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In his first address after visit to France and US, Prime Minister Narendra Modi speaks about India’s
rapid economic growth, his govt's commitment to reforms and the world's rising confidence in the country

Bharat is in the Midst

GEinone decade, Indiaisamongthe
top five economiesand | can say with
full responsibility that it will be the
thirdlargest inthe near future gy

victoriesin the Odisha, Harvana and
Delhi assembly elections. He said
these wins were a vindication of the
trust people have in his government,
which is “working at thrice the pace
of the previousdispensation’.
Among the government'’s top prio-
rities are envisaging and implemen-
rime Minister Narendra ting farreaching economic reforms
Modi said at the ET NOW totransform thelives of the poorand
Global Business Summit themiddleclass.
2025 that his government “When I came for the last GBS the
sees the private sector asa general elections were about to be
key partner in the country’s jour- held,” Modi said. “I had with all hu-
ney toward Viksit Bharat and beco- mility said then that in my third
ming the third largest economy in term, Bharat willmoveat thricethe
the world. previous speed. [ am satisfied that
India will march in lockstep with this is clearly visible and has the
the rest of the world in the Fourth In-  support of all. In June 2024 we
dustrial Revolution as the current won the Odisha assembly elec-
administration has replaced fear of tion, thenHaryvanaandnow... §
business with easeof doingbusiness the people of Delhi have ex-
throughreformsinthelegalandban- pressed their full support.
king systems, besides opening up This is an acknowledge-
space, defence, drone technology, re- ment that people are mo-
newables and nuclear energy for the ving shoulder to shoulder
private sector and uplifting back- in this march towards a
ward districts, the PM said. Viksit Bharat."”
In hisfirstaddress after hissuccess-
ful visit to the US and France, Prime Committed to Reducing
Minister Modi referred to the BJP's  Government Interference »»9
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ON ADVANCED DIGITAL HIGHWAY...

‘Fivefold Jump in Data Speed with 6G’

India is poised to overtake Japan and Germany to
become the third largest economy by 2027, communi-
cations minister Jyotiraditya Scindia said. And with6G
technology, "we are looking to ensure 100 Mbps data speeds
per customer. We are today at 20 Mbps, we are looking ata

| jumpoffive. We were at 1.5 Mbps 10 years ago,” hesaid. »» 8

of a New Revolution

TARGETING VIKSIT GOAL

‘Need to Build India’s
Development Model
based on Panchpran’

India needs itsown
comprehensive growth
and development-led
model based onthe
“Panchpran” to become
. a "viksit" nation by
2047, labour and employment minister
Mansukh Mandaviya said. »» 9

INFRA SCHEMES PAVING WAY
‘Maha Kumbh Shows
Growth Potential of
India’s Travel Sector’

Indiaisina“hyper
growth” phase, and is
hard to ignore, Omri
Morgenshtern, CEO of
online travel agency
Agoda said, while
highlighting the $35-b impact of Maha
Kumbh on the Indian economy. »» 9

"FINETUNING PRODUCT
‘Uptake of Tech, Local
Innovation Make
India Exciting Market’

Online graphics design
platform Canvais
investingin finetuning
its product for the
: Indian market, its

d fourth largest, said
Cameron Adams, cofounder of the
Sydney-headguartered company. »» 8

HUGE PRICE GAP A DETERRENT

Shift from Manual
Ain’t Automatic
for Most Indians

to settle for manual variant.
Most passenger vehicle models
currently sold in India are avai-
lable in automatic variants, with
a price gap upwards of 21 lakh
compared with their manual ver-
sions. Most of these automatic
vehicles are packaged as premi-
um offerings by their manufactu-
rers, and come with features like
sunroofs, LED lamps and alloy
wheels that many buyers say
they would happily trade for a lo-
wer price, “It's not just about the
Mumbai: The self-shifting con- fransmission technology any-
venienceof automaticisincrea- more—it'sabout beingforeed in-
singly drawing the attention of to a premium segment, one that
Indian carbuyers, butthe price, many buyersdid notintend toen-
often inflated by the premium ter;” saidaDelhi-based cardealer.
features these vehicles come  Atdealerships, he said, the sa-
bundled with, is making many les pitch often shifts to features

from transmission though the
Bumpy Road

Self-shifting models
packed with premium
features fail to cutice
with buyers looking
only for driving ease

Lijee Philip

customer may be looking only
for ease of driving and not the

AVG PRICE OF MANUAL AND added luxury,
AUTOMATIC CAR VARIANTS (7) The numbers tell a story. The
B Manual [ Automatic Gap average price of an automatic

car in 2024 was ¥16.33 lakh, com-
2022 549771 Pared with10.22 lakh for a ma-
9,00,472 (Flateh nual variant. While this 26.10

14,49,743 lakh difference in the average

price reflects how automatic va-
2023

615043 riantsaretypically packaged in
9,82,926 i higher trims, the larger trend is
15,97,969

still clear, say industry experts.
Thepricegapiswidening, and
2024 buyers are finding it harder to
6,10,897 justify this premium for somet-
. hingthey mayvnot haveinitially
16,33,174 wanted, said RaviBhatia, presi-

IN METROS |

dent at consultancy firm Jato
60.9% sti
choose manual ca}\ |

Dvnamics.

Despite the price disparity, de-
mand for automatic cars is ri-
sing, especially in congested

Entry- ’ Premium metros, say automakers.
level segment
seamestt [ Growing Acceptance » 7

78%

Manual

(Bpicemakers since 1846

Beginning one
Chapter more

It is with great pleasure that we announce the Inauguration of
our state-of-the-art production facility in West Bengal,
marking a significant milestone in our journey of 179 years. - >

......

Our facility boasts
several unique
features, including:-

e Automated Production Lines
with SCADA system

* High Production Capacity of
40 tons per shift

* Advanced Research and
Development Facility high
precision Laboratory Equipments like
ICPMS, GCMS, LCMS, HPLC etc.
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PURE POLITICS

AUTONOMOUS SYSTEMS INDUSTRY ALLIANCE

India, US to Coproduce Sea Drones,
Gliders And Surveillance Systems

State-owned BDL, BEL and private sector Sagar Defence to gain big with new ASIA pact

Manu Pubby

New Delhi: An autonomous ‘gli-
der’ that can stay at sea for a year
without refuelling, moored surve-
illance systems that can operate
for over six vears and detect ship
movements and a unigue naval
drone that can operate both on the
surfaceand underwater areamong
weapon systems that will now be
jointly produced by India and the
US under a new pact signed during
the Modi-Trump meeting.

The initiative to jointly produce
drone systems - named Autonomao-
us Systems Industry Alliance
(ASIA) - will forge industry part-
nerships between the US and India
and produce weapon systems that
will not only beused by both nations
but can potentially also be exported
to friendly foreign countries to en-
hance security in the Indo-Pacific.

Some of the big winners that
will emerge in India once the ini-
tiative takes off includes state
owned Bharat Electronics Limi-
ted (BEL), Bharat Dynamics Li-
mited (BDL) and new entrant
from the private sector, Sagar De-

¢

Japan, Australia
Reviewing
Assam Travel
Advisories: (M

Removing advisory
Is essential for
attracting foreign
investments: Sarma

Bikash Singh

Guwahati: Assam Chief Mini-
ster Himanta Biswa Sarmaanno-
unced that Japan and Australia
have begun reviewing their tra-
vel advisories warning citizens
against traveling to Assam.
Several countries have issued
such advisories,
citing insurgency
and security con-
cerns in the Nort-
heast. However;
Sarma emphasi-

Japanese zed that Assam
teamis has seen signifi-
already in cant  improve-
Assam, while ments in its law
the and order situa-
Australlan  tion, with a mar-
team will ked decline in in-
arrive soon

surgency-related
incidents over the past few vears.

Sarma highlighted the upco-
ming Advantage Assam 2.0 sum-
mit on February 25 and 26. He
stressed that removing the advi-
sory is essential for attracting fo-
reign investments, saying, “Wit-
hout the travel advisory being lif-
ted, it will be difficult to attract fo-
reign investors, as tourists are
also discouraged from visiting.”

The review process, which was
initiated by Union Minister for
External Affairs Dr. 8. Jaishan-
kar and supported by Sarma’s ef-
forts in Japan and Delhi, involves
teams from Japan and Australia.
The Japanese team is already in
Assam, while the Australian te-
am will arrive soon.

Major Indo-Pacific Initiative

India and the US have announced the formation of the Autonomous
Systems Industry Alliance (ASIA), aimed at fostering industry part-
nerships and joint production in the Indo-Pacific region. The alliance

Sea Picket
Autonomous
Surveillance System

X

»

will include the following systems:

Wave Glider Unmanned Surface
Vehicle Systems (Liquid Robotics/
Boeing & Sagar Defence Engineering)

Low Freguency Active mm Active Sumh\mys
Towed Sonar {Ultra-Maritime & Bharat Dynamics Ltd.)
(L3 Harris & Bharat Triton Autonomous Underwater
Electronics) and Surface Vehicle
| |
fence Engineering. sensitive technologies in the field

While several naval systems have
been identified to Kick off the initi-
ative, the list is expected to expand
over the vears as both sides identi-
fy technologies that are needed to
improve surveillance and strike
capabilities in the Indo-Pacific
that is witnessing the rise of an in-
creasingly assertive China. Offici-
als say that India is the first count-
ry with which the US defence in-
dusiry has offered to work on such

of underwater domain awareness.

One of the systems being discus-
sed is the Wave Glider unmanned
surface vehiclesystem that isa per-
sistent data gathering platform
that can stay at sea for over a year
without refueling. Powered by ti-
dal and solar energy, the drone can
silently gather a variety of data
like submarine movements, weat-
herandeven visuals of warshipsat
sea. Boeing's Ligquid Robotics is lo-

In Srinagar, Union
minister assures no
threat to Waqf assets
amid protests

Hakeem Irfan Rashid

Srinagar: Union Minister for
Parliamentary Affairs and Mino-
rity Affairs, Kiren Rijiju, stated
on Saturday that some Muslim
MPs privately support the propo-
sed Wagf Amendment Bill but are
protesting due to pressure from
their respective parties.

Rijiju., who was In Srinagar to
meet business representatives
and other stakeholders regar-
ding the budget, clarified that
the NDA's intent behind the bill
is transparent. "There is no in-
tention to seize property from
Muslims and transfer it to
others. Our country functions
under the law and constitution,”
he emphasized.

The Wagf Amendment Bill aims
to streamline the management of
Waqf properties, some of which
aretiedupinlegal disputes. Rijiju
explained that although India
possesses the world's largest amo-
unt of Waqf propertv, much of it

*

Rijiju at the Dargah
Hazratbal Shrinein
Srinagar - PTI

remains unused, especially for
the benefit of women and child-
ren in need.

Rijijju also affirmed that both
NDA allies, Chandrababu Naidu
and Nitish EKumar, support the
passage of the bill. He mentioned
that numerous Muslim commu-
nity members and women have
praised the initiative, with Mus-
lim MPs expressing their support
privately, though publicly protes-
ting due to party pressure,

Regarding Jammu & Kashmir,
Rijiju emphasised the govern-
ment's focus on the region. noting

oking to co produce 60 Wave Glider
platforms in India with Sagar De-
fence Engineering.

Another system identified is the
Sea Picket antonomous surveillan-
ce system that is a moored system
which can pick up and convey data
related to movement of ships and
submerged vessels, This system
can operate continuously for over
SiX vears.

State owned BEL is looking to co
develop and produce Low Frequen-
cy Active Towed Sonar for opera-
tions onboard Indian warships
with US based L3 Harris, while
BDL is tying up with Ultra-Mariti-
me for the co production of Multi-
Static Active (MSA) sonobuoys.

Another unigue naval drone be-
ing planned for co-production in
India isthe Triton autonomous un-
derwater and surface vehicle that
is produced by US based Ocean Ae-
ro. The system can both sail on the
surface and submerge underwater
autonomously to gather arange of
data needed by naval forces. A plan
to co-produce Large Diameter Au-
tonomous Undersea Vehicles (Dive
LD) made by US based Andruil is
alsounder discussion.

Muslim MPs Back Wagqt Bill,
Protest Under Pressuigz

Rijiju

CopAmong 3
Sackedin J&K
Kashmir Lt Governor

| a Manoj Sinha on Saturday

dismissed three government
employees including a jailed
policeman for their alleged terror
links, officials said. The LG invoked
Article 311 (2) (c) of the Constitu-
tion toterminate the services of
the three employees.—PTI

Jammu: Jammu and

that Prime Minister Modi has di-
rected ministers to monitor pro-
oress at the grassroots level. He
expressed confidence that J&K
will soon emerge as one of the
most prosperous and developed
regions.

On the issue of recent Anti-Cor-
ruption Bureau raids invelving
two officials from the Srinagar
Smart City Project, Rijiju made it
clear that any verified act of cor-
ruption would be met with strict
action. He reiterated the central
government’s commitment to ze-
rotolerance for corruption.
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U GC Standof], Andl;ra
Strains, Meena’s Backpedal

Kumar Anshuman highlights key state-level developments with
potential to shape national political landscape

Southern States Lead Fight
Against Draft UGC Guidelines

First, Karnataka took the lead,
and now Kerala is intensifying
the fight against the draft UGC
guidelines, On February 5, the
Karnataka government hosted a
conclave in Bengaluru, where
higher education ministers from
seven states united to pass a joint
resolution opposing the pro-
posed guidelines. This included
all southern states except And-
hra Pradesh, as well as represen-
tatives from Jammu and Kash-
mir, Himachal Pradesh, and
Jharkhand. On February 20, Ker-
ala will convene a National Edu-
cation Convention in Thiruva-

nanthapuram, inviting higher
education ministers from all
non-NDA ruled states,

Kerala's Higher Education
Minister R Bindu expressed
strong opposition, stating, “The
new draft guidelines of the UGC
are an infringement on the feder-
al structure. Whether it concerns
the appointment of Vice Chan-
cellors, professors, or the admin-
istration of public universities,
we will not accept this. This is
our form of protest.” Kerala is
also prepared to take legal ac-
tion if the central government
fails toaddress their concerns.

A Week of Unease in Ruling
Alliance of Andhra Pradesh

Tensions are brewing within
Andhra Pradesh’s NDA alliance,
as Deputy CM Pawan Kalyvan con-
tinues to skip key events, On Feb-
ruary 11, Kalvan, who holds the
Rural Development and Pan-
chayati Raj portfolios, was absent
fromareview meeting with Chief
Minister Naidu, citing illness,
However, the following day, he
went on a pre-planned four-day
temple visit to Kerala, and Tamil
Nadu. His party leaders insisted
that the frip was ar-
ranged inadvance. -
This isn't the .
first instance
where Kalvan
has expressed
discontent.

-:Pi. -

meeting
where Naidu
announced
rankings for
ministers based on
file clearance, Kalvan
was ranked 10th, with Nai-
du himself in 6th place and his
son, Nara Lokesh, in 8th. Sources
close to Kalvan indicated that he
was unhappy with this ranking.
In November, Kalyan publicly
criticized Home Minister Vanga-
lapudi Anitha over the state’s
poor law and order situation,
even suggesting he could take
overthe role himself.

Adding to the tension, in Janu-
ary, several TDP leaders pushed

for Nara Lokesh to be made Depu-
ty CM, fueling speculation that
the party is grooming him as the
next CM candidate after Naidu.
Meanwhile, Kalvan's party views
him as a potential successor
Sources indicate a coordinated ef-
fort within the TDP to establish
Lokesh as the next leadership
face, creating a potential conflict
with Kalyvan'sambitions.
Despite these tensions, TDP
spokesperson Jyotsana Tiru-
nagiri downplaved
the situation, stat-
ing, “both the
CM and Depu-
ty CM are
like broth-
ers,” and ex-
plained that
Kalyan's ab-
sence  from
the meeting
was due to ill-
ness. She fur-
theremphasized
that the two par-
ties are in coordina-
tion for the upcoming
MLC elections, ensuring no dis-
ruptions in their partnership.
“*This is unnecessary specula-
tion and there is no truth in
it,"” Jana Sena leader and state
minister Nadendla Manohar
told ET. On TDI's efforts to pro-
mote Nara Lokesh as Deputy
CM, Manohar responded, “The
TDP leadership has already clar-
ified about it. We have nothing
moretosay”

Under Party
Pressure,
Kirodi Lal
Meena Softens
His Stance

Rajasthan state minister and se-
nior BJP leader Kirodi Lal Mee-
na has toned down his verbal at-
tacks on the party after receiv-
ing a show-cause notice from
BJP Rajasthan president Ma-
dan Rathor. Meena has been at
odds with the state government
for some time.

At a public meeting on Febru-
aryv 6, Meena, a state cabinet
minister; claimed his phone was
being tapped by the govern-
ment, drawing parallels with
the previous Congress adminis-
tration. In December, he also
fold the media that he had re-
signed from the Bhajan Lal
Sharma cabinet, with his resig-
nation pending with the chief
minister, However, following
the show-cause notice, Meena
admitted his mistake.

In November, violence broke
out in Samravta village over the
arrestof independentassembly
by-poll candidate Naresh Mee-
na. Kirodi Lal Meena had sup-
ported the community and op-
posed the arrest.

On February 13, his name and
image appeared on posters in
Samravta village, Tonk, where
the Meena community was
planning a protest against the
government. This time, Meena
took a more cautious approach,
distancing himself from the
protest. “1 visited Samravata
three times to support the pub-
lic and met the agitators in jail.
Now, as the agitators plan to
surround the Vidhan Sabha,
please refrain from using my
photos and old videos in ban-
ners or posters, as | am part of
the government. This could
create problems for me,” Mee-
na posted on X.

FARMERS HOPEFUL AFTER TALKS WITH CENTRE, BUT REFUSE TO CALL OFF MARCH ON DELHI

Talks Progress But Farmers Firm on MSP Demand

Union Minister Joshi’s
attitude positive, say
farmers; Chouhan to
hold next meet on 22nd

Jatin Takkar

New Delhi: The recent meeting bet-
ween a Central team led by Union
Minister Pralhad Joshi and far-
mers representatives was held in a
cordial atmosphere, leaving far-
mers union leaders optimistic abo-
ut future discussions and positive
developments inthe comingdays.

The two-and-a-half-hour meeting
focused on addressing various de-
mands from farmers’ unions, parti-
cularly the call for a legal guarantee
on Minimum Support Price (MSP)
for crops. The next round of talks is
scheduled for February 22.

Two key farmers' outfits—Samy-
ukta Kisan Morcha (Non-Political)
and Kisan Mazdoor Morcha—have
been leading the ongoing protest at
shambhu and Khanauri on the Pun-
jab-Harvana border for the past vear
Jagjit Singh Dallewal, convenor of
Samvukta Kisan Morcha (Non-Poli-
tical), has been on an indefinite
hunger strike at Khanauri since No-
vember 26to pressforalegal guaran-
tee on MSE

sarabjit Pandher of Kisan Mazdoor

i

e |

Union Minister Pralhad Joshi with farmers in Chandigarh—PTI

Morcha told ET, "The Centre's appro-
ach, especially Union Minister Jos-
hi's attitude, was positive, They repe-
atedly requested Dallewal sahab to
end his fast." However, Dallewal re-

mains firm in his stance, stating he
will end his fast only when the Centre
agrees toa legal guarantee for MSE
Pandher further mentioned, "We
conveved our poinis, and the Cent-

re’s team listened. This issuecan on-
ly be resolved through dialogue, and
these meetings have given us hope."

