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1. Answer- the following as directed : 1x8=8
woe FAARA FTtFpiR Sed o :

(a) The term ‘auditing’ is derived from the

Latin word _____, which means ‘to hear’.

( Fill in the blank )
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(h) Who is responsible for the prevention

and detection of fraud and error in an

organization?

(@Al TRFS A% E To AfSCY SE 41
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(c)

(@)

(e)

26A/350

(2)

Which Section of the Companies Act,
2013 deals with the eligibility and
qualifications of an auditor?

QP2 A2, 20133 T 4TS 9w Risper
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An audit that is compulsory by law is
called a ___ audit.

( Fill in the blank )

SIS TR LGOS Ro1ef +f Ry et
AR Tl 2 |

( <M 3% sj7er 47 )

Is ‘Internal Audit’ mandatory for all
companies under the Companies Act,
2013?

( Write Yes or No )
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Who appoints the first auditor of a
non-government company?

Wwﬁamﬁw%m%
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( Continued )

(9)

(h)

(3)

An audit that is conducted between two
annual audits is known as

( Fill in the blank )

o1 <IfE R =R e w4 Boe «[m
I wmIE
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What is the full form of ICAI in the
context of Indian auditing standards?
ooy Wi YFMed e Wik f5. «.
27 I5pef o 6 2

2. Answer any six questions from the following :

2x6=12

o9 #{1 I RIeT w01 e Teq fore

(@)

(b)

(c)

(d)

26A/350

Define ‘auditing’ in one sentence.
g

b1 TS “FRpIet “i[rer’s Siga R |

What is an ‘audit notebook’?

‘Rt YRNTR GRRD 72

Distinguish between ‘error of omission’
and ‘error of commission’ (any two).

@ e we Sfw wes wwe (R
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Mention two objectives of internal audit.

SRR *RI Yo Seer Sy 91 |

( Turn Over )
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(4)

(e) What are audit working papers?

=5 AR oo 6 2

() Define ‘teeming and lading’.

“fofiik = @R e 541 |

(g9 What is the purpose of a ‘Letter of
Engagement’?

‘CETOR ST9 AEED S T 9

(h) State two advantages of audit sampling.
o191 AR T SToer=T o1 SRt Sy 9 1
() Define ‘vouching’.
‘eI <R e fd o

() Define ‘audit evidence’.

()

(@)

(e)

(5)

Briefly describe the various types of
audit risks.

fifem xR =feh e Rea vF 901 <31 |

Distinguish between internal check and
internal control.

eOEA A e SeEad e ee
o{12{3 fo1d |

Explain the auditor’s duties regarding
the verification of inventories (stock in
trade).

IO (TGS D) o_reT TR e
P PSP T 9 |

Sfh 2’ gE fors | () Discuss the procedure for the
appointment of the first auditor of a
Answer any four questions from the Combal e
i 5x4=20 Gl @R aa Roel e PR
Soq *[1 R e Bifko! e Seq forr oTafeq [REgE SHcewal 341 |
(@) Discuss_ the basic principles governing (g) What is management audit? State its
an audit as per SA 200. primary objectives.
SA 200 SR <61 Rb1et =Rt forrger
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¢ S Wﬁ;?m
(b) Explain the importance of an audit
programme. What are s (h) Write a short nt?te on the concept of
disadvantages? True and Fair View’.
91 o1l R ISR @y T <59 | ‘i) O WD GBS AEEICON SRS ol
T SRACEE 2 pfo (o1l ot |
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(6)

4. Answer any two questions from the

following :

O AT T CRIC 51 20 Ted oy

(@

(b)

(c)

26A/350

“Vouching is the essence of auditing.”
Discuss this statement and explain the
points to be considered by an auditor
while vouching cash transactions.

e [ txer ot R g7 e 17
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Define verification. How does it differ
from valuation? Discuss the auditor’s
duties regarding the verification and
valuation of fixed assets.

319) A 3@ o1 | e #[1 ZR ofief
AT ? TR e oF) Fzere e geme
e f2o1°1 7R STy R e
40 |

Explain the rights, duties and liabilities
of a company auditor under the
Companies Act, 2013.

(Il WiR, 20133 ST g5 @renS)
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( Continued )

10x2=20

(7))

(d) What is an audit report? Distinguish

(e)

between a ‘clean report’ and a ‘qualified
report’ with hypothetical examples.

ol “Riwa afdcm 2 smfe Swesw
Cite TR A’ W wEore aferEs
Ao 1 o |

Describe the systematic process of
conducting an audit, starting from the
appointment of the auditor to the
submission of the audit report.
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