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AFCONS TAPS HSBC,
OTHERS FOR DEBT
FOR ITS EQUIPMENT
AFCONS
"a} INFRASTRUCTURE IS
AT raising debt from
overseas lenders
HSBC and others for its
equipment across its business
segments, reports Raghavendra
Kamatbh. It has raised over 50
million euro (457 crore) from
HSBC via green bonds. BMPAGE &
SAUDI ARABIA AND
INDIA SIGN PACTS
TO BOOSTTRADE
INDIA AND SAUDI
Arabia on Friday signed
a series of "actionable
agreements" aimed at
enhancing trade volumes and
facilitating a smooth flow of
investments between the two
counties, according to an official
statement. The deals emphasise
cooperation in energy transition
and digital transformation,
reports fe Bureau. B PAGE 2
FASHION DESIGNER
ROHIT BAL PASSES
AWAY AT 63
r RENOWNED
| FASHION
DESIGNER Rohit Bal
passed away on
Friday. He was 63.
He had been
battling heart ailment for a while
and was rushed to a hospital on
Friday, Fashion Design Council of
India chairman Sunil Sethi said.
Last month, Bal showcased his
collection in Delhi. mPAGE 18
GMP ENFORCEMENT
TO HIT SMALLER
PHARMA UNITS
= AN ESTIMATED 40% of
q/l the medium and small
P pharma units are at a
high risk of shutting
down with the new good
manufacturing practices (GMP)
norms set to come into effect
from December-end, reports
Manu Kaushik. B PAGE 2

Royal Enfield to ride
in the Bear 650 bike
next week

Why some motorcycle
companies are focusing on
the 650-cc segment.
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FUNDRAISE ESTIMATED AT %1.3 LAKH CRORE

Samvat 2081 set to

AKSHATA GORDE
Mumbai, November 1

COLLECTIONS FROM INITIAL public
offerings (IPOs) could hit an estimated
X1.3 lakh crore in Samvat 2081, topping
the record mop-up of ¥1.13 lakh crore in
Samvat 2080.Available information from
Prime Database reveals the IPO pipelineis
a big one. While 29 companies have
already received approval from the Secu-
rities and Exchange Board of India (Sebi)
toraisearound 348,425 crore,another 59
companies are awaiting the regulator’s
nod to tap the primary market forapprox-
imately 80,408 crore.

Among the first IPOs in Samvat 2081
will be that of food-delivery and quick
commerce player Swiggy, which is sched-
uled to open on November 6.

Othersthat are expected to hit the mar-
ket during the course of the year include
National Stock Exchange (NSE), National
Securities Depository (NSDL),Vishal Mega
Mart, NTPC Green Energy, ONGC Green
Energy,and SatlujJal Vidyut Nigam (SJVN).

Samvat 2080, which ended on Thurs-

BUOYANT MARKET

be biggest IPO year

Samvat IPO funds raised (2 crore)
2071 [ 11,372

2072 [ 27,246

2073 [ 46,569
2074 [ 53,378

2075 [ 10,706

2079 [ 48,935
| 1,13,484

day, saw 83 companies raise funds from
the primary market. Thanks to a strong
secondary market, the sentiment in the
IPO market too was bullish as investors
reaped hugelisting gains.The year marked
the country’s biggest-ever primary fund-

@® NEXT GEN YELLEN
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United States treasury secretary Janet Yellen greets a girl who dressed up as
her for Halloween. Yellen shared this picture on her X account

IIM Calcutta sees
100% placement

IIM Calcutta has secured 100% place-
ment — 564 offers — for 475 students of
its flagship MBA programme during the
summer internship placements, reports
Manu Kaushik. HPage 18

Storage crunch hits
paddy purchase

A STORAGE CRUNCH caused by surplus
rice held in the central pool, especially in
Punjab,hasadverselyimpacted the govern-
ment's paddy procurement drive this sea-
son,reports Sandip Das. mPage 2

raise as Korean carmaker Hyundai Motors
picked up ¥27,000 crore.

Continued on Page 5
mNLC, SJVN green IPOs to hit
the market in 2025, PAGE 5

Markets begin
Samvat 2081 on
a positive note

VIVEK KUMAR M
Mumbai, November 1

EQUITY MARKETS BEGAN Samvat 2081
on a positive note on Friday with bench-
mark indices Nifty and Sensex rising 0.4%
each toclose the special one-hour Muhurat
trading session at 24,304.35 points and
79,724.12 points, respectively.

Maintaining the trend seen in the past
fewyears,the broader market outperformed
the benchmarks. The BSE Smallcap index
ended the special trading session 1.2%
higherand the BSE Midcap indexrose 0.7%.
Theinvestorwealth roseby<3.21lakh crore
in the one-hour session, rising to I447.95
lakh crore, with 3,026 stocks ending in the
green on the BSE asagainst 549 losers.

The gains in the market were largely
similarto historical returns seenin the pre-
vious Muhurat trading sessions. The key
indices have given returns in the range of
0.3%t00.9% in the previous five Muhurat
trading sessions. Stock exchanges hold a
special Muhurat trading session foran hour
on Diwali.It is believed to be an auspicious
time to buyassets, including stocks.

Allthesectoralindices,barring the Nifty
IT index, ended in the green in the latest
Mubhurat trading session.

Continued on Page 5

MUHURAT TRADING
Sensex Nifty
Previous close Previous close
79,389.06 24,205.35
Nov 1 (close) Nov 1 (close)
79,724.12 24.304.35
335.06 points 99 points
(0.42%) (0.41%)
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October sees second
best GST collectlons

But concerns over
slowing consumer
spending remain

PRIYANSH VERMA
New Delhi, November 1

GROSS GOODS AND Services Tax (GST) col-
lections in October (largely September trans-
actions) came in at ¥1.87 lakh crore,up 8.9%
on year, the finance ministry said on Friday.
This was the second-highest monthly GST
mop-up ever,but stillwasn’t sufficient to allay
the fears of a potential plateauing of the rev-
enues from thislargest head of indirect taxes.

Analysts pointed out that monthly gross
GST mop-up growth has stayed below 10%
for two consecutive months now. In Sep-
tember, the gross collections at ¥1.73 lakh
crore were just 6.5% up on year, the lowest
growth in 40 months.

This seems to indicate a potential slow-
down in consumer spending in India, which
surged in the previous fiscal year.“The single-
digit growth signals a cooling-off period,”
noted Saurabh Agarwal, tax partner at EY.
Refundsin Octoberstood at 319,306 crore,up
18.2% on year,and thus the net GST revenue
stood atX1.68lakh crore,7.9% higheronyear.

In April-October, the net GST mop-up has
risen by 9% on year,and net Central GST col-
lections by 9.9%.The gross collections,on the
other hand, in April-October have grown
9.4%, which is lower than 11.4% growth
recorded in the corresponding period of FY24.

The underwhelming collections so far

ECONOMIC SIGNAL
GST collections
2024 M Z trillion @ Growth (%, y-o-y)

1.73 1.74 1.82 1 74 173 L

2.1

Apr May Jun Jul Aug Sep Oct

indicate that the mop-up forthe full financial
year may be lower than what has been esti-
mated in the Budget,sayanalysts.The Budget
has pegged the full year’s growth in Central
GST (CGST) collections at 11%.To match the
fullyear’s CGST projection of ¥9.11 lakh crore,
collections in the remaining months of FY25
will have to grow by 11.4% year-on-year.

Continued on Page 5

Festive demand drives up
retail car sales by 20%

RAGHAV AGGARWAL
New Delhi, November 1

INVENTORY CORRECTION SAW dispatches
(wholesales) of passenger vehicles by manu-
facturers to dealers growbya marginal 1.7%
year-on-year in October,at 401,000 units. Of
the country’s top four PV manufacturers —
Maruti Suzuki, Hyundai Motor, Mahindraand
Mahindra, and Tata Motors — three posted
muted numbers, with M&M being the only
one toregistera double-digit growth of 25%.

Maruti’s domestic sales declined by 5%,
Hyundai saw a marginal growth of 0.7%,
while Tata Motors saw its wholesales dip by
0.4%. However, industry sources said that
retail salesbythese companies fared betterat
around 480,000-490,000 units, registering
ayear-on-year growth of 20%.

For instance, while Maruti reported a 5%
dip in wholesales at 159,591 units, the com-
pany said it witnessed a 22.4% growth in
retail sales at 202,000 units. The company
said that thiswasitsall-time highest October
sales. It said that festival sales contributed
15% of overall sales this fiscal between
Shraddh to Diwali. Maruti said it has done
more than 40% inventory correction and its
stocks with dealers now stand at 30 days,
which is seen as normal. “We are optimistic
about healthyretail salesin Novemberasa few
lakh marriages are there withina spanof 11-
12 days,” the company said.

Hyundai Motor India, which saw its
domesticsales marginallyrise to 55,568 units
as compared to 55,128 units in October last
year, said it registered the highest-ever
monthly SUV sales during the month. “We
witnessed a strong demand for our SUV port-
folio during festive period, leading to our
highest-ever monthly SUV sales at 37,902

WHOLESALES MUTEDAT1.7%

Domestic PV wholesales
B Oct 2023 [ Oct 2024

Maruti Suzuki

4 % change

1,68,047

1,59,591

Tata Motors

Hyundai Motor India

55 568

£ =0

Mahlndra & Mahindra

94 ==

Source: Company filings
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ELECTRIC 2-WHEELERS
SALES SURGE 85%

B PAGE 4

units, including the highest-ever monthly
domesticsales of the Hyundai Cretaat 17,497
units,” Hyundai Motor India chief operating
officer Tarun Garg said. SUVs remain a cor-
nerstone of the company’s lineup, represent-
ing 68% of the total monthlysalesin October,
with similar penetration in urban as well as
rural markets, he added.

Continued on Page 5

FOUR DAYS BEFORE HE PASSED AWAY ON FRIDAY, BIBEK DEBROY SENT THIS COLUMN TO FE AND HEADLINED IT: UNUSUAL COLUMN: SHORT OF A REQUIEM

‘There is a world outside that exists. What if I am not there?’

AFTERMORETHANamonthinthe
cardiac care centre (CCU) and a pri-
vateroomin AIIMS,Iamdischarged.
My wife, Suparna, has performed a
modern-day Savitri-Satyavan,aided
by the skills of the doctors. As time
goes,a month is fleeting. But being
virtually wiped off the face of the
earthisnot.Imanageto get thedaily
limericks going from hospital. So
people don’t necessarily notice. My
frequent co-author, Aditya Sinha,
keeps some of the columns going.
More people don’t notice. For me,
the external world is restricted to a
thin sliver of awindow (in the room).
I can see a pipe in the building out-
side.A monkey religiously clambers
up every morning. It is restricted to
counting the IV drops as they pass
through the cannula. Drip, drip.Itis
restricted to requesting Harish to
bring the urinal orcommode.Some-
times, the bed gets soiled. Just a
lump of flesh stretched out, stripped
of normal norms of shame and
modesty. Sometimes, in a wheel-

chairorahospital trolley,Iam carted
from one building to another, pass-
ing through the melee, through the
sun shining, through the birds
chirping on the green trees.There s
aworld outside that exists.What if I
am not there? What indeed?

“Anew book has arrived. Would
you like to read it?” asks Suparna.
The book happens tobe“100 places
toseeafteryoudie,’by Ken Jennings.
We smile at each other. How singu-
larly inappropriate! I don’t feel like
reading,evenwhenIcan.Idon’t feel
like watching TV, even when I can.
The same boring news, the same
boring high-decibel debates. It all
seems so transient and puerile. But
so am I, transient and puerile,a dot
that might have been wiped off. In
that event, what would have hap-
pened? A few condolences, perhaps
even from important people.
“Irreparableloss.” Perhapsa posthu-
mous Padma Bhushan or Padma
Vibhushan. A few obituaries. What
will they mention? Trade work of

BIBEK DEBROY
1955-2024

1980s, law reform of 1990s, State
work of 2000s, railway reforms of
2015, even resignation from Rajiv
Gandhi Institute in 2005? Who
remembers? Nothing seminal about
suchwork. Had arolein theratrace,
was temporarily read and passed

into oblivion, buried in journal
archives. Perhaps the Purana Pro-
ject, left incomplete. Manmatha
Nath Dutt was reborn, to finish the
Purana work. I will be reborn. But I
hope not for this. Irreparable loss at
the age of seventy, when life’s pro-

financialexp.epaprin

ductivity is as good as over? In
another ten years, what social value
will I bring? Can it be measured,
quantified, imputed for. I give up
the thought,too complicated. There
are lives my life has touched,
improved, even bruised. If they get
to know, they may remember, with
fondness and bitterness. Such peo-
ple don’t write obituaries.
Nosocialloss,not much. Private
loss is possible. To whom? My sons
have been abroad after passing out
of school,more American now than
Indian. “Will I hop onto a plane?”
For what? You know precious little
about India. Youwill beless of a help
and more of a hindrance.There will
beatimetohop ontothe plane. Not
yet,notnow. Notin time forthelast
hug,butin time for the funeralrites.
At best, send money, if needed. It
was nodifferent formy parentsand
me. However, that was spread
across different cities in India. This
istranscontinental. Thatwas phys-
ical photographs. Iwill leave a digi-

tal imprint. Where is that old black
and white photograph of my par-
ents? Haven’t seen it for a while.
Once in a while, they will look at
those digital imprints. Some
remembrance, some childhood
memories, some nostalgia. No per-
manent loss. None to friends and
colleagues either. A few drop in.
However, a month is a long time.
People get bored and forget. Whydo
theydropinandwanttohearabout
what happened and when? Weak
and withering, why am I supposed
to repeat every trivia? Genuine
interest, or a vicarious pleasure in
death and disease? I want to put
everything down on a piece of
paper.I can offer it to them to read.
Suparnavetoes the idea. Very rude.
In the event, the only personal loss
will be Suparna’s. It matters noth-
ing to anyone else.

I think of Yayati. I have been
unfair to him, interpreting it as
desire for sensual pleasures. It is
deeper.Itis hankering after control

New Delhi

over the physical body, the craving.
Will I trade my life for that of Har-
ish? Will he? Was “prayopavesa”
suchaterribleidea? Some animals
still practice it. I spend my time
with such conversations in soli-
tude, thinking about Salman
Rushdie’s “Knife” and “Ashtavakra
Gita,” recently co-authored with
Hindol Sengupta. “O Janaka! Give
up attachment.” That’s easy, easier.
“O Janaka! Disassociate yourself
from your body” Impossible.
Except when, under local anaes-
thesia, some surgical process is
going on.The sub-conscious mind
or hallucination? For a fleeting
moment, amidst a blaze of lights,
you seem to bewhirled around the
stellar system, separate from the
body.Adelirious moment of bliss.A
momentyouwould like to recreate
and replicate, but can’t. It is not
time for erasure. The bodywill heal
in due course.I am not sure about
the beating the mind has taken, I
think for the better.
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COAL PRODUCTION
INCREASES 7.4% IN
OCTTO 84.45 MT
COALPRODUCTION
ﬁ ROSE by 7.4% to 84.45
. MT in October
compared to 78.57 MT
in the corresponding month of
the previous fiscal, the Coal
ministry said. Coal production
from captive and other entities
rose to 16.59 MT in October over
11.70 MT in the corresponding
month of the previous fiscal. Coal
dispatches witnessed a boost in
October reaching 82.89 MT
compared to 79.25 MT recorded
in October last fiscal.

STATE-RUN BANKS
MONETISE %4.5 CR
VIA SCRAP DISPOSAL

PUBLIC SECTOR BANKS (PSBs)
and financial institutions have
realised 4.5 crore through
scrap disposal during one
month-long special campaign
with a special focus on
minimising pendency and
institutionalising Swachhata
from October 2-31.

IMD PREDICTS WARM
NOVEMBER WITH
NO HINT OF WINTER

INDIA EXPERIENCED
ITS warmest October
since 1901 with mean
temperature
recording 1.23 degrees Celsius
above normal, the weather
office said on Friday. It
predicted a warmer November,
giving no indication of the
upcoming winter.

PUNJAB REPORTS
HIGHEST SINGLE-DAY
SPIKE IN FARM FIRES

PUNJAB ON FRIDAY witnessed
the current season's biggest
spike in farm fires with 587 total
cases being reported across the
state.From September 15 till
November 1, Punjab has seen
3,537 farm fire cases, according
to the Punjab Remote Sensing
Centre data. The previous highest
spike of the current season was
reported on Thursday with 484
cases. AGENCIES

Ly

India, Saudi to
boost trade,
Investment

Energy transition,
digital transformation
priority areas

FE BUREAU
New Delhi, November 1

INDIA AND SAUDI Arabia on Friday
signed a series of “actionable agree-
ments” aimed at enhancing trade
volumes and facilitating a smooth
flow of investments between the
two counties, an official statement
said on Friday.

The agreements emphasise
cooperation in energy transition,
digital  transformation and
exchange of expertise to accelerate
economic growth.

The agreements were signed in
the presence of commerceand indus-
tryminister Piyush Goyalwhowason
avisit to the West Asian kingdom.

During his stay in Saudi Arabia
Goyal held ministerial engagements
with the Saudi minister of energy,
minister of industry and mineral
resources and minister of invest-
ment. “These engagements focused
on collaborative initiatives in trade,
energy,and technology,” the state-
ment said.

The minister also co-chaired the
2nd Ministerial Meeting of the Econ-
omy and Investment Committee
underthe India-Saudi Strategic Part-
nership Council (SPC) along with
ministerof energy,Kingdom of Saudi
Arabia Abdulazizbin SalmanAl-Saud.

The Committee reviewed the
progress achieved by the four Joint
Working Groups—Agriculture and
Food Security, Energy, Technology
and Information Technology, and

Jet fuel price hiked
by over 3%

JET FUEL, OR ATF, price on Friday
was hiked by 3.3% and rate of
commercial LPG used in hotels
and restaurants increased by 262
per 19-kg cylinder in the monthly
revision done in line with
international oil price trends.  PTI

TRADE PACTS

B The agreements were
signed in the presence of
Union minister Piyush Goyal

M Both countries are exploring
collaboration in emerging
fields like fintech, energy
efficiency, clean hydrogen

M Saudi Arabia | B Total

is India's fifth trade
largest stands at
trading $42.9 bn
partner | in 2023-24

W Exports to Saudi Arabia stood
at $11.5 bn and imports at

$31.4 bn

Industryand Infrastructure.

Both countries are also exploring
collaboration in emerging fields like
fintech, new technologies, energy
efficiency, clean hydrogen, textiles
and mining.The committee meeting
reviewed these developments.

In recent years, many bilateral
agreements have been formalised
between India and SaudiArabia, cov-
ering sectors such as food exports,
pharmaceuticals, electrical intercon-
nectivity, energy,small and medium
enterprises, digitisation and elec-
tronic manufacturing.

SaudiArabiais India’sfifth largest
trading partner with a total trade of
$42.9 billion in 2023-24. Exports to
Suudi Arabia stood at $11.5 billion
and importsat $31.4 billion.

B NEELKANTH MISHRA

IN HIS LAST COLUMN published
posthumously(‘Thereisaworld out-
side that exists. What if I am not
there? What indeed?’, IE, November
1), Bibek Debroy dismissed “a few
obituaries”asinconsequential tohis
own transience. To those who knew
him, such views truly reflected his
beliefs.But evenasImournhis early
passing,and deeply regret not visit-
inghimwhilein Delhiin Octoberfor
one more meeting, I must write
about the lessons I drew from him,
fortheideasandvalues he espoused
and worked on would live on well
after his passing.

I encountered his work well
before Ijoined the Economic Advi-
sory Council to the Prime Minister
(EAC-PM) that he chaired. When I
started working on the importance
of state governments for India’s
growth, his ranking of states on eco-
nomic freedom was one of the few
comprehensive studieseverdone.As
India grappled with a spate of cor-
ruption scandals, his book on cor-
ruptioninIndia provided important
context.Ifound hisreport onrestruc-
turing of Indian Railwaysveryeduca-
tive,and enjoyed the candour with
which it stated that nearly every rec-
ommendationinthereporthadbeen
made by several committees earlier,
some many decades back.

But what stood out to me was a
comment he made to a friend of

mine, that allhewanted was time to
finish his translations of the
puranas.Ithenheard him conducta
seminar in Sanskrit. To someone
who grew up being told stories of
self-actualised intellectuals who
possessed littlebut were committed
toalife of scholarship, this was real-
life inspiration.

So, I was excited when I got a
chance to work with him.Iwas not
disappointed.

His scholarship was wide-rang-
ing—he was as adept at quoting the
shastras at will as at bringing the
righteconomicframeworkwhen cal-
culating the split of economic losses
between households,

Petrol sales rebound
on festive demand

INDIA'S PETROL CONSUMPTION
soared 7.3% in October on the
back of increased demand from
the start of festive season but
diesel sales were down 3.3%,
preliminary data of state-owned
firms showed on Friday. PTI

MSP paddy purchases drop 20%

High moisture content in
grain delays harvesting,
procurement: Ministry

SANDIP DAS
New Delhi, November 1

A STORAGE CRUNCH caused by
surplusrice held in the central pool,
especially in Punjab, has adversely
impacted the government’s paddy
procurement drive this season
(2024-25). Procurement season
had commenced on October 1.
AsonThursday, the Food Corpo-
ration of India and state govern-
ment agencies have purchased
12.56 MT of paddy at minimum
support price (MSP) from farmers
mostly in Punjab, Haryana and
Tamil Nadu which is 209% less than
15.74 MT of paddy purchased in the
same period last season (2023-24).
More than 0.51 million farmers
have been paid ¥20.495 crore as
MSP for paddy purchase by agen-
cies,according to official data.
Food minister Prahlad Joshi has
stated recently that sufficient stor-

STORAGE CRUNCH

M As on Thursday, FCland

state government agencies

have purchased 12.56 MT

of paddy at MSP
frmershave beenpaid | pommpUchese  WTarget by the
%20.495 cr as MSP for IOT Haryac? Zhiszcy agenciesis to

ey ourchase ropped by 12%to  pyy 18.5 MT of

paddy p 4,63 MT on year paddy in Punjab

M The paddy procurement | @ Agencies have and 5.97 MT in

in Punjab has dropped 25% | purchased 0.42 MT of Haryana

to 7.32 MT during October | paddy in TamilNadu ~ respectively

age is being created in Punjab, the
biggest contributor to the central
pool grain stock. The paddy pro-
curement so far in Punjab has
dropped 25% to 7.32 MT during
October, compared to 9.74 MT in
the same period last season against
anarrival of 8.14 MT of grain.
Similarly, grain purchase in
Haryana has dropped by 12% to
4.63 MT on year against an arrival
of 4.79 MT so far. Agencies have
purchased 0.42 MT of paddy in
Tamil Nadu, a marginal decline

from previous yearwhile MSPoper-
ations have commenced in Uttar
Pradesh, Uttarakhand and
Himachal Pradesh.

“Due to heavy rainfall in Sep-
tember and the resultant higher
moisture contentin paddy, the har-
vesting and procurement were
delayed,” according to a food min-
istry note. Target by the agencies is
to buy 18.5 MT of paddy in Punjab
and 5.97 MT in Haryana respec-
tivelyin 2024-25 season.

The government has stated that

New manufacturing practices
to hit MSME pharma units

shut down, say experts

MANU KAUSHIK
New Delhi, November 1

AN ESTIMATED 40% of mediumand
small pharmaceutical units face a
highriskof closurewith the newgood
manufacturing practices (GMP)
norms set to take effect by the end of
December. This mandate applies to
companies with annual turnovers
under3250 crore.

“Therearearound 10,500 manu-
facturing units in the country, of
which over 8,000 are MSMEs. It’s
estimated that 30-40% of these
units mayshutdownifthenormsare
enforced bytheend of thisyear.Some
units havealready closed, fearing the
normswill make them unviable,’said
the head of a pharma association,
speaking on condition of anonymity.

Despite appeals from pharma
associations for an extension, citing
implementation challenges, the gov-
ernment has yet to decide.“We have
presented to the CDSCO (Central
Drugs Standard Control Organisa-

Despite appeals from pharma
associations for an extension,
citing implementation
challenges, the government
is yet to take a call on this

tion) to reconsider the deadline,and
they are currently reviewing it,” said
Viranchi Shah, national president of
the Indian Drugs Manufacturers
Association (IDMA).

The government updated the
GMP rules earlier this year to align
them with global standards, ensur-
ingthat pharmaceutical production
meets internationally acceptable
quality.Therevision aims to upgrade

Lessons that mattered

For those of us who worked with him at PM’s Economic Advisory Council, Bibek Debroy’s
handling of differences, commitment to deep reform will be of abiding significance

he could complete a thousand-word
column in no time while participat-
inginaseminar.

Therewas much tolearn from his
understanding of the process of eco-
nomic reforms, and the subtle and
complex flowofinformation thatlay
beneath it. He was careful with
words, and his multiple decades of
seeing policymaking in action was
visible in careful consideration of
longer-term implications.

As much as his deft handling of
differences of opinion between
strong-willed and vocal members of
the council, it was his decision to not
impose his own views that got the

best out of us. In several

businessesand the gov- His decades of  meetings he would just
ernment during the seeing hear us out,and one of us
pandemic,orthestate  policymakingin = would then compile the
and central laws that action was visible mputs, and sgnd it across,
were relevant toa spe- . . . without any impositions
. - in consideration of . :

cificeconomicissue. from him. To me, this

Needless to say, he .Iong.er-t.erm showed remarkable lead-
was prolific. Not just in implications ership. He had strong
making available ] opinions that he did voice

dozens of Sanskrit

books in English, some for the first
time ever, but also the eclectic set of
issues he wrote about in opinion
pieces —from thelinks between spar-
rowsand urbanisation to the history
of land laws and land records. He
found time to author a book pub-
lished in 2022 about the history of
fountain pensinIndia,and howtheir
story captured Indialosingits manu-
facturing prowess. All this while
chairingthe EAC-PM,whichwasvery
active with policy advice during a
period of significant macroeconomic
turbulencebothinIndiaand globally.
Addtothathisdailylimericks,which,
going by the responses on social
media platforms,were quite popular.
IwasnotsurprisedwhenIheard that

on important policy mat-
ters,but only where it mattered. The
onlytimeIrecallhimsoundingupset
was when one member openly con-
tradicted another in a meeting that
had many outside participants.
As researchers working in
the private financial sector,
some of uswereinitiallyimpa- |
tient.Irecall losing my cool on
one issue just a few months |
into our first term,and howhe *
heard me out,and explained |
the context.With him, I never

felt uncomfortable voicingmy | &

opinions openly, and I always
gothonestanswers,evenwhere |
he disagreed.

Working with him helped me
understand the multiple view-

pointsthatademocraticgovernment
had to incorporate, the merits of
patience,andafocusonthelongterm.
Often,welearned,itwasnotjustdeci-
sion-making thatwasthe constraint,
butitsexecution through thebureau-
cracy.If not for his persistence on the
need to improve India’s statistics, for
example, the improvements we are
beginning to see may not have
started.There are manymore thathe
worked on, and whose impact we
should seein the comingyears.
More than the chairman of a
council of which I was a member, I
will remember and miss him as a
guideand amentor,who perhapsdid
not realise many of the lessons he
imparted.
(The writer worked with Bibek
Debroy in the EAC-PM for five years)

financialexp.epaptin

manufacturing practices with the
latest technological advancements.
However, these improvements
require significantinvestmentsand
additional manpower, posing both
technical and financial challenges
for MSMEs.

“We have requested a phased
approach for implementing these
upgrades,asking foran extension of
at least one to two years to accom-
modate necessary infrastructure
and system changes. Without this
extension, many units could be
forced out of business,” said Jatish
Sheth,secretary-general of the Con-
federation of Indian Pharmaceuti-
cal Industry (CIPI).

Experts note that, beyond the
large investments required to
enhance manufacturing and test-
ing facilities, companies must
implement rigorous documenta-
tion to ensure traceability of these
activities. “The main challenge lies
in documentation, as well as the
need for skilled manpower for
upgrades. There’s a manpower
shortage in the industry, com-
pounded by a high attrition rate of
25-30%,”said Sheth.

despite the late start to MSP opera-
tions, “both the states are well on
track to achieve the estimates of
paddy procurement by stipulated
dates—November 30 (Punjab) and
November 15 (Haryana)”.

AsonThursday,FCIand agencies
hold 29.82 MT of rice stocks, exclud-
ing 13.87 MT receivable from
millers. The rice stock is against the
bufferof 10.25 MT for October 1.

FCI annually supplies 38 MT of
rice for supply to the beneficiaries
under the Pradhan Mantri Garib
Kalyan Anna Yojana.

Officials said while 1.6 MT of
storage capacity is available in Pun-
jab,another 6.5 MT of storage capac-
itywill be available in the state with
the evacuation of surplus rice to
consuming states by March 2025.

State governmentagenciesand
FCI are aiming to buy 48.5 MT of
rice (88.67 MT of paddy) in the cur-
rent kharif season (2024-25)
which officially commences on
October 1 from key grain surplus
states against 46.3 MT of grain
equivalent (paddy converted in
terms of rice) purchased from the
farmers 2023-24.

Govt tightens
wastage norms
for jewellery
exports

MUKESH JAGOTA
New Delhi, November 1

THE GOVERNMENTHAS tightened
thewastageallowance that exporters
of gold, silver, and platinum jewelry
can claim at the manufacturing
stage to qualify for duty-free import
of raw materials. The revised norms,
effective from January 1,will reduce
permissible wastage across various
jewelry categories, distinguishing for
the first time between handmade
and machine-made pieces.

Announced on Friday by the
Directorate General of Foreign Trade
(DGFT), these norms are more
lenient than those proposed in May,
which were subsequently put on
hold. The new announcement over-
rides the previous notice from May.

Under the May guidelines,
wastage for plain gold and platinum
jewelrywas sharplyreduced to 0.5%
(from 2.5%) and for silver to 0.75%
(from 3.29%). For studded jewellery,
the wastage allowance was cut to
0.75% for gold, silver,and platinum
froman earlier 5%.

Driven by intellectual fervour,
he always spoke his mind

PRASANTA SAHU
New Delhi, November 1

NOTED ECONOMIST BIBEK
Debroy,who passed away on Friday
at the age of 69, was known for his
erudition,forthrightviewsandacad-
emicandwritinginterests spanning
awide spectrum of areas. He boldly
advocated taxing of agricultural
income, despite the issue being a
political hot potato,and even called
foranew Constitution,saying thatit
could help“address many issues the
countryis facing”

He embarked on the task of re-
imagining theancientreligious texts
Mahabharat, Ramayan and Bhagvat
Geeta,and acquitted himself well.

In an over-4-decades career,
Debroy held many positions in the
industry, academia, government,
and was associated with many think
tanks, including the Niti Aayog. He
became chairman of the EAC-PM in
September2017,and held that posi-
tion tillhisdeath.Thelatterperiod of
his life, some would say, has seen a
relatively moderate Debroy, maybe
because of the compulsions of the
officehe held.

Prime minister Narendra Modi
said on X: “Dr Bibek Debroy Jiwas a
towering scholar, well-versed in
diverse domainslike economics,his-
tory,culture, politics, spirituality,and
more. Through his works, he left an
indelible mark on India’s intellec-
tuallandscape”

Aregular columnist for Finan-
cial Express and The Indian
Express for long, Debroy was
educated in Ramakrishna Mis-
sion School, Narendrapur; Pres-
idency College, Kolkata, Delhi
School of Economics and Trinity
College,Cambridge.Hehasworked
in Presidency College,Kolkata (1979-
83),Gokhale Institute of Politicsand

Economics, Pune (1983-87); Indian
Institute of Foreign Trade, Delhi
(1987-93); and as director of a min-
istry of finance/UNDP project on
legal reforms (1993-98). He also
worked fordepartment of economic
affairs (1994-95); National Council
of Applied Economic Research
(1995-96); RajivGandhi Institute for
Contemporary Studies (1997-
2005); PHD Chamber of Commerce
and Industry (2005-06); and Centre
for Policy Research (2007-2015).
Debroy was also a Member of NITI
Aayog up to June 5, 2019. He has
authored/edited several books,
papers and popular articles and has
also been a consulting or contribut-
ing editor with several newspapers.

With statescomplaining that the
Centre was taking away their fiscal
powers, including with regard to
centrally sponsored schemes and
borrowings, Debroy in September
2022 told FEthat Indianeedsanew
Constitution to address many of
these issues.“Ifweare talkingabout
going to start the template for the
next 25 years (forthe nation),Iwould
say that we need to take a re-look at
theentire Constitution,”hehad said.
If something was important
enough,itshouldbea Central Sector
scheme with 100% government
funding, he felt.

He headed a high-level commit-
tee on ways to address the huge
resource gap faced by Indian Rail-

He was awarded the ways, and help it stand
Padma Shriin 2015. He advocated  |rgely on its own. The

InApril 2017,as Niti taxing agri income, committee offered a set
AayogMemberhespoke  and a revamp of  of solutions, including
about on the need to the Constitution to an organsational
!Jring agriculture produce better restructuring gf jche
income wunder the devel t monolithtoeaseitshier-
IncomeTaxnettowiden evelopmen archical decision-mak-
the taxpayer base and outcomes ing process,and enablea
plug black money gen- I shift to commercial

eration. A Niti Aayog report had
favoured the imposition of income
tax on such income, though it was
comparatively ambivalent. When
asked toelaborate on the suggestion
to tax agricultural income at a press
conference, Debroy had said: “The
eventual answer to further expand
the personal income taxpayer base,
besides elimination of exemptions,
is also to tax the rural sector, includ-
ingagriculturalincome.”

Thishad created aflutterand had
put the BJP government on the back
footonthe politicallysensitiveissue.
The then finance minister Arun Jait-
ley had to clarify that the govern-
ment had no such plan to alter the
tax-free status of agricultural
income.

New Delhi

accounting. The panel fought shy of
proposing “privatisation,” or even
“deregulation,’but pitched for sub-
stantial “liberalisation.” Some of
these recommendations have been
acted upon in subsequentyears.
Lately, as chairman of the EAC-
PM,he underlined theneed foraless
complex, single-rate GST and said:
“We must either be willing to pay
higher taxes or settle for reduced
delivery of public goods and ser-
vices.” Debroy noted the continuing
wide gap (8% of GDP) between tax
revenues and the requirement of
government spending on infra-
structure,education,healthcareand
defence, would need to resolved
without any further delay and this
mightalsoneed higher tax rates.
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BUFFETT BUYS
$60.7 MN SHARES
OF SIRIUS XM
WARREN
@ BUFFETT'S
BERKSHIRE
Hathaway
continues adding to his
stake in satellite-radio
broadcaster Sirius XM
Holdings. The conglomerate
acquired $60.7 million of
shares over three days
through Thursday,
according to a regulatory
filing. It now owns 33.2% of
the outstanding shares of
Sirius XM, which also owns
the Pandora music-
streaming platform.
2 DEAD IN MASS
SHOOTING IN
ORLANDO
TWO PEOPLE WERE killed
and six others were
wounded in two shootings
by a single gunman that took
place among thousands of
costumed revellers during a
Halloween street celebration
in downtown Orlando early
Friday, authorities said.

RUSSIA: 2 DEAD
IN UKRAINIAN
DRONE ATTACK

RUSSIAN
INVESTIGATORS
SAID on Friday that
a Ukrainian drone
attack had killed two people
at a convent in the Kursk
region of western Russia. The
state Investigative
Committee said the attack
took place in late October.

US CEASEFIRE
EFFORTS ON
LEBANON FAIL

AMERICAN EFFORTS TO halt
fighting between Israel and
Hezbollah have failed after
the US drafted an
"unrealistic" ceasefire
proposal and Israel's
insistence on being able to
enforce a truce directly,
people briefed on the
diplomacy said.

AGENCIES

RESULTS CORNER

Exxon Q3 profit beats estimates

EXXON MOBIL ON Friday edged past Wall Street's
third quarter profit estimate, boosted by strong oil
output in its first full quarter that includes volumes
from US shale producer Pioneer Natural
Resources. Its $1.92 per share profit topped Wall
Street's outlook of $1.88 per share, on higher oil
and gas production and spending constraints.But,
Exxon's year-over-year profit fell 5%.

Earlier this week, Boeing announced it would raise up to
$24.3 billion to shore up its battered finances

INTERNATIONAL ' 3

Trump condemns attacks on Hindus in Bangladesh

LALIT KJHA
Washington, November 1

HINDU AMERICANS HAVE
applauded Republican presi-
dential candidate and former
president Donald Trump for
promising to protect the
humanrights of Hindusacross
the world, including the US
and Bangladesh and protect
them from the “anti-religion
agenda of the radical left.”

