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1 (Sem-2) BCM 01
2025

COMMERCE
Paper : BCMO0200104
( Corporate Accounting ) .
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

Answer the following questions as directed :
; 1x8=8
- o] oI Oe SRR Ues ol

(a) Securities Premium is shown in the
Balance Sheet under the head

(Fill in the blank)
drogfe esidfs Tge siag RIS
G (Tye 7| (=T F1Z 779 )
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(b)

(©

(d)

(e)

Expenses incurred at the time of
formation of a company is known as

expenses.  (Fill in the blank)
(ST 91571 oo ey ot 7
I I T AT (0T 312 =479 F1)

A company can issue fully paid—.up
bonus shares, '

(State whether the statement is True or
False)

Bt @ﬂmnﬁﬂmw‘fﬁmwmﬁw SIRIEAC R
o1 3R = (RSfewY 3797 7 wprey o)

A company’s share buyback cannot
ex§eed % of the sum of its
paid-up capital and free reserve.

(Fill in the blank)
<Ol (@I R o @ (Buyback) &
P RS wrm o TG FIFR (free
reserve) (II5(e % SfEs 77
RN | (3Tl 912 759 753y)

Reduction in share capital must pe

sanctioned by the Nationa]

Com
Law Tribunal, =

(State whether the statement is True or
False)

BO2FN 0012 2

s W

(g)

(h)

BO2FN 0012

o124 et QPSS A1 National Company
Law Tribunal-3 Sg[¥ =i |
(RgioTo! 79y (7 &7er GEID,

Generally, valuation of shares means
shares.

(Fill in the blank)

RIS, TR TR WA SR
ST | (<] 312 239 )

valuation of

All the assets and liabilities of the
transferor company become the assets
and liabilities of the transferee company
when amalgamniation is in the nature of

purchase.
(State whether the statement is True or

False)

TY oo qraiede Rrael @ reiTe
THEER T8 A (7l (@Ol (@ iTE
@ AW (R oTey 1 ey o)

Write the meaning of holding company.

@RS @i wef e
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2. Answer in brief any six questions :

iz = e el fal ¢

(@)

(b)

(c)

(d)

2x6=12

How would you deal with the following
items while preparing the company final
account ? '

were fral REaies Zoiel 3t @il pors
201 dgeseTe @EE YRRl e

(i) Directors’ fees
AP AR

. (ii) Auditors’ fees

f2pioioI e Spet

Write the meaning of right share.

M2 v o i

Write two advantages of issue of -bonus
shares from the point of view of the
company. :

AR TR %] @RI oo R/
ool Rd T i

What is Super Profit Method of

valuation of goodwill ?

I PR S S 75 fo

BO2FN 0012 4

(e)

(9)

(h)

(%)

()

Mention two ways through which
alteration of capital may be done by a
company.

=] 513 TEH TR SR SR 7o SAT
T 4

Write the meaning of internal
reconstruction.

wrerasid sefoma ol B4l |

What is buyback of shares ?
AT 2 @ FIF (QCET 2

Mention two objectives of amalgamation
of companies.

(PIANPRES ST 70 Sy v |

What is Pre-acquisition Profits ?

Sfeized o] S 7

Explain the meaning of amalgamation -
in the nature of purchase. |

T UPleq AR S G |
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3. Answer any four questions : 5x4=20

ficeten 516! e Teq frdll g

(a) Mention any five advantages of righ
share. i '

ARG YA Riceicanl #iphr JRat B |

(b) Trishna Ltd. having a paid-up capital
of 210,00,000 divided into 1,00,000
shares of ¥ 10 each, has a reserve of
24,25,000. The company has decided
to declare bonus out of the reserve and
to distribute the same in the form of
bonus shares of T 10 each as fully paid-
up to the existing shareholders in the
ratio of one bonus share for every four
shares held in the company. -
Calculate the amount of bonus to be

declared and show the journal entries
in the books of the company.

