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INDIAN STOCKS SLUMP FOR FIFTH CONSECUTIVE

DAY, HIT MULTI-MONTH LOWS

Indian stock markets faced significant declines for the fifth consecutive day, driven by
disappointing earnings, foreign fund outflows, and rising inflation concerns.

TBG NETWORK
NEW DELHI

enchmark stock indi-
Bces in India witnessed

a significant decline
for the fifth consecutive day,
reaching multi-month lows.
This downturn was driven
by a combination of fac-
tors, including disappoint-
ing Q2 earnings, ongoing
foreign fund outflows, and
mounting concerns over
rising domestic inflation.
The Sensex closed at 77,691
points, down 984 points or
1.25%, while the Nifty ended
at 23,559 points, down 324
points or 1.36%. The day’s
trading saw all sectoral in-
dices in the red, reflecting
broad-based losses across
the market.

ICRA Analytics highlight-
ed that the Indian equity
markets opened on a posi-
tive note but quickly suc-

T0P OF THE DAY

HEZBOLLAH
COMMANDERS,
ARMS SITES
DESTROYED

Jerusalem: Three Hezbol-
lah field commanders
have been killed in Israeli
airstrikes in southern Leba-
non, the Israel Defense
Forces confirmed on
Wednesday. The announce-
ment came on the heels of
the army’s disclosure on
Tuesday night that a major-
ity of the terror group’s
weapons storage and pro-
duction facilities in Beirut's
Dahieh district have been
destroyed.The targeted
strikes “further degrade
Hezbollah's capability to
carry out terror attacks
from southern Lebanon
against Israeli civilians on
the northern border,” the
army said.

DUBAI LAUNCH-
ES 7TH CONTENT
MARKET

Dubai:The 7th edition of
the Dubai International
Content Market (DICM)
started today at the Madi-
nat Jumeirah Conference
& Events Centre, bringing
together the biggest names
in global content creation,
distribution, and broadcast-
ing. This high-end event

is set to be the premier
gathering for industry
leaders, offering two days
of exclusive screenings,
strategic networking, and
high-level discussions
aimed at shaping the future
of content in the MENA
region and beyond. DICM
2024 wbrings together over
800 professionals from
more than 50 countries, in-
cluding some of the world'’s
leading media companies
and content distributors.

YOUTUBE TESTS
Al REMIXES

Washington: YouTube is
exploring the future of
music remixing with a new
Al-driven feature, allow-
ing creators to “restyle”
licensed songs for their
Shorts. The company has
launched a limited trial of
this feature, named ‘Dream
Track’, which enables
creators to use artificial
intelligence to customize
various elements of a song,
including its mood, genre,
and tempo, as per The
Verge. Once the user enters
a prompt to guide the
restyling, the Al generates
a unique 30-second remix
that can be used in YouTube
Shorts.
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cumbed to a sell-off, which
swept through all sectors.
The primary catalysts for
this were a rise in the US
dollar index and persis-
tent foreign fund outflows.
Despite a brief period of
optimism following the US
elections, the Indian mar-
ket’s attention has largely
shifted to domestic factors.
The key concerns include
the final phase of Q2 earn-
ings season, the flow of for-

PM Modi:

eign portfolio investments
(FPIs), and the inflationary
pressures building within
the economy.

India’s retail inflation
reached 6.21% in October,
surpassing the Reserve
Bank of India’s (RBI) upper
tolerance limit of 6%. This
marks a significant chal-
lenge for the central bank,
which has been trying to
keep inflation under con-
trol. The rising inflation is

exacerbated by global sup-
ply chain disruptions and
domestic price pressures,
particularly in food and fuel
sectors.

On the foreign invest-
ment front, the outflow of
funds has been a persis-
tent concern. In November
alone, FPIs have sold stocks
worth Rs 23,911 crore, con-
tinuing the trend from Oc-
tober when they offloaded a
staggering Rs 94,017 crore,
the highest-ever monthly
sell-off recorded. According
to data from the National Se-
curities Depository Limited,
this outflow has been one of
the biggest factors contrib-
uting to the market’s recent
weakness. Adding to the
volatility, the outcome of the
US elections has created an
environment of heightened
uncertainty in global mar-
kets, which has had a ripple

Govt taking holistic

approach to healthcare

TBG NETWORK
DARBHANGA

Prime Minister Narendra
Modi on Wednesday laid
the foundation stone of All
India Institute of Medical
Science (AIIMS) in Bihar’s
Darbhanga and said that his
government is working with
aholistic approach to health-
care in the country from pre-
vention of disease to its cure.

Addressing a public gath-
ering in Darbhanga after
laying the foundation stone
and inaugurating various de-
velopment works of around
Rs 12,100 crores, PM Modi
listed the government’s focus
on healthcare in the country.

“Our government is work-
ing with a holistic approach
to healthcare in the country.
Our first focus is on disease
prevention. The second focus
is on accurate diagnosis. The

third focus is to ensure af-
fordable and free treatment.
Our fourth focus is to provide
better healthcare facilities
even in smaller towns. The
fifth focus is to expand the
use of technology in health-
care services,” he said.

PM Modi also asserted that
his government has always
been committed to the ser-
vice of the nation and the
welfare of the people.

“Today, a significant step
has been taken to realize
the dream of establishing an
AIIMS in Darbhanga. The
construction of AIIMS here
will bring a significant trans-
formation in the healthcare
sector of Bihar. This facil-
ity will serve the people not
only from Mithila, Kosi, and
Tirhut regions but also from
West Bengal and nearby
areas. Even patients from
Nepal will be able to receive

treatment at this AIIMS hos-
pital. The construction of
AIIMS here will also create
numerous new employment
opportunities,” he said.

The Prime Minister, further
targeted previous govern-
ments that, he said, remained
entangled in promises and
claims without any serious
concern for the needs of the
poor.

“In the past, the situation
was very challenging. There
were very few hospitals
and doctors, and medicines
were very expensive. Previ-
ous governments remained
entangled in promises and
claims without any serious
concern for the needs of the
poor. Until Nitish took charge
in Bihar, there was no serious
concern for addressing these
issues,” the Prime Minister
said.

Ep2

effect on Indian stocks. VK
Vijayakumar, Chief Invest-
ment Strategist at Geojit
Financial Services, pointed
out that the market’s current
instability is partially due to
the Trump victory, which
has intensified market vola-
tility. He advised investors
to be cautious, especially in
sectors such as cement, met-
als, and petroleum refining,
which are facing a slowdown
in growth. Instead, he rec-
ommended safer investment
avenues, including banking,
new-age digital companies,
hotels, pharmaceuticals, and
IT, where growth prospects
remain strong. The correc-
tion in the stock market re-
flects growing investor cau-
tion amidst rich valuations
and macroeconomic uncer-
tainties. Both the Nifty and
Sensex fell to their respec-
tive five-month lows,

PM Modi lays AIIMS Foundation,
launches Rs 12,000 cr projects in Bihar

TBG NETWORK
DARBHANGA

Prime Minister Narendra
Modi on Wednesday laid
the foundation stone of
AIIMS Dharbhanga and
inaugurated development
projects worth Rs 12,000
in Bihar.

Addressing the crowd
in Darbhanga, the Prime
Minister said that Bihar
has been witnessing a lot
of development and the
NDA government is com-
mitted to the welfare of the
people. “Our government
has always stood for the
development of the people
of the country. We have laid
the foundation and inaugu-
rated development works
worth Rs 12,000 crore in
a single program,” he said.

Furtherm he said that the
construction of Darbhanga
ATIIMS will bring a huge
change in the health sector
of Bihar.

AIIMS Darbhanga will
have a super-speciality
hospital/AYUSH block,
Medical College, Nursing
College, night shelter and

residential facilities among
others and it will provide
tertiary health care facili-
ties to the people of Bihar
and nearby regions.

The development work
sof multiple National High-
way projects worth around
Rs 5,070 crore in the state.
Additionally, the four-lane
Galgalia-Araria section of
NH-327E was also inaugu-
rated.

This corridor will provide
an alternate route from
Araria on the East-West
Corridor (NH-27) to the
neighbouring state of West
Bengal at Galgalia.

The PM also laid the
foundation stone of eight
National Highway proj-

ects which include the
construction of a two-lane
road with paved shoulders
from Ramnagar to Rosera,
Bihar-West Bengal bor-
der to Manihari section of
NH-131A, Hajipur to Bach-
hwara via Mahnar and
Mohiuddin Nagar, Sarwan-
Chakai section, among
others. He will also lay the
foundation stone of Rani-
ganj Bypass on NH-327E;
Katoria, Lakhpura, Banka
and Panjwara bypasses on
NH-333A; and a four-lane
link road from NH-82 to
NH-33.

Foundation stone of rail-
way projects worth over Rs.
1740 crore was also laid.

Ep2

Jharkhand polls: 29.31% voter turnout
by 11 AM, Khunti leads with 34.12%

TBG NETWORK
RANCHI

Jharkhand recorded a voter
turnout of 29.31 per cent as
of 11 am in the first phase
of Assembly elections, ac-
cording to the data of the
Election Commission of
India.

Till 11 am, the Khunti dis-
trict recorded the highest
voter turnout of 34.12 per
cent while the Ramgarh
district recorded the lowest
turnout of 24.17 per cent, as
per the data of the ECL.

Khunti is followed by
Gumla with 33.86 per cent
turnout, Lohardaga with
33.44 per cent, Simdega
33.18 with per cent, Se-
raikella-Kharsawan with
32.65 per cent, Koderma
with 31.10 per cent, Late-

har with 30.59 per cent and
Garhwa with 30.38 per cent
turnout. The turnout re-
corded for Chatra is 29.52
per cent, Hazaribagh is
29.60 per cent, West Sing-
hbhum is 29.42 per cent,
Palamu is 28.36 per cent,
East Singhbhum is 28.34
per centand Ranchi is 24.75

per cent. Voting for the first
phase of the Jharkhand as-
sembly elections began on
Wednesday at 7 am, with
voting taking place in 43
out of the state’s 81 seats.
Former Chief Minister
and BJP candidate from
Saraikela assembly con-
stituency Champai Soren

said that all voters should
exercise their vote.

Congress leader Rajesh
Thakur expressed confi-
dence that the ruling JMM-
led ‘Mahagathbandhan’
alliance will win the As-
sembly elections based on
the work they had done in
the past five years.

UAE: Delmon Industrial complex to establish AE.

D 50 mn plant in KEZAD \

TBG NETWORK
ABU DHABI

Khalifa Economic Zones Abu
Dhabi - KEZAD Group, the larg-
est operator of integrated and
purpose-built economic zones
and Saudi Arabia-based Delmon
Industrial Complex have an-
nounced the signing of a 50-year
land lease agreement for the es-
tablishment of their state-of-the-
art plant in ICAD III (KEZAD
Musaffah) area to serve the re-
quirements of the oil and gas in-
dustry.

To be developed with AED50
million in investment by Delmon
Industrial Complex, the plant will
manufacture and supply prod-
ucts to service the needs of oil
and gas companies in the region
and beyond.

Delmon Industrial Complex
is part of Delmon Group, estab-
lished in 1981, in the Kingdom of
Saudi Arabia. Headquartered in
the port city of Eastern Province,
Dammam, Delmon Group is an
established name in mining, oil

and gas, chemicals, construction
and logistics services. It also of-
fers efficient solar solutions as
part of its product portfolio.

The setting up of the new Del-
mon Industrial Complex plant
in KEZAD is part of Delmon

Group’s strategy to expand into
the UAE, and be an integral part
of KEZAD’s industrial zone for
the oil and gas sector to support
their UAE projects.

Spanning around 59,000
square metres, the proposed

plant will undertake exploration,
extraction and refining activities
to process minerals into special-
ised products suited to the oil and
gasindustry. The entry of Delmon
Industrial Complexin ICAD Il is
atestament to KEZAD’s growing
client base of manufacturers ser-
vicing the oil and gas industry,
and adds impetus to local manu-
facturing initiatives in KEZAD.
Abdullah Al Hameli, CEO, Eco-
nomic Cities & Free Zones, AD
Ports Group, said, “The agree-
ment with Delmon Industrial
Complex opens another new
chapter in our history of part-
nerships with well-established
manufacturers expanding into
the UAE. We look forward to the
beginning of a long and success-
ful journey with them, and hope
that this undertaking will sup-

port industry requirements ade-
quately. The collaboration is part
of our strategy to meet sustainable
manufacturing goals in alignment
with the wise leadership’s vision
and enable further diversification
of our economy towards resilient
development and growth.”

Ahmed Sulaiman Alghunaim,
Founder of Delmon Industrial
Complex, said, “The establish-
ment of the Delmon Industrial
Complex is an important step
towards developing and expand-
ing our business in the oil and gas
sector in the UAE. Our choice of
the Emirates was based on sev-
eral factors, the most important
of which is the importance of this
sector in the Emirates, and the
good reputation of KEZAD Group
in providing the best services to
investors.”
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CAIT'S WHITE PAPER ACCUSES QUICK

Nana Patole: Yogi Adityanath

COMMERCE COMPANIES OF UNFAIR PRACTICES

The Confederation of All India Traders (CAIT) has raised concerns in a White
Paper about unfair practices by quick commerce platforms.

TBG NETWORK
NEW DELHI

raders industry
body, the Confed-
eration of All In-

dia Traders (CAIT) on
Wednesday released a
White Paper, raising seri-
ous concerns over the al-
leged practices of quick
commerce platforms like
Blinkit, Instamart, Zepto,
Swiggy etc.

The traders body has
been alleging that quick
commerce platforms are
undermining the founda-
tion of India’s retail econo-
my. CAIT urged regulatory
bodies to intervene and en-
surethat quick commerce
platforms adhere to fair
trade practices and protect
the interests of small trad-
ers.

Speaking at the press con-
ference, CAIT Secretary
General, Praveen Khan-
delwal, condemned quick
commerce platforms for
misusing Foreign Direct
Investment (FDI) rules to
dominate suppliers, con-
trol inventory, and fund
predatory pricing.

According to CAIT Sec-
retary General strategies
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adopted by these platforms
create an unfair playing
field, making it nearly im-
possible for the 30 million
Kirana stores to compete
with them.

“These platforms are ag-
gressively pushing small
retailers out of the market,”
Khandelwal said

The White Paper alleges
through examples of how
quick commerce compa-
nies are violating FDI poli-
cies and the Competition
Act of India. These viola-
tions, coupled with lack of

transparency, harm small
businesses and distort the
retail ecosystem, said the
industry body.
Addressing media in
New Delhi, Khandelwal
acknowledged Union Com-
merce Minister Piyush
Goyal’s recent statements,
which reflect similar con-
cerns, underscoring that
such unfair practices by
Quick Commerce plat-
forms will not be tolerated.
The White Paper alleged
that quick commerce plat-
forms, backed by over Rs

54,000 crores in FDI, have
not invested in creating in-
frastructure or long-term
assets. Instead, they use
FDI to subsidize operation-
al losses, control supply
chains, and offer predatory
discounts through a small
group of preferred sellers.

These practices have fa-
cilitated quick commerce
platforms to capture 25-
30 per cent of the market
which was once dominated
by Kirana stores, putting
many traditional retailers
on the brink of closure.

Gujarat Titans appoint Parthiv Patel
as assistant coach for IPL 2025x

TBG NETWORK
NEW DELHI

Indian Premier League
(IPL) franchise, Gujarat Ti-
tans announced former In-
dian cricketer Parthiv Parel
as the team’s assistant coach
ahead of the IPL 2025 mega
auction which is scheduled
to take place on November
24 and 25 in Jeddah, Saudi
Arabia.