In his Diwali greetings on
Thursday, Trump strongly con-
demned the barbaric violence
against Hindus, Christians,and
other minorities in
Bangladesh, which he said
remains in a “total state of
chaos.” “It would have never
happened on my watch.
Kamala and Joe have ignored
Hindusacross theworld and in
America.They have been a dis-
aster from Israel to Ukraine to

our own Southern Border, but
we will Make America Strong
Again and bring back peace
through strength,” he said.

“Wewillalso protect Hindu
Americans against the anti-
religion agenda of the radical
left. We will fight for your free-
dom. Under my administra-
tion, we will also strengthen
our great partnership with
India and my good friend,
Prime Minister (Narendra)
Modji,” Trump said.

Utsav Sanduja,founderand
chairman of Hindus for Amer-
ica First told PTI in an inter-
viewthat theyarevery grateful
to President Trump.

“I'm very grateful to Presi-
dent Trump, eternally grateful
and eternally appreciative. It
sucks that Kamala Harris has-
n’t said anything about this
issue.I think that there’s going
to be a big change in this elec-
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Republican presidential candidate Donald Trump said he will strengthen great partnership

with India under his administration

tion coming from this,” San-

duja said.
HinduAction thanks
Trump for his statement.

“Asyourightly pointed out,
the situation of the Hindus in
Bangladesh is precarious.
Belowisa summary head with

Amazon reassures investors

MATT DAY
November 1

AMAZON.COM REPORTED
STRONG results that showed a
company humming on all
cylinders, a testament to its
efforts to cut and reallocate
costs and put the cloud com-
puting and e-commerce giant
on sounder footing.

The Amazon Web Services
cloud division, which suffered
record low sales growth last
year, continued to regain
momentum during the third
quarter.The online retail oper-
ation,which sputtered coming
out of the pandemic, grew unit
sales by double digits. So did
revenue at Amazon’s fast-
growing advertising business.

Total third-quarter revenue
increased 11% to $158.9 bil-
lion,the companysaid on Thurs-
day in a statement, exceeding
estimates. Operating profit was
$17.4 billion, demolishing the
average estimate of $14.7 bil-
lion. “Amazon beat expecta-
tions in Q3 on the strength of
the three pillars of its business:
e-commerce, advertising and
cloud services,” said Sky

A
- 1 W
e ——

S

e, R i,

BEATING Q3 EXPECTATIONS

m The online retall
operation, which sputtered
coming out of the
pandemic, grew unit sales
by double digits. So did
revenue at Amazon's fast-
growing advertising biz

| m CFO Olsavsky said the

firm expects to devote a
whopping $75 billion to
capital expenditures in
2024, the majority of
which will go toward tech
infrastructure

Canaves, an analyst at Emar-
keter.Amazon sharesrose 7.3%
to $200, the most since Febru-
ary, as the markets opened in
New York on Friday. The stock
had increased 23% this year
through Thursday’s close.

The results show the fruits
of chief executive officer Andy

Jassy’s years-long push to cut
costs and streamline Amazon’s
logistics operation. That has
given him room to spend heav-
ily on the new data centers
required for the boom in
demand for artificial intelli-
genceservices.Speakingtoana-
lysts on a conference call after

the results, chief financial offi-
cer Brian Olsavsky said Amazon
expects to devote a whopping
$75 billion to capital expendi-
tures in 2024, the majority of
which will go toward technol-
ogyinfrastructure.Jassysaid he
expected the companyto spend
even more nextyear.
The CEO called generative
Al “a really unusually large,
maybe once-in-a-lifetime type
of opportunity.And I think our
customers, the business, and
our shareholderswill feel good
about this long term — that
we’reaggressively pursuing it.”
Cloud unit revenue jumped
19%to0 $27.5billionin the third
quarter, in line with estimates.
Operatingincome generated by
the unit was $10.4 billion,
exceedinganalysts’average pro-
jection of $9.12 billion.
“People tend to get a little
uptight when Amazon talks
about ramped up spending,
but they’ve got such a great
track record of spending large
sums of money and getting
really good returns on that,”
said Brian Yarbrough, an ana-
lyst at Edward D Jones & Co.
—BLOOMBERG

with Al growth, cost-cutting
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Boeing union
endorses 38%
wage hike offer

ALLISON LAMPERT, DAVID
SHEPARDSON &

DAN CATCHPOLE

Seattle, November 1

STRIKING BOEING WORK-
ERS willvote on Mondayonan
improved contract offer that
includes a 38% pay rise over
four years, a larger signing
bonusand carries the endorse-
ment of their union,which told
membersit had extracted allit
could from the planemaker.
The latest offer, presented
onThursday,comesata critical
moment for Boeing,which this
weekannounced itwould raise
up to $24.3 billion to shore up
itsbattered financesasaseven-
week strike by more than
33,000 US West Coast factory
workersworsens its cash burn.
“In every negotiation and
strike,thereisa pointwherewe

have extracted everything that
we can in bargaining and by
withholding ourlabour.Weare
at that point now and risk a
regressive or lesser offerin the
future,’the International Asso-
ciation of Machinists and
Aerospace Workers (IAM) said.

Members rejected two ear-
lier offers from Boeing.

Talks between the twosides
were held this week with the
assistance of Acting US Secre-
tary of Labour Julie Su, who
praised the union and Boeing
fortheirhard workin negotiat-
ing the deal. The union vote
will come the day before the US
presidential poll, which is a
dead heat between Democrat
Kamala Harris, who would be
expected to continue the Biden
administration’s pro-union
policies, and Republican Don-
ald Trump. —REUTERS

Chevron beats Street targets

CHEVRON BEAT WALL Street estimates for third-
quarter profit on Friday, helped by higher oil and
gas output, but its earnings fell from a year ago.
Chevron said it earned $2.51 per share for the
quarter on an adjusted basis, compared to
analysts' estimates of $2.42 according to LSEG
data. Year-ago adjusted profit was $3.05 per
—REUTERS

5 Spain flood death toll crosses 200

SPANISH RESCUERS OPENED
a temporary morgue in a con-
vention centre and battled to
reach areas still cut off on Fri-
day as the death toll from cata-
strophicfloodsrose to 205 peo-
ple in Europe’s worst weather
disaster in five decades.

In Valencia, the eastern
region thatbore thebruntof the
devastation,atleast 202 people
have died, regional authorities

The number of dead is now
almost level with the 209 who
died during heavy floods in
Romania in 1970. Floods in
Portugal in 1967 killed nearly
500 people.

Some 500 soldiers were
deployed to search for people
who are still missingand help
survivors of the storm,which
triggered a fresh weather
alert in Huelva in southwest-

Nomura income doubles in Q2

NOMURA HOLDINGS' PROFIT rose more than
analysts expected last quarter, buoyed by strong
results across its businesses including wealth
management, trading and investment banking.
Net income more than doubled from a year
earlier to ¥98.4 billion ($645 million) in the three
months ended September 30, Japan's largest
brokerage said in a statement.

—BLOOMBERG

keep rising, with dozens of
people still not accounted for,
AngelVictor Torres, ministerin
charge of cooperation with
Spain’s regions, told a press
conference late on Thursday.
With about 75,000 homes
still without electricity, fire-
fighters were siphoning petrol
from cars that had been aban-
doned in the floods to power
generators to get domestic

——
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regularly updated data on the
atrocities against Hindus in
Bangladesh,”it said.

“Thank you President

Trump for showing moral
clarityand unequivocally con-
demning anti-Hindu
pogroms in Bangladesh,” said
Nathan Punwani.

“Trumpisagreat manand,
a great leader, full credit goes
to him for wishing all the Hin-
dus, Buddhists, Jain and Sikhs
avery blessed Diwali. I think
Trump really,really cares about
these communities. He really
understands what’s going on
in Bangladesh. He sees the
ongoing persecution of Hin-
dus.Heis concerned about reli-
gious minorities that are suf-
fering right now in that
country,” Sanduja said.

“He has done such a great
favour to millions of Ameri-
canswhoare concerned about
humanrightsissues.To deliver
on Diwali, such an auspicious
day,such a magnificent thing.
I’d like to say that many of us

in the Hindu community
played a small part in persuad-
ing President Trump’s team,
talking about this, giving
briefings, and putting papers
together,” he said.

“We are seeing that 60% of
Indian Americans are support-
ing Kamala Harris. In the last
election, I think 68% sup-
ported Biden. There’s a dip in
support for the Democratic
presidential candidate. Trump,
last time around, had 229% of
the Indian American commu-
nity. Now he’s at 329%. This is
according to Carnegie Endow-
ment’s latest survey on Indian
American attitudes,’ he said.

“With this statement, it’s
going to open up the eyes of
more Indian Americans, Hindu
Americans, and so on. They’re
going to give President Trump
the vote,” Sanduja said.

—PTI

US economy adds just
12K jobs, hit by strikes

US JOB GROWTH almost
stalled in October as strikes in
the aerospace industry
depressed manufacturing
employmentwhile hurricanes
impacted theresponserate for
the payrolls survey, making it
hard togeta clear picture of the
labour market ahead of next
week’s presidential election.
The Labour Department’s
closely watched employment
report on Friday was the last
major economic data before
Americans head to the polls to
choose Democratic Vice Presi-
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dent Kamala Harris or Repub- 2 - Ecz g 8 -~ Ecz
lican former President Donald 2021 2022

Trump as the country’s next
president.

“This is not the clarifying
report on the economy that
Americans and markets
needed before next week’s
election to answer whether
voters are better off than they
were four years ago,” said

Xi highlights

employment
woes before
US election

PRESIDENT XIJINPING high-
lighted pressures facing
China’s employment market
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and employmentwill persist,’
the top leader added, in com-
ments carried by the ruling
Communist Party’s Qiushi
magazine on the cusp of an
American election that could
redefine China’s relationship
withthe US. —BLOOMBERG
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EMPLOYERS ADD FEWESTJOBS SINCE 2020

Pair of severe hurricanes impacted people's
ability to go to work in October
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Source: Bureau of labor statistics/Bloomberg

Christopher Rupkey, chief
economistat FWDBONDS.
Nonfarm payrollsincreased
by 12,000 jobs last month, te
smallest gain since December
2020, the Labour Depart-

ment’s Bureau of Labour Sta-
tistics said. The economy
added 112,000 fewer jobs in
August and September than
previously reported.

—REUTERS

vgoidied faiffds SJVN Limited

(o e vd fRarae UG9 HEHIR @1 YR U
(A Joint Venture of Govt. of India & Govt. of H.P.)
A Navratna CPSE sa¢c1 ey
CIN: L40101HP1988G0OI008409

e-Tender Nos. ; DCB-CCD-LAHEP-P1-434-01

& DCB-CCD-LAHEP-P2-435-01

Cinfine bids (a-tendera) are hereby invited by SJVN {the Consultant) on behalf of
SLEDC (the Employer) from eligibde Indian Biddars or Joint Ventura af Indian and
Nepalese ongin bidders, with Indian firm as lead partner and atieast 51%
participation share, for construction of falkowing Chil Works & Hydro Mechanical
Works Packages of Lower Arun HEP (853 MW) located. In Sankhuwasabha

Chisiricl, of Mepal;

Far detalls, visit websites www. s|vn.nlc.In, www.slpde.com.np,
www.eprocure.gov.in and hitpsletender.sjvn.co.in, The Bid Documents shall
e avaitable for downlcad woel. 01.11.2024,

Amendments, ifany, shall be issued only onwebsites.
For and on behalf of 5JVN Limited,

Carporate Ofice Complax, Shanan, Shimta 171008 (H.P),
L

Sdi-
HOD (Civil Contracts)
SN LI, [Consudtant),

E-mall civilcontractisjvn.nic.in. /

said.Three have died in Castilla  ern Spain. supplies back on. ‘ s K Rw dAn-IFrI I :ILE!E&E& pﬂﬁﬁﬁ!ﬁ!&ﬁhgm&!zﬂ !;EE D
. .. _ | | egd. Office: : I ; -1
La Mancha and Andalusia. The death toll is likely to REUTERS % i T e A HRAE | COOE AL B~ Aok
Email ld: ce@kwabtypharma.com: Website: waww kwalitypharma.com
WL EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
Fegislersd Cffica: 4th Floor, Grandeur Bulding, Veera Desa Road, Opp ELP.'IIfEL'J'I-&I. Symiphany, Ancher - Wiesl, Mumbai- 400053, Maharashira, hda FOR THE QUARTER AND HALF YEAR ENDED EEPTEHBR 30, 2024
Tel; +91 22 4059 4065 Fax: +81 22 30038128 | E-mail; cai@tvkis.com | Website: www ykis.com [Hrupaus i Lacs except EP3)
uarler Hall Year arter Year
EXTRACT OF UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS g Particulars ﬂEn ded Ended 1":mﬂ Ended
FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 (% in Lakhs] o 30.09.2024 | 30.09,2024 | 30.09.2023 | 31.03.2024
Stadalone Consolwiaied Unaudited | Unaudited | Unaudited | Audited
I:‘l} Parficulars n?agr umm Hi&'ﬁ;ﬂld mﬁirﬂ‘::;dm wlﬂ. U?H?ﬂ Hl:gammm | {luartar I|Ld'ld Tatal Incame from Ooeratons | 8003.44 17033 GhG4.95 3078
- EmDar & Emar pe aeplesiher 2. | Wal ProfiliLoss) for the periad {befara Tax,
1), e el il N2 10 a0z v i - o s ; 1258.39 2367.1 B16.85 J819.82
Nnsudied) | Msawdtied] | nadtedy Wnaudded) | [Unaudited] Tholatt - E.lc.x,p*.ur!p: .|r-:ll|1|_1- Exlranndnany III:*IITJ
1. | T come i Dberaon TRA15T | 1502228 | BSG0B0 | BATESS | 158354l BA5E 85 ? [‘;‘;‘?’E“E,LL;';;L;“;EE Eﬂ,ﬁfﬂfﬁﬂmu i Fnee SN | DD
& [ Ml (Lo before Tax from Candnuing oparalions | 52,31 13554 74,50 94 A4 17718 162 77 _p === - -
d £ i 1% '} a8 "
T, | el [Loss} afler Tabx from Conlinuing oparabions | 7| 1w | s 976 | 1742z 0375 i b El'ﬁé%!ﬁiﬁ'ﬁdﬂﬁrﬁ;,;j'.f.,-l,?: N SO0 o VELIE | e
3. i FROMY {065 “ollre ik 0N USeconviuiit L phens. | : g - - - - 5. | Tatal Camprehensive Incame far the perod 835.53 1679.33 620.30 | 235146
5 | Wed Proft! (Loss)afer tax from Discordinued Cperations | F . s : ; 5 [Comprising Prof&/{Logs) for the pariod (afier tx)
K. | ProfivyLees) for the wea | 44 T apnG 5R.92 91 Th 17423 e o and I{;I'ﬂ_:r Commrabnsise Incom (afer bl
T | Tols Cornprehereive Income Jof tha pariod g. | Eduily Share Capil 1R 62 H0a37.62 103762 1037.62
|Compriging Prafit / {Loss) for the panod (afar Bx) 7. | Raserves faxchuding Revalustion Reserva as shown | _ — | =1303.82
ard Cther Camprehensia r hesbudiled Batance-Shaetaf th provious pea
income (after tan}) 434 132,10 BA.77 92 18 1741 207 1M i | Ezming Per Shere (of Rs. 100-each)
|3 |Paid up Equty Shase Capilal (Face Vakus B5: 100- each) 183762 1937.52 153752 1e37.52 193752 1937.52 1. Basic B 15 18.19 5.99 22,76
|8. |Eamings Per Share (of Rs:10i- aach) 3 Diluseid 815 1819 500 80 e
{far canfraing aperations] -
1, Bask Motes: 1. Key Standalone Firancis Information (Rupees in Lacs)
o NI L h h50 La L 105 5 Particulars Quarter Half Year Quarter Year
10| Earnings Per Share (of Re.104- aach] Hli Ended Ended Ended Ended
(B diconkeuing opsistiore) | 30.09.2024 | 30.09.2024 | 30.09.2023 |31.03.2024
1. bask Unaudited | Unaudited | Unaudited | Audited
| iiee 1 {11 ] Tatal ncome from Operations 8003.44 17011.33 6964.95 | 307718
flote 2. | Net Profit for the peniod befone tax 1258.36 2372.22 B821.02 46,69
&} The aboya is an extrect of the detailed format of Urn-sudited Financial Resufis fled with the Bdock Exchangas under Requistion 33 of the SEB [Lissng and 3. | Mel Profit for the period after tax 848,52 16EE.21 8251 239839
Diber Disclasure Huquil@!renlls'l Regulatiors, 2015 The ldl fermat of the Un-audfed Financial Rasulls are available on e websse of the Bombay Stick 2. The abiowe results wera reviwed by e Audit Committse on 31 Octaber, 2024 and approved by the Baand of Directars of
Exchange taww bseinda.com) the Comparry 8 18 meating held on 30" October, 2024
b} The abowa finemcial resalls hawa bean reviewed and recommended by tha Audit Commitiee and have baen aporoved and faken ar record by the Board of 3. The abave is an axtract of the detailad format of Quarery and Helf Yeary Financial Results filed wih the Stock Exchenge
Derirchors al ibs mesating hedd on Movembar 1, 2024 {BSE] under Reguiatizn 33 of the SEBI {Listing Oligations and Disclosure Requirements) Hegu_lal:n_‘.-n:i 20115 The full
&) The limitied seveenw B required under regalation 33 of the SEBI (Listing Otiogation and Disdosure Requirements] Reguistions. 2015 hag been completad by LLH'I1[IIZ_EI| Ihe rbn_ﬂl'l?lﬂl Hﬂﬂﬁ.arﬂﬁ"mam“ o It wabesta of the Sock Exchange al www.bssindia.com and on he
the Aud#ars of the company : Campany’s websie (ww lowalitypharma.com) FOR AMD ON BEHALF OF THE BOARD
By order of Board of Directors For KWALITY PHARMACEUTICALS LIMITED
Faor Lykis Limited
Sdi " 51::;'
Mr. Madir Umadali Dhrofia . — STERATE PTHTH
Place: Mumbal Managing Director gy :a'mr lE.-:l. . Managing Director
Date : Novembier 01, 2024 03303675 Date :30.10.2024 DIN: 00462656

financialexp.epaprin

New Delhi




4  FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

Com

SATURDAY, NOVEMBER 2, 2024

IN THE

NEWS

APPLE TO BUY
PIXELMATOR, TERMS
UNDISCLOSED

mgm APPLE INC AGREED to

f buy photo-editing
]

.

software maker
Pixelmator, adding a
popular collection of apps to its
lineup. Pixelmator announced
the acquisition on its blog
Friday, saying its team would be
joining Apple. The 17-year-old
company — founded by
brothers Saulius Dailide and
Aidas Dailide — makes apps for
the Mac and the iOS operating
system. Apple, based in
Cupertino, California, confirmed

the transaction. Terms weren't
disclosed.

AO SMITH
COMPLETES PUREIT
BIZ ACQUISITION

GLOBALWATER TECHNOLOGY
company AO Smith Corporation
on Friday announced the
completion of the acquisition of
FMCG major HUL's water
purification business Pureit.
HUL, in a regulatory filing, said it
has "completed the sale and
divestment of its water
purification business carried
under the brand 'Pureit"." Pureit
offers a broad range of
residential water purification
solutions across India,
Bangladesh, Sri Lanka, Vietnam
and Mexico, among others.

SUVEN, COHANCE
AIM TO DOUBLE
COMBINED REVENUE

MERGER-BOUND
SUVEN
PHARMACEUTICALS
and Cohance
Lifesciences aim to more than
double their combined revenue
to around 26,000 crore by FY29
by undertaking both organic
and inorganic growth routes, a
top company official said. The
entities reported a combined
revenue of 22,392 crore in FY24.

NALCO CMD
SRIDHAR PATRA
RETIRES

STATE-OWNED NALCO ON
Friday announced the
retirement of its chairman-cum-
managing director Sridhar Patra.
Patra retired on Thursday on
attaining the age of
superannuation. He took over
the charge as director (finance)
of Nalco, the Navratna PSU
under the mines ministry, in
September 2018. "On attaining
the age of superannuation,
Sridhar Patra, chairman-cum-
managing director of the

company, has been released
from the services of the w.e f.
October 31, 2024," Nalco said in
a regulatory filing.
INDIA YAMAHA
MOTOR NAMES
NEW CHAIRMAN
INDIAYAMAHA
ME} MOTOR on Friday said
it has appointed Itaru
Otani as the new
chairman. Otani brings over
three decades of experience
with Yamaha Motor Company,
having held key leadership roles
across global markets, including
Australia, Brazil and Japan, the
company said in a statement.
Prior to this role, he served as
chief general manager, leading
the land mobility business
operations based out of Japan,
it added.

ADDATO INVEST
¥15 CRORE IN INDIA
BIZ EXPANSION
Startup ADDA, which
provides software
solutions for
management of
housing societies, will invest Rs
15 crore over the next one year
to expand its business in India,
its co-founder and CEO San
Banerjee said. The merger
between Suven and Cohance
has received approval from both
NSE & BSE. As directed by the
NCLT, the shareholders meeting
of both Suven Pharmaceuticals
and Cohance Lifesciences
amalgamation will be held on
November 28, 2024.
e ©
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GROWTH HAS BEEN ATTRIBUTED TO STRONG IPHONE, IPAD SALES

Apple sets India sales record

Afcons raising

1 debt from HSBC

four more stores soon: Cook for financing
of equipment

FE BUREAU
New Delhi, November 1

APPLE CHIEF EXECUTIVE Tim Cook
on Friday said the company has set
anall-timerevenuerecordinIndiain
the July-September quarter.Therev-
enue growth has been attributed to
strong iPhone and iPad sales, driven
largely by online channels, during
the quarter.

Cookalso confirmed thatAppleis
launching another four retail stores
inthe country.

“iPhone grew in every geo-
graphic segment, marking a new
September quarter revenue record
for the category...we continue to be
excited by the enthusiasmwe're see-
inginIndia,wherewesetanall-time
revenue record,” Cook said during
the July-September earnings call
with analysts.

In September,Applelaunched the
latestiPhone 16 seriesin the country.
Onthefirstdayofsales,theiPhone16
serieswitnessed up to 15-20% surge
in sales compared to the iPhone 15
series,according to Counterpoint.

Apple’s flagship retail stores in
Delhi and Mumbai have also been
contributing to its sales. “We can't

BEARING FRUIT

M iPhone grew in u
every geographic
segment, marking

a new September
quarter revenue

record for the

category

MW Apple's market

TIM COOK, CEO, Apple

5 share in India was
22% in terms of
value, closely
behind Samsung

B Counterpoint expects Apple's India
revenue to increase 20% to $9.5 billion in

2024, largely led by iPhones

wait to bring four new stores to cus-
tomers in India,” Cook said.

BesidesiPhones,iPadsalsohelped
Apple witness strong sales from the
India marKket. iPad revenue globally
was $7 billion, 8% higher year-on-
year,during the quarter.

“In addition to growth in devel-
oped markets,wealso saw strong per-
formancein manyemerging markets
with double-digit growth in Mexico,
Brazil, the Middle East, India, and
South Asia,” said Luca Maestri, chief
financial officer of the company.

During the quarter, Apple
reported a revenue of $§94.9 billion
globally, an increase of 6% YoY.

v
WE CONTINUE TO
BE EXCITED BY

| THE ENTHUSIASM
WE'RE SEEING IN
INDIA, WHERE
WE SET AN ALL-
TIME REVENUE
RECORD

iPhone revenues grew 6%.

Based on the premiumisation
trend and the company's increasing
presence in tier-II and tier-III cities,
Counterpoint expects Apple's India
revenue to increase 20% to $9.5 bil-
lionin 2024, largelyled by iPhones.

In the July-September quarter,
Apple’s market share in India was
22%intermsofvalue,closelybehind
Samsung. Analysts said iPhone 15
series and latest iPhone 16 series
model shipments helped the com-
pany increase its market share.

“The brand has aggressively
expanded into smaller cities, driving
significant value growth with an

Festive sales power E2Ws

NARAYANAN V
Chennai, November 1

OCTOBER TURNED OUT to be an
electrifying month forelectric two-
wheeler (E2W) manufacturers, as
festive sales, coupled with steep
OEM discounts, drove monthly
sales to record levels.

According to Vahan data, E2W
sales surged 85% year-on-year to
139,031 units in October, marking
the highest monthly sales in the
current fiscal. It was also the sec-
ond-best month in CY2024 after
March,when E2Wsaleshit 140,333
units ahead of the expiry of the
FAME Il incentive scheme.

In April, E2W sales witnessed a
sharp decline to 65,554 units after
the end of the subsidy scheme. It
however, recovered in subsequent
months and crossed the 100,000-
markin Julyat 107,639 units.Ona
sequential basis,October saleswere
549 higher than September.

Total E2W sales between Janu-
ary and October stood at 954,164
units, 38% higher than the corre-
sponding period in CY2023.

Record sales in October can be
attributed to a range of factors,
including steep festival discounts,
availability of wide E2W variants
and expansion of sales network by
vehicle OEMs.

The country’slargest E2W man-
ufacturer, Ola Electric, forinstance,
launched the BOSS (biggest Ola sea-
son sale) campaign, offering some
of its scooter variants for as low as
349,999.

OlaElectricsold 41,605 unitsin
October, capturing a market share
of 30% intotal E2Wsales.The com-
pany’s market share had nearly
halved to 27% in September, from

CHARGING AHEAD
B Oct-23 [ Oct-24
» y-o-y growth (in%)
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Bajaj
Auto

85
Industry

5209 at the start of this financial
year,due to a host of issues, includ-
ing service-related complaints and
regulatoryissues.The company sold
less than 28,000 units in two
months preceding October.

TVS Motor regained its position
as the second-largest E2W seller in
October,afterbrieflylosing the spot
toBajajAutoin the previous month.
The iQube manufacturer posted
retail sales of 29,890 units, record-
ing an 81% YoY growth and a mar-
ket share of 21%.

Addressing the Q2FY25 earn-
ings call, TVS Motor director and
chief executive KN Radhakrishnan
said the company has introduced
newvariants of itsiQubein thefirst
half of the fiscal and that the e-
scooter is available in 2.2 kilowatts
(kwh), 3.4 kwh and 5.1 kwh vari-
ants. “Our sales during the second
quarter grew by 31%. We did
75,000, which was the highest
number,” he said. Radhakrishnan
added that iQube is now available
with 750 dealers and that the com-
pany has consistentlybeenincreas-
ing the number.

BajajAuto’s October sales soared

to an all-time monthly high of
28,188 units,marking a staggering
211% increase compared to the
same month last year.

Launch of new variants and
marketing partnerships propelled
the Chetak e-scooter manufac-
turer's sale. Earlier this year, Bajaj
Autolaunched its first sub-3I1-lakh
model for the mass market, intro-
ducingthe Chetak2901atX95,998
(ex-showroom, Bengaluru) in five
variants. Last month, BajajAuto tied
up with Kendriya Police Kalyan
Bhandar to offer ‘Chetak 2903’
scooters to KPKB beneficiaries,
which includes the Central Armed
Police Forces.

IPO-bound Ather Energy
achieved its second-best monthly
sales of the calendaryearin October,
driven by newly-launched Rizta
variant.The Hero MotoCorp-backed
company sold 15,984 units, an
8890 year-on-year growth, just shy
of its March high of 17,427 units.

Hero MotoCorp recorded a stag-
gering 277% rise in E2ZW sales in
October, driven by a low base, new
model launches, and network
expansion.

increased focus on newer iPhones,”’
said Prachir Singh, senior research
analyst at Counterpoint. “As con-
sumers increasingly invest in pre-
mium smartphones, Apple has
cemented its status as the top choice
for premium buyers in India, sup-
ported by its aspirational image and
expanding footprint.”

Counterpoint expects the com-
pany's non-smartphone revenue to
grow 149%YoYto $1.3 billionin 2024.

Apple exported nearly $6 billion
of India-madeiPhones,anincrease of
33% in value terms YoY in the April-
September period, according to
Bloomberg.

Google India
FY24 PAT
climbs 6%

GOOGLE INDIA HAS posted a
profit after tax (PAT) of ¥1,424.9
crore for the 2023-24 financial
year, according to documents
shared by Tofler on Friday.The com-
pany had posted a PAT of 31,342.5
crorein FY23.

Google India posted a total
income 0fX7,097.5 crore,including
X5,921.1 crore from continuing
operationsand X1,176.4 crore from
discontinued operations.

During 2020-2021, Google
India had filed an application with
the NCLT for demerger of the IT
business undertaking of the com-
pany with Google IT Services India.
“DuringFY2023-2024,the scheme
of arrangement was approved by
the NCLT vide order dated May 25,
2023 and scheme was given effect
from 30th June 2023 in the finan-
cial statements,” Google said in the
regulatory filing. PTI

Facebook India
profit rises
43% in FY24

SOCIAL MEDIA MAJOR Meta’s
advertisement unit Facebook India
Online Services has posted a 43%
growth in profit to ¥504.9 crore in
FY24, according to documents
shared by Tofler. The company had
posted a profit of I352.91 crore in
FY23. The company reported a
9.33% increase in turnover to
X3,034.82 crore in FY24, against
X2,775.78 crorein FY23. PTI

RAGHAVENDRA KAMATH
Mumbai, November 1

AFCONS INFRASTRUCTURE IS
raising debt from overseas lenders,
including HSBC, for equipment
finance across business segments.
The company has finalised raising
more than€50 million (3457 crore)
from HSBC via green bonds, said
asource.

“Itis partof alarger facility. Doc-
umentation has been done for the
same,’ sources said.

When contacted, a Afcons
spokesperson said: “Afcons under-
takes raising of long-term debt (for
financing of equipment) from
domestic as well as overseas
lenders, by carrying out a detailed
analysis of the type of procurement
acrossitsbusiness segments. Heavy
equipment adds to our competitive
advantage.”

Afcons has recently signed a
€52-million loan pact with HSBC,
backed by SACE and Italian Export
Credit Agency (ECA), for its long-
term financing requirement.Thisis
structured as a sustainability-
linked loan.Afcons has signed long-
term facility with HSBC Bank, the
spokesperson said.

The company is also raising a
similaramount from Germanlender
LBBW through ECA-backed term
loan and the documentation for the
same is going on, sources said. On
this, the spokesperson said Afcons is
evaluating tying up of long-term
facilities from LBBW Bank.

The company has a strategic
equipment base of $490 million,
including 11 marine barges and
16 tunnel boring machines,

FACTORY ACCEPTANCE Tasy

AFCONS
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FUNDRAISING

B Company is also raising
funds from German
lender LBBW through
ECA-backed term loan

B Afcons has equipment
base of $490 million,
including 11 marine
barges and 16 tunnel
boring machines

among others.

AfconsX5,430-croreinitial pub-
lic offering closed on October 29
and was subscribed 2.63 times.The
company is planning to use I80
crore from the proceeds towards
purchase of construction equip-
ment,I320 crore for fundinglong-
termworking capital requirements,
X600 crore for prepayment or
scheduled repayment of a portion
of certain outstanding borrowings
and acceptances availed of by the
company and general corporate
purposes.

Air India commences
A350 aircraft on
ultra-long-haul routes

PRESS TRUST OF INDIA
Mumbai, November 1

AIR INDIA ON FRIDAY commenced
AirbusA350services on ultra-long-
haul routes with the deployment of
the aircraft on the Delhi-New York
route. This comes at a

International Airport from January
2 nextyear.
AirIndia currentlyhas six Airbus
A350-900 aircraft in its fleet.
Generally,  ultra-long-haul
flights are those having a duration
of 16 hours or more.Air India oper-
ates such flights to

time when the Tata- Ultra-long-haul  North America.

Group-run carrier has  flights are those “Guest feedback on

temporarily cancelled having a duration the aircraft and new

some 60 ﬂight§ to vari- of 16 hours customer experience

ous US destinations or more has beep exception-

between November 15 ally positive since it
I

and December 31 on
account of the non-availability of
some of its widebody planes due to
maintenance and supply chain
issues.

Following the introduction of
the A350-900 aircraft on the Delhi-
New York flight, Air India said it will
start a five times a-week A350 ser-
vice from Delhi to Newark's Liberty

® SHIVAJI CHATTERJEE, CEO, PRESIDENT & MANAGING DIRECTOR, HUGHES COMMUNICATIONS INDIA

was launched on the
Delhi-London Heathrow route in
September, so we are excited to
now bring it to New York,” said
Campbell Wilson, managing direc-
tor and chief executive officer, Air
India.Air India is also looking for-
ward to commencing the full inte-
rior refit of existing aircraft in
2025, he added.

‘Hughes expects to maintain 15-20% growth in India’

Broadband satellite services provider
Hughes Communications expects to con-
tinue a 15-20% year-on-year growth in
India. The company, which has a service dis-

tributor agreement with Bharti-owned

Eutelsat OneWeb, is banking on the launch
of satellite internet broadband services,
satellite internet of things (I0T) solu-

tions and capacity additions with
upcoming GSAT-20 satellite launch
by the Indian Space Research
Organisation arm NewSpace India.
In an interview with Jatin Grover,

Hughes Communications India CEO,
president and managing director

Shivaji Chatterjee talks about the oppor-
tunities in the satcom space, spectrum
charges for satcom players and the poten-

tial in B2B satellite space.

What is yourview on the current debate
on administrative versus auction of

satellite spectrum?

There are two elements to it. One is tech-
nical — satcom as a shared frequency is
something which by nature cannotbe auc-
tioned because it is a shared resource.
However, If any satcom operator, be it for-
eign or domestic,wants to be an alternate
direct service provider of consumer
mobile services using IMT (international

now?

A

mobile telecommunications) frequencies,
just like a mobile operator anywhere in
India, it should follow the norms and buy
that spectrum like mobile operators.

What are the growth areas for Hughes

India has GSAT-20, which is sched-
uled for launch very soon. It will
bring 50 Gbps bandwidth capacity
to the country in the Ka satellite
spectrum band. We have various
LEO (low-earth orbit) constellations
which are coming up. Kuiper and
Starlink are likely to follow OneWeb in
India. So, that by default brings capacity
into the country.Also,we have our satellite
IoT solutions coming up for launch in this
quarter.So,wewill beable to put small ter- for
minals,which need less power and will be

used to provide I0T solutions where there
is no cellular coverage. These are exciting
paths for growth of satcom.

How are you seeing the demand for sat-

com services?

The mobility demand is coming
from unmanned drones,
domestic airlines, ships and
defence. Whether it is in the
air or water or on the move,
satellite solutions can be
mainstreamed in such spe-
cialised areas, besides serving
areaswhere thereisno con-

nectivity. The
biggest  user
that is waiting
compa-

nies like

OUR SATELLITE loT SOLUTIONS

COMING UP FOR LAUNCH THIS
QUARTER. WE WILL BE ABLETO PUT
SMALL TERMINALS, WHICH NEED LESS
POWER AND WILL BE USED TO
PROVIDE loT SOLUTIONS WHERE
THERE IS NO CELLULAR COVERAGE

financialexp.epaprin

How has the growth so far been for

Hughes in India?

We are scheduled to grow by over 20%
this calendar year. A lot of government
programmes are taking place.So far,we

. havegrownalot through system inte-

gration projects. I feel with OneWeb

- and GSAT-20 coming up as capacities,

. the bandwidth service growth will

come in for us. Our SD-WAN (software

defined wide area network) port-

OneWeb to launch the services is the
defence sector because of the terrain they
operate in and the mission-criticality
nature of the connectivity.

formance is right up there.

Howbig is the opportunity for Hughesin
the next two-three years?

I hope that we can continue to grow 15-

folioisalso doingverywell,
but the focus to grow is
certainly on the services
side.
Satcom is definitely
hereforB2Bservicesin
terms of performance,
giving a strong solu-
tionthatmeetsall the
needs of users. Yes,
economically it is
more  expensive
than terrestrial, but
much cheaperthan
before and the per-

New Delhi

20% year-on-year. Today, we are a B2B
player, mainly satcom, and some part is
managed services.That's ourmandateand
with thatwe can doublein five years.Inor-
ganic growth which will give us a boost
may come from the B2Cbroadband andin
direct-to-device through telco partner-
ships. Today, our mandate is very much
B2B as a satcom and managed services
player.In the next two years, India's satel-
lite bandwidth capacity available will be
close to 500-1000 Gbps.

