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INDUSIND BANK RAISES
£2,750 CRVIA(Ds

Indusind Bankon Wednesday raised
additional 2,750 crore by ssuing cetficates
ofdeposit((Ds) across arange of maturites
atacoupon ate of .90 per e, according
to data by learing Corporation ofIndia
Limited. On Monday, it had raised 1,000
rore through s with coupon ates varying
between?.80 percentand7.90 per cent.
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Ex-CJI Chandrachud: Journalist’s
work notjustinforms, it fortifies
foundation of democracy

BS REPORTER
New Delhi, 19 March

DGTR for 12% safeguard
duty on select steel items

But MSMEs fear escalation in domestic prices, call forimport quota
RESTRICTIVE
MEASURES

seekers, sall the more important
today, when the landscape of
information consumption has changed,

SHREYANANDI
New Delhi, 19 March

Non-alloy &alloy steel flat products
wpreliminary findings in March

2025 recommend a 12% safeguard
duty for 200 days

Low-ash

In talks with satcom firms,
including Starlink: Vi

Todsineies B oriebeninodilit

“Ajournalist’

he Directorate General of
Trade Remedies (DGTR),
under the Ministry of

democracy, former Chief JusticeofIndia  25th Business
c dnesd:

intalkswith satelte communic ‘ommerce and Industry, = Following a safeguard journalist e eoniioE
o for 4 investigation, a quantitative hen
expandingtelecom senices. The company ‘guard duty on certain steel products restriction “anew Journalism, 2024.
isinexploratory talks withvarious satcom for 200 days o protet the domestc January 1-June 30, 2025 intellectual property”, with too many TurntoPage 61

2»

providers," tinformedthe exchanges.
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serious njury” caused by a ecent =1nMay 2023, India announced a “ATTENTION HAS EMERGED AS ATANGIBLEASSET INTHE
mh:;ow nien to-year safeguard duty 2ISTCENTURY... ANEW INTELLECTUAL PROPERTY
requires  approv ‘= Imports from South Korea faced D Y CHANDRACHUD, formerChief ustice of India

Department of Revenue in the

BUILDING, 5% importduty
e finance ministry, comes amid con- 2023-0ctober 2024
Tl cerns of further increases in steel
4 e a Thereafter, a3.75% duty was
iff on steel and aluminium imposed. imposed for another year
bythe United States on March 12. souce TR
A safeguard duty is a temporary.
iams and Wilmore tariff imposed to shield a domestic

batk on Earth, at last indusry from a sudden surge PAGE10 The12percentsafeguard duty propos:
inim; gveagleamtometalstockson Wednesday s
‘The DGTR report emphasised StOCKS of some key scripsralliedupto10 percentin
the urgency of implementing the 5 intraday deals on the NSE. TheNifty Metal
measure, warning that any delay M€talfirms indexrose asmuch as167 per cent tohitan
could cause irreparable o/ intraday highof9,185.20. Amongindividual
e s aneccsy rimmediie TALY UPLO10%  oGC RS vicoomedd sspescen

measures,” it stated.
India’s imports of finished steel
from counres such s Chin,South

nion (EU) imposed safeguard
duties in 2018, followed by
South Afrca, Tutkey, Vietnam,

into their countries, any protective
‘measure by India shall be at a level
adequate to ward offthe trade diver-
sion.” the DGTR reportsaid.

If implemented, the safeguard
duty could raise raw material costs for
micro, small,and medium enterprises

Consiently g according o she
findings. The surge has been largely
artributed to caused
by the US’ protective measures in

nexsmmsr steel imports.
counter the trade diversion
from the US, as well as any possible
diversion from other countries that
it in place import barriers to
counter trade diversion from the US

Stranded Nasa astronauts Sunita

returned to Earth on Wednesday after
i PHOTO: REUTERS
8

triesatatime when global steel prices
areexpected tosoften. Tum o Page 6

Journalism, 2024.

FULL COVERAGE To counter this, the European

Tradewarmayfuel =~ Advancedeconomies
" . . nowaccount for half
inflation: RBIbulletin ¢ iances toIndia

Mumbai, 19 March on growth and fuel inflation, not
e countries directly

involved but for the global econ-

Mumbai, 19 March

EXTENDING THE LEAD
Share d

inva
remittances (banis) (in%)

Escalating trade tensions amid a Advanced economies

tariff warafter Donald Trump took  omy as a whole,” the article said,  (AEs), particularly the
the United US, the UK, ®2020-21 =2023-24

States (US) could adversely ‘markets were increasingly  Canada, and

e o S e s

fuelinflati icl accounted for more

the “State of the ‘nomic growth. India’s

Economy” inthe Reses
ank

report said a full-blown tariff weighed LU Saucaabia Kl atr,|
vt seproneby 1O L2 per — and frouth UncermIeh: e The Gult
cent in the US, reduce growth in ~article said. topgens  Cooperation Council

real gross domestic product (GDP) __ -

centmaller eived by In
| RBI'S NET SHORT POSITION IN have more Lhan do\lblod from $55.6 billion in 2010~
“.tradevarsandescalatingtar-  FORWARDSWELISTOSTZ.5BN. 70 1110 $1187 billion in 202324, Tum o Page 7

| NOW, SIM DISCUSSES TRUMP'S
TARIFFS WITH EXPERTS u

as given

the 24(FY24),reflectinga
upalo s gas e
2024,

P———
Shiftin migration pat- prod

Sngarore canads Aol Y

(GCC) countries — United Arab Emirates (UAE)
Saudi Arabia, Kuwait, Qatar, Oman, and Bahrain —
gotbuial 35 per o vl el i remicins

Sell, sell, repeat: FPIs booking
profitfornearly a decadenow

Foreign investors' stake

smpescosrensison eviaen. ON A DECLINE

andBSE Smallcapindices, whichhada

inlisted stocks hovers ted firms (1)
= trillionas of Wednesday,accounting for94.4 27
neari5-year low percentofthetotal marketcapofall BSE-
listed compancs.
'KRISHNA KANT ‘Thesamplehasbeen adjusted formajor 23
Mumbai, 19 March ‘mergersand acquisitions, including HDFC's.
mergerwith HDFC Bank Hindustan 1
Indust i
Mar'04  Quater  Dec'2t
Souceaaine
= X y 25. f
listed companies. listed companies. Withthelatest decline, FPI FPI I"FI.OWS
1201 rabout: e s
: s ainen FALLING OF LATE o
centar butstill proeiia
stoodatis.2percent. “Essentiall, FPIshavesown Q& 200
150
a rers. By contrast, ey L
. 50

o1
‘Analystsexpect FPIownershipofIndian

Institutional Equity. Tumtorsgen

quarterTheanalysissbasedonqurter
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I SENSEX RISES FOR 3RD DAY, NIFTY ENDS
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‘Building, operating data centres is complex’

in 3-5 years: Ceat

SOHINIDAS
Mumbai, 19 March

Amid pressures on margins
with rising prices of natural
rubber, tyre companies are
increasingly focusing on pre-
mium tyres that offer better
areafestgrowing
segmentin the domestic mar-
Ket Mumbai-based tyremaker
Ceat,launched anew range of
tyres on Wednesday under its
SportDrive brand targeted at
sedansand sports util-
ity vehicles (SUVS), expects
premium tyres to contribute
more than 30 per cent of its
passenger car radial (PCR)
salesin the next 3-5years.
Speaking o Business
Standard, Amab Banerjee,
MD & CEO of Ceat said that
premium tyres (above 17
inches) currently constirute
roughly 8-10 per cent of the
domestic market, which has
the potentialtogoupto30-40
per cent in the next 35 years.
million PCRS sold
every month in the domestic
‘market, Ceat enjoys a 16 per
cent share. Currently, con
mercial pas

impact you? Second. theabilitytodrive
et among tstop
three years. NT Data, which has had a presence inIndia for more than 20 years centres?
o a high-end | awareness That ‘Third, asInd
markets. ABHIIT DUBEY, chief of NTI Dat Wehave
,talks about thendi :
market,and Powiered data cents illscea
In2022.NTT Dataand NTT I,
industr 1 mesout 4
strength. H the future, Tbeli rve global
impact?
weare centre segment. Wealso have Metas
X thefew illwant private Al Clouds — ot
e entity,allowinguste That Ket. Whatarethe | cable beinglaunched. Whatdoes
isasegment Grversthatwilpueh | thismeantoryout
deal by
Byintegratingour T
F
physicaldatacentresto  ABHIIIT acrossthecompany. We rx —Indiaisstilloneof | marketisbecomingmore
ubiquitousconnectivity  DUBEY Bllowa'valdonce deploy | Thatsagreat it
Amab Banerjee, MD&CEOof | andinformation (0, NTTData  everswhere'approach, Jevons parados, »oudmpl\\cmm datit
Ceat,said i het
natural rubberareaconcem | havesignificantly o hatalonewill inconstructionandoperations.
T drivealotof | Buildingandoperatingdatacentresis
“We have a gross margin of demand. | complex—raisingcapita srelatively
cent Weare | past i | NTT Howisthe easy,butexecutionisdifficult
comfortable at a 40 per cent —by regulatory ‘Additionally, sustainabili
range. Focus on premium r onme critcal factor, and we mustintegrate
range would help boost the verth fi evolving and itinto ourstrategyas weexpandour
finitely,” Ba nextthrectofourweeks, youwillsee | oftheworld. howdoesit presencein India.

explained even as he noted
that rising prices of natural
rubber area concern.

“Raw material prices have
not softened in Q4FY2S com-
paredtothe previous quarter,
and in QIFY26 too it is

cpected to remain at similar

senger vehicle tyres are split
50:50inCeat'ssales. PCR sales

e beter in premium tyres.

el.
onsome of the input cost rise:
to consumers, but this comes
with a lag, and companies
have not passed on the full
burden, thereby taking a hit
onthe margins,” heexplained.

IN BRIEF

IIHL takes control of Reliance
(apital, places new board

Indusind International Holdings td (IKL) on Wednesday
tookcontrl ofReliance Capital(Reap), completing a
three-yearresolution process afer paying offthe debt-ridden
firm'slenders. IHL has taken over the board ofthe Rap andits

‘Gaming SRBs must
block addictive &
harmful content’

ASHISH ARYAN
NewDelh, 19 March

he self-regulating bodies
T (SRBS) for online gaming,

as proposed under the
amended Information
y  (ntermediary
Guidelines and Digital Media
Ethics Code) Rules, 2021, should
ensure five primary aspects: no

o
Bank of India, With this acquisition, IHL gains control over about
40 entities, including key subsidiaries ke Reliance Nippon Life
I d

Reliance Asset Reconstruction.

ArcelorMittal SA in talks to
defer long steel plant closure

m

10 access for children, no add-

ictive content, an
rating and parental control
mechanisms, Union Minister for
Electronics and_ Information
Technology Ashwini Vaishnaw

sai on Wednesd:

Although betting and gam-
bing fllunder the purview of
e governments, the central
Svernment WOk o enoe
users are protected from the
hesaid

teria,cal,

“According to our constitu-
1 ., bettingand

ALTHOUGH BETTING AND
GAMBLING FALLUNDERTHE
PURVIEW OF STATE GOVT, TH
CENTREWILLWORKTO
ENSURE THAT USERS ARE

SAFEFROMTHEILLSOF
ONLINE GAMING,

SAID UNION MINISTER
ASHWINIVAISHNAW

‘April 2023 to introduce a series

intermediarics, placingthe onus.
on platforms t© ensure that any
‘game not verified as permissible
is not made available to users in
India. Under the draft rules, the
IT ministry also proposed that

ning companies and their

Got 67 proposall
to build Indian
Al foundation
models: Govt

The governmenthas

In talks with satcoms,
including Starlink: Vi

SUBHAYAN CHAKRABORTY
NewDelhi, 19March

‘Technology Officer (CTO) JagbirSingh had
saidthetelco s in conversations with part-
ners and will share an update at an appro-
Vodafone Idea (Vi) on Wednesday said it ~priate time,

was in tal Elon Musk-owned
tarlink and other satellite communication

the heels of Reliance Jio and
Bharti Airtel signing pacts with telecom
the US gant to offer it stelte

Last week,

operators Bharti
rtel and

st week, telecom operators Bharti
Airtel and Reliance Jio had announced
partnerships with Starlink, owned by US

tech billionaire Elon Musk.
tarlink provides satcomservices
in over 100 countries through a
constellation of over 7000 low
E:

intemet services in In rbit (LEO) satellites oper-
“The company i ordinary Reliancaflohad  sted by SpaceX, the Amerioen
course of business keeps on announced specen T man et bnch

exploring various

tie-ups with varlous parties to sta
ality of se

enhance the qu: ice as

e primarily cover the; o
mhuuon of Starink equipment
reel

vices.
‘The company is in exploratory talks with
various satcom providers _including
Starlink.” Vi informed the exchanges on
Wedncsday

interaction with _Business
Standasd eotes his wack s Coret

mere b e Ko apions apen

Tihar aslabosion. T catlion capon.
ing how Starlink services can expand and
enhance Alrtelsexisting network, and eval-
uate complementary areas of cooperation
toleverage Jio and Starlink’s infrastructure.

FMCGsectorrevenuelikelytobe
marginally higherin FY26: Crisil

India's fastmoving consumer_goods
rebound

the governmentailed to avert theloss-making plant’s
dosure."ArcelorMittal South Afrca i engagingwith stakeholders,

wllasegrding e ntrventions prevously anrounce | he
ent.

‘company said n a stateme TERS

Hyundai, Honda to hike
vehicle prices from April

us\ngmnu(mmandmghevuuerauona\emensm ina
dial
Ftevemiis nyuumwmemenmwe inApril 2025. The

models. The price increase is due torising input costs, increased
st

otherreasons, itadded. m

gambling fall under Entry 34 of

as an intermediary, it
falls within the purview of the
central government. So, in this
complex framework, both states
and the Centre mustcontribute,”
Vaishnaw said in response to a
question oh:

authority o regulate online gam-
ing and real-money games and.
non-

state-of-the~
foundational Al et

Y26 e by a gadual reconery
urban demand and steady rural demand,
according to a report by credit-rating
agency Crisil.

‘These SRBs, the IT ministry
proposed, should be led by a

electronicsandinformation
technology itinPrasada

or a High Court, or an eminent

depen
feks of medi, brodeasin,

see revenue rebound by 100 to 200 basis

points (bps) to 6-8 per cent in FY26 up

from an expected 5-6 per cent in FY25 as
cent.