The next meeting will be led by
Union Agriculture Minister Shivraj
Chouhan on February 22. Despite
the talks, farmers’ unions are hol-
ding firm on their planned Delhi
march on February 25.

Four rounds of meetings took pla-
ce between central ministers and
protesting farmers i February
2024, but no agreements were rea-
ched. Last February a panel of three
Union ministers—Arjun Munda,
Piyush Goyal, and Nitvanand Rai-
—held talks with farmers, but their
proposal to buy pulses, maize, and
cotton crops at MSP for five vears
was rejected by the farmers.

BJP National President Election
Likely to Be Postponed to March

NDA HOLDS A MAJORITY WITH 17 OF 31 COMMITTEE MEMBERS

Panda to Chair 31-Member Select
Committee Reviewing I-T Bill

na (UBT), NCP (5P), Shiv Sena,
RSP, and Zoram People's Move-
ment. The BJP-led NDA alliance
holds amajority in the committee
with17 out of the 31 members.

The panel is expected to sub-
mit its report by the first day of
the Monsoon session. The ongo-
ing Budget Session will end on
April 4, and the Monsoon ses-
sion is expected to begin in the
third week of July.

The bill aims to replace complex
terms like "assessment year" and

The panel is expected
to submit its report by
the first day of the
Monsoon session

Our Political Bureau

New Delhi: BJP MP Baijayant
Panda will lead the 31-member
Select Committee tasked
with reviewing the Income- SSS
Tax Bill introduced by Fi- &
nance Minister Nirma- > L
la Sitharaman.

The bill seeks to repla-
ce the existing Income

Tax Actof 1961, aiming tosimplify
taxlawsand providegreaterclari-
tv on tax-related matters. It was
introduced by Sitharaman on
Thursday and referred to the Lok
Sabha select committee for furt-
her examination,

The committee comprises 31
MPs: 14 from the ruling BJP. six
from Congress, two from Samaj-
wadi Party, and one each from

TMC, DMK, TDE JD(U), Shiv Se-

"previous vear” with the
simpler "tax vear" as
part of an effort to simp-
Iy lify the language, while
il also removing cumber-
some provisos and ex-
planations.

BJP expects state chief

Kumar Anshuman

New Delhi: The election of BJP's
national president isexpected to be
postponed to March due to delays
in electing state presidents in Key
states. Currently, JP Nadda conti-
nues in the role since 2020.
Initially, the BJP aimed to comple-
te the state presidents’elections by
the end of January, with the natio-
nal president election scheduled
for Februarv. However, the party’s
focus on the Delhi assembly elec-
tions has contributed to the delay.
As per BJP's constitution, at least
half of thestate presidents must be
elected before the national presi-
dent election can proceed. Cur-
rently, BJP has completed the state

polls in half of stat

o SR AR

president elections in 11 out of 36
states and Union Territories. The
election process is ongoing in
other states, with several re-elec-
tions and new appointments ta-
Kingplace.

The election of district presi-
dents has been completed in states
like Andhra Pradesh, Bihar, Hima-

s by February-end

el
1

chal Pradesh, and others, but the
process in Uttarakhand and a few
other states will only conclude by
the end of February BJP leaders
are optimistic that by February
end, state president elections will
be completed in half of the states,
paving the way for the election of
the national president in March.

Qatar Emir

to Arrive
Tommorow
on 2-day Visit

Energy cooperation
and West Asia high
on the agenda

Dipanjan Roy Chaudhury

New Delhi: Qatar's Emir She-
ikh Tamim Bin Hamad Al-Thani
will visit India on February 17-18,
marking his first trip in nearly a
decade, with energy cooperation
and West Asian geopolitics high
on the agenda.

- AtPM Narend-
Emir's visit raModi's invita-
follows tion, the Emir
Modi's Feb will arrive with
2024 tripto a high-level de-
Doha after legation, inclu-
thereleaseof ding ministers
eight Indian arnd business le-
Navy aders, to streng-
personnel then India-Ga-

tar ties across
trade, investment, and technolo-
oy the MEA announced.

Qatar remains India’s largest
LNG supplier, and the visit fol-
lows Modi's February 2024 tripto
Dohaafter thereleaseof eight In-
dian Navy personnel detained in
Ratar. India’s 8.4 lakh-strong ex-
patriate community in Qatar
continues to play a vital role in
the countryv’s development.
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Long Wait to Take 0

As Chennai finally embarks on a journey to construct a new airport, it is worth

reminiscing how the traditional gateway to South India got left behind

Dia Rekhi

n 1993, when Dun & Bradstreet, a
leading information research
company, wanted to set up its in-
house technology centre in India,
it was a toss-up between Madras
and Bangalore.

Back then, the pendulum swung in fa-
vour of the former,

What helped was that the city had high-
quality talent, a US consulate, a service-
oriented work culture and an internation-
al airport—something Karnataka’'s
capital eity could not boast of at the time.

“This in-house technology centre, which
later became Cognizant, emerged as one of
the top three emplovers in the private sector
inthestateand the country” says Ramkumar
Ramamoorthy, partner, Catalines, and for-
mer CMD, Cognizant India.

Time passed.

In 1996, Madras became Chennai. In
2014, Bangalore became Bengaluru.

Here's a thought exercise. If there wasa
race today between Bengaluru and
Chennai for a human capital-intensive,
mega foreign investment, how would it
play out?

Likely, verv differently.

The one thing yvou can be certain of is
that Chennai's airport will not tip the
scales in itsfavour In fact, in Bengaluru's
case, the city’s airport has become a talk-
ing point, especially with the swankv new
Terminal 2.

For a country where foreign investment
over the past few decades has been key to
catalvsing the economy, having a half-de-
cent introduction on arrival can swing
things dramatically,

It isn't that Tamil Nadu has
done shabbily in these last
couple of decades. Far
from it, since it boasts
the second high-
est gross state
domestic

uct
(GSDP) in
India. The ques-
tion is what could have
been if it had an airport that
matched its stature as the traditional
gateway to the south of India, and that is
certainly one area where the city could
have done better:
It wasn't always like this.

GLORIOUS PAST
Madras was one of the earli-
est cities in the country toget
an airport, Businessman

Alagappa Chettiar's Jupiter
Airways operated a Madras-
Delhi service out of the
airstrip near St
Thomas Mount,
which was later ex-
panded into

Meenambakkam

The Tamil Nadu
government is making
moves to establish a second
airport in the city. The location
is Parandur, 75 km outside
Chennai. The state also has big
plans for the proposed
Hosur airport

used for the races conducted
by the Madras Motor Sports Club, before
it shifted to Sholavaram in 1955, says
Sriram V, writer and city chronicler, ina
blog post

It was political push that changed the status
of the airport in the 1950s. “Air facilities to
Madras owed much to K Kamaraj who kept
fighting for them during the 1950s and 1960s,”
writes Sriram. Thanks to that, Madras was
connected to Colombo,
Hvderabad, Bombay,
Delhi, Calcutta,

Bangalore,
Coimbatore,
Cochin, Trivandrum,
Maduraiand Trichy

Over the vears, according to Sriram,
Air India started operating more interna-
tional routes, with Madras getting connect-
ed to cities in Egypt, Greece, Italy, France,
England, Burma, Malaya, Singapore,
Australia, Hong Kong and Japan.

In the 19505 and '60s, the only overseas op-
erator flying out of Madraswas Air Cevlon.
By the timethe "T0s hit, moreforeign airlines
began touching down at Madras.

J Krishnan, former president of an in-
dustry association, says historically,
Chennai airport was the hub for the en-
tire South —undivided Andhra Pradesh,

While there was a period

when progress of our

airport slowed, this

_ government has

e recognised the critical role

airports play indriving
industrial growth and
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Karnataka, Kerala
and even parts of
Odisha.

“That was the premium position the
Madras airport enjoyed logistically,” says
Krishnan. “Compared with Mumbai and
Delhi’s Safdarjung airport, it was a very
efficient airport. And in the "80s and even
till the early "90s, many flights would land
in Chennai and not Bangalore. So
Chennai thought it had an invincible mo-
nopoly. It was hubris.”

BIG SHIFT

Then Bangalore happened.

In the noughties, Bangalore upped the ante.
Following the likes of the Narita airport in
Japan, it established an ultra-modern facili-
ty way outside the city, with room to grow,

This has made a huge difference. In 2023,
a team of senior executives from Foxconn
led by CEO and Chairman Young Liu be-
gan a walkthrough of Terminal 2, followed
by adetailed presentation by senior execu-
tives from the Bengaluru International
Airport Ltd (BIAL) on cargo infrastruc-
ture and facilities at the airport.

Liu and his team were seemingly im-
pressed by what they saw, particularly the
cargo handling, “The efficiency of cargo
handling at the airport does have a sig-
nificant bearing on our operations and
metrics, as we rely on air freight for our
multiple products, to a considerable ex-

Madras Airport:
Flight Down
Memory Lane

» Madras was one of the first cities
in India to get an airport

e Alagappa Chettiar's Jupiter

Airways operated a Madras-Delhi
service from an airstrip

* The airstrip expanded to become

the Meenambakkam aerodrome

* By 1959, Madras was connected

to Hyderabad, Bombay, Delhi and
Calcutta; plus the Bombay-
Colombo flight stopped at Madras

= Air Ceylon was the only overseas
operator from Madras inearly years

* Then Air India operated

international routes, connecting
Madras to cities in Egypt, Greece,
Italy, France, England, Burma,
Malaya, Singapore, Australia, Hong
Kong and Japan

* By the 1970s, more foreign airlines

began touching down at Madras

= With a new passenger terminal
coming up inthe 1980s near
Tirusulam, the old Meenambakkam
terminal was dedicated to cargo

Source: V' Ssriram, writer & Chennai chronicler

riesin Sriperumbudur,” sayvs Krishnan, add-
ing, “This takes less time than what it takes

there
is inade-
quate parking at
Chennai—anddwindling
international connectivity, espe-
cially after the pandemic.

Ravichandran Purushothaman, presi-
dent of Danfoss India, says there should
be more direct connections from Chennai
to Europe, especially the Nordic coun-
tries. “Daily flights to Amsterdam or
Copenhagen will enhance trade and com-
merce. India’s engineering services and
IT exports are increasing to the Nordic
nations and other countries in Europe so
it will be highly productive if direct
flights are operated,” he says.

Krishnan reckons the airport suffered
fromasense of general apathy “When Nokia
was at 1ts peak, they had to take an appoint-
ment with the PMO and give a representa-
tion that Chennai airport needs a covered
areaforcargobecause the phones werelying
outside, getting wet in therain,” he says.

The changing nature of politics through
the 1990s didn't help.

Krishnansays, “The neglect of the infra-
structure can be atiributed to the airport
being centrally ruled and the state being
an opposition-ruled one.”

That contributed to Chennai not follow-
ing Bengaluru and Hyderabad in going
for greenfield airports and privatisation.
Existing airports in Mumbai and Delhi
were privatised, leaving behind Kolkata
and Chennai as the odd ones out.

Such apathy meant a critical opportunity
to find ideal parcels of land at a relatively
cheaprate waslost, even though vasttracts
were easily available outside the city.

“The Alrports Authority of India (AAI)
thought the airport was going to be priva-
tised so they washed their hands of it,”
says Krishnan, adding. “Capital expendi-
ture almost came to a standstill, which
added to the fall. Now they realise that
things are not gcoing to head towards pri-
vatisation of this facility so they are get-
ting some investment done toupgrade the
facility from horrible to ugly”

WWW.ECONOMICTIMES.CON

and
employ-
ment generation
in the state.

That is probably why the
Tamil Nadu government is finally
making moves to establish a second air-
portin the city.

The location is Parandur, 75 km outside
the city.

Reportedly, tenders for concessionaires

private entities who will build and op-
erate the airport, like in Bengaluru—will
be out by March.

Already, this has become a political hot
potato, with protests intensifying against
the displacement of villages at the pro-
posed site. The newly established politi-
cal party, Tamilaga Vettri Kazhagam
(TVEK)and its chief, actor Vijay, are among
those who have voiced their concerns.

Chennai airport is hobbled by
Issues like parKing spaces—many
wide-bodied cargo aircraft are
diverted to Bengaluru because
there is inadequate parking

at Chennai—and dwindling
international connectivity,
especially after the pandemic

The state's industries minister, TRB
Rajaa, says Tamil Nadu isfully committed
to the plan. “While there was a period
when progress of our airports slowed,
this government has recognised the
critical role airports play in driving
industrial growth and investment, and
we have taken decisive steps to catch up
and surpass expectations.” he says. This,
headds, is not limited to Chennai and that
the government has spent more than
2,100 crore toacquire land in Coimbatore
as well, and is looking forward to “swift
action” from AAL

He says the state also has big plans for
the proposed Hosur airport which, he
says, will be a game-changer, not least be-
cause of its proximity to Bengaluru.

Karnataka, worried of the effect this
will have on the preeminence of
Bengaluru, has moved to announce a sec-
ond airport which, in effect, will mean
three civilian airports in relatively close
proximity to the city,

Some would call it overkill, but it could

trigger more growth in the region. It is
also a symbol of the spirit of competitive
federalism that could underpin the next
eyele of India’s economic engine.
That is a rosy picture for the future.
Until then, however, it will be a few more

Things reached the nadir in 2015, when
much of the airport got submerged in the
flood. Images of aircraft stranded in flood
waters were shared across the world.

to get it cleared from Chenmai airport.”
“What was a competitive advantage for
the state in the nineties is not even a com-
petitive parity todayv,” laments
Ramamoorthy
What complicates this are issues such as

tent,” Liu said in a letter to the then

Karnataka CM Basavaraj Bommai.
Krishnan savs that model was picked up by

Hyderabad. “The Chennaiairport remained

an anchored ship. It never moved forward.

TRB.RAJAA Today, many people prefer to hrtngcqrgn to ; . . |
S T— : Bengaluru where the Customs clear itand, parking spaces—many wide-bodied cargo It was clear that if all these go unad- vearsof thesame drudgery.

Industries Minister, Tamil Nadu  within eight hours, they bringittothefacto- aircraft are diverted to Bengaluru because  dressed, it could impact economic growth dia.rekhitimesafindia.com
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investment, and we
have taken decisive
steps to catch up and
surpass expectations”

aerodrome, named
after the nearby
village,

With aircraft
services being few
and far between,
the runway was also
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THE PARANDUR PROMISE

Nupur Amarnath
L ]

It was on JJanuary 28, 2015, that the
infamous roast of actors Ranveer
Singh and Arjun Kapoor was
uploaded on AIB Knockout. A
decade later, we are back to
cancelling comedy and content
creators, again proving the point
that maybe India is not ready to be
edgy, just vet.

A tweet by beleaguered comedian
Samay Raina, from July 5, 2022, is
doing the rounds where the self-
anointed king of Indian dark
comedy savs: “Fearof cancellation
from the left is why we don't have
comics like Andrew Schulz,
Jimmy Carr, Dave Chapelle and
Ricky Gervais in the Indian
comedy scene. Don't worry. I'm
heretochange that, Jab tak Jantha
saath hai, yeh log kuchh nahin
ukhaad sakte.”

Cut to 2025, and Raina realises
that “Jantha” is indeed fickle. On
February 12, he posted:
“Everything that is happening has
been too much for me to handle. [
have removed all India’s Got Latent
videos from my channel....”

If you have accessed your social
mediaor watched primetime news
in the last few
days, you are

Comedian Azeem

stop it forever?”

The Latent felt the heat.

The episode was aired on
February9, and the backlash start-
ed the day after. FIRs were filed
against Raina, Allahbadia and an-
other panellist, Apoorva Mukhija.
Nearly 40 people, from episode 1 to
6, have been booked by the Mumbai
Cyber Cell. News panels debated
on programmes “corrupting
yvouth” and stronger social media
rules. Mukesh Khanna aka
Shaktimaan wanted an Ashleel
Control Board.

On Valentine's Day, Allahbadia
approached the Supreme Court,
seeking the clubbing of multiple
FIRs filed against him.

LAST LAUGH
Comedian Azeem Banatwalla took
to Instagram stories on Friday to
announce his decision to cancel
his Sunday show “Fake News™ at
The Habitat in Mumbai to avoid
audiences having todeal with trou-
blemakers around the venue

“We are usually just soft targets
in a slow news cycle. Edgy humour
survives in India on the fringes,”
he told ET. “It is only when it is
brought into the mainstream like
India’'s Got Latent or AIB
Knockout—and
reaches people

familiar with who don't
what made Raina B_ﬂnﬂtWH"E IIHI'IEEPEH understand the
do an about-turn. (WERIHGEVEL OIS  concept around
Fortheluckvones [JTaTTLRE iR 1iil:F:]R it—that these
who haven't, « : problems occur.”
here's what , Edgy: humour 5"."””&,,5 Banatwalla, like
happened: inindiaonthefringes,” . comedians, is
popular podecaster  he says. “It is only no stranger to
Ranveer whenitis brought into controversies,
Allahbadis, - mean comments
famously known the mainstream that . andeven sinister
as BeerBiceps, theseproblemsoccur” threats. He adds,

decided to throw

his carefully cultivated “good-boy™
image into the burner on Raina's
show India’s Got Latent. And his
medium of choice? The classic
“*would you rather” question:
“Would you rather watch your
parents have sex every day for the
rest of your life, orjoin in once and

“The issue with
India’s Got Latent has nothing to
do with sentiments of people
getting hurt. It's just diversion
tactics of news media
sensationalising minor offences to
draw attention away from the fact
that our economy is tanking, our
airis toxic and people who actually

Comedy (is Not) Central

In a society eager to outrage and censor, comedians
bemoan they have nothing of relevance to laugh about.
Go after hate speech, not crass jokes, they say

incex I"F'
things are
being given a
free pass.”
Comedians are
takingitasjustan-
other day. Daniel
Fernandes, again familiar
with outrage, s
Indian comedy is Iil
flu. Every six month
section of folks onlin
aren’t even the target audiene
of most of our work) will stit
the uutr&ge pﬂt. All of :' 15 I
justaccepted it as occup
hazard.” i
The Indian stand-up ¢
scene owes much of its initia
momentum to the digital revo-
lution. In his 2022 Netflix
special Landing, Vir
Das slammed the
American newspa-
pers that came up

1)

o i i

1
-
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two factors:

one, the algo-

rithm (that
pushes such
content), and

second, the cen-
sorship. He adds,
“The censorship
leaves nothing of rele-
vance to talk about, Even if vou
question social 1ssues—the very
basic ones—vou are labelled anti-
national, anti-establishment,
whatever is the new term in town.
S0 all that is left is that you can in-
sult each other”

Cartoonist Rachita Taneja (@
SanitaryPanelson on Instagram)

& tells ET: *I think we as a country

need to be able to tell the difference
between a crass joke and a harmful
one, While Allahbadia’s

y attempt at a joke was

i EFNSO «Ierribly unfunny, and

offensive tosome, whois it
materially harming?
Instead, we need to

cED am>ORED
r#ltllyh;;lél;:]r’lte?;&lit;ﬁ “.Wucus on how hate

comedy push the enve-

lope?” To this, Das said, “Because

we looked inside the envelope....