What should be the right pricing model
for satcom spectrum?

We have suggested that the spectrum pric-
ingmodel should bebased asa percentage
of adjusted gross revenue (AGR), like it is
currently for B2B services (fixed and
mobility). Spectrum charges should be suf-
ficient to cover administrative costs of
spectrum which amount to a fraction of
revenues for commercial satcom services.
Accordingly,we recommend that the per-
centage be kept at 0.3-0.4%, with a ceil-
ing/cap of 1% of the AGR.



S FINANCIAL EXPRESS

Markets

SATURDAY, NOVEMBER 2, 2024

IN THE

NEWS

SENGUPTATAKES
CHARGE AS MD, CEO
OF BANDHAN BANK

PARTHA PRATIM
SENGUPTA has
assumed charge
as new MD & CEO
of private lender
: Bandhan Bank
Partha Sengupta, with effect from
MD & CEO, Friday, the lender
BandhanBank  said. Ratan Kumar
~ Kesh, who
appointed as interim MD&CEOQ of
Bandhan Bank, will resume his role
as EDand COOQO.

PRAVEENA RAI
TAKES OVER AS
CEO OF MCX

LEADING COMMODITY
EXCHANGE MCX on Friday said
Praveena Rai has assumed office as
its CEO and MD for a five-year term.
Rai took charge on October 31, the
exchange said in a statement.

PUNJAB & SIND BANK
LAUNCHES E-BANK
GUARANTEE FACILITY

State-owned Punjab & Sind Bank
on Friday said it has launched e-
Bank Guarantee (e-BG) facility in
partnership with National e-
Governance Services Ltd (NeSL).
AGENCIES

EQUITY DILUTION OF ABOUT 15% BY PROMOTERS

NLC, SJVN green IPOs ‘Be ready for slight correction
or flat market for some time’

to hit market in 2025

PRASANTA SAHU
New Delhi, November 1

STATE-RUN NLC AND SJVN will
likely list their green subsidiaries
— NLC India Green Energy
(NIGEL) and SJVN Green Energy
(SGEL) — in 2025 through fresh
equity offerings in 2025 to fund
the expansion of their renewable
energy projects, sources told FE.

One of these issues could mate-
rialise in the first half of the year.

The IPOswould result in equity
dilution of around 15% by the
promoters, the sources added.

“Next year, we will have more
than one green IPO from state-run
companies that carved out green
assets into separate companies.
NLC India Green and SJVN Green
are leading candidates,” a senior
official said.

Other potential listings in the
coming years include NHPC
Renewable Energy, CIL
Navikarniya Urjaand ONGC Green.

NTPC Green Energy (NGEL),
the subsidiary of state-run power
major NTPC, is the first one from
this new generation of CPSE sub-
sidiaries to get listed next month
with its ¥10,000-crore IPO.

NTPC is on track to build up
green capacity of 60 GW by 2032
and NTPC Green Energyisits flag-

LISTING PLANS

m State-
run NLC
& SJVN to
likely list
NLC India
Green
Energy,
SJVN

Green
Energy
next year

bearer in the renewable energy
journey with an operational
capacity of over 3.4 GW and 26
GW in the pipeline.

As a first initiative, NIGEL has
signed the power purchase agree-
ment (PPA) with Gujarat Urja Vikas
Nigam (GUVNL) for the proposed
600 MW solar power project at
Khavda Solar Park in Bhuj.

The entire power from the pro-
ject will be procured by GUVNL
with the PPA tariff for the electric-
ity from the project at
%2.705/kWhr.

The annual generation of elec-
tricity is setat 1,577.88 MU (mil-
lion unit), with a cumulative elec-
tricity generation of 39.447 BU
(billion unit) in its lifetime.

mOne oftheseissues
could materialise in

wt half of next year

mIn 2025, there
would be more
than one green
IPO from state-run
companies

m Other likely
listings in

coming years

include NHPC's

greenarm, CIL
Navikarniya Urja,
s ONGC Green

SGEL has a target of 25,000
MW of installed capacity by 2030
and 50,000 MW by 2040. The
company has entered into a long-
term agreement with Greenko
Group-promoted AM Green
Ammonia to supply 4,500 MW of
carbon-free energy to its green
ammonia facilities.

SJVN is expected to incur
X12,000-crore capex in FY25,
most of which is expected to be
incurred for renewable capacity
addition entirely through SGEL.

“Given the huge funding
requirement of green energy com-
panies, these IPOs will give fresh
avenue to the promoters to infuse
capital for business expansion,”
the official said.

Sebi proposes doubling threshold for ‘high
value debt- hsted ent1t1es to 31,000 crore

PRESS TRUST OF INDIA
New Delhi, November 1

MARKETS REGULATOR SEBI has
proposed raising the threshold for
identifying High Value Debt Listed
Entities (HVDLEs) to 31,000 crore
from X500 crore at present to
reduce compliance burdens.

Currently, an entity having out-
standing value of listed non-con-
vertible debt securities of I500
crore and above are referred to as
'High Value Debt Listed Entities"

In its consultation paper, Sebi
has proposed introducing a sunset
clause that would end governance
obligationsifan HVDLE's outstand-
ing debt falls below the threshold
for a specified period, providing
more flexibility.

It has suggested a dedicated
chapter within LODR (Listing
Obligations and  Disclosure
Requirements) Regulations focused
solely on corporate governance
norms for HVDLEs distinguishing
them from equity-listed entities.

Also, it has been proposed filing
of governance reports in XBRL for-

Prosus sets sights
on Indian market

LONI PRINSLOO
& ANNA EDWARDS
November 1

FABRICIO BLOISITOOK thereins of
South Africa’s Naspersand itsinvest-
ment arm Prosus in Julywith a plan
to double the value of the 110-year-
old group within the next fouryears.

The new chief executive officer
and former startup founder has
begunscouring the globetoreplicate
theblockbustersuccess from Prosus’s
$34 milliondealin 2001 tobuy 50%
of China’s Tencent Holdings. That
investment made the company
about $125 billion.

The 47-year-old Brazilian spoke
with Bloomberg about his confi-
dence in picking winners for one of
the world’s biggest technology
investment firms, and why he is
bullish on India and Al

Your planis to create another $100
billion in value at Prosus over the
next fewyears.What’s the biggest
barrier to success?

The onlyvaluable thingina
business isits people and its culture
— the way it innovates,communi-
cates and adapts.What makes a
company special is not what it can
invest in orits products,but how it
moves and adapts.Itisveryimpor-
tant that one hasaverygood team
that can envision the future
together,and they can make it hap-
penand they can be in powerand
keep innovating.The biggest bar-
rierwill be to not have a strong
team.That is mybiggest objective.

Prosus hasalot of Chinese expo-
sure,but you’ve also talked about
your excitement about India. What
issorightabout the India market?
Indiais one of the biggest mar-
ketsin the world,and itsimportance

O Fabricio Bloisi

isjust going to increase. Prosus
started investing in India seven
years ago and nowwe have very big
success cases there.India has a dif-
ferent kind of innovation that the
wholeworld should be looking at.

Theyare not just copyingwhat’s
happening in the rest of the world,
but they’re innovating there and
theyare innovating for 1.5 billion
people.The mood in India is the
country has manyyears of growth
ahead — and not just growth
through exporting their services,
butalso through innovating their
own services.

What are you learning about what
works and what doesn’t inleverag-
ing Al across your sites?

WhatIthinkwe candoasProsusis
tomake sure that exceptional perfor-
mance in Al is being deployed in all
our markets — across India, in
Europe, in Africa, in Latin America
and Asia. It is a very big opportunity.
Our company is going to change
completely. Every person that works
in Prosus should use Al daily to
amplify theirwork.

—BLOOMBERG

mat, voluntary Business Responsi-
bility and Sustainability Reporting
(BRSR), and harmonise HVDLE
reportingwith equity-listed entities.
Further,Sebi has proposed relax-
ation for HVDLEs which are not
companies as per the Companies
Act,2013, relaxation with regard to
the constitution of the Nomination
and Remuneration Committee
(NRC), Risk Management Commit-
tee (RMC) and Stakeholders Rela-
tionship Committee (SRC).
Toavoid the constitution of mul-
tiple committees by HVDLEs, Sebi
has proposed that the board of direc-
tors of an HVDLE may either choose
to constitute NRC/RMC/SRC or may
ensure that the functions of these
committees are delegated and dis-
charged by the audit committee.

Measures to facilitate ease
of doing biz for ESG rating
providers on the cards

The regulator has also pro-
posed tweaking framework for
ESG Rating Providers (ERPs), par-
ticularly for those using a sub-
scriber-pays model, including an
exemption from the requirement
to disclose ESG ratings to
stock exchanges.

Additionally, the regulator has
suggested that ERPs using a sub-
scriber-pays model should share
ESG (Environmental, Social, and
Governance) rating reports with
both subscribers and the rated
issuer simultaneously.

This policy should be publicly
disclosed.
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® A BALASUBRAMANIAN, MD, BIRLA SUN LIFE MUTUAL FUND

The consumption story is showing
signs of stress due to a declinein
credit growth. But ABalasubra-
manian, MD, Birla Sun Life
Mutual Fund, tells Akshata Gorde
that the regulatory action by the
Reserve Bank of India on non-
banking financial companies and
micro finance institutions was
needed to ensure that the economy
does not face any unpleasant
surprises. Excerpts:

The stock market has

been falling in the past
month dueto foreign
institutional investors (FIIs)
goingonaselling spree.Doyou
see theretail and high-net-worth
individuals also start selling?

The Indian equity market has
been moving within arange,
owing to FII outflows on one
hand and general weakness in
sentiment on the other. Recent
corporate earnings are also very
mixed, creating some element of
volatility. Despite FII outflows
being among the highest, driven
mostly by a pick-up in China,
domesticinstitutional investors
have turned out to be a strong
counterforce to absorb the FII
selling.As aresult, general con-
cerns about high valuations have
also been corrected, with a few
sectors facing selling pressure
and muted growth expectations
in the near term.

Looking at the long-term out-
look for India, I feel Indian retail
investors will continue to place
their faith in the Indian capital
market, purely based on the expe-
rience they have witnessed in the
last fewyears. In fact, the invest-
ment experience for Indian
investors over the last 10 years
hasbeen so positive that it has
made them realise the impor-
tance and necessity of continued
investment in equity as an asset
class.Keeping this in mind, while
overall volatility may persist,
Indian equity is likely to have lim-
ited downside, so to speak.

What factors could bring back
FIIs?

Aswe move forward, FIIs’
allocation towards emerging
markets is likely to increase,
driven by two factors: first,
the search for growth
economies worldwide,and
second, falling interest
rates,which may provide

the necessaryleverage to boost
allocation towards emerging mar-
kets.One must note that,within
the emerging markets,Indiais the
most promising market,with clear
visibility on economic growth,
political stability,and strong cor-
porate fundamentals. Given that
India hasbeenwitnessingall-
round growth across different sec-
tors, there isa high probability
that Indian companies will
continue to deliver strong
performanceaswell as
good returns.

/\

The earnings season has

been underwhelming till now.
Doyou believe this signalsa
prolonged slowdown in con-
sumption, or dowe expect
recovery soon?

The recent slowdown has been
triggered by a decline in credit
growth in the economy due to
regulatory intervention. It should
be considered a much-needed
intervention rather than a timely
one in order to ensure that we,as
an economy,do not encounter
any unexpected negative devel-
opmentswhile creating a strong
platform for sustainable long-

WHILE THEMATIC FUNDS
REMAIN A VALUABLE
LONG-TERM PLAY,
INVESTORS SHOULD BE
CAUTIOUS ABOUT THE
CYCLICAL NATURE OF
CERTAIN SECTORS

| FROM THE FRONT PAGE

October sees second-best GST collections

In October, the collections from
domestic transactions surged
10.6% on year, while that from
imports rose only by 3.9%. For
April-October, the figures stood at
10.5% and 6.3%, respectively.

Experts say the collections in
November (Octobertransactions)on
account of festive season, particu-
larly the performance of the auto-
mobile sector, will be crucial in
determining the short-term trend.
“While the festive season is expected
to boost collections, the overall out-
look forthe nearfuture remains cau-
tious,’said EY’s Agarwal.

Mahesh Jaising, partner,
Deloitte India, said, “With GST
refunds witnessing an impressive
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18.29% increase from last year, the
government’s commitment to eas-
ing business processes is clear.
Timely refundswill alleviate work-

Samvat 2081 set to
be biggest IPO year

Subscriptions to IPOs touched
new levels. For example, the Waaree
Energies IPO attracted over 9.7 mil-
lion applications — setting a new
benchmark — while Bajaj Housing
Finance’sIPOreceived nearly 9 mil-
lion applications. The Waaree Ener-
giesIPOattracted arecord-breaking
%2.41 lakh crore in subscription for
its X4,321-crore offering. But that
was bettered by Bajaj Housing
Finance which received bids worth
%3.2 lakh crore forits ¥6,560-crore
offering. The rush for shareswasjus-
tified by the stellarlistings; barringa
few companies, stocks listed at high
premiums to their issue prices.

PranavHaldea, managing direc-
tor, Prime Database group, observed
that the Hyundai IPO was a land-
markin terms of its size,adding the
fact that it was fully subscribed

showcased the depth of the Indian
capital market. “Primary market
activity is a function of the sec-
ondary market.Abull runinthe sec-
ondary marketalways resultsin IPO
activity,”"Haldea said.

Other major debuts in Samvat
2080 included Bharti Hexacom,
Indian Renewable Energy Develop-
ment Agency (IREDA), Go Digit Gen-
eral Insurance, Brainbees Solutions
(Firstcry),OlaElectric Mobility,Aadhar
Housing Finance, Premier Energies.

To be sure, the sentiment in the
primary market will depend on the
performance of the secondary mar-
ket.Investor interest from local retail
and institutional investors, experts
highlight,hasbeen overwhelmingata
timewhen foreign portfolioinvestors
(FPIs) have offloaded equities worth
more than $10billion in October.

financialexp.epaprin

ing capital pressures, giving a cru-
cialrelief forbusinesses during this
festive period.”

Vivek Jalan, partner, Tax Con-

nect,said, Theyear-to-date net GST
collection growth at 9% is much
lower than the budgeted GST
growth of around 11%, which was
aligned more orless tothe nominal
GDP growth too. Further, standing
at 7.9%,the month-on-month GST
revenue growthis much lesser. Fur-
thermore this tooisafestive month
collection. This reflects that the
economic activity in India needs a
push sothat the fiscal deficit target
can be achieved”

Meanwhile, the next GST Coun-
cil meeting in November/Decem-
ber is likely to see a lot of action in
terms of real estate and rate ratio-
nalisation,on which groups of min-
isters are nowworking.

Markets begin Samvat
2081 on a positive note

Automobile companies were the
biggest gainers amid focus on
monthly sales numbers. The Nifty
Autoindexrose 1.2% as Mahindra &
Mahindra topped the charts with
3.3% gains.

Joining M&M on the list of top
Sensex gainerswere Adani Portsand
Special Economic Zones, Tata
Motors and Axis Bank.

While Samvat 2081 has begun
on a positive note, market partici-
pantsare cautious on the near-term
momentum due to slowing earn-
ings and economic growth, and
consistent selling by foreign portfo-
lio investors (FPIs).

Axis Securities believes the US
elections,economicrecoveryin China,
festival season activity,and US bond
yield movements will be some of the
key monitorables for Samvat 2081.

“These factors are expected to

introduce volatility to the Indian
equity market,which could reactin
either direction depending on how
these events unfold. In the near
term, some capital allocation may
shift towards China, given the latest
developments there,”the brokerage
firm said.

Experts believe the returns for
Samvat 2081 could be cut down to
as much as half of Samvat 2080’s
returns. Nifty and Sensex rose
22.3%and 24.6%,respectively,dur-
ingtheyear,and thebroader market
indices gained between 41-44%.

Brokerage firm Motilal Oswal said
the earnings growth of the 34 Nifty
companies that have declared results
tillOctober 31 havebeen flatyear-on-
year against the estimated growth of
29%.Thishasled todowngradein Nifty
earnings pershare (EPS) by 1.2%)/1%
for FY25/FY26,respectively.

New Delhi

term growth.

Markets generally go through
time value corrections whenever
valuations rise substantially
above long-term averages.There-
fore,after witnessing a signifi-
cant rise in the market, one
should be prepared for a marginal
downside and a flat market for
some time to come.

Do you think stock valuations
have corrected enough? Which
sectors doyou see as attractive
for buying at present?

The recent market correction
has notablyimpacted high-valua-
tion stocks and sectors facing regu-
latoryinterventions, particularly in
financials.This pullback has curbed
aggressive retail and HNIs partici-
pation. Despite this, several sectors
appear promising forthelong term,
as monsoon season concludes,we
anticipate arise in demand across
cyclical sectors,notably cement,
steel,and petroleum,driven by
renewed construction activityand
an uptickin orderbooks. Mean-
while,as interest rates stabilise, the
ITand pharma sectors are poised to
benefit fromincreased spending
and steady growth. Lastly, the bank-
ing sector, aftera period of consoli-
dation, could also present solid
opportunitiesin the near future as
valuations align with underlying
economic strength.

Asignificant amount of mutual
fund equity inflows have been
going into sectoral/thematic
fund schemes. Do you see this
trend continuing?

Thematic funds have attracted
significant inflows recently, driven
by their unique appeal as satellite
investments that focus on specific
sectors or themes, thus offeringa
level of diversification distinct
from traditional funds tracking
the Nifty or Sensex.

However,as thematic funds
tend to invest in alimited number
of stocks within a single theme,
they may struggle to absorb large
inflows without compro-
mising performance.

Additionally, certain
sectors may lack suffi-
cient scale for these

funds to sustain sub-
stantial cash inflows,
leading to size con-
straints that investors
and fund managers
must consider.

Festive demand
drives retail car
sales up by 20%

Mahindra & Mahindra said it
dispatched 54,504 utility vehicles
inthe domestic market,a growth of
25% over 43,708 units in the year-
ago period.

“We are excited to have clocked
thehighest-ever SUVsales of 54,504
vehiclesin October,a growth of 25%
and the highest-evertotal volume of
96,648, a growth of 20%,” M&M
president automotive division Vee-
jay Nakra said.

The month began on a fantastic
note with Thar ROXX garnering
170,000 bookingsin thefirst 60 min-
utes and the positive momentum
continued across the SUV portfolio
through the festive season,he added.

Tata Motors said its domestic PV
sales were down at 48,131 units
compared to 48,337 units in the
year-ago month.

Honda Cars India sawits domes-
tic wholesales dip 41% to 5,546
units, but it added that retail
demand in improving.

“The festive salesmomentumin
October with Navratri, Durga Puja,
Dussehra, Dhanteras and Diwali
celebrated in the same month con-
tributed strongly to the customer
deliveries at the dealerships. It
surely revitalised demand com-
pared tothe previous few months of
muted activity for the industry,”
Honda Cars India vice president
(marketing & sales) Kunal Behl said.

“Our dispatches and deliveries
aligned with our expectations. Our
focused approach to aligning pro-
duction and inventory with
demand positions uswell to sustain
this momentum,” he added.

In the two-wheeler space, Royal
Enfield said its wholesales in the
domestic market grew 26% year-
on-yearto 101,886 units.
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Best of both worlds

Organisations and employees should be flexible enough
to have a mix of work from home and work from office

VEN BEFORE THE retreat of Covid-19,itwas evident that one of

the biggest impacts of the pandemic would result in making

alterations to, rather than fully transforming, how we work. It

introduced work-from-home and remote working asanewreal-
ityand as catchphrases that have dominated HR discourse. Remote work-
ing was an offshoot of Covid-19, as social distancing became a cardinal
practice.And the gradual return of the workforce to offices was expected
with areturn tonormalcy.Now,a global study by US-based research group
Sapiens Lab has suggested that conventional office work has positive out-
comes for one’s mental health compared to remote work.

Both companies and employees should heed the findings of the survey
as they debate the pros and cons of various modes of work. The study
pointed out two key aspects of office work as big contributors to the men-
tal well-being of employees: positive relationships with colleagues; and
a strong sense of pride and purpose in work. The first aspect cannot be
replicated away from an office space. Writers, artists or freelancers do
operateand even thrivein anivory tower.But thatis different from being
a full-time employee of an organisation. The post-Covid scenario has
encouraged businesses, especially in the information technology sector,
to extend remote work considering plausible benefits such as cutting
office costs, increased productivity, lower carbon footprint, and better
work-life balance. But forworkers,according to the Sapiens Lab study, the
interpersonal dynamics and socialisation of office life have a greater influ-
ence on their mental health than traditional work-life balance factors
such as flexible hours and workload. So neither the employers nor the
employees should ignore the importance of a physical office space.

Cultural factors also matter. Humans are social beingswith an instinct to
connect,and it applies more so in developing economies with dense popu-
lationsandlessindividualistic societies.Itisinstructive that the studyfound
fully in-person arrangements yielding the best mental health results in
regions such as South Asia.According toit, Indians gained from office work,
while in Europe and the Americas hybrid workers enjoyed better mental
health. After the initial compulsion of work-from-home during the pan-
demic,companies havebeen scepticalabout itasalong-term choiceand have
veered more towards a flexible hybrid model. Last year, a study in India by
the Massachusetts Institute of Technology and the University of California
found that fullyremoteworkled to 18% drop in productivity.Otherresearch
papershavealsoindicated that thework-from-homeis detrimental toyoung
workers — such staffwere less likely to connect with new colleagues,and less
exposed to feedback, mentoring, etc.

Organisations have good reasons to stress officework. But some have even
been guilty of adopting a carrot-and-stickapproach to persuade employees
to return to office. Remote work, however, remains a strong trend, and
according to CXOToday, 60 to 90 million Indians — 10.2-15.17% of the pro-
jected workforce of 593 million — will be working remotely by 2025. It will
help no one to reverse a trend and present office work as a Hobson’s choice
toemployees.Butat the sametime,theadvantages ofa physical spacewhere
colleagues can bounce off ideas cannot be overstated. Organisations and
employees should be flexible enough toworkwith the best of both worlds —
remote and office work. So hybrid is the way to go.

Break-up plan for Vivendi
Isn"t just a Paris snub

VINCENT BOLLORE, THE ever-opportunistic French billionaire whose conserv-
ative media empire is the closest thing France has to Fox News, is eyeing a bold
break-up of his company Vivendi SE.This could define his legacy as he passes the
torch to a new generation — or prove that what’s best for him isn’t always what’s
best for other shareholders.

Vivendi is listed on Paris’s main market and wants to carve out three compa-
nies listed in London, Amsterdam, and France’s junior Euronext Growth market.
The explicit goal is to shed a conglomerate discount by unshackling businesses
focused respectively on pay television, marketing,and publishing. Not only should
theindependent entities enjoyvaluations matching those of higher-valued peers,
but with their own shares, they’ll gain a currency for making acquisitions.

Broken up, the companies could be worth a total of €11 billion ($11.9 billion)
to €13 billion, says Michael Yatime of asset manager Trusteam, versus Vivendi’s
current market capitalisation of €10 billion.

The political backdrop is tense but manageable. Listing in London is an implicit
snub to Paris as a financial centre and also an awkward footnote to this summer’s
electoral turmoil,which saw regulators pull the licence for one of Bollore’s channels
after years of fines and rule breaches. Still, French President Emmanuel Macron
seemsbegrudgingly resigned to the transaction, telling Variety magazine that some
media companies may find a better investor and analyst following abroad. (He was
less sanguine about the prospect of losing Netflix’s Emily in
Paristo Rome.)

Look a little closer, though, and the real fly in the oint-
ment is governance. A consequence of doing the splits as
envisaged is that Bollore will gain more powerat the expense
of shareholders lower down the register.

Right now, Bollore has a 29% stake in Vivendi. Under
French stock market rules,hewould have to bid for the whole
company if he crossed the 30% threshold.While he arguably
exercises de facto control with this big stake, this dynamic
keeps him in check.

Things would change after the proposed carve outs. The
choice of venues abroad smacks of regulatory arbitrage,
given Bollore would face fewer regulatory constraints. That
applies in particular to having a French-domiciled firm in London — the obliga-
tion to make a bid on increasing his position wouldn’t apply. The risk is that his
influence relative to other shareholders could increase, with the latter having no
compensation. There’s heightened suspicion among the Paris set that this is not
Bollore’s final chapter but the start of anew one: Mopping up more control of pub-
lisher Hachette, consolidating influence at communications agency Havas and
leading a new round of big TV mergers involving Canal+.

With more details on each listing now coming to light, Paris-based activist fund
CIAM is rightly raising concerns over the deficiencies at play. This week it called on
the French market regulator to force Bollore to offer to buy out Vivendi’s ordinary
shareholders — giving minorities the chance to exit the situation. CIAM would also
preferthatVivendi staged the break-up keepingall the firms on Paris’s main Euronext
market — avoiding the erosion of ordinary shareholder rights in the first place.

Forcing a change to the plan is an uphill climb. Vivendi and Canal+ have been
open — maybe flagrantly so — about the risks facing minority investors in the doc-
umentation for the split. The break-up requires shareholder approval,and Bollore’s
position gives him alot of weight.Some long-suffering investors seem happytohold
onto theirsharesin the hope of getting any upside: Analysts surveyed by Bloomberg
have a target price of €12.80 on the stock, or 30% above current levels.

There needs to be a transparent debate ahead of the vote, including indepen-
dent advice on the costs and benefits of choosing this break-up structure over
another.Theriskis that the current strategy,while looking better than the status
quo,just trades one discount foranother.Iltwouldn’t be the first time —let’s hope
there’s away to make sure it’s the last.
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HE BIG LIE has become big-

ger. The false claim of a

rigged, stolen 2020 US presi-

dential election embraced by

Donald Trump and his cult
has brought about the end of fact-based
accountability. This is having profound
and lastingimplications onadeeplytrou-
bled Sino-American relationship.

Sinophobia is a visible manifestation
of howthe Big Lie has corrupted norms of
theAmericanbody politic.Irrational fears
of China have taken on alife of their own.
That includes any of a number of alleged
threatstothe US: China’slarge share of the
US trade deficit; the feared back door of
Huawei’s 5G network; Chinese-made
electric vehicles (EVs) and dock-loading
cranes; thevulnerability of USinfrastruc-
ture to a so-called Volt Typhoon hacking
network; and the potential of TikTok to
assault the characterand privacy of inno-
cent American teenagers.

I have argued that these fears stem
from false narratives aligned with the US’
anti-China political agenda. Such narra-
tives are not pulled from thin air. They
reflect projections from the distorted facts
of what academic psychologists call a
“narrative identity”,which “reconstructs
theautobiographical past”.Inthe US, that
past unfortunately reflects a toxic strain
of identity politics traceable to along his-
tory of racial and ethnic prejudice. To be
sure, as I also detail in my book, China is
equally guilty of embracing and promot-
ingfalsenarrativesaboutthe US tosuitits
OWN purposes.

In examining the corrosive effect of
false narratives on the China debate in
the US, I have stressed the distinction
between the potential to inflict harm
based on circumstantial evidence and
conjecture,and theintenttodosobased
on the “smoking gun” of hard evidence.
The exaggerated fears of Sinophobia

THE EAGLE & THE DRAGON
IRRATIONAL FEARS OF CHINA HAVE TAKEN ON A LIFE OF THEIR OWN IN THE US BODY POLITIC

Sinophobia and the US election

STEPHEN S ROACH

Faculty member, Yale University and
former chairman, Morgan Stanley Asia

largely fall into the former category.

For example, US Secretary of Com-
merce Gina Raimondo asked Americans
toimaginewhat mighthappenif Chinese
EVswere turned into destructiveweapons
on US highways. FBI director Christopher
Wraywarned of anattackon critical infra-
structure if China decides to activate its
embedded malware. Fears that Chinawill
invade Taiwan in 2027 reflect a dated
hunch by retired Admiral Phil Davidson,
former head of the US Indo-Pacific Com-
mand. The key words — imagine, if,and
hunch — speak volumes to
the dangers of acting on
conjecture.

The Big Lie's most

Consider recent press reports of the
espionage indictment of five Chinese
graduates from the University of Michi-
gan for taking photos neara US National
Guard training exercise that involved
Taiwanese military personnel. The
reports turned out to be wildly exagger-
ated: the five men were more than 50
miles from a military base and were
charged not with espionage but with
lying to the police.

This largely fictitious news item has
Sinophobia written all over it. It resulted
ina Republican state sena-
tor in Michigan attempt-
ing to scrap subsidies fora

But that hasn’t stopped troubling outcomeis ¢y $2 4-billion battery-

US politicians.Recent hear-
ings of the House Select
Committee on the Strategic
Competition Between the
United States and the Chi-
nese Communist Party are

that false narratives
are no longer spun
out of fact-based
fragments of
narrative identities

component plant to be
built by a US subsidiary of
Gotion High-tech, a Chi-
nese company.Nevermind
that Gotion’slargest share-
holder is Volkswagen, not

reminiscentofthered-bait- I T the Communist Party of

ing used by the House Un-

American Activities Committee during
the 1950s to target alleged Communist
sympathisers. The House’s penchant for
conjecturealsospurred therecent passage
of 25 anti-Chinabills —arare flurry of leg-
islative activity in late September now
known as “China Week”.

The Big Lie has precipitated an even
more troubling outcome: false narratives
arenolonger spun out of fact-based frag-
ments of narrative identities. False narra-
tives have become outright lies.

China, as US politicians
allege.The company hasbecome an elec-
tion issue in swing-state Michigan.

The Big Lie also shows up in other
aspects of Sinophobia. Lastyear, FBI direc-
torWray,a Trump acolytewith well-estab-
lished anti-China credentials, sounded a
very publicalarm that “China already has
a bigger hacking programme than every
other major nation combined”.

Maybe not. According to the new
World Cybercrime Index compiled by
researchers at the University of Oxford,
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Union commerce & industry minister Piyush Goyal

The trajectory on which India is moving, and

recognition across the world of the great
India story...the world today looks up to India and
that is going to transcribe into prosperity for India

the world’s top cybercrime threats origi-
nate from, in descending order, Russia,
Ukraine, China, the US,Nigeria,Romania,
North Korea,and the United Kingdom.In
fact,China only narrowly beat out the US
for third place.

I am not arguing that China or any
otherforeign actor should beignored as
a potential threat to American cyberse-
curity. Rather, senior US officials must
be more transparent about the global
scope of cyberhacking —and own up to
America’srole in propagating it.

As lies replace truth, Sinophobia not
only destabilises the world’s most
important bilateral relationship; it also
resultsin serious policy blunders.Justas
the US government once blamed Japan
for America’s trade deficit, now it has
directed its ire at China, imposing high
(and possibly even higher) tariffs on Chi-
nese imports. Never mind that bilateral
action cannot eliminate a multilateral
trade deficit stemming from a domes-
tic-savings shortfall.

The results can be perverse and self-
destructive.The US s effectively banning
Chinese-made EVs preciselywhen it needs
cost-efficient, high-quality green tech-
nologies to address climate change. And
exaggerated fears of China’s cyberhacking
are dominating the legislative agenda.

Thanks to the Big Lie, facts are in
short supply as the US approaches its
most consequential presidential elec-
tion in modern history. This raises a
deeper question: What comes next? The
Big Lie has ushered in a climate where
facts are no longer a prerequisite for
political discourse and policymaking.
That jeopardises the future of all Amer-
icans.One can only hopevotersbear this
in mind when casting their ballots.

Copyright: Project Syndicate, 2024.
www.project-syndicate.org

Short-term gain vs long-term equity

SHISHIR PRIYADARSHI

Former director of WTO, Geneva, & president of
Chintan Research Foundation

An administratively managed spectrum allocation,
regulated by Trai, can promote a telecom ecosystem,
ensuring the benefits of tech advancements reach all

EVERY REGULATOR HAS probably
faced this question at some point: are
short-term financial accruals more
important or long-term equity and bal-
anced growth? The telecom regulator
must have faced it while considering the
modalities of spectrum allocation for
extraterrestrial users in India.

In India, the government has histori-
cally approached spectrum allocation
through a mixture of competitive auc-
tioning and administrative means, espe-
cially when it comes to frequencies for
satellite communications. The process is
significant, considering the rapid
advancementsinsatellite technologyand
the growing demand forbandwidth from
diverse sectors. The recent focus on
administrative allocation for satellite-
based services,and the reactions, high-
light the complexities involved in manag-
ing this limited resource.

TheTelecomAct,2023,whichinaway
replaces both the Indian Telegraph Act of
1885 and the Indian Wireless Telegraphy
Act, 1933, provided that spectrum for
extraterrestrial users would be allocated
administrativelyand notbyauction.Itwas
in this context that the Telecom Regula-
tory Authority of India (Trai) was tasked
with determining the terms and condi-
tions of allocation, for which it instituted
a consultative process.

This signified not just a shift in policy,
butanevolutionaryleap towardsembrac-
ing advanced technologies like satellite
communication and high-altitude plat-
form systems.Aswe stand on the brink of
a new era in telecommunications, it is
important to recognise why this decision
istimelyand essential for India’s futurein
a competitive global landscape.

Spectrum allocation has traditionally
followed a market-driven model, where

companiesbid for frequencies,oftenlead-
ing to monopolistic scenarios and price
wars that harm innovation. However, the
administrative allocation model offers a
more strategic and cohesive method of
managingafiniteand critical resource. By
assigning spectrum to non-terrestrial
usersadministratively,the governmentis
empoweringentitiesthataimtoenhance
connectivity, particularly in remote and
underserved regions, thereby promoting
inclusivity and technological advance-
ment across the nation.

Countries such as the US and the UK
offer prime examples of successful
administrative spectrum allocations for
non-terrestrial uses.The Federal Commu-
nications Commissioninthe
US has prioritised spectrum
forsatellite companies,facil-
itating operations for firms
such as SpaceX’s Starlink
whichaimsto providebroad-
band services globally.In the
UK, Ofcom has announced
similar initiatives, promot-
ingthe developmentof non-

=1
Administrative

allocation allows
the government
to strategically
position spectrum
resources to
organisations

millions of marginalised people with
internet access. This is especially signifi-
cant in rural areas where education,
healthcare, and digital services remain
scarce. Administrative allocation allows
the government to strategically position
spectrum resources to organisations that
can efficiently deliver these services,
ensuring that the benefits of technology
reach every corner of the country.

Recent debates have emerged around
this move, with some service providers
arguing that such administrative alloca-
tion could stifle competition and innova-
tion by sidelining terrestrial operators,
whereas allocation by auction promotes
competitive bidding, establishes market
value, and brings more rev-
enue to the government.
However, this perspective
overlooks several funda-
mental benefits of adminis-
trative allocation, particu-
larly in the context of
extraterrestrial spectrum
users.This perception under-
estimates the competitive

terrestrialnetworksthrough s ———— advantages of diversifying

an administrative process

that supports innovations like low-earth
orbit satellite systems.These frameworks
havenotonlyaccelerated the deployment
of advanced technologiesbutalsoensured
that spectrum allocation aligns with
objectiveslikeimproved connectivityand
economic growth.

The implications for India's telecom-
munication landscapeare profound.With
avast territory that includes remote vil-
lagesand hilly terrains, traditional terres-
trial networks often struggle to provide
uninterrupted services. The ability to
leverage non-terrestrial systems can dra-
maticallyenhance connectivity, providing

THE EDITOR

An economic stumble

Apropos of "Unsecured stress" (FE,
November 1), in a bid to garner more
business, lenders have been less than
prudent in disbursing loans. With
incomes not keeping in tandem with
expenses, the present stress was
only to be expected. Worst affected
are the microfinance banks and
companies, whose loan books have

been growing but the repayments are
not. Somehow, this government has
put all its efforts to spur capital
growth by infrastructure but
neglected consumption growth.

As a result, consumer companies are
showing flat or tepid growth. One
way the government can put money
in the hands of the consumers is by
reducing taxes. Perhaps a reduction
in interest rates would help in the

connectivity methods.Spec-
trum allocation to non-terrestrial users
does not impede terrestrial operators;
rather, it opens new avenues for collabo-
ration and competition that could lead to
innovative hybrid solutions enhancing
service delivery.