“The Gujarat Titans are
pleased to announce the ap-
pointment of Parthiv Patel
as their new Assistant and
Batting Coach. With a dis-
tinguished 17-year career as
aformer Indian wicketkeep-
er-batter, Parthiv brings a
wealth of experience and
knowledge to the team,” the
franchise said in an official
statement.

“As the Titans prepare for
the upcoming Indian Pre-
mier League (IPL) season,
Parthiv’s insights into bat-
ting techniques and strate-
gies will play a crucial role
in enhancing the players’
skills. Parthiv, who is known
for his sharp cricketing acu-
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men and ability to mentor
young talent, will strength-
en the coaching staff and
contribute to player devel-
opment and performance,”
the statement added.
Parthiv made his debut
for India at the age of 17 in
2002. Parthiv played 15
Test matches and 10 ODIs
under Ganguly’s captaincy
between 2002 and 2004.
Ganguly was known for
backing his players.
Parthiv won the IPL with
CSK in 2010 before moving
on to the Mumbai Indians
in 2015 and 2017, where he
won two more titles. Patel’s

quick glove work and abil-
ity as an opener made him
a valuable member of both
teams, contributing greatly
to their successful cam-
paigns.

Ahead of the mega auction,
the Gujarat-based franchise
side announced last month
that they have retained
Shubman Gill, Rashid Khan,
Sai Sudharsan, Rahul Te-
watia, and Shahrukh Khan
ahead of the Indian Premier
League (IPL) 2025 mega
auction.

Gill and Rashid were ini-
tially picked by GT ahead
of the 2022 season, which

was the franchise’s debut.
Rashid was bought for Rs15
crores, while Gill went for
Rs 8 crores. Gill took over
the GT captaincy for the
2024 season after their title-
winning captain, Hardik
Pandya, was traded to the
Mumbai Indians (MI).
Both players have been
key to GT’s success. Gill
has scored 1,799 runs in 45
matches at an average of
4498, with four centuries
and 10 fifties. He was named
‘Player of the Tournament’
in 2023, scoring 890 runs in
17 matches, including three
centuries and four fifties.

The White Paper alleges
multiple regulatory viola-
tions by Quick Commerce
platforms, including, re-
stricted market access,
predatory pricing, lack of
transparency, and FEMA
violations.

The White Paper also
charges that these plat-
forms are also violating
the Competition Act, 2002.
Their agreements with pre-
ferred sellers have restrict-
ed market competition and
limited consumer choice.

CAIT urged immedi-
ate regulatory interven-
tion by regulators and the
government to hold these
platforms accountable. If
allowed unchecked growth
driven by foreign capital
poses a significant threat
to India’s small retail eco-
system.

CAIT called on the gov-
ernment to enforce stricter
oversight through the pro-
posed consumer protec-
tion (E-commerce) Rules,
E-commerce Policy and
ensure that Quick Com-
merce platforms operate
with greater accountability
while preserving the integ-
rity of India’s retail sector.

should focus on UP politics

TBG NETWORK
NAGPUR

Maharashtra Congress
president, Nana Patole hit
out at Uttar Pradesh Chief
Minister Yogi Adityanath
and said that he should
keep his politics in UP only.
He said that the people of
Maharashtra will never
accept ‘Batenge to katenge’
politics.

Nana Patole said, “UP CM
Yogi Adityanath should
keep his politics in UP only.
Maharashtra is the land of
Chhatrapati Shivaji Maha-
raj. Such dirty politics is
not done in Maharashtra.
However, under the cur-
rent government in Maha-
rashtra, attacks are being
made on the Urs, Ganesh
Chaturthi procession. The
issues of farmers, unem-
ployed youth and inflation
are important. They should
talk about this. The people
of Maharashtra will never
accept ‘Batenge to katenge’
politics.”

He further slammed Ma-
harashtra Chief Minister
Eknath Shinde and Depu-
ty CM Devendra Fadnavis
and said that that Prime
Minister Narendra Modi
should talk about the cor-
ruption under the Shiv
Sena. “They have brought

Maharashtra under debt.
They have taken com-
mission to build statue of
Chhatrapati Shivaji Maha-
raj. The industries of Maha-
rashtra have been shifted
to Gujarat. PM Modi and
Yogi should talk about this
and not communal politics.
They should clear their
stand on Nawab Malik.
The person who was in jail
for17 months is a candidate
of Mahayuti govt. and they
are talking about ‘Batenge
to katenge’,” he added.

He said that Maha Vikas
Aghadi (MVA) government
would be formed in Maha-
rashtra.

“The BJP government has
started to play the politics
of creating fear by misus-
ing ED, CBI and bulldozer
in some states. The SC has
snubbed them and we wel-
come that,” he added.

Earlier UP CM Yogi Ad-

ityanath delivered a blister-
ing speech against the MVA
alliance, urging voters to
remain united.

CM Yogi highlighted how
the authorities were deal-
ing strictly in the state of
Uttar Pradesh with those
who were allegedly grab-
bing government land.

Addressing a public
meeting in Achalpur city
of Amravati, CM Yogi said,
“If we are divided, then
Ganapati pooja would be
attacked, lands would be
grabbed under Land Jihad,
safety of daughters would
be in danger... There is no
Love Jihad or Land Jihad
in UP today. It was already
announced that if anyone
hampers the security of
our daughters, grabbed
the land of government
and the poor, then ‘Yamraj’
would be ready to cut their
ticket...”

General Upendra Dwivedi to visit

Nepal from November 20-24

TBG NETWORK
KATHMANDU

General Upendra Dwivedi,
Chief of the Army Staff,
Indian Army is sheduled
to visit Nepal from No-
vember 20 to November
24, upon the invitation of
General Ashok Raj Sigdel,
Chief of the Army Staff, Ne-
pali Army.

During his visit, General
Dwivedi will pay homage
at the martyrs’ memorial in
the Army Pavilion and re-
ceive a ceremonial Guard of
Honour at the Nepali Army
Headquarters.

He will engage in an of-
ficial meeting with Gen-
eral Sigdel from the Nepali
Army.

General Dwivedi will also
interact with the student
officers at the Army Com-
mand and Staff College in
Shivapuri and visit to West-
ern Divisional Headquarter
in Pokhara, Nepal.

A key highlight of the visit
will be the conferral of an

honorary rank of General
of the Nepali Army upon
General Dwivedi by the
President of Nepal.

Additionally, he will also
meet the Prime Minister
and the Defense Minister
of Nepal.

Nepal shares border with
5 Indian states of Sikkim,
West Bengal, Bihar, Uttar
Pradesh and Uttarakhand.

The age old civilizational
and cultural ties that ex-
ist between India and Ne-
pal are exemplified by the
strong people to people link
between both the countries.

Nepal is a priority partner
of India under its ‘Neigh-
bourhood First’ Policy.

These bonds of friendship
are also strengthened by
regular exchanges at high
level between India and
Nepal. These frequent high
level visits and exchanges
have added momentum to
the bilateral partnerships,
and helped the leadership
to review at regular inter-
vals the entire gamut of the
relation.

India and Nepal have a
long standing and exten-
sive mutually beneficial

cooperation in the field of
defence and security. Both
armies share excellent and
harmonious relationship
based on mutual trust and
respect. India and Nepal
also have the long-stand-
ing tradition of awarding
Honorary rank of General
to each other’s’ Army Chief.

The strong relations be-
tween both the armies have
been further cemented via
the Gurkha Regiment. Cur-
rently, over 30,000 Gur-
kha soldiers from Nepal
are serving in the Indian
Army. In addition to the
Military Pension Branch in
Kathmandu, Pension Pay-
ing offices also functioning
in Dharan and Pokhara,
along with the District Sol-
dier Boards, which helps
in effective disbursal of
pensions and in organizing
various welfare program
including re-training, re-
rehabilitating and assist-
ing ex-Gurkha soldiers and
their families.
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PM Modi: Govt taking
He highlighted that most diseases if treated
E in time, can be prevented from becoming
severe, but due to the high cost of diagnosis,
people often remain unaware of their conditions.
“Therefore, we have established over 1.5 lakh Ayush-
man Arogya Mandirs across the country, which help
in the early detection of diseases like cancer and dia-
betes. Through the Ayushman Bharat Yojana, over
four crore poor patients have already received treat-
ment. Without this scheme, many of them would not
have been able to get admitted to hospitals,” he said.
“In the 60 years after independence, there was only
one AIIMS in the country, located in Delhi. Everyone
had to go to Delhi for treatment. During the Congress
government’s tenure, the plan to establish 4-5 ATIMS
was discussed, but proper treatment never really
started in them. Our government has established new
AIIMS in every corner of the country. Today, there
are nearly two dozen AIIMS across the nation. In the
past 10 years, the number of medical colleges has also
doubled,” the Prime Minister added.
PM Modi also pointed out that in the last 10 years,
they added one lakh new seats in medical education,
and in the next five years, aim to add 75,000 more
medical seats.
“Our government is now offering the option to study
medicine in Hindi and other Indian languages, which

will benefit the youth. The goal is to ensure that even
children from poor, marginalized, and backward
families can become doctors,” he said.

The Prime Minister also paid tribute to renowned
folk singer Sharda Sinha, popularly known as “koki-
1a” who recently passed away.

“The way she has spread the significance of the grand
festival of Chhath through her songs across the world
is truly remarkable,” PM Modi said.

%
Jharkhand polls: 29.31%
“The work we have done in 5 years; the fight
ﬂ we have fought for ‘Jharkhandi Ashmita’...
we are confident that we will win because
we have worked for the people. We have

campaigned well and we are confident that we will
win most of the seats in the first phase of elections
today,” he said.

BJP candidate from Potka Assembly constituency,
Meera Munda appealed to the public to exercise their
franchise by casting votes.

She said, “Voting for the first phase is taking place to-
day. I appeal to everyone to exercise their franchise...
people are excited to vote and long queues can be seen
outside the polling stations.”

After casting her vote from the Jamshedpur East
Assembly seat, BJP candidate Purnima Das Sahu
also appealed the public to exercise their franchise
and vote in large numbers in order to strengthen
Jharkhand.

“I want today this to the people of the state to come
out and cast their votes to strengthen Jharkhand.
People should raise awareness in the society and en-
courage people to cast votes. We have prepared a lot
but today is the day of the election. People have seen
our work...” Sahu said.

Elaborate security arrangements have been made
for polling, which will continue until 5.00 pm. It will
end at 4.00 pm at 950 sensitive booths spread across
31 constituencies. Over 200 companies of security
forces have been deployed at strategic locations to
maintain order and safeguard the electoral process.
The BJP-led NDA is aiming to unseat the JMM-led
coalition, with key candidates such as former Chief
Minister Champai Soren and Congress leader Ajoy
Kumar in the fray.

Elections on the remaining 38 seats will be conducted
on November 20. The counting of the votes will take
place on November 23.

PM Modi lays AlIMS

Foundation stone of the Sonenagar Bypass
Railway line from Chiralapothu to Bagha Bi-
shunpur in the Aurangabad district of Bihar
worth over Rs 220 crore was also laid.

The PM also dedicated railway projects worth over
Rs 1520 crore. These include the Gauge conversion
of the Jhanjharpur-Laukaha Bazar Rail section, the
Darbhanga Bypass Railway Line, aimed at easing out
the railway traffic congestion at Darbhanga Junction.

The doubling of Railway Line projects will facilitate bet-
ter regional connectivity in the area.

Prime Minister also laid the foundation stone of multiple
initiatives in the petroleum and natural gas sector worth
over Rs 4,020 crore.

In a significant step aimed towards bringing Piped Natu-
ral Gas (PNG) to households and providing clean energy
options to commercial and industrial sectors, PM Modi
laid the foundation stone for the development of a City
Gas Distribution (CGD) network in five major districts of
Bihar at Darbhanga, Madhubani, Supaul, Sitamarhi and
Sheohar by Bharat Petroleum Corporation Limited.He
will also lay the foundation stone for a Bitumen manu-
facturing unit of Barauni Refinery of Indian Oil Corpo-
ration Limited that will produce bitumen domestically
helping reduce reliance on imported bitumen.

Indian stocks slump

signaling increasing concerns over the sustainability of the
current market rally. Vikram Kasat, Head of Advisory at PL
Capital - Prabhudas Lilladher, noted that the ongoing correc-
tion is a reflection of investors becoming more cautious due to
these concerns. Overall, the Indian stock market faces mul-
tiple challenges, with weak earnings reports, rising inflation,
and foreign fund outflows adding pressure. Investors remain
wary, and the outlook for the near term suggests continued
volatility as these factors play out. As the year progresses,
market participants will need to navigate these headwinds
carefully while keeping a close watch on developments in both
domestic and global economic conditions.
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DE-CIX AND GCX FORGE STRATEGIC

PARTNERSHIP TO ENHANCE CONNECTIVITY

The world’s leading Internet Exchange (IX) operator, DE-CIX , and submarine cable op-
erator, GCX have signed a strategic partnership agreement to enhance global connectivity.

TBG NETWORK
NEW DELHI

he world’s leading
Internet Exchange
(IX) operator, DE-

CIX, and submarine cable
operator, GCX have signed a
strategic partnership agree-
ment to enhance global con-
nectivity. This agreement al-
lows GCX to resell DE-CIX
India’s services to their end
customers across the Mid-
dle East, Europe, USA and
Asia while creating oppor-
tunities to connect with a
rapidly growing Indian au-
dience. Through this part-
nership, DE-CIX India will
leverage GCX’s extensive
global subsea infrastruc-
ture to meet international
demand more efficiently.

GCX’s robust network
spans four submarine cable
systems - FA-1, FALCON,
HAWK & FNAL - provid-
ing high-capacity connec-
tivity across key regions,
including the Middle East,
Asia, USA, UK and Europe.
This partnership strength-
ens DE-CIX’s global reach,
enabling international cus-

tomers to seamlessly access
IX services through GCX’s
expansive network.

FLAG Atlantic 1 (FA1):
London, Paris, New York,
Washington D.C. and
Frankfurt

FALCON: 20 PoPs and
landing stations in 14 coun-
tries of the Middle East in-
cluding Egypt, UAE, Iran,
Sudan, Qatar, India, Saudi
Arabia, Bahrain, Maldives,
Yemen, Kuwait, Sri Lanka,
Oman, and Iraq.

HAWK: Western Europe,
Middle East, USA and Asia

If we exclude vegetable prices, CPl inflation
remains in RBI's range: UBI research€

TBG NETWORK
NEW DELHI

India’s retail inflation rose
to a 14-month high of 6.21
per cent in October, up
from 5.49 per cent in Au-
gust. On the back of rising
vegetable prices food infla-
tion galloped and rose in
double digits for the first
time in fifteen months to
10.87 per cent from 9.2 per
cent in the previous month,
mainly due to a 42.18 per
cent rise in vegetable prices.
A research report by the
Union Bank says the spike
in inflation is sharper than
the MPC’s estimate of 4.8
per cent, it is currently
tracking above 5.5 per cent.
It estimates a sharp correc-
tion in the fourth quarter
and says if we remove veg-
etables the inflation is sub-
dued at 3.6 per cent.

“In our view, with CPI ex
veggies still relatively sub-
dued at 3.6 per cent, the
seasonal correction in veg-
gie prices may be delayed
with onion prices now on
an upswing in November”
said Union bank report.
The Union bank report ex-
pects a 50 basis point rate
cut starting February 2025
“We maintain our call of
a shallow 50bps rate cut

cycle starting Feb’25 as
highlighted in our MPC
outcome report. Yet, in a
volatile world, we need
to embrace uncertainty
and keep a close watch on
Trump’s policies which
are likely to keep Dollar
and rates elevated given
upward pressure on both
growth and inflation lead-
ing to repricing of Fed rate
cut expectations” says the
report.