“Traditional FM(

few financial years,”the report said.
rating _agency added that

another 2 per cent revenue uptick should
come from FMCG companies partl
ing on the impact of inflation in key cate-
gpries such as sonp, blsculs,cofe,hait
oil, an

‘Friing actions wil be driven. by
elevated prices of key inputs such as palm
oilforall three FMCG segments—food and
beverage (F&®), personl cae,and home
creaswell

of direct-to-

‘The Ministry of Electronics
and Information Technology
amended the Information
‘Technology (IT) Rules, 2021, in

s,

uman ights, or ol

‘domain-spedfic small

of digital channels, and introduce more

yto
s(a)' Tt bt healty at 20.21 per ent in
2 50-100 bps decline in FY25,

and the agency profiles
o s addional membenwih | Smadesdd M | | compertion fosuppat vome gt of MGG conpanles e e
which has remained subdued over the past BS REPORTER

expertise in these field

Jubilant, Marutitake lead in PM Internship Scheme

TOP 5 FIRMS o ofinternshipsoffered

RUCHIKA CHITRAVANSHI
NewDelhi, 19 March

implementationand monitoring
theschemeto create employable

Nawaz Modi Singhania resigns GENDER SPLIT skilled youth acrossthe country:
Raymond board director b Jubilant Foodworks 0,263 B
as MarutiSuzuki, ONGC, Reliance . Z participating inthe pilot projectof
y Industries, and Eicher Motorshave L Maruti Suzuki e PMIS hasgoneupfrom280in
the firstroundto 318inthe
the company.The Rl o ¢ secondround.
ccommiteenotedthatinthe
hi d \: Eicher Motors financial year2024-25,the BEof
R d, (PMIS 2,000 croretowardsthescheme was
g | ace sour Teducedtotsocrorin
35% 28% Female
2 e it theactual amountspentasof mid-
frairs(MCA) tabled 2% T | o N February,2025was 2L.10crore.
industry.” BS REPORTER ‘Wednesday. 2 23 Finance Report Inthe FY25-26, the allocation
“Thepariamentary panel, while
. . . takingnote of theissues facingthe increasedto10,83L07 crore.
Happiest Minds Technologies ﬂ schemeare fiom
rejigs top leadership portun Assam (994) 5 h i
Happiest| the reportsaid. Around 72 per cent L Delh jiftlyand
y ;
28percent females. candidates' Institute y
‘mentor. The firm said m L pilot phase,” the panel
Gited
fin besid
han | Miomese MCAtNt e Budger2024.5 1 Aimsto provide
s had 1
115000 inthe P!
Services (GBS). BSREPORTER second round. T infiveyears.
IS S T R R G o i o e 7S
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India's 1stTrump  VC.PEfundsbetbig
branded office to ontraditional sectors

Thebigivestmentsinthis
NewDelhi, 19 March space included
ion n iseSione S10mil

L] L]
Venture capital (VC) and pri- lion in M-Stack, which is in
vate equity (PE) funds had, in advanced  manufacturing,
2024, taken bets on tradi- anda range of investmentsin

tional businesses rather than BFSL This includes Seeds
od H i, 1, tech-first domains like con- Cap, STK Credit and
Marks company'sforay into Indian commercial real estate ~ tech-fist domais like con- e ot B
‘SANKET KOUL brand and work in the best ice (Saas) and software. lion, and even in the energy
NewDelhi, 19 March T office buildings. According to data from
TRIBECA' ‘Ashish Jain, managing | Bain& Co, Pichbook, Venrture s $i0 milion
T ribeca Developers, the — p) ANG dueclor, Kundan Spaces said ~  Intelligence, VCC Edge and 2024 as V(s put moneyinto  Investors
licensed partner for that hc Dam\:rshm \H(h AVCJ, prominent VC funds players like Zepto focused on profitability that
" Trum like Péalcl and Lenskart
India, on  Wednesday Indiapartnerlaunches Tnbeca Deve]opers cnabla this traditional space go up which saw earnings before
announced the launch of  punecffice project, them to create a space where | sharply from 14 per cent in interest, aves, deprecizion. (] forensic experts to study
‘Trump World CentreinPune.  aims 029 completion ~ businesses will thrive inan | 2023t023percentin2024.  ing SL1 billion through 42 and amortisation (Ebitda) N .
marking _the  US-based environment of immersive Lightspeed, a mult-stage  deals in which 47 per cent margins  mprove _from | (Jata collected during raids
- luxury and global standards. venture capital firm, saw its were above $50 million. negative in HIFY24 to
commexcm ol G space 3more projects in the ‘The Trump Organization | share more than double from  The hottest sectors in this ~positive in HIFY2.
in India. 11 per cent in 2023 to 23 per category were affordable And many regulatory of India's (CC1's) forensic (Capital Region and Mumbai.
stimated to be finished idential projects in India: in cent in 2024 while Z47, housingand NBFCwheredeal actions helped. These include expertswill be scrutinisingthe Theystarted early Tuesday
by2029, the L6 million square Mumbai, Pune, Gurugram | another VCfirm, Sawa surge value went up 12x in 2024, abolitionof:
foot centreisexpectedtogen- retail, large format, global and Kolkata. from only 7 per cent in 2023 whiledealsingreenfinancing early-stage investment, collected during the raids at Wednesday morning, the
erate sales exceeding 22,500  capability centre (GCC) com- ‘While the Mumbai and 016 per cent in 2024. were up fivefold. reducing compliance time the offices of some advertising  source said.
crore,” Kalpesh Mehta, panies and mid-size office Pune projects have been Traditional businesses Consumer retail also saw from
founder of Tribeca takers. delivered, Mehta said Tribeca. where they are investing are overall value of dealstouching 18 months to 3-4 months not
Developers, told Business Highlighting that there is hasapplied foran Occupancy consumer retail, banking, 900 million in 2024, a2.2x before an IPO, Fema amend- amangements between the elicitany response.
Standard. a shortage of global-level Certificate (OC) for its financial services, and insur- increase over 2023, on the ments to ease foreign invest- forensic
‘The project will be under-  office spaces for mid-sized Gurugram project, with the ance (BFSI), manufacturing, back of interest in food and ments, and lowering of according to asource. ‘experts at the ((I's Director
taken in a joint partnership business in India with most delivery starting in the next | shipping and logistics, beverages (F&B)and fashion- long-term capital gains. mssuspmemmmre General's (DG's) officewill be
between Tribeca developers = spaces tailored towards full few weeks. engineering and construc- (LTCG) tz 1l
and Pune-based realty com- floor plates and large leasing, Similarly, the Kolkata ti  estate As many as. Mo{cuvcn consumer tech
iy Kundan Spaces. The Mehta said that many busi- project is expected to be and healthcare. completed, which is more investments rebounded m amangements w\m veSDen(u during the raids. The DG has
property ‘completed by Diwali. An OC, nvestments in the BFSI than double of last year at 5 24 as VCs put money i
towers with over 27 floors of that helps add value to their a legal document issued by segmentwentup3.5xin 2024 Here, 70 per cent of the deals lnz.h quality players llkc ‘dawn raids were: mndu({ed at court approval.
office space. ithority, certifies a touch- h pto and Lenskart. m

bm\dm-,> compliance with

“One tower will offer for-
sale strata offices, while the
other will provide larger leas-
able offices, catering to a
range of business needs,”
Tribeca Developers ~_and
Kundan Spaces said in a

APPOINTMENTS

BT e Mumbai's Laxmi Nivas gets | pEZ=E) @)
Standard that Tribeca will be

Tnching e more e NV OWNEF in T276 cr deal otk iving feder

join statement idential projects in the next i
“The ballpark investment fourto six weeks. BSREPORTERS Reliance Industris. e

figure including land, con- While Mehta did not dis- | Newbehi/Mumba, 3 Harch “The property i located in SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA (SIDBI)

struction is expected to be et s o e Mumbar's Malabar Hill. It L ot

closetoz1,600t0 1700 crore,” said that the total | Mumbai’s Laxmi Nivas bun- ~ consistsofa three-floor build- ; | Semees (¢MS)”. st st oy e ) o B

e valoe of the Pons galow, just off the Nepean Sea  ing, with the land spanning | | Deadine for Tender submission is
15:00 hrs.

" office project, along |~ Road, has been sold to 2,221 sq yards or 185702 sq Sioel,
the interest in withthethreemore | Vageshwari Properties Private - metres, with a built up area | | Fordetal, please visit our website: | moore -y
the Pune proj vet to be ann- | Limited for 2276 crore by the  of2,210.25qyards. According i post | Totl -
ect, Mehta said ounced,wouldbe | Kapadia family. to documents with Zapkey, e Code | Vacancies UR | EWS (OBC SC ST| PwD
there is strong about 10,000 Vageshwarl Properties thesale took place last month | | Ghiel Manager-Cent Neo Admin ™
interest from KALPESH crore. He added | lists Elina Nikhil Meswani as ~ at 138 lakh per sq ft. e [Tl ematon |01 |01 G1 | < <] o

EHTA, heirUSpartner | oneofitsdirectors,according  Built by a Parsi family w@ug)h

tenants, FOUNDER, TRIBECA has  been | to the Ministry of Corporate ~fromOld Bombayin1904, the
including DEVELGPERS bullish  on  Affairs. She is married to bungalow was sold to the cartaingehgbity clers, emuneraon,selectonprcoss o andaplcain fom ar0
those from India Nikhil Meswani, director, Kapadia family in 1917 ‘i 6Tt el wmad .y oo ok b o o0
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Blueprint Summit 2025
20 March 2025 | Jio WCC, BKC, Mumbai Wobsito

BUILDING SUSTAINABLE DIGITAL FOUNDATIONS FOR DATACENTERS
HLIGHTS

KEY STAKEHOLDERS SENIOR POWER PACKED 400 + GLOBAL
FROM DATACENTER GOVERNMENT PANEL DELEGATES NETWORKING
INDUSTRY OFFICIALS DISCUSSIONS OPPORTUNITIES

MEET THE VISIONARIES
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Now, SIM discusses Trump's tariffs

RSS affiliate’s brainstorming parleys on India-US trade ties signal tariff ‘tantrum’ could be ‘managed’

ARCHIS MOH
NewDelh, 19 March

‘multi-stakeholder roundtable”,

chalrdySwadeshiJsgran Manch

(SJM) National Co-Convenor
Ahani Mahaan and stended oy lad.
ing economists and trade experts, held on
Wednesday, discussed the challenge that
India faced on the proposed trade deal
ishe Vel St (oS, inchudingar

Do Tpdil

{hreatened t mposc, and the suated i
S ot T 5 el ml s
Mahajan called the discussion enriching,
“with the approach of ‘Nation First” and
thatit would:

b

roundtable

hybrid mode, included Montek Singh
‘Ahluwalia, once deputy chairperson ofthe
erstwhile Planning Commission; econo-
mistIla Patnaik; trade experts Abhijit Das
3 Privcs e, rrmer Lok Sl
member ayantSinha ormerambess
hdSmia Purishottam former

F scussi fa
oltions conmmad by 1) e
‘hopeful

rump's Tarift
sl e managen Baru said in
asocial media post.
Sources said the government should
otect India’s

RSN
S e ecomonil think tank

the US, the China-US tradewar could esca-
late.

Trumpers’

Changing lobsl oder n the Trump es”
s held under the auspices of the

prc just as it
'had done by keeping the sector out of the
Australia-India Economic Cooperation
and’ ad alsowalked
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Indiatorampup

Chabahar

Port

capacity fivefold

DHRWAKSH SAHA
NewDelh, 19 March

Despite global trade instability amid
‘geopolitical threats since the start of
U President Donald Trump's
second stint, India is looking to con-
i capacty building at Ira's
ChilalisngSit MThe Cenredaimi

Wl[h 40K crcor

S ala2.0 tofocus
on shlpbujldmg
‘Withthe currentedition of the

Centre’sflagship maritime policy
Sagarmala setto be complet

i
Svefoid atthe terminal
over he nert docade,

“There is a capital expendicure

years, th
governmentwillsoonlaunchits
secondedition withabudgetary

(capex) of &4
which will help us acquire modern
cranes lexding o mectanisaton and
nodernisation at the terminal. The
i capuelcyaithepor s 100000
twventy-foot equivalent units (TEUS)
and the targe Is o expand this 0
500,000 TEUs,” a senior government
ek ol i hesiien e

withaspecial
focuson shipbuilding, repairand.
recycling. “These newinitiatives
underSagarmala2.0 willstrengthen
seimessanmy ety

rwaysSarbai
Sonowaltold eporers ahead of

e o the Reshoryn Svaptmecnk Agreementand
Sangh (RSS). e paticpantsspokeoftheopportu:  Council for . ncusive  Economic  out of the Regional Comprénensive
‘According to sources, the participants  nities that could await India if proposed  Understanding (CIEU), which has  Economic Partnership on the issue.
' e e
the s of the view thatthe  (BJP) kshi Lekhi,  oft
mment i N Singh, fommer chalman oF e onges andepporamiics gt coun.
nityand agriulurasecor £ Bara” polcy tryand
T paiiec oo A the s Inthe e ot challe mors. Apart from Mahajan and context of protecting our national inter-
Sonethat e davasnegtatinguith | The oundiable — Tndo-US ties: other sténdecs at the méeting et e ciddsounee

Prioritise core trade issues in FTA talks: Commerce secy

SHREVANANDI
NewDeli, 19 March

Commerce _Secretary
Barthwal on Wednesday sai

prior
on core trade issuce such as tarift
free

thedepart-

mmﬂtmb\mncsscslosmgm(crcst
in trade talks.

However, focusing on core
trade issues can navi-
gate the complex negotiations
‘more efficiently.

“When we look at these free
e i

(FTA) talks.

IN BRIEF

(Cabinet nod for ¥10,601 cr
urea plantin Assam

lose nterest.

mens, ud walking 0 pmer
nations that are doing FTAs with
usomwhycant e st lockatthe
,even if it
he st phaseor it mmpmhcn—

Barthwal said during an industry
event organised by  the

EVENIF ITISTHE FIRST PHASE OF THAT COMPREHENSIVE AGREEMENT, LETTHERE
BESOMEKIND OF OUTCOME WHICH SHOULD COME OUT OF THESE NEGOTIATIONS
SUNIL BARTHWAL, COMMERCE SECRETARY

Finance committee for

stricter deb

urea lantin Assamwith an estimated costof 10,6014 crore
aspartofits efort oreduceimport of thiskey crop nutrent
and mal indiaself-sufficent. The Union Cabinet, chaired

forsettingupofa newbrownfield Ammonia-Urea Complex
ot

NewDelhi, 19 March

The Standing Committee on
Finance, in its report tabled in
Parliament on Wednesday, has
called for acom-

existing premises of Brahmaputra Valley Frtiizer
Corporation Ltd (BUFCL), Namrup Assam.

Outlay for two milk output
plans raised to 6,190 crore

prehensive and _coordinated
approach to monitorand manage
general government deb, ensur-

dstat

toversight

report. The Standing Committee

of Indian Industry
(.

‘Barthwal’s comment came at a
time when India Is negoriating
trade deals with re the
Global North. These md\xdc(h/:
United States (US), United
Kingdom (LK) and the Euopean

nion (E

e e of the UK and EU,
ptleys have been partcularly
longar:

Both the negotiations were
launched in 2022 and are yet to
mate

In the case of EU, the
first attempt 10 seal a deal started
in2007.

Mecanginew b
‘According to oﬂ'ma!s, the Shahid
Behesti terminal at the port, operated
by state-owned i Pore Globl
(IPGL), is expected to handle 75000
sof container traffic in the current

1

mmittee smeetinginNewDelti
onWednesday. PORTER

contract was India’s request to not
have a minimum guaranteed traffic
(MGT), under which an operator is

=
0 be procured over the next three
years.

targets
‘The signed Chabahar agreement
but

over the viability of the port, which
Indianegotiated heavilytosecurea 10-
‘year deal for it in May 20:
On February 6, Trump issued an
xecutive _order

nomic or financial relief, including
those related to Iran's Chabahar Port

‘Asecond official said that the situ-
aonis sl uncerinand thestipping
ministry and minisry of external
s e elberaingonthe potental
impactofthe US

‘Among the negotiations for the

NITIrapped for ‘amateur planning’

DHRUVAKSH SAHA
Newbeh 19 March

the exist-
ing practice of allocating funds

tee on finance criticised the NITI

Aayogaferit

for new  hineses it sra o

e BEA alocaton for the
heme’ was initially ear-
marked at 22,5928 crore in

past three financial years, and
slammed India'soffeal policy think

ditures with due acuracy.

e parliamentary committee

aid hat Tl e 1  die need

a more realistic assessment of

envisaged targets and expenditures
thereon.

10 penalties will be imposed If such
traffic is not achieved.

‘The Chabahar Port was a coveted
g e el s i
sed
or

Russia, reducing transit time fortrade
between the three regions.

In the first year (FY25), IPGL is
expected to bring in 30,000 TEUS
ot of e This e pic-
jected to increase to contain-
i the R year and 00000 THGs
inthe 10th year of the bilateral agree-
ment.

the Actuals for FY25 are to the tune
of 9749 croren the first three quar-

‘The panel has asked the think tank
to avoid spillovers and parking of

“According to the
panel’s report, the NITI Aayog has
sought ¥1,006.60 crore as Budget

tank for
“The panel, neaded by Bharaciya
Janata Party (BJP) Member of

2026 compared to ¥837.26 crore for
FY25, an increase of 1677 per cent.
The

was panel ook
‘governments adhere to prudent  subsequently  reduced to  saiditits reporc “Th

et palide Ay Sa sece.  SB058 crere af he Revissd it allocationsanduse o udes  wers v e e of SBAS0 rore
ary, Department of Economle  Estimites 2024254 gantsfinds “atrend ofamteur plan- rore.