Trishna Ltd.-3 @fStst 10 Sits
1,00,000 Si¥1%@® @5iig (=1 10,00,000
DR SAMITFS FRM, 4,25,000 TR Hdkew
A& M| @ANGR e =1 @i
(R TR A% R G @A Reas
AR (SIS T8 261 AfeTs HIRE!
SR 4iee [eiiee oSt 10 Tl o)l
SIMIRENS SFHATS® Ol (MG Sexioi &
34 |

BO2FN 0012 2

e R

(c)

(el SRR @A e AR [y
i (@INE 320 Sl d4RkiR @

Blue Star Ltd. decided to buyback 20%
of its share capital directly from
shareholders at 29 per share. The
company’s capital structure before
buyback 18 & ' :
Paid-up capital 24,50,000 in equity
shares of Z 10 each, securities premium
account 225,000 and General reserve .
245,000.

FOIT. the purpose of buyback the
company issued 20,000, 10%
preference shares of 100 each.

Pass Journal entries to record the above
transactions relating to buyback in the
books of the company.

Blue Star Ltd.-d IR O 69 20%
SRHEE T A9 9 O wEe (AR
W% buyback-4 GiRACe [T Fias o= | @3
buyback-< M@T“?ﬂf{%{ﬁ@ 1o oot
R SNfee 3 '

SITIFS T4 10 TR 7 HAIGIRe! S
4,50,000 B3I, efSefe g 25,000 53
o< AR A& 45,000 T

BO2FN 0012 7 Contd.




(@)

Buyback-% Swe*] (&={iRicd 100 5 w9
10% SelffeREe Sikiefg Y5 20,000 TH©
& 3@

Buyback-3 719 9/ 2 @oied (FRrmEs
(SlIN1T 32T TnEmt @Rk Wl |

The following is the extract of Trial
Balance of K. D. Ltd. as on 31.03.2024 :

K. D. Ltd.| 31 W5, 2024 SRy Tge
femsias SIRieR were fral 2° ¢

)

Sales (&) 3,00,000
Purchases (&%) 2,25,000
Opening inventory (Ve Tgo 7)) 70,000
Purchase Return (&3 f&e) 10,000
Salary and Wages (7 9i% Sg) 50,000
Dividend received (2l ffeit) 6,000
Carriage -inward (F36iS #/f¥ar 7m) 500
Advertisement (REiq) 7,500
Staff Welfare expenses (T S 7) 3,000
Dividend paid (7 =ifpdiy)

BO2FN 0012 8

8,000

(e)

BO2FN 0012

Prepare a statement of Profit and Loss
as per Companies Act, 2013 for the
year ended 31st March, 2024 after
considering the following additional
information :

oo Mal sfelRe vk [Esa [/
31.03.2024 Sif® S[@q I[GR oS-
(ST ﬁql\o‘ oo 91 |

() Closing inventory on 31.03.2024

2 95,000.
31.03.2024 WIS AEH g ieyy
95,000 G | '

(i) Outstanding salary 2 2,500.
T8 w9l 2,500 G |

Mention the different methods of

ascertaining the consideration for
amalgamation.

SRERR A 2w Rl R Bfew
ATNSITIZ T [ |

Write a brief note on ‘Capital Reduction
Account’ in the context of internal
reconstruction of companies.

RIATITRS SIS sjsfsrd (o T
2R RO 8o oy py (Bl T
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(g) Explain the manner of computation of
minority interest in a holding company.

caIfFee Wﬁtaﬁ*w\mw% fedfizeR simfo
T 4 |

(h) What is goodwill? What are its
features ? ; 2+3=5

AN /e R @R & &
4. Answer any two questions : 10x2=20
Ricwiz 7ot e Seq fval ¢

(@) The following ledger balances have been
extracted from books of RKB Ltd. on

31.03.2024.
RKB fe1fbes 31.03.2024 ©iffae were iz
IfT" SgeTiE @l (T ¢
; Amount )
12000 Equity shares of 2100 each 12.00.000
(2ferdie 100 BlE 12000 T wiag)
Bank Loan (G %) 1,40,000
10% Debenture (10% %) . 5,00,000
Securities Premium (2fegfo fieR) 60,000
Sundry Debtors (fiiad (i) 2,70,000

BO2FN 0012 10

Loose Tools (F-1gA)

Livestock (#f%¢q)

Land and Building (% W& )
Cash in hand (% 3@ &)
Furniture (S54R)

Bills Receivable (217 )
Sundry Creditors (R4 Aleamma)
Bills Payable (27 @)