Price of edible oil will also
be a concern for the Re-
serve Bank of India (RBI).
The recent hike in the im-
port duty of refined palm
oil, refined soy oil and re-
fined sunflower oil to 35.75
per cent from 13.75 per cent
from mid-September will
add to inflationary pres-
sure. “The incremental
inflation contribution of
oils to October CPI is al-
most 25bps and the impact
may persist for the next 12
months.” Said Union bank
report. The prices of cereals
will be another pain point
for the apex bank to contain
inflation. The YoY inflation
of cereals was broadly flat
at 6.9 per cent on base ef-
fects, the MoM rise of 0.9
per cent will be a concern
as cereals constitute 10 per
cent weightage.

FLAG North Asian Loop
(FNAL): Hong Kong, Tai-
wan, South Korea and Japan
“We are excited to welcome
GCX as our new partner,”
said Sudhir Kunder, CBO,
DE-CIX India “This part-
nership reflects our com-
mitment towards expand-
ing our global reach while
providing top-notch servic-
es to our wide array of cus-
tomers. We look forward to
working closely with GCX
and creating a mutually
fast-paced digital environ-
ment for everyone.”

Vineet Verma, President at
Global Cloud Xchange for
Middle East & India says:
“GCX is renowned for its
extensive telecom infra-
structure and innovative
solutions, will now offer
even greater connectiv-
ity and service quality to its
customers. This collabora-
tion enables GCX to further
expand its market pres-
ence in India, leveraging its
strong foundation to deliver
superior performance and
reliability. With a focus on
customer satisfaction and
technological advancement,
GCX is poised to set new
standards in the industry,
ensuring seamless and ef-
ficient interconnection ser-
vices for its global clientele.”
ABOUT DE-CIX

DE-CIX is the world’s lead-
ing operator of Internet
Exchanges (IXs). DE-CIX
offers its interconnection
services in close to 60 loca-
tions in Europe, Africa, North
and South America, the Mid-
dle East, and Asia. Accessible
from data centers in over 600
cities world-wide, DE-CIX
interconnects thousands of

network operators (carriers),
Internet service providers
(ISPs), content providers and
enterprise networks from
more than 100 countries, and
offers peering, cloud, and oth-
er interconnection services.
DE-CIX in Frankfurt, Germa-
ny, is one of the largest Internet
Exchanges in the world, with a
data volume of almost 40 Exa-
bytes per year (as of 2023) and
close to 1100 connected net-
works. Close to 250 colleagues
from over 35 different nations
form the foundation of the DE-
CIX success story in Germany
and around the world. Since
the beginning of the com-
mercial Internet, DE-CIX has
had a decisive influence - in a
range of leading global bodies,
such as the Internet Engineer-
ing Task Force (IETF) - on co-
defining guiding principles
for the Internet of the present
and the future. As the opera-
tor of critical I'T infrastruc-
ture, DE-CIX bears a great
responsibility for the seam-
less, fast, and secure data
exchange between people,
enterprises, and organiza-
tions at its locations around
the globe.

NTPC Green IPO opens for
subscription on Nov 19, issue
price is Rs102-108

TBG NETWORK
MUMBAI

The much-awaited pub-
lic issue of NTPC Green
Energy will be open for
subscription this Novem-
ber 19, with the three-day
window closing on No-

vember 22.

The state-owned green
energy company kept
IPO issue price at the
range of Rs 102-108 per
share, with a lot size of

138 shares.

The company is offering
fresh equities to the pub-
lic worth Rs 10,000 crore
totalling approximately
92.59 crore shares. Of
the total, 75 per cent is for
Qualified Institutional
Buyers, 15 per cent for
High Net-Worth Individ-
uals, and 10 per cent for

retail buyers.

The proceeds from the
fresh issue worth Rs
7,500 crore will be used
for investment in its
wholly-owned subsidiary,
NTPC Renewable Energy
(NREL) for repayment or
prepayment; capital ex-
penditure; and other gen-

eral corporate purposes.

YES SECURITIES Launches Wize Whispers Quiz

TBG NETWORK

MUMBAI

YES SECURITIES, a lead-
ing financial services firm,
is thrilled to announce the
launch of The Wize Whis-
pers Quiz, an interactive
online quiz designed to
reinforce financial literacy
among children. This quiz
marks the celebration of
the first anniversary of The
Wize Whispers, a monthly
comic book series that sim-
plifies complex financial
concepts for young minds.
YES SECURITIES,
through the adventures
of Mr. Turt, the wise and
knowledgeable turtle, The
Wize Whispers has capti-
vated young readers with
its engaging stories and
insightful explanations.
Children have learned
about a wide range of fi-
nancial topics, including
compounding, inflation,
stocks, bonds, mutual
funds, derivatives, bank-
ing, loans, and more.
Financial literacy is a cru-
cial skill for individuals of
all ages. By understanding
basic financial concepts,
children can develop
healthy financial habits
early on. Studies have
shown that financially lit-
erate individuals are more
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likely to save, invest, and
make sound financial deci-
sions. For instance, a recent
study by the Organization
for Economic Cooperation
and Development (OECD)
found that countries with
higher levels of financial
literacy tend to have stron-
ger economic growth.

Anshul Azrare, MD & CEO
of YES SECURITIES, said,
“We are thrilled to cele-
brate the first anniversary
of The Wize Whispers and
launch our interactive quiz.
Our goalis to inspire young
minds and empower them
with the knowledge they
need to make informed
financial decisions. By
combining education with
entertainment, we hope to
make a lasting impact on
the future generation. In
recent years, there has been
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agrowing trend of financial
education initiatives target-
ing young people. As the fi-
nancial landscape becomes
increasingly complex, it is
essential to equip the next
generation with the knowl-
edge and skills they need to
succeed. Many schools and
organizations are now in-
corporating financial edu-
cation into their curricula,
recognizing the importance
of these skills for future
success.”

The Wize Whispers Quiz
features a variety of ques-
tion formats, including
multiple-choice, crossword
puzzles, match the col-
umns, and visual puzzles.
Contest Details

To add an extra layer of
excitement, YES SECURI-
TIES is hosting a contest
from 14th to 28th Novem-

+ TS SRCUAITIES

Forkbabrkr |

ber, 2024. Register Your
Interest The Wize Whis-
pers Quiz: registration
link . Participants who
score the highest will have
the chance to win exciting
prizes, including bicycles,
stationery, games, puzzles,
and certificates of achieve-
ment. YES SECURITIES is
a subsidiary of YES BANK
which commenced its op-
erations in 2013 with a
clear vision to be the most
preferred partner in the
wealth creation journey.
The Company has trans-
formed from a transac-
tional broker to a financial
services powerhouse in
a decade. The Company
offers a wide array of cus-
tomized financial solutions
facilitating Retails, HNI/
UHNIs and Institutional

clients.

Pritika Engineering Components Limited Delivers Robust Q2 FY25 Results

TBG NETWORK
MOHALI

Pritika Engineering Com-
ponents Ltd (NSE: PRI-
TIKA), one of the leading
manufacturers of precision
machined components for
the tractor and automo-
tive sectors in India has
reported Net profit of Rs.
1.64 crore for the Q2FY25
ended September 2024 as
compared to net profit of
Rs. 0.92 crore in Q2FY24,
growth of 78.20%. Total
revenue for Q2FY2S5 in-
creased 40.59% Y-o0-Y to
Rs. 32.03 crore as against
total revenue of Rs. 22.78
crore in Q2FY24. EBIT-
DA for Q2FY25 increased
74.52% to Rs. 5.28 crore as
against EBITDA of Rs. 3.03
crore in Q2FY24. EPS for
Q2FY25 stood at Rs. 1.24

per share. Net Profit Mar-
gin and EBITDA margin
increased 108 bps and 320
bps respectively during
Q2FY25 ended September
2024.

Q2FY25 Key Highlights:

* The company has an-
nounced the issuance of
right shares aggregating
upto Rs. 49.90 crore to
fund its expansion into
railway and defence com-
ponent manufacturing.

* The company has an-
nounced a stock split, re-
ducing the face value of
each equity share from Rs.
10toRs. 5.

Pritika Eng shares trading
at Rs. 176.90 on November
12,2024 (NSE) and has giv-
en around 200% returns
over the last 6 months.
GREEN SHOOTS IN
TRACTOR INDUSTRY:

Mahindra & Mahindra
Ltd. which is one of the
largest client of Pritika
Engineering has in it’s
Q2FY25 Presentation men-
tioned that H2FY2S5 trac-
tor industry is expected to
grow in double digits.

Upon the Financial Per-
formance, Harpreet Singh
Nibber, Managing Direc-
tor of Pritika Engineering
Components Limited said,
“We are pleased to report
a robust performance in
Q2 FY25, highlighted by
a significant increase in
revenue of 40.59% year-
over-year, reaching Rs.
32.03 crore. Our EBITDA
surged by an impressive
74.52%, with margins
expanding by 320 basis
points to 16.48%, reflect-
ing our continued focus on
operational efficiency. Net

profit also showed strong
growth, rising by 78.20%
to Rs. 1.64 crore, demon-
strating the resilience of
our business and the value
we are creating for our
stakeholders.

In addition to our financial
performance, we have re-
cently embarked on several
strategic initiatives aimed
at strengthening our mar-
ket position. Our commit-
ment to enhancing product
quality and expanding our
footprint is already yield-
ing positive results. As we
continue to execute on our
strategic priorities, we re-
main confident in our abil-
ity to deliver sustainable
growth and long-term val-
ue for our shareholders.”
Results Highlights:-
HIFY25

During HIFY25 ended

September 2025, company
reported Net profit of Rs.
2.58 crore as compared to
net profit of Rs. 1.85 crore
in H1IFY24, growth of
39.87%. Total revenue for
HIFY25 increased 23.97%
Y-0-Y to Rs. 54.92 crore as
against total revenue of Rs.
44.30 crore in HIFY24.
EBITDA for HIFY?2S in-
creased 54.33% to Rs. 8.89
crore as against EBITDA of
Rs. 5.76 crore in HIFY24.
EPS for HIFY25 was re-
ported at Rs.1.96 per share.
Pritika Engineering Com-
ponents Limited: https://
www.pritikaengineering.
com/

Pritika Engineering Com-
ponents Limited, a sub-
sidiary of Pritika Auto In-
dustries Limited and a key
unit of the Pritika Group
of Industries, is a leader in

manufacturing precision
machined components for
the tractor and automotive
sectors. The company has
developed robust in-house
design and engineering ca-
pabilities, demonstrating a
strong track record of in-
novation across products,
technologies, and materi-
als.

The company operates a
state-of-the-art manufac-
turing facility in Hoshi-
arpur, Punjab, equipped
with advanced technolo-
gies including a mecha-
nized foundry featuring
DISA ARPA 900 & 450,
Induction Furnaces, Cold
Core Box machines, and a
comprehensive machine
shop with CNC Horizon-
tal, Vertical Machining
Centers, and CNC Vertical
Turning Lathes.

Promoted by NTPC,
NTPC Green Energy is
a sizable renewable en-
ergy public sector enter-
prise (excluding hydro) in
terms of operating capac-
ity and power generation.
As of June 30, 2024,
NTPC Green’s portfolio
consisted of 14,696 MWs
including 2,925 MWs of
operating projects and
11,771 MWs of contracted
and awarded projects.
Additionally, it has 10,975
MWs of capacity under
the pipeline, aggregating
to 25,671 MWs together
with its portfolio.

Over the next 6-9 years,
the company plans 14
GW of pumped hydro-
capacity to be commis-
sioned versus the current
installed 3.3GW. Under
construction is 5.9GW

and in the pipeline is 10.8
GW. The company aims
toreach 60 GW of renew-
able capacity by 2032.

In late October, NTPC
Green Energy, a wholly
owned subsidiary of
NTPC, has received capi-
tal markets regulator
Securities and Exchange
Board of India (SEBI) nod
to raise money through
an initial public offering
(IPO). Initial public of-
fering (IPO) refers to the
process where compa-
nies sell their shares to
the public to raise equity
capital from the investors.
Taking opportunities in
India’s booming stock
market, many compa-
nies intended to list their
shares, and a sizable num-
ber of them have made
handsome gains.

MediSun Energy and HSL
Constructor Collaborate to
Drive Sustainable Water

TBG NETWORK
SINGAPORE

MediSun Energy, a leader
in pioneering osmotic
(blue) energy technology,
is thrilled to announce the
signing of a Memorandum
of Understanding (MOU)
with HSL, a prominent
Singapore-based infra-
structure and environ-
mental engineering and
construction firm. The col-
laboration aims to advance
sustainable solutions for
water management and
environmental resilience
across Southeast Asia.

Under this MOU, HSL is
granted exclusive rights to
explore the distribution of
MediSun Energy’s prod-
ucts within key Southeast
Asian markets, including
Malaysia, Singapore, the
Philippines, Indonesia,
and Vietnam. HSL will
leverage its established
regional footprint and
technical expertise to ex-
plore market opportuni-
ties for MediSun Energy’s
Reverse Electrodialysis
(RED) technology, a break-

through solution that gen-
erates electricity from salt-
water, alongside MediSun
Energy’s advanced carbon
capture solutions.

The MOU also provides for
discussions on integrating
MediSun Energy’s RED
technology with HSL’s
expertise in container-
ized reverse osmosis (RO)
systems. Together, both
companies will evaluate
opportunities to develop
integrated solutions that
address water challenges,
focusing on environmen-
tally sustainable prac-
tices to enhance climate
resilience and ecosystem
health. Additional initia-
tives include exploring
engineered and nature-
based strategies for Car-
bon Capture, Utilization,
and Storage (CCUS), as
well as promoting marine
biodiversity. Dusun Kim,
CEO of MediSun Energy
stated, “This collaboration
with HSL is an exciting
step forward in our mis-
sion to bring sustainable
energy and water solu-
tions to Southeast Asia.

ISWAI are the registered owners
of titles RUSTAM-E-HIND

TBG NETWORK
NEW DELHI

“BHARAT-KESARI”
etc. and have been pro-
moting and conduct-
ing Traditional Indian
Style Wrestling Events/
Competitions for more
than 68 years. By virtue
of Registrations (Trade-
Mark) and long prior
usage, only Indian Style
Wrestling Association
of India (ISWAI) can
hold wrestling events
under the said titles.
It has come to our
notice that some in-
dividuals claim-
ing under (So called)
“RUSTAM-E-HIND
WRESTLING ASSO-
CIATION” organized a
wrestling event at Distt:
Nawanshahr (S.B.S

Nagar) in Punjab on Dat-
ed O5th November 2024,
wherein they have il-
legally used our trade-
mark/title ‘RUSTAM-
E-HIND” and declared
Mr. Sikander Rashid
Shaikh (Maharashtra) as
winner of the said title.
The public is hereby in-
formed that we have No
relation with the said
association and event.
We have not granted
any authority or license/
Permission to anyone to
use the said trademark/
title and conduct any
wrestling events under
the said trademarks/
titles. We reserve our
right to take appropriate
legal actions against any
person(s) who are violat-
ing our trademarks and
using our titles.
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ADANI COMMITS $10
ENERGY, INFRAPROJ

TDG NETWORK
NEW DELHI

illionaire Gautam
Adani on Wednes-
day committed to

investing USD 10 billion
in energy and infrastruc-
ture projects in the United
States.