¢
Affairs (DEA), told the panel that

stage.
nced forecasting tecte

National rogram for Dairy Development and Rashtrya

Gokul Mission, rasing the outlay by 2,000 G0reto¥6,190

roretoboost milk production, procurementlevel,

processing capacity, labtesting faciities and otherrelated

Infrastructure. nion Cabinet,chaired by Prime Minister
ndra Mod

niquesand

ning where the Ministry of Plan
INFTL Asyog] has not been able t6

10 bring down the
omens proics GDF) o s

50 per cent by 2031 would not be
suffcent o reduce the overall
gen in the country, and

ral debt
Sate, 100, would need 1o fower

GokulHisson (RGH), Informationand Broadcastng
MinierAsnwiniVainaw{old eporters.

4,500 cr INPT highway
project approved

The Union cabinet on Wednesday approved the.
‘construction of 6- lane access controlled Greenfield High
SpeedNatonal iy saring fom NP o Pt o

acos s
will b buittin Build Operate Transfer mode ~ under

the private plyertakes thefinancial and constucton sk
o o T e
highway generates. BSREPORTER

Farmer leaders detained;
talks with Centre on May 4

product (GSDP) ratio. “Our goal is

ome
w075 pr cent.The siaes
also have to reduce their deb-to-

moted  as
saying in the
Standing
Committee
Ajay Seth, secretary, Department
of Economic Affairs, told the
i ttee on Finance

planning

against a BE of 2142
Likewise, the Actuals for FY24 were
pegged at ©290.82 crore, against aBE
0f2824.39 crore.”

orsub-heads.
It recommended that the NITI

Aayog be more fiscally prudent in
aliocating and _utilising _the
available resources in future and "be
more precise and accurate in assess-
ment of thelr projected expenditure
and

g
‘The puliamentaryys puelofoncu
tioned the k against
e tape and i pmdmg approy

were harming key initiatives such as

uncertainties” the panel's report
said. While sressing that the DEA
needed to uphold inancial disci
pline and fiscal prudence while
making budgetary allocations,

neficiaries and criti
t0 ensure maximum socio-eco-
nomic impact.

tanding Comm|
that states too would need to

2

reduce their debt to GSDP ratio

Panel flags

HARSH KUMAR
NewDelhi, 19 March

‘The Standing Committee on Finance
n its report tabled on Wednesday

“The scrutiny

tal Innovation

declinein CASA ratio

of advanced e 1ud

Al and machine learning, will not
y i}

especially in underserved areas and
leveragingtechnology foroperational

only improve operational efficiency
but also enhas
and customer engagement,” the

ihe impact of declning CASA rsios

funding sources, optimise oper-

decline incurrentaccountsay-
ings account i,

inits report
on reviewing the demands for
ints of the Department of
Financial Services for the
financial year 2025 (FY25).
5 g o

also emphasised that by fos

tering a secure banking
cotmiiin, . pHioithtng
bank

indsthat
he decine I Hnancisoving pres.
ents aliquidity challenge for banks,
limitingaccess tolow-cost funds. The
commmittee opines that the adoption

can position themselves as forward
looking instcutions that balance
security with inn

“Th committee this urges for
proactive addressingofliquidity con-

mhxblc Sontal it inth
futur

iiemncessiemal
Thest ng ommitteconFinance
s aphaoait e ot
el il ol i
of grievance redressal mechanisms
ithin the benklng and nmirnce
ts latest report, the
Committee suggests that studying
global best practices could provide
valuable insightsto improve the cur-
rent system.

Concernsflagged, steps suggested over slowing IBC outcomes

¥ NewDelh, 19 March

Conflicts of interest, lack of trans-

of provisions and excessive delays
n case resolution exacerbate ineffi-

ciencies” the parliamentary panel
said. It also recommended imple-

positions were filled at NFRA as of |

o

incial year 2024-25, the commit-
tee noted. There was a need for

NFRA:
nary ondors, Inspections, and evi-

Need structured discussion
on freebies, subsidies: V-P

Vice Presidentand Rajya Sabha (hairman

Choun the Mans through a cen- JngdeepDhnnkharUnwednesdaynplmdmat
thatlastedfor effectiveness of and  tral
continueand thenextmeeting will beheldon May4  BSREPORTER | Bankruptey Code (IBC),  the ccnmcmon iy specialised o tangible improvements in m\du
arliamentary Panel on Finance practices, the panc New toll policy ~ 2nureentneedfora nationalpolcyohelp put
said a report tabled on ance reviews for resolution pm[cs— suggested. ~Y ' all govemmentinvestmentsto the larger good.
Fit(h Ratings retains India's ‘Wednesday. smnalsm improve of soon: Gadkari Ihe(numrymngmwumyﬂmnney\snvm\nhle
inel rccommcudcdrcvmv- the C flagged the poor utilisation of budg- for capital expenditure, he said.
m6 GDPf t t6 o/ ing the structure of the Committee etary funds by the Ministry of Union Road Transport.
orecast at 6.5% o Creditors (Co0) to ensre et c and i #
reditors are adequat To support the National Financial n20: 7,971 stone pelting cases on
¥ rcpmscmod. “as their m(cm;ts are Reporting Authority’s (NFRA's) allocation as per Budgetary esti- governmentwillsoon  gaine eince 2023: Vaishnaw
e commitee seld hat the - ommended seelesing e el eised o 07843 o The min | fortlhages,of
ofa o ensure ment process and establishing a istry, however, has spent zsncmm areasonable Wednesdaysaid that7,971 incidents of stone
more aggressive-than-expected US trade policies are “an L\\a( Tesotution, plmsm submitted  dedicated, purmannn( cadre of so m "Su/:h reduction of i\\nds oncessionto peltingon trains, including Vande Bharat,
important risk’ . as well as  skilled professic The il
the lack of a. ml:\\sl ramework for “This will I:ccrucm\ tostrength- mndaro“\mds\vﬂlhaw,anndvclsu governmentis 2025, with 549 people arrestedin these
‘monitoring and addressing com-  ening its regulatory and oversight effec i
plaints against resolution profes- functions,” the standing commit- scl\cmcs and the future budget of BIP MP,
cc's report said theministry," the committeesaidin | hesaid. o1 | ontrains.

thanthisyear,

Only 32 out of 69 sanctioned

itsreport.
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SUPREME COURT
@ MONITORED HOUSING PROJECTS {

Through Ld. Court Receiver ASPIRE
b
(B3| cent Bank Home Finance Limited | EEErmmm— Y

it Bank Home Finance Limited [fgeter eyt NBCC (India) Limited

“Subsidiary of Central Bank of India
\UEST FOR PROPOSAL
Supply of Manpower
Proposals are invted from companies/agencies for the purpose of
selectionofsupply of Manpower agen

A ASPIRE LEISURE PARK

tioia Swer 3w \g] pumobnational bank

ISy Cpmeons ol v e Camper i
R e e o h |

NOTICE
IMITED vership Division
'REGD.Office: Ramon House, HT Parekh Marg, 169, Backbay Reclamation, Patel Chowk, ltnud Ml". New Delhi- "W‘H
Ko errorsird TENDER NOTICE 19.03.2025
Py Bank invites online bids from eligible bidders
il
e R S AT | | o procurntof ses o mpac essemantof 2
e st 15 days fmthis dote, s the Company Wil | | Green activities/ projects
s gkt curantod ety pmm-«-m.,..... e Tondot on GoM Port
1 rested hmeu may visit website htps:/igem.s Inv In/ luv
S| | Frcoats.
oosreiee at16:00hrs.
S~ Chief Manager

SAROIA
Name of Applcant

National Bank for Financing
(o | infrastructure and Development
Hu:

man Resources Department, Mumbai
www.nabfld.org

RECRUITMENT OF OFFICERS IN NaBFID ON FULL TIME REGULAR &
FIXED TERM CONTRACT BASIS

 set up under , 2021, Is the
principal entity for infrastructure financing in the country. The entity is regulated and supervised as an Al-India
inancial NaBFID is poi i

Online Applications are invited from Indian Citizens for appointment in Various Grades at
NaBFID on Full Time Regular & Fixed Term Contract Basis

Britlo, Post Vectney | Abplication Start Defe e-Auction will be held on: 04.04.2025
1 Vice President (Fixed Term Contract) 04 18.03.2025
2 | Senior Analyst (Fixed Term Contract) 04 30.03.2025 Spacious 3BHK, 4 BHK and Duplex apartments with modern am
3 | Senior Analyst (Full Time Regular Basis) 17 30.03.2025 Near D-MART | Greater Noida (W) | Close Proximity to renowned Schools
ibil iterie 1 il . s dia Gate | Anand Vihar ISBT & Railway Station: 30 Mins.
1. For eligibility (age, experience, job p 3% y details, please E "'HE ot In

For more details please visit our website:

3. Any addendum / corrigendum / modification in this regard will ONLY be available on the a:; el
Bank's website. =
n i . < decision wi . IObe

Mumbai : 18.03.2025 Executive Vice
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‘Biz linked to national security’

EAM says ‘weaponisation’ of economicactivity is now a reality

SATARUPA BHATIACHARIYA &

Hew Delhi, 19 March

plies, ortechnology, Thisisthe
reality of the world,” he said.
Indiawould have to negoti-

United Kingdom, and the
United States. He described
these countries as not only

e the best deals possible India's growth markets and
memal st iniaer, becmme gmernmenrafeffr  techinlogy pareien bt sl
Es Jaishankar said on  their businesses,” led.  keydestinations for Indian stu-
Wednesday that busk: "Jou'e fghting or your com: _dents and tourist. “These are

ness decisionsare increasingly

prehensive national power of
which business makes a very

inmany ways, ourconnecivity
partners. Theyare ourstrategic

b iy e dmparictmdon rtners”
business decisions factoring i oibendefine  Huwe g offie fn
national se “weapon nomic  January, US President Donald

curity in a manner
hich lid notdosobefore

era/
Jaishankar said on the last day
of this year's Raisina Dialogue,
a strategic affairs conference
hosted by the Ministry of

the rightsi

nisati
activiy e s sald is “to stay on

that you. s m hit”
Inthe digital era, he noted,
cost and efficiency are no

Trump has said India must

Philippines wants India
tojoinsecurity grouping

Referring to China as “our common enemy”, General

omeo S Brawner, chief of staff, Armed Forces of the

Bnlipines, on Wednesday said tha th island nation s
informalt

cmllcd theSquad.
fe mentioned it during a session on securing sea lanes
fortrdet he Rasin Dialogue.

MUMBAI | THURSDAY, 20 MARCH 2025 Busimess Standard

Mapping India's position in
global happiness lndex

DATANOMICS

rently around $50 billion,
according to MEA data —with
he US. Trump, who has

External Affairs and Observer
Research Foundation.
‘Speaking during a session

on the intersection of govern-
‘ment and business, he said, be
s or sa the sl

be inancia fows, energy sup-

ness decisions.

tions today revolve around

the United States, Japan and Australia -the Squad seeks to
counter China's power assertions in the South China Sea

Hew Delhi, 19 March

region. “We find
2 common enemy. 1 am not afraid to say that China is our

2025 s settolaunch globallyon
March

“It is about

said the US would like India to
buy defence goods worth bil-
lions of dollars.

Lbe “trust and reliable partner-
el

is_currently

e Botogean Unioe, the

INDIAWOULD HAVETO NEGOTIATETHE BEST
DEALS POSSIBLE. YOU'RE FIGHTING FORYOUR
NATIONAL POWER OF WHICH BIZ MAKES AVERY

IMPORTANT CONTRIBUTION""

SJAISHANKAR, EXTERNAL AFFAIRS MINISTER

‘maybe exchange intelligence,” Brawner said.

International Day of Happiness.

INDIANS FARE WORST ON
HAPPINESS AMONG BRICS PEERS

10)

tecture yet, it is important that “like- minded countries”

to examinehowlndiahas

‘The reasons for wanting India to be on| ‘osed she nfor

Indiaranked 126th out of
143 countries i the World

mBrzil WRusia mindia =(hina mSouthAfia

638
»

= I

g) 52

Fandihe
Ehlippines hes spowing deince sooperaon ich nd

Brawner said. Brawner met India's Chief of Defence Staff
General Anil Chauhan on Wednesday. India has not made
any public announcement, but an Indian government

witha
happiness score of . 054 —
lowerthan other Brics nations.
Outside Bric, Finland topped
7.

[X]
| .33
548

f
Grube misslestothe Phllppines n Aprl2024. The dealof
3

g
performed better, with

pedelie s, ant- smp variants of the missile. This also

4.657), Nepal 93rd (5.158), and

madethe
silesthatare jointly madi by India and Russia.

OO @RILGHESI

Low-value

IMPRESSIVE HOW INNOVATION IN INDIA IS DRIVING PROGRESS: GATES

transactions gets afillip

Cabinet okays ¥1,500 crore

AJINKA KAWALE
Mumbai, 19 March

TheUs bi so0crore

am Aventes, i chairsan,
‘Payments Council of India (PC
esamigto mdusey esimes incentves

and growth” said Vishwas Patel, joint manag-
ingdirector,

of

ranked lower than India. Inthe
2023 report, Indiaalsoranked

6th outof
data) with

praised India's innovation, stating that tis
i D

ot

it

Happiness scores are based

innovation,and sustinabily.
Gatesalso metUnion Health Minister) P Nadda
torevewihe colaboatin between e Incian

lifeona
scale of 0to10. Rankings
reflecta three-year average of

LOWER-MIDDLE AGED INDIANS
ARE LEAST HAPPY

enhancesenicedelvery i ealthcre, eavion

However, rankings are not

Foundation n the healthcare sector. inthe 2024 report). Toexplain e Hi po—

i - poiness rgeintappines
Additionally, ol s e somioma06
announced thatthe India Al Mission and the Gates happiness, the report ws) omnn
understandingtodevelop Alsolutions for Yagbeveg i 2
agriculture, heatthcare, education,and dimate pecperson, Ifeexpectancy,  irmiddeapbaneaianal R A0 W— -

resilience. hief S0 &
Minister h (hey nerosity (g andabowe) W0 —087
cormptio W m—g

Mot Scors clclatd on 331 sersges for e, tne30m reponttsout.

Ex-CJI: If media fails to retain attention,

thetruthrisks fading intoirrelevance

Themen{gtneniyerin  Kor(ourmale, iz mesme
of

journalists ess ua\'uzaungt catetask of
Standrdunder 0, rention. s
ving ino the subject of mam(a.mmg fidelity to the

truth” Chandrachud _said,

it

incentive for promoting low-value BHIM-UPL
peer-to-peer merchant (P2M) transactions for
202425,

tinue tobe MDR-free. “We don't want
on gemme: jncentme The only slution
all

the BHIM-UPI

allow us to charge a

mot
volumes of200 billion In FY:
Thi

urL

the mainstay of
dombancy e Tormet 1
sald, “Without journal

emphasisingwhy thistask can-

{ruth roks aing ino el

small and large merchants in the context of
oulining BHINUPTincentves.

