1 (Sem~-3) MDCO04/09

2024
( Multidisciplinary Course )

Paper : MDC0300403/MDC0300903
( Personal Income Tax Planning )

Full Marks : 45
Time : 2 hours

The figures in the margin indicate full marks
for the questions

1. Answer the following as directed : 1%5=5
fctrep wore frarca Tes fra

(a) In which year was the Income-tax Act
passed?

(T 5T SIRFS B2 520 (2fRe ?

(b) The tax that an assessee pays directly to

the tax authority is called :
( Fill in the blank )

qE e FeerEe iR & w9 fica
©RP @I |

( <eR 33 o[ 41 )
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(d)

fe)

(2)

Health insurance premium comes
under which Section of the Income-tax
Act, 19617

T A A, SR Wiz, 19619 @RCH!
{1 T3 2

(b)

(3)

Name two incomes from house property
which are exempted from tax under the
Indian Tax Act, 1961.

sz Felfaq |1 CoRT o1 SR T for e
SN $9 e, 19619 SAe 39 @22 @
(zcz |

(il 80 C
{u] 80 CC (c) State two benefits available to senior
(i) 80 D and super senior citizens under the
(iv) 80 DD Income-tax Act, 1961 while calculating
( Choose the correct answer ) income tax.
( o7 Teacht Afk Sferear ) WG SOl FE9 ITES WESA iz, 19613

Write one consequence of not filing
Income tax returns.

S fREw TiRe S b1 ok fora o

Name one tax saving investment for
reducing tax.

9 ARG 2P IRW AR T <GB RivaeR
A o |

(@)

S (TP T WS (@Y T6Re A Toeid
o1 A4l SCard 40|

Write the meaning of perquisites under
the Indian Income-tax Act, 1961.
SO WESd Wiz, 19617 SIS SEhiT
-7 = = |

2. Answer any five of the following questions : (e) Mention two differences between direct
2x5=10 tax and indirect tax.
oo fal 2aes & e +lwbR See . ofeTF 9 S AT F99 WG 4l oI AL
(a) Write the meaning of income tax. TCE 41
PSS 9y foray |
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(h)

(i

G)

(4)

Define person under the Indian
Income-tax Act, 1961.

SRoH SRFT Az, 19617 e IfeT TR
fram

What do you mean by assessee under
the Indian Income-tax Act, 1961?

TR WEFA WiEH, 19617 SEeS Il
ferest & =2
Who is a non-resident?

SR T 2

What is provident fund?
SR e 92

What is capital asset?
TR oA e R o

3. Answer any four of the following questions

(in about 200 words each) :

5x4=20

wﬁ@mmﬁﬁm%@aﬁm(ﬁm 200 *#J
ﬁﬁﬂﬁ):

(a)

A25/274

Explain in detail about the scope of
personal tax planning,

IETe T AR =foms R Rosd
AT AT
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(b)

()

(@)

(e)

(9)

A25/274

(S)

State the meaning of capital gain in
detail.

T SR e 72, o |

Define Assessment Year and Previous

Year.

w1 P 751 o a8 <= e fil |

What are the benefits of filing income
tax returns?

e Rl miRke i & ars 90

State five incomes exempted from tax.

e e R et ARSI
Explain what is net annual value.
o ARE o0 WA ey o |
What are the various allowances
available to employees?

=fEr 3@ B B Riea srer =iR?
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(6)

Kamal Kalita owns a house property
which is let out by him for ¥ 6,000 per
month. The following particulars of the
house are provided :

e Sfereiz, Fe@ 19 @Bl WA 6,000 TS
el frea | 999 Rt wete e «=e19

Municipal value—< 70,000
¢ FET—70,000 Bl
Standard rent—< 80,000
9% ©[e—80,000 5

Fair rent—< 75,000

T SIe—75,000 51

Municipal tax for the house is 10% of the
municipality valuation which is fully
paid by the owner for the previous year
2023-24. You are required to determine
his income from house property for the
Assessment Year 2024-25.
TR 3 CAPTeR $9 (T4 TR 10%
ReB1 *fa® =3 202324 9 IR AT
T ARe gl 2024-25 B
FraRE! (A3 lorer oz oIl W fiefe
2401
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4. Answer any one of the following :

(7)

10

woTs AT R @i @b T Tl

(a)

(b)

()

(d)
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Explain various heads of income under
the Income-tax Act, 1961.

e oW, 19619 wAe e Rfew
fremrryza e I 91 |

Write notes on :

Corel fordt
(i) Residential status
EUICEEE Rt
(i) Annual Information System
e ©u T

Define salary. Explain in detail about
different components of salary under
the Income-tax Act, 1961. 3+7=10
Rl K@ T | e Sk, 19619 EEES)
e Rfen SomeR Ry Rexeicd <41 |

10

5+5=10

What is new tax regime? How is new tax
regime different from old tax regime?

3+7=10
o 9 a9 197 I T JRRSCT AT I
I (AL AT ?
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