“Congratulations to @re-
alDonaldTrump,” he posted
on X, congratulating the in-
coming US President.

“As the partnership be-
tween India and the United
States deepens, the Adani
Group is committed to le-
veraging its global expertise
and invest $10 billion in US
energy security and resil-
ient infrastructure proj-
ects, aiming to create up to
15,000 jobs.”

He, however, did not give
the time period or details of
the projects that his ports-
to-energy conglomerate
will be pursuing in the US.

Gautam Adani is an In-

As the partnership between India and the
United States deepens, the Adani Group is
committed to leveraging its global expertise
and invest $10 billion in US energy security
andresilient infrastructure projects,
aiming to create up to 15,000 jobs.”

dian billionaire business-
man who is the founder
and chairman of the Adani
Group, amultinational con-
glomerate involved in port

development and opera-
tions in India.

As per Forbes list of In-
dia’s 100 richest tycoons,
dated October 9, 2024,

Sensex nosedives nearly 1,000 pts

TDG NETWORK
NEW DELHI

Benchmark stock indices
in India slumped for the
fifth straight day, touching
a multi-month low.

The fall was due to a host
of factors, including rela-
tively weak Q2 earnings,
sustained foreign fund
flows, and rising domestic
inflation.

Sensex closed at 77,691
points, down 984 points
or 1.25 per cent, while Nif-
ty closed at 23,559 points,
down 324 points or 1.36 per
cent. All the sectoral indices
were deep in the green.

“Indian equity markets
slipped after opening in pos-
itive territory due to a sell-
off across the sectors amid a
rise in dollar index and re-
lentless foreign outflows,”
said ICRA Analytics.

With the much-closely-

“Indian equity markets slipped after
opening in positive territory due to a
sell-off across the sectors amid a rise
indollarindex andrelentless foreign
outflows-- ICRA Analytics.

watched US elections over,
the Indian stock market’s
focus is largely focused on
domestic factors -- foreign
fund flows, the final phase
of the Q2 earnings season,

and the inflation trends.
India’s retail inflation was
at 6.21 per cent in October,
breaching the Reserve Bank
of India’s 6 per cent upper
tolerance level.

BNINUS
ECTS

Gautam Adani is ranked
second, with a net worth of
$116 billion. In 2022, Times
Magazine included him in
the 100 most influential
people in the world.

Adani Group is an Indian
multinational conglom-
erate, headquartered in
Ahmedabad. Founded by
Gautam Adani in 1988 as
a commodity trading busi-
ness, the Group’s business-
es include sea and airport
management, electricity
generation and transmis-
sion, mining, natural gas,
food, weapons, and infra-
structure. It is particularly
active in metal commodity
exchange .More than 60%
of its revenue is derived
from coal-related busi-
nesses.

Adani was the largest
Indian conglomerate as of
2022 with a US$206 billion
market capitalization, sur-
passing Tata Group.

Gold prices may dip
further, says WGC

TDG NETWORK
NEW DELHI

The impressive year-to-date
rally in gold has seen a tem-
porary dip following the
recent US election results,
according to a World Gold
Council report.

A mix of stronger bond
yields, a rising US dollar,
and growing investor con-
fidence in stocks and cryp-
tocurrencies have cooled off
gold’s momentum.

The election outcome has
also eased some geopolitical
tensions, which could fur-
ther dampen gold’s appeal as
a safe haven. Before the elec-
tion, there was speculation
that US Treasury yields and
the dollar had peaked and
that a weaker dollar might
follow, potentially lowering
yields. However, the election
brought about a quick rever-
sal in both.

CAIT alleges unfair trade practices by quick commerce companies

TDG NETWORK
NEW DELHI

Traders industry body, the
Confederation of All India
Traders (CAIT) on Wednes-
day released a White Paper,
raising serious concerns
over the alleged practices of
quick commerce platforms
like Blinkit, Instamart, Zep-
to, Swiggy etc.

The traders body has been
alleging that quick com-
merce platforms are un-
dermining the foundation
of India’s retail economy.

CAIT urged regulatory bodies to
intervene and ensure that quick commerce
platforms adbere to fair trade practices
and protect the interests of small traders.

CAIT urged regulatory
bodies to intervene and en-
sure that quick commerce
platforms adhere to fair
trade practices and protect
the interests of small trad-
ers.

Speaking at the press con-
ference, CAIT Secretary

General, Praveen Khan-
delwal, condemned quick
commerce platforms for
misusing Foreign Direct
Investment (FDI) rules to
dominate suppliers, control
inventory, and fund preda-
tory pricing.

According to CAIT Sec-

retary General strategies
adopted by these platforms
create an unfair playing
field, making it nearly im-
possible for the 30 million
Kirana stores to compete
with them.

“These platforms are ag-
gressively pushing small
retailers out of the market,”
Khandelwal said

The White Paper alleges
through examples of how
quick commerce compa-
nies are violating FDI poli-
cies and the Competition
Act of India.

Single malt brand Indr1 looks at going global

TDG NETWORK
NEW DELHI

Indri, the single malt In-
dian whisky that came out
of nowhere to sweep mul-
tiple ‘world’s best’ awards
at various fora, is now tak-
inga shot at going global. Its
makers have announced a
Rs 1,000 crore expansion
plan including new distill-
ery and malt facilities, as
well as perhaps a first for an
Indian alco-bev company,
an international distillery
in Scotland.

Talk about taking the
fight to the leader’s door-
steps — Walker’s better
walk faster!

Piccadily Agro Industries,
the makers of Indri, on
Wednesday, announced its
moonshot venture at tak-
ing an Indian whisky to the
global stage. The plans in-
clude expanding its existing
distillery and malt facilities
in Haryana, establishing a
new distillery in Mahasa-

Piccadily Agro Industries, the makers
of Indri, on Wednesday, announced
its moonshot venture at taking an
Indianwhisky to the global stage.

mund in Chhattisgarh, as
well as a distillery in Por-
tavadie on a 58-acre land in
Scotland. “This expansion
is not just about scaling up
our operations; it is about
reshaping the future of
premium Indian alco-bev
spirits on a global stage.
Our expansion across India
and Scotland demonstrates

our ambition to redefine
the global spirits industry
while solidifying India’s po-
sition as a producer of high-
quality, premium alcohol,”
said Siddhartha Sharma,
promoter, Piccadily Agro
Industries.

Piccadily, listed on the
Bombay Stock Exchange,
had raised Rs 262 crore

from investors last month,
while an additional Rs 50
crore is being infused by
the promoter family. The
balance funding shall be
tied up through a combi-
nation of internal accruals
and debt, the company said
in a statement on Wednes-
day afternoon.

The expansions are ex-
pected to be completed
over the next two years,
with phase 1 of the total
expansion at Indri plant of
malt and ethanol reaching
completion in early 2025.

Launched in 2022, Indri
single malt whisky won
the ‘Whisky of the Year’ ti-
tle at the USA Spirit Rating
Awards this year, following
up on its Diwali Collector’s
Edition winning the top
prize at the “Whiskies of
the World’ awards last year.
The Indri Reserve 11-year-
old wine cask also made it
to the Top 15 at the Interna-
tional Whisky Competition
this year.

Swiggy debuts on markets, notches
up 17% gain, M-cap crosses Rs 1L cr

TDG NETWORK
NEW DELHI

Shares of food delivery and
quick commerce major
Swiggy ended with a pre-
mium of nearly 17 per cent
against the issue price of Rs
390 on Wednesday.

The stock listed at Rs 412,
reflecting ajump of 5.64 per
cent from the issue price on
the BSE. During the day; it
surged 19.30 per cent to Rs
465.30. Shares of the firm
ended at Rs 45595, up 1691
per cent.

At the NSE, shares of the
firm made the market de-
but at Rs 420, a jump of 7.69
per cent. The stock ended at
Rs 456, higher by 16.92 per
cent. Swiggy’s market cap
crossed Rs 11akh crore on
the day of listing of shares
on the stock exchanges.

The company’s mar-
ket valuation stood at Rs
1,02,062.01 crore. Rival
Zomato has a market valua-
tion of Rs 2,28,463.62 crore.

In traded volume terms,

Swiggy’s market cap crossed Rs 1lakh crore on

the day of listing of shares. Rival Zomato has
amarket valuation of Rs 2,28,463.62 crore.

80.74 1akh shares of Swiggy
were traded at the BSE and
1,129.60 lakh shares on the
NSE during the day.
Meanwhile, BSE bench-
mark Sensex tanked 984.23
points or 1.25 per cent to
settle at 77,690.95, extend-
ing its previous day’s fall.
Registering its fifth day
of decline, the NSE Nifty
tumbled 324.40 points or
1.36 per cent to 23,559.05.

The Rs 11,327-crore initial
public offer of Swiggy got
fully subscribed on the fi-
nal day of the share sale on
Friday, ending with 3.59
times subscription.

The initial share sale had
a price range of Rs 371-390
apiece. The company’s IPO
(Initial Public Offering)
had a fresh issue of shares
worth Rs 4,499 crore, along
with an Offer-For-Sale

(OFS) of Rs 6,828 crore.

Going by the draft pa-
pers, the company plans to
utilise proceeds from the
fresh issue for investing
in technology and cloud
infrastructure; brand mar-
keting and business pro-
motion; and debt payment;
and funds will also be allo-
cated for inorganic growth
and general corporate pur-
poses. “We are expecting
very solid growth for the
next 3-5 years. We are ex-
panding our geographical
footprint, stores network
for Instamart business,”
Swiggy CEO Sriharsha
Majety said post the listing
ceremony.

No rate cut seen in February: SBI

TDG NETWORK
NEW DELHI

The interest rate cut by the
Reserve Bank of India (RBI)
is unlikely in February due
to the persistent inflation,
SBI Research stated in its
latest report, adding that a
slight easing in inflation is
expected starting in Janu-
ary.

The report adds that in-
flation is likely to average
around 4.8 percent to 4.9
percent for financial year
2025, higher than the RBI
target of 4.5 percent. It adds
that the ease in inflation
from January will be sup-
ported by base effects rather
than a significant cooling of
underlying price pressures.

“Inflation is only likely to
dip from January onwards,
but this will be driven by
base effects. We are now

-
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less hopeful of a February
rate cut. We believe the
first rate cut is now effec-
tively pushed back beyond
Feb’25,” the report adds.
According to datareleased
by the Ministry of Statistics
and Programme Implemen-
tation on Tuesday, food in-
flation was at 10.87 percent.
Notably, vegetable inflation
was at 42.18 percent.
Corresponding inflation
rates for rural and urban

.""(l.': n.f'!ﬂ_
= E1 E-

were at 6.68 percent and
5.62 percent, respectively.
The analysis points out
that several large states are
facing high inflation, above
the national average.
India’s retail inflation was
at 6.21 percent in October,
breaching the Reserve Bank
of India’s 6 percent upper
tolerance level.
Chhattisgarh, for exam-
ple, saw an inflation rate
of 8.8 percent in October,

followed by Bihar at 7.9
percent and Odisha at 7.5
percent.

“There are 7 states whose
year-on-year inflation has
crossed more than 2 percent
inayear.

These indicate that the
momentum of food prices
has continued to climb
up,” the report adds. SBI
Research highlighted that
the gap between urban and
rural inflation remained
stark, with inflation in ru-
ral households experienc-
ing 1.07 percent higher than
those in urban areas.

This is mainly due to the
higher food prices, and
the rural basket of food
items weight (54.2 percent)
is higher than the urban
weights (36.3 percent).

It further expects a mod-
eration in vegetable prices
in the month of November.

Onion prices remain sky high, govt to cap rate at Rs 35/kg

TDG NETWORK
NEW DELHI

In response to a steep 42.18
per cent increase in vegeta-
ble prices as per CPI infla-
tion data of October, driven
largely by soaring onion
prices, Consumer Affairs
Secretary Nidhi Khare says
the government is taking ur-
gent steps to curb the impact
on consumers.

India’s overall retail infla-
tion rose to 6.21 per cent in
October, with food infla-
tion reaching double digits
at 10.87 per cent, the high-
est in over a year, as per the
CPI data released on Tues-
day. Nidhi Khare, outlined
government’s initiatives to

tackle rising onion prices,
with a particular focus on
stabilizing retail costs.

She said, “There is a situ-
ation of concern about the
way onion prices have in-
creased steadily in the retail
market. Whether steps have
been taken by the govern-

ment. I would like to tell
you that below our national
average, there are many
major states whose prices
are privileging whether it
is Maharashtra or Gujarat.”

She added, “In such states
of Uttar Pradesh, Bihar,
Madhya Pradesh, Rajast-

han, Telangana and Karna-
taka, the price of Onion is
already low.”

To further address price
volatility, the government
introduced bulk onion
transportation through
special trains, known as the
“Kanda Express.”

According to Khare, “The
Kanda Express has already
delivered onions twice to
Delhi and once each to Gu-
wahati and Chennai, which
has had a positive effect
on stabilizing prices.” She
added that the third Kanda
Express arrived in Delhi last
night, and its effect on local
onion prices should be evi-
dent within the next day.

IDFC FIRST Bank unveils startup
lounge to empower entrepreneurs

TDG NETWORK
BENGALURU

IDFC FIRST Bank, today
announced the launch of
startup lounge an exclusive
space designed to support
entrepreneurs and em-
power early-stage startups
in India. Located in Kora-
mangala, bengaluru, this
unique space aims to pro-
vide essential resources,
mentorship, and network-
ing opportunities for entre-
preneurs looking to scale
their businesses.

On the occasion Bhavesh
Jatania, Head Start-up
Banking, IDFC FIRST
Bank said, “We are excit-
ed to announce the IDFC
FIRST Bank Start-up

STARTUP

Lounge, a first of its kind
initiative by a bank in In-
dia. The Start-up Lounge

will serve as meeting and
collaboration point, pro-
viding entrepreneurs a
conducive environment to
innovate and grow. IDFC
FIRST Bank will also part-
ner with leading incuba-
tors, accelerators, venture
capitalists and angel inves-
tors, creating synergies
that will help startups gain
competitive edge in a fast-

evolving business environ-

ment.”

The FIRST Wings Start-
up Lounge is equipped
with state-of-the-art fa-
cilities, including meeting
rooms and advanced video
conferencing solutions,
creating an ideal environ-
ment for entrepreneurs,
and investors to connect,
collaborate and grow.
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500 HIGH-TECH CM-PACS CENTERS T0 BOOST
HARYANA'S FARMERS AND RURAL DEVELOPMENT

) Haryana Governor Bandaru Dattatreya outlined initiatives to empower farmers and

address water scarcit

TDG NETWORK
CHANDIGARH

aryana Governor,
Bandaru Dattatra-
ya while address-

ing the first session of the
State’s 15th Vidhan Sabha
on Wednesday said that in
a bid to further empower
farmers and boost rural de-
velopment, about 500 new
CM-PACS centres would be
set up in the state. He said
that these CM-PACS will
serve as one-stop centres
for training, marketing, and
providing financial services
for farmers. He said that the
present state government is
establishing a vast network
of cooperative organisa-
tions, such as Farmer Pro-
ducer Organizations (FPOs)
and PACS, to empower our
farmers and enhance rural
prosperity.

The Governor said that,
additionally the FPOs and
PACS will be provided with
interest-free loans up to Rs.
1 Crore for building ware-
houses for grain storage.
He said that Haryana is an
agrarian state, so the wel-
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fare of farmers is at the core
of the present state govern-
ment’s policies.