General Reserve (Tt )

Surplus in the Statement of Profit and Loss on 31.03.2024
[31.03.2024 If® ae-ERDI R k)

Investment (RFIM) -
Cash at bank (@S &)
Stock in trade (o A+
Machinery (Taiff)

Amount (3)
30,000
1,70,000
6,60,000
10,000

. 2,00,006
60,000
1,60,000
60,000

1,10,000
3,20,000

40,000

90,000
3,20,000
7,00,000

Prepare a Balance Sheet as per the

Companies Act, 2013. -

Il Sizd, 2013 SR Q4 TF@ #/@ 9

SN

(b) The following is the Balance Sheet of
X Ltd. as at 31st March, 2024 :

BO2FN 0012
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31 b, 2024 SIS X Ltd.< 859 »[q were | . “Particulars (Fa9) ; Amount (3)
frt 2 ¢ - II, ASSETS (f0) : '
Particulars (@) - Amount (3) 1. Non-Current Assets (3eBFT0 7fe) -
I EQUITY AND LIABILITIES (%320 Uf& (i) : (a) Property, Plant and Equipment :
1. Shareholders’ fund (T4 %) , e, 71 e g ¢
(a) Share Capital (% ) - ' Machinery _ 1,00,000
20,000 Equity Shares of 10 each fully paid 2,00,000 Ly '
s ) ot 10 56 e [ Goodwill 0
10,000 Convertible Preference Shares of i 153" AY
210 each fully paid ' : 1,00,000 2¢ Current Assets (BFT8 F°76) :
T a4 10 S ARednn (a) Tnventory 50,000 -
SIRRITE Glg : . _ e Al .
(b) Reserve and Surplus (7% 9% 3R) : ‘ (b) Trade Receivables : Debtors 95,000
Surplus (Debit balance of Statement of ' AT 8l & (e
Profit and Loss) (70,000) ! (c) Other Current Assets : Deferred expenses 20,000
MR (re-eTem Rfen (e Oe) W e ok ¢ e W
2. Non-Current Liabilities (6@ () : : Total 2,75,000
anvertible gibaturey 5 30,000 , The Company adopted the following
el - scheme: ' ‘
3. Current Liabilities (5% g) - @=ANIGIE OeTe Wa ek o ¢
Trade Payablisn: Sundry Creditors 15,000 | . (a) The equity shares were to s
TR A ¢ K AR ' reduced by 36 each and ht}‘i
Total 275,000 preference shares by ¥4 €a¢
= be reduced. 1
i ntd.
BO2FN 0012 12 | | BO2FN 0012 13 o
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T A 6 TIHIF SE SelfETEage
sieig Afothl 4 THIE g A |

Sun Ltd.-9 Star Ltd.-3 J<EAICE! NIEGEY
FRE WiE 31.03.2024 SifRd® Star Ltd. -

7% Aqdn weTe il 49eT Wi 8

Balance Sheet as on 31.03.2024
31.03.2024 Sif9ds Tge 7@

(b) Goodwill, Deferred expenses and

Deficit in statement of Profit and

Loss were to be written off and

Machineries to be depreciated by Particulars (f493¢) z (%)
5% and inventory to be written off I EQUITY AND LIABILITIES (%g%b 9% (W) :
by 10% respectively. 1. Shareholders’ fund (W1 &) :
(a) Share Capital (8% i) :
I, Z® IR O S~ [gfes Equity Shares of ¥ 10 each fully paid 6,00,000
T SRR T I TS o g 7 ) afetdl 10 BRI WP
AN ST @ 5% WIF 10% 4 (b) Reserve and Surplus (4 wF k)
Bace General Reserve 70,000
A
Pass journal entries to give effect Export Profit Reserve 1,00,000 1,70,000
to the scheme. 9 ae ifﬁ
WWWW S | 2. Non-Current Liabi‘]ities (W?ﬁ‘l@ ()
Long-term borrowings (FIEA! 3) -
. 6% Debentures | 1,00,000
(c) Sun Ltd. took over the business of Star | 6% i
Ltd. and the following was the Balance 3 Current Liabiliies (5778 () :
Sheet of Star Ltd. as on 31.03.2024 : Trade Payable (Bils Payable g
- affere o (a0 ) ,
: Total 9,00,000
BO2FN 0012 14
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(i) 90,000 shares of Sun Ltd. of 210

