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25th edition in Mumbai today. Ata
special ceremony, finance minister
Nirmala Sitharaman and minister of

railways, 1&B, electronicsand IT

Ashwini Vaishnaw will give away The
Economic Times Awards for Corporate
Excellence 2024, Present on the occa-
sion will be top policymakers, business
leaders and entrepreneurs. Tuneinto
www.economictimes.com for live
coverage of the event, and watch out

for full coverage in ET's pages.
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Bank Credit Growth Slows, But
Continues to Outpace Deposits

MARKETS: BEATING VOLATILITY »»9
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Mumbai: India’s equity indices clock-
ed their highest weekly gains in 2025 as
investors toned down some of their pessi-
mism in an oversold market, hoping that
the US might not announce fresh trade ta-
riffs immediately The undertone remains
cautious, reflected in the market swings on
Friday amid uncertainty over Donald
Trump’s inconsistent trade tariff policy.

The NSE Niftyvended 0.03% or 7.8 points hig-
her to close at 22, 552.50. The BSE Sensex de-
clined 0.01% or 7.51 points to close at
74,332.58. Both indices rose 1.9% this week,
the first advance after three weeks.

Trump on Thursday suspended the 25% ta-
riff he had imposed on imports from Canada
and Mexico. The US President’s on-and-off
tariff policy is expected to keep markets on
theedge in the days ahead.

a2 10y 24 31 7 14 21 2B 7 “The markets are responding to the US tariffs
PURE L—— Jan IR Feb— Mar asof nowand the reciprocal tariffs arealready
discounted by the street,” said Shrikant Chou-
PO L ITI CS GLOBAL INDICES THIS WEEK han, head of research, Kotak Securities. *The-
Index (Country) % Change reisa pﬂssib_ility of the N ift}f_!_mw'mg towards
_ Hang Seng (Hong Kong) 5. S 23,000 levels in the near term.
China Wants Dragon PSEi (Philippines) 50 |
and Elephant to sl il 19
DAX (Germany) 1.9 |
Dance Together SE Composite (China) m

under the new Trump
administration, China

sought to further stabilise ties with

India, with its foreign minister
WangYion Friday stating that

Beljing's relations with New Delhi

had made positive stridesinthe
pastyearanditisinthe bestin-

terest of both the countries to work

together. »» PAGE 2

Facing afresh trade war
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US DOLLAR INDEX Mumbai: The rupee, buffeted by the see-

B PM to Underline SAGAR Vision
During his Visit to Mauritius»» 2
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Memory Check Applications »» 3

mingly unrelenting sales of Indian stocks by
foreign funds since September, logged its best
week in two vears to close at 86.87/8%1 Friday
after the dollar index retreated 3.5% in the
past five sessions on data that points to signs
of weakness in the US economy, traders said.

The dollar index, which maps the strength

On Mar 3 On Mar ?

1074 lli.i 6

Was as high as 109,33 in Jan

NO RBI INTERVENTION ON EITHER SIDE
ON FRIDAY, SAY TRADERS

FINALLY, A WEEK OF RELIEF

INVESTORS SHAKE OFF US TARIFF BLUES BUT SENTIMENT REMAINS CAUTIOUS

Chouhan said that if higher tarifts are an-
nounced, there could be corrections, but the
levy imposed is not likely to goup.

US futures rose in early trade on Friday af-
ter data showed the economy created 151,000
jobs in February above January's revised re-
ading of 125,000.

Elsewhere in Asia, China fell 0.25% while

Hong Kong and Taiwan shed

- around 0.6%. South Korea
Nifty is ended 0.49% lower while In-
expected donesiaadvanced 0.27%.

to move At home, the Mid-cap 150 in-
towards dex declined (.3% while the
23,000-23,500 Small-cap 250 index ended
levels in 0.7% higheron Friday

near term Out of the 4,114 shares tra-

ded on the BSE, 2.478 advan-
ced, while 1,516 declined. In the past week, the
mid-cap and small-cap indices gained 3% and
5.5% , respectively.

“At the current levels, most of the negatives
like lower earnings this quarter; the tariff con-
cernsand thevaluation froth inthe marketare
already priced in,” said Dharmesh Kant, head
of research, Cholamandalam Securities.

Buying Action in Largecap Space»» 8

.-While Re Hosts Biggest Party
in Two Years on Dollar Decline

of the dollar relative to a basket of currenci-
es, slid to 103.6. It was just shy of the 110 mark
as recently as late January, with safe-haven
demand roiling equities across the Emer-
ging Markets, and prompting the most pro-
tracted slide in India’s benchmark stock gau-
ges innearly three decades.

The rupee had closed at 87.12/%1 on Thursday.
and at 87.37/81 at the start of the week, LSEG
data showed. The currency was stronger by
0.7% in the week ended March 7—its best
weekly performance against the US dollar
since February 2023, Dollar sales by local
banks and corporates also helped, traders sa-
id. The markets expect therupee to gain a little
more—toward the 86.50/%1 level,

No Selling by Exporters »» 8
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FiXing Inequities
Holds Key to Lower
Women Attrition

GCCs, tech consulting companies lead the way

SaumyaBhattacharya
& SreeradhaBasu

New Delhi | Bengaluru: Com-
panies trying to identify and fix
inequities at work are seeing a
bigger payoff in terms of lower
female attrition even as women
continue to be underrepresen-
ted in corporate India, particu-
larly in the upper echelons, a
new study hasfound.

Global capability centres
(GCCs) and technology consul-
ting and services sectors lead
the way in narrowing the gap for
overall women representation,
revealsan Aonsurveyon gender
and pay equity, shared exclusi-
vely with ET.

The overall representation of
women in corporate India cur-
rently stands at 24.6% ., found the
survey of 434 companies. In
comparison, GCCs have 32.6%
women overall, while their re-
presentation in leadership roles
standsat17.3%.

The technology consulting and
services sector does better than
the overall average in terms of
women's representation  at
28.8%; however, their representa-
tion in leadership positions is
below the pan-industry av-

® Women Representation
at Top a Concern»» 7

Residential property purchases by women buyers saw a signif-
icantrise in 2024, outpacing those made by men, reflecting
increasing workforce participation. Faizan Haidar reports. »» 8

erage at 6.2%. “While industries
such as GCCs and technology
consulting and services show
relatively higher female repre-
sentation, the drop-off at lea-
dership levels is striking,” Shil-
pa Khanna, DEI practice head &
people advisory leader, Aon
Consulting, India told ET.

Addressing Systemic Issues»» 4
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SHARE IN RESIDENTIAL TRANSACTIONS RISES TO 22%
More Women Buy Houses in 2024
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FACING TRADE WAR UNDER TRUMP ADMINISTRATION

Chinese Foreign Minister Seeks
ELEPHANT-DRAGON TANGO

YEHI HAI ‘RIGHT CHOICE’ Wang Yi says 'itis in the best interest of both nations to work tugether

Our Political Bureau

New Delhi: Facing a fresh trade
war under the new Trump admini-
stration, China sought to further
stabilise ties with India, with its fo-
reign minister Wang Yi on Friday
statingthat Beijing's relations with
New Delhi had made positive stri-
desinthepastvear. Healsosaid that
President Xi Jinpings meeting
with Prime Minister Narendra Mo-
di in Kazan last vear gave strategic
guidance for the improvement and
development of bilateral ties.

Wang emphasised that it is in the
best interest of both nations to work
together. “Both sides have earnestly
followed through on the important
common understandings of our lea-
ders, strengthened exchanges and
practical cooperation at all levels,

and achieved a series
of positive outcomes.

@ China and India are

& each other's largest
neighbours. China al-
ways believes that the

‘Thereis
every two should be part-
f :H SO ers that contribute
urus: p to each other's suc-
SUPparteath ... A cooperative
other rather
than undercut P25 de deux of the
:llgh dragon and the elep-
= K “EI:' hant is the only right
wurh:h choice for both si-
E::he th::n des,” said Wang, also
rﬂ,ardr inst amemberof the Com-
oo o munist Party of Chi-
each other

na (CPC)Politburo.
“As important members of the Glo-
bal South, we have the responsibility
to take the lead in opposing hegemo-
nism and power politics. We must not
only safeguard the legitimate rights
and interests of our countries butalso
uphold the basic norms governing in-
ternational relations. When China
and Indiajoin hands, the prospects for
greater democracy in international

PM to Underline
SAGAR Vision
During his Visit
to Mauritius

Mauritius will celebrate
National Day on Mar 12

Dipanjan Roy Chaudhury

New Delhi: Prime Minister Na-
rendra Modi is expected to under-
line SAGAR vision for an inclusi-
ve Indian Ocean Region (I0R) and
India’s role as the first responder
to any crisis in the region during
his two-day visit to Mauritius next
week to join the National Day cele-
brations of the island nation.

Mauritius celebrates its National
Day on March 12 and the invitation
to Modi was earlier announced on
the floor of the Parliament by the
country’'s PM Navin Ramgoolam.

Mauritius remains India’s ste-
adfast parimer in [IOR with
strong defence ties. India has a
naval base in Mauritius' Agale-
gaislands. In fact, SAGAR which
stands for Securityv and Growth
for All in the Region was announ-
ced by Modiduring hisfirst trip to
Mauritius as PM in 2015.

“We seek a future for the Indian
Ocean that lives up to the name of
SAGAR — Security and Growth for
All in the Region. We should be in-
spired by the Monsoon, which nur-
tures and connects us all in the re-
gion. We will strive to unite our re-

B3 Pure Politics

relationsanda stmngm (Global South
will improve greatly ™ said Wang.

He said as the two largest develo-
ping countries, China and India have
a shared task to accelerate their co-
untries’ development and revitalisa-
tion. “There is every reason for us to
support each other rather than un-
dercut each other, work with each
other rather than guard against each
other. This is the path that truly ser-
ves the fundamental interests of the
two countries and peoples.”

h_ = id 2025 marks the 7oth anni-

WAS REPORTEDLY SUFFERING FROM DEPRESSION AND UNDERGOING TREATMENT
IFS Officer At MEA Headquarters Allegedly Dies By Suicide

Dipanjan Roy Chaudhury

tionof therights of all minorities.

New Delhi: India on Friday cal-
led for inclusive and participatory
polls in Bangladesh amid demands
to ban Awami League and expres-
sed deep concerns over activities
of extremists as it called for protec-

“We support a stable, peaceful,
inclusive and progressive Bang-
ladesh in which all issues are re-
solved through democratic me-
ans and by holding inclusive and
participatory elections. Werema-
inconcerned about the deteriora-
ting law and order situation, furt-
her exacerbated by the release of
violent extremists, who were sen-
tenced for serious crimes,” MEA
spokesperson Randheer Jaiswal
sald as India announced its posi-
tion in clear terms on Bangla-

Wang pointed out that India and
China are two ancient civilisa-
tions, and the two countries have
enough wisdom and capability to
maintain peace and tranguillity
in the border areas ‘pending a fa-
irand reasonable solution’.

NEVERALLOWTIESTO BEDEFINED
BY BOUNDARY QUESTION: WANG
“We should never allow bilateral re-
lationstobedefined by the boundary
question or let specific differences
affect the overall ph:ture of our bi-
latm al ties,” he said. Wang sa-

versary of diplomatic rela-
tions between China and
. India. “China stands rea-
- dytowork with Indiato
-+=<i % sum up past experien-
pr———! ce, forge a path for-
Pye—— ward, and advance
{ China-India relations
— n the track of sound
and stable develop-
ment,” he
said.
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NEW DELHI: Jitendra Rawat, an Indian Foreign Service (IFS) officer of the 2011 batch
and currently posted at the headquarters, allegedly died by suicide on Friday morning
in New Delhi's Chanakyapuriarea. Rawat, who was reportedly suffering from depres-
sion and undergoing treatment, jumped from the terrace of his residential building in
the Ministry of External Affairs (MEA) residential society at around & am. He lived on
the first floor of the building with his mother. His wife and two children stay in Deh-
radun, MEA released a statement on the officer's demise. “An officer of the Ministry of
External Affairs passed away inthe morning of March 7, 2025, in New Delhi. The ministry is providing all
possible assistance to the family, and is in touch with the Delhi Police. The ministry stands with the family in
this hour of grief and difficulty,” the statement by the ministry said. The statement said details are not being
released bearing in mind the need to respect the family’s privacy in this time of bereavement, - ope

India Urges Participatory
Polls in B'desh Amid Calls
to Ban Awaml League

Some members of the interim
regime as well as some of the
student leaders had demanded
that Awami League be banned
from polls. There have even been
demands for prosecution of for-
mer PM Sheikh Hasina before

holding polls. Se-

® veral Islamist gro-
h ups havecreateda
reign of terror in

the neighbouring

country, a source

:“:-:;2 pointed out.
< Calling for pro-
concern over . |
attackson  'oction of mino-
rities, Jaiswal sa-
minorities Sz
" id: “We have re-
and growing . e
peatedly underli-
ﬂ'll‘eatsil'rum ned that it is the
extremists

responsibility of
the interim government of
Bangladesh to protect Hindus
and other minorities, as well
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China and India are each
other’s largest neigh-
bours. China always believes
that the two should be part-
ners that contribute to each
other’s success. Asimportant
members of the Global South,
we have the responsibility to
take the lead in opposing he-
gemonism and power politics
WANG YI
Chinese Foreign Minister
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Worki ng mth I.IS
for Extradition
of Tahawwur
Rana, says MEA

Press Trust Of India

New Delhi: Indiaon Friday sa-
iditisworking closely with the
US to complete the necessary
formalities for the extradition
of Tahawwur Rana, a key plot-
ter of the dastardly 26/11
Mumbai terror attacks.
Following his talks with PM Na-
rendra Modi in Washington last
month, US President Donald
Trump announced approving Ra-
na's extradition to India. The In-

FEECONOMIC TIMES | NEW DELHI /

CHOPPER CASE: "WANT TO STAY IN JAIL DUE TO SAFETY ISSUES'
Michel told to Furnish Z5 L Bond, Surrender Passport

& ,.-;;"

NEW DELHI: Delhi's Rouse Avenue Court on Friday directed Christian
Michel James, an accused in the VVIP chopper deal case, tofurnisha
bond of 5 lakh with one surety of the same amount as part of his
bail conditions. He said he wants to remain in custody due to his
safety. The court directed Michel to surrender his passport.

' Since his passport has expired, the court asked him toapply
:}l for anew passport with the British high commission. - ani

Schools in Kashmir Valley reopened on Friday after remaining closed for

almost three months on account of winter vacations

- BILAL BAHADUR
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— Free Transport
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@ ;uth 3
ation &
Relations

Hakeem Irfan Rashid

Jammu: Jammu and Kashmir CM
Omar Abdullah, while presenting the
first budget of his government, propo-
sed free public transport for women
across the Union Territory and 200
units of free electricity for Antvodaya
Anna Yojana (AAY) households.

The CM started his speech with a Per-
sian proverb ‘Tan Hama Daag Daag
Shud, Pumba Kuja Kuja Neham'
which means “my whole body is brui-
sed, whereshall I putthe balm™. Abdul-
lah said this budget is a "strong foun-
dation and a balm™ for a strong future.

Abdullah proposed free publictrans-
port for women, including in e-busses
in Jammu and Srinagar, The CM has

CM Presents J&K
UT’s First Budget

PSS My budgetisalove

letter to the people who
" voted for NC, Cong, BJP,
m A love letter for
peuplemdldn'tunte

OMAR ABDULLAH
T JEKCM

also proposed 200 units of free electri-
city and 10 kg free ration per person
for AAY households. The government
has also proposed an increase in wi-
dow and old age pension, besides in-
creasing the marriage assistance for
poor families to 75,000 from ¥50,000.
The J&K government has also propo-
sed zero stamp duty for transfer of
properties to blood relations. The go-
vernment has also proposed a Natio-
nal Law University and J&K Skill and
Entrepreneurship University,

Leader of the Opposition In the as-
sembly Sunil Sharma of BJP said the
budget was disappointing and areplay
of schemes started by the Centre
PDP’s Waheed Para said; “This looks
maore like a centrally-sponsored sche-
me distribution than a budget.”

Kathua; Security Forces
Launch Search Operation

Cops say ‘incident could
not be linked to militant
act’, but locals point to
‘movements of unknown
suspects inthe area’

Hakeem Irfan Rashid

Jammu: The armed forces laun-
ched a massive search operationto
trace three civilians, including a
teenager, who went missing in the
mountainous Billawar area of
Kathuadistrict in Jammu.

THEY WEREONWAYTOATTEND
AMARRIAGECEREMONY
The incident took place in the Lo-
hai Malhar village of Billawar teh-
sil where three civilians — Jogesh
Singh, Darshan Singh and teena-
ger Varun Singh — went missing
when they were on way to attend a
marriage ceremony. Theyv were
part of the marriage procession
which was scheduled to go from
Dehuta village to Lohai Malhar.
J&K Police officials said the in-
vestigation and search operation
was going on and as of now the in-
cident could not be linked to any

“militant act”. They said they we-
realsoinvestigatingthecaseof the
missing teenager separately.

However, locals inthe area said the-
re were reports of “movements of
some unknownsuspects inthe area”
earlier this week, They feared that
the two incidents might be connec-
ted as the missing persons had not
been traced for more than 24 hours.