'he Centre has et an incentive rate of 0.15
percont ot s msaction Ve of s 4000
‘made to small merchants, while
large merchants inthe same val-
ue bracket will receive noincen-
tive, For transactions exceeding
2000 e ihopo et
for anyor
“The. |nce|mvc scheme on
promoting low value UPI trans-
actions, which has been
Srpo iy e cobines oy
(Wednesday) will encourage dig-
sl payosenrs and e Eaeeof iving'”

The Centre has st

value of up to
2,000 made to
small merchants

can continuefor sma.\lc!mmhams\yy offering
them zero MDR " Patel added.
Incentives for BHIM-UPI given by the gov-
ernment in Fy24

were approved for promoting
 debit cards.
" Pl sl 156 ey i

“nstiutions thathave
maintained credibility have
one so by priricing 10..;-
term

ins ander
Pmssmc fmm mone
and politics”
said. "Jo\\mallsn
merely react to market

t Repors

GTRI: Safeguard measure may
encourage monopolistic practices

‘The chairman e o i v
might restrict _consu

yaming of potential price from FTAS with Japan and
ath e

e s a providon allowing giarddury nconsisen wich
MEs 15 pronure steel at indids trade Hberalisation

arity prices to main-  policies.

of inter,
ssing costs of deploying pay-
ment-acceptance mechanisms,
and increasing complance costs.

s and inellect” This - vaice” And ifthe mediabends It shapes them, But the onse.  tain global compettven investigation usedan
iterodes quence of its corruption is in adha pmposmmnn inappropriate base _year
e e i Sogmal. the: e+ foundthon wpon theouged period) to
ism's ability to balance truth  whichademocracystandsand — inwhichit operates.” e o WHin SR oomga b e
with attention, ethics with survives, he said, adding that  Earlier, the Business limits, with safeguard duties representing normal post
urgency, and integrity with “truths are the economy in Nazareth pandemic recovery s a sud-
commerce s what il deter. which democraic dliogue s Avard for Excelence In  “Cowntry-speciic  quots, densurge The sec industry
‘mine the future of democratic Journalism 2024 was present- the EU. model, iself aces rising inu costs
dist id. Descril e lomer CIl recognsed o616 Sehlor Conespondent  Showid be considered  pre. ot ncossarly o doe 18
Vamote s berkita s ooy o Hoka B whos kel Yonboyexieperienseoth s, cmed g Boftrar
content creators, since their nalismshouldersandthechal-  New Delhi. The award carries  singlesource”headded.  gins remain healthy, with
llect-  lenge it iheten a1  asilver pen, Delhi-based think tank, Ebitda (carnings before inter-
ing facts and publishing them  sion _ betwee: and . GIRL est, taxes, depreciation, and
rav, Chandrachud ~said, commerce. "Mcdlao{gamsa— tuted by BusinessStandardand  safeguard measure could amortisation) margins of9-23
g per cent” it further said.

inkages between factsandsub-
jective perception. They inter
pret facts from historical and

must survive financially” he
sald. The market-driven nature
ofthe industry means that jour-

nalism must ateract readers,

id in a post
n social media X Hovever mdnsuv mams
1l

the rate of .15 per cent for small merchants.

acritical “the
synthesisof raw facts with jour- - compete with platforms that

o
a5 st iy k.
aising concern fray ecping up the growth
o b
Fprocess-

ven sustainable pricing framework (MDR
regime) for low-value (P2M) transactions will

1o uncover truths. The quality
ofourtruths defines the health

ical constraints, he said. “This
creates a parado:

rs.” said Jatinder
Hand ‘Digital Lenders

. Intert:

India (LA

a fee that merchants pay banks or companies

processing payments for executing a transac-

tion. “Witha zero MDR of UP and the govern-
forproct

ecosystem s justnot goingtobe enough. Itwill

principles that define quality

of Seema Nazareth, a young
‘Business Standard journalist
who died on March 19, 1999,
jury _commended
for ing rare
ity to hbous st teport
it B camging
insightful storie:
This year the Special
Mention award was conferred

mocracy, the former CJT

Des
i el ot eeteaid wirllod e
th ts  facts - itdown in

of

theadmitted claims by acquiring banks will be

disbursed unconditionally. However, the rest

will depend on meeting conditions such as

banks having a technical decline of less than

075 per cent and having a system uptime of
5 percent.

IndusInd Bank’s liquidity adequate,
capitalisation strong: Rating agencies

slow

R T e rc\mdcd
facts, that shape public dis- Cnandrachud aid. “Tru
course. “Journali mple, informtion heavy,
Deenthesentinclofthsreaity andhons

g o uptld neen. 80 how Gocs Journalism

on

Editor Anushka Bhardwa. The

award carries 2 citation and a
ash

119 8

The jury nolcd that
Bhardwaj “has a gift for
Cxploring specil angies and
looking beyond the obvious to

so\u;h(aﬂc{cuﬂmcy ofthedig-
poke of how the
okt of oo emy

ced “unprecedent-
ed pressure on journalism to
compete for attention in an
ecosystem dominated by sen-

do media ethics ensure that
mmmcrcml interests remais

ible with uncompro.
mised reporting?

those queations and put forth
some “essential safeguards” -
Zuih.on ungaing abdmct

sat . clickbait and viral s of journalism to
Industnd Bank uidiy pos March 10 thebank said it had_deivativs portolo will be | msIoRALON. PoIMINE 10 Chlorcesbl Intonal pohcies
tion femains adequate, with found discrepancies n the  contingent on fndings of an | two key clements - personal bringing transprency n the
comfortable capitalisation lev-  reporting of balances related ~ extemal agency, Crisil added. | data, and personal artention - sourcesof funding; having fire
2 ating its deriva- that social media platforms  walls between editorial and
nd CARE Ratings. The tivesportfolio the impact ofthesediscrepan- | require to heir  business interests; and invest-
domesteraingsgenciesmade CrslRatngs saidtha at 3 o, “Tils
thel on  thisjunct s ateention mining he  despiteits cost.
re-provisioning _operating  agency. CARE Ratingssaidthe He cited the case of The

Wenesdy L\m Wike ofthe
b: utinad-

P
profitability and capital ade-

entire online| mmvsmm x.h\'r
asit

ank’s revelations abot
equate Interal contols n s 4
accounting of derivatives to
transactions.

In an exchange filing on

absorb

the  impact,
Nevertheless, the final extent
of discrepancies in the bank's

losses to be recognised in
vl

‘candy impactthe bank's credit
andliquidity profiles.
ABHUITLELE

entionts

“emerged as a tangbleasset in
the 2Ist century... a new intel-
lectual property”.

of “how an unhealthy relation
between politicsand business-
‘men can comupt theindepend-

nce of media organisations”.

ingul stories”

thanks, Seema Nazareth
father, A Nagareth,reealled
how the first award was con-
ferred at Rashtrapati Bhavanby
then President K R Narayanan

6 1]2 5

h r’ wghter's birthday, SOLUTION TO #4532
which fallson February 21 and .
that among the personalities |81 93] 6] 1]5]7]4]2 &ei“zm
who have conferred theavard | [112(4 8]0 715136
over the years was the great Solution tomorrow
grandson of the Russian 7]3[412]1]8
author Leo Tolstoy. 7 8 1 HOW TO PLAY
Chandrachud had carier n T[6[7[5] Filinthegridso
Rie e L M ey o evry
Making a Mark Before 1 Dic’, T e
which Seema Nazareth had | |1 5] 2
‘written a few months before
she passed away. 2|8 1
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allocate

CEOJane Fraser attributesthe shift to country stalent pool

SUBRATAPANDA
Mumbai, 19 March

“based Citigroup is likely to allocate
U i ey
other centre it operates in due to the
country's strong talent pool, said Jane Fraser,
chief executive officer of Citigroup, on
‘Wednesday inan interaction with CNBG-TVIS.
ressed confidence that India
will remain the world's fastest-growing econo-
atwhile the China+1advantage
is an added beneftr, India itelf presents a real
opportunity, given its strong domestic market
andtheposichestepsakenby the ovemment
toboost economic
e benefcof hiscountry s that it hasan
extraordinary cads

the country’s competitive advantage lics, and
this should give confidence to the country and

“lamexpectingtoput more global roles here:
thaninother centres because of the alent,” she
added. Commenting on the Indian econiomy,
Fraser said, “India is one of the world's bright
spots. This is India's decade. There s direction
in the economy from the government that
‘makes most people bullish about India,” she
Said. adding that China1 isthe icing, but India
isthe cake.

“Itis the domestic opportunities here — the

INDIAISONE OF THEWORLD'S BRIGHT
SPOTS. THIS IS INDIA'S DECADE. THEREIS
DIRECTION INTHE ECONOMY FROMTHE
GOVERNMENT THAT MAKES MOST
PEOPLEBULLISH ABOUTINDIA"

JANE FRASER, CE0, Citigroup

ECONOMY & PUBLIC AFFAIRS 7

UCBs must be mindful of responsibilities: RBIguv

ABHUI LELE
Mormba, 19 March

Reserve Bank of India (RBI)
Governor Sanjay Malhotra on
Wednesday asked the Urban
Cooperative Banks (UCBS) to
be mindful of their responsi-
bmucs especially in view of
trust reposed on them by
i
‘Hesaid thatthe UCBs must
maintan high standards of
customer service to build and
rewintrust.
"RBI governor’s observation

Net FDI
dipsto
$1.4bn

ABHUITLELE
Mumba, 19 March

Net foreign direct investment (FDI)
inIndia — inflows minus outflows
— declined to $14 billion during

April 2024 -January 2025 fror
15 bllon a year ago ow

assumes significance in light
important

ple at the grassroors

shonzgesact
n the iy The g govemnor,

b inerionw

‘managing direc-

tors and chief

executive_of

select UCBS,

sald banks are playing an

md\lsmn. ‘The RBL will contin-
port the secto in s

Hrowth i
ere oo advised to
ensure that they remain oper-

ationally resilient, including
against IT and cyber-related
s statement,
‘The meeting was a part of
the RBI's series of engage-
‘ments with its regulated enti-

role in serving peo-

level and deepen-
ing nancial

66 BANKS ARE PLAYINGAN IMPORTANT ROLE

IN SERVING THE PEOPLE ATTHE GRASSROOTS

EELANDDEEPENINGFNANCALNCLS O,
THERBIWILL CONTINUETO SUS

ics.
The representatives from
industry bodies viz, National
Urban Cooperative Finance
andDevelopment Corporation
Limited National
Federation of Urban Co-oper-
ative Banks & Credit Societies
Limited s paricpaed in
them:

SECTORIN ITSGRUNIHAMBITIUNX"

SANJAY MALHOTRA
Governor, RBI

RBI BULLETI

Net short positionup at $77.5bn

e s ot
and L-year tent
vk, a[ the end of
24,

ANIALKUMAR! REERVIEW rupee was weakening in January 20:
Mumbai, 19 March A Jobtarybeorsrumplommal. outstanding. Torvard pur-
RBI's real effective exchange 1y took his office on January _chase stood $9974 billon.
‘The Reserve Bank of India's fateof¥vs$(ininvertedscale) 20 said Amit Pabari,  “Therewere ourflowsfrom
outstanding net short posi- 102 Managing Director  at
tion in the forward book rose ww [y RER
urther to $775 billion by the “Theshortpositionsmust  intervention by the RBL”
end of January, against $679 106 have increased id a dealer ata state-owned
bilion at the end of 103.66 108  the SI0 billion swap, but we
December, according_to Jo alsosawsomeinflowsindebt  Meanwhile, the Real
the central bank's monthly  jpn g Teb735  which should have neutered ~Effective Exchange _Rate
bulletin. ol and T don't see it touching (REER) of the Indian Rupee
om  Inthespot market, theRBI $100billion,” he added. contmuestomoderacs fllng
ngto net sold $iL1 billon in 16percentin hort 1010237 in
repatriation outward FDI January, after 2 net sale of January. ol positon, $3095 billon 104541 ey e REER
SisibillioninDecember. The  “The short position was in one-month contracts, increased from 10366 in

fromIndia

Gross FDI during April 2024 -
124 per

centralbank bought $49.1 bil-
I billion

than we were when we owned the consumer
. We

nt year-on-year (Y-0-Y) to $677
bilon: from, $60 illon wiyese

of foreign currency in
January. The mipee had

‘bank. It shows that.

enwedidvhen  of Indias BB data (arch
sation, the investment we are seeing in infra- we had our consumer franchise.” she said, 2025 bulletin). Ou d &
o theirupport by tward remittances
omy. All of this is making India one of the ~for Indian globally and
fastest-growing economies in billon during

inthe
world. And I do not see that changing,” Frase:

iphasised.
In 2021, Citi announced that it would exit
13count

L upfr

ndi

‘Asked what makes Citi the largest global

bank in the country, Fraser said, “We have the
h

including Australia, Bahrain, China, India,
Indonesia, South Korea, Malaysia, the
Philippines, Poland, Russia, Taiwan, Thailand,
and Vietnam.

Inindi Ciisoldis consumer bankingbust
nessto i Bank—Indiasthid| gestprivace

ctorlender — for€iL 603 crore.
*Giobally;

‘Denefi re for over 120 years.

billonin Aprl zozs-.vanuary Sone

RELdata
ove

Indian fi

e Sty i
tward FDL

AATHIRAVARIER
Mumbai, 19 March

“We have our investment bank, corporate
‘bank, commercial bank, trading businesses,
d.

sharply to $202 billion in April
2024-Jenuary 2025 from $118 bil-

‘The depth and breadth of our capabilities are
unmarched. We take great pride in the role we
o nnecting the world to India and India
toth s

dded.

cross-border needs. We made a major global
shift by exiting our consumer businesses and
placing them in the hands of strong owners to

On fears that the artificial intelligence (A1)
revolution could put global capabiliry centres

Outward _remittances
Reserve Bank of Indi

under
ia’s|

increased because of the $5

andther
have been

under LRS drop8.6%

the
(RBI's)
Liberalised Remittance Scheme (LRS)

$2597billionwasin -3 month
tenures, witha portion setto
mawre in March. The

‘swap they conducted
moderating to 10720 in

nsome positions must
n

Flows into NRI
deposits rise 51%

he flow of money from overseas
phase, the scheme was introduced with lndla.ns in non-resident Indian (NRI)
a limit of $25,000,

eised. In e Apsl- oy penod ofyear-on year (% 5) gk 105 1430
FY25, the largest segment- international  billion between April

travel sgment slpped marginallyto January 2025 from § 1046 bilon that
$14.75 bllion,

2
in the March 2025 bulletin of the
RBI noted that, sector-wise, man:
ufacturing received the highest

other energy, and communication

services.

‘year 2023:24 (FY24) dropped 8.64 per
cent

year-ago period. This moderation was  in Fy2d, data released by the Reserve
coupled with adrop in grovth o funds - Bank of ndia (RDD showe
u

‘major segments.

(GCCs)inIndiaatrisk, Frasersaid, “We operate
in i

careof.

ol todevel-
strength shesaid. ~ oping our capabilities in
“Iam proud that we are now largerinIndia  data and AL”

Nabard, Sidbi raise 314K cr via
medium, short tenor bonds

SUBRATAP/
Humba, 19 March

Major state-owned ssters, including National
Bank for Agriculture and Rural Development
(Nabard) and Small Industries Development
Bank of India (Sidbi), on Wednesday raised

for long tenor debr, as an oversup-
plyof such bonds hasdrivenyields
igher.

Expectations of successive rate
cuts by the Reserve Bank of India
in April and June have prompted
issuers t opt for shorter tenures.

ortowing long term will be more
costeffective once vields onlonger-
tenor bonds decline after the rate
cuts, said market participants.

Nabard on Wednesday raised
7000 crore atacouponrateof 748
per cent through bonds maturing in 35 years.
Sidbi, on the other up 16,000
crore ata coupon rate of 739 per cent through

d

oversupply of such
bonds has driven
yields higher

but decided on 1,247 crore, sources said.

Eatlier this week, REC raised 3000 crore
through three-year bonds at a cutoffof 744 per
cent. Additionally, it raised 22,780 crore at a
coupon rate of 732 per cent through long-term
bonds maturing in nine years and 11 months.

o
from Singapore, Mauritus, the US,
the UAE, and the Netherlands dur-

$2742 billion in the yearago period
dragged down by declines across

e LRS scheme was introduced in
2004, allowing all resident individuals
to et up to $250.000 per inancial

Hives and ovestas Sdusation, whioh stood at S16165 blon asof January
stood at $3,06 billion and $2.58 billion, 2025 as against $14773 billion in
pectly. Remicancos for deposits January 2024, revealed the data
ed by 37 per cent to  released in RBI's March 2025 bulletin.
'he NRI deposit schemes include for-

lastyear.
. overscas remiiances in cign currency non-resident (Fc\k)

Il sccount ransacion, ora e

eposits, non-esident external (
Gepents, and non-sesdent ordinary
(NRO) deposits. ABHIIT LELE

o527 bilion from $2.62billion nthe
lastyear.