There are court dates in it.”
Comedian Punit Pania tells ET.

“India wasn't ready 10 vears back

either, so it is up to the artist to

push the proverbial envelope. Of
course, in this particular case, peo-
ple will argue—is it even art? [
would argue—is it even comedy?”
He says such content is enabled by

speeches against
minorities jumped 74% in India in
2024, peaking during the elections,
according to a recent report by
India Hate Lab.” Taneja, who won
the 2024 Kofi Annan Courage in

Cartooning Award, adds, “Action
against inconsequential jokes isa
way to continue to create an
environment where the
government can go after vou, even
if you haven't done anything
illegal ™

While the backlash is expected,
Instagram satirist known as Dr
Medusa says taking offence at
something is a power move,
“Power in our society is main-
tained by various means-—the pa-
triarchal family structure, the
caste system and the religious ma-

is in your mind. And that censor-
shipis growing by the day."

Banatwalla views the restric-
tionsasachallenge. Hesays, “It'sa
test of my skill todance around the
boundaries while being able to
make the point I want to.”

Fernandes says, “There is an in-
credibly large market outside of
these flaghearers of morality who
love a wide range of comedy gen-
res. What is needed is for every
citizen in this country to be al-
lowed to exercise their agency. If it
15 not for vou, don't watch it!™

jority are the top That the
t 11}; ol Instagram satirist known ?:gfﬂf s
igﬂrmgt P T iamas Dr Medusa says EUWY  ndia’s Got Latent
not possiblehere =G0 =R GIT is proven by the
becauser of the E power move. “A roast vie E. ers Elﬁ
ity between cach fOrmat is simply not tonched 10
one of us. 1 re- POSSible here becauseof million views.
cently came theextreme inequality Banatwalla says,
icross theler between eachoneof [The fact that s
We are an unc!irE: us.... We are an uncle- Crot Latent got the
ocracy. Fun is ocracy. Fun is prohibited” numbers that it
prohibited.” did suggests that

Says Pania: “*We are too dependent
on our identity, which we draw
from culture or religion., We are
not individualistic and hence any-
thing that is even slightly biting is
taken to heart.”

SENSE & CENSORSHIP

Brands, personal or otherwise,
have to be careful (even paranoid)
in the hyperconnected world, says
brand-strategy expert Harish
Bijoor. He says, “Your consumers
and even non-consumers are
waiting to catch you off guard.
There is vicarious pleasure in
that pursuit. Being cautious is a
brand imperative.” Embracing
western formats like roasts can
backfire and the only comfort, he
says, 1s that public memory is
proverbially short.

For comedians, self-censorshipis
par for the course, says Pania. “All
comedianscensorthemselves, One
censorship is on the page. But the
other censorship, which is bigger,

alotof the Indian audience isready
to watch roasts, sex jokes and
general ‘erass’ humour than, say,
when the AIB Knockout happened.”
What can be debated, he says, is
whether people with a large
following and those who become
role models should be more
responsible with their content.
“The larger worry is that freedom
of speech in general will be muzzled
using ‘sanskaar’ as an excuse.”

What this means for standup
scene, says Pania, is hard to pre-
dict. “With the AIB Roast, the im-
mediate fallout was very dire. But,
eventually, comedy in general has
got more attention.”

In 2022, comedian Ricky Gervais
tweeted: “Everyone is allowed to
offend and evervone 1s allowed to
be offended. It's a good system.” So:
“Would vou rather listen to unfil-
tered comedy every day for the rest
of yvour life, or agitate over a non-
joke once and stop it forever?”

nupunamarnathictimesofindia.com
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A 960" Turii

Freestyle chess, headed by Magnus Carlsen‘an
backed by a German multimillionaire, st 4

Jaideep Unudurti

n enduring feature of Indian

elections is “resort politics” in

which MLAs are shuttled off

to safe houses to prevent

poaching by rival outfits. A

ersion of that is playing out

in the chess world. At stake in this knight-

trading are the world’s top grandmasters
and, indeed, the future of chess itself.

On the one side isfreestyle chess, headed
by Magnus Carlsen, the “GOAT", as his
legions of fansrefer to him, and backed by
German multimillionaire Jan Henric
Buetiner. On the other, is the venerable
world chess federation or FIDE, In the
middle are the creamy laver of chess
plavers who are judging offers and
counteroffers. As former world
championship challenger Fabiano
Caruanasaid recently inhis podcast, “We
are useful for both sides, {(as) both sides
need players,” adding that, “the players
make the events.”

Buettner has lined up over $§12 million
from investors for his “Grand Slam Tour™,
a series of tournaments across the globe
that will conduct freestyle chess, similar
to Kerry Packer's rebel tour of cricketers
in the 1970s.

This revolt was triggered by two
flashpoints, one being the boring legalese
on whether FIDE has control over the
word “world” and the other Carlsen
zetting turfed out of the world rapid chess
championship for wearing jeans and
violating FIDE's dress code, Carlsen even
lashed out at Viswanathan Anand, the
deputy director of FIDE who had signed
off on the decision, saying he “was not
ready for this job”.

Freestyle is merely the latest
incarnation of aform of chess, The rules
are the same, and the row of pawns in
front remains as it was. The innovation
lies in randomly shuffling the other

Freestyle is merely the latest
incarnation of a form of chess.
The rules are the same, and the
row of pawns remains as it was.
The innovation lies in randomly
shuffling the other pieces.
Instead of two rooks standing
guard at each corner of the
board, you can have them

side by side, and the bishops,
instead of flanking the royal
couple, can find themselves
interspersed with the janata

pieces, s0 the starting position doesn't
repeat. For instance, instead of two rooks
standing guard at each corner of the
board, you can have them side by side, and
the bishops, instead of flanking the roval
couple, can find themselves interspersed
with the janata.

Bobby Fischer popularised this variant
in the 19908, saving he was “just makinga
change so the starting positions are
mixed, so it's not degenerated down to
memaorisation and prearrangement like it
is today”. For good measure, he fixed his
name to it, calling it Fischer Random.

It was later rebranded as Chess960
because of the 960 possible positions,
while regular chess is merely Position 518.
Buetiner calls it freestyle, because, “If we
want to reach a market besides the chess
experts, we needed a more catchy name.
Chess960 sounds like a medicine from the
pharmacy”

But why is this trending now?

MEMORY PROJECT

Chess is broadly divided into three
phases—the opening, the middlegame
and the endgame. The opening—because
it hasall 32 elements, pawns and pieces, in
plav—is the most complex, and the fact
that white has the first move introduces a
subtle imbalance. Some openings have
centuries of theory behind them. In the
recent Ding Liren-D Gukesh world chess
championship, for instance, in Game 2,
Ding opted for the Giuoco Piano, an
opening first recommended by the
Portuguese playver Damiano in 1512, In
half a millennium since, it has been
exhaustively analyvsed by countless
players.

Each opening has dozens of traps which
even a club player has to know by heart,
The elite plavers have to memorise vast
oceans of knowledge, and vet not drown in
thatocean. In the pre-computer era, it was
a common sight to see players lugging

| WWW.ECONOMICTIMES.COM

FIDE and its rule-bound world. Will this st "ETT in
64 squares upend the sport and its current order?

Five-time world champion Magnus Carlsen (right) and German multimillionaire Jan Henric Buettner (left) are behind the Freestyle Chess Grand Slam
Tour. The inaugural tournament was held in Weissenhaus, Germany

sultcases filled with books on each
opening, or even the five volumes of the
Encyclopaedia of Chess Openings,
published in Yugoslavia. It was rumoured
that Anand didn’t need to, as he had
memorised the entire contents of
Volumes B and C, and could replay them
on demand.

This emphasis on rote memorisation
always had its critics. Asearlyas 1792, a
Dutech aristocrat, Philip Julius van
Zuvlen van Nijevelt, decried it, saving he
hated openings “with all those annoying,
constantly repeating patterns™ and,
therefore, thought of randomising the
starting positions of the chess pieces,
“This produces a huge number of
different situations, so that no one can

study them beforehand.”

In hissmash bestseller, Chess Superiority
Macde Accessible to Everyvone, Especially
Ladies Who Love This Amusement, van
Nijevelt developed “shuffle chess”, the
ancestor of freestyle. It didn’t quite catch
on as there were still unexplored realms
in chess theory,

FLATTENED BATTLEFIELD

It took the advent of computers to
vindicate van Nijevelt. As the machines
grew more powerful, the amount of
information the grandmasters had to
memorise grew exponentially. And for
increasingly less returns. Anopening like
the Marshall Gambit in the Ruy Lopez
was once a swashbuckling ride where

black givesup a pawn to whipup an attack
against the enemy king. Now it has been
analvsed into oblivion, with analvsis
running up to 30 moves deep, with the only
outcome being a draw with correct play
from both sides. However, to reach this
draw, both sides would have to memorise
and reproduce on the board the exact
sequence of computer-recommended
moves. Even the slightest deviation will
result in an immediate disaster. Hence
top-level chess has become a slugfest of
memorising. Polish champ Jan-Krzysztof
Duda explained arecent existential crisis:
“I never had the discipline of Wojtaszek
(Radoslaw Woijtaszek, a former second of
Anand), for example, two weeks before a
tournament, for so many hours a day, to

On a practical level, the players will play both events as long as
they can-freestyle for the big bucks and FIDE for the recognition

and legacy. Even Gukesh (above) said,

“I think 960 is nice as an

experiment, but | don’t see it taking over classical chess. The
classical World Chess Championship cycle will be much more

important than 960"

memorise everything in turn.”

The last five years have seen this trend
accelerate, driven by a surge in chess
engines running on neural networks and
using Al

Computer engines have “flattened” the
landscape, preventing attacks,
strengthening defence, rendering
gambits inoperative, Now all that players
can hope for is to go for “playable”
positions, where the position is equal bt
there is scope for long, grinding
manoeuvres,

An analogy can be drawn with the war
raging in Ukraine. The proliferation of
drones has led to the “empty battlefield”
where to be seen is to be Killed. Heavy
armour such as tanks can't survive and
instead the best hope in this sensor-
saturated environment is to hide and
attack in slow incremental steps.

The technological changes in chess are
complemented by shifts in the geopolitical
currents. Top streamer and leading
“freestyler”, World No. 2 Hikaru
Nakamura, has been urging world
champion Gukesh
to step down from
the world
championship,
boyveott FIDE and

In the pre-
computer
era, it was
a common
sight to see
players

lugging
suitcases
filled
with books on each opening,
or even the five volumes of
the Encyclopaedia of Chess
Openings (above) published in
Yugoslavia. It was rumoured
that Anand had memorised
Volumes B and C

enrol in the freestyle league. Not too long
ago, Nakamura was accusing Arjun
Erigaisi and other Indian players of
cheating, just because thev beat him online.

The East is on the rise while the tradi-
tional powers, the West and Russia, are
under increasing stress. Gukesh, in an
interview before the championship, had
said, “It's nice that this will be the first
time there is no European in a world
championship match.”

Last month, the Tata Steel Chess
Tournament, called the “Wimbledon of
chess”, did not invite any Russians;
instead, five of the 14 participants were
Indians.

Felix Blohberger, a 22-vear-old Austrian
grandmaster, recently posted a video,
“Being A Chess Professional (In Europe)
sucks”. He says, “I don't think European
professional players will even be able to

compete much more in the future, at least
on the very high level, because simply
there is not enough motivation from a
financial standpoint.”

He contrasts the lack of financial
rewards and recognition from either the
government or society in Europe with
that in India. Blohberger, who works as a
second to the Indian grandmaster Pentala
Harikrishna, points out that his friend
GM Frederik Svane, who won a gold
medal for his team at the Olympiad, got
only around 3,000 euros. Meanwhile.
Gukesh, who also won a gold medal, got at
least 500,000 euros from the federations as
well as state and central governments.

If Buettner with his millions can change
the situation in Europe, then it will be a
lifeline to professionals like Blohberger:

What would happen if classical chess
declined and freestyle/Fischer random
took precedence? Changes in format have
upended the order in sports before.

From the 1970s, the West, for instance,
pushed for AstroTurf in hockey. The
change from grass to synthetic fibre
speeded up the game, favouring power,
with less premium on technical skills.
This benefited the West and marked a
steep decline in Indian hockey, which
never properly regained its footing.

Indian children have no problem
memorising vast reams of opening theory.
This advantage would be negated with this
new format. As Carlsen had explained,
“From the get-go vou're basically thrown
into the middlegame, which has always
been my favourite part of the game. I'm
good at the endgame, but the middlegame
13 where things really happen. I want
every game to beanew one.”

It is unlikely that this street-fight
approach will dent Indian prospects. Asa
top coach says, the reason why Indian kids
do well is that Indian trainers or parents
push a lot: “Actually the real hard work is
done by the parents. Without the parents’
support, the coach can’t do anything.”
Another coach, whodoes online coaching
for students in India and in the West,
agrees: “Discipline and patience are
needed. Other cultures don't build
patience.”

On a practical level, the players will play
both events as long as they can—freestyle
for the big bucks and FIDE for the
recognition and legacy. Even Gukesh said,
“Ithink 960 is nice as an experiment, but I
don’tsee it taking over classical chess. The
classical World Chess Championship cycle
will be much more important than 960, so 1
am glad to experiment with the 960."

The next few years should see whether
classical chess, much like Test cricket, can
make a revival. The 2022 FIDE elections
saw a Russian and an Indian take the top
posts —Arkady Dvorkovich was re-elected
as president and Anand became vice-
president, defeating Western-backed
Andrii Baryvshpolets—causing much
heartburn. Just as BCCI has a huge say in
ICC, the Indian voice should be heard in
chess's corridors of power.

Unudurti is a writer and chess enthusiast
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‘It is Not a Slump, but an Existential Crisis in Luxury’

Desirée Bollier, wearing thick, black-rimmed glasses and a sharp grey suit,

growth year-on-year since our busi-

experiential. Services are critical for

a miscalculation between what the

ness began, except during Covid, which
was a global disruption. Last year, we

Indian guests because the culture deeply
values hospitality. Strategically, India

brands thought they could get away

“Luxury houses have no choice but to change. | |
with and how the customer reacted to it

savs luxury industry is facing an existential crisis after Covid. "Many luxury

houses,” she says, "are using this crisis to rethink everything—from sup- saw high single-digit growth, which is has been a key driver in ThE? can't in‘.crﬂ.ﬂﬂ thE-pril_:ES. but there will be an
ply chains to design.” Bollier would know. She is the chair and global chief unusual for us. The factors driving this - increasing absolute shrinking of distribution. Brands have no What about overexposure taking away
merchant of Value Retail. It is the operator behind The Bicester Collection, EE%"EE'E;?F”';‘?E Egrfnflgéﬂﬁr ool e vilors choice but to take a hit. You cannot be in a luxury el

which has 12 open-air, luxury shopping villages—from Bicester Village in the
UK and Belmont Park Village in the US to La Roca Village in Spain—housing
mare than 1,500 boutiques of fashion and lifestyle brands. Sales generated

today are sitting on mountains of stock space and be ubiquitous”
due to global slowdowns caused by

factors such as double wars, election

How will things change?
They have no choice but to change. They

by shoppers from India are second only to those from China. The Indian con-
sumer profile is youthful, with millennials and Gen Z making up 53% of shop-
pers. Their preferences lean toward brands like Burberry, Valentino, Gucci

and Dior. In an interview with Apoorva Mittal, Bollier talks about the future

of luxury fashion. Edited excerpts:

How has your business been post-pan-
demic? What is the outlook for this year?

years across continents and a slow-
down in China.

In a fashion cycle, products are
created 9-12 months in advance,
and no one predicted this dra-
matic slowdown. Many brands
are now very conscious of
their brand equity and are un-

willing to dump stock any-

our Villages. The Indian middle
class has now reached a level nearly
surpassing China's, and the younger
generation is hungry for experiences
and discovery. We are seeing a nearly
double-digit growth from India
across our Villages, particularly in
key destinations like the UK and
France and increasingly in Italy and

Questions like, 'Do | want to go ultra-luxe
or broader? Rethink my heritage?, are
being asked. Around 20 CEOs and 12
designers have changed roles in the past
year, and the musical chairs are not over
yet. This is a challenging moment, but |
believe the luxury industry will emerge
stronger and more creative, Post-Covid,
everyone experienced an existential

can't increase the prices. The prices will
remain the same, but there will be an
absolute shrinking of distribution—-mark
my words. Brands have no choice but to
take a hit. You cannot be in a luxury space
and be ubiquitous. The best example is
Hermes. They have always increased
prices gradually-2-3% annually—without
compromising on quality or exclusivity.

Our outlook is counterintuitive to where “India is extremely where. We have become Spain, We are also seeing travellers reckoning. Some individuals came out Hermés doesn't allow its productsto

the market is going because we are important as a source the natural candidate for originating from beyond Indian of it stronger, ready for the next chal- flood the market. Brands will need to as-
projecting double-digit growth. This I.'.I'_ these brands by offer- metros—imagine the depth of that, if lenge, while others are still struggling. sess where they want to be and clean up
projection isn't naive but is based on the ﬂf Vlﬁitﬂri WE are ing additional space, pop-ups, we do this right. There's a significant The fashion industry Is experiencing a their distribution channels.

business model we have built over the seeing double-digit trunk shows, or short-term difference between being a shopping similar phenomenon. I'm optimistic some

past 30 years. We are a brick-and-mortar g ou EI flexible contracts (e.g., three centre and a destination. When you leaders will lead the way ina muchmore  What can be the effect of a potential
business and operate in an environment growth from India to six months) o test the 74 . position as a destination, you  clever way than others. M&As are going  increase intaxes on luxury goodsin
of experiential retail. It is about curating across our Villages, market. / 7 want to be on the global to happen, and retooling and pivoting India? There's concern that Indian
experiences for our guests throughout particularly in key travel map-and that's are taking place as we speak. shoppers may increasingly go abroad
their journey in our Villages, from unigue - e Where does India fit ©  why India matters to purchase high-priced items.
architecture to exceptional services. destinations like the into your revenue // greatly tous. What are the early signs of where | am not aware of it [but] shopping tour-
From a business perspective, when and business - fashion houses are heading? ismis a fact. A tax increase might make
you look at what guests want today, it's :.'I:I{Ial'ld Er: HEF ﬁnd in strategy? There's beentalk of a | think it's a combination of everything,  customers ask, ‘Dol really need this now,
maore about high-touch experiences. aly and spain India is extremely luxury slump globally. inflation being one of them. Brands un-  orcan | wait until | travel to Europe?”