The administrative approach allows
for more cohesive long-term planning.
Governments can consider the broader
spectrum management framework,
accommodating changes in technology
and market needs over time. This strate-
gicforesightisessentialin fieldslike satel-
lite communication, where technology
evolves rapidly. The government has

repayment of loans.
—Anthony Henriques, Maharashtra

End of an era

Bibek Debroy, a prominent
economist, prolific author, and
chairman of the Prime Minister's
Economic Advisory Council, passed
away on November 1. His demise
signifies the end of an era for India's
economic and intellectual spheres,

national goals like Digital India, which
aims to expand access to digital services
and infrastructure. Administering spec-
trumallocationallows the governmentto
align spectrum usage with this overarch-
ing policy goal more effectively than a
purely market-driven auction system
would allow. It is also pertinent to note
that we are talking of “shared spectrum”.
By tilting the plane of the satellite, the
spectrum can be used by different service
providers. Auctioning a shared spectrum
is practically not possible, which is why
Governmentsworldwide haveresorted to
itsadministrative allocation.

An administratively managed spec-
trum allocation, duly regulated by terms
and conditions specified by Trai, is capa-
ble of promoting a flourishing telecom
ecosystem, ensuring that tech advance-
ments reach all sections. As the demand
for satellite communication and related
services grows, it is imperative to pursue
policies that guarantee advanced connec-
tivity while safeguarding the interests of
the publicand the nation.

India’s decision to adopt administra-
tive spectrum allocation reflects a grow-
ing global trend toward embracing non-
terrestrial solutions—an acknow-
ledgment that the future of connectivity
lies beyond the constraints of traditional
terrestrial infrastructure. Byaligningwith
global practices, India can reap the bene-
fitsofamoreintegrated and inclusive dig-
ital landscape. This decision represents a
proactive step toward not onlyenhancing
technological capabilitiesbutalsosetsthe
stage fora transformationin howconnec-
tivity can be delivered across India. The
future is here, and it is non-terrestrial;
India must embrace it fully.

Views are personal

where his influence left a lasting
imprint. Debroy's contributions
spanned economic policy, literature,
and Indian cultural heritage. The PM
praised him as a "towering scholar”
versed in diverse fields. Debroy's
legacy will endure as an inspiration
for future generations.

—Amarjeet Kumar, Hazaribagh
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MIDSIZE MOTORCYCLES

The 650-cc segment is
heating up, but what’s
the difference between
different 650 bikes

I
VIKRAM CHAUDHARY ‘

AFTER THE 350-500-cc segment,
it’s the 650-cc space that is grab- |
bing the attention of motorcycle
companies. Next week, Royal
Enfield will launch the Bear 650 at
the EICMA motorcycle show in
Milan, and it will soon be available
forsalein Indiaand global markets.

The Bear 650willbe thesecond |
such launch this year. On August
15, Mahindra-backed Classic Leg-
ends — which is reviving dormant |
motorcycle companies —launched
the BSAGold Star 650 priced X2.99
lakh (ex-showroom).

Powered by the 648-cc twin-
cylinder petrol engine, the Bear
650 will be Royal Enfield’s fifth
motorcycle in the segment —
it already has the Interceptor
650 (starting ¥3.03 lakh), the
Continental GT (%3.19 lakh), the
Shotgun (%3.59 lakh), and the
Super Meteor (33.64 lakh).

The Bear 650 is expected to
be priced in the same range.

The difference

Although all these
bikes have the same
engine, the body style
is different — which
makes a lot of differ-
ence in the way these

ride,handle and look.

Bear 650: It’s a scrambler
motorcycle — a type of bike
that can be used both on the

road and offroad. The word

‘scrambler’ can mean ‘moving
across rough ground’ or ‘mixing’.
These bikes usually have a high
ground clearance,can have offroad
tyres,and a flat seat.
Interceptor 650: It’saroadster
— designed for agility and perfor-
mance, without a fairing or wind-
screen,and the focusis easyriding.
Continental GT:It’sa caféracer
— a high-performance motor-
cycle with a low seating that is
designed for short speed runs,
like from one café to another.
Shotgun: It’s a bobber — a
motorcycle in which excess parts
(such as the rear seat) are removed
forreducingweightandincreasing
performance. A bobber is also usu-
ally customisation-friendly.
Super Meteor: It’s a cruiser —

Bear 650

NEW FAMILY SCOOTER

The Rizta charges up Ather Energy

The name is a play on
Hindi word rishta
(relationship)

VIKRAM CHAUDHARY

THE RIZTA family scooter, which
was launched in April this yearand
whose customer deliveries began
in July, has boosted sales of Ather
Energy,whichlast month had filed
fora34,500 crore IPO.

Sales numbers collated from
the Vahan portal show that, in

It has the largest scooter
seat, 56 litres of storage
space & WhatsApp on the
screen

October, Ather Energy sold more
than 20,000 electric scooters — of
these,almost 65% sales were con-
tributed by the Rizta (and the rest
by the 450 Series). A source told FE
that the Rizta has sold quite wellin
the high-volume commuter mar-
kets of Gujarat, Maharashtra,
Delhi,and Rajasthan.

The Rizta has given a new set of
customers to Ather. In September,
for instance, Ather sold 12,828
units, up from about 10,000 units
in July,and 11,000 in August.

Designed around a family —
like the Bajaj Chetak of last century,
and Honda Activa earlier this cen-
tury — the Riztaisavailablein three
variants: Rizta S (2.9 kWh) for
%1,09,999, Rizta Z (2.9 kWh) for
%1,26,499,and the top-end Rizta Z
(3.7 kWh) priced ¥1,44,499, ex-
showroom. The name is a play on
Hindi word rishta (relationship),
and the featuresthat setitapartare

=

Politics

SAME EXERCISE TO BEGIN IN DEPSANG PLAINS

Indian troops resume
patrolling in Demchok

SHUBHAIJIT ROY
New Delhi, November 1

MOVING SWIFTLY AFTER com-
pleting the process of disengage-
ment at the friction points of Dem-
chokand Depsang Plains along the
Line of Actual Control in eastern
Ladakh, Indian troops have
resumed patrolling in the Dem-
chok area.

Indian Army sources confirmed
that“coordinated patrolling”began
Friday in the Demchok area and
would soon commence in the Dep-
sang Plains.

This is in line with the agree-
ment between India and China,
announced on October 21,two days
before Prime Minister Narendra
Modi and President Xi Jinping held
talks on the sidelines of the BRICS
Summit in Russia to repairbilateral
ties. Relations between the two
countries plunged after Chinese
incursions in eastern Ladakh were
detected in May 2020, triggering a
military standoff along the LAC.

The resumption of patrolling in
Demchok came a day after the two
armies exchanged sweets at border
pointsalong the LAC Thursday,also
the Diwali day.

Earlier, the Chinese PLA had cut
off Indian access to patrolling
points (PPs) 10to 13 in the Depsang
Plains. In the Demchok area, Chi-
nese troops had been squatting at

in Arunachal Pradesh

the Charding Nullah.

In keeping with the agreement
reached, talksare taking placeat the
level of local commanders —
Brigadier rank and below.

This agreement is important
because the Chinese side, until a
yearago,showed reluctance to even
discuss Depsang Plains and Dem-
chok while it agreed on disengage-
ment at other friction points — PP
14 (Galwan valley), PP 15 (Hot
Springs), PP 17A (Gogra), north and
south banks of Pangong Tso.

The disengagement process in
Demchok and Depsang Plains also
involved removal of temporary
structures. It marks the first step of

Chinese soldiers watch as Union minister Kiren Rijiju visits Tawang

PTI

a three-step process — disengage-
ment, de-escalation and de-induc-
tion of troops in the border areas.

In Beijing, the Chinese military
said Thursday that troops of India
and China are “making progress”in
implementing the agreement to
disengage from the friction points.
But it declined to comment on
reports that the disengagement had
been completed. Zhang Xiaogang,
spokesperson for the Ministry of
National Defence, told a media
briefing in Beijing that “China and
India have reached resolutions on
the issues concerning the border
areas through diplomatic and mili-
tary channels”.

The two most affordable 650-cc
motorcycles in India are the
BSA Gold Star priced 22.99 lakh
(top), and the Royal Enfield
Interceptor 650 (23.03 lakh)

as the name suggests, it’s a motor-
cycle made forlong-distance cruis-
ing,and hasalowand relaxed seat-
ing position, the seat is wide and
comfortable, and the riding posi-
tion is relaxed.

What further differentiates the
Bear 650 from its brethren is that
it’s got a single exhaust pipe (all
others have two exhaust pipes) and
that it produces higher torque
(56.5 Nm,as compared toabout 52
Nm in all other Royal Enfield 650
motorcycles).

The 650-cc segment

According to data from the
Society of Indian Automobile Man-
ufacturers (SIAM), the 500-800-cc
segment grew 61% during
H1FY25 — from 15,051 units to

the largest seat for any scooterin
India, massive 56 litres of stor-
age space,under-seat storage
with a multipurpose charger
(18 W) that can charge
phones, tablets, portable
speakers, and a laptop,
WhatsApp on the screen,
and a riding range from
123 km for the 2.9-
kWh batteryvariant to
160 km for the 3.7-
kWh variant.

Its competitorsare
OlaS1,TVSiQube,Bajaj
Chetak,and Vida V1.

ALL 650 BIKES IN INDIA

Price (% lakh)
BSA Gold Star 2.99
Royal Enfield Interceptor 650  3.03
Royal Enfield Continental GT ~ 3.19
Royal Enfield Shotgun 650 3.59
) 3.64
Moto Morini X-Cape 650 5.99
Moto Morini X-Cape 650X 6.49
Kawasaki Z650 6.65
Kawasaki Vulcan S 7.1
Kawasaki Ninja 650 7.16
Kawasaki Versys 650 7.77
Triumph Trident 660 8.12
Triumph Tiger Sport 660 9.45
Triumph Daytona 660 9.72
?gscar/"clo Tépermotard 16.5
Aprilia Tuono 660 17.74
Aprilia RS 660 17.74
Aprilia Tuareg 660 18.85

(Ofthese, only Royal Enfield and BSA
motorcycles are made in India; others
are either assembled or imported)

24,227 units. There are about 25
models and the companies are
Honda, Kawasaki, Aprilia, Royal
Enfield, Suzuki, Triumph, BSA,and
Moto Morini. Royal Enfield leads
this segment with a whopping
96.5% market share (it sold
23,360 motorcycles of the total
24,227 sold during H1FY25).

WWW.FINANCIALEXPRESS.COM

@ OBEN RORR EZ LAUNCH NOV 7

Oben Electric spokesperson

We will launch the Rorr EZ (pronounced as ‘easy")
electric motorcycle on November 7. The Rorr EZ is
made for daily commuting, and is our second
offering after the Rorr (priced %1.5 lakh).

PASSENGER VEHICLES

How India can lead
global mobility race

The role India can play
as we shift from fossil
fuels to electrification

B PIYUSH ARORA

AS THE WORLD'S third-largest
passenger vehicle market, India is
now a global automotive hub. The
country’s economic growth, young
population,and R&D and manufac-
turing are making itboth akeymar-
ket and export hub. The auto sec-
tor’s GDP contribution has grown
from under 3% in
1992-93 to over 7%
today — representing
50% of manufactur-
ing GDP and employ-
ing over 40 million
people. But despite
this, it has barely
scratched the surface
of its potential. Car penetration
ratioin India per 1,000 inhabitants
is just 24, much lower compared to
183 in China, and 276 in Brazil, as
perasurvey data for 2022.

India’s economy has flourished,
with GDPsoaring to $3.6 trillion in
FY24.Increasing disposableincome
and spending power are empower-
ing consumers to aspire fora certain
lifestyle. They want products that
meet highest global standards, dri-
ving premiumisation, with the
average cost ofa carabove 310 lakh.
Passenger car sales exceeded 4 mil-
lion unitsin FY24,with feature-rich
SUVs making up half of that, reflect-
ing Indians’ shift from cost-con-
scious to value-conscious buying.

‘Fake promise culture in Cong’

EXPRESS NEWS SERVICE
Bengaluru, November 1

A DAY AFTER Congress president
Mallikarjun Kharge pulled up Kar-
nataka Deputy Chief Minister D K
Shivakumar for sending a “wrong
message”ahead of the Maharashtra
Assembly elections by allegedly
suggesting that the state govern-
ment’s flagship scheme of free bus
travel for women might be revised,
Prime Minister Narendra Modi on
Friday said the Congress was realis-
ing the “hard way that making
unreal promises is easy but imple-
menting them properly is tough or
impossible”.

At a Congress meeting in Ben-
galuru on Thursday, Kharge said,
“Looking at your five guarantees I
have announced five in Maharash-
tra. You (Shivakumar) have said we
will dump one of the guarantee
schemes.You do not read the news-
papers and I am talking about what
has been reported. By saying you
will revise the schemeyou have cre-
ated doubts. It has benefitted the

Attacking the Congress,
Narendra Modi said the party
stands badly exposed in front of
the people

Opposition (in the state).” Kharge
said the Congress's central leader-
ship had asked its Maharashtra unit
to consider financial viability before
announcing guaranteesinits man-
ifesto for the November 20 polls.

“I have said they should not
announce multiple guarantees but
theyshould announce based on the
available budget. Going beyond the
budget will lead to financial prob-
lems, If there are no funds for roads

people will be angry," Kharge said.
Kharge further said, “We received a
report 15 daysagoand wewill make
an announcement in Nagpur or
Mumbai?”

Taking on the Congress, PM
Modi said in a series of posts on X,
“Campaign after campaign they
promise things to the people,which
they also know they will never be
able to deliver. “Now, they stand
badly exposed in front of the peo-
ple!”He used the #FakePromisesof-
Congress with his post.

“Checkany statewhere the Con-
gress has governments today —
Himachal Pradesh, Karnataka and
Telangana — the developmental
trajectory and fiscal health is turn-
ing from bad to worse. “Their so-
called Guarantees lie unfulfilled,
which is a terrible deceit upon the
people of these states. The victims
of such politicsare the poor,young-
sters, farmers and women, who are
not only denied the benefits of
these promises but also see their
existing schemes diluted,” the PM
wrote.

‘Voice of Jammu’ breathes his last

ARUN SHARMA
Jammu, November 1

DEVENDER SINGH RANA, whose
supporters often hailed him as the
“voice of Jammu”, was the first
politician in the UT of J&K to initi-
ate a process of having a political
narrative emanate from the plains.
So,with all the Kashmir Valley-
dominated parties united underthe
banner of People’s Alliance for Gup-
kar Declaration (PAGD) to protest
against the abrogation of Article
370, Rana resigned from the NC in
2021 and wrote to more than 200
people, including prominent citi-
zensand leaders of all major parties,
proposing a Jammu Declaration.
The 59-year-old Nagrota MLA
died atahospital in Faridabad in the
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Devender Singh Rana

FILE/ANI

NCR Thursday night. He had joined
BJPin 2021.

According to Rana, the Jammu
Declaration was an evolving con-
cept that the region, which has
decades-long pent-up feelings of
being discriminated against by suc-
cessive governments in Srinagar,

must have a voice for if J&K had to
truly become “inclusive”.

Rana, the younger brother of
Union Minister Dr Jitendra Singh,
was born in thevillage of Malhiriin
Dodadistrictin 1965.

Like his father and another
brother,both engineers,Rana stud-
ied civilengineering at the Regional
Engineering College (now NIT)
Kurukshetra, graduatingin 1986.

Ranabecamea general secretary
of the Jammu Consumer Council in
1989, with prominent journalist
and Kashmir Times founder Ved
Bhasin appointed its chairman.
Ranajoined active politics in 2000,
becoming associated with the NC.

Ayear later, he was appointed
media advisor to the then party
chief Omar Abdullah

New Delhi

Car penetration
ratio in India per
1,000 inhabitants is
just 24, much lower
compared to 183 in
China, 276 in Brazil
=

Car exports

India has emerged as an export
hub,with 672,105 cars exported in
FY24 (14% of production). We, at
Skoda Auto Volkswagen India, as
part of our strategy to ‘Develop and
Make in India, for India and the
World’,are exporting 30% of cars to
over 40 countries. Other OEMs are
also utilising Indian facilities and
contributing to the export growth.

Skill development

The government isempowering
the youth with future-proof and
real-world skills,and an example is
the recent Prime Minister Intern-
ship Scheme,which aimsto provide
millions of Indians internship in
top companies. As a company with
roots in Germany, we are familiar
with this system.The VW Group’s
dual system of apprenticeship ‘Aus-
bildung’has cemented
the country’s place as
anengineering power-
house. There’s no rea-
sonitcan’tdothesame
for India. Our dual
vocational training in
mechatronics running
inIndiasince 2011 has
been instrumental in upskilling
school students, giving them
insights into the auto industry,
future trends,and VW Group.

The stars are aligned for India’s
automotive sector, especially as the
world transitions from conventional
propulsion to a green future. This
disruptionis creatingalevel-playing
field between established powers
and emerging ones. Hydrogen fuel,
plug-in hybrids, and EVs have
opened up possibilities,shaping the
future of theautoindustry.Indiahas
everything it needs to make this
future of possibilities its own.

The authoris MD & CEO, Skoda Auto
Volkswagen India. Views are personal
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NOT HAPPY WITH
CBI PROBE, SAY
BENGAL DOCTORS

ALMOST THREE MONTHS after
the rape and murder of a medic
at R G Kar Medical College and
Hospital in Kolkata, junior
doctors on Friday said they are
not happy with the pace of
probe by the CBl into the
incident and announced a slew
of fresh agitations.

COMPLAINT AGAINST
ASSAM CM FOR
DISRUPTING PEACE

BSP'S HUSSAINABAD SEAT
candidate Kushwaha Shivpujan
Mehta on Friday filed a
complaint case against Assam
chief minister Himanta Biswa
Sarma before a courtin
Jharkhand for allegedly
disturbing communal harmony.
At a rally on October 23, Sarma
said that Hussainabad, a sub-
division in Palamu district, will be
made a district if the BJP comes
to power after assembly
elections, and will be named
after Lord Ram or Krishna.

MILITANTS SHOOT
ATTWO FROM UP
IN BUDGAM

TWO PERSONS FROM Uttar
Pradesh were shot at by
militants in Jammu and Kashmir's
Budgam district on Friday
evening, officials said. The two
were taken to a hospital and
were stated to be in a stable
condition. This is the fifth attack
by terrorists in the Valley since
the formation of the governmet
headed by Omar Abdullah.
-AGENCIES
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TREND MAY CONTINUE, SAY ANALYSTS

Digital push in EMs
drives demand for
software prod ucts

PADMINI DHRUVARAJ
Bengaluru, November 1

SOFTWARE PRODUCT BUSI-
NESSES are witnessing a rise
in demand, particularly in
emerging economies such as
India and those in the West
Asia, as companies in these
marKkets are increasingly dri-
ving digitalisation, experts
tracking the sector said.

“Onemajor part fortherise
in demand is that India and
the Middle East are looking
more and more into digitalisa-
tion. This is evident when you
see that Microsoft, Salesforce
and Zoho are growing well in
India. They are big market
leaders when it comes to prod-
ucts,’ Pareekh Jain, founder of
Pareekh Consulting and EIIR
Trend, said.

This trend is also benefit-
ing companies such as
HCLTech and Aurionpro Solu-
tions. HCLTech, in particular,
reported a near 10% year-on-
year growth in its software
business during the quarter
ended September. Infosys'
Finacle is also witnessing an
increased demand.

“Our software business is
moving in the right direction
with an impressive annual
recurring revenue of $1 bil-
lion... We won 12 deals from
servicesand 8 deals from soft-
ware, bringing the total to 20
deals in Q2,” the HCLTech
management said in the post-
earnings press conference.

Of the eight deals won in
software, the company said
“some” of them were from
India, emerging markets and
the US and highlighted that
these markets are becoming
large for the software busi-
ness.

Further, experts said given
the price-sensitive nature of
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AT AGLANCE

M Buyers are
preferring cost-
effective software
products as opposed
to outsourcing
projectsto IT
services firms

B Competition will
intensify between
established MNCs
like Microsoft and
Salesforce and
emerging market-
based software firms

these markets,buyers are pre-
ferring cost-effective software
products as opposed to out-
sourcing projects toIT services
firms. Thus, comparatively
lower cost of software, coupled
with the need for digital trans-
formation, makes it an attrac-
tive alternative, especially for
companies operating within
tight budgets.

“To illustrate, take any
product like Salesforce or
another CRM application.
Software costs are only one
part of the total,while services,
which include planning,
implementation and ongoing
maintenance, often account
forthreeto fourtimesthe cost
of the software itself. Globally,
the software market is valued
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at around $400-500 billion,
whereas the services market
reaches approximately $2 tril-
lion,”Jain said.

“Software products tend to
have high gross margins, often
ranging from 50% to 70%. It
is because once a product is
developed, it can be sold mul-
tiple timeswithout significant
incremental costs.In contrast,
services margins are often
lower,between 25% and 30%.
This is also why companies
rarely handle all services
themselves; they rely on
ecosystems of  service
providers and partners to
maximise profitability,” an
expert from adomesticIT con-
sulting firm said.

For IT services companies,
this trend could also be advan-
tageous, as many software
developers rely on IT service
providers to manage and sup-
port their products. And it's a
double whammy for compa-
nies like HCLTech that already
have in-built service offerings.

HCLTech's management
acknowledged that the growth
in the softwarebusinessaided
the marginin Q2.

In the long term, analysts
said this trend appears set to
continue, bolstered by the
influx of multinational corpo-
rationsinvestingin the Indian
market. However,competition
will intensify between estab-
lished MNCs like Microsoft
and Salesforce and emerging
market-based software firms.

“The market will expand,
butthe competitive dynamics
will hinge on which compa-
nies can best balance quality
with affordability. Global play-
ers must adapt pricing strate-
gies while emerging vendors
must prove they can match or
surpass the quality of these
established brands,’Jain said.
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Diwali ignites box-office excitement

VIVEAT SUSAN PINTO
Mumbai, November 1

AFTER MONTHS OF struggle
with poor business and foot-
falls, theatres on Friday wel-
comed twobig Hindi releases —
Singham Again and Bhool Bhu-
laiyaa 3 — on the occasion of
Diwali. The clash of two big
titles, both being part of suc-
cessful franchisesaswellasthe
curiosity around new releases,
hasensured that theyare off to
adecent start.

According totrade analysts
and exhibitors, Ajay Devgn’s
Singham Again has opened at
X30-40 crore in box office col-
lections on Friday while Kartik
Aaryan’s Bhool Bhulaiyaa 3 has
done a business of around
X25-27 crore on its first day.
The movies have had a pan-
India release across 10,000
screens, experts said.

“There was a strong buzz
around the films,and advanced
bookingswerealso good,”Kunal

Walmart
India's FY24
revenue
climbs 3.8%

RAGHAV AGGARWAL
New Delhi, November 1

WALMART INDIA  HAS
reported a 3.8% increase in its
revenue for 2023-24 (FY24) to
%5,200 crore. In FY23, it had
reported revenues of 35,006
crore.Thisled toa 68%fallinits
losses during the year.

According to Entrackr, in
FY24,thefirm’s comprehensive
loss, after accounting for other
gains,cameinatI151.91 crore.

Walmart India, which
also owns e-commerce plat-
form Flipkart, makes its
money viawholesale trading
on both food and non-food
products.

The stock-in-purchase,
which makes up for the
largest chunk of expenditure,
rose 5.7% to 4,820 crore.
Finance costs increased to
369.64 crore.

DECENT SHOW

M Ajay Devgn's Singham Again
has opened at ¥30-40 crorein
box office collections on Friday

B Kartik Aaryan's Bhool
Bhulaiyaa 3 has done a
business of around

¥25-27 crore on its first day

B Singham Again saw advanced
bookings of around ¥16 crore,
Bhool Bhulaiyaa 3 saw advanced
bookings of ¥17 crore

Sawhey, COO, Cineline India,
which runs the MovieMax
chain of cinemas in Mumbai
and other metros, said.

While Singham Again saw
advanced bookings of around
X16 crore, Bhool Bhulaiyaa 3
saw advanced bookings of Rs
17 crore. An ensemble cast
with a cameo by actor Salman
Khan and daring action
sequences have ensured that
SinghamAgainhastakenalead

over Bhool Bhulaiyaa 3 on Day
1,experts said.

Exhibitors say these two
films could cumulatively rake
in¥100-200 crore over thefirst
weekend,whichisgood newsat
a time when the Indian box
office has struggled through
much of the 2024 calendar
year as over-the-top entertain-
ment gains prominence.

“Barring a few films, much
of the 2024 calendar year has

beena challenge for exhibitors.
This was due to elections, heat
waves and back-to-back cricket
in the first half of the year. Pro-
ducersalsodelayed big releases
tothe second half,in particular,
the festive quarter,” says Amit
Sharma, MD, Miraj Cinemas,
which has 223 screens across
68 theatresin 50 cities, said.
Barring Shraddha Kapoor’s
Stree 2, Tamil star Vijay’s The
Greatest of All Time,Junior NTR’s

Telugu hit Devara: Part 1 and
Hollywood movie Deadpool &
Wolverine, all of which sur-
passed the ¥100-crore mark in
box office collections in the Sep-
tember quarter, according to
media firm Ormax, most other
big releases thisyear, including

Alia Bhatt’s Jigra and
Rajinikanth’s Vettaiyan have
underperformed.

While theatre owners and
chains have had to depend on
re-releases through much of
2024 to get footfalls and busi-
ness, the success of new
releases at the box office could
change the trend, say experts.

Exhibitors say almost 50-
60 retro films could re-release
in the next few months to
strengthen the programming
calendar of theatres. At the
same time, chains are also
awaiting the next big slate of
blockbusters,including Vicky-
Kaushal-starrer Chaava and
Pushpa 2,which are scheduled
to hit theatres in December.

Adani halves power supply to
Bangladesh over unpaid bills

PRESS TRUST OF INDIA
Dhaka, November 1

INDIA'S ADANI POWER Jhark-
hand Limited (AP]JL),a wholly-
owned subsidiary of Adani
Power, has stopped half of its
power supply to Bangladesh
because of outstanding bills of
$846 million, according to a
local media report on Friday.

Data from Power Grid
Bangladesh showed the Adani
plant reduced supply on
Thursday night, The Daily Star
newspaper said.

Bangladesh reported a
shortfall of more than 1,600
megawatts (MW) on the inter-
vening night of Thursday and
Friday as the 1,496 MW plant
is now producing 700 MW
fromasingle unit,the newspa-
per reported. Earlier, the Adani
company wrote to the power
secretary asking the
Bangladesh Power Develop-
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REMEDIAL ACTION

M Bangladesh reported a shortfall
of more than 1,600 MW on the

intervening night of Thursday

M Earlier, Adani firm wrote to

Bangladesh Power Development

Board (PDB) power secretary

seeking clearance of outstanding

dues by October 30

ment Board (PDB) to clear its
outstanding dues by October
30.Theletter,dated October27,
said thatif thebillsare not paid,
the company shall be con-
strained totake remedial action
under the Power Purchase
Agreement (PPA) by suspend-
ing the power supply on Octo-
ber31.

The company said that the
PDB has neither provided a let-
ter of credit (LC) for an amount
of $170.03 million from

LY.
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Bangladesh Krishi Bank nor
cleared the outstanding
amount of $846 million.

The newspaper quoted a
PDB official as saying that they
had earlier cleared a portion of
previous dues, but since July,
Adani has been charging more
than the previous months.

He said the PDB has been
paying around $18 million
weekly, while the charge is
more than $22 million. “This
is why the due payments
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increased again,” he said,
adding that they had submit-
ted last week’s payment to
Krishi Bank as well,but due to
a dollar shortage, the bank
failed to open a letter of credit
against the payment.

About the additional pay-
ment, he said, when the PDB
raised a question on the coal
pricing in February last year,
they signed a supplementary
deal that obliged Adani to
quote coal prices less than the
rates charged by the other
coal-fired power plants.

After the tenure of the
one-year supplementary
deal, Adani has again started
charging as per the PPA, the
report said. According to the
PPA, coal prices are calculated
based on the average price of
two coal indices — the
Indonesian coal index and
the Australian Newcastle
index.
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Tech giants to spend $200 billion this year chasing Al

MARK BERGEN & LYNN DOAN each company warned his company’s projectionfora and its chief financial officer = caused jitters,and the latter’s
November 1 investors this week that their CAPEX AMONG BIGTECH FIRMS HITS ANEW HIGH record $75 billioninspending  AnatAshkenaziprojected“sub-  outlook for cloud revenue
splurge will continue nextyear, for 2024. “I think our cus- stantial”’increasesin 2025. growth disappointed.

THREE MONTHS AGO, Wall orevenramp up. tomers, the business, and our Apple has also vowed to Alphabet, Microsoft and
Street punished the world’s The spree underscores the shareholders will feel good investinAl introducingasuite = Metaall gained slightlyin pre-
largest technology firms for extreme costs and resources about this long term — that ofservices,likeamorecapable market trading on Friday,
spending enormous amounts  consumed from theworldwide : we’reaggressively pursuingit”  Siri, called Apple Intelligence. =~ while Amazon rose 6.7%
to develop artificial intelli- boom in Al ignited by the gE M crosoft — - T Analystsat MoffettNathanson  Butitsrelativelyweakfinancial before New York exchanges
gence, only to deliver results  arrival of ChatGPT.Tech giants 1 : i ; called Amazon’s spending results this quarter weren’t opened.Appledeclined inearly

Google~ m

that failed tojustify the costs.  are racing to secure the scarce “truly staggering.” helped by its new Al products, trading by about 1.1%. For

Silicon Valley’s response high-end chips and build the A day earlier, Meta CEO  which mostly hadn’t arrived. Microsoft, its lackluster quar-
this quarter? Plans to invest sprawling data centers the _ Mark Zuckerberg pledged to Financialresultsforthetech terly performance came not
even more. technology demands.To do so, ($ billion) Amazon [ Alphabet @i Meta M Microsoft ramp up investing in Al lan-  giants this week were a mixed = because customers weren’t lin-

The capital expendituresof ~ the companies have cut deals ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ guagemodelsandotherfutur- bag. Shares of Amazon and inguptopayforitscloudandAI
the four largest internet and  with energy providers to power 2015 ‘16 17 18 19 20 21 22 25 2024 isticprojectshenow framesas  Google parentAlphabetsoared  offerings but because the com-
software companies — Ama- thesefacilities,evenrevivinga  Source: Bloomberg, company filings core to his company’s future.  afterthe companiesbeatearn- pany couldn’t build capacity
zon,Microsoft, Meta Platforms  notorious nuclear plant. Meta’s capital spending may ings expectations, largely on  quickly enough.“This demand
and Alphabet — are set to total They’re each trying to con- climbashighas $40billionthis  the strength of growth in their  all showed up pretty fast,” CEO
wellover $200billionthisyear, vince Wall Street that these profitable than the current On an investor call on a “really unusually large, year. Meanwhile, Alphabet’s cloud-computing units. But  SatyaNadellasaid.Datacenters,
arecord sum for the profligate  huge investments will make ones selling digital ads,goods  Thursday, Andy Jassy, Ama- maybeonce-in-a-lifetimetype capex budget came in higher = Meta and Microsoft fell after he added, “don’t get built
collective. Executives from their future businesses more and software. zon’s chief executive, called AI  of opportunity,” evidenced by = than Wall Street expectations, the former’s spending plans overnight” —BLOOMBERG

This is only an advertisement for information purpose and not for publication, distribution or release directly or indirectly outside India. This is nol an announcement for the offer document. All capitalized term used and not defined herein shall have the
meaning assigned lo them in the Letter of offer dated 24th Oclober, 2024 (the “Letter of Offer” or “LOF") filled with the Stock Exchange and namely BSE Limited (“BSE") (“Stock Exchange™) and the securities and Exchange Board of India (“SEBI")

ot SHANGAR DECOR LIMITED

SHANGAR Registered Office: 4, Sharad Flats, Opp. Dharnidhar Temple, Paldi, Ahmedabad-380007, Gujarat, India « Contact Number: +91 9825023622
_DECORLTD Contact Person: Mr. Samirbhai R. Shah, Managing Director « E-mail Address: moulinshah@shangardecor.com
peancoring crcalicdly Website: www.shangardecor.com « Corporate Identity Number: L36998GJ1995PLC028139

OUR PROMOTERS: THE PROMOTER OF OUR COMPANY ARE: SAMIRBHAI RASIKLAL SHAH, PARUL SAMIR SHAH, MOULIN SAMIR SHAH AND SAHIL S SHAH

FOR CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SHANGAR DECOR LIMITED
ISSUE DETAILS, LISTING AND PROCEDURE

RIGHTS ISSUE OF 8,56,82,800 EQUITY SHARES OF FACE VALUE OF 7 5.00/- (RUPEES FIVE ONLY) EACH OF OUR COMPANY (THE "‘RIGHTS EQUITY SHARES') FOR CASH AT A PRICE OF ¥ 5.76/- (RUPEES FIVE AND SEVENTY-SIX PAISA ONLY)

PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF % 0.76/- (RUPEES SEVENTY-SIX PAISA ONLY) PER RIGHTS EQUITY SHARE) AGGREGATING TO ¥ 4935.33 LAKHS * ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
OUR COMPANY IN THE RATIO OF 7 RIGHT EQUITY SHARE FOR EVERY 1 FULLY PAID UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, 28TH OCTOBER, 2024 (THE “ISSUE").

FOR FURTHER DETAILS, SEE 'TERMS OF THE ISSUE' BEGINNING ON PAGE 173. THE RIGHTS ISSUE PRICE IS5 1.15 TIMES THE FACE VALUE OF THE EQUITY SHARES.

*Assuming full subscription.