A local said one of the missing
persons had called his family to in-
form them that they were “lost in
themountains”, butsince then the-
ir phones had been switched off.

MATTER RAISED IN ASSEMBLY

The BJP legislator from Billawar, Sa-

tish Kumar Sharma, raised the issue

of the missing persons on the floor of
the assembly “Have
spoken to IG Jammu
Bhim Sen Tuti over
three Hindus from
Billawar who have go-
ne missing in Lohai
Malhar in Kathua...

LT:&ETIT Have been informed
LohaiMalhar that Joint forces are
village of carrying out searches
Billawar inthe areatotrace the
tehsil whereabouts of three

civilians, including a
minor, and senior officials from Jam-
mu are en route incident site,” said
Sharma, who is also the leader of the
Opposition in the J&K assembly.

dia-US joint statement on the Mo-
di-Trump talks also mentioned it.
“You would have seen President
Trump's comments regarding the
extradition of Rana. The joint sta-
tement also reflects this senti-
ment,” MEA spokesman said.
“Weareworkingclosely withthe
US government to complete the
necessary formalities to allow for
his extradition to India.” he said.
Rana, 64, a Canadian national of
Pakistani origin, is currently lod-

AS CHINA EYES FORMAL TIES WITH BHUTAN
India and Bhutan Hold Boundary Talks

NEW DELHI: India and Bhutan have reviewed fieldwork
along the border between the two countries and discussed
the potential for a collaboration in capacity-building mea-
sures in frontier regions. The issues were deliberated upon

at a two-day meeting in New Delhi that concluded on Friday. The mee-
ting on boundary-related works came amid China's efforts to establish
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Sambhal: Holi till
2.30pm; Jumma
Namaz Thereafter
SAMBHAL:
Hindus would
play Holitill 2.30
pmon March 14 while Mus-
lims would offer Jumma
namaz after 2.30pmherein
the communally sensitive
city of UP, a senior police
official on Friday said,
adding seven companies
of Provincial Armed Cons-
tabulary have been deplo-
yed ahead of the festival.
The new directive comesa
day after a circle officer
kicked uparow by saying
thatHoli is a festival that
OCCUrs once a yedr whereas
Jummanamaz takes place
52 timesa year. He said
anyone who feels uncom-
fortable with the colours of
Holi should stay indoors on
thatday. Sambhal SP Kris-
han Kumar on Friday told
reportersthat in view of
Holi and the second Friday
of Ramzan falling onthe
same day, sevencompanies
of PAC have beendeployed.
Complete peace prevailsin
the district and peace com-
mittee meetingsare being
organised, he said. -em

IAF Jet Crashes
in H'vana, Pilot
Ejects Safely

CHANDIGARH:
* Indian Air For-
ce's Jaguar
aircraft crashed in Harya-
na’s Panchkuladistricton
Friday with the pilot
gjecting safely, saida
police official. He said the
pilotmaneuvered the
aircraft away fromany
habitation onthe ground
and there was no loss of
lifeor injury reported to
anyone on the ground.
“The IAF aircraftcrashed
inthe hilly terrain of
Panchkuladistrict (near
Marni hills). The pilot
ejected safely,” SHO Rai-
purraniinPanchkula
district told PTl over the
phone. Haryana deputy
commissioner of police
Himadree Kaushik told PTI
that the aircraft crashed in
Raipurraniarea of Panch-
kuladistrict. Sources said
the aircraft had taken off
onaroutine training sortie
from Ambala.ThelAFina
poston X said the aircraft
crashed whenitwasona
routine training sortie
after encounteringa
system malfunction. - em

RJD MP Accuses
Top Bihar Officials
of Financial Fraud

PATNA: RJDMP
@ Sudhaker Singh
on Friday alleged
thattwotop officialsin
Bihar, both close con-
fidants of chief minister
Nitish Kumar, were guilty
of a "scam” that involved
“croresof rupees” and
betrayed a "nexus bet-
weena private company
andan NGO". In a state-
mentissued here, the

gion in partnership, as we were once desh developments that has se- astheir propertiesand religio- zed in the Metropolitan Deten- formal diplomatic relations with Bhutan. -ni Euxar I':.:'IF‘ said he will .

in geography,” Modisaid at the time. rious implications for India. us institutions”. tion Centre in Los Angeles. submit memorandums
before the Prime Mini-
ster's Office, CAG, Lokpal

il - . ‘ A ' L ¥

! g:t : GO' ng DOW“ M INCi ng Chal Pe and Parliament, highligh-

= Memory Lane No Words Resolution tingthe alleged irregulari-

o The Chief Justice of India on Friday Country's top court on Friday minced ‘Chai Pe Charcha, largely E'Ef'_a"_‘d conflictof inter-

= went downmemory lane toshare nowaords inexpressing itsdispleasure synonymous with the PM est”. Singhhassmeltaratin

the announcement inthe
state budget presented
earlier this week, of a"725
crore Bihar Green Deve-
lopment Fund”. He alleged
that the fund was being
created “withthe soleaim
of providing benefitsto
Bodhi Centre for Sustai-
nable Growth PvilLtd" a
company setup “just two
and a half months ago”. -1l

and BJP, was a topic of dis-
cussionin justice Krishna
Rao's courtroom at Calcutta
High Court. While hearinga
defamation case by governor
CV Ananda Bose against West
Bengal CM Mamata Banerjee,
two Trinamool MLAs and a
leader over oath-taking, Rao
suggested resolution overa
cuppa. The CM's advocate,
Kalyan Banerjee, agreed to
the suggestion to resolve the
matter ‘out of the court.

over the functioning of babus. "A
(district) collector is not a maharaja.
Babus are elected representatives.
They are public servants, butthese
collectors are problem makers,” jus-
tice Surya Kant, speaking for a bench
headed by him, verbally remarked.
The senior judge wentontoorally

A observe that the court would be con-
L strained touse hard hitting language
y againstthe babus. The sharp observa-
tions fell from the bench duringthe
hearing of a plearelating toelections
toagram panchayat.

his satisfyingstintasacriminal
lawyer. Urging the upcoming legal
crop to pursuecriminal law, CJI
Sanjiv Khanna lamented that in
today's time and age, many bud-
ding lawyers tend to avoid criminal
law as a career path. The CJl shared
an incident wherein a convict came
to his house to thank him. “That is
an experience which left me satis-
fied. Thatis what a criminal lawyer
earns which you perhaps cannot
earnasacivil oreven as aconstitu-
tional lawvyer,” the CJl shared.
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Pure Politics

104 C&V APPLICATIONS FILED IN MAHARASHTRA, 6 IN HARYANA & 1IN J&K

After SC Observation, ECI Pauses Over 100 EVM Memory Check Applications

Checking & Verification (C&V)me-

ency where an Election Petition

election machinery had even writ-

Anubhuti Vishnoi chanism was not meant to be a AMID LS POLLS, ) W &\ conducted in presence of . (EP)challenging the result may ha- tentotherelevant EVM manufactu-
complex process involving the era- EVM CEY ECI issued _ i the candidates along with E‘UMM ve been filed in courts, as the pro- rer in January to initiate the C&V
New Delhi: Processing of nearly sure and reloading of polling data MECHANISM a detailed C&V ), W™ manufacturer's (ECIL and BEL) engineers  Cess can only be conducted there process. This process, however, now

100 EVM memory check applica-

but merely a verification of the

CAME INTO

protocol allowing

SC hearing

provided the court permits so.

stands paused following ECT's latest

tions in Maharashtra, alongside EVMsbyanengineer of the manu- EFFECT candidates to choose First round of C&V had shown no The biggest impact is in Maha- instructions.
othersimilar pendingapplications facturing company to dispel do- .--__:.:"-: FOLLOWING SC T &y freshpetition | discrepanciesin any of the 8 and 3 rashtra where, in the aftermath  Seven EVM memory check appli-
across states, has been paused by ubtson possible tampering. 9 Y - EVM/VVPATS which claims applications filed in 2024 Lok Sabha of a tightly contested assembly cations were filed by losing candi-
the Election Commission of India It directed the ECI to file an affida- e, l — ' DIRECTIONS OF y that ECI | palis and Odisha/Andhra Pradesh election in November 2024, are- dates in Haryana (6) and J&K (1)
(ECI) amid the ongoing Supreme vitexplaining the rationale behind {\ = APRIL 26, 2024 i SoP not in p J cord 104 C&V applications were electionsandall butoneof them we-
Court hearings and its recent ob- its existing C&V Standard Opera- g aliows two runners-up/losing candidates to seek burnt . mory rcarianes assembly polls, respectively filed across 95 constituenciesse- recaughtinEPs. Inthe sole non-EP
servations over the confusion aro- ting Procedure. The SC directions T : : : 1 = SAME IS THE CASE WITH eking verificationof 755 EVMs. case, in Sirsa, the C&V process was
; : s : P : s verification in about 5% EVMs per assembly consti-tuency for with SCs 2024 |&= : ,. . ;
und the protocol involved, ET has camewhile hearingafresh petition : ] AT £ 2 = SIRSA C&V IN HARYANA Nearly half of these were later successfully completed on Janua
learnt. which claims that the ECI protocol  SUSPeCted tampering or modification’ within 7 days of counting day judgement d=") caught in EPs filed simultaneously rv9%and no mismatch/discrepancy

Ina February 1l hearing, a special
SC bench, comprising Chief Justi-
ce Sanjiv Khanna and Justice Di-
pankar Datta, observed that its
2024 order calling for an EVM

15 inadequate and not in accordan-
ce with the court’s 2024 judgement.
Given the SC’s latest observations,
the ECI felt it would not be perti-
nent to continue with the ongoing

C&V process until further clarity
and intent emerges from the SC on
the matter, ET has gathered. Accor-
dingly, the poll panel, then helmed

by Rajiv Kumar as Chief Election
Commissioner, is learnt to have as-
ked all Chief Electoral Officers to
halt any ongoing C&V process, The

EVM C&V process is currently ti-
med to be completed within two
months of declaration of election
results except in case of a constitu-

in several of the same constituenci-
es. Even after counting out the EP
overlap, more than 50 C&VY applica-
tions are eligible to be processed im-
mediately. In fact, the Maharashtra

was found there.

There is no clarity vet on the fate
of the others but those in the know
confirmed that all pending C&V
are currently on hold.

Duplicate Voter
Card Issue to
be Addressed
in 3 Months: ECI

Our Political Bureau

New Delhi: Amid afresh deba-
te over the sanctity of electoral
rolls, the Election Commission
of India (ECI) on Friday said it
will address the long pending
issue in the next three months.

The ECI said a "unique national
EPIC number” will be allotted to
the existing electors having a du-
plicate EPIC number and for futu-
reelectorsas well. Italsorevealed
data showing that
only 90 appeals
(on addition/de-
letion of elec-
tors) were filed
by Block Level
Agents of political parties
across states on electoral
rolls during the Special Summa-
v Revision 2025,

There was not a single appeal fi-
led in West Bengal where Trina-
mool Congress has alleged major
voter roll fraud citing duplicate
EPICentries, Infact, all %) appeals
were filed in Maharashtra — 89
werecases of first appeal with the
District Magistrate/District Elec-
tion Officer. Only one second ap-
peal was filed before the Chief
Electoral Officer, also in Maha-
rashtra and it was rejected, it is le-
arnt. The ECI also reiterated that
ithasalready taken cognisance of
the EPIC duplication matter and
underlined that "irrespective of
an EPIC number; an electorwho is
linked to theelectoral roll of a par-
ticular polling station can cast his
vote at that polling station only

THREE-LANGUAGE POLICY ROW

Shah Urges Stalin to
Impart Engineering,
Medical Edu in Tamil

Our Political Bureau

New Delhi: Union home minister
AmitShahon Friday asked Tamil Na-
du chief minister MK Stalin to im-
part engineering and medical educa-
tion inTamil in the state while he paid

rich tributes to the Tamil language.
Targeting the CM on the language
issue, especially given Stalin's oppo-
sition to the “imposition” of Hindi,
Shah said the Modi government has
effected changes and ensured that
the Central Armed Police Forces
(CAPF) aspirants could write the ex-
am in their respective
regional languages.
“The PM Na-
rendra  Modi

% government
g has ensured
™ that the exam
A can be writ-
" ten in Tamil
too,” Shah sa-
i id while spea-
B¢ King at the 56th
Raising Day of
the Central
Industrial
Security
Force

(CISF) at RTC, Thakkolam, about 70
km from Chennai. Shah's comments,
targeted at the CM, come in the wake
of an intense language row in the sta-
te, where the ruling DMK has been
claiming the imposition of Hindi

through the Natio-

— nal Education Poli-
Shah was cy, a charge which
speaking at the Centre has de-
the 56th nied, The state go-
RaisingDay  vernment has ma-
ofthe Central intained that it will
Industrial only follow the two-
Security language policy —
ForceatRTe  Tamiland English.
Thakkolamin  Praising Tamil
Tamil Nadu Nadu, Shah said

the state's culture
playved a vital role in strengthening
India’s cultural stream.

“Be it administrative reforms, attai-
ning spiritual heights, education or
the unity and integrity of the nation,
Tamil Nadu has reinforced Indian
culture inevery sphere,” Shah saidat
the event, which was marked by a
march past of the contingents, yoga
display and commando operations.
The Tamil language, culture,
and traditions are priceless je-
wels of India's heritage, which
the entire nation proudly embra-
ces today, Shah said. Further, it was
a matter of pride that the CISF Thak-

kolam Training Centre, the Rajadit-

hya Chozhan RTC, has been na-
med in honour of the great war-
rior Tamil king of the Chola

JOINT ACTION COMMITTEE ON DELIMITATION

‘Assault on Federalism’:
Stalin Writes to 7 CMs
for JAC Meet on Mar 22

Our Political Bureau

New Delhi: Tamil Nadu chief mini-
ster MK Stalin upped the ante on
the delimitation issue on Friday
with the announcement of a Joint
Action Committee, comprising po-
litical parties from Kerala, Karna-
taka, Telangana, Andhra Pradesh,

West Bengal, Pun-

I jab and Odisha,
Let us stand apart from his own
together not DME. Stalin wrote
as separate letters to CMs of
political seven states, inclu-
entitiesbutas ding BJP-ruled
protectors of Odisha, to send se-
our people's nior representati-
future: Stalin vesforameetingof
in his appeal this grouping on
to parties March 22 in Chen-

nai,
Describing the forthcoming deli-
mitation exercisea “blatant assault
on federalism”, Stalin alleged that
the Centre is punishing states
which have done well in population
control and good governance. “The
Union Govt's plan for #Delimita-
tion is a blatant assault on federa-
lism, punishing States that ensured
population control & good gover-
nance by stripping away our right-
ful voice in Parliament. We will not
allow this democratic injustice!,”
Stalin wroteon X,
“Calling for an uncompromising
fight against this unfair exercise,”

(Kerala), Siddaramaiah (Karnata-
ka), Revanth Reddy (Telangana), N
Chandrababu Naidu (Andhra Pra-
desh), Mamata Banerjee (West
Bengal), Bhagwant Mann (Punjab),
and Mohan Charan Manjhi (Odis-
ha)as well as party heads in Kerala,
Andhra Pradesh. Telangana, Kar-
nataka, West Bengal, Odisha and
Punjab seeking their support.

“We are forming a Joint Action
Committee (JAC) to defend our Sta-
tes from being silenced,” he said.
appealing to CPM, RSFE, IUML, Ke-
rala Congress (M), TDE Jan Sena
Party, YSRCP. BRS, Al-

MIM, JDS, TMC,
AAP Akali Dal,
state units of
Congress in the-
se states to send
a senior repre-
sentativeforthe
first meeting of ¥
JAC to be held in
Chennaion March §
22. He has even ex-
tended this inviteto
the state units of
BJP in these sta-
tos,

“Let us stand
togethernotas {,,

separate poli-
tical entities
but as protec-
tors of our pe-
ople's future.”
Stalin said in

Siddaramaiah pledges 51,000 cr
for Cong Guarantees in Budget

Our Political Bureau

Bengaluru: Karnataka CM Siddaramaiah unwaveringly stuck to
the Congress party’s five flagship guarantee schemes by pledging
251,000 crore in his budget for 2025-26, ignoring criticisms by sec-
tions of his own party colleagues and attacks by the Opposition BJE
“(Going bevond the guarantees, we have made a substantially higher
allocation for capital expenditure in the budget. We have managed
todo thiseven while keeping the fiscal deficit and total liabilities ra-
tio within prudent fiscal norms and limits...This accomplishment
isamatterof immensepridefor thisstate,” the CM said. He announ-
ced a separate quota for Muslims (Category-I1 B) in the awarding of
government contracts for buying goods and servicesunder the Kar-
nataka Transparency in Public Procurement Act like the communi-
tiesunder the SC/S8T, Category-l and Category-I11A enjoy and increa-
sing the size of the contract to ¥2 crore from the present ¥ crore.

and nowhere else", dynasty, Aditva Chola. — With Stalin haswritten toseven chief mi- his appeal to
Agency Inputs nisters, including Pinarayi Vijayvan these parties,
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SC Refuses to Halt
Adani’s Project to
Redevelop Dharavi

New Delhi: The SC Friday refu-
sed to stay the ongoing const-
ruction work for Mumbai’'s
Dharavi Redevelopment Pro-
ject, billed as Asia's largest ur-
ban rehabilitation initiative
that seeks torebuild a vast area
adjacent tothe bustlingfinanei-
al district of India’s commerci-
alcapital. Theproject wasawar-
ded toan Adani group company
in 2022 by Mantralava.

