3 (Sem-5/CBCS) ECO HE 3

2024
ECONOMICS
( Honours Elective )

Paper : ECO-HE-5036

( Public Finance )

Full Marks : 80
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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10

wors fAACa fctrgd Ted faa -

fa) Give an example of non-tax revenue.

SIS S a1 Sz |

(p) Mention a feature of public good.
el AR 901 CAPRr Say 41 |
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(2) | (3)

(¢) Income tax rate in India is (i) Who appoints the Comptr?ller and
(progressive /regressive). Auditor General (CAG) of India?
( Fill in the blank )
sRed Bl c@me O fagee @l Wge
Soe SRR TW (= / e

FEPEM) |

(ﬁﬁ%ﬁ“ﬁqw) () Who is the Chairman of the 16th

i Commission in India?
(d) Which is the largest source of tax Finance

revenue of the Government of India? SReq T e SR SUFwEEE AN 92

T[S IR 9 G J28] T & 2

(e} Give an example of cost of service 2. Answer the following questions : 2x5=10
principle for supplying public goods. e P
& AR @R A0 ORI 3[{R Afe :
SO 61 Toraet fea | (a) Define public finance.

() What is monetary policy? qrerdl feq sicel il |

S 2

(9) Who developed the concept of merit

(b) What is meant by externalities?

7?7
e el T & Em

T AR YRNEE ToRe P ? () Mention two demerits of benefit theory

of taxation.
(h) Who propounded the canon of elasticity
of taxation? - WWW@TW“WW !
I Rfomerom M i o wifee 2
. Turn Over )
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(4) | (5)

R e o . (d) Briefly analyze the main sources of
THIZAPTR Ao $99 IS T | government revenue.
N\
R G A4 ST SReweA  Reasd

|
{e) Define federal finance. ol

Feqign e s i | (e) Discuss in brief the concept of equal
' marginal sacrifice under the ability to
pay principle of taxation.

3. Answer any four of the following questions : 99 L] NeT SAE THAMEF SR GIREATCo!

5x4=20 FERCE SICEAol 41 |

were fian eppiyed R e it Tew forg

() Write a brief note on the Centre-State
financial relations in India.

sHes (FE-IER [Kel e [RIa “IW

(a) Briefly mention the significance of
indirect taxes in developing economies.

THEe SIS EIT T GRg AT 1 |
ST TEY 1
4. Answer any four of the following questions :
e : : 10x4=40
(b) Distinguish between Public and private
finance. Wﬁmmﬁ@msﬁﬁﬁwm

a) Discuss the role of fiscal policy in the
growth and development of an economy.

@2 Gt Ror we Taee e Sifss
ST ST 91 |

= A ST [Req Too A Rog
el

(c) Briefly mention the different rates of

taxation.
(b) Discuss the characteristics of a good tax
9 ffen 2T SAewe Beay w4 | system.
51 S I TJAER CAFBPIYR SCAD 41 |
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(6) (7)

(c What is meant by market failure? (g9 What is meant by Government Budget?
Discuss the role of government in Explain the different stages in preparing
correcting market failure. 2+8=10 a Government Budget. 4+6=10

SR qCE0 e 6 JWR 7 G4 DI 0D

o Reerel W & 3@ 2 IuR Reeer wired

<Rl I A SRR SCAoeT <01 | 21 st SRR NI

(h) Discuss the role of Finance Commission
for inclusive and equitable economic
growth of an economy.

g3 ST A wF e aeifeq
T/ ReA Tex S@e g [ w9 g fe SR SR SCase 4 |
SIS T2 AL 1 |

(d) Critically discuss the voluntary
exchange approach under the benefit
principle of taxation.

(e) Analyze the major reforms for indirect ke

taxation in India recommended by the
Tax Reform Committee.

@ P49 EEA @ OO FF OWIFNF
ffbe SnsmceRn 2uH SRFRE Ko 34 |

() What is Goods and Services Tax (GST)?
Explain the salient features of Goods
and Services Tax in India.

G € CHl 99 107 1§ 2 SRwe v WFE GHl

394 CAMBPTER A 4 |
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