ISSUE OPENS ON LAST DATE FOR ON

ISSUE CLOSED ON **

MARKET RENUNCIATIONS"
FRIDAY, 3TH NOVEMBER, 20241 rripay, 20TH NOVEMBER, 2024

FRIDAY, 6TH DECEMBER, 2024
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SHANGAR DECOR LIMITED Purva Sharegistry (India) Private Limited
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DECOR LTD E-mail Address: moulinshah@shangardecor.com = Website: www.shangardecor.com; Website: www.purvashare.com = Contact Person: Deepali Dhuri, Compliance Officer
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FINANCIAL EXPRESS

This is only an advertisement for information purpose and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized term used and not defined herein shall have the
meaning assigned to them in the Letter of offer dated 24th October, 2024 (the "Letter of Offer” or “LOF") filled with the Stock Exchange and namely BSE Limited ("BSE") (“Stock Exchange") and the securities and Exchange Board of India ("SEBI")

/> MERCURY TRADE LINKS LIMITED

Mercury Trade Links
Registered Office: B-602, Infinity Tower,Nr Ramada Hotel, Corporate Road, Prahladnagar, Ahmedabad-380015 « Contact Number: 7204141127 = Contact Person Priya Gupta, Company Secretary

N

and Compliance Officer = E-mail Address: mercurytradelinkslimited@gmail.com = Website: hitp://www.mercurytradelinks.co.in « Corporate Identity Number: L01100GJ1985PLC144317

OUR PROMOTERS PARESHKUMAR VASANTRAY SHETH

FOR CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MERCURY TRADE LINKS LIMITED
ISSUE DETAILS, LISTING AND PROCEDURE

RIGHTS ISSUE OF 1,08,90,000 EQUITY SHARES OF FACE VALUE OF ? 10.00/- (RUPEES TEN ONLY) EACH OF OUR COMPANY (THE 'RIGHTS EQUITY SHARES') FOR CASH AT A PRICE OF ? 44.95/- (RUPEES FORTY FOUR AND NINETY FIVE PAISA

ONLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 34.95 (RUPEES THIRTY FOUR AND NINETY FIVE PAISA ONLY) AGGREGATING TO  4895.055 LAKHS® ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 4 RIGHT EQUITY SHARE FOR EVERY 1 FULLY PAID UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON 24th OCTOBER, 2024 (THE "ISSUE’).
FORFURTHER DETAILS, SEE ‘'TERMS OF THEISSUE'BEGINNING ON PAGE 144, THE RIGHTS ISSUE PRICE IS 4.495 TIMES THE FACEVALUE OF THE EQUITY SHARES.
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radedionally. n errs of HagulaBan /8 of e SERI ICOR Hnpulalions. Irvesions may chooas (o accept the affur 1o parbopita in his 53 By miking plan papsr Appicaliong. Fiease note kit SGESHS shill
Mgl auch apphcabons anly i all detalls roguired {re rraning ke npplicaton as poar (ke SEM ICDR Hegulabans am spocifed in e plan pagoer application and Shad Elgiia Emuily Shambolders making an
spphcation in s su by wiry of plam paper applcations shall not be parmitiod o mngarcn any portien of thelr Rights Entitierments. For dotals, pleose son "Terms of the lsue-Making of an Application by
Eligibic Equity Shareholders on Plaln Paper under ASBA process® on page 159 of the Lotter of Difer. Oplions availabio fo the Eligible Equity Shareholdors
Tt Righis Entitiament Litbar will clearly indicals the nunkher of Rights Equity Shares that the Eligitle Equity Sharsholdar is andidled ba
i the Ehgibie Equaly Sharehoidor Sppees in fha 5w I!'|||I'-'.|,||_I'-EI.-;||L'.I' Eguily Sharefosdur can: ') Apply Tor ks F'.lljlll:l r-.1|.-r,: e a fhe full esent al ils Hghts Erdillamanis. ai &) Apoly Tar s I-'|.|;|I1I'| [|_||||r,'
Shared o me exigit of part of 83 Highta Exnitiernanty |wiisaul rapoun g Lha alhar part)y, or 1) l5||:-r.lll.' e N8 FI||;'II'.E_|||.||I'|I altires Lo 1he oxtent of partaf s |I:|.j||t'.= mfllermars argl mocsnda the eiher parl of LS
Rigiis Enlilerments. of 4) Agply for (b5 Fighds Equity Shares bo the full gxemi of [is Rights Entilamants and agply for additsanal Equity Sharta. or 5 Renounco £ Rights Enlitermesnts in ful
Making ol an Application threugh the ASBA process
B bevesion i roguired o have an ASEA analiled Bank accownt with SCSES. prion to maliing (P Application. Invesiors dasiring to rmako an Appscation in ihis lasun, may submil e Application Form in physical
made 1o e Designated Branches of ha SCEH of onbna/'slectronic Application (hvough the websile of me SCS8s (1 made svailable by such SCSE 1or puaharizing such G058 (6 ook Appcaiion Maney
payaiila on he Appiicalion in iheir resgaciive ASEA Accounis
Irwanior should snsws Bt they have correcBy subrmitind i Apphicaban Foirm and hase pravided an aghongason o ihe SL5H, via the nincirono made, |or beocking (unds in thi ASHA AEGRN sguivent 1o
the Apohcabon Money mortionod in he Application Fonm, as B cass may ba, &1 5he lime of aubrmasan o the Apdlicaton
For the st ol banks which hawe Bean nolifed by SEBI 1o act as SESBS5 Ior Bie ASBA process, please mefar fo heps: Wi Bebil pow in'sebiwabathar OtherActian do PdoRecagn| aedF p = yos &bl =34
Flaase fobe IRt subeect io SC5BS complying with tha requirementn ol s SEBL circular baanng rofesence namber CIR/UFDVDILAN2012 dited Septernbiar 25, 2012, wshin 1 peiods stipulotesd il
Appscations may be submithed of the Dessgratad Branchad of the F05ES. Further, in terms ol the SEB circutar basnng rafersncs number CIRCFOTILA 200 dated January 2, #1315 clarilisd thal o
manng Apphcabons iy SESES an hali pan aocount using ASHA Recien aach such SL5H should have o separato account i 18 avwn name sith any ather SEEN reglalsnsd SESE(),. Such accaunt shall ba
ushd solly lor the puirpode of making an Applcatan in el (nsus and chear demmarnabsd tunds should be availabile in such account bar such an Appicalion
O Hll"!‘llj.l.‘l'f tn Dirpciors Ity mrrgioynes. affliaben, ass0caiem ard (P raspocia direchors and aflicers. ard II.1'r"':|'|;|'|‘.I.|I [0 ‘1w Esind anall nod Wka pvy rmaponsiDoey 108 pota, mistaking, srmon, omissans
& ComeTesBions #iC,, n riabion bo Applications accepted by SCSB%, Applicatons upkadad by SCEES. Apphcabiors atceptod biut nol uplodded by 50588 or Applicaions accopdod and upsoadnd withaid
Blgching furds in B ASBA Accounla
*Fo detnils sea Terma af iha [Esue - Maiang of an Appec mion trouh the ASH process an page 158 ol ihe Latgar of Ofer, " APPLECATIUN ON PLAIN PRFER LINDEF s PRLCESS
An Elgible Equity Staehiofder in India wio (4 eligible fo @ppdy may make an Applicatson bo sutcnbe o (s Besus on plain paper in berms of Brgulabon T8 af SEBI ICOR Raguilalions in cass ol ran-necalpt of
Aopacation Form as delailed above In such casss of non-recaipt of e Applicatian Farm thiawgh physical delivary (whittn applicadln) dnd e Eligitbés Equity Shartinidar nal baing & o posian 1o obain &
irarm arny OfNer SOUFCE My masn &N Apmlicubon to subscriie (0 s Ftud o plan pager wiih Bhe sdimn detals & per l’.llpl'-: (il Foem Enal = awailable o iho webaly of II£'5¢|!I,‘:=-1I.II. alick El.-:.ll.l.rll;.t'ul
it L] Manager. An Ehgitie Equity Sharehioler shall subemil M glain pper Applic atian t the Designated Branch of s SC5B tor authorsng auch SEEH 10 bleck Appbcatian Moy i T Saie Bk dos o
mamibiane i wilth Shi sama 5058 Applcatons on plain paper wil nol be accegbad (rorm amy Eigibis Equity Sharohsolder wha hag nol rovided on indian address
FInES 0 N0 Tl in mermd of Kaguianan T84 af the SEBI ICDHA |'IE|_'|||I.|r-.'||'-'. fthe Efigitla |'|]|||I'. Sharshoiders who a8 making the Applicstion an ploin paper shsl nol Do enpged 1o
BRUnCE Malr Ftr,;r-:-. Eriitiments and should ral ublize the Applicaan Foom for any purpase inc RN renuneiation even B s reconed suosedguEnty
T Application an plan pape:, duly signad try the Eigile Equity Sharehalder meiuting jint holders, i thi samis ordar i 55 pér speciman recarded with hishar bank, must esch ihi oflice ol the Designalnd
Hranch ol ke SCEH halare e 551 s Linsing e and shauld camain ihe felowing par Sowlars
1) Mama of sur Company, biing Mercury Trads Linka Limited
21 Kame and address of the Eligible Eguiky Shanshalder including cant haolders [0 {8 §ams order 3ho a5 per spesiman rsconiad with our Lampany or e Deposinry)
11 Foio Numbar fin case of F:ll_;-!llll Fqull',' Sharsholdar wh|r||:||1|"||_||||'|l Shares in phynical larm &4 on Rucard Daie VP and Clani 1D
4] Excepl for Applicabons on behall of ke Contrad of Stam Gevernment, The residenis of Skddm and the officials appainisd Dy e courts, PAN of he Eligible Egully Sharehokder and tor each Eligilika
Equily Sharehosdar in cass of jord names, irrespeciive of (he okl value of the Equity Shares appled (or puisuant 1o his Eaue
5 Mumber of Eguity Shanes hoid 55 on Record Dain
)  Allsimard option-only demabsraised farm
{1 Rumber of Highis E|||.|r.":1ru|r"_- mBCEd 10
8)  Rumbsr ol Rights Eqiaty Shares applked lor within the Rights Entitlements
4 Rumbai ol Adddional Rights Equity Shares appled 166 11 ry (applcable ooy if entirs Rights Enlilemsants havs baan appliod )
10§ Total rurnbar of Rights Equity Shares applied tor
11} Total mouwnl pad 8 Be rate af e 44 9% pas Rights Equily Shire
124 Derls of e ASEA AR COunt Siach 58 e SL5E Jor ol N mumbar, nome. Woress a0 eanch of e relsvam S5
13} Incisa ol non-resdent Eligible Equity Sharibilders making an application with an Indian addregs. defails of i NREFCMA/NRD accoynt fuch as 18 account numbar, namé, sddness andbeanch 4 |
the SCS8 with which e account i maEntanad
14} Autharisation o e Designaied Hranch of Bhe SUSE o Bock an amount equevalent ta the Apglcaian Mongy in The ASHA Account
15) Stgnature of ke Ebgibke Equity Sharebolcer (in case of mink holders, b appsar in e 3ame sequance and ander a5 tay ippes in the reconds of the SCS8)
16y An approval abfalned from any regulatary aboriy I reguired. shall ba oblained by the Eligibss Equity Shilraholders and a copy of such sppeovill troim any regulitary aufhard. as may b
redquired, shall ba sent o the Ragestrar al
Link indime India Pyl Lid,
€ 101, Embassy 247, LB.S Marg. Vikhroll (Wost), Mombal - 400083, - Coatacl Member: + %1 810 811 4549 = |eveslor grievance e-mail: morcurytrade.righs2024 & nkinlime.co.ln
Wobsite werw linkintime co.in Contac! Peraen: Shantl Gopalakrishran « SEBI Reglatration Humber: INRIOOD0L0E50
17, A sk Eliginie Equity Sharshokders ams desmed ta hove accepted the ioflowing
“We undlerstand fral naithar B Rights Ertitferrsnts nor I Rigihts Eguity Shanss have been, or will ba, regstered under the U5, Securities Act of 1933, a5 amande (e U5, Securitios Ao, ar sy Uniled
Slales stale securliss fews, and may nol Be oftdred, sold, resokd or olberwise trarsirmed within the Lintsd Statis or B0 the lerriones or possedsions taraol (ths “United Stabas®), extep pursuant 16 an
EnErTatan roem, or in & ransacton mol Subject 1o, e registration requirsmsns of Be LS. Securites Aol We mnderstand the Raghts Eoquity Shanes and he Rights Enlitements rofarned 1o n s aopication an
baing offensd and sold (0 afshars ansacions oulskde the Unfed Stabes i compincs with Boguilalion whde: Be LS. Secunbes Act ("Regulalion 5% b ekisting shansholders IoGabad v uirsdiciions when
guch affer and Sal6 of fe Fights Eguity Shires andy of Fighis Entitlements ane parmitted urder laws of Sueh jurisdeeliong Wa understand that Be 15508 5 0oL, ard urder no cercumsiances (510 be construed
4, an pitesing of any Hights Equety Snares or Rights Enbtiements for sale in the United Stafes, or 58 3 solicittion mersin ol an offer o buy or ranster any of the said Righs Eguity Shares or Rights Entitemsnts
r 1 Uretee Staie, we confivrm Mal | am'we are (3 not in the Unitsd States and sbgible to subscrbe dor ma Ak Equty Shanes under appllcable securites laws (1) comphing with Liws ol [unsdlceons
snpicable to such person in conrechon with the Ssus, ared (o) enderstand that neither the Company, nor the Registrar, the Lead Mansger or any offier parson acting on behat’ of the Company will acoeps
subseriptiars fram amy persan, of the sgent of ary parson, wha appaars o be. or who the Company, the Ragistr the Lead Manager or any other
parson &Eng on bt of s Campany ava reasan 1o baligvis = in e Unlled Stabes o |5 outside of kida and naligii o participate in (e 1ssue under Bha sacufies Bws al thair jursdicion
e wall not offer. seil or athanadse transfar any of the Rignts Equity Shares which may be acouirad by us o ary uisdiction orundar any cocumstances in which such offer or 3ale & not suthoazed or bo any
person to wham i 5 enlawiul 10 make such offer s3fe or invitation. 'We satshy, and &ach acoount for swhich Ve are actng satislies, (&) all suitability standards Tor invesiors in investments of the fyps
sibseribed for hersin imposed by e jursdichion of myfour esidence. and (B) is eligible o subscrbe and i5 subscrbing for the Righls Equity Shares and Rights Entslamends in compliancs with applicabls
g Ltes and other s af oy our jurisdicton of residanca

LAST DATE FOR ON

ISSUE CLOSED ON **
THURSDAY, DECEMBER 05, 2024

Wi haraby maki the mprasentalions, wastanlios, acknpwledgmans and agroamants sl toril = tho section of he Lotber of Offer lited *Cfher Fegulalory and Statuiory declosumsSeling Restrictans” On
Paga 132 O tha Littar O OMar

I'we undersiand and agres that the Righls Enlitemants and Rights Eguily Shares may nol be reoflersd, redoll, pledaed or aiherwiss iransierrad excapl |n an ofishone ianaaclion in complance with
Hegudation, r alfverstss piraiaant b anaoamplian am, or i a rensaction nol subject o, e regstrabon rsquiedmants of the L5, Bocurilieg ACL Wa schnowiedps thal we, the Lesd Mansger, s arfilioles and
ot e il Fialy upan this iruth and accursay af (ko forogoing regrosniations dnd agiesmonts®

I tasEg wihens Mistgle Applcatan Forms ars subimited lor Applications parialmng 1o Fg s Eriterments credisd ta the same damal aceound of In temal Sushense &scrow accaunt. 55 applicatio, Inclidang
CAB 08 wihene an Invostar subsmis Apglicatian Forms akang 'with o plain paper Application, Sweh Apalicatiord shill be kble 1o b repscted. Irvesiors s raguested 1o sinclly adhors 10 hese instructons. Falluee
10 o 8 cooLaled resull inan Apphcation belng refecied, with our Compary, the Lead Manager and the Registrar 1o 1 [ssun nol having any kabiiny o the investor. The plain pape Apglication fommal wil be
ivaitabily on He wehsite of the Reglairir io e ssue of mercurybodn fightsel 2 daplinkiraim. coun, Qur Gosrpany, the Laad Managor and the Hl!l;llﬂfitll 10 e lasun hal gl b responsitio § fhe Agplcalions
i et uploaded by e SCEB ar funds ano rot biackid inthe b yesion’ ASEA Accours on of elon tho s Closing Dats

NOTICE TOINVESTORS

Thiit distribiuition ol tha Letter of Ofar, this Abridged Liatar of Ofar. Applicaban Farm, the Righta Enttlumin Littee, ary ofer [nsus maksnad (sollactivly Teaue Documants'), snd s of Rights Entitiermeet
Lt ari i |-'|||jh|.'|- Elp.|||'|| Ehamms on & r|||;|||~= Bisis b pesong 0 gertain ||,.|II'.-e|||:I'.r:|I'|5. ounie nia may o resimcied by e legal mouisments prevalling o ioee unsdichont, Persans mlo whase
paasangiod e Letierof Offer, this Abridgod Lattar of OFor, tha Aaplcation Farm, of the Fighs Emtiilement Lafior may come ar requermd toinform thamsalves aboul, sndobissrye, such rmatnclions. For details
noe ‘Selling Restrictions’ on page 132 of the Lotter of DHor

Tiils tesus on mighi Basis o the olipible equity sharehodors and th |550e matarials will bo sigeod dispatched ondy b 1he slipiblo oguty sharehold ors wha have rogesiared adoness in india or whio have provided
i Indian addross b owr company in Gase such pligibe aquity sharoholdens ko providid tholr valld small address the i8aun rmatorials will b signed anly to Bheir vald eenall addross and in Gane search eiigible
niguily shanehalders hasve nol proyided Bhair semall pddress e ho Issue maleals l,'|lI||I;lﬂl,‘lll.'pull.huljlﬁ'll.hl mmasonalilp @ltar basis (o the indlan addresses pravided by haem Bose oversead sharehalders who
30 ot updato our mcards with their Infarmed addross or 1 sddrens of Shiir duly sthoeizod rpeesentativa in India prios (o ihe date on whch we propols & dispatch ihe o mabenass shill nol be signod the
1800 matnrials

IitsaRlon Can alsa aconss Thew ketter of cifer and other issus materals rom the webEies of our comginy e reglatrar 1o the [ssuns th lead manager and 1he s8ock sxchangs

R sclicin ik boan or il b takon 1o paemi B s in any |urisdiction whens iction wausd o required for Bhal purpane axcepd thit Bin betted of offer s boing Hked with iho siock exchange accordingly ihe right
arditlermonis ard ths ighl enuety shares masy not be olbaned or sold destly o ndirmctly and Hi ssue mabansts or adyartisaments i cosnscion wih B ssue may rdl be datributed whios of in g par 6 or ino
ary jurtgection axcegl v secondancs wih e lngal mguirsmants agpicabls in guch jurlacssion racep! of (he e msials inshding by wy oF gectranic meaans &0 not conshitule an offer imsaion b o
ncbsGiinban by anyana in oy jurigdiclion or i amy circumstences in which such an offef inviataon or sokciatan & uniawlul or ot suthonzed all 1o any person b whoem B 8 mlnsdil 0 maks such an ofle
Inyitaticn o odlcamtion I those Sircumalancas 1he Msue matenals must b reated a8 sand lar nlarmatan only and shauld nod b acied wpon 1o subserpban ta ighl squsy shases and shodld ndl bs copisd
o rocksrbiuded sccardingly persan recaning & copy of tha maus material should nod in connection with (e e ol e g saully sharmp of fght enttlomends Setrbin or 8ipn e aue malsriale in of ko
ary jursdictan whare b do 56 would or might Soniravenn Dol ocuimiss Wse oF rogulaton of wiuld subject our company of N8 afairs of thi lesd manager or thelr rspectse aflilines @ ey Hnng o
ropiatralica negusrerndnl adies tham in ndin i 1he lesad mpbeial aro recelvad By any pirson n any such juisdichon of by Sholr sge or naminés By must nol sonk 10 subsaribe o e righl sgquily shanes ar the
righd i apdiileman| selarmad 10 i Suwch ewn madineiy

Amy parsan who makas an applisation bo scquins right antilements and (ke Aght socurly shares offersd in thae issue will be desmad 1 have declared represonted warrarted and agrosd thal such
parson |8 auihorized io acquire (ki rghts antilomenis and tha righl equity sharas in compliance with &ll spplicablo lnws and regulations prevailing in such person's jurisdictian and India widhool
fefqjuiramienl lof o company of our alllates o o |ead maniger or e alllalos lo make any Hling or regielralion olha Mian b Indis o sddibon asch purchader of fighis entilamants and (b righls
equity shares will be bampl bo make the repraseniations warrantios scknowlsdgemants and sgroaments ol for thin ather regulatory and stalulory discloseres galling restriclions on page 140 ol the
lelter of offer.

Our campany in congulialion with (hs laad mensger resarvas the oight o freal ag ivvalld any application lonm which : (i) appears io sur company or A5 agents o have boen suscabed in slocirenically
trangmitod tram af digpatolad irons (he Linltod Slmtes or nihor jurksdicions whars tha ofler and sale ol the rghts squity ehares 8 nel parmitiod under low ol guch junisdichion (1) does nal Inclada 1B
relavanl certification sel aul in the applicatian form Inglkding 1o e efect Ehal the person submiing amd or renaencing 5o applicabion larm |8 owtside the Unltad Slales and sech pervon i aligible o
subsoribe hor (b righl equity shares endor applioable seceribies aw and (8 oomplying with ihe laws of jerisdiciion applicable o swch persan in cannection with iis lesee or (I8} whene allher
reqgicber [myour nddrods s not provided or whero our company balloves podoplanie of guch applicalion tarm may infringe apploabla legal or rogulaiory requirementy and sur company shall ngl ba
bownd io lssue & lal any rights eguity shares in respect of any such application lorm,

The digtribetion of e issue materials and the issai of rpht eguily sharss on 8 right Dasis o parson in Cerain pnsdiclion outsics india s resinchsd by legsl requiraments provilling in thoss jurisdichion no
action hak boen o Wi e 1aken [ permil Shis s in S0y unsdction whors scton woeukd Be required far that person aecepd Bhal e ltber o offel 15 Baing Misd with SEBI and BSE sccordingly e nghl
artilarment and Fght equey shang moy nold be afersd or sokd deectly ar mdivectly and Bis lo0er of oifes ar any Msue malérols or soveriasments in connaction with this insee may net be distribuled in any
|urladiclian excepl n Sccardancs with &5 pormited undar e lagal roquinsmants SopEcalie in jurlSmcion resol of [asun malerials wciuding by oy of sectronic mincs wil nol congtituls an offer raEstion 1o o
filuiatdn by anyanm i any jurladislion or ey circumslances in whish such an offér nvilation or sobicilalan inunlawiul ar nol autharissd or i any person i whom it s aniawiul o make such an afler imefatian
o golicnlion in Hiogn glrewmstancad (he idan malsrinl misl ba reatod as sonl Iod infarmation oaly and shauld 1ol bo atbed upan far making an apglicalion and shauld ol be copesd ar rigk digtribuibed
ACEOFEINDeY pOrsnn receiving o copy 04 1ha 5300 matenad should nalin caonnscian wsh (o s ol rige equity shames or 1he fig endilements dessrhido or Send 1he resus massnsls n ar 5o 5y jiesdician
whiang b do 60 wauk] ar might cantrivans [0ch| Seaurmies |nw oo nsguiation or wiauld subss our company or fs stlaes or the Bad maneger or ths respediive BFIes o sy Nling or ragistnstion requirementa
otfes Bhan i Ircdio OF 1 isg0s mnledals and rscolved by any parsan in such |eisdicthan ar by thesr agam of normings Dy must nol Goek 10 maks an apalicatan or acguers Mg righl (denify nofer o The e
Mabenats any person wha makes an apohsatsan bo ncduers right al gntitemsenls and the night eoguily sham offéed 0 e e wel s dimmed o hove o declare represented and warraned Mal such persan is
e W acquiEs righl aniamerds and ha righl equsy shaes altaned in e s will Be dirmmed 10 have reprosented & d wairsnbsd that such peeson I8 sulhorizod B acquire the Aghl enilemint and the
rigi egusy sharing cofrpliance wiih all applioabla lows snd regulabans prevallng Such person's jurlsdiction and insia wighoul reguinempn for our company o offliaies of (e ead manages or her espatlve
affifates o maka any iling or registration albar hin i ndia

LAST DATE FOR APPLICATION

The last dale lof submission af tho duly lilled in the Application Farm or @ plain paper Application ls Thursday, December 05,2024, 6., lssue Clesing Dale, Our Board ar sny commilise theroal may
exiend the said dute lor such period ax i may detenmineg from lme o lhmio, subjoct 1o the lssee Pariod nol exceeding 30 days from fhe issse opening Dabe (inclesive of the ieswe Dpening Dste)

I the Application Farm is nol submitied with an SCSB, uploaded with the Siock Exchanges and the Application Mamsy b5 nol Mocked with the SCSD or i1t Application Ferm (g mot scoegied ot the R-
WP o ar Befara the Ssue Choging Dabo or such dale a8 may b extandad by our Board or gry comminies eraol, e ewitaion 10 offer contalned in this Letier of Oiber shall be desmsd bo have been decingd
ard car Bodnd or any commilben thdenesal shall bs o ety b0 dspose of o Rights Equity Shares heraly aflared, a8 praviosd endsl the secion Tarms of [$sue on pege number 1484 of he LOF ALLOTMENT
ONLY IN DEMATERIALISED FORM

Thi Alltmant of Equity Sharas pursuant 1o the Issu will only be made in dematenakssd form, In accoedanc with the SEBI Rights issoe Circulars, () the Eligible Equity Sharehobders, whio hald Equey Shares
in physical form g on Record Date; or (b) the Ebgible Equity Sharshalders, wha hald Edguity Shares in physical form a3 on Becond Daie gnd who have ned fumished thi oetalls of thelr demal scoount o the
Registrar or our Comgany 3 least iwo Warking Days prior io the lesue Gloging Date, desirous of subscribing 1o Rights Equity Sharas mery abso spply in ihis kssue dunng the issue Penod subject 1o ceriain
caneillong. Suth residant Eligilds Equity Bharshoddars musd check e procedurd Tar sopicallan by ard crodd of Rights Equity Shares 1o sach Eligible Egquity Shanrsholders in Tarms of B 16s0e - Maskng of an
Application by Elipibke Epuily Shareh ofiders holding Equity Shares in physical barm™ and “Tenms of the Ssue - Alkatment Advice ar Befund Unbilpcking of ASEA accounts” beginning on pages 171, isspectivily
o Ehie Lettir of Offer

INVESTORS MAYPLEASE NOTE THAT THE EGLATYSHARES CAM BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM,

Lesting Diatails: The Equity Shares of our Company are listed on BSE (Stock Exchange), Qur Commpary has received in-principli approval dated Febeuary 15, 2024 froem the B5E. whers the Equty  Shaees of ow
Company are listed, for Bsting of B Rights Equity Shares offersd in this issue, Qur Compamy will tlso make application o BSE 1o obiain the trading appeoval lor fhe Rights Enditiements as required under the
SEBI chroular bearing referance numbar SEBYHOVCFDYTILACIRP/ 2020713 dated January 22, 2020 Forthe purposes of this 1ssus, the designated stock exchangs is BSE Limitsd

NECLAIMA CLAUSE OF SEBI Seabwrvs i of LOF 1 SERTshoud gl indny wany b deamed or constood taf SERThas civsned or anoroad tha LOF

The frveshars e moised io nafer fo te fulf teef of the “vsclamer Clause of SEBI" baginng oo pape 132 of fha LOF

DHSCLAWIER CLADSE (F BSE (Disigrahed Sfack Exclange) | 1 18 fo b8 chaimely indershood Bhal e Serws s gnan By B5E Lmlid Shoukd Aok, o anywae) Do dedmsd or cansirasd thal the Lofer of O e
Ty Doe claaved oF aprowed by BSE Linmtad) g dois If cerify the corracingss or covmpialanass of @y of e confants of e Lanar af Qfter e vesiars ane sivised 1o refer io the Lanier af Qe for [ By
Tt of B “Dischavner Glause of BSE” bagwiniag on page 132 af tha LOF

Escrow Collection Bank ! Yes Bank Limaed

Alldmend Accourd Bank ; Yes Bank Limiled

Retund Barder | Yos Bank Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

In sccordance with tha SEB| |COR) Regulations | ASBA Circular, SEBI Rights Issus Ciculars , owr Company wil send'dispaich of least 3 [Theea) days before the lsue Opening Dato, the Letier of Offer, the
Abndged Leter of Dffer. the Enfilerment Letter, Application Farm and other applicatie kssws Matariats only o the Elipioks Sharebalders whe have providad an India address 1o oor Company and who ane located
in |uriadictiong whers the offer and sale of the Rights Enttiament or FIII;IHTS Equity Shares 5 pestnified under s of swch jurisdictions @nd does nod resull in and may not be consireed a5, 8 public offenng in
BUIC I jursdictions, ncass the F_IP.IIDE'E Snareholdars hive privioed their valid e-miail sodness, the [Ese Mataniats wil be sEfl anly B thisir vahd - 3d0ress and In Case tho ['IUE]IE Sharehokiers fva not
proidisd thislr €-mail Hdoeess, than he 15200 Matentals will o despabs i, on o reasanabie sitar] basis, 1o 1 India addresses praviced By Bem. Rirthes, ihe Latier of Qs will be sentidispatched, by the
Registrar o thi Bssue on beball of our Commgiamy bo e Eliglle Shanshakdars wisd hove prowvided Biir indaen sddregses and have made a reguas! inthis regand, In case Such Eligible Sharahalfes e provioad
thdir valid a-rrial address, the Lathee of Offar will e ganl angy 16 (s vaid e-mail addreas and n case such Elgihle Shardholdars Mave nol provedid Whir e-mall addregs, e the Ladlee af Ofta will be
dispatohed, on & reasonahle altortbasis, b 1ha Indian addressas prosided by (ham ar who are acated in jurisdictions swhene (ha affer and sale afl the Rigils Equity Shares & parmitted undar laws

of such |ursdictions and in each case who make a requast in this regand

Ineeslons Can accass 1 Ltter of OMor, tha Abridged Letler af Cifer, and e Apalicatian Foem (provided Bhat the Elighle Eguily Sharshokder 5 aligibile to subscribs fod 1he Rights Equily Shanes undar appicatile
secunlies laws] on B websies of;

MARKET RENUNCIATIONS*
FRIDAY, NOVEMBER 29, 2024

Access of Documents on the website of

URL of websites

Company

wiww. mercurytradelinks.co.in

Registrar to the Issue

www, linkintime.co.in

BSE Limited

www.bseindia.com

Eligible Shareholders can obtain the details of their respective Hights Enftitlements from the website of the Registrar to the Isswe's wabsie at www linkintime._co.in by entering their OF-10, Client-i0)_ or Folio Mumber (for Eligitde Equity shareholders holding Equity Shares in physical form as on the Record Date) and PAN. The link for the same shall also be available

on the website of our Company at www mencurytradeinks.coin

Please note that, our Company and the Registrar to the [ssua will not be lable for non-dispatch of physical copies of lssue materials, incleding the Letter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter, and the Application Form or deday In the receipt of the Letter of Ofter, the Abrdged Letter of OHer, the Rights Entitlernent Letter, and the
Application Form attributable to the non-avaidlabiity of the e-mail addresses of Eligible Sharehotders or electronic transmisséon delays or faslures, orif tha Application Forms or the Rights Entitlernent Letters are delayed or misplaced in transit,

The LOF is also available onithe website of SEBI at www. sabi, gov.in

The matenial confracts documents for inspection is available for inspection on the website of the company at www mercurytradelinks. co.in from the date of letter of offer until the Issee Closing Date-and may also ba inspected at the Registered Oifice between 11:00 AM and &:00 PM on all working days from the date of the Letier of Dffer unfil the lssue Closing Date.

COMPANY DETAILS

Mercury Trade Links

MERCURY TRADE LINKS LIMITED

Registered Office: B-602, Infinity Tower, Nr. Ramada Hotel, Corporate Road, Prahladnagar,

secretary and Compliance Officer = E-mail Address: mercurytradelinkslimitedi@gmail.com
Website: www.mercurytradelinks.co.in = Corporate Identity Number: LO1100GJ1985PLC144317

Ahmedabad-380015 « Confact Number: +91 7204141127 = Contact Person: Priya Gupta, Company

REGISTRAR TO THE ISSUE ! _ o = - & =
LINK/ntime Link Intime India Private Limited

Address ; C-101, 1st Floor, 247 Park L.B.S. Marg, Vikhroli West Mumbai 400 083, Maharashtra, India

Contact Number : 810 811 4949 « Investor grievance e-mail: mercurytrade.rights2023@linkintime.co.in

Website: hitps: www.linkintime.co.in = Contact Person: Shanti Gopalakrishnan = SEBI Registration Number: INROOOD04058;
Corporate |dentification Number; UE7190MH1999PTC 118368

Investors may contact the Ragistrar to the Issue, or our Company Secratary, o our Compliance Officer for any Issue related matters, Al grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy tothe SCSBs, giving full details such as name, address of the Applicant, contact number(s), e-mail 1D of the sole / first hodder,
folio number or demat account number, serial number of the Application Form, number of the Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SC58s where the Application Form or the plain paper application, as the case may be, was submitied by the Investors along with a photocopy of the

acinowladgement ship. For details on the ASBA process, see "Terms of the Issuz’ on page 144 of the Latter of Offer,
Piace - Ahmedabad
Date : Movember 01, 2024

Mercury Trade Links Limitad is proposing, subject to market conditions and other cansiderations, a right issue of its Equity Shares and has in this regard filed a Latter of Offer dated 24th October 2024with Company at www. mercurytradelinks.co.in, the Registrar at www linkintime.co.in the Stock Exchange. Tha Rights Entitlemanis and the Rights Equity Shares
have not been and will not be registered under the U5, Securities Act or any state sacunbes aws inthe United States, and may not be offered, sold, resold or otherwise fransferred within the United States, except in d transaction exempt from the registration reguirgments of the UL 5. Secunties Act. Accordingly, the Rights Enfitlements and Rights Equity Shares arg

On behalf of Board of Directors,
For, Mercury Trade Links Limited
Sd/- Aashray P Lakhani - Managing Director

being offered and sokd in “offshore ransactions’ outside the United States in compliance with Regulation under the L5, Securites Act to existing shareholders bocated in junsdictions where such offer and sale of the Rights Equity Shares s parmitted under laws of such junsdictions. There will be no public offering in the United States

financialexp.epaptin

New Delhi
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"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian

FORM G
INVITATION FOR EXPRESSION OF INTEREST

GVK Power & Infrastructure Ltd
Holding Investments and Assets at Hyderabad

IDFC FIRST Bank Limited

(erstwhile Capital First Limited and amalgamated with IDFC Bank Limited)

CIN - LEST10TN2I4PLCO9T T2

Registered Office: - KRM Towers, #th Floor, Hamington Road, Chetpet, Chennal- 600031
Tl [ +91 44 4564 4000 | Fax: +81 44 4584 4022

Tender Notice
Invitation of Tenders through E-Procurament System
Principal Chial Materials Manages. Marthern Railway, Mew Dalki-110001 far and on
behail of the Presadent of india, viles e-lenders through &-procurement system for
supply of the following items:-

IDFC FIRST
Bank

=

Express (P) Limited cannot 52| Tender .
. ) " L= (-]
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India AFPUPEEESEIE |I.§ I"ERI;I{?TIEE:.IEH gﬁ;‘;‘gt;ei%??igi;?gz:g; Hol Mo Brief Dascription Qty. o ‘.“:E
Insol Resolution P for C te P Regulations, 2016 . . 2 ; 1 A
(Insolvency Resolution Process for Corporate Persons) Regulations ) P ostresaspio hbictbinir) damage incurred as a resultof 01| 0241353 | Carbon Brush For Hitachi TM Type EF?ai:E 52 44 024
RELEVANT PARTICULARS \ i - i - ; ok Erar f transactions with companies, 104
Whaneas the undersigned being the Authorizad -Officer of the IDFC FIRST Bank Limied (erstwhile Capital First Limited and associations or individuals 02 | 02241425 | Ebectranic Rectifier Cum Regulating Unit 0212 2024
1. | Name of the corporate debtor along with | GVK Power and Infrastructure Ltd. amaigamated with IDFC Bank Limited) under the Securitzation and Reconstruction of Financial Assets and Enforcement of advertising in i T O TR B PR T e T
. i ' g in its newspapers W T .
PAN & CIN/LLP No. CIN.-L74999TG2005PLC059013 Securty Interast Act, 2002 and In exercise of powers confarred uncler section 13(12) sead with rule 3 of the Security Interes! or Publications. We therefore l:li IJ?E4{.'T134E Aj[ﬁl;rzllli:e.?l:«_:rnr: e 248 MI‘.‘rﬁ. D2.12.2D1":
: : PAN: AAACJ5599A {Enforcament) Rules, 2002 issued a demand nobce dated 29052024 calling vpon the borrower, co-borrowers and guarantors recommend that readers dadl B sl i hor ol el e Mo Ue sl
2. | Address of the registered office Darshak Chambers, Plot No 32, 1. BADRI PRASAD, 2. ANIL KUMAR VERMA, 3. SHYAMA BADRIPRASAD, 4. ARVIND AKASHKUMAR, to repay the amount make necessary inquiries 05| 07240081 | Brake Block Hanger (Modified Design) o 18122004
Ground Floor, H.No 1-8-303/48/32 mentianed in the nofice being INR 8,62,986.20)- (Rupees Eight Lac Sixty Two Thousand Nine Hundred Eighty Six And Twenty before sending any monies Y S T OO 3479
Street No 1, Penderghast Road, Nine Paise Only) as on 28.05.2024 within 60 days from the date of receipt of the said Demand notice. or entering into any s Bk ngta Eqealinp siayi Hagad Tynal Nog, . |S0-A2:2004

Secunderabad, Hyderabad - 500003
Telangana, India

www.gvk.com

agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

Mote: 1. Vendors may visil the IREPS websile e wewhw, irgps.gowv.in faor
defais. 2. Momanual offer will be entertained.
Tender Motice Mo, 68/2024-25 Dated: 01.11.2024

Serving Customers With A Smila

The borrowers having failed to repay the amount, notice is hereby given o the bormower and the public in genaral that tha
undersigned has taken Symbaolic Possession of the propery described hangin below in exercise of powers confemed on him under
sub - section {4} of sechion 13 of Act read with nfe B of the Security Interest {Enforcement) Rules, 2002 on this 2Bth day of OCT 2024,

The borrowers in particular and the public in general & haraby cautioned not 1o deal with the propery and any deabings with the
proparty will be subject to the charge of THE IDFC FIRST Bank Limited {erstwhila Capital First Limited and amalgamated with