A bench led by Chief Justice of
Sanjiv Khanna issued a notice to
Adani Properties, the state go-
vernment and others on an appe-
al by the Seclink Technology Cor-
poration (STC), which had chal-
lenged the Bombay HC's Decem-
ber order that upheld the state
government’s decision to issue a
fresh tender to the Adani Group
in2022. A2N9bid, wonby STC, for
the development of Mumbai's
Dharavi slum was cancelled in fa-
vourof the 2022 tender:

The HC had refused to interve-
ne and had rejected STC's plea
that the tender conditions were
tailor-made to suit a particular
bidder; a decision that the Dubai
firm termed as the “blatant abu-
seof power”.— Indu Bhan

Court Allows 6-day
ED Custody for WTC
Group Promoter

New Delhi: A special court in
Gurgaon on Friday gave the En-
forcement Directorate(ED)six da-
vs custody of Ashish Bhalla, the
promoter of WT'C Group of Com-
panies, who was arrested aday be-
forefor hisalleged role inareal es-
tate fraud and cheating case invol-
ving more than 31,000 crore.

The ED had launched a probe
under the Prevention of Money
Laundering Act (FMLA) on the
basis of more than 30 FIRs regis-
tered by Faridabad Police and
Delhi Police's Economic Offen-
ces Wing (EOW). The probe revea-
led that WTC Group collected
hundreds of crores of rupees
from various investors in Farida-
bad and other places, promising
them assured returns in ex-
change for their investment in
plots/commercial spaces in five
projects it was developing under
the WT'C brand. —Our Bureau

AMID 2G SHUTDOWN & WIDER AVAILABILITY OF 4G & 5G BELOW 10K

Keypad Phones Face Bleak Future

Rural feature phone usage to fall over next 2 years amid price drops & digital service growth

Ashutosh Kumar

New Delhi: Keypad phones—also
called feature phones—used by
millionsof Indians, arestaringata
bleak future.

Both segments of feature phones
-2G and 4G - have come under im-
mense pressure in recent months
due to the phased shutdown of 2G
networks along with the wider av-
ailability of 4G and 5G smartpho-
nes below 10,000, according to
analysts,

Inflationary pressures are also
impacting the lower income seg-
ment—the main target audience
for such basic handsets.

“Over the next two vears, rural
feature phone usage will decline
as smartphone prices continue to
drop, digital services expand, and
government and telecom initiati-
ves promote broader digital inclu-
sion,” said Menka Kumari, senior
analvst, industry intelligence gro-
up (I1G) at Cybermedia Research
(CMR).

She said the pervasiveness of 5G
smartphones in the sub-310,000 pri-
ce range will encourage more
users to abandon feature phones.
“While highly budget-conscious
users still opt for 4G feature pho-
nes, their numbers are declining,”

Moving Higher

Pervasiveness of 5G smartphones in the
sub-710k price range to encourage more
users to abandon feature phones

Despite this budget-conscious users
still opt for 4G feature phones but their

numbers are declining

According to a CMR report for Dec

quarter yoy:

2G phone category | 4G phone category

Down 22%

Feature phone vol

Up 52% led by

4G models 2024

Kumari pointed out.

According toa CMR report for the
December quarter, the 2G feature
phone category declined by 22 % ve-
ar-on-year, while the 4G category
slumped 59%.

All feature phone vendors inclu-
dingiTel, Lava, HMD, Karbonn and
Cellecor saw steep declines in volu-
mes, while Reliance Jio slipped out

Counterpoint Research
pointed that feature phone
shipments in India fell 9% in

pown 59%

GEETANJALI
of the top five list.

By comparison, feature phone vo-
lumes surged 52% in 2023 led by 4G
models, the research agency said
earlier.

This was on the back of Jio laun-
ching its JioBharat 4G keypad
phone at under 21,000 in July 2023.

Shilpi Jain, senior analyst at Co-
unterpoint Research, noted that

feature phoneshipmentsinIndia

fell by 9% in 2024, and may fall

further in the coming yvears with

a growing number of consumers

willing to spend more on hands-

ets, helped by easy financing
schemes,

The transition from feature
phonesisalsobacked by Reliance
Jio, Bharti Airtel and Vodafone
Idea’s efforts to migrate the 250
million 2G users to 4G networks -
oreven to 5G - in a bid to boost re-
venue per user.

“The 2G contribution to our bu-
siness now has become quite
small...itisin the ballpark of 17%,
and in markets like Gujarat, Ma-
harashtra, Kerala, Mumbai, Del-
hi, they are in single digits, but
vou still see reasonably higher
contribution in markets like Bi-
har, Uttar Pradesh, Madhyva Pra-
desh, Chhattisgarh, etc,” Gopal
Vittal, vice chairman and mana-

ging director of Airtel, told ana-
lysts during a call to discuss
QEFY24 earnings.

“Myv sense is that in the next few
vears vou should start seeing sub-
stantial almost disappearing of
2G and at that stage, we can decide
what we do (sunsetting 2(3)," Vit-
tal had said, adding that Airtel is
currently using limited spectrum
for 2G.

Indian Cos Across Industries Hiring More This Season

=+ From Pagel

The retail and e-commerce sector
saw a47.73% rise in hiring, with of-
fers increasing from 44 to 65.

Domestic companies are offering
highly competitive packages and
well-structured career program-
mes at [IM Indore, said director Hi-
manshu Rai.

It is the same for IIM Ahmedabad.
“Initial data analysis suggests that
the Indian firms have indeed shown
more appetite for our students. Stu-
dents, too, have responded ina simi-
lar manner,” its chairperson-place-
ments, Viswanath Pingali said.

Accordingto Pingali, Indianfirms
across sectors-including finance,
marketing, operations and supply
chain--are hiring more this year
IIM Lucknow's placements high-

light a surge in domestic roles with
competitive packages, driven by in-
novation in tech, consulting, and
emerging sectors, said its chairper-
son, student affairs and placement,
Privanka Sharma. Indian firms

that hired for thefirsttimefrom IIM
Lucknow include PhonePe, Purpl-
le, Vector Consulting Group and es-
tablished PSUs such as BPCL and
HPCL. Top packages for internatio-
nal roles have come down.

At IIM Ahmedabad, in the lateral
process Maharashtra-based FinlQ
Consulting (financial engineering)
made the highest number of offers
at 11, followed by Bengaluru-based
Naviwith 10 offers.

At IIM Caleutta, the average and
highest salary packages have incre-
ased significantly said Ritu Mehta,
chairperson, Career Development
and Placement Committee. Top of-
fer at [IM Calcutta crossed the Rs 1
crore mark and the median salary
has risen about 15% compared to
last yvear,

Indian firms including TCS, Ko-

tak Mahindra Bank, Navi and Zo-
mato were among those that rolled
out the highest number of offers at
[IM Calcutta alongside foreign
MNCs like Accenture, American
Express, BCG, EXL, EY-Parthenon,
Goldman Sachs and PwcC.

The packages at ITM Indore have
seen an increase due to more finan-
ce companies visiting the campus.

“The increased economic growth
and interest in the niche sectors,
energy, EV, etc, have brought uni-
que recruiters to our campus,” said
Raiof 1IM Indore.

The finance sector hired the hig-
hest number of candidates, he ad-
ded. The banks that hired from In-
dore include Goldman Sachs,
JPMC, and Deutsche Bank, and In-
dian Banks like Kotak Mahindra,
ICICI Bank and Axis Bank.

Addressing
Systemic Issues

»»From Page 1

“Systemic 1ssues mayv be contri-
buting to the decline in women
reaching leadership positions,”
Khannasaid.

The average percentage of wo-
men, by level of management,
stands at around 10% for leaders-
hip levels, 12% for senior levels,
17% for mid-level and 27% for ju-
niorlevels.

There is significant disparity
in gender representation across
industries with manufacturing
(10.1%) and consumer goods
(18.4%) presenting the maxi-
mum gender gap across levels.

“Traditional gender roles, cul-
tural biases, harsh conditions
deter female participation and
retention in these sectors. Addi-
tionally, biased hiring along
with lack of career opportuniti-
es, absence of female role mo-
dels in leadership positions and
difficulty in retaining women
further perpetuates this cycle,”
Khanna added.

PAY PARITY

Organisations driving pay and
performance equity are seeing
lower attrition among women,
the survey found —15.5% compa-
red to overall attritionof 18.9%.a
testimony that women value
such measures.

“Pay parity is a vital retention
factor. Low pay or pay disparities
for women is an open invitation
forwomentodisengage, bedemo-
tivated and quit,” said Nirmala
Menon, CEQ of Interweave Con-
sulting, a DEI solutions consul-
ting firm.

If the pay equity is from biased
performance assessment, wo-
menaremorelikely tojob hop, sa-
vs Menon, “Even a small sense of
unfairness in pay can have a big
impact on retention. Also, the or-
ganisation carries the risk of a
poor brand reputation, making it
harder to attract good women ta-
lent.”

The Aon data bear this out.
Companies that have underta-
Ken pay equity review and analy-
sis see lower attrition at 14.1%
compared to 15.7% for those who
have not; companies that check
for skewnessabout gender in per-
formance management also wit-
nesslower attritionat15% asaga-

inst 17.5% attrition at organisa-
tions that don't. In terms of equi-
ty in promotions, at companies
that check for biases, women's at-
trition stands at15% compared to
16.7 % for those who do not,

INCLUSIVE BENEFITS MATTER

The survey data showed compa-
nies with robust benefits for wor-
king mothers have an advantage
when it comes to attrition. About
T7% of the companies surveyed
provide hybrid working options
to mothers and 64% of compani-
es provide flexible/compressed
working hours for new moms.
Additionally, 28% of companies
offer a structured programme
for women to return to work after
a career break.

In each of these cases, attrition
levels are lower when the benefit
is provided. For instance, compa-
nies that provide the hyvbrid wor-
king option to mothers see attri-
tion at 13.8% against 21.9% for
those who don't.

“Maternity, childcare and flex-
ible return-to-work support are
vital to keep women engaged,”
Menon said. "Economic security
during these life transitions is
important if we are to keep our
women from slow peddling their
careers, downsizing their ambi-
tions or quitting the workforce
altogether”
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CHANGE OF NAME

I Lalita W/0, Deepak Pandey
R/0 Plot 202, FF-3 Shakti Khand
2 Indirapuram Ghaziabad UP
201014 have changed my name
to Lalita Pandey,

claims are not
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Krushnabhushan Pande S/0,
Krishna Bhushan Pande Bfo
Cm-212, Abhimamnyvu
Apartment , Vasundhara
Enclave , Mew Delhi-1100%6
have changed my name fo
Aditya Narayan Pande for all
LTS,

L Sumit Watts R/o 15/1 West
Patel Nagar Mew Delhi 110008
have chapged my minor son's
name {rom Keshav Watts fo
Kevshaav Watts

I. Anhadveer Singh S/o0 Ran
jot Singh RS0 F-406, Near H-
Block Market Sarita Vihar
Delhi have changed my names
fo Anhadveer Singh Kathuria
for all purposes,

I, Rehan Imtivaz Ahmed
Shaikh alias Rehan Ahmed
Sheikh 870 Imiivaz Ahmad,
Efo Hno, 9/5347, Rasheed
Manzil, Moh Mufti, Thana
Mandi, Saharanpur, UP-247001,
have changed my name to
Rehan Almed

b & e

e —— .

Carmiieg Firpls Doreasing See

Chauhan R/o C-313, Second
Floor, Street Mo.9, Majlis Park,
Adarsh Magar, Delhi-110033
have changed my name to
Shweta Chauhan for all fufura
PUEPOEeS,

I, Atharv, 8/0 Umesh Sharma
of 1216, Sec 7 Extension,
Gurugram HE 122001 have
changed mv name to Atharv
Sharma for all future purposes.

I. Sudha Mehta W/o Rajesh
Eumar Mehta RS0 H . No, 1037,
Sector 28, Faridabad Inform
that T have lost my original
Poszession Certificate & De-
cupation Certificate issued
by HEVP/HUDA of 2aid prop-
ertyv. If any find contact on
M. 9211009578,

L, Rimal Kaur IVo Bhupinder
Singh K/o 277 Gujranwala
Town Part-3,Gujranwala
colony GTB nagar Model Town
Delhi-11000% have changed my
name from Rimal Takkar To
Rimal Kaur

TIMES Iﬂﬁﬁ?@ —

Ready Warehouses are available

for long lease in Ahmedabad - Gujarat

Suitable for Companies like
MNC, Logistic, Automobile, Cargo,
Cold Storage, Packaging, EV Assembly!

JALISANA : 50000 Sq.Ft.

RAJODA : 11ac Sa.Ft. upto te 2.20 Lac Su.F

CHANGODAR : 50000 to 1.10 Lac Sa.H.
. L.
HEDA : 30000 Sq.Ft. upto to 1.35 Lac Sq.FL

KOCHARIYA: 50000 Su.Ft. upto to 110 Lac Sq.FL

BTS options are also available as per the
companies requirements in their
specific locations in Ahmedabad !
You can share your requirements on
global@cityestate.co.in

And for investors we also have
Preleased Warehouses starting from
50000 Sq.Ft. upto 5 Lac Sq.Ft. in Ahmedabad !

For more details call

m g Divyangvyas: 9825063828
== Pravin Bavadiya : 9825012824
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To advertise in
Classifieds, please Call

Sunil :
9999499496

for Property ads

Sah R/o B-100-Tranzit Camp.
Fh-2, DDA Colony, Narela,
Morth West Delhi, Delhi-110040
have Changed my name from
Maresh Shah to Naresh Sah for
all future Purposes.

I, Bhashkar Singh Rawat S/o
Arjun Singh, R/o H.No-C-66
Block-C, Mew Ashok Nagar,
Diethi-1100 declare that name
of mine has been wrongly
written as Bhashkar Singh in
my Classlith & 12th certificate
& other education documents.
The actual name of mine is
Bhashkar Singh Rawat

I, Gurleen Khurana W/o
Gurpreet Singh Khurana R/o
L-25/3 Third Floor, DLF Ph-2
Gurugram, Harvana -122008
have changed my name to
Gurleen for all future purposes,

I, Yamin 870 Yasin R/o &7
Vyvaparivan, Jahangirpur, G.B
Magar, U.P-203141 have
changed the name of my minor
daughter Bittu aged 17 vears
and he zhall hereafter be
known as Ifrat Shekh

L, Pranov Chugh /o0 Lovekesh
Kumar R o 135, Fr/F, Bhera
Enclave, Paschim Vihar, Delhi-
#7 have changed my name fo
Pranav Chugh for all purposes.

I, Behan Ahmed Rso Hno.
9/347, Rasheed Manzil, Maoh
Mufti, Thana Mandl
Saharanpur, UP-227001, have
changed my minor 201’3 name
from Agib Rehan Shekh to
Aqib Fehan Sheikh.

I Surinder Singh 8/0 Rajind-
er Singh BAe 20 BA113E, Tilak
Magar, New Delhi-110018
have changed my name from
Surinder Singh to Savinder
Hingh for all future purposes,

I, Jagannath Pal 8/0 Ram
Ehilawan Pal B/o B-8s133.
Sector-3, Rohind, Dethi-110085
have changed my name to
Jagan Math.

L, Avush Goval father of Vanyva
oel B0 C-18% B, Pandav
Nagar, Delhi-110082, That myv
daughter's Passport No.
WHEB1250 in my name is Avush
Goel, That Avush Goval and
Avuzh Goel both names are of
the same person.

I, Sayak Das R/o Al4 603 Tulip
Violet, Sector 69, Gurgaon,
Harvana, 122101 have changed
my minor daughter's name
from Maitreyi Das to Maitreyi
Mgan Das.

To place an ad in

For Personal ads
Call Pankaj :
8130604727

I, Harjeet Kaur D/O Avtar
Singh H/0 277 Gujranwala
Town Part-3.Gujranwala
Colony GTB Nagar Mode]
Town Delhl-110009 have
changed my name from
Harpreet Kaur to Harjeet Kaur

I, Amber Ehan D/fo Faisal
Khan R0 K-76 3rd Floor, Bal
Udvan Read, Uttam MNagar,
Delhi -5% declare that [ have
embraced Hindulsm and
renounced Islam with effect
from 06/03/2025 and have
changed my name to Amber for
all future purposes,

L, Rinki Bansal W/0 Himanshu
Garg BA0 T/04403, Shri Radha
Sky Garden, Gh-05, Sector-168,
Greater Nolda West, Gautam
Buddha Nagar, UP-201308 have
changed my name to Himani
Barnzal.

L, Inderieet S/0 Kawaldhari
Maurva Ko H No-T33A Baba
Farid Puri, West Patel Nagar,
Delhi -08 have changed my
name to Inderjeet Maurva for
all future purposes,

I Jitender 8/0. Man Singh R/o
F 127 Katwaria Sarai, Hauz
Khas . New Delhi have changed
my name o Jitender Atiri

I, Mukesh Kumar R/o 272/54-H,
Flat No. B-3, 15t Floor, Onkara
Aprt, K.G. Khosla, Molarband
Extension, Badarpur, New
Delhi - 110044 have changed my
minor son's name from Yash

Raj to Yash Baj Kushwaha for
all purposes.