DLAI to rebrand
itself as Unified
Fintech Forum

The Digital Lenders
Association of India (DLAD,

» FROM PAGE 1
Economy resilient

‘The report noted that ariff concerns and
safe-haven demand drove gold prices to a

amid global turbulence: RBI report

cent in February from 36 per cent in Iy expected the repo rate would furtherbe
January. reduced in April.

a deeme:
organisation for the fintech
ector, i

14 this  year. Notwithstanding the

by robust sectoral performance and ditions in financial markets, mainly due

2 tumul

o the

jarious seg-

June, issuers are adjusting their strategies.
Rather than locking in long-term bonds, many

and medium
term bonds despite the elevated

bid for official SRO status,
according to three sources

‘The fintech association

erences, as demand has shifted
towards the 3-5 year segment,

founder and managing parter at
Rockfort Fincap LLP.

“Despite the tight liquidity,
AAArated publicsectorundertak:

s (PSUS) continue to attract
strong interest. Murual funds and traders are
accumulating these bonds,anticipating poten-
tial capital gains if ates decline nest financial
¥

August 2024, the organisa-
tion has added members

improving ? the totaxand foreign portfolio investor out-
report said, noting the expansion in real flows, the reportsaid the central bankhad
GDP at 6.2 per cent in 3 FY25, shaking deployed astrategic mix of interventions,
aftheshggldmesalthe previous quar. inchuding open market operaions

ments,

“Sustained foreign
exertedsignificant pressures on domestic
equity markets in February and engen-

0s),
expcnmt\\rc was going up, signalling i and e upec by el swap e
dity.

. it said.
‘The Indian economy, the report said,

g conuner confidence und - donS oinfislig
e cuator s the Rt
“The report highighted government _ edaround 55 wlion sl i oy

rough a com-
providing a further filp to gowts. Key bmanonofo\‘lo Purchaces. tonger-dura-

lending

globalenvironment, and the recent fal in
o

anies.This is especiallyafer
the Fintech Association for
Consumer Empowemment
was granted official SROsta-

pnte ey il il e
abul-

services, and trade, eoninueraihine. Amid liquidity tightness, banks con-

Wark in warding off extemabsector
challenges.
The

2 message to s mem-
bers, DLAI CEO Jatinder

a seven-month low of 36 per cent in
February from 4.3 per cent in January,

economic activity point towards a sus- for funding, causing the issue of CD to

tained momentum in growth during Q4 ~ reach anall-time h

aswell”itsaid. ‘According to the data, in the primary
netary policy committee ofthe  market, the issue of CD

RBI reduced the policy repo rate in  year-on-year to reach an alltime high of

change of the organisation.
Business _Standard has

ear. Even

e planned

* he said.

“Finally, after 8-10 rejec-
tions over the last two
‘months

due toyield pressures.

hile, state-owned Indian Renewable
Energy Development Agency (Ireda) raised
21,247 crore at a cut off of 8.4 per cent through
perpetual bonds, which have a call option n 10
years. Ireda was looking to raise 2,000 crore

cut policy rates by 25 basis points (bps) in
February, and the m: s at least two
‘more rate cutsin Apriland June. This would be
diventy the et infiaionprin allingbelow
4per centand the P

register anew name with the
word fintech into it.” the
CEO's message read. DLAI
did not respond to Busiress

support economic; mwm.

| ment. AUINKYA KAWALE

Aurangzeb ‘not relevant anymore’: RSS
Says scheduled visit by MDdI toheadquarters notthe first by asitting PM

ARCHIS MOHAN
NeswDelhi, 19 March

‘The Rashtriya Swayamsevak
Sangh (RSS) on Wednesday
said Prime Minister Narendra

Modi's forthcoming visit toits Janata  Party (BJPHed | total remittances, with its the higher remittances

Reshim Bagh headquarters in |, Maharashtragovernmenttry- | share rising to 277 per centin _recelved from the US despite

Nagpur, scheduled for 2 ing to deal with the violence | FY24 from 234 per cent in 2 lower number of migrants

30, will not be the firstby asit- S that broke out in that city on | 202021 (FY21), reflecting a

tingPM. = Monday. sy ecovry in the US b The KBl sty highlgha
‘The BJP-led coalition gov- eUSlabour ~ that

Nagpur, emment’s leaders, as well as fomc.(hcpcrcemagcmc!casc tances from the UK also

seof in foreign-bom

2025

frmed:

five years, and the
It

per

wide- 7,2025).

Migration wave lifts India's  FPIs may turn net buyers in

remittances from AEs

Accordingto insights fromthe
sith round of India's
tors such

Indian migrants in the US are
employed i highvcamingsec-

second half of 2025:

“The earnings growth differ-
ential that Indian companies

perts

Chokkalingam, founder and
CEO

been a gradual shift in the
dominance of India’s remit
tances away from GCC coun-
tries. The findings of the sur-

business, seence, and arts.

position as the second-Jargest
st ol s e,

as
peers has narrowed, prompt-
ingFPIsto reduce theiralloca-
tions o India,” said Sinha.
“In’contrast, FPIs were

adding, many are now taking
profits as they no longer see
comfortable valuations insev-

E maintained its

profic-taking to

Changing Dynamics of India's

mittances in the Reserve
Bank of Indias (RBI'S) March
2025 bulletin. The data shows

et conton o o B 2
cent in FY24. The
argesthub for Indian migrant

strong participants in the
2004-

another quarter, after which
EBLs may i et buyers o
thesecond half of 20

ing lh: 2008 global financial
erisis and the 2012 Eurozone
crisis, when they briefly ‘The recent FPI sclloff ‘has

UAE is the

o Fil

‘workers, primarly engaged in
blue-

turned et sellers,” Sinha  resulted in only amodestrise:
fol-  added nvest-

w©

Ambekar's statement on
theviolence in Nagpurandon
Aurangzeb has come in the
context of the Bharatiya

.
coming in from these coun-
ies.

remained the

iy, and tourism. Thiscontrasts
with the US, where Indian

tinue booking profits in the ment (at purchase price or
ear term unless corporate  bookvalue)in India. Asofnow,
earningsimprove, their cumulative net invest:
ment stands at around $200

largest contributor to India's

p
inwhite-collarjobs, explaining

rose from 185 per cent in
September 2004 10 212 per
cent in June 2007, peaking at
257 per cent before the 2008

billion, roughly thesameasin

the December 2020 quarter.
Overthe past decade, from

March 2015 to now, net FPL

investment has grown at a
compoundannual growth rate

off
Others attribute the cur- (CAGR) of just L8 per cent,

society’s health. It added that
Ith-century  Mughal
vas "not

Ambckar on the Mughal

Sabha (ABPS) itshighest deci-
from March

The remarks by RSS
prachar pramukh, or national
publicity in-charge Sunil

Conforence I Bengatun The
city will be the venue of the
annual meeting of the RSS
Akhil Bharatiya Pratinidhi

2023

“The meet wil finalise plans
for RSS' centenary celebra-
tions to be held from

ed to the RSS — such as the
Vishva Hindu Parishad (VEIP)

at6.3percentin 2022, up from

increased to 108 per cent in

rent selloff to profit booking, ~down sharply from the17.2 per
as FPIs cash in on the sharp cent CAGR recorded between
- March 2005 and March 2015

07 per cent in the pre-pan-

The study also noted a
ckin the share of

vl
ueoftheirholdings. “Themar- Since March 2015, FPIs
ket of listed

ave demanded the | demicyear of 2019, iste
femoval of Aurangzelss omb However, among native- ~ remittances from Singapore  Indian companies has risen worth $32.6 billion, com-
located in trapati | bomworkers, thesharelargely (66 per cent), Canada (38per  nearly fivefold in the last pared with $1335 billion
Sambhaji Nagar (earlier | remained unchanged at 1 per cen), and Australia (2.3 per  decade, significantly increas- between March 2005 and
known bad) cent. cent)in FY24, ing the market value of FPI March 2015,
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Nvidialooks to expand Al reign with chips, robots

AGENCIES
19March

Nvidia, the chipmaker that's become synony-

mous with the artificial intelligence boom,

unveiled plansfor“personal Al supercomputers™

that it said will let developers, researchers and

scientists develop Al models on desktop
ines.

at the company s annual GTC event
in San Jose, California, Chief Executive Officer
(CEO)Jensen Huang sajd that Dell Technologes,
HP, and other manufacturers will make the new
systems. He also introduced a successor to
Nvidia’s Blackswell processor called the Blackwell
Uk Thutchipline, i n the secsnd fufof
025, will be followed dramatic
upgade caled Vera Rabine nfhe et haf o

*The GTC conference, once a litleknown
gathering of developers, has become a closely
‘watched eventsince Nvidia took acentral role in
AL —with the tech world and Wall Strect taking
itscues from the presentation.

During the speech, Huang said Nvidia was
working with General Motors to use Al in next-
‘generation cars, factories and robots. He also

Systems. Nvidiawill help create “Al-native” wire-
I th

GAME PLAN

$371 billion on Al facilities and computing
Sesuucas 2005, ¢ 4 per et ncens rom
the year prior, according

Wipro, Tech Mahindra,
L&T partner Nvidia
Wipro, TechMahindra, and L&T Technology on

Wednesdayannouncedindividual partnerships with
Nvidia for Al-based solutions forvarious industries

ielgenc apor publishea Monday. ot e firms areshowaasing thesolutions
EPlatform | MTIe-UpWI  mountis set o el o 6535 billon by 2003, leveagingidatechncloges atheLs-based i
Ll ot ‘growing at a faster clip than analysts expected  major'songoingannual GPU Technology Conference.
thatwill factries and obos it 2
‘supercharge —— possible recession have weighed on Nvidia's  software to enhance drugsafety management. The
humanoid I-native' wireless  grock, which is down 13 per cent this year. The  solution improvesthe speed,accuracy, and efficiency of
robot network hardwarefor  shares fell 2.8 per cent to $116.20 in New York PV processes, addressing challenges ke maalieler
development’ | new 6G networl trading Tuesday. anddata overload.

Nvidia i BlackRock,

H, im

L et SAMSUNEVOWS toreclal

sortium backed by Microsoft, investment fund ground inAlmemory mkt

intheUs, dnesd:

stageatthe NvidiaGPUTechnology

intensifies. marketthisyear, n response o shareholdercriticism
Th ed

tially invest more than $30 billion in Al-related
projects, is one of the bigges
data centers and energy facilities needed to samsungmammsupmyennanwmz \ayerHEMzEas
customers, hatGPT. thisear and aims to

& group that includes Microsoft Corp and e addiionscome two months aer U, produce iting-dge WBM chips i thesecond hat e
keep spending a i

intelligence (A) arena.

succssortotodays
e 8 plotl somment for Nvidis, Afte Emo

eepSeek’s claim spurred doubts over
‘whetherthe pace of investment in Al computing

and market b
etk e By s mratte

into focus earlier
this year when Chinese startup DeepSeek said it this
had developed a competitive Al model using a
fraction

e bgest data centeroperators —a group by SoRBank Group, OpenAL and Oracie with shareholde mestng onednéscay:

BIOOMBERG

IN BRIEF

Israellauncheslimited
ground opsinGaza

UKkrainetruce talks on track:
Trump after Zelenskyy call

faunched it ground

hostages held
months weren'tfreed. Assrael

Ukraine's President says Kyiv will halt attacks if Russia does

operat Aeencis
kepanufammdurmat Wednesday, heUnited Tobarch Global firms turning
S President Donald Trump on
Wednesday spoke for about an to layoffs to cut costs
step up the attacks that wounded inastrike ur with Ukraine President
shattereda two-month Wednesdayona UN Volodymu Zelenskyy, sying, aﬁcnvards ONWEDNESDAY, MORGAN | operations amid
asef ) LEVannounced that | economicuncertantes.
" The head of the Tmmp salﬂ his “very @Od (eICphone itwillcutabout2,000 The US Labor Depart-
3 call” with Zelenskyy lasted an hour, their mployeeslaterthis ‘ment'sJob Openingsand
jhich first conversauon since an Oval Office monthinthefirstmajor | Labor TurnoverSurvey
workforce reduction reportfrom February
Deir; on February 28. In a social media post, under Chief Executive showed vacancies were
withdrawn as part of the. explosive ordnance was ‘Trump said the call was to “align both OfficerTed Pick. down 1.3 million overthe
easefire with Hamas that “dropped orfired” and the Russia and Ukraine in terms of their Global companies year atthe end
Def blast: requests and needs” as he seeks to bring acossUS and Europe December, suggesting
Minister about a ceasefire between the two coun- have initiated thatthe labor market
Palestiniansin Gazathatthe  Aninternational United Nations  tries. adosssectorsasthey ‘was slowing down but

‘Trump said that he asked Secretary of - [BF N — attempttostreamiine notabruptly.  REUTERS
kb taienierawell 1145 T0 ALIGN BOTH RUSSIA AND UKRAINE IN TERMS OF THEIR
soon, and thatifs attacks strke WednesdayonaUN Advisor Michael Waltz to provide more - I NI PINK SLIPS
deailson Inaforincom: )
‘more fierce if dozens of AGENCIES  ing statement. Layoffsannounced in 202550 far
i spoke on Tuesday with Putin - the United Arab Enmirates. Moscow sad it Trump has long promised 0 end | (s Yol ol [ KA BIWGHIRE
1 Ishi about a possible partial ceasefire. Putin also freed an additional 22 wounded Europe's deadliestconflctsince World War i m’zﬁ’
= agreed not to target energy infrastructure  Ukrainians as a goodwill gesture. Two. But his ou(rcacll to Putin has =
CO:levels hit 800,000 yr ur Rull 30- Wednesday that the vholeariher Amazon 1700fulFtime
hi h in 2023. MO re| Ort D\\nug Pu(ms call with Trump on 80 years in Walmart Hundredsin
fd : W D did not match e (e defending Europe i Noth Garolina
posed Tl son day ceasefire, which had He said the U Us. BloeOrign 1400 0%
Atmospheric carbon dioxide levelsreached been sought by previously in charge of monitor- = S =
420 parts per million in 2023, the highestin accepted by Ukraine. But Putin agreed to  ing any ceasefire. "If the Russians will not Som: Eumpcan leaders said Putin's -
thelast8,00,000 toth ks on energy a  strike our facilities, thenwe will definitely  rejection of Trump's proposed full truce MorgnStariey — About2,000 Zhto3%
K 1 not strike theirs," he said at a briefing in  was proof Moscow not seeking peace. The
(WMO) state of the Climate report ‘That narrowly defined pauseappeared  Helsinki alongside the president of offer to temporarily st Europeanfirms Total layoffs  %of total workforce:
published on Wednesday. The report said in doubt on Wednesday, however, with _Finland. Dhalnias waeny facllmcs counmd for Continental 3000 Ueknown
Ukeaine hitanoil depotin  The Kremlin said it had called off “nothing’ and Trump 0 win T 3500 T
estimated to be between 1.34 and1.41 degrees greater concessions, Gcrman) del':n/:e Tolkswz |‘f£m 0%
¢ 1850-1900 baseline. nd knocked ~tructure, including by shooting down ministersaid. Loall M
1l 024 led to the out its railways. Russla 's own dmn:s ‘heading "Attackson civilian infrastructurein the Puma 500 Unknown
mgneslnumherofnvwmimn(emems recorded in the past16 Sl ed Kyivoffailing first; B 400
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Illusory ceasefire

Mr Putin’s terms negate alasting peace deal
o
energy-infiastructure targets for 30 days should have been welcomed
for marking the first half-step towards ending the three-year war.
itis
allies, especially the Baltic states and Eastern Europe. Hours after he told
American President Donald Trump that he would pause such attacks f Ukraine

is worth noting that in the 90-minute phone-call with Washington D C, Mr Putin

did not comnit himself to the unconditional 30-day ceasefire, o which Kyiv

tweek. For suggest that Russia

is playing a game of hnnkmanship and is not entirely serious about a lasting
eace deal.