We visit India at least five-six times important asa What's your take onit? derestimated the psychological impact  Taxes exist everywhere, and while they
a year, really immersing ourselvesin source of visitors. | wouldn't call it a slump it {increasing prices) would have on might influence timing, they won't stop

the culture of giving, hospitality and

Indian travellers

hut rather a crise existen-

customers. For example, a bag doubling

someone from purchasing what they

service, This understanding allows us want to firmly position ourselves in the often visit tielle—an existential cri- in price overnight leads to questionsin ~ want, For instance, if someone is travel-
to translate those values back into our experiential space. as families, ' sis—in luxury. Many luxury customers’ minds such as, "What have ling to Milan next month, they might wait
Villages, ensuring that an Indian guest making their ’ / houses are using this crisis you done to justify this increase? Did to buy there, But if the trip is a year away,
feels at home. In a world that is becoming Whatlﬂlﬂmmiiﬂmmgﬂ growth? trips highly ' ,‘\ to rethink everwhing—frum you improve the lining? The leather they'll pay the extra tax and move on.

binary—either anline or experiential-we

We have had consistent double-digit

supply chains to design.

more unigue?’ So | think there was

apoorva.mittall@timesofindia.com
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BEASTLY TALES FROM BIG APPLE, IT'S A JUNGLE OUT THERE IN NEW YORK CITY

From Holden Caulfield’s ducks in Central Park, and King Kong atop Emplre State Bmldlng tothe gallnplng whlte hurae in an endearing nuvel NYC's wild ||fe thrwes beyond its human cltlzens
THE FLYING DUTCHMAN

MICHIEL BAAS

Manhattan: Even if the urban jungle of
New York doesn't immediately evoke as-
sociations with wildlife, it's the first thing
that comes to my mind when thinking of
the city I find it's almost deliriously
packed withanimals. Andit’stheirstories
that go to the very heart of the city.
There's the fate of the Central Park la-
goon ducks in winter that Holden Caul-
field obsesses over with hissister inJD Sa-
linger's The Catcher in the Rye. There's
King Kong climbing the Empire State
Building. Then there’'s the Wolves of Wall

Street, It's beastly tales that make Gotham
so fantastie.

Afewweeksago,ldecided toseeif [could
still spot some in the wild.

Walking over from the tip-end of Man-
hattan to the Bowery the other day, [ could
Just about picture a magnificent white
horse galloping down its streets tosave Pe-
ter Lake, the main character in Mark
Helprin's beautiful 1983 Winter’s Tale. The
novel is set in a blisteringly cold New
York, surrounded by a mysterious and im-
penetrable fog, skyscrapers being built,
and a city packed with immigrants.

When we meet the horse for the first
time, it has just escaped from a farm, de-
termined to explore the world beyond.
Asthecity pullsthe horse in, it meets Pe-
ter, burglar and mechanic extraordi-
naire, who is on the run from a gang. By
dav, he hides out in a small room above
the main concourse of the Grand Cen-
tral Terminal.

One of the stars in the celestial painting
that decorates the ceiling doubles as his
window, giving him a perfect view of pas-
sengers. The painting captures the fantas-

QUN:HEHS IN THE RYE: 'NEW ‘fﬂRI{ CIT"I"r CENTRAL PAF.I(
WINTER DUCKS,' 2018, CHRISTOPHER ARNDT

ticinamedieval style, depicting thesky as
itwould appeartothegods looking infrom
the outside.

Making my way back into the heart of
Manhattan, I decided to stop by the li-

braryv to see if some of mv other favou-
rite animals were still around. The toys
AA Milne used as inspiration for his sto-
ries about Winnie-the-Pooh sit in an old
glass cabinet.

And their stories go to its very heart

Youcansee howtheseanimals must have
been loved, though the writer’s son, for
whom thev were intended, would come to
hate the stories as a teenager. His voice
was recorded as part of an audio adapta-
tion, and his mates bullied him relentless-
Iy with it in boarding school, playing it re-
peatedly at night.

The library sits among buildings that
feel like Batman is leering at you from
high above. [ could have easily bumped in-
to the Penguin coming up the library’s
stairs, smelling allfishy and up tono good.
I, therefore, figured it only made sense to
have oysters for lunch, the best place todo
s0 being the restaurant located in the
basement of Grand Central.

Asusual, I found it packed for lunch, the
arches of the station above giving the
place a cavernous, almost secretive feel-
ing, the last of its kind. Once a working
man’s staple in Manhattan, ovstersareno
longer sourced from the Hudson, with

overfishing and pollution having devas-
tated the population.

Around sundown, I found myself near
Brooklyn Bridge. while the sky's winter
blue darkens, and a furious pink takes
over the horizon. A ferry leaves for
Staten [sland, soon passing by the Statue
of Liberty.

Asthefirst stars appear, with Venus par-
ticularly bright, I feel I can almost make
out the sound the galaxy makes. It's what
Beverly, Peter Lake's love eternal, would
listen to late at night. Her father, owner of
the city's largest newspaper, had a plat-
form constructed on his family’s man-
sion, where she resides most of the time.
Dying of consumption, only the cold of
winter can cool her fever down.

At night, sound of the stars is interrupt-
ed only by the clopping of the white horse
andthearrival of Peter. That's the wildlife
of the city that never sleeps. Beastly tales
tell New York Citv's wildest stories.
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We Are All Trapped in Our Gilded Cages

Have the wealthy willingly imprisoned themselves in a movable prison of bouncers, drivers, secretaries, and other lackeys?

RED HERRING

 INDRAJIT
HAZRA

Flattery Will Get
You Somewhere
(If Done Smartly)

Going OTT with showering your boss

with praise is a double-edged sword

Whoever said that flattery will get you nowhere, must
have done something truly terrible that no amount of
brown-nosing the boss could rectify But full-blown
fawning hasn't been sofashionable since Mrs G took to
unmitigated OTT praise the way a lawnmower takes to
lawm.

Examplesabound. And youneedn’t look tootareither
In nearby US, that country above Mexico, Trumpma-
nia has reached Mt Gushmore proportions. Starting
from Elon the Baptist, Trump’s Second Coming has
been heralded by heavenly trumpets. Theflattered, like
the fattened calf (but minus the gory ending), becomes
astaunch believer in the flattery,

After an assassination attempt on him last June,
Trump added 2 and 2 together and got a much hallelu-
jahed 22 when after winning elections, he said that he
was anointed by the “supernatural hand’ of god - tariff
addicts not being big fans of Adam Smith'’s ‘invisible
hand’ - to win a second term, and that god *saved [him]|
for a purpose... to make our country greater than ever
before.” Now, who else would say such a thing? Actually;
don’'t answer that.

But flattery when done with craft, can send across a
more complex signal than obvious messiah-messaging,
Earlier this month, at a joint press con with Trump, Ja-
panese PM Shigeru Ishiba was asked what he made of
hisfirst meeting with ‘Mein hoon Don’, This was just af-
ter Trump went all Godzilla with tariffs, Ishiba's re-
sponse: ‘1was so excited to see such a celebrity on televi-
sion. On television he is frightening, and he has a very
strong personality But when I met with him, actually he
wasvery sincere and very powerful, and with strongwill
for the United States.’

While the likes of NYT found Ishiba's response to be
craven, I
thought it
was  pure
genius. His
tanboy-
speak may
not have
gone down
well  with
those who
preferto see
Japan as
the land of
proud sam-
uraiand topramen. ButIshiba'sresponse wassoOTT,a
double-decker sandwich of OTT= really, that it exuded
satire. Which, of course, could never be confirmed or
denied. Genius.

When flattery goes stratospheric, itcan smellof velled
critique — undetectable by fellow flatterers, of course.
saying someone 1s a fabulous dealmaker 1s one thing.
Saying that he holds the ‘copyright to the word 'deal’, or
that he is a much better negotiator than oneself and
‘there is not even a contest' adds an interesting filling.

Ina2023study ‘Sincere praise and flattery: reward val-
ue and association with the praise-seeking trait,” pub-
lished in Frontiers in Human Neuroscience, research-
ers from Tohoku University — yes, in Ishiba’s Japan -
found that activation of part of the brain modulating
reward and pleasure processing was higher when par-
ticipants received ‘sincere praise’ than when they re-
celved flattery They alsofound praise to be a socio-emo-
tional upper:

Now, spotting sincere praise is getting harder these
days. even for smart people. If vouflood themarket with
venerations and adulations, their value goes down.
Imagine if every movie by a director is described to be
‘Superb!” or ‘Absolutely fabulous’. While op-eds and
news show appearances by politicians and ministers
singing hosannas about their boss is now the new nor-
mal almost everyvwhere—not writing a glory hallelujah
op-ed may get them being looked upon as unreliable,
not loval enough—such untrammelled flattery can have
adownside.

In a January Foreign Affairs article, “Trump and the
Perils of Ungoverning,” Dartmouth and Harvard polit-
ical scientists Russell Muirhead and Nancy L Rosen-
blum argue that by dismantling (instead of repairing)
the US bureaucracy by sidelining process and exper-
tise, ‘the state’s ability to gather accurate information
and make effective judgments corrodes; its capacity to
design, refine, and implement policy disappears. ... Ulti-
mately ungoverning makes the strongman weak'.

Telling vour wife that she's looking wonderful even
when she's got lipstick daubed all across her face can
have consequences at the dinner table. Ask Mrs G, who
asked a simple question before announcing general
elections on Jan 18, 1977, when the Emergency was
quite ‘normalised’: Will I win?

All her flunkeys (read: everyvone in Congress) said, “Yes,
madam-ji! Of course, madam-ji!’ Intelligence Bureau re-
portedly told her that she would win 330 seats. Teh, tch.

indrajit.hazra@timesofindia.com
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MEMORY STICK

SIDDHARTH CHOWDHURY

In the recent stabbing of Saif Ali
Khan inside his Mumbai home -- eeri-
Iv like the one that George Harrison
endured during a home invasion in
1999 -- two aspects of the incident have
become part of public discourse. One,
the physical courage shown by the ac-
tor in overpowering the burglar.

Two, after the attack, Khan, severely
wounded, took anautotothe hospital.
There wasnodriver athome. Andina
posh building full of super-rich
neighbours, no one came out to drive
him to a hospital. To the public, it
spoke of the ingrained apathy of the
very rich.

The part about physical courage
didn’t surprise me. First, Khan didn't
have a choice. Courage is a transient
thing, ebbing and flowing. We saw it
with Donald Trump as well when he
was shot on his campaign trail.

Second, the act of not taking a back-
ward step could have been genetic too.
After all, he isthe son of Mansoor Ali
Khan Pataudi, who playved interna-
tional cricket for 15 years with only
one eve and a white floppy hat protect-

ment over use of an auto. The actor
probably thought it would be rude to
wake his neighbours up over a pri-
vate matter Moreover, time was of
the essence.

Watching the circus of celebrity life
on TV, one can't miss the cage they all
seem to live in. They have willingly
imprisoned themselves in a movable
gaol of bouncers, drivers, secretar-
ies, and other lackeys. While many
public figures enjoy this sense of en-
titlement, some would feel claustro-
phobic.

When they stretch their hands, they
must feel the iron bars formed by ser-
vants, social media managers, and
bodvguards. Even in this age of fla-

grant self-publicity, many still value
their privacy. They do not want to stay
in a constant state of surveillance.
The anonymity of public transport
can be bracing sometimes. Most ce-
lebrities do not need that cage, They
only maintain it to boost their self-es-
teem. Many bankrupt themselvesand
only then come to their senses.

This sense of entitlement has start-
ed trickling down to the middle class
and below. We areall celebritiesinour
Insta reels and FB posts. We are al-
ways pouting, and forever doing the
Batman-like Uma Thurman routine
inaneighbourhood sangeet video.

And what do celebrities have? They
arealways surrounded by lackeys. So,

While many public figures enjoy this sense of
entitlemen, some would feel claustrophobic

we in the middle class must do like-
wise to Keep up with the Prajapatis
and Ansaris.

I've been to parties in Gurgaon and
Mumbai where, the moment I step in,
the cheer evaporates. It's a catered af-
fair. Sullen voung men in black shirts,
trousers, and red bow ties circle the
cramped flat with trays of fish tikka,
then retreat to the Kitchen, the only
place they're unseen.

Intheliving room, furniture is shov-
ed aside for dancing. I slip onto the ti-
ny balcony, smoking with two other
outcasts, talking about Kani Kusruti
andrealestate, Afterawhile, Iwander
back tothe living room, The ice in my
Tangueray has melted, and I need
some more, I open the door to the
kitchen. There I find half a dozen
young men who look up at me—re-
sentfully.

It could be my guilty conscience, but
what other ‘look’ could there ever be?
They could be smiling for all I know.
But in an echo of Ramashankar Ya-
dav *Vidrohi's immortal lines, I only
see the tigers waiting to leap out of
their pockets.

These are voung men for whom the
dream of India Shining faded as soon
as they caught the train to the big city
from Bihar, UP, Himachal Pradesh,
and West Bengal. Some are leaning
againstthe wall, some are standing in
the middle of the room, staring at
their phones, waiting for the café au
lait to be served so that they can wash
the dishes and go home. Where, in an-
other confined space, they will sleep
sixtoaroom.
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The Return of

Westminister
Dog Show

What is the importance of the West-
minister Dog Show?

The Westminster Kennel Club Dog
Show, founded in 1877, is a prestigious
and oldest dog competitions inthe US.
It’s an annual exhibition of purebred
dogs competing in conformation,
agility, and obedience. The event
holds a special place in the dog-breed-
ing community and is considered a
cultural tradition. It's returning to
Midtown Manhattan for the first time
since 2020,

- Who won the
~ Best in Show ti-
tle in 2025, and
what made it
historic?
Monty, a Giant
Schnauzer,
took home the
coveted Best in
Show I_iﬂE 'lhlS marked a ground-
breaking moment for the breed, as it
was the first time a Giant Schnauzer,
ever waon this honour at Westminster
Monty's victory, was celebrated for
his bold personality, remarkable

ing hisregal head.

Now about the general bewilder-

NOW, JUST CHANGE THE EELDUH

TO ROAST A COMEDIAN
CATCH A COMEDIAN

Every time a comedian’s in trouble, it's the same old routine of outrage, FIRs, sound bites

FUNNY BUSINESS

Most of the day, a writer is no
different from an unemploved
labourer, or the least mad per-
son inamental institution. Or,
perhaps, the closest analogy
a pliant prisoner. They are
confined and lost in their own
thoughts, with all thedesire to
be a contributing member of
society, but are largely idle.

On days when [ am not on-
stage making people laugh at
a, say, dentists’ conference, or
shooting a film in a coffin
wearingaformal suit(true
story), I'm at home, pre-
tending to come up with
great ideas that will
make me the successor
to Satyajit Ray - the
comedy eguivalent, of
course - but essentially
Googling: ‘In a fight be-
fween a lion and Bruce
Lee, whowould win?'

I don't like my routine of
uselessness interrupted by a
call, because [ have to be busy.
Otherwise, the perception of
being a well-regarded, intelli-
gent comic (Wikipedia's
words, not mine) gets de-
stroyed. The ritual tends to be
the same,

The caller says, ‘Anuvab, do
vou have a minute?’ I respond:
‘I'm busy, but tell me’ (veneer
of hurry). And then the per-
son gets down to business.
Their requirement is usually
a purchase of my future time
to showcase my limited tal-
entsinfrontof anunawareau-
dience in some place 1 don't
want to travel to, for a fee,
which they're hoping to nego-
tiatesolow thatthey'd be feted
in the workplace for their
Trump-like deal-making
prowess.

It was, therefore, out of the
ordinary when I began today
with a call that disturbed my
‘work.” Naturally, I was ready
with, ‘I'mbusy, tellme,” only to

hear this: ‘Sir, Anuja here,
from . S0, what are your
views?'

*About what?

‘Ranveer Allahbadia — Beer
Biceps.’

‘What are youtalking about?

*Sir, he said it is okay to sleep
with parents.’

Ok.'

‘Youthink that’s ok?’

*No, I just said okay to vou
sayving okav.'

;Dk,’

‘So, what are your views?’

‘] feel that once vou are old
enough, you should get vour
own bed.’

INDIA'S GOT POTENT

‘Oh, okay, sir.” She hung up.
But she called back in a min-
ute.

*Sir, he meant romantically’

‘Whodid?”

‘Beer Biceps.'

-Dklb

‘As a comedian, do you have
anything to say about such
comments? Beer Biceps went
on comedian Samayv Raina’'s
YouTube show, India's Got La-
tent, and said things against
Indian culture. Now there are
FIRs.

ENGI!

‘Yes, this has happened, sir,’
she said, belligerently.

‘I meant I have nothing to

say.’

‘But why?’

‘Aslsaid, I'm very busy.’

Ever since [ started in 2010,
every couple of years, there's
controversy over a comedian.
Usually over something they
said. Usuallyunsavoury. Then
all comedians are asked for
their views. There’s usually a
fracas, the police get involved.
some Bollywood veterans say
that this 1s against culture.
sSome FIRsarefiled. The come-
dian(s) go underground, and
several vears later they get in-
vited on Bigg Boss, or revive
theircareeron YT and getrich
and famous.

This is a Gen Z YT show. So,
their maturity to handle nu-
ance and cultural norms is
limited. It is the equivalent of
savingaproductionof Hamlet
staged by some zZoo gorillas
was not the same level as Roy-
al Shakespeare Company’s.
However, the most sensible

Can a Hamlet
~ staged by zoo
~ gorillas ever
"~ match RSC's?

|

thingtodo istomove on.
Getting policeand judges in-
volved will frighten these
kids. They’'ll probably stop.
But two vears later - just like
two years ago-something big
and popular will replace it,
outrage will happen again,
and the cycle will follow. Just
like there's strong criticism,
there are also millions loving
it. And vou can't file an FIR
against public taste.

Which brings me to why all
other comedians are thrown
into the pool every time one
comedian does something
abusive or wrong. That's the
equivalent of calling every
cardiologist in India and sav-
ing, ‘What's your view?' if one
cardiologist ruins asurgerv.

‘I'dlovetohaveaview. Butlike
[ said, I'm very busy.’ I go back
to Googling, this time asking:
‘In a fight between McEnroe
and Bruce Lee, who would win?'

The writer isauthorof
The Timeof The Peacock

NO OFFENCE

WHAT A QUPE.R LOCATION FOR A
SNAN! How DiD
#n TWS PERFECT T ND

Morparia

movement, and strong conformation.

What were the highlight of the show?
The Westminster Dog Show 2025 took
place on Feb 10-11, at the Jacob K. Ja-
vits Convention Center and Madison
Square Garden, with over 2,500 dogs.
The event followed a formal competi-
tion sequence, beginning with Breed
Judging, progressing through seven
Group Competitions — Hound, Toy,
Non-Sporting, Herding, Sporting,
Working, and Terrier— and culmi-
nating in the Best in Show round.
Some standout winners included:

« Agility Championship:

Vanish the Border Collie

* Obedience Championship:
Willie the Australian Shepherd

How has Westminster been affected,
and what is to come for the event?
Westminster is not just a competi-
tion: it's a cultural institution cele-
brating good breeding, proper train-
ing, and the bond between humans
and dogs. As the event looks to its
150th anniversary in 2026, it may in-
volve new technologies, growing its
online presence, and introducing
new categories. This will make the
show even more inclusive and acces-
sibletoaglobal audience.