J38TI2024

23
3. | URL of website

4. | Details of place where majority of fixed
assets are located

Hyderabad, Telangana

| et ecreapachy ofmeliTproccts A IDFC Bank Limited) for an amount of INR 8,62.986.28/- (Rupees Eight Lac Sixty Two Thousand Nine Hundred Eighty Six
And Twenty Nine Paise Only) and interest thereon. ;
6. | Quantity and value of main products/ FY 2023-24 The b o " ailerion I:F: d1 visions of sub— Secdion (8) Of Section 13 of the Act, in respect of ime avallable, 1o redeem ” Kﬂﬂamattam F'InEln CE Lt(:l..l
services sold in last financial year Revenue from operations: Rs 760 lakhs mfﬂtﬁa’f;;;{: o S A= SRR ST e M s e t‘ Regd. Office: Head Office: Kosamattam City Centre, Floor No. 4" & 5™, T B Road,
Number of employees/ workmen Nil : Kosamattam Kottayam - 686007, Ph: 0481-2586400,
8. | Further details including last available | Please refer website of GVKPIL DESCRIPTION OF THE IMMOVABLE PROPERTIES. | Finance Ltd. Email: cs@kosamattam.com, Website: www.kosamattam.com

CIN: UG5929KL1987PLC0O04729

Extract of Unaudited Financial results for the period ended September 30, 2024

[Regulation 52 (8), read with Regulation 52 (4), of the Listing Regulations]
(% I Lakhs Except Face Value of Shares and EPS)

financial statements (with schedules) of
two years, lists of creditors are available
at URL:

9. | Eligibility for resolution applicants under
section 25(2)(h) of the Code is available

www.gvk.com and CIRP Section

BVIPIL CIRP ALL THAT PIECE AND PARCEL OF PLOT NO. 12, ADMEASURING 100 5Q. YDS., OUT OF KHASRA NO. 198, SITUATED AT

RAJEEV VIHAR, VILLAGE: DHAROTI KHURD, PARGANA: LONI, TEHSIL AND DISTRICT: GHAZIABAD, UTTAR PRADESH-
201102, AND BOUNDED AS: EAST: PLOT NO. 11, WEST: PLOT NO. 13, NORTH: RASTA 15 FT. KACHCHA,
S0UTH: DIGAR LAND

Please refer website of GVKPIL
www.gvk.com and CIRP Section

at URL: ?g;/ gitlcla-b?rRzF(’)Z J%Egﬁg;ﬁ; EOl dated Date: 78-10-2024 Authorised Officer Quarter Ended Hall Year Ended Year Ended |
10. | Last date f tof on of Previous Dafe: 02 N ber 2004 Place: UTTAR PRADESH IDFC FIRST Bank Limited (erstwhile Capital First Limited al. Particulars seplember | Seplember | September | Seplember March
. | Last date for receipt of expression o revious Late: U fovember Loan Account No: 29249225 and amalgamated with IDFC Bank Limited) No. 30, 2024 | 30,2023 | 30,2024 | 30,2023 | 31,2024
interest Extended Date: 09 November 2024 m dited | U dited | U dited | U dited Audited
11. | Date of issue of provisional list of Previous Date: 12 November 2024 : Ll L naeie . el LU iaung aite
prospective resolution applicants Extended Date: 18 November 2024 1_| Total income from Operations 22,772.73| 2181515 43,74472) 41,268.36| 85783.84
12. | Last date for submission of objections to | Previous Date: 17 November 2024 2 | Net Profit/ (Loss) for the period _
provisional list Extended Date: 23 November 2024 S u D A RS H A N (before Tax, Exceptional and/or 4.290.72| 435231 800535 7,704.95) 15427.46
13. | Date of issue of final list of prospective Previous Date: 25 November 2024 = HEmTJﬂ r‘:_'"??[ 'tETi} - =
resolution applicants Extended Date: 02 December 2024 Sudarshan Chemical Industries Limited gl Froml / (Loss) for o 18 PEND
14. | Date of issue of information Previous Date: 30 November 2024 =y nr- : : before tax (after Exceplional and/or 4,290.72 4,352.31 8,005.35 7,704.95( 1542746
) . _ Regd. Office & Global Head Office : 7 Floor, Eleven West Panchshil, Survey No. 25, Near PAN Card Extraordi :
memorandum, evaluation matrix and Extended Date: 07 December 2024 ; . raordinary items)
request for resolution plans to prospective Club Road, Baner, Puna - 411 069_ Tal. : +91 20 68281200 Fax No.: 020-26058222 4 | Net Profit/ (Loss) for the period
: - : : ite : : i 1 : :
resolution applicants Email : shares@sudarshan.com Website : www.sudarshan.com CIN ; LZ4119PN1951PLCO0B409 after tax (after Exceptional and/or 3175.13 3 784 82 5.923.96 576577 11.369.99
15. | Last date for submission of resolution plans | Previous Date: 30 December 2024 Extraordinary items)
_ , _ Extended Date:06 January 2025 NOTICE 5 | Total Comprehensive Income for
P lid to submit E kpil | : i -
e o 0 S D EAPIEESO M cirp@grmal.com Notice is hereby given that pursuant to Section 108, 110 of the CompaniesAct, 2013 ("the Act"), the period [Comprising Profit /
e — K P read with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014, as (Loss) for the period (after tax) 317513 3,284.82| 592396 576577 11407.11
Place: Hyderabad, Indiz «y.| | amended, read with Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) ?;T?E?E[Ei;iﬂﬂmpmh&“m& Income
| ‘| | Regulations, 2015 (“SEBI Listing Regulations, 2015") as amended, and in terms of General , _
Satish K Gupt ; th 5 ; it :
Resetion Prowsserat| | Circular Nos. 14/2020 dated 8" April, 2020, 17/2020 dated 13" April, 2020, 20/2020 dated B | Peidup Equiy Shars Gopltal _ 22,0069, 22213851 22.600.08] 22215550 2260064
AFA No. AA1/10056/02/300625/106924 dated 31" December, 2020, 10/2021 dated 23" June, 2021, 20/2021 dated T Ko lhuii s MO T e T e T T T e
17012, Buiding No. 17, Phase 2. Kohinaer Gy Kot vontel-aooorg| | 8" December, 2021, 3/2022 dated 5" May, 2022 and 11/2022 dated 28" December, 2022, and 8| Securibes Pracium Accaunt 11,10646) 9172.74] 1110646 917274 11.106.46
Satishg19@outlook.com General Circular No, 09/2023 dated 25" September, 2023 and 09/2024 dated 19" September, g NE’IE worth (Excl. Revaiuation Reserve)| 98,680.90| 84,795.14| 98680.90| B84,795.14| 02 756.94
2024, issued by The Ministry of Corporate Affairs, Government of India {"MCA Circulars"), 10 Eﬂlftuﬂgﬂmncﬁm / 5,30,177.63 5-93-559-DEE|5-35~1”-55 5,08,869.08( 5,00,110.05
Circular No. SEBI/HO/CFD/CFD-PaD-2/PICIR/2024/133 dated 3" October, 2024 issued by et o .
PADAM EEI?IE#&JF&UHESHEE} LIMITED Securities and Exchange Board of India ("SEBI Circular”), to transact the business as set outin 11| Ouistanding Redeemable Nil
Rl OICELID, 1 Pty Dbl e C e Bk the Notice of the Postal Ballot (“the Notice”). 1 ERGIRCg Sﬂhf“’f_“ :
G.T. Road, Karnal - 132001, Haryana As per the abovementioned Circulars issued by MCA and SEBI, the Company has sent Notice 1§ EEM EQUIE' gxu T E 92 6.00 2.37 6.00 3.99
wrtv padimeantonsom: | Emal 2ap2y agiomii com | 5l BAB3EGERR0 along with the Explanatory Statement thereof thraugh electronic mode only, to such persons arnings Per Share (of ¥10/- each)
NOTICE TO SHAREHOLDERS £ X . = {for Eﬂ.ﬂtmuinﬂ and discontinued
who are members as on the cut-off date i.e. Friday, 25 October, 2024 and who have operations) -
The First Inteim Dividend, il declared in the Mesbng of Board of Diractors fo be heid on registered their email addresses with the Company / Registrar and Share Transfer Agent =
Wadnesday, Novermber 13, 2024, shall be paid to the of sgully sharaholdars whose namas o 2 , i AR 1. Basic: 1.40 1.49 2.62 261 5.10
ﬂﬂ'ﬂ&ﬂl’_'ﬂﬂ 1ha F:E';Ii!][&f of Membars |hE Gﬂm:ﬁﬁ'p' ar in e FE'CC!'ﬂS of the G‘Epﬂ'ﬁ"ﬂﬂﬂ'—ﬁ a5 |: HT"E" }FDEPGEHDW FE:II'hGIFIaﬂFSI[ DF" 5 :I' E- ullutﬂd. 14‘] 1-4_91 Eﬁz E.EI 5.1 D
Eﬂﬂfmﬁﬁﬁ of e shares a5 on Friday; November 22, 2024 wiiich i ine Record Dete fixed Please note that there will be no dispatch of physical copy of Notice or Postal Ballot Form to the 14| Capital Redemption Reserve -
The dividend as on record date hiss been retamied in sbeyance for thoss Investors whose folis s members of the Company and no physical Ballot Form will be accepted by the Company as per 5| Debenture Redemption Reserve il
rion-KY C complant. Pursuanl fo SEBIMaster Circular daled May 17, 2023 and e-mall recenved by the abovementioned MCA and SEBI Circulars. 36 | Debl Service Coverage Ratio
Registrar and Share Transler Agent (RTA) dated January 17, 2024 from Securilies and Exchangs ; : ; :
E-:glm of India [SEBI'L Lny D'?If'rrrﬂril 0 oK G c-.':n:;Iﬂnl phw,.'s'r;: follod, shall be' paid Sr?lg.. The Company has completed dispatch of Postal Ballot Notice along with Explanatory 57 [ rierest Service Rall E Not Applicable

through electronic mode with efect romAprit 1, 2024 upon fumishing of balow mentioned defads; Statement on Thurs day, 31 " October, 2024

. PAN o , . . Other Disclosures in Compliance with Regulation 52(4) of the Securities and Exchange Board of India
i, Nomination Details Voting rights shall be reckoned on the paid-up value of equity shares registered in the narme of (Listing Obligations and Disclosure Requirements) regulations, 2015 for the period ended September 30, 2024
lil. - Contact Dtalls (postal address. mobile number and e-mai) Members as on Friday, 25" October, 2024. A person who is not a Member on the cut-off date i' Pariod ended
i, Enkﬁ;ﬁ;lﬁﬁi{l}ﬂ&nk and Branch name, bank accountnumbar, IFS cade) shall treat this notice for infarmation purposes only. gl Hﬂ_-i Parliculars g plﬂmllﬂr 30, 2024
;uﬂh;? i,mumlgm SEB| Circular dated June 10, 2024, All axisting Investors are encouraged, in The Company has engaged the services of National Securities and Depositories Limited 1 Debt-equity ratio 537
becun et rovl o handalr o rumg sncut sk saites | | (NSDL) for providing e-voling facilty o all ts Membrs. Members are requested to note that | | (2| Db servic coverage &
F‘::er;l::}ma Fnian:LrAt.'IEI]EEl.;l'm:Iend ncome s Exable in the hands of sharehiolders woa . e-voling will EDMMEHEE from 9.00 a.m. {IST} i F":_'ayl’ 1" November, 2D24_ to 5.00 p.m. 3 | Interest service coverage ratio HA
ﬁ.ﬂ:ekfnﬁ b:ir;:. ||:|}r[]||-:r'|;r;|§rn"'|i5 rem;giq?;u;#:?nn;!‘ﬁiﬁm;ia[ mdﬁreg!ﬂlﬁs r"lﬂ;g::j‘?iu:ldgg {IET} on .Eﬂturﬂ-ﬂ.}", 30 Hﬂ‘h"ﬂ‘.l'l'lhﬂr, 2024 The detailed pFCIEE'EIUTE for EI-'LI'CI'[II"IQ hﬂﬂ haen 4 'U'Lttﬁtal'lﬂlﬂg redeemable ﬂrEfEI'E-‘l'l{iE chares muam and '-'EI;|UE] Nil
Ihoir PAN with .ﬂ.a.:lfar:rﬁl'ﬂir AN wit be considered Eﬁin:éleraﬁfen.elﬂ SRR Company p_rcmded iseEaste Bakal Nc:tme._The members are réquested to communicate their assent/ 3 Capital redemption reserve/debenture redemption reserve il
would be congidering such PANs Invalid and will deduct [axes al higher rata in accordancs with dissent only through remote e-voling system on or before 5.00 p.m. (IST) on Saturday, 6 | Networth (Excl. Revaluation Reserve) 7 08 RAD.90 lakhs
the provisions of Section 20844 of the Income-tax Act 1961 ‘ » 30" November, 2024 and remote e-voting shall not be allowed thereafter. Once the vote is cast 7T Retoroft after t.a.'-: 5 '923 QE laks
E;ﬁﬁg;‘;ﬁ&gﬁ fﬂlgfﬁ'ﬂﬁ!]ﬂ?f'lEﬁhﬁ:"ﬁfﬂaﬁ;:Ezc[ﬁ“?“ﬂf;gb:fa:‘f; i“’flfr“;{'*[‘;'ﬁ by a member, the member shall not be allowed to change it subsequently. 1 Earnl:':n ST ot
Ffdwlfﬂ aithe h:‘glhﬁf_fﬂtﬂﬂﬂﬂﬂﬁﬂ-‘l_:'a!rf_ﬂﬂf-15=fl'mﬂiﬁ&ﬂ_Wfﬁﬂ'ﬂﬁ' _ The members holding shares in physical form and who have not registered their email address Bacic o 366
%ﬂﬁ;ﬂ Lﬂﬁﬁﬁnﬁgjﬂeﬁﬁiﬁﬁ l;l:::c'?: JEEJEQ"?JZ?E';ELTJSH'E“&H;{.ﬁ,?; may do so by visiting the website of Link Intime India Private Limited, Registrar and Share Dilted EIEE
limt of fifing of retum of income under Saction 138{1) of the Act has expired and the aggregate of Transfer Agent (RTA) at www.linkintime.co.in, and members holding shares in demat form T Ao E.DB
IEES;'F; Jﬁf;ﬁdﬁ;ﬁ;i;i‘:jﬁnﬁﬁgﬁ ;E:Z'"F;:":;J:;;E:E ——— may update their email address with their respective Depository Participants (Dp's). ! urrent Ratio _ : :
taxshall b dtucted att1e highe of the bwo rates pressribed inSacions 206ARaNd 206AB of the The Board of Directors of the Company has appointed Mr. Rajesh Karunakaran, Practicing 10 _ Long e Deotto Working Capial S.1
Adl _ o Company Secretary, Pune (FCS No. 7441, C.P. No. 6581), as a Scrutinizer to scrutinize the 1 Bad debts t'.:'.ﬂ'm“”t receivable ratio NA
#;'"T ;:’::i?; ﬂ:r: Zgi': ;t::g;infn:zgﬂi ﬁ?ﬁﬂ;ﬁiﬂﬁﬁ: :;"Jﬂ'?gfﬁ:fﬁ process of Postal Ballot remate e-voting process in a fair and transparent manner, 12 | Current liability Ratio 0.54
ﬁmﬂ““ﬂ;ﬁfﬁﬂflﬁ”f st I'T’hgmﬁ?j@‘]*L!::i‘;ﬁ“g:“:;;ﬁqﬁg‘*g;:ﬁm: o Any member who does not receive the Postal Ballot Notice may either send an e-mail to 13 | Total debls 1o total assets 0.84
hitps:Hpwne beetaMinsnciel.com! oo or hefore Wernesday, Novesnber 1. 2024 11258 pun. shares@sudarshan.com or may apply to the RTA of the Company. The Postal Ballot Notice 14 | Uebtars turnover NA
(IST}. and Explanatory Statement can also be downloaded from the Company's website at 15 | Inventory turnover NA
Resident individual sharsholderwilh PAN | Yearly declaration in Form Na. 156G/ 15H www.sudarshan.com/notices/ and websites of both the Stock Exchanges viz. BSE Limited al 16 | Operating margin (%) NA
Insurance Comganies; Diocumentary evidence thal the provisions of www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com, 17 | Net profit margin (%) 13.54%
Public & Other Insurance Comganies S8ctR 1% of A Acs A ol Bppilcabl. The results of the e-voting by Postal Ballot {along with the Scrutinizer's report) will be 18 | Sector specific equivalent ratios, as applicable
B e e S I e | e oo ioe e " || | @nnounced by the Chairman of the Company within the Statutory timelines and will also be (1) Stage Ill loan assets to Gross loan assels 1.42%
Asemalive Investment fund, Govt, etc,) displayed on the website of the Company at www.sudarshan.com, besides being | {ii) Net Stage Ill loan assets to Gross loan assets 0.47%
Nor-resident Sharehalgars’ |, NoPemmanent Estabshment and communicated to the Stock Exchanges, Depositores and RTA. (il Capital Adequacy Ratio (CRAR) 19.09%
i E::‘;’{'l‘;f’j'f;‘:ﬁ::fifjﬂm‘m In case of any grievance related to this activity, the members may contact Mr. Mandar Velankar, | (iv) Liquidity Coverage Ratio (LCR) 105.08%
ii. Copy of elechonic Farm 10F fumished Company Secretary and Compliance Officer at the designated email address Notes: i. The above is an extract of the detailed format of quartery/half yearly financial results filed with the Stock
on the income fax portal shares@sudarshan.com or NSDL at evoting@nsdl.co.in. For any gueries, you may refer to Exchanges under Regulation 52 of the LODR Regulations. The full format of the quarterly financial results is
M. A OAGH TinCLMBNE WHICH sy b the Frequently Asked Questions (FAQs) for members and available on the websites of the Bombay Stock Exchange (www.bseindia.com) and the listed entity
reguired o avall he tax ireaty benafids. {WWW.EGS-EF‘HH“&FH.EDFH}.

e-voting user manual for members available at the Downloads sections of
https:/iwww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in or call on.;
1800 22 55 33.

ii. For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been
made to the Bombay Stock Exchange on the URL www.bseindia.com and can be accessed on the URL

*Applcation: of beneficial tax rate shall depend upon the compledeness of the documends
submitbed by the sharsholdar and revoaw 1o the sabsfachon of the Company.

For Padam Cotton Yarns Limited For Sudarshan Chemical Industries Limited www. kosamatiam.com,
Sdi- For Kosamaltam Finance Limited
Date : 30.10.2024 M P?m“; “L?ﬂl L o
i anaging Lirectar Place : Pune Mandar Velankar Place : Kottayam Mathew K Cherian, Managing Director

Place: Kamal DIM: 08134164

General Counsel & Company Secretary

Date : 31" October, 2024

Date : October 31, 2024 DIN: 01286073

“<) BF UTILITIES LIMITED ” BF INVESTMENT LIMITED
h . Ftegd. Off.: Mundhwa, F'un&. Cantonment, PunE:IuM*IDSE CIN : Ld.l].‘]uBPHEuE_Il]PLEﬂ153.23 Regd. Off.: Mundhwa, Pune Cantonment, Pune- 411036
KaLYaMl  Tel: 91 7H19004777 Email ; secratanalf@@bfutilities.com  Weabsite : www bfulllities, com ‘. CIN : LES993PN2009PLC124021
Extract of Statement of Unaudited Standalone Financial Results for the KALYANI Tel:+81 77190 05777  E-mail ; secretarial@bfilpure.com Website : www bfilpune.com
Quarter and Half Year ended 30 September, 2024 (® ins Lakhs) : . . :
p ' Extract of Statement of Un-Audited Standalone & Consolidated Financial results for the Quarter and Half year ended
g Quarter ended | Quarter ended |Half Year ended| Year endeod 230" S ptember, 2024
I"E: Particulars 30" Eept._. 2024 | 30" EEPL_. 2023 | 30" 5-ept._. 2024 1317 I-I'Iarr.th, 2024 epiember, . (z in millions)
1 | Total Income from operations : 029, ; 1 Half Year Half Year
2 | Mat Profit { (Loss) for the pericd (before or. Partlcidag Quarter Ended endaed Year Ended Quarter Ended snded Year Ended
tax and exceptional items) 215.66 151.35 2,160.08 136861 No, 30-09-2024 | 30-09-2023 | 30-09-2024 | 31-03-2024 | 30-09-2024 | 30-09-2023 | 30-09-2024 | 31-03-2024
2 | Met Profit / (Loss) for the pencd befora . . . ; =
tax (after exceptional itlems) 215 66 151 35 2 160,08 136861 Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Audited
4 | Met Profit! {Loss)for the penod after tax {97.07) 146.72 1,653.08 1,008.71 1 | Total Income from operations T4507 Gas.vT B22. 30 1,181.58 1592.80 14608 270,03 428 56
period [Comprising Profit/ (Loss) for the exceptional and / or Extraordinary items)
perlod (after tax) and other 3 | Net Profit { (Loss) for the penod before tax (afler 732.08 667.29 B02.20 1.113.70 553.23 924 27 2.979.72 5,788.42
Comprehansive Income (afler tax)] excaptional and [ or Extracrdinary itams)
7 | Eaming Per Share (Mot Annualised for axceptional and or Extraordinary items)
Quarters) 5 | Total Comprehensive: income for the pernod
Basic: {0.26) 0.39 4.39 266 [Comprising Profit / (Loss) for the pedod (after tax)
Driluted - (0.26) 038 4539 2 BA and other Comprehensive Income (after tax)) (1.933.04) 4.416.5949 6,019,582 6534 11 8,081 .67 4584 31 17.788.28 | 1511282
6 | Equity Share Capital 1 1 188, 1 188.34 1
Note : The above i3 an exiract of the detailed format of Quartery -and Half Year ended Unaudited Financlal Results 7 Hgsa!:lues {m:c:Fu-::Ein Ravaluation Raserve as teliod Ll ol o St i i o
filed with the Stock Exchanges under Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements) _ g 28
Regulations, 2015. The full format of Quarterly and Hall Year ended Unaudiled Financial Resufls ara available on 5"""3"""f” inthe Balance Sheet of Previous Year) ) 27.688.41 61,8.24.53
www. nseindia.com, www.bseindia.com and an the Company website www biutilities.com g8 | Eaming Per Shara {of Rs. 5/- each - notannualised)
For BF Utilities Limited Basic & Diluted 13.10 13.66 14.75 2222 9.56 18.39 58.04 115.15
G B 5 Mitkari Mote
Place . Pune Whole-Time Director 1. The above is an extract of the detailed format of unaudited standalone and consolidated financial results for the quarter and half year ended September 30, 2024
Date : 31 October, 2024 DIN: 03632549 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015,
2. The full format of financial results are available on weww.nzeindia.com, www.bseindia.com and on the Company’s website www. bfilpune.com:
For BF Investment Limited
B. S. Mitkari
Place: Pune Director (DIN :03632549)
Date : October 31, 2024 Duly autheorised by the Board of Directors on their behalf
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= g APPENDIX -IV-A - E-AUCTION-PUBLIC SALE NOTICE of IMMOVAELE PROPERTY/IES " . . .
(&) pnb Houslng |- DL L ENES SIVe4 - E-AVLTIVIN-T MELIG SRS WO LML of 1AWCIYARSE T ROEER ] LIRS Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 & 12/2B, Off
)P 9| EAUCTION-SALE NOTICE FOR SALE OF IMMOVEABLE ASSETS UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND | JANA SMALL FINANCE Domlur, Koramangla Inner Ring Road, Next to EGL Business Park, Challaghatta, Bangalore-

S rTTTmRraErr] ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH PROVISO TO RULE 8/6] OF THE SECURITY INTEREST [ENFORCEMENT] RULES, 2002) e ! tt
char ki Bast Reg. Oft. 9 Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Deli- 110001, Ph.e- 111-2338 1171, 23357172, 23705414, Webe: www.pnbhousing.co 560071., Branch Address ; *16/12, 2nd Floor, W.E.A, Arya Samaj Road, Karol Bagh, Delhi - 110005,

BRANCH OFFICE: SHOP NO. 301 & 302 LAXMI CHAMBERS 69, RAJPUR ROAD, DEHRADUN - 246001 DEMAND NOTICE UNDER SECTION 13(2) OF SARFAESI ACT, 2002.

Wobce ks hareby given b the pubkc in general and in parbcular i the borrower s} & guarantons) indicaied in Lolumn no-A that the balow descibed immoyalbe

(A schaduled commarcial hank]

progerty (ies] described in Column no-0 morgaged/charged to the Secured Craditor, B constructive/Physscal Passession of which has been taken (as described Whereas you the below mentioned Borrower's, Co-Borrower's, Guarantor's and Mortgagors have availed loans from Jana Small Finance Bank Limited, by mortgaging your
in <:fq;u.:nelu'r'ﬂun no-C by the authorized Officar of Mis PNB Housing Finance Limited/Sacured Creditor, will be sold on “AS IS WHERE IS, AS 15 WHAT 15 and immovable properties. Consequent to default committed by you all, your loan account has been classified as Non-performing Asset, whereas Jana Small Finance Bank Limited
WHATEVER THERE IS BASIS" &5 per the detals mentioned below being a secured creditor under the Act, and in exercise of the powers conferred under section 13(2) of the said Act read with rule 2 of Security Interest (Enforcement) Rules 2002,

Motice is hershy given to borrower(s'morgagor(s)iiegal Heirs, Legal Representative, [whether Known or Linknown}, execulons), adminisiraton's), successar(s),
gasigneels) of the respeciive bormowers! mongegonisiisince decezsed) as the case may be indicated in Columm no-# under Rule-8(8) & 9 of the Security Inferest
Enforcement Rules, 2002 amended as on date. For detailed terms and conditions of the sale, plsase refer bo-the Bk provided in Mis PMB Housing Finance

issued Demand notice calling upon the Borrower's/Co-Borrower's/Guarantor's/Mortgagors as mentioned in column NO.2 to repay the amount mentioned in the notices with future
interest thereon within 60 days from the date of notice, but the notices could not be served on some of them for various reasons.

Myl ol SoHprion gf 1he TYopeTHes M prg ol P | Co-Borrower/ No. & Loan Details of the Security to be enforced & Demand | |

Wﬂf Mﬂj':! & m ﬁ!:all;a I:Il'i?l'aﬁ!;:ru he 1007 -:Fa;:sz;r 1415—1%21:- F-ilhﬂsra H%F:T “g%l_“ HEM#IM ﬂﬂl n%!l "lﬁwa m [No. Guarantor/ Mortgagor Amount Y Notice date' N Rs./as on

Lol A B Mo 2l l;-:'lﬁl.d"ll"ﬂ -“-’_I?EI T8.07 So.mirs, Covered Area E of Bid Rate [ Court . |

ngjmlj Eii Fhﬁ:m 11.I1nﬁdzet1 Eﬁ-rﬁ-? rﬁ:';ﬁ n;ﬂlﬁg!d quraq;:ﬁ F.ﬁ;;ﬂ:ﬂ. H E T 11_11“?; Esm w.1:£uz iEn 1‘1'}]% Case if 1| 1.M/s S Kindustries | [oan Account No. _ Details of Secured Assets: Part- 'A' Hypothecated Moveable Assets:”

0719732474 | 16,45.276.73 Dehraclun, Uttarakhand, 748198, Boundad As: Hn?th; | 23.40,0001- | 2.34,000/- 10,0000-| between | between | A1 Reprgsented by its 45139660000431, | First Charge on all Raw materials and stock in the books of account and receivables and Rs. 18,50,136/-

'Egn 5[;n Wi gigﬂgﬁ land Of Roshan Lal, Sm 21 £t South: 4.5 Mir Passana, | 10:00 AM ﬂ?:ﬂng‘H “NIL/ proprietor Mr. Sunil 45138640000030 | book debts of the business premises of the company i.e., M/S S.K Industries, H No.|Date of NPA (Rupees
o B b Ele Sm 21 Ft, East - Goal, Sm 40 Ft, West: Land OF Sanjay | L : Mot Kumar 45139660001167 & | 136,Harbans Nagar, Meerut Road, Ghazibad-201001. Also At:- Khsra No.819, Gali No.2,(: 01.10.2024 | Eighteen Lakhs

I L gttt e L Ko 2. Mr. Sunil Kumar | 4513966001612 | C-Block, Vikas Nagar, Meerut Road,Ghaziabad-201001, ity Thousand

0 rwith the further interes % p.2. a5 applicable, incidental expenses, cost, charges ete, incurred upto of payment andior realization thereof, .'B' ils
Ta the best knowledge and information of the authorized Officer of PNB Housing Finance il.imitad. there are no other E-n-l:urﬁharanr.eu.' claims in respect of ehove (Borrower) . Loan A t F Pa|_|rt |dB| gﬂo?galg;ldtlmmovable Empggté sghe(?UIfEPrggggg SPro'atertyCDetaIE = N(?t?cr:r;aggte One Hundred
mentioned immovable/secured assets except what is disclosed in the Column No.-K. Further sich encumbrances te be catered!paid by the successtul purchaser! 3) Mrs. Preeti oan Amoun ree-rold-industrial-~lot area-measuring oU-oq. rards, 1.2.-0b. q.Mir., Lovered area 20.10 2024 | and Thirty Si
bidder at hisfher end. The prospective purchaser|s|tbidders are requested to independently ascertain the veracity of the mentioned encumbrances. (Guarantor) Rs.19,93,000/- 66.888 Sqg.Mtr. out of Khasra No.819, Situated at Vikas Nagar Colony, Village Saddik| -&9-19- ana Inirty oix
(1.) A on dabe, there is no ander restraining andlor courl inunclon PNBHFLhe aulharized Offcar of PNBHFL fom selling, allenatng andfor dispasing of the above immaovable 4) Mrs. Mayawati Rs.2,55,000/- Nagar, Pargana Loni Tehsil & Distt Ghaziabad, U.P. is owned by Mrs. Mayawati W/o.b Only), as of
properies/secunad Assats and status is mentionad in column no-K (2.) The |'m.=.se~:1w5 !Alrcﬂaaer.'hdzter and inserestad parties ma '|r'|:J|:-r|5nr!e'1Ii'.- faa the inspaction E.‘ the (Guarantor) Rs.1,20,000/- Mr.Kunwar Pal. Bounded ss:East: Rasta 20 Foot Wide, West: Other's Agricultural Land, 27.10.2024
'FllEn':l:n ginlha p’u:ﬂleudu'gﬁ'nedura p:asse-:l elc. |ra|~'_:'. staled incolunn no-#. Includng out nol mitad 1o the |II||E gf!‘le_-:ll:l-:ulr!anlﬁ of ha e partairmyg theralo avaiable with Lhe Rs.1.93.638/- North: Other's Land. South: Other's Land

WBHFL and salisfy themaghas in & respacts prior o smm-'.llngmnuer.':u: apphcation formn or making Offeris]. The bidden's) has o sign the tems and condfions of thes acckion o : ' : :

along with the Bid Form. (3.} Piaasa nole thal in lerms of Rule 9(3) of the Situﬁl'r' interasl (Erforcement} Rules, 2002, the bidderis)ithe purchaser is lagaly bound to deposit 5% Notice is therefore given to the Borrower/Co-Borrower/Guarantor & Mortgagor as mentioned in Column No.2, calling upon them to make payment of the aggregate amount as shown
f;gf!f?ﬁ#ﬂﬂﬁﬁcrIEﬁH‘FﬂﬂﬁTﬁ Fdﬂfr‘fggliftir"";"fgﬁ'ﬂ'ﬁﬁ'ﬁ-‘l b e ‘;Lf'[f‘;“é DA I e n%'{!lﬁ-#‘ﬂ%ﬁée‘dﬂr %&?ﬁ}l;;ﬂdeglaﬁilr?ﬂﬂnh?rr%[g"lsﬁdr:“'l TJ';EE;L‘;E{;} in column No.6, against all the respective Borrower/Co-Borrower within 60 days of Publication of this notice as the said amount is found payable in relation to the respective loan
ikl i dnu-,:lga.tﬂL B s e g leadsp it S I b It Supape Al Mol A neny By e ply Pty g Sl account as on the date shown in Column No. 6. It is made clear that if the aggregate amount together with future interest and other amounts which may become payable il the date
shad farfelt the part pavment .;.1:53:.3 consideration amount within 15 days ffom the date af expiny of mandatory period of 15 tays menfianad in the sale confirmation kethar and the of payment, is not paid, Jana Small Finance Bank Limited shall be constrained to take appropriate action for enforcement of security interest upon properties as described in Column
:r:perlg.*s:e:r-'e:l asset shal be resold as per the provisions of Sarfaes Adl. (Lg Mis C1 India J:-I'ri'rale Limited would be assisting the Authorised officer in conducting sale No.4. Please note that this publication is made without prejudice to such rights and remedies as are available to Jana Small Finance Bank Limited against the Borrower's/Co-
Irm ’mﬁ} :Eﬂeum Emgqpl:g fﬂﬂﬂ‘ bﬂllﬁ nﬁﬁa?ﬁﬁhﬁﬂ?ﬂ dﬂnﬂrﬂ 4:&#!?“;2;;1::5%3 r; Eﬁggﬁi;f:baﬂﬁ h wﬁhiﬁ:giﬁtﬂmﬂ;‘f%mg;ﬁﬂ;ﬁ? B'orrovyer's/Guarantqr‘s/Mortgagors of the said financials ur)der the law, you are further requested to note that as per sectjon 13(13) of the said act, you are restrained/prohibited from
Tol Fras - 1E-[IE 120 8800, E-Mail: auctioni pnhhf sing, com, i autharisad Persan of PNBHFL or mhr!é‘m_ biibhousing.com, : - disposing of or dealing with the above security or transferring by way of sale, lease or otherwise of the secured asset without prior consent of Secured Creditor.

