Total number of printed pages—12

1 (Sem-4/FYUGP) BCM 46 MJ

, 2026

COMMERCE
( Accountancy )
( Major)

Paper : BCM4400604MJ

(Income Tax Laws and Practice )

Full Marks : 60

Time : 2% hours

The figures in the margin indicate
full marks for the questions.

BO5 GA 102 Contd.



Answer t i
r the follpwmg questions as directed :
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(Fill in the blank)
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(b) Under the Income Tax Act, 1961, what
, » wha

s the status of Assam University as
" "Person ? %

| Ee e 196I1—w%@ G
; &
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() Income from other source is
head of income. (Fill in the blank)
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(d) , Residential status of g
relation with nationality on has no

| 7 (Statement is True of False
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(e) Loss under the head ‘House Property’
can be carried forward up to

years. (Fill in the blank)

ofz A PG S (Rl T QIR
T oG% SeRER AR

(M7 A2 259 )

(/) - Land held for less than 24 months is

Long term Capital asset. ,
(Statement is True or False)

04 S < TR A T SR AT ol
TG | (S vm 7 T%% CETs 79)

(g) Maximum deduction under Section 80C

under new tax regime is Rs. 75,000.
(Statement is True or False)

T <9 AEE SIS A 80C-T SIS AT

T 75,000 T |
(Gt o @ 9% G )

'(h) Tax paid at the time of filing return of

income is known as t
(Fill in the blank)
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ST R wiR e ; () Explain the meaning of ‘short term

o IR : _ capital gain’.
(30T} H1Z 259 F1) iR ey S o il
oty sedirdl Pt vk ol U AT | (g What is meant by revocable transfer of
. 3 ) assets ?
' ' 2%x6=12 ]
IU5IG) \sﬁmﬂﬁtﬁm@@%ﬁs(ﬁmmm) ' | Fifeg aoigsEt eﬁm@aaaafﬁs?
(a) Distinguish between Grdss Total (h) State the meaning of Agricultural
Income and Total Income. income.
TS O I PO W e A2y F  pRere wiE o B

(b) State the meaning of income. (i) Mr. Jivraj came to India from USA for

CIREACRAGRN the first time on 10-10-2023. He

' () What is P : : ‘ P returned to his home country after
at1s Person of Indian Origin ? staying in India up to 05-07-2024. Will
w@a@@ﬁ?ﬂ%ﬁm%? | he be a resident in India for the

: 25-26.
(@) Explain Specified employee with assessment year 2025

example. SiEICE AR @ 10-10-2023 SIFT

AMe o] SnizFIT A F4 | W@@W/ﬂa SelE SRR | (SCACS

y 05-07-2024 @ SFo® AT 729 (ASI&N ST

(e) Differentiate between MRV and FRV. ST (Eite] Tefe (aiEe | (SRt 2025-26
MRVWFRV—EW@?{T@WI SR T A TR AR T G
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() Net taxable income of Ms. Sristi, a
resident individual, who is 21 years of
age during the previous year 2024-25
is 211,60,000. Ascertain her tax
liability for the assessment year. She
has opted for New Tax Regime.

Ms. Sristi, ©RIF AifFI Il T7 72307 21
I UIF 2H0! T 2024-25 IFRRRS OF
2FS T AT (™2 T 11,60,000 | T
T4 A (963 79 Fefa 91 | (0 7w T 9]
A TR '

3.. Answer the following questions : (any four)
5%4=20

oo Al SHERT ©el WAl ¢ (Rl 5136y

(a) What is Entertainment Allowance ?

Specify the tax treatment of
Entertainment allowance.

R oGl 752 [eve ©igt w1 e S
4l

(b) Explain the manner of determining the
residential status under ‘resident and
ordinarily resident’ in India.

<l Sl A AR s A
ﬁ@aﬁm%%wwlw L
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(d)

(e)
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«“All assesses. are persons but all
persons are not assesses.” Explain.

S TR S 8 AR TSR ol
22 7 i <1

What is meant by set-off and carry
forward of losses ?

FRTE B S el g o e
Compute Gross Annual value from
particulars given below for the previous
year 2024-25:

w5rs fral RREeERE [ 2024-25 TR
oTifea o RS Ty M F &
Municipal value-% 30,000 p.a.

(T JeUEE-% 30,000 p.a.

Fair rent-Z 33,000 p.a.

Ty o< 33,000 p.a.

Standard Rent-Z 31,500 p.a.

e ©el-% 31,500 p.a.