Text: Team Sunday ET

DOWN

1 Open this, it's said, toenter
seed plant (6)

2 Some paint rooms and bars at
the outset (5)

3 Exhaust, say, or other part of
car (4)

4 Middle-of-the-road gemstone
{4-3)

6 Forward note in arecord (5)

7 Slackening fast during
harshreign (9)

8 Facing work on river location
(8)

11 Dominant old London district
(4)

14 Our responsibility and where
it lies (4)

15 It secures joint, maybe curbs
increased pinching (4,5)
16 Former police force raised dog

(3
17 It iImplies silence for god {4)
18 Inquire about king in Far East
shambles (3,5}

20 Girl rings roval host {£)
21 Suggest traffic deterrent’'s not

introduced (7)
22 Conservative rises to suppart

doctor in attack on House 3,3)
24 Come up again about 16 (5)
26 Hundreds fill Middle East area

- this city perhaps (5)
27 Came in swimming pool {4)

ACROSS ;B ; {4-9) :
1 Complaint from Asiatic rotten with 23 Agree to keep alternati
cold (8) mark in mixture (10)

5 Bun, say, inmusical party (6)

9 Flood could give us a treat to space station (4)

otherwise (8] 28 The incomplete ethnic group in old
10 Attractive woman goes to work for country (&)
lump (&) 29 Vehicle second to tractor sadly

12 Satellite’s low on horizon at last {4)

13 People yearn inwardly for their
possessions (10)

15 Doctor, angry, confused, loses rag
initially with green (13)

19 Doctor Micholas urges self-analysis

forfeits time (5,3)

30 Person who writes che
back for profit (6)

31 e.g. balloonist devised

25 Middle East ruler provides energy

round Morth America (8)
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Vaishnaw Promises First Made-in-India Chip in Sept-Oct

Govt to soon come out with PLI scheme for components; Tata Electronics in partnership with PSMC is building country’s first chip fab in Dholera, Gujarat

Our Bureau

Bengaluru: The first made-in-In-
diachipfromacommercial fabwill
come out in September or October
this vear, IT minister Ashwini Va-
ishnaw said here on Saturday.

Tata Electronics in partnership
with Powerchip Semiconductor
Manufacturing Corporation
(PSMC) is building the countryv's
first semiconductor fab in Dhole-
ra, Gujarat.

The government has granted ¥354
crore to the Indian Institute of Sci-
ence(IlSc), Bengaluru, “for new re-
search and development (R&D) in
gallium nitride, a technology in se-

miconductors, which is used in te-
lecom and power,” Vaishnaw said
at a press conference on Union
Budget 2025 announcements.

The government will soon come
out with a production-linked in-
centive (PLI) scheme for compo-
nents, hesaid.

Gallium nitride (GaN)is touted to
be India’s opportunity to mark its
presence in the niche field of semi-
conductors as the technology is
still evolving and it is less expensi-
ve than silicon to set up a foundry,
IS¢ said on its website.

An interdisciplinary group of
IISc faculty members has develo-
ped India’sfirst e-mode GaN power
transistor, whose performance is

IAMS
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EOW Arrests New India Coop Bank
GM for Siphoning Oft 7122 crore

FIR filed against Hitesh Mehta, others for embezzling money from 2 Mumbai branches

Rashmi Rajput

Mumbai: Days after the Reserve
Bank of India superseded the bo-
ard of New India Cooperative
Bank and suspended all its opera-
tions for six months, the Mumbai
Police on Saturday arrested its ge-
neral manager for alleged em-
bezzlement of 122 crore of the
bank’s funds.

The police registered a case aga-
inst Hitesh Mehta, the general
manager who was also its acco-
unts head, and others based on a
complaint made by the bank’s ac-
ting CEO, Devarshi Ghosh. The
Economic Offences Wing of the
Mumbai Police on Saturday sum-

MISSING AMOUNT

Themoney —Z112crat
Prabhadeviand 10 ¢r at
Goregaon —was found
missingduringanin-
spectionthat RBI carried
outatthe bank's branch-
esinMumbaionFeb 12

On Friday, the RBI
suspended operations
of New India Coop Bank
over lack of liguidity

A case has been registered against
Hitesh Mehta, erstwhile GM and
head of accounts of NIC Bank for
alleged misappropriation and
cheating the bank of T122 Cr

Mumbai-based bank
has 28 branches in
the city, one in Pune
and one in Surat

On Saturday, Mehta
joined EOW's probe,
and was placed
under arrest

Accused have been booked

under sections 316 (5) {criminal
breach of trust by public servants,
bankers, and others in positions of J§,
trust), 61(2) (criminal conspiracy) J
of the newly-implemented
Bharatiya Nyava Sanhita (BNS)

Investigation transferred to EOW

HEMANT L
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moned Mehta for questioningand
arrested him intheevening,

According to the FIR, Mehta, along
with hisassociates, misappropriated
7122 crore from the money kept in the
vaults at the bank’s Prabhadevi and
Goregaon branches.

The money —T112 crore at Prab-
hadevi and 210 crore at Goregaon
— was found missing during an
inspection that RBl carried out at
the bank’s branches in Mumbai
on February 12, the FIR said. RBI
officials sought an explanation
from Mehta, and he confessed to
them that he took the money and

oave it to his associates, accor-
ding to the FIR, which ET has se-
en. RBI officials, who made an au-
dio recording of the confession,
asked bank officials to lodge a
complaint, said the FIR, citing the
complainant.

According to the FIR, Mehta has
been removing cash from the
vaults since the pandemic period
and had not been maintaining a
proper record of the vaults.

“The probe will look into the cla-
ims made by Mehta. If he has been
siphoning off the cash since 2020,
then how come the auditors or the
safe deposit teams never found
this, Why did they fail to red flag,”
asked a senior police official.

Hamas Frees 3 Hostages, Israel
Releases Hundreds of Prisoners

Hamas says it will move ahead with the release of more hostages after talks with Egypt and Qatar

AP

(zaza Strip: Hamas-led militants re-
leased three male Israeli hostages on
Saturday and Israeli forces freed
hundreds of prisoners in return, in
the latest indication that a fragile
ceasefire that had teetered in recent
days isholding.

Militants in the southern Gaza
strip paraded the three hostages —
Iair Horn, 46, a dual citizen of Israel
and Argentina; American-Israeli Sa-
gui Dekel Chen, 36; and Russian-Is-
raeli Alexander (Sasha) Troufanow,
29 — before a crowd before releasing
them. They were transported to Is-
rael to be reunited with their fam-
ilies and to receive medical evalua-
tion in a hospital.

All had been abducted from Kib-
butz Nir Oz, a community that was
hard-hit in the October 7, 2023, attack
that ignited the war, They appeared
pale and worn, but seemed in better
physical condifion than the three
men released last Saturday who
emerged emaciated from 16 months
of captivity A tense dispute had jeop-
ardised the nearly four week-old
truce in recent days and threatened

-y

(Above) Freed Palestinian
prisoners after being
released by Israel in the

Israeli-American hostage
Sagui Dekel Chenand
Israeli-Russian Alexander
Troufanov are escorted by
Hamas. — Reuters/AP

to renew the fighting. US President
Donald Trump’s controversial pro-
posal to remove more than 2 million
Palestinians from Gaza and settle
them elsewhere in the region has

cast even more doubt on the future of
the ceasefire. But Hamas said on
Thursday it would move ahead with
the release of more hostages afier
talks with Egyptian and Qatari offi-

cials. The group said the mediators
had pledged to “remove all hurdles™
to ensure lsrael would allow more
tents, medical supplies and other es-
sentials into Gaza.

As with previous exchanges, the
hostage release was heavily choreo-
craphed, with the captives made to
walk onto a stage and speak into mi-
crophones before the crowd. Dozens
of masked, armed Hamas fighters
lined up near the stage festooned
with Palestinian flags and banners
of militant factions.

In Tel Aviv's Hostages Square, a
huge cheer went up as the hostages
were transferred to the Red Cross,
“lair, Sagui and Sasha are on their
way home!” an announcer said.

In return for the hostages’ release,
Israel began releasing 369 Palesti-
nian prisoners and detainees. A bus
carrying the first released prisoners
arrived in the occupied West Bank
town of Beituniaand were greeted by
a cheering crowd of relatives and
supporters. Some appeared gaunt,
and the Palestinian Red Crescent
emergency service said four were
taken for medical treatment.

It is the since the ceasefire took ef-
fect on January19.

Zelenskyy Calls for European
Army, Questions US Loyalty

Reuters

Munich: Ukrainian President Volodymyr Zelenskyy
called on Saturday for thecreationof a Europeanarmy,
saving the continent could no longer be sure of protec-
tion from the United States and would only get respect
from Washington with a strong military.

He also sald Kyviv would never accept any deal to
end the Russia-Ukraine war made behind its back,

and predicted Russian President Vladimir Putin

would try to get US President Donald Trump to Mos-
cow’s May 9 World War Two victory anniversary pa-
rade “not as a respected leader but as a

prop in his own performance”.

In an impassioned speech to the an-

nual Munich Security Conference of
global policymakers, Zelenskyy said
an address by US Vice President JD
Vance the previous day had made
clear the relationship between Eu-

rope and the United States was |

changing.

*Let's be honest — now we can't rule qr
out the possibility that America might

say no to Europe on issues that
threaten it,” said Zelenskyy,
speaking as the war trig-
gered by Russia’s inva-
sion of his country
will soon enter its

raine

.

VOLODYMYR ZELENSKYY

President, Ukraine

Does America need Europe
asamarket? Yes.Butasan
ally? I don’t know. For the
answer to be yes, Europe
needs asingle voice...

fourth vear “Many, many leaders have talked about
Europe that needs its ownmilitaryand army. Anar-
my of Europe. And I really believe the time has
come, the armed forces of Europe must be created.”
He said a European army —which would include Uk-
was necessary so that the continent’s “future
depends only on Europeans—and decisions about Eu-
ropeans are made in Europe”.
He continued: “Does America need Europe as a
market? Yes. Butasanally? Idon't know. For the an-
swertobe yes, Europeneedsasingle voice, notadoz-
en different ones.” Trump administration officials
have made clear in recent days that they expect Eu-
ropean allies in NATO to take primary responsib-
ility for their own defence as the US now had
other priorities. Trump shocked Eu-
ropean allies by calling Putin this
week without consulting them be-
forehand anddeclaring an immedi-
ate start to Ukraine peace talks.

Growing
Acceptance

»» From Page 1

“With a significant share of sales
coming from continuously vari-
able transmission (CVT) models,
we expect to see this share rise
even further,” said Kunal Behl, vi-
ce-president, marketing and sales
at Honda Cars India, which offers
the CVT automatic technology on
its Elevate SUV and City and
Amaze sedans.

Rakesh Sen, head of salesat JSW
MG Motor that sells the Hector,
Astor and Gloster SUVs with au-
tomatic transmission, said his
company has witnessed a gro-
wing acceptance of automatic
models. In metro markets, where
more than 39% of the cars sold
currently are automatie, there
might be room for more focused
transmission choices across pri-
ce points, said Bhatia.

While experts acknowledge the
increasing demand for automatic
vehicles, especially in metros,
they also say until manufacturers
find a way to offer automatic vari-
ants without forcing buyers into
an expensive, feature-laden pack-
age. the manual transmission’s
reign in the mass market will re-
main unchallenged.

comparable to some of the best re-
ported till date, it said. GaN “is bet-
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FM Seeks SOP
to Handle Int’l

Arbitration
Cases Better

Our Bureau

New Delhi:

Finance minister

Nirmala Sitharaman on Saturday
underscored the need for a stan-

dard operating procedure (SOP)
for handling international arbi-
tration cases under bilateral in-
vestment treaties at an early stage,
pointingout the absence of astrue-
tured official mechanism in India
to deal with such cases.

The SOP should be firmed up in
siich a manner that senior offi-
cials from relevant government
departments would be alerted
about the arbitrationat the earli-
est,sothataquick response team
can be put in place. This will en-
able officials to better under-
gstand the arbitration’s implica-
tions and prepare adequate re-
sponses, Sitharaman said.

“We do not have an established
institutional mechanism for it
now,"” she said at an event in the
capital tolaunch a post-graduate
certification course on interna-
tional commercial and invest-
ment treaty arbitration.

The minister said although the
2016 bilateral investment treaty
(BIT) framework was markedly
improved from the earlier model,
it still had deficiencies and was
“found inadequate to meet our re-
quirements”. So, in 2024, when the
covernment signed two BITs, in-
cluding with the UAE, many of the
issues were addressed,

BITSINTRUDING INTO SOVEREIGM SPACE

The FM said the old-fashioned
BITs, which looked predomin-
antly at investor protection,
have led to a situation where the
arbitration proceedings en-
croach into the sovereign space
of countries concerned. “So, na-
tions are becoming wary of in-
ternational arbitrations, Na-
tions like Australia are moving
away from the traditional arbi-
tration model of investor-state

dispute settlement,” she said.

OpenAl Board

Axes $97.4b Musk
Bid to Take Firm

ter suited for high power and high-
frequency applications,” the site
claims.

‘aishnaw said the government
will launch a portal for graphics
processing units (GPUs) under the
IndiaAIMissionin7-8davs. Hewas
responding to a question from ET
on how many of the 18,693 GPUs
proposed under the IndiaAl Mis-
sion are being offered at the lowest
bidder (L1) prices by the 10 techni-
cally qualified companies.

February 14 was the last day for
the companies to submit their re-
sponse to the letter of intent sent
by the IT ministry on February 7,
asking them tomatch L1 prices.

India has seen 7%13,162-crore in-

vestments in electronics manufac-
turing space in the recent past with
many more investments coming,
Vaishnaw said. Currently, the la-
test semiconductor design tools
are being given to students in 234
universities, he added.

InresponsetoaquestionfromET,
Vaishnaw said the I'T ministry is
working with the industry first to
complete the India Semiconductor
Mission (ISM) 1.0, in which the mo-
dernisation of Semiconductor
Lab, Mohali, is still pending. Once
that is completed, the ministry will
work on the approval of ISM 2.0, he
said. Budgetary allocation for ISM
2.0will be revealed post the cabinet
approval, headded.,

REGULATOR LAYS EMPHASIS ON STRESS TEST, ALM
Irdai, Insurers Discuss

Growth Trends, Risks

QOur Bureau

Mumbai: The Insurance Regula-
tory and Development Authority
of India (Irdai) met industry chi-
ef executives in Hyderabad on
February 13-14 to review growth
trends, risk management and re-
gulatory compliance, They held
discussions on expanding access
to insurance, improving asset-li-
ability management and listing

of insurance companies.

The regulator talked about a
integrating
digital and physical distribution

-0 increase insurance penetra-

phygital strategy

tion in the country,

Irdai emphasised on the need for
stress testing, scenario analysis

mation Bureau of India (IIBI),
and measures to counter rising
cvber threats, Stress testing, sce-
narioanalysis and investment di-
versification via NaBFID were
key focus areas. The regulatoral-
50 urged insurers to prepare for
public listings. Irdal also revie-
wed the phased implementation
of Bima Trinity comprising Bi-
ma Sugam, Bima Vahak and Bi-
ma Vistaar The Bima Vahak por-
tal, focused on a women-centric
Insurance sales force, is set for a
soft launch in April 2025,
Industry leaders finalised the
operational model for Bima Vis-
taar, the first composite insuran-
ceproduct coveringlife, accident,
property and hospitalisation un-

der a co-insurance framework.

and effective as-
set-llability ma-
nagement
(ALM). The Na-
tional Bank for
Financing In-
frastructure and
Development
(NaBFID) pre-
sented Insights
on infrastructu-
re investments
and the bond
market and dis-
cussed opportu-
nities for insu-
rers to diversify
their portfolios.
Industry lea-
ders discussed
strategies to
strengthen risk
management,
including ad-
vanced analy-
tics from the In-
surance Infor-

S
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E-rmail: rfp

RFPNo.:SBI/FRT/TD5/01

Place: Mumbai
Date: 15.02.2025

OSBI

Financial Reporting & Taxation Department, Corporate Centre, 3rd Floor,
Madame Cama Road, Nariman Point, Mumbai— 400021

2025 taxation@sbi.co.in

Website: https:/bank.sbi/, https:/fetender.sbi/

NOTICE INVITING RFP (REQUEST FOR PROPOSAL)

Dated: 12.02.2025

Applications are invited by 5State Bank of India, for empanelment Tax
Consultant for Corporate Income Tax, TDS & TCS related matters. Details
are available at https:/ffetender.sbi/SBl or visit Procurement News at

https://bank.sbi, https://www.sbi.co.in
Commencement of download of RFP:From 15.02.2025.

Last date and time for submission of bids: 11.03.2025upto03:00 PM.

Deputy General Manager (Taxation)

Bloomberg

ny for £97.4 billion.

dav on behalf of the board.

foree for good it once was.™

ny is “not forsale.”

fit humanity

New York: OpenAl's board of direc-
tors has formally rejected an offer
from a group of investors led by Elon
Musk to buy the nonprofit that con-
trols the artificial intelligence compa-

“OpenAl is not for sale, and the
board has unanimously rejected Mr
Musk's latest attempt to disrupt his
competition,” Bret Tayvlor, OpenAl’s
chairman, said in a statement on Fri-

Musk, who cofounded OpenAl a dec-
ade ago before going on to launch a ri-

val Al startup, enlisted a group of
wealthy allies for an unsolicited cash
bid to buy the nonprofit's assets. Oth-
er backers of the proposal included
Valor Equity Partners, Baron Capital,
Atreides Management, Vy Capital,
Joe Lonsdale’s 8VC and Ari Emanuel,
through his investment fund. Musk
said he hoped to return OpenAl to be-
ing “the open-source, safety-focused

The offer was quickly rebuffed ear-
lier this week by OpenAl chief exec-
utive Sam Altman, who called it a
tactic by a competitor to “slow us
down” and stressed that the compa-

Andrew Nussbaum, a counsel to the
OpenAl board, also previously said
that OpenAl was not looking to sell
and stressed that the directors’ “sole
fiduciary duty” is fulfilling the com-
pany’s mission to build more power-
ful, hypothetical Al svstems called ar-
tificial general intelligence that bene-

“Respectfully,” hesaid, “itisnotupto
a competitor to decide what is in the
best interests of OpenAl's mission.”

31.01.2025 (which is

Aeronautical Services

airport, Delhi.

ATy fammaas st fafaarmes mftesor
Airports Economic Regulatory Authority of India (AERA)
wrra "wreenlGovernment of India
3rd Floor, Udaan Bhawan, Safdarjung Airport, New Delhi - 110003

Ph.: 011-24695044

PUBLI

STAKEHOLDERS’ CONSULTATION MEETING
FOR AIRPORT TARIFF DETERMINATION OF
IGI AIRPORT, DELHI FOR 4TH CONTROL
PERIOD (01.04.2024 to 31.03.2029)

Airports Economic Regulatory Authority of India (AERA)
has issued Consultation Paper No. 07/2024-25 on

URL www.aera.gov.in) w.r.t the Tariff Determination for

Airport, Delhi for the 4th Control period Tariff Cycle of
five year (01.04.2024 to 31.03.2029).

In accordance with the provision of Section 13(4) of
the AERA Act, 2008, the various tariff proposals of the
Authority read with the relevant discussions contained
in the Consultation Paper, are put forth for Stakeholders’
Consultation. A Stakeholders’ Consultation Meeting in
hybrid mode (Physical/Online) in this regard is scheduled
on 17th February 2025 (Monday) at 02:30 PM at:
Indian Aviation Academy,
Vasant Kunj, New Delhi-110070.