PLACE:- DEHRADUN, DATE:- 30.10,2024 SDv- AUTHORIZED OFFICER, PNB HOUSING FINANCE LIMITED Date : 02-11-2024, Place: Delhi NCR Sd/- Authorised Officer, For Jana Small Finance Bank Limited

Piccadily Agro Industries Limited

CIN: LOMNSHRISE4PLCO3 2244
REGD. Office: - Village Bhadson, Umri Indri Road, Tehs# Indri, Kamal
Dist. Haryana - 132017; Email |D:- piccadilygroupld@rediffmail.com

Motice is haraby given that the fflowing share cedtificata (s) issued by the company are siabed o be

lur'fl-'*uiéulur?:d ard he registened holders thereal hawe appbed Lo the Company tor the isswe of duplicale THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE
gk "In ro e — = OR SUBSCRIEE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR
:; I'IIF'TJ."lI ::rr'r[mr;i:‘!:]m U R PR ?ITm-; REGULATIONS"). INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SEBI! ICDR REGULATIONS. NOT FOR
1 110128 | ASHOK KUMAR T4309.214 21343 - 4720 500 RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
AMAND 15363 257689 - 9510 GO0
160307 50780141 - 1340 1200 PUBLIC AHHGUHCEMENT
2. | BETS PARTHA SARATHI 159782 S0387741 - B340 Bo0
KUNDU 153091 25567771 - 6070 | 300
105833-35 20486521 - BAI0 300

The gubdc s heeeby warmed against purchssing of dealing o any way with the abave ahare canificats
&y parsan 5] wha hashawe any daimiz) wilh tha company in respedt of the said share cedificates
shauld lodlpe such claims al (15 recistered office 8t Ihe address given ahove within 15 davs of fhe
publication af this nofice after which ro claim will b= anfarained and the company #ill be procesd Wilh

sUanGe of duplicale shiee cerliicales. Plecadlly Agro Industries Limitsd g
Date - 01.11.2024 " i Sed/- E
B Meray Tled affpany retary
-t i {Piaase scan the OR Code
o view the RHP)
Form Mo. 3 [Ses Regulation-15 {1){a)] / 16(3) Our Company was onginally incorporated as ‘Berkmeer india Private Limited’ as a pavate limited company under the Companies Act, 2013 pursuant to a certificate of incorporation dated July 23, 2021, issued by the Registrar of Companies, Kamataka at Bengaluru
DEﬂTs HEE'D”E -" THIEUHA GHAHE‘ Eﬁﬂl‘l HHT (RoC). Subsequantly, pursisant to a resolution passed by our Shareholders at the EGM held on August 25, 2022 the name of our Company was changed to “Sagility India Private Limited' and & fresh cerfificate of incorporation was issusd by the Registrar of Companies
R L I [ 2} Karmataka at Bangalwru on September 13, 2022 Subsaquenty, our Company was converted from a private limited company 1o a public limifed company, pursuant lo a special resolution passed by our Shareholdaes at the EGM hald on May 21, 2024 and the namea of our
1st Floor SC0 33-34-35 Sector-17 A, Chandigarh (Additional Company was changed to ‘Sagility India Limited', and a fresh certificate of incorporation was issued 1o our Company by the ReC, on June 20, 2024. For detaile of changes in the name and registered office addrass of cer Company, see ‘Hisfory and Cerain Coarporate

Space allotted on 3rd & 4th Floor also)
Case No.: DAT12/2024
Summons under sub-section (4) of section 19 of the Act, read with
sub-rule (2A) of rule 5 of the Debt Recovery Tribunal (Procedure)

Mafters"on page 194 ofthe red herring prospecius October 29, 2024 (the "RHP orthe "Red Herring Prospectus’).
Registered Office: No. 23 & 24, AMR Tech Park, Building 24, First Floor, Hongasandara Village, Off Hosur Road, Bommanahalli, Bangakury 560068, Kamataka, India;
Corporate Office: AMR Tech Park, Building 24, Third Floos, Hongasandara Village, Off Hosur Road, Bommanahall, Bengaluru 560 068, Kamaiaka, India; Tel: +5%- 80-7125 1500
Contact Person: Satishkumar Sakharayapatiana Seetharamaiah, Company Secretary and Compliance Officer; E-mail; investorsenice@sagilityhesalth.com; Website; www sagilityhealth.com; Corporate ldentity Number: UT2000Ka202 1 PLC 150054

Rules, 1993. ]
—— PROMOTERS OF OUR COMPANY: SAGILITY B.V. AND SAGILITY HOLDINGS B.V.
T e s NOTICE TO INVESTORS
DIPANKAR DAS In referenca 1o the Red Herring Prospecius dated October 28, 2024 filed with the Registear of Companies, Karnataka al Bengalury ("RoC") and thereafier with the Securties and Exchange Board of India and the Slock Exchanges and the adverdisements for
Ta announcement of the Price Band and the Minimurm Bid Lot dated October 30, 2024 published in 3fl aditions of tha English daily newspaper Financial Exprass, all adiions of Hindi dailfy newspapes, Jansatta and Bangaluru edition of Vishwavani, a Kannada dadly newspaper

[Kannada being the regional language of Kamataka, where our Registered Office i Jocated), in relation to the Offer (" Advertisements”) and the Bid cumApplication Forms and the Abndged Prospecius, investors should note the followsng:

(1) WS ADTV COMMUNICATIONS PRIVATE LIMITED {FORMERLY
1. OurCompany has received an intimation dated October 31, 2024 on beha'f of Sagility B.V., one of our Promoders that it has on October 30, 2024 and October 31, 2024 transferred 121,599 5590 Equity Shares having face value of ¥ 10for cash at a price of T 30 per Equity

KNOWN AS AEZ INFRATECH PRIVATE LIMITED}

HAVING ITS REGISTERED OFFICE AT 8-B, BASEMENT FLOOR, Share, aggregating to approximatety € 3,659.99 maflion, pursuant to share purchase agresments daied Oclober 30, 2044 executed between Sagisty B.V., and fransfereeslisted below {togedher the "Secondary Sale ). The details of the sale are;
JANGPURA, MAIN MATHURA ROAD, NEW DELHI - 110014 THROUGH . Date of Name of the Mame of Acquirer / Mature of Mumbar of Percen of pre-Offer | Transfar price por Total considaration
gqu pe

ITS DIRECTOR No | allotment/transfer | Transferor Transferee ransfer Equity Shares | share capital of the Company | Equity Share (in?) | (in 2 million)
(2) SHRISANJAY AGGARWAL 1. | Oclober30, 2024 | SagiilyBY. | Adani Properties Private Limited | Secondarysale |  B6EG6E7 | 0.14% _ 30 _ 200.00
D IFtEr‘I:T{JFt ADTY COMMUNICATIONS PRIVATE I:I:I'-.-'iITEEI 2, October 30, 2024 Sagiity B.V. Elpro Internatonal Limited Secondary saie 3,333,333 0.07T% a0 85949
sty oot i bl oo SRR 3 | Oclober30,2024 | SagiilyBV. | JasubPropedyHodingsLLP | Secondarysale | 338333 | 0.07% : 30 | 99 90

EGF’ E.,.H G PEHLE AT 8. BhsEE WREAR, NN U i Oclaber 30, 2024 Sagility B.Y Jaya Chandrakant Gogri and Rashesh Chandrakant Gogn Secondary sale 3333333 0.07% 30 a9.84
MAIN MATHURAROAD, NEW DELHI - 110014, - : e : o e - - e LT i { - -
(3) SHRILAXMAN YADAV b, Cotobar 30, 2024 Sagility B.Y. PAM Famity -_rusl | Secondary sale . 3.3;-:.“3-_ 0.07% . ?III . H8.499
DIRECTOR MiS ADTV COMMUNICATIONS PRIVATE LIMITED ol T | Eieacharamly Tme} || Seroncyasky. | OGS | i | i | S
[FORMERLY KNOWN AS AEZ INFRATECH PRIVATE LIMITED) 6. . Cclober 30, 2024 . Sagility B.Y _ Lnmaj Veniures LLP _ secondany sale _ 5,000,000 0.11% . an _ 150.00
REGISTERED OFFICE AT B-8, BASEMENT FLOOR, JANGPURA, T . iOchober 30, 2024 . oagiity B.Y . Avendus Fulure Leaders Fund 11 . Eemﬂc'ary sale . 4.2, G0, O {).90% | all . 126000
bAAIN MATHURARDAD NEW DELHI - 110014, B October3d, 2024 Sagiity B.Y Urna Pryadarshini Kollassddy Secondary sale 1433313 {1.00%, an 3999

SUMMONS ' Hollareddy Ranganayakamma | Secondarysale | 2000000 | 0.0:4% ' 30 ' 60.00

WHEREAS, OAT12/2024 was listed before Hon'ble Prasiding Officer! | 8. | October3l 2024 | SagityBV | 360 One Special Opportunities Fund - Sares & | Secondarysale | 30000000 | 0.64% ' ] ' B00.00
Registrar on 04/10/2024, : ; arket nediaries ' condary sale | 000,0 I ' 5 '
WHEREAS this Hon'le Tribunal is pleased to issue summons! notice on ' | TOTAL ' ' e e 'ligﬂggﬁ | 2.21; ' . ' 3 Egggg

. i o ™ 1 ; - n ey ] ot : AL | ! i = Fird 1 ) = .
i kiR pecaLOR UNGGE BREtION 34 01 therich, (L Hlnd agairsh you 2. Pleasenote that Equity Shares transferred pursuant to the Secondany Sale do not form part of the Equity Shares proposed to be offered by our Promaoter, a3 a part of the Offer for Sale in the Offeror as a part of minimem prometers’ contribution, Further, please note that

for recovery of debis of Rs 12102818.96/- (application along with copies
of documants ele, annaxed).
In accordance with sub-zecton (4) of secton 19 of the Act, yvou, the

the Equity Shares transfarred pursuant bo the Secondary Sale, being the pre-Offer Equity share capital held by persons olher than the Promaters shall be subject 1o lock-in, In accordance with Regulation 17 of the SEBI ICDR Regulations
3. Theaforementionad transfareas, are not in any manner, connected with our Company, Promatar, Promoter Group. Diractors. Key Managarial Parsonnal, Subsidiarias; Group Companies and the directors and key managarial parsonnal of our Subsidiaries and Group

*Also Pramaler Selling Sharshalder

prospecius,

THE

"As cerified by Agarwal Jain & Gupta. Charersd Accountants, pursuant to thedr cerfiicale dated Ocfober 31, 2024,

All capitalized terms used in this Notice shall, unkess the contex! othenwise requires, have the same maaning as ascribad inthe RHP,

defendants are divected as under - Company
(i) to show cause within thirty days of the service of summaons as to why 4. Purstanttothe Secondary Sale please nole the following changes 1o be read along with the RHP:
relief prayed for should not ba granted; a2, With respect o disclosure inrelation to the Equity Shares held by Sagility BV, made on pages 22, 35,62, 100, 101, 105 and 238 of the RHP. the details of the build-up of Promaters’ shareholding in our Company shall stand modified to reflect the details in relation to
{ii} to disclose particulars of properties or assets other than properties and the Secondary Sale and accordingly tha number of Equity Shares held by our Promater, as on the date will be 4 558 328 414 Equity Shares represanting 97.3%% of the pre-Offer issued, subscribed and paid-up aquty share capital of our Company.
assets spedfied by the applicant under serial numbsar 34 of the onginal b. With respect to the disclosure made on page 105 of the RHP. the shareholders halding 1% or maee of the paid-up capsal of our Company 53 on the date of this Motice | stands modified as follows:
application; The Shareholders holding 1% or moee of the equity paid-up capstal of our Company a3 on the date of this Red Herming Prospectus are as follows:
(i} you are restrained from dealing with or disposing of secured azsets or | &r. No. | Wame of Shareholder | No. of Equity Shares of face value of 10 each Percentage of pre-Offer capital
Slc:r.l_'l olher assels and properbes disciosed l._lnr.ler serial number 34 of the e gagllll'g.-E"u‘ T 4559378414° [ - T -
2[&?:;.22{[1:?:3:5;1 rﬂg:;:mg hearing and disposal of the application for _ Total : 4,559,328,414 . 9739
{iv) you shall ot transfer by way of sale, laase or otherwise, exceptin the :Eh: Equity Shares of face value of ¥ 10 each are held by Siby Joy Anand Natampalll Siveramae Rambhatiz, Knthika Srivats, Sriikanth Laksminaraysn, and Benedict Richard as the registsred holders on behalf of Sagiity BV, who is the beneficia! ownerof thess Equily
ordinary course of his business any of the assets over which security Shares ) ) _ ) _
interest is created and! or other assets and properties specified or £. With respect o the disclosure madea on paga_1_|]-'- of the RHP, the ﬂhare“r_nldmg pattem of our Company, as on dale, shall stand mndu.‘_.ed 1o reflect that tha total number of public Ehare?-{mafs shall hE_12 nstaad of Nil and the total number uf_ShareI_-ur_:Idurs a5 on date
disclosed wnder serial number 34 of the original application withoul tha shall stand updated to 19 instead of 7. In addition, the number of fully paid-up Equity Shares, total number of sharas held, sharehoiding as a % of total number of shares, number of voting rights hald in each ciass of securities and number of securities hald in demat
prior approval of the Trbunal; form for the Promoder & Prometer Group category and public category stands modified to reflect the Secondary Sale
{v) you shall be liable to account for the sale proceads realised by sale of d. With respect to the disclosure made on page 1056 of the RHP inretation ta Equity Shares held by BRLMS or their associates shall stand modified as provided below:
secured gasets or other assets and properties in the ardnary course of ‘14, Neither the BRLMs and nor their raspective associates as defined in the SEB| Merchan! Bankers Ragulations, hold any Equity Sharas ag on the date of fling of this Red Hering Prospectus. While neither [IFL nor its associatas hold Equity Shares in the
business and deposit such sake proceads in the account maintained with Comgany, the AlFs whergin the aszociate entities of lIFL act as spansor or investment manager o the funds, hold Eguity Shares in the Company. - - e
the bank or financial institulions holding security inerest over such | Srhe. | Name of the Merchant BankiAssociates _ Number of Equity Shares of face value of 2 10 each held | Percentage of the total Equity Share capital |
assels. _ _ 1 360 Oni Special Cpportunities Fund - Series 30,000,000 0.64%
{D;;::;tl:lﬁhgw;p;lﬁ:a:t ;':; ':;:;g;ﬂ:f';::r;‘;;;;rr i) 1'1*};;2‘{: 2 350 One Monopolistic Marke! Intermediaries Fund _ 20,000,000 _ _ f  043%
at 10:30 A.M. faiing which the application shall be heard and decided in e, Eﬁ;l’.gfﬁp&ct to the disclosure made on page 35 and 116 of RHF, in the table of weighted average cost of acquisition and average cost of acquisiton of Equity Shares for our Promaofers and the Promoter Selling Shareholder, be modified as prowded
y%&iaﬁe:r:;el my hand and the seal of this Tribunal on this | Past Transactions . | Weighted average cost of acquisition (in T | Floot Fﬁ"?&* lin3] | Cap Price” {in3) |
date:09/10/2024, | WACA of equily shares that were ssued by our Company : | 28.30 . 0.89 limes | 1.06 times
Signature of the Officer Authorised to issue summaons. WACA of equity shares that were acquired or sold by way of secondary ransactions 28,65 0.88 times 1.05 times
The average cost of acquisition of Equity Shares for our Promoters, including the Promoter Salling Sharehotder, s at the date of this Ried Heering Prospectus is as sat out below
| Name of Promoters | ~ Number of Equity Shares held [ Average cost of acquisition per Equity Share (7)*
Sagility B 4,559 328 414° 2078
Sagility Holdings B.V. Nil Nl

" Six Equily Shares ara haid by Siby Joy Anand Natampall, Sivarama Rambhatia, Knthika Srivats. Srkanth Laksminarayan, and Benedict Richand as the regisfened holders an bahalf of Sagility B\, who are the baneficial owners of these Equify Shares.
All references in the Red Hemmg Prospechus to the shareholding of Segility B, shall hereinafter be read to reflect the Secondary Sale.
The above nobee is to be read in congunclion with the RHP, Adverliserments, the Bid cum Application Forms and the Abridged Prospecius, Further, the Company shall sultably update the refsvant saclion in the Prospechus o be filed by our Company wilh the RoC, SEBland
the Stock Exchanges, including the sections fled “Summary of the Ofer Document”, Risk Factors”, "Capilal Structure”, “Basis for Offer Price”, "Our Promoters and promoter Group” to reflact the factual position pursuant to the Secondary 3ale as on tha date of the
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ICICI SECURITIES LIMITED

ICICI Venture House,

Appasaheb Marathe Marg, Prabhadev,
Mumbal — 400 025, Maharashira, India

Tal: +31 22 6307 7100

Email: sagility.ipof@icicizecurities.com
Investor grievance email:
customencaraficcisacunties. com

Website: www.icicizecurities.com

Contact person: Harsh Thagkan Alohijit Dewan

DAILY.

SEBI registration no: INMGD0011173

lIFL SECURITIES LIMITED

24th Floor, One Lodha Flace

Senapali Bapat Marg, Lower Parel {West),
Mumbai 400 013, Maharashbra, India

Tel: + 01 22 4645 4728

E-mail: szgility. pof@iflcap.com

Investor Grievance e-mail; ig. ib@iiflcap.com
Websie: wwwiiflcap.com

Contact parson: Yogesh Malpani /
Fawan Kamar Jain

SEB| Registration No.: INMODO01 0840

JEFFERIES INDIA PRIVATE LIMITED
16th Floor, Exprass Towers,

Mariman Point, Mumbai 400 021
Maharashira, india

Tel: +01 22 4356 6000

E-mail: Sagilityindia. PO eRenes.com
Investor grievance e-mail;

jied grievance@jefleres com

Webslte: wew. jefferies. com

Contact Person: Suhani Bharega
SEBI Registration: INMOOD011443

J.P. MORGAN INDIA PRIVATE LIMITED
J.P. Morgan Tower, Of C5T Road
Kalina, Santacruz East,

Mumbai 400 093 Maharashira, India

Tel: +91 22 6157 3000

E-mail: SAGILITY_IPO@ipmangan.com
Invastor grievance e-mail:
invesiorsmb. | pmiph@jpmongan. com
Website: woyw ipmipl.com

Contact Person: Vidil Jain / Rishank Chheds
SEBI Registration; INMOOOOG25T0

LINK INTIME INDIA PRIVATE LIMITED
C-101, 131 Floor, 247 Park

L.B.5. Marg, Vikhroli West

Mumbai 400 0B3, Maharashira, India
Tal: =01 B10 BE11 404%

E-mail: 2agiity.ipoi@iinkintime.co.in
Investor grievance e-mail;

sagiEty ipoElinkintmea.co.in

Wabzite: www.linkintime.co.in

Contact person: Shanti Gopaf&rishnan
SEBI Registration No.; INRODDO0A0SS

Place . Bangaluru
Date ; October 31, 2024

Al capitalizedterms used harain and not spacifically deffmed shail have the same mearning as ascrbad o them inthe RHP

For SAGILITY INDIA LIMITED

On behalf of the Board of Directors

Sdi-

SalishKumar Sakharavapattana Seatharamaiah
Company secretany and Compliance Officer

inwestment decksion

financialexpress.com

financialexp.epaptin

New Delhi

SAGILITY INDIA LIMITED i= proposing, subjectto applicable statutory and reguiatory requirements, receipt of requisite approvals, market conditions and other considerations, toendertake an iniial public offer of its Equity Shares and has filed the FHP daled October
28, 2024 with the RoC and thereafler with, SEBI and the Stock Exchanges, The RHPF is avadable on the website of SEBI at www.sebi.gov.in, on the websses of the Siock Exchanges i.e,, BSE at www.bseindia_com, NSE at www.nseindia.com, the websies of the BRLMs
.. [CICH Securitias Limited at www.icicisecurities. com, IIFL Secunties Limited at www. iificap.com, Jefferes India Private Limited at www, jafferies com and J.P. Morgan india Private Limiled at www jpmigd. com and the website of our Company at www.sagilityheadth.com
Potential mvestors should node that investment in equity shares imvolves a high degree of risk and for defails relating to such risk, sea the secfion tifled "Risk Faclors” on page 40 of the RHP. Polenfial invesiors shoudd not redy on the DRHP fited with SEBI for making any

The Equity Shares offered in the Offer have not besn and will nod be registered under the LLS. Secunlies Act of 1933, asamended ["U.5. Securities Act’), or any slate law of the United States and, unless so registered, may not be offersd or sold within the Unsled Stales
except pursuant lo an exemplion fram, or In 8 transaction nal subject 1o, the registration requirerments of the LS. Sacurities Act and applicable state securibes laws, Accordingly, the Equity Shares are baing offered and sold (1) within the United States only to persons
reasanably believed to be "gualified institutianal buyers” (as defined in Rule 144 A under the U.S. Securities Act) under Section 4(a) of the L.5. Securities Act, and (i) outside the Unitad States in "offishore ransactions” as defined in and in compliance with Reguistion 5
under he L3, Secunties Act and the applicable lzws of the jurisdiction where those offers and sales are made. There will be o public offering of the Equity Shares in the United States.
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*Narayana
Heaalth

Narayana Hrudayalaya Limited
www.narayanahealth.org
CIN:LES110KAZ000PLCO27497
Extract of Unaudited Financial Results for the Quarter and Half Year ended September 30, 2024
{ T in Milion, except per share dala)
Consolidated

Registered Office:

Mo. 258/A, Bommasandra Industrial Area, Anekal Taluk,
Bengaluru- 560 093 , Karnataka, India.

Telephone: +91-8050009318

Email : investorrelations@narayanahealih.org

E-AUCTION

NOTICE
.. the name you can BANK upon!

CIRCLE SASTRA, CIRCLE I‘.:I‘FFIEEr BARNALA ROAD, NEAR BABA BHUMAN
SHAH CHOWK, SIRSA, Email:- cs8316@pnb.co.in
Auction Ref No. — November 2024
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

U- punjab national bank

ﬁHIEHTﬁL UHITEDQ

Date: 01.11.2024

Standalons

E Auction sale notice for sale of immovable assets under the Securitizsation and Reconstruction of financial assets and enforcement of Security
Interest Act, 2002 with provision torule 8{6) of Security Interast (Enforcement) Rules, 2002, Notice is heraby given to the public in general and in
particular to borrower(s) and guarantor(s) thal the below descnbed immovable property mortgaged/Charged to the secured creditor, the

Particulars

Cluarter ended '

10,09.2024
Unaudited

Quarter ended
30092023
Unaudited

Half Year anded
30,09, 2024
Unaudited

Guarter ended

10,00 2024
Unaudited

Quarter ended

30,09.2023
Unaudited

| Half Year ended

30.09.2024

| Unaudited

constructive/ physicall/ symbolic possession of which has been taken by the authorised officer of the bank/secured creditor, will be sold on "As
is Where ig”, "As is what is”, and “Whatever there is", on the date as mentioned in the table herein below, for recovery of its dues due to the 1 | Total Income from Operations 8,474.93 8,660.04 |18,328.90 | 14,236.08 | 13,23648 | 27,880.52
bank/secured craditor from the respective barrower{s) and guarantor{s), The resarve price and the aarnest monay deposit will be as mantionad in 2 'ﬁ,ﬂ Profit for the period (before Tax, Exceptional
thetable below against the respective properties. sndf o7 E:tranrdir[f:r}r ite[ms#} P 1,337.62 1.257.71 | 244255 2.317.74 2,483 85 4,634 58
SCHEDULE OF THE SECURED ASSETS
C = ) _ 3| Net, Profit Rac the pariod Before tax (ailtar 133762 | 1.257.71 | 244255| 231774 | 248385 | 4,634.59
Mame of the Branch, Description of the Movable! | A} D Of Demand Notice w's 13{2) of SARFAESI ACT 2002 | AjReserve Price Dataf namughur{m Exceptional and! or Extracrdinary items#)
Sr. Name of the Account, Immovable Properties B) Outstanding ameunt LIEL.; Time of [Fncamirorees 4 | Net Profit for the period after tax (after Exceptional
: : k foth
Mo.| Name & addresses of the Mortgaged! Owner's Hama €) Possession Date w's 13(4) of SARFAES| ACT 2002 Eliiﬂﬂtl:::ﬁag; of | E-Auction sgfﬂ_'rlu" B " | and/ or Extraordinary items#) 1.055.29 1,089.25 | 191943 1,987.98 2,266.87 | 4 002.92
Borrower/Guarantors Account | (mertgagers of property(ies)) D| Nature of Possession Symbsolic/PhysicaliConstructive | C)Bid Increase Amouwnt creditors 5 | Total Comprehensive Income for the period
1. PNB Branch Office : [House is situated in Gali Omi [A}07.01.2016 A. Rs. 1966000/~ | 26.11.2024 [Comprising Profit for the period (after tax) and 1.051.39 1,09290 | 1,890.72 2,041.38 2412.89 4.035.43
Kalanwali, Sirsa Churl wali (Gall master Gyan |B) Rs. 1,33,73,000 and interest thereon | B, Rs. 1 06 B00/- 17:00AM Other Comprehensive Income (after tax)]
g‘fﬁ 232"1 ;EQE'.":N:: ?ﬂ"'?_ ﬁﬂil“f;”jé'*’g";?;ﬁﬂ:.?;?;? g;‘;gﬂgéﬂéh“fg“’ﬂ’ﬂ“-e-' 01.01.2021 14 41 2004 o DA Nt 6 | Paid up Equity Share Capital 204361 | 204361 | 204381 204361 | 204361 | 204381
" 1 T " i i i - E - ¥
Kalanwali plot measuring 8 Marlas|D)Physical Passession C.Rs 10000 yniimited | Known 7_| Reserves {excluding Revaluation Reserve) 17.436.35 | 14,000.26 [17.436.35 | 30,012.90 | 2297358 |30.012.90
1) Mrs. Anita Rani W/O|being half share of 16 marlas comprised in Khasra no. 1874-1875/20(0-16) vide sale E:J-:l{-.-n:"-'.lli:r! of 8 |Securities Premium Account 5,064.05 506405 | 5,064.05 2,064 .05 2,064.05 2,064.05
Sonu Aggarwal Gali Master deqd no. 5395 date 10.01.2012 East : Street, West : House of other, Morth | House of| 10 minutes 8 | MNet worth 19.479.96 | 16.043.87 (1947996 | 3205651 | 25.017.19 | 32.056.51
[k Gl ol L T e e 10| Paid up Debt Capital / Outstanding Debt 852594 | 563014 | 8,525.94 | 15134.54 | 9,608.86 | 15,134.54
""”;:‘:‘; ' a:”{;“:- ) 'Eé :a t'EIwPi'It il :}”28 ﬂz'mf;r =l E:‘“':’ ;‘ m;j - e 11 | Debt Equity Ratio 0.49 0.41 0.49 0.53 0.43 0.53
2, ranc ice * aesidentia ot measuring 0z LRe- 95400000 (26412024 : ]
Bhuna, Sirsa Ok-4M-8B Sarsail being(B) Rs. 54,01,698.30 (Rupees Fifty Four|B Rs 9540000 11:00AM 1 ﬁz;”ggﬁirf?; E';ﬁ:f ,j‘:,gf;?;‘i,‘ﬂ;f Ecglatm] i 5.20 5.36 945 9.78 11.16 18.70
M/S Mukesh Kumar|9740800 share of total plot{Lacs One Thousand Six Hundred Ninety 5% 41,2024 o 04:00 : IMLETIcy B
Rajesh Kumar measuring 102K-0M|Eightand Paise Thirty only) with further H ey P with Not 1. Basic:
1) M/S Mukesh Kumar|comprisedinKhewatne. 1772 interast until payment in full (interest and L. Rs. 10,000+ unlimited | Known 2 Diluted:
b - - H ' f 02 i :
:Rﬂjﬂsh Kumar, Shop no. 3|Khatauni no. 1862 to 1870 as EE}?EE.UE?SEFEW rom01.02.2022) F.*:E;a:mnrtxnn:ﬁ 13| Debt Service Coverage Ratio 279 332 2 65 2 80 432 300
IE. Anaj Mandi, Bhuna, 2)|permutation no. 20091 owner = W mnuies 14l T Rat -
leh Mukesh Kumar S/O Sh.|Smt. Anju Rani W/Q Sh. D) Symbolic Possession nterast Service Coverage Ratio 7.54 10.57 G.95 7.60 11.87 7.70
'EJrl-:ha Ram, Proprietor M/S|Faiesh Kumar, registerad vide sale deed o, 2790 dated 08.03.2018 # - Exceptional and/ or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules.
IMukesh Kumar Rajesh Kumar, Shop no. 3 B, Anaj Mandi, Bhuna, 3) Smt. Promila W/O Sh. Lila Krishan S/0 Birkha Ram, Guarantor M/S Motes: a) The above is an extract of the detailed format of quarterly/half yearly financial results filed with the MNational Stock Exchange of
= India Limited ("NSE") and BSE Limited under regulation 33 and 52 of the SEB| Listing Regulations, 2015. The full format of the quarterly/
,Eukmhﬁﬁ:um:;ﬁﬁ]%h#“ga Ufgrgnf 1d5AEfaT:;_dinFa2&Hrjm Bhuna, 4) Smt. Anju Rani W/Q Rajesh Kumar, Guarantor M/S Mukesh half year financial results is available on the websites of the NSE and BSE Limited and on the Company's website
[HRETraes UTRAT DRI | ey Seting AT A, ShLne, (www.narayanahealth.org), b) For the other line items refarred in regulation 52(4) of the SEBI Listing Regulations, 2015, pertinent
TERMS AND CONDITIONS disclosures have been made to NSE and BSE Limited and can be accessed on the Company’s website (www.narayanahealth.org).
I.::?ﬂ?ﬁfhﬂ" be subject to the Terms & Conditions prascrbed In the Security Interast (Enforcement) Rules 2002 and tothe following further For and on behalf of Narayana Hrudayalaya Limited
onditlons: Sl
1. The properties are being sold on “AS ISWHERE IS BASIS" and “AS 15 WHAT ISBASIS" and “WHATEVER THERE IS BASIS" Place: Bengaluru Dr. Emmanuel Rupert
2. The particulars of Secured Assets specified in the Schadule herginabove have been stated to tha best of the information of the Authorised Officer, Date: 31.10.2024 Managing Director & Group CEO

but the Authonsed Officer shall not be answerable for any error, misstatement or omission in this proclamation
3. The Sale will be done by the undersigned through e-auction platform provided at the Website https:/febkray.in on 26-11-2024 @ 11:00 AM
4, For detailed term and conditions of the salae, please refer hitps:febkray.in & www.pnbindia.in

STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002

Dated : 01.11.2024 Authorized Officer, Punjab National Bank,

Place : Sirsa Secured Creditor, Mobile No. 98130-22527
KMG MILK FOOD LTD.
(CIN: L1IS201HR1999PLCO34125)
Regd. Office: 9TH KILOMETER STONE F"IF.'LI T0 Afl'!ﬂﬁLﬂ.'U'llLﬁEE MRE:HHH, KURUKSHETRA, HARYANA- 136118 ||&|TF 16949 Gumpany
E-mail: compliances. kmg@gmail.com Reqgd. Office: Hootagalli Industnal Area, Off Hunsur Road, Mysuru — 570 018, Kamataka
Extract of un-audited Financial Resuits for the Quarter ended on 30.09.2024 CIN : L51909KA1981PLCO04198
. D RTTT T STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024
Sl | Particulars 30.09.2024 | 30.06.2024 | 30092022 | 30,00,2024 | 30.09.2023 | 31.03.2024 (Amount in Rupees Millions, except per share data)
No| Un-Audiled | Un-Audited | Un-Audiled | Un-Audited | Un-Rudiled | Awdited I I-: the
1 | Total Income from operations {net) 24,6 240,87 | 28,99 | 48247 N67 | 28763 51, Pirticilirs For the Three months ended For the Six months ended ‘f’ea?liinded
? | Extephonal ane or Extroordinary Nme | oo | CMAU | -aaEs | 9998 | s | e No. '30.00.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
"3 | Mot Profit(Loss) for the period before ax 3818 | -1.21 | -22.85 | -39.39 | -22.59 | B8.34 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
e ey e ey ) : 1| Total Income from operations 500766 | 498876 | 588220 | 999642 | 1122388 | 2244883
b B ittt Sl SRR 5 421 | -22.85 | -39.39 | -2259 | .22 5 . .
| Net Profit / (Loss) fqr the periad . _
5 Fgf;‘;ﬁ:’ﬁg*mﬁﬂﬁﬁ Ec?';“;:r?:drl?aaﬁer BEAR g | waes |snae | csase | apas (before Tax, Exceptional and / or Extraordinary items) 484 59 463.15 603.53 947.74 1, 11237 2,229 65
,. :::ilar'ld ther Comprehensive Income (atler 3 NE’[ Pmﬂt I [L:DES':I fl:l!' thE IEI'E!'IEI'ﬂ h‘EfﬂrE TﬂH
& | Equlty Share Capital =30.46 | 5ao.a6 | 53046 | 5o046 | 530.48 | B3o.4s (after Exceptional and / or Extraordinary items) 484.59 463.15 603.53 B47.73 111237 2,229.65
7 | Earnings Per Share (before extraordinary 4 | Net Profit/ (Loss) for the period after tax
|G R Sl (after Exceptional and / or Extraordinary items) 359.73 340.54 450.88 700.27 £29.13 1,661.55
| Basic: 0 0.00 0.43 0 0.42 0.02 , 1
[ Ditutea: 0 0.00 043 0 0.42 0.02 3 | Total Compre hensive Income for the period
Noton: [Comprising Profit { (Loss) for the period (after tax) and
1. Theabove & an extract of the detalled format of Quartary Firancial Results fiad with Be Slock Exchangs under Reguiation 23 of the SEBI Other Cﬂmpmh ensive Income (after tEIIﬂ 355.57 336.54 448.47 692.11 823.95 1,643.73
B ey, o RIS B TS e fssoeie 6 | Equity Share Capital 161.12 151.12 161.12 151,12 151.12 15112
2. The abave UnAudited Financial Results for the Quarter ended Sep 30, 20124 have been reviewsd by the Auds Commitize and approvad by the 7| Reserves (excluding Revaluation Reserve) as shown in
. ComtofuRCySE B aneuy the Audited Balance Sheet of the previous year 8,608.26
3 The above Un-dudited Financial Resiits is subject to Awdit Report a5 furréshed by the Statutory Audiors and approved by the Board of Directors
al tha Company as requined under Regulabon 33 of SEBI [Listing Obkgations and Dizcloser Requiremants) Regudations, 2015 a EEIH'IiFIgE Per Share [‘Df Rs. 10/- E-Eﬂh:l
S (For continuing and discontinued operations)
T Beatder Sy Basic and Diluted 23.80 2253 | 29.84 | 46.34 54.87 | 109.95
Place: Kusukshatra (Hasvana) DIN : 0D282038 Notes:

{1) The above unaudited financial results were reviewed by the Audit Committee at the meeting held on October 30, 2024 and approved by the Board of Directors at
the meeting held on October 30, 2024,

{2) The above is an extract of the detailed format of unaudited Financial Results for the Quarter ended 30-09-2024 filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format ofthe Financial Results is available on the stock exchange
websites, www.nseindia.com and www.bseindia.com and on the Company’s website www autoaxle com.

"IMPORTANT™

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (FP) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or

For and on behalf of the Board of Directors of Automotive Axles Limited
Nagaraja Gargeshwari

individuals advertising in its newspapers or Publications. Place : Pune Whole Time Director

We therefore recommend that readers make Date : October 30, 2024 DIN: 00839616

necessary inqguiries before sending any monies or ”~

entering into any agreements with advertisers or \"3

otherwise acting on an advertisement in any manner R MERITOR

whatsoever.

Form No. INC-26
[Pursuant to rule 30 of the Companies
(Incorporation) Rules, 2014]
Before The Central Government,
Regional Director Northern Region, Delhi
In the matter of sub-section (4) of section
13 of Companies Act, 2013 and clause (a)
of sub-rule (5) of rule 30 of the Companies
(Incorporation) Rules, 2014
AND
In the matter of L N P Financial
Investments Private Limited
(CIN: U67100DL2009PTC192006)
having its Registered Office at M-299,
Greater Kailash Part-ll, New Delhi-110048

......... Applicant Company/ Petitioner

Protean eGov Technologies Limited
(CIN UT2900MH1995PLC095642)
1st Floor, Times Tower, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400 013

( & i3 § T: +91 22 4090 4242 | F: +91 22 2491 5217 | E: cs@proteantech.in | www.proteantech.in
EXTRACT DF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(Rs. in crores except for EP3S)

Consolidated
Half year ended

prntean

oWt

Standalone

Quarter ended Half year ended Year ended Quarter ended Year ended

Particulars

NOTICE is hereby given to the General
Public That The L N P Financial
Investments Private Limited (“Company”)

30.09.2024
UNAUDITED

30.06.2024
UNAUDITED

30.09.2023
UNAUDITED

30.00.2024
UNAUDITED

30.09.2023
UNAUDITED

31.03.2024
AUDITED

30.09.2024
UNAUDITED

30.06.2024
UNAUDITED

30.09.2023
UNAUDITED

30,09.2024
UNAUDITED

30.09.2023
UNAUDITED

31.03.2024
AUDITED

Tatal income from operations

210.465

196.19

23541

415.65

455.58

880.81

219.70

196,54

235,69

416,24

456.10

882,04

proposes to make application to the Central
Government (Regional Director) under
section 13 of the Companies Act, 2013
seeking confirmation of alteration of the
Memorandum of Association of the
Company in terms of the special resolution
passed at the Extra ordinary general
meeting held on 25.10.2024 to enable the
Company to change its Registered Office
from the “Union Territory of Delhi” to the
“State of Haryana”.
Any person whose interest is likely to be
affected by the proposed change of the
registered office of the Company may
deliver either on the MCA-21 portal
(www.mca.gov.in) by filing investor
complaint form or cause to be delivered or
send by registered post of his/her objections
supported by an affidavit stating the nature
of his/her interest and grounds of opposition
to the Regional Director, Northern Region,
B-2 Wing, 2nd floor, Pt. Deendayal
Antyodaya Bhawan, 2nd floor, CGO
Complex, New Delhi - 110003 within
fourteen days of the date of publication of
this notice with a copy to the applicant
company at its registered office at the
address mentioned below:
M-299, Greater Kailash Part-ll,
New Delhi-110 048 For & behalf of
For L N P Financial Investments
Private Limited
Sd/-
Susheel Goel (Director)
Date: 02-11-2024 DIN: 02618791
Place: New Delhi

Nat Profit | (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items)
| Net Profit | (Loss) for the period before tax
|after Excaptional and'or Extraordinary itams)
Wet Profit | (Lass) for the period after tax
(after Exceptional andfor Extraordinary itams)
Taotal Comprehensie Income for the period
[Comprising Profit / (Loss) for the pericd (after tax)
| and Other Comprehansive Income (after tax)]
Paid up Equity Share Capital
(Face value of Rs, 10/ per share)
| Reserves (exciuding Revaluation Researve)
| Eamings Per Share (after extracrdinary items)
[of Ks. 1= each i not annuatised except vear ended)
* Basic
| = Diluted :

Notes

1. The above is an exfract of the detsiled format of financial results for Quarter and Half year ended September 30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEB! [Listing Obligations And Disclosure Requirements) Regulations, 2015.
The full format of the said results are avallabie on the website of BSE al www bseindia.com and on Company websila at www. proteantach.in

£. The above Financial Results for the period Quarter and Half year ended September 30, 2024 have been reviewed by the Audit Committes and Board of Lireclors in thesr meeting held on Uctober 30, 2024,

40.05 2772 4477 RT.TT 86.67 130.92 ai .ol 27.10 43.28 64.67 a0 127,560

40.05 21.72 4417 TRE 8667 130,92 Irnr 2010 43,28 64.67 85,00 12766

30.52 21.71 3167 62.23 B6.66 100.35 28.04 21.09 32.78 4813 64.89 07.29

30.52 23.49 29,24 &4.01 57.80 98.27 28.04 22.87 28,35 a0.91 56,13 95.21

40.45 40,45 40 54 40 45 40.45

889,52

454 4045 40.54 4045 40.54 40,45

8A5.73

8.37
5.33

g.33
8.30

16.49
16.45

24.82
24.68

6.93
6.87

5.1
5.18

g1
8.08

12.15
12.03

16.08
16.04

24,06
23.94

For and on behalf of Protean eGov Technologies Limited
Suresh Sethi

Managing Director & CEO

DIN: 06426040

Place : Mumbai
Date : October 30, 2024

financialexp.epaptin

New Delhi
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IndiaFirst Life Insurance Company Limited

{Registration Number: 143, dated 5th November, 2009}
Registered and Corporate Office Address:

12th & 13th floor, North [C] Wing, Tower 4,
Nesco IT Park, Nesco Center, Western Express Highway,
Goregaon (East), Mumbai - 400 063.