L, Sumit Watts R/o0 15/1 West
Patel Nagar New Delhi 110008
have changed my minor son's
name from Madhay Watis to
Madhavv Waatis.

IT is general information I

Akhlesh Kumar §/0
Baidvanath Jha R/O 1 -67463
sangam vihar NI} -110062 Have
change my name akhlesh
kumayr jha to akhlesh kumar,

I, Nandani Sharma D/o Shri
Mnesh Ballabh Sharma R/o C-
64 Ground Floor, Dayal Bagh
Colony, Surajkund, Faridabad,
have changed my name to
Mandini Sharma.

TIMES

I, Veerpal Singh 8/o0 Late Chet
Ram Singh Ko H.MNo.73, Sector-
73, Village-Sarfabad, Naolda,
Distt Gawtam Budh Nagar, UP-
200301 have changed my nams
from VIR Singh to Veerpal
Singh for all parposes in future

I, Surinder Kumar 870 Lt. Sh
Chander Bhan R/o B 23 Vivek
Vihar phase II Delhi 110085
have changed my name to
Surinder Kumar Sikka

L, Lovekesh Kumar Chugh 570
Brijlal Chaudhary Rs/0 135, F/F
Bhera Enclave, Paschim Vihar
Pelhi-110087 have changed my
name to Lovekesh Kuamar,

I, Shan Fatima Rehan Shaikh
alias Shan Fatima Sheikh Woo
Rehan Ahmed, RS0 27872210
Motilal Nagar no. 1 Road-06.
Goregaon, West Mumbai-200104
Jhave changed my name to
Sheikh Shan Fatlma.

TRIBUTES

RATE CARD

Publications Rates per sq. cms

Rates effective 5th lune 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 sg. cm only, ® #4# Full run includes Delhi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western UL, + Uttarakhand » TO1 Capital
(Delhi & NCR) Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604721

TO ADVERTISE IN THE CLASSIFIEDS SECTION,
FOR ANY OF THE BELOW MENTIONED CATEGORIES
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Losnictng Feapls. Connecling Mesda.

Please call us at the below mentioned nos.

Area / Zone | Contact Person | Mobile No. Area / Zone | Contact Person | Mobile No.
North Delhi Amit Ghosh 98117 90649 Ghaziabad | Sunil Srivastava | 99994 99496
Noida : West Delhi
+ East Delhi Rajeev Khullar | 95600 02888 + Dwarka Aman Pasricha | 93126 33518
+ Gurgaon
South Delhi Amit Ghosh 98117 90649
: Raghav Arora | 99999 95460 Central
+Faridabad Delhi Sunil Srivastava | 99994 99496
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Tata Renewable Energy Commits
349,000-Cr Investment in Andhra

Company todevelop 7,000 MW of green energy projects in state; investment
expected to generate about 33,000 jobs and 3,000 crore revenue via GST

Our Bureau

New Delhi: Tata Power Renewable
Energy, a unit of Tata Power, has com-
mitted to invest 49,000 crore to develop
7.000 MW of renewable energy projects
in Andhra Pradesh.

This is one of the largest investments
in the renewable energy sector in the
state by the company. Sofar, renewable
energy projects have largely been plan-
ned in Anantapur and Kurnool dis-
tricts. Tata Power Renewable Energy
will go bevond the two districts and de-
velop projects in Cuddapah and Praka-
sam as well.

The 7,000 MW projects comprise 4,200
MW solar energy and 2.800 MW wind
energy. Out of these, the maximum in-
stalled capacity is being planned for
Anantapur is 2,200 MW. The company is
planning 1,800 MW projects each in Kur-
nool and Cuddapah and 1,200 MMW in
Prakasam.

This investment is expected to genera-
teabout 33,000 1o0bs and F3,000 crore of re-
venue through state goods and services
tax tor Andhra Pradesh.

Andhra Pradesh information techno-
logy and electronics minister Nara Lo-
kesh has been spearheading the state’s
efforts to attract investments. He had vi-
sited the Tata Group headguarters in

Ex-Kearney
Exec New
HPCL Chief

Our Bureau

New Delhi: The government has
appointed Vikas Kaushal, a private-
sector consultant, as chairman and
managing director of Hindustan
Petroleum Corporation (HPCL) for
five vears.

Kaushal previously served as the glo-
bal leader for energy and process indu-
siries at Kearney a management con-
sultancy, according to an oll ministry
statement. He also had a stint as mana-
ging director and country head at Ke-
arney India.

Kaushal is likely the first private-
sector executive to head a state-run
refiner and fuel retailer, amove that
reinforces the Modi administra-
tion's reputation for unconventio-
nal talent selection in state energy
companies.

Two years ago, the government ap-
pointed a retired Bharat Petroleum
Corporation (BPCL) chairman as
the CEQ of Oil and Natural Gas
Corp (ONGC). The government is
also planning to hire a new chair-
man forstate-run BPCL through the
less-used search-cum-selection pro-
cess, In a rare move, 1t earlier gave
an extended term to a retired chair-
man at Indian Oil.

Kaushal has “reportedly taken an
80% pay cut to take up this role,” the
ministry said. In his new role, Kaus-
hal will have a pay scale of %2 lakh
¥3.7 lakh, according to the govern-
ment's appointment order;

The overall compensation for a
chairman is far higher than the pay
scale. The role of a state company
chairman also comes with much
more authority and complexity
than that of a consultant.

A chemical engineering graduate
from Panjab University and an
MBA from IIM Ahmedabad, Kaus-
hal, who 18 53 vears old, will have the
tough task of leading a public-sec-
tor refiner during a volatile period
in the global energy market and mo-
unting climate change pressures.

Kaushal was previously an advisor
totheleadershipof HPCL, Indian Oil,
BPCL, and GAIL. He spearheaded
and set up a centralised procurement
office, driving efficiency and savings
for HPCL, the ministry said. He also
led HPCL's petrochemical diversifi-
cation strategy

Poer Pact

Tata Power Renewable Energy will go
beyond Ananthapur and Kurnool
districts and also develop projects in
Cuddapah and Prakasam

The 7,000-MW | Out of these, the
projects include | maximum installed
4,200 MW solar | capacity is being

energy and | planned for
2,800 MW wind | Ananthapur at
energy projecis | 2,200 MW

CO IS PLANNING 1,800 MW PROJECTS
EACH IN KURNOOL AND CUDDAPAH
AND 1,200 MW IN PRAKASAM

TPREL's investment commitment marks
the return of Andhra Pradesh as a
renewable energy hub

Mumbai last vear and met chairman N
Chandrasekharan. After this visit, Tata
Consultancy Services had announced
setting up of an IT facility with up to
10,000 emplovees in Visakhapatnam.

This is the second big-ticket invest-
ment of the group in the state. A memo-
randum of understanding has been sig-
ned between Tata Power Renewable and
the New and Renewable Energy Deve-
lopment Corporation of Andhra Pra-
desh, the state’s nodal agency for imple-
mentation of renewable energy pro-
jects.

Till about five vears back, Andhra Pra-
desh was among the frontrunners in the
renewable energy sector in terms of in-
stalled capacity It hasnow slipped to the
seventh spot with an installed capacity
of 9,500 MW, The sector was identified as
one of the key areas by chief minister N
Chandrababu Naidu after he assumed
power in.June 2024, Working on this, the
state government came out with an In-
tegrated Clean Energy Policy in October
2024 and announced a target of 160 GW
and 710 lakh crore of investment. Since
then, the government has been working
towards attracting investments in the
sector

Serentica Renewables has announced
establishing renewable energy projects
with a combined capacity of 10 GW in
the state.

Shiv Nadar Gifts 47% Stake
in HCLTech Promoter
Firms to Daughter Roshni

Our Bureau

Bengaluru: HCLTech founder Shiv Na-
dar has transferred a 47% stake in Vama
Sundari Investments and HCL Corpora-
tion — both promoter entities of the ['T ser-
vices firm — to his daughter Roshni Nadar
Malhotra in a gift deed, in the latest instan-
ce of succession planning
among India's largest pro-
moter-backed companies.

This transfer, executed on
Thursday, makes Malhotra
the majority shareholder
of the two entities with a
07.33% ownership and also
increases her voting
rights. Nadar's stake has
reduced to 4% in the pro-
moter entities, HCLTech
sald in a regulatory filing
late Fridav,

These promoter entities RoshniNadar Malhotra

collectively held a 44.34% sta-

ke in HCLTech as of December 2024. Nadar

and Malhotra are both promoters of
HCLTech. They alsodirectly own astake of
under1% in HCLTech.

The two promoter entities collectively
held a 44.34% stake in HCLTech, India’s
third largest I'T services player.

“Immediately prior to execution of the
gift deeds, Mr Shiv Nadar and Ms Roshni

Nadar Malhotra held 51.00% and 10.33%
shareholding, respectively,” in Vama Delhi
and HCL Corp, the filing said. *Consequent
to the aforesaid transfer Ms Roshni Nadar
Malhotrashall acquire control of and beco-
me majority shareholder of Vama Delhi
and HCL Corp,” it said.
In November last yvear, capital markets
regulator Sebi granted an exemption to
hMalhotra, chairperson of
HCLTech, from making an
open offer for her proposed
indirect acquisition of sha-
res and voting rights in the
O PAry.

As the share transfer is a
non-commercial transaction
between immediate relatives
and complies with inter
transfer rules under the take-
over regulations, the regquire-
ment for an open offer has be-
en waived.

The promoter group’s sha-
reholding in HCLTech will
remain unchanged at 60.81% . Publicsha-
reholding, currently at 38.98%, will also
remain intact.

Sebi noted that the deal would not affect
public shareholders or market dynamics.

Vama SundariInvestments had in Octo-
ber 2024 acquired 100% of HDFC Bank's
subsidiary firm HDFC Education and
Development Services for 192 crore.

New Delhi: GMR Airports on Friday
said it has hiked its stake in Delhi air-
port operator DIAL to 74% after comp-
leting theacquisitionof 10% sharehol-
ding from Germany's Fraport.

Last September;, the company, which
is part of the GMR Group, announced
entering into a share purchase agree-
ment with Fraport AG Frankfurt Air-
port Services Worldwide for buving
the 10% stake in Delhi International
Airport Ltd (DIAL) for 8126 million.

"On receipt of requisite approvals
and fulfilment of conditions prece-
dent, the process of transfer of shares
and exchange of consideration betwe-
en the company and Fraport has been
concluded.

“Post this acquisition, the company's
shareholding in DIAL now stands incre-
ased from 64% to T4%,” GMR Airports

GMR Airports Hikes Stake in DIAL to 74%

~E || =

said ina regulatory filingon Friday.

Airports Authority of India (AAID
holds the remaining 26% stake in DIAL,
which operates the Indira Gandhi Inter-
national Airport in the national capital
and that is also the countrv’s largest air-
port. The purchase of the additional sta-
ke is part of the GMR Group consolida-
ting its presence in core assets.

Shares of GMR Airports declined
1.37% to close at 272.70 apiece on the
BSE on Friday. — PTI

Hitting the Brakes: Pay Hikes Likely
al 8.8% as Cos Tighten Purse Strings

Top performers may get 1.7 times higher increment than average performers: Survey

Our Bureau

Bengaluru: Pay hikes across India Inc
are likely to average 8.8% in the upco-
ming appraisal cycle, marginally down
from 9% in 2024, found the Deloitte India
Talent Outlook 2025 survey, as Indian
companies focus on optimising compen-
sation cost budgets while navigating glo-
bal and local headwinds.

The survey shows that around 75% of
companies will either reduce or keep the-
I pay increases the same as last yvearn
While most sectors will keep the incre-
ment growth stable or marginally lesser
than the previous vear, the consumer
products sector expects a significantly
lower increment budget.

The average Indian increment 1s expec-
ted to be the lowest in a decade, barring
2020-2021, the survey said.

Top performers can expect al.7x hicher
increment than average performers, as
organisations focus on retaining key ta-
lent. Emplovees at individual contribu-
tor and junior management levels can ex-
pect a 1.3x higher increment than the top
management level.

Overall percentage of emplovees recei-
ving promotions is projected to remain

Wage Pinch

Zﬂ?ﬂ:/?ﬂﬁ AvE

or keep pay

Consumer products sector
Around expects much lower pay
hikes than others

Avg increment likely to

Despite
e e .

increases the
same as last

year expected to receive
promotions in 2025

steady at ~12%. A third of the participa-
ting companies are expected to grant fe-
wer promotionsthan last vear; most com-
panies expect to not increase their pro-
motion-linked pay increases compared
with previous years.

As reported by ET, attrition in 2024 mode-
rated to 17.4%. However, companies across
sectors and sizes are still quite optimistic
about hiring, the survey tound, with almost
80% of companies planning to increase he-
adcount in the coming financial year,

be lowest in a decade, ® lower pay
except for 2020-2021 hikes,
almost 80%
Around 12% of f of cos plan
employees are b to increase
headcount

' J next yr

“In an environment where companies are
witnessing muted revenue growth, com-
pensation budgets are naturally coming
under pressure. Controlled attrition and
moderate inflation are helping companies
optimise pay Increases without adversely
affecting talent ontcomes. However, we ex-
pect the focus on performance and talent
differentiation to remain core to the HR
strategies, regardless of other considera-
tions,” said Prakhar Tripathi, partner, De-
loitte India, in a statement.

INDIAS TOP POLITICAL
LEADERS HONOURTHE
BEST IN CORPORAI'E
EXCELLENCE

Ashwini Vaishnaw

Nirmala Sitharaman

Minister of Railways, I&B,
Electronics & Il

Reformer of the Year

Minister of Finance
and Corporate Aftairs

Chief Guest

Lifetime Achievement Businesswoman
of the Year

Business Leader

of the Year

E}linar Mangalam VenuSrinivasan  Vishakha Mulye
iria

Global Indian

_ _ Entrepreneur
of the Year

of the Year

Fareed Zakaria Peyush Bansal

ADITYA BIRLA

& Ri
mahindra

Conscious Corporate

Company of the Year ( .
of the Year

Emerging Company
of the Year

Mahindra & Mahindra Zomato Grasim Industries

Deloitte.

Presenis

Tur Economic TIMES AWARDS

FOR CORPORATE EXCELLENCE

Watch the award ceremony

enNBc LIVE on CNBCTVIS today at 6:00 PM
TVI18
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Foreign Aid Has Lost
Its Shine and Power

Global south is stepping up to meet its needs

Foreign aid has always been controversial because it
marries economic assistance with political purpose.
The natureof aid has, thus, been shifting with the polari-
ty in geopolitics and the spread of development to the po-
int where the developing world is now able to help itself
reach its ‘'own’ milestones. True, much of the developing
world will be trapped in a middle-income zone at the end
of a process of accelerated development, but it will be a
fair bargain to have accomplished it through self-deter-
mination. The clock cannot be set back to the ideological-
ly influenced international assistance of the US and the
Soviet Union during the Cold War in the 1970s, the com-
mercial compulsions of market liberalisation driven by
the Washington Consensus in the1990s, or even to themo-
rerecent strategic lending by China in the 2010s.

Donald Trump has publicly acknowledged the shrin-
kingrelevance of developed-world aid
through US isolationism. The develo-
ping world, or the ‘global south’, has
overtaken the advanced economies in
terms of world economic output and
is exporting capital. The need for aid
isonadeclining trajectory asdevelop-
ment issues dwindle to manageable
proportions. Principally, however, the developing world
has created its own solutions. MIT's poverty lab is an in-
terestingendeavour. Sois Bangladesh'smicrocredit. The
developing world has come up with itsown medicineand
isadministering it well enough.

Aldasan instrumentof statepolicyentered aterminal
decline when international private capital overtook offi-
cial flows. There are no democratic or capitalist buttons
left to press by offering to build schools halfway across
the world. Development yvardsticks have been codified
multilaterally, and there is little scope left for bilateral
nudging. The West has been cashing in on its diminis-
hing pile of overseasaid chips to pay for things like secu-
rity and sustainability. The ‘global south’ will step up to
take care of the humanitarian needs of its own.

Language Free Market
Will Pay Dividends

Political wrangling over language imposition is well known,
but it never fails to strike a raw nerve. Two recent examples:
Donald Trump has declared English the official language, re-
versinga 2000 policy by Bill Clinton that required federal bodi-
es to offer language assistance to non-English speakers. In In-
dia, vet another war of words has erupted between Tamil Na-
du CM M K 5talin and Gol over National Education Policy
(NEP) 2020 and its three-language formula. Stalin claims Gol
is pushing Hindi under the policy, while the latter insists that
under NEP, language choices are left to states. However, with
TN refusing to adopt the formula and Gol withholding Samag-
ra Shiksha funds, the controversy has taken a life of its own.

At the heart of language conflicts is a
key question: should language policies be
dictated from above, or should they evol-
ve through organic demand? The right
approach is toencourage a ‘'language free
market’—where supply and demand dic-
tate linguistic prominence, allowing go-
vernments to incentivise learning but
not impose it. Consider China’s model, where Mandarin has
been standardised and enforced across all regions, often at the
expense of linguistic diversity.