‘The key condition that the Kremlin has spelt out isa complete cessation of
foreign military aid and the provision of intelligence information to Kyiv. This
implies halting military aid not just from the United States (US) but also from
Eumpean allies, including plans for ensuring long-term post-conflict security

s for Ukraine. Naturally, neither Ukraine nor its European allies are
Tiely o accop these term;Ukralne s o o taggerg umber o chfiens

OPINION 9

Trump’s economic gamble

His recent rhetoric suggests a shift to an ideology that
welcomes harmful economicoutcomes. If so, the outlook

for2025 and beyond is troubling
N

ILLUSTRATION: AJAY MOHANTY
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nding cuts” Clearly,there

l economic policy has been a_disaster.
Previously,

“sper
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on March 9, in an interview on Fax Busines,

‘When askedaboutthe damage from his ariffs, Mr
‘Trump replied that “for years, the big globalists have
‘been ripping offthe United States... What T havetodo
s build a stror . You can't really watch the
stock market. If you look at China, they have a 100-

the decidedly pro-business Wall Street Journal with
the sameaspersion — “globalist” isa sturin the Maga
— and he has repeatedly declined to rule
outa recession.
Thisype of ke shetrle s il co
nmon among Maga typeslikeSteve
Bannon and Vice-Presdent J b Vanee, bt thy are
nusual coming from Mr Trump. It is still unclear

for a president — Mr Trump during his
ez e tolaflictso i bt econciy
dchbcmu:ly s alarmed as I am, thoug

kg Sl St Bl e o
Fratin

dalng and sl

whether he really toan ideology

notl

bucihe

Spending cucs: Federal spending in February was
higher than in any previous month. If anything,
'DOGEs ineptitude s likely to set back the cause of

has, the outlook for 2025 and beyond) s roubling.
Stillthe laws of political gravity have ot been sus-
pended. Political success must ultimarely rest on a

enation apacity and gas- p{oducnon 1acumes Sl B GAiE ey o

are not succeeding. Mor than 60 per cent of

Mr Trump's execution of trade policy has been
i

his handling of tariffs, and.

m\ v, halt refmenes
in the Russian rear, which Moscow had ound i

h

re“playing

of what he wanted to do
perity. As recently as late anuary‘ T wrote that Mr

Messrs Trumpand t
in (he Black Sea. This, too, is largely more beneficial o Russia after Ukrainian
drove Russia’s storied Black Sea Fleet out of the Crimea and into the
castern Black Sea st year,
Not surprisingly. Europe was unimpressed by the modest deal that Mr
"

to Al and antitrust enforcement were promising, as

Heisn't
plan, forexampl

f Until Mr

s on' Canada on March 4, then exempt
automobile manufacturing on March 5, and then
empt Inited States-

to climb. The higher they g0, the easier it will be for
sional Republicans and corporate executives
peakout

production, ndeut-

(e

ting corporate taxes. Investorslargely
agreedvith thisassessment. The S&P

French Presi Chancellor O

hitall-time

theUk yin what asits “war of
resistance”. i i inced. On March 18evening,
North Atlantic Treaty Organization (Nato) members Poland, Lithuania, Latvia,
and Estonia announced plans to withdraw from the 1997 Ottawa convention,
‘which bans anti-personnel landmines due to the military threat from Russia.
No surprise, also ay above the

percent o thelrgross domestic product o defence.

Meanwhile, the Kremlin insists on bizarre bilateral mode between Moscow
Uizainsoit of o
US President’s
eﬂom fo an nclulvecessefire it speiflly sy s The real danger is
that

in November, and stayed high well
into February.

In recent weeks, Mr Trump has
reversed that good start. 1 fully
endorse the goals of Elon Musk’s
Department _of mment
Efficiency (DOGE) to reduce

> >
"
<

-
the
£ government activity and - MICHAEL R STRAIN

climinate wasteful spending. But

T

“Trump.
I the President wants his party to do well in the
20: "

ctions, he will

uinely, and wrongly, believes that if
the US is running a bilateral trade
defcit iemust

chaos, resalve policy
uncertainty, andgovernmore responsibly Indeed, Mr
rump s alteadyresponded [ Pl presere

GE,

e losing economic value to that
country. For example, he has criti-

i PO et s S s
secretartes. Thesame will happenwith histarif lans.
Fortu

berfrom Canadaon the groundsthat
the US has “more L

inately,
Data for the clument quarer continue o show eco-

importsasa“subsidy”
Trump's mercantilism helpsto

hold income s robust; and new claims for unemploy -
‘ment benefits were not trending up in February or
March. F

explain how his can be pursuing so

Worse, Mr’
and open hostility toward crucial rading partners
(Canada, Mexico, and the European Union) have

ed

Avarious imes, the White House hasargued that tar-

Itwould take alot totip
the economy into recession. The sooner Mr Trump
; thel

lrom Europe Given Mr T

baiting of President Volodymyr

bas

tion, d likely that
livities and .
pro-putinp dtis iy 5 HL “democracy
ens hi3, exports. Mr Tn rational if

cutEomets et aitskde the feaimof P“Ss'b““" Thel potteits o e a correction, faling 10 per cent from its record high  you he sees a trade “The people
threeweeks previously. i itsel. I wantedMrTr wantthis. Inthe US

‘nations. Firs, we are witnessing rank incompetence.  onthe cake. camyalotof force.

DOGE

Risk adjustments

federal agencies and fired workers, only to attempt

possible that Mr Trump may have recently bought

The quihoris directorofeconomicpolicystudisatthe

Change on derivatives markets must be well i

i Exchan
Board of India (Sebi) — titled “On Enhancing Trading Convenience and
Strengthening Risk Monitoring in Equity Derivatives” — has triggered
TheFIAisa

the methodology for open interest (O) calculation as well as to revise the position

P
tant they were. It s repeatedly postingdata with sig-

He said as much

damental, painful

The 15-minute city India needs

s urban planners in many parts of the world
push for concepts like the 15-minute ci

India embraced this shift and is currently in the
s s annual

make,especially i rapicly emerging economny ke
India. There are, h points to this

unregulated

The FL dian metropotiscs re cvelving nfo "o st f Top 10 Countries and Regions for Leed  uandiion. Publernsport and mobaty ingration
hourcities™ y Design).  are key because, while green buildings reduce indi-
T Evenaswe  In2024,370project vidual carbon footprints, true urban sustainability

method. Ol tpresent, builds andspaces, i i
Olinsi rlence of an average city dweller rémains frustrat-  covering 85 million gross square meter. The Indian  While metro networks in Delh, Mumbai, and
The regulat ingly inefficient. Green Builing Counc 0GB and other cenficaion - Bengluru have expanded, lastmile connectivity

i s o x o all, this presents 2 strange paradox. Onthe  bodies have

Griha- (Green ating. for ln(cg(amd it e andalxckofcyclc lanes make public transport

of how much an option’s value will change for a move of 2L up or down in the
underling asset'sprice. Delta values range from minus1 to plus 1, with zero repre-
ticns phesthe piemin st v et pice g the

e
Iyinthenewsforapprovingover 400
greenbuiding projeets coveringmore
than 16 billon square e, [ Del,

Underying,Sebi befevs tis el isa of the
price sensitvty of OL The FIA' view i that such calclations are uncommon in B s erinion
global maries hresholds

liple layers of calculation, monitoriny inati

cient, Leed-certified office tower if

merdalandresidentl sco

e Contederaton f Real Estate
Devloper Ascocations o Tadi
(Credad panered with GBC 0pro

cles domi

o R ——
their people. Theold quartersof Jaipur, Varanasi and
Hyderabad were buiit around bazazrs, temples, and

‘reen housing
prlcts by 2030, Whi geen bul:

markets, and recreationon foot. Fast forward totoday,
s 4 D

i o, i s e Do i e cmployeesspend two hous every oS b pe i and e eunes s end o e i
;:;fy‘;‘;:ﬁ" g del i g, thete IS cliamal ety s he Imits con day commuting through congested e A e comited Dukiog i Son. A wel et welkane ciyallows peope to
roads, breathing polluted air, and access jobs, psls and
Using deka to define limits on options positions as proposed akso has issues. Biiing fosol haoke Suscinavity CONURBATION o Fkoig Lot
Long options positions with full premium paid (which carry no additional risk by cannot be confined to the walls of a tally flawed urban fabric. urban l\\x\\ry, butitisa mmm for sustainabiliry,
definition, risk limits building it must extend to the way - AMITKAPOOR True ility s not just public health, Think about
if there's a big swing in delta. Other common strategies (such as trading an index acity functions abouthowefri y
rgy Agency is on physical and mental health when people spend
that building operations account for 30 per cent of  live in the c about creating ruly

‘global final energy consumption and 26 per cent of

greencities, \vcncmwlooklwyondccm{mmmns

I o v st e hieationi ot i

bout

overall, 2
heat

and the Chi il hich:

i

aswell s the appliances and equipment installed in
them, accounts for over one-third of global energy

ndof i s - While
the FIA advocates not opting for this method, if at all Sebi decides to implement
o X = e

Green buildingsare, therefore, vita forany country,

‘Metropolses in India, be it Delhi, Bengaluru, or
umb

e . W it sttt o ‘people move,
how they access public spaces, and how cities can be:
designed towork foreveryone —notjustfor carsand

oftice hubs, shopping districts, and residential areas
located miles apart. Contrast this with cities like

Copenhagen, daily com-

‘Walkability, accessibe public transport, and the
integration of green spaces into the urban fabric are
just as crucial as energy efficiency in shaping a sus-

carefully and consider i
change the current practice.

sions. rSingapore, where seanm- justto
10 reset ke
tion, -carbon urban mobily. them more inclusive, healthier, and reslient.
sive cooling techniques, sources,

and sustainable materials, they reduce carbon foot-

e inside a building but about how it s nto the

The authortschai,Instirutefor Competiveness,

prints while enhancingoccupantcomfort. It s not an easy transitionto
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Metal scrlps shine on 12% duty proposal

tor

QUICKTAKE: DOUBLE-DIGIT EARNINGS GROWTH AHEAD FOR PIDILITE

(Sharepricein ) 300 e
3 3,100

3,133.9
Dec22%  Mar19,25.

stock of Pid

te Industries is down 8 per centsince
its highs in February. IFL Research has maintained an
‘add" rating. We believe Pidilite is well-poisedto
2,800 nelwermnunaoume mgmearmngsgmwmover
2,500 FY25-27 on the bac

“Amix of weak extemal demand, soft
domestic demand, price effects and currency
depreciation has weighed on both exports
°m inport s st
worrying,

considering|
thefull bmﬂl tof rump tarisis
yet o besee

Eliaaie emle cydle, says the brokerage

Nifty Metal index rose 1.67% to hitan intraday high of 9,185 before settling1.27% higher at 9,148.55

TANMAY TIVARY
New Delhi, 19 March

he 12 per cent safeguard duty

‘metal stocks on Wednesday as
some key scrips rallied up to 10 per
cent in intraday deals on the
National Stock Exchange (NSE).
individual stocks,
Hindustan Zinc zoomed as much as
9.48 per cent to 247750, followed by

21500), NMDC (up 377 per cent at
269.19), Welspun Corp (up 345 per
cent at 1837.20), Hindustan Copper
(up 3,05 per cent at 228.34), Tata
Steel (293 per cent at 1156.20), JSW
Steel (up2.84 per cent at 1,047), JSL

p 251 per cent at . and
Jindal Steel (up 219 per cent

20294375).
Others, _including  NALCO,
Vedanta, Hindalco, and Adani

Enterprise also rose in the range of
02 1percent.

e Nifty Metal index rose as
much as L67 per centto hitan intre-
day high of 9,18520, before setdling

industry from the serious injury
caused by a recent spike in imports.
isatemporarytariff
barrier imposed to shield domestic
indugries rom & surge n imports.
re, the authority recom-
mends mposiion.of provisonsl
safeguard duty at the rate of 12 per
cent ad valorem for 200 days pend-

planning capacity expansions to

India Economist, Nomura

Value stocksrise
but bargains
hardtofind:ISec

PROVING METTLE

Top gainers on Nifty Metal index

‘meetthis demand.
However, there are near-term

BSREPORTER
Mumbai, 19 March

VALUE BUYS

LipalioTubes
Hindustanzin

Adaninterprises
indalteel& Power

O rrent market rce

MP(R)  1-daychg(%)
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SeelAuthortyofinda 1820 M
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0Be 1sEm
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Source: Boambers,

challenges, including a domestic
slowdown and a lack of policy sup-
port, which b Kont steel prices

e these concerns,
Freatns e By o vconi he
current downturn, anticipating a
mid-cycle recovery.

‘The analysts believe that a com-
bination of short and medium term
factors will eventually drive growth
and improved profitability for steel-
makers. As a result, they maintain a

Some value stocksscreened
by [CId Securities
(FY26 estimates in %)

Arecentmarket correction has
increased the number of
“investable value” stocks but

and advocate a selective picking

ment. Their preferred picks include
Tata Steel and JSW Steel (JSTL).

rent clrcumstances, and any delay

o

difficult o repair. “There is a neces-

sity for immediate application of

provisional safeguard measures.”
dded.

"o counter the trade diversion
from the US as well as any possible
diversion from other countrcsthat

1.27 per cent higher at9,148.55 levels.
In comparison, Nifty 50 closed 0.32

department, has invited comments
on its findings within 30 days, after
which an oral hearing will be held
before passing the final order.

s at Emkay said that the
outlook forIndia’s teel sector is pos-
itive in the medium term, driven by
GDP growth, rising consumption,
and low per-capita steel usage. With

Kerage firm JPMorgan said steel safe-
guard duty of 12 per cent for 200 days
is positive for Indian steel. The
domestic HRC prices may rise by
2,000/tonne.

Tata Steel, JSW Steel, and SAIL
are expected to see positive stock
reactions, the brokerage said.

‘Meanwhile, CLSA reportedly pre-
dicted an improved outlook for

ing final

on imports  have put

=

per cent higher at 22,90760 levels.

‘The rally in metal stocks came
after the government, on Tuesday,
recommended a 12 per cent safe-
‘guard duty on certain steel products

the Directorate General of Trade
Remedies(l
on Tuesday.

‘The order noted that imposing

at a level adequate to ward off
the trade diversion,” the statement
stated.

‘The DGTR, under the adminis-
trative control of the commerce

) said inastatement

the domestic

IT, FMCG SEE HIGHEST
FPI SELLING IN MARCH

P
ism, India may become less
influenced by Asian steel prices.

‘The analysts project a steel con-

and European growth.

Also, they noted safeguard duty
beneics for domestc siel mils
t CLSA prefer non-

rate of 7-8 percent over the next five
years. Indian steel producers are

R e raising target
prices for JSW Steel and Tata Steel.