Particulars (RE) ! z (@)
I ASSETS (i) : each fully paid at a premium of
1. Non-Current Assets (@Eﬁ@ e : : _ Z 2 each. : |
fuxeg A‘isets 5,50,000 - Sun Ltd. 3 =fee! 10 T o 7oief
szl BeIE 90,000 Sk, STl
9. Current Assets (5 76) - 0 Bl wfdgEe R =
Inventory : 2,40,000 : ; :
e A : '
T\%.d : : (iii) 6% Debenture of Star Ltd. were
rade Receivable (Debtors) 1,00,000 ‘ .
; bt discharged at 5% premium by the
3R el (R ' '
: ' issue of 7% debentures of Sun Ltd.
Cash 10,000 3,50,000 . d
o issued at par.
— Star Ltd.< 6% 2@2[@ Sun Ltd. < 7%
Tota 9,00,0 P
S — = _ o TS 5% SRR RE IR
rchase consideration was fixed as CronlfR
follows : T
T4 oo were |
Ml 9eTO g1t 72m < oA e | gun Ltd. revalued fixed assets at
(1) (Slash payment of 2 per share of ~ $6,90,000 and other assets at book
tar Ltd. ‘ ' .
e | values while Sundry debtors were taken
ar Ltd.3 &S5t sixisig arm 2 BHIE |
< fol & | over at % 95,000.
BO2FN 0012 16 BO2FN 0012 17 Ghid,
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! 31 W5, 2024 ©iffes H, Ltd. IF 27 2wt
i S. Ltd.3 e #iq were Al wid wiifeeT ¢

Sun Ltd.-4q 29 ZR& TR 6,90,000

! Particulars (%) _ Amount (3) | Amount (3)
Tore Wi S TeifeTr ke e 79 - , H. Ltd | S Ltd
<R | RS (ERRE 95,000 TS ST L EQUITY AND LIABILITIES :
) 1 24 | ' T S R

1. Shareholders’ fund (e ) -

Give Journal entries R ed hoolks of (@) Share Capital (W1 ) :

Equity share of 3 10 each 50,000 10,000
-‘ Sun Ltd. : | - Dl 10 TE Wi g
i (b) Reserve and Surplus
Sun Ltd.3 32© Sicawl aRkfe | B
| Reserve 10,000 =
(d) Explain the conditions to be satisfied £ | 1
, X : f Surplus (Balance of Statement
! under section 68 of the Companies Act, | of Profit and Lose 20,000 6000
| 2013 for buyback of shares. , AR (- Ry IR) _
| ] Preliminary expenses (8,000) (4,000)
2013 59 (FI={iT] S12ed 68 UKl SR SIgeiq AR | ok
. 2. Current Liabilities (bFf® (%) ;
T eoplefdl TS (@I Aol 5 R | Trade Payables (3fif&e (@) _
GIENGEI | Sundry Creditors 8,000 8,000
| Ry sieamma
| Bills Payable 3,000 2,000
|
(e) The Balance Sheet of H. Ltd. and its 5 o A :
T Total - 83,000 22,000
subsidiary S. Ltd. on 31st March, 2024
was a8 [oECHER BO2FN 0012 19 Contd.
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Particulars (%) Amount (%) | Amount 3)
H. Ltd. S. Ltd.
Il ASSETS (™) :
1. Non-Current Assets
e TPAfe
(a) Tangible Assets 96,500 12,000
R TG
(b) Non-Current Investment
whfio Rt
Equity Shares in S. Ltd. 6,500 i
S. Ltd.® s =g
2. Current Assets 20,000 10,000
ek :
83,000 22,000

H. Ltd. acquired 60% interest in S. Ltd. All
the profits of S. Ltd. was earned after the
shares were acquired by H. Ltd.

H. Ltd~4 S. Ltd® 60% ¥4 Ofte=Re FR_e |
S. Ltd.-< 7%e & H. Ltd.-9 Sifded 399 foize

Tolfere (i |
Prepare a Consolidated Balance Sheet.
Q2 GFAIFS TF€ 7[g 2FS T |
502FN 0012 20 13000
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