All stakeholders
Associations, General
Airlines,

Industry Associations/Bodies,
service providers for Cargo, Ground Handing and Fuel
Farm etc., are requested to join the said meeting and
give their valuable suggestions/comments/views on the
aforesaid Consultation Paper on tariff proposals of 1GI

Those participants opting for online mode may send
their confirmation by 16th February, 2025 with Name/
email address/ mobile number by email (to director-
ps@aera.gov.in and rajan.guptal@aera.gov.in), so that

2

NOTICE

available on AERA website at

for Indira Gandhi International

like Passengers/Passengers’
Public, Airport Operators,

Independent

the online link can be shared with such participants for
the stakeholders’ meeting on 17th February, 2025.

CBC 03112/12/0016/2425

Sd/-
Secretary, AERA
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JYOTIRADITYA SCINDIA MINISTER FOR COMMUNICATIONS AND DEVELOPMENT OF NORTH EASTERN REGION

THE TIMES GROUP
' Global
Summit
Our Bureau

ndia is poised to overtake Japan

and Germany to become the third

largest economy by 2027, commu-

nications minister Jyotiraditya

Scindia said. The digital highway
in India is the most advanced following
the 5G rollout in 22 months, among the
fastest inthe world, covering 9% of the
country's districts and 82% of popula-
tion, Scindia said.

And with 6G technology, “we are loo-
king to ensure 100 Mbps data speeds per
customer. We are today at 20 Mbps. So,
weare lookingat a jump of five. We were
at1.5 Mbps 10 years ago,” he said during
afireside chat at the ET NOW Global Bu-
siness Summit.

Scindia, also the minister for the deve-
lopment of the north eastern region, sa-
id India is on its way to become a $5 tril-
lion economy by 2028, and cross $6 tril-
lion by 2030.

Compared with the decades of 70s and
80s, where access to capital was the ma-
in issue in terms of growth, capital to-
day has become a commodity, the mini-
ster said. “It's new ideas and entrepre-
neurial capability that is powering indi-
viduals, powering companies, and
powering nations, and we happen to ha-
ve a hugeamount of power there and po-
tential there,” he said.

India has achieved monumental
changes in the past 10 years, he said.

From no unicorns a decade ago to 118
now among 140,000 startups, aided by a
710,000 crore fund of funds that can be
leveraged 8-10 times by the startup eco-
system, India is on its way to transfor-

_—

Q MONUMENTAL TRANSFORMATION

Over 10 yearsago, you had 74 airports: today you have
closeto 160. You had 90,000 km of NHs 10 years ago, today
vou have closeto 150,000 km...the execution capability in

India s way beyondany advanced economy

ming into an advanced economy, the

minister said.

ALVARO S PEREIRA CHIEF ECONOMIST, OECD

Itis Important to
Keep Pursuing the
Reforms Course

OECD's Pereira says India should play key role in
ensuring continuance of global trade liberalisation

Our Bureau

India needs to Keep pursuing in-
ternal reforms and investing in
education and infrastructure to
blunt the impact of external he-
adwinds and emerge as a major
global economic power, said Al-
varo S Pereira, chief economist
and G20 finance deputy at the Or-
ganisation for Economic Co-ope-
ration and Development{(OECD).

“Maintain the reform attitude
that is gquite important,” Pereira
said at the summit. “Just say ‘we
need to get better’, ‘we need to im-
prove’ and ‘we need to get all our
sectors to become leaders”.”

The country will be a major eco-
nomic power not just because of
population “but also because of
the vibrancy, the innovation and
the entrepreneurship”, he said,
adding that it must build on the
reforms unleashed over the past
10 years. India will remain the
world's fastest-expanding econo-
my In three vears through FY27,
with a growth rate of 6.5% in each
of them, almost double the global
average, according to the IME

TRADELIBERALISATION

India should play an active role
in ensuring the continuance of
global tradeliberalisation, Perei-
ra said in response to a question
on an expected tariff war betwe-
en the US and key economies in
the wake of Donald Trump’s re-
turn to the White House.

A billion people were lifted out
of poverty globally in the pastfew
decadesdue tofreertrade, hesaid.

“More trade usually leads to
more growth, more job creation,
andasaconsequence, almosteve-
rybody benefits,” he added.

The extant international trade
order may have its flaws but tho-
se can be set right through grea-
ter dialogue among nations, he
sald, suggesting a kev role for In-
dia in this regard.

Trump this week signed a me-
mo that instructed staff to firm

up tariffs for each country, facto-
ring in existing tariffs, exchange
rates and trade balances, reinfor-
cingfearsof aloomingtrade war,

GLOBAL SOUTH

Pereira acknowledged the barri-
ers being faced by the Global So-
uth and pitched for sustained re-
forms by them.

“One of the big reasons for co-
untries falling behind is internal
reasons, bad policies,” he said.

He flagged the sorry state of in-
stitutions, absence of indepen-
dentcentral banks, regulators’ in-
ability to promote competition,
lack of adequate and quality edu-
cation and systems that don't pro-
mote a eulture of integrity over
corruption as Key contributors to
thefailure of countries,

@ LEADER IN MAKING

[ truly believe that we

are witnessingtherise
of amajor power of the
world,and thatIndia
willshapethe worldin
the next few decades..
t'sontheright track

“Institutions, education, ma-
croeconomic stability and obvio-
usly, infrastructure are impor-
tant.” he added.

Uneof the reasons India isdoing
well is investment in infrastructu-
re, he reckoned, adding that the
country ison theright track.

India’s central government has
raised its core capital spending
sharply to over 3.1% of GDP in
FY25from1.7% in FY20.

Pereira expects the productivi-
ty divide among economies to wi-
den further, thanks to different
levels of adoption of AL Thiswill
have major implications for the
world economy.

ET NOW Global Business Summit 2025

With 6G Rollout, Aiming for Fivefold Jump
In Data Speeds to 100 Mbps per Customer

India’s digital highway is making opportunities ubiquitous, creating a level playing field with equity and inclusivity, says the minister

@ iciaL HicHway

Today you have 46% of the
world'sdigital transactions
happening in India — about
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VINEET JAIN mD, TIMES GROUP

World Now Sees
IndiaasaHub

of Innovation

Our Bureau

had 74 airports; today vou have close to
160 airports. You had 90,000 kilometres
*The fact is that over 10 vears ago, yvou of national highways 10 vearsago; today

&t

vou have close to 150,000 kKilometres of
national highways. The monumental
change that this country has seen today,
the execution capability in India is way
bevond any advanced economy in the
world,” Seindia said.

India is experiencing the power of
compounding, growing at 7% CAGR
through the decade, which is the reason
why 250 million people in India have be-
en lifted above the poverty line, he said.

Scindia said India is the second largest
market in the world for mobile phones,

Z170lakhcrore... being
exchangeddigitally through
150 lakhcrore transactions

andthethird largestfortelecom. Andthe
digital hishway in India, the most advan-
ced in the world, 1s transforming the co-
untry, making opportunities ubiguitous,
and creating a level playing field, ensu-
ring equity and inclusivity, he said.

“Because of that, today vou have 46%
of the world's digital transactions hap-
pening in India — about 170 lakh crore-
..being exchanged digitally in India
through 150 lakh crore transactions,”
Scindiasaid.

“But what the Prime Minister thought
is that while we create the digital high-
way, I don’t want India to be only a servi-
ce nation. India must translate into a
product nation. And so it was a difficult
decisionthathe took,” hesaid, commen-
ting on how BSNL is now using an indi-
genously developed stack to power its
4(3 services.

“¥ou had the most unthinkable group
working together. You had C-DoT, a go-
vernment company working along with
Tejas Networks, a private sector compa-
ny. C-DOT developed the core, while Te-
jas developed the radio access network.
And then vou had a systems integrator;
whichisalsoanIndian company—TCS,
making a complete consortium working
thisout,” Scindiasaid.

Within 18 months, India had its own 4G
stack, becoming only the fifth country
in the world to do so.

Times Group managing director Vineet
Jain said India’s economic ascent doesn't
just mark a national milestone but shows
that it's a global force. The country is sha-
ping global economic conversations and is

today defined by its performance.

“We stand at a critical inflection point in
our history... the global economic order is
undergoing rapid recalibration,” Jain said
at the summit, “The rules of the game are
changing, and those who evolve, emerge,

and expand will define the future.”

The Times Group MD said the world is in
transition—the US is making policy shifts,
Europe undergoing difficult adjustments,
and China is navigating economic recali-
bration. "Against this backdrop, India of-
fers what few other major economies can-
—high growth, macroeconomic stability
and a thriving investment climate,” he said.

Jain congratulated PM Narendra Modion
his successful US trip, saying it would go a
long way toward resetting relations across
trade, investment and energy security. The
launch of the US-India COMPACT will spur
opportunities for military partnership and
accelerate commercial and technology ties.

“Your mantra—of MAGA plus MIGA,
which is Make India Great Again, is equal to
a MEGA partnership between two economic
powerhouses, and the world's biggest demo-
cracies—has resonated very well,” Jain said.

PM’s leadership has ensured India is not
just an economy of scale, but also an econo-
my of impact. “The world today looks at In-
dia not merely as a market, but as a creator
of opportunity, a hub of innovation, and a
key pillar of global economic stability that

is shaping the future,” he said.

PATRICIA SCOTLAND SECRETARY-GENERAL, COMMONWEALTH

India has Incredible Opportunity to Lead
Commonwealth as its Largest Member

Offer by New Delhi to share Al and digital technology with Commonwealth may be pivotal for growth, says the bloc's secretary-general

Our Bureau

India is poised to lead the indu-
striesof the future—from artificial
intelligence and fintech to green
energy and advanced manufactu-
ring-and its ability to leverage
strategic partnerships will be of
paramount importance, Com-
monwealth secretary-general Pat-
ricia Scotland said. This is where
the Commonwealth emergesasan
unparalleled platform of opportu-
nity, shesaid at the summit.

“The Al economy is expected to
add $16 trillion to the global econo-
my by 2030 and $32 trillion to glo-
bal trade,” she said. “Responsible
use of Al offers enormous social
and economic opportunities, and
this is especially important to de-
veloping and small states, if they
are not to be left behind.”

She cited India’s support to other
states. “What has been so war-
ming, so0 welcoming, was to see In-
dia’s offer in Samoa, in the last
Commonwealth heads of govern-
ment meeting, to share her know-
ledge, her expertise, with all of
our members,” Scotland said.

“Thisoffer toshare Al and digital
technology may be pivotal for
growth in our future, but as India
scales new economic heights, she
must also navigate a complex and
rapidly changing world.”

The secretary general elaborated

on the opportunities that the Com-
monwealth provides and how In-
dia as its biggest member can lead
the grouping.

“The Commonwealth is a volun-
tary partnership of 56 countries
spanning every continent not bo-
und by treaty, but by a deep and abi-
ding commitment to shared values
and systems., common interests
and natural advantages,” she said.
“The Commonwealth is an allian-
ce of trust. Our members, repre-
senting one-third of humanity, lar-
ge and small, developed and emer-
ging, come together because they
seethevalueof cooperation, mutu-
al support and shared prosperity”

“The Commonwealth is united
by democracy, the rule of law, hu-
man rights and a collective ambi-
tion to improve lives,” she said.
“These principles create an envi-
ronment of reliability and stabili-
ty, precisely the gualities that in-
vestors, businesses and govern-

@ noia's supPoRT

't wassowarming tosee
India'sofferinSamoato
share her knowledge
andexpertise withall
of our members

CAMERON ADAMS coFOUNDER AND CHIEF PRODUCT OFFICER, CANVA

Uptake of Technology, Scale of Population and
Local Innovation Make India an Exciting Mkt

Company working on finetuning its product for local lanaguages and use cases, will launch Hindi website soon for end-to-end experience

Our Bureau

Making a product that feels “aut-
hentically local” across various
partsof theworld is key toscalinga
startup globally, and Canva is in-
vesting in tailoring its platform for
the Indian market, its fourth lar-
gest, said Cameron Adams, cofoun-
der and chief product officer of the
online graphic design platform.
“We have put a tremendous amo-
untof effortintomaking the Canva
product truly local, a product that
people here in Delhi, in Bengaluru,
in Jakarta, in Barcelona, can use
and feel like it's a native product,
like it was made for them,
that has the content they
need, that's in the langu-
age they speak, and feels

authentically local,”
Adams said at the sum-
mit on Saturday.

Adams, who is on his first
visit to India, recently told
ET that he expects the co-
untrv to become Canva's lar-
gest market in three to five
vears. The Syvdneyv-headqgu-

artered company has more than
200 million users worldwide.
Noting India’s rapid
growth from being Canva’s
fifth-largest market to the §
fourth largest injust a few §
months, Adams said Indi- _§
a's uptake of technology;
thescale and sizeof itspo-
pulation and local innova-
tion make it an ex-
citing
market.
“In
tack-

ments seek in volatile times.”

India, as the largest member;, has
an “incredible” opportunity to le-
ad and shape thisunigque family of
nations, she said.

The country's influence extends
beyond economics—it is a cultural,
technological and diplomatic for-
ce within the bloc with similar le-
gal frameworks and established
trade ties. The Commonwealth

ling that, we realise that we ne
ed a product that is truly lo
cal, that speaks to all Indi-
ans, speaks all the multi-
ple different languages
that you have across the
country, and speaks to
the uses that you have
forit.,” Adamssaid. *Not

busi-

just ‘good morning'
templates, but all the
cultural eventis

that you have,
the types of

ness

provides India with a trusted net-
work of partners across Africa,
the Caribbean, Europe, the Pacific
and beyvond, Scotland pointed out.

“Indeed, trade is at the heart of
the Commonwealth's unique va-
lue,” she said. “We are not a formal
trading bloc. The Commonwealth’s
advantage. which includes the 21%
lower cost of trade between Com-
monwealth countries due to a sha-

i Q DESI FLAVOUR

We putlotsof effortinto

making Canvatruly local,

a product that peoplein

Delni, Bengaluru, Jakarta

canuse &feel it'snative

that vou run, whether that's on
WhatsApp or other platforms,

. and the team that we have in

' India supremely focu-

seson that.”

pany will

Canva's India team
is working to engineer
the product for the

way Indians use it.
For instance, by offe-

ring one- and seven-
day subscriptions. Accor-

ding to Adams, the com-
also
launch a Hindi
website to provi-
de “end-to-end
experience that

@ GLoBAL BENCHMARKS

India'sstrides intech-
nology. digital infras-
tructure and sustainable
development have set
new global benchmarks

red language, legal systems and bu-
siness practices, is a reservoir of
economic potential. You need only
think about how we can together
use the trade facilitation arrange-
ments of the WTO, the benefits of
the African continental free trade
area, to see the opportunities.”

She hailed the country’s econo-
mic prowess. “India stands today
as a beacon of economic dyna-
mism-the IMF calculates India’s
GDPatmorethan $4.2trillion, gro-
wing faster than any other count-
ry inthe world,” Scotland said.

“India’s strides in technology,
digital infrastructure and sustai-
nable development have set new
global benchmarks. Initiatives
like Digital India and Make in In-
dia have not only transformed the
domestic economy but have also
positioned India as a global po-
werhouse of innovation and ma-
nufacturing. which the Common-
wealth has been able to showecase
tothe world.”

thinks about the context and cultu-
reof the user”, including the needs
of the business and particular
uses, the channels the content will
be shared on, specific to India.

Adams said Al can open new pos-
sibilities and be a “partner” in the
world of design, making it acces-
sible to more people.

“We're starting to see Al being
this almost humanistic interface
that you can partner with, that vou
can throw ideas around with, that
vou can go back and forth with to
iterate on things and produce bet-
ter ideas,"” he said.

The technology, which has been
integrated across Canva, 1s empo-
wering people to create designs for
different areas of their lives, do so
faster and with higher quality, and
work with teams better, said
Adams.

“We're seeing professional desig-
ners and non-designers using arti-
ficial intellicence to make better
ideas, to explore totally crazy and
creative ideas and bring them to
their team and have a much better
conversation about what they ulti-
mately want toship,” he said.
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MANSUKH MANDAVIYA MINISTER FOR LABOUR AND EMPLOYMENT

Need to Build ‘Panchpran’ into

ET NOW Global Business Summit 2025

India’s Development Model

A country can become prosperous when its traders and industrialists are given due credit, says minister

Our Bureau

ndia needs its own comprehensive

crowth and development-led model

based on the "Panchpran” to become

a “viksit"” nation by 2047, said labour

and employment minister Mansukh
Mandaviva on Saturday.

At the 9th edition of the ET NOW Global
Business Summit 2025, the minister said
that the comprehensive plan should focus
on creating world-class infrastructure in
the country, providing more job opportuni-
ties for the vouth and undertaking econo-
micreforms.

Noting that the country does not lack po-
tential, hetold thegathering, “Itisacapable
nation. It has both manpower and brainpo-
wer, It just needs opportunities to thrive,
which the Modi government has given in
the last one decade.™

Mandaviya said there isa need to build the
“Panchpran” into India’s development mo-
del. “These include a focused approach to-
wards becoming a developed nation, remo-
ving any trace of colonial mindset, taking
pride in our roots, moving forward with
unity, and inculcating the spirit of ‘nation
first’ with focus on a sense of duty and re-
sponsibility among its citizens.”

He =said trade, business and industry are
vital for a country’s economy. “Whenever
wewereahead intrade, weruled the world.”
he said, citing instances from history,

According to Mandaviya, a nation grows
when industry and trade get priority. “This
is as relevant now as it was 1,008 yvears ago,
when Chanakya hadsaid thatacountrycan
become prosperous when the country’s tra-
dersand industrialists are given due credit.

*Chanakya had said doing this will give
three benefits... when traders and industri-
alists are encouraged, they will help in ac-
cumulating wealth, creating jobs and pay-
ing tax tothe state,” he said.

Theunion minister told the gathering that
India should study the global economy but
develop its own economic development mo-
del, taking into consideration its diversity,
strengths and weaknesses. “India israpidly

Q INITIATIVE TOWARDS JOB CREATION

PHOTOS: AMRENDRA JHA & ASHWANI NAGPAL

The Modi government created opportunitiesforthe
youth to come forward through Start-up India,
Stand-up India, Make in Indiaand Atmanirbhar Bharat

changing and moving ahead. Its labour, far-
mers, trade and business are flourishing,
and going forward, its development trajec-
tory, demographic dividend, its vouth and
itstalent pool will help India become a deve-

loped nation by 2047."

He also highlighted the government’s ini-
tiative toward job creation, stating that it
has undertaken various schemes to boost
employment opportunities for the youth.

“The Modi government created opportu-
nities for the youth to come forward thro-
ugh ‘Start-up India’, *Stand-up India’, ‘Ma-
ke in India’ and Atmanirbhar Bharat'”
Mandaviva said, adding that 118 unicorns
were created in the country during 10 years
of Prime Minister Narendra Modi in power
compared to just four 10 years earlier.