Financial Results

Audited Financials for the period ended on 30th September 2024

IndiaFirstLife

FORM L-1-A-A-RA
REVENUE ACCOUNT FOR THE PERIOD ENDED ON 30TH SEPTEMBER 2024

Policyholders' Account (Technical Account)

(Amount in Rs. Lakhs)

For the period ended on 30th September 2024 (Rs. In Lakhs) . For the period ended on 30th September 2023
PARTICULARS Non-linked Linked Non Linked Linked
Total Individual Individual Total Individual Individual
. = Group - - Group - - Group - = Group
Life | Pension Life Pension | Life Pension Life Pension
PREMIUMS EARNED - Net L il | | f f | Iy f | il | | il |
| (a)Premium l 316,171.20 | 144,943.92 | 32,360.92 . 71,949.105 60,919.585 280.58@ 5,717.10 ! _ 341,235.185 189,621.86  23,834.45 69,265.645 54,639.62 | 295.13 : 3,578.48 .
(b) Reinsurance ceded . (16,53110) | (1,440.60) | -| (15,016.44) | (74.06) | - | (5417.54) | (1,263.21) | 014 = (4,055.32) | (99.15) | =1
(c) Reinsurance accepted il =l - | -| - | - | 4] 3|l - | -1 - - | - -lll - |
SUB-TOTAL 1299,640.10 | 143,503.32.i 32,360.92:__ 56,932.66  60,845.52 280.53_: 5717.10 | @ 335,817.64 188,358.65 23,834.59 65,210.32| 54,540.47 295.13 | 3,578.48 |
INCOME FROM INVESTMENTS il | 1 § | 1 1 1 ; _ i
(a) Interest, Dividends & Rent - Gross 70,14018 | 34,925.30 | 9,82157| 1,681.54| 12,903.89 | 402.36 | 40552 | | 5835098 | 2519108 730077 13594.52| 11,58219 37565 | 306.77 |
(b) Profit on sale/redemption of investments i 118,189.80 |  15,519.35 | 3133.06 | 2,699.61 | 92180.20 | 3,993.87 663.71 55,367.36 . 3,637.09 | 726.82 845.98i 47,455.60 | 2,473.28 ; 228.59 ;
(c) (Loss on sale/ redemption of investments) | (10,62110) | (160.02) | (41.66)|  (180.65) | (9,780.30) | (369.65)|  (88.82) (3,973.67) | -1 - (49.23) (3,764.58) | (120.39) | (39.47) |
(d)Transfer/Gain on revaluation/change in fair value | Nn87518 | (171.87) | (86.08) | -1 M181.72 674.42 | 276.99 36,908.82| (234.07) 29.74 -| 3610149 66525 34641
(e) Amortisation of Premium / Discount on investments | 10,261.47 | 4,493.46 | 246.88| 155219 390132 26.65 | 40.97 7,081.37| 2,076.00 | 14756 118782  3,589.31] 35.37 | 45.31 |
Other Income ' 31612 | 175.08 | 15.81| - | 125.23 | -| - 345.74 | 158.91 14.36 - 172.47 - -
Contribution from Shareholders' A/c L i) i e 3
(b) Towards Excess Expenses of Management = - | =k - =} i Sk | =1 - | - | =ii) ==}
(b) Towards remuneration of MD/CEQ/WTD/Other KMPs i 57.46 | 37.37_! 193] 794 | 9.65 | 0.01| 0.56 | | - | 7 5 - 5 =il -
(© Others - | - 5 - ] | )i ] | B I E—
SUB-TOTAL | 200,219.11 | 54,818.67 | 13,091.51 5,760.63| 110,521.71| 4,727.66| 1,298.93 | 154,080.60| 30,829.01 8,219.25 15,579.09  95/136.48 3,429.16 | 887.61
TOTAL (A) | 499,859.21 | 198,321.99 | 45,452.43| 72,693.29 171,367.23| 5,008.24  7,016.03 | | 489,898.24 | 219,187.66 32,053.84 80,789.41  149,676.95 3,724.29 @ 4,466.09 |
COMMISSION | 23,502.86 | 10,689.17 | 3,04851 45157 524799 | 5.62| -_| | 2144373 | 1576893 183983  2506.51| 1,323.06 | 540 | =]
OPERATING EXPENSES RELATED TO INSURANCE BUSINESS 41,727.35 25,291.96 | 1,714.89:_. 706820 | 725299 1217 38714 39,720.65 | 29,934.39 872.73 5,302.56: 3,320.53 | 12.22 278.22 |
Provision for doubtful debts (1175.15) - | - (1175.5) | - - - (128.85) | (2.90)_ - (125.95) - - - |
Bad debts written off - - | - - | - | - - == 7 5 - | = =1 =i}
Provision for Tax - - | - - - - - | - - - - - - -
Provisions (other than taxation) [ [ . [
(a) For diminution in the value of investments (Net) (35.23) (22.92) | (7.38)] (4.93) | - | - - (71.72) | (37.48) (22.22) (12.02) - - -
(b) For others L a 2 T i ‘_: - an - — ~
Goods and Services Tax on ULIP Charges 2,120.55 | 0.04 | -| -1 206839 3712 | 15.00 | 1,935.475 0.06 =] - | 1,893.77 | 30.55 . 11.09 i
TOTAL (B) | _66,140.38 | 35,958.25 | 4,756.02| 10,399.69 | 14,569.37 | 54.91 402.14 | 62,899.28 | 45,663.00 2,690.34  7,67110| 6,537.36 | 4817 |  289.31 |
BENEFITS PAID (Net) | 164,766.56 | 25,5292 | 249310, 65043.62| 70]136.99 | 1,214.94 | 348.79 | | 139,874.87| 22,290.69 166451  60,25791  53,227.73 660.79 1773.24 |
Interim Bonuses Paid 5 - - | - - | - | - 1] -~ - - -1 - | - -
Change in valuation of liability in respect of life policies . _ : l l ; | | l | | : _ : 5
(a) Gross 166,154.13 | 131,062.54 | 43,380.26| (8,517.36) | 231.09 | (2.41) | 0.01| | 190,206.93| 155,974.87 26,033.99 7,834.83 | 363.89 (0.66) | 0.01
(b) (Amount ceded in Re-insurance) - -1l -] - - 7 - -| - - - -1 - -
(c) Amount accepted in Re-insurance - - | - - - - - - - - - - - - |
(d) Fund Reserve for Linked Policies 91183.07 | - - -| 81,050.09 | 354703  6,585.95 81,787.25] - - 76,292.04: 2,862.00 | 2,633.21 |
(e) Fund for Discontinued Policies . 6,689.51 - | -] - 6,689.51 il -1 8,119.50 Al - | - 8’”9'50. - - |
TOTAL (C) | 428,793.27 156,591.66 | 45,873.36 56,526.26_: 158,107.68 4,759.56 6,934.75 | | 419,988.55_: 178,265.56  27,698.50 68,092.74 138,003.16  3,522.13 4,406.46 |
SURPLUS/ (DEFICIT) (D) =(A)-(B)-(C) | 4,925.56 ~ 5,772.08 | (5176.95)| 5,767.34  (1,309.82) | 193.77| (320.86) | 7,010.41| (4,740.90) 1,665.00 5,025.57 | 5,136.43 153.99 | (229.68) .
Amount transferred from Shareholders' Account (Non-Technical Account) | 10,819.00 | 1,657.74 | 6,341.61 399.80| 2,098.99 | Ef| 320.86 10,43213|  8,251.57 1151.06 | 798.65 | (0.0MD) | 0.01 | 230.85 |
AMOUNT AVAILABLE FOR APPROPRIATION 15,744.56 | 7,429.82 | 1164.66 | 6,167.14 | 78917 | 193.77 | - 17,442.54| 3,510.67  2,816.06 5824.22|  5136.42 | 154.00 | 117 |
APPROPRIATIONS | ' ' ' f '
Transfer to Shareholders’ Account 14133.03 ' 7,241.81 | - 6,697.45_' - '_ 193.77___: - 11,750.51_' - 6,458.92 | 5,136.42_' 154.00 ' 117 |
Transfer to Other Reserves = = - =] ~1 1 - - | i - - | = = -
Balance being Funds for Future Appropriations | 214184 188.01]  1164.66| - | 7897 | ; - 632673 | 351067 2816.06 - - - |
Transfer to Balancesheet being "Deficit in Revenue Account (Policyholders’Account)” | (530.31) | - | (530.3D) | - | 1 -l (634.70): | - (634.70) : - | - | -
TOTAL 15,744.56 7429.82 | 1,164.66 6,167.14 | 789.17 | 193.77 - | 17,442.54| 3,510.67 2,816.06 5,824.22 5136.42 154.00 117
Form L-22
FORM L-2-A-A-PL Analytical Ratios for Life Companies
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 30TH SEPTEMBER 2024 ‘s [ T T T
. No. ar a
Shareholders’ Account (Non-technical Account) (Amount in Rs. Lakhs) f ieutar 30th September 2024 30th September 2023
1 | New Business Premium Growth Rate
Particul For the period ended on = For the period ended on | | () LiPked Business: . .
articuiars 30th September 2024 = 30th September 2023 | B ke on 82.56% (43.55%6)
Amounts transferred from the Policyholders Account (Technical Account) 14,133.03 11750.51 ﬁ)) Uaeﬁljge Insurance Nﬁ Nﬁ
Income From Investments (ii) Non-Linked Business:
(a) Interest, Dividends & Rent - Gross 3,04118 2,638.53 2) Eﬁ'e't'c'pat'"g' (48.55%) 14.28%
(b) Profit on sale/redemption of investments 7.29 5.71 b) Annuity ISIA l;IA
(c) (Loss on sale/ redemption of investments) - - 8)) Eee”asl{?]” (101-47,\{0/6)\ (1958-30,\{"/2\
(d) Amortisation of Premium / Discount on Investments 41519 408.00 e) \l‘ariall’jletl'n§urince (78.40%) 286.50%
Other Income 450.31 363.53 | lon Participating: .
TOTAL (A) 18,047.00 15,166.28 2Rt ity (49,543 3055508
Expense other than those directly related to the insurance business 406.64 161.96 c¢) Pension (44.38%) (73.99%)
. . . ] d) Health 48.18% 4.23%
Contribution to Policyholders” A/c 3 Variable Insurance N . , , 266050549 (84539
(a) Towards Excess Expenses of Management - - 2 Percentage of Single Premium (Individual Business) to Total New Business Premium . .
(b) Towards remuneration of MD/CEQ/WTD/Other KMPs 5747 ) 3 I(Dlgr(igrﬁgatle %lflsLlizeksésd) New Business Premium (Individual Business) to Total New 11:86% .29%
(c) Others - - Business Premium (Individual Business) 30.43% 815%
Interest on subordinated debt 526.44 526.43 f-,' L\:Iet Retention Ratio 94.77% 98.41%
o onservation Ratio
Expenses towards CSR activities - - (i) Linked Business:
Penalties - - a) Life 82.01% 81.98%
Bad debts written off 43.76 - Eg Eeer;ﬂﬁn 95'07,\](1{3\ 92'26NWA°
Amount Transferred to Policyholders' Account 10,819.00 10,4323 d)  Variable Insurance NA NA
Provisions (Other than taxation) @i g::{;g;;';‘ﬁﬂ;“s'“ess'
(a) For diminution in the value of investments (Net) - - a) Life 82.33% 86.49%
(b) Provision for doubtful debts 259.26 85.34 lg; ég‘n”s‘f(')tg 4316'\{;/&0‘ 63 68N<V'§
(c) Others - | - d) Health “NA T NA
TOTAL (B) 12,112.57 11,205.86 e) ariable Insurance NA NA
Profit/ (Loss) before tax 5,934.43 3,960.42 a) Life rucipating: 8013% 83.31%
Provision for Taxation - | - 1 b) Annuity 86.39% 85.28%
Profit / (Loss) after tax 5934.43 3,960.42 ¢ Pension 0.00% 0.00%
APPROPRIATIONS . E) Varial:;lcﬁ/‘lnsurance tto Gross Direct Premium Rati 22382230 1(31)17%%?
(a) Balance a‘t fche beglr?nlng of the year (25,215.99) (36,446.77) 7 C)é%pnsigsci)on Raant?cg?e(gfonss gong%siisigge(a:ndrsgqv:/%?gls |a3ali% to Gross Premium) 7:43‘Vg 6.'28‘%2
(b) Interim dividend paid - - 8 Ratio of Policyholders’ Fund to Shareholders' funds 2309.67% 2113.68%
(c) Final dividend paid - - 9 Change in net worth (Amount in Rs. Lakhs) 13,424.66 21,338.63
10 Growth in Networth 1218% 23.84%
éd) ] T;aLnsfer to resdeir:ves/ o‘;cherBaclcountgh (19281 56; (32,486 35; 112 Eat]icgc o?tSurtplus/t_l(_) tPollilcyhoIders' Fund 101(225/) 0 gO%}
rofit/Loss carried forward to Balance Sheet : . rofit after tax / Total Income 18% .80%

. . ' ! 13 Total Real Estate + L Cash & ted Asset 0.24% 017%
Eam!ng per Share (BgSIC) 0.79 0.52 14 (Toct)a?In\?:stn”sleiti/(C%?)ri]tsa)l/ﬁ R?esserveg\gensdeSurpsiai)S) 20.67 17.01
Earning per Share (Diluted) 0.78 0.52 15 Total Affiliated Investments/(Capital+ Reserves and Surplus) 11.95% 10.89%

16 Investment Yield - (Gross and Net)
Sharenoiders Fand o0 o2 7.75% 7.99%
FORM L-3-A-A-BS Bolicholder's Fund % o5%
BALANCE SHEET AS AT 30TH September 2024 (Amount in Rs. Lakhs) Non Linked 017% 5119
g | “Non Par 9.88% 8.07%
Particulars Asat As at Linked o 0
30th September 2024  30th September 2023 . Non Par . 23.95% 16.22%
! B. With Unrealised Gain
Sources of Funds Shareholder's Fund 13.37% 8.22%
Shareholders' Funds: Policholder's Fund
Share Capital 75,452.43 75,437.06 Par 13.76% 9.85%
Share Application Money Pending Allotment - - Lin’?‘(gg Par 13.54% 9.60%
Reserves And Surplus 68,009.20 67,909.09 ~ Non Par. _ _ _ o _ 24.36% 25.49%
Credit/(Debit) Fair Value Change Account - - 17 Egrsn'qséﬁ?%gg:'ﬁ]aif’lggaﬂ;ﬁgt%a%f ()Beglﬂar Premium/Limited Premium
Sub-Total 143,461.63 143,346.15 Y gory For 13th month 81.02% 81.83%
i For 25th th 70.19% 71.29%
Polcyholders Funds: o o o ot deo
" or on . (] . 0
Credit/(Debit) Fair Value Change Account 10,664.66 360243 Persistency Ratio - Number of Policy Basis (Regular Premium/Limited For Elst month 4796% 44.02%
Policy LlabI!ItIeS ' . 1,759,866.37 1,440,310.25 Premium Payment under Individualycategory)1g
Funds for discontinued policies: For 13th month 69.18% 72.53%
(i) Discontinued on Account of non-payment of premiums 70,772.91 60,041.14 Eg %%m mgﬂm 6527%02 g%%go//g
(b) Others - - For 49th Month 55.64% 51.55%
Insurance Reserves _ _ 18 NPA Ratio For 61st month 43.36% 39.07%
Provision for Linked liabilities 9,79,290.35 8,03,746.25 Policyholders' Funds
Sub-Total 2,820,594.29 2,307,700.07 Gross NEA Ratio (@) (@ane)
Fupds for Future Appropriations Shareholders' Funds I . .690/) . .690/ )
Ir:llglrflt.jinked (Non-PAR) oy : 19 Sol Rati Net NFA kit O.og% 6'0201%
- - olvency Ratio . .
Non-Linked (PAR) 34,516.98 35,525.68 20 Debt Equity Ratio . 010 o.M
Deferred Tax Liabiltis (Net) - - 2 | bebiseviceCorage i, 2 g2z
TOTAL 3,011,862.07 2,499,071.90 23 Average ticket size in Rs. - Individual premium (Non-Single) 64,455.85 51,147.56
:*Ppli:atiort' of Funds Additional Information i -
nvestments - For the period ended on  For the period ended on
Shareholders’ 98,768.98 86,834.88 | Sr. No. | Particular 30th September 2024 | 30th September 2023
Policyholders' 1,815,970.66 1,488,124.68 | a | Networth . ' 123,649.77 110,225.09
Assets held to cover Linked Liabilities 1,050,063.26 863,787.39 0 Dufstanding redeemable preference shares (quantity and value); NA NA
Loans 7,048.45 4168.16 d Earnings per share (Basic) 0.79 0.52
Fixed Assets 2,596.58 2,264.03 ; Corngs ber share (Diluted) %8 433
- - L deb ki ital® NA NA
Deferred Tax Assets (Net) R Boctdebls fo Account receivable ratio’ NA NA
Current Assets i %utrrlegttl)l?btlht%/ E{atlm6 o 888 886
Cash and Bank Balances 28,333.28 24,503.57 L Dobtore brmovars 25t NA NA
Advances and Other Assets 88,770.97 91,822.70 I Iél(\a/en%?rylim?l\é?/gréo/ y Nﬁ Nﬁ
Sub-Total (A) 117104.25 116,326.27 o Ngfgﬁ;;}tgnﬂ“;rfg%g‘((g)s NA NA
Current Liabilities 99,501.98 95,129.74 Notes:
Provisions - 424.82 1.0 S;rslistianﬁy r%tios forI thletp%r}od ended Seré’gember 30, 2024 have been calculated for the policies issued in September 22 to August 23 period of the relevant years and
Sub-Total (B) 99,501.98 95,554.56 2. SIlDlglbltaSreyrviiz C%?/r(]afaagceuRaat?o -%'I’E;?r:{rfgg%gftl)?g I%rt%\i'g)sl’tlsaﬁja%ax/ Interest charge on borrowings and Principal Installment Due).
Net Current Assets (C) = (A -B) 17,602.27 20,771.71 3. Interest Service Coverage Ratio - (Earnings before Interest and Tax / Interest charge on borrowings).
Miscellaneous Expenditure (to the extent not written off or adjusted) f—}: ﬁggrgg;ﬁggﬁe'igrggg?;nﬁzsgg;dggﬁgglbv Current Liabilities.
Debit Balance in Profit & Loss Account (Shareholders' Account) 19,281.56 32,486.35 g _Cl_utrrlergit Iti)?biiit%rattilo is cotmputte;j ?sBcurren't Iiagili'téesddtijvi?e? l’i>y totatllliablilitiest. Totatl LiaLbility irllglugez Bortrowin sC Poliq{holdetr's Liabilities, FFA, current liabilities and provision
P H v . Otlal deDts 1o total assets IS total borrowin viae Otal asset I.e. Investments, Loans, rixe SSets an urrent assets.
Deficit in Revenue Account (Policyholders' A/c) 530.31 634.70 8. Sector specific equivalent ratios are included in Analytical ratios,
TOTAL 3,011,862.07 2,499,071.90 9. The above results have been reviewed and approved by the Board of Directors at their meeting held on 30th October 2024.

IndiaFirst Life Insurance Company Limited,

Address: 12th & 13th floor, North [C] Wing, Tower 4, Nesco IT Park, Nesco Center, Western Express Highway, Goregaon

10. The Disclosure is made in accordance with and as per the IRDAI Circular No.IRDAI/F&A/CIR/MISC/256/09/2021 dt 30 September 2021.
1. The Financial statement of the company for the period ended 30th September 2024 and 30th September 2023 were audited.

Far and on behall of the Boand of Direciors

(East), Mumbai - 400 063. CIN: U66010MH2008PLC183679 Toll free No - 18002098700. www.indiafirstlife.com SMS to Sd- PROMOTED BY
5667735 SMS Charges apply. Trade logo displayed below belongs to our promoter M/s Bank of Baroda and is used by Rushabh Gandhi
IndiaFirst Life Insurance Co. Ltd under License. Purchase of any Insurance product by Bank's Customer is purely voluntary, Managing Direcior & CEO dar 30T ﬁ.ﬁqﬁ'

and is not linked to availment of any other facility from the Bank. IRDAI Regd. No. 143.

financialexp.epaptin

DIN- 08406332
knfiairst Life Insusance Compeny Lid,

New Delhi

: Bank of Baroda
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Central Bank of India

1911 #| O o CwEEa” "CENTRALT TO YOU SINCE 1911
BRANCH OFFICE: LRPG, SAHIBABAD, GHAZIABAD, U.P.-201005

POSSESSION NOTICE (For Immovabie Property)
Appendix-1V [See Rule - 8(1)]
Whereas, the undersigned being the Authorized Officer of the
Central Bank of India, LRPG Branch, Sahibabad,
Ghaziabad under the Securtization and Reconslruction of
Financial Assets and Enforcement of Security Interest (Second)
Ordinance, 2002 (Ord. 3 of 2002) and in exercise of powers
conferred under Section 13(12) read with Rule 3 of the Security
Interest (Enforcement) Rules 2002, issued a Demand Notice
dated 30/07/2024, calling upon the Borrowers: MR. DEEPAK
GUPTA S/O LATE LALA SANTOSH KUMAR GUPTA AND
MRS. DEEPALI GUPTA W/O MR. DEEPAK KUMAR GUPTA,
Both Residents of H. No.B45 Main Shyam Park, Gali No.04,
Sahibabad, Ghaziabad (201005), to repay the amount
mentioned in notice being Rs.17,02,980.68 (Rupees
Seventeen Lakh Two Thousand Nine Hundred Eighty and
Sixty Eight Paisa Only) within 60 days from the date of receipt
of the said notice. The borrowers having failled to repay the
amount, notice is hereby given to the borrowers and the publicin
general that the undersigned has laken possession of the
property described herein below in exercise of powers
conferred on him under section 13(4) of the said Act read with
rule B of the Security Interest (Enforcement) rules, 2002 on this
day 28" October 2024. The borrowers in particular and the
public in general is hereby cautioned not to deal with the
property and any dealing with the property will be subject to the
charge of Central Bank of India, LRPG Branch, Sahibabad
Ghaziabad for an amount of Rs.17,02,980.68 (Rupees
Seventeen Lakh Two Thousand Nine Hundred Eighty and
Sixty Eight Paisa Only) and interast thereon,
The Borrower's attention is invited to provisions of sub-
section (8) of section (13) of the Act, in respect of the time
available to redeem the secured assets.
DESCRIPTION OF IMMOVABLE PROPERTY
All that part and parcel of the property consisting of Residential
Flat First Floor Plot No.66, Sector 3, Rajendra Magar, Tehsil and
District Ghaziabad (U.P). 201001. covered area 75.78 Sq.Mtrs.
in the name of Mr. Deepak Gupta S/o Late Lala Santosh
Kumar Gupta vide original sale deed in favour Mr. Deepak
Gupta S/o Late Lala Santosh Kumar Gupta, Serial No.8622,
Bahi No.1, Zild No.7547, Page No.75-138 dated 03/10/2011.
Bounded By: North: Plot No.65
South: Remaining part of Plot No.66
East: Road 30 Fit Wide road
West: Remaining part of Plot No .66

PLACE: GHAZIABAD, U.P.

{Authorised Officer)
Central Bank of India

DATE: 28/10,/2024
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al Bank of India

1211 # srae T “wFEa” "CENTRALY TO YOU SINCE 1811
BRANCH OFFICE: LRPG, SAHIBABAD, GHAZIABAD, U.P.-201005

POSSESSION NOTICE (For immovable Property)
Appendix-IV [Sea Rule - 8(1)]
Whereas, the undersigned being the Authorized Officer of the
Central Bank of India, LRPG Branch, Sahibabad,
Ghaziabad under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest {Second)
Ordinance, 2002 (Ord. 3 of 2002) and in exercise of powers
conferred under Section 13(12) read with Rule 3 of the Security
Interest (Enforcement) Rules 2002, issued a Demand Notice
dated 24/04/2024, calling upon the Borrowers: MR. RAHUL
GAUTAM S/O MR. KRISHNAKUMAR AND CO-BORROWER:
MRS. JYOTI GAUTAM W/O MR. RAHUL GAUTAM, to repay
the amount mentioned in nolice being Rs.24,22,724/- (Rupees
Twenty Four Lakh Twenty Two Thousand Seven Hundred
Twenty Four Only) within 60 days from the date of receipt of the
said notice. The borrowers having failed to repay the amount,
notice is hereby given to the borrowers and the public in general
that the undersigned has taken possession of the property
described herein below in exercise of powers conferred on him
under section 13(4) of the said Act read with rule B of the
Security Interest (Enforcement) rules, 2002 on this day
28" October 2024. The borrowers in particular and the publicin
general is hereby cautioned not to deal with the property and
any dealing with the property will be subject to the charge of
Central Bank of India, LRPG Branch, Sahibabad
Ghaziabad for an amount of Rs.24,22,724/- (Rupees Twenty
Four Lakh Twenty Two Thousand Seven Hundred Twenty
Four Only) and interest thereon.
The Borrower's attention is invited to provisions of sub-
section (8) of section (13) of the Act, in respect of the time
available to redeem the secured assets.
DESCRIPTION OF IMMOVABLE PROPERTY
All that part and parcel of the property consisting of Residential
House Mo. 483-A, Bonja (Shibanpura), Patel Nagar-Il, Tehsil &
District - Ghaziabad (U.P.) 201001, covered area 74.13 Sqg.Mirs.
in the name of Mr. Jyoti Gautam W/o Mr. Rahul Gautam & Mr.
Rahul Gautam S/o Mr. Krishna Kumar vide original sale deed
in favour Mrs. Jyoti Gautam W/o Mr. Rahul Gautam & Mr.
Rahul Gautam S/o Mr. Krishna Kumar, Serial No.6563, Bahi
No.1, Zild No.14693, Page No.319-394 dated 26/07/2018.
Bounded By:
North: House of Krishna Kumar
South: House of Kunti
East: Road 20 Fit
West: Plot House of Fagna elc.

PLACE: GHAZIABAD, U.P.
DATE: 28/10,/2024
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Central Bank of India

1911 & HmE e A’ "CENTRAL™ TO YOU SINCE 1811
BRANCH OFFICE: LRPG, SAHIBABAD, GHAZIABAD, U.P.-201005

POSSESSION NOTICE (For iImmovable Property)
Appendix-IV [See Rule - 8(1)]
Whereas, the undersigned being the Authorized Officer of the
Central Bank of India, LRPG Branch, Sahibabad,
Ghaziabad under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest
(Second) Ordinance, 2002 (Ord. 3 of 2002) and in exercise of
powers conferred under Section 13(12) read with Rule 3 of the
Security Interest (Enforcement) Rules 2002, issued a
Demand Motice dated 24/04/2024, calling upon the
Borrowers: MR. BINOD BIHARI BEHARA S/O SH. BALRAM
BEHARA & CO-BORROWER: SMT. SUPRIA BISWAL W/O
SHRI BINOD BIHARI BEHARA, to repay the amount
mentioned in notice being Rs.28,91,898.61 (Rupees Twenty
Eight Lakh Ninety One Thousand Eight Hundred Ninety
Eight and Sixty One Paisa Only) within 60 days from the date
of receipt of the said notice. The borrowers having failed to
repay the amount, notice is hereby given to the borrowers and
the public in general that the undersigned has taken
possession of the property described herein below in exercise
of powers conferred on him under section 13(4) of the said Act
read with rule 8 of the Security Interest (Enforcement) rules,
2002 on this day 28" October 2024. The borrowers in
particular and the public in general is hereby cautioned not 1o
deal with the property and any dealing with the property
will be subject to the charge of Central Bank of India, LRPG
Branch, Sahibabad Ghaziabad for an amount of
Rs.28,91,898.61 (Rupees Twenty Eight Lakh Ninety One
Thousand Eight Hundred Ninety Eight and Sixty One Paisa
Only) and interest thereon.
The Borrower's attention is invited to provisions of sub-
section (8) of section (13) of the Act, in respect of the time
available to redeem the secured assets.
DESCRIPTION OF IMMOVABLE PROPERTY
All that part and parcel of the property consisting of Residential
Flat No. SF 04, 2nd Floor, Plot No.20 & 21, Shyam Park, Main
sahibabad, Ghaziabad, Tehsil & District - Ghaziabad (U.P.)
201005, Covered Area 65.03 Sq.Mtrs. in the name of Mr. Binod
Bihar Behara Sfo Sh. Balram Behara vide Original Sale Deed
in favour of Mr. Binod Bihari Behara S/o Sh. Balram Behara,
Serial No.686, Bahi No,1, Zild No.19073, Page No.251-280
dated 29.06.2022. Bounded By:
North: Road 20 Fit wide South: Service Lane 10 Fit wide
East: Plot No.22 West: Plot No.19

{Authorised Officer)
Central Bank of India

{Authorised Officer)
Central Bank of India

PLACE: GHAZIABAD, U.P.

DATE: 28/10,/2024
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FINANCIAL EXPRESS

THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCGEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACGUIRE, PURCHASE OR SUBSCRIBE
TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDA (I55UE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"). INITIAL PUBLIC
OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE") (TOGETHER, THE "STOCK EXCHANGES") IN
COMPLIANMCE WITH CHAPTER [ OF THE SEBI ICOR REGULATIONS. NOT FOR RELEASE. PUBLICATION OR DISTRIEUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDiA.

PUBLIC ANNOUNCEMENT

Please scan this QR
coda o vieww the DRHP

HDB FINANCIAL SERVICES LIMITED

Cur Company was incorporated as ‘HOB Financial Services Limited’ under the Companies Act, 1958 pursuant to a cerlificate of incorporation dated June 4, 2007 issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haweli al Ahmedabac
{(“ReC”) and commenced oparations pursuant to a certificate for commencamant of businese dated July 31, 2007 issued by the RoC. The RBI granted a certificate of registrafion dated Decamber 31, 2007 to our Company 1o carry on the business ofa
non-banking financial instibulion without accepting public deposits. For furtherdetails in relation to the changes i the registered office of cur Company, see "Hisfory snd Certain Corporate Matlers"on page 282 of the Draft Bed Heming Prospecius dated
October 30, 2024 (“DRHP™)
Ragistered Office: Radhika, 2 Floor, Law (zarden Road, Mavrangpura, Ahmedabad - 380 009, Gujaral, India
Corporate Office: HDE House, Tukaram Sandam Marg, A-Subhash Road, Vile Pare (East}), Mumbal - 400 057, Mahasashira, India, Tel; +81 22 45311 6350, Website: www hdbfs.com,
Contact Person: Dipti Jayesh Khandelwal, Company Secretary and Compliance Officar, E-mail: investorcommunicationsihdbfs.com; Corporate ldentity Number: U65883G12007PLC051028

OUR PROMOTER: HDFC BANK LIMITED

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH (“EQUITY SHARES") OF HDEB FINANCIAL SERVICES LIMITED ("COMPANY") FOR CASH AT APRICE OF T[«] PER EQUITY SHARE OF FACE VALUE OF 710
EACH (INCLUDING A SHARE PREMIUM OF Z[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO T125,000.0 MILLION {“THE OFFER" ) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10
EACH AGGREGATING UP TO ¥25,000.0 MILLION BY OUR COMPANY ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥100,000.0 MILLION BY HDFC BANK
LIMITED (“PROMOTER SELLING SHAREHOLDER", AND SUCH EQUITY SHARES, THE "OFFERED SHARES") ("OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER INCLUDES A RESERVATION OF UP
TO [«] EQUITY SHARES OF FACE VALUE OF 310 EACH (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP TO ¥[«] MILLION FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (AS DEFINED HEREINAFTER) (THE “EMPLOYEE RESERVATION PORTION") AND A RESERVATION OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH [CONSTITUTING UP TO [=]% OF THE POST-ISSUE PAID-UP
EQUITY SHARE CAPITAL) AGGREGATING UP TO T[«] MILLION FOR SUBSCRIPTION BY ELIGIBLE HDFC BANK SHAREHOLDERS ("HDFC BANK SHAREHOLDER RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION AND HDFC BANK SHAREHOLDER RESERVATION PORTION 15 HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE [«]% AND [«]% OF QOUR POST-OFFER
PAID-LUPEQUITY SHARE CAPITAL, RESPECTIVELY.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT, PRICR TO FILING OF THE RED HERRING PROSPECTUS {"PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BEAT
APRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH
ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19{2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, I[F UNDERTAKEN, SHALL NOT EXCEED 20" OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR
COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED
WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE
SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND THE PROSPECTUS.

THE FACE VALUE OF EQUITY SHARES IS 10 EACH. THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND {INCLUDING DISCOUNT, IF ANY) AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR
COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BEADVERTISED IN ALL EDITIONS OF [« ], AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [ ], AHINDINATIONAL DAILY NEWSPAPER,
AND [«] EDITIONS OF [«]{AWIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED OFFICE 15 LOCATED) EACH WITH WIDE CIRCULATION, ATLEAST
TWO WORKING DAYS PRIOR TO THE BID'OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIALIMITED ("NSE™, AND TOGETHER WITH THE BSE, THE “STOCK
EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

In case of any revision o the Price Band, the Bid/Offer Period will be extended by al least thres additicnal Working Days following such revision of the Prica Band, subject o the Bid/Offer Period not exceeding 10 Waorking Days. In cases of forca majeura, banking
slrika or similar unfareseen circumslancas, our Company may, in consullation with the Book Running Lead Managers, for reasons Lo be racorded inwriting, exlend the Bid/Offer Penod for a minimum of ene Working Day. subject 1o the Bid/Offer Period nol
exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by nofification to the Stock Exchanges. by issuing & public notice, and also by indicating the change on the respective webaites
oftha Book Running Lead Managers and at the lerminals of the Syndicate Members and by intimation to Self-Certified Syndicata Banks ("3C8Bs"), ather Designatad Intermedianes and the Sponsor Bankis), as applicabla.

TheOfier is being madein terms of Ruke 19{2(b) of the Secunbes Confracts [Regulation) Rules, 1957, a5 amended {ihe "SCRR’), read with Fegulation 31 of the SEBI CDE Reguiations. The (ifer is being made through the Book Building Process in accordance
with Regulation (1) of the SEBI ICDR Reguiations wharain not more than 50% of tha Mat Offer shall be avafable for allocation on a proportionate basis lo Qualified Institutional Buyars ("QIBs" and such portion, (the “QIB Portion™), provided that our Company in
consultation with the BRLMs, may allocate up ta 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis, in consultation with the BRLMs, in accordance with the SEBI ICDR Regulations (the “Anchor Investor
Portion”), of which ona-third shall be reserved for domestic Mutual Funds, subjact to valid Bids:baing recaivad from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors ("Anchor Invastor Allocation Price”). In the
avent of under-subscripton or non-allocaton in the Anchor Invasior Pordion, the balance Equily Shares shafl be added to the CIB Portion [other than the Anchor Investor Portion) (e “Net QIB Portion™), Further, 5% of the MNet CHE Portion shail be avadable for
allocation on a proporfionate basis to Mutual