- Marketsendin
' greenfor3rd day

deeplargainsarchardtofind. Largecaps "y
rding to:a report by ICICE
o e GalIndia 3 1
The percentage of “inves- 81 6 1
table value” stocks — 0S¢ gy inds 1210
Qtive 1o bond yields — has Shiamfinance 16 9
derlytolop b B
among the top 1000 com-
% Midcaps
Tows but sl below the on- 0 ndia FEET
term average of 24 per cent
ICICI Securiies designatesa FederalBank 13 11

stockas “investable” iftsearn-  Aditya Birla Gapital 13 9
Aurobindo Pharma 13 7

equity (ROE) of at least 14 per  Smallcaps

e fepor highlightod an 21 a0 Bk 1222
improving  landscape for KarurVsyabank 16 14
equity investing comparedto PNBHousing 12 10
bonds. The risk premium. \ananagarGas 18 9

measured as the spread
berween earnings vield and

average bond yields, has nar- ~ armingsycii > bond eld
roved froma

(bps) discount in July 2024t
just 25 bps. With the Nifty 50
index's forvward carningsyield
at 524 per cent against an
average India bond yield of
5.48 per cent, stocks are grad-
ually appronching value tert-

tion_dynamics and_debt-

“deep value' opportunities
may remain limited.

ctors, financils
and commodities continue to
dominate the pool of inves-
table value stocks, consistent
with prior trends. Smallcap
stocks, despite their strong
performance over the pasttwo
years, now trade at a risk dis-
counttolarge caps: A reversal
from their traditional pre-
mium, The report argued that

financial
(healthy balance sheets) jus-
tifies a modest premium, not
adiscount

However, 1c1c1 securties

risk premium over bonds —
where equities would clearly
outshine bonds — has yet to
materialise. Historically, the
post-pandemic era provided
two brief periods of value: in
2022, during the Russia-
Ukraine conflict and agares-
sive rate hikes, and in 2023,
amid the developed markets'

‘Some of the value stocks

Looking ahead, flling. idertified In the repost ave

oo Industries, Shriram
Finance, and NTEC in the

rate camings could furthertip
the scales in favour of stocks.

oF o Infosys, Sun Pharma, Marut,
Mumbal oMarn Mumbi, 19 Maren HCL Tech, and Nestle were
volume growthinthe March H amongthe lagaards
quarter.For, th 3 Stock markets closed higher  “The domestic marketcon-
for a third straight day on tinued its positive momen-
nothBogdoeintre | timpacedduc ote Wednesday driven am, a5 partofthe recent cor-
i i foreign institutional investor rection  was justfied by
riggered by th tradepolicy"sa TRADlNG DYNAMICS gainsincon-  valuation. The
isappointinentatdecining | Choialingam. G, coounderot . pital goods  ofthe relief
corporate profits and auinomics Topsells et investment® (¢ crore) ‘the revival i The
st metalsand i 6,934 key US Ted policy to be  recovery was broad-based,
tradepolicy. tockssaw nflowsof T 51106 I announced laerintheday.  while metal stocks gained
rfomtion technology | w:mmandmsmm “The 30-share BSE Sensex
Automobiles -3,640 I climbed 147.79 points or 020 decided to impose a tax on
Financalsenvices 3,311 I percent o e 5905, e impors.
= ———— | Buringthe day, it advanced  “In Jght of trade uncer-
t, 8 darkineas 2,049 . 26712 points or 0.35 per cent  tinties and growth concerns,
ForeigninvestorssoldTstocks | centatthe end of February. T Topbuys 07556835, today's FED policy and the
Worth?6,9% ore, MCG | stockshavean allocation of “The NSE Nifty rose 7330 commentary will be keenly
Worth?,106 crore, andauto | 9.4 percent, thesecond- Metals & mining 1179 points or 0.32 per cent to watched by investors to get
stodksworthT3,640core. | highest,although the Others mn 2290750 cueson interestrates” Vinod
i Nair Head of R
significantoutflows included | 9.8. The allocation to oiland Services 1305 Stel, Zomato, Power Grd, - Finanetl Serices sald
i i Media 1143 UltraTech Cement, IndusInd ey factors driving the
and healthcare (2,049 croe). | centfromper centariier k. Larsen & Toubro, Ad:

KHUSHBOO TIVWARI
Mumbai, 19 March

‘The Securitiesand Exchange

i (Sebi) on
Wednesday barred former
news anchor Hemant Ghai
andtwoothers, includinghis

over %6 crore illegal gains
‘while also imposing a penalty
of 50 lakh cach. Sebi also
imposed fines of 30 lakh on
nsultancy Service
and 35 lakh on Motilal Oswal
Financial Services (MOFSL)
“When_high-profile TV

Hemant Ghai, two others barred for 5 years

‘The regulator found that
trades executed through the
accounts of Ghai's family

e of
undaimed fnancil assts,Sebi
hasintroduceda new facil
allowing investorsto storeand

Ports, NTEC, State Bank of
Reliance Industries.

Softnessinthe Usdallr ndex,
Siddhartha Khemka, Head,

wereamong e major gaiers Research, ‘Wealth

Tech Mahindra, Tat:
Consultancy Services, ITC,

Sebi, Digilocker

team up to cut
pureny” s sovis whoe- L "ed " SENSEX INTRADAY
T Wisember  acmoni  unclaimed assets P
Bhatia in the order. To address the is:

ity

fund

aired on his shows. These
accounts took advance posi

e broadcasts,
which subsequently trig-
gered surges in the volume
and price of the recom

holdings from d

dealing in secu- anchors, hired by leading
et for oo yours e thelr s chamnels o nforn
alleged involvement in fraud- investors,  tions before
ulent practices. explott material non-public
market regulator information for personal
directedHemant andhiswife gain, they betray the trust
Jaya Ghaito -

Bombay Dyeing
calls BSE,NSE
fines ‘improper’

digitalformat.

Thisinitiative enables usersto
tetrieve and save statements of
theirshareand mutual fund unit
femataccounts,
aswellas theirconsolidated
accountstatements,ina secure

Motilal Oswal

Nifty IT slips over 2%
ahead of Fed meet

SIRAL ALOK GUPTA uncertainty remains around
Mumbai 19 March US President Donald Trump's

tariffimposition.
Information technology (IT) The US central bank will

Wednesday, with Nifty IT on rate expectations, aswellas
hedd . logging

FnancServies 1. st

Mar 18,25

Mar 19,25
Seure:sanmberg, xcnanges
Compileaby B RescarchBureau

e ——

an intraday low of tic product (GDP),
358046, nd

ion
Atdose,among [Raikautubenatll unemployment.

the10consituents Reports  suggest

ontheindex,seven the Fed isexpected

Mshindra
down - steady in the 425
per cent 10 4.5 per

cent range.
According to reports, Trump
intends the reciprocal tariff
rates to take effect on April 2,
the White House said on
‘Tuesday, despite earlier com-

T

e, Tats
Consultancy Services (TCS),
Infosys, and Persistent
Systems down over L percent.

The weakness in the IT
space came anead of the
Federal Reserve's policy deci-
sion. Investors will await Fed
chalr Jerome Powells speech
amid soft economic data, but

Secretary Scott Bessent that
indicated a possible delay in
thelractivation.

THE COMPASS

Margin concerns loom over United Breweries

DEVANGSHU DATIA percentforRadicoKhaitan. — oY) withvolumegrowthof84 | brand. recently hiked excise dutyon
10| percent¥oY.G beerand
Textile major Bombay Dyeing and | Despite peak summerseason | marginal recovery. United Breweries
Manufacturing Company is contesting fines | around the corner, the United Inflation n neutral alcohol Y o-Yat43.1percentwhile D
levied by the National Stock Exchange of « 10
India (NSE) and BSE for allegedly notsecur- |~ about 15 per cent since though ethanol production ment. UBstarted Q4on aweak
ing a special resolution from shareholders fromFC 10 | atZipercent Ul note.
regulatory profitwas d e advantage. Tt
director who had reached the age of 7. rries. Margins may stay But 0crore.
In a letter addressed to both stock . 10 feet-on-street o d
exchanges, dated March 19, the company | excise duty hike in Kamataka | trendand maylead tomore «
of Pol g | T73crore. Thebullcase premiumisation. This, coupled | issues. Thetop priority
direcar b evieod e finesand deemed | the hike reformsin UPand Telangana, i ;
them “impro includingUP' s .
gment centinQIFY26,witha I
not t, and compl D294 Mar192s Vish-coolers,
025 (Q3FY25), drivent Telangana' ofover,200¢rore. forthi o
ind th 15 percent t pend:
Despite disputing the fines, the com- ndr inu hike
pany’s board has advised to remit the The Prestige& but poli t o
p hile simul- ‘The United Breweries
Currently,
thoexchanges ot econsidemion Theout- | mememim, pansion priceof! unitinUP. T -
come of the waiver ave 1Bpercent ' JB b uld @
pications.for o sied sompinics percent in 990crore,up after vith a target
it Karnatak: cy27-end.
sayexperts. BS REPORTER
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Market fall puts Zomato,
Swiggy on investor menu

Analysts say stock slump has over-baked quick-commerce risks

NIKTAVASHSHT
Nesw Deli, 19 March

frer a massive selloff in the
Ashares of food delivery giants
Zomato and Swiggy, analysts
believe the time may be right for
investorstostartaddingthese stocks
totheir portfolio carts
“Their optimism, they say, stems
from the sharp correction in stock
prices and valuations, which seem
tohave “over-baked” concemsabout
the two companies. While opera-
tional challengesmay persist forthe
next one to two quarters, analysts
argue that the transitory nature of
hese concems m:
compelling “buy” at current levels
from along-term perspective.
“Investors have dumped Zomato
and Swiggy shares amid concerns
about cash burn in the quick com-
‘merce (qeom) segment. However,
webelievethese concerns have beer
overbaked Into stock prices, as
‘Swiggy (consolidated) isnow trading
ata 30 per cent discount to the par
value of its food delivery business,
implyinga negative value for geom.
Zomato, on the other hand, is trad-
that ascribes nothing
to qeom. We think this anomaly is
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HOME PURCHASE VERSUS RENT

RENTING:
BENEFITS AND
DRAWBACKS

PROS

rednessiscrucial. “Oneshould

and manage the long:term finan-

cial commitment that a home

loan entails” says Kumar. Buyers

should be ableto bear the main-

tenance costs. The purchaser's
be

cost;security depositis
‘much lower thanthe down

stable. “Your income must be:
steady. You must haveadequate
savings to make the down pay-

" analystsat ICICI
Securites said. So far in calendar

ropcd 1963 pes conton e BSE,

= esmines smivares | For long-term e T S Lo
ves P [5G  Tenantsavoid exposureto emersencycos” S
Consolidated 25 6345 d S arl t - .
wss e wo v | end users, marke e
PO 31916 9418 t' . t ®; l
ma e o0 en | LITUNE NOTCrucia T e 4o
: i ons b torine
P )99 15k narock Alb) of the planning tolive vt i
Reported Ebitda  Act (under the old
margin (%) va.lducs in key micro-marketsof | regime).” says Rathi. the property stable, affordable, or witnessing
Adjusted profit il L s ot Pl appreciation ‘when prices are already very
() end. However, forend users,the | buyer, it paves the way forthe amountsto buying atthe top of
alth he market” says Singla. A
based tothe & . says Iy , according to
tothenex generaion sy o
‘ment officer (CIO), equities, LGT notrenewed low property pricesand high
stocks,” analysts at JM Financial in tandem, we expect the operating | Buildequity, enjoy ‘Wealth India. inventory. Market timing,
Institutional  Securities  said. pmrmmuty of most gcom incum- | appreciation ‘however,is less eritical for long-
Analysts believe investors have rom the Purchasinga “If the term homeowners. “If you are
“panic dumped” the two listed second: m\ammf}'&'ze itsaid. tangible: e  defic f
players, pricing in high cash bum Beyond gcom, analysts expect over time. “There | project - useof. >, and sub-
and intense competition in the Budget 202526 to lead to are nto
geom space, especially as Flipkart - boost consumption from the next long-term o ment followed nd thenti
Minutes and Amazon Now join ~quarter, which they believe will vice by g Kt i [Ile S says
R L dmoanods: e
Blnkly Swigey's lnsnart andings, Hs 0, rd e
Zepto (unl Tocsived & 1o up 14 2005.06, 3010+ | rity." Thedown rang “Buyinga house
™ nnamal however, expects 11, 2012-13, and 201314, following from the prop- flexibility to ditions. Those looking for long-
‘meaningful tax cuts in the Budget. N erty val relocate,” says Singla. term capital appreciation should
peak either in the 110 Rath target high-growth markets.
year tionary nature of the food delivery tor, research, Knight FrankIndia. | points out that a home loan, -
5/ 5) or the April-June ‘which can last local-

steadily,”says Kumar.

while Swiggy’s has tumbled 3329 arter (Q1) b to see higher dis- deductions.”]

percent. the bench- . a5 investments in May 2025. uples. Anin least 710

mark BSE Sensex has declined 344 dark stores and. The brokerage has reiterated its

per cent. From their record highs, tomoderate. “buy’ rating on Zomato and Swiggy.

Zomatoshares have fallen 2661 per  Thebrokeragesidisingaverage  with farget pices of 310 and 740, Daﬂy wage worker gets ¥23 lakh GST notice: Tips tosi
cent, while Swiggy shares have Dmc( ‘values, driven by high-value rspecnvely JM Financial also has

plummeted 4155 per cent. item categoris, stable dircet costs checkyour name in the GST

Meanwhile, the 30-share BSE
benchmark is down 124 per cent
herecent correctionin Zomato
and Swiggy stock prices, driven by
concens over excessive cash burn
b

Eese s, ey i

s prces 280 for Sormato and

channel, should enable inour:
bents to generate better commis-
sionsand adrevenue from suppliers

per.

manzana got the shockof his
life when he received atax

vtemten Addiiteaty e
ndra

tay protected

stolen or misused PAN,
Do notshare

sooly o BN o G
hadal

ensure no fake registrations
it in your name,

scanned copies of your doc-
uments with unknown entities.

in the high teens in the medium

his name on
024,

fully eased valuations, providing
mfort. We, therefore, Suggest that

ne
rationality will emerge in product-

Pe i

unpaid
GSTd n

ve ny business. It | Septemb
tumed out iden-
ity theft, where his personal

to build pos in these

ing.If

27
it coverge on iy wita
old' ra

audu-
lently register a business and

Readfull report here: mybs.in/2elURvS

Herearesomestepstostay
protected:
' Even ifyou are nota taxpayer,

U feature
onthe portal to verify ifany
businessis wrongly linked to
your detls

I
through UIDAI's website if you
don'tuse it frequently.

® Regularly check CIBIL reports

rtions happen on the bagset

unauthorised financial activity.
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st for Proposal (RFP) for -
et o mms | | system for procurement of numerical distance I fyoecguny i (-Banc) prosess t sall ansir by vay of| | ebasosasesneconsuETONPYTID
Conime protection relay in e-tendering mode only at an | assignment on cash bass, its non-performing assets pertainng tothe | | - AssuBAVACD-oPsANKLTD ResponoenTs
Conmisioning st Comorchrsive | | estimated cost of Rs. 1,94,47,499/- following borrowers (“Borrowers") including Bank's right, title and [ | o n(mvcmaucuumnwuum
1 Name of the work RS & s interest in the underlying securty interest, if any (save and except| | GOREGAON. MM

Pover Pl for o2 yars

3)E-Tender Notice No. ED-SZ-BAM-11/2024-
25: Bids are invited under single stage two-envelop
system for Construction of

Datnc unnmm

o — L — R |
3 e —T Y —
Dol mbhmwn orNiTon
b 2603205 (Wotnedsy)

GI wire mesh fencing at 132kV & 33V switchyard of
132/33KV grid sub-station, Chatrapur under EHT
(O&M) division, Chatrapur under Southern Zone,

TR |
21.04.2025 (Monday) up 10 05.00
Y

21042025 (Monday) upto 05:00
Y

= Opening e | 2300025 (Weesday) 3300
TechnicalBid Opening Date 5

Dirct
Jhakband Renewsble Enrg

o | Neme&skdssofoffice | Development AgeacyUREDA
miting tender ¥ Fl SLDC ine K,

| Ranci- $39003 Ok

i 0651-2491167/68/617903935514

1| fielpine no.of e procursment | 06SI99TIGT6NGT ]
duddendumcan. be bt bp:arkband

(ks gt & wirnpodacom. Pater e can b e o

hip Jharkhandiender gov &k Wi jreda o Sdi-

Coniact no.of rocurement 1

rector,
PR 348810 Energy(24-25).0 JSREDA, Ranchis

Govt. of Jharkhand

Tender reference no.
T

19/JREDA/SPP/ES/24-25 Dated: 19.03.2025
me of the oosal (RFP) for

Estimated Coxt

El

6.03.2025 (Wednesday)