“In the last ten years, the covernment has
doubled the membership under the Emplo-
vees' Provident Fund Organisation to 14
crore, while the Reserve Bank of India's

@ HANDLING OF coviD-19

Health Isnot commerce buta
service inIndia. Hence, we
developed our ownmodel,
based onour values

KLEMS ('K’ for capital, ‘L’ for labour, ‘E’ for
energy, ‘M’ for materials and ‘S’ for service)
datashows17crore jobs were created betwe-
en 2014 and 2024, the minister said.

Onthe handling of the Covid-19 pandemice,
the minister said, “Health is not commerce
but a service in India. Hence, we developed
our own model, based on our values, to en-
courage Covid warriors work 24x7 to serve
the nation, and this helped India to overco-
me the pandemic.”

Mandaviya highlighted the government's
targeted interventions, which he said hel-

ped pull 250 million people out of poverty
in 10 years. He also mentioned the govern-
ment’s medical cover of up to 5 lakh—be-
ing availed of by some 600 million people-
—under the PM Jan Aarogyva Yojana,
which he said will lead to up to ¥1.25 lakh
crore in savings for the poor and low midd-
le-income people on medical treatment.
Emphasising on the need for moving with
time, Mandaviya said if a nation has to
grow, it will have to change with time. “Ho-
wever, in the past, this was not done. There
was a vision for the 21st century, but there
was noroadmap, which is why we could not
become a developed country™

ANSHULA KANT mD & CFO, WORLD BANK GROUP

KEVIN SNEADER AsiA PACIFIC PRESIDENT, GOLDMAN SACHS

THE MONEY TALE: MARKETS, MYSTERIES AND THE MASTERS India’s road ahead

Reforms, Digital Infra Give

Our Bureau

Global investors are positive about the
medium- to long-term outlook for India,
driven by the countryv’'s economic re-
forms, digital infrastructure and forma-
lisation of the economy, top economists
said atthe summit on Saturday.

“India has made great strides in the last
few yvears, especially since [ left here abo-
utfivevearsago,”said Anshula Kant, ma-
naging director and chief financial offi-
cer of the World Bank Group.

“What sets India apart is the digitisa-
tion of the many, many public services
that are offered here, which adds to the
governance and transparency,” she sta-
ted during the session on ‘The Money Ta-
le: Markets, Mysteries and the Masters’.

@ MEDIUM-TERM CHALLENGES

Therearetrade issuesor tariffs
and theuncertainty that this
environmentiscreating. There
are real consequences,
particularly onthe exchange
rateand also, therefore, onthe

trade outflows inthe near term
KEVIN SNEADER

The market infrastructure, capital mar-
ket development and foreign capital
flowsare “all positivetor India,” shesaid.

According to Kevin Sneader, president
of Asia Pacific at Goldman Sachs, “The
digitisation of India, development of the
financial markets, the inflows from do-
mestic investors, the formalisation of
the economy, the extent to which there is
now more of alegal structure around the
economic system and, in particular, the
bankruptcy code that came in has been a
big and important part of the India’s eco-
nomic reform.”

Hence, “many investors, including our-
selves, are very positive about the medi-

um to longer term outlook for India,” he
sald during thediscussion.

He, however, pointed out that trade ta-
riffs, strong dollar, inflation and moneta-
ry policy are some of the short to medi-
um-term challenges that the country is
facing. “There are trade issues or tariffs
and the uncertainty that this environ-
ment is creating. There are real consequ-
ences, particularly on the exchange rate
and also, therefore, on the trade outflows
inthenearterm.”

sneaderalsoflagged inflationasafactor
that posesachallenge to monetary policy,
explaining, “Whilst we have seen some
moderation in inflation, the cut in the ra-
tes was neutral. Besides, we saw a softer
earning seasononthe back of slowdowns
on the consumption side.”

“To be clear, we see these as speed
bumps, which are a cyclical correction in
what is a longer-term structural growth
story. It'sbeenafiscal consolidation,” the
senior Goldman Sachsofticial added.

Talking about the World Bank Group's
roleinstrengtheningIndia’s capital mar-
kets, Kant said, “While the rules and re-
gulations are all available in India, we
can work towards sustaining pension
funds, insurance companies, flow of
funds and resources into the capital mar-
ketsonasustainablelong-term basisthat
cansortof rejuvenate the corporate bond
market. This, in turn, could make avai-
lable more resources for infrastructure,
etc, that areneeded here.”

Highlighting the issue of migration,
Kant said that an estimated 1.2 billion pe-
oplewill get added to the workforce inthe
next 8-10 years in emerging markets and
there are only about 400 million jobs lik-
ely to happen “if we go along the way we
are going”. “There isa huge, huge gap sit-
ting there. However, there is a big empha-
sis on jobcreation in India, as seen in the
recent budget, and that is actually now
one of the flagships [or] key focus areas
for the bank,” she said.

The World Bank CFO alsonoted that the
global institution is keen on working
with India on areas of creating sustai-
nable jobs even as its focus is on helping
countries mobilise private capital and
private investment.

Global Investors Confidence

“The needs are so huge, and everybody
understands now that public financing
or development banks like us are not go-
ing to be enough to support the develop-
ment needs and we need the private sec-
tor tocome alongside us.” she said.

Talkingabout geopoliticsand its impact
across nations including India, Sneader
saidthatthecountryisgoingtoplayasig-
nificant role in the global economy
alongside China, the United States and
the European Union.

@ worLbBANK'S FOCUS

The needsare sonhuge, and
everybody understands now
that public financing or
development banks like usare
notgoingto beenoughto
support the development
needsand we need the private

sector tocomealongside us
ANSHULA KANT

“While it takes time for the whole eco-
systemaround thesupplychaintoreloca-
te—something where India is greatly in-
volved—the most recent issue is around
reciprocityorreciprocal tariffs,” he said.

According to Sneader, reciprocal tariffs
are blind to geographical affiliation —“a
mathematical view of what's vour tariff
on me and what's my tariff on vou, and
that is, therefore, less geopolitical, more
universal innature.”

“But it's taken us away from a universal
tariff to... a country-specific model, and
looks like we're about to see product-spe-
cific tariffs... They're actually economic
and trade-driven rather than pure geopo-
litics,” hesaid.

“But I do think that geopolitical reality
is part of the conversation. It will be im-
pacted through supply chains and other
movements, and India will be part (of
it).” Sneader concluded.

Reducing Govt
Interference

»»From Page 1

He made special mention of the increa-
se in the tax exemption limit to 12 lakh
per vear from 27 lakh, the Bharativa Ny-
avaSanhita(BNS), banking reforms, re-
duction in red tape for property rights,
and all-round change in aspirational
districts. The BNS came into effect in
July 2024, replacing the Indian Penal
Code. “The confidence in Bharatamong
nations and at the world forum today is
unprecedented.” Modi said, adding that
India is either at the centre of global
changesor isleading them.

Along with carrving out the necessary
reforms, Modi expressed his commit-
ment to reducing the interference of the
covernment in the lives of people. “My
government will establish a Deregula-
tion Commission soon,” he said, echo-
inga theme of the Economic Survey.

The Prime Minister wondered what
the state of the nation would have been
had the people not “blessed” the BJP ta-
kKingaimatthe oppositionand its “nega-
tive politics” as well as its gradualism.

“Bharat is in the midst of a new revolu-
tion,” hesaid. “This would not have hap-
pened — would so many changes have
taken place? The country has seen the
Congress’ speed of developmentand the
Congress’ speed of corruption... In 2014,
the Congress was planning that by 2044,
India will move {from the 11ith to the
third-largest economy in the world.
This was a 30-vear time period and this
was the Congress speed of develop-
ment. In one decade, India is among the
top five economies and I can say with
full responsibility that it will be the
third largest in the near future.”

The country has shed the mindset of
slavery prevalent in previous regimes,
the Prime Minister said, citing examp-
les of changes that have been made to
bring this to an end. “The baggage of
this tradition of slavery under the Bri-
tish was still being carried,” he said. “It
was heard forlongthat justice delayed is
justice denied but there was no thought
given to how this could be changed. So-
me would not let the change take place...
A perception wasspread that negativity
is good for democracy.”

Enumerating the various reforms and
sharing examples of how these have
changed the lives of people, the PM said
that in the last seven-eight months since
the BNS had come into force, a percep-
tible change is visible in the justice sy-
stem, which has become more swift and
efficient. In some cases, the whole pro-
cess of justice was completed in days.

The Swamitva Yojana has conferred
property rights while the Aspirational
Districts programme has transformed
the lives of people. Five hundred blocks
have now been identified as Aspiratio-
nal Blocks for development, he said.

*Politics too has become performance-
oriented today. Only those connected to
the ground will survive,” Modi said, ad-
ding that his change in approach has lif-
ted 250 million people out of poverty in
the last decade and led to the emergence
of aneomiddle class.

The increase in zero tax limit from 7
lakh to 212 lakh will give a boost to eco-
nomicactivity hesaid. Modiunderlined
that his government is proactive and
sensitive and has the trust of the people.

The banking sector was in afragile sta-
te hefore 2014 and access to credit was
difficult for the common people.

*My government carried out reforms
at various levels in the banking sector.”
he said. “Our strategy has been—ban-
king the unbanked, securing the unse-
cured, funding the unfunded.”
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OMRI MORGENSHTERN CEO, AGODA

Maha Kumbh Shows

How Big Travel is &
What it Can Achieve

Travel aggregator
plans to make
iInvestments ‘across
the board’ in India

Our Bureau

Indiaisina“hyper growth” phase
and hard to ignore, Omri Mor-
genshtern, CEO of online travel
agency Agoda, said on Saturday.

*I was reading about the Maha
Kumbh, and its $35-billion impact
on the Indian economy. It's so re-
markable, and it shows how big tra-
vel is and what it can achieve,” he
said at the summit.

At a session on ‘Local to Limit-
less: Decoding Travel in a Digital
Reality’, he said, “India is hard to
ignore because of its GDP growth
and industry growth.”

Morgenshtern also cited govern-
ment investments on infrastructu-
re, such as the Udan scheme to de-
velop regional airports. “There is
no precedent like that anywhere in
the world, and those investments
are growing. All these factors ma-
ke India a superpower.”

All these elements play a role in
the way Agoda is charting its stra-
tegy for the country, he said, ad-
ding it will make investments
“across the board” in India.

“Forus, the immediate thingtodo
is to bring more travellers to In-
dia,” Morgenshtern said. “The
other side is outbound travel. Indi-
ans are travelling much more than
before and we are there to serve
them and to cater to the domestic
travellers,” he said at the event.

Removing restrictions and ope-
ning borders stimulate travel, ar-
gued Morgenshtern, citing examp-
lesof Thailand and Malaysia being
among the most searched destina-
tions in India as they eased entry
requirements for the countryv. He
said Agoda is the most downloaded
app in Asia Pacific outside China.

On navigating uncertainties
amid geopolitical developments,
Morgenshtern said as long as the
economy is growing, travel will be
fine. “Travel is such a strong force,
and it tends to grow faster than the
GDPE" he noted. “5o, the job of tra-
vel brands like ours is to take a de-
ep breath amid geopolitical uncer-
tainties and know that pendulums
swing... When you look at the me-
dium- and long-term position, just
hold on to yvour strategy and belie-
ve in the GDP growth.”
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For us, the immediate
thingtodoistobring
moretravellerstoindia...
Theothersideis
outbound travel

Considering the GDP growth and
population, Morgenshtern said he
believes “India will be just fine”.

He told attendees at the event that
two things that set Agoda apart
from others are its focus on pricing
and localisation. *“Our pricing
strategies make us what we are.
That's not going to change.

“Secondly, our emphasis is on lo-
calisation and being local while be-
ing global. That means making
overseasbookingsaseasyforanin-
dian customer as domestic trips.”

He said drastic changes in consu-
mer preferences post the Covid-19
pandemic helped the industry ad-
vance by afew decades.

“Flexibility has a price, and cus-
tomers are now willing to pay a lot
more for flexibility,” he said. “Se-
condly, consumers want someone
to take responsibility for the entire
tripand want to get all the services
from one platform. This is what we
call the connected trips vision.”

Morgenshtern said Agoda is get-
ting “remarkable” efficiencies
from the use of artificial intelli-
gence, “It's definitely impacting
our topline and bottom line.”

BORJE EKHOLM ceo, ERICSSON

Indian Startups to

Make 5G ‘Bedrock’
of Tech Innovations

Our Bureau

Ericsson CEQ Birje Ekholm on
Saturday said India is “one of the
most important markets” for the
Swedish networks gear maker and
the country is now a key hub for re-
search initiatives in artificial in-
telligence, 6G technology and net-
work application programming in-
terfaces(APIs).

“We have more than 20,000 collea-
gues in India, which is one of our
most important countries with the
largest workforce,” he said at the
event. “India also had one of the
fastest 5G build-outs we've seen
anywhere, and probably one of the
highest data consumption in any
network around the world will be
found in this country.”

At a time when Reliance Jio and
Bharti Airtel have rolled out pan-
India 5G networks and Vodafone
Idea will move to 5G next month,
Ekholm sees India playing a decisi-
ve role in driving the next wave of
tech innovations in the space.
Ericsson will play an active role in
nurturing India’s startup ecosys-
tem, which promises to bring to-
gether new entrepreneurs and
tech innovators to make 5G the be-
drock of all future innovation and
product development.

“Sometimes, one underestimates
the importance of what's happe-
ning in India,” Ekholm said. “Whi-
le singling out unique use cases in
5 is hard, we are starting to see
the development of new applica-
tions, new use cases, be it in health-
care, mission-critical enterprise
applications — and here, India has
achancetobeafrontrunner.”

Nextgen 5G mobile broadband
technology, the Ericsson CEQO said,
has been built to offer differentia-
ted connectivity, depending on the
usecase, and that's where Ericsson
has lately been focussing on and
even drawing the attention of the
developer ecosystem in India so
that new applications can be built.

“The interesting thing is that
when we look at the digital stack,
we're going to run a number of dif-
ferent applications, which can be
around Al workloads, voice recog-
nition or AR/VR glasses, enterpri-

\
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Sometimes, one
underestimatesthe
importance of what's
happeninginindia

se applications or, for that matter,
even a fully-connected police for-
ce,” Ekholm said. “All these would
require different types of charac-
teristics, and that’s exactly what
5G was built for”

Going forward, he expects future
telecom networks to be “program-
mable” and *horizontalised” or ca-
pable of supporting multiple use
cases, This, Ekholm added, issince
future use cases would place very
different demands on mobile bro-
adband networks. For instance, it
could beamission-critical applica-
tion that needs a very high uplink
and very low latency, or for making
financial transactions more secu-
re. That would require program-
mable networks.

“We need to move the networks
from being [driven by] single use-
cases, as in mobile broadband, to
[supporting] multiple use cases,”
he said. “That would require them
to be fully programmable and fully
automated and zero touch to ensu-
re the differentiated connectivity.”




WORLD PLAY

Team India Reaches Dubai
For Champions Trophy

Dubai: The Indian team made its
touch down in the city on Saturday,
hoping to bag the ICC Champions
Trophy, starting from February 18,
for the second time since 2013, India
had last won the ICC marquee event
in England 12 years back under the
legendary MS Dhoni. The players
and support staff trooped into a
waiting bus, in line with the new BCCI
diktat of travelling as a group, before
proceeding to the designated team
hotel, PTI

IPL 2025: Opening Match
Setto Feature KKR, RCB;

Final Likely on May 25
New Delhi: The IPL 2025 isset to
beginon March 22 with a match
between title holders Kolkata

Knight Riders and Royal Challengers
Bengaluru at the Eden Gardens, also
the designated venue for this year’s
final on May 25. It is learned that this
year too, Dharamsala and Cuwahati
will host a couple of IPL matches.
The BCC is expected to announce
the schedule early next week. Five-
time champions super Kings, set

to be led by Ruturaj Gaikwad, will
open their IPL 2025 campaign on
March 23 at their home ground — MA
Chidambaram Stadium - against
Hardik Pandya-led Mumbai Indians,
who also owns five titles in the
league. PTI

WPL Sneh Rana Joins REB
As Injury Replacement
For Shreyanka Patil

Bengaluru: Royal Challengers
Bengaluru on Saturday drafted in
Sneh Rana as replacement for injured
Shreyanka Patil for the remainder of
the Women's Premier League (WPL)
2025, Shreyanka, who has played 15
matches for RCB and has scalped 19
wickets with her off-spin, was ruled
out of the of tournament due to an
unspecified injury. The 30-year-old
Rana, who is an off-spin all-rounder,
went unsold in the auction, She was
part of Gujarat Giants last season. PTi

THE ECONOMIC TIMES | BENGALURU | SUNDAY | 16 FEBRUARY 2025

Sins of his Past

NO. 1 JANNIK SINNER gets 3-month ban in settlement
of doping case, can return before French Open

Ken Maguire

op-ranked tennis player
Jannik Sinner accepted a
three-month ban inasettle-
ment with the World Anti-
Doping Agency and said
Saturdayv the agreement ends a case
that was “hangingover me” since his
two positive doping tests nearly a
Vear ago.

WADA, which was seeking to ban the
three-time Grand Slam champion from
the sport for at least one vear; had chal-
lenged a decision last year by the
International Tennis Integrity
Agency not to suspend Sinner for
what the ITLA judeged was accidental
contamination by a banned anabolic
steroid last March.

Sinner’s explanation — that trace
amounts of Clostebol in his doping
sample was due to a massage from a
trainer who used the substance after
cutting his own finger — had been ac-
cepted, The timing means the 23-year-
old [talian won't miss any Grand Slam
tournaments. The French Open, the
seas0n’s next major, starts Mayv 25

“This case had been hanging over me
now for nearly a year and the process
still had a long time to run with a deci-
sionmavbe only at theend of the vear”
Sinner, who won the Australian Open
in January said in a statement. “1 have
always accepted that I am responsible
for my team and realize WADA's strict
rules are an important protection for
the sport [ love, On that basis [ have ac-
cepted WADA's offer to resolve these
proceedings on the basis of a three-
month sanction.”

The Montreal-based WADA hadorigi-
nally appealed the ITLA's ruling to the
Court of Arbitration for Sport in
Lausanne, Switzerland. It has for-
mally withdrawn the appeal.

“WADA accepts the athlete’s ex- ,

planation for the cause of the vio-
lation as outlined in the first in-

This case had been hanging over me for nearly

a year and the process still had a long time to
run with a decision maybe only at the end of the
year. | have always accepted that | am responsible
for my team and realise Wada's strict rules are an
important protection for the sport | love

on why he accepted the ban

stance decision. WADA accepts
that Mr: Sinner did not intend to cheat,
and that his exposure to Clostebol did
not provide any performance-enhanc-
ing benefit and took place without his
knowledge as the result of negligence
of members of his entourage,” it said
In Saturday’'s announcement.
“However;” the WADA statement con-
tinued, "under the code and by virtue
of CAS precedent, an athlete bears re-
sponsibility for the entourage’s negli-
cence. Based on the umigue set of facts

of this case, a three-month suspension
is dermed to be an appropriate out-

not seek a disqualification of anv re-
sults, save that which was previously
imposed by the tribunal of first in-
stance.”