India has historically resisted centralised linguistic presc-
riptions. English thrives not due to imposition but because it
offers economic and social mobility. Similarly, regional lang-
uages flourish where cultural pride and local utility drive
their use. Chandrababu Naidu makes a compelling point
when he says Andhra Pradesh will promote not three but 8-10
languages so that ‘youth can equip themselves to go and work
indifferent countries’. Like markets, languages function best
when they are nudged, not coerced — flourishing in response
toneed, not diktat.

' JUST IN JEST

J Bengaluru restaurant bans politics
and property talk — spread it!

Can We Have Some
Silence, Please?

Imaginethis: you settle into a restaurant after a treachero-
us week, ready to enjoy a quiet meal with a dram of Macal-
lan 30. But just as you take the first sip, a large group
storms in. Within minutes, their conversation shifts from
polite murmurs to a full-blown panel discussion —the ho-
using market, government policies, yada yada. By your se-
cond drink, your ears are held hostage to an unsolicited
TED Talk. By now, you realise the evening is doomed.
Now, a restaurant in south Bengaluru has done what no
state policy has ever managed — curbed two of India’s
maost exhausting discussions: real estate and politics. A
sign inside politely asks diners to leave these topics at the
door. Naturally, the internet is divided. Some say thisisa
Bengaluru tradition — cafés cracking down on table-hog-
gers who nurse a single coffee while outlining their grand
urban reform plans. Others are treating it like the Magna
Carta of dining etiquette. One X user even admitted to ne-
ar-violent urges towards café loudmouths, proving that
bad table manners may be the country’s real crisis. Frank-
lyv; this Bengalururestaurant’s decree needs togonational.
Bantheseendlessdiscussions at wedding buffets, metrori-
des and shared cabs. Imagine a world where no one lectu-
res vou on GDP over chai. Utopia? No. Just common sense.

Tariffs harm economic growth, trade and consumers — Trump'’s policy may backfire on America

¥ . Onald Trump's tariff policy
'I is making headlines once
again. On March 2, the Tru-

X ._y,f'" mp administration’s deci-
=" sion to impose 20% tariffs
on Chinese imports and 25% tariffs on
imports from Canada and Mexico ca-
me into effect. As a retaliatory measu-
re, Canada has announced immediate
25% tariffs on C$30 bn ($20.7 bn) worth
of US imports, with the potential toex-
tend these measures to an additional
C$125 bn (3$86.2 bn) if the US tarifts re-
main in place bevond 21 days. Likewi-
se. China hasannounced additional ta-
riffs of 10-15% on various US products.
Trump’s idea of imposing tariffs is
built around the narrative of ‘Make
America Great Again’, He believes
that tariffs will reduce the trade deficit
by encouraging foreign companies to
invest in the US, which will create mo-
re jobs and generate income. In 2017,
when Trump took office for his first
term, the US had a trade deficit with 116
countries. In 2024, the US has its lar-
gest trade deficit with China, totalling

Tariffs disrupt supply
chains by making in-
puts more expensive,
reducing competitive-
ness in industries
such as manufacturing
and technology

around 3300 bn, followed by Mexico
with over 3200 bn, and a deficit of app-
roximately $40 bn with India.
Contrary to Trump’s belief, a sub-
stantial body of academic literature
suggests that tariffs are generally
harmful to economic growth, global
trade and consumer welfare, One of the
fundamental arguments against tariffs
comes from classical economic theory,
particularly the works of Adam Smith
and David Ricardo. Smith argued that
free trade promotes specialisation and

Self-Oftence in

Face-off
efficiency while Ricardo demonstrated

that countries benefit from comparati-

ve advantage. Tariffs, however, interfe-
rewith this natural market mechanism
by artificially inflating prices and dis-
couraging efficient reso-
i urce allocation. When go-
d vernments impose tariffs,
| domestic producers may
become less competitive,
A8 leading to misallocation
B of resources and ineffici-
b8 encies in production.
Tariffs also lead to hig-
her prices for consumers. Studies ana-
lvsing the impact of UStariffson impor-
ted goods found that costs were primari-
lv passed on to consumers. During his
previous tenure as president, Trump's
imposition of tariffs in 2018 resulted ina
nearly full pass-through of costs to con-
sumers, meaning that consumers bore
the brunt of higher prices rather than
foreign producers. Domestic inflation
will rise, making it difficult for the Fed
to cut interest rates, leading to a higher
costof capital for American businesses,

In addition to the higher cost of ca-
pital, American businesses lose out as
they are part of an integrated global
supply chain network. Modern global
supply chains rely on the free move-
ment of goods and components across
borders. Tariffs disrupt these supply
chains by making inputs more expen-
sive, reducing competitiveness in in-
dustries such as manufacturing and
technology Tariffs reduce firm-level
productivity and discourage multina-
tional investment, leading to long-
term economic disadvantages.

Tariffs-induced retaliatory measu-
res and ensuing trade wars can desta-
bilise the global economy. The Smoot-
Hawley Tariff Act of 1930 is a well-do-
cumented example, as it led to wide-
spread retaliation from US trading
partners and exacerbated the Great
Depression of 1929, More recently, the
US-China trade war demonstrated si-
milar effects, with studies showing
that tariffs led to job losses in export-
dependent industries and disruptions
in global supply chains,

| Action

A detailed look at the earlier tariff
wars between China and the US, impo-
sed during Trump's previous tenure,
reveals that the US islikely to lose more
relative to China. Between 2009 and
2024, China’s GDP grew at CAGR of
9.01%. Excluding China’s trade compo-
nent with the US, the Chinese economy
grew at a slightly lower pace of 8.62%.
In contrast, the US economy grew at a
CAGRof 4.78% during the same period,
and without China, the US economy’s
growth rate dropped to 4.07%. These

A detailed look at
the earlier tariff
wars between
China and the US,
imposed during
Trump 1.0, reveals
| that the USis
likely to lose more
relative to China

small changes in growth rate numbers
are significant in absolute terms, espe-
ciallv when considering the twolargest
economies in the world — the US at
$29.16 tn and China at $18.27 tn in 2024.

Data show US trade deficit with Chi-
na continued to rise even after the ma-
jor tariff announcement by Trump du-
ring his earlier tenure. The average an-
nual trade deficit with China was $311
bn during Barack Obama's tenure
(2009-16), rose to $361 bn during Trump's
first term (2017-20), and decreased to
$327 bn under Joe Biden (2021-24).

Likewise, because of the retaliatory
measures from Canada and Mexico,
the US is projected to experience a de-
cline in GDP growth by approximately
0.3 percentage points. This translates
toanestimated lossof around$75bnin
economic output over the medium
term. Moreover, the tariffs are antici-
pated to result in a 0.25% decrease in
US employment, equating to over
400,000 job losses,

There are two important takeawa-
vs from these numbers. First, trade is
beneficial for any country's growth.
Second, intheeventof atradewar the
US economy is likely to lose out. Eco-
nomies with protectionist policies al-
ways experience slower growth rates
compared to those with liberalised
trade regimes.

The writer is professor: Mahindra University

Pradeep 5 Mehta
([ T S
Addressing India’s jalebi regulatory
framework has been a work in prog-
ress, But various hurdles make it an
incremental problem, the leastof
which is the bureaucracy’'s statusquo
mindset. This budget proposed a high-
level committee (HLC) for regulatory
reformsand isexpected to submit its
recommendations in one year:

Points that need a realisticapproach
to bring about change include:

P Addressing ambiguities in laws
and regulations.

» Curbing discretionary and exploit-
ative powers that bureaucrats abuse.
» Reforming the bureaucracy for be-
ing honest and result-oriented.

P Fixed tenures, rather than being
moved about every few months.

P Efficient and alternate dispute reso-
lution when courts are clogged.

P Pulling uperring civil servants and
send out a message.

However, much of this prescription
also depends upon the political class
who need to eschew rent-seeking. But,
most importantly, HLC itself needsto

overcome bureaucratic inertia and
think out of the box. Its composition
should be ‘wide’' rather than made up
only of bureaucrats. It should be led
by anon-bureaucrat of notelike
Nandan Nilekani.

Another major drawback HLC will
face is lack of institutional memory
so that we don't end up in reinventing
the wheel. For instance, Department
for Promotion of Industry and Inter-
nal Trade’s (DIPP) 2008 Better Regula-
tory Advisory Group(BRAG) took on
board recommendations of fiveolder
committees and distilled their collec-
tive wisdom in its report. But its
implementation is still incomplete:

Our regulatory ecosystem is weigh-
ed down by thousands of compliance
requirements and criminal provi-
sions, creating adisproportionate
burden on small businesses. Tocreate
amore business-friendly framework,
mandatory sunset clanses should be
introduced for all laws and regula-
tions. This would require periodic
policy and legislative reviews. This
should also be done with wide public
consultation so that there is better
buy-in, and no stalemates like farm
sector reform laws.

With manyv central and state laws
often in conflict, automatic expiry
dates would force systemic pruning
and streamline the regulatory land-
scape. World Bank's 2024 Business
Ready (B-Ready) report can be used to

ensure harmonious adoption. Also,
institutionalising regulatory impact
assessment (RIA)as a statutory
requirement for new and existing
regulations can help assess their
legality, neces-
sity and pro- -
portionality
Atthe govern-

-

ment level,
dedicated cross-
sectoral R1IA
bodies should be
established to ensure regula-

tions serve public interest without
stifling erowth. A tiered compliance
framework that prioritises risk-based
inspections over arbitrary crack-
downs, focusing on high-risk sectors
like finance and chemicals while
reducing burdens on low-risk micro-
enterprises, would enhance enfor-
cement efficiency:

Al and data analytics, too, could
revolutionise compliance by identify-
ing high-risk entities, like polluting
factories orfinancial fraud hotspots,
enabling targeted oversight while
easing scrutiny on low-risk busines-
ses, Punjab’s experimental ‘complian-
ceclinics’, replacing adversarial
Inspections with collaborative trou-
bleshooting, demonstrate how trust-
based governance can reduce bureau-

Let’'s Get RIA About Regulation

cratic burden without compromising
standards.

The problem of India’s punitive
regulatory culture has been recogni-
sed, and many laws and regulations
are being amended to get rid of
criminal punishment. Except
cases involving fraud or physical
endangerment, punitive measu-
res for technical breaches with
fines or corrective orders would
align India with global norms
where criminal prosecutionisa
lastresort. This approach treats
regulations as guard rails rather
than roadblocks, fostering comp-

Redalert )i, ce through proportionality

rather than coercion,

HLC must seek institutionalisation
of a dynamicregulatory framework,
housed in R1IA bodies to ensure laws
evolve with economic and techno-
logical shifts with lesser burdens.
Such entities will need to be establi-
shed at the state and Union levels. To
cement this transition, HLC must
championa ‘less government, better
governance’ ethos.

By reducing regulatory cholesterol,
India can unlock more private invest-
ment and innovation, allowing busi-
nesses to thrive. The red carpet awa-
its. But only if the red tape is cut.

The writer is secrefary general,
CUTS International. Inputs by
Amof Kulbarni and Tasmita Sengupta

Stop Creating Outlaws by Oversight

Naveed M Ahmad
= |

‘Mujrim sirf dogism ke hote hain,
janaab— ek woh jo gareebi aur halaat
ki wajah se mujrim bante hain, aur
doosre woh, jurm karna jinka pesha,
jinkifitrat hai(there are two Kinds of
criminals, sir— one, who become cri-
minals because of poverty and situa-
tion, and, two, for whom committing
crimes is a profession and is theirna-
ture),’ declared Dilip Kumar, playing
thejailor Rana Vishwa Pratap Singh
in the iconic 1986 Subhash Ghai movie,
Karma. And he is absolutely correct.

Crimes often stem from desperation,
social or economic pressures, or they
are planned and deliberately execut-
ed. In either case, the state must res-
pond by punishing the offender and
remedying the wrong.

But there’s a third category of
criminals: PLUs —people whose
everyday actions are declared unlaw-
ful by the state, people who become
criminals simply because the system
deems it so. If that weren't the case,
Robin Uthappa wouldn't risk arrest
for failing to pay PF contributions to
his employvees. Ram Gopal Varma
wouldn't be sentenced to three

months in prison over a bounced
cheque. And aman in Indore wouldn't
face criminal prosecution for giving
almstoabeggar,

This, however, is not an anecdotal
problem. It is vast in scale, significant
in impact and deeply troubling. The
Vidhi Centre for Legal Policy's recent-
Iy released database of all crimes in
central laws reveals that of 882 Union
laws, 370 contain criminal provisions,
criminalising a staggering 7,305
actions or omissions—many of
which almost all of us have likely
committed at some point.

Have vou ever been so tired
or unwell that vour pet
dogdidn't get enough 4 £
exercise fora muple '
of days? Ever givena
feeding bottle toa friend
who couldn't breastfeed? ¥
Mavbe vou've jumped a
traffic light in haste or
filed yvour property tax
returns late? Well, vou'rea
criminal.

And that's not even the worst of it.
There are 5,333 crimes that can send
you to jail, with sentences ranging from
aday to life. Over 2,035 offences attract
imprisonment of uptofive yearsor
more, and more than 980 carry man-
datory minimum prison terms.

Factory managers can be imprison-
ed for failing to maintain books of ac-
count. Soldiers risk jail — sometimes
even the death penalty —for falling
asleep on duty. Film editors can face

jail time for altering a certified cine-
matograph without proper authority
Even ordinary citizens can be punish-
ed for littering in a zoo.

This vast web of laws notonly crimi-
nalises routine actions but also ref-
lects adeeper issue—thestate's dis-
trustof its citizens and the assump-
tion that every instance of non-com-
pliance is deliberate, malicious and
harmful to the country's social, eco-
nomic or political fabric.

It also stems from GoI's inability
toenvision effective, efficient and
y Droportionate solutionsfor

liance, others may require civil
or regulatory interventions,
and only a few genuinely war-
rant eriminal punishment.
Yet, criminalisation has be-
come the default response to
governance challenges.

This issue has not gone
unnoticed. Courts have decriminali-
sed beggary same-sex relations and
adultery, affirming that criminal law
should not discriminate based on
sexual orientation, violate personal
autonomy or criminalise poverty

Similarly, the legislature has decri-
minalised various minor or technical
non-compliances to promote ease of
doing business. The Jan Vishwas Act
M23 was a landmark step in this dir-
ection, decriminalising offences un-
der 42 laws. The upcoming Jan Vish-

was 2.0 promises to decriminalise
over 100 more offences, further advan-
cing business reforms.

While these are steps in the right dir-
ection, they have been sporadic and
inconsistent, creating two divergent
legal systems—one where certain
actions remain crimes for ordinary
citizens, while some businesses, and
only certain types of businesses, are
absolved of criminal liability

True decriminalisation, whether for
ease of living or ease of doing busi-
ness, requires a clear, principled stan-
ceon what we, as a state, deem worthy
of criminalisation —and why The
way forward is clear:

P Gol must conduct a comprehensive
review of all criminal provisionsac-
ross central and state laws, rules and
regulations.

P A consistent rationale for eriminal-
isation must be established, reserving
criminal punishment for actions that
cause clear harm to public order, life,
liberty, national security, or personal
and public property.

Simultaneously, fiscally prudent,
ewift and efficient civil mechanisms
should be adopted to address minor
civic and regulatory non-compliances.

At atime when decriminalisation and
trust-based governance are central to
Gol's vision, a piecemeal approach
can only take us sofar. A structured,
holistic reform process is essential.

The writer is fead, crime and punishment,
Vidthi Centre for Legal Policy

THE SPEAKING TREE

Woman'’s
World

NARAYANIGANESH

Pre-Roman Britain's two millen-
nia-old grave sites with remains
of Celtic women reveal that they
lived in a matrilineal society; wo-
men did not have toleave their
homes; it 1s the men who came
to their homes to live with them.
Women called the shots and when
they died, expensive items were
interred with them, to help their
onward journey to the bevond.
In contrast, men were buried with
perhapsajarof beverageanda

joint of meat, reports Nature ma-

gazine, to slake their thirst on the-
ir afterlife vovage. Durotriges tri-
be's Celtic women, whose rema-
ins were unearthed close to Bour-
nemaonth, had been buried along
with jewellery, combs, mirrors,
and even swords and chariots.
The gender shift seems to have
happened with Roman incursions
and continued that way for the
following centuries. Celtic wom-
enare known to have led tribes
and armies; thev were largely
decision-makers and inheritors.

In India, too. three or more mil-
lennia ago, women were respect-
ed and enjoyed their rights in so-
ciety ‘Oneof theearliest inscrip-
tions to mention a female politi-
cal figure is the Hathigumpha ins-
cription, which was created aro-
und 1500 BCE. It records deeds and
statements of a woman, Tvastari.
The inscription provides eviden-
ce that women were engaged in
politics and had an impact on so-
ciety during this early (Vedic) pe-
riod,’ points out Osmania Univer-
sity history scholar-researcher
V Nagalaxmi.

Later, violent invasions by out-
siders led to vulnerable women
being protected, leading to male
domination and subsequent gen-
der inequalities. This might have
created societal obsession with
male progeny and the seclusion
and suppression of women.

| R&AWand the
Cooked Up

A guy seesasignoutsidea
house: *Talking Dog for Sale’.
Intrigued, herings the bell
and asks about the dog. The
owner takes him to the dog,
aLabrador,

‘Can you talk? he asks. ‘Yep,
the dog replies. ‘So, what's
vour story? The dog looks up
and says, ‘Well, I discovered
I could talk when I was young.
I'wanted to help the world, so
I worked for R&AW, I went on
secret missions, eavesdropped
x ondangero-

| uspeopleand
saved count-
less lives. Af-
ter a while,
[decided to
: retire and
live a simp-
) lerlife.’

