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COMMERCE
(Honours Elective)

Paper : COM-HE-6036
(Advanced Corporate Accounting)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed :

1x10=10
Aol SR el w7l 8

(a) The objectives of Accounting Standards
is to reduce the accounting alternatives
in the preparation of financial
statements. (Write True or False)

fEpieiraerE Ted o) 2 Siiide [gfo ege
FEICS ZoIAFE FFsrTR 291 41 |
(T @ 9895 1))
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(h) State one objective of Ind-AS.
[nd-AS-a <o STy Tl T |

a e
(b) Who is liquidator of g company ?

DI TIPS (Pl 7

(¢) Bankin :
g Companie '
B . S are 2 3
anking Regulation Actgov__:in_ed by the (i) IFRS are issued by ___(}_..H s
ISR i
GHE (Fill in the blank)
wmﬁiﬁiiﬁmq% - [FRS ___ & T&feT ST (=T 912 2T 1)
afll —_— :
(@I Commise; Giaieges 73 ) () Ind-ASare converged form of IFRS.
Mission on reinsurance ceded j | (State True or False)
R is an
Fill i _
S S e @HLin the biank) | nd-AS IFRS-F Sifew&d €71 |
%jqum‘ﬂmh‘_— _ (8% o SSF (PR
(T 312 = '
wWW) 2. Answer the following questions 2x5=10

s AIERS Tes fordl 8

(e) What is Investment Ac o
(a) State two features of IFRS.

e festor 5 0
() What is the meanj [FRSS 757 (A% Trad 1|
incorporation ? Ing of profit prior to
podg ' (b) Name any four contents of annual
SIS A report ? :
1911 71 fere
(g9) Profit pri e R it eifforamma bIfA0! R I ferall |
prior to i ' :
transferred to vl oration is () Who are contributories in the event of
s (Ellin'the plani ) winding up of companies ?
SEPO AN
| WS e iy <l AT SRS (RIS CPIFFRCeT SRl
(30T 17 77 ) SoREA ?
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(d) Explain the procedure of computing

(d) What i
at is non-performing assets ?
profit or loss prior to incorporation.

SRS T>ifE R o
(e) What is surrender value in j m—wwmm Gl gl
Insurance ?
S : i 4 |
© SINPRAGR 77 & 2 - |
e)] Mention five features of an Investment
3. AHSWCI‘ the fOHOWing que s [ ) Accountﬁ
Stons : (any four) 2
. 5 = -
TS AT S e 2 ¢ x4=20 45t Rt =o17s oiph! (afRey Gl S|
o . Riesiea oifisy) e
) E:flam any five points of differ () Who are the preferential creditors in
Indiesen Accounting Standard Ser;(fz respect of liquidation of a company ?
fepiorrae S (AS TR GBIE SRS (R SN TFIEE
, ) 9IS Ind-AS= Siers 2 AR ?
]53%1@7‘ 9}7’5579”2]%:7 =T <5441 | NG o] (B
(b) Write a not
e on ' ' : =
e Rebate on Bills 4. Answer the following as directed : 10x4=40
el g s A Ao Oed frl @
TIPS Kerw {3 et
e G W%Q”j | (@) Sleep Less Ltd. went into voluntary
booit are ’Fhe Statutory and Subsidj liquidation on 31st March, 2024 on
_ &S maintained by a life j -2y which date the position of the compan
b y ife i pany
usiness ? Nsurance
was as follows :
01 T S SBA eeree) ot | Sleep Less Ltd (& 31 W6 2024 5T®
ARPIRG19S <Rz s s 9 RRIGAISS (AP SRR Tl T ORI
s oo Tl «RelR e |
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Share Capi
pital — 3,000 ;
shares of Rs. 10 each equity

Ros. 9 per share called up
VIEEH—3,00081 10 551

R SisHt1g, #ifSthig 9 Sey .