The Governor said that
while working towards
farmers welfare, the pres-
ent state government has
recently eradicated the
colonial-era “abiyana” (a
traditional tax). Besides
this, Haryana has become
the first state in the country
where 24 crops are pur-
chased at the Minimum
Support Price (MSP). Due
to the delayed monsoon this
year, farmers had to arrange
additional resources for the
sowing of Kharif crops,
which increased the cost
of cultivation. To provide
relief, the government has
given a bonus of Rs. 2000

CM Announces statewide
implementation of SC
reservation in Govt Jobsx

TDG NETWORK
CHANDIGARH

Haryana Chief Minister,
Nayab Singh Saini said that
the Haryana Cabinet had
already approved the deci-
sion on categorization of
reservation for Scheduled
Castes in government jobs,
as per the Supreme Court’s
directive. The Chief Minis-
ter said that this decision
is effective across the state
from today.

The Chief Minister was
responding to questions

raised in this regard in the
House by opposition mem-
bers during the first session
of the 15th Haryana Vidhan
Sabha on Wednesday.

Govt. to establish a trauma
centre every 60 kilometres on all
national and state highways

TDG NETWORK
CHANDIGARH

Haryana Governor, Bandaru
Dattatraya while address-
ing the first session of the
State’s 15th Vidhan Sabha on
Wednesday said that the prog-
ress of any society depends
on the health of its members.
Therefore, the present state
government is working to
provide healthcare to every
person. Continuing the same,
the government has decided
that a trauma centre will be
established every 60 kilome-
tres on all national and state
highways. Besides this, 100

bedded civil hospitals will be
upgraded to 200 bedded hos-
pitals and 200 bedded civil
hospitals will be upgraded to
300 bedded hospitals. He said
that the government will also
increase the number of seats
in medical colleges to 3,500,
while ICU will be set up in the
civil hospital of every district.

The Governor further in-
formed that Haryana is pro-
viding free treatment facility
of up to Rs. 5 lakh annually to
all citizens with annual fam-
ily income up to Rs. 1.80 lakh
under ‘Chirayu Ayushman
Bharat Yojana’.

per acre to every farmer
for all Kharif crops. This is
the first time in the history
of Haryana that such a step
has been taken, said Sh.
Bandaru Dattatraya.

In the Rabi season of 2023
and 2024, over Rs. 133.75
crore have been released
as compensation to 49,000
farmers for the crop losses
due to natural disasters.
Besides this, the present
state government has trans-
ferred Rs. 1 lakh 24 thou-
sand crores into the bank
accounts of 12 lakh farm-
ers through the ‘e-Kharid’
portal, directly benefiting
them from MSP-based
crop purchases.Policies are
being designed and several
decisions are being taken

TDG NETWORK
CHANDIGARH

Haryana Governor, Ban-
daru Dattatraya while ad-
dressing the first session of
the State Vidhan Sabha on
Wednesday said that the dif-
ference between Haryana a
decade ago and Haryana to-
day is crystal clear. He called
upon the members to affirm
that no obstacle should
stand in the way of fulfilling
the resolution for ‘Viksit
Haryana - Viksit Bharat.’
He showed confidence
that each MLA will make
the most of every moment
in this House to prioritise
public welfare. He said that
he is confident that this As-
sembly will usher in a new
chapter of decisions focused
on public welfare. Let us all
unite with full dedication
to achieve the resolution
of “Viksit Haryana - Viksit
Bharat’.

Addressing the House,
the Governor highlighted
that this is the first time in
the history of Haryana that
people have shown trust in
a government for the third
consecutive time. He said
that at present the environ-
ment is highly conducive
for the development of non-
stop Haryana in every way.
The entire state is keeping
an eye on the decisions and
policies formulated by this
Assembly in the coming

y in the first session of the 15th Vidhan Sabha.

to make farmers more self-
reliant and increasing their
income, Governor

The Governor said that
considering the current
needs of the state, the
present state government
is making changes to the
state’s agricultural system.
Policies are being designed
and several decisions are
being taken with the aim of
making farmers more self-
reliant and increasing their
income.

He said that today, fake
fertilisers, seeds, and pesti-
cides have become a major
challenge for the agricul-
tural sector. The present
state government will enact
strict laws to impose a ban
of such practices and will
ensure that farmers receive
a hundred percent compen-
sation.

The Governor said that
in view of the shortage of
irrigation water, the pres-
ent state government will
promote the cultivation of
crops that require less wa-
ter. Farmers will be given an
amount of Rs. 10,000 per

Therefore it is the re-
sponsibility of every mem-
ber to ensure that the state
and its people get the maxi-
mum benefit of this favour-
able time.

The Governor advised the
members to always remem-
ber the ‘moolmantra’ of the
Father of the Nation, Ma-
hatma Gandhi, who empha-
sised that every decision we
make should be evaluated
by its impact on the poor-
est and weakest person in
society.

The Governor said that the
people of the state have en-
thusiastically participated
in the recently concluded
election process and have
sent you as advocates of
their rights to this Assem-
bly, the state’s Supreme Pan-
chayat and as legislators,
you will fulfill your respon-
sibilities with full dedication
and commitment.

The Governor said that
among the 90 members of
this 15th Assembly, there
are 40 members who have

Haryana to Establish 10 Ultra-Modern
Industrial Townships in S Years

TDG NETWORK
CHANDIGARH

In the coming 5 years,
Haryana will establish 10
ultra-modern industrial
townships in the entire state
on the lines of IMT Khark-
hoda. In each such town-
ship, special incentives will
be given to entrepreneurs
for giving employment to
50,000 youth from nearby
villages.

Haryana Governor, Ban-
daru Dattatraya shared this
while addressing the first
session of the State’s 15th
Vidhan Sabha on Wednes-
day. He said that an EV
Park in Rohtak, IT park and
data centre in Panchkula
and Faridabad, world-class
logistics hub in Sonipat,
industrial model park in
Palwal, footwear park in

Jhajjar, industrial cluster in
Hisar, modern sunflower oil
mill in Kurukshetra and the
country’s largest mustard
oil cooperative mill will be
established in Rewari.

The Governor further
informed that apart from
Mudra Yojana, the state
government will bear the
guarantee of aloan up to Rs.
25lakh to all entrepreneurs
of Other Backward Classes.

Bandaru Dattatraya said
that as industry is the basic
foundation of our economy,
therefore the present state
government has created an
ecosystem of ease of doing
business to accelerate the
industrial development of
Haryana. The government
has abolished many rules
and procedures that created
obstacles in granting certifi-

cates, licences and permis-
sions. As a result, Haryana
has become the preferred
destination for investors
both nationally and interna-
tionally, said the Governor.

He said that along with the
traditional sectors, sunrise
sectors are also being pro-
moted on mission mode.
The NCR region of the
state is being developed as
a logistics hub. My govern-
ment is also making con-
tinuous efforts to reduce
the logistics cost. Now, the
construction work of Inte-
grated Multimodal Logis-
tics Hub in Mahendragarh
will be expedited, informed
Bandaru Dattatraya.

The Governor said that to
improve transport options
and ensure greater acces-
sibility across the state, an

affordable heli-taxi service
will soon be launched. This
service will offer convenient
air travel to residents, busi-
nesses, and visitors, foster-
ing connectivity between
key locations. Besides this,
to make the State self- reli-
ant in the energy sector,
new 800 MW thermal
power stations will be es-
tablished at Yamunanagar
and Hisar, he said.

The Governor said that
infrastructure is the key in-
dicator of the physical and
economic development of
any State. Not only this,
strong infrastructure is
also the first condition for
raising the living standard
of the people residing there,
attracting industry and in-
vestment and strengthen-
ing, state’s economy, he said.

acre if they sow alternative
crops or keep their fields
fallow instead of growing
paddy. Also, farmers will
continue to receive crop
purchase payments through
DBT within 48 hours, he
said.

The Governor said that
water scarcity has emerged
as a global challenge today,
hence acknowledging the
same the present state gov-
ernment is committed to
optimising the use of every
drop of water and prevent-
ing wastage in its distribu-
tion. He said that infra-
structure improvements in
canals will continue. Poli-
cies for micro-irrigation,
rejuvenation of 19716 ponds,
and treatment and manage-
ment of wastewater will be
continued. Government
is committed to securing
its legitimate share of wa-
ter from the Ravi and Beas
rivers and completing the
Sutlej-Yamuna Link Canal.
Continuous and firm advo-
cacy is being done in these
issues, said Bandaru Dat-
tatraya.

been elected for the first
time. He extended a special
welcome to all these mem-
bers. The Governor said
that in the 14th Assembly,
only 9 women members
(‘Navratnas’), were elected,
while this time the number
has increased by nearly one
and half times, reaching 13.

The Governor said that
this House is the flag bearer
of the aspirations of 2.75
crore people of the state.
Now, it is the utmost re-
sponsibility of every MLA
to meet the expectations of
the people, said Sh. Bandaru
Dattatraya.

The Governor said that
this is the first time in the
history of Haryana that
people have shown trust
in a government for the
third consecutive time. He
said that the present state
government has received a
historic and decisive man-
date in these elections.
This mandate is a strong
expression of the people’s
unwavering trust and faith

Congress has always divided the
country: Gajendra Singh Shekhawat

TDG NETWORK
JAIPUR

Union Minister Gajendra
Singh Shekhawat and Hary-
ana BJP in-charge Satish
Punia accused Congress of
consistently pursuing a di-
visive agenda.

“Congress has always en-
gaged in politics of division,
splitting the nation along re-
ligious, economic, caste, and
linguistic lines. Now, they
aim to divide people based
on the color of their clothes,”
Shekhawat remarked on
Tuesday.

Both leaders also visited
Sriganganagar, where they
paid their respects at a meet-
ing held in memory of for-
mer minister Gurjant Singh
Brar.

Further criticizing Con-
gress President Mallikarjun
Kharge, Shekhawat added,
““Bhagwa’ (Saffron) is a
symbol of respect for us. It’s
not a political matter but one
of faith.”

On the ‘Bategenge toh
Katenge’ remark, Shekha-
wat said, “It has been writ-
ten in our tales that unity
is the strength. Till now
whenever Hindus have been
divided, that part has been
separated from the country.
From Persia in Central Asia
to Afghanistan and Nepal,

in the existing policies and
programmes of the govern-
ment. He said that this man-
date indicates that people
support a corruption-free,
transparent administration
and inclusive development.
This mandate is a clear
testament to the fact that
the people of the state have
embraced the government’s
policies, expressing their
trust and support through
their votes, said Bandaru
Dattatraya.

The Governor said that for
the fair and peaceful elec-
tions held in the state, the
vigilant voters of the state,
the Election Commission
of India, and all officers and
employees associated with
the election process deserve
appreciation.

The Governor said that
the 2024 election has been
an election based on trust
in ‘Neeti, Niyat, Nishtha
aur Nirnay’ (Policy, Intent,
Integrity, and Decisions).
The present state govern-
ment has carried forward a
mission of service, security,
good governance, coopera-
tion, and upliftment of the
Antyodaya for the last 10
years, and this mandate
is an endorsement of that
mission. This is a mandate
that the work of developing
Haryana should continue
non-stop and we should
continue achieving our
goals. The government will

the way it has been disinte-
grated from India is due to
the division. It is written in
the history books.”

BJP leader Satish Punia
also expressed confidence
in the party winning the
assembly elections in
Jharkhand and also the by-
polls which will be held on
November 13.

Punia said, “I am not an
astrologer, but in the bye-
elections, the BJP will get a
huge majority on most of the
seats.”

The bye-elections for dif-
ferent assembly constituen-
cies across the country and
the Lok Sabha Wayanad
seat are going to be held on
November 13.

On Sunday, Congress
President Mallikarjun
Kharge, while speaking at
an election rally in Maha-
rashtra, took a jibe at Uttar
Pradesh Chief Minister Yogi

continue to move forward
with the spirit of ‘Rajya ke
vikas se desh ka Vikas’ (De-
velopment of the State con-
tributes to the development
of the Nation), Bandaru Dat-
tatraya.

The Governor said that the
present state government,
over the past 10 years, has
worked beyond the narrow
mindset of regionalism,
constituency consideration
and family-based politics.
Also, the state govern-
ment has focused on ‘Shik-
sha, Swasthya, Suraksha,
Swavalamban aur Swabhi-
maan’ (Education, Health,
Security, Self-reliance, and
Self-respect), giving new
energy and momentum to
the state’s development.
The vision of Antyodaya
by Pandit Deendayal Upad-
hyaya has not only guided
the present state govern-
ment but also embodies the
core principle of “Haryana
Ek-Haryanvi Ek” in all our
efforts, he said.

The Governor said that the
present state Government
has envisaged Haryana as
a vibrant, dynamic and re-
surgent State of India. He
said that dedicated efforts
are being made to ensure
that farms of the state have
abundance of produce; the
wheels of industry grind
uninterrupted, ample em-
ployment opportunities are
available for the youth, and

Adityanath without tak-
ing his name and said that
many of the leaders live in
the guise of sadhus and have
now become politicians and
some have even become
chief minister as well.

Speaking at the Samvid-
han Bachao Sammelan’,
the Congress President also
slammed Adityanath for
his recent ‘batoge toh kato-
gey’ (If we divide, we will
be cut), a slogan calling for
Hindu unity, and accused
him (Yogi) of spreading ha-
tred.

“Many leaders live in the
guise of sadhus and have
now become politicians.
Some have even become
chief ministers. They wear
‘gerua’ clothes and have no
hair on their heads...Iwould
say to the BJP, either wear
white clothes or if you are a
sanyasi wear ‘gerua’ clothes,
then get out of politics.

Governor highlights clear difference in Haryana’s progress at 15th Vidhan Sabha session

sisters and daughters feel
safe, empowered, and self-
reliant. A Haryana where
farmers get remunerative
prices for their crops, no
one is left unemployed,
businesses prosper, the
needy receive all the bene-
fits of development, and no
one feels neglected, said Sh.
Bandaru Dattatraya.

The Governor said that
the present state govern-
ment, following the guiding
principle of “Sabka Saath,
Sabka Vikas, Sabka Vish-
was” given by the Prime
Minister, Sh. Narendra
Modi, has provided equal
opportunities for every sec-
tion to progress in the state.
The Prime Minister consid-
ers the poor, youth, women,
and farmers as the four pil-
lars of a ‘Viksit Bharat’ (De-
veloped India).

He said that the present
state government has ori-
ented its policies toward
strengthening these pillars.
The government’s effort is
to ensure that every govern-
ment scheme benefits them,
as this is the path to their
upliftment and welfare.

When the government
works with the resolve that
not a single eligible person
should be left out from re-
ceiving the benefits of any
government scheme, then
every penny spent from the
treasury is utilised in public
interest, said the Governor.