Themamssnumed Heasks
the owner, ‘How much do you
want for thisdog? The own-
erreplies, ‘F100." 1007 Why
socheap?

The owner sighs, ‘He'saliar
Henever worked for the REAWT

Company Unltd
Anemployee goes into their
boss' office and says, ‘Sir; I'll
bestraight with you. I know
the economy isn't great, but
I have three companies after
me, so ] need a raise.”

The boss raises an evebrow
and asks, “‘Which companies?
The man says, “The electrici-
ty company; phone company
and wi-fi company’

_Chat Room |

Donald Tumult
Hits Global Trade

Apropos ‘Blood on the Streets?
Not Yet’ by Somnath Mukherijee
(Mar 7). it isanormal trend in
India to become euphoricduring
an upward spiral in the equity
market, attributing it to stagger-
ing erowth prospects. A serious
downslide 1s similarly brushed
aside as correction or minor reac-
tion. Donald Trump's reciprocal
tariffs will have a huge negative
impact on our economy for whi-
ch tremendous backroom nego-
tiations are essential toreduce the
repercussions. Apart from seve-
re global headwinds, the recent
IMF report also puts the spotlight
on our tepid private investiment
growth, leading to wider concer-
ns. Sustained capital outflows
and poor manufacturing growth
with its impact on job creation
point toa serious malaise that
has led to plummeting markets.
Rajarao Kumayr

Bengaluru
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Economy: Macro, Micro & More

NREGS may Get Extra Funds
to Meet Higher Work Demand

Expenditure under scheme pegged at 106% of available funds in FY25 so far, shows data

Banikinkar Pattanayak

New Delhi: The finance ministry is
weighing a proposal torelease more
funds under the rural employment
guarantee programme this fiscal,
over and above the revised estimate
of 86,000 crore, to meet higher-
than-expected work demand, a per-
son familiar with the matter said.

The move follows a request by the
rural development ministry for ad-
ditional funds for the Mahatma
Gandhi National Rural Employ-
ment Guarantee Scheme
{(MGNREGS), a demand-driven pro-
gramme, under the second batch of
supplementary demands for grants
for 2024-25, said the person, who did
not wish to be identified.

So far in 2024-25, expenditure un-
der the scheme is pegged at 106% of
the available funds, according to
the official data. Of the already app-
roved outlay of 86,000 crore, theru-
ral development ministry has rele-
ased TH2 963 crore.

The precise amount of extra
MGNREGS allocation is being
worked out.

A large part of the second batch of

Co Incorporations Rise in Feb
while LLP Registrations Fall

‘Al Training Centres
to be Key Customers
for RE Companies’

Shilpa Samant

New Delhi: Artificial intelligence
(Al)training centres and data centres
could become an important customer
segment for renewable energy com-
panies, especially if overseas data co-

mesto India, sald Akshay Hirananda-
ni, chief executive of KKR-backed Se-
rentica Renewahles.
“If Al training centres come thro-
ugh, the number could be very large.
If it is just a data centre,
and data of India itself, it
+ coulld be smaller, While the
; demand is uncertain, it co-
uld be an important custo-
mer segment,” Hiranandanitold ET.
A mix of energy sources, including
nuclear power, will be key in meeting
growing power demand in India, he
added. Emphasising on firm renewab-
le power, he said Serentica recently sig-
ned a power delivery agreement with
Hindustan Zinc for round-the-clock re-
newable energy up to 530 MW that in-
cludes a minimum guarantee of 315
MW uninterrupted power supply in
every 1>-minute time block.

SIMILAR TO ODOP PROJECT

supplementary  demands  for
grants, which will be taken up by
Parliament later this month, may
be met through savings or enhan-
ced receipts of various ministries
and departments, without letting
the overall spending skyvrocket, sa-

id another person.
The government expects to meet
its 2024-25 fiscal deficit target of
4.8% of gross do-

- mestic product
2.64 billion (GDP). As such, the
person-days higher-than-expec-
have been ted nominal growth
generated rate of 9.9% for this
under the fiscal has created
schemein space for additional
FY25, spending of about
against the 20,000 crore.
full-year “It's possible that
target of the entire or part of
2.44 billion the extra amount

for MGNREGS may
be adjusted against savings from
another expenditure head,” said
the second person.

As many as 2.64 billion person-da-
vs have been generated under the
schemesofarin 2024-25, against the
full-year target of 2.44 hillion, sho-
wed the preliminary data compiled

Women At Work

India has made notable progress in women
emplc_ry ment over the years. However, women
are still underrepresented in senior positions,

and the pay gap persists
RISE IN WOMEN EMPLOYMENT... | SUPPORTED BY A DECLI
Participation in employment UNPAID DOMESTIC WORI
and related activities {in %) Female participation in
overShMting Ol.ltlay == Vale mm Female?E li.!npai_r:! ﬁnn;estir: services
In minuies -
(NREGS outlay in ¥ cr) 709 @
Bl.lﬂEEt Estimate Actual HDI’Iﬂ'IlY work demand under ©
scheme eased between Nov 5 2‘_5
FY20 60,000 71,687 2023 and Oct 2024 before g0
Vo |G | 1111700 rSNEagan e B W
ZYBl 73.000] 98468  Person-day ' 2 2019 2024 2019 2024
generation target Mote: Data for those aged 15-59 Note; Data for those aged
FYa3 £3,000 20,806 for 2024-25 was years. Information for a reference 15-59 years, Information for 3
FY24 89,154 one fifth lower period of 24 hours reference period of 24 hours |
FY25 86,0004 gl Eﬂ;ﬂ CAREGIVING IS STILL LARGELY WOMEN-DOMINATED | FEWER WOMAN IN LEADERSHIP ROLES

#Retained in revised estimate
“Driven by pandemic

bv the rural development ministry.
In 2023-24, almost 3.1 billion person-
davs were recorded.

The person-day generation target
for 2024-25 was a fifth lower than a
vear earlier, as states had expected
a demand moderation in the wake
of improved economic activities,
which usually open up more remu-
nerative job prospects in various
sectors, reducing workers' reliance
on the mainly unskilled
MGNREGS employment,

Monthly work demand under the

Banikinkar Pattanayak

New Delhi: Company incorpora-
tions increased for a second stra-
ight month in February, showed the
corporate affairs ministrv data, sig-
nalling an improvement in investor
optimism about the medium-term

economic growth prospects.

However, fresh limited liability
partnership (LLP) registrations
fell forr the first time in three
months, with experts attributing

it toan unfavourable base effect.

Thedatashowed17.682newcompa- —
nies, including the local units of fo-
reign ones, were incorporated in Fe-

bruary, up 2.4% from a year earlier.

But LLP incorporationsfell 6.9%

vear-on-vearto 5,400.
The

lish about robust

stock markets.

Niti to Prepare Five-Year
Infra Monetisation List

Our Bureau

New Delhi: Nit1 Aavog will soon
firm up the list of infrastructure
projects to be monetised over the
next five vears. The government
think-tank has invited bids for pre-
paration of the Infrastructure Pro-
jects Pipeline and suggesting inno-
vative project and financing struc-
tures for accelerated development
of infrastructure in the country
through private sector investment.

“The list is to be prepared on the ba-
sis of assets or land parcels proposed
by the concerned central ministries
and such assets as identified by the

consultant,” the Aayog said in the
RFP document floated to invite bids
from technical consultants. The ex-
ercise is expected to be complete in fi-
vemonths.
The asset classes and land parcels
may include highways, railways, po-
wer, petroleum and natu-
.F ral gas, civil aviation,
ports, warehousing, urban
infrastructure including
housing and transport, coal and mi-
nesand telecom. Theideaistoformu-
late a list of infrastructure assets
and land parcels identified by cen-
tral ministries, departments and
central public sector enterprises for
monetisation by 2029-30.

US Wants Macro, Broad-based
Trade Pact with India: Official

Press Trust of India

New Delhi: The US on Friday pit-
chedforamacro, largeand grand tra-
de agreement with India, and not
‘product-by-product” arrangement
to boost bilateral ties between the
two countries. US Commerce Secre-
tary Howard Lutnick said India ne-
eds to open its agriculture market,
emphasising that it can not be ‘off
the table’ when the country is negoti-
atingwith itslargesttrading partner.

“Because India is so gigantic, and
the US is so gigantic, the right way
to do it (trade pact) is a macro, and
that's why we think we can get it do-
ne. The US is interested in doing a
macro, large-scale, broad-based tra-

de agreement with India that takes
everything into account and that I
think itcan bedone.”

*...it's time to do something big, so-
mething grand, something that con-
nects India and the US together, but
does it on a broad scale, not product-
by-product, but rather the whole
thing. Let's bring India’s
tariftf  policy towards
Americadown,” he said at
the India Today Conclave.

In the agriculture sector, he said
the Indian market has to open up,
and it can not just stay closed.

The right way to do business is to
put everything on the table, but do
it smartly and do it thoughtfully, he
said, adding that guotas or limits
can be used.

numbers had increased
16.3% for companies and 62.7 % for
LLPs in 2023-24 to touch record le-
vels, as investors remained bul-
economic
growth prospects and strong

Roller-coaster Ride -

Apr-24  -3.7

May -5.5

Jun 12.3

Jul -10.8

Aug -41

Sept -20.6

Oct -21.8

Nov 56 132
Dec -15.1 12.3
Jan 17.1 19.4
Feb-25 24 -6.9

The registrations have normali-
sed in this financial vear, and the
high base has particularily hit the
growth incompany incorporations.

Company incorporations dropped
for six succeessive months this fiscal
before rebounding in January. The

Source: Budget dotuments

In 2024, women spent an average of 140 minutes

per day on caregiving, while men spent 74 minutes

India ranks the lowest among given countries
Proportion of women in senior and middle

, Participation in caregiving for household members (in%) | Management positions (in %) 2019 w2023
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2025, a total of 159,991 companies
were mncorporated, down 5.2%
from a vear before, thedata showed.
The registrations dropped in eight
out of the first 11 months of F'Y25.

However, LLP incorporations in-
creased consistently each month
since 2023-24, barring three
months this fiscal vear.

Asmanyasnsy,946 LLPs got regis-
tered until February this fiscal,
representing a 11.8% increase
from a vear earlier.

India will remain the world's
fastest-growing major economy
over the next two years till 2026-
27, growing 6.5% in each of these
vears, according to the Interna-
tional Monetary Fund.

The government expects econo-
mic growth to touch 6.5% in 2024-
25, marking a turnaround after a
lacklustre expansion of about 6%
in the first half of the fiscal.

MNote: Figures are the estimated average annual earned income per capita in constant 2017 international
dollars for women and men, respectively, and the ratio of the two values. Text: Anoushka Sawhney

Modified Ethanol
Scheme Launched

The union food ministry on Friday
said it has come out with a scheme
to help cooperative sugar mills con-
vert their sugarcane-based ethanol
plants into multi-feedstock faciliti-
es, enabling vear-round operations
using grains such as maize and da-
maged food grains. The initiative,
announced under the modified Et-
hanel Interest Subvention Scheme,
will provide interest subsidies of 6
per cent per annum or 50 per cent of
bank interest rates, whichever islo-
wer, for five years including a one-
yvear moratorium period. —PTI

LR A 1.37 lac square feet

INDUSTRIAL / COMMERCIAL BUILDING

Prominent location, on 45 mtr road
Sector 155, Noida expressway
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e Brand new building e Twolifts  ® Basement + stilt + 3 floors
® Glass facade « Complete fire compliance
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ficial said on Friday.

that MSMEs

cluding sustainability,

gistrations on Udyam portal

entrepreneurs.

New Delhi: The government may establish
technelogy centres in each district along the
lines of the One District One Product (ODOP)
programme, drawing on the strengths of the
and medium
(MSME)expertise in these areas that will help
them access the latest technology aligned
with their manufacturing requirement, an of-

“Weare hoping something like ODOP in the
technology vertical (tech centres) is estab-
lished under the hub and spoke model. Every
district will have these technology centres
on the strength of that particular district so
can access technology,” said
Mercy Epao, joint secretary,

o Ministry of Miero, Small &
Programme  \edium Enterprises

to build on The government is also focu-
strengths of sing on nano enterprises,
local MSMEs  which are smaller than micro-
and help enterprises, addressing their
themaccess  challengessuchasaccesstothe
latest tech

market, providing credit and
complying with regulations in-

Speaking at the Federation of Indian Micro
and Small & Medium Enterprises’ internatio-
nal conference, Epao said, “We are looking at
nano firms that are below the micro, helping
them reach the market, standardise, comply
with regulations, meet SDG (United Nations'’
Sustainable Development Goals), make them
sustainable and empower them under protec-
tion of intellectual propertyrights.”

The MSME ministry also aims to formalise
morethan 9 million enterprises through re-

more than half of them owned by women
There's also a need for a vendor development

programme tofacilitate access to products de-
veloped by government bodies, Epaoadded.

CCI Proposes Curbs on Employees’ Stock
Investments, Unveils Draft Code of Conduct

Restrictions would also apply to dependent family members of regulator’s staff
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operational costs by up to
30%.
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New Delhi: The Competition
Commission of India (CCI)on

Friday proposed to curb in-

vestments by its employees in
certain commodity and equi-
tyv instruments, as it unveiled
draft rules on their conduct.
Seeking stakeholder com-
ments on the draft CCI (Con-
duct) Rules, 2025, the antitrust
regulator said: “No employee
shall make any direct or indi-
rect investment in commodity
derivatives, equity and equity

related instruments, inclu-
ding convertible debentures
and warrants except units of
mutual funds, non-convertib-
le bonds and non-convertible
debentures, initial public of-
ferings and in rights issues in
respect of the shares already
held by them”.

These restrictions would also
apply to such investments ma-
de by the children, spouse, pa-
rents and parents-in-law if they
are dependent on the CCI emp-
loyees. The emplovees would
also be barred from indulging
in badla trading or speculating

in shares or commodities.

“No employee shall, when in
knowledge of unpublished
price sensitive information,
encourage any person to deal

in the securities to

9 which it relates,” it
said.
Employees can't

engage in any trade
or business or undertake any
other employment without
the previous sanction of the
commission. They also can't
hold an elective office, or can-
vass for candidates either.
The draft rules are “propo-

sed to be introduced, in line _ \WWhateann: Ve

1 &l LA LS

with those already existing in
other similarly placed organi-
sations, toensureconfidentia-
lity in the commission and to
set high standards of ethics
among the employees”, the re-
gulator said in a statement.

(Given that its employees deal
with confidential and commer-
cially sensitive information re-
ceived from various parties, a
high level of confidentiality in
handling such matters is requi-
red of them, the regulator said,
justifying its proposal to intro-
duce the code of conduct.
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Passenger EV
Sales Up 19%
inFeb, Tata
Motors Leads

PTI

New Delhi: Electric passenger
vehiecle retail sales rose 19% in
February to 8,968 units with Ta-
ta Motors retaining the top slot
inthe segment, as perdatarele-
ased by dealers' body FADA.

The total electric passenger
vehicle retail sales stood at
7,039 units in the same month
last year. Tata Motors sold 3,825
units while MG Motor India re-
tailed 3.270 units last month.

“Electric passenger vehicles
recorded a healthy 18.95% ye-
ar-on-vear increase, reflecting
growing consumer awareness
andadoptionof EVsinthe per-
sonal mobility space, now
achieving a market share of
3%.," FADA president CS Vig-
neshwar said in a statement.

The two-wheeler segment
witnessed sales of 76,086 units
last month, adipof 8% as com-
pared with 82,745 units in Fe-
bruary 2024. Bajaj Auto led the
segment last month with retail
sales of 21,389 units.

“The electric 2-wheeler seg-
ment saw a decline of 8.05%,
maintained a significant mar-
ket share at 5.6%, undersco-
ring the sustained demand for
affordable EV mobility solu-
tions," Vigneshwar stated.
Electric three-wheeler retail
sales rose 5% vear-on-yvear to
53,116 units in February. Elec-
tric commercial vehicle sales
on the other hand saw an incre-
ase of 1% vear-on-year to 856
units in February. The segment
crossed the 1% market share
threshold, highlighting incre-
mental yet steady progress to-
wards commercial fleet electri-
fication, Vigneshwar said.

M Sebi Warns Nestle over
Alleged Insider Trading

NEW DELHI: Market
watchdog Securities and
Exchange Board of India
(Sebijhas issued a warning
letter to FMCG major Nestle India over
alleged violation of Insider Trading
norms by a senior official of the compa-
ny. Nestle India has received an "ad-
ministrative warning letter” from Sebi
by a designated person of the compa-
ny, according to regulatory filing.

B VW toRecallSUVsin
US over Engine Issue

BENGALURU: Volkswagen

will recall 177,493 crosso-

ver SUVs inthe United

States over concerns
related to a loose engine cover, the
National Highway Traffic Safety Ad-
ministration said. The engine cover may
have beenimproperly installed after
vehicle service, allowing it to come
loose and contact hot engine surfaces,
potentially increasing the risk of afire,
the U.5. auto safety regulator said.