Actual Rent-Z 3,000 p.m.

23S ©TI 3,000 p.m.

Date of letting-1-8-2024

oiet AT ©ifee-1-8-2024

Date of completion-31-5-2024

IR IF-31-5-2024
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(9)

Mention the items of General Income
under the heéad “Income from other

sources.”

“SRI TR 21 ([T ST Foe” Suee
AR ST S 4 |

-What is meant by Tax Deducted at

Source (TDS) ? List out any four persons

who is r_equired to deduct tax at source.

1+4=5

| T4 BN 7€l T (TDS) e 5?2 359 Seovm

(R
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Mention the income chargeable to tax

as per Section 28 under the head Profits
and Gains of Business or Profession

TR T T [ @R o 4t ey Prome

SIS 411 28 PR 9 310 etz -
B 39 | it

TS,

Answer the following questions : (any two)

10x2=20

woTs Tl eeicee Bes fal ¢ (Ree 1201)

(a) Prapti is working at ICICI Bank,
Kolkata. During the previous year she
received the following payrients from
her employer : :
1%} IO [CIC] @S TH® | 2] 270
8 RRITeR [l oTe T 9 KRN
Ao RS

(i) Basic Salary 25,000 p.m.

- Grfere (@9

(i) Dearness Allowance 24,000 p.m.

TN Ao
- (Out of this 22,000 p.m enter into pay
service benefits)

(€22 2,000 &fS W2 731 AR HRYF AR TS

2R 9 )

(ii) Advance Salary 3 54,000 p.a.
e (@O

(iv) Servant Allowance ¥ 30,000 p.a.
AT ST SR

(v) Lunch Allowance 22,000 p.a.

 SgECe T
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(vi) Bonus

- 95

(vii) Employer’s contribution to R.p.F.

(viii) Arrears of D.A.

@ 15% of salary

(Falss$™ R.P.F.-% aiq @ 15% CNfers

(ST @178 el 41 7=y)

3 3:000 P.a.
TR A Jw)

(ix) Conveyance allowance

(x)

B0S GA 102

(incurred expenditure
2 18,000) 225,000 p.a.
O ©IG! ((9F 377 ey
18,000 5
House Rent allowance
(she pays rent-
26,000 p.a.)
T Ol Sip)
((9S T 6,000 Fopy

40% of salary

Sl )

2025-26 T A qurq

WMQWWWQ@WWW

AR
10

80,000 p.a.

- (b)

(d)

BO5S GA 102

What is a Capital asset as per Sectim;
2(14) of the Income Tax Act, 196J1.
Describe the procedure of computation
of long-term Capital Gains as per the

i =10
provisions of this Act. 5+5

g
SRS SNz, 1961-F 4191 2(14) v@ﬁ:ﬁ
Sreoifis 5 22 2 SR SRR A0 Y
o Fefael oo 3 5

Briefly explain the basic rules governing
the deductions under Section 80C to
SOU of the Income Tax Act, 1961.

wiERs e, 1961-3 4Rl 80C sl 80US
GFe T @RS TS TS [ FEe
FREFCA WA T

Mrs. Palak had purchased a residential
house property on 16.06.2004 focl)-
% 2,20,000. ‘Shg had spent 2 1,..20,0.0
on improvement of the house 24ur12§
the year 2008-09. On 04-10—2((3) { s
sold the house for X 21,50,000 (stamp
alue 2 20,40,000). Her expenses
dut-Strr:nsfer amounted to ¥36,000.
c()Jr(l)mputfa the ‘Capital Gains’ for the

~26.
Assessment year 2025
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AS! A 16.06.2004 ©iffEs 2,20,000
© Bl 19S 9o SRR 2Tl @ s | (o
2008-09 FW© WRPFMH! THfeTadq AN
1,50,000 T I SRS | 04-10-2024
wiRed, (@€ T SREGH 21,50,000 e
! SRR (= %8 357 20,40,000 5) |

200! TG I (969 T (2l 36,000
Tt | 79 Tl < 2025-26 -7 e a1 Fefy
| -

Previous Year Cost Inflation Index (CII)
TS T - TR e
2004-05 113
2008-09 1Y
2024-25 363

(¢e) Write short notes on : . 5+5=10.
53 (ol ferell ¢
- (i) Rebate under section 874
‘ Rl 87A WPIR (9313

(i) On-line filing of returnsg of income

meﬁﬁﬂﬁamﬂ
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