KU International Gita Conference to
comprise 12 technical sessions

TDG NETWORK
CHANDIGARH

Kurukshetra University, Ku-
rukshetra is going to orga-
nize 9th International Gita
Conference on the theme
‘Shrimad Bhagawad Gita
and Sustainable Ecosystem’
from 5th to 7th December,
2024 in collaboration with
Kurukshetra Development
Board (KDB) Kurukshetra.
In this regard, a meeting of
the organizing committees
was organized in the Faculty
Lounge under the chairman-
ship of worthy Vice Chancel-
lor Kurukshetra University,
Prof. Som Nath Sachdeva.
During the meeting, Prof
Sachdeva said that the objec-
tive of this conference is to
explore solutions for climate
change and environment is-
sues through the insights of

. i i

Srimad Bhagawad Gita. Prof
Sachdeva added that for the
smooth functioning of this
conference, various commit-
tees, with defined responsi-
hilities, have been constitut-
ed which will look after the
entire arrangements of the
conference. Director, Interna-
tional Gita Conference, Prof.
Tejinder Sharma informed
that the plenary session of the
conference will be organized
by the Institute of Environ-
mental Studies. First Tech-
nical Session ‘Vision of Self-

s
ey

reliant and Developed India
in the Bhagavad Gita’ by In-
stitute of Management Stud-
ies and University School of
Management, second tech-
nical session ‘ITmportance of
Gita in Ecological Justice’ by
Department of Law, Third
Technical Session ‘Relevance
of Shrimad Bhagawad Gita in
Environmental Governance’
by Institute of Law, Fourth
Technical Session ‘Nature
and Environment in Shrimad
Bhagavad Gita’ by Depart-
ment of Sanskrit, Pali and

Prakrit and Institute of San-
skrit and Indological Studies,
fifth technical session by the
Department of Social Work
on ‘Ecology-conscious Social
Work Practice: Adoption
of Shrimad Bhagavad Gita
Principles’, sixth technical
session by the Department
of Home Science on ‘Explor-
ing the Knowledge of Shri-
mad Bhagavad Gita: Reposi-
tory of Sustainable Nutrition,
Health and Well-being’, sev-
enth technical session by the
Department of Tourism and
Hotel Management ‘Shrimad
Bhagavad Gita: An Inspira-
tion for Sustainable Tour-
ism’, eighth technical session
by the Hindi Department and
Shri Gulzari Lal Nanda Cen-
tre on ‘Environment in Hindi
Literature and Shri Gulzari
Lal Nanda’s Policies.
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DELHI HC SEEKS CENTRE’S STAND ON PUNIA,
PHOGAT'S PLEA OVER WFI ADMINISTRATION

TDG NETWORK
NEW DELHI

he Delhi High Court
on Wednesday
sought the stand of

the Centre and the WFI
on a plea by celebrated
wrestlers Bajrang Punia,
Vinesh Phogat, Sakshi
Malik and her husband
Satyawart Kadian press-
ing that affairs of the fed-
eration be taken over by
an IOA-ad hoc committee
or aretired Supreme Court
or High Court judge.Justice
Prateek Jalan issued no-
tice on the application by
celebrated wrestlers Ba-
jrang Punia, Vinesh Pho-
gat, Sakshi Malik and her
husband Satyawart Kadian
which sought to restrain
the present management
of the WFI from taking any
steps towards holding any
selection trials.

The court asked the Centre
and the WFTI to file in two
weeks their response to the
application, which forms
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part of the wrestlers’ petition
against the elections held in
federation, and listed the mat-
ter for hearing on December
12. The senior counsel ap-
pearing for the petitioners
said the WFI was being run
by a “proxy” president and
selection trials were being
held at the cost of the wres-
tlers and in violation of the
court’s ruling on the issue of
IOA-ad hoc committee tak-
ing over the federation.

N
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The petitioners were at
the forefront of last year’s
protest at the Jantar Mantar
here demanding the arrest
of outgoing WFI chief Brij
Bhushan Sharan Singh for
alleged sexual harassment
of seven women grapplers.

Sanjay Singh, a Brij
Bhushan loyalist, was elect-
ed the new WFI chief in the
polls held on December 21,
2023.

The Centre had suspend-

ed the WFI on December
24, 2023, three days after it
elected the new office bear-
ers, for allegedly not follow-
ing the provisions of its own
constitution while taking
decisions and requested the
IOA to constitute an ad hoc
committee to manage and
control its affairs.

In February, UWW lifted
the suspension, leading to
the IOA also dissolving its
ad hoc committee on March

The high court, however,
ruled on August 16 that un-
til the suspension order of
the Centre is not recalled,
it was necessary for the ad
hoc committee to manage
the federation’s affairs.

In the instant application,
the petitioners alleged that
the authorities, in flagrant
disobedience, failed to com-
ply with the order by not
setting up the ad hoc com-
mittee to govern the affairs
of the WFI till date.

It also said the the selec-
tion trials called by the fed-
eration for the 2024 Senior
World Wrestling Cham-
pionship was not as per
the law and prejudiced the
rights of the athletes.

“The deliberate non-com-
pliance by the Respondent
No.3/Ad-Hoc Committee
WFI through IOA has led
to further illegal actions by
the Respondent No.2/WFI,
which continues to operate
without oversight.

UP dance teacher alleges rape, threats from Lawrence Bishnoi gang member

TDG NETWORK
BASTI

A dance teacher in this Uttar
Pradesh district has lodged
a police complaint, alleging
that she had been receiving
rape and death threats from
a suspected member of the
“Lawrence Bishnoi gang”.
In her complaint, the
teacher alleged that a man,

who claimed to be a mem-
ber of the Lawrence Bish-
noi gang, threatened her

o —y oy

L T

o

..._..-

DEEPOTSAV

over the phone, stating that
he had already “raped and
killed 25 women and that
she would be his next vic-
tim”.

The woman, a popular
dance teacher in the Basti
Sadar Kotwali area, shares
dance tutorials on YouTube.

She alleged that the man
used multiple numbers to
call her.

Circle Officer Satendra
Bhushan Tiwari said, “We
have received a complaint
from the dance teacher re-
garding the threats. Prelimi-
nary investigation into the
matter is underway.” Bish-
noi, whose name cropped
up in the recent murder
of a Maharashtra MLA, is
currently lodged in a Guja-
rat jail.

Laser show and lit diyas illuminates the night at Vasudev Ghat to mark the Delhi Deepotsav celebrations, in New Delhi.

Circle Officer Satendra
Bhushan Tiwari said, “We
have received a complaint
from the dance teacher re-
garding the threats. Prelimi-
nary investigation into the
matter is underway.” Bish-
noi, whose name cropped
up in the recent murder
of a Maharashtra MLA, is
currently lodged in a Guja-
rat jail.

CJI nominates Justice Surya
Kant as chairperson of SC
Legal Services Committee
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NEW DELHI

Chief Justice of India Sanjiv
Khanna has nominated Jus-
tice Surya Kant as the new
chairman of the Supreme
Court Legal Services Com-
mittee.

The National Legal Servic-
es Authority (NALSA), ina
notification dated Novem-
ber 12, announced the ap-
pointment of Justice Surya
Kant as head of the Supreme
Court Legal Services Com-
mittee (SCLSC).

The post was previously

held by Justice BR Gavali,
who willnow head NALSA,
which is mandated to pro-
vide free legal services to the
weaker sections of society.
While the chief justice of

India is the patron-in-chief
of NALSA, the senior-most
judge after him is its execu-
tive chair.

The second senior-most
judge heads the SCLSC,
which provides legal ser-
vices to litigants in the top
court.

Justice Surya Kant took
charge as chief justice of Hi-
machal Pradesh High Court
on October 5, 2018.

He was elevated as an apex
court judge on May 24, 2019.

The Supreme Court judge
is due to retire on February
9,2027.

West Bengal: Local TMC leader
shot dead in Jagaddal, 1 held
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KOLKATA

A local TMC leader was
shot dead in Jagaddal near
Kolkata on Wednesday, po-
lice said.

Ashok Shaw, a former
TMC president of Bhatpara
Ward No 12, was shot mul-
tiple times when he was
standing in front of a tea
stall, a few hundred metres
away from the Jagaddal po-
lice station in North 24 Par-
ganas district, they said.

Crude bombs were also
hurled simultaneously, tar-
getting him, they added.

Shaw was rushed to the
nearby Bhatpara State Gen-
eral Hospital where he died,
police said.

In the evening, a person

was arrested in connection
with the murder, an officer
said. A few others, who
were also injured in the at-
tack, were undergoing treat-
ment in the hospital, he said.
Barrackpore’s Police Com-
missioner Alok Rajoria said,
“We have started an investi-
gation. Interrogation of the
suspects is underway. We
haven’t found any political
connection to this killing.”
The poll officials directed

the authorities to keep a
watch in the area in the wake
of shooting and hurling of
crude bombs this morning.
One container bomb was
recovered from the scene of
crime after it did not explode,
sourcessaid. Thebomb squad
arrived to defuse the bomb.
An eye witness said some
youths arrived near to them
and shot from the fire arms
in which one of them fell on
the spot.

Himachal HC declares appointment of 6
CPS as unconst1tut1onal’
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SHIMLA

In a landmark ruling, the
Himachal Pradesh High
Court has declared the ap-
pointment of Chief Par-
liamentary Secretaries
(CPS) under the Himachal
Pradesh Parliamentary
Secretaries (Appointment,
Salaries, Allowances, Pow-
ers, Privileges, and Ameni-
ties) Act, 2006, as uncon-
stitutional. This decision
mandates the immediate
withdrawal of all CPS posi-
tions and associated privi-
leges, halting any further
functioning of CPSs in their
current capacity within the
government.

The state government
of Himachal Pradesh and
CPS would challenge it in
the apex court.

The order was pro-
nounced by a division bench
consisting of Justice Vivek
Singh Thakur and Justice
Bipin Singh Negi, who ruled
that the Act lacked constitu-
tional validity. According to
the bench, “The Chief Par-
liamentary Secretary and
Parliamentary Secretary’s
appointment, salaries, al-
lowances, power, privilege,
and amenities under the

2006 Act are void.”

This decision comes af-
ter a legal challenge initi-
ated by ten BJP MLAs,
led by Satpal Sati, along
with another individual,
who argued that the ap-
pointments granted under
the 2006 Act breached
constitutional provisions
and bypassed procedural
norms. Advocate Veerba-
hadur Verma, representing

the BJP petitioners, stated,
“The 10 BJP MLAs under
the leadership of Satpal
Sati had challenged the re-
cruitment of CPSs, which
was done according to an
Act of 2006, in the court.
The court has admitted
that the 2006 Act was
unconstitutional. The HC
has also ordered the with-
drawal of the CPS facilities
immediately... If the other
side decides to go to the SC,
they will not get any relief
there also. The act has been
repealed,” Verma said. The
decision is expected to have
far-reaching implications,
as the court emphasized
that the state assembly did
not have the authority to
enact the 2006 legislation,
which equated CPSs’ roles
and benefits nearly to those
of ministers.

TDG NETWORK
LUCKNOW

With the Supreme Court
applying brakes on bull-
dozer action, BSP president
Mayawati on Wednesday
hoped the “terror” of bull-
dozer will definitely end
now while Congress’ Uttar
Pradesh chief Ajay Rai said
the verdict will end “jungle
raj” in the state.

The Samajwadi Party also
hailed the SC decision and
said the “bulldozer action”
was “totally unjust, unfair,
unconstitutional and ille-
gal”. UP cabinet minister
Om Prakash Rajbhar also
welcomed the court’s order.

On the SC’s directive for ac-
tion against officials involved
in illegal bulldozer action,
Rajbhar said, “The court’s
orders will be followed. If
anyone is found guilty, ac-
tion will be taken against
them.” Their reactions came
as the Supreme Court laid

down pan-India guidelines
on demolition of properties
and said the executive can-
not become a judge, declare
an accused as guilty and de-
molish his house.

“After today’s decision of
the honourable Supreme
Court regarding bulldozer
demolitions and the related
strict guidelines, it should
be expected that UP and
other state governments
will manage public interest
and welfare properly and
smoothly and the terror of
bulldozers will definitely
end now,” Mayawati posted

on X in Hindi.

UP Congress chief Rai told
PTI: “We welcome the apex
court’s decision. Hopefully
this decision will end the
jungle raj in Uttar Pradesh”.
The Samajwadi Party’s me-
dia cell took to social media,
noting the apex court has
made very strong comments
on the bulldozer action and
has warned the govern-
ments and reprimanded the
officials “The bulldozer ac-
tion is totally unjust, unfair,
unconstitutionaland illegal,”
the SP’s media cell posted on
X.

Opposition in UP hails SC order, calls
it end to ‘bulldozer terror’

“BJP governments should
stop doing injustice in the
name of law and justice.
Bulldozers put not just one
person but the whole fam-
ily on the streets and even
innocent people become
scapegoats,” it said. “This
decision is a tight slap on
the face of incompetent,
useless, highly corrupt
people who run the gov-
ernment/power by consid-
ering themselves as God’s
incarnation. Hopefully,
those responsible must
have felt and heard the
sound of the slap,” it added.
Rajbhar, whose party SBSP
is an ally of the ruling BJP,
said the top court’s decision
was welcome.\ “The gov-
ernment never demolishes
anyone’s personal prop-
erty. Bulldozer is run on il-
legal occupation on public
properties. It was the high
court’s decision, we do not
do it on our own,” Rajbhar
told reporters.

SC’s demolition guidelines will halt
arbitrary house razing: U’khand Cong
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DEHRADUN

The Congress’ Uttarakhand
unit on Wednesday wel-
comed the Supreme Court’s
guidelines on the demoli-
tion of properties, saying it
will stop governments from
razing houses arbitrarily.
The opposition party’s
state unit vice president
Mathura Dutt Joshi said
the top court’s decision
will force governments to

AIMIM chief Owaisi welcomes SC’s

become more fair in their
approach.

Equating ‘bulldozer jus-
tice’ with a lawless state
of affairs where might is
right, the Supreme Court
laid down pan-India guide-
lines and said no property
should be demolished with-
out a prior show cause no-
tice and the affected must
be given 15 days to respond.

The executive cannot
assume judicial powers
to punish citizens by de-

molishing their proper-
ties without following due
process, the apex court
said while terming such
excesses “high-handed and
arbitrary” and ruling that
they need to be dealt with
the “heavy hand of the law”.

Reacting to the verdict,
Joshi said, “We welcome
the apex court’s directives.
It will put an end to the
undemocratic practice of
demolition of houses by
governments with bulldoz-

directions on ‘bulldozer justice’
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HYDERABAD

AIMIM chief Asaduddin
Owaision Wednesday wel-
comed the Supreme Court’s
directions on ‘bulldozer
justice’ and claimed that
Prime Minister Narendra
Modi earlier had celebrated
“bulldozer raj”, which the

SC called “a lawless state of
affairs”.

Coming down hard on
‘bulldozer justice’, the Su-
preme Court today laid
down pan-India guidelines
on demolition of properties
and said the Executive can-
not become ajudge, declare
an accused as guilty and
demolish his house.

“The #Bulldozer judge-
ment of the Supreme Court
is a welcome relief. The
most important part of it
is not in its eloquence, but
the enforceable guidelines.
Hopefully they will prevent
state governments from col-
lectively punishing Mus-
lims & other marginalised
groups,” the Hyderabad

ersinan arbitrary manner.”

“Democratically elected
governments are supposed
to work for the welfare of
people not ruin them. Such
arbitrary actions shake the
faith of the people in de-
mocracy,” he said.

When asked about inci-
dents of bulldozer action in
Uttarakhand, Joshi said he
cannot recall any incident
in which a private house
was demolished but there
has been large-scale demo-

Lok Sabha member said in
aposton ‘X,

A bench of Justices B R
Gavai and K V Viswana-
than said if the Executive,
in an arbitrary manner, de-
molishes the house of a citi-
zen only on the ground that
they are accused of a crime,
then it acts contrary to the
principles of rule of law.
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HIGH COURT ISSUED NOTICE ON PLEA SEEKING CBI
PROBE INTO DEATH OF PROTESTORS ALLEGEDLY SHOT
BY HARYANA POLICE DURING FARMER'S PROTEST
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he Punjab and Hary-
ana High Court in
the case Charanjit

Singh vs State Of Hary-
ana And Others observed
and has sought the stand
of the Haryana and Pun-
jab Governments wherein
the petition is filed seeking
Central Bureau Probe, CBI
into the death of a protes-
tor who was allegedly shot
by Haryana Police during
Farmers’ Protest at the
Khanauri border.