M L&T Bets on Aerospace
as Key Growth Driver

BENGALURU: Industrial
conglomerate Larsen &
Toubrosaid itis betting on
aerospace as a potential
growthengine, including launch
vehicle and satellite manufacturing,
asthe country cutsreliance onim-
ports and boosts private participa-
tion, L&T, considered a bellwether for
India's infrastructure spending, is the
country'slargest private-sector
defense manufacturer by revenue.

Smaller Cities with the Buzz
Draw Realtors, Homebuyers

Tier-2 & Tier-3 cities account for nearly half of land acquisitions by developers in 2024: Study

Kailash Babar

Mumbai: India’s real estate mar-
ket is silently witnessing a signifi-
cant shift, with tier-2 and tier-3 ci-
ties emerging as key players in
shaping the sector's future. No
longer overshadowed by metropo-
litan hubs, these cities are attrac-
ting substantial investments from
developers and homebuvers alike.

Thegrowingappeal stemsfroma
combination of affordability,
infrastructure development, and
improved connectivity, making
them attractive destinations for
both residential and commercial
expansion,

A total of 60 cities accounted for
44% of the 3,294 acres of land acqui-
red by developers during the vear
gone by, underscoring the growing
importance in the industry, showed
a Credai-Liases Foras joint studw
This trend signals a change in in-
vestment focus, as developers recog-
nisethe potential of these regionsin
driving long-term growth.

“Tier-2 and tier-3 cities are the
cornerstone of India’s next phase
of urbanisation, driving inclusive
growth and economic diversifica-

Ke Shi LUXURY AND ULTRA-LUXURY
y HOUSING LED MOMENTUM
Housing sales . Pro : Surge in
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tion. These cities now account for
nearly half of all land acquisi-
tions by developers, signalling a
seismic shift in investment pat-
terns,” said Manoj Gaur, chair-
man, Credai. Housing sales rose
20% on-year to 681,138 units across
60 cities. The primary market hit
¥7.5 lakh crore in sales, growing
43% . Luxury and ultra-luxury hou-
sing led the momentum, with pre-
mium markets ensuring balanced
supply-demand, pushing luxury
salesto71% of the total value.
“India’s real estate sector is un-
dergoing a paradigm shift, with ti-
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er-2 and tier-3 cities playving a cen-
tral role in urban expansion. As
these cities become economic and
industrial hubs, thereisanincrea-
sing demand for affordable and
mid-segment housing. Developers
are recognizing this shift, leading
to a surge in investments and new
projects,” said Boman Irani, Pre-
sident, Credai.

Properties priced between ¥1-¥2
crore saw a 52% surge in sales,
with 132,532 apartments sold. The
ultra-luxury segment with over2
crore experienced an even shar-
perrise of 73%, highlighting deve-

lopers’ confidence in catering to
high-net-worth buyers.

The Indian real estate sector is
now valued at ¥22.5 lakh crore,
contributing 7.2% to the country's
economy. While metro cities conti-
nue todominate premium housing
sales, the rising prominence of ti-
er-2 and tier-3 cities is reshaping
market dvnamics.

These cities are increasingly ser-
vingasacademic, logistics, and in-
dustrial hubs, creating new hou-
sing demands, Enhanced urbani-
sation, coupled with government
initiatives such as the prime mini-
ster’'s Gatli Shakti mission, is
strengthening connectivity bet-
ween satellite towns and major
metropolitan centers, unlocking
fresh growth opportunities.

Cities such as Lucknow, Jaipur,
and Bhubaneswar are witnessing
steady priceappreciation, reinfor-
cing their market strength. Addi-
tionally, the affordable housing
segmgent remains a critical dri-
ver of growth. The priority sector
lending (PSL) category, covering
homes priced under T30 lakh,
along with the 30-750 lakh seg-
ment, continues to attract first-ti-
me homebuyers and investors.

A House for Ms Biswas

‘Home Ownerships By Women Surge in 2024

Faizan Haidar

New Delhi: Residential proper-
ty purchases by women buvers
saw a significant rise in 2024, out-
pacing those made by men, data
showed, reflecting increasing
workforce participation and finan-
cial independence of women. Resi-
dential transactions by women bu-
vers rose by 14% last year, reaching
129,000, from 114,000 in 2023, accor-
ding to a report by Square Yards, a
property consultancy firm. Last ve-
ar's performance boosted the share
of women in total residential trans-
actionsto22% from 20% in 2023,

Incomparison, property purcha-
ses by men grew by 11% to 218,000
transactions from 196,000 in 2023.
Joint ownership purchases invol-
ving male and female buyers fell
by 7% in the same period but re-
mained thedominant category,ac-
counting for 40% of total registe-
red residential deals.

In 2024, total residential trans-
actions registered across key ci-
ties — Mumbai, Navi Mumbai,
Thane, Pune, Bengaluru, Hyde-
rabad, Noida, Greater Noida,
and Ghaziabad reached
577,000, a 4% inecrease from

How Big a Flat
Can $1mBuyin
Global Cities?

Monaco continues its reign as the world's most
expensive city, where $1 m could buy just 205 sq ft
of prime residential space in 2024, followed by
237 sq ft in Hong Kong and 344 sq ft in Singapore,

A Fair Balance

Joint ownership (male + female)
transactions declined by 37%

Total residential deals
in key cities reached 577,000
up 74% from 2023

Transactions by male
buyers rose 211%

FACTORS HELPING
WOMEN TURN BUVYERS

Lenders provide 3
0.05% reductior
in home loan
interest rates

Tax benefits =
under Sections 80C
and BOEE further
enhance
affordability

556,000 in 2023. "As
women gain greater
empowerment thro-
ugh education, work-
force participation,
and financial indepen-
dence, they are emer-

ging as formidable decision-ma-
kers and influential consumers
across industries — real estate
beingnoexception,” said Kanika
Gupta Shori, COO, Square Yards.
According to Square Yards, ho-
meownership sentiments among
women are atan all-time high.
“Women homebuyers are emer-
ging as a transformative force in
the property markets, propel-
led by increasing workforce
participation and supporti-
ve government initiati-
ves. Women make up
close to53% of our cli-
entele as sole or jo-
int homebuyers on
our platform,”
said Tanuj Sho-
ri, CEQ), Square
Yards.
The rise in fema-
le homeownershipis
being propelled by a
mix of government
N4\ incentives, financial be-
L @ A nefits, and digital advan-
L A8y cements. Several state
Ui governments offer
g stamp duty concessions
of 1-3% and reduced re-
gistration charges of
0.5-1% for female buyers.
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Ola Electric Stores
See Raids, Seizures
on Flouting Rules

Ola Electric Mobility’s rapid ex-
pansion into brick-and-mortar
showrooms isrunning intoregu-
latory trouble,

The Bengaluru-based electric
scooter maker, once a champion
of the digital-only sales model, re-
cently scaled up to 4,000 physical
locations since 2022. A Bloomberg
News investigation hasfound that
out of roughly 3,400 showrooms
for which data is available, a little
over 100 locations had trade certi-
ficates required underIndia's Mo-
tor Vehicles Act.

That means more than 95% of
the stores on which Bloomberg
News saw the data, lacked basic
certification needed to display,
sell, offer test rides on or trans-
port unregistered two-wheelers.

In response to customer comp-

laints, trans-

I port authori-
The Motor tles  across
Vehicles Act the country
mandates that have conduc-
every auto ted raids, clo-
showroom sed showro-
should havea oms, seized
trade certificate vehicles and
conspicuously sent  show-
displayedif it cause notices
Keeps querying the
unregistered Bhavish Ag-
vehicles carwal-led
firm, accor-

ding to internal documents and
government warning letters se-
en by Bloomberg News,

The Motor Vehicles Act manda-
tes that every auto showroom,
including two-wheelers, should
have a trade certificate conspi-
cuously displayed if it keeps un-
registered vehicles, according to
Hans Kumar, a retired assistant
transport commissioner who
worked in Rajasthan.

At least six local transport offi-
cials in interviews with Bloom-
berg News said they were pro-
bing Ola for alleged violations,
reflecting the dark underbelly of
Ola’s aggressive expansion.

“Your ‘investigation’ findings
that there is non-compliance are
misplaced and prejudiced,” an
(Ola spokesperson said in an emai-
led response, — Bloomberg
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South India Stays Loyal to Pay-TV in Times of OTT

TV subscription market remains strong in the region due to affordability, while Hindi belt switches to online platforms

Javed Farooqui

Mumbai: The south Indian market
has remained resilient amid pay
TV's decline, especially in the Hindi-
speaking market (HSM), driven by
strong consumption habits, afforda-
bility and innovative content, said
industry experts. HSM has been
experiencing a steepdecline in its
pay-TV subscriber base due to the
riseof OTT, YouTubeand DD Free
Dish, the free direct-to-home {DTH)
service from Prasar Bharati.
However, OTT platforms and DD
Free Dish have vet to make a signi-
ficant impact on the south Indian
pay-TV market, as television
remains an affordable medium in
this region, driven by low average
revenue peruser (ARPU), experts
note, Pav-TV APRU insouth is
T200-7250 against T50-3300 in the
HSM, said industry experts,
According to industry estimates,
south India accounts for almost half

of the pay-TV market despite having

a smaller population than HSM.
They add that the number of pay-TV
homes in the country has declined to
84 million in recent times from 120
million, primarily due tochurn in
HSM. “HSM has a higher ARPU
compared to the south, but the
churn there is very high. The south,
on the other hand, haslow ARPU

due tolocal government inter-
ventions. However, the TV sub-
scription market remains strong
due to aftfordability,” said
atopTV

broadcast executive, speakingon
conditionof anonvmity,

South India’s TV market comprises
Tamil, Telugu, Malayalam and
Kannada language markets, with
Tamil Naduand Andhra Pradesh-
Telangana traditionally having
significantly higher pay-TV penetra-
tion compared to HSM. The key

players in the south market include
JioStar, Zee Entertainment and Sun
TV Network,
which is
the

VARANI SAHU

regional powerhouse.

According to Ficci-EY 2024 report,
TV viewership in south India
averagedd hoursaday in 2023 vs3
hours and 30 minutes in HSM. TV
advertising spend across the four
south Indian languages is estimated
tobe close to 1 billion. Apart from a
loyal andience base and strong
regional content, south market
benefits from a robust retail adverti-
sing sector, reducing dependency
on national advertisers.

“We need to analyse audience
behaviour across markets in detail.
When examined, linear TV in sout-
hernmarkets demonstrates strong-
er resilience, driven primarily by
one key factor —engaging content,”
said TAM Media CEO LV Krishnan.

He noted that the southern pay-TV
market also faces less competition,
as DD Free Dish hasnot gained a
foothold in the region.

Additionally, fragmentation is
controlled by the premiering of
blockbuster films on mainstream
general entertainment regional

channels. “This has ensured that
audiencesremain loval to a limi-
ted selection of channels within
each language segment. Asa
result, 75% of advertisers on these
linear TV channels stay loyal and
exclusive to them,"” he noted.

AccordingtoJaiLala, CEO of
Zenith India, viewership in HSM
has softened inrecent years due to
multiple reasons including frag-
mentation of viewership both
within and beyond the television
landscape. “The regionalisation of
India’s media environment has
played asignificant role in this
shift,” he added.

While south India has had a strong
regional identity, Lala said Hindi
regions in northern India are
experiencing similar fragmenta-
tion. “This growing demand in
north for content inregional langu-
ages, siich as Bhojpuri and Punjabi,
has fuelled diversification in vie-
wing habits, asaudiences seek
locally relevant and culturally
resonant content,” he added.

Indians Get Busy
Planning for Their
Long Holi Weekend

READY TO CELEBRATE Online searches at travel
sitesrise, hotel bookings up 105% over last year

Anumeha Chaturvedi

New Delhi: The long Holi wee-
kend is driving up travel searches
and room rates in the last month of
thefiscal vear Rooms at the Westin
Resort & Spa Himalayas and Leela
Palace Udaipur could set vou back
by over ¥45,000 on March 14, as per
Booking.com. According to Rate-
Gain, aglobal providerof Al-powe-
red travel and hospitality software
solutions, hotel bookings for Holi
are up 105% compared with last yve-
ar, as Indians plan long weekend
getaways around the festival.

“Online searches are up 30% ver-
sus last vear for Holi and the exten-
ded weekend,” said 5D Nandaku-
mar, president and country head
for holidays and corporate tours at
SOTC Travel. “What is interesting
15 that despite a marginal increase
in airfares of 5-8% to popular Holi
hubs like Vrindavan, Rajasthan,
Gujarat and West Bengal, we are
witnessing a strong interest from
the traveller segment towards re-
gional celebrations,” he added.

Travellers are keen to witness
and celebrate the festival with the
local touch and traditions and are
considering the Holi Elephant Fes-
tival in Jaipur, the Manjal Kuli in
Kerala and Hola Mohalla in Pun-
jab that commemorates the brave-
rvof Sikh warriors besides the Do-
lyatra (Basant Utsav) in West
Bengal, he said. Rajeev Kale, pre-
sidentand country head for holi-
days, MICE and Visa at Thomas
Cook (India), said drivecations
to nearby destinations are also
witnessing an uptick.

“Customers inand around Delhi
are keen on short, driveable holi-
daystoplacessuchas Naukuchia-
tal, Munsivari, Kangraand Kana-
tal, while Rajmachi, Igatpuri, Lo-
navala, Matheran, and Mahaba-
leshwar are on the radar of
travellers in Maharashtra,” he
said. “Short-haul visa-free, easy-
visa outbound destinations wit-
nessing high interest include
Thailand, Indonesia, Vietnam,
Singapore, Dubai, Abu Dhabi.
Azerbaijan, Kazakhstanand Kyr-
gyzstan,” he added.

Time to Unwind

Festivals Delhi's
»Holi Elephant driveable
Festival in Jaipur | holidays
pManjal Kuliin Naukuchiatal,
Kerala : Munsiyari,
pHola Mohallain | Kangra and
Punjab h | Kanatal - #

4

Maharashtra’
nearby hotspot
Rajmachi,
|gatpuri, Lonavala
Matheran, and
Mahabaleshwar

Short-haul visa-free, easy-
visa outbound destinations

Thailand, Indonesia, Vietnam,
Singapore, Dubai, Abu Dhabi.
Azerbaijan, Kazakhstan

With Holi falling on a Friday this
vear; Indian travellers are capitali-
sing on the long weekend with a
mix of festive celebrations and lei-
sure travel, said Santosh Kumar,
country manager for India, Sri
Lanka, the Maldives and Indone-
sia at Booking.com. “Udaipur,
Mumbai and Rishikesh lead as the
top three most searched domestic
destinations during the festive pe-
riod. Destinations renowned for
their vibrant Holi celebrations,
like Vrindavan, Mathura, Push-
kar, Jaipur, Shantiniketan and
Hampi are also withessing a surge
in searches,” hesaid.

Shahzad Aslam, head of sales at
Leisure Hotels Group, said the cha-
in is seeing 100"% occupancy at
most of its flagship properties for
the upcoming Holi long weekend.

Rajesh Chakraborty, cluster ge-
neral manager, operations and ge-
neral manager at Taj Hotel & Con-
vention Centre, Agra, said the *ho-
tel i1s positioned at 90% occupancy
for March 13 and 14 as on date”,

Har1 Ganapathy, cofounder of
Pickyourtrail, said honeymooners
are leading the travel surge for the
upcoming long weekend followed
by families for his company
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“There was dollar selling today,
because at 103.6 levels, the dollar
index is at a four-and-a-half-
month low. Therewerealsodollar
sales from Reliance for about %1
billion, helping in the rupee’s
appreciation,” said Anil Bhansa-
1i, head of treasury, Finrex Trea-
sury Advisors. "Exporters also
haven't sold overall, which was a
positive for the currency”

LIKELY LIMITED GAINS
Although there is some possibili-
tyv of further appreciation of the

No Selling
by Exporters

Reserve, as markets have started
pricing in threerate cuts, instead
of the previously expected two,
traders said. The dollar index
was at a high of 109.3 in January,
“There has been a reversal of po-
sitions as markets were heavily
long on the dollar,” said Anindya
Banerjee, head of currency rese-
arch at Kotak Securities. “I think
the rupee still has some catching
uptodoand the currency may app-
reciate to 86.50/81 in the coming
week, but the window towards
appreciation would be small.”
The markets would now be keen-
ly tracking the non-farm payroll

rupee, tariff risks and trade dis-
ruption possibilities still persist,
limiting the scope of significant
appreciation for the local mone-
tary unit, currency market parti-
cipants said.

There was no intervention from
the Reserve Bank of India (RBI)
Friday on either side. The RBI
may interveneand absorbdollars
if the rupee appreciates toward
the 86.50/%1 level, traders said.

The dollar index has weakened
to 103.6, from 107.4 at the start of
the week, LSEG data showed. The
dollar index is following rate cut
expectations from the US Federal

(NFP)data expected on Friday af-
ter India market hours, and this
data set would help gauge the tra-
jectory for interest rates inthe US
and the dollar index. A number
approximately beyond 100,000 in
the NFP data could boost the dol-
lar index vet again, traders said.

“For now, I am advising impor-
ters to buy at any dip, especially
if the rupee goes toward 86.60/81
to86.50/81 levels. lam also asking
exporters to sell (dollars) if the
currency goes beyond 87.10/81 to
87.20/%1 levels, and hedge their
positions especially for March,”
Bhansalisaid.