WADA added that the International

respondents to WADA's CAS appeal,

stance decision, both accepted the case

come, As previously stated, WADA did

Tennis Federation and ITLA, “both co-

neither of which appealed the first-in-

resolution agreement.?”

On Friday, Sinner posted a video on
Instagramof himself trainingin Doha
at the Qatar Open, which starts next
week. He was also scheduled to play in
anexhibition in Las Vegasnext month.

The suspension 15 from Feb, 9 to May
4. Sinner could return at his home tour-
nament, the Italian Open in Rome,
which starts May 7.

Italian Tennis and Padel Federation
president Angelo Binaghi noted that

THE SINNER SAGA
@5inner twice tested positive for
the banned substance clostebol

last March

® He was cleared of wrongdoing
both by the International Tennis
Integrity Agency (ITIA) and

an independent tribunal after
successfully proving he was
accidentally contaminated by a
physiotherapist

@World Anti-Doping Agency (Wada)
appealed against that decision in
the Court of Arbitration for Sport

@5Sinner said he preferred to reach
a settlement with Wada than
continue with a protracted legal
process

® Wada said it accepted Sinner's
explanation that he was
inadvertently contaminated with
the banned substance. "However, ..
athlete bears responsibility for the
entourage’s negligence”

@The timing of the ban — which falls
neatly between his Australian Open
triumph and the start of the French
Open — has been criticised, with Tim
Henman calling it "too convenient”

while the case was “a shameful injus-
tice,” the ban will mark “theend of a
nightmare” for Sinner:

Binaghi adds that the settlement
“demonstrates Jannik's innocence”
and that “allof Italy” will welcomehim
back at the Italian Open.

ThelTIA said itacknowledged the set-
tlement but in its statement Saturday
reiterated that “we were satisfied that
the player had established the source of
the prohibited substance and that the
breach was unintentional. Today’s out-
come supports thisfinding.”

Sinner’s London-based lawyer, Jamie
Singer commented: “1 am delighted
that Jannik can finally put this harrow-
ingexperience behind him. WADA has
confirmed the facts determined by the
Independent Tribunal. It is clear that
Jannik had no intent, no knowledge,
and gained no competitive advantage.
Regrettably, errors made by members
of histeam led tothissituation.”

In the singles rankings, Sinner cur-
rently leads No. 2 Alexander Zverev by
3,695 points, Sinner stands to lose 1,600
points due to the ban: 1,000 points from
his Miami Open title last March; 400
points from reaching the Monte Carlo
Masters semifinals last April; and 200
points from reaching the Madrid Open
quarterfinals, If Zverev wins several
titles while Sinner is out, the German
could take over the No. 1 ranking. AP
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Better Late Than Never

Boria Maiumdar

It was a pleasant surprise to see the
tennis court at the Cricket Club of
India jam packed for a 15-vear-old. But
that’s exactly what happened last
week when Maava Rajeshwaran
Revathi reached the semi-final of the
WTA 125 Mumbai Open.

Taking down higher-ranked oppo-
nents all through her stellar run.
Maava, a wild card entrant, had a
dream tournament only to fall in the
semi-finals, By her own admission,
fatigue played a role in her defeat.
Nevertheless, it wasaremarkable per-
formance and a promising sign for
Indian tennis.

Throughout the tournament, two
things that stood out: her tempera-
ment and her power. Some of her
shots were breathtaking. Facing a
much higherranked opponent in the
quarterfinal, she never seemed over-
awed by the occasion. In fact, as the
match progressed, she grew in confi-
dence and eventually secured a well-
earned victory

Maayva isnotalone in makingwaves,
There is also the 17-vear-old Manas
Dhamne, who just became the sec-
ond-voungest Indian to win a futures
title. Manas, who is currently train-
ing with world No. 1 Jannik Sinner’s
former coach Ricardo Piatti, has the
height and the physigue to make a
mark on the circuit.

Besides these two, Keep an eve on

ran Shah, Shrivalli Bhamidipaty;
Sahaja Yamalapalli, Rethin Pranav
and Dhakshineswar Suresh, all of

T e O

A Silver Lining

Indian tennis finds new hope in young sensations

Maaya and Manas

who have the potential of breaking is that we put too much pressure.
intothe top 100, That we haven't produced a women's

“We are all excited,” said Mahesh champion after Sania can't be a rea-
Bhupathi. “Tofinally seeal>-vearold  son to put pressure on Maaya. She
do what she did is indeed good news  should be allowed to develop her
for Indian tennis. We can all hope game without having to think she is
Maaya steps up to be the next flag  the only one around and has to do it
bearer for Indian tennis, someone we  for her country That's when it starts
have been searching for awhile now to get daunting,” he said.

“I haven't seen Manas play vetbut  Imran has a point, India have long
then again itisgreat thatavoungboy  beenstarvedof champions, especially
andayounggirlarebothmakingnews  in tennis, which is why everyone gets
for the right reasons. | hope they get  excited too soon. While Maaya and
the support from whoever they are  Manas bring fresh hope, they have a

speaking to and crack the top 100as  longroadahead. ItisinIndiantennis's
soon aspossible,” he added, best interest to support them without
Rohan Bopanna, too, was hugely ex-  burdening them with expectations.

The All India Tennis Association
(AITA)needs toplay its part. For too
long, the federation has been in the
news for all the wrong reasons. It's
time to shed the tag of a non-per-

forming body and nurture young
talents.

The controversy surrounding
sumit Nagal during the Davis Cup
last September isstill fresh in peo-
ple’s minds. The federation must

stop wasting its energy fighting

cited by Maava'srm in Mumbai. “Her
performance at the WTA125 Mumbai
Open is just so inspiring and impres-
sive. At just 15, she’s showing great
composure and skill against expe-
rienced players. Let's keep it
rolling,” said Bopanna,
SaniaMirza'statherand
coach, Imran, had a
word of caution and
warned evervone from
getting too far ahead of

&

themselves. . withplavers.
“The problem with us | b The AITA must ensure that
L the voung players are not left
tofend forthemselves, ashas

been the casefor long.
After almost
a decade
., there is ex-
citement
around Indian tennis.
It's up to all stakeholders to en-
sure that it's not a fleeting mo-
ment of joy butthe beginning of
anew, transformative era.

L

Makeshift striker Merino
nets late double as injury-hit

Arsenal down Leicester

Leicester: Midfielder Mikel Merino
scored two late goals to keep Arsenal’s
Premier League title hopes alive with a
20victory at Leicester City on Saturday,
after the Spaniard was thrust into a
makeshift centre-forward role by his
club’s injury crisis up front.
Arsenalmove to53pointsfrom their25
matches, four behind leaders Liverpool
having played a game more, while
Leicester remain in the relegation zone
with 17 points from their 25 fix-
tures this season,
Substitute Merino rose
to head in teenager
Ethan Nwaneri's cross
fromtherightinthe8lst
minute, before tapping
home unmarked at the
back post when Leandro
Trossard’s inviting ball
picked himoutsixminuteslater:
“(Arsenal manager Mikel
Arteta) told me T would come on
as a striker and to make sure |
play to my strengths. It is the
first time in my career that |
play in that position,” Merino
told TN'T. “Today was a tough
game, we knew coming to
play this teamn battling rele-
gation it would be. But
oames like today are really
good for thesquad.”
Merinosaid hisgoals have
helped him save somefaceat
home. “1 forgot to get my wife
something for Valentine's Day, so
this (brace) goes to her ... I think she
will appreciate this more than a rose
or some chocolates,” he added.
Arsenal are unbeaten in 15 league

¥ Emir. o, |
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Mikel Merino

oames, winning 10 of those, their best
run since they went 16 without a defeat
in the 2010-11 campaign when Arsene
Wenger was incharge.

Leicester have now gone 17 league
cames since they last kept a clean sheet
and there weremuted fan protests inthe
l4thminuteof thegame, and outsidethe
stadium beforehand, thatappeared to be
aimedatdirectorof foothall Jon Budkin.

Chances were few and far between in
the first half, and two of the best fell to
Leicester midfielder Wilfred Ndidi.

His volley from the edge of the area
was straight at Arsenal goalkeeper
David Rava, before he flashed a header

just wide of the post as
the half drew toaclose.

Arsenal dominated

possession at the start
of the second half and
began to have more
touches in the

Leicester box. The ex-
cellent Nwanerisaw his
shot from the edge of the
» penaltvareaskimoff the top

of thecrosshar:

With the scoreline still at 0-0,
Leicester's Bobby De Cordova-
v Reid looked to have a tap-in at the
back postfrom.Jordan Ayvew's low
cross, but Myles Lewis-Skelly got
avitaltouch inthenickof time,

Arsenal's frustrating afternoon
M continued when Rice fed

Nwaneri, who drove into the box
and unleashed a powerful shot that
cannoned back off the post.

But they finally found their win-
ning goals from Merino, who may
find himself in the striker role
¥ moreoften by theend of theseason

with Gabriel Martinelli, Gabriel

=~ Jesus, Kai Havertzand Bukavo Saka

all injury absentees. Reuters

Tania Ganguli
=
Last summer, as [ worked on an arti-
cle about the global fan base of NBA
star LeBron James, | bragged to a
friend that I had interviewed a resi-
dent of every continent.

“Even Antarctica?” she asked.

Well, no.

ButIloved the idea, solfollowed the
thread, not knowing exactly where it
would lead. Surprisingly, it took me
to a different sport, and a different
fandom entirely, resulting in one of
my favourite articles of all I've writ-
ten, about Buffalo Bills fans in the
coldest place on Earth.

It wasabitof adeparture from what
I normally cover.

[ came to The New York Times in
2021 to report on the NBA for the
sports section and moved

ColdestP a \Earth

reporter to seek out spurts |
chilly place: Antarc
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Meredith
Molan, a
24-year-old
Buffalo Bills fan
who had spent
most of the past
four American
football
seasonsin
Antarctica wvr

tremely limited.

As advancements in internet tech-
nology have made sportsnews, high-
lights and games such a pervasive
part of evervday life in most of the
world, Antarctica seems to be sus-
pended in time. One has to work a bit
harder to access sports content. 1
wondered what would drive some-
one to make that effort, so I kept re-
porting.

Oneof the greatthings aboutsports
18 the way they can make a person
feel included in a larger community,
Sports fandom can become a part of
a someone’s identity, and that alle-
giance mayv not end when a fan moves
somewhere new, What better place to
test the power of the bond thanona
research vessel or base that is hun-
dreds, even thousands, of miles from

the nearest continent?

to the business sectiontwo gne of the great I spoke to researchers
years later when thesports things about and technicians who gave
desk was dissolved. sportsistheway  meglimpses of theirlives

My job is to write about they can make (and endured my bad
the business of sports,and aperson feel jokes about “The Thing,”
I focus on the NBA's global includedina a 1982 movie about re-
initiatives. I've traveled to larger community. searchers in Antarctica
Dakar, Senegal, to write Sportsfandom whoencounteranalien), [
about Africa’s growing in- €anbecomeapart  c|dn't meetany of them
terest in hasketball; to Abu 9f @ someone’s in person, as the NSF had
Dhabi, United Arab L?E“ﬁ'::&:ﬁ;hm halted press trips for the
Emirates, to report on the not :nd whany 2024-25 season, S0 My con-
ethical complications of 3 fan moves versations unfolded on
the NBA's business there; ¢omewhere new video calls and in text

and to Paris, where I cov-

ered the league’s future prospects in
Europe, as well as its voung star,
Victor Wembanyama, the 7-foot-4
French player:

In Senegal, I met many people who
said they loved basketball because of
James. A few months later, in July, 1
flew to Las Vegas during a training
campfor the U.S. Olvmpic basketball
team; there [ interviewed James after
a practice while he recovered in a
cold tub.

It was 120 degrees that day in Las
Vegas, the citv's hottest day on re-
cord. But in Antarctica, in

mMessages.
Eventually I found Meredith Nolan,
a bubbly, 24-vear-old Buffalo Bills fan
whao had spent most of the past four
American football seasons in
Antarctica. Nolan had missed four
Christmases, four Thanksgivings and
her grandmother's funeral while
studying zooplankton at Palmer
atation, an American research base.
But she was passionate about the
work, and her family understood

what a good opportunity it was.
She kept tabs on Bills games on so-
cial media and through text messag-
es with her father, who

the Southern Hemisphere, e grew up in upstate New
it was winter, and at the Asadvancements York. Toward the end of
South Pole, the average ininternet her stay, her YouTube TV
winter temperature ismi- technologyhave  5.count had begun work-
nus 76 degrees Fahrenheit, Made sports ing, and she watched
[ asked a press represent- NeWs, highlights ..., ¢ o harts of them,
ative at the National 2ndgamessucha ... cho wacn't on her
Science Foundation, a gov- ::;:r;;l:;gf:rit“uf research boat,
ernmentagency thatfunds oot ot the world, The Bills faced the
research in Antarctica, if pntarcticaseems Kansas City Chiefs in the
she knew of someonethere tg be suspended AFC championship game
who loved James' game. jntime last month. Nolan watched

She said it would be easier

if I could wait a few months; the pop-
ulation on the research bases ismuch
larger in the summer, when the
weather allows for more types of re-
search.

By the time I connected with Ken
Halanych, a scientist, my article on
James had already been published.
But Halanvch, who had taught at
Auburn University when it had an
excellent [American] football pro-
gram, told me about how he had
tried to keep up with his favourite
teams while on research vessels and
at bases in Antarctica, especially
back when internet access was ex-

Man United and Tottenham are Abject Failures — and it’s Obvious Why

The sides meet in the Premier League on Sunday languishing in mid-table despite their riches, with Postecoglou and Amorim aiming to salvage their seasons

Miguel Delaney

Towards theend of the transfer window;
as poorresults led to a growing sense of
panic around Tottenham Hotspur, the
club pushed for some unexpected deals.
Some were so unexpected that the tar-
gets abruptly expressed no interest in
going there, More than one player pre-
ferred amove to Aston Villa.

Manchester United aren'tat that point
but they have tound their sway isn't
what it was. Many under-23s, which is
the age profile the club are now prior-
itising, have grown up with the club
looking like a basketcase rather than
frequent champions. One target'sdisin-
terest wasdescribed as“alow™.

That's been the thing with this season
forbothclubs. Asbad asithasgot, ithas
always felt like a new nadir is just
around the corner.

They come despite the clubs’ fixed
places in the upper reaches of the
Deloitte Football Money League. The
latest edition actually dropped on 23
January, justafter United had lost3-1to

Brighton and Spurs had fallen 3-2 to
Everton. Both were left entrenched in
the bottom half of the table, and yet
there they were in the top 10 of a list
executives pore over: The latest figures

show United had a reve- \Wages of the

Super League. Football comes at you
fast. They've now fallen so fast they've
burst through those safety nets,

This obviously 1sn't just down to the
figures or financial facts, either. Just
look at the football. Even

nue of around £640m for Wealthiest Spurs’ best XI, when it is
2023-24, in fourth, and Premier League used, is some way off the vi-
Spurs £513m, in ninth. Clubsin 2023-24 brancy of Mauricio
All that in a football 'Man City E401m Pochettino’s. Manchester
world in which thereisa Liverpool E378m  United's teamsheet, mean-
A0 per centcorrelation be-  ManUnited E£362m while, reminds vou of
tween wage bill and Chelsea £330m Liverpool in the 2010-11
league position — it Arsenal E320m season, before their
shouldn't really be possi- AstonVilla E250m  Januaryacquisitionof
bleforthemtobethisbad. Tottenham £217m LuisSuarez. Thereare
United and Spurs have Newcastle £213m sofewplaverscapable
become the anomalous 10 WestHam  E158m  of intimidating oppo-
per cent, in terms of per- ‘according to Deloitte  sition teams — may-

formance, as much as
they are football's 1 percent intermsof
wealth.

The evidence of the modern game is
that such riches afford clubs safety
nets, levels under which they cannot
o, Only four years ago, both consid-
ered themselves so far above most of
the game that they had designs on a

be just Bruno
Fernandes and Amad Diallo at
themoment —and so many who
look like they just shouldn't beat
suchaclub.

It adds an element of sarcasm
tothis week's “Super Sunday” at
Tottenham Hotspur Stadium, a
different sense of spectacle. This is

the meeting of possibly the
two most underperforming
teams in Europe. Who
knows what's in store. On
recent form, it'sunlike-
ly tobe high quality;
The strange part is
that as caustic as
these comments
read, none of
it is to
blame
players or
coaches
that much.
It mav almost
seem some kind of
dark magic for both
teams to be this bad,
but there are plenty
of logical reasons
for it. The two
clubs are facing
d perfect storms, in
different ways.
With Spurs,
Ange Postecoglou
was right to say

Ange Postecoglou Ruben Amorim

last weekend that any “objective analy-
515" hastostartwith the injuries. They've
been toomuch to handle, The wider issue
i3 how those absences have exposed mac-
ro and micro problems. Spurs are suffer-
ing from a long-term lack of elite invest-
ment in the squad. Their
wages-to-turnover ratio is among the
“healthiest” infoothall at 42 per cent, but
thatisn't necessarily all that beneficial to
the team, or; as a consequence, the busi-
ness. The 2023-24 Deloitte figures show
that Spurs paid over £100m less In wages
than their erstwhile “big six” counter-
parts, and more than £30m less than
Aston Villa. Little wonder more players
fancy Unai Emery's side,

Put bluntly Champions League quali-
fication would be a drastic overa-
chievement. Spurs didn't maximise
their appearance in the 2019 final.

This lower spending has a greater
cost when youmiss vourmost valuable
players, like Micky van de Ven. The
maore concerning question is whether
Postecoglou's approach has beenacon-
tributing factor in the injury crisis,
rather than just a victim of it. Some

itfromaboardaUkrainian
research vessel that was taking her
partof the way back to southeastern
Virginia, where she lives.

In some ways, it would have helped
my article if, for the first time since
1994, the Bills made it to the Super
Bowl. But the Bills lost the champion-
ship, and the Chiefs advanced.

But Bills fans are famous for believ-
ingintheirteamdespite a long series
of crushing disappointments. Nolan
texted me from the ship that she was
still proud of the season.

Win or lose, the Bills keep her con-
nected to home.

The New York Times
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around the club have already won-
dered about close-season changes to
the medical staff. There is then the de-
bate about Postecoglou's tacties, and
whetherthey are sophisticated enough
for this level.

Ruben Amorim is facing the same
scrutiny, albeit at a far higeer club.
United have gone past a tipping point, as
vears of excessive spending with mini-
mal direction came toa limit, The wage
hill stopped guaranteeing acertain level
of qualitv How could it when the club
made decisions like boosting Antony’s
£25,000-a-week wage at Ajax to areport-
edfigureof at least £140,0007 That's how
you become the anomalous 10 per cent.
That's how you end up with a woefully
mismatched squad, and the club really
needing to build from scratch.,

The expenditure of the Erik ten Hag
era, in particular, didn't just set that
squad back, it also set the club back, in
termsof its inability to spend now,

Amorim can be criticised for individu-
aldecisions, butit'shard forthemtohave
too much meaning when Ineos have de-
cided evervthing needs fobe changed.

Perhaps the real moral of amatch like
this is what happens when clubs are
primarily treated as businesses, even in
aworld as finance-dictated as football.

The Independent




