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Flood of Ideas as

Season 1 Gets Off
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At the inaugural edition of the

Economic Times India Ascends summit
on November 13, policymakers,
thought leaders and corporate bosses
deliberated on a host of issues, rang-
ing from the country's energy transi-
tion journey to incentives for new
airlines. Minister for petroleum and
natural gas Hardeep Singh Puri, civil
aviation minister Ram Mohan Naidu,
defence secretary Rajesh Kumar
Singh, CEAV Anantha Nageswaran,
World Bank country director for India
Auguste Tano Kouamé, Standard
Chartered Bank CEQ for India and
South Asia Zarin Daruwala and
Mercedes-Benz India MD and CED
Santosh lyer were among those who
reflected on the country’'sriseasa
bright spot. A panel alsodeliberated
on all things Al, with tech industry
executives saying India should be the
capital of all technological devel-
opments in the field, given the volume
of data generated here and the appe-
tite for new solutions Al can provide,

FULL COVERAGE »» PAGES 18, 19
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Afspa Reimposedin6
Manipur Areas amid
Volatile Situation

The Centre hasreim-

posed the Armed Forces
(Special Powers) Actin
Manipur'ssix police
station areas, including
the violence-hit Jiribam. Bikash
Singhreports. »» 2

GABBARD AS
CHIEF OF US
INTELLIGENCE
PAGE »» 2

Rajnath Likely to Meet
Chinese Defence Minister
in Laus Next Week

Defence minister Rajnath
Singhis likely to meet his
Chinese counterpart Dong
Junatanevent in Laos next
week — the first high-level
meeting since Indiaand China agreed on
a border patrolling pact. Manu Pubby &

Dipanjan Roy Chaudhury report, »# 2
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Realty & Virtual Bytes

An T giant’s plan to sell properties on hold after
shareholder thumbs-down whileaCEQearnsa
thumbs-up for online meets. Read one» 20
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SEVENTH STRAIGHT QUARTER OF DOUBLE-DIGIT PROFIT GROWTH, EXCLUDING 0&G NUMBERS

I ANALYSIS

RanjitShinde

ET Intelligence Group: Corpo-
rate India reported double-digit
growth in net profit for the three
months to September, excluding
oiland gas companies, the perfor-
mance of which was hit by lower
refining margins and LPG under-
recoveries, It wastheseventhcon-
secutive quarter of double-digit
profit growth though the rate of
expansion has been decelerating

since the March gquarter.

Amid the weakness in the broa-
der stock market, the corporate
earnings trajectory will be keenly
watched, withanalysts looking for
a recovery in the second half of

thefiscal year.

The aggregate net profit rose
15.2% year-on-yvear while revenue
Profit growth modera-
ted to 3.4% and that in revenue to
6.8% once oil and gas companies
were included. The latter sector’s

grew B.5%.

India Inc Fares Well in Sept
Quarter, Minus Oil & Gas

REVENUE CHANGE  (vov %) i NET PROFIT CHANGE (vov %)

B Full sample B Full sample
B Excluding oil and gas M Excluding oil and gas
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CBDT SEEKS INFO FOR FY21, FY22 AND FY23

TAX TRACKER ON
Property Owners
with Builder Deals

-T dept told to identify w -
those who evaded
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HDFC Securities retail research
head Deepak Jasani drew atten-
tion to the higher base in the vear-
ago quarter in the form of strong
profit growth—36% for the total
ETIG sample of 2,369 companies-
—due to lower commodity and
energy prices. This, together with
higher interest costs due to rising
working capital requirements and
lower extraordinary gains, limi-
ted profit growth in the September
quarter, according to Jasani.

revenue rose 1.6% while profit fell
46.7%. “The corporate earnings
scorecard for the September quar-
ter has been weak but excluding
commaodities, it’s broadly in line,”
said Gautam Duggad, institutio-
nal research head, Motilal Oswal
Financial Services.

To be sure, the earnings spread
has deteriorated with only 62% of
companies covered by the broke-
rage either meeting or exceeding
profit expectations, he said.

Bright Spots »» 15
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Source: Capitaline, ETIG
BOOST FROM DISCOUNTS & OFFERS
Festive Cheer for
Electronics Sales

Robust sales of large
E appliances, smart-
phones and laptops

spurreda 13% Y-o-Y value sales
and 8% volume growth for such
products inthe four-week fes-

tive period culminating in Diwall,

showed NielsenlQ data. »» 20

Gentari to Extend Green Footprint in

India with $900m Brookfield Asset Deal

Pact inked last wk for 2.2 GW portfolio; deal value may go up to $1b subject to payouts from R'than project

Reghu Balakrishnan
& ArijitBarman

Mumbai:

Power
Play

signed a firm agreement that will
see Gentaritakecontrolof a2.2GW
portfolio of assets. This is the first

agreed toacquire a partof the rene-
wables portfolio of Brookfield As-
set Management for 3900 million,

Gentari is expected to seek regu-
latory approvals in the next few
days before any formal announce-

Gentari Sdn Bhd, the

clean energy arm of Malaysia's
state-run Petronas Group, has

inclusive of debt,

following
months of talks, said people with
knowledge of the matter,

Last week, both parties

time Brookfield will be monetising
part of its green energy portfolio
after building, acquiring and ope-
rating the assetsfor overfive vears.

About $25 b

~ firm in India
Gentari invested

SL5 b in green

deployed by Canadian

SKFS Acquiring
Mirah Hospitality

Food services and
hospitality company
SKFS Group is acquiring

ment. Its portfolio in India will do-
uble from the current 2 GW capa-
city. This will be its second acqui-
sition in India this vear. Gentari
had bought the 185 MW solar po-
wer portfolio of Finnish firm
Fortum Oyj in May

The assets that Brookfield is sel-
ling are almostequally split betwe-
en operational and under-const-
ruction projects. While 1 GW is
operational, another 1.2 GW is in
the pipeline, expected to be comp-

in India

assets in pipeline across country In Oct 2024

ammonia platform set
) up by Greenko Energy i S5
Petronas |_it bought 185 MW solar power  |ndia’s total clean 100% equity in Mirah Hospitality
arm Gentari ( portfolio of Finnish company  energy installed & Gourmet, which owns restau-
1 pnera'FES Fortum Qvyj here in May capacity at rant brands Rajdhani, Bayroute
2GW capacity 20 (\\ Brookfield's wind & solar -IZ } IH' {J‘-“‘ and Hft[hklr for 80 crore,

Ratna Bhushanreports. »» 20

ICICI SECURITIES, GOLDMAN SACHS AND NOMURA TO ADVISE CO

Boat Sets

IPO with Bankers on Board

Delhi co may aim at
$1.5b+ valuation,
targets FY26 listing

Digbijay Mishra

Mumbai: Homegrown wearable
and audio products brand Boat
has finalised ICICI Securities,
Goldman Sachs and Nomura as
bankers for a $300-500 million PO
next year, sources aware of the
matter said, joining the queue of
new-age firms looking to go pub-
lic. New Delhi-based Boat may
aimforavaluationof over$1.5bil-
lion, sources said, adding these
numbers may change closer to

Financials

BN Fv21| Fv22] Fv23] Fv2d)

Revenue

Sail for $300-500m

the IPOfiling. It's targeting a pub-

lic offer in next financial vear:

Boat had filed draft papers for a Share hOlﬂEI"S
public offering in 2022 but halted  (AS Of December 2023)
those plans citing market condi- 26.8%
tions and raised $60 million in Aman Eu.pta‘

private capital through conver-
tible preferred stocks notes from
existing investor Warburg Pin-
cus and new investor Mala-
bar Investments at a mini-

26.8%

Sameer

: ; Mehta®
mum valuation cap of aro-
und §1.2 billion.

“TCICI Securities is the le- 38.3%
ad banker for the issueand Warburg
they are looking to file for Pincus
nextfinancial year,” oneof
the persons said, “In total 1%
they have finalised four
bankers.” Malabar

Investments
‘Consolidation Underway'»» 15 3.6%
Fireside

1314 2873 3,285 3,122

(¥ crore)

Profit/Loss 87 69

“Founders 3.5%

-101 -54

Saurce: ET research

30urce; Tracxn

leted within the next 18 months.

Projects in Four Clusters »» 15

Il Agro Tech to Buy Del Monte

in Share Swap Deal»» 20

TRADE DEFICIT WIDENS

Goods Exports
Jump by aRecord
17.3% in October

India's merchandise
ﬁ exportssurged 17.3%on

vear—the highestin 28

months—to $39.2 billion in October.

Imports surged toarecord high of
$66.34 billion last month, up 3.9%
vear on year while trade deficit
widened to $27.1billion.»» 5

M Wholesale Inflation
Rises to 2.4% in Oct »»5

GOYAL SEEKS RATE CUT
‘Food Prices have
Nothing to do with
Managing Inflation’

° Commerce Minister
Piyush Goval on Thurs-
dayurged RBI to cut

rates to boost growth, stoking the

debate that the central bank
should focus on core inflation
instead of headline inflation to
decide on policy rates. »» 16

CAT SCAN: Navigating the Smog of Uncertainly

Official of aviation ministry and DGCA to meet airline and airport execs on Monday to check preparedness for fog and sSmog season

Forum Gandhi

Mumbai: Government authorities,
airlines and airport operators will

meet in New Delhinext week to

review their preparedness to cope

It BEGINS... giuiy 37 | ctutn hireccomei
officially starts on lg?:'i di& inl 2023 3430 delawed
Dec 10 and extends up Bengaluru across Indi

to three months

with the approaching fogand smog
season, when a thick mixture of
smoke and fog envelops several
cities, including the national capi-
tal, diminishing visibility and
disrupting traffic.
Officials of theministry of

Py

aviation and directorate general of
civilaviation (DGCA)Ywill meet
airline and airport execs on Monday
todiscuss the matter, people famili-
ar with the matter said.

The fog, or smog, season in India
starts on December 10 and extends

up to three months, when landing
and take-off become difficult in
several of the airports, especially in
the North, throwing flight schedu-
les into turmoil. Government
officials have informed aviation
industry playvers that fog will en-
velopairports in

‘DELHI' cities like Delhi,
6 MAJOR AlR ; Amritsar, Jaipur
AIRPORTS 6.191 QUALITY and Lucknow
CERTIFIED FOR piiuls trained SEVERE' during this period,
CAT-lll OPSTO in CAT Il and »» PAGE 2 the people said.

HANDLE LOW

VISIBILITY CAT lil ops by

Dec 2023

Othercities also

often get affected. In
an early sign of what

lies ahead, dense fog disrupted
operations at Bengaluru’'s Kempe-
oowda International Airport last
Sunday and Monday, delaving 37
flights. Low visibility also caused at
least 10 flights to be diverted on

Wednesday. Elsewhere, IndiGo
issued a warning on microblogging
platform X about potential dis-
ruptions toflights to and from
Amritsar, Varanasi, and Delhi.

In 2023, more than 3,210 flights
were cancelled and another 3,430
delayed —the most since 2019 —due
to adverse weather. IndiGo had the
most cancellations (2,185).

The Indira Gandhi International
Airport (IGIA) in Delhi, which
handles around 1,400 flight move-
ments daily, hasalready enhanced
its capabilities, a DIAL spokesper-
son said. All three runways are now
equipped with CAT-III instrument
landing system (ILS) and visibility
sensors to improve safety in low
visibility conditions.

Carriers Also Getting Ready »» 15

capital gains tax after
receiving completion or
occupation certificates

RashmiRajput & Sugata Ghosh

Mumbai: All landowners who
had cut ‘jointdevelopment’ deals
with builders are under the lens
for skirtingtax on capital gains.
The investigation wings of the
Income Tax (I-T) department
across the country have been
told by the central direct tax bo-
dy to collect information on ag-
reements where individuals
and Hindu Undivided Families
(HUFs) had struck a deal with
developers but may not have pa-
id tax even after the buildings
received ‘completion or occupa-
tion certificates’ (CC/0OCs).
CC/0Cs are typically issued
bv municipal authorities of sta-
tes once the construction is
complete and the projects are in
aready-to-move-in state.
Inacommunique towards end-
October, all director generals of
I-T investigation wings in seve-
ral cities were asked by the Cen-
tral Board of Direct Taxes
(CBDT) to fish out data on pro-
perties that were given CCs or
0OCs during the financial vears
2020-21, 2021-22_and 2022-23. a so-
urce teld ET.
“The CBDT is apprehensive of
the fact that in many cases the

Tax Territory

Landowners enter into
joint development
deals with builders

Emlupers Since 2017,

obtain necessary the regulation

approvals was relaxed

and bear the to allow tax

construction cost  payment in

¥ LM

Capital gains 82 ﬁgﬁ;ﬁﬁ{gﬂf

tax is required :

to be paid soon | Completion/
occupation

after striking ipatic
deal with builder Certification

But some landowners
have leased out properties
and not paid capital gains tax

eligible assessees have not paid
the capital gains tax in the year
of receipt of the completion cer-
tificate. The data collected by
the tax department will have to
be first filtered for identifyving
the joint development agree-
ments (JDAs) executed by eli-
gible assessees and have to be
transmitted to their respective
assessing officers for suitable
action,” said Pradip Kapasi, fo-
under of the Mumbai-based CA
firm Pradip Kapasi & Co.

‘Timely Reminder’ »» 15

BIS TO CONDUCT INVESTIGATION

‘Probe Ordered into Ola Electric Plaints’

The Central Consumer Protection Authority (CCPA) has
ordered a detailed probe intocomplaints related to
s deficienciesinservice and products by Ola Electric. The
ministry of consumer affairs, under which CCPA operates, has
asked the Bureau of Indian Standards (BIS) to look into the com-

plaints received on the National Consumer Helpline (NCH). »» 17

FEARS OF OVERLAP WITH MEITY GUIDELINES LOOM

Telcos, Experts
Flag Draft Rules
on Cybersecurlty

Raising an Alarm

Exceed
the govt on user data
scope of | against privacy bill,
network | reasonable restriction
security  principles

ISSUES OVER PROPOSED RULES

Too much power given to

AMBIGUOUS WORDING MAY LEAD TO MISUSE

within 6 hours to govt | telecom resources

confusion

Onerous conditions Telcos to be held over
such as reporting a accountable if duplication
security incident USers misuse with IT

rules

Ralse privacy concerns
over govt's powers to
access personal data
of users, see a higher
compliance burden

Kiran Rathee

New Delhi: Telecom executives
and legal experts have raised
concerns that the new cyberse-
curity rules give New Delhi swe-
eping access to potentially pri-
vacy-breaching consumer data
while increasing compliance
burden for service providers,
which could now be held liable
for the misuse of telecom reso-
urces by their subscribers.

The Department of Telecom-
munications(DoT), which isdue
topublish therules soon after ha-
ving sought views from multiple
stakeholders end-August, might
also build a regulatory fram-

ework that overlaps with the Mi-
nistry of Electronicsand I'T (Me-
itY's) existing cybersecurity re-
gulations, creating room for
multiple interpretations and po-
tential complications.

Hence, telecom operators have
approached the DoT regarding
some problematic areas, inclu-
ding the scope of the rules and
stringent conditions that essenti-
allv increase their compliance li-
abilities. “The rules make telcos
responsible for any misuse of te-
lecom resources by consumers,
If some user commits a crime,
why should the company be pena-
lised?” asked a senior telco execu-
tive, requesting not to be named.

Officials in the DoT told ET
that the final rules will be pub-
lished soon, and that the guideli-
nes will become effective on
publication.

OVERSIGHT RIGHTS

Licence conditions require tel-
cos tofollow the IT Actfor cyber-
security related compliances.

Checks & Balances »» 15

BANKS SEEKING CLARITY ON AGR DUES RELIEF: CEO MOONDRA

Vi Signals Debt Funding Hurdle

o Voda Idea CEQ Akshaya Moondra has signalled that the telco's

'-h-"-u-u-ﬂ"

-

pending¥25,000-crore debt funding could face more delay as
banks are demanding clarity on whether the government will

affer reliefon the AGR dues front after the Supreme Court rejected the
caompany's curative petition. Kalvan Parbat reports, »» 13
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Ouality Severe,

Amicus Curlae Informs SC

‘Delhi government has not yet taken any pre-emptive measure. Nothing has been done’

Our Political Bureau

New Delhi: The Supreme Court
was informed on Thursday that the
airquality in the Capital is “severe”.
Senior advocate Aparajita Singh,
amicus curiae in the Delhi pollution
matter, told a bench comprising justi-
ces Abhay Oka and Augustine George
Masih that “we are in severe mode to-
day”. The amicus curiae added that
the Delhi government has “not yet ta-
ken any pre-emptive measure. Not-
hing has been done. We should not be-
come the most polluted city in the
world”, The bench posted the matter
for resumed hearing on Monday:
Earlierthis week, SC had observed
that noreligion promotes pollution.
“Prima facie, we are of the view
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GRAP-1II IN DELHI-NCR

Online Learning in
Schools Up to Class 5

NEW DELHL: 5choolsupto
Class 5in Delhi will switch
toonline learning till
further directions inview of rising
pollution levels in the city, CM Atishi
said on Thursday. With pollution
reaching alarming levels, the central
pollution watchdog CAQM imposed
restrictions under GRAP Stagelllin
Delhi-NCR earlier on Thursday. - em

that no religion encourages any ac-
tivity which promotes pollution or
compromises with the health of pe-
ople,” the bench had observed at the
last hearing. It had reiterated that
the right to live in a pollution-free
environment is a fundamental right
under Article 21 of the Constitution.
SC had also admonished Delhi
Police for not implementing the
ban. SC had directed the Delhi go-
vernment to take a decision on whet-
her to implement a perpetual ban on
bursting firecrackers in the Capital
by November 25. It also asked Pun-
jab, Haryana, UP and Rajasthan to
apprise it about the steps taken by
them to ensure pollution remains at
minimal in their areas. SC directed
the Delhi Police chief to immediately
inform all concerned about the ban.

‘SLAPPED A WOMAN COP’

No Anticipatory Bail
for Odisha BJP MLA

@ NEW DELHI: 5C has

rejected an anticipatory
bail plea by Odisha state

legislator and BJP leader Jayanara-
yan Mishra in connection with a case
registered against himon charges of
alleged|y slapping a woman police
officer. A bench observed: “Those in
leadership positions have tosetan
example for public behaviour”, - ope

Will move Supreme Court against UT's Iice verification process that violates principles of natural justice’

Hakeem Irfan Rashid

Srinagar: J&K People's Conferen-
cechief Sajad Lone on Thursday sa-
id he will seek the intervention of
the Supreme Court on the issue of
police verification process in J&K
which, hesaid, has been turned into
a “collective punishment for peo-
ple”, violating natural justice.

The decision to approach the
apex court was inspired by its re-
cent judgment condemning the
bulldozing of properties of accu-
sed people awaiting trial, said Lo-
ne, whoisalsoMLA from Handwa-
ra areaof northern Kashmir.

“The police verification process, of-
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tendenying(clearance)to entire fami-
lies due to a relative’s record, violates
the principles of natural justice in the
name of national security,” said Lone.
“If the Supreme Court views bulldo-
zing properties as collective punish-
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Rajnath,
Counterpart may
Hold Talks in Laos

Manu Pubby &
Dipanjan Roy Chaudhury

AR

‘Poorvi Prahar’ in Arunachal Pradesh's forward areas - Fm

ASEAN DEFENCE MINISTERS MEETING PLUS

Chinese

Start Trade with China

If Supreme Court views

' bulidozing properties as
collective punishment, then

withholding a police verifica-
tion certificate for an entire
family based onarelative's

record isnodifferent

SAJADLONE
J&K People's Conference Chief

ment, then withholding a police veri-
fication certificate for an entire tami-
Iy based on a relative’s record is nodif-
ferent.” Lone emphasised the need to
end the outdated “stone-age” system
specifically imposed on Kashmiris.

Political parties across the spec-
trum have spoken against the poli-
ce verification proecess in their
election manifestos, and the Na-
tional Conference and its partners
in the recently elected govern-
ment have also vowed to end the
“harsh™ process. Political parties
have alleged that the verification
process has been “weaponised”
against the people in the Valley:

Over the past few years, political
parties have repeatedly raised the
issue of locals, especially in Kash-
mir, complaining of manifold in-
crease in delayed and non-issuance
of police verification clearancesfor
passports, government jobs, admis-
sions, travel as well as private jobs.

Gabbard has been
previously attacked
for being pro-Russia

Dipanjan Roy Chaudhury

New Delhi: US president-elect Do-
nald Trump has appointed former
Democratic congresswoman Tulsi
Gabbard as the Director of Natio-
nal Intelligence. Trump described
Gabbard as a “proud Republican™
who can bring her “fearless spirit”
into the intelligence community,

Gabbard's mother converted to
Hinduism and gave all her children
Hindu names. Tulsi Gabbard also
identifies as a Hindu and was the
first Hindu US congresswoman.
While she is of American Sam-
oan descent, Tulsi was sworn
into office with her hand on
the Bhagavad Gita.

(Gabbard has condemned atrociti-
es against Hindus and other mino-
rities in Pakistan and Bangladesh.

In 2021, she moved a resolution
in the US congress for protection
of Hindus in Bangladesh after re-
peated atrocities and attacked the
Pakistani army for cruelty aga-
inst the minority group in 1971.

She noted how more than 50 yve-
ars ago, the Pakistani military
killed, tortured and drove thou-
sands of Bengali Hindus from
their homes in Bangladesh, say-
ing that at least 2-3 million people
were Killed during the systematic

Gabbard has
alleged that the US
has funded
biolabs in
Ukraine

[TE#1F¥] Red Corner

Notice issued against Dalla

FIFE] India designates Dalla
as individual terrorist

FIFIFE] indian request
for Dalla's provisional arrest
by Canadian govt declined;
additional info provided in
the case

A separate reguest sent to
Canada under Mutual Legal
Assistance Treaty

Dalla was arrested in
Canada’'s Halton last month
after a shooting incident in
which Dalla was also injured

India Expects
Canadato
Extradite
Arsh Dalla

MEA on designated

terrorist: Our agencies
will be following up on
an extradition request

Our Political Bureau

New Delhi: The Ministry of Ex-
ternal Affairs on Thursday said
that it expected Canada to ‘extra-
dite or deport’ Arsh Dalla, a desig-
nated terrorist in India. MEA spo-
kesperson Randhir Jaiswal, re-
sponding to media reports about
Dalla’s arrest in Canada, said, “It
is expected that he will be extradi-

ted or deported to

_— face justice in In-
MEA: We dia. Our agencies
understand will be following
that the up on an extradi-
Ontariocourt tionrequest.”
has listed the Dalla has a crimi-
case for nal record in India
hearing and is involved in si-
milar illegal activiti-

es in Canada. Jaiswal said media re-
ports have been circulating since No-
vember10on Dalla'sarrest in Canada.
Canadian print and visual media have
widely reported on the arrest. “We un-
derstand that the Ontario court has
listed the case for hearing,” he said.

TULSI GABBARD KNOWN FOR TOUGH STAND ON PAK, BACKS B'DESH MINORITIES

Trump Names Hindu American
Tulsi as National Intel Director

targeting of the minority group.

After beingelected as the co-chair
of the India Caucusof the Houseof
Representatives in 2017, Gabbard
alsoalleged how Pakistan continu-
estoallow its territories tobe used
by terrorists operating in India,
Afghanistan and other nations.

In 2019, Gabbard met Prime Mini-
ster Narendra Modi in New York Ci-
ty and they had a discussion on a wi-
de range of issues, highlighting the
importance of a long-standing rela-
tionship between the US and India.
She left Democratic Party in 2022
and joined Republican Party in 2024.
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New Delhi: Defence minister Raj-

Via Shipki La: HP Traders

nath Singh is likely to meet his SHIMLA: Traders from

Chinese counterpart Dong Jun at
an event in Laos next week. Follo-
wing the border patrolling agree-
ment with China that led to di-
sengagement of troops in eastern
Ladakh, Singh-Dong meeting wo-
uld be the first high-level engage-
ment between the two countries.
Singh will visit Laos to attend ASE-
AN Defence Ministers Meeting Plus
(ADMM Plus), where he is likely to
meet his outgoing US counterpart as
well, Sources said while the meeting
with Dong has not been finalised vet,
the interaction could take place on
the sidelines of the two-day event.
During a previous meeting with
his Chinese counterpart Li Shangfu
in April 2023, India had taken a to-
ugh line due tofaceoff in Ladakh.

Rajnath pays tribute to India’s first
PM Jawaharlal Nehru on his birth
anniv at Samvidhan Sadan - ans

Himachal Pradesh’s

Kinnaur and Lahaul and
Spiti fear Lavi Fair is losing sheen
and reopening the mountain pass
would benefit them. "Many people
who visit the fair to buy Chinese
goods are no longer as enthusiastic.
Opening the border would help...”
said Meena Devi, a trader from
Shaung village in Sangla. Cross-
border trade through Shipki La
mountain pass in Kinnaur was halted
in 2020 due to Covid-19 restrictions
and has not resumed since. - ¢1i

The meeting is expected to be cordi-
al given that troop disengagement
has taken place and patrols have re-
sumed at the last two border flashpo-
ints of Depsangand Demchock.

Officials said all temporary struc-
tures have been dismantled and tro-
ops have moved back. The process
has been verified and as per the pact,
patrols have taken place In Depsang.
Troops are likely to patrol the dispu-
ted areas every week and as per the
deal, prior notice will be given by
hoth sides to avoid any faceoft.

The next step will be de-escala-
tion as 50,000 troops from each si-
de have remained forward deploy-
ed for four straight winters at pu-
nishing altitudes due to tensions.

Gabbard was previously at-
tacked for being pro-Russia
and she had alleged that
the US has funded biolabs
in Ukraine. She was also
accused in the past of
backing Russia’s security
concerns. In August this
vear, Gabbard claimed that
the US government had pla-
ced her on a “secret terror
watchlist” on July 23.

backing Russia's
security concerns

Gabbard
accused of

In August, Gabbard
claimed the US
government had

terror watchlist' on
July 23
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Brazil G20 to Push for Social Inclusion, Reforms

Summit to focus on ‘Building a Just World and a Sustainable Planet’: two temporary joint task forces proposed

REUTERS

placed her on
a 'secret

Dipanjan Roy Chaudhury

New Delhi: The G20 summit being
held in Riode Janeiroon November 18-
19 will focus on ‘Building a Just World
and a Sustainable Planet’. Brazil,
which took over the baton of G20 pre-
sidency from India on December1 last
yvear, has identified three prioritiesun-
der this overarching theme — social
inclusion and the fight against hunger
and poverty; energy transitions and
the promotion of sustainable develop-
ment in its economie, social and envi-
ronmental dimensions; and reform of
global governance institutions,

Based on the identified priorities, it
had proposed two temporary joint
(both sherpa and finance track) task

‘GIVEN THE VOLATILE

JIRIBAM POLICE

DISTRICT JIRIBAM, MAMNIET '- -

EBETD. i 910-018T3

Afspa Iimposed
iIn Manipur’s 6
PS Areas Agam

OFFICE OF Twn: .
OFFICER IN-CHARGE ok oy

SITUATION’

STATIAY i

BHOTOS: FTI

Bikash Singh

Guwahati: The Centre has relm-
posed the Armed Forces (Special
Powers) Act, which categorises an
area as “disturbed”, in Manipur's
six police station areas, including
the violence-hit Jirtbam. In a noti-
fication, the Union home ministry
said the decision was taken given
the volatile situation there.

The areas where Afspa has been
reimposed are Selkmai and Lam-
sang in Imphal West district, Lam-
lai in Imphal East district, Jiribam
inJiribam district, Leimakhong in
Kangpokpi and Moirang in Bish-
nupur, On October 1, the Manipur
government had imposed Afspa
in the entire state, barring 19 poli-
cestation areas that include these
six areas. The police stations ex-
cluded from the October 1 order
were Imphal, Lamphal, Singja-
mei, Sekmai, Lamsang, Patsoi,
Wangoi, Porompat, Heingang,
Lamlai, Irilbung, Leimakhong,
Thoubal, Bishnupur, Nambol,
Moirang, Kakching and Jiribam.

MHA notification said: “The se-
curity situation in Manipur has be-
en further reviewed in consulta-
tion with stakeholders. It is noted
that the situation continues to re-
main volatileamid theongoingeth-
nic violence... Intermittent firing
in violence-prone areas continues
in the fringe areas of Bishnupur-
Churachandpur, Imphal East
Kangpokpi-Imphal West and Jiri-
bam districts, with several instan-
cesof active participationof insur-
gent groups in heinous acts of vio-
lence... The central government is

.q

Jd1

A truck set on fire by militants
SIX STILL MISSING

Whereabouts

of 6 people,

who went
missing after recent vio-
lence, is still unknown

of the opinion that imposition of
Armed Forces (Special Powers)
Act, 1958, in the six police stations
of Sdistricts in Manipur is warran-
ted to carry out well-coordinated
operations by the security forces to
maintain the security situation
and contain the activities of insur-
cent groups in these areas,”

The whereabouts of six people,
who went missing after the recent
violence, s still unknown.
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CLEARING AIR Union home ministry gives top
reasons for denial of FCRA licences to NGOs

Rahul Tripathi

New Delhi: Amid a spate of can-
cellations of FCRA licences of
non-governmental organisations,
the Union home ministry has lis-
ted top 12 reasons for the denial.
The list was drawn after several
NGOscomplained that the reasons
for denial of their FCRA applica-
tion were not clear, said officials.
“Application fulfilling the eligibi-
lity criteria, including the condi-
tions of registration under sec-
tion12(4)of the FCRA, are
granted certificate of
registration. Appli-
cations not fulfil-
lingtheeligib 1'.lit1~F
{riteria inLlu-

of registrations § ’.
are denied,” the
home ministry
said in a public no-
tice issued on No-
vember 8 Among the [
grounds for denial is &
if prosecution for
any offence is pending against
any office-bearer or key functiona-
ries or they are convicted under
any law for the time being in foree,
The second reason cited includes
noactivity carried out by the associa-
tion over the last 2-3 vears. The third
reason is not responding to clarifica-
tions sought. The fourth is conceal-
ment of facts or information by an
NGO in its application form. The

forces — one for establishment of a
global alliance against hunger and po-
verty and another for the global mobi-
lisation against climate change—and
a (320 initiative on bio-economy,

The non-government stakeholders
also participate in the G20 process
through engagement groups. This ye-
ar, Brazilian has decided to host a so-
cial summit on theeveof the Leaders’
Summit. The social summit will
showease the work of different enga-
gement groups during the vear,

fifth is that an NGO does not exist at
the given address provided by the as-
sociation initsform. The sixth isany
of the office-bearers/key functiona-
riesaren’t found at the given address.
NGOs whose FCRA has been
cancelled aren't eligible for fore-
ign contributions for three vears
from the date of cancellation.
This wasstated in the notice by the
home ministry in its seventh rea-
son for denial when the certificate
of registration of an NGO has alre-
ady been cancelled. The eighth rea-
son states that diverting foreign
contributions for carrying
out anti-development
activities or inciting
malicious protests
will result in scrap-
A pingof licence, ac-
0| cordingtoMHA,
' Another ground
15 if afield inquiry
has revealed likeli-
hood of personal ga-
in by an NGO or likeli-
hood of utilisation of
foreign conftributions
for undesirable activi-
ties. Similarly FCRA licence will
be revoked once inquiry reveals ad-
verse inputs against the association
such as inciting protests. The last
two grounds include the associa-
tion or office-bearers having linka-
oe(s) with any radical outfit. And, if
the field agency has reported adver-
se inputs against the association
and acceptance of FC may affect so-
cial and religious harmonw
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The summit will start with the
launch of the Global Alliance aga-
inst Hunger & Poverty during the
inaugural session on November 18
as a flagship outcome of the Brazi-
lian G20 presidency. It will be follo-
wed by three plenary sessions over
two days, aligned with priorities
identified by the host country. The
summit will conclude with Brazil
handing over the presidency to So-
uth Africa, which will formally as-
sume charge on December1,

SUMMIT WILL CONCLUDE with
Brazil handing over the presidency
to South Africa, which will formally
assume charge on December1
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IN THE LAST 10 YEARS, 25 CRORE PEOPLE HAVE COME OUT OF POVERTY: MODI

Our Political Bureau

Mumbai: Prime Minister Narend-
ra Modi on Thursday attacked the
Congress saving that the party
wants the people of the country to
remadin poor but wants to provide
“free cylinders to Rohingvas and
Bangladeshis™.

“The Congress has always worked
on the agenda of keeping the poor
people poor. For several genera-
tions, the Congress has been giving
fake slogans of removing poverty
but haslooted people... Evenafter 70
vears, majority of the poor are still
struggling for food, clothing and a
roof over their heads. They have se-
en their condition change for the
first time in the last ten yvears. It is
for the first time that in the last ten
vears, 25 crore people have come out
of poverty” Modisaidatacampaign
rally in Panvel, Navi Mumbai.

He drew the attention of Congress
leader Ghulam Ahmed Mir who had
recently claimed that if the party co-
mestopower inJharkhand, it would
give subsidised cylinders to “Hin-
dus, Muslims and infiltrators”,

_IN NAVI MUMBALI

M

“While the Congress is questio-
ning our policy to give free ration to
25 crore people who have been bro-
ught out of poverty, the same Cong-
ress has now announced that Hin-
dus, Muslims and infiltrators will
get free cylinders. They are openly
saying that Rohingvas and Bangla-
deshis will get free cylinders. Thisis
a clear sign that they would play
with your children’s future for the

Cong Wants India Poor,
LPG For Infiltrators:

KK CHOUDHARY

sake of votes, Congress is a pioneer
in playing vote bank politics and is
an enemy of the poor It is the re-
sponsibility of the poor to stop the
Congress,” Modi said.

Earlier in the day the prime mini-
ster, while speaking at Chhatrapati
Sambhaji Nagar, slammed the Ma-
ha Vikas Aghadi claiming that it
was on the side of Mughal ruler Au-
rangzeh.

Constitutionis
Blank for Modi
As He Hasn't
Read it: Rahul

Nandurbar | Nanded: Cong-
ress leader Rahul Gandhi on
Thursday said Prime Minister
Narendra Modi thinks that the
Constitution of India is "blank”
because he has never read it.
Modi would have pursued dif-
ferent policies had he read the
country's foundational docu-
ment, he said at election rallies
at Nandurbar and Nanded ahe-
ad of the November 20 Maha-
rashtraassembly elections.
Gandhi's retort came after Mo-
diand the BharativaJanataPar-
tvy claimed that
the Congress lea-
der was showing a
copy of the Cons-

titution with

blank pages insi-
Modi would deathiscampaign
have rallies.
embraced In Nanded, the
different Congress leader
policieshad Was also campaig-
heread ning ahead of the
Constitution: Lok Sabha byelec-
Rahul Gandhi tion, necessitated

by the death of sit-

ting Congress MP Vasant Cha-
van. The Congress has fielded
his son Ravindra Chavan while
the BJP has fielded Santulk
Hambarde.—PTI
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Polls, Strategies Centre on Ladki Bahin Yojana

ET found many Vidarbha women have benefited and been inspired by the welfare scheme

CLManoj

Amravati | Wardha | Nagpur: If
there is one topic that has clearly set
off chatter in the electoral gallery
and dictates the moves of rival politi-
cal teams in the Maharashtra elec-
tion field, it is the state government’s
‘Ladki Bahin Yojana' or ‘Ladli Beha-
na Yojana'. This monthly financial
assistance scheme for poor women,
ammounced by the Mahayuti govern-
ment last June when the ruling alli-
ance was reeling under the blow of
Opposition MVA's knockout punch
in the Lok Sabha elections in the sta-
te, has become a major plank of the
Front to try and recoup while it pre-
sents the Opposition a task to deal
with. But the scheme has also trigge-
redadebate among many sectionson
the desirability of such freebies, and
whether it actually compensates for
the burdens of inflation and unemp-
lovment or just instil in lethargy of
A4SV money,

The perceived wider atiraction the

L TGhr kol oy iantney oposi- | Sevrutee
We will be getting g tion MVA) pay when they handouts? They
more after the elec- were i government? They should, In-stead
tion. | bought some are trying to be cunning and nerateiuhsiur
utensils and dresses greedy. | am grateful to the Eﬁrvmﬂhﬁanﬂa
for my children SEWE VM) B Wty ol L Govade, 3 tender
SARIKA PAKHIDDE KOMAL MESHRAM. a farm

a florist in Nagpur

71.500 per month scheme has genera-
ted among women has already pro-
mpted the Opposition MVA topromi-
se a 3,000 monthly scheme to wo-
men, a day after the Mahayuti lea-
dership said payment under the
current scheme would be enhanced
to 2,100 if it returned to power.

ET found many women in Vidarb-
ha having benefitted and impressed
by ‘Ladki Bahin Yojana' (five month-

hand in Amravati

coconut seller in

Iy instalments have been paid so far)
as most of them said the scheme will
be a consideration in their voting
pattern. “My sister and I received
27,500 each from the government. We
will be getting more after the elec-
tion. [ bought some utensilsand dres-
ses for my children for Diwali with
that money,” said Sarika Pakhidde, a
florist at the outskirts of Nagpur
Vasantha Kode, a vegetable seller

near Wardha said while she could
not enrol herself into the scheme as
she is already a beneficiary of ‘San-
jay Gandhi Niradhar Anudan Yoja-
na’ (a Centre’s scheme for destitu-
tes), three of her close relatives have
received payvments under the ‘Ladki
Bahin Yojana’. “It brought us relief
in meeting expenses”.

About the MVA promise of 23,000
monthly payment, Komal Meshram,
an agricultural worker near Achal-
pur in Amravati district, said, “Why
didn’t they pay when they were in go-
vernment? They are trying to be cun-
ning and greedy, [ am grateful to the
one whoalready paid us”.

Sensing the goodwill the scheme
has generated. the Congress and
MVA takecaretoavoidany direct cri-
ticism of the scheme, “This is a cle-
ver way of taking money from peo-
ple's pockets and then returning part
of it to some. Just look at how much
the prices of petrol, diesel, cooking
oil, vegetables.... have shot up,” said
(Gzopal Ghate, a Congress functiona-
rvat Ramtek.

DEVENDRA FADNAVIS

SENIOR BJP LEADER

There’s no race for Maharashtra
CM postand | am not inany race

Win Certain With Dalits Back,
Women With Us & Sangh Helping

eputy Chief Minister and
senior BJP leader
Devendra Fadnavisison
awhirlwind
campaign,addressing
almost fiveralliesaday, inthe run-up
tothe Maharashtra polls. Excerpts
fromaninterview withET's
Krishna Kumar & Jatin Takkar:

On BJP's chances in polis

During the Lok Sabha polls, the
opposition played up the narrative
that reservations will go away, which
pushed Dalits away. Secondly,
adivasis were polarised against us.
After the elections, we wenttothe
people and even they realised that
reservation will not goaway. Also,
there was 'vote Jihad againstusin
several constituencies. Now, even if it
happens, the impact will be limited.
The Congress accepting the demands

of the Ulema, especially the one where

they have agreed toreleaserioters
from 2012 to 2024, isdangerous.

On the 2019 government with NCP
While we were trying to get intouch
with Uddhav Thackeray to form the

government, it was Sharad Pawar who

first senttwo senior party leadersto
ustoformagovernment with them. |
wassurprised. However, we were told
that the offer has come from Sharad

Pawar himself, We met and decided on

cabinet posts and guardian minister
posts. It was Pawar who decided the
strategy that since the elections had
happened just now, we need tofirst go
for President'srule. He was to later
claim that people want astable
government. Hence, he would support
the BJP government.

OnBJPseats

We will not go below the 2019 seat
numbers. We will get more seats than
that. Vidarbha has shifted back to us.

NOTHING IS IMPOSSIBLE
IN POLITICS, BUT WE
WON'T NEED A TIEUP
WITH UDDHAV THECKE-
RAY AFTER POLLS

We will get the same number of seats
that we got last time.

On freebies

We have taken schemes that have
worked indifferent states, likein
Madhya Pradesh the ‘Ladki Bahin’
scheme has got good traction,
Maodiji's policies have been women
centric as he feels thatunless the 50%
of population (women) are given
support socially and financially, the
country will not be able to develop.

IN 2019, I'T WAS SHARAD
PAWAR WHO FIRST SENT
TWO SENIOR PARTY LEA-
DERS TO US TO FORM A
GOVT WITH THEM. 1T WAS
SURPRISED AT THE OFFER
On the chief minister’s post.
Leaders of all the three-party leaders
would sit together and decide. Qur
parliamentary board would also be

involved to decide whao the next CM
would be. lamnotinany race.

OnRaj Thackeray
We would have liked him to partner
him. But we are already three
partiesand we were negotiatinga
lot on seats. 50, how would we
adjust a fourth one? He would
damage usinafewseats

On‘Katenge toh Batenge'
You are taking that ina negative

Muodiji's policies
have been
women-centric be-
cause he believesthat
until 50% of the pop-
vlation (women) is
rovided social and
financial assistance,

he country would not
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sense. Itisthe history of this country
that when we got divided on the lines
of language, caste, community and
language the country suffered. So
‘Katenge toh Batenge' needs tobe
taken in a positive sense.

On coordination with the Sangh.
Sangh isaparent organisation. This
time, we requested all member
organisations of thisideological family
asultra-Leftist and anarchistsare
working to created discord. They want
people's faith in the country's
institutions to godown. Inthe 2024
polls, we did not fight with the INDI
alliance. We fought with these forces.
Thistime, we requested all these
member organisations of 5angh that
even though you may not have
anything to dowith politics but for the
sake of the country you should help us.

On becoming deputy CM

When the process of government
formation with Shinde was started, it
was decided that he would be made CM,
I said | would stay out. But, Modiji called
me and said we need an experienced
man tostabilise the new government,
Mow, | realise how importantitwasto
stay inthe government.

On the chances of joining hands
withUddhav again?

After whatlsawin 2019, thereis
nothing impossible in politics. It
(coming together with Uddhav) is not
possible now. It would not be needed
after the elections.
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October Goods Exports Jump
17.3%—Highest in 28 Months

Imports surged to a record high of $66.34 b last month while trade deficit widened to $27.1b

Our Bureauv

New Delhi: India’s merchandise
exports surged 17.3% on year - the
highest in 28 months - to $39.2 bil-
lion in October, driven by improved
demand from developed markets
ahead of Christmas and higher
shipments of engineering goods,
chemicals and electronics.

Imports surged to a record high of
$66.34 billion last month, up 3.9%
vear on year, while trade deficit wid-
ened to $27.1 billion from a five-
month low of $20.78 billion in Sep-
tember, official data released on
Thursday showed.

The trade deficit was lower com-
pared to $30.42 billion in October
last vear:

Commerce secretary Sunil Barth-
wal said the demand ahead of
Christmas from developed markets
“spems far better than last year and
gives us confidence that the coming
months will also see a healthy up-
tick™ in exports.

Labour-intensive sectors such as
I‘EHL’i_‘g.-'I'JlEJ.{i{-? B2d Il ents saw an Exp0 't
growth of above35%.

“Despitethe global situation being
highly volatile, growth in the west-
ern countriesslowing with some re-
cessionary trends, and the disrup-
tions in global trade routes, our ex-
porters have been able to do well in
several sectors,” Barthwal said.

If this trend continues, India’s to-
tal exports will cross the $800 billion
mark this year to set a new record,
he said.

Aditi Navar, chief economist at
ratingsagency ICRA, said, “One
of the chief reasons underpin-
ning the sequential rise in the
trade deficit appears to be a

Exports Surge

Goods exports
growth (%) Rice
April 2.1 .
P Electronic
May 13.0 Goods
June 2.6 Engineering
July | -1.47 - ﬁﬁﬂﬂgs
eadymade
Aug -9.3 garments
Sept 0.5 .
- Chemicals
Oct 17.3 \

jump in the volume of crude oil
imports, as well as a festive sea-
son-led uptick in gold imports.”
Between April and October, In-
dia's non-petroleum exports
surged to the highest-ever tally
of $211.3 billion.

Ashwani Kumar, president of
Federation of Indian Export Or-
ganisations, said theongoingin-
ternational trade disruptions
along with the wolatility in
crude and metal prices have
plaved a key role in increasing
the value of exports to some ex-
tent.

“The rising tensions between
Israel and Iran has continuous-
ly led to logistical challenges,
with international trade getting
impacted, asmostof ourtradeto
Europe, Africa, CISand the Gulf
region are happening through
the Red Sea route or the Gulf re-
gion, prompting buvers to have
large inventories,” Kumarsaid.

Top Performers

Growth (%)

[ER  ovs covor
destinations:
EXEE snevore Ut

US, UK, Australia

351 | Top 5
. import sources:
27.4 . UAE, Russia,
" Taiwan, Peru,

EXPORTSTRATEGY
Indiaisfocusing on six sectors-en-

gineering, electronics, pharma,
chemicals, plastics and agricul-
ture — and 20 countries to boost
trade.

These 20 countries account for
60% of the total global imports and
these six segments have a share of
67% in global imports.

Officials said the PMI (purchas-
ing managers’ index) data for man-
ufacturing and services and expor-
ters’ order books show India’s posi-
tive export story,

Barthwal said meetings are going
on with Indian missions abroad to
promote shipments through mar-
ket access initiatives, promotion of
brand India, addressing non-tariff
barriers and conducting trade pro-
motion events. Meetings have been
held with kev European nations
while they are being planned for
America, Asia-Pacific nations,
Africa and West Asia countries,

“Our strategy of focusing on cer-
tain sectors and countries is now
vielding results and our manufac-
turing competitiveness has gained
with schemes like the production-
linked incentives, and our ap-
proach to industrial policy, trade
policy and foreign policy” Barth-
wal said.

Crude oil imports in October rose
to $18.2 billion from $16.1 billion a
vear earlier. Gold and silver im-
ports dipped to $7.13 billion and
$0.33 billion, respectively from
$7.23 billion and $1.31 billion, re-
spectively in October 2023,

E-COMMERCE HUBS

Logistics aggregator Shiprocket
and air cargo handling company
Cargo Service Centre (CSC) have
been selected by the government
on a pilot basis to set up ecom-
merce export hubs (ECEHs) in the
CoUntry,

The first hub is expected to come
up near Delhiairport and begin op-
erations in February next vear. It
will have facilities for expedited
customs and security clearance in-
house, provision for quality and
certifying agencies and an easy re-
import policy. This policy will en-
able the return of e-commerce con-
signments and rejects without pay-
mentof importduty,

“Based on the feedback received
from these firms on the running of
these pilots, the government will
come out with detailed guidelines
toset upmore such hubs across the
country,” Director General of For-
eign Trade (DGFT) Santosh Ku-
mar Sarangi said. “These guide-
lines will require policy tweaks or
regulatory tweaks in different de-
partments.”

'India-US Trade WI|| Grow Despite Regime Change’

Our Bureav

New Delhi: India’s trade relations
with the United States will conti-
nue to grow irrespective of the
change in regime in America, com-
merce secretary Sunil Barthwal sa-
id Thursday, attributing it to the re-
silience and strong integration
with each other through various
agreements, including the Indo-Pa-
cific Economic Framework (IPEF).

He said that New Delhi will take a
call on the proposed mini-trade de-
al which was discussed during the
first Trump administration, as the

Plan 2 Annual
Editions of Int'l
Trade Fair Every
Year: Goyal

New Delhi: Commerce and

Commerce secretary Sunil Barthwal
President-elect is building his team
after which there would be policy
pronouncements.

India’s exports to the US jumped
to $39.2 billion in October against
$21.46 billion in October 2015.

"Our (India-US) integration is

New Audit Regime in Sync with
Viksit Bharat Vision: NFRA Chief

Says 39 of 40 new audit rules to be applied to all cos

orowing and we are getting bi-par-

tisan support. Whatever is the regi-

me (in the US), we are finding that
our economic integration with the
US is increasing over the period of
time...and that is a good thing forus
and 1 trust that it will continue,”
Barthwal said.

During2001-23, India’s exports the
US rose 10.48% at a Compounded
Annual Growth Rate while the US
imports from the world grew 4.76%
at a Compounded Annual Growth
Rate. “We are able to have a sustai-
ned growth in terms of exports and
imports...The data is showing not
only the resiliency but also better

integration with the US value cha-
ins and this is very positive factor
which is across all presidencies,”
he added.

TheUSwas India’slargest trading
partner in 2023-24. India’s exports
were $77.51 billion, while imports
were $42.2 billion.

In April-October this fiscal, the co-
untry's exports to the US rose 6.3%
to $47.24 billion, while imports
orew 2.46% to $26 billion.

On the Trump administration’s
plan to impose high tariffs on Chi-
na, Barthwal said that it is too pre-
mature tosay how India would look
at that relationship.

AT A FOUR-MONTH HIGH

Wholesale Inflation Up at 2.4%
in Oct on Food and Mg Products

GOING UPHILL Food pricesrose 13.5% in October, highestin 15
months, primarily due to sharp 63% rise in vegetable prices

Our Bureau

New Delhi: The Wholesale Price
Index (WPI), which captures pro-
ducer prices in India, surged to a
four-month highof 2.4% in October,
driven by arise in prices of food and
manufactured products, and put
the spotlight on inflation that the
central bank wants durably re-
strained before it begins the much-
anticipated rate-easing cycle,

To be sure, Mint Road policymak-
ersdecideonratesusingconsumer
prices—not producer prices -as the
relevant actionable benchmark,
but often higher WPI1 seeps into the
consumer basket withalag.

The latest dataset published
Thursday showed WPl was 1L.8% in
September and a contractionary
0.3% In October, 2023. WPI infla-
tion last month was also higher
than the 2.1% average recorded
during the first half of FY25.

The latest data comes on the back
of a spike in retail inflation. The
Consumer Price Index{CPI)hital4-
month high of 6.2% in October, sur-
passing the central bank’'s legally
mandated outer bound of 6% for
the decision-making gauge, pri-
marily driven by rising food prices.

The central bank kept its policy
rates unchanged in its October
monetary policy meeting for the
10th consecutive time and REI gov-
ernor Shaktikanta Das Thursday
spunded a note of caution on the
risk of inflation coming back.

"Soft landing has been ensured,
but risks of inflation coming back
and growth slowing down do re-
main. The headwinds from geopol-
itical conflicts, geo-economic frag-
mentation, commodity price vola-
tility and climate change continue
toblow,” Das said at an event.

ODDS LENGTHEN DN RATES
Market participants do not expect
the monetary policy committee to
begin easing rates at the next sched-
uled meeting of therate-setting pan-
¢l in December, although the com-
mittee changed its stance to neutral’
from 'withdrawal of accommoda-
tion’ in October - seen by many as a
customary pivot for the rate-easing
cycle to begin. Food prices rose
13.5% 1n October, the highest in 15
months, primarily due to a sharp
63% increase in vegetable prices.
Potato and onion prices were up by
78.7% and 39.3%, respectively.
Inflation in manufactured prod-
ucts, accounting for 64.23% weight-

A Wholesale Rise

m Latest data comes on the back

'Df a smke |n retarl lnﬂatmn

™ Uegetable IJI'IIEEE rose by 53%
Pﬂtatﬂ (78.7%) and Onion (39. 35%}

= WPI core inflation at 0.3%
Inflation (Y-0-Y, in %)
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age in WPI, increased by 1.5%. With-
in manufactured products, vegeta-
bles & animal oils and fats (20.2%)
and manufacture of food products
(7.8% )saw the highest increase.

The jump in the former “reflected
the impact of increase in the import
duty on palm oil”, according to Pa-
ras.Jasral, senior economic analyst
at India Ratings and Research (Ind-
Ra). By contrast, fuel & power re-
corded a deceleration of 5.8%, and
primary articles increased by §.1%.

Wholesale core inflation, exclud-
ing food and energy prices, was at
0.3% in October:

"The global economic environ-
ment has been under the purview of
variousrisks which has kept the tra-
jectory of commodity prices range
bound," said Jasrai.

The available data on daily whole-
sale prices points to a softening in
vear-on-vear inflation across 13 of
the 22 items in November so far com-
pared to October, even asonions and
edible oils remain a concern, said
Rahul Agrawal, senior economist at

Source: Ministry of Commerce and Industry

The headwinds from

geopolitical conflicts,
geo-economic fragmenta-
tion, commodity price
volatility and climate
change continue to blow

SHAKTIKANTADAS
REI Governor

ICRA. “The inflation in other major
segments such as core, energy and
fuel & power kept the WPI inflation
under contrel,” said Jasrai.

OUTLOOK BRIGHTER
Looking ahead, the strong kharif
output for most food items and the
healthy outlook for rabi crops amid
elevated reservoir levels, augur well
forthe WPI food inflation in the near
term, even as fertiliser stocks are
monitorable, said Agrawal, Howev-
er, he cautioned that WPI inflation
remains vulnerable to movements
in global commeodity and erude oil
prices. “The WPIfood inflation
print is expected to revert to
sub-10% levels in November, amid a
favourable base, while remaining
elevated in the month,” said Agar-
wal. “Going forward, WPI food infla-
tion is expected to remain around
10% , however, core inflation is ex-
pected to be low,” said Jasrai.

ICRA and Ind-Ra expect WPI infla-
tion to moderate to 2% and 2.3% in
MNovember:

industry minister Pivush
Goyal on Thursday proposed
holding two annual editions
of India International Trade
Fair (IITF) besides starting
Indian trade fairs in other
partsof the worldlikethe US,
Europe, Japan, Korea and
West Aslannations.

At present, the India Trade
Promotion Organisation (IT-
P -
the pre-
mier
trade
promao-
tion en-
terprise
of the
com-
merce
and in-
dustry ministry — organises
its flagship 14-day IITF an-
nually in November. “I have
suggested to the I'TPO to con-
sider having two annual edi-
tionsof the tradefair Make it
biannual,” Goval said while
inaugurating the 43rd II'TF at
Bharat Mandapam.

“One which also focuses on
our local or swadeshi
strength... Maybe we can
look at Atmanirbhar Bharat
Utsawv, which we started in Ja-
nuary this year,” hesaid. “We
could look at June type peri-
od when we can have our At-
manirbhar Bharat Utsav
next vear and see how we can
reflect the growing technieal
strength of India, the grow-
ing engagement from India
to the world and the recogni-
tion across the world of In-
dia’s high-guality goods and
services.” —0Our Bureau

Banikinkar Pattanayak

New Delhi: The move to
alien the Indian audit stan-
dards with global norms is a
“major reform towards cor-
porate governance and ma-
king India a developed co-
untry” by 2047, National Fi-
nancial Reporting Authority
(NFRA) chairman Ajay
Bhushan Prasad Pandey told
ET, while allaying fears it
would lead to audit work con-
centration or disruptions.

Pandey added that 39 of the
40 new audit rules proposed
by the NFRA board this we-
ek will be applicable to all
companies without any spe-
cial dispensation.

The revised standard on
auditing (SA) 600, which
proposes to make the princi-
pal auditor responsible for
the entire corporate group’s
finaneial statements, would
applvonlytolisted compani-
es, banks and insurers, bar-
ring the state-run ones, he
said. *We can't afford to have
any standards that will be at
variance with the global
ones and which don’t inspi-
retrust and confidenceof in-
vestors, both global and In-
dian,” Pandey said. “A deve-
loped India can’t afford to
have inferior audit stan-
dards. Theupgrade will help
detect any deviation or irre-
oularity (in the financial
performance of companies)
at avery early stage, thereby
protecting the interests of
shareholders.”

Theupgrade will

help detectany
deviationorirregula-
rity (in the financial
performance of com-
panies) atavery
early stage, thereby
protecting the inter-
ests of shareholders

AJAY BHUSHAN PANDEY
NFRA Chairman

Following a two-day mee-
ting of its board through No-
vember 12, the NFRA deci-
ded to propose the 40 stan-
dards to the Lurpurdte afta-
irs ministry for
consideration and notifica-
tion. The audit standards
were firmed up by the Insti-
tute of Chartered Accoun-
tants of India (ICAD and re-
ferred to the NFRA for ex-
amination,

The 12-member NFRA bo-
ard has three representati-
ves of the institute.

The audit regulator has
proposed that the new regi-

ALLEGED SUBMISSION OF FAKE BANK GUARANTEE

me be applicable from April
2026 so that stakeholders get
time to adjust to it.

The ICAI however, has dis-
sented on the NFRA propo-
salson the revision of SAGN
and consequential changes
in SA299 that deals with jo-
int audits of financial state-
mentsof companies.

Moreover, the institute al-
s0 opposed the NFRA's treat-
ment of Standards on Quali-
tv Management (SQM 1 and
SGQM 2) of accounting firms
and the SABO seriesasaudi-
ting standards.

BACKING OF REGULATORS, CAG
Pandey underscored that re-
presentatives of the Reserve
Bank of India, Sebi and
Comptroller and Auditor
(General, and the indepen-
dent members on the 12-
member NFRA board have
backed the proposal to re-
vamp the Indian standards.

Globally, all such audit
standards have already been
upgraded to plug any loop-
holes in the audit system, he
said, stressing theneed todo
s01n India.

“During the last two years,
the NFRA has reviewed the
audit in more than 80 cases,
some of which pertained to
large corporate frauds whe-
re the investors have lost
tens of thousands of crore
of rupees,” Pandey said.

“What we felt was that the-
re were many loopholes
which were exploited by the
auditors to suppress facts in
such cases,” he added.

SECI Issues Show-Cause Notice to Reliance Power

exchanges last week, denied any wrongdo-
ing and claimed that it was “a victim of
fraud, forgery and cheating conspiracy ™.
The company also said it would take all
appropriatelegal stepstochallenge theun-
warrantedactionof SECI in the interestof

New Delhi: Solar Energy Corporation
of India Ltd (SECI) has issued a show-
cause notice to Reliance Power Ltd and
its subsidiary Reliance NU BESS Ltd for
allegedly submitting a fake bank guaran-
tee, asking why it should not initiate cri-

minal proceedings against them.

The government-owned renewable ener-
gy implementing agency had last week
barred the Anil Ambani group company
and its subsidiaries from participating in
its tenders for three years, following the

discovery of the matter.

The issue relates to a tender for a standa-

had bid for the contract.
E

me, it added in the notice,

lone battery energy storage system of 2000
MWh issued in June. Reliance NU BESS

“The repeated submission of afake bank
guarantee, along with its coun-
terfeit endorsement, has been
deemed a deliberate act by the
bidder, intended to vitiate the
tendering process and tosecure the project
capacity through fraudulent means,” the
notice said. The conduct demonstrates a
mala fide intent to manipulate the outco-

Reliance Power, In a statement to stock

its shareholders.

—QOur Bureau

The development in the case has come as
a setback to the company that is aiming to
gain momentum in the renewable energy
sector, SECI, under the Ministry of New
and Renewable Energy, is the country’s
largest green energy tendering agency.
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'~ AGARWAL-BISA ..

SM4d Permanent Lecturer in
Dalhi Gowve. 31/5°107 141, B.Ed,
fair, veg, TT, Goel boy seeks
bful, homely/wrkg girl # 96191-
11721, ashok#0Teayahoo.com

SUITABLE Aggarwal match
for 39/169°M5 Ph D working in
s Will settle in India Delhi
based family M; TO42054305, Em;
kpvalshivgmail.com

PAM 4 Garg boy 1:3.94 / FBD
/ 8'6.5" / B.Tech MBA (IMT)
37Lpa / B8OP prefl. NCR #
2890970428, neclamgargloGs
rrpmatl.com

" BRAHMIN .

DELHI Bazed Brahmin
M. Tech Boy 29/58"/ 18LFA Wkg
in reputed MNC, Pref Delhi
NCE Based Wk Girl, Mob no -
2500147208

B. TECH (Govt Clg) H'some
boy Novas/58" Wke MNC Delhi
12 LPA. House Kolkata. Seeks
B'ful Wkg Bengali Brahmin
girl. M 93390569412,

SM4 Brahmin Boy 41/510" un-
married Ast. Profeszor Pvt.Coll-
epe.own flat,also coaching cen-
trecaste ao barno dowry early
mrg thra temple/court #poor
girl acceptable. & BEE3047874

GARHWALI Brahmin
78/ 5'11°, Never Married, veg,
teetotaller, Middle class, wkg
MMNC 13LPA Home at
GHxMCE)Y and Eoorkee, seeks
girl 35-43, Contact 9971129416,
gumjan. ustsigmail.com

BRAHMIN Doctor
Cardinlogist groom Hyderabad
never married 1971 born 56

own housze, car, seeks alliance
never married any brahmin
bride 40-45 vrs. Ph 7013810359,

GAUR 5M4 h'some bov, Nov
B5/9'11, Proj Mgr MNC, 34 LFPA,
M:8920911134, prabhad76li
pmail.com |, Gr.Noida

WANTED bride, upper
middle class boy, beam, (CA),
Digital marketing. Marketing
profession self employved
Contact;08802112104 Email;
subbalaxmi2018igmalloom

GADUR Br. Anshik Manglik,
Madi Antva, Bank PO, 33
y1r.511%, Veg, Reqd, NCR based
Edu.Brahmin Girl wapp
BO10GLE2ES,

B. TECH MBA-IIT Non-
manglik Saraswat Br boy 30
BT MNC Gegn 17LPA  fthr
retd. Dy Dir Gen Delhi NCR
Srv Br. &800h0E48T

U JAIN

Pref. Dal/NOR for Sauth
Dl bed Non Mglk Fair H'some
Jain Garg CA, 380293 (18 16pm
Delhil 5117, FAD in Maharatna
PSU. Parent rid GOL. SHGR550084

PAM4 h'sme Jain Boy,

Jan 96/5'117 MBA wrkg MINC
Pke 3TLPA Delhi MCE bed
reputed fmly, Mother teacher.
father bizman 9810061506

L JATAV A

JATAV, 28 vrs, 57", advocate,
well settled in Delhl, govt,
employee parents, secks
working girl, ideally a teacher,
Contact: WhatsApp 9873756362
F wishrant1976a&@ mmail.com

"L KAYASTHA .

MTECH T .Civil Engs

bow. Oct 95170 cm work:-

ing in L&T at Chennai
seeks professional girl. M
Do958E060958

MATHUR boy Jan8&/511"
Canadian citizen IT prof. wkg
in Toronte, Parents in Delhl
seek qlid gir]l willing to settle
In Canada. Wtsp BHGR186165

POM/4 Boy-37/6'1",B.Tech.
M:B.A EKavastha-das,issuele.
s divorcee US working-Dyr-
gctor/ 1-140 ¥isa, parents {n
Patna #7250843230,9955041347

v KSHATRIYA .-

LOOEKING for B.Tech./
Science Backerd. rajput girl for
Bizen rajput boy, 93/5%"B.Tech
NIT zilchar, working az Asst.
Manager in power grid corpo-
ration of India at Gauhati. Ph.
S4E5176STE, TTIRTEBES,

“\BY COMMUNITY>

" AGARWAL .

ALLIANCE invited for
P& handsome, fair boy of
South Delhi based Agarwal
financially affluent family
with progressive & creative
outlook/Kansal /30 ¥s/5 11/
14 Sep 94,1.20PM, Faridabad
Manglik /MS Chem Engg
US-2018, Waorked US 3
vears, returned India 2021
to join family owned
Professional ESG and Envt
Consulting firm with
worldwide reputation.
Looking for P&/ well
educated” DILS bitiva with
progressive outlook &
belief in family values and
comfortable to he part aof
our small joint family.
Family originally from
Western UP, settled in
Delhi for 50 years, WA
AE1090TI40

GARG 26/ 58" fair 1ITK, MS
UCLA, Data Sclentist Micron,
Doctor Parents seeks prof, qlfd
girl, WA 9415568855 No bureau.
atul. garg. nicgmail.com .

JAIN H'some Boy MBA CFA
41/5'11" MD MNC 2Cr+ Divrod
full cust, 11vr Deghtr own home
DLF Gurgaon. Pref. Issucless
Wiap Bio Photo # S810556127

e JAT e

AIRLINE pilot 34/5'8" father n
bro also pilots. Upr mdl class.,
Ees, agri n comm prop in NCR,
Snd detalls on whatsapp
SETO009E1E first,

“S" DOCTORS -

LOOKING for B'ful Medico
Canada/Us girl for Sikh, Han
dsome M5 ENT{AIIMS Delhi)
28771992, USMLE cleared, PR
Canada, currently fellowship
in US. Well rptd. doctors fimly
{Hoshiarpur PB.) £ 8872143750
Em: shiny kajallgzpgmail.com

"L HINDU .

8M for Btech MBA Bhramin
by Wowv 937 5'11"wke with MMNC
Gurgaon seek Bengali wke
professional, father exe in PSU
Delhi KCR, 99100674541

8M for London based (may
move to US) for Kashmiree
Hindu boy 41 years/511" never
married. BTech, MBA, MS in
Big 4 firm. Secks qualified girl
from decent family. Contact
shekharzarafl 4w hotmail com

SM for Verv H'Some (Hotel
MemtMBA 92/58'6" ‘wkg with
MNLC/ T Filgures eairning.
Seeks B'Ful, Edu high status
glrl. # 9999622536 9311613301

MALE 46/170cm, Agarwal
fmly, Gurugram based, lawyer,
seli-practice, Seeking alliance
from fmly-oriented educated
girls. lagnmatricyahoo.com

"L MUSLIM 3.

rrrrrrrrrrrrrrrrrrrrrr

. TELANGANA BRIDE
P WANTED Sunni Muslim,
* Export house family invites
o alliance for thelr Son 25 /
o JI17, Fair, §lim, B.E.,
» Computer Science and
e pursiing Masters at TIM,
Looking for Slim, Fair,
. Religious, well educated
PEirl above 55" from-a
* compatible and dignified
« family. WhatsApp Blodata
- / Photo: 9573762544

----------------------

SUNNI Rajput, 40/5'11" Fit,
Cerad,, Mever Married, Thelhi
Bed. Own Flat seeks oultured
girl frm good Fmly, Caste no
bar #9953747241, 70114972511

K SIKH e

SM4 CFA/MBASE2T /1996 bay
from affluent fmly. Wrke with
top MNC as Fin, Expert. Looki-
ng for decent educated wkg girl
from reputed fmly. & 9810793441

8M4 Handzome Jat Sikh, cut
curd boy, MBA working MNC,
NCR &6 172", 20.11.95%, 5 LPA,
Agriculture income 6 Lakhs,
Contact: BRTIEA0664

GENERAL

“\ CASTE NO BAR > -

SONI Marwadi family, Boy
.11, 88 from Ahmedabad, Real
Estate, looking for beautiful
girl, open for marwadi, gujratl
baniya, rajpoot. Contact -
TITHATAS.

SM4 PBi Br. Boy (Divorcee)
Sept,77/172 CM US Ctzn Sr.
VP in a Bank in N.vork well
paid, Email; imsharma26is
regmail.com & 9850047ET3

A Hindu Pb divorcee (61/172.5
cms) Del/BNCRE Retd from top
Govi. job, no liability prefer
widow/divorcee age below 56,
Em: singhk11153%&gmall com

<.

H'SOME Saini Boy, Well
gettld Delhi nuelr midels famly
B'tech, 31/58".Grd 2 officr (DR)
Delhi Govt, seeks blul homely
well educatd girl, 27-30,5'3"-57"
teachrs non-wkg. Cl
ST1256455, CINT.

4 BE IIM A Jul 87 Brahmin
62 MM Sr VP MNC London,
prof gual tall girl
emplovable at London ,
parents at MOIDA
9 71 7T b6 0O B 8B &
sudhirnr2007&gmail.com

CANADIAN citizen Punjabl
Hindu Ehatri boy Working in
Financial sector in TSA,1993 /
311" Engg from USA Masters
Finance from Canada
Reputedsaffluent Armed
Forces familv.Bio-data and
recent photos

allianceusajmdigmail.com

CYBER Security Professional
Bharadwaj Brahmin boy Dee
96/5"9 working with ANZ/NZ
Family based in Delhi seeks
Prof. Qual girl. 8076517715,
SE11162418

SM4 for *NRI Rajput® boy 32,
11" B Arch, MS in Const
Mngt & wrkng in Anstralia,
Reputable family, Father VP
in FMCG, Looking for a wel)
educated, working girl, simi-
lar values Contact 9545450567

SEARCHING suitable match
for 37 years boy Diploma Mech
Engg self employved (TLpa) has
own properties in Delhi call/
WhatsApp 9971190439

*'. COSMOPOLITAN > -

Menon Media Professzion-
al, 93 born, very rich high
class fmly, seeks fair, b'ful
edu, 2lim, Nair /Menons-
Allied or other apper

MA Journalism Jindal boy 5'7"
11797, whke in Bengaluru TLPA
aeeks prof Gual givl pref wkg in
Bengaluru, Father retd Chief
Engg jalpur based 7976761978

o= SECOND .
~_ MARRIAGE .5

SEEK fair hmly Del Bad Girl 4
CL.Shvn Div Sikh Boy 45 (Looks
351 5'9" V.Fair, MBA, Own Posh
House/Shop in Del. 10LPA. B/P
waliasjatinirgmail.com

8M4 Goel boy 5'9° 26.04.86.
1.30am, Delhi, Anshik Mglk,
B.tech, Whkg MNC Gen. 40 LPA
Fkg, legally dvred, I'less, seeks
edu bitul Bride $0810641%71

“{"BY LANGUAGE .

U7 PUNJABL

HANDSOME, well-settied
Punjabi bov, 5’107, born 23rd
Diec 1988, B.Tech, working with
Wipro, earning 22+ LPA
Father retired AGHM, gov Bank
Contact: Devinder Gosain
SESARTE0ET

SM4 Punjabi Arors h'some hoy
(0665, 10E8, 5:55 AMSE'T/B. Tech
own Bness of Real Estate seeks
B'ful homelyv/wkg girl from
Dielhi. & 9909510766, SH10117653

“\BY NATIONALITY .

BV
GREEN CARD-« -’

P&GM 4 Pb. Bhatia, NM, Boy
30,385, 11:55 pm, Delhi, 59",
B.Tech, M.S5 (UK), PR UK,
Fmly Stld Delhi. Seeks Pref,
UK. Prof. Girl & 9818948070

SM4 Brahmin boy, MBA, 27
210", Canada PRE. Working in
Canada as Manager in
Walmart{Logisticz). Seeks
working girl, settled in or
ready Lo relocate to Canada
9911108446, 9911138446
devinder2709195%@ gmail.com

SUITABLE Professionally
GIfd mateh for Gaur Brahmin
Boy 3006 B.Tech, M.S working
a5 5/W Enger, USA. Delhi bsd
fmly. Ph. 9818358029, BR2ZR222147

PB Arora Boy Aug 92/57
B.Tech MS (California) wrke
Amaron Seattle USA HIB
visa, seek pref USA bsd girl
# 9H11622995, B08T000164

B

JilMmateas

Love finds it's match.
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»%) (s

Noida based well established
Business Rajput family seeks a
match for their Beautiful
daughter, Extremely fair,
28yrs/5'4" /68kg, Running a
successful Architecture and
interior design studio. Father in
"imports' and real estate
business, Looking for a
handsome boy from established

business family preferably from
Delhi NCR.

Email at:
shubhvivah123456@gmail.com
Whatsapp only: 9354268263

BY CASTE

“'= AGARWAL - BISA ~ .

MITTAL Girl smart 38/158
B. Tech TCS Moida 30LPA
9971857421 & mshanker56m
emall.com

“*" BRAHMIN .

M4 MM, Ph, Br. wkg girl 30/
53" Double MA, B.Ed, Parents
pensioners seeks well edu. &
stld Pl Br. bov from East Dels
Noiday Gzb. Wapp: 95687265642,

8M4 Gaur Brhmn B.Des.,
27¥r/5'5"  girl Wrkeg in
BLE,earnlng H'some
sal.pkg. Seeks PR Veg
North Indian Brhmn
Tiotaler Boy wrkg in Metro
City (pref, BLE}, Whtsp:
9719577768, 9703830947

SM4 Brahmin Manglik 1992
Central Govt PSU Officer girl
posted in NCR from highly
qualified & affluent family.
Call WhatsApp: 9315975808

SEEEING alliance for Br
Himachali Girl 40 yrs/AVE in
MNC GGN/45 LPA/PH: +41-
peg8125666/E.1d

knsum_ sharmaziz2iogmail.com

GAUR Brahmin girl, Aug. 92
3’5", Wheatish, B.pharma,
Canada Citizenship, Job-
Quality Assurance Analyst,
Salary- 753K CAD, Preference:
Mer, Delhi, Haryana 9116201222

/
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Navbharat Times: Delhi, NCR, Lucknow, Mumbai
e Samay: Ei Samay Kolkata

8200 1640

2031

30465

Life Partner

The Times of India: Delhi, Chandigarh, Gurgaon, Mumbai, Bangalore, Kolkata,
Chennai, Pune, Hyderabad, Visakhapatnam, Mysore, Mangalore, Hubli
Times Interact Chandigarh

8100 1620

2079

|
S

31185

Kangan

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Mumbai,
Lucknow, Jaipur, Madhya Pradesh, Kanpur, Times Interact Chandigarh
Navbharat Times: Delhi. NCR, Lucknow

5100 1020

1196

17940

Phere

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Mumbsai,
Luckniow, Jaipur, Madhya Pratesh, Kanpur, Times Interact Chandigarh

4990 998

1229

18435

Jodi

:

The Times of India: Mumbai, Delhi, Gurgaon
Mavhharat Times: Mumbai, Delhi, NCR
Maharashtra Times: Mumbai

4790 958

1026

15390

"G“"--.
h

Shagun

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Lucknow,
Kanpur, Jaipur, Madhya Pradesh and Times Interact Chandigarh
Mavbharat Times: Delhi, NCR. Lucknow

4500 00

1050

2

15750

Ghunghat

Navbharat Times; Delhi, NCR, Lucknow, Mumbal
Sandhya Times: Dethi

1450 230

335

5025

The Economic Times: Ahmedabad, Bangalore, Chennai, Delhi, Hyderabad, Kolkata,

ETAlLEdition | |\ cn00, Mumbai City Run, Chandigarh, Pune

2000 400

284

4260

Effective 10th November 2017 | Classified Display Min size 3 x 5 cm and Max size 3 x 50 cm
Client Incentive Scheme: Pay for 2 and get 2 free (consumption period 4 weeks), Pay for 3 and get 3 free (consumption period 6 weeks)
Liner with Tick Mark or Liner with dotted border: 12% Premium, Color Wash or Highlighter: 20% Premium

To book your Matrimonial Advertisement call or What’s App on

9811790649 or 9560002888

For more Information on other packages /details, please visit: http: //adrates.timesofindia.com/Indexpage _classified.htm|

e, g
A5

SM4 20/5 Non Manglik
gaur br girl, Pgt Eng in Pyt
School.Pref Non

Drinker/Smoker Pure veg
gettled in NCR. #9880146755

GB Girl May/1991/52/ Nadi
Aadi. Wkg Consultant (Tech.
Officery Health Ministry, Delhi
113 LPA, Prf Govt/Dr/ Bank”
Mnc/PEU Delhis/ncor 89524974980

SM4 fair,slim, b'ful, Sanadva
Antyva Girl, 5'3"/ 10.2.88, 730
pm Agra, B.Com, MBA, wkg
Pvi.Co, GGN 9760024807, Em:
dizitditendra2tagmail. com

SARYUPARIN Erahmin,
1993754" MBBS MD {(DERMA)
working in a medical college as
HAazzit. Prof., looking for a
handsome and eligible MBBS
MD/MS/DMS MCH Groom.
Marriage Bureau Excuse.
SATHR0G1ED, BRI

SUITABLE match for
besutiful Brahmin girl 345",
Senbor Judge in Harvana. Well
gettled and educated family.
Call: 9396304000

T T, 2L

Suitable Match for NOIDA
based renowned, affluent
Saraswat Brahmin
Business family beautiful
girl, 5'3" height,
03.09.1995 Vrindavan
Born, done Masters From
USA. Now In own
DUSINESS,

“We o not believe In

Astrology but in
KRISHNA".
L Conlag!
+91-8130329992 1__-1}1._

LC f= S

K JATAV

SUITABLE match for Delhi
born jatav girl Nov 95 very Fair
Sfeet & inch beautiful wrkng as
g Assistant Profeszor (Englizh)
in University  of Delhi seeks
well settled boy pref Delhi/Ner
civil servant/Govt officer’
Panics/DanipssDoctor
#EAGA61 1905

SM for Dec. 1995, 52" Jatav
Gird, Fair, Slim, DM.Tech
DTU preparation  Govt. job,
Father Class-1 (fficer Delhi
Govi, #9000332773, BRE2010004

B89 Born 547, MBBES/MD
Girl,15LPA working with
Govt, MCD looking for TAS/
DANICS/Group-A
officer/Doctor groom.
Contact 8391695065

_@ To book your ad
v

EliteMatrimony

Logon to: ads.timesgroup.com o, &t
or Call: 18001205474 (Toll Free) QR R 2
Code

Personalized & Confidential Service for the Elites

Contact: 6366448350

Looking

Contact: 6366448350

"L KAYASTHA .

EAYASTHA 2q/5"2" V.fair,
Ph. 1 Gold Medalist, Asst. Prof
Diethi Secks Bihar/Jharkhand
Groom Civil/Judicial Services
Prof. Dethi Praf. # GRO1243331

MEBA-NIT. working top
consulting Ggn, 250L-35L,
1-2-83, Delhi, CNB, seek well
glfd bov <43vr. No Dbivorce,
& OR9OTTR0S, 01]-358270458

SM pref Delhi NCR based for
Blul Mathur girl 33/160cm./4.60
LPA, Post Graduate, Nutritio-
tist in Reputed Delhi Hospital,
Call/ Whatsapp: 9650998800

,,,,,,,,,,,,,,,,,,,,,,

: BTECH MBA Oct 88/57" -
. Wkg MNC Bengaluru 30 .
"LPA pever married
* beautiful girl seeks suitable -
- match, Upper caste no bar -

. TTABRO2303 / METEOTRIG

----------------------

Largest Pool of

True Elite Profiles

ELITE BRIDES WANTED

JAIPUR BASED DIRECTOR, 35, 5ft 11", Hindu Saini,
Masters in Engg. Father Is a Businessman. Family is
financially well off. Looking for a suitable match from

India/Abroad. Contact: 6366448350

DUBAI BASED PROFESSIONAL, 38, 5ft 8", Punjabi
Arora, Engineer, Father is a retired European MNC; IIT
graduate. Looking for a suitable match from India/Abroad.

GURGAON BASED PROFESSIONAL, 28, 5ft 8", Hindi
Agarwal, MBA. Father is a Working Professional. Family is
financially well off. Looking for a suitable match from
India/Abroad. Contact: 6366448350

BANGALORE BASED FOUNDER AND CEO OF OWN
BUSINESS, 31, 6ft, Hindu Baniya, M.Tech. Father is a
Businessman. Family is affluent with a good net worth,
for a like minded match from India/Abroad.

Dedicated Experienced
Relationship Managers

ELITE GROOMS WANTED

JODHPUR BASED ENTREPRENEUR, 25, 5ft 4", Punjabi
Khatri, MScin Marketing. Father is a Businessman. Family is
affluent with a good net worth. Looking for a suitable match
preferably from India/Abroad. Contact: 6366448350

DELHI BASED WORKING PROFESSIONAL, 31, 5ft 7",
Hindi, CA. Father is a Businessman. Family is affluent with a
good net worth. Looking for a suitable match preferably
from India/Abroad. Contact: 6366448350

AHMENDABAD BASED CLASS 1 OFFICER IN
GUJARAT GOVT, 39, 5ft 37, Gujarati, Bachelors. Father
was passed away and he was Businessman. Family is
financially well off. Looking for a suitable match from
India/Abroad. Contact: 6366448350

US BASED RISK MANAGER AT GOOGLE, 32, 5ft 4",
Punjabi Khatri, MBA. Father is a Working Professional.
Family is financially well off. Looking for a suitable match
from India/Abroad. Contact: 6366448350

@

Most Successful
Elite Service

Pioneer of Elite Matrimony

Service in India

www.elitematrimony.com | Call for Free Consultation @) 91500 41727

SEEKING Bride for Mathur
Kayastha Boy 27/5'3" B.Te-
ch.-MBA Deg.wrke ina Delhi
bazed Fintech company. Send
Bio & Pic at Whp: 9920107696

SUITABLE maich for
Beautiful, MBA, Mathur girl
29 vears 7 5'2°, Father Class-l
Dfficer [(Retd.)
Contact ; 9873440532

Alliance Invited for

Kayastha Fair Good Looking
Veg LLM from UK 1988 born,
aft Ginch, Lawyer, No siblings,
Works in a large organization

of India & career oriented.

Father in private sector. Need

a match based in Delhi or
Mumbai. Upper middle class
& cultured/ educated family.

Desire professionals as a
match. Not business people.

Must be from Top law
institutes / 1T / 1IM with a
good growth. Cultured family
Open to Professional in
BANIA, Brahmin & KAYASTHA
{ Hindi speaking )
Send WhatsApp Message

OR Call at 7011133016

"L KHATRI .

PREFER »NCR for Pun Khatri
(Mather Brhmn), 16 LPA, 5'%"
#4.8.90 Delhi MBBS,PGDMCH,
PGDGM, PGDU Persuing MD
path final SE10186308. 8178968202

SM4 Delhi based Girl 35/5'4
Mvr marr'd Mba wkg in Delhi
Seeks Nvr marr'd/N'mglk Age
b/w 35-37 wkg Delhi Boy-
Wap/pH 9560500413

PREFER MNCR for Pun Ehatri
(Mother Brhmn), 16 LPA, 56"
4.8.90 Delhi MBBS. PGDMCH,
PGDGM PGDIT Persuing MD
path final $810186309,81 78968292

KSHATRIYA .

PQM4 Chauhan Beautiful
Girl 28 7 5'%" MBA working in
Bigd consulting send full bio
and pics WAQSZO101677
memacd Tl pmail.com

L7 YADAV M.

SUITABLE MATCH for
Gurgaon based Bful, Family
Oriented Yadav Girl, 37 yrs/5
27 MBA & DELF-B1 French
Certification. # Sg10322248

B.TECH Girl Nov 34/55"
Wrkng MNC Gurgaon 16LPA,
Father Govt., Job, Seeks IT
Engineer Boy only Yadawv
Wiapp/ Call: 9927972201

“SBY COMMUNITY:. .

" AGARWAL .

PQM4 Auz'94 born CA girl,
5'1", wkg In Nolda MNC, Goval
Gotra, Noida bead. Looking for
Ve /teetotaller match in Delhi
MNCE_# 9667795276 / B600ME2368

PQ4 beautiful Aug 95/53"
SrPilot Intl. Adrlines Gatar,
V.good salary, parents 5r
Govt Officers Pref. boy whkg
DohasDubai or is willing to
relocate. W, App: 9510458011

PQM for Singhal/ Agarwal CA
28/ 54" fair, s1im wkg as Mar in
Co:-at Muombal, Father CA -
PRI well zetld in Mumbai
Contact 97020277,

" ARORA 1.

SM4 20/5'7", NIT Gold
Medalist, EdTech Prof,, BLR,
Btul, slim, simple, Fam, settlad
Surat. Seeks edu.. tall, veg
Punjabimatch. Call: 9374738545

PUNJABI ARORA Girl June
2002,5'7", S8lim, Falr, BA
Communication Design, Wrkg
residing South Delhi seeks a
suitable partner, SE1BEGER322

U0 RAJPUT

RAJPUT Girl, Dec 1988/ 527
Delhi Govt. Service Class 11
Gazetted Officer seeks NCR bsd
well stld boy. Upper Caste wel-
come. Cally Wapp: 9911190634,

RAJPUT GIRL
31YEARS, 161CM,
POST GRADUATE,
VERY BEAUTIFUL,

VERY FAIR, CHARMING,
SOFT SPOKEN,

VEGETARIAN,

POSH SOUTH DELHI SETTLE,
DIVORCED
VERY SHORT MARRIAGE.

For details please send
boy's bio-data with
photographs at
ELITEM93@GMAIL.COM
Whatsapp 9811092193
Caste no bar

T E SV rF PR YN T T T rF T R T TN YT YT T YT YT TR T YT YT T YT

“CBY PROFESSION .

“. DOCTORS _~.

MBBS MD 8M 4 B'ful Doctor
Muglk Girl 5°/0ct 88, 12.35pm
Takg whkg, in UNICEF 35 LPA,
secks Edu. well Sitld Boy

a2-38yrs.Del/NCR 8GR0 678

"L~ LAWYERS .

EHATRI Girl 5..3" PG Law
practicing in Delhi courts,
advocates family, Girl looks
vounger. 9868066312

" _OTHER  _
PROFESSIONALS” -

Match for Very pretty
Professionally
successful working
in Sr. Position
Top MNC at
Gurugram 35/152 cm.
Stays at Posh Colony
in South Delhi
Accomplished family.
Looking for a well
educated bay from

cultured family
CALL ON
9818649115

“C7BY RELIGION, .

"7 HINDU .

match for 30 vears
old Punjabi girl 54 wel]
educated cultured [rom
rezspected family in
[nternational business.
Divorcedid months marriage)
bov should be under 35 from
respected Hindu family or high
p | a r [ i
professional MBST96T0346
arvind210662 1w emall.com

MUSLIM

s

SUNNI Musiim from Dubal
b'ful girl 32/ 5"a" Prof Gaalified
Father in Bness seeks alllance
frim similar Backgrnd + S$8711-
39591 nikhatkn3TeEgmail.com

DINDAR (Devbandi) B'Ful
43/5'4" Pathan Girl, B. Pharma,
Working MNC Seeks well
Settled Boy, Prefd. Delhi /NCE.
Mo Dargahs/Fatiha #T3000001735

SUNNI Muslim B'ful girl 26/
58" Masters from Columbia
Uni w'king Data Scientist in
Mow York seelis suitable USA
whking groom. Phr 9830073874

LONDON bsd SM Sheikh girl,
DUYUK edu, 31757 wke Sr Fin,
Profsnl. Prnts Govt. Cl-1 Ofer,
aeeks well stld teetotaller boy
whkg London. Call:- 9555021328

O SIKH NS

GURSIKH, well educated,
well setld Professional mateh
from an-affluent family for-a
ciltured, widely travelled,
Beautiful, MBA girl 277557,
Working in a8 managerial
oaition in MNC, South Delhi
amily, WApp: 8891709642

REQUIRED sikh smart boy
for a sikh postgraduate Bea
utiful girl 29 vr 53" Father
well settled businessman in
Ahmedabad. 9924022325

S8M4 ./ SIKHGIRL ¢ 597/
27YRS! Fair /BMS /MUM /
SMMkig / Reqgd Sikh @'Tied
Proffessionals, Wapp P'file
BTBEETET287 / mall
parminder.giaontleok.oom

. 'CASTENOBAR _ .

FMS MBA B.TECH Delhi
bazed 87/ 53 Wkg MNC zeeks
Prof.@ual Groom puja_l656
rediffmail.com with
photographs

PQM4 well-edu girl frm
Del/Canada 25/5'3" wrke In
MKNC Canadai{PR). Edu fmlv
NCR. Prefr boy wrkg/setld in
Canada, prof fmly, snijall2o240
gmail.cot , Wal2BEE33487

28,6'8", Professionally
gqualified girl, NGO, Udaipur,
Father Sr. officer, PSU. Family
from Bihar, based at
Bhilai. 2477707469, manedgei@
gmail.com

8M4 Khatri girl from
Kolkata 28, MBA working in
Bangalore June 06/5'2",
Father bhbuslnessman
Contact:9905052921

PGM for 553" Rajput CA girl
wkg in MMNC at GGN. 25 LPA.,
DOB 25/03/87 09:40AM Delhi.
pundhir.sumitmgmall.com |
HE1 3G

HINDU Arora Girl, Software
Developer in Canada. M.Eng
from UBC Canada, Age 30, Fair,
5'd", Veg. Groom: well qual.
settled in Canada, 29289150040

MD Pathology Delhi Based
1"/ AprBT Seeking Preferably
Delhi based never married
medies Contact 7011149590

SM4 Punjabi Saraswat Brah-
min Girl Vats Gotra 15-09-94 /
a:02 AM Delhi 54" PGDM
from JIMS, Wrkeg at Gurgaon
5.00 LPA, M 09215202540,

SM4 Brahmin 33vrs. 1698cm,
B.Tech, Canada PR wkg as
Manager(Torento), Seaks Ca-
nada bsd groom. Father De-
fence officer. PH: 8490421927

8M4 Kanyakubia Vaish b'ful
girl Feb. 1996, 54 "MBA wrkg
Pvi job in Gurgaon pref educ-
ated wisttld MNor hassd Boy,
cast S bar cal/w'ap 70146029

PHD from USA, Prof at a top
uni in India. '85 born, Delhi-
based Bengali girl, 54", Bful,
World trvlld. Seeking suit
match. Father retd srve.
TA2A2HE2L 5 or TOERGHER2

SUITABLE Match For
Kanpur Based Chartersd
Accountant Yadav Girl, July 20

-+ Ft., Mon Manglik, Caste Mo
Bar , Watsapp TG07324858

MSC Miranda Clg DU Saini
grl Moida fair slim 5'2" B.Ed
CTET Permt 3ci Techr DAV
Pub school adj DLI. 4:33AM
F24.06.92 Lucknow BES10039T0

MCA Rajput BTul Girl,
198375'1", Digital Marketer,
Wke in Delhl Never Marriad
seeks well settled upper caste
Match. W App 9810967104

* L COSMOPOLITAN > .

MAHAUR /Kori, Senfor
Engineer (GrMNoida) 29/5'2"
B.Tech, PGDM B'ful girl, Fair
Complexion, Father Betired
Engineer, Govt. Officer/ 11T
pref. 9818702815, 97177TO852

2 SECOND .
~_ MARRIAGE = -~

PQM4 Biul Br Girl Sep' 81/572"
issueless MA, B.Ed Teacher in
Repted School Delhi 10 LPA.
081 1EA20T SRGERSET 16

"L BY LANGUAGE ».

BENGALI .

8M4 Unmarried Probashi
Bengall Girl 5ft Sept 24 M Fine
Aris, work in Reptd School,
seek Prm Residing in
E.DelhlsNaoida, M-SGTHERESE0E

Readers are advised to make appropriate
/ thorough enquiries before acting upon any
advertisement. This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of
status, age income of bride/groom.

For publishing your Matrimonial AD, Please Call : 9811790649 / 9560002888

" PUNJABI .

PAM 4 Khatrt, Fair Slim,Non
Mglk girl Nov'9l {Looks youn-
ger)/5'1", MBA Wrkg in MNC
Gign 15-20 LPA, South Delhl bsd
fmly. Seeks Service class NCR
hased groom & TH2TI08055

GROOM (or Blul Convent Edu
Punjabi girl 28/ 5'3" LLB, LLM
working for an MNC in Delhi
NCR. Manglik. Educated MCR
Familv, Cont: 9811151075

CS B.Com GIfd, self practis-
ing: B'ful, slim, Octal/52"

affluent Pbi family, Fthr Prac
-CA & B'manseeking edu bov
from b'ness family in Del’
NCR. M /W'app : 8811081137

Lucknow based affluent
Punjabi family seeks
match for fair, beautiful,
very accomplished
daughter 5'6" /1993,
Masters from Top UK
University, seeks well
educated boy
(professional or
established business)
from affluent family within
India/Singapore. Punjabi
or upper Hindu caste.
Phone/Watsapp :

59792002682

. South Delhi
based affluent
family seeking

alliance for
their highly
accomplished,
Very Beautiful #
4 daughter, studied §
; Computer
Science from
topmost
US University,
27/5'6" very fair.
Suitable match
from well
educated
handsome boy
(professional or
established
business) from
affluent family
preferably
vegetarian from
Punjabi or

upper
Hindu caste.

9310160703

"L SINDHI .

AHMEDABAD based, Wrke.
SINDHI girl, CA, 30Y/5'8",
Educated Family, seeks Protf
Qual mateh from SINDHI
family only. M:9408670074

“SBY NATIONALITY: .

HRE .
GREEN CARD - -

S

PQM4 Pb bful vialr, 54" 30583
N, BTech (C5),US Permanent
Resident{GC holder) wkg MNC,
U8 based prefd. 9313301009
sangeetasethddigmail.com

interact

ads on
Subsequent
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Companies: Pursuit of Profit

‘White Category’ Industries Now

Spared State Pollution Approvals

Our Political Bureau

New Delhi: Non-polluting in-
dustries-listed in the ‘white ca-
tegory’ — will now be exempt
from the additional regulatory
requirement of seeking con-
sent toestablish (CTE) and con-
sent tooperate(CTO) from state
pollution boards.

Instead, these permissions
will be merged with and beco-
me part of the Union environ-
ment, forest and climatechange
ministry’s environmental clea-
rance(EC)regime.

The ministry’s move is part of
the government’s efforts to re-
duce compliance and improve
ease of business in the country.

S0, awhitecategory industry -
or one with a pollution index
score of less than 20 - will be ex-
empt from the CTE/CTO regi-
me, provided it has been gran-
ted environmental clearance.

Notifying the new rulebook un-
der the Air Act, 1981 and Water
Act 1974, the ministry attributed
the moveto the long-standing de-

mand of industry to remove ‘du-
al compliance’ — environmental
clearance as well as CTE/CTO

for setting upnew industries.
“Now, non-polluting white ca-
tegory industries will not be re-
quired to take CTE or Consent
to Operate at

_— all. The indu-
Move is part stries who ha-
of the govt's ve taken EC
effortsto will not be re-
reduce quired to take
compliance CTE. This will
andimprove not only redu-
ease of ce compliance
businessin burden, but al-
the country so prevent du-

plication  of
approvals,” the environment,
forest and climate change mini-
stry said in a press statement.
The ministry integrated the
two approvals and issued a stan-
dard operating procedure in
this regard. It also clarified that
due diligence on environmental
compliance would continue. Is-
sues considered during the CTE
process will be considered in the
EC regime as well, with due con-

sultation with state pollution
boards, the ministry said.

The CTE fee will have to be pa-
id by the indusiry to the states
as under the existing mecha-
nism, to ensure there is no loss
of revenue to states.

As per a 2016 classification, 38
industries have been identified
as ‘white category’ ones by the
Central Pollution Control Bo-
ard. Most of these are classified
as industrial plants with a pol-
lution index score not higher
than 20. These include industri-
es engaged in blending and
packing of tea, assembly of air
coolers and conditioners, their
repairingand servicing, assem-
bly of bicycles, baby carriages
and other small non-motorised
vehicles, bio fertiliser and bio-
pesticides.

The list also includes, block
making of printing without fo-
undry (excluding wooden block
making), cotton and woollen
hosiery making (dry process
only without any dving or was-
hing operation) and eleciric
lamp (bulb).

Reliance Infrastructure Posts 74,082.53 cr Net Profit for July-September Quarter

Expenses declined to 6.450.38 crore
from 7,100.66 crore in the same quar-

New Delhi: Reliance Infrastructure
Ltd (RInfra) on Thursday reported a
consolidated net profit of #4,082.53 cro-
re in the July-September quarter of
2024-25 on lower expenses,

It had clocked ¥294.04 crore net loss

during the July-September period of
the preceding 2023-24 fiscal, the compa-
ny said in a regulatory filing.

Exceptional gains of ¥3,575.27 crore,
including gain on settlement of debts
and income of W97 crore on account

of arbitration claim received, boosted
the bottomline in the September quar-
ter, according to a company filing.

The company’s total income reduced
marginally to 7,345.96 crore over
¥7,373.49 crore in the vear-ago quarter,

ter a year ago.

RiInfra is engaged in the business of
providing Engineering and Construc-
tion(E&C) services, —PTI
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EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QGUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(INR % Million)
Quarter ended Half year ended Year ended
CONSOLIDATED
30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
Un-audited | Un-audited | Un-audited | Un-audited |Un-audited | Audited
Total Income from Operations 23,432 21,416 21,638 44,848 41,211 78,735
EBITDA (Earnings before Interest, Tax,
Depreciation & Amaortization) 6,289 5,853 5,534 12,142 10,259 20,252
Profit before tax (PBT) 6,628 5,663 5,122 12,291 9,576 18,947
Profit after tax (PAT) 5,082 4,488 4,805 9,570 8,634 16,815
Total Comprehensive Income 4,993 4,544 4,559 9,537 8,668 17,060
Paid-up equity share capital
(Face value of % 1/- each) 152 152 152 152 152 152
Total Reserves as at year ended 87,158
Earning per Share*
Basic (%) 33.51 29.59 31.67 63.10 56.91 110.85
Diluted (%) 33.50 29.59 31.66 63.09 56.90 110.83
STANDALONE
Total Income from Operations 22,217 20,811 20,248 43,028 39,011 73,697
Profit before tax (PBT) 7,080 6,336 5,449 13,416 10,064 19,947
Profit after tax (PAT) 5,585 4,984 4,645 10,569 8,598 17,307

*Actual for the quarter and half year, not annualised

Note

1. The above is an extract of the detailed format of the Standalone and Consolidated Unaudited Financial Results for the quarter and half year ended
September 30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The full format of these financial results are available on the websites of the Stock Exchange(s) (www.nseindia.com, www.bseindia.com) and the Company's

website (www.piindustries.com),

2. The above financial results were reviewed and recommended by the Audit Committee of the company and approved by the Board of Directors at their

meeting held on November 13, 2024.

Place : Mumbai

Date : November 13, 2024

Regd. Office : Udaisagar Road, Udaipur-313001 (Rajasthan)
Phone + 0294 6651100 Fax: 0294 2491946

CIN : L24211RJ1946PLCO00469

For Pl Industries Limited

Sd/-

Narayan K Seshadri
Chairperson, Board of Directors
DIN : 00053563

Revenue 5% %

Government of Rajasthan

SH. BHAJAN LAL SHARMA
Hon'ble Chief Minister, Rajasthan

EBITDA 14% 4

PAT 6% 4

SH. NARENDRA MODI
Hon'ble Prime Minister




s S
Tar Hconomic TIMES

The Edit Page

THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 15 NOVEMBER 2024 | WWW.ECONOMICTIMES.COM

Our Cities Need Real
Mayors With Real Job

Leverage knowledge of local issues

In ‘If Mayors Ruled the World: Dysfunctional Nations, Ri-
sing Cities’, political theorist Benjamin R Barber argues
thatnation-states, bogged down by ideological disputesand
sovereign rivalries, are failing to address global challenges
such as climate change, terrorism and poverty. In contrast,
cities and their mayors are performing better, leveraging
their knowledge of local issues, public participation, and a
democratic inclination for creativity, innovation and colla-
boration. Former NYC mayor Michael Bloomberg, for in-
stance, made significant strides in public health, while Bu-
enos Aires mayvor H R Larreta has created green jobs.

In India, however, de facto mayors are a rarity, despite
the 74th Constitutional Amendment Act (CAA) of 1992,
which aimed to enhance the capacity and effectiveness
of urban local bodies (ULBs). CAA sought to transfer
specific responsibilities from state governments to
ULBs, encouraging public participa-
. tion and improving local administra-

g tive capacities. Yet, while states pay
lipservicetodevolution, mayorsin In-
dia are largely powerless. There is no
uniformity in tenure or elections, and
their roles have been reduced to cere-
monial positions with minimal cont-
ral over funds and responsibilities. ULBs, including pro-
minent ones like MCD, operate below par. Delayed elec-
tions, such as the MCD polls that finally took place on
Thursday after a delay of seven months, underscore fra-
gility of these structures.

With statesreluctant to transfer real power and resour-
ces to ULBs, local governments lack planning capabiliti-
es, transparency and accountability, and are under-reso-
urced. In practice, cities are often managed by district
magistrates and municipal commissioners — officials
whose focus may not align with long-term needs of ur-
ban planning. India’s mayors need to be empowered.
Then they can tackle pressing local — real — issues,
ranging from public health to climate resilience. To be
truly viksit, transform the mayor’s job from ceremonial
to substantive. The buck starts here.

Money Makes the
World Go Round

Tackling climate change is expensive business, especially for
developing countries that are not only bearing the brunt of
impacts, but must also ensure a green and just transition of
theireconomies, all while maintaining growth. The agenda at
the ongoing COP29 in Baku issignificant for the ‘global south’:
reaching an outcome on a newly negotiated climate finance
target, the New Collective Quantified Goal (NCQG). NCQG
will define future annual finance flows from developed to de-
veloping countries. It's set to replace commitments made by
developed countries in 2009 to provide $100 bn a vear by 2020 to
support climate action in developing countries, a target that
has only been met ance in 2022,

ﬁ.‘ Climate finance has always been a

sticky issue, Monday’s backroom agenda
fight over whether the dialogue on imple-
menting last year’'s global stocktake out-
comesshould prioritise finance demonst-
rates how contentious this topic is. The
global situation — Trump in the White
House, collapse of the German govern-
ment, the war in Ukraine — adds lavers of difficulty:

Without a finance agreement, developing countries will find
it difficult to raise their climate ambition. Their estimated ne-
eds requirement is $6.8 tn by 2030. Baku must deliver and sig-
nal to the broader financial system. But differences persist on
key elements like who pays, whether support should be in
grants or loans, and if sources should be public or private, Me-
eting this challenge will require out-of-the-box approaches,
flexibility and compromise, as wellasa willingness to move be-
vond long-held national and group positions. Failure to do so
will create a two-speed global energy transition that leaves de-
veloping countries behind vet again. And that isnot an option.
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J Buying memorabilia of silly
memorabilia is a piece of cake

A Slice of Brit Royal
Nonsense Served Old

Having the cake shouldn’t mean eating it too. Or, at least,
that’s what we hope for the sake of the well-being of a bid-
der from China who purchased a slice of a 77-year-old cake
earlier this month. If that sounds ridiculous, the ridiculo-
usness of the purchase can’t be diminished by the fact that
theslice wasfrom the wedding cake of Philip Mountbatten
a.k.a. Prince Philip and Elizabeth Mountbatten-Windsor
a.k.a. Queen Elizabeth 2 that was dished out to guests on
Nov 20, 1947. Neither can the ridiculousness be enhanced
by thefactthatthiscollectorof royal garbage paid £2,200—
afrosted £2.35lakh — for what should have found its way in
the dustbin of both a kitchen and history

But we are greatly relieved to know that the anonymous bu-
verisnot Indian. Many Indians, especially the sort who have
plenty of dosh to waste, lurvv everything ‘British royalty’.
Whether it's knowing the name of Anne Mountbatten-
Windsor's favourite horse to what tie Charles Mountbatten-
Windsor wore when he visited the Golden Temple in Amrit-
sar in 1980, desi BuckPal bhakts are a different breed by
themselves. But this slice of toxicity—that the auction hou-
seflogged as‘alittletime capsuleof glorious cake’ —like mo-
narchy in 2024 itself, is well past its sell-by date. Even though,
clearly, it was sold to some duffer with good dough to throw.

We need to let data and tech do much more to clean India’s air and act on proven solutions

Numbers Are Breathtaking

Mohammad Rafiuddin

Y ach winter;, poor air quality

' sparks debates on whether

‘i technology can truly combat

_J air pollution in India. Thedis-

. cussion isoften focused onum-

proven devices such as smog guns or

amog towers. Less attention is given to
proven solutions.

It's critical to remember that India's
National Clean Air Programme (NCAP)
has accelerated the use of data and
technological innovation tomanageair
quality in cities since 209, Cities like
Delhi and Mumbai have adopted state-
of-the-art, forecast-driven airquality de-
cision support systems (AGDSS) and
userfriendly citizen grievance applica-
tions like the Green Delhi App for pol-
lutionreporting, Proliferation of griev-
anceredressal applications, inparticu-
lar; has democratised the fight against
air pollution by empowering citizens.

Given that air quality management
is a complex, multi-sectoral challenge,
here are three ways cities and states
across India can leverage technology
and data better:

@ Promote widespread adoption of

Making raw
forecast data
publicly available
would allow for
tailored analytics,
facilitating
low-cost and
effective air
guality decision
support systems

AQDSS Vast data from monitoring st-
ations, models, meteorological instru-
ments and grievance portals are need-
ed to make real-time decisions on air
quality Manually processing this com-
plex information is like navigating a
maze hlindfolded —slow; inefficient and
prone to errors. Automated solutions
like early warning systems (EWS)and
AQDSS streamline this process by int-
egrating weather information, airqua-
lity forecasts and monitoring station
data onto a single platform, enabling
quicker and more accurate decisions,

Mot sare jahan se achha

Eight cities, including Ahmedabad,
Hvderabad and Bengaluru, already
use Indian Institute of Tropical Meteo-
rology-developed systems with advan-
ced forecasting models to manage air
quality proactively, instead of just res-
ponding to pollution spikes. These sys-
temns can be further improved by incor-
porating data on dispersed sources of
pollution and building modules for on-
demand analysis of numbers coming
in from monitoring stations.

For instance, Thane Munici-
pal Corporation, incollaborati-
on with Council on Energy, En-
vironment and Water (CEEW),
recently created a system that
showseven where construction
debris and broken roads can be
acted upon to reduce pollution
levels in cities,

India Meteorological Depart-
ment (IMD) also provides 3-day
air quality forecasts for 45 cifi-
es and nationwide pollutant forecasts
atad-kmresolution. However, citiescan
currently access only visualisations
of this data. Making the raw forecast
data publicly available would allow for
tailored analvtics, facilitating low-cost
and effective AQDSS. This would eli-
minate the need for cities to have sepa-
rateforecasting systems.
® Extend recognition to satellite-
derived pollutant data beyvond fire
counts Satellite-derived fire count da-
taisregularly used by state and central
bodies to track crop residue (stubble)

burning in northern India. Despite 1i-
mitations — such as insufficient reso-
Iution for smaller fires, infrequent up-
datesand cloud inter-
ference — satellite
monitoring is essen-
tial for covering vast
areas where ground-
based methods are
unfeasible.
Satellite-derived

fire count data are
officially recognised
by the Commission
for Air Quality Ma-
nagement (CAQM)
and states under its
jurisdiction. Howev-
er, satellite-derived
pollutant concentra-
tion data lack simi-
larrecognition in In-
dia, despite high-re-
solution monitoring
by both Indian and

Satellite-derived fire count
data is regularly used to
track stubble burning in

northern India.
Satellite-derived pollutant
data should receive the
same recognition as
fire count data

and their sensors can monitor pollu-
tants across large regions, Given these
benefits, satellite-derived pollutant da-
ta should receive the same recognition
asfirecount data.

Thailand’s Pollution Control Depart-
ment, for instance, uses Nasa satellite
data, alongside other datasets, to issue
early air quality warnings through a
digital tool. A similarapproach could be
adopted in India, The recent launch of
the Earth Observation Satellite (EOS)6,
whichmonitorsaerosolsatalkmreso-
lution, is a promising step. Its data is
publicly available on Isro's Meteorolo-
gical and Oceanographic Satellite Da-
ta Archival Centre (Mosdac) website.
Thisshould now be leveraged to identi-
fy pollution hotspots and assess remo-
te areas more accurately.
© Build capacity of technical staff
at pollution control boards Tools
like AQDSS and satellite-derived data-
sets provide valuable insights, Butthey
reguire skilled interpretation. Users
must understand their strengths and
limitations to know when to act and
when not to, For example, forecasting
models can sometimes go awry and
predict severe pollution during peak
monsoon in a coastal
city, where wind and
heavy rain are gua-
ranteed to keeptheair
clean.

Building technical
capacity ensures in-
formed decision-mak-
ing, avoids misinter-
pretation and provi-
des constructive feed-
back for system im-
provement.

Pollution conirol
boards should, there-
fore, invest in ongoing
skill-building progra-
mmes for their scien-
tists and engineers to
fully leverage these in-
novations.

Effectiveairquality

international satelli-
tes. These sensors measure pollutants
in the atmospheric column, not at the
ground level, but can be calibrated
with continuous ambient air quality
monitoring stations (CAAGQMS) to es-
timate surface-level concentrations.
Expanding CAAGNMS coverage bey-
ond cities is essential. But it is costly,
and challenging to implement univer-
sally Satellites, however, offer a signifi-
cantadvantage. They donot differenti-
ate between rural and urban areas,

managementrequires
both short-term interventions, like th-
ose in Delhi’s Graded Response Action
Plan{GRAP), and long-term strategies,
such as emissions reductions across
sectors. Sound data, effective tools and
skilled analysis are the foundation of
both approaches. Let numbers do the
talking.

The writer is programme associate, Council
on Enerey, Environment and Water (CEEW),
New Delhi

Calling Lakshmi for Saraswati

Mamidala Jagadesh Kumar
]

Universally access to higher education
isan essential determinant of how far
a student will advance, move up in soci-
ety and practise different professions.
If our goal is to ensure young people
from all socioeconomic backgrounds
have equal growth opportunities, we
must ensure that costs associated with
higher ed should not impede students,
particularly those from lower-income
families, from joining good higher edu-
cation institutions (HEIs).

(Gol's recently announced PM Vidya
Lakshmi Scheme (PVS)aims to ensure
that financial hurdles don’t limit oppor-
tunities for students who want to pur-
sue highered. PVS is adirect outcome
of the central theme of NEP 2020 —
making higher education inclusive,
equitable and accessible forall,

Because our students come from div-
erse backgrounds, providing a level
playving field to them in higher ed will
help them reach their potential to ex-
cel. Expanding the talent pool by mini-
mising financial hardships will play a
transformative role and ensure that
our workforce is diverse and competi-
tive, bringing perspectives and innova-
tions to the table.

Students from state- or ceniral gov-
ernment-funded, or private HEIs, can
benefit from PVS, provided these ins-
titutions rank within aspecific range
in National Institutional Ranking
Framework (NIRF) rankings across
categories. The idea is to ensure in-
clusion of students from different top
HEIs pursuing diverse academic in-
terests, and provide the opportunity
to benefit from the best education ava-
ilable. The scheme will help nearly 22
lakh students from 860 institutions in
the initial phase.

In PVS, benefits include:

P Access toloan amounts to cover full
tuition fees and other expenses related
to the course.

P For loans up to 37.51akh, a credit gua-
rantee of 75% as security to the lend-

ing banks in caseof adefault.

P 3% interest subvention, or rebate on
loans up to 70 lakh during the mora-
torium period for students from fami-
lies with an annual income of upto

78 lakh. This will help students tofoc-
us on their studies without worrying
about mounting debt.

Most Indian universities havea bank
branch on their campus or nearby.
Banks can leverage this physical pro-
ximity to reach out to students, ensur-
ing they know the financial support
available under the scheme. Many stu-
dents, especially those from underpri-
vileged backgrounds, may need to be
educated about financial aid options
under PVS. Banks should guide them
through the loan application process,

eligibility criteria and scheme benefits.

Along with university administra-
tions, banks should promote PVS
during key academic events like ad-
mission davs and orientation prog-
rammes to ensure that students know
the loan facility from the beginning of
their educational journey. They shou-
1d organise financial literacy works-
hops with the helpof universities to
help students understand long-term
implications of taking aneducation
loan and its management, budgeting
and benefits of interest subvention.
Students should be helped tomake
informed decisions about their fin-
ancial future,

For banks, thisengagement with stu-
dents could well be basis for a long-
term relationship for future financial
needs like home loans, personal loans
and investment opportunities. PVS has
the potential to open many opportuni-
ties for banks beyond student loans.

We must try to saturate this scheme to
realise financial inclusion of students
from low-income groups and make In-
dian higher ed more inclusive.

The writer ischairman, UGC

Seema Sirohi
—

Anxiety is high in Europe and China
about Donald Trump's emphatic come-
back. But India is confident the relati-
onship with the US will keep moving
from strength to strength, despitea
few sharp turns that may come.

Reasons for sanguinity are multiple:
Trump and Modi enjoy a good rapport;
Indian officials dealt with Trump 1.0
with respect, without clouding their
perspective with moralistic/ extran-
eous takes as many Europeans did,;
and India is not dependent on Ameri-
cathe way Europe is for security, The
new dispensation appreciates part-
ners whocan pull their weight, New
Delhi can look forward to more enga-
gement and fewer lectures,

Twoof the president-elect’s key
cabinet nominees are knowledgeable
about India and its security dilemmas,
hawkish on China, and understand
the China-Pakistan project to keep
India’s borders alive with terrorist at-
tacks and incursions. They represent
‘What can be, unburdened by what
hasbeen’, to recall a Kamala Harris
meme from the election campaign.

Take Congressman Mike Waltz, who
will be Trump's NSA, a position who-
se occupant is generally thefinal arbi-

terof whose PoV gets importance
in the Owal Office. Waltz, adeco-
rated army veteran with multi-
ple combat tours in Afghanis-
tan and West Asia, happens to
be one of the strongest and

adversaries and grant ‘a limited
exemption’ from Russia sane-
tions for buying Russian milita-
ry equipment. “Treat India as
-, if it wereof thesamestatus as
- USallies such as Japan, [s-

most eloguent advocates of the LETTER FﬁﬂH rael. .. regarding technology

India parimership.

Waltz haseven argued fora
US-India ‘alliance’ to deter a two-front
war that is New Delhi’s longest-run-
ning nightmare. Just two months ago,
hesaid the India-US partnership ‘will
determine whether this isa century
of light ora century of darkness’. He
clearly wants India in America’s cor-
ner. Waltz is also the co-chair of the
India Caucus inthe House of Repre-
sentatives, That's as India-facing as
one gets.

Marco Rubio, nominated to be secre-
tary of state, has expressed similar
sentiments. In July, Rubio proposed
legislation saying it should be US *poli-
cy’ tosupport India as it fights threats
toits territorial integrity’, provide
necessary security assistance to deter

transfers.’

WASHINGTON Thisismusicto Delhi'sears

alright. But the India-friendly posture
of US lawmakers isn't a natural occur-
rence. It's the result of India'sdiplo-
matic investment in rising stars, con-
sistent hard work by junior officers
walking the corridors of Capitol Hill,
engaging young staffers, sharing infor-
mation, answering tough questions —
and listening. A chip on your shoulder
doesn’t help, but a thick skin does.

Hill staffers, many of them in their
20s, guard members of Congress like
sentinels, blocking the unnecessary
and useless. Waltzwasn't in the India
Caucusuntil 2019. He wasn't sympa-
thetic on the Kashmir issue, but was
syvmpathetic on cross-horder terrorism.
The combat tour in Afghanistan had
given him a sense of Pakistan's ter-
rorism game. It was India’s ground
game that did the rest.

India’s most effective diplomats have
either done the Capitol Hill beat them:-
selves as junior officers, or understo-
od the importance of deployving the
smartest voung diplomats on the beat,
Think former ambassador Taranjit
Sandhu, or now foreign secretary Vik-
ram Misri, or ambassadorto France
Jawed Ashraf, or high commissioner
to Bangladesh Pranayv Verma — they
worked the beat.

Hard Groundwork Opens DCDoors

Current ambassador to the US Vinay
Kwatra isalso an old DC hand and kno-
ws the lay of the land. His stint as com-
mercial counsellor will stand India in
good stead in handling Robert Ligh-
thizer as trade czar. Trade is likely to
be one of thedifficult issues going
forward.

Breakthroughs to Waltz and Rubio
came thanks to the hard work of two
voung officers — Vasudev Ravi,a
dynamoof energy now in Delhi, and
Manusmriti, who is currently posted
in Saudi Arabia. That work is now be-
ing done by another able young officer;
Karthik Iver

Asaresult of post-Galwan diploma-
cy. Waltz repeatedly pushed Pentagon
to do more for India, including dispat-
ching cold-weather equipment faster
and in bigger quantities. He had sev-
eral conversations with the Indian
ambassador to assess the needs. Then
came a visit by Congressional staffers
to India in 2022 for which Waltz and
Rubio sent their key aides. In 2023,
Waltz himself went to India for Aug15
celebrations with Ro Khanna, Demo-
cratic co-chair of the India Caucus.

There are many such stories of dili-
gence and duty that go into changing
hearts and minds on which smart
leaders then build, They go unnoti-
ced, but nothing happens magically
and the interplay of power and influ-
ence in Washington can be hard to
assess, If all goes well, the same stafi-
ers may accompany Waltz and Rubio
to the White House and the state dep-
artment. The hope is that doors would
beeasier to open.

THE SPEAKING TREE

Universal
Message

HARVINDER PAL SINGH

Phiruthi akhir sada tonheed ki
Punjabse, Hind koek Mard-e-
Kamil nejagaya khwab se—aga-
in from Punjab call of monothe-
ism arose, a perfect man roused
India from slumber; said Allama
Igbal, alegendary Urdu poet,
praising the founder of Sikhism.
GuruNanak wasbornatatime
when tyrants ruled the land and
despondency was rife.

He atternpted to connect man dir-
ectly to God, relegating organis-
ed religion to just another means
of crowd control. ‘Japuji Sahib’
was his first proclamation after
attaining ‘self-realisation’. Its op-
ening words, Ek Omkar, signify
the oneness of the universe, The
‘Guru Granth Sahiby’ starts with
verses of Japuji, which encapsu-
lates the philosophy of Sikhism.

The opening ‘paurt’, stanza, of
‘Japujl’ is the ‘mool mantra’ of
Nanak’steachings. There isonly
one reality, the supreme truth call-
ed ‘Omkar’, which is essentially
the sound of *Om’ and is not cre-
ated by any impact or friction; it
1s anahad nad. He addressed the
creator as ‘Nirankar', formless,
who pervades the cosmos and is
bevond fear or rancour, Omnipre-
sent, unaffected by time, and be-
vond the cycleof birth and dea-
th, Nanak believed that this self-
created power could be attained
by the grace of Gurualone.

Guru became the pivot of his re-
ligions system. This teacher was
to be consulted as a guide but not
worshipped as a prophet. He beli-
eved that the best time to have com-
munion with God was ‘amrit vela’,
ambrosial hour, and advocated
kirtan in various ragasasamea-
nstothisend. He disapproved of
ascetic renunciation, penances,
celibacy or idol worship for attain-
ing ‘Mokh’, salvation. A house-
holder could achieve deliverance
through ‘bhakti’ or naam simran’.

ALGO OF
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Having
Hot Soup

Winter is coming. And, with
it, the gorgeous bliss of having
a steaming bowl of hot soup
by each spoonful. This is the
culinary form that a warmem-
brace takes. There's something
innately so comforting about
having soup, especially when
voul can feel a nip in the air;
The joyof hot soup begins
with anticipation. As the steam
from the bowl rises up to you,

| &

wooing vou with a tantalising
aroma, you become a willing
participant in aseduction,
Whether it's hearty chicken
noodle soup for the throat,
tangy rasam for thesoul, ora
spicy tom yum for your buds,
each type of souphasitsown
unique way of warming you
i all senses.

The first spoonful is bliss. The
warmth spreads from mouth
toentire body; bringingan ins-
tant sense of cosiness. Soup
also reminds us of sanctuary
—whether home, or the fami-
Iy table. Too many broths cer-
tainly can't spoil the cook on
awinter's day

Thetruth is, thejoy of hav-
ing a bowl or cup of hot soup
lies in its simplicity, It holds
vou like a hug from inside.

_Chat Room |

Pay Bureaucracy
Back in DOGE Coin

Apropos the Edit, “T'rump Inc.
Musk CEQ, Ramaswamy MLY
(Nov 14), the ereation of the Dep-
artment of Government Effici-
ency (DOGE) is an attempt by US
president-elect Donald Trump
to Make America Great Again
(MAGA). The deadline of July 4,
2025, 250th anniversary of Ameri-
can independence, is tooearly to
complete the exercise of disman-
tling government bureaucracy,
slashing excess regulation and
cutting wasteful expenditure. It
is a complex job. Back home, the
slogan, ‘Minimum Government,
Maximum Governance’, was
strong in 2014. But nobody talks
of theslogan in 2024 even asthe
same party continues to rule. De-
mocracies dorun on rhetorics.

GIRIDHAR THAKUR
Mumbai
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EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024.

¥ In Crores
Standalone Consolidated
Fatiniars Quarter Ended Half Year Ended ET'I%EEI:d Quarter Ended Half Year Ended Eﬁ?daafd

30.09.2024 | 30.06.2024 | 20,09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 | 30.09.2024] 30.06.2024 30.09.2023 | 30.09.2024| 30.09.2023| 31.03.2024
{Unaudited) |{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| [Audited) | {Unaudited)| (Unaudited)| (Unaudited)| [Unaudited)| (Unaudited)| (Audited)

Total income from operation 60225| 477201 39345| 1.07845) 72849)|162037| 634.23| 485.80 | 406.27 | 1,120.03) 7O4.88| 1,716.08

Net Profit/(Loss) for the period
before Tax and exceplional items | 126,54 | 13247 57.63] 258.01 Oo.f7| 239.83) 13812) 117.52 60.66 | 250.64] 119.22| 270.25

Met Profit/{Loss) for the period
before tax (after Exceptional items)| 12654 | 13247 57.63] 259.01 05.77) 239.83| 13812| 117.52 6066 | 25564 11922 27025

Net Profit/(Loss) for the period
after tax and Exceptional items 95.73| 104.03 4362| 199.76| 7223| 18093| 104.26| 88.35 4591 19261 89.60| 203.29)
Total Comprehensive Income
for the period [Comprising profit
for the period (after tax) and

Other Comprehensive Income
(after tax)] 96.90( 115.83 4321 21273 76.25) 188.44| 107.39( 100.52 4486 | 2079 93.72] 212.21

Equity Share Capital 23.23 23.23 23.23 23.23 23.23 23.23 23231 23.23 2323 23.23 23.23 23.23
Reserves excluding Revaluation

Reserve as at Balance sheet date 1,865.37 2.021.57
Earnings Per Share

(not annualised)

(face value of Rs.10 /- each)

Basic: 41.21 44 78 18.78 85988 31.09 f788] 4488| 38.03 19.76 82,91 38,57 87.50
Diluted: 41.21 4478 18.78 85.98 31.09 77.68 44881 38.03 19.76 82.91 38.57 87.50

Moles:

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the
Company at their respeclive meetings held on 14th November, 2024.

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS
108 "operating segments”.

3) Pravious period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of
stock exchanges(www.bseindia.com and www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

For GARWARE HI-TECH FILMS LIMITED

DR. SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

DIN : 00943822
GARWARE HI-TECH FILMS LIMITED

Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133  CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057
Website:www.garwarehitechfilms.com, Telephone : 091 022 6698 8000, Email : cs@garwarehitech.com

Place : Mumbai
Date: 14" November, 2024

For resolution of
your complaints
against RBI
Regulated
Entities (RE)*
follow these
steps

)

-

Lodge your
complaint
first with the

If no resolution is received
from the RE in 30 days or
you are not satisfied with it,
you may file your complaint
with the RBI Ombudsman
on RBI's CMS portal
(cms.rbi.org.in) or
by post to CRPC**

&= Jaankaar Banive,.
Satark Rahiye!
i

Filing complaints directly with the
RBI Ombudsman may lead to rejection.

Issued in public interest by

:_' : st "-I mmﬁﬁ&h

(,22:29¢) RESERVE BANK OF INDIA
«/  wwwi.rbi.orgin

: For more details,
25 visit https://rbikehtahai.rbi.org.in/ios

For feedback,
i write to rbikehtahai@rbi.org.in

*Banks, Mon-Banking Finance Companies, Payment System Participants, Prepald Instruments,
Credit Infermation Companies **CRPC: Reserve Bank of India, Sector 17, Chandigarh-160017.

Muthoot Finance

1 LAKH CRORE

CONSOLIDATED LOAN AUM SURPASSED

A big thank you to all our customers, partners & stakeholders for

your continued support

Extract of Unaudited Standalone & Consolidated
Financial Results For The Half Year Ended September 30, 2024.

STANDALONE CONSOLIDATED

< in Crores

( PARTICULARS

H1 FY 2025 | H1 FY 2024 B % Increasq (H1 FY 2025 @ H1 FY 2024 @ % Increase

Total Revenue (T )

Profit After Tax ()

Earnings Per Share (T 10/- each) (Basic) (T ) 58.03 48.98 18% 60.67 51.85 17%

Book Value Per Share (T) 639.67 552.41 - 662.82 569.99

Capital Adequacy Ratio (%) 29.96 30.31

Mote: The above is an extract of the detailed format of Unaudited Half-Yearly Financial Results and is not a statutory advertisement required under
SEBI guidelines. The detailed financials and investor presentation is available on the website of the Company at www.muthootfinance.com

Muthoot Finance Limited: CIN: L65910KL1997PLCO11300; Regd. Office: Muthoot Chambers, Opposite Saritha Theatre Complex,
Banerji Road, Ernakulam, Kerala - 682 018, India. Tel: (+91 484) 239 4712, Fax: (+91 484) 239 6506; Email: mails@muthootgroup.com

7,836 6,100 28% 9,450 7.141

2,330 1,966 18% 2,517 2,140 18%

CEFTICN AL

NCD

Great
Place
To

Work.

/" INDIA'S

#1

MOST TRUSTED
FINANCIAL SERVICES
BRAND 2024°

ISSUER

O THE FEAN

* AWARD

-w!uL. :'l- Ti mes E.I,I-SiI"IESS
Award 2024

Cl_artif Fl_;f.‘l_

=|!'}TH.'!'.':‘. Brand Trust Report 2024 * MUTHOOT FINANCE LTD. AND ITS SUBSIDIARIES AS ON 30.09.2024

Muthoot Family - 800 years of Business Legacy
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Logon to: ads.timesgroup.com

To book your ad
- or Call: 18001205474 (Toll Free)

TIMES Inter:

Connecting People, Connecting Needs.

ROFINI

| TOLET Il

INTERNATIONAL

GREEN Park Extn, H-46, Mext

Swa raj FROTENTES Brand new residential| (o Yetro Sin olly umished > | GHAZIABAD
ﬁ'ﬂﬂrﬁ fﬂr TEBSE in DLF [']LS:':IZLITE T:I:nglu;;n E;L!:ﬁu;f
Thailand

Enterprises foreigner & MNC 9811468774,

REALTOR

ogtonirong

Phase 1, Gurugram.
Plot size 418 sgm.

9899869329
9810054005

IHOUSE A\
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981000 ZBEE FOR RENT:

Independent

* 5tay wi 5-star Hotel
. Living. Crypto Accepted

| i Building, C ing 22000 5q. Ft
SURGAON 1844855201 70-2727-6161 L Sz 1§ STl (st 4foor. Tenan] i Crmon 2
SOUTH CITY-1360YD | | ROHINI SALE/ pur. | :BUYSELLRentDera - ‘WESTEND500Yds 2nd © - WANTED/ Available  : Inc. i |profile: corporate| poeston. loge s Semplant
SBR Duplex House for chase Plots Alloted hy |+ Mandi Ansal Villa Asola « /3rd Flr+T, Luxurious 4BR «  « Commercial independent « . ; f Jﬂk" ﬂ
Sale @ Plot Rate Only in DDA Sec-1 to 34 Lmimnﬁ:’ | ! Chirpur DLF Bhati MTD - 2800 Sft each Flr, Modern * Building in Central/South @ ° @!!!_ggg_mﬂ - |preference. 00r
the most Prem & Gated Collahoration/ New Allo- | . ¥kunj Jonapur Sainik * :Amenities, Stilt 4 Parking : :Delhion Purchasearea =+ - : ﬂﬂtiﬂns available
i | IBRESStReivplos | |wuentiovest bupermgny | T RIUINDEr | each Poeclon MY SIS L [ SDNMe e | I DUY FRERDIOLD Pt Contagt FOR LEASE
OO .17 251y R S N e e - in Pattaya & Get Monthly - ontac 1.8 acre Farm
981 0061 698 : mxum BUILD-EH FLDHH ...................... p RET"I': J-':]I'H VIS + 13 Da:. # gﬂggg??‘wz -

IBISHT
IPROPERTIES
IPVT. LTD.

SOUTH CITY - 1, DLF
SUSHANT LOK, GWC, SEC-45

1805Y (3210 (1805Y @2.35
204 5Y @ 2.50 (1805Y @2.40

Radhey
Mohan Drive,
Chattarpur

3 VASANT VIHAR
4 VALUEFOR E
MONEY DEALS

URGENT
SALE

AHUIA PROPERTY |
& CONSTRUCTION |

: CEIHT LOKESH AHLIJh :

19810099174}

i Bldr Flr Dup.&Triplex .

LAND FOR SALE

4 Srishti Properties

650 SY (@7.50
MAYFIELD GARDEN
1925Y (@ 2.65

800 5Y @ 6.50

UPPAL SOUTHENT
2005Y (@ 2.55

plot, Bldr Floor in South
i City 2 & Nirvana country ;

| In DLF City 1-24, 5. Lok- | EEREFNARFEUETE FR0] | .| PANCHSHEEL |: : :
: Eal;—‘é&gk Flaﬂﬁg;gP & T_(I:Dréll?;! A 3605Y @3.80 | 2755Y @ 3.10 981 1 1 34934 : HOMES i 3 L OB105-31546 | 2.25 Acre Land for Sae in 5 BH K,
' I 3605Y @ 4.30 | 3605Y @ 3.60 ! ; ® 5 1 il o R !
B dped R O S I 402 5Y @ 5.90 | 360 5Y @3.80 | 9650045100 : 9899-403403 x 9813189800 | 99T11-04205 | L i Semadn Contact 13,600 sq ft

51 4. 5 - . . : ' Sthal C i J sfer, W
B . PRERARSERE] | MIG (26+26=52)sam¢ | (TRIPLEX400vapvr : RUJBROFVALE: | opr i praee o0 ol Company franorer 9811141369 Builtuparea | | .\ ;0.8
g 1i & ol { Drawing + 2Bkh, Lift,; 10 &drdt terr. fr, Malcha : - [ gapppa VIHAR Pkt K, - - mohan Cooperative Estate . Ram Vilas: 6260336977 6 B
n EE FnK | ;:15:':' i;;; :g: :: E::g EEIR I'%ET &ﬁﬂt? IP'!S{E i Eﬁﬁﬁ Eﬂ:ﬁiﬁlﬁfgm . IFF, 3+1 BHK Corner, Park - ! Sale- Purchase & Renting . : 99?1 5 43 5 6' - d
! @7. 3 6. i B9, H.No.153-154, 65L-SF, | .4 : . .+ . Green all side 4 Court Yds/; * We Deals in all type Indl. & : TR : ; = To advertise
| NAVEEN i TaL-TF, Loan Avail, i & triplx 500yd BMT+G ready B! H;lcﬁcl;ﬁ' Ht;;'rtlmc..u'i.ﬁr’rv.'ﬂ:'k, - . Commercial Property. ‘ EE!';H LDE;.:E_EL’H ”E[I;T,IE.”.,E:E:-: i 931 8111131 ) s
X Freenold, Allotee 280 0. & e e riien cva aia s e . Contact For Large Size ! . in CIEESIfIEdE,
i i 9654466539 Q Q e e g Lands For Projects Around . !
i i | L e e e e B <) Chandigarh 82888-30141 H}ij Sec-3 Noida, * I]IEEEE ca“
Z : 600 Sq Ft fully furnished -

19810834415 |  UUniBURDERELO0E | | iice, 100 Seater. Teains, © | CENTRAL DELHI |
i gzﬁﬂlﬁguﬁn N MALIBLI TOWN | SOUTHCITY -2 E P E RF ECT GOA . Big Conference room, | su" " .

u Jll o5t 2250 osv 025 | contact: [ N rrorerTies  EHGTARICNCUEE

FOR SALE North iiﬁi: ; ;gg ::g ::,r 'EI :;E?g K a Ul l : »Ample pu1‘kin;. {Jcl-:'ne,ll' i AVAILABLE 9959499496
i Close Apartment 2440 ; i bt LG VLLLALNE, B9 Teelobl. FOR RENT
| saft., Cedar Crest 360sq |  [IACMEEIIELLENTRRE] | 7042292279 : FORBALE | Soisciiisinsiad for

ESTATE

9818881000
9599808726

FOR Rent/Lease Correnthum
Sec-62 Noida commercial office
space of 1575 sqft Newly

9811661694 HE

i Property ads
9810364472 B

COMMERCIAL
SPACE

: i Best Investment '

ﬂptmnhenﬁ-i d3, 36, 37, 38 | |

RESORT

2155Y @2.75 | 2405Y @2.75 : : iFor Sale Plots, Kothi, i Furnished , If req Customiz- | 2nd Floor on Main Road
DOLF 240'5Y @3.00 | 2505V @2.80 :R‘u’ﬂllﬂhllltjf of Plots in . : E 2 o1 Luxury Builder Floors | atiocn can be done # 1750 SQFT
Rohini. DDA Liaison! . CRPARK MainRoad 300y g e "
3005Y @3.25 | 3005Y @3.00 3 ; : ; - ! available in South Delhi | 07 16006477, 9610446476
| Freehold of Plots, : READY FLOORS-NEW : . N-E fac Elevated Basement - {54 oo & Bobb
ELFﬁfglﬂﬂ:ﬂef%;“ﬂ;F;E?iﬁ?t HOTELONSALE e i ;'-'"H;-'-;E'-'l'i%_l‘-"ahr -’IE':'IQ}’ ]‘}F "-'Elll:'f?;': s EULE[E [ﬂl” Pmt’e&;;itinali. adj | i qquf][][]q[ﬁm }r NEE’JARFEHLTiEt:::J'AD I “nrﬂ
O s i L I R B 1 CITY [COVERED AREA [STARTROOM WEET []ELHI . Jorbagh 375 '_'Ii':l."' ac; GK-1 | r"|'1 ct. No.l, Ample Parking, .
Study+Servant Room+Store, 60 - 1000y FF, Pvtlift & d'way; * . fhold 2er brokers welcome . GREATER NOIDA I
Mtr Road Facing, Call Iconic Udaipur  |150,0005qft| 3 | 80 . GK-2 550y Duplex (B+GF) . . _ .. ........ I e 3 Star ORI lallt'segl?cl
O - .o« | > | [l FORSALE ettty 50 Rooms | SmuSTAL I % | offcs TulonGenter,|  Subsequent
R R rren ASEMEnT+ [~ |
P Delhi 11_55“5 IN INDERPURI . Heavy basement slab,ramp to REIH"IWHTEhﬂUSE Et'.':‘» “a es
Gurugram |50,000 Sqft S JHA I'III‘II‘III'IQ Rﬂﬁﬂl't basement. Sec, Ecotech-X, g
! : New Entire CADLIA ; RPNt CONTACT: 9811015023
| 2 CADLIA :
COMMERCIAL SPACE 2" Floor, : SARHA b 9810381356 North Goa | %ﬂﬁ".
SECTOR - 65 FOR SALE Plot 500 Yds, _ Sarha India 3 EAST DELHI
LR R E Unocoupied, | 1 ] 9810265234 HE I et PROPERTY [T
—— 3 Side Open, : | 9810002868 -BAST OF Kailash 2 B/R, the Beach an I.EASE FOCUS
COMMERCIAL BUILDING Facing Ridge | ° i L 2510002200 | Bt dint s

: : 1 : S0y e R e D e LR i
'DLF CITY -1, Near Arjun © [l Till 5km Away. S R sy G, | 'CA11 ANAND Nkmn 400y | oy B U b Prime 283 FLOOR-
« Marg 300 Yds Excellent - 540 Mtrs, NH-48 Facing ' PF & EF [014.5, Vas kunj-B » ;Northfac BGF(Byrsold) - (o URAm LI ER, 2 Yk tR) . 3
Eﬁ;&&’%&a ngﬁ:]r:? ?:?;%% # 1 Asking 15 Cr Contact : C&D block- G& FF-3toser, & ir%ﬁqﬁﬁm:ﬂp &R'{ Eﬂﬂﬁiﬁ; : Lﬂﬂﬂtlﬂﬂ 21“ 3' ﬂ. [Eﬂﬂm
: e PANKAJ Pawan Kumar [ i i H SV b S, . With 13 PAX Stretcher Lit SOUTH DELHI NEAR IGI AIRPORT

8750190019 9910493808 | i : BASEMENT : WHATSAPP ONLY NEW CONSTRUCTION e WESTERN GREEN o

£ : On 100 FT WIDE ROAD
YARDS & SOFT SOUTH DELHI 9146969937 A M NN e PUSHPANJALI

loRerfectk

estate agency

‘BESTECH ALTURA
- Sector 79 Gurgaon 3 BHK -
. 2160 S5q.1t Garden, Corner .
* and Pool facing. For sale -

: Metre Built-Up Kothi 500
« yds Desraj 9811072035

SANSAR

i PROPERTIESE
3 9818659738 E
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M.Sc. B.Ed.

1073255806}

- LUTYENS Eothi/Floors -

* REQ Land for Developer -
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M.5¢. B.Ed.

1073255806}

. KOTHIES / All Flrs: GK .
L A001000vds; front 1.2 Bmt

« 500w main road Friends

: Cly 500vd Ishwar Nr 525vd .

« Green Belt 4bhk S500vd P/F :

. Triplex B+G & 3rd +terr,

Rahul Yadav
19990866669§

- VASANT VIHAR 400yds -
» Builder Floor for sale @9
. crore & 3rd with Terrace |

- For Sale 1 Acre i.e 4840 Yd

{BRAND NEW}

PANCHSHEEL
HOMES

9999-278690

- GE-1 READY Bment 300 -
+vil R-6 GK-1 Sep, Front Eiry -
. Lajpat Ngr- 3 200vds Furn. |
- Bment Elevated & Fsheel -
« Bnel. #3elvds Front Entry. .

----------------------

9810411268

GURGAON

FULLY Furnished Ready to
move in Office 12200 sgft, 200
seats , Paras Trade Center, Ggn
F'bad Eoad, Aravali views
Ample Parking, 10 min from

Courae Road For Bent Ar

Suits: Coaching Center/

Medical Clinic/
Wellness/ Ayurveda

Contact: 9811666155

WEST DELHI

RENT/ Lease drd Floor DLF

# 958414801, 9618004988,

 DLF CHHATARPUR

SULTANPUR

GADAIPUR

DERA MANDI
NARESH KUMAR & 0. 98-100-19580

HIMACHAL PRADESH

! 4 = . : - el = ¢+ *Maharani Bagh 800vds - @l 1er Rahail . - Sneu iy LA :
e o 1 9818341540 EE i ikt AR Rishab Bejay 859607656, | LHALLAMLSRAY KV PNE SKaDRour metvo. coworking - ToRER SUUL NSk s | 11 Bigha (2 Acres Approx.) Terraced Land
: D I2500/3R00VEO IMKGTS/ST5 T TTo T T e L EAST & WEST assoasssss asonars | facing TIRTHAN RIVER (Hi National
1 * 'BUY/ Sell YEA Resi Plot & /72071250 Barakhmba 5000 | & ot OLD HOUSE FOR H360332833 , H3G03I2ETT acing { malyan dationa
{ DESRA) Bz JGREATER KAILASHE SALE APPRIXIMATE DWARFA A ey
E KAUNDAL L% 9819650738, 961841540 3 200-300-500-1000 § L Vel CONTACT :
5 e (U NDEPEDENT PLOT | - BGUY T3 0 | [ORisaskovussee s (120 Bigha Land (Near DLF Project) KASAULI
1(SDR PROP) b B . i| PAMCHSHEEL |. SITUTATED ON THE Foor 500y amole ke | HILLS. Ideal for Housing, 5 Star Resort,
: 981 1 0-72035 o ELITE 9 E M.Sc. B.Ed. : 98?3.1 11 167 AND BACK BOTH | : ggﬁanmn Hway. 16T A'port.: 8138545472 International Standard Boarding School etc.
IILF 800 Yds Plot Corner REALTY . 9373255806 % PARK/ Norin Fa . _ AREDAD . E:iil}ﬁ”ﬁ;m Hn:;ﬂ?mf;;:iu Only Genuine Parties may Contact:
 Motre Bulltlip Kothi 600 - | | | e G R FARMS Lot | BT LSRN | VARANDASon o | Gl Croui Fioor Ml

* 55300sqft, 5 bedrooms Semi -

g - 9 i
(220 Front & 198 Depth)  furnished Prime Location .

* Delhi Registry. Every Plot
 Bize Avail 9211447885 Ajay. .

----------------------

. (SDR Prop) * 1000yd all fir many options

- 16 Acre CP to South Delhi - RK SHARMA

i - on 18mtr rd to GGN AvI 70
* AcTe Sohna rd farm 1-5acre ’
« DIt/ Vant kj/westend green .

99990 60603
98182 06465

1 450 MTR Plot / Otlr /
i Completion in Sec-51 &
 Commercial Pre-Leased,
i Residential commercial,
i Res, Flats also available ;

RATTS -J.rl!_rrﬂr

BeHL : 9810000849

SOUTH DELHI |

DEFENCE

COLONY

CONTACT

estafe agency dgency

C |JUITU{ {

i ;E: :

S KUMAR

4 Estate Agency 5

1 Hous FoR saLE f

PANCHSHEEL
HOMES

9899-403403|

SELLING

KUMRA

9810002103

: MOST PROMINENT 108110.31558 1 : :

: SUSHANT LOK 1 - [LoCATION PRIME BUILDING | : - : ‘KOTHI217 yis East Fac. ' BRAND NEW Interiors, | | :

! Road Bast Facing, Good - SECTOR 5 NO :  S20yds Now roady Neetl 9000 sq.f1. for Lease N8+ PRIME COMM 1287sqft,

- o Ledbl I ullls, \r0d ] * 32D }"Llﬁ- New l_EHl:I.:'i'.NEEtl i m 1rm !R 2 O : - facing, Signage available, A GT 1. FGIE M

: Location, going cheap INSECTOR 5 NOIDA. "[Icﬁ Bﬁﬁﬁtﬂﬁ?ﬂ! 1{?5 . Bagh Cnr 370vds Flr New, . ‘?’gﬁcﬁ ’-r'il;!l'?:?HTh' d Flrs | *SALE 176 Acres Land in - :[]tnef tunga?ufmnf_‘._ Next | '-Had];;l;n{;:?la‘:-iowu [,.:_;Tf

» BOSHETES / BHI0Z10650 LAND AREA 2152 50 YARDS| SrtllthL [:Isenﬁﬁ?naruwﬁnuﬁrmw . . Guimohar Prk 300-500 yds. :’IL‘EE:'E;::LJ’!: BR Sll_'la“ Ullltati;n - +Garh Ganga UP prime loe, +  *to Radisson Hotel. Covered * | pref renowned bank, MNC, |

---------------------- g e g 2 Wt Parking . .verycheap. Fertileland [ . car parks. (M) 9871098146 . - off,salon, retail 9910206071 -
COVEREDAREAZ8S00SD | £l E B Lt Paking QU | oot | 1 -

FARM Land Gurgaon, 1.25 | FT, BASEMENT, GF, FF, SF. . ' o Aoty - Farm Houses. 3610002103

Kpraon 49 0 Rood: Bepadary | aseesiei-tese ettt S| o Sun T e T S e ety S R

wall, Bore well, Guard Room, WITH 7 star INTERIORS

15 Mint drive from Vatika

Chowl , Owner # 9810210950 WITH f::;LEEHTAL M AHEN n E H
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Buyers Cont. Directly Ht arg ETEE E# Fﬂ = 2

PPS

ESTATE
9818881000

JAIN & CO.

9811046538

GREATER NDIDA |

ELITES
REALTY

. w—mf eufeﬂhﬁ -
INDERJEET BROS. PROJECTS PVT. LTD.
WE BUILD YOUR DREAM

Contact Owner [

9313740765 Bricks n Yards

: 4 * ¥ds, fully renovated, clean © &+ ¥4 : B 3 : : “JET » Cage. ar. - L East of Kailash 11 CC, Faclory : Plot No. 003, Roz-Ka-Meo Industrial Area,
L J  title, good location. Only . TE+T P/fac, Vastu perfect. : | Yds Ready/Park facing Ist 08182 06465 E'm-:’ffmﬁwﬁrgﬂﬁﬁgfﬂﬂ . iS.Flr Lift Exel Gen Set. Sohna (Mewat) - 122103

e R i - : genuine buyers 9313740765 - Iﬂﬂngﬂ;*ﬁ:;; T 12;"&th$§51§*“:']§1 et | ! l30L. Owner 9311139392, . ¢ %Lpiﬂz or. FEIEH] il SScruth : E-mail : ijbppl@iibppl.com, fibinterior@gmail.com
: A [ ‘l. ' = : i L : B % - | : : el : 1 g < T .- 1 : g ; E é x r wav é : i

1402 Yds Top+TerSBHEG - B o . W ‘rovevecremmenececres ' ction, Sep. lift, stairs, prkg . kept house @ reash, price . :Dholera- Land Sale:; ................ .0 B AL Web  : www.ijbppl.com

'5.75/ 1=t Flr 4 BHK®5.15
* With Stilt, Lift Modern
« Amenities, SE1038H079

FOR SALE

» Kr Neelkanth Hospital-
* Walking-Mg Road North

19811089079 :

1081096319%

: S BLOCK-PLOT-DLF-3 *
« Prime Location, 502 sq.vd ¥

Contact:
OWNER
9871585333

- AMRAPALI GOLF

- Home 3BHEK Flat, 1595 Saft -
. For Sale. Fully Furnished |
- In Prime Location Greater -

- Noida West # 9871585333

NORTH DELHI

DISTRESS SALE
office space  @Pitrampura,
New Delhi with Area of
2830 =sq.ft. @518 Cr

- GREEN PARK Main, C. -
« Blk, Livable Bungalow 321 .

MOHIT
SACHDEVA

ESTATES

19667339925F
19873348936 F

- DEF COL 325 Bsmt+G.F. *

- Triplex, Ready 5000 sq.ft

: like Indp. Villa, Rear park, ;
- Crnr, Sep, Lift, Prkg. Also -
« for Sale 2177325 All floors .

111111111111111111111

9599808726

- VASANT VIHAR 600y

----------------------

Prashani
Dhanda

9810074809

: SALE DOUBLE :
- Story Kalkaji Freehold GF -
s Raw Condition B5SL B
* Alaknanda FF MIG 2bhk

«» 1.85L

9971110380

' HAUZ KHAS Encl (1000)

----------------------

AVALUE FOR MONEYE

{PROPERTIESE

198110-31558E
-RARE BARGAIN :
« PROPERTIES Safdarjung -
. Enclave 300 Yds Corner H
- First Floor 3 Beds, D/D. #
oo Kumar — 981 10-31558

! Prime

Contact

99990 60603

: Comm / Industrial Land :
i at First Green Field Sm- ;

: art city Dholera Gujarat. |

Residential/ !

- HOTEL / G.Houses MNC .
* 162/52 =1f:?rir. rooms oo 20L;
« south City-1 27rk rooms (& -

9312507673

| COMM. Furn, 15508it, .

Corporate Ollice: 1JB House, D- Block, Sushant Lok —1II,
Sec-57, Gurgaon — 122003, Moblle: 9810500172

TO ADVERTISE IN THE CLASSIFIEDS SECTION,
FOR ANY OF THE BELE}W MENTFDNED CATEGORIES

TIMES Inter:la»

Loenecting Fezpls. Conneciing Mesda.

SERVICES,

VEHICLES, THJWE

CONTACT

- Facing Price On Call

| DESRAJ |
{ KAUNDAL}

Call 8004173256 / BEE0IZZ299

Neelam|

{ KUMRA §
9810002103

Please call us at the below mentioned nos.

: M.Sc.B.Ed Area / Zone | Contact Person | Mobile No. Area / Zone | Contact Person | Mobile No.
: LB T AT A [ SALE RESIDENTIAL 98100-17982 § - iy :
3 (SDR PRO P) s 5 ; B 3 plot 1400 yds Near Green 'ﬂﬂl‘ﬂﬁ-m'?z MNorth Delhi Amit Ghosh 98117 90649 Ghaziabad Sunil Srivastava | 99994 99496
: F 9873255306 i Park Metro Station, : 7 55 Y : WestDalni
198110-72035 8% © approved. # 8810002103 : o : +East Defhj | Reieev Khullar | 9560002888 | | +pDwarka | AmanPasricha | 93126 33518
: . X L S S T e T e :E:E-E,jﬂﬁﬂ?r' F:‘;lfﬁaﬂl]f{ rd:.ﬁncr ¢ W Elﬁgﬁ Vasant ! +Gurgaon
- DLF CITY ready 500 yds - OTHIES North Model -  IGK-2, 250y TF+Trclift 5.50 ©  : Vihar 400/600/1000 /1200/ . .
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GAIL Inks 10-year Purchase
Pact with UAE's ADNOC Gas

cargoes will be delivered from AD-
NOC Gas’ Das Island natural gas
facility which hasan LNG proces-
singcapacity of 6.0 MMTPA.
India is the world's fourth-lar-
gest importer of LNG. The
covernment has set a goal of in-

nal costs, the financially-stressed
airline said on Thursday.

“The agreement represents one
of the largest settlements in Spice-
Jet’s history, strengtheningtheair-
line’s fiscal position, eliminatinga
significant liability from its balan-
ce sheet, and paving the way for
sustained growth and operational
efficiency,” the company said.

The move also relieves SpiceJet
from paying monthly rentals for

ALY R s Spicedet described the settlement
R s a crucial step in improving its
P balance sheet, removing a signifi-
cant liability, and reducing its ope-
rational costs. The debt-laden airli-
nerecently raised 3,000 crore to ti-
de over itsfinancial pressures.
“The resolution allows the airline
to move forward with a strengthe-
ned balance sheet and focus on get-
ting the Q400 aircrafis back into ser-
vice as quickly as possible,” Ajav

singh, chairman of SpicedJet said.

Shares of SpiceJet closed 3.2%
higher at ¥55.37 on the BSE on
Thursday, outperforming a nearly
flat broader market.

Spicedet plans to deploy the newly
acquired €400 aircrafts on regional
and UDAN routes. Starting October
27,1t has started services on new ro-
utes including Delhi-Amritsar, Gu-
wahati-Patna, Kolkata-Patna, Delhi-
Paina, and Delhi-Darbhanga.

- - = 3 -—r;: .—-l———l -

Our Bureau

Our Bureau
Mumbai: SpiceJet on Thursday
said it has settled a $90.8 million
(T767 crore) longstanding dispute
with Export Development Cana-
da (EDC) for $22.5 million, allo-
wing the airline to take full ow-
nership of 13 Bombardier @400
aircraft. The settlement will save
SpicedJet $68.3 million inoperatio-

New Delhi: State-run GAIL has
siened a 10-vear agreement with
the UAE's ADNOC Gasfor the pur-
chase of up to 0.52 million metric
tonnes perannum (MMTPA)of 1i- creasing the share of natural
quified natural gas(LNG). eas In the countrv’'s primary

The LNG delivery will start in energy mix to 15% by 2030, from
2026, GAIL said on Thursday The thecurrent6%.

the 13 planes, offering desperate fi-
nancial relief.

10L Chemicals and Pharmaceuticals Limited

EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER / HALF YEAR ENDED 30 SEPTEMBER 2024

(¥ in Crore) - P 8
st. | Particulars Standalone Consolidated =
e “Ouarter Hall year Year Quarter “Hall year. Year
ended ended ended ended ended -ended - - &
30.09.202430.06.2024| 30.09.2023| 30.09.2024 30.09.2023 | 31.03.2024|30.09.2024) 30.06.2024| 30.0.2023 30.09.2024 30.09.2023 | 31.03.2024 3 "
(Unaudited)| (Unaudited)| (Audited) |(Unaudited)| (Audited) | (Audited) |(Unaudited)|(Unaudited)| (Audited) |(Unaudited)| (Audited) | (Audited) s s o
1 | Total Income from operations 53018| 50076 | 55241 | 1.041.94 | 112265| 216286 | 53218 | 50076 | 552.41 | 1,041.94| 1,122.65 | 2,162.86 MDC, Now in Coal Mining _
4 4 j
2 | Net Profit for the period {before tax, 2594| 3023| 5110 6517 | 11263 18264 | 2594 3952 | 5118 6546| 11236 18185 Y1 ; y
gxceptional and/or extraordinary items) "\.\ ;I
3 | Net Profit for the period before tax (after 25.94 39.23 5110 6517 | 11263 | 18264 25.94 39.52 51.18 65.46| 11236 | 181.65 -~ - v
exceptional and/or extraordinary items) K da I\
4 | Net Profit for the period after tax (after 1915| 2968 | 3779| 4883 8400| 13542 | 1915| 2997 | 3787| 4912 8373 | 13443
EIEE!]EDﬂm and/or extraordinary items) ~ 3 =y = :‘. C e, © - “F-. = B2 Be N E T
5 | Total Comprehensive income for the 1923| 2825| 3731| 4748| 8220 13413| 1923| 2854 | 3739| 4777 8202 133.14 ~D ADICHA ot mnrnsis ;;r
eriod [comprising profit/(loss) for the . e
P . [ . ap t{ } ::EE ErEr ﬁ=§!§- ﬁ
perind (after tax) and other
comprehensive income(after tax)] GMDC, with India's vision for "Self-Reliance", has secured three
6 | Equity share capital 58.71| 58.71| 5871| 5871 5871 58.71| 5871 58.71| 58.71| 58.71| 5871| 58.71 significant coal mines in Odisha with combined geological reserves
7 | Other equity (Reserves excluding 1.600.10 | 1,580.87 | 1530.13 | 1,600.10 | 1,530.13 | 1,552.62 | 1,600.57 | 1,581.34 | 1,531.03 | 1,600.57 | 1,531.03 | 1,552.80 exceeding 2,095 milliontonnes.
revaluation reserve) To capitalise on this opportunity, We are inviting
8 | Earning per equity share of ¥10/- each i
o I Expression of Interest (Eol) from:
{for continuing and discontinued
operations) (not annualised except for Partners among coal end-users, washeries, and traders, ready to engage
the year ended 31-Mar-2024) in Coal Offtake for a period of up to five years, with renewal options
Basic and Diluted 2 326|  5.06 6.44 832| 1431 2307 3.6 5.11 6.45 837| 1426| 2290 fixslablewthaMinimum it Quantey aHIOGUB0 MT persnanm.

NOTES:

1. The above is an extract of the detailed format of un-audited financial results for the quarter and half year ended 30th September 2024 filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of these financial results is available on the Stock Exchange websites i.e.
www.bseindia.com & www.nseindia.com and on the Company's website www.iolcp.com.

2. The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their respective meetings held on 14th November 2024,

By Order of the Board

For IOL Chemicals and Pharmaceuticals Limited

Sd/-
Vikas Gupta

Joint Managing Director
DIN: 07198109

EOI Document Bid Submission Deadline:
» Available for download @ 31/01/2025 till

from our website 18:00 hrs IST.
till 10/01/2025.

Scan the QR code to unlock partnership
prospects with GMDC in coal mining:
www.gmdcltd.com | Email: gmcoalmarketing@gmdcitd.com

Place: Ludhiana

. th
Dae: 14~ Novemter 220 Gujarat Mineral Development Corporation Ltd.

(A Government of Gujarat Enterprise)

Regd Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab
Corporate Office: 85, Industrial Area ‘A’, Ludhiana-141003 (Punjab)

Khanij Bhavan, 132 Feet Ring Road, Nr. University Ground,

CIN: L24116PB1986PLC007030, Tel: +91-161-2225531-35, E-mail: contact@iolcp.com, www.iolcp.com Vastrapur, Ahmedabad - 380052

HINDUSTAN AERONAUTICS LIMITED

Regd.Office: 15/1 Cubbon Road, Bengaluru- 560 001

CIN: L35301KA1963G0I1001622 , TEL : 080 22320001,
E-mail : investors@hal-india.co.in, website : www.hal-india.co.in

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2024
Rs in Lakhs
] [ ] [ ]
Equip Yourself with the Right Knowledge i
s Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
to G row YD ur We 9 Ith No. Fatisure Audited | Audited| Audited| Audited| Audited| Audited| Audited| Audited| Audited| Audited
L
30-Sep-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 | 30-Sep-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24
1 | Total Income from Operations 597655 | 563581| 1032412 955115| 3038084 | 597629 | 563570 1032379 955,105 | 30,368,108
2 | Other Income 54,400 47.098| 1.28,164 88,177 | 1,89.854 54 241 46937 1,27 876 87.931 | 189,660
4 | Total Income 652,055 | 6,10,6F78) 11 E0576| 1043292 | 3227938 | 651,870 6,710,607 11,60,255 | 10.43,036 | 32,27,/68
4 | Net Profit/(Loss) for the period 199668 | 165005 357885 273918| 1019897 | 201681 165142 360053 | 274,045 | 1022488
(before Tax and Exceptional Ilems)
5 | Met Profit!(Loss) for the period bafore 200257 | 1,65005| 358474 2.73918| 1019897 | 202270 | 165142 3.60642| 274045 1022488
Tax (after Exceptional ltems)
6 | Met Profit!(Loss) for the period after 1.49,036 123530 292595 204949| 759504 | 151049 123667 224763 | 205076 | 7.62,005
[ Tax [after Exceplional ltems)
s : B | Y
the period [Comprising Profit/Loss)
for the period (after tax) and Other
. Comprehensive Income
nvites You Io o
8 | Paid-up Equity Share Capital 33,439 33.439 33,439 33,439 33,434 33.439 33,439 33,435 33,439 33,439
(Face value - Rs.5 each)
9 | Other Equity excluding revaluation 28,71,203 - | 26,80,378
| I L reserves
| - 11 | Earnings Per Share (Face value of
Rs.5/- each) (EPS for the quarter
and half year are not annualised)
Key Features inRs)
18 hI:IIJI'E Df Iﬂ-dEpth II'ISIghtS W]th Stnck MarkEt EKpEFtS (i) Basic 2228 1847 43.75 30.65 113.57 22.59 18.49 44.08 30.66 113.85
: ) (i) Diluted 22.28 18.47 43.75 065| 11357 22 59 18.49|  44.08 066 | 11395
Real-world Industry Case Studies for hands-on learning
12| Net Worlh (including 29,04 642 - | 2914 181
Interactive Q&A sessions with experts Retained Eaming)
Comprehensive Curriculum Kit to support your learning Notes:
1-Year access to Masterclass Recordin gs for on-demand learnin g 1 Theabove is an extract of the detailed format of quarterly and year to date audited financial results filed with the Stock Exchanges under Regulation 33 of
i _ . . . the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly audited financial results are available on
Certificate of Participation from The Economic Times (g Qbbgaln2 e S A et
the Stock Exchange websites i.e. www.bseindia.com & www.nseindia.com and also on the Company's website www.hal-india.co.in,
2 The Company has prepared these standalone and consolidated financial results in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 prescribed under Section 133 of the Companies Act, 2013
SCAN FOR CONNECT WITHUS 3 The Statutory Auditors have issued unmodified opinion on the standalone and consolidated financial results of the Company for the quarter and half year
EARLY BIRD Email: growfast@timesinternet.in ended 30, September 2024.
OFFER WhatsA pp: 95605-00838 4  Figures for the previous periods have been regrouped ! reclassified to conform to the classification of the current period, wherever necessary.
Dr. D.K. Sunil
Place : Kanpur Chairman & Managing Director
Date : 14.11.2024 DIN: 09639264
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SutanukaGhosal

Kolkata: Indian consumers have
paused the purchase of heavy bridal
gold jewellery for weddings in Decem-
ber, expecting the price of the yellow
metal to fall further Since Donald
Trump won the US presidential elec-
tion, gold pricehasfallen by ¥4.622 per

10 gm, or 6.25%, in the physical mar-
ket as the dollar has strengthened.

The price, which was ¥78,566 per 10
gm on November 5 when Trump's vie-
tory was confirmed, has fallen to
753,944 on Thursday, Still, gold is tra-
ding17% higher from a year earlier.

Consumers are waiting for another
round of correction before they start
purchases, jewellers said.

Jewellers are also not restocking as
thev could face losses if the price de-
clines after they buy the bullion.

“Wedding purchases will start by
theend of November through Decem-
ber: Many NRIs also visit India du-
ring this time and purchase gold.
Now people are buyving small jewelle-
ry items. There is afeeling in the mar-
ket that prices will further fall from

is temporary and international prices
will cross $3,000 per troy ounce in Janu-
ary-February when Trump announces
hiseconomic and trade policies.”
Historically, a rising dollar has pres-
sured gold prices. While the election of
Trump positively impacted the Dollar
Index, which measures the US dollar's
valueagainsta basket of majorforeign
currencies, it weighed on the gold pri-

Gold Buying for Weddings Slows as Consumers Expect Further Fall in Price

this level,” said Rajiv Popley, director
of Mumbai-based Popley & Sons.

“There will be another correction of
around 360(per troy ounce)shortly, " sa-
id Rajesh Rokde, vice-chairman of the
All India Gem & Jewellery Domestic
Council. “Prices will become attractive
to the buvers in December and jewel-
lers are likely to witness footfalls incre-
asing. However, we feel adrop in prices

ce, The Dollar Index has surged to its
highest level since June 2024, with it
crossing the 106-mark Wednesday
Pranav Mer, vice-president of Equity
Business Group-Commodity & Cur-
rency Research at JM Financial Servi-
ces, said a stronger dollar and elevated
treasury vield after US data showed in-
flation remained above the Federal Re-
serve’s2% target, put pressure on gold.

husiness

| BUSINESS OFFERS|

WORKING Partner for
profitable Unisex Salon in
South Delhi with or withont
investment. Industry expe. de
sired FOE1RS29065, 00000 ] 9412

ASBOCIATES required, who
have expertise of Mudra Loans,
PMEGEF Scheme, Govt, Grants,
Standup India Loans, Startup
India Loans, SHG Loans,
CGTMSE Loans with Banks,
Ex Bankers/CAs/Consultants
prefd. M: 9899656500, 9999892691

SEEEING s business partner
for an established detergent &
general trading company in
Dubal. Please contact TAE+871
50771488 India:+31 B122388762

FOR IMMEDIATE SALE
FROFITABLE UNISEX
SALON IN PRIME AREA

IN SOUTH DELHI
CONTACT - OB1BR29365

PROPOSALS

BUSINESS ‘

SETTLE vour stress loans Do
not be panic Contact us, a
group of Senior bank
consultants 9900725969,
GBY11TT74G

DISTRIBUTORS |

DISTRIBUTORS require all
over India Laser water Ulira
Pure and Cleaning products for
sale, # 9968049207, Em:-
rindrchoprazyahoo.com

TIMES Inter:la»

Rrrrrrin Sraer o bru ik

To advertise in

Classifieds,

please Call

FINANCE

100% Absolutely Expenses
Free Excellent Finance Offers
If Required Finance Over
INE 10 Crore, Proposal Email
to: financeblon0m smail com

personal

LOST & FOUND

L Sunil Kumar Choudhary §/0
Late D B Choudhary have lost
my Original Site Possession
Receipt of property No. JG-
27833, Vikaspuri, New Delhi-18,
Finder call: 8810761362,

WE, 5h. Jyoti Prasad Bhatt
S50 5h. Jugal Kishore Bhatt &
ah. Jugal Kizshore Bhatt 3/0
Late Sh. Roopram Bhatt R/o §-
268, Jalvayu Vihar, Sector-21,
Moida, Distt, Gautam Budh
Magar (U.P.} have lost our
original Mutation Letter izzued
by Noida Authority, in our
favour of Flat No. €-358,
Jalvayu Vihar, Sector-21,
NOIDA-201301, Finder please
Contact at Ph ;- 9654365241

WE Gulshan Batra, Renu
Batra,Mansi Narunla,
Bhupinder Singh, Inderpreet
Kaur lost properiy paper of
Plot No D-84 situated in
Sushant Lok-11. Docs are-
Allotment Letter,Plot change
Ietier, possession leiter &
conveyance deed, If any found
pls contect or-0212575070

L Shivendu G Aggarwal 8/o
Goverdhandas Aggarwal, R/o
Flat No. E-1403, Winter Hills 77,
aec 77, Gurgaon. Inform that [
have lost my original Builder-
Buver Agreement Founder call
SEI00G1427

CHANGE OF NAME

I Mukesh W/ o Bhagirath
[abas R7o 876 Baniva Wada
Pana, Vill Pooth Ehurd Delhi-
110338 have changed my name
te Mukesh Devi for all
PUrposes,

L, Pratibha Saini Wso Vikas
R0 H.Ne. 109, Kushak Hiranki,
Delhi-110036 have changed my
name from Pratibha tao
Pratibha Saini for all future
PUTPOSES,

I, Army No. 4082237A, Rank
HAY, Ranvir Singh 5/0 Raje
Singh B/o H. No, 5323, Gali
Mo. 10, Parvativa Colony,
Faridabad, Harvanaz 121005
have changed my minor son's
name from Rohit Singh
Gosain to Rohit Gusain for
all future purposes vide
affidavit Mo, S6AA 280031

I, Anil Kumar Gupta /o0
bahesh Chander B/o A-1/354,
Sector-17, Rohind. Delhi-110084,
have changed my name to Anil
Gupta,

I hitherto known as Deep
Chand 5/0 Thawer Singh RE/o
H.no-B-130, JJ Colony Phase-2,
Mangloi, West Delhi-110041
have changed my name and
shall hereafter be known as
Deepchand Behwal.

I Vishaldeep Singh Kanwar
S0, Amarfit Singh R/o 401
Shanti MNiketan, Raju
Extension, Shukkar Bazar
Road, Plot No 7. Old Palam
Eoad, Sec 15, Dwarka - 110078
have changed my name to
Vishaldeep Singh.

IT iz for general information
that 1, Khushi D/0O Parmod
Kumar RE/0C 11, T-Huts,
Mubarik Bagh, Model Town 11,
Morth West Delhi. Delhi-110009
declare that name of my father
has been wrongly written as
Satvawan in my 10th & 12th
Clazs Educational Documents.
The actual name of my father is
Parmod Kumar which may be
amended accordingly.

I, Bajesh Kumar s/o Prakash
Chand R/o Hono.1975, Sector
Th, Faridabad Harvana have
changed my name o Rajesh
Rana for all future purpozes,

I. Ashwani Eumar 8/a Sh.
Dharam Chand R/o H.MNo
217. Sector 17, Faridabad
(HRE} have changed my name
to Ashwani Choudhary For all
purposes

I, Anushka Garg D/o Amit
Garg B/o Ho.No, 3061, Gali No.
10, Jawahar Colony, NIT Fari-
dabad have declared that
Tulika Garg and Anushka
zarg hoth names are the
same & one person.

I hitherto know as Rewati
Raman Satija S/o Jetha Nand
Satija Rrfo WZ.TH9, Palam
Village, Badiyval MNear Shiv
Mandir, New Delhl -110045
have changed my name and
shall hereafter be know as
Raman Sathja.

I Mamta Khatter W/o Puneet
Arora R/o AD-118D, Shalimar
Bagh, Delhi-1100838 have
changed my name to Mamita
Arora for all future purposes.

L, Ajav Eumar Sharma 5/o
Kallash Sharma B/o E-61, Gali-
4, Shashi Garden, Patpar Ganj.
Delhi-91, have changed my
name to Ajay Sharma for all
purposes,

I, Aditi Goyal Vo Pawan
Kumar Goel R/o B-14 Alpha 1
Greater MNoida, UP have
changed my name to Aditi
Goel,

I Aashna KEaur Bawa W/o
Tushar Maini B o Hno 51,5F8
Flats,.Dr.Mukherjee Magar
Delhi-2 have changed my name
to Aashna Kaur Maind.

I, Army No. 15487899N Rank-
LD Mame- Jav Singh Unif of-
T3 Armd Regt Clo 36 APOD,
have changed my daughter
name from Himansi to
Himanshi Singh Baghel for all
purposes

L Urmila Do Jaimal Ram R/o
68 RB, Ganganagar, Rajasthan-
335051, hereby undertalke thag [
Urmila want {0 change my
name to Samrat Chaudhary
and gender as MALE

I, Mo, Yasin Khan §/0, Ahdul
Aleem Ehan Rfo D-2/405 Flat
B2, 2nd Floor, Black- I, 33 Feet
Road, Jaltpur Extn Part-2.
Badarpur, New Delhi- 110044
have changed my name tao
Mohammad Yasin Khan for all

PUrpoaes,

I, Suman Bala W/o Kartar
Singh R/0 MNH-1630, Sector-35,
Ballabgarh Faridabad have
changed mv name to Harjit
Eaur

TIMES inter'; P  Tobookyourad

Connecting People, Connecting Needs.

I Harsh Kumar 5/0, Satpal
Yadav B/o Kalwari, Taoru,
District- Mewat, Harvana have
changed my name to Harsh
Yadav.

I, Shallu W/o Lalit Kumar
Gulati B/o B-255A, first floor
front side, near Rama Park
read, Mohan Garden extensi-
on, Uttam Nagar,Delhi-59 chan-
ged my name o Rajnl Gulati

I, Randeep Kumar Singh Rana
S70 Dev Raj Singh R0 House
Vardaan Kh no=183 (2nd Floor)
Rithala Extension, Mear Rana
Pratap Park, Main Rithala
Road, Rithala, Delhi - 110085
Neclare that name of mine has
been wrongly written as
Randeep Singh Rana in my
minor Daughter Pihu Singh
Rana school’s records but
actual nmname of mine is
Fandeep Kumar Singh Rana,

L, Dinesh Choumal 5/0 Santosh
Kumar Choumal Eso 5732 3rd
Floor, Bajendra Magar Sector-5,
Sahibabad, Po: Sahibabad
Dist: Ghazlabad, Uttar Pradesh-
201005 have changed my name
to Dinesh Kumar Chouumal for
all future purposes

[, Army No. 4082237A, Rank
HAY, Ranvir Singh 5/0 Raje
Singh R/o H. No. 523, Gali No.
10, Parvativa Caolony, Farida-

bad, Harvana 1213 have
changed my minor son's
name from Mohit Singh

Gosain to Mohit Gusain for
all future purposes vide af
fida- vit No. 56 A AZEDN3N,

L Manju Goval W/o Pawan
Kumar Goel R/o B-14 Alpha 1
Grealer Moida, UP have
changed my name to Manju
{inel.

I hitherto known as AADITYA
KUMAR s/0 SHRI SURENDER
KUMAR GUPTA Efo K-146, K
BLOCK., GALI NO. 9, RAJA
PURI. BINDA PUR, P.O. D K
MOHAN GARDEN, DIST.
WEST DELHI, DELHI -110058
have changed my name and
shall hereafter be known as
AADITYA KUMAR TAYAL. It
is certified that I have complied
with other legal requirements
in this connectiom, S84/
(AADITY A KUMAR)

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

L, Bhajan Singh S/o Ram Singh
Fro 140-A, Railway Colony, P.K
Road Mew Delhi-110001 declara
that name of mine has heen
wrongly written as Bhajan
Singh Nevl in my minor
daughter namely Hema aged 17
vears in her 12th class
efducational document. The
actual name of mine is Bhajan
Singh which may be amended
accordingly.

L, hitherto known as Mohd All
3o Mohd Hussain Residing At
Tower Y4, 301 Yamuna
Apartment D6, VTC, Vasant
Fumj, South West Delhi-110070
have changed my name and
ghall hereafier be known as
Mohammad All,

I, Kanishka Sharma D/o
Sameer mohan sharma B/o
P37 1A SRS Pearl Floor sector
B7. Greater Faridabad
Haryana have changed my
name from Kanishka Sharma
to Kaneshka Sharrma for all
future purposes.

I Rama Devi W/o Pratap Singh
R/o RZ-H-280, Gali No-9, Raj
Magar-2, Palam Colony
Bagdola, Delhi-110077 have
changed my name to Rambete,

I, Mamta Devl R/o 207-A, C-2
Block, Mangli Vihar Extension,
Baprola, Najatgzarh, New Delhi
110043 declare that in my
husband Army Becord my
name wrongly mentioned as
mamia. My actual & correct
name iz Mamta Devi as per all
documents.

I, Shivangi Verma W/o
Himanshu Avora B/o C-3/584,
Sector-8, Rohini, Delhi-1100E5
have changed my name to
Shivangi Arora.

I Mukesh Kumar 5/0, Chhote
Lal Sharma Bro K146 B Gall Mo
8 Som Bazar Foad Rajapuri
MNew Delhi 5% have changed my
name to Mukesh Eumar
Sharma .

I Man Mohan 870 Chaman Lal
MNagpal R/o 64 T Huts Sawan
Ashram Rana Pratap Bagh,
Malka Ganj, Delhi-110007 have
changed my name to Man
Mohan Nagpal for all purposes.

I, Fawan Goel 5/0 Late Sh
Shvam Sunder Goel Ko B-14
Alpha 1 Greater Moida, UP
have changed my name to
Pawan Kumar Goel.

L, Pawal Kumar Goyal 5/0 Late
Sh. Shyam Sunder Goel B/o B-
14 Alpha 1 Greater Noida, UP
have changed my name to
Pawan Kumar Gosl

I Kritika D/0, Bharat Bhushan
Sharma R/ F-122, 5-1, Dilshad
Colony, Delhi-110095 have
changed my name to Krifika
Sharma.

I Tanisha Ivo Ajaykumar Arya
Riso at CAf-177, Janakpuri
Janakpuri C-4.west Delhi-
110058, Have Changed My
Mame Totanisha Arva for All
Future Purposes

I, Dabe Saran Chouhan S/o
Sangram Singh R fo Flat Mo, A-
1112, Platinum-321, Raj Magar,
Extension, Ghaziabad. U.P.-
201017 has changed my name
fraom Dabe Saran Chouhan to
Devi Sharan Chauhan.
Henceforth 1 would be known
by the name of Devi Sharan
Chauhan 5/0 Sangram Singh
for all future purposes.

I, Manoj Kumar Gupta 5/o
Rajender KEumar B/o A-5/1493A,
DxA Flats, Paschim Vihar,
Mew Delhi-53 have changed my
name to Manoj Kumar Vijay.

I Malik Jamal Khan 5/0, Malik
Saved Ahmad Khan Brso E2467°4
Ug Floor Street-22 Shaheen
Bagh Jamia Nagar Okhla New
Delhi 110025 have changed my
name fo Malik Jamal
Mohammad Khan.

I, Vansh S/o Pawan Garg R/o
Ward MNao -1 Mohalla
Mathvapuri Kharkhauda,
Meerut, Uttar Pradesh -245206
have changed my name to
Vansh Garg for all future
PIrpOses,

I Kundan Eumar 5/0, Nandlal
Keshri E/o Flat No- B 806,
Amrapall Zadiac, Sector-120,
Moida- 201301 have changed my
name to Kundan Kumar
Keshrl
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BUSINESS CONNECT

1.Secured Loan

Based on Turnover

JFS FUNDING SOLUTIONS

(A Group of Sri 5ai Chakra Financial Service)
Loan Starts From 1 Crore to 100 Crores
Rate Of Interest (ROI) Starts From 6.5% To 18%
Process Time 7 to 10 Working Days

2.Unsecured Loan Up to 10 Crores

3.NPA Release (Currently Company Running)
4.New Project (With Property Secured)

srisaichakrafinancialservice9@gmail.com

7824889938 | 7824889936 | 7824889937
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S anquires and seek approprigte advice before
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= medical recommendations or entering into any
commitment in relation to any sdveriisemant
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Group doasn’l vouch for any claims made by tha
Advertisers of products and services. Tha Printer,
Publisher, Editor, and Owners of The Timeas Of india
Group publications shall not be held liable for any
consequences, in the event such claims are not
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day, we
commemorate
Guru Nanak
Jayanti, also known as

Shri Guru Nanak Dev Ji
Gurpurab, celebrating
the birth of the first
Sikh Guru. On the

Busines
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auspicious occasionof  The Sikh guiding principles of meditation,
honest living, and sharing hold more relevance
in our fast-paced world

his birthday, people
come together to
spread happiness by

US / Baltic / Scandinavian /
German collaborated HYDROGEN
company in India now.
500Kw - 100Mw, 3 -6 yrs ROI

Thanks India's nature conscious
visionary Industry captains for
the stupendous response in
booking Green H2 projects.
Build carbon free H2 plant in
your backyard for clean green
ATMA NIRBHAR BHARAT

M: +91 9051752713/ 9650295368
O +46727488036
Email: amit khan@ecogreenexport.com

helping the ones in
need and offering food
and clothes to the
poor. Paying homage
to his teachings of
serving society, his
disciples celebrate this
special day by giving
and sharing.

Guru Nanak Dev ji's
unigque worldview and
philosophy of
universalism are now
more relevant than
ever as humanity is
witnessing all shades
of conflict today. On
the occasion of his
555th birth
anniversary, let's take a
look at the core

teachings of Guru
Nanak.

NAAM JAPO
(CHANT GOD'S
NAME)

Guru Nanak Dev ji
emphasised
establishing a
connection to God
through meditation to
gain control over the
five evils of lust, anger,
greed, attachment, and
pride or ego. He
believed one can lead
a good life by focussing
their thoughts on the
divine creator in the
form of reatals, chants
or songs. This process

of meditation will fill
our minds with
positivity and
gratitude, urging us to
follow the path of
goodness. By
practising Naam Japo,
people will learn to
appreciate the beauty
of nature and nurture
the feelings of love.

“Chanting brings a
sense of calm and
clarity into my life. It
helps me feel
connected to a higher
purpose every day,”
says laspreet Singh, a
school teacher from
Amritsar.

The phenomenon of
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Mobile Racking System Automatic Stora

(Compactor System)

Vinar Systems Pvt. Ltd.

IS0 2001 : 2015, ISO 14001 : 2015, IS0 50001 - 2018, 1S0 45001 : 2018
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ge & Retrieval

ANSI/BIFMAe3 2019, MEMBER OF IGBC | AIOTA - SVA GRIHA
DEALER ENQUIRY SOLICITED

Delhi Office : 2/20, Ansari Road, Daryaganj, New Delhi-110002
Mobile : 9350050005, 9818391005 | Email : spanicker@vinar.org, sales@vinar.org

Head Office : 9C, Lord Sinha Road, Kolkata - 700071
Branches: Chennai, Hyderabad, Kochi, Mumbai, Pune

System Motorized Racking System

Manufacturers of MODULAR / STORAGE / VINMOBILE / LIBRARY RACKS / CHAIRS.

the ‘power of chanting’
is not exclusive to a
particular faith. Be it
Guru Granth Sahib or
Bhagavad Gita one is
referring to, the act of
reading sacred texts
and chanting the
name of God is viewed
as following the
instructions or the
path set forth by the
divine creator. Thus,
Naarm Japorepresents
a universal truth,
transcending religious
boundaries. When
faced with any life
challenges, attaching
to God will give us
solace and the
answers to our
questions. Guru Nanak
Dev ji teaches us that
regardless of our
religious affiliation,

PICS: I5STOCK

The core tenets of FIIGIH L

L e
TSI L, W
F =

associating ourselves
with spirituality and
seeking guidance
through scriptures will
have a transformative
effect, fostering a
divine connection with
God.

KIRAT KARO
(HONEST LIVING)
Guru Nanak Dev ji
wanted people to
work diligently and
make an honest living,
Life is full of ups and
downs; however, we
need to treat both the
good and bad times as
gifts from God. Always
tell the truth and do
not be afraid of
anyone but God. One
shouldn't exploit
others or deprive them
of happiness to fulfil
their needs. Guru
Nanak Dev ji abided by
the values of honesty
and integrity
throughout his life. He
believed that one's
intentions mattered
more than their

Connect

actions.

Manjit Kaur, a social
worker from Ludhiana
says, "Working
honestly gives me
peace; it's a reminder
that our dignity comes
from within, not from
our status.”

His teachings
emphasised the need
for self-reliance,
which could be
achieved through
hard work. By giving
dignity to labour, he
taught people that all
types of work should
be treated with equal
respect, irrespective
of one's social or

economic standing.
He believed that self-
reliance and honest
work would be the
source of one's
identity and respect
in society. This is a
huge blow to the
system that
suppressed people
based on caste
structure and social
hierarchy.

Guru Nanak Dev ji's
philosophies also
focussed on the
dignity of women—

TIMES Inter:la»

Cannecting People, Conmectimg Needs.

CONSUMER CONNECT INITIATIVE

preached the idea of
“share and consume
together”. Everyone
needs to contribute a
portion of what they
earn for the
betterment of society.
Demonstrate gratitude
towards God by giving
back to society in any
way possible.

"Sharing brings joy
that's beyond material
rewards. It's a way to
express gratitude for
what we have,” says
Amrit Singh, a Delhi
shopkeeper.

In today's world,
this philosophy would
be interpreted as the
act of putting purpose
before profit. People
who prioritise helping
others, especially the
underprivileged, will
be blessed with more
opportunities from
God in return.
Nothing compares to

the feelings of
happiness and
satisfaction that come
from making a
positive impact in
other people's lives.

His philosophies
led to the inception
of a system for the
provision of free food,
accommodation and
security for those in
need. It was the
uniqueness of his
deep philosophies
that gave birth to the
concept of
‘secularism’, Guru
Nanak Dev ji's
teachings are relevant
in today's world as
they show us the
path to establish and
maintain a just social
order. His teachings
encourage people to
lead a life that
upholds the values of
equality, compassion
and spirituality.

another oppressed
section of society back
in the day. His
teachings not only
preached the equality
of man and woman
but also emphasised
giving women a
special space as
creators.

VAND CHAKKO
(SHARE WITH THE
NEEDY)

Guru Nanak Dev ji
taught his people to
share what god has
given them with those
who are in need. He
practised and
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Companies: Pursuit of Profit

Murugappa to Buy Germany’s Hubergroup

Acquisition is at an enterprise value of $310 million, will help Indian co grow in global print & packaging sector

packaging and FMCG companies

Our Bureau

Mumbai: Chennai-based Muru-
gappa Group has signed a deal to
acquire German specialty chemi-
calsfirm Hubergroupforanenter-
prise value of §310 million, a move
that will help it expand in the glo-
bal print and packaging sector.

The acquisition was finalised
this week and will see Murugappa,
along with investment firm Av-
enue Capital Group, take full ow-
nership of Hubergroup from Cor-
nelius Treuhand Holding, pen-
dingregulatory approval.

The transaction includes 3160
million to refinance Hubergro-
up’s debt and a $150-million equity
infusion from Murugappa besides
working capital, according to so-
urces familiar with the matter,

The Murugappa Group did not
immediately respond to requests
for comment while Hubergroup

could not be rea- ~ DebtRefinancing: = === MURUGAPPA'S | INDUSTRYFOCUS  ygied by the Bilakhia Group in

= ched for com- 160 i = 7 CONSORTIUM | on Agriculture, 1991, Tt is now majorly owned by
% million = chosen as the | Engineering, Fi- . by

Transaction ment. : . ' Germany's Hubergroup, which ac-
includes$160  The deal follows Equity Infusion: 1% preferred bidder | nancial Services guired nearly full ownership by la-
million to acompetitive bid- 51 50 mitiion = HUBERGROUP | MAJOR CLIENTS te 2023, The company alsomanufac-
refinance ding process that (from Murugappa) = 11& ¢ HAS 30% | include print tures key ink components like ad-
Hubergroup's included Edelwe- (% |[2f& marketsharein | media, FMCG, hesives, resins, and pigments at its
debtanda iss and Jindal Po- Additional o Jamls printing inks packaging sectors Vapi, Daman and Silvassa plants. It
£150-million  lv Films, both of Working Capital supplies nearly half its produets to
equity which reportedly = India and the rest globally through
infusionfrom  soughttoacquire itsparentcompany. MHM Holding  inted a trustee and management subsidiaries in countries like the
Murugappa Hubergroupwith GmbH, for around 21,350 crore. consultanttomanagerefinancing US, Australiaand Thailand.

financial back- Hubergroup aimed to fund this efforts, with a potential strategic  Murugappa is adiversified cong-

ing. Despite the competition, Mu-
rugappa’s consortium emerged as
the preferred bidder.

Last month, CARE Ratings re-
ported that Hubergroup planned
to take on significant debt to buy
equity in fellow subsidiaries from

Into New Territory

as its clients.

largely through new debt and in-

ternal funds.

The transaction, initially set for
early 2024, faced legal issues in
Germany and was put on hold whi-
le lenders had extended repay-
ment to December 2024 and appo-

equity investor to replace MHM's
debt.

Hubergroup India is the market
leader in the Indian printing in-
dustry with market share of aro-
und 30%, with major print media

publication houses along with vestmentsof India.

This company was originally pro-

lomerate with interests inagricul-
ture, engineering and financial
services, and operates listed enti-
ties including CG Power & Indust-
rial Solutions, Cholamandalam
Financial Holdings, and Tube In-

Grasim Net Slumps
66% to T390 crore

Profitabilty takes a
hit as cement & paints
businesses drag

Our Bureau

Mumbai: Grasim Industries
Ltd's consolidated profit
slumped by two-thirds vear-
on-yvear in the September qu-
arter, weighed down by lower
profitability in its cement bu-
siness, investments in the pa-
ints business and an exceptio-
nal loss of 83.4 crore.

Higher interest and depreci-
ation charges on account of
investments in the building
materials and renewables bu-
sinesses also led to a lower
profit, the company said in a
statement.

The flagship company of
the Aditya Birla Group clock-
ed inaconsolidated net profit
of 3899 crore for the July-
september period, down mo-
re than 66% from ¥1,163.8 cro-
re a year ago. Revenue from
operations for the period ro-
se to ¥33,562.9 crore, up 11%
f['f_'rl't'l o Yedl” ::'I.g[}-

Consolidated earnings befo-
re interest, tax, depreciation
and amortisation (Ebitda) for
the period fell 10% on year to
74,042 crore from ¥4,509 crore
A year ago.

Building materials — consis-
ting of cement, paints and B2B
ecommerce—is the largest seg-
ment for the company by reve-
nue. While revenues from this
segment rose more than 3%,
EBITDA for the segment fell
28% on vear to ¥1,886 crore be-
cause of lower realisations in
the cement business, and initi-
al investments to build the de-
corative paints brand — ‘Birla
Opus’.

The company’s cement busi-
ness is housed under UltraTech
Cement, the largest producer of
cement in the country, while

Birla Opus launched its com-
mercial operations in February
this vear. Grasim has invested a
totalof 8,470 crore in capital ex-
penditure for the paints busi-
ness sofar, which is around 85%
of its planned capex outlay for
the business.

Sales and Ebitda grew 6% ve-
ar-on-year each in its cellulosic
fibres segment while Ebitda in
the chemicals business grew
16% on year: In its financial ser-
vices segment, Grasim saw re-

venues grow 33%, while the
EBITDA
rose 25%
< On year:
1 0% The com-
pany has
FALL IN EBITDA spent
TO 74042 CRORE 71,884 crore

on capital
expenditure between the April-
Setemebrp period. At a standa-
lone level, it plans to spend
4691 on capital expenditure
through the wvear, of which
3000 crore will be on new
growth businesses.

The board of the company has
also approved an investment of
287 crore for additional pulp fa-
cility at Harihar and #20 crore
for the textiles business,

“Grasim Industries with its
significant presence across bu-
sinesses is well positioned to ca-
pitalise on the opportunities in
diverse sectors of the fast-gro-
wing Indian economy,” it said in
its outlook. “The government's
continued focus on infrastruce-
ture & housing, manufacturing,
financialisation and thrust on
IMCredsing eConoinic prosperi-
tv of the large section of people
augurs well for the company”

Hero Moto Q2 Profit Rises 14%

Our Bureau

New Delhi: The country's largest
two-wheeler maker, Hero Moto-
Corp, Thursday reported a better-
than-expected 14% increase in net
profit to ¥1,203.54 crore for the se-
cond quarter.

Analysts on average were expec-
ting the company to post a net profit
of 1,156 crore,

Revenue from operations rose 1%
to T10,463.21 crore, The company also
reported its highest-ever quarterly
revenue from parts, accessories and
merchandise at 1,456 crore for the
three months through September:

“We have continued our exceptio-
nal performance in &2 FYZ25, once

againcreatinganew high in both top
line and bottom line. OQur strong fo-
cus on cash management has resul-
ted in us delivering strong cash flow,
sirengthening our financial posi-
tion even further,” chief executive
Niranjan Gupta said.

Sales of two-wheelers
last quarter rose 7.3%
from a year earlier to
L.52million. The compa-
ny said its existing line
up of brands continue to deliver in
theentry and deluxe segments (upto
125 ee). It is working on strengthe-
ning its portfolio at the more premi-
um end of the market and will
launch three motorcveles in this
space over the next six months. Ad-
ditionally, the company has lined

three more petrol-run scooters and
more affordable electric vehicles up
forlaunch later this fiscal vear:

“We will continue to expand Pre-
mia stores targeting to cross 100 by
the end of the current fiscal year
Our strong financials will allow us
to now aggressively invest behind
brand-building,” Gupta said.

Hero MotoCorp said it registered
its highest ever festival season retail
sales at 1.6 million units this year,
backed by strong demand from the
rural sector. “We believe that the
strong monsoon will help the mo-
mentum in the industry going for-
ward. The fundamentals look good
for the Indian economy in general
and the two-wheeler industry in par-
ticular,” Gupta added.

‘Al-Vistara Merger will Create World-Class Airline’

Our Bureau

New Delhi: The mergerof Airlndia
and Vistara will create world class
agirline, Tata Sons chairman N
Chandrasekaran said on Thursday

“From its pre-privatisation size,
the fleet has grown over 2.5x%, and
its 300 aircraft carry nearly 200,000
passengers across 100 global desti-
nations every day. Through its
partners, the fleet offers worldwi-
deconnectivity to over 800 destina-
tions,” Chandrasekaran said in a
LinkedIn post.

N CHANDRASEKARAN
TATA SONS CHAIRMAN

Deal will take time
to fully align as
businesses were at
different points of
maturingduring
merger'

Chandrasekaran though indica-
ted that the merger will face teet-
hing issues. “It is important to
acknowledge that a merger is un-
doubtedly a time of change—dis-
tinct cultures are put together to
create something new and lasting.

Such mergers take time to play
out,” he said.

A day after the merger, barely 3 out
of 10 flights of the Air India group
flew on time on Wednesday data
from ministry of civil aviation
shows. “Different parts of the busi-
ness were at different points of ma-
turity when themerger commenced,
s0 they will take time to fully align,”
Chandrasekaran noted.

Chandrasekaran assured that the
Vistara service experience will con-
tinue even after the merger, and will
bring some of its best practices to
Air India as well.

Vi’s Debt Funding
Plan could Face
More Delay: CEO

Banks seeking

Dialling the No.

clarity on whether Vi CEO Moondra says
I Vi awaits Govt : Vi tolaunch
telco will get govt S | b oD
reliefon AGRdues ~ Aereier  oarvzs OG-
Govt wants 3 Vi lost many
KalvanFarbal competitive customers in
. Pyt telcos - Q2FY25 due to
Kolkata: Vodafone I[dea's chief ex- :
ecutive Akshaya Moondra has signal- port-outs to BSNL
i that the taleohiit Operator's: pem: R
ding ¥25,000-crore debt funding — . Course
vitalforits 4G and 5G plans—co- : correction on

sub losses front
by end-FY25
No room to
raise entry-level
tariffs anymore

u“,'f

rity markets.

Beefing up 4G operations and rol-
ling out 5G in Key markets is vital for
Vi's competitiveness vis-a-vis bigger
rivals Reliance Jioand Bharti Airtel,
and also to stem customer losses.

During the call, Moondra attributed
Vi's heavy customer losses in the se-
cond quarter to many users porting
out to state-run BSNL, which had not
raised tariffs. “But the impact is redu-
cing as the trend has been reversing
quickly since August; but the BSNL
impact will take some time to un-
wind,"” said Moondra.

Vi's CEO also indirectly conceded
that the telco’s pending 5G rollout is
weighing on customer data usage le-
vels. Unlike 5G operators Reliance
Jio and Bharti Airtel, who reported
growth on this metric, Vi's average
data usage level fell sequentially in
the second quarter. “A major reason
1s that as the number of people using
5 data on competitors’ networks is
increasing, the consumption will be
higher. Also for streaming, for the
same kind of usage patterns, subscri-
bers will see a higher level of (data)
consumption on 5G,” said Moondra.

Vi, on its part, is looking to start 5G
rollouts in kev geographies by the fo-
urth quarter of the current fiscal.

The leadership expects some course
correction on the subscriber losses
front to emerge by end-FY25, especi-
ally as it invests more aggressively in
network expansion in H2FY25.

VIIAY P

uld face more delay as banks

are demanding clarity on

will offer relief on theadjus- ©

ted gross revenue (AGR) du-

ted the company’'s curative petition.

At Vi's fiscal second quarter ear-
while both he and Vi's promoters are
directly engaged with the telco’s len-
se, the company 1s awaiting a respon-
se from the government on a potenti-

“Post-dismissal of our curative peti-
tion, banks want clarity on what's hap-
waiting for some response from the go-
vernment on whether there will be some
earnings call. “We remain engaged with
the government and believe this needs
as there was significant merit in our cu-
rative petition.”
jected Vi's curative petition seekinga
re-computation of its AGR dues,
of the fiscal second quarter.

The telecom joint venture between
Birla Group, though, said the govern-
ment remained “very supportive and
market structure with three competi-
tive private carriers.
via the equity route, but it needs torai-
se another £25,000 crore via loans and
fund-based facilities (primarily thro-
ugh letters of credit) to implement its
the next three yvears to accelerate its
4G coverage and roll out 5G in its prio-

GOVT. OF INDIA, MINISTRY OF DEFENCE

Ref: BLD/EST/M1118

and time.

Dated: 13th Nov 2024

GENERAL NOTICE

The general public is infermed that an auction of some of household
items will be held at The Canteen Stores Department, Station Road, Near
Sarvatra Bhawan, Post Box No. 57, Bareilly Cantt., Bareilly-243001 on
19 November 2024 (Tuesday) at 11:00 am to 12:00 pm. All inferested
parsons can participate and get themselves enrolled between 10:30 am
te 11:00 am to participate for the above auction on the auctioned date
Yogeshwar Sharma, Area Manager
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MCL

MAHANADI COALFIELDS LIMITED

(A Subsidiary of Coal India Limited)
Jagruti Vihar, Burla - T6B020, Dist. - Sambalpur, Odisha
Tel, (EPABX) : D663-2542461 to 469  Webshe © www mahznadicoal in

https://igem.gov.in

NOTICE

All the tenders issued by CIL and its Subsidiaries for
procurement of Goods, Works and Services are available on
website of Coal India Ltd www.coalindia.in, respective
subsidiary Company, (MCL,www.mahanadicoal.in), CIL e-
Procurement portal https://coalindiatenders.nic.in and
Central Public Procurement Portal https:/feprocure.gov.in.
In addition, procurement is also done through GeM portal

R-5229

28

ODISHA POWER GENERATION CORPORATION LIMITED
(A Government Company of the State of Odisha)
Regd. Office: Zone-A, 7™ Floor, Fortune Towers, Chandrasekharpur,
Bhubaneswar, Odisha 751023, INDIA. www.opgc.co.in
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OFFICE OF THE SECRETARY, MADHYAMIK SHIKSHA PARISHAD,

UTTAR PRADESH, PRAYAGRAJ
E-TENDER NOTICE

Dispatch no: Ma.Shi.Pa. /System Cell/536
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CENTRE FOR MATERIALS FOR ELECTRONICS TECHNOLOGY (C-ME

(Scientific Society, Ministry of Electronics and Information Technology (MeitY), Govt. of !ndia’

whether the government
es front after the Supreme Court rejec-
nings call Thursday Moondra said
derstoconclude the targeted debt rai-
al solution to the AGR matter.
pening on the AGR front.. . we are also
relief or no relief,” Moondra said at the
to be addressed on the basis of fairness
In September, the top court had re-
which stood at 70,320 crore at theend
UK's Vodafone Plcand India’s Aditya
committed” on ensuring a telecom
Till now, Vi has raised ¥24,000 crore
an additional 10,000 crore of non-
T50,000-55,000 crore capex plans over
Aoce i AfeRaca Wi geacowrr ol zﬂ-ﬂa)r

IDA PHASE - lll, CHERLAPALLY, HCL (PO), HYDERABAD - 500 051
Phone: +31-40-27265587, 27267006, 27261658 Web: www.cmet.gov.in

Invitation of Expression of Interest (Eol

C-MET invites Expression of Interest (Eol) from eligible parties for “Selection of accelerators
for dissemination and setting up of e-waste recycling CFCs (Common Facility Centers) for
informal sector under the MSME-CDP (Cluster Development Program) scheme” under
MeitY sponsored project titled “Informal Sector Capacity Building Upgradation with
Formation of Recycling Clusters and Enabling Technology for Recovery of Resources from
Electronic Waste thereby Promoting Resource Efficiency and Circular Economy”,

Advt. No. : CMET/HD/cluster/Eol/23/SP-49/ - I

Sl. No.

Name of the work

Accelerators for dissemination and setting up of e-waste recycling CFCs (Common
Facility Centers) for informal sector under the MSME-CDP (Cluster Development
Program) scheme

For details and downloading of the Eol application format & other requisite documents,
please visit our website www.cmet.gov.in

Last date for receipt of Eol is: 10" December 2024

Sd/-
DIRECTOR

g

Ea 2t 1

1st Floor, “Corporate Bhawan”, Bandlaguda, Nagole, Hyderabad — 500 068.
Ph.Nos.040-29803086 / 3186, E-mail: ol.hyderabad@mca.gov.in

OFFICE OF THE OFFICIAL LIQUIDATOR

&

IN THE HON'BLE HIGH COURT FOR THE STATE OF TELANGANA : AT HYDERABAD

In the matter of M/s. Bhagyanagar Silk Mills Pvt. Limited (In Liquidation)

L]

In pursuant to the order dated 13-09-2024 of the Hon'ble High Court of Telangana at Hyder,
10/2024, e-tenders are invited in respect of sale of the following assets/properties of the company (In Liguidation)
on “AS |5 WHERE IS AND WHATSOEVER THERE |5 BASIS" from the prospective buyers:-

The details of Assets/Properties, Reserve Price, EMD and Incremental Bid are as under:-

(ORIGINAL JURISDICTION])
IN THE MATTER OF THE COMPANIES ACT, 1956

104 of 200

il

Company Petition No.

B i —p L] LEN] - II

bad made in C.A.No.

Lot No. with Description of the Reserve Earnest Mone Incremental
Assets /[Properties Price Deposit (EMD Bid amount
(Amount in lakhs) | (Amount in lakhs) | (Amount in lakhs)
S Lot No.1-Industrial Land to an extent of 3240.37 1033 103.3 2
ECHIIE R L Sqi'l'rdﬂ situated at F-8 {.ﬂu & B! In S}'ND&EEE {Hl:lﬁ'll'lt'El'EEt
(o ) (part), 253 (part) & 254 (part) in Phasel, |DA bearing)
ST e e eedimetla Village, Guthbullapur Mandal, Med- g
chal-Malkajgiri Disirict, Telangana with sheds (old
and dilapidated condition). ) _ )
Is.utvlgn.E-I_?dulsEtéial LaEdEt&i&aE}exéené EE EEE{{JEE 1846 184.6 3
g.ras situaled at F- in (Non-Interest
Sy.Nos.252 (part), 253 (part) & 254 (part) in i
Phase-, ID,ﬂEpﬁel}Elzdimetla Village. Qutr'::bullapur bearing)
Mandal, Medchal- Malkajgiri District, Telangana
with sheds (old and dilapidated condition].

Dated: 14-11-2024

Note:-I. Inspection of the above assets/prope
Medchal-Malkajgiri District, Telangana will be held on 02-12-2024 & 03-12-2024 between 11:00 A.M. to 5:00 PM.
li.In order to participate in on-line e-auction, tenderers have to pay (per lot) a non-refundable & non-adjustable e-auction

riies located at Phased, IDA Jeedimetla Village, Cuthbullapur Mandal,

Ph: +91 674- 2303765/66, email: contracts.corp.solar@opge.co.in

13™ NOVEMBER 2024

CORRIGENDUM
REQUEST FOR PROPOSAL (RFP) FOR “"EPC OF 50MWac SOLAR PV

POWER PLANT” AT IBTPS OF OPGC, JHARSUGUDA, ODISHA
NIT NO. OPGC/SOLAR/EPC, 5" NOVEMBER 2024

OPGC invited EPC proposals for the EPC OF 50MWAC SOLAR PV
POWER PLANT" AT IBTPS OF OPGC, JHARSUGUDA, ODISHA
through a NIT issued on 05 November 2024. OPGC has now
incorporated certain changes in the ITB and issues hereby Corrigendum
to the RFF.

The fresh Instruction to Bidders (ITB) providing the brief scope of work,
qualification requirement, bidding conditions, bidding schedule and
detail conditions of participation is available for download from the
OPGC website www.opgc.co.in.

Interested parties may download the ITB and collect the soft copy of
the RFP documents, which will be available, from OPGC'’s registered
office at: Zone-A, 7th Floor, Fortune Towers, Chandrasekharpur,
Bhubaneswar, Odisha 751023, India, by providing requisite information
and on payment of requisite tender fee (non-refundable) of INR 35,400
latest by 27 November 2024. For further information, please contact
GM-Contracts at contracis.corp.solar@opgc.co.in.

-Sd- General Manager- Contracts |

Madhyamik Shiksha Parishad, Uttar Pradesh, invites expe-
rienced service providers (participation limited to Central/State
PSU) to implement and operate Artificial Intelligence based
Live CCTV Surveillance at approximately 8000 Strong rooms
of the Examination Centers to monitor the Board Examination
year 2025.

The tender documents outlining terms, conditions, and
detailed work descriptions can be downloaded from the Uttar
Pradesh Government's e-procurement website
(etender.up.nic.in) from November 14", 2024 to December 6™,
2024 (till 3:00 PM). To apply for the bid, a bank draft will be
submitted in the name of "Sachiv, Madhyamik Shiksha
Parishad, UP, Prayagraj" as the tender fees. Completed bids
must be submitted electronically through the same website by
December 6, 2024 (till 3:00 PM). The technical bids will be
downloaded and opened on December 9", 2024 (at 11:30 AM)
in the presence of the tender committee members and attending
Bidere. (Bhagwati Singh)

UPID 222472 dt 14.11.2024
WWW. UpgQov. nic.in Secreta ry

participation fee of Rs.2,000/- (Rupees Two Thousand only) and EMD amount (Interest free) as mentioned above by way
of RTGS/NEFT in the account of the Official Liquidator i.e. “EMD ACCOUNT", Current Account No. 0207002100146966,
Punjab Mational Bank, Troop Bazar, Bank Street, Hyderabad, IFS Code:PUNB0020700. The last date for deposit of
Participation fee and EMD amount is 16-12-2024 upto 4.00 P.M. and the last date for submission of online offer/bid
form duly filled along with supporting documents is 17-12-2024 upto 04.00 P.M.
lii.The tenderers should submit their online offer through the website hitps:/iol.auctiontiger.net. The Official Liquidator
shall not be held responsible for the problem of intemnet connectivity, network problem, system crash down, power failure
and such other reason.
iv.For details/help/procedurefonline training about the e-auction, the prospective bidders may contact the service provider on
Customer Care number of e-Procurement Technologies Ltd. (Auction Tiger), Mobile No.#91 9722778828.
v. The e-auction [/ bidding of above assets / properties will be conducted by way of online inter-se- bidding amongst the
eligible bidders. The bidders shall improve their offer by the "Bid Increment Amount”
vi.The e-auction will be conducted through the website hitps:/lol.auctiontiger.net on 19-12-2024 between 11.30 A.M. to
2.30 P-M. with auto time extension of 10 minutes each time if the bid is made in the last minutes before close of e-auction
till sale is concluded,
vil.The sale is subject to confirmation by the Hon'ble High Court of Telangana at Hyderabad. The Official Liquidator and the
Hon'ble High Court reserve their rights to accept or reject any offer without assigning any reasons thereof,
viii.This Sale Notice be treated as notice to the secured creditors / unsecured & preferential creditors /contributories/ex-
directors/Central & State Government authonties, Government/Semi Govermment/local bodies and all other parties having
interest in the matter of the Company (In Liguidation).
ix.The prospective buyer should peruse the land related documents by visiting the office of the Official Liquidator, Hyder-
abad, on any working day between 2.00 PM to 3.00 PM from date of advertisement to date of inspection as mentioned
above and may also verify the relevant Revenue records/location map directly from the Revenue/ concerned authorities, if
any, so required so as fo fully satisfy themselves before participating in the proposed e-auction. No contention of any kind,
if any, shall be entertained by the Official Liquidator in this regard in future.
X.-The other details of above e-auction along with Terms and Conditions of Sale are available in the website
https:fful.auctiuntiger.net.
xi. The Terms and Conditions herein above, may be relaxed! rescinded! stipulated further by Hon'ble High Court | Official
Liquidator any time. Sd/-
U.K.SAHOQ, ICLS

OFFICIAL LIQUIDATOR

HIGH COURT OF TELANGANA AND ANDHRA PRADESH, HYDERABAD.,

Date; 12-11-2024
Place: Hyderabad
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Companies: Pursuit of Profit
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interest rates,
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s inter “L| IT Flexi Staffing Set to See
CONSUMER CONNECT INITIATWI; 7% Gl'OWth Over T‘VO Ye ars

The IT/ITeS/GCC sectors to-
gether account for 51% of the IT
flexi market due to the core de-
mand for specialised, project-ba-
sed 1T skills with a flexi workfor-

ce of 296,000 professionals, said

Manmeet Singh, vice-presi-

A leading business house is interested in

TAKE OVER, MERGER, JOINT VENTURE
OF LISTED & UNLISTED COMPANIES IN
PHARMACEUTICAL MANUFACTURING /

Firms cite talent
avallability, ease of
doing biz for hiring

we advise that
all businesses,
especially small
and newer ones,
consider locking

AEROSPACE / DRONES / SOFTWARE / ‘ . *
B E I I I E D in fixed-rate ARTIFICIAL INTELLIGENCE & SOLAR MFG. flexi staff in India ?lem_' b R?Emmmg:? {S”T
loans when E-commerce | Engineering products / S ﬂfﬂ‘? Pfﬂﬂ atlon 1s

E R ling/ B Manufacturing / lower in IT/ITeS/GCC sector

interest rates “waste Recycling / Battery Manufacturing Our Bureau due to their larger permanent

Manufacturing Industries etc. with reasonable

are low to avoid I'T workforce ascompared tonon-

COMPANY

future increases.

turnover, clients and track record.
Even loss-making companies with Good

Bengaluru: India’s IT flexi staf-
fing market, valued at $4.9 billion

IT sectors in addition to paying
lower salaries.

. Additionally, growth potential can be considered. (340,580 crore) in FY24 with a  ding APACTT staffing market. The BFSI and fintech sectors

maintaining ™ . 597.000-strong workforce, is ex- “India’s IT flexi-staffing sector recorded the highest flexi-staf-

Any BUSIness a robust cash Email: repurtheu@gmall.cnm pected to grow at 7% compoun- isanticipated to experience stea- fing penetration at 17.1%, follo-

E reSEIVE can ded annually overtwovearsthro- dy growth, with a projected com- wed by logistics, energy, and ut-

+91 88387 09334 'ﬁ rowlisted mail.com - : . o i ugh FY26, according to the Indi- pound annual growth rate ilities at 14.6%, indicating a

@ & 9 @g 3 hE|E cushion increases, benefitting help retain loyal an Staffing Federation (ISF). (CAGR)of 7% from FY 2024 toFY shift towards temporary or
= the impact of small businesses. customers,” advises By FY26, the Indian ITflexistaf: 2026, said Lohit Bhatia, presi- project-based roles.

Stay afloat during

rising rates and
ensure business

The consumer shift
towards online

Umesh Pal, proprietor
of Pal and Bros., an

fing workforce will reach 663,000
with a market size of $5.6 billion,
ISF =said in its Indian IT Staf-

dent of ISE “The IT industry has
started showing signs of revival
since last quarter,” he said.

Global Capability Centres
(GCCs)have an 8.2% penetration
rate, largely due to mushroo-

*:r“"ti"'-'it'!" "-'I_“ri"'ﬂ shopping is another FMCG manufacturing fing—Sectoral & State Employ-  “India’s continued growth asa mingof new centres in Indiaand
tighter credit factor that forces small company. ment Trends Report 2024. hub for flexible staffing is essen-  strong demand for flexible staf-
= 5 P e . ) . :
ec o no m lc Sto rms (¢ = adds  husnemsestoadapt iod) fase F doing sttt S ‘acrnsn F s Altil seotio.. ok MepRI
i = = b [ & i i i
Vasudevan. ant? stay - n:upettm_ve C!H_t II‘!ﬂiItlflll : ‘talent availability’ as key rea- my~ Bhatiaadded. ISF predicted GCCs, telecom,
- ) ¢ ) _ by investing in digital Rising inflationimpacts |  sons for adopting IT flexiblestaf: ~ TheIT flexistaffingindustryfo- BFSI, media and entertainment
Fluctuating interest rates, consumer behaviour shifts, and inflation Change in channels. small businesses by fing, the report said, adding In- cusesonsupplyingtemporaryor sectors to drive growth in the
affect small businesses, making adaptation key to their survival spending habits “Over the last four increasing the cost of dia is the second-largest market contract IT professionals to cli- nexttwoyearsduetonew techno-
E homic gare. Thane sean i rnaterials. abotie in the South Asia-Pacific(APAC) ent organisations on flexible logv adoption and technology
and grnw‘lh e e Y d ‘t_ hift d utiliti I' di ! region within the rapidly expan- contracts, transtormation.
nturns or a drastic shift in and utilities, leadin
=, P — ; : s NI LR N T R R AR A LT IR LR R AT AR R AT TN
—t” inflationary consumer spending to higher production
Anisha.Sahijwala H “w== pressureslead habits, whichimpacted costs. “To manage CHITTARANJAN LOCOMOTIVE WORKS Jaypd I d - S r.t M k t t
@timesofindia.com consumers our business both inflation and rising @ E-Tender Notice ll lﬂn pO S a r e O
o to prioritise positively and costs, businesses s B it ¢ ’
mall pr—— purchasing negatively. After must renegotiate wark: 8L No.: [1].Tender No.:ELM_19_ Re aCIl $130 B by 2030
businesses, “ o economy  essential consulting a few senior  supplier contracts e bbbl e L TR 20 Ty
the backbone = and handle goods and business proprietors, or seek alternative (one) number Diesel Loco Fixture Assembly Javed Farooqui ﬁ: ?Tr h;: E::l E; p }-t.euzll Shg}fcgpa:f
of the nation’s v - them wisely.  services, cutting | realised that the vendors to secure S “‘E‘J"_’E‘ﬁj‘:;:-jf‘"lz:‘:; ’:‘L:;ﬁﬂ ding viewership across vario-
economy, are often discretionary best way to deal with better prices on raw DKAE/CLW into 01 {one) number Electric Mumbai: India's sports market, us sports beyond cricket, in-
susceptible to shifts tax relief can Fluctuating interests  spending. This the situation is to materials. Streamlining ';;j‘i::lﬁil’::f;b:ﬁmf e ‘Jm‘?ﬂﬂt{}' ;aluedfut 5‘? billion,is clndinglkabadal, feethall. and
in economic trends. ease financial When interest rates canreducesales  diversify the product operations and (Rupees): 2 48,85.200.00. Cost of Tender E‘ihﬂ' lliﬁ?:fztiﬂtzt m‘g,j ?L:m Efl!%?}ﬂfndum,r encompassing
“Even the slightest pressures on these rise, borrowing for businesses or service offerings to improving efficiency Ducameat (Rupeed): il Earniat Money billion by 2030, according toajo- six core sub-sectors and four alli.

economic change
directly affects
their operations,

businesses,” shares
Kiran Vasudevan, an
individual investor.

becomes more
expensive, restricting
a company's ability to

offering non-
essential products
or services. On

include more essential
goods or services
during economic

can also help reduce
overhead costs
and preserve profit

Deposit (Rupees): T 97, 700000, Period of
Completion: (4 months, Nete: (i) Date of
Closing: 21-11-2024 at 11:0F hrs,
ity Complete details can be seen in the Railway
websiic www. ireps.gov.in, (i) Tender Calling

int report by Deloitte and Google

titled Think Sports: Unlocking

India’s $130B Sports Potential,
The report highlights that

ed sub-sectors valued at $31 bil-

lion and %21 billion, respectively;
is thriving and is expected to to-
uch 571 billion and $59 billion by

profitability, and long- For this reason, invest in expansion the other hand, downturns. Investingin ~ margins,” concludes :;""“f':!‘-' Dy. Chief ’ﬂ*f_'*jﬂjﬂf ﬁ'}ﬂ:;‘;’ this rapid expansion isdriven 2030, respectively. Among the co-
term sustainability. businesses must be or maintain its cash when consumer customer relationships ~ Madhura Oza, a senior 1\-?:"_;n{aiil]Iiﬁ;.-';:::pll;;l-cIm_lr_1.-r..-:|_h.::'|::ul.q;n:-.1: by increased government in- re subsectors, sporting goods
Similarly, economic vigilant regarding flow. “As investors,to  confidence is and personalised business consultantat || . - PRt ""El*"‘t'“.E’“L]""'ml‘“'g?r??.‘% digilt““l and ‘apparel a’g‘ ﬁg‘g“‘“’tgﬂ to
policies, subsidiesor ~ changes inthe manage fluctuating  high, spending marketing too can a chain of bakeries. LN | dcoption, hea tuer westyles, grow aba i Pk

rising discretionary incomes,
and a surge in high-quality

$58 billion by 2030, up from %25
billion in 2023.
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PROPERTY <t FOCUS

fast-growing areas of
New Gurugram, have
the highest demand

CONSUMER CONNECT INITIATIVE

248A). From here,
one can easily reach
Gurugram's major

Dwarka Expressway
and Southern

Peripheral Road

the reason developers
want to develop the
areas around it. This is

The emerging realty hotspots

~ and inquiries from areas." an area where people commercial, retail and
- s home buyers. Sharing will invest, and entertainment hubs in
Recent reports indicate that Dwarka Expressway and Sohna Road are his views, Aman SOHNA ROAD developers expectto 15 minutes. Also,

Trehan, executive
director, Trehan Iris,

Gurugram's Sohna
Road remains one of

get high returns.
Apart from its

good schools,

the leading destinations for home buyers in NCR
hospitals, malls, and

Rakesh.Malik2 its booming real estate  in Delhi-NCR and given ANAROCK, in the first shares, “Gurugram the hottest choices for connection withthe  grocery shops are
@timesgroup.com market. The well- direction to the real half of 2024, about has emerged as a real estate developers Delhi-Mumbai close by. The best
known IT and services  estate market. 32,200 housing units leader in the luxury these days. The Expressway, Sohna thing is that the

Sohna-Dausa stretch
of Delhi-Mumbai
Expressway lies near

real estate sector, with
88 per cent of new
launches

were sold in Delhi-
NCR. The surprising
thing is that more than

Both aties have seen
a tremendous increase
in demand for luxury

hub i1s an excellent
investment opportunity
in the real estate sector.

Road enjoys seamless
access to the six-lane
elevated Gurugram-

offices of people
working in Gurugram
are near and easily

LITL g ramm
continues to
meet

expectations and lead  Gurugram and Noida property. Accordingto 45 per cent of these - concentrated in the Sohna Road. This is Sohna Corridor (NH-  accessible.
the way, especiallyin ~ have developed rapidly a recent report by units were from the luxury segment, while  Pankaj Pal,
24 per cent of the managing director,
units were fromthe  Whiteland LR DRJSALE FOR SALE
affordable segment.  Corporation, asserts, - = PRIME LOCATION, DOUBLE HEIGHT

On the other hand, in
2019, the sale of
luxury units was only

“Dwarka Expressway
has emerged as one
of the most dynamic

Flats for Lease!
in the Heart of Shimla

RETAIL SHOPS

3 per cent, and that of  real estate corridors Ground Floor, Ready To Move
Located on the serene Forest Hill Road affordable unitswas  in Delhi NCR, VeM
in Jakhoo, Shimla. Surrounded by forest J| |49 percent. witnessing an WAILK
our fully-furnished luxury flats are EWE'E*E E"P“:stﬁ”a‘ﬁ" Impressive I::'EE
designed for comfort. and Sohna Roa surge over the past _ - :

areas of Gurugram five years." - Main SPR Road facing
Radha Soami Satsang Beas - 200 mts realty hotspots. The ~ DWARKA |Sector -54, ﬂurgaun Call: 8130740065 | Dua Realtors 9560040555
Jakhoo Ropeway - 500 mts real estate marketof ~EXPRESSWAY
Christ Church-1.2 Km | Mall Road -1.2 km Delhi NCR has Dwarka Expressway, HESIDENT'AL FI.ATS FOR RENT

The Ridge-1.2 km | Lakkar Bazar -1.3 km also known as the

Northern Peripheral

undergone a lot of
changes in the last

AVAILABLE FOR SALE

five years, especially ~ Road, spans Ready to Move in, luxury Flats {2 nos.) located at prime £-Blnck Homery Complex, NOIDA
after Covid. approximately 29 location at Greater Kailash Part 1|, New Delhi having two Space available 1,07,000 sq. ft.
Gurugram'’s Sohna kilometres, linking Bedroom with atiached washrooms, Drawing/Dinning with (Basement + GF + FF + SF)

balcony, spacious kitchen and Servant Quarter (Approx
Area 1500 Sq. feet each) Marble Flooring, Wardrobes in
rooms & Kitchen, First Floor with Lift, Parking and Security,

SUITABLE FOR

Industrial/ Commercial Offices/ Warehouse

Dwarka in Delhi with
Gurugram in Haryana.

Road and Dwarka
Expressway remain

the main hotspots The strategic location, Bright and Well-Ventilated are available for Sale at Electronics accessories, Packaging, Charger,
FOR MORE INFO CALL: +9198161 87004 gy expressways direct | [ AT LR SR LR A FLOOR WISE OPTIONS AVAILABLE
: : - : _ iderable interest. to the Indi Mr. Lalit Pandey - 9890500473
Baljees Melville Apartments, Forest Hill Road, Jakhoo, Shimla - 171001 Cﬂ;'ri;dl::p :glg;.real, E’;C:;';‘f“?m;ﬂ:ﬁ::a[ Mr. Chander Sadhwani . 9811589480 call: 8708035469
founder and Airport and the Delhi-

chairman, Signature
Global (India) Ltd,
says, “The seamless

Mumbai Expressway,
has made it a magnet
for real estate

I LAND AVAILABLE FOR

Prime Retail Space

EF3 Mall, Sector-20A, Faridabad RO | oneciviytothe  development wit w AREHOUSE
levated road mak residential, and retail
(Bang on Mathura Road) tanatracive - orjeds

location for end-users
and investors both.
Dwarka Expressway
and South of
Gurugram are rapidly
transforming into one

mushrooming along
the comidor, it is
quickly becoming a
preferred destination
for both end-users
and investors. Dwarka

IAI MALL

F.-.'EH'I}H FOOD & Ill‘ﬂ‘:

41000 t0 20000 Sq.ft.

Heasnnahle Hﬂlll

INDUSTRIAL

IN MOST PROMINENT LOCATION

(92101858 Sq.Mt.) | |sowwenie  smove | | MUMBAI DELHI EXPRESSWAY, GURGAON, JHAJJAR

Region, capitalising
on their proximity to
the Delhi-Mumbai

of Gurugram but also
Haryana and it has
been a much-awaited

& BAHDURGARH (HARYANA)

SUKHBIR SHOKEEN

& more

CIVE & MOVIE f ESTSIDE ‘ HlEHEﬂUE Expressway and project of the
= e commercial hubs like ~ Government of India.
LEASE OR SALE OPTIONS AVAILABLE Sy es Ty e ol gr‘l“:’f;‘fhﬁ’;";fraf
Adding further, hich th
©9899180132, 9899283666 "
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Beating Volatility

Nifty slips 0.11% to 23,532; many technical indicators point to an oversold market;
Analysts say a further fall of 300-400 points possible if Bank Nifty breaks current levels

Markets Fall for 6th Day in a
Row, FPIs Sell and Sell More

FUND MANAGERS TAKE STOCK-SPECIFIC APPROACH

MFs Buy Renewables, Cement
and Pharmain 0ctober Fall

With the equity market outlook turning uncertain in the
wake of the 6.2% drop in the Nifty in October, domestic fund
managers adopted a stock-specific approach. They considered

dict if the worst is over yet,” said i o
Our Bureau i U e T themes that have a long runway for growth. Rising electricity
Eﬁg:ﬁ;ﬁf“i‘ E'fuﬁﬁ:? E;'jig;d?f 3.5 M NEW ACCOUNTS TAKE TOTALTO 179 M demand and ambitious targets for renewable energy capacity
Mumbai: Indian equity indices 300-400 points islikely if Bank Nif- expansion, over the next few years led to fund managers
ended lower for the sixth straight  ty drops below today’s low .” Od Logs LoweSt Demat buying stacks like NHPC, KEI, Inox Wind Energy and IEX. With
session on Thursday — the long-  Srivastava said that Nifty has government spending likely to resume in the second-half of
estlosingstreak since October7—  closed marginally below the 200- - “ the financial year, some fund managers bought into cement
with investor sentiment remai- DMA on Thursday, but markets c I lons In stocks like Ramco Cement and Ambuja Cement. Some value-
ning on edge despite signs of mar- will wait and see whether the bre- conscious fund managers, who believe that the markets are
kets being oversold. The stock ach from the key support level is sistent withdrawal by over- likely to correct further, moved a part of their portfolio to
market will remain closed for tra-  sharper in the next few sessions. Our Bureau seas funds. defensive pharma stocks like Zydus Lifesciences, Laurus Labs,
ding on Friday on account of Gu-  Bank Nifty gained 0.2% to close The Sensex declined nearly Torrent Pharma and Aarti Drugs. ~ Prashant Mahesh :
rL'Il' f“a"ﬁl’gﬂ“{”}? P at50,179 off the day’s low of 49,939, Mumbai: Indialogged thisfi- 6% in October, with the BSE
e 1ty Tell 0.11% or nancial vear's lowest addi- Midcapand Smallcap indices -
26.35 points to close at 23,532. Continued on »»Smart Investing tHotie: to I’;tmk_im.-eﬁtmg Ao, famngpwer i Top AMCs' Buy & Sell in October 2024
The BSE Sensex declined 0.14% mataccountsinOctoberat3.5 spectively, These were the
: e iz ; : AMC BUY SELL COMPLETE EXIT FRESH
or 110.64 points to close at 77,580. million after having expan- firstmonthlylossforthesein- ey
The Nifty has dropped 10.1% and ded the investor base by four dices in, respectively, seven __ State Bank Of India _HDFC AMC _ Crompton Creaves SBI Cards
genfex %—3 "-E;mm their highs on million new accounts on av- and five months. SBI MF ‘Bharat Petroleum Corp ~ Mahindra & Mahindra ~ Max Financial Services ~ Care Ratings
EpLember oi. vy o erage through June to Sep- i - i
“Whilea coupleof indicators po- Wemher aitiing to the ton Sansera Engun_eerr:l'ig Voltas Manappuram Finance
int to markets being over- market volatility is, perhaps, il ~ Maruti Suzuki India Trent Voltas 1 Biocon
sold, 1t is tough to pre- beginning to take on savers’ .'ll l L L ] O ,\,T Pru MF 'HDFC Bank Infosys Petronet LNG JB Chemicals & Pharma
enthusiasm. LA S E Ambuja Cements = Syngene International  MAS Financial Services Crompton Greaves
rigflllifi ke deman A e RECORD MONTHLY ADDITION Axis Bank HCL Technologies Global Health Nuvoco Vistas
tober 31. 2024. So far in Fy2s, OF NEW DEMAT A/Cs IN JAN HDFC MF Tata Steel Apollo Hospitals Adani Ports & SEZ Laurus Labs
average monthly additions Maruti Suzuki India Bharti Airtel Suven Pharmaceuticals Epigral
have hefrlal 3 ?3[ n:_i}li]ng, shclﬂ-'-fed J ?rr]nff Ejiﬁfl rec%rgl_aifl are- Nboon Reliance Industries Trent Piramal Enterprises Sansera Engineering
d report Oy vIDT1E G S5Wal. ey A ITHLIATON A TCECET 170 Pt e . -
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‘Timely Reminder’

»» From Page 1

“The communication by the bo-
ard is a timely reminder for the
taxpayers to ensure that the tax so
deferred is paid in the year of rece-
ipt of completion certificate, fai-
ling which penal action may fol-
low,” added Kapasi, whose firm
specialises in real estate related
matters among other things.

Land (or property) owners, sig-
ning JDAswith builders, are requi-
red under the law to pay tax on ca-
pital gains under Section 45(5A) of
the I-T' Act. The capital gain is the
difference between the acquisition
price of the land (after factoring in
indexation benefit) and the consi-
deration received from developers
— which is typically a combina-

tion of cash and residential apart-
ments or commercial space. The
tax is 12.5% for long-term gains
(where the landowner had acqui-
red the property two or more yvears
before signing the JDA), while the
short-term rate could vary from 10
to 39% depending on the income
slaban assessee belongs to.

Earlier, the tax was required to be
paidsoon after the execution of the
agreement with the builder.

Since 2017, in a move to give relief
tocash-starved assessees, theregu-
lation was relaxed to allow pay-
ment of tax in the year CC/0C is
received.

However, many landowners, ha-
ving let out properties on lease and
rent after the completion of the
projects, have not paid tax.

Bright Spots

»» From Page 1

The total sample’s operating mar-
gin contracted by 160 basis points
to 16.7 %, the lowest in seven quar-
ters. A basis point is one-hund-
redth of a percentage point.

Banks and finance companies
continued to support the overall
performance of the sample. The
lending sector’s revenue grew
16.7% and net profit rose 15.1%
from the vear earlier: Excluding
these companies, the sample’s re-
venue rose by 4.9% while net profit
declined 3.6%.

The operating margin for the
sample excluding banks and finan-
ce companies eroded 140 basis po-
ints vear-on-year to a seven-quar-
ter low of 13.7% following a 110 ba-

sis-point increase in raw material
prices as a percentage of revenue
10 35.1%. Sector-wise performance
was mixed.

*Consumer durables, pharma-
ceuticals, finanee and banking,
and defence sectors have perfor-
med better while oiland gas and
metals continue to drag the ove-
rall performance,” said Chet-
han Shenoy, head of research,
Anand Rathi Wealth.

Among the Nifty 50 companies,
margins have increased for de-
fence, IT, healthcare, financials
and banking, while they have
dropped for oil and gas, power, re-
tail and FMCG sectors year-on-
vear, Shenoy said. In the coming
quarters, the inflationary trend,
geopolitical developments, cor-
porate earnings growth and the
interest rate scenario will be key
factors to watch out for.

Royalty Payments by Some Listed
Companies Exceed 20% of Profits

Sebi seeks views on whether there should be
extra norms for loss-making royalty payers

Our Bureavu

Mumbai: Listed companies pa-
id rovalty to related parties in
excess of 20% of their net pro-
fits on one out of four occa-
sions, flagging the need for
change in norms, a studv pub-
lished by the Securitiesand Ex-
change Board of India (Sebi)
Thursday showed.

*The data suggests that though
the royalty payments made by
companiesarereasonably within
the stipulated threshold, such pa-
yments are unjustifiably high in
terms of their profitability,” Sebi
said.

“While the necessity of royal-
tv payment to be considered as
an expenditure from the per-
spective of business growth is
acknowledged, such payments
when viewed through the pro-
fitability lens reveal too pres-
singan issuetobeoverlooked,”
it said.

In one out of two occasions
that listed companies paid
such levels of royalty, thev did
not pay dividends, or paid more
rovalty to related parties than
dividend paid to other share-
holders.

The study asked whether
companies that skip dividend
pavments but pay royalty be
subject to enhanced scrutiny

from shareholders.

The regulator said there were
185 instances of rovalty pay-
ments by 63 companies that
made net losses. In such in-
stances, these companies ma-
derovalty payvments of Rs1,355
crore to related parties during
FY14-FY23.

It sought views on whether
there should be additional re-
gulatory requirements for
loss-making royalty pavers.

Typically, listed companies
make rovalty payments to the-

ir holding companies or fellow
subsidiaries—referred to as
related parties—towards the
purposes of brand usage and
transferof technology.

Currently, shareholder appro-
val for rovalty is required if pay-
ment to a related party exceeds
the threshold of 5% of consolida-
ted turnover.

Somerovalty-paying compani-
es pay lessthan 5% tomore than
onerelated party without requi-
ringshareholderapproval, whi-
le the cumulative payment to all
related partiestogetherismuch
in excess of the regulatory
threshold, Sebisaid.

[t sought views on whether
rules should bechanged sothat
the threshold applies to cumu-
lative rovalty pay-out to multi-
plerelated parties.

Theregulator also raised con-
cerns about companies at ti-
mes seeking shareholder app-
roval for royalty payments in
perpetuity.

It suggested the need for sun-
setprovisionsinrovalty agree-
ments between the royvalty-pa-
ving company and its parent
company so that payments are
not for perpetuityv

Sebi's analvsis is based on an-
nual, company level data, inre-
spect of 233 listed companies
across sectors in India. These
companies have made royalty
payvments, amounting to less
than 5% of turnover to their re-
lated parties, during the 10-ye-
arperiod from FYl4to FY23.

Carriers Also
Getting Ready

== From Page1l

CAT-II ILS aids pilots in landing
during poor visibility:

Theairport has introduced new
zones for off-schedule internatio-
nal departures, a swing zone to
optimise resources for arrivals
and departures and provided tra-
ining on low-visibility opera-
tions to airside personnel, the
spokesperson said.

Airlines are also preparing for
the fog season.

Air India sources said the airli-
ne has added more CAT-111 comp-
liant pilots this vear and that in
case of a possibility of flight de-
lay, the airline is proactively rea-
ching out to passengers, offering
alternative flight options.

Akasa said it has implemented
measures to minimise passenger
mnconvenience,

“A dedicated travel advisory sec
tion on the website and social me-
dia channels will provide real-time
updates,” and passengers affected
by delays will receive care packs,
Akasa said, IndiGo, SpiceJet, Air
Indiaand Air India Express didnot
respond to request for comment.

CAT-READY AIRPORTS

Six major airports, including
Delhi and Bengaluru, are certi-
fied for CAT-II operations to
handle low wisibility The
DGCA required airlines to es-
tablish emergency control ro-
oms at metro airports. By De-
cember 2023, 6,191 pilots were
trained in CAT II and CAT III
operations—a 16% increase
since October, Experts, though,
call for more trained pilots.

Projectsin
Four Clusters

»» From Page 1

These projects are in four clusters
— 500 MW in Rajasthan, 50 MW in
Gujarat, 300 MW in South India
and 80 MW in Madhya Pradesh.

The final deal value, which could
goupto$l billion inenterprise va-
lue, is linked to certain earnouts
or deferred payments that are ex-
pected to kick In. Thesearerelated
to carbon credits getting realised
in the 500 MW Rajasthan plant bu-
ilt along with NTPC Renewables,
said one of theofficials involved.

Currently, the Canadian investor
hasabout 20 GW of wind and solar
assets in operation or under deve-
lopment across India. That trans-
lates to close to $3 billion assets
undermanagement (AUM), which
the firm wants tomore than treble
to $10 billion in the nextfour vears.

Brookfield declined to
comment, Gentari
didn’t respond to queri-
es.

Brookfield had monetised its ro-
ad portfolio in 2022 by selling it to
Canada Pension Plan Investment
Board (CPPIB) in a deal valued at
Rs9.375crore($1.2 billion).

ET first reported on May 29 that
Gentari was the frontrunner to ac-
quire a part of the India renewab-
les portfolio of Brookfield. The sa-
le process, which saw rival bids
from ONGC, Actis LLP’s BluPine
Energy, Edelweiss Infrastructure
Yield Plus Fund’s Sekura Energy,
Torrent Power, JSW Group and
UAE's Masdar Energy, was mana-
ged by JP Morgan, which had been
mandated earlier this year to run
the sale process.

Checks & Balances
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It is not yet known it the conditions
will be changed once the DoT notifi-
es its own cybersecurity rules un-
der the Telecommunications Act
2023,

As per the draft rules, the govern-
ment can seek traffic data from tele-
com firms for the purpose of pro-
tecting and ensuring telecom cy-
bersecurity The rules define traffic
data as any data generated, trans-
mitted, received or stored in tele-
communication networks, inclu-
ding data relating to the tvpe, rou-
ting, duration or time of a commu-
nication.

Experts say there is ambiguity in
defining under what circumstan-
ces data can be sought for protec-
ting and ensuring cybersecurity,
For instance, the draft rules define
a security incident very broadly as

an event having an actual or poten-
tial adverse effect.

“Such powers are being seen as a
means to gain arbitrary access to
personal data in contravention of
the DPDP Act and the reasonable
restriction principles set out in the
Indian Constitution,” said Shreva
suri, partner, IndusLaw,

Suriadded there arealready other
laws In place for allowing the go-
vernment access to telecom data in
certain exceptional circumstances.
These include issues pertaining to
national security, and such provi-
sions with reasonable checks and
balances that do not contravene ex-
isting laws and constitutional pro-
visions are better-suited there,

SAFEGUARD AMBIGUITY

“Further, the draft rules also do
not elaborate on what level of ade-
guate safeguards ought to be kept

inplace by the Centre while collec-
tingsuchdata,” Suri said.

While the government has re-
cently notified the allocation of
business rules for different mini-
stries and security of telecom net-
works has been entrusted to DoT,
matters related to cybersecurity
have been assigned to MeitY.

DoT officials, however, say this
allocation will ensure no duplica-
tion. But Vinish Bawa, partner
and leader telecom at PwC, said
that effective coordination betwe-
en DoT and MeitY will be crucial
to avoid duplication of efforts and
ensure a streamlined regulatory
framework.

“Clear delineation of responsi-
bilities and regular communica-
tion between the two ministries
can help mitigate potential issu-
es.” Bawa said.

He added the rules mark a signi-
ficant shift in the regulatory
landscape by bringing telecom
equipment, network and services
cybersecurity under the purview

of the DoT rather than the MeitY,
which has traditionally handled
cvbersecurity matters.

Shashank Mishra, partner, Shar-
dul Amarchand Mangaldas & Co,
said DoT's draft rules borrow con-
cepts from the existing rules on
traffic data monitoring and cyber-
security incident reporting under
IT Act, which are applicable to te-
lecom companies as well.

“Added to this, existing licence
conditions mandate telecom com-
panies create facilities to monitor
intrusions, attacks or frauds on
theirsystemsand inform the DoT,”
Mishra said. “This leads to multi-
plicity of regulations for the same
issue, and considering tight timeli-
nes for compliance, greater regula-
tory certainty is warranted.”

The DoT had published the draft
cybersecurity rules on August 28
and stakeholders were given 30 da-
vs to submit their comments. To
be sure, the stakeholder com-
ments on the proposed regula-
tions have not been made public.

‘Consolidation Underway’

»»From Page 1

This comesas Boat's revenue fell 5%
in FY24toRs 3,285 crore, while it hal-
ved losses to Rs 70.8 crore. Sources
said there's a consolidation under-
way in the sector and that the recent
Diwali season lifted sales after seve-
ral muted quarters. Boat recorded
positive earnings before interest,
taxes, depreciation, and amortisa-
tion (ebitda) in F'Y24.

Spokespersons for Boat and Gold-
man Sachs declined to comment
while emails sent to the other ban-
kers mentioned above didn't elicit
any response.

While Swiggy made a better-than-
expected debut on stock exchanges
with its $1.3 billion IPO on Wednes-
day, several new-age firms like First-
Crv, Ola Electric, Awfis and others
have gone public this year with ma-
ny going cautious on their listing

price compared with their last pri-
vate valuation.

“Thev have been internally follo-
wing the IPO reporting process sin-
ce they already filed the draft IPO pa-
pers onee,” said one of the persons
cited. “Theidea istoredraw the plan
capturing all its business,” one of
the sources said. The company
plans to launch operations in the
UAE, Cofounder Aman Gupta said
at the ET Soonicorns Summit in
September. Boat's IPO plans come at
a time when the audio segment has
seen sales growth during the festive
season but the wearables business
remains sluggish.

The wearables segment—which
includes wireless audio devices and
smartwatches—witnessed a 10% ve-
ar-on-year decline in shipments du-
ring the June guarter amid cautious
inventory management and fewer
new product launches, according to

market tracker 1DC.

Boat noted that the audio business
was flat in the second half of FY?24,
with a shift toward online sales, The
headphone segment experienced a
decline even against a low base, and
the speaker business also posted flat
resulfs,

Started by Gupta and Sameer Meh-
ta in 2015, Boat has raised $171 mil-
lion to date, according to data from
Tracxn. Boat is the largest wearab-
les company in India with a 26.7%
market share in the second quar ter
of 2024, per IDC data.

The company’s focus on building
its wearables business through
marketing and pricing strategies
has impacted profitability In the
wearables segment, there was a
price war among the top plavers in
the space leading to a steep decline
in average selling price, which led
to margin pressure.
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Growth of
Credit Offtake
and Deposit
Mop-Up Seen
Converging

o«

% _

Our Bureau

Mumbai: The gap between
credit and deposit expansion is
gradually narrowing as both
growth rates converge, potenti-
ally reducing the pressure on
mainstream lenders to offer sa-
vers more for term deposits.

Bank credit grew 11.9% year-
on-yvear in the fortnight ending
on November 1, while deposits
grew at 11.8% — almost at the
same pace as the previous fort-
night, according to the latest
numbers released by the Reser-
ve Bank of India.

The current growth rates of
both credit and deposits are lo-
wer than the rates of the same
period a yvear ago. While credit
growth was 20.7% including
the merger impact of HDFC
with HDFC Bank, depositsrose
by 13.5% by the same measure
in the November 3, 2023 fort-
night.

Reserve Bank of India Gover-
nor Shaktikanta Das in his Au-
gust policy statement had flag-
oed concerns over the slow-
down in deposit growth relati-

ve to credit
= demand
While the which he saw
growthrates a5 a potential
of credit and area of con-
depositare cern from the
lower than ﬁﬂﬂﬂﬂiﬂl gta-
lastyear,the  Dility perspec-
wide gap tive. "Alterna-
earlier was tive invest-
flaggedasa ment avenues
concern are becoming

more attracti-
ve to retail customers and
banks are facing challenges on
the funding front with bank de-
posits trailing loan growth,” he
said in his August statement.

The wvear-on-vear growth in
credit offtake was 13.6% com-
pared to 11.9% growth in depo-
sits. The credit growth continu-
ed to outpace deposit growth
for several fortnights then. Ho-
wever, the growth rates started
to converge as loan growth mo-
derated subsequently.

The slower pace of credit off-
take compared to last vear can
be attributed to a higher base
effect due to the merger of
HDFC with HDFC Bank and
RBI measures such as higher
risk weilghts and the proposed
liquidity coverage rationorms.

After reporting robust
growth in FY24, creditofftake
would moderate in FY25, led
by a slowdown in unsecured
retail and slower growth In
advances to NBFCs, accor-
ding to CareEdge Ratings.

Minister says growth needs an impetus: central bank takes a holistic view, says RBI governor

Our Bureau

Mumbai: Commerce Minister Pi-
vush Goyal on Thursday urged the
Reserve Bank of India to cut rates
to boost growth, stoking the debate
that the central bank should focus
on core inflation (which excludes
food and fuel) instead of headline
inflation to decide on policy rates.

Goval, speaking at an event here sa-
id, “Food inflation has nothing to do
with managing inflation,” while ad-
ding that “policymakers and mone-
tary policy authorities should jointly
decide whether food inflation needs
to be part of headline inflation.”

He added that it's an “absolutely fla-
wed theory” to consider food infla-
tion while deciding policy rates. “1
certainly believe they (RBI) should
cut interest rates. Growth needs a
further impetus,” he said, pointing
out that asimilar suggestion wasma-
de by the chief economic adviser V
Anantha Nageswaran in his Econo-
mic Survey earlier in the year:

REBI has projected 7.2% growth
for FYZ25.

Soon after Goyal’s speech, RBI Go-
vernor Shaktikanta Das said in his
address that the central bank is ai-
ming at a “holistic” view of stability,
which encompasses “price stability,
financial stability and sustained
growth”. The relative stability of the
Indian rupee despite several exter-
nal shocks reflects the “inherent
strength” of theeconomy Dasadded.

Food inflation comprises 46% of
the Consumer Price Index (CPL),

PIYUSH GOYAL
Union Commerce Minister

Food Inflation has not-
ning todo with managing
inflation... [ certainly be-
lieve they (RBI) should
cutinterest rates

which touched a 14-month high of
65.2% in October led by a spike in ve-
getable prices, Thisisabovethe RBI's
mandateof 4% withatolerance band
of 2 percentage points on either side.
In the October policy statement, the
RBI shifted the policy stance from
‘withdrawal of accommodation’ to
‘neutral’ — opening the doors for a
potential rate cut, but several econo-
mists said the high inflation print
dashed hopes of it in the December
policy. RBI has maintained a policy
rateof 6.5% since February 2023,
Goval's comments are in sharp
contrast to the RBI's view that food
inflation pressures cannot be igno-
red. In August, Das said the public at
large understands inflation more in
termsof food inflation than the other
components of headline inflation.

SHAKTIKANTA DAS
Governor, Reserve Bank of India

Our prime focus has been
fomaintain financial stabi-
lity, which breeds growth
and prosperity... financial
stability Isapublicgood

The Governor said that during the
pandemic, RBI prioritised growth
and liquidity infusion. Later 1t shif-
ted the focus to inflation. “Our prime
focus has been to maintain financial
stability which breeds growth and
prosperity” Das said. Referring toa
past comment, he added:; “Financial
stability is a public good. We do not
wait for the house to catch fire; pru-
dence is our guiding philosophy™

Das said that inflation is “expected
tomoderate despite periodic humps™
while adding that the Indian econo-
my has sailed very well even as the
global economy was hit very hard by
multiple shocks, but synchronised
policy action by central banks helped
ease the impact. He warned that the
“risk of inflation coming back and
growth slowing down do remain™.

Food Prices have Nothing to Do with

Managing Inflation, Cut Rates: Goyal
Yo '

Norms for ECL,
Climate Risk Soon

MUMBAI The RBI has proposed to
issue adraftcircularonthe
implementation of Expected
Credit Loss (ECL), Governor
Shaktikanta Das said. He also said
that RBI is working on climate
risks and theirimpactonthe
financial sector and will shortly
issue guidelines on the Dis-
closure Framework on Climate-
related Financial Risks, The
central bank is working an
adopting revised Basel |1l stan-
dardsinaphased manner, liqui-
dity coverageratio (LCR), and
prudential framework for finan-
cing project loans. = Our Bureau

Das reiterated that the central bank
does not target a level or band of the
exchange rate. “The forex interven-
tions are carried out to ensure an or-
derly movementof theexchangerate
and to curb undue volatility, anchor
marketexpectations, and ensure ove-
rall financial stability,” he said.

“If the Indian rupee has remai-
ned relatively stable despite severe
external shocks, including the lar-
epst and steepest tightening by the
(US) Fed in 2022 and 2023, it speaks
volumes about the sea change in
our macro fundamentals from the
Taper Tantrum days.”

18 MONTHS TO LISTING Health insurer debuts at 5% premium, but closes
lower: British parent with 56% stake to remain majority shareholder

With D-Street Debut, Niva Bupa
Gets a Capital Shot in the Arm

Shilpy Sinha

Mumbai: Niva Bupa debuted on
the stock exchanges Thursday
with a 5% premium, becoming In-
dia’'s first listed multinational he-
alth insurer.

The company initially raised 5-6%
equity in private placements, set-
ting a valuation benchmark that
strengthened its TPO appeal.

Liberalisation of foreign owners-
hip in the insurance sector — now
up to 74% —enabled British parent
Bupa to increase its stake to amajo-
ritv earlier this year,

“This listing as the first foreign-
majority health insurer in India
is not only a new chapter for Niva
Bupa but shows our commitment
to the Indian market for the long
term,” said Roger Davis, Bupa’s
Group chairman.

Bupa will continue to be the lar-
gest shareholder in the company,
he said. Bupa, holding a 56% sta-
ke, is looking to retain its majori-
ty share as the company scales.

Niva Bupa listed at ¥78.14 on the

ROGER DAVIS

Croup Chairman, Bupa
Thislisting asthe
first foreign-majori-
ty health insurer in
Indiaisnotonlya
new chapter for Niva
Bupa but shows our commitmentto
the Indian market for the long term

NSE, a premium of 5.6% over its is-
sue priceof ¥74. Itclosed at ¥74.07.

The journev toward a public lis-
ting began 18 months ago as Niva
Bupa, meeting its five-yvear goals
within three yvears, sought fresh ca-
pital to support its accelerated
growth, said Divya Sehgal, part-
ner, True North, which had inves-
ted in Bupa locally:

Niva Bupahasseena 30% increase
in premiums in the first half of the
current fiscal vear. Last vear, the
company crossed H,500 crore in
premium collection and has now re-
ached a stage where profitability is
complementing its scale. Bupa has
raised 800 crore in fresh capital du-

ring the IPO to boost its capital re-
serves, which will support its ex-
pansion needs. This, along with
another W00 crore infusion earlier
this vear; has more than doubled the
company’s net worth, which has po-
sitioned it for future growth.

“With the new capital, we are well-
prepared to meet the demands of
our expansion into new locations
and the Increasing scale of our ope-
rations,” said Sehgal.

Niva Bupa's solvency ratio 18 ex-
pected to stay “meaningfully ahead
of 2." Sehgal said. That compares
with the regulatory requirement of
1.5. While there have been questions
about its claim settlement ratio of
91%, Niva Bupa remains confident
in its offerings, saving that Niva Bu-
pa is well-regarded for customer
service quality

With the regulator’s focus on Insu-
rance for All by 2047, Niva Bupa is
expecting growth to come from new
customers. On expanding the busi-
ness, Davis said India’s underdeve-
loped health insurance market me-
ans customer acquisition is still lar-
gely through new subscribers.

Lowest Demat
A/c Additions

»+From ETMarkets Page1

Total average daily turnover { AD-
TO) declined 3.5% month-on-
month to 519.8 trillion, driven by
a12.4% decline in cash ADTO and
a3.5% dipin F&O ADTO.

The average daily turnover fell
16% month-on-month on the BSE,
while the NSE saw a 1.2% month-
on-month inerease, supportedbyva
rise in options volumes,

According to the Motilal Oswal
report, Zerodha's client count in-
creased 1.2% month-on-month to
8.1 million, with a 15 basis-point
dip in market share to16.5%,

Groww’s client count grew 2.8%
month-on-month to 12.6 million,
raising its market share bv 20 ba-
sispointsto 25.8%.

Angel One's client count rose
2.4% month-on-month to 7.5 mil-
lion, with a stable market share of
15.4%. Upstox’s client count grew
1.4% month-on-month to 2.9 mil-
lion, with a 5 basis-point decrease
in market share to5.8%.

[PO-bound HDB Fin Stock Soars in Unlisted Market

Touches %1,200, but experts say issue likely to be priced in ¥750-800 range, making it attractive for new investors

Saloni Shukla

Mumbai: As HDB Financial

Services heads for its initial public

offering (IP0Q), shares of thenon

bank lender owned by the count-

ry's most-valued bank in the

unlisted market have seen asharp

rise —upto¥1,200 apiece.

After the IPO plan was announ-

ced, thesharesrosetoahigh of
T1.400 apiece before settling at
71,200. However, brokers in the

unlisted market say the euphoria
is not justified as they expect the
IPO to be priced around T750-F800.

“HDB Financial has shown
strength inthe unlisted space in
light of over-optimism and [PO
announcements, butinvestors are
being too bullish on the same by
- givingitahighervaluationasit
belongs to HDFC group,” said
Rahul Thalia, director of Sarffin
Financial Advisors.

The prices in the unlisted mar-
kets went up to 1,450 from 850 to
7900 levels in the last nine months.
At this price, the stock is valued at
aprice-to-earnings ratio (P/E) of
over 45 times versus an industry
average of 28 times.

The book value per share for the

fiscal vear 2024 stood at 2175 and
for the half vear of FY25hovers
around T187.

“At this metrics, weexpect an IPO
price of not over 750 - TH00 levels
tomake it look attractive for new

investors,” said an investment
bankerwhodid notwish to be
named.

Recently, HDFC Bank’s board
approved a¥12,500 crore [PO for
HDB Financial, inwhich itownsa
94.5% stake. The lender will sell
about 10,000 crore worth of sta-
kes, while the NBFC will issue
fresh equity shares worth €2 500
crore inthe [PO. When launched,
this will be marked as the largest
[PO by an NBFC in India to date.

Thelisting is tocomply with the
requirements of the Reserve Bank
of India (EBI). HDB is in the upper
laver of NBFCs, the highest cate-

gory, which means it needs to be
listed by September 2025 under
regulatory guidelines,

Meanwhile, for the quarter ended
September 30, HDB posted net
revenue of 2,410 crore. The profit
after tax was 590 crore compared
with 2600 crore in the September
2023 quarter, The total loan book
was 298,600 crore. Stage 3 loans
wereat 2.10% of grossloans.

HDB primarily focuses on ve-
hicle and personal loans and loans
against property. The NBFCalso
plans to open nearly 200 new bran-
chesthisfiscal yeartoaddtothe
1,600 it has to expand its loan book.

NEGATIVE VOTES ON RESOLUTIONS SEE A DECLINE

Minority Investors

Show Less Dissent as
Cos Hear Them Out

Voice of the Vote

Number of resolutions
Voting share (%)

Mo, of resolutions voted against®

Mo. of Resolutions defeated
* by more than 20%

Rajesh Mascarenhas

Mumbai: Companies are facing
less dissent from shareholders the-
se¢ days. Shareholder resolutions
with more than 20% dissent from
institutional shareholders dropped
to 16% in the recently concluded
proxy season, down from17% inthe
previous fwo fiscals, as per data
from primeinfobase.com.

[n actual numbers, 1,581 out of
10,092 resolutions saw more than
20% of institutional sharehol-
dersexpresstheirdissentin FY25
so far. However, 98% of them still
passed, mostly owing to high pro-
moter holding in the companies.

FEven resolutions completely vo-
ted against by shareholders at
shareholder meetings held in the
first half of FY25 declined to
0.59% from 0.68% in the same pe-
riod last vear.

Historically resolutions related to
board appointments, excessive ex-
ecutive compensation, and misallo-
cating company funds have often
faced opposition from institutional
investors. These money managers
are signalling their disapproval by
voting against such proposals in
shareholder meetings.

Market experts said companies
are now more attentive to minori-
ty shareholders, actively enga-
ging with investors to address
theirconcerns.

“This is an encouraging sign as it
shows that companies are continu-
g to take cognisance of minority
shareholders’ interests and are al-
so engaging with investors to un-
derstand their concerns prior to
proposing resolutions,” said Pra-
nav Haldea, managing director of
Prime Database Group.

“Credit for thisneeds tobe given
to the facility of e-voting being
made mandatory, the steward-
shipcodes which have been intro-
duced by regulators, a greater ro-
le being played by proxy firms as

Institutional  Other Public
Shareholders Shareholders
10,082 14,288
/089 15.75
1,581 532
39 48
Source: primeinfobase.com

also a steady increase in institu-
tional holding,” he added.

Several resolutions from compa-
nieslike Adani Enterprises, Adani
Ports, Apollo Hospitals, Baja) Au-
to, BPCL, Cipla, HCL Technologi-
es, Hindalco, JSW Steel, M&M, Ta-
ta Motors, Wipro, and Trent saw
over 20% of institutional share-
holders cast negative votes.

Some resolutions proposed by
companies such as Dish TV, Fino-
lex Industries, Globus Spirits, Hin-
dustan Construction, Lumax Auto,
MEO-Tek, Ramco Cements, Sunda-
ram Finance, and
Solar  Industries,
among others, did
not pass in FY25.

“Nowadays, com-
panies are exerci-
sing  heightened
caution in anticipa-

ﬁﬂ? role tion of backlash, gi-
advisorsand Ven the scrutiny
stewardship from shareholders
codes haveled and regulatory bo-
to greater dies,” said Shriram
engagement Subramanian, fo-
with minority under and MD of
investors InGovern Research

Services. “Compa-
nies have begun engaging with
shareholders, especially institu-
tional investors, more frequently
before making major decisions.”

Market regulator Securitiesand
Exchange Board of India (Sebi)
introduced the Stewardship Code
for all mutual funds and all cate-
gories of alternative investment
funds (AlFs) on July 1. 2020, and
asked institutional investors like
banks, insurance companies, and
pensionfundstofollow the ‘trans-
parent’ Stewardship Code to be
accountable to their clients and
beneficiaries. The regulator
mandated that all mutual fund
schemes vote on the resolutions,
even if the company's equity sha-
res are passive investments thro-
ugh an index or exchange-traded
fund (ETF), effective April1, 2022,

Reliance at Attractive Entry Point

»»From ETMarkets Page 1

The stock has fallen 21% from its
52-week high of ¥1,608.95 in July
this vear as against the 3% de-
cline in the Nifty.

CLSA'smost optimistic projection
for the stock price is 72,186, imply-
inga72% upside, driven by possible
“value unlocking” for both Jio and
Retail, along with the scale-up of
the new energy business to the size
of the oil and chemiecals business.

“While improvements in Jio and
Retail remain at the centre of atten-
tion, the start of new energy pro-
jects is a potential catalyst that the
stock 1s possibly ignoring,’ said the
firm’s analysts. Reliance’s fully in-

tegrated 20GW (gigawatt ) solar gi-
cafactory is set for launch in three
to four months.

“We derive a solar business value
of $30bn (billion), based on a dis-
count to recently listed peers, vet
Reliance stock is trading within 5%
of our rainy-day valuation (assign-
ing zero value to the new energy

business),” said the

analysts. “Accounting

forabout90% of global

manufacturing, China

dominates the world’s
supply chain, but significant tariff
restrictions on imports of Chinese
PV products have opened the lucra-
tive US market for non-China ex-
porterslike India.™

Markets Fall for 6th Day ina Row

»+ From ETMarkets Page 1

In the past week, Bank Nifty de-
clined 2.7% while Nifty PSU Bank
and Private Bank slumped 5.2%
and 2.3%, respectively. The mid-cap
and small-cap indices dropped
3.9% and 4.7%, respectively

The Mid-cap 150 index advanced
0.5% while the Small-cap 250 index
ended 0.8% higher on Thursday
Out of the 4,050 shares traded on
the BSE, 2,077 advanced, while 1887
declined. Foreign portfolio inves-

tors (FPIs) sold shares worth a net
71,850 crore on Thursday, Their do-
mestic counterparts bought shares
worth 2,482 crore, Sofar in Novem-
ber, FPIs sold 724,268 crore after
their record selling of 71 lakh crore
in October:

“Post the US election, the dollar
trade has gotten stronger based on
Trump's proposed measures which
are impacting emerging market
flows adversely™ said Srivastava.
“Unless the US dollar eases, foreign
selling is expected to continue.”
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Companies: Pursuit of Profit

COP29: FINANCE AND TRADE DAY

‘Need to Improve Financing to Enable Climate Action’

High-level ministerial meet stresses the needto i |mprove transparency, access and affordability of funds

Urmi Goswami

Baku: A high-level ministerial
meeting at COP29 on Thursday
stressed the need to improve
iransparency. access and afforda-
bility of finance to enable climate

$100 billion a vear prepared by the
COP’s Standing Committee on Fi-
nance, Stiell said the overall trend
shows an increase in the funds with
more money being allocated for
adaptation. However, there is a need
to improve transparency, access and
affordability, he said. “The new goal

actionacross the world. is not just about a target but about
Initiating the dialo- Enabhng action,” the

gue on the designated AT cong climate chief

‘Finance and Trade stressed.

Day' of the summit, Samoa’s natural reso-

UN climate chief Simon Stiell said
for climate finance to deliver, it will
need tobe accessible, predictable and
commensurate to the challenges fa-
ced in developing countries.
Referring to the findings of the pro-
gress report on efforts to raise over

urces and environment minister Toe-
olesulusulu Cedric Schuster said,
“Missed in 2020, the sum proved inade-
quate, and the quality delivered most-
lv asloans fell short, Restrictive condi-
tions led to funds being concentrated
in some countries, and imbalance led

JACOB WERKSMAN

European Union’s

Parties are very significantly

lead negotiator

far apart on the key elements
of the design of the NCQG (new

collective quantified goal)

tofinance skewed to mitigation.”
Meanwhile, through the day, necoti-

ators continued closed door discus-

sions. Responding to requests from

REUTERS
negotiators, the facilitators for the fi-
nance track provided a “streamlined”
text, a page shorter than the one they
had released on Wednesday morning.

Negotiators are clear that political
issues, such as the quantum of the
eoal and the contributor base, will be
resolved by the ministers. However,
the more technical questions of ac-
cess, quality of finance, and accoun-
ting need to be addressed before mi-
nisters take over:

“Parties are very significantly far
apart on the key elements of the de-
sign of the NCQG (new collective qu-
antified goal),” said Jacob Werksman,
the European Union’s lead negotiaton

With just two days to go in the first
week of negotiations before mini-
sters take over, there are concerns
about the pace of the negotiations.
“It is hard to see exactly where the
landing grounds lie at the moment,”
Werksman said.

DMRC Moves SC for
Contempt Action
Against Rel Infra Arm

Move comes after parties fail to refund the amount
that DMRC had deposited in an escrow account

Money Matters

SCin April set [7 DMRC now wants a direction to the parties, -
including Axis Bank and its managing
director, to refund more than 24,500 crore
including interest, that it had deposited ¥
in the escrow account maintained by the bank

aside an arbitration
award of about
78,000 crore that
DAMEPL had won

against state-run
DMRC in May 2017

SC ordered refund
of the amount
that DMRC had

DMRC in its plea told
the SC that pursuant to
the April judgement, it
had written to Axis
Bank and DAMPE for

|7 In May, DAMPE said
it had forwarded the
letter to its lenders
who had withdrawn
or received the given

CCPA Orders Probe into

OIa Electrlc Complalts

Our Bureav

New Delhi: The Central
Consumer Protection Aut-
hority (CCPA) has ordered a
detailed investigation into
complaints related to defici-
encies in service and pro-
ducts by Ola Electric.
Accordingtoasenioroffici-
al, the ministry of consumer
affairs, under which the
CCPA operates, has asked
the Bureau of Indian Stan-
dards (BIS) to look into the
complaints received on the
National Consumer Helpli-
ne {NCH), BIS is India’s pro-
duct certification agency, It
has set several standards re-
lated toelectric vehicles.
Nidhi Khare, secretary of
consumer affairs, has asked
BIS to investigate the matter
and submit a report within
15days, the official said.
Between September 1, 2023
and August 31, 2024, the CCPA
received 10,644 complaints on
the NCH related to Ola Elec-
tric’s products and services.
Last month, the consumer

REUTERS

watchdog, CCPA, had sent a
notice to Ola Electric seeking
an explanation about the lar-
ge number of complaints it
received about deficiency in
products and services.

The e-scooter maker respon-
ded sayving it had resolved
99.1% of the complaints.

Ola Electric is facing scruti-
ny regarding its after-sales ser-
vice, Recently, comedian Ku-
nal Kamra, who has been vocal
about the company's customer
service i1ssues, shared compla-
ints from customers and criti-
cised Ola Electric’s response to
repairdelays.

The company’'s chief ex-
ecutive officer, Bhavish Ag-
garwal, recently announced
that the company’'s highly
anticipated electric motor-
cyele will be launched soon.

In a tweet, Aggarwal shared
updates from his visit to Ola's
manufacturing facilities, in-
cluding the Futuretactory
where the motorcycle will be
produced, and the Gigafacto-
ry, which is preparing for com-
mercial battery production.

Delhi HC Upholds $7.2 Million
Arbitral Award to Jindal Saw

Indu Bhan

New Delhi: The Delhi High Court
has upheld a 2002 arbitral award that
asked GAIL(India)topay87.2million
with interests and costs to leading
global manufacturer and supplier of
iron & steel pipe products Saw Pipes
Lid (now Jindal Saw Litd) in a case re-
lated to a global tender for upgrada-
tion of the gas pipeline system from
Hazirato Babrala and Jagdishpur,

A Division Bench comprising Justi-
ces Vibhu Bakhru and Sachin Datia
held that the arbitral tribunal’s deei-
sion that Saw Pipes (SPL) was entitled
to the agreed consideration for delive-
rv of the goods in question without

any reduction in price or imposition
of liquidated damages, cannot be in-
terfered with in these proceedings.
“We find no grounds to interfere
with thetribunal’'sfinding that GAIL
was responsible for the delay in lif-
ting the stocks in a timely manner...
Clearly, if GAIL was re-
Em sponsible for the delay, its
claim for reduction in the
consideration payable to
SPL on account of delay in
delivery of pipes, would be unsustai-
nable,” the division Bench stated
while upholding its single judge’s or-
der in favour of the privatefirm.
“A commercial transaction must be
viewed in a reasonable manner and
with a perspective that makes com-

mercial sense. The contract provided
for SPL to make deliveries as schedu-
led, it must follow that GAIL also had
the obligation to take delivery of the
material in a reasonable manner
What isreasonablemust be viewed in
the overall context of the contract in-
cluding the production and storage
capacity of SPL, which was indispu-
tably known to GAIL prior to issuan-
ce of the Purchase Order in ques-
tion,” according to the judgment.

Saw Pipes had in 1994 bagged the
GAIL's contract ina global competiti-
ve bidding for supply of polvethvlene
coated line pipe for its Gas Rehabili-
tation & Expansion Project. The
supply was to be completed by Octo-
ber 1995,

SC Rejects Plea for Directive to Docs
to Specity Side Effects of Medicines

induBhan

New Delhi: The Supreme Court on
Thursday rejected a petition that so-
ught a direction from the court to ma-
ke it mandatory for all medical profes-
sionals in the country to inform their
patients about possible risks and side
effects of the drugs or pharmaceutical
products being prescribed.

The petitioner-Kerala-based naturo-
path Jacob Vadakkancheryv-wanted
that along with the prescription, medi-

cal professionals should give a chit to
their patients mentioning in the regio-
nal language the possible side effects
of the drugs being prescribed.

The bench, led by Justice BR Gavai,
said if this practice istollo-
wed, then general practi-
tionerswouldnotbeableto
attend to more than 10-15
patients. It is "not practicalatall" and
for every patient there are different
medicines, the top court said.

“The only thing that can be done isalo-
cal language indicator in pharmacy that

read the medicine cover properly,” the
judges said, while rejecting the petition.

Counsel Prashant Bhushan, on be-
half of Vadakkanchery, said that ac-
cording to the World Health Organi-
sation, alarge partof harm causedto
patients is because of the adverse ef-
fects of medicines.

Bhushan said it should be mandato-
ry for a doctor prescribing a drug to
explainits possible side effects, ason-
Iy upon knowing this can a patient
make an informed choice about con-
suming the medicine or not.

depaosited against
the arbitral award
as directed by

refund of the amount
AXIS BANK SAID IT WAS EXAMINING

amount

the Delhi High Court RELEVANT DOCUMENTS AND SOUGHT TIME
'TO RESPOND. HOWEVER. NO AMOUNT HAS

InduBhan

New Delhi: Delhi Metro Rail Cor-
poration (DMRC) has moved the Su-
preme Court seeking to initiate con-
tempt proceedings against Delhi
Airport Metro Express Pvt Ltd (DA-
MEPL), the managing director of
the Reliance Infrastructure subsidi-
ary and others for “wilfully disobe-
ving" the court’s order to refund the
amount that the corporation had de-
posited in an escrow account.

The apex court had in April set
aside an arbitration award of abo-
ut 8,000 crore that DAMEPL had
won against state-run DMRC in
May 2017, It had also ordered re-
fund of the amount that the corpo-
ration had deposited against the
arbitral award as directed by the
Delhi High Court.

DMRC now wants a direction to
the parties, including Axis Bank
and its managing director, to re-
fund more than 24,500 crore, inclu-
ding interest, that it had deposited
in the escrow account maintained
by the bank. Apart from refund of
T2,599 crore, the corporation wants
interest amounting to ¥1,935 crore,
and a further interest of 2% on
T2,599 crore till the actual date of
deposit, according to the contempt
petition.

An SC bench comprising Justices
BR Gavai and KV Viswanathan was
to hear the case on Thursday, Howe-
ver, Justice Viswanathan recused

BEEN REFUNDED 50 FAR

— Hﬂﬁ__

himself from the hearing as he had
appeared in the case asalawver.

DMRC in its plea told the SC that
pursuant to the April judgement, it
had written to Axis Bank and
DAMPE for refund of the amount.
In May, the firm that was led by
Anil Ambanisaid ithad forwarded
the letter to its lenders who had
withdrawn or received the given
amount. Axis Bank said it was ex-
amining relevant documents and
sought time to respond. However,
no amount has been refunded so
far, DMRC said.

In April, the SCsaid theexecution
proceedings before the HC for en-
forcing the arbitral award must be
discontinued. “The part of the
awarded amount, if any, paid by
DMRC as a result of coercive ac-
tion is liable to be restored in its fa-
vour,” it had stated.

While the principal amount to be
paid under the arbitration award
was about Rs 2,782.33 crore, with
interest it had then swelled tomore
than Rs 8,000 crore.

DAMEPL and its promoter com-
panyv have been in financial stress
and this arbitration award would
have helped the beleaguered group
repay itsdebts. Inastock exchange
filing, Reliance Infrastructure had
sald that the SC order does not im-
pose any liability on the company
as it had not received any money
from DMRC or DAMEPL under the
arbitral award.
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Is Tyson vs Paul Scripted?

The two boxers insist they will be going all out to land a
knockout blow when they clash in Dallas on Friday night
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WOMEN'S ACTHOCKEY
Deepika Scores 5 Goals
In India's Massive 13-0
Win nver Thallam:l

Ftajglr {Enhar} Young striker
Deepika slammed five goals

as defending champions India
thrashed minnows Thailand 13-0
to virtually assure a semifinal
berth at the women's Asian
Champions Trophy hockey
tournament on Thursday. It was
a completely one-sided match
as the Indians found the net at
will, with Thailand failing to take
a single shot at the opposition
goal. Deepika (3rd, 19th, 43rd
45th, 45th minutes) found the
net five times, while Preeti
Dubey (9th, 40th), Lalremsiami
(12, 56th) and Manisha Chauhan
{55th, 58th) scored a brace
each., Beauty Dung Dung (30th)
and Navneet Kaur {(53rd) were
the other goal getters for India
whao registered their third
consecutive win in the round-
robin league stage. The Indians
will next play Olympic silver
medallists China on Saturday. PTI

Rinku's Formin Focus
As IndiaEye Series Win

Johannesburg: Rinku Singh's
batting position and circumspect
approach must be a cause of
concern for India going into the
deciding fourth T20I against
South Africa as the side aims

for another bilateral series win
tonight. Rinku, one of the finest
exponents of T20 cricket has
suddenly gone off the boil in

the past few months, reasons of
which aren't exactly clear and it
wouldn't be lost on the skipper
and interim head coach VS
Laxman. It seems that his batting
position and use as a floater
atNo.6and 7 isn't helping the
Aligarh man’'s cause. The next
T20 World Cup in India is still
some distance away in 2026 and
skipper Surya has enough time
to put things back on track for
the man, who is too precious to
be lost due to lack of clarity. PTI

WATCHOUT! Tonight

INDIA vs SOUTH AFRICA
4th T201 | Johannesburg
8:30pm | Sports18
India lead series 2-1

A Rite of Passage

'You go back a better cricketer’
from Australia, senior Indian
players tell youngsters

Test series against
Aunstralia is a transforms-
ative experience after
vhich an individual
“moes back a better cricketer” is
what head coach Gautam
Gambhir and some of the senior
players have shared with the
vounger membersof theteamon
their first tour ‘Down Under’.

Itwill bea baptism by fire for sev-
eral young Indian players, with
the visitors naming as many as
eight members in the squad who
have never played a Test match on
Australiansoil.

The likes of Yashaswi Jaiswal,
Dhruv Jurel, Abhimanyu
Easwaran, Sarfaraz Khan, Nitish
Reddy; Harshit Rana, Akash Deep
and Prasidh Krishna, all of them
on their maiden tours will have
plenty to prove during the mar-
quee series, starting here from
November 22,

And who better than the troika
of Virat Kohli, Ravichandran
Ashwin and Jasprit Bumrah to
share their invaluable learnings
from the past series.

While Kohli and Ashwinare on
their fifth Test tour (2011-12, 14-15,
18-19, 20-21) Down Under; Bumrah
will play his third red ball series
(2018-19, 20-21) in Australia.

“Gauti bhai (Gambhir) had a
chat with the boys just be- G
fore we started, we had
someof the seniorboys
aswell," India batting
coach Abhishek
Nayar said in video
posted by beci.tv on
Thursday iy SEL |

“B ooms
{Bumrah), Virat ,
Ash (Ashwin) hav-
ing a chat with the
euys how first they
came here as voung-
sters with a lot of seniors
around and how they sort of
felt that once you finish an
Australia series you go back
abetter cricketer”

“Theyounghboysare 4 # J
very Keen, raring F 71
to go and hope- Y J
fully make a
name for
themselves
by the end
of thistour

\

“It's one of the toughest chal-
lengesforan Indiancricketer com-
ing here and overcoming it.,”
Nayar added.

Bowling coach Morne Morkel
described the series as “a show-
piece on the international calen-
dar” and predicted that both teams
would go hard at each other in
everysession. “Tt'sashowpieceon
the international calendar since
it'sgoing to beteams thatnot going
to give anybody an inch or a sniff
and it is going to be hard-fought
sessions,” Morkel said.

“I'm hopeful that the five Test
matches is hard (cricket). Five
days of cricket when you sit after
the day’s play and you take your
shoes off and say, ‘Listen, [ have

Booms (Bumrah),

Virat, Ash (Ashwin)
having a chat with the
guys how first they came
here as youngsters with
a lot of seniors around
and how they sort of felt
that once you finish an
Australia series you go
back a better cricketer

ABHISHEK NAYAR,
batting coach

ndian players windg
areunt elr mai en
I_'I_ alia® W

ashasv _EHENE
g IS among several h\

Q ..thefirsttime you
face him, it's very
awkward and then when
yvou get a little bit of
rhythm it gets better. But
he's still a class bowler

USMAN KHAWAJA
Australian opener on facing

Jasprit Bumrah

givenitall',” he added.
Anstraliahaven'tbeenabletolay
their hands on the Border-
Gavaskar Trophy Since 2014-15,
with India winning four consecu-
tive series, including the historie
triumphs Down Under in 2018-19
and 202021, India remain the only
Asjian nation to beat the Australia
at their backyard ina Test series.
They aretheonly team Australia
havefailed todefeat in their last 16
Test series. “It's become a big part
of Indian cricket tocome hereand
dowell. It'sobviously a very proud
moment that India won heretwice
inthelasttwotimesaswell aswin-
ning it in India,"” assistant coach
Ryanten Doeschate said. PTI

RANJI TROPHY
Shami Takes 4 Wkts,

Could Go to Australia
New Delhi:
The Indian
team could
get the
Mohammed
Shami boost
during the
challenging
Australia
tour after the pacer made
an impressive comeback
from injury by grabbing
four wickets in a Ranji
Trophy match on Thursday,
Playing his first red-ball
game in more than a year,
Shami, who represents
Bengal, bowled four spells
across 57 overs in Madhya
Pradesh's first innings and
returned with figures of
19-4-54-4, It is understood
that the national selection
committee will look at
how his body holds up in
the second innings as well
and whether there is any
swelling or pain at the end
of the match. If he ticks
all the boxes, it is almost
assured that he will
join forces with pace
spearhead Jasprit
Bumrah before
the second Test,
which will be
a day/night
affair. PTI

Lawrence Ostlere

It says something that several US
states have banned betting on
Friday’s fight between boxing’s
Mike Tvson and attention's Jake
Paul. You cannot placeabet in New
York, for example, or a wager in
Colorado, where gaming commis-
sjoners are freating the event as
something akin to an exhibition.
That is despite the fight's official
stamp of approval by the Texas
Department of Licensing and
Regulation, but then any-
thing goes in Texas.
Thefight isdressedupas
a professional boxing
bout, but it is easy to see
why some inside the sport
feel uneasy. The two out-
comes of a genuinely bru-
tal contest would be: a
27-vear-old gym jock beats
up a sickly 58-vear-old
arandfather; or one of the
most ruthless boxers of all
time knocks out an out-of-

R R R T T

depth YouTuber: Either way the
opticsaren’tgreat.

Which is why it's unlikely either
of those things will happen. Both
boxers will wear heavy 1d4oz gloves
to slow down hands and cushion
impacts, rather than the standard

right) fac
with Mike Tyson {left)
during a press mnﬁre nce
Jﬂ

Golden Ball Winner Forlan g
Tennis Debut Ends in Defeat

Montevideo (Uruguay): Former
Uruguay striker Diego Forlan
swungand missed on court with
Argentina’s FedericoCoriashis
tennis doubles debut ended in
defeat, losing 6-1 6-2 to Bolivia’s
Boris Arias and Federico
Zeballos at the Uruguay Open on
Wednesday,

The 45-vear-old Forlan buckled
underthe pressureas the duowere
outplayed by thedynamic Bolivian
pair, managingjust27 pointsinthe
47-minute match.

It was astark contrastto
the roaring applause
from the sell-out crowd
at the Carrasco Lawn
Tennis Centre, who
were hoping to see
the same magic
that Forlan once
produced on the
foothall pitch.

“lenjoyed it quitea
lot. I knew that the
possibility of it be-
ing a difficult
game for us was
very high. [ was
happy. It's not

easy atall. I played anexhibitionin
2017 and 2018 and 1 didn't have the
experience of today,” an upbeat
Forlan told apress conference.

Forlan enjoved a brilliant career
with Urnguay, scoring 36 goals in
112 appearances, including a hero-
icrun tothe semifinals of the 2010
World Cup that won him the
(Golden Ball award.

The former Atletico Madrid,
Villarreal, Inter Milan and
Manchester United player, with

whom he won a Premier League

title, urned hisattention to ten-
nissinee hanging up his boots
in2018.

Forlan has competed In
more than three +40
tournaments in
Montevideo, also
standing out in the

MT1000 in Lima of

the ITF World Tennis
| Masters Tour; how-

ever, his transition
from foothall prodi-
oy to tennis novice
will require a few
more practice
sets, Reuters

bout or a wrestling-esque soap op-

&S &

told The Sun, “Maybe it is, I'd hope
it is... But is there going to be an
honest effort to do what is always
looking to be done, to go and de-
stroy that guy, to knock himout?”

There's no evidence that the out-
come of the fight is “fixed”, as
Frochclaims, notleast because the
practicality of writing the out-
come into a legally binding con-
tract would be nigh-on impossible.
Perhaps “stage managed” might
beamore accurate assessment.

It'snot thefirst time Paul's hoxing
credentials have come under scru-
tiny, He had to deny rumours that
his win against Tyron Woodley in-
cludeda*noknockout policy™ after
unfounded accusations by MMA
fighter Dillon Danis. A “script”™ for
his fight with Tommy Fury circu-
lated on social media before it was
debunkedasahoax.

A look back at Tyson's most re-
cent visit to the ring, a relativelv
tame exhibition with Roy Jones.Jr,
doesn't exactly allay fears that
Friday's contest at the Dallas
Cowboys' AT&T Stadinm might
not live up to the fighting talk. Yet
there’ll have to be a result of some
kind, with an experienced referee

and three judges scoring ringside,
similarconcerns. “Myonly  certainly giving the pretence of an
question ... isitreal? Atlas  honestfight. The Independent
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ATP Finals: Sinner Qualifies
For SFs, Fritz Awaits his Fate

100z gloves. The fight will take
place across eight two-minute
rounds, rather than the usunal 12
three-minuterounds. It isofficially
sanctioned but itisalsodesisnedto
avold genuine horror

The build-up has been filled with
scepticism from people asking
whether this is a genuine boxing

erawith itsstoryline already writ-
ten. “I've heard and believe that
there'ssomething inthecontract
which means Tyson can't
even try and hurt him,”

Carl Froch told the Metro.
“T'msure if Tyson did land
a big left or right hook on
the chin of Jake Paul then

he could render him un-
conscious ... [ can't really
seethat happening, though.
In my view it's all fixed in
advance for Paul.”

Mike Tvson's former
coach Teddy Atlas raised

Jannik Sinner

Turin (taly): Top-ranked Jannik  The top two finishers in each

Sinnerbecame thefirstplayerto  groupadvancetothe semifinals.
advance to the semifinals atthe The Sinner-Medvedev match
ATP Finals on Thursday will determine whether the

Sinnerwasassuredof aspotin - other qualifier is Fritz or
the last four after US Open final: Medvedev

ist Taylor Fritz beat Alex de
Minaur5-7,6-4, 6-3 in their group.

Sinner won his opening two
matches and plays Daniil
Medvedev later: Last vear, Sinner
lost the final to Novak Djokovic,
who pulled out injured this vear.

Fritz also has two wins and has
a chance of advancing, while
Medvedev is still in contention
and could get totwo wins by beat-
ing Sinner: De Minaur was math-
ematically eliminated without
any wins in hisfinals debut.

“Tf Idon'tgetthroughit'sgoing
to be tough because [ did play
two very good matches and lost
to the best player in the world,”
Fritzsaid of hisdefeat to Sinner.
“But if that happens I'm happy
with my week and I'll leave with
my head held high. But I'll defi-
nitely be checking in on the
score tonight.,”

Alexander Zverev leads the
other group ahead of Casper
Ruud, Carlos Alcaraz and
Andrey Rublev. AP
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HARDEEP SINGH PURI MINISTER FOR PETROLEUM AND NATURAL GAS
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If Production, Transport and Insurance
Costs are Constant, Fuel will be Cheaper

Minister says unbundling of natural gas transport and marketing will take place, but won't be rushed
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he government is open to the
idea of unbundling natural
oas transport and marketing
but will tread cautiously on
the matter, as this may trigger
allegations of allowing a free
ride to those who have not in-
vested in building pipelines, oil minister
Hardeep Singh Puri said in a discussion
with Pranab Dhal Samanta at the ET India
Ascends event on Wednesday,

“We willdo that. But everything hasa time
and place,” Puri said, responding to a query
whether the government was planning to
split entities that engage in both marketing
and transport of natural gas.

State-run GAIL and GSPC engage in both
gas marketing and transport, which their
competitors say gives them an unfair advan-
tage over other pureplay gas marketers.

“Reforms will take place everywhere, But
vou see, I'll be very frank, if somebody has
set up thousands of crores worth of pipeli-
nes and has an advantage, and vou want to
make that available to, let's say anvbody who
has not spent anything, then vou will get al-
legations flying at vou,” Puri said.

The minister noted progress on including
natural gas under the ambit of the Goods
and Services Tax (GST). “I think the most
important reform we are talking about is to
bring gas under GST. And today; I see accep-
tance of it in most places. There were two or
three states which had (objections). They're
all coming around, so 1 think that would bea
major incentive,” he said.

ON FUEL PRICES
“What constitutes the price at theretail po-
int? First, the cost of production. I think
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Q WITHTRUMP IN CHARGE, WARS COULDEND 500N

The President-elect (US) is very clear from day onethat he
wants these conflicts (Mideast and UKraine-Russia) to cometo
the winding up phase. In Middie East, it's gone on longer than|

expected. Some parties were goi

that is going to come down. The second is
cost of transportation. If global turbulen-
ce increases, the freight cost will go up, in-
surance cost will go up. I hope that doesn't
happen. And finally, central taxation. If
these three remain constant and we don't
have any turbulence, I think, vou don't ha-
ve to be a betting man to say ves in the fore-
seeable future, prices could come down.”

IMPACT OF TRUMP WIN ON CONFLICTS
“The president-elect is very clear from day
one that he wants these conflicts to come to

ngto leverage thistill election

the winding up phase. For whatever I've se-
en of the president-elect in terms of campa-
igning, they'llhave a positive effect in terms
of winding down. That's an expectation”.

“In the Middle East, it's gone on longer
than | expected. There was a point of view
that some parties were going to leverage
this till the election. But with all the discla-
imers [ can put in, my view is that both the-
se conflicts will see winding down.™

ONBJP'SNON-PERFORMANCE INPUNJAB
“We got into a wrong marriage, The coali-

Q MISGUIDED LOT

Thereareafew misguided
elements whoonly getentry
there (Canada) asthey're able
to paint picture of persecution

tion with Akali Dal was a bad marriage.
We became junior partners. The total
number of seats in the legislative assem-
bly in Punjab is about 117 and we only con-
tested 20 to 23.

“Now, how dovouexpecttoriseasaparty
or a national party in the 2019 elections,
when yvou got 303 seats in the Lok Sabha,
and we contested hardly any in Punjab,
and we won 2out of the 3 or something like
that. Now my point is, that was a strategic
mistake. So, we cut that. Now the positive
side is that (our) popular vote share in
Punjab has gone up three times. I find for
the first time, the rural countryside is re-
ceptive to the BJP. I'm not saying that
wereall there yet.”

ON KHALISTAN ADVOCATESINCANADA
“Don't let a few misguided elements paint
an entire community, the community to
which I belong. I'm a proud member. [ can
tell you (about) the sacrifices of that com-
munity, the hard work of that community
There are a few misguided elements who
only get entry there because they're able to
paint the picture of persecution. So, I am
very dismissive of that. Whether youarea
SikhorHindu—they are hardworking peo-
ple. They went there to better their lives,
ete. But some of the elements that have be-
en imported there are there for the wrong
reasons. At the end of the day, they do
themselves great injustice through their
behaviour.™

ONINDIA-CANADA RELATIONS
“It takes two to tango. There's nothing that
I have seen positive from the other side. [
went tothe Kanishkamemorial whenlwas
the Civil Aviation Minister. They brought
a full plane down threugh a terrorist ac-
tion and no action was taken against the
perpetrator of that.”

“Hillary Clinton famously said that, you
know, if youallow vipers in your backyard,
those vipers will bite you oneday.”

India to Grow 6.7%

on Avg to Touch
$7-trn Mark by '31

FY25 GDP pegged at 6.8% as urban demand slows, CPI
to ease to 4.5%; rise in geopolitical tensions a worry
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India’s gross domestic product
{GDP) growth is expected to modera-
te to 6.8% this fiscal year (FY25) from
the robust 8.2% in FY24 as high inter-
est rates and stricter lending norms
begin to temper urban demand, said

rating agency Crisil.

“A somewhat lower fiscal impulse to
growth (as the central government
pursues fiscal consolidation) should
alsoweighongrowth,"” said ET-Crisil
India Progress Report, released here

at the event on Wednesday.

Eye on Numbers

All figures in %

Real GDP growth 8.2 6.8
(P! inflation 24| 45
Repa rate (Mar-end) 6.5 | 6.25
10-year G-sec yield (Maravg)| 7.1 | 6.7
Current account balance 0.7 | -1.0
Exchange rate (z/$) 83.0 | 84.0

*Forecast; Source: CRISIL, MI&A Research

According to report, inflation based

on the consumer price index (CPT) is
expected to ease to 4.5% on average in
FY25from 5.4% last vear, driven by lo-
wer food inflation. The agency, howe-
ver, called out weather and geopoliti-
cal uncertainties as key risks to its
crowth and inflation forecasts.
“Although kharif sowing is higher
this year, the impact of excess and un-

seasonal rains needs to be
ascertained. An adverse we-
ather event through the rest
of this fiscal remains a cons-
tant risk tofood inflation and
agriculture income,” it said.
The report also pointed out
that “any further escalation
in geopolitical tensions co-
uld constrain supply chains,
disturb trade and push up oil

prices, impacting inflation and sen-
ding input costs soaring.” It expects
India’s current account deficit to rise
to 1% of GDP this fiscal from 0.7% in
FY24, though it will remain in the safe
zone onthe back of robust servicesex-
port and healthy remittance inflows.
According to the report, the Indian
economy—in the medium term—co-
uld grow by 6.7% on average
between fiscal 2025 and 2031,
and touch the 37 trillion
mark. This would be similar
tothe6.6% growth seen inthe
pre-pandemic decade, driven
by capex push, and surge in

[=]

. productivity,
Scan QR code However, the contribution
to download of labour is expected to re-
thereport main low during the period.

NAVI RADJOU MGMT THINKER & AUTHOR

Use Vedic Wisdom
To Do Better With
Lesser Resources

For Atmanirbhar Bharat, apply Dharmic ideas
of regeneration, cooperation and distribution

SCRIPTING INDI

A'S MANUFACTURING REVIVAL
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StanChart's Zarin Daruwala; defence secretary Rajesh Kumar Singh; adviser to L&T CMD Jayant Patil; Mercedes-Benz India MD & CEO Santosh Iyer; Dixon Technologies executive chairman Sunil Vachani
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Indiaisthebirthplaceof frugal innovationanditcanusethe
millennium-old Vedic wisdom to build the frugal economy
that truly benefits people, society and the planet, Navi Rad-
jou, management thinker and author of “The Frugal Econo-
my’ said at the event.

“Let's apply the three Dharmic principles of cooperation,
distribution and regeneration to achieve both Atmanirbhar
Bharat (self-reliant India) and Viksit Bharat (developed In-
dia).” he said.

The Puducherry-born author said that Indians need to brave-
ly stretch the limits of imagination to develop the country.

“If you want to build a better economy, vou must first develop
the new mindset that depends on cooperation, distribution and
regeneration,” hesaid. “Now we face the chicken-egg paradox
do we build a new economy first, or do we build a new mindset
first? Isuggest wedoboth atthesame time ina mutually reinfor-
cing way. Let us build a frugal economy that does better with
less, that is create more economic and social and ecological va-
lue while minimising waste and emissions.”

He highlighted that as India builds this frugal economy, it will
also develop a new mindset that is based on cooperation, distri-
bution and regeneration. This whole economy is no utopia, he
said. “Actually, I dedicated the last 10 years studying the rise of
it, and this is actually rapidly emerging and supported by three
core pillars thatembody the new mindset and a new generation
of conscious customersand innovators aresupporting and pro-
pelling forward the rise of thisglobal economy,” said Radjou.

The first pillar, he said, is business-to-business (B2B) sharing.

“Today, what we are seeing is that the companies are thinking
differently. Rather than compete, more companies are thin-
king, whyv don't we learn to cooperate and share resources with
each other? This hasactually been happening for many yearsin
Europe,” he said.

For instance, he said, in an eco-industrial park in Denmark, a
dozen companies sharetheirenergy, water and wastematerials
as an integrated ecosystem, a mutually beneficial practice of
sharing that is called industrial symbiosis.

He alsos pointed out that there are inspiring examples of how
companies can share physical resources such as underused
equipment, trucks, space and manufacturing capacity.
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Local manufacturing has got a boost from
covernment initiatives like the production-
linked incentive (PLI) schemes, government
and industry officials said and suggested ad-
ditional measures like GST rationalisation,
strengthening the debt resolution system, im-
proving credit access for smaller enterprises,

encouraging product design and securing fa-

vourable free trade agreements to further en-
hance ‘Make in India’.

Speaking at the inaugural edition of event, de-
fencesecretary Rajesh Kumar Singh {earlier se-
cretary, Department for Promotion of Industry
and Internal Trade, or DPIIT), said the PLI sche-
mes announced for 14 sectors to increase local
production of mobiles, automobiles, electro-
nics components and pharmaceuticals among
others, has had a significant impact on the co-
untryv’s manufacturing landscape.

There are around 755 beneficiaries of the PLI
schemes and around 71.5 lakh crore incremen-

tal investments of the targeted 3 lakh crore ha-

ve already come in, he said. There is a produc-
tion increase in terms of sales of T2.51akh cro-
re and employment generation has been about
1.05 million people, both of which are a third of
the original target. “Exports are ¥4 lakh crore
already, mostly through mobile and through
Apple,” Singh said. “So, some sectors have mo-
ved much faster, mobiles in particular™

While 4-5 sectors including medical devices
and bulk drugs are doing very well, “some are
lying behind, including steel and textiles, but
hopefully they will also catch up,” he added.

The Budget 202425 has announced a six-
month window for a comprehensive review of
the customs duty structure wherein various in-
dustries can look forward to addressing the is-
sueof duty inversion.

Moving forward, India needs to look at other

policy incentives to maintain the momentum
which has been put in place, Singh said.

“Other unfinished agendas that remain inclu-
de ST rationalisation, strengthening our
bankruptcy code, strengtheningour NCLT (Na-
tional Company Law Tribunal) system so that
ease of exit, which is as important as ease of
entry, is improved,” he said.

For the micro, small and medium enterprises
(MSME), Singh said their constraint is primari-
ly credit availability
Banks, which have healt-
hier balance sheets and di-
oital infrastructure to as-
sess credit risks and cre-
ditworthiness, can help
meet this credit gap. “Tho-
se are the areas where |
think the government can
continue to provide solu-
tions to ensure that this
buildup of momentum in

Dabur India’s
Mohit Burman
and Godfrey
Phillips India’s
samir Modi

AUTO COMPONENT
EXPORTS ARE VALUED
AT $21 BANNUALLY,
BUT INDIAS SHARE
INTHE GLOBAL PIE

[S LESS THAN 3%

the manufacturing sector can be sustained over
the next few years,” he said.

Concurring that MSMEs are key in develo-
ping the manufacturing ecosystem, Zarin Da-
ruwala, CEO of Standard Chartered (India
and South Asia), said the credit gap in capital
requirements of MSMEs is to the tune of 500
billion. “Having said that, for banks, accessto
(ST records is really helping in better credit
assessment,” she said.

“It was difficult (earlier)
because you had to rely on
books of MSMEs, which ne-
cessarily were not having
the kind of transparency
that youneeded. Sothat cle-
arly is something that is
(helping), MSME lending
has stepped up for every
bank.”

Schemes like Export Cre-
dit Guarantee supporting

small exporters additional-

Iy are helping build scale,

Daruwala said.

Santosh Iyver, managing
director of Mercedes Benz
India, said in the automoti-
vesector, whilethereisalot
of headroom to grow due to
India’s low vehicle penetra-
tion—only 24 out of 1,000 pe-
ople own vehicles here ver-
sus 500-600/1.000 people in
developed countries—it is
also important to look ag-
gressively at exports to tru-
ly achieve scale in manu-
facturing.

“We have a matured auto
industry and it can only
grow when we are able to
participate in the global

Rationalisation of GST, Strengthening of IBC &
NCLT on Agenda to Improve Ease of Business

PLI push has generated increase in sales 0f 12.5 lakh crore and provided jobs to over 1 million people, both a third of the target

market and start feeding the global market,” Iy-
ersaid.

To be sure, the auto component indusiry ex-
ports parts worth $21 billion annually, but Indi-
a’'sshareinglobal advanced autoparts business
currently is modest, atlessthan3%.

While opportunities are opening up amid the
transition to emerging technologies like elec-
iric, connected, autonomous in the automotive
landscape globally, and due to global players
charting out alternate sourcing bases post the
pandemic; Iver said India also needs to have a
consistent taxation regime to attract viable in-
vestments in the manufacturing ecosystem,

Sunil Vachani, executive chairman of Dixon
Technologies, said in addition to indigenous
manufacturing—which is set to get an additio-
nal boost from the 245,000-crore PLI scheme be-
ing considered for the electronics component
sector—there is a need to build capability in
product design.

“I think the second step is going to be the De-
sign in India, because we have a huge strength
in designing of products,” Vachani said. “If we
can design the products that we manufacture,
we'll improve our margins. We'll make this
whole thing sustainable. Also, 1 think we will
become globally competitive.”

A national land allocation policy to establish
mega factories would also support develop-
mentof the manufacturing sector and increase
its share in the gross domestic product (GDP),
he held.

Javant Patil, member of executive committee
of management and adviser to the chairman
and MD of L&T, said in the defence sector, indi-
eenous manufacturing will indirectly contri-
bute higher to the national GDP going ahead.

“Essentially, the way the Aatmanirbhar
Bharat, which the government is rightly focu-
sing on, isextremely important. [t iscertainly
in my industry’'s way. It's a profitable busi-
ness,” he said.
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RAM MOHAN NAIDU MINISTER FOR CIVIL AVIATION

It's Important We Don't Let Any
Airline go Bankrupt or Leave

Minister says govt will go all out to make it easier for airlines to start business in the country

t 37, Ram Mohan Naidu is the youngest

minister in the Union cabinet. The

first-time minister is helming India’s

burgeoning civil aviation sector
which, however, has almost become a duopoly
between IndiGo and Air India. In a conversa-
tion with Vinay Pandey at ET India Ascends
event on Wednesday, Naidu said he doesn't
want to encourage a duopoly and intends to
make it easier for airlines to start business in
the country. Edited excerpts:

A brief overview of the sector’s progress under

the current government...

Over the past decade, we've seen unpreceden-
ted growth in civil aviation. When Prime Mini-
ster Narendra Modi took office in 2014, we had
only 74 airports. Today, that number has risen
to 157, No other country has added 83 airports
in such a short span... The number of daily air
passengers has also doubled, from around 20
million in 2014 to over 40 million, with 500,000
passengers flying daily. This puts us right be-
hind the US. Additionally, our aircraft fleet has
grown from 400 in 2014 to more than 800, with
another 1,500 aircraft on order. This growth is
not just about infrastructure but also job crea-
tion and connectivity.

On plans to capitalise on this growth, in terms of
job creation...

Our focus is not only on expanding infrast-
ructure but also on boosting the maintenance,
repair, and overhaul (MRO) sector. Right now;,
95% of engine maintenance is done abroad,
butweareworking tobringthisexpertisetolIn-
dia. This will benefit our youth by creating
jobs and allowing skilled engineers to work do-
mesticallv. Policy changes, such as a uniform
5% GST on MRO components and extending
the warranty on MRO services from three year
to five, have made India attractive for aviation
maintenance. Before, MRO components faced
varying GST rates—5%, 12%, 18%, or higher
making it hard for businesses to thrive. Now,
withasingle 5% GST rate, we'recreatinga stab-
le environment for growth. By extending the
import timeframe for MRO parts to one vear,
we're ensuring operational flexibility.

Onmoves to keep air travel affordable and
connected to far flung areas...

Through the UDAN (Ude Desh ka Aam Naag-
rik) scheme, we've improved connectivity to
underserved and unserved airports across In-
dia. This scheme provides financial support to
airlines on routes that may not be commercial-

llllll

Peak XV Partners managing director Harshjit Sethi

e KEEPING PRICES IN CHECK

To boost competition, we're
encouraging smaller airlinesto
enter the market. This leverag-
es supply and demand to nat-
urally moderate ticket prices

ly viable otherwise. As a result, 600 routes have
been launched and over 120 are fully operatio-
naltoday. By lowering costs and increasing rou-
te options, we're enabling travellers from tier-2
and tier-3 cities to fly affordably;

On ensuring fair pricing in an effective duopoly...

We monitor airfare trends closely. When we
see unusual price fluctuations, we engage with
airlinesto Keepratesincheck. And wewantmo-
re airlines to come in. To boost competition, we
are encouraging smaller airlines to enter the
market, especiallyv onregional routes. This app-
roach leverages supply and demand to natural-
ly moderate ticket prices, making air travel ac-
cessible tomore people.

i o 1k

, Digital India Bhashini division CEO Amitabh Nag, joint CEO of PB Fintech Sarbvir Singh,

CoRover CEO Ankush Sabharwal and E2E Networks cofounder & CEO Tarun Dua

ARTIFICIAL INTELLIGENCE HOW BUSINESSES CAN LEVERAGE ITS TRANSFORMATIVE POTENTIAL

Stage Set for India to Lead Al Disruption

Opportunity for cos to offer new use cases from existing foundational models; fear of job losses misplaced

On plans for airlines facing financial hardships...

The industry is sensitive to global changes
such as fuel prices or geopolitical conflicts. To
support airlines during tough times, we provi-
de policy aid and maintain open communica-
tion. Ourobjective isto keep airlines afloat, pre-
venting any from shutting down due to tempo-
rary financial turbulence. We are not just lea-
ving the industry because it is private. We keep
talking to them, we discuss with them, to see
whatbest wecandosothattheairlinescontinue
their business. For us as an industry;, it is very
important that we don’t let any airline go bank-
rupt or leave the industry. Through Udan, we
provide viability gap funding on unprofitable
remote routes, and we've requested state go-
vernments to lower taxes on aviation fuel to re-
duce operating costs for airlines.

On working with states to encourage support to
the aviationindustry...

States have realised the economic impact of
aviation, particularly in job creation and tou-
rism. Many are now building airports on their
own Initiative. While the Centre guides and fa-
cilitates, states are proactively pushing for-
ward, Our approach is holistic, aimed at maxi-
mising benefits for both passengers and indust-
rv stakeholders.
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India should be the capital of all
technological developments in ar-
tificial intelligence given the volu-
me of data generated in the count-
ry and the appetite for new solu-
tions that Al can provide, techno-
logv industry leaders said during
a panel discussion Wednesday.
“India has alwavs had the history
of using technology for the last mi-
le and benefit of people instead of
using it for advertisement. We are
hungry for those use cases,” said
Amitabh Nag, chief executive of
the Bhashinidivision of Digital In-
dia. The success of Aland how well
it is implemented depends on how
technologists and companies in-

Q HARSHJIT SETHI

Companies can design
productinaway that
they areabletomost
efficiently use Almodels

kness’ because people hype it up
without understanding what it can
doornot. “I think themain thing is
to be able to understand what is
possible and have those small
wins. If vou can have those small
wins, it builds confidence in the
company and then you can work
on higher impact projects.”
Harshjit Sethi, amanaging direc-
tor at venture capitalfund Peak XV

culecate and incubate the use cases Partners,

said while countries

of the technology across the servi-

ces and platforms that they offer to
the users, he said at the panel.
Companies and technologies
should, however, familiarise
themselves with newer technolo-
glessuch as generative Al {genAl),
said Sarbvir Singh, joint CEO of
PBE Fintech, the parent company
of insurance aggregator Policyba-
zaar. They should also have clarity
on where the Al is best suited to be
used within their company and

have the competence to figure out
what is possible or not by using

that technology, he added.

One of the major issues with new
technologies such as genAl, Singh
said, isthecycleof initial hype, the
valley of darkness and re-emer-

gence if thetechnology sustains.

Most new technologies, he obser-
ved, go through the “valley of dar-

Q SARBVIR SINGH

Themainthingistobe
able tounderstand what
Ispossibleand have
those small wins

such as India continue to remain

e AMITABH NAG

India has always had the
history of using tech-
nology for last mile and
benefit of people

price-sensitive, there is a large op-
portunity for Indian startups and
companies to build Al-based solu-
tions for the enterprise segment of
the country, as the cost to train and
build newer foundational models
will continue to come down in the
near future.

“Therefore, the opportunity that
exists forcompanies inIndiaasop-
posed to those in the West is to
think about how they can design
their product in a way that they
are able to most efficiently use Al
models to be able to be cost compe-
titive for the enterprise part-
ners,” Sethi said.

The fear of job losses and speci-
fic industries in the service sector
getting completely displaced due

to Al, however, is misplaced, said
CoRover CEQO Ankush Sabhar-
wal. Technology such as Al and
genAl will help more people get
associated with coding and com-
puting by making these tasks ac-
cessible for evervone, he added. "I
am not saving these no-code, low-
code platforms can be written wit-
hout any codes. What [ am saying
1510 let a few engineers and senior
scientists be there to create these
platforms. There isenough techno-

e ANKUSH SABHARWAL

This tech (Al & genAl)
will help more people
getassociated with
coding and computing

logy, enough LLMs (large langua-
gemodels).” He added that compa-
nies must pick up the right use ca-
ses and problems to Improve ease
of living for citizens.

The talent for new technologies,
especially such as Al, will grow or-
ganically in India as the younger
population starts learning the ne-
wer developments as soon as they

seean opportunity inthe area, said
E2E Networks CEQ Tarun Dua.

“The total number of people who
are qualified to work with Al as of
datemight below. Buttwo-three yve-
ars down the line, I think that the
number of Al-fluent, talented peo-
ple who are working in the indust-
ry across Indian companies would
be huge,” Dua added.

e TARUN DUA

2-3yearsdowntheline,
number of Al-fluent
people across compa-
nies would be huge
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1)Defence secy
Rajesh K Singh
and World
Bank's Auguste
Tano Kouamé
2) CEAV Anan-
tha Nageswaran
and MPC
member Prof
Ram Singh

aviation minister Ram Mohan
Naidu 4. TCI's Vineet Agarwal
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CHIEF ECONOMIC ADVISER

More Deregulation to Help

Tap into Supply Chain Shift
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Toemerge asacredible alternative to
China and benefit from the global
supply chaindiversification, chief
economic adviser VV Anantha Nages-
waransaid India needs to undertake
further deregulation and focuson
building scale. Inaconversation with
economist Prachi Mishra, he said the
latest bout of stock market correction
isa healthy one and would better align
the Indian markets with the nation's
strong macro fundamentals. He also
said India's energy transition should
be at such apace that itdoesn't hurt
growth. Edited excerpts:

On US policies under Trump and
supply-chain shift

We are already engaged in various
actions, even during the Biden ad-
ministration, to take advantage of the
glabal supply chains moving away
fromChina. But weallknowitisa
multi-year process, because China has
such animpressive jobof embedding
itself in the global value chains over
several areas. As for India's response
to the incoming administration, we
know that not just during (Trump's)
campaigns but also when he was the
president, there were some areas
where he wanted action from India.

We are doing our homework and
preparing ourselves to anticipate what
would come in terms of trade policies,
etc., and then we will respond as and
when they materialise.

But right now, it will be premature to
talk in specific terms because we are
only talking about hypothetical
scenario at this point, We also know
that the Biden administration continu-
ed the previous (Trump) admini-
stration's policies on restrictive
actions on China. S0, in that sense, we
might see only a continuation; maybe
the degrees would vary now.

On opportunities for India
We need to continue to make our-
selves more attractive for investments
— interms of last-mile infrastructure,
the plumbing of rules and regulations,
etc., and consistency and predic-
tability of policies. We need to do
these things regardless of whoever is
inoffice {in the US),

Whether it is in electronics or phar-
maceuticals or textiles or renewables,
wherever the multinational compani-

Q NEW OPPORTUNITIES

Wherever global companies are looking for
alternatives (to China), we need to make our-
selves anequally viable, scale-based alternative

es have been looking for alternatives
{to China), we need to make ourselves
an equally viable, scale-based alterna-
tive. Take mobile phones, where we
are doing well.

| think what we needisalsoan
expansionof the imaginationin India.
And it was not just confined to policy
space. Wereally need tothink of the
global scale. And when we liberalise
certainrules, we go from the threshold
of, let's say 100 workers to 300 wor-
kers, we say we have made a big
change of 3x liberalisations. But we
probably need a 10x or 30s liberalisa-
tionthere. So, | think this is an opportu-
nity and we will only be constrained
by our imagination.

Onwhether the needle is really
moving

We have started work on the next
Economic Survey, and we will be
focusing much more onthe deregula-
tion aspects. When some peopie talk of
reforms, they only talk about things

ik

Prachi Mishra, professor and head
of ICPP, Ashoka University

INDIA’S GREEN TRANSITION CHALLENGES & OPPORTUNITIES

Clean Energy Journey on Track

Nation well placed with access to best tech, huge hydropower potential

like making it easier for foreign direct
Investment.

But the reforms we need are the ones
that could make it easier for our small
enterprises to become medium, and
our medium enterprises to become
large. Whether it is contentment or
fear of growth, we don't know. But we
need to remove that fear of growth
and, for that, deregulationis the
answer.

On capital outflows post Trump
victory and India's potential policy
response

Firstof all, | think the most important
thing is not to be sucked into the
volatility part and end up overreac-
ting. This is because our macro funda-
mentals are still very sound. Some of
the indicators may be softening, but
overall, our growth rates are very high
compared to many others and we have
adequate forex reserves. Both fiscal
and current account deficitsarein
control and inflation hasn't spiralled
the way it had inevendeveloped
economies. Even today, Indian mar-
kets are still higher than a few months
ago (early June), We don't ask that
many questions when the market
keeps running up even beyond what
fundamentals would dictate, But we
end up overreacting when the markets
correct. | think weshouldtakeitasa
healthy correction, which should make
Indian markets align with the macro
fundamentals and, therefore, attract
more investments.

Uttarakhand energy secretary R Meenakshi Sundaram, World Bank country director for India Auguste Tano
Kouame, CEEW director for programmes Shalu Agrawal, INOXGFL Group executive director Devansh Jain and
REC chairman & managing director Vivek Kumar Dewangan
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India’s energy transition journey
is on the right track, supported by
policies, access tofinancing, and de-
ployment of technologies, making
it one of the most attractive invest-
ment destinations, top industry ex-
ecutives said during a panel discus-
sion at Wednesday’'sevent.

The country’s ambitions are “well
calibrated” while its nationally de-
termined contributions (NDCs)
commitment at the 26th session of
the Conference of the Parties
(COP26) to the United Nations
Framework Convention on Climate
Change (UNFCCC) are “very cre
dible”, said Auguste Tano Kouame,
Country Director for India, World
Bank.

India has committed to have 500 gi-
ga watt (GW) of non-fossil energy
capacity, meet 50% of its energy re-
quirement from renewable sources,
reduce total projected carbon emis-
sions by 1 billion tonnes from
2021 to 2030, and cut carbon

intensity by 45% by 2030

over the 2005 levels. Tt hasal-

so committed to achieve net
Zeroemissions by 2070.
While its economy conti-
nues to grow, India can
play a kev role in cont-
ribution to the global
renewable energy
supply chain. “High
and growing de-
mand of inputs for
solar, wind and
electrolysers are
where India has
the opportunity to
lead in global supply,”

Kouamesaid duringthediscussion.

The nation’s ambitious targets for
carbon emissions reduction provi-
des financiers an opportunity to
fund sustainable projects particu-
larly from non-fossil fuel sources,
Vivek Kumar Dewangan, chairman
and MD of REC Ltd, said at the dis-
cussion. The state-run power com-
pany had signed memoranda of un-
derstanding worth 2,86,000 crore
last vear during the green finance
summit in Goa on the sidelines of
G20's Energy Transition Working
Groupmeet.

“The visionary leadership of Pri-
me Minister Narendra Modi and
policy stability, which we've seen
over the past two terms, and potenti-

INDIAMAY PLAY A KEY
ROLE IN GLOBAL RENE-
WABLE ENERGY SUPPLY
CHAIN BUT PAIN POINTS
MUST BE ADDRESSED

allv now the third term, has made
India probably one of the most sig-
nificant renewable markets global-
Iv" said INOXGFL Group executive
director Devansh Jain.

He added that he believes Indiahas
access to some of the best technolo-
gies across solar, wind and battery
energy storage solutions.

Clean energy developments, too,
have touched the marginal sections
of the society asIndia strives to give
access to energy driven develop-
ment, “Over the past two decades,
we have managed to pull out 800 mil-

lion people out of energy poverty by
bringing access to grid electricity,
and not just access to a wire,” said
Shalu Agrawal, director-program-
mes, CEEW,

Thedisplacement in use of kerose-
ne and biomass combined LPG ac-
cess through the Pradan Mantri Ujj-
wala Yojana has shifted the needle
from 30% of people using clean coo-
king energy back in 2011 to 70% in
2020, she added.

India could also tap into its huge
hydropower potential for energy
transition, Uttarakhand’s Secreta-
ry for Energy & Renewable Energy,
Planning & Housing R Meenalkshi
sundaram remarked at the panel.
He is also managing director of Ut-
tarakhand Investment And Infrast-
ructure Development Board.

World Bank's Kouameée remarked
that India ranks seventh amongsta
list of 67 countries on the climate
change performance index.

INOXGFL's Jain noted that data
proves that India is making advan-
ces inenergy transition. “Just from
October 2023 to October 2024 India
has installed close to about 24 GW
of renewable energy. The targets
really about 40, 50,60 GW; weare mo-
vingupthere.”

The panellists warned that pain
points must be addressed. "“Techno-
logy may bring down cost of energy
transition... for example if vou are
able todevelop commercially viable
storage solutions and bring down
the cost of green hydrogen to $1-2
per kg from $5-6 dollar; that would
make it faster;” said Dewangan. He
also cautioned that the availability
of climate finance was not a const-
raint, but cost of financing alsonee-
ded to come down.
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THE M{ JRNING
BRIEF roocss:

India’s Dangerous
Misuse Of
Antlhlntlcs Pt1

Hosts Vikas
Dandekar and
Anirban Chowd-
hury talk to Dr
Viny Kantroo of
Indraprastha Apollo Hospitals
and Maneesh Paul of Orchid
Pharma about how antimicrobial
resistance is the biggest health
issuenoone istalking about,

Tune in to ETPlay.com.
Available on
EconomicTimes.com/podcast,
AmazonPrime Music, Apple
Podcasts, JioSaavn and

Spotify.

SUITS &

SAYINGS

ET'sroundup of the
wackiest whispersin
corporate corridors

Thwarted Plans

ThisIT giant,
which had big
planstooffload
some of its
prime office
assetsin Benga-
luruand Hyd-
erabad, hashitthe brakesonthe
whole deal. Word in the indus-
try is that shareholder backlash
played abigrole inthe about-
face. It seems the company had
beeneyeing areal estate shak-
eup, looking todivest portions
of itssprawling campusesin
Gachibowliand Electronic City.
Atotal of 14 acres in Hyderabad
andachunkof its 25-acre sitein
Bengaluruwere onthe chop-
ping block. Apparently, the
concernwasall about the
long-term value of these as-
sefs—some were even question-
ing whether selling off prime
real estate was the smartest
move in the current market.
With that kind of pushback, it
looks like the firm's strategy to
streamline operations and cash
inon non-core holdings has
been putonthe back burner..
for now, at least.

Vote for Virtual

Thisrelatively
new CEQof a
large MNC is
winningover
hisdirect re-
ports with his
actions. not just
words, Qur man doesn't insist
onclose-up conversations and
isfine with virtual meetings. His
fanbase says hedoesn't wantto
make it hard for peopleina
crowded city like Mumbaiand is
happy toleverage virtual
options. They are alsoquickto
point out thisisinsharpcon-
trast to his predecessor who
sang the praises of virtual
meetings but expected every-
one to be present physically.

Privy tothe whispers in power
corridors or juicy tips on India Inc? Do
share withus at
etsuits.sayings@gmail.com

M MexXxican Regulator
Penalises Dr Reddy’s

NEW DELHI Dr Reddy's
Laboratorieson Thursday
said Mexico'sdrug regu-
lator has imposed a fine of
727 lakhonit for deviation from
prescribed guidelines in filing intim-
ationofimport for a product. The drug
regulatory body of Mexico has im-
posed a penalty of ¥27 lakh on the
company for deviation from pre-
scribed guidelinesinfiling intimation
of import of areference standard for
one of the APIs, the Hyderabad-based
firmsaid inaregulatory filing.

MAIN COURSE: BIG APPETITE FOR DEALS

Agro Tech to Buy Del Monte in
Share Swap Deal for 1,300 cr

Samara-backed co to issue over 13 m shares to Bharti Enterprises, rebrand itself as Sundrop

Our Bureau

New Delhi: Samara Capital-back-
ed AgroTech Foods said on Thurs-
day that it is acquiring 100% stake
in Del Monte Foods, a joint ventu-
re between Sunil Mittal's Bharti
Enterprises and Del Monte Paci-
fic of Singapore, for 1,300 crore in
ashareswapdeal. Theacquisition
18 in line with Agro Tech’s strate-
ic intent of creating adiversified
processed food portfolio across va-
rious categories and segments, it
said inaregulatory filing.

The company that sells ACT 11
popcorns and Sundrop edible oil
will also rebrand itself as Sund-
rop Brands, it said.

Del Monte Foods sells packaged
processed food products such as
ketchups, pasta, mavonnaise,
olive oil and canned fruits in In-
dia. It reported a turnover of
T546.68 crore in FY24. Bharti En-
terprises owns 59.29% in the JV,
while Del Monte Pacific holds
theremaining 40.71%.

Asg part of the deal, Agro Tech
will issue 13.3 million shares in
the company to Bharti Enterpri-

Lapping it Up

Agro Tech (ATFL) to acquire exclu-
sive, perpetual licence for Del Monte
& brand in Iindia

Del Monte's
manufacturing
and RED facility
in Hosur &
Ludhiana

ses, making it the second largest
shareholder. Del Monte Pacific
will also become a stakeholder.

Agro Tech will get an exclusive,
perpetual licence for the Del Mon-
tebrand in India, a company state-
ment said. It will also gain access
to Del Monte'smanufacturing and
R&Dfacility at Hosur, Tamil Nadu
and in Ludhiana, Punjab.

ET had first reported in its Fe-
bruary 29 edition that Bharti En-
terprises was looking to sell its
stake in Del Monte Foods. ET had
also reported on March 22 that

Tue Ecoxoae Tives

Samara’s Order: Del Monte
with a Side of Yummiez

+r  EThad first reported the story
on March 22, 2024

VIJAY F

Samara Capital. which owns Agro
Tech along with investment ma-
nagement and advisory fund Con-
vergent Finance LLE, was in talks
to acquire a stake in Del Monte Fo-
ods from Bharti Enterprises.

Bharti Enterprises, which cont-
rols telecom firm Bharti Airtel
through Bharti Telecom, also has
interests indigital infrastruecture,
financial services, real estate and
hospitality, had earlier identified
packaged foods under Del Monte
asanon-core business.

AgroTech hasappointed Nitish

Bajaj as group managing direc-
tor. He was previously in key ro-
les at the consumer products di-
vision of Piramal, CEAT Tyres,
Reckitt Benckiser, Ranbaxy Glo-
bal Consumer Healthcare and
Heinz India, Agro Tech said in
the statement.

The deal is expected to be comp-
leted within nine months, subject
to regulatory clearances, and will
make Del Monte Foods a wholly-
owned subsidiary of AgroTech.

In India, players in the mayvonna-
ise and condiments segment in-
clude Dr Oetker, Cremica and Vee-
ba, apart from Del Monte.

Bharti Enterprises and global in-
vestment group EL Rothschild
had formed an equal joint ventu-
re, FieldFresh Foods, in 2004, to
produce and export fresh vege-
tables and fruits. Three vears la-
ter, in 2007, the Singapore-listed
Del Monte Pacific acquired a
40.1% stake in FieldFresh Foods
for $20.8 million. Bharticontinu-
ed to hold 50% in the company,
with Rothschild stayving in the
company as a minority partner.
Later in 2021, FieldFresh Foods
was renamed Del Monte Foods.

SKES Acquires Mirah Hospitality to
Grow its Food Services Biz Pan-India

After the ¥80-crore
acquisition, Mirah
to become 100%
arm of SKFS Group

Ratna Bhushan

New Delhi: Food services and ho-
spitality company SKFS Group is
acquiring100% equity in Mirah Ho-
spitality & Gourmet—which owns
restaurant brands Rajdhani, Bay-
route and Hitchki—for T80 crore.

“We are looking to scale up the bu-
siness nationally; we see this as a
strategic acquisition to take for-
ward our food services business,
with fresh investments in upgrada-
tion of our existing outlets,” SKFS
Group chairman Dinakara Shetty
told ET. He said the group’s exis-
ting business verticals “will align
and synergise well" with the acqui-
red restaurant brands.

Aji Nair, chief executive of Mirah

Hospitality, said post the acquisi-
tion, Mirah Hospitality, which ope-
rates 30 outlets across its brands,
will become a 100% subsidiary of
SKFS Group. “We are looking to ex-
pand Mirah Hospitality pan-India
and are exploring adding two new
brands under the new ownership.
Overseas expansion is also on the
cards,” Nairsaid.

The Z350-crore SKFS, cofounded
by Shetty and group managing di-
rector Harish Shetty more than
three decades ago, operates res-
taurants in hotel chainssuch as
Marriott and Ramada,
besides premium cor-
porate catering across
clubs, office complexes
and hospital chains,

Deals in the foods and bevera-
oes sector have picked up in re-
cent months, amid increased local
competition and influx of global
brands in India, despite a slow-
down in the quick services sector

Tiger Global-backed tea cafe
chain Chaayos last week acqui-
red cookie maker Dohful, RaviJa-
ipuria-owned Devyani Interna-

At Your Service
Mirah SKF5
Hospitality Operates
Operates 30 restaurants in
outlets across el chains such
various Q as Marriott
brands and Ramada

DEAL ACTION

= Tiger Global-backed
Chaayos acquired
cookie-maker Dohful

) |

Devyani Int'l signed franchisee deals
with 3 mid-sized global cafes

VIJAY P
tional (DIL) has signed franchi-
see deals with three mid-sized

global cafes, and Theobroma and
Belgian Waffle are in advanced

= Ravi Jaipuria-owned \ #4

talks with ChrysCapital and
othersfordivesting equity.

DIL in its earnings statement on
Monday said it has inked exclusive
master franchise rights for three
modern quick service restaurant
brands: Tealive, New York Fries
and Sanook Kitchen. Tealive is a
Malaysian tea and beverage cha-
in with more than 900 outlets glo-
bally. New York Fries (NYF) is
franchised by Recipe Unlimi-

ted, aCanadian multi-channel

restaurant chain. Sanook
Kitchen, headquartered in
Singapore, deals in Thai
and Asian cuisine.

According to a report rele-
ased by National Restaurant
Association of India (NRAI)
this July, the Indian food ser-
vices market is estimated at
0.69 lakh crore in FY24, Tt will
orowto¥7.76lakh croreby FY28,

fuelled by arising middle class,
the increasing propensity to dine
out, aspirational demand from ti-
er-2 and tier-3 locations, and food
delivery platforms facilitating re-
ach in newer markets, it said.

Discounts Light Up Electronic
Goods Sales in Festive Season

Innovative features also big draw for customers; value sales up 13% on year: NIQ

Our Bureau

New Delhi: Robust sales of large
appliances, smartphones and lap-
tops spurred a 13% wyear-on-year
(YoY)value sales growth and 8% vo-
lume growth for tech products and
durables in the four weeks of the fes-
tive period culminating in Diwali,
showed data from market resear-
cher Nielsenl@ (NIG).

Alr conditioners led the sales
charts with a threefold surge com-
pared to the overall category
growth while laptop sales reboun-
ded from an otherwise tepid year,
the researcher said on Thursdaw

“The sales during the combined
period of the Diwali week and a
week prior (October 21-November
3) comprised 60% of the festive sa-
les. However, the growth over pre-
vious year was higher for the com-
bined period of Navratri and Dus-
sehra (September 30-October 13)
than Diwali period,” said Anant
Jain, head of customer success for
tech and durables at Nielsenl@),

Festive sales got a boost from in-
novative product features, special
offers and discounts, and a shift to-
wards the premium and niche pro-
ducts, the researcher said.

ET reported on October 31 on the
strong growth in electronics sa-
les this Diwali, which industry
executives attributed to rural re-
covery, upgradation demand in
urban markets, and advanced
wedding purchases with many
nuptials planned from November.

Nielsenl@) data, based
on weekly insights
from the organised
channel, showed lap-
top sales grew 22% on
yvear in the period un-
der review led by a mo-

-

sing half of the total festive sales.
Sales of refrigerator models like
bottom-freezer and three-door si-
de-by-side variants grew over 30%
on vear, while the entire category
grew by 124%. Washingmachine sa-
les grew by 11% and microwave
ovens by 7%, Nielsenl@ reported.
However, televisions,
which contributed
18% to festive period
revenue, however, saw
subdued demand. Ca-
tegory sales grew by
3% on yvear in the enti-

re than 50% growth in g:ﬂm IN re festive period, but
gaming laptop sales. SMARTPHONE the Diwali week saw a
AC sales grew by over GO further dip in consu-
39% on year driven by CATEGURY, mer interest with sa-
split inverter models COMPRISING les decreasing by 10%
duetodemandforener-  HALFOF compared to last ye-
ov-efficient and cost-ef- ~ TOTAL ar's Diwali week.
fective options. FESTIVE The highest growth
Smartphones, refrige- SALES across categories was re-

rators, and washing

machines reported

growth in their affordable and
smaller categories. Growth in
smartphone sales was led by affor-
dable 5G smartphones priced at
710,000-215,000 due to a sharp drop
in prices of 5G models and consu-
mer offers. Smartphone category
sales grew by 14% on year, compri-

corded in the week lea-

dinguptoDiwali, possib-
Iy due toa weekend and promotional
offers, Nielsenl@ said. The Diwali
week did not see any increase in
growth compared to last year. The
pre-Diwali week reported a 32%
growth in value, while the Diwali
week saw a 1% fall in value growth
compared to the previous yvear.

India’s showing among

largely due to tech
specialisation: Survey

world's best 250 varsities

Our Bureau

cational institutions, led by
the Indian Institute of Tech-

Bengaluru: Ten Indian edu- ‘

nology Delhi, at the 28th spot, fi-
gure among the world’s best 250
universities for graduate employv-
ability, according to the Global
Employability University Ran-
kKingand Survey (GEURS) 2025,

India's showing, which bolsters
the country’s position in global hig-
her education, is attributed largely
to the technological specialisation
of the country’s institutions which
is attracting the attention of inter-
national employers. Though LT
Delhi has slipped a place in the ran-
kings from last year, the Indian In-
stitute of Science, Bengaluru has
moved up eight places to the 47th
spot, becoming the second Indian
university in thetop 50.

IIT Bombay is third at 60th posi-
tion (62nd last year), followed by IIT

LARGEST M&A DEAL IN INDIA'S MEDIA SECTOR

Merger Concludes!

Viacom18-

Star India

Valued at 70K crore

Nita Ambani to be

the chairperson

and Uday Shankar
vice chairperson of JV

Our Bureau

Mumbai: India’s largest merger
and acquisition deal in the media
and entertainment (M&E) sector
has concluded, with the merger of
Viacomi8's TV and digital busines-
ses into Star India securing all ne-
cessary regulatory approvals in In-
dia and abroad.

In February Reliance Industries
(RIL), Viacoml8 Media and The
Walt Disney Company had signed
an agreement to combine Viacoml18
and Star India's assets to create In-
dia's largest M&E company valued
at F/0.352 crore ($8.5 billion).

Additionally, RIL has invested
11,500 crore (81.4 billion) into the jo-
intventure—Star India, also known
as Jio Star—to be chaired by Nita
Ambani with Uday Shankar as vice
chairperson, providing strategic
ouidance,

RIL has also bought out Paramo-
unt Global's 13.01% stake in Via-
comls for 24,286 crore, increasing its
holding to 70.49%, followed by
15.97% by Bodhi Tree Systems and
13.54% by Networkis Media & In-
vestments, on a fullv diluted basis.

At the closing of the transactions
noted above, post-merger Star India
will be controlled by RIL and owned
16.34% by RIL, 46.82% by Viacoml8
and 36.84% by Disney.

The effective shareholding will
be 56% by RIL, 37% by Disney and
7% by Bodhi Tree, due to RIL's ma-
jority shareholding in Viacoml8
and Networkl8s.

The JV will be spearheaded by
three CEOs — Kevin Vaz, who will
head the entertainment business
across platforms; Kiran Mani, who
will take charge of the combined
digital business; and Sanjog Gup-
ta, who will lead the combined
sports business.

The combine now owns two strong
linear brands in TV broadcasting -
Star and Colors - and digital strea-
ming —JioCinema and Hotstar. The
JV operates over 100 TV channels
and produces 30,000+ hours of TV
entertainment content annually.
The JioCinema and Hotstar digital
platforms have an aggregate sub-
scription base of over 50 million.

Star India will be one of the lar-
gest M&E companies in India with
pro forma combined revenue of
approximately 226,000 crore (§ 3.1
billion) for the fiscal vear ended in

Toelhi |
" 1ISc Bangalore .

........................................................................

IEM Ahmedabad |
TMadras |

A'Gian't is Born
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FINAL EFFECTIVE SHAREHOLDING (%)

Kevin Vaz
(entertainment
across platforms)

LEADERSHIP
TEAM INCLUDES
3 CEDS

Kiran Mani
(digital)

Sanjog Gupta
(sports)

PORTFOLIO
CHECK

100+

TV channels

With the formation of
this JV, the Indian
media and
entertainment
industry is entering a
transformational era...

MUKESH

AMBANI
CMD, Reliance Industries

30,“00* hours of

annual TV content

50m

subscriber base

&

2 W

This is an exciting
moment for our two
companies, as well as

for India’s consumers,

as we create one of

the top entertainment
entitles in the country

ROBERT IGER
CED, Disney

2%

AJAY M

March 2024.

The Competition Commission of
India (CCI) approved the transac-
tion on August 28, 2024, subject to
the compliance with certain vo-
luntary modifications offered by
the parties including selling seven
linear TV channels and not bund-
ling TV and digital ad slots for
cricketing rights.

“With the formation of this JV,
the Indian media and entertain-
ment industry isentering a trans-
formational era.” Reliance Indu-
stries chairman Mukesh D Am-
banisaid.

Disney CEO Robert Iger said, “By
Joining forces with Reliance, we are
able to expand our presence in this
important media market and deli-
ver viewers an even more robust
portfolio of entertainment, sports
content, and digital services.”

Ten Local Univs Among Best
for Graduate Employability

Ready for a Job
m_m

Source: Glhobal
Emplovability University
Ranking & Survey

Kharagpur (141) and IIM Ahmed-
abad (160). The 200-250 segment has
II'T Madras (214, up 21) and the Uni-
versity of Delhi (219, up 18). Amity
University isat225th spot, while An-
na University has debuted in the list
at 237th position and Bangalore Uni-
versity isranked 249,

The GEURS, produced by data
from French consultancy Emer-
ging and published with Times Hig-
her Education (THE), showed that
employers are increasingly prioriti-
sing adaptability and work experi-
ence or internships when evalua-
ting candidates. I[tfound that emplo-
vers want graduates that have un-
dertaken some form of work
experience, Though other factors
such as graduate skills and a digital

"..-'IJA'\" P
mindset continue to play a signifi-

cant role, work experience is emer-
ging as exceptionally influential in
emplover assessments.

About 45.9% emplovers also emp-
hasised the ability to learn and
adapt to new technologies and
trends, while 45.1% said they valu-
ed collaboration skills such as
communication and teamwork
which are perceived as critical in
modern workplaces.

GEURS assesses the emplovabi-
lity performance of higher edu-
cation institutions and is the on-
Iy ranking of the world’s top 250
universities for producing emp-
loyable graduates based on emp-
loyers’ assessment, knowledge
and expectations.

‘Urban Planning Needs to be Done on War Footing, Think 100 Years Ahead’

The issue of urban infrastructure must
be treated as a national priority, with
efforts undertaken onawar footing to
improve the livesof India’scitizens who
spend hours intraffic jams and suffer
fram poor air quality, KP 5ingh, chair-
manemeritusof DLF, said. Inacon-
versation with Faizan Haidar, Singh
talked about issues plaguing urban
development. Edited excerpts:

You have been an advocate for urban
planning. How satisfied are you with
India’s progress on infrastructure
and urban planning?

I amnot satisfied, The test of good urban
planning is its ability to accommodate
everything related to urbanlife, enab-
lingcitizens tolive comfortably and in

KP SINGH

with pro-development government
policies, growth is inevitable. As growth

future expansion, rather thantakinga

myopicapproach.

managing shortages. Atthe time, this
was relevant. The mistake was applying

CHAIRMAN EMERITUS, DLF

good health. If we consider this broad
parameter, do wesee citizens livingina

continues, there will be increased
movement, migrationand a need for
expanded infrastructure. Addressing

India isdynamic—its entrepreneurs
aredynamic, and its governmentis
proactive. Then, why hasn't sufficient

thiscritical issueis, inmy view, the most

good environment that promotes

health? No. Airquality index (AQI) levels

are poor, traffic congestion is severe,

roads arenarrow,and pecple are crow-

ded intosmall apartments within-
adequate parking, water supply and

drainage, All of this highlights a lack of

vision inthe country's development,

A good planner should think nearly
100 yearsaheadto anticipate
population
growthandurban v
needs. Indiahasa
thriving workfor-
ceandentrepre-
neurs, and

urgent task before the country.

substantial urban infrastructure to

-

% population movement.

ensure there's

According to the World Bank and IMF,
India is ontrack to become the third-
largest economy. This growth demands

handle increasing traffic and
¢ Urban planners must think

_’k’ interms of 100 years and
aim for surplus capacity to

attention been given tourbanin-
frastructure? Who will bear the brunt?
Future generations will suffer. If the
AQlremains high, what will happen to
their health?

Why do you think we are unable to
provide better infrastructure and
living standards?
Tounderstand the current status, we
must look back. Inmany sectors like
steel, manufacturing, and education,
India excels. Our entrepreneurs produce
high-quality goods at competitive
prices. However, urbaninfrastructure
lags behind.

When the Planning Commission was
introduced, the country was focused on

ASHWANI NAGPAL

thisshortage mindset tourbanin-
frastructure as well. Forward-thinking
planners would have anticipated urban
growth, asseeninChandigarh, Lutyens'
Delhi, and Jaipur where roads are still
wide, However, short-sighted planning
prevailed, compounded by a 1958
regulation that placed urban land
development under public agencies,

What is the way forward?

This issue needs immediate action. The
government must prioritise citizens’
health and wellbeing. India'surban
planning should shift fromamyopictoa
surplus mindset. The private and public
sectors must collaborate, with visiona-
ry leadership driving the change.

FORFULLINTERVIEW,GOTO
wWww.economictimes.com

For Sale Prime Corporate Land
~55,217 SQ.M. (13.64 Acres),
in Central Hyderabad

Inviting Commercials bids from interested parties
for outright acquisition of a ~55,217 SQ.M. (13.64 acre)
land parcel in Azamabad, Hyderabad.
» Access & Height: 4 side roads & permissible for High-rise.
« Ownership: Freehold & Corporate.
« Development Potential (FSI/FAR): 0.32 - 0.37 Mn SQ.M.
(3.5 - 4 Million SF).
g, to be vacated upon

« Current status: partly in us
sale completion

Exclusively
Marketed by

CBRE

RERMA Mo
CiN - U7414001

For further details, please contact:

Vinay Kumar Reddy +91 9052 585 050

vinay.kumar2@chre.co.in

Rohit Mahankali +91 8019 467 B97
mahankali.rohit@cbre.com
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swowxr  THE HISTORY YOU MAY NOT KNOW

Hit;dustan ka batwaara hone se Pehle

mere shareer ka
batwaara hoga!™’

“ India will exther be

divided or destroyed'

"Pakistan is 2 mad idea!

Nationalism based on rehgmn
1S anltwe & dangerous.

Kcep India united

and make Jinnah
her Prime Minister.

Roothe hue Jinnah ko manane ke liye
aap usse Hindustan de denge?

Hmdustan k01 khllona nahl haJiBapu'
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All landowners
who had cut
‘joint deve-
lopment’ deals
with builders
are now under
the lens
for skirting tax
on capital gains.
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The awards are a
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Leadership. : |
Excellence.

Citi India is the largest foreign bank* with the widest and deepest
banking solutions across all foreign banks in the institutional
segment. Committed to the India growth story for over 120 years,
backed by an unmatched global network, we offer clients corporate Einance Asia Awards 2094

and commercial banking, investment banking, treasury and trade
e Best Corporate Bank - Large Corp &

solutions, markets, custody services, and more. :
MNCs (International)

S : ® ]
Our leadership in India Best Investment Bank (International)

e Most DEI Progressive Bank

e Dominant market share in the MNC segment _
(International)

e Market leader in cross-border M&A and Equity Trades;
lead bank in mega |IPOs

Process 8% of India's trade flows and 4.5% of domestic electronic flows

Manage 36% of FPI assets in India Euromoney Awards for

Leader in Corporate Forex Excellence 2024

Employee base of 32,000+ * Best International Investment Bank
In India

Fortune India Awards 2024

e Best Foreign Bank

Asset Triple A Country Awards
for Sustainable Finance 2024

¢ Best Corporate and Institutional Bank
(Repeat win)

e Best M&A Advisor
(Repeat win)

e Best Commercial Bank

e Best Bank for Sustainable Finance
(Repeat win)

*by revenue FY 24

© 2024 Citigroup Inc. Citi, Citiand Arc Design and other marks shown herein are trademarks and service marks of Citigroup Inc. used and registered around the world.
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Talent-hungry GCCs Fish for
Pros at Tech Pools of I'T Firms

GCChiring from IT services firms log 10 percentage points increase in two years: Teamlease data

services providers notably the tier-1s
m and select mid-tier players, have in-
GCCs' FY 22 hir-

NR NARAYANA MURTHY
FOUNDER, INFOSYS

Low-tech Jobs in
Rural India will
Spur Growth: NRN

ertech

For comprehensive and
insightful stories about all

things startups and technology,
0 on fo www.ettech.com
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Talent

vested enormous resources in build-
ing capabilities for their own good in

30 Bengaluru: Global capability cen-

25 tres (GCCs) of foreign companies ex- SDOt WG U talent management. Over a period of
i panding their base in India are in- ' time, providers have also built a very
% creasingly tapping India’s IT servic- o1 ﬂ']'" AFESN  strong technical and management
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services by the GCCs stood at 35-41% services sector.

JASON LEMKIN
@JASONLK

One thing seems
clear to me in Al for
Saas: Folks that are

sort of pretending
they have Al, or
have slapped on
some very basic
functionality into
their app... Aren't

seeing any revenue

boost from it

TechBuzz

Samsung Buys
Red Bricks
Lane for 50 cr
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KOLKATA: Samsung Elec-
tronics has acquired Ben-
galuru-based Red Bricks
Lane Marketing Solutions
for #50.4 crore, the local
unit of the South Korean
firm said in regulatory fil-
ings with the Registrar of
Companies. Two executives
said Samsung wants to air
hyperlocal advertisements
in India when consumers
use their smartphones or
smart televisions, a move
aimed at opening up newer
channels of revenue when
device sales have slowed
down in the country. The
executives said Samsung is
setting up a team in Mum-
bal for the advertisement
business to run localised
advertisements based on
smartphone orsmart TV's
location. - writankar Mukherjee

275 million

Monthly active users of
Threads, according to Meta
CEO Mark Zuckerberg

Uber Rolls Out
New Incentives
fo its Drivers

Wi

in fiscal year ending March 2024
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(FY24) as compared with 24-30% in
FY22, data

sourced from mass

NET ADDITIONS DROP

While new head-
count has grown,
net talent addi-

tionat GCCs from IT services
hasseenadipto18%inFY24
asagainst 32%a year ago

tion at
GCCs ‘

fromIT
services
in FY24

recruitment firm
Teamlease shows. In
FY23, the number stood
at30-30%.

Experts believe there is
a consistent shift in tech
talent hiring across engi-
neering, research & de-
velopment (ER&D), busi-
ness process management

Delhivery

Black; Revenue up
3% 10 32,190 crore

Swings to

Logistics firm posts net profit of 10 crore;
express parcel revenue grows 7% YoY

Our Bureau

New Delhi: New-age logistics firm
Delhivery posted a 13% vear-on-
vear growth in its operating reve-
nueat 2,190 crore, while the compa-
ny swung back into clocking a prof-
it for the July-September guarter.

The Gurgaon-based company
posted a net profit of 710 crore dur-
mg the September quarter, coms-
pared to a 7103 crore net loss in the
same period last vear:

However, sequentially the com-
pany's profit fell from 50 crore in
the April-June qguarter, Delhi-
very's chief executive officer Sa-
hil Barua said in an earnings call
that this was largely on account
of capital investments being

made by the company. Barua also
alluded to a broader slowdown in

On the Move

Delhivery's express parcel
business saw a 7% YoY in-
crease in revenueto
21,298 crore

Co looks to

SAHIL BARUA
CEQ, Delhivery

On ecommerce,

thereisan

overhang from

consumption
being softer. Sofar, if | look
atour numbers, weare
pretty satisfied

consumption, which is also im-
pacting ecommerce, and there-
fore the logistics market.

“On ecommerce, there is an over-
hang from consumption being soft-
er: So far if I look at our numbers
from October and the early part of
November, we are pretty satisfied.
We will now start accelerating our
share even if the market remains
slightly sluggish,” he said, adding
that the company will take several
measures to chase growth despite
market conditions.

These include setting up its third-
party guick commerce warehouse
business, which it will soon

start piloting in Ben-

No of

MNeeti Sharma, CEQ of Teamlease

@ oninpia-usTiEs

LILEEEANET ) New-age companies take stock of a challenging quarter

GCCsin
India as of
March 2024

Digital, said, “In FY22, the initial
wave of GCC expansions laid the
foundation for operations and ser-
vice delivery. The following year
FY23 saw the growth of GCCs into
multi-functional centers, driving
demand for experienced IT profes-
sionals.”

Meanwhile after the Covid boom, In-
dia’s homegrown technology servic-
es companies shed their workforce
expansion showing a record dip of
maore than 70,000 employees in FY24,

Sources: Nassoom,
Teamlease

(BPM), and I'T services.
And as GCCs rapidly
scale, they will need to
imbibe some of the better
talent practices of IT ser-
vices companies, which
have historically been
hirers of the best engi-
neering talent in the country.

“Ower the past 30-40 years, [T

FOR FULL REPORT, GO TO
Www.economictimes.com

FirstCry's Parent
Trims Q2 Losses by
7% t0 363 crore

Brainbees Solutions’ operating revenue
rises 26% to 1,905cr during the quarter

Numberwise

FirstCry's international
business saw a 25% YoY

FirstCry plans to expand

its international offline
* footprint, targeting new
stores in Saudi Arabia

revenue increase, by next year

reaching ¥208.1cr —
—_— Employee bene-
Co's consolidated fits expenses
expenses rose to climbed by
71,847.8 crore 15.7%, reaching
for the quarter 144 cr

downturn.
Our Bureau “One of the
im- portant reasons

Mumbai: Brainbees Solutions, the
parent company of mother and ba-
by care products retailer FirstCry,
saw its net loss during the July-Sep-
tember quarter narrow 47% year-
on-year to 2.8 crore. According to
cofounder and CEQ Supam Ma-
heshwari, FirstCry's focus contin-
ues to remain on improving profit-
ability while increasing the topline.

“We will continue to strrive hard to
demonstrate both topline and bot-
tomline expansion... Asthe mix{of
business revenue) will change, we
will be able to see percentage wise
increase, while we will continue to
optimise our overall spends in a
way that our contribution margin
post marketing will continue to im-
prove,” Maheshwari told analysts
on Thursday,

The Pune-based company’s oper-
ating revenue rose by 26% to 1905
crore during the quarter. Its house
of brands subsidiary GlobalBees,
achieved a 55% growth in revenue,

for this erowth in Globalbees isalso
the advancement of some seasonal
sales by the platforms on which
Globalbees sell their products,”
Gautam Sharma, chief financial
officer of the compa-
ny said.

Adding on to this,
Maheshwari  said
that while thereisan
impact of seasonal

FirstCry's sales, the company
focus is expecting to grow
::“ﬂ'.""“m in this category at a
imoroving  Compounded  an-

p e jpal erowth rate of
profitability: over 13%, in line
CEO Supam with lhé“ 1 industry
Maheshwari 3

trends. FirstCry's
international business saw a 25%
year-on-yvear revenue increase, re-
aching 2081 crore. Maheshwari
shared that FirstCry plans to ex-

pand its international offline foot-

print, targeting new stores in Saudi
Arabia by next year, FirstCry's con-

Noise Incurs
LossinFY24;
Revenue Flat

Our Bureau

strengthen #4 galuru with a beau-
its ops in ty and personal
: care company.

$E£$1 The biggest con-
logistics tributor to Delhi-
SiEHAnS. a W Very's revenue
port and . its express parcel

business SAW
Exﬂ,&"d a 7% year-on-
offline M year increase in
pres- 1- ——T revente to
ence im 2 71,298 crove.
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New Delhi: Wearables maker

Noise posted a net loss in FY24
from a net profit a year before,

Our Bureau

solidated expenses rose to 71,847.8
crore for the quarter,

outperforming similar brands that
have slowed amid a consumption
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Mamaearth Parent Slips into Red
in Q2; Reports %19 crore Net Loss

Blames revenue decline on offline restructuring it kicked off last fiscal

higher,” the company’s founder and
CEO Varun Alagh told ET.
“We had expected it to be a FH0-crore

S-India ties will remain
l ‘ strong despite thechange in

government with thein-
coming Trump administration, NR
Narayana Murthy, founder of
Infosys, said inawide-ranging
interview with ET's Puran Choud-
hary and KR Balasubramanyam
ahead of the Infosys Science Foun-
dation's announcement of the
winnersof Infosys Prize. Edited
excerpts:

What's your view on PM Modi and
some other global leaders being
bullish on India having the fas-
test-gruwing developer popula-
tion on the planet?

Our achievement in economic
growthis guite impressive. Qur
challengeistobring this growth to
rural India as well. The only way to
dothat is by creating jobs with good
disposable income, and if you want
todoit, you need to focus on low-
tech manufacturing because most of
these people are not very well
educated. They will not be able to
add value through IT services as
they need certain kinds of skills.

Then, what is the way forward?
Wemust look at how China hasdone
this. ITit has grown (the economy)
fivetimes, they must have done
something right. So, we must study
their growth, understand it, and
then see how best toimplement
that. Because unless we create
low-tech jobs inIndia, all of them
will have to come tourban India,
whichisalready overcrowded and
full of pollution.

Howdo vou read Trump's return
as the US President in the Indian
context?

We've had a very strong relations-
hip with the US. About 60-65% of our
IT services industry’s revenue
comes from the US. Many US compa-
nies have their captive centres here
and several US companies
have alsoset up R&D
centres here. 50, the ﬁ,
relationshipbet- [
ween Indiaand the |
US at the business-
to-business level
has always been
strong and will conti-
nue tobeso.ltdoesn't
matter what the political
relationships are; as
long as we work
hard, remain
disciplined,
innovate, and
have agood
work
ethic,

™= .
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The relationship bet-
ween Indiaand the US
at the business-to-busi-
ness level hasalways
beenstrong and will
continvetobeso...

US businesses will want to partner
withus. They don't care whether
you're fromone party or another,
that doesn't matter to them.

There is an IPO boom. What does
the copious availability of public
capital tell you about prospects
for entrmrem!urshin in India?

It is good. But | am a very old-fashio-
ned, traditional person. | don't under-
stand high price-to-earnings (P/E)
businesses. | amused to P/E ratios
between 7 and 15, and in exceptional
cases, maybe 20-25. But if people are
talking about a P/E of 100, for me, it is
speculative. On the one hand, it is good
that a lot of money is coming to India. It
i5 good that there are alot of entrepre-
neurships, but my view is that entre-
preneurs must learn to use that money
very carefully, control their costs, focus
on their market, grow their revenue
faster and faster, and try to minimise
expenses as much as possible. Anyi-
hing higher than a P/E of 20-25 makes
me slightly uncomfortable,

You set standards for employee
well-being at Infosys. How do you
see therecent trends?
My personal belief is that there is no
pointin living inultra-luxury amid
penury and suffering. Therefore, asa
compassionate capitalist, we must
look after the lowest-level employees
first before we attend to the senior
people. See, there is asayingin Indian
culture—the man and the woman of
the house always eat last. They don't
eat first. Simifarly, the leader of a
corporation must consider his or
\ her compensationonly after
8 making sure that the lowest-level
employvee has received hisor
o her share so that they can send
" " their children toreasonable

| schoolsand take care of the

health of their parents.
That's the way | did it
throughout my
corporate
life.

FOR FULL INTERVIEW, GO TO
wWww.economictimes.com

Two Women Among

Six Indian Winners
of Infosys Prize 2024

Award carries a cash

scientists. The winners include
Arun Chandrasekhar from Stan-
ford University in Economics, Shy-
am Gollakota from the University

reward of $100,000
to honour scientists
and researchers

of Washington in Engineering and
Computer Science, and Mahmood
Kooria from the University of
Edinburgh in Humanities and So-
cial Sciences, Siddhesh Kamat
from IISER Pune won in the Life
Sciences category Neena Gupta
from the Indian Statistical Institu-
te, Kolkata, was awarded the prize
in Mathematical Sciences, and Ve-
dika Khemani from Stanford Uni-
versity won in Physical Sciences,

In May the foundation had anno-
unced the lowering of the upper
age limit for winners to 40 years
from b0 years, withaview to “trans-
nually to honour the achievements  itioning from a mid-career prize to
of contemporary researchers and anearlv-careerprize”.

Quick Comm may Corner
$1b+ of Kirana Biz: Report

inventory impact but it turned out to
be around 0 crore.. that led toscale
reduction, provisions in expiry and
damages of the return stock, which
led to the impact on Ebitda as well,
which was higher than what we had
expected,” he added.

The company undertook a massive
transition exercise for its general
trade strategy - through which it is
moving away from the super stockist
model it has currently deployed to di-
rect distributors.

This is a part of Honasa Consum-
er's strategy to increase the share of
its offline sales to overall topline.

New Delhi: Honasa Consumer, the
parent company of beauty and per-
sonal care brand Mamaearth, re-
ported a decline in its operating reve-
nue for the September guarter while
also slipping into losses — as 1t wit-
nessed a significant hit of its offline
restructuring exercise that it Kicked
off inthe last fiscal.

For the July-September period, Ho-
nasa Consumer reported a 7% vear-
on-veardecline in operating revenue
at ¥462 crore. It posted anet loss of 719
crore in the quarter, compared to 30
crore in net profit in the same period
last vear: “The impact (of therestruc-

weighed down by higher costs
and muted revenue growth,

The Gurugram-based company
reported a net loss of ¥20 crore in
the vear ended March, compared
to net profit of TWE lakh in FY23,
showed financial data sourced
from Tofler. Operating revenue
remained largely unchanged at
T1.430 crore compared to €426
crore in FY23. The company,
which secured its maiden fun-
draise last vear, saw a 40% surge
in employee benefit expenses at
F7lcrore, whilefinance costs rose
nearly 50% to ¥29.5 crore.
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MEW DELHI: Uber rolled Our Bureau

out new incentives for its
drivers as it seeks to beat
intensifying competition
and an industry-wide driv-
er shortage in the Indian
ride-hailing industry. The
incentives include allowing
drivers to cash out their
earnings from the platform
four times a day, compared
to thrice per week earlier,
Uber's move comes at a
time when it is facing rising
competition from Rapido,
Namma Yatri and all-elec-
tric taxi firm BluSmart.

Bengaluru: The Infosys Science
Foundation (ISF) on Thursday an-
nounced the winners of the Infosvs
Prize 2024 in six categories, inclu-
ding two from India’s premier in-
stitutions and two from Stanford
University The award carries a
cash reward of $100,000, given an-

turing) was actually higher than
what we had planned and expec-
ted...we initially had certain as-
sumptions in place, which were
based on a certain level of inventory
but when we got in to the actual exe-
cution, it turned out to be relatively

Rapido’s Revenue up 46%, Losses Down 45%

~ ON FAST LANE

investments,” the company said in
astatement on Thursday.

“This growth was further sup-
ported by Key improvements inser-

Ride-sharing firm's GMV
surges 2.5Xin Q2FY25;

26m

- annualised GMV of

iz _ n . 5 vice guality, including optimised The rise of quick commerce has
Orivers can now access lower ex penses drive = " | S1billioninFY25 ::ursig: ii;ﬁfnfi routes, enhanced fleet manage- JessicaRajan affected kiranasales, with 46% of
their earnings from a digi- f - ¢ i | —— y ment, and reduced waiting times guick commerce shoppers reduc-
tal trip within five seconds, Inanclal perrormance - Rige-hailing firm and driver cancellations, ensuring New Delhi: More than 81 ing their purchasesfromkira-
D clocked GMV of The company a seamless experience for users.” billion of kirana sales is na stores, the report said.

giving them complete free-
dom and control over their
hard-earned money just
seconds after trip is com-
plete,” said Prabhjeet Sin-
gh, president, Uber India &
South Asia. Uber has more
than 1 million drivers in In-
dia, Singh said. - our Bureau

also sharply nar-
rowed its net loss
toz17crinthe
Sept quarter

The company also sharply nar-
rowed its net loss to 17 crore in the
September quarter of this fiseal
from 274 crore a vear earlier: It ful-
filled 207 million orders in the
quarter, nearly doubling from 106
million orders last year.

During FY24, the primary driver
behind Rapido’s falling losses was
lower expenses.

Over 82% of buyers have
moved at least 25% of ki-
: rana purchases to quick
& commerce while 5% of its
respondents stopped buy-
ing from kirana Shops, it
added.
Currently, unorganised
retail holds 92% of India’s
grocery market, the report
said.

expected to move to
guick commerce in 2024,
according to ecommerce §g
consultancy Datum Intel-
ligence. This under-
scores the rapid rise of 10-
J0minutedelivery servic-
es in urban markets and
its direct impact on
changing consumer hab-
its inretail.

Our Bureau . September quarter,

a 2.5 X increase
New Delhi: Swiggy-backed ri- from a year earlier
desharing platform Rapido posted
a 46% rise in operating revenue in
the last fiscal year at ¥648 crore
backed by its entry into new busi-
nesses and increased customer

bookings. The company also nar-

SANDOR BORTNYIK, Moforrider

proved financial performance.
“Rapido’s impressive growth tra-
jectory in FY24 was driven by a ro-
bust combination of service ex-
pansion and strategic marketing

rowed its net loss by 45% to T371
crore from 674 crore in FY23, ac-
cording to financial statements
sourced from Tofler

Lower expenses drove the im-




WWW.ECONOMICTIMES.COM WPlinflation rose
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at 1.8% in Sept

— y and -0.3% in Oct
e RENNETT, COLEMAN & CO. LTD, VOL. 52 NOQ, 247 | NEW DELHI / GURGAON | 26 + 4 PAGES OF ET PANACHE | #4.50 OR *¥9.50 ALONG WITH THE TIMES OF INDIA FRIDAY, 15 NOVEMBER 2024 20230 PS5

» Donald Trump Names Hindu American Tulsi Gabbard as National Intel Director: P 2 » Goods Exports Hit a 2-year High of 17.3% in October: P 5

=D S
- . p
.Ministry nfTrfﬁ' IAHaIrs X,

Government of India ,‘ 4
- . -} -~ ':
T el L i#: : .t

-
' o . _"." -
o TG ‘ -
o«

.

&
H‘.Iu

§ "=ar 1--.. - ﬁ.
-~ \-% .
] ‘ * o Jl.* “'

, | h h 1"1.. -
ﬂMatruhhnomll Par Swa- Ra}

- R : ‘h“:. . S N 'rii" > y &

- & Birsaka Paigams:

- - | i o
" ':I = .. "‘-‘ti
= e = T ’
. - - A " d
l.‘ L : I .ll-. ----- n as ea rs
e B s Ny,
E . (P e . b o aew
g -1

58 lakh houses, 1.5 crore toilets and 91 lakh
Ayushman cards give dignified life to Vanbandhus

380,000 crore Dharti Aaba Janjati Gram Utkarsh Abhiyan
launched benefitting 5 crore people

1.33 lakh ST category students studying in
476 Eklavya Model Residential Schools

12 lakh people engaged in entrepreneurship through
3900 Van Dhan Vikas Kendras

More than 23 lakh people got Land Rights. As against 55 lakh acres
in 2014, Land Titles of 191 lakh acres distributed so far

MSP was earlier available only for 12 types of forest pruduce
now extended to 87

:_i;__ ; 2 8
% To prevent Sickle Cell Anemia, o3
<

b
la ngal- al-Zameen Ka Diva Nara,

more that 4.6 crore people screened :
Birth anniversary of Bhagwan Birsa Munda fi¢ %%
declared as Janjatiya Gaurav Diwas ¥

Tribal Valour and Bravery gets Respect,
l:unstructiun of 11 Tribal Freedom

,-'5'« -,

and Launch of Schemes wnrth ?EGUU crn

by Prime Minister Narendri

| Time: 11:00 am | Lnl:atlnn- lamul Blhar
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Watch LIVE Telecast of the programme on DD News f X . @TrlbuIAffulrsln » MinistryofTribalAffairs




Around the World

Meta Fined €798 Million by EU
Over Abuse of Ads Dominance

Tech giant vowed to appeal the decision at bloc’s courts, a process that could take years

eta Platforms washit with
a €798 million (%841 mil-
lion) fine by European
Union regulators by tying
its Facebook Marketplace service to
its sprawling social network, the US
tech giant’s first ever penalty for EU
antitrust violations. In a groundbre-
aking decision, the European Com-
mission ordered Meta to stop tving
its classified-ads service to Facebo-
ok's sprawling social media plat-
form, and refrain from imposing un-
fair trading conditions on rival se-
cond-hand goods platforms.

“Meta tied its online classified ads
service Facebook Marketplace to its
personal social network Facebook
and imposed unfair trading condi-
tions on other online classified ads
service providers,” EUantitrust chi-
ef, Margrethe Vestager, said. “It did
50 to benefit its own service Facebo-
ok Marketplace.”

The fine is likely to be one of the fi-
nal acts for Vestager, who's set tolea-
ve her post beforetheendof the year.
Over the past decade, she has been
one of Silicon Valley’s toughest cri-
tics levving billions of euros in anti-
trust penalties, including over ¢§
billion in fines against Google.

The decision follows a probe into
how Meta leverages Facebook's bil-
lions of users to squeeze out rivals.
EUwatchdogs said Menlo Park Cali-

UK Mulls ‘Mega’
Britain plans to create mega pen-
investment in the country by aro-
und £80 billion in a move mirro-
nada, finance minister Rachel Re-
eves announced.
uld unlock the equivalent of $104
billion “for infrastructure pro-
re”, the Treasury said in a state-
ment late on Wednesday:
win in July resulted in party lea-
der Keir Starmer becoming prime
local-government pension sche-
mes in England and Wales.
her the schemes wereon courseto
manage £500 billion in assets by
to consolidate workers' defined
contribution schemes,
QJ sion. Reeves revealed
the plans ahead of her
annual address by the chancellor
of the exchequer to business lea-

“These megafunds mirror set-
ups in Australia and Canada, whe-
of sizetoinvest in assetsthat have
higher growth potential,” the Tre-

The announcement comes after
Reeves hiked business taxes and
maiden budget at the end of Octo-
ber “Last month's budget fixed
mie stability and put our public
services on a firmer footing,” Ree-

“Now, weTe going for growth.
That starts with the biggest set of
decades to unlock tens of billions
of pounds of investment in busi-

Some analysts urged caution
over the shakeup. "The govern-
of scale,” noted Tom Selby;, direc-
tor of public policy at investment

He added that “conflating a go-
vernment goal of driving invest-
ment outcomes brings adanger”.

“If it goes well, evervone can ce-

that it will go the other way, sothe-
reneeds to be some caution in this
to drive economic growth.” AFP
N T T T T T
lion to settle a New York state lawsuit
that accused it of advising wealthy
falselveclaiming they werebuyingart
for resale purposes.
James announced the deal in a state-
ment Thursday, She said Sotheby's
ged clients to make the false claims
even though they knew the purcha-
tions or intended as gifts.

“Sotheby's intentionally broke the
of dollars in taxes, and now they are
going to pay for it,” James said. “Eve-
knows they are required to pay taxes,
and when people break the rules, we
2020, accusing it of helping a ship-
ping executive useafalse resale certi-

Pension Funds to
sion funds, potentially boosting
ring schemes in Australia and Ca-
Labour's “megafunds” plan co-
jects and businesses of the futu-
Labour, whose general election
minister, aims to pool assets of 86
The Treasury added that toget-
2030. The government plans also
a common form of pen-
first Mansion House speech -- an
ders--due on Thursday,
re pension funds take advantage
asury said.
government borrowing in her
the foundations to restore econo-
ves said.
reforms to the pensions market in
ness and infrastructure.”
ment's hope will be... economies
platform AJ Bell,
ment inthe UK and people's retire-
lebrate. But it's clearly possible
push to use other people's money
Sotheby’s Pays
Sotheby's Inc. agreed to pay $6.25 mil-
clients they could avoid salestaxes by
New York Attorney General Letitia
employees from 2010 to 2020 encoura-
ses were actually for private collec-
law to help its clients dodge millions
ry person and company in New York
alllose out.” James sued Sotheby's in
ficate to dodge taxes. Bloomberg

fornia-based Meta also used data
from rival platforms that advertised
on Facebook to boost its Marketpla-
Ce service,

Meta vowed to appeal the deci-
sion at the bloc’s courts, a process
that could take several years, It sa-
id the penalty “ignores the realiti-
es of the thriving European mar-
ket” and “shields large incumbent
companies.”

Amazon.com Inc. dodged EU fines
in a similar case in 2022, targeting
how the US. ecommerce firm alle-
gedly pillaged rivals’ sales data to
unfairly favor it own products. Regu-
lators accepted a number of propo-
sals from Amazon, including a vow

to stop using non-public data on in-
dependent sellers on its marketpla-
cefor its competing retail business.
Facebook’s Marketplace has also
been targeted by other regulators. It
settled a probe with the UK s Compe-
tition and Markets Authority after
agreeing to a slate of concessions.
Meta reported sales of $40.6 billion
in the quarter that ended Sept. 30, a

jumpof 19% compared to a year ear-

lier. In recent vears, Meta has been
working to balance huge outlays on
technologies like artificial intelli-
gence and virtual reality, while still
iryving to ensure that its core digital
advertising business 15 still gro-
wing. Bloomberg

Apple Faces UK
Lawsuit Over
Cloud Storage
Allegations

Apple faces a lawsuit from a
UK consumer group over alle-
gations its monopoly on data
storage breaches competition
law, in a fresh class action that
could ultimately cost the tech
giant billions.

The iCloud provider is accu-
sed of abusing its market do-
minance by making it difficult
for consumers touse alternati-
ve means of storing photos, vi-
deos and other data beyond
that of its own service, accor-
ding to lawyers at Willkie Farr
& Gallagher, who filed the suit
at London's Competition Ap-
peal Tribunal on behalf of
Which? Ltd.

Britain’s opt-out class-action
regime has become an increa-
singly popularroute for consu-
mers to try and hold a handful
of globally dominant firms to
account, Bloomberg

US Accuses Chinese Hackers of
Cyber Espionage Agalnst Telcos

Chinese Htate-ap-[mam?d hackers
perpetrated a “broad and 513111!5"1
cantcyber-espionage campaign” in
which they breached multiple tele-
communications companies, US of-
ficials said in a statement on Wed-
nesday, confirming additional deta-
ils about cvberattacks with major
national security implications.
The hackers infiltrated the net-
works of multiple telecommunica-
tions companies to steal customer
call records and compromise the
communications belonging toa “li-
mited number” of people in go-

vernment and politics, officials sa-
id. In addition, the attackers copied
certain information that was sub-
ject to US law enforcement requests
pursuant to court orders, the officl-
als said.

“We expect our understanding of
these compromises to grow as the
investigation continues,” accor-
ding to the officials. The statement
didn't identify the affected telecom-
munications companies.

Chinese Foreign Ministry spokes-
man Lin Jian said Thursday that
his nation had “no interest in inter-
fering in other countries’ internal
affairs through cyberspace.”

“We also oppose spreading China-
related disinformation due to poli-
tical agenda,” he added at aregular
press briefing in Beijing. Bloomberg
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Israel Continues Beirut Strikes as
UN Resolution Comes into Focus

Hezbollah ready to
Implement UN’s
Resolution 1701,
sayssenior ally

Beirut: A senior Lebanese official
has signalled that Hezbollah is rea-
dy to pull its forces away from the
Lebanese-Israeli border in any cea-
sefire, whilst rejecting Israel's de-
mand for freedom to act against the
Iran-backed group in the futare.
Pressingits offensive against Hez-
bollah, Israel launched airstrikes
on Beirut's southern suburbs for a
third straight day, levelling more
buildings in the area of the Lebane-
se capital controlled by the group.
Ali Hassan Khalil, speaking to Al
Jazeera late on Wednesday, said Le-
banon was ready to “precisely”
implement a UN Security Council
resolution that ended a 2006 war
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Aftermath of an Israeli strikein Beirut on Tl'lllr‘sda}' nFP

between lsrael and Hezbollah. Its
terms require Hezbollah to remove
fighters and weapons from areas
between the border and the Litani
River, which lies about 30 km {aro-
und 20 miles) from Lebanon's sout-
hern border:

Asked whether Hezbollah had in-
formed him of a readiness to with-
draw to the Litani, Khalil — a close
Hezbollah ally and top aide to Leba-
non's parliament speaker — said

the group had expressed its com-
mitment to Resolution 1701.

The resolution, he added, “contai-
ned a clear set of provisions”. “Yes,
the party is committed to what is
stated in these texts,” he said.

Israel has dealt Hezbollah heavy
blows since launching an offensive
against the group in Lebanon in la-
te September, unleashing airstri-
kes, sending troops into the south,
and killing top leaders. Reuters

Foreigm  Minister Abbas
Araghchi said Thursday that
Iran will not negotiate under
“intimidation” as he held
crunch talks with the UN nu-
clear chief weeks before US
President-elect Donald
Trump takes office.
International Atomic Ener-
oy Agency chief Rafael Grossi
sald achieving "results” innu-
clear talks with Iran was vital
to avoid a new conflict in the

Will Not Negotiate
Under ‘Intimidation’
Iran to UN Nuke Chief

installations “should not be at-

Ben & Jerry'’s
Sues Unilever
over Gaza Stance

iran's Abbas Araghchi (R) with
IAEA's Rafael Grossi AFP

New York: Ice cream brand Ben & Jer-

rv's said in a lawsuit filed Wednesday

that parent company Unilever has silen-

region already inflamed by Is-
rael's war against Hamas in
(Gaza and Hezbollah in Leba-
non. His visit comes just days
after Israeli Defence Minister
Israel Katz said Iran was “mo-
re exposed than ever to strikes
on its nuclear facilities” gi-
vingIsrael “the opportunity to
achieve our most important

Grossi said Iranian nuclear

tacked” but Trump isexpected
to give Israel a far freer rein af-
ter he takes office in January

The TAEA chief described
his meeting with Araghchi as
“indispensable” inaposton X.
Araghchi was Iran's chief ne-
gotiator in talks that led to a
landmark 2015 nuclear deal
with major powers, abando-
ned three vears later by
Trump. AFP

"lS'audls to Prlorltlse Sports Plans for NEOM Project as Costs Balloon’

saudi Arabia Crown Prince Mohammed bin Salman

Burberry CEO Vows Revival
Following 20% Drop in Sales

Burberry Group Ple's recently
appointed chief executive officer
pledged to return the British fas-
hion brand toits roots asa maker
of trencheoats and searves in a
move welcomed by investors.

Shares of Burberry rose as
much as 15% in early trading in
London, after Joshua Schulman
said he would undo the missteps
of previous management teams
who had tried to push Burberry
toohard and too fast into the upp-
er echelons of the luxury sector
and lost loyal customers along
the way.

Schulman, who was named to
the top post in July, said his plan
to refocus on outerwear, where
Burberry is known for check
print gabardine trenchcoats, wo-
uld return the fashion house to
its heyvdey when the company
was profitable and hitting annu-
al sales of £3 billion ($3.8 billion).

BURBERRY

The former CEQ of Michael
Kors' vision was presented in a
statement Thursday as Burberry
reported a 20% drop in compa-
rable retail sales for the quarter
ended Sept. 28. Analvsts had ex-
pected a slide of 21%. The compa-
ny also swung to an adjusted ope-
rating loss of £41 million in the
last six months. Bloomberg

DT B -, WL, il LT,

IL'" ... iﬁ WELL, | GUESS
The [ vou pose oF COURSE. TG (6NT ANY
Q Tl_ EAPECT L& 1 THERE BbdY WEIRDER THAM
M_ OTHER WNiN? hﬂ‘ff&tw
E'VE Dok
ﬁlﬁ VBT
w
Pprabi's
veL i
ONENTURE
ﬁ“ﬁ_-_—"il'rﬁ??- ] i

Bl 1O, LLEEPY LEADS..
I WOU'RE GONNA
MisS CARISTMPE

Riyadh | Dubai: Saudi Arabia
has scaled back lofty ambitions
for its NEOM gigaproject to prio-
ritize completing elements essen-
tial to hosting global sporting
events over the next decade as ri-
sing costs weigh, three sources
told Reuters a day after the sud-
den departure of the project's
longtime CEQ.

Crown Prince Mohammed bin
Salman has poured hundreds of
billions of dollars into develop-
ment projects through the kKing-
dom's PIF sovereign wealth fund.

Foxconn’s Q3 Net Profit Soars
14% on Demand for Al Servers

Our Bureau

Chennai: Taiwanese contract
manufacturer Foxconn, a key
supplier to Nvidia and Apple,
saw its net profit increase 14%
in the third quarter to touch $1.5
billion on the back of strong de-
mand for its Al servers. The
company's third-quarter reve-
nue, operating profit and net
profitall hitarecord high for the

But the world's top oil exporter
has had to rein in some of its am-
bitious plans over the past year as
low oil prices and production con-
tinue to hit an economy still reli-
anton hydrocarbon revenues.
“We'realready at that stage where
projectsare being prioritized. So I
think we've already reached
that,” Monica Malik, chief econo-
mist at ADCB, told Reuters.
NEOM, a Red Sea urban and in-
dustrial development nearly the
size of Belgium that is due to hou-
se nearly nine million people, is

ced its attempts to express support for
Palestinian refugees and threatened to
dismantle its board and sue its members
overthe issue,

The lawsuit is the latest sign of the
long-simmering tensions between Ben
& Jerry's and consumer products maker
Unilever. A rift erupted between the two
in 2021 after Ben & Jerry's said it would
stop selling its products in the Israeli-oc-
cupied West Bank because it was incon-
sistent with its values, amove that led so-
me investors to divest Unilever shares.

The ice cream maker then sued Unile-
ver for selling its business in Israel to its
licensee there, which allowed marketing
in the West Bank and Israel to continue.

central to the prince’s Vision 2030
plan to create new engines of eco-
nomic growth bevond oil.

The crown prince originally anno-
unced NEOM in 2017 as a 26.500-
square-Kkm high-tech development
with several zones, including in-
dustrial and logistics areas.
*When the (NEOM) project was
first pitched as an idea, costs were
$500 billion. However, The Line
alone was going to cost over a tril-
lion which waswhy it's been scaled
back.” one consultant with know-
ledge of the matter said. Reuters.

That lawsuit was settled in 2022.

In its new lawsuit, Ben & Jerry's says
that Unilever has breached the terms of
the 2022 settlement, which has remained
confidential. As part of the agreement,

however, Unilever is required to

Fi.rE_

spect and acknowledge the Ben & Jerry's
independent board's primary responsi-
bility over Ben & Jerry'ssocial mission,”

according to the lawsuit.

“Ben & Jerry's has on four occasions at-
tempted to publicly speak out in support
of peace and human rights,” according

to the lawsuit.
each of these etforts.”

“Unilever has silenced

In response to Reuters' story, Unilever
said inanemailed statement: “Ourheart

g0e5

out to all victims of the tragic

events in the Middle East. We reject the
claims made by B&.J's social mission bo-
ard, and we will defend our case very
strongly”

“Wewould not comment further on this

period.
Foxconn's fi-
nancial vear
runs from Janua-
rv to December:
As part of its
2024 guidance,
the firm indica-
ted that it expects “significant™
salesgrowthandforecast Al ser-
vers would account for 50% of
its total server revenue next ye-
ar in 2025, making it one of the

12 13

14

15

16

un

10

11

1

ACROSS

1 Inspire a teenager at the outset to
enter grounds (8)

5 Gooddeal's transformed open spac-
esin wood {B6)

9 Plentiful infarmation certain on re-
flection about Oscar (8)

10 Indication of slow movement in
bars? (6)

12 Variable times behind ordinary riv-
er for large antelope (4)

13 Enr]rupt type gets to grow worse
(10

15 Glean shouting represented severe
verbal reprimand (6-7)

19 One dealing with matters in port
snapping eight at work (8,5)

23 Actor's stand-in is subject to inspec-
tion? (10)

25 Firm has leading masterstroke (4)

28 Protects transportation of drugs
around Austria (6)

29 Cook over a new set of heat-resist-
ant dishes (8}

30 Three points introducing study in
Nordic country (B)

31 Anupper limit for elders? (4.4)

DOWN |
1 0Old woman close to starving ob-

most important
levers of growth
for the company.

The company
said that the cu-
mulative reve-
nue of Alservers
in the first three
gquarters of this year grew more
than 200% compared to the
same period last year, and gene-
ral server revenue also grew by
more than 20%.

tained grub (6)

Metallic thing found in an

Australian drinking haunt (5)

Volume on a railway gets to

fluctuate (4)

Cenuine article for all to see

about Democrat, leader Justin (7)

Was first, say, to turn up for

projection (5)

One with stubborn opinions got

staid possibly about mass (9)

Colour acquired by wise figure

in early historical period (5,3)

11 Covering in U.S. ski resort, re-
portedly (4)

14 Turn angry in card game (4)

15 That rider going out of control
issubstandard (5-4)

16 Unit of work retained by older
generations (3)

17 Gel containing prime piece of
undiluted fat (4)

18 Calms fool over start of unset-
tled periods (B)

20 Enthusiasts have part of trail
mix {4)

21 A name supported by Channel
port and Hampshire town (7)

22 Areaof activity isspecial in
this place ()

24 Alter grid linked to energy to
show region of high pressure (5)

26 Grazing creature accepted on
a quiet island (5)

27 Stake in Sicilian landmark af-
ter turn (4)

SOLUTION TO No. 9130:
ACRDSS: 6 Troubleshooter.

9 Fiddle. 10 Blowpipe. 11 Pla-
cated. 13 Indeed, 15 Seesaw,
17 Felons. 19 Astray. 20 Omis-
sion. 22 Centrist. 24 Gadfly.
26 Club sandwiches.

DOWN: 1 Stainless steel,

2 Mood. 3 Abject. 4 Chlorine.
5 Soup. 7 Embody. 8 Expres-
sionless. 12 Clear. 14 Dross.
16 Atypical. 18 Potted.

21 Ingrid, 23 Tuba. 25 Dahl.

EiThe Daily Mail
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legal matter;” it added. Reuters
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1 decays in eco-friendly way (11)
2 “Hamilet" or “Macbeth” (4)

3 taking a siesta (7)

4 rule by crooks (11)

5 Mindy ol “The Office” (6)

L Fansly Ciimes = L

6 solicits {8)

7 Alcott and Austen (S)
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Yesierday's Answess: 1 BURRS 2

4. BPOTIFY 5 NEUTRALIFES & SEVEN Y. TURANER

DUSTIER 3. CUMMERBLIND
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