Buying Action in Largecap Space

»+From Page 1

Renewed buyving interest and
short covering can push the Nifty
to 23,000 to 23,500 levels in the ne-
ar term, he said.

Kant said that except for some
pockets in the smallcap and mi-
crocap segment, the market is fa-
irlv valued.

“The valuations have come off
significantly and when the mar-
kets are expected to bounce back,
the buying action is expected to
come back to large cap names,”
Chouhan said.

The imposition of tariffs can al-
s0 push the dollar index and US
10-yvear bond vields lower, which
could lead to a slowdown in the
sell-off by foreign investors and
also prompt them to cover their
bearish bets, he said.

Foreign portfolio  investors

(FP1s) sold shares worth a net Rs
2,035 crore on Friday Their do-
mestic counterparts bought sha-
res worth Rs 2,320 crore. So far in
March, overseas investors have
gold shares worth over Rs 12,600
Crore,

“Banking and financial servi-
ces are the safest best in the cur-
rent market, but the lack of move-
ment in the stock is due to asset
quality issues which are likelv to
worsen in @4,” said Kant, “Howe-
ver, in light of the liguidity mea-
sures by the RBI and any additio-
nal rate cuts, these stocks can ga-
in momentum.”

Kant said that defence stocks
are reasonably priced post the
corrections and metal stocks
stand to benefit from US tariffs.
IT and autos are likely to be tra-
ding bets and are not a structural
buy
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STELLAR 3 & 4 BHK LUXURY RESIDENCES STARTING FROM R10.34 CR*

A STAR-STUDDED CLUB CURATED INTERNATIONAL
ADDRESS CELESTIAL SPEAKEASY LANDSCAPING CONSULTANTS

+
GODRE|] ML ASTRA

—— SECTOR 54, GOLF COURSE ROAD —

WRITTEN IN THE STARS

85304 89331 PROPERTIES

Wonder City Buildcon Limited ("Developer”) is developing a group housing colony namely “Godrej Astra” (“Project”) on a group housing plot bearing plot no. GH-100, admeasuring 2.759 acres (11169.09 square meters) situated at Sector
o4, Gurugram, Haryana ("Project Land”). The Developer had acquired the said Project Land from Haryana Shehri Vikas Pradhikaran vide conveyance deed dated July 18, 2024 duly registered as document no. 7958 with the office of
the Sub-Registrar, Wazirabad. The Project is registered with Haryana Real Estate Regulatory Authority, Gurugram ("HRERA") bearing Registration No. RC/REP/HARERA/GGM/BB3/615/2024/110 dated November 08, 2024 (website:
Haryana Real Estate Regulatory Authority (haryanarera.gov.in)). The terms of allotment/sale shall be subject to (a) application form, allotment letter, agreement for sale and/or conveyance deed; (b) building plan and other approvals;
and (c) occupation certificate(s). Viewers/Recipients are advised to exercise their discretion in relying on the information described/shown herein and only after thorough understanding about the Project and taking appropriate advice,
take further decision regarding/in relation to the Project. This creative is purely conceptual, illustrative and used for indicative purposes only and not a legal offering. The official website of the Developer is www.godrejproperties.com.
Please do not rely on any other website. Stock Image used for representation purposes only. *Price all inclusive of GST,AMC,IFMS. T&C apply.
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Smaller Cities Becoming a Big Draw
for Realty Developers, Homebuyers

BRANDS & COMPANIES »»8

FINAL PLACEMENTS FOR THE CLASS OF 2025

Homegrown cos offering
better salaries and more
job offers than last year

PrachiVerma & Sreeradha Basu

New Delhi | Bengaluru: Homegrown
companies have ramped up hiring du-
ringthe final placements for the Class of
2025 at several Indian Institutes of Ma-
nagement (1IMs), topping last yvear’s sa-
lary packages in many cases.

Some of these domestic companies are
first-time recruiters, said officials at va-
rious IIMs including Ahmedabad, Luck-
now, Indore, Kozhikode and Mumbai.

“Indian firms, including startups, ma-
nufacturing and industrial companies,
boutigue firms and homegrown fintech
and BFSI companies have hired about
40% more than foreign multinationals,”
said Roopak Kumar Gupta chairperson,
CARE (Corporate Access Readiness & En-
gagements) at [IM Kozhikode, which is
currently conducting its final placement.

Rapid economic growth, increased de-
mand in fintech, consulting, manufactu-
ring, and infrastructure, along with go-

Home Advantage: Domestic
Recruiters Score Big at lIMs

Pay Check: Bigger and Better .

Indian firms hire Job offers at IIM
about 400% more | Mumbai up by over
than foreign MNCs | 10% YoY; average

at 1IM Kozhikode salaries clock 2% rise

IIM Calcutta
records
significant _
jump in Tech, consulting,
and emerging

median

salary as sectors ::Irwe Indore leads
e FeR G- placements at“"‘ to rise in pay
top offer IIM Lucknow =™ packages

vernment schemes, digitisation, and ex-
panding domestic market opportunities
have fuelled this uptick, Gupta said.
Agrees Neeraj Pandey, chairperson, Ca-
reer and Development Services (Place-
ments), IIM Mumbai. “This yvear, domes-
tic hiring has been stronger at IIM Mum-
bai, with Indian companies offering more
roles and competitive salaries,” he said.
At IIM Mumbai, e-commerce and qu-
ick-commerce companies hired more,
including Blinkit (14 offers with packa-
ges of 30 lakh), Meesho (7 offers, T49
lakh), Zepto (6 offers, T33.51akh)and Del-

=

At IIM Ahmedabad, domestic cos
acrass sectors hiring more this year

More finance
cos at [IM

X
RN LY

hivery (6 offers, 24 lakh). “The hiring
and packages are better at these compa-
nies, primarily driven by rising consu-
mer demand, digital adoption, and im-
proved logistics,” said Pandey.

As a result, overall job offers at IIM
Mumbai are up by over 10% and there's
been a 5% increase in average salaries
compared tolast year, with 198 companies
participating in the placement process.

Hiring Up Across Sectors »»4

INDIA INC HIKES SEEN AT 8.8% »» 5

ON TOP OF T86KCR REVISED ESTIMATE

NREGS may Get Extra
Funds This Yr to Meet
Higher Work Demand

The finance ministry is weigh-
Ing a proposal to release more
funds under therural job
guarantee programme this fiscal, over
and above the revised estimate of
286,000 crore, to meet higher-than-
expected work demand, Banikinkar
Pattanayak reports. The move follows a
request by the rural development
ministry for additional funds. »» 7

FIRST PSU HEAD FROM PVT SECTOR
Former Kearney
Exec Vikas Kaushal
Named CMD of HPCL

@EBW The government has appoint-
ﬁ ed Vikas Kaushal, aprivate-
sector consultant, as CMD of
Hindustan Petroleum Corporation Ltd for
five years. Kaushal previously served as
the global leader for energy and process
industries at Kearney, a management
consultancy, according toan oil ministry
statement. He also had a stintas MD and

country head at Kearney India. »» 5

SHORTER TENURE

RBI Allows Indusind
CEO 1-Yr Extension
Instead of Usual 3

Indusind Bank has announced
that the Reserve Bank of India
(RBI) has approved a one-
year extension for Sumant Kathpalia as
the bank’'s MD & CEQ. Kathpalia's term,
originally set toend on March 24, has
now been extended until March 23 next
year. The bank's board had earlier
approved a three-year term for Kath-
palia, inSeptember 2024.»» 9
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Chairman-cum-Managing Director

Personal Accident

The New India Assurance Company Ltd. launches
a new product for Women entrepreneurs...

New India Mahila Udyam Bima

No Minimum Sum Insured Required e Hassle-free Settlement with

Minimum Documents e Risk Coverage of Assets Upto Rs. b Crores

Sum Insured Upto Rs. 5 Crores

Other

resources,
| Features

-

Public Liability

Personal Accident
of Employees

Employee Compensation

@ Adiscountof up to 20% of the premium may be given as per the underwriter assessment of risk.
@ Additional discount of 2.5% on base premium shall be given if the business unit uses renewable power

. @ Exclusions are as per Respective Sections.
- @ These policies are available through all marketing channels.

www.newindia.co.in
© +91 98333 19191

Toll free number
1800-209-1415

@newindassurance

NEW INDIA ASSURANCE

fx =7 2 pedicn @ s

The New India Assurance Co. Ltd

@ All Products

Head Office: New India Assurance Eurl-';iir'n:r, 87, M. G, Road, Fort, Mumbal - 400 001 INDIA
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THE ECONOMIC TIMES

NEW DELHI / GURGAON
SATURDAY | 8 MARCH 2025
WWW.ECONOMICTIMES.COM

Layoffs of probationary
govt workers by DOGE
not factored in, March
numbers could see a fall

Washington: US job growth picked up in
February and the unemployment rate ed-
ged up to 4.1%, but growing uncertainty
over trade policy and deep federal govern-
ment spending cuts could erode the labor
market's resilience in the months ahead.

Nonfarm payrolls increased by 151,000
jobs last month after rising by a down-
wardly revised 125,000 in January, the La-
bor Department's Bureau of Labor Statis-
tics said in its closely watched employ-
ment report on Friday.

The rise in the unemployment rate was
from 4.0% in January.

The report was the first under President
Donald Trump's watch. The Trump admi-
nistration's back-and-forth trade policy
was making it hard for businesses to plan
ahead, economists said.

Business and consumer confidence have
plunged since January, erasing all the ga-
ins notched in the aftermath of Trump's
election victory in November:

TRADEPOLICY WHIPLASH

Trump triggered a trade war this week,
slapping a new 25% tariff on imports
from Mexico and Canada, along with a
doubling of duties on Chinese goods to

Trump Threatens New Sanctions

151,000 US Job Growth Rises in
First Month Under Trump 2.0

@ stasLe For NOW

Theeconomy grew at 2.3%In
Q4. Labour market stability
couldbuy the Fedmoretime
tokeep ratesunchanged

20%. But on Thursday, Trump exempted
goods from both Canada and Mexico un-
der a North American trade pact for a
month from the 25% duty.

Layvoffs of probationary federal go-
vernment workers by tech billionaire
Elon Musk's Department of Govern-
ment Efficiency, or DOGE, did not show
up in the employment report as most of
the purge happened outside the survey

week. But hiring and funding freezes slo-
wed government employment, one of
the main pillars of job growth in recent
yvears. A bigger hit on government pay-
rolls is expected in March's report.

Fornow, thelabour market isunderpin-
ning the economy, which continues toex-
pand, though at a verv moderate pace.

Theeconomy grew ata 2.3% pace inthe
fourth quarter. Labour market stability
could buy the Federal Reserve moretime
to keep interest rates unchanged while
policymakers monitor the impact of ta-
riffs and an immigration crackdown.

The Fed left its benchmark overnight
interest rate unchanged in the 4.25%-
4.50% range in January, having reduced
it by 100 basis points since September,
when itembarked on its policy easingcy-
cle. Reuters

Eurozone 2024
Growth Revised

on Russia over Ukraine Attacks

‘Russia and Ukraine, get
to the tableright now,
beforeitistoo late’

US President
Donald
Trump said
on Friday that
he is “strong-
Iy conside-
ring” impo-
sing sweeping
sanctions, in-
cluding ones
on banking,
and tariffs on
Russia until a ceasefire and peace agree-
ment isreached with Ukraine.

Trump has also paused military aid and
intelligence sharing to Ukraine to pressure
Kyiv to accept a ceasefire deal after an ex-
plosive Oval Office meeting with Ukraini-
an President Volodymyr Zelenskyy a week
ago. "Based on the fact that Russia isabsolu-
tely 'pounding’ Ukraine on the battlefield
right now, I am strongly considering large-
scale Banking Sanctions, Sanctions, and
Tariffs on Russia until a Cease Fire and FI-
NAL SETTLEMENT AGREEMENT ON
PEACEISREACHED,” Trump said.

“To Russia and Ukraine, get to the table
right now, before it is too late. Thank you!!!"

Trump has faced criticism for doubling
down on Ukraine, including his comment
last month that Kyviv, not Russia, was re-
sponsible for starting the war.

Trump'sthreat to impose sanctions and ta-
riffs on Russia comes days after Reuters re-
ported that the White House was drawing

Restrain Nuke Program:
US Prez to Khamenei

Dubai: Donald Trump sent a letter
tolran's Supreme Leader Ali Kha-
menei, seeking a new deal with
Tehrantorestrainits rapidly
advancing nuclear programand
replace the one he withdrew
Americafromin his firsttermin
office. Iranian state media immedi-
ately picked upon Trump's ack-
nowledgment, given in portions of
a Fox Business News interview
aired on Friday, though there was
no confirmation from Khamenei's
office that any letter had been
received. Theinterview is expec-
ted to air in full on Sunday.

“I've writtenthem a letter saying,
‘I hope you're going to negotiate
because if we have to go in milita-
rily, it'sgoingtobe aterrible
thing,” Trump said. AP

up a plan to potentially give Russia sanc-
tions relief as part of the administration's
pushtoendthewarand improvediplomatic
and economic relations with Moscow,

US sanctions on Russia include measures
aimed at limiting its oil and gas revenues,
includinga capof $60 per barrel on Russia's
oil exports. Reuters

China’s Exports Touch Record
$540 b in Push to Beat Tariffs

China’s exports reached a record so far this
yvear as higher US tariffs, and the threat of
more to come, drove frontloading of ship-
ments.

The value of sales abroad rose 2.3% in the
firsttwo monthsof the yearto$540 billion, ac-
cording to a statement from the General Ad-
ministration of Customs on Friday Imports
unexpectedly fell 8.4 %, leaving a record trade
surplus of nearly 5171 billion.

Themedian forecasts of economists survey-

ed by Bloomberg were forexportstorise5.9%
and imports togainl%.

The figures offered a glimpse into how the
world’s largest trading nation has fared since
Donald Trump started raising tariffs on Chi-
nese goods, "The damage of higher US tariffs
on China’sexports will likely show up in next

[ month,” said Zhiwei Zhang,
Imports fell president and chief econo-
unexpectedly mist at Pinpoint Asset Ma-
by 8.4%, nagement. “While the tech
leavinga sector in China is booming.
record trade domestic demand is still we-
surplus of ak as the property sector
nearly downturn has notended.”

$171billion The drop in imports re-

flects sluggish demandat ho-
me and shows how the health of the domestic
economy is affecting other nations.

Chinese purchases from overseas hit the lo-
west since 2020.

This week, the government in Beijing anno-
unced it would expand the budget deficit as it
tries to hita growth target of 5% for this year,

Bloomberg

Musk’s SpaceX Starship Explodes Minutes
dafter Taking Off, Second Failure this Year

FAA halts air traffic in parts of Florida: we've got some practice now, says co spokesperson

SpaceX's massive Starship spacecraft
exploded in space on Thursday minutes
after lifting off from Texas, prompting
the Federal Aviation Administration
(FAA)tohalt air traffic in parts of Flori-
da, in the second straight failure this year

_ Tl

for Elon Musk's Mars rocket program.
Several videos on social media showed
fiery debris streaking through the dusk
skies nearsouth Florida and the Baha-
mas after Starship broke up inspace
shortly after it began to spin uncontrol-

SpaceX's Starship during its launch on Thursday

Upwards to 0.9%

The eurozone
ﬂﬂ economy grew
by 0.9%in

2024, revised
data showed on Friday,
higher thana previous
estimate of 0.7%. The
EU's official statistics
agency alsorevised
growth for the fourth
quarter of 2024 for the
secondtimeto0.2%in
the 20-country single
currency area, from 0.1%

estimated in February.
AFP

‘Lebanon Needs
$1 b for Post-war
Reconstruction’

The World
Bankon Fri-
L%} 3y estimated

Lebanon's
recovery and reconst-
ruction costs at $11
billion following the
war between Israel and
Hezbollah, whichended
with a ceasefire last
November. "Reconst-
ruction and recovery
needs following the
conflictthat affected
Lebanon are estimated
atUS$T billion,” the
Waorld Banksaidina
report. AFp

—
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Court Orders
Release of South
Korean Prez

Seoul: A South
Korean court
onFriday
ordered impe-
ached President Yoon
Suk Yeol to be released
from jail, a move that
could allow Yoon to
stand trial for his rebel-
lion charge without
being physically detai-
ned. The hearingsin his
impeachment trial
concluded in late Febru-
ary,andarulingisex-
pected soon. Ap

lably with its engines cut off, a SpaceX
live stream of the mission showed.
Thefailure of theeighth Starshiptest
comes just over amonth after the seventh
alsoended in an explosive failure, The
back-to-back mishaps occurred in early

mission phases that SpaceX haseasily

Reuters

surpassed previously asetback fora
program Musk had sought to speed up
this year.

The 403-foot (123-metre) rocket svstem is
central to Musk's plan to send humans to
Mars as soon as the turn of the decade.

The FAA briefly issued ground stops at
the Miami, Fort Lauderdale, Palm Beach
and Orlando airports because of "space
launch debris."

[t said it had opened a mishap investiga-
tion into the incident.

“Unfortunately this happened last time
too, so we've got some practice now,”
SpaceX spokesperson Dan Huot said on
the live stream. Reuters




