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1. Answer the following questions : 1x8=8
©oT WAl ePAIS e e

fa) Define transfer earning.

BB TG Ige! o |

(b) What is the shape of perfectly elastic
supply curve?
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(c)

(@

(e)

(9)

(h)
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What is iso-revenue curve?

-2, @91 2

What does L-shaped indifference curve
signify?

L-SIpfeq faeers a3 & fotm foy 2

What is the nature of price-effect in case
of Giffen goods?

Per AR cFae me-Rer aigf R 2

What is the nature of products under
the pure oligopoly?

fom FaReeen sfime wrm a5 &9

What is asymmetric information?

PERST o7 9

What is zero-sum game?
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(3)

2. Answer any six of the following questions :

2x6=12
O RS R e o T i
(a) Define the concept of functional finance.
FRTS ST 4RACER ige ford |

(b)

(c)

(@)

(e)

(9)
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What is meant by fixed proportion
production function?

9 SelTe BeoAT e 2

Write a very short note on weak
ordering hypothesis.

THoT S YRR EC b1 5 (BIl feis |

What is price-line or budget line?
-1 1 ICEH @R 2

What is dumping?
2l N

Point out any two sources of monopoly
power.
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What is collusive oligopoly?
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(h) Under what type of market structure
does general equilibrium only exist?

RRRE IR NI BT AHRT SR
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() State the V. Pareto’s optimality criterion
of welfare.

V. Paretod IR S[gerol Tl Sad
eIl

() Distinguish between multi-plant firm
and multi-product firm.
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3. Answer any four of the following questions :

5x4=20
O 2PIEA R I wiRoE Saq o -

(a) Explain with diagram the Hicksian
substitution effect.
A afowsm oorm Raw fay s o
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(b) “Supply curve does not exist under

monopoly.” Explain,
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(c)

(@

(S)

Discuss the existence, uniqueness and
stability of general equilibrium.

MYRT SRR Sy, FeEel S FFeR
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“Rent is payment for the use of land.”
Discuss.

“TTel Carr SR IR I far e 1
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(e)

(9)
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Explain clearly the efficiency in
production and consumption in
2 X2 x2 model. ;

2X2 X2 VTS TAMA HF (SIS TH
P I I

“An indifference curve is always convex
to the point of origin.” Prove it.

“RReers @ A g d4fS Tee 1”7 o
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Show how the labour market gets into
equilibrium under perfect competition.
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(6)
i learl the consumers
| & ExPla_m_ el h ordinal utility
(h) Explain the relationship between vMp ST
and MRP in different market situations, approach.
oSS
S ©® VMP I MRPY W T SHAARE el HIS
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() What is Cobb-Douglas production
e

4. Answer any two of the following questions :
10x2=20
O AR R Il 5 T gy -

(@) Explain clearly Price-output
equilibrium under third-degree price
discrimination.

(b)

Show and explain how seller attaing
group equilibrium under monopolistic

competition.
GIRFR aferfreR TS Rirzreiy AT
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C?HT:‘WFWW,

How can you derive the law of demand
through  the revealed preference
approach? Explain,
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function? Explain its properties and

irriportance.
Cobb-Douglas e e €7 TR B3NS
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