SEEEIRi]

Unsecured Creditors :

IR oo

Preferential '

3 i 3,000

Non-preferential

ey " 22,500

Secured Credi
tor (Se .
Plant and Machinery():urlty of

S sfeam (T s
IZI o9 8ol5® Tifie
Interest due to secured creditors
SIS #fleamiss o 7w
Cash in hand
299 Tre|f
Plant and Machj
Inery fi
e ry finall i
o 60,(;)5)8 and th? other assejtfsl;zzlll‘sed
; - The liquidation expenlsed
ses

Rs. 27000

12,000

500

800

(b)

iihe Companies Act, 20

to the unsecured creditors. Prepare the
liquidators, Final Statement of Account
showing the percentage of distribution
finally made to the unsecured creditors.

TS| O AT FOIgel 10,000 5 Reel
ﬁm@mwms,ooomﬁﬁfal

SRS 492 420 T e i SRS J9
o 2 7 ST ] < (oA TR 21 6%
m@ﬁnﬁ%ﬂmwmawmﬁ@m '
304, AR AR SRR AT AR
31 I *ToiRH m@@aﬂwmﬁwﬁqﬁ

2o 1 |

Mention the statutory provisions under
13 for corporate

information disclosure. Explain the
needs for adopting International
Financial Reporting Standards (IFRS).

o5 O AT A @I Ses, 20133

& Rfere R S <4 SEAG
ﬁ@maﬁo@mwmmﬁﬂ 2Tl AT |

(c) Fromthe following information, prepare

the Profit and Loss Account of Apex Bank
Ltd. for the year ended 31-03-2024.

7 Contd.
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31-03-2024 wify
IO T IZCGIT
W@-l:ﬁﬂigism fésT.p{ ij W | W

{29 #91 Apex Bank Ltd-3

(Rs)
Interest on Loan (Bzﬂ)
R ST o o o
Establishme
nt ex
S v penses 50,000
Rent and taxes |
i 15,000
Interest oh Cur
rent A
e o Ccounts 30,000
Depreciation on b
ank’
(9 7>ifeq @ogw wi VR s
Rebate on bills dj -
sd
e 1scounted '
1-4-2023 SIS (GRps fKierg EEEY ey
Rebate on bills discounted
on 31-3-2024
31-3-2024 WIf¥® 131w fer @3 i
Interest on cash credit
Y G%}l@ 4,00,000
Interest on fix
ed deposi
= Wt posits 3,00,000

BO1FC 0005 3

Interest on saving bank deposit 70,000
HPes TR (2511 T

Commission charged to

customers 20,000
e <1 G B
Discount on bills discounted 1,00,000
AAGIFe e ST 3iG!
Interest on overdrafts 70,000
SSRAGREHS S7T9 I°
Auditor's fees 20,000
25l wAaT SIpeT
Transfer fees 1,000
e AR
ATM charges 2,000
ATM-=< BTS
_ Credit card issuance fees 1,500
fEs G e AR

You are also asked to show the amount
to be carried over to the Balance sheet.

CSIE TFO o AHAR FR=eT Y
Q@mwm@ﬁiami?ﬂ
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d £
) Explain in relation to Bank Acc ti
ounting :

R TRBIoI STwife A1 <o ¢
() Standard Assets O
ST T=oifig
(i) Loss Assets
CSTIFBI Fsifs
(i) Cash Credit
197 4o
1)
(iv) E;)r?ll:s of accounts maintained by
P TR 391 oot 327z

X

Insurance Co
mpany for the
31st March, 2024 from thgear o

f i
balances extracted from its bo Oﬂowmg

oks :
Ezﬁﬁ aﬁa R I 91 werg Creiey
Jaj Life Insurance Company 943 i
1 75

2024 I} qe151g
2 R G2 <1e72 b1t e

(Rs.)
(5h1)

Life Assurance Fund 35,0
,00,000

BO1FC 0005

10

13,20,000

Premiums received
feifsrar e
Reinsurance premium paid 70,000
Claims by death 3,10,000
g AR il
Claims by maturity 1,50,000
oAfore 8 AR W
Reinsurance claims 30,000
oje/ TR AT
Consideration for annuities
granted 1,20,000
RS e At et
Management expenses 1,80,000
sifpleTl 49R |
Annuity paid 20,000
R S
Interest, Dividend and
Rent (Gross) 6,10,000
7o, AGIH T O (319)
Income tax on interest,
dividend and rent 10,000
7, AR S TRIF 80 T |
gurrender 10,000
ooyl
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Commission on Direct
Business 70,000

AT IPIRF @ i

Commission on Reinsurance
‘Accepted ' 10,000
9 I SR e s i

Commission on Reinsurance
Ceded : 8,000

I SR 8ol <SR o
Additional information s

ol w2y ¢

(1) Outstanding pPremium
on 31-3-2024 Rs. 40,000

31-3-2024 © Sz iy

() Bonus in Reduction of
Premium Rs. 4,000
ferfSrr 2191 <9t @

(i) Net liability on all contracts in
force : '

LT At e pies eofqe AFO (7
As on 31-3-2023 Rs. 25,00,000
31-3-2023 wiffte

Ason 31-3-2024  Rs. 28,00,000
31-3-2024 wifigw

BO1FC 0005 12

SRR TRDieATe 30% R ZAISS
N\
<fea =t |
. 2¥%x4=10
() Explain the following terms : 272
weTe [l SR It el 8 o
(i) Bonusin Reduction of Premi
I .
faifirar ge e @R 2l
i) Reserve for Unexpired Risk .
& PIACERG! el R AN A A
(i) Consideration for annuities granted
il
AR emiaE A DAl
(iv) Reinsurance
of@ I

@ Purchased 19,

(iv) Transfer 30% of surplus to
v,

Shareholders Account.

Bull
023 M /s Bull & ‘
bg(gbz 12% debentures'm
d. at 101’Cum interest grilgz
ABE 8 A R 00) ko n ying
(nommal : % of cum-interes

B i 2 llst March, 2024 the firorg |
n .
hese debentures.at Rs ¥

el rice, again pay :

e pf cum-interest amount.

On IstDecem

inte
cum-1n % O
brokerage @ 1%
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~ Interest being payable half—yearly on

1 5%, 2023 wifixs M/s Bull & Bull a
10,0008, 12% =eisiq AR Ltd=3 »=t aifeep;
101 B[tk (st 355 109 W)WW
mwmmmewml%w
F =11 W8 2004 Bull & Bull ¢
AR I 27eq v, 19y, Il Siwig
=it 106%%@%@%@%@%@%
IO 30 BT 31 mﬁmﬁ%a@ﬁ—aﬁm
SIR| Bull & Bull9 98t ] femas 20234

onth);
i to Rs. 1,000 per m
amloi?et;nind general expe_nse; (l)qosd
28 (?OO- Preliminary expenses Rs. 3,
an’d audit fees Rs. 3,000.

Soha Ltd 1 g2 2024 SiEed [l ﬁz
5l 5oT8 T 1 GEIST 2024-F
ﬁmﬁm @i @8 SR | 1 gER, 2024
%ﬁﬁqWQ,?o,ooomm 1 GEIR
?24—219@31 forae 2024 51 Aee | AR
;@3 30,000 | 5T~ f2oi#® @%‘GQT
Wﬂg‘,@fﬁ — FRERE WpE 10,000 OFl;

Tz =9t 3,600 5Ft; Resisig 12,003;?
m LOOOWW&H&&%@%&
Vg Sl A 2[q% 40,000 5 ; Oooﬁ
5.000 531; Ni=: 251 AT =i 3,

o/feeT | :
: tion
howing alloca
statement s
Prepare a

d post-
: tween pre an

of prOﬁ;tigi period from the above
por

uary, incor Hia
2024_ The sales for the Period upto gt informa @%—@W@Tﬁmﬁ@
July, 2024 was Rs. 2 70 000 and the RGeS KGR S ows IF
sales from 1st July, 2024 ¢o 31st 210 SICREISRER] kﬂ%‘ﬁqﬁ
December, 2024 amounted to Rg. A HErO
3,30,000. The exXpenses debited to Proft @3edl |
and Loss Account included directors’
fees Rs. 10,000 ; bad debts Rs. 3,600; L
advertising Rs, 12,000 (underacontract 5000
: 15
BO1FC 0005 14 BO1FC 0005

T ...