Qayxnanmgmmgm in
bid | 04.04.2025 (Friday) at 1.00 P

Last date & time for

s s oy 2043025 (Monday) U 0500
7| Sibmsson of 6 fee | 21.04.2025 (Wonday) up o 05:00
ST hrough Onine |
¥ 551 paym
Greway of Tarktana
o e i opening gz.u.:ozs (Wadnesday) 3t 300
o {Name & sddress of | Dic
i i e | Rarad RenewaleEnergy
Bereopment Aol REER)
B S B, s,
Onarkrang)
107 Contact GeEi S Ie IR P65 hassua

of

iremen officer

11 {Helpine no. of e 0651-2401167/68/61
proc

Any corrigendum/ addendum can be

R

website:
redscom, Further
Paiie! . Pt handicadns oo &

sd/-
Director,
PR 348811 (Energy) 24-25 (D) JIREDA, Rarichi

/ : Bids.
are invited for enlistment of Firms/Contractors in
works rate contract with discovery of prices through
percentage bidding for execution of Emergency and
normal works in 400KV, 220kV132kV and 33kV
substation and transmission lines in e-tendering
mode only.
5)E-Tender Notice No. CPC-28/2024-25: Bids
are invited from reputed manufacturers in two part
bidding system for supply of 20 sets of 220, 350AH
Battery set with an estimated cost of Rs.4.82 Crore.
6)E-Tender Notice No. CPC-36/2024-25: Bids
are invited from rey

securty interest overassets

f Acme Realties Private Limited)
on*

S50 mp e et 2020

(collectvely,

s mentioned below:
Name of the Borrowers: (i) Dharmesh Consiructions Private Limited,
pursuant to the Reserve Bank of India (Prudential Framework for
Resolution of Stressed Assets) Directions, 2019 (“Prudential
Framework’) read with Reserve Bank of India (Transfer of Loan|
Exposures) Directions, 2021 (“Transter Directions”):; and (i) Acme|

v
ressus s rcomsmecnon e e o

200530 210 000 211 Dok 15200 bt s o
mace aware. gubc a g about (3) e pending gasons, () diching & cheatng anc|

[eds & Documents aledgly excutd by my clents wit sad bark vz Morigage Oee,
s e’ Lonaamen . () Exomieaasn
ulmumaww

The Bank has received an anchor bid (*Anchor Bid")for sale/ tansfer/
assignment ofFnanil Asst rom a bideus (*Anchar Bidor”) for

e tfecton
g o s oo, A Lo o 0201108 st o]
ubicrosces.

i
of asigment o a o cnnsmmmon of I 1845500, wu unman

unINN (100% csh i), rm o por 1 the date ofassgnmen o he

et ated 12 mm
2508.2006
Rs 20.00Crre

o ot pmnnmas forming part of the Financial Assets,
created in favour of the Bank i relation to facilties availed by Bank to|

Promissay s, e

acs of the Bank enre Doods & Documents vz Moriage Ded. Promisory e,

in two pa
blddlng system for supply of 41 Nos. 250KVA, 10

. 500 KVA &
Statlon Transformers (BIS Energv Level-2) at an

Conspark Developers and Farms Private Limited (“Conspark, Loan Agreemer
Facilities"), the Anchor Bidder has proposed that a portion of the Anchor | [clents e lor having distursement of alege loan (Hersinater reerred a5 Deeds &
Saamounttal b e vt o n  poment v | (e
s
in| [ P S W
5o o 1 M
01 No. 1000KVA, 33/0433 KA | |3 o st i

el & oid" iy
PENDENS befoe the L Sb.Regisirar Mambaiunder St Ho.

Accordingly,the Bank invites Expressions of Interest (*EOI”) and 100% havergitead, LI
estimated cost of Rs. cash counter bids from ARCS/NBFCS/Fis/Banks or any other permitted/ ﬂ/'"h'm' e il
7)E Tender Notice NmCPC W/ZOZQ -25: Bids oy ot
Framework, E g ) ecutezion
supplyof | |F 3 re on an °2 15", | [uotces
and at Trast, e

95 Nos. SF6 Gas in Cylinders (so Kg Capacity) at at
estimated cost of Rs.71.26 Lakh:

 price higher than the Anchor Bid.
The eligible bidders, as per the Transfer Directions read with the|

ndaganmace raut upon y cents o gabth proerts.
. Thrsate, e Bark who was absoktely wiong on el ar,steped down tsuh a
ore L.

dor Notice No. CPC-25/ : Bids
are invited from repted in two part

My cirss 2113

bidding system for supply of 48.7 KL EHV grade
Naphthalene base transformer oil at an estimated
costof Rs.63.59 Lakhs .

)E-Tender Notice No. CPC-29/ : Bids.
are invited from reputed manufacturers in two part
bidding system for supply of Battery Charger (
Thyristor Control) with Dropper Diode suitable for
220V, 350 AH vented lead storage battery (Plante

ype) at an estimated cost of Rs.89.77 Lakhs.
10)E-Tender Notice No. CPC-33/2024-25:
Bids are invited from manufacturers in two part
bidding system for procurement of different size
control cables and power cables under biennial
procurement for the FY 2024-25 & 2025-26 at an
estimated cost of Rs. 10,87,64,419.36/-.
11)E-Tender Notice No. CPC-39/2024-25:
Bids are invited from reputed manufacturers for
supply of 122.04MT hot dip Galvanized steel
structure materials & HDG Nut & bolts for 400KV,
220kV & 132KV Transmission Line towers and Sub-
Stations equipment structures as per OPTCLs
Design at an estimated cost of Rs.1,35,72,853.00/.
Complete set of bidding documents are available at
www.tenderwizard.com/OPTCL and

WWW.OPCL.COIN. 4y o suninrsmaizs HIPR4312024-25

NOTI

(OTICE is herchy given that
Distribution cum capital withdrawal (IDCW

of IDCW, the NAV of the scheme wil
the Record Date mentioned above, whichever is lower.

Opton of the bove-meniioned schemes,
Record Date, will be entitled to receive the I

Place: Chennai
Date: March 20, 202

For more information please contact:

Sundaram Asse Management Company Lid
(Investment Manager (0 Sundaram Mutual Fund)

CIN: U93090TN1996PLCO34615 Regd. Office:

ECORD DATE FOR INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL (IDCW)
Sundaram Trusiee Company Limited, th Trsee to Sudaram Mutial Fund,hasdeclared ncome
e value of 2 10/- under the following scheme

eme e [ vl el @peruni | Narch 17,2005 @)
Regular | Hall Vearly IDCW 0507 145217
Sundaram Short Duration Fund
Direct_| Hall Ye 0518 14.8450
Regular | Half Yearly-IDCW 24,2005 | 0615 7643 |
Sundaram Corporate Bond Fund March 24, 2025 |
Direct | Half Yearly-IDCW. 0620 17.7693
Sundaram Medium Duration Fund | Regular | Half Yearly-IDCW 0.108 13,6288

# Or subsequent business day if the specified date is a non-business day
3 [ncome Disbuion i e done/IOCW wilbe pakd, vt of e decictd t soce, s spphcat

e tothe exienof bove merlioned IDCW per
Past p
Whose name appears o

W: The above stated quantum of IDCW a
e Board of Dtectors of Sundaram Iitee Company Limte i thal ol esohtion dote March 1

Corporate Office: . 20 Foor, Suratam Towers, 46, Whies R,
Roy

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

SUNDARAM MUTUAL

— Sundaram Finance Group —

‘Amountof IDCW* | NAV perunit s on

e xtentof payou aed tatory levy, i ampicabie he

bror sadLd Ao

the
EOI and the non-disclosure/confidentiality agreement) and the st of
document [

| scaurder

comand hemant
Only the persons who are found eligible and who provide the duly
executed EOI and other documents deemed necessary by the Bank

it Petion 1677
order dated 12.06-2015, a statement of Bank 1o ake ony Symbolc Possession o
1532

| spoiics Commisia
07012016

assid i ateged

m P, i s tie ¢ e byt Benk. S ot
") containing

timeines zbou the pmoess \rmwm kg o sk et
diigence, payment of earnest mone submitting counter bids
{wih Qi teroo, egotaions et any, submission of

in challenger bid shal be 5%
above the Anchor Bid
Please note that the Bank reserves the right o terminate or cancel or

tevisad bid 202 k12200
cnon-| [«
agreements 1o the satisfaction of the Bank.
kel Yoo hallbe | (peuton 1677 Commissoner
et 135201201
ang| [ i

[ iroa; wnenaepamang e e
wr-med Canceled

the Process Document, and/or undertake any new process (whether
Swiss Challenge or not) and/or o re-iniiae any process, at any time, at

84 ARCPe
S st oo scion e prpres iy s
. Th sad AR, evn o bovecancetation teminanevocaonof Deeds & Docurerts

prme properynauctoni . and TS|
‘shate;

the Financial Assets to any persons (whether fo the Anchor Bidder or
persons submitting counter bids or persons with challenger bids or
otherwise). The Bank is not under any obigation to complete the|
proposed process or sale transfer of the Financial Assets, o 10 00 So|

o WSD, 6031 5050, M.
Gotam, Goregaon (Eas),

cionts aucton

Landand (o) wrongyvalung e saand
3

once submited by the respective eligible persons shall be binding and|

o

The s Pegasus AR i o ega ossessonofsid and under ucton
S

be bound to complete the acquisition of Financial Assets 10 the ooy

nof . TheReservatonupo e enire g unr Actonis o sucwunrunvose
any such bid as the winning bid for completing the sale of th relevant COMMINTY GENTR” mséd by Ton P eprinnt s
Financial Assets. Conditonal and contingent bics shallbe able o be,
disqualified by the Bank A

any stage ofthe [ % el
e o W To Land s rcked by shrLans/ ropryand ok and have “No it
Aocess”

Shou he B decide o g0 aesd wih e saransier of rancl (- [VPR—
il ol a5 may b presrbed by the Bark and o th | v

sale/ transfer together with the stamp duty, registration fee, taxes,
whether present or future, as may be applicable under applicable law,
shallbe borne solelyand entiely by the purchaser.

This advertisement does not consttute and will not be deemed to|

‘Th andunde aucto s tached by te Bombay High cour on 07-012016
ol AR ogses o Hegay ot e £ Laod e e,
g Lega ossesson.

e s

e Hlegal subsutes of sad Bank, have no rights in my clents popertis o
ey
wd Do

i Viw o above: | n el of my above sadcents do hrey varns puic at lrg at

bt
the interested partipants, or on the website of the|

ummmmln
ay or may not be sustained i future. All unitholders

nihe m st of Unithalders on th aloresad
the Record Date were approved by

For Sundaram Asset Management Company Lid
R Ajith Kumar
Company Secretary & Compliance Officer

pettah, Chen

Contici No, umn.umnm 237, (NRI) 491 40 2345 2215 &
www.sundarammutual cor
o 1 Pallon Rosd, Chenna 600 002,

Bankorany other mode atthediscreton o the Bank
In the event no consolidated EOI is received within the timelines

Bankat ts own right o
proceed with the sale of the Financial Assets at the Anchor BId, o the|
Anchor Bidder, subjectt final approva by the competent authority ofthe
Bank.

the EOI along with the executed non-disciosure/ confidentalty
agreement and undertaking under Section 294 o the Insolvency and
016, 0

myciems
gl prospctve bayer'”costandcorsequecs,whchplese e

Place: Murbal
[Onte 2003.2025

s¢:
oev|
Nt o Doyt Pt
OFACE NO 4, 15T FLOGR. nmmw !mmM 24, Jm!mwAm

o ST ST

it andor hemant.
Place : Mumbai S/
+19-March 2025 Authorized Offcer -
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THIS IS ONLY PUBLIC FOR PURPOSES AND NOT A CTUS ANNOUN THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

wIslv
HIMS A

<masmiat, SHRI AHIMSA NATURALS LIMITED

Our Company, Shri Ahimsa Naturals Limited (“Company” or “Offeror") was originall incorporated in the name and style of ‘Ahimsa Mines and Minerals Private Limiteq under the Companies Act, 1956 with the Registrar of Companies, Jaipur, on
October 17, 1990. Further, th name ofour Company was changed to S Aimsa Mines nd Mineals Prvate Limited, and a rsh certicate of incorporation date il 14, 1992 wasissued b th R, Jajur Subsequent, the consiituon of

19,1992
wpany
was ssued by the RoC, Jaipur. The name o our Company was urther changed 0’ imited, y Jaipur. For
Oftice of our o chapter tit i 3PE .
Registered office: - 94 RIICO Industrial Area, Bagru, Ext. Bagru-303007, Ja\nm Rajasthan, India Tel: 4 482, E-mail: i
Contact Person: Ms. Aayushi Jain Company Secretary and Compliance Umtel Corporate Identification Number: U|4‘0|RJ‘QSUPLC0055~U

OUR PROMOTERS: MR. NEMI CHAND JAIN, MRS. SUMITRA JAIN, MR. AMIT KUMAR JAIN, MR. SUMIT JAIN, MRS. PRERNA JAIN, M/S AHIMSA HOLDINGS PRIVATE
LIMITED & M/S BIMNEER INVESTMENTS PRIVATE LIMITED

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY
SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMRGE)
THE OFFER

AP OFF 20200 O 10-EACH CEQUITY SHARE COMPANY” OB “ISSUER e OFFERPAICE

. ]LARKS(THE PP ) COUPRSIGA FRESHISSUE O 2.0600EQITYARES AGGEGATNGUP O LA EGHSSLE) A GTERFORSLE .40 40 QT SYMTEBY M EMICHMG AN AND 0 8500 DT SHARE BY MRS, SUMTRA A, T PROMOTERELLG SHATEOLDERS
AnﬁmmnnussmsamrvmnnssAnemmunwwx‘l LA OFFER G SALE)OUTOF ACH 1200 QY SUATE G FAEVALLE O 10 G ATAOFERPRCE [ PERDUTY SYAREFORCASYAGGREGTI LA WIL S SERVED O SSCAPTIONY THE WATKETLAIEH 0 T

RESERVATION PORTION E OFFER OF 569,800 EQUITY SHARES OF FACE VALUE OF 10/ EACH, AT ANOFFER PRICEOF ¢ [ PEREQUITY SHARE FOR CASH, AGGREGATING P T (] LAKHS IS HEREIAFTER REFERRED T0AS THE ‘NET

R THEOFEA O NETOFFERWILCONSTTLTE 258 D 2525 ESPECTVELYOF HE ST FFER D U EQUITY AR CAPTALO OUR CONPANY
Our Company: Our Company primarily processes crude caffeine procured from multiple decaffeination plants. The primary raw material is crude caffeine, a bi-product of such decaffeination plants. We process crude caffeine to
manufacture Green Coffee Beans Extracts (GCE) and Caffeine Anhydrous Natural. Company's business focused on extraction, manufacturing & sale of Caffeine Anhydrous Natural. To capitalize on this opportunity, Company developed a
process o extract GCE from the crude caffeine & subsequently added GCE to its product portfolio. In response to growing demand for other herbal extracts from its customers, Company expanded its product portfolio to include various
herbal extracts in year 2021. Since 2022, our Company has started manufacturing Crude Caffeine from Tea waste & Coffee waste, whichis sold in open market & used for captive consumption.

The Offer is being made in accordance with regulation 229(2) of the SEBI ICDR regulations

QIB category: Not more than 50% of the Net Offer
N Not less than 15% of the Net Offer
Retail category: Not less than 35% of the Net Offer
Market maker portion: 3,12,000 equity shares or 5.30% of the Net Offer
PRICE BAND: ¥ 113 TO ¥ 119 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE IS 11.30 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.90 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER
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PRIVATE
SPACE
ODYSSEY

Sunita Williams' returnina
SpaceX capsule has put the focus
back on the role of private sector
in space journeys

TAKE TWO 17

SHINE JACO
Chennal, 19 March

demonseryonumions.
cial mi

THE INDIAN STARTUP SPACE
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Bocing'snew Starliner,underscoring | 2017 i i i
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KRISFLYER osBicard

23,000 BONUS MILES
THATPUT YOU ON (Joud nine !

KrisFlyer SBI Credit Card APEX

10,000 KrisFlyer miles as Welcome Gift

Up to 13,000 Bonus KrisFlyer miles on annual
spends of ¥10 lakhs

5% Value back on spends at Singapore Airlines;
4% Value back on International spends;

3% Value back on other eligible spends

8 annual complimentary visits each to
International & Domestic Airport lounges

APPLY NOW

sbicard.com/SingaporeAirlines KrisFlyer SBI Credit Cards

T&C Apply. Cards available on American Express and Mastercard network