In the present case, the

deceased Shubhkaran
Singh lost his life on Feb-
ruary 21 while protesting,
inter-alia, for the demand
of a law guaranteeing Min-
imum Support Price, MSP
for crops on the Punjab-
Haryana border. Alleging
that he lost his life after
being hit by a bullet fired
by the Haryana police, his
father approached the High
Court.

A single judge bench
headed by Justice Karamyjit
Singh in the case observed
and hasissued notice to the
Union Government, Pun-
jab, Haryana and CBL.

The petition is filed by a
deceased father Charanjit
Singh stated that the High
Court has entrusted the
investigation of FIR lodged
on the death to IPS Satish
Balan who is Haryana Cad-
re IPS officer.

However, Balan being
part of Haryana Police has
a conflict of interest in en-
suring free and fair inves-
tigation into the matter as
officials of Haryana Police
are themselves the perpe-
trators and assailants and
is alleged to be itself the ag-
gressor party and is thus
unapt and unsuitable of

investigating the aforesaid
FIR in an even handed,
equitable and unbiased
manner.

It has also been highlight-
ed before the court that
while the probe is pend-
ing Haryana Government
sought gallantry medals
for the Haryana IPS offi-
cers who stopped farmer’s
Delhi March.

Adding to it, Shubh-
karan’s father stated that
he apprehends that IPS
Balan will not be in a posi-
tion to conduct a Fair and
impartial investigation
into the matter and there-

by seeks directions from
the High Court to transfer
the investigation to a Neu-
tral Investigation Agency
such like Central Bureau
of Investigation or an such
impartial investigation
agency.

Accordingly, the court
listed the matter for further
consideration on Decem-
ber 17,2024.

The counsel, Mr. R.S.
Bains, Sr. Advocate with
Advocates Mr. Gurmohan-
preet Singh, Mr. Khushpal
Singh, Ms. Aarushi Garg,
1.P.S. Deol, appeared for
the petitioner.

Calcutta High Court Granted Bail To man
Imprisoned On Suspicion Of Being Associated
With Banned Bangladeshi Terrorist Outfit
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The Calcutta High Court
in the case Abdul Kalim @
Azad 2 Abdul Kalam ver-
sus State Of West Bengal
observed and has granted
bail to a Bangladeshi na-
tional, who was arrested
in 2016, on the suspicion of
being associated with the
banned terrorist organisa-
tion Jamaat-ul-Mujahideen
Bangladesh, JMB.

The Division bench com-
prising of Justices Joymalya
Bagchiand Justice Gaurang
Kant was hearing the pres-
ent matter. The bench in the
case allowed the bail appli-
cation moved by Abdul Ka-
lim alias Azad.

It was stated before the

it

court that the petitioner
was in custody for more
than eight years, and there
was no possibility of the
trial concluding soon.

The counsel appearing
for the State submitted
that the petitioner had
been convicted in the 2014
Khagragarh blast case, in-
vestigated by the National
Investigation Agency, NIA
and was sentenced to eight
years of imprisonment.

It was also alleged before

the court that that there
were links found between
the JMB and the blast in
Khagragarh.

The counsel appearing
for the Petitioner argued
before the court that the
eight-year sentence had
ended and that there was
no grounds for the state
authorities to continue
holding the petitioner in
the present case.

The court in the case
noted that the allegations
of being associated with a
banned terrorist organisa-
tion were serious in nature.

It has also been stated that
no overt act had been attrib-
uted to the petitioner and
he was sentenced based on
an uncorroborated state-
ment by a co-accused.

Punjab And Haryana High Court Referred Matter To CJ, Recommends Training: ‘Pained
And Shocked Over Trial Judge Who Held Witness Guilty For Taking Contradictory Stand
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The Punjab and Haryana
High Court in the case Dev-
ender @ Sachin versus State
Of Haryana observed and
has expressed shock over the
conduct of a judge who held
the witness guilty for giving
false statement because he
took a contradictory stand
before the police and the

Calcutta High Court On Plea Against Use Of

The bench comprising
of Justice Sanjeev Prakash
Sharma and Justice Sanjay
Vashishth was hearing the
present matter.

Thebench in the case stated
that, “This court is extremely
pained and shocked by the
manner by which the con-
cerned Additional Sessions
Judge, Hisar, has conducted
himself. This court find that

the learned Judge has pro-
ceeded with an assumption
that the statement made
under Section 161 of Code of
Criminal Procedure, CrPC
before the police is the truth-
ful statement and the state-
ment made in the Court is a
false evidence and also pro-
ceeds to impose punishment
on the concerned witness.
The court in the case noted
that even before the case was

decided finally on Decem-
ber 13, 2021, the witnesses
who stated in favour of the
accused, have been held
guilty of giving false state-
ments, which is a course to-
tally against the true spirit of
criminal jurisprudence.

The court stated that it ap-
pears that the Judge requires
training on the subject.

The courtreferred the pres-
ent matter to the Chief Justice

Loudspeakers Near School For Specially-Abled Children:
‘Puja Committee Thinks They Are Bigger Than God”

TDG NETWORK
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The Calcutta High Court
in the case Prajna Paromi-
ta Sen And Anr. Versus
State Of West Bengal And
Ors observed that the
use of loudspeakers and
blocking of roads outside
aspecially-abled children’s
school for celebrating
Jadadhatri puja, showed
that the ‘puja committee
thinks they are bigger than
the deity itself.’

The Division bench com-

prising of CJ TS Sivagna-
nam and Justice Hiranmay
Bhattacharya was hearing
the present matter.

The bench in the case
remarked that there is a
school for specially-abled
children. Your puja com-
mittee must show concern
for the neighbourhood and
particularly the children
who are differently abled.
Therefore, your committee
thinks they are bigger than
the god. Instead of having
the gods idol, we’ll have
the pictures of your com-

mittee members. Thus,
the president thinks he is
bigger than the deity. This
is all ego. You should have
some regard for the people
of the locality.

The petitioner in the plea
submitted that through-
out the year, the locality’s
roads would be blocked
and loudspeakers would
be used for some celebra-
tions or the other.

On the other hand, the
respondent stated that
they had obtained permis-
sion from a single-bench

allowing them to hold the
puja and that they would
refrain from using loud-
speakers during the cel-
ebrations.

The court while consid-
ering the facts and cir-
cumstances of the case
observed that the single
bench’s directions on the
conduct of the puja shall
be strictly adhered to and
that no prejudice should
be caused to people in the
area.

Accordingly, the court
dismissed the plea.

Allahabad High Court: Owner Of Electric Vehicle
Purchased Prior To October 14, 2022 Cannot Seek Refund
Of Tax Citing Subsequent Exemptlon Notification
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The Allahabad High Court in
the case Ankur Vikram Singh
Respondent v. State of UP ob-
served and has held that the
owner of an electric vehicle
which was purchased prior to
October 14, 2022 cannot seek
refund of tax citing a subse-
quent notification exempting
the payment of One Time Tax.

The Petitioner in the plea has
sough refund of One Time Tax
paid in respect of his Hybrid
Vehicle purchased on October
13,2022.

However, the relief was
sought before the court which
being on the strength of a no-
tification issued by the State
providing tax exemption for
electric vehicles purchased
and registered from the date

Kerala High Court: No Prosecution For Possessing Waqf Property Without

of notification of the Uttar
Pradesh Electric Vehicle Man-
ufacturing and Mohility Policy,
2022i.e. October 14, 2022.

The petitioner submitted be-
fore the court that the vehicle
was registered on October 18,
2022, even if the vehicle was
purchased a day prior to the
Policy, the petitioner is entitled
torefund.

The counsel appearing for
the State argued before the

court that the very language
of the exemption notification
requires both ‘purchase and
registration’ of the vehicle from
the date of notification i.e. Oc-
tober 14, 2022.

It was also argued before the
court that since the vehicle of
the petitioner was purchased
prior to the said date, petitioner
is not entitled to refund.

The High Court in the case
observed that the conditions

enumerated for the purpose of
exemption are that the electric
vehicle must have been pur-
chased and registered in the
State of UP from the date of
notification of the Policy 2022.

Further, the court held that
the vehicle in question has
been purchased by the peti-
tioner prior to the date of Pol-
icy, 2022, i.e. October 13, 2022
and tax itself has been paid as
applicable on the said dateand,
thus, it cannot be said that un-
der the said Policy or Notifica-
tion, the petitioner was entitled
to the exemption as provided.

Adding toit, the court stated
that only on account of the fact
that the vehicle was registered
on October 18, 2022, i.e. after
the date as indicated in the ex-
emption notification, i.e. Oc-
tober 14, 2022, the petitioner
cannot seek refund.

to take administrative action.

The court made the said ob-
servations wherein the court
was hearing the application
of suspension of sentence
during pendency of an appeal
filed by a juvenile tried as an
adultinamurder case,and he
was sentenced to life.

The Senior Counsel appear-
ing for the appellant argued
before the court that the order
passed by the Juvenile Justice

Board was defective as it did
not comply with the require-
ments under Section 15 of the
Juvenile Justice (Care and
Protection of Children) Act,
2015, as no psychological as-
sessment of the child, who
was only 17 years of age, was
undertaken before reaching
to the conclusion of trying
him asan adult.

The court while consider-
ing the submissions made

by the parties stated that the
proceedings initiated by the
Children Court as against
the appellant prima facie are
vitiated.

Further, the court noted
that theappellant has already
undergone a total sentence of
4years 3 months and 21 days.

The bench opined that
prima facie the applicant or
appellant, therefore, could
not have been sentenced to

lifeimprisonment, as the eye-
witnesses had turned hostile.

Accordingly, the court sus-
pended the sentence.

The counsel, Mr. Atul
Lakhanpal, Senior Advocate,
with Ms. Caral, Advocate,
and Mr. Siddhart Chawla,
Advocate appeared for the
appellant.

The counsel, Mr. Apoorv
Garg, Senior DAG/Public
Prosecutor, Haryana.

Gujarat High Court Rejected Temporary
Bail Of Convict For Father’s Treatment:
2002 Sabarmati Express Burning Case
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The Gujarat High Court in the
case Faruk Mohmmad Bhana
Through Imran Faruk Bhana
Versus State Of Gujarat And
Anr observed and has reject-
ed the temporary bail petition
filed by a man-who s convict-
ed in the year 2002 Sabarmati
Express train burning case,
seeking for carrying out the
medical treatment of his
95-year-old father.

The court in the case passed
the order wherein the court
noted that the there were
other family members pres-
ent who could look after the
man’s father.

The single judge bench of
Justice Sanjeev ] Thaker in
its order stated that, ‘the jail
remarks indicate that the ap-
plicant has been convicted for
an offence under Section 302
of the Indian Penal Code, IPC
and sentenced to undergo life
imprisonment. Therefore,

having considered the fact
that there are other family
members who can look after
the father of the applicant and
since the applicant has recent-
ly been granted temporary
bail, no case is made out and
hence the present application
stands rejected accordingly.’
The applicant father stated
that temporary bail was being
sought for carrying out medi-
cal treatment of father of the
applicant, who is aged about
95 years, is diagnosed with

diastolic dysfunction and is
suffering from kidney related
illness.

The Additional Public
Prosecutor appearing for the
State opposed the bail petition
wherein it is contended that
there are other family mem-
bers of the man who could
look after his father. He fur-
ther opposed the temporary
bail on the ground that the
applicant had recently been
released on May 1 for eight
days.

Supreme Court Issued Notice To Delhi Tree
Authority And Officers: “What Procedure
Followed In Tree Felling’
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The Supreme Court in the
case MC Mehta v. Union ofIn-
diaandOrs. observed and has
issued notice to the Tree Au-
thority and the Tree Officers
appointed under the Delhi
Preservation of Trees Act,
1994, wherein the petition is
filed seeking to prevent the
Delhi government from per-
mitting tree felling under the
Act without prior permission
from the court.

The bench comprising of
Justice Abhay Oka and Justice
Augustine George Masih was
hearing the present matter.

The bench in the case was
hearing the petition that also
seeks the constitution of an
expert committee to evalu-

Possession Was Before Insertion Of Section 52 A Waqgf Act
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The Kerala High Court in the
case K Sukumaran v Kerala
State Waqf Board observed
and has held that there can-
not be a prosecution under
Section 52A of the Waqf
Act for taking possession
of Waqf property without
prior sanction of the Waqf
Board if there was prior

possession of the property,
that is before the insertion
of Section 52A in 2013.

The Section 52A of the
Wagf Act provides rigorous
imprisonment up to 2 years
for alienation, purchasing
or possession of movable or
immovable Waqf property
without prior sanction from
the Waqf Board.

The bench headed by Jus-
tice P. V. Kunhikrishnan in

the case observed and has
quashed the proceedings
initiated against the em-
ployees of the post office on
finding that they were in
possession of the property
since 1999.

The court observed that a
perusal of the same would
not show that a person who
is in occupation of waqf
property even prior to the
insertion of Section 52A of

the Act are liable to be pros-
ecuted. Therefore, the De-
partment of Posts were in
possession of the property
even prior to the insertion
of Section 52A of the Act.

In the present case, the
petitioners, post office em-
ployees were accused of
committing an offence pun-
ishable under Section 52 A
of the Waqf Act for illegally
taking possession of Waqf

property without obtain-
ing prior sanction from the
Wagqf Board.

Therefore, the complaint
was filed before the Magis-
trate Court and summons
were also issued.

It has been submitted by
the petitioner before the
court that the post office
was in possession of the
impugned property even
before Section 52A was in-

ate the current tree protec-
tion measures in Delhi and
submit recommendations for
preserving existing trees and
forests. The bench headed by
Justice Abhay Oka stated that,
‘What we propose to do is, we
want to hear the tree officer
and tree authority, what is the
procedure they follow? What

serted in 2013.

Further, the court ob-
served that the post office
was using the property in
question based on a lease
agreement since 1999.

The court in the case noted
that the post office was is-
sued with a notice declar-
ing that their lease agree-
ment was terminated and
directed them to hand over
the vacant possession of the
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kind of checks and balances
are there in the procedure
they follow in tree felling. And
then we propose to pass some
order.’

Adding to it, he stated that,
‘some mechanism will have
to be worked out; otherwise,
indiscriminately powers are
exercised.’

The counsel, Senior Advo-
cate Gopal Sankarnarayanan,
appearing for the applicant
stated that, ‘Five trees are
felled every hour in Delhi.’

The bench of Justice Oka
responded, ‘What we feel is
that if an application is for
felling more than a particular
number of trees, then some
safeguard has to be there.
The object of the Act is first,
preserve the trees, and by way
of exception, permissions can
be granted to fell.’

The court while referring
to the Delhi Preservation of
Trees Act, Sankarnarayanan
explained that the Act out-
lines multiple functions for
the Tree Authority and Tree
Officer, which included de-
tailed oversight regarding
trees.

Sanction From Waqf If

property.

Further, the court noted
that Waqf Tribunal had is-
sued an order directing the
postal department to vacate
the property within 45 days.

Further, the court ob-
served that a complaint
before the Magistrate Court
was filed alleging the com-
mission of an offence pun-
ishable under Section 52A
of the Act.

The court also observed
that Section 52A was in-
serted in the year 2013 only.

