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( Public Finance )
( Set—B )
Full Marks : 60

Time : 2% hours

The figures in the margin indicate full marks

for the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8
© 5o T ehieIRs Tes

(@)

(b)

(c)

(d)

(e)

26A/615

State one objective of fiscal policy.

reFRE NST 9B Seaen &2 |

What is zero-based budgeting?

Tfefas 3ces 2
What is fiscal deficit?
N it &F 2

What is allocative
resources?

ST RG] TSl 92
What is tax revenue?

39 ez [§ 2

efficiency  of
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(2)

(/i What is repudiation of public debt?
I 4T TR A 5 2

{g) What is public debt?
51 4T 57

(h) What is public investment?
el [{fans & 2

2. Answer any six of the following :

Tere fElcaRe R I =Hoe Tes fomm

(a) State the nature of public finance.
Jrerzal et o pfS Seay 791 |

(b) Distinguish between equity and
efficiency.
] ST TN TGS L (S |

(c) What is ‘pay-as-you-use finance’?
2R SEPIR o 11 SR’ [0

(d) Define subsidy with suitable example.
e TMIRAE (0 IPTRINR SRl i |

(e) What is compensatory fiscal policy?
TSR IACCFRR s & 2

() What is property rights?
IR SRR R 9

(g9 What are externalities? Briefly explain.
AfRsereE 7 S 340 |

(h) What are the burdens of public debt?

)6A[615

[ @ren [ 9

( Continued )

2x6=12

(3)

(i What is incidence of tax?
399 eire 6 2
() What is 4ree rider problem’?
& SaEe e’ {2
3. Answer any four of the following :
a) Explain vertical and horizontal equity

(b)

(c)

(d)

(e)

26A/615

in fiscal federalism.

R TSAEH AT Ty WIF SgHe
el A F41

Explain the Coase theorem with its
limitation.

@A @ T N AF WE T T
ESIN

Explain ability to pay principle of
taxation.

99 LR TGCo! A I

Explain market failure and the need for
public intervention.

IR e e ekl VOFR AR
R 90

State the principles of division of
financial resources.

ﬁ@ﬂwﬁWﬁWWWr

Explain the working of balanced budget
multiplier.

WW@WWWWI

{ Turn Over)

5x4=20



(4)

(g) Write a note on fiscal instruments.
R WA [ <6 G o |

(h) Explain the significance of equity and
efficiency in public finance.
erzd [TeR e el W wrer sl
AT AL

4. Answer any two of the following : 10x2=20

2

were fRAaRE R e R S fim

(@) Critically examine the objectives of public
intervention with suitable examples,
CE TRIN T S e TEpa
FICTOAPR HICSOAT P4 |

(b) Discuss the economic effects of taxation
including dead weight loss and distortion.
AfSTS @R WE R R 3w
TSR ORI ST 31 |

(c) Explain the principles of public expendi-
ture and evaluate subsidy policy.

TR A AWOTR SIS T W
TR TS Yo 47 |

(d) Explain the formation and functions of
the Finance Commission of India.

Oeq 8 SICIS_ 510+ S RiES r7 54 |

(e) Discuss the sources of public debt and
debt management strategies.

T AT T W AT IR PR

A 4 |
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