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ACCOUNTING

Paper : BCM0400404
(Advanced Corporate Accounting)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
_full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following : (Choose the correct
answer) 1x8=8

oo HIERE Tee il ¢ (v BT b CEed)

(i) The objectivé' of Accounting Standard
is to reduce :

(a) Alternative

(b) Converged

() Harmony

(d) Comparability
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(1)

fep1el-feive Swes Sry ze gt =t
@) o=

(@) TS

(o) A

(T) ATl

The full form of GAAP is

(a). Generally Accepted Accounting
Practices

(b) Generally Accepted Accounting
Principles

(c) Generally Accepted Accounting for
Profit |

(d) Generally Accepted Accountmg
Policies

GAAP-J 75 Fiol Zo1—

(F) e 227 T Rpi=-Ri6 wregppg
() AieTs 2> 1 Rovel-FeT Mo
(5) RIS &=e T4 Bpio-RHane we

(q) FARECS &= F fimofﬁasm TNecam

(policies)
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(fii)- Modes of winding up of company can
be :

(@)
(b)
()
(d)
@it R @eae TR ¢
&)
() 8
(s1) ©
@) ¢

(iv) A Joint stock company can be
liquidated by
(@ IBC, 2016
(b) IBC, 2013
(c) MCA Act, 2013
(d) ICAI
g5l (@Y T @T“?ﬁl eRpRCes TR A
() IBC, 2016
(%) IBC, 2013
(s) MCA Act, 2013
() ICAI =i

a W B~ N

A

BO6FN 0039 3 ‘ Contd.

; | |




NCa

(vi)

The Banking Regulation Act was passed
in

(@ 1949

(b) 1948

(c) 1947

(d) 1950

IR R 2 T—
(F) >58bd IO

() 558b B®

(a) 584 bIw

() Sdeo Be

The Life Insurance Act was‘_passed‘in
(@ 1950 |

(b) 1951

(c) 1952

(d) 1956

SR N iz S W—

(F) Svko BTS

(A) S5¢> 5O

(o) SHeX B9

(") S8 HIS
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(vii) Investment Account is prepared with—

(a) 3 columns
(b) 2 columns
(¢) 1 column

({d) 4 columns
el fepist eige vt Zm—
(F) © TTS

(@) 2 BTO

(5 > TS

(}) 8 TTO

(viii) Corporate Annual Report is a

(a) valuable source of informat_ion
(b) valuable source of facts .

(c) valuable source of data

(d) None of the above

A e RS zei—
(F) ©AR JERA A

(}) TR SRR

(o) TR T

(}) €T FFEIGIRES T2
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Answer the following questions : (any six]

2x6=12

weTs il eiins Ted Bt ¢ (Ricpiear =ot)

(1)

What are the National Accounting
Authority ?

| 25w Boi-RenT 39 & R

@

(iii)

()

(v)

What is Corporate Financial Reporting ?
Fesficn Jer aferm &2

What is winding up of a company ?

@R qefe e

If cash available is not sufficient to pay
the unsecured creditors what is the
formula for calculating Liquidator’s
Remuneration.

o T 4 SRS AN ARCeY
SRE Y T, (0T FIRR0es e
sttt <1 7@ o |

Mention two special features of Bank
Accounting.

% GFICfBed 7o R e S 41|
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(vi) What is Cash Reserve Ratio (CRR)?
9 4N AT Soite 2

(vii) Define Insurance. ‘

T ikeE |

(viii) What are the types of Insurance ?

JME eeE e

(ix) What is Profit Prior to incorporation ?

QI AGHR T o =1te et s et 2

(x) What do you meant by cum-interest ?

Cum-interest 3T & ot

3. Answer the following : (any four)
: : 5x4=20
o eI ©eS fral ¢ (Ricspla bifabT)

(i) Write a short note on International
Financial Reporting (IFRS).

IFRS= 2% 53 d‘:‘m T%mm

(i) Mention the contents of Corporate
Annual Report.

T e Resiive Ram<eEm i |
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(i) What are the order of payments in case
of liquidator’s Final Statement of
Account ?

foRperead el cﬁmﬁ‘wa@ﬁam‘
(IG5 SOREAR & 2

(iv) What are the books of Account to be
maintained by a Bank?

@:@%%f&éﬁﬁmﬂamﬁ?

(v) Give the Format of Revenue Account of
Life Insurance Business.

=137 3feerEe TPITT @EHT ST T0
el |

" (vi) Bandhan Bank Ltd. discovered bills of
the face value for ¥10,00,000 at
%9,68,000 on 13th January, 2023. If

the total discount T 12,500 pertains to

next accounting year 2023-24.

Show the journal entries to be passed
at the time of discounting the bills. Also
show the closing and opening entries
in the Books of Bank.

BOGFN 0039 ; 8

59 January 039-% & ([FF $0,00,000
59 6 @ﬁﬁ?’f 3,bb-,000 GFHG GGG
IE | S CHIISTT 53,¢00 Tl O I{ 0O
TGS |-

RFE F2S IRA FNAN GGPTE edt |
TS I T TN O G IS T

o7 FNA SIe Off ordsdl |

(vii) Write short notes on IRDA Act.
IRDA Wi&< 8#[q® 53 (Gipl 7l |

(viii) What are the according treatment of
Profit/Loss Prior to incorporation of a
company ? ' |

@A G @@wmmﬁrmarma
f2plo 72T (FET (RS T

4. Answer the following : (any two)
10x2=20

O ANERT Ted Al ¢ (Rl 1ol

(i) Anand Co. Ltd. went into voluntary
liquidation with the following liabilities :

(@) Secured creditors X 20,000
(Securities realized % 25,000)
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(b) Preferential creditors % 6,000 | ﬁm AT © o 27 Tife

| | TS T 8oTS WIS SPRMFS A ST
c) Unset i ;
(c) nsecuredr creditors % 30,500 _ 2 R GRS 53/, *oie (SRR el ARE) |

Ffon Tife Iwaite M v,000 TH AR

Liquidation expenses 2252 AV
: (@ﬁi@ Yoo Zro® TMITE ARE)

Liquidator is entitled to remuneration 7 ferparened (BSEID O] GHICT I |
of 3% on the amount reali : ' ‘
T e realised and 1%% ‘i (i) From the following particulars, prepare
- amount dlstnbuted to unsecured - Profit & Loss A/c of UCO Bank Ltd. for
creditors. (excluding preferential | the year ending 31st March, 2023 :
creditors) : | Amount (3)
The various assets (except securities in Commission charged | 7,000
the hands of fully secured credit ors) Discount on Bill discounted 2,10,000
Z 26,000. Director’s and Auditor’s fees 5,000
f ' Establishment expenses 60,000
AT PYieg tofrepar: liquidator’s Interest on Loansp 2,80,000
statement of Acco c AT
: Eii Interest on Fixed Deposit 2,98,000
T G (PR GoT0 G I (AR (100 Interest on Cash Credit A/c 2,40,000
(TRITTS 20T 117 ¢ Sundry expenses : ‘ 2,000
Current A/c 45,000
(@) f@f‘\‘i@ o Interest on
i Z 20,000 5 Interest on Overdraft 60,000
T AFAIRS 2¢,000 [i=a) i Interest on Savings Bank A/c 72,000
(b) WW st Y,000 %qu ‘ Postage and Telegram 2,000
() PR 29 wo,¢00 Bt Printing and Advertising 3,000
: ‘; Unexpired Discount on Bills Discounted 55,000
[orPErTiE <5 3¢ Bl Rent and Taxes 22,000
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Make a Provision of ¥30,000 for
Doubtful debts, Interest income of
22,000 on non-performing assets
cannot be recognised as income in
Profit & Loss A/c during the year.

wote fral Keeeiy=a #[l, 31st March, 2023
IR Y (R TRT AR UCO R3S RifReses
FIS-(ETFGIN A/ c &S 41 ¢

Amount (3)

W BITe 4,000
Rerd @sRe {23 fral tarm 3,50,000
HEES S FerEe Apa €,000
fSPiFT 43 | Y0,000
Y9 Cog9 79 : 3,0,000
e ferelifens eoe 9 3,0t,000
q7 g 8299 O },80,000
fafen 4o 3,000
ﬁ\‘ﬁlﬁ GHTD] €9 To 8,000
TORGIFG] GATO O Y000
Blos @F 9970 7@ Afc 43,000
T AT (Gl 3,000
il W% [Eio 9,000
21 evge W S (AR @22 T ¢€,000
©IG! UIF 9 ' ' 23,000
BO6FN 0039 12

(i)

ARG AT AE wo,000 THF JIF 79,
SRR I @oTS 3,000 T oI AT
THOR [Toge FAe BT FFOH A/ c-S HiF
f2pice Tgfe fa @RIR

A Life Insurance Company geté its
valuation made once in every three
years. Its Life Insurance Fund on 31st
march, 2023, amounted to T 40,00,000
before providing %40,000 for the
shareholder’s dividend for the year
2022-23. Its actuarial valuation on 31st
March, 2023, disclosed a net liability
of £32,00,000 under insurance and
annuity contract. An interim bonus of
% 50,000 was paid to the policyholders
during the triennium ending on 3l1st
March, 2023. You are required to show :

() Valuation Balance Sheet
(i) Net Profit for three year period

(iii) The distribution of surplus is made
as 10% to shareholders and 90%
to policyholders.
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5t S T @ afe o <= @ LA

{@@WWWIQQQ\QWQSW

()

TAR G S AR 2033739 b

MR SIS AW 80,000 TR
o TN 7 80,00,000 Bl TS IR |

qo;@ﬁﬂ'@m“ﬂ@ﬁmmmm
AR B SIS ©3,00,000 TIA Bl
waamel dFH FE |

Qo;\obﬂ%@bmm@ mmﬁ ,
e AR e ¢o,000 T
SEASFIA (@ e 1 (2l |

T3 =eal X

() U @D Ao

(i) R vz o c2Rre e e, i

(i) T9E RS CRIRTRIOIR TP 0% W%
SRR e 0% {2t T = |

On 1st April, 2023 Akash Ltd. had
3 3.00,000, 6% Government Stock at

% 94 (face value 100). Interest is payable
half yearly on 31st March and 30th
September. The company sold 90,000
of the stock at 95 ex-interest on lst
June, 2023. '
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Draw up 6% Government Stock
Account in the investment ledger of the
company for the year ended 31st
March, 2024. The stock was quoted at
2 96 ex-interest at the Stock Exchange
on the date. Ignore income tax and
Brokerage.

S @fFe, 2039 FIFH Ltd.-§ 9,00,000 T
% 58 (Face value $00) Y% 53FIN| & wiifee |
R 7S TR T 05 b Ol 9o (BLAFIS |
@A »o,000 57T TS [l I v Tre
ex-interest 09 b G ARW | ‘
20387 03 WHE @AY KAcas Afeame
Yo ST BF GHFICT RN

PR 5 GIHEO »Y 5P ex-interest-©
Ytz

IR i @iEe ey |

Write notes on :

(@) Re-insurance

(b) Money at call and short notice
(c) Investment Accounting

(d) Need for ascertaining Profit/Loss
prior to incorporation
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(Bt feral 8

(F) RRweere

() R 96 T @i o Ao
(s1) RfceE 2o

@) @I AGYE @ER SoE @S A
(@O Tfeea™ IS el
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