The court while consid-
ering the legislative intent
behind Section 52A was to
initiate prosecution for ille-
gal alienation, purchase and
alienation of property with-
out prior sanction from the
Wagqf Board after the provi-
sion was inserted by amend-
ment in the year 2013.
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elhi recorded the
country’s worst
air quality on

Wednesday as it turned
‘severe’ for the first time
this season, with the AQI
soaring to 418.

Bihar’s Hajipur, with an
Air Quality Index (AQI) of
417, had the second-worst
reading in the country,
Central Pollution Control
Board (CPCB) data showed.

Of Delhi’s 36 monitoring
stations, 30 reported air
quality in the ‘severe’ cat-
egory, the CPCB said.

In comparison, the na-
tional capital’s 24-hour av-
erage AQI -- recorded at 4
pmevery day -- stood at 334
on Tuesday.

An AQI between zero and
50 is considered ‘good’, 51
and 100 ‘satisfactory’, 101
and 200 ‘moderate’, 201
and 300 ‘poor’, 301 and
400 ‘very poor’, 401 and
450 ‘severe’ and above 450

TIKAM SHARMA
NEW DELHI

The Delhi Congress has
strongly criticized the
Aam Aadmi Party (AAP)-
led Delhi government over
the severe air pollution lev-
els in the city, which have
reached hazardous levels.
Delhi Congress President
Devender Yadav stated
that air pollution in the
capital has become so
dangerous that people are
afraid to leave their homes
due to the risk of illness
from breathing the toxic
air. He remarked that in
any other country, such
conditions would likely
lead to a medical emergen-
cy, yet in Delhi, the AAP
government and BJP are
engaged in blame games
instead of addressing the
spread of polluted air that
is causing serious respira-
tory and heart issues, as
well as skin and eye ail-
ments. Yadav added that

Patparganj, DPCC
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‘severe plus’.

According to the CPCB
data, the city’s AQI was
in the ‘severe’ category for
three days in January.

On January 14, the AQI

parents fear sending their
children to school in such
conditions, while those in
power make excuses in-
stead of finding solutions.
Yadav also criticized for-
mer Chief Minister Arvind
Kejriwal and current Chief
Minister Atishi for their
lack of concern, noting
that Environment Minister
Gopal Rai expressed “sat-
isfaction” over “improved”
air quality and “thanked”
the public, despite a dense
layer of smog covering
Delhi on Wednesday, se-
verely reducing visibility.

was recorded at 447, fol-
lowed by 409 each on Janu-
ary 24 and 26.

The CPCB said ‘severe’
AQI affected healthy peo-
ple and seriously impacted
those with existing medical
conditions.

The air quality in the na-
tional capital had been in
the ‘very poor’ category
since it plunged to the level
on October 30.

According to the Centre’s
Decision Support System

‘Air pollution hits hazardous levels;
AAP, BJP trade blame’, says Cong

According to the Central
Pollution Control Board
(CPCB), the Air Quality In-
dex (AQI) remained in the
“very poor” category for
the 15th consecutive day.

He added that the Delhi
Congress has been raising
concerns about local pol-
lution sources for years,
which was further vali-
dated by a report in the
New York Times. Yadav
cited local factors such as
dust, vehicle emissions,
construction, and fumes
from poorly planned
waste-to-energy plants as
primary sources of Delhi’s
air pollution, but alleged
that Kejriwal has tried to
shift blame by pointing to
stubble burning in neigh-
boring states. He argued
that the Kejriwal govern-
ment has not learned from
past mistakes, as it only
implements a “Winter Ac-
tion Plan” at the last min-
ute, when the

DELHI'S AQI HITS "SEVERE’: WORST
IN COUNTRY THIS SEASON

Bihar’s Hajipur, with an AQI of 417, had the second-worst reading in the country

AQI ‘VERY ALARMING" AS TEMPS DROP:
ENVIRONMENTALISTS WARN

NEW DELHI: Amid
deteriorating air quality

in Delhi, Environmental-
ist Vimlendhu Jha said

on Wednesday that itis a
“very, very” alarming situ-
ation and the citizens need
to be extremely cautious
as the quality of air might
reach severe category for
several weeks due to dipin
temperature.

Vimlendhu Jha said that
November 13 is the 15th
daywhen the Air Qual-
ity Index of Delhi NCR is
hovering around 390 very
poor category.

for Air Quality Manage-
ment, vehicular emission
was the top contributor to
Delhi’s pollution, with an
estimated share of approxi-
mately 13.3 per cent.

The other prominent pol-
lutants were PM2.5 and
PMIO.

“In some hot spots,
the air quality index has
already touched 400. It's
a very, very alarming situa-
tion. This morning there
was a blanket of smog in
various parts of Delhi...
There’s a prediction that
there might be rain by the
meteorological depart-
ment, and that might
bring in some temporary
relief. But the wind coming
from north of Punjab and
Haryana bringing in the
smoke from the farm fires
is going to have an impact
with the winter setting in,”

PM2.5 and PM1O refer to
fine particulate matter in
the air, with the numbers
indicating their size in mi-
crometres.

PM2.5 are fine particles
with a diameter of 2.5 mi-
crometres or less, about
the width of a human hair.

LG nods to deployment

of CDVs

TDG NETWORK
NEW DELHI

In a move to tackle the on-
going air pollution crisis in
the national capital, Delhi
Lieutenant Governor VK
Saxena on Wednesday ap-
proved the redeployment
of Civil Defence Volunteers
(CDVs) for a four-month
period from November 1,
2024 to February 28, 2025.
The decision marks a re-
versal of the previous ter-
mination of CDV services,
effective November 1, 2023.

Saxena also urged the
Delhi government to for-
mulate a dedicated scheme
for bus marshals, as he
outlined in a letter to the
chief minister on October
24,2024, and reiterated on
November 2, 2024, an offi-
cial statement from the Raj
Niwas said.

The lieutenant governor
emphasised the need for a
well-defined scheme that
clarifies the roles, rationale

A =
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Commuters amid low-
visibility due to fog, in New
Delhi. PTI

and service conditions for
bus marshals, the state-
ment said.

According to the state-
ment, the lieutenant gov-
ernor has also directed
the government to take
immediate steps towards
creating official posts and
ensuring budgetary pro-
visions, aiming to resolve
the issue with a long-term
structured plan.

The removal of over
10,000 civil defence vol-
unteers, who had previ-
ously been deployed as
bus marshals, was initi-
ated following objections
from the Directorate of
Civil Defence.

Airport sees

10 flight
diversions due
to low visibility

TDG NETWORK
NEW DELHI

As many as ten flights were
diverted and many were
delayed at the Delhi airport
on Wednesday morning as
low visibility conditions im-
pacted operations, accord-
ing to officials one of the of-
ficials said nine flights were
diverted to Jaipur and 1 to
Lucknow since 7 am due to
bad weather on Wednesday.

Many flights were delayed
due to low visibility condi-
tions and the situation im-
proved later, the second of-
ficial said.

The India Meteorologi-
cal Department (IMD) re-
ported that very dense fog
began forming around 5.30
am, resulting in a thick haze
over different parts of the
national capital

According to the sources,
seven flights to Jaipur and
one to Lucknow were divert-
ed since 7 am on Wednesday.
Residents have complained
of low visibility on the roads
and have also been experi-
encing irritation in their eyes
and breathlessness.

TDG NETWORK
NEW DELHI

Bharatiya Janata Party
leader Shehzad Poonawalla
on Wednesday wore a gas
mask as the pollution level
rises in the Delhi-NCR re-
gion and said that the na-
tional capital has become a
gas chamber.

Speaking to ANI, Poon-
awalla blamed the Aam
Aadmi Party for the rise in
pollution in Delhi.

He said, “Delhi has be-
come a gas chamber. AAP
used to blame stubble burn-
ing in Punjab for that. Now,
more than 6000 cases of
stubble burning have hap-
pened in Punjab but they
chose to stay silent on that.
They blame Diwali, UP and
Haryana for the rise in air
pollution. But they stay si-
lent on the internal reasons
of Delhi for this situation...
Whether it is pollution in
Yamuna River or air pol-
lution in Delhi, AAP is re-

Winter action plan: Govt
to set up 250 pagoda
tents for homeless

The Delhi government has

TDG NETWORK
NEW DELHI

rolled out a winter action
plan for the homeless as
part of which 200-250 pa-
goda tents with a capacity
to accommodate around
2,000 people will be set up
and 16 rescue teams will be
formed.

The Delhi Urban Shel-
ter Improvement Board
(DUSIB) currently oper-
ates 197 shelters for the
homeless across the city
with a total capacity of
7,092 people, according
to officials. As part of the
winter action plan, the
government will set up an
additional 200 to 250 wa-
terproof and fire-retardant

pagoda tents which will ac-
commodate around 2,000
more homeless individu-
als. These tents will be set
up in areas with high con-
centrations of homeless
people. An official said the
government has allocated
Rs 3 crore for the imple-
mentation of the plan from
November 15 this year to
March 15, 2025 to provide
shelter to the homeless and
ensure their comfort.

Sixteen rescue teams will
be formed in collaboration
with Social Mobilisation
Agencies and NGOs. These
teams will operate between
10 pm and 4 am every day,
rescuing homeless individ-
uals found sleeping in open
spaces or on roadsides, the
plan stated.

Athick layer of smog engulfs the area as the air quality in the

city remains in the 'Very Poor' category, in New Delhi. ANI

Delhi has become gas chamber,
AAP responsible for all this: BJP

spgrisible for all this.”
Similar to other days, a
dense layer of smog en-
gulfed the national capital
Delhi with the Air quality
dropping down to 361 cat-
egorized as ‘Very Poor’ on
‘Wednesday. Residents have
complained of low visibility
on the roads and have also
been experiencing irritation
in their eyes, running nose,
breathlessness and cough.
Upendra Singh, a local
said “The pollution has in-
creased and with the tem-
peratures also dropping
down, we have started ex-

periencing a lot of issues.
There is barely any vis-
ibility on the road, and we
have also been experiencing
irritation in the eyes, run-
ning nose, breathlessness
and cough.” AQI in Anand
Vihar was recorded at 399,
382 in Punjabi Bagh, 376 in
Ashok Viharat 8 a.m. as per
the Central Pollution Con-
trol Board.

Notably, on Monday, the
Supreme Court said that
the right to live in a pollu-
tion-free atmosphere is a
fundamental right of every
citizen under Article 21 of
the Indian Constitution
and no religion encourages
any activity that creates pol-
lution.
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LG appeals to CM to hike EWS limit to S lakh
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Lieutenant Governor VK
Saxena has strongly rec-
ommended to the AAP
government in Delhi to
raise the income limit for
EWS category admissions
in the private schools from
Rsonelakh to Rs 5lakh in
view of vacant seats and
higher minimum wages,
officials said on Wednes-
day. Ideally the income
limit should be Rs 8 lakh
since the students ben-
efitting at the primary
and secondary levels are
the ones who go ahead to
avail higher education, he
noted in a file related to a
Delhi High Court matter

Delhi court grants bail to Vivo India o

TDG NETWORK
NEW DELHI

Delhi’s Patiala House Court
on November 11 granted reg-
ular bail to Chinese national
Guangwen, alias Andrew,
in the Vivo Mobile money
laundering case. Andrew,

e -
concerning income limit.

The lieutenant governor
said his view was that the
threshold limit for admis-
sions to EWS seats in the
private schools should be
in line with the threshold
limit of Rs 8 lakh applica-
ble in case of EWS admis-
sions in higher education
institutions or at least Rs
51lakh asindicated by the

who worked as an admin
manager, was arrested in
October 2023 in connection
with the alleged proceeds
of crime amounting to Rs
20,000 crores.

Additional Sessions Judge
(AS]J) Kiran Gupta after con-
sidering the facts, circum-
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High Court.

Under the Right To Edu-
cation (RTE) Act, 2009,
25 per cent seats in pri-
vate unaided schools are
reserved for the students
belonging to the eco-
nomically weaker section
(EWS).

The lieutenant governor
noted that as per the mini-
mum wages notified by

stances and period of custo-
dy granted bail to Guangwen
alias Andrew. His earlier bail
application was dismissed.
“Considering the totality of
the facts and circumstances;
the fact that the applicant
is one of the employees and
nothing has been received

The lieutenant governor noted that as
per the minimum wages notified by the
Delbi government, the annual income
of skilled workers (Rs 21,917X12=Rs
2.63lakh) is more than the proposed
threshold limit of Rs 2.5 lakb.

the Delhi government, the
annual income of skilled
workers (Rs 21,917X12=Rs
2.63 lakh) is more than the
proposed threshold limit
of Rs 2.51akh.

He cited that as per avail-
able data, on an average
around 11 per cent of the
reserved seats for EWS
category in the private

in his account except sal-
ary; the period of custody
undergone; that the trial is
yet to commence, keeping in
mind the import of the cate-
na of decisions of Honorable
Supreme Court and High
Court of Delhi as discussed,
the present application is al-

schools have remained
vacant in Delhi in the last
three academic session.

“These unfilled seats
clearly indicate policy
failure on part of the Delhi
government by keeping
the threshold limit of an-
nual income unrealistic
and with restricted cover-
age,” he said.

ficial in PMLA case

lowed,” the court ordered on
November 11.

ASJ Kiran Gupta observed,
“In the present case, the
present applicant is in Judi-
cial custody since October
10, 2023. He had already
suffered incarceration for
around 13 months.

Police nab wanted shooter
Mogli, Gogi Gang membe

SAURABH SHARMA
NEW DELHI

The Special Cell of Delhi Po-
lice on Wednesday arrested
the third Gogi gang member
in connection with the No-
vember 4 firing incidents in
Nangloi and Alipur areas.

Ramniwas alias Mowgli
was held near the Shahbad
Dairy area following a brief
exchange of fire in which he
sustained a gunshot injury
on hisleg.

According to the Delhi
Police, one semi-automatic
pistol with 4 live cartridges,
one country made pistol
with 2 live cartridges and
a stolen motorcycle was
recovered from his posses-
sion.

The accused is among the
three people who opened
fire outside a showroom
and an office in Nangloi and
Alipur as part of an extor-
tion bid.

According to the Special
Cell’s statement, “On 4-11-
24, two separate incidents
of gunfire occurred at Shree

- &

Lakshmi Plywood in Nan-
gloi and the office of Goel
Properties in Alipur. These
incidents were reported
under FIR No. 760/24 in PS
Nangloi and FIR No. 699/24
in PS Alipur.”

Both FIRs include charges
under sections related to at-
tempt to murder and the
Arms Act.

The Special Cell conducted
the investigation by ana-
lysing CCTV footage and
gathering intelligence from
informants.

Floor -1, Captain Gaur
Marg Srinivaspuri, New
Delhi-110065.

Printed at:

Good Morning India

Media Pvt. Ltd.

Khasra No. 39, Village Basai
Brahuddin Nagar, Gautam
Buddha Nagar, Noida, Uttar
Pradesh, (U.P.-201301).
Editorial Office:

275, Piccadily house,

floor -1, Captain Gaur

Marg Srinivaspuri, New
Delhi-110065.

Mumbai Office: Juhu Hotel,
Juhu Tara Road, Santa
Cruz-West, Mumbai-400049.
Chandigarh Office:

SCO-7, Sector 17-E,
Chandigarh- 160017

RNIREGISTRATION NO.
DELENG/2022/83224

TITLE CODE

DELENG19835

For Subscriptions and

Circulation Complaints

Contact:

DELHI

Vinod Kumar Rana

Mobile: +91-7011055010

*Responsible for selection
of matter published herein,
as per PRB Act, 1867.

)
The views expressed by the columnists
do not necessarily represent those of

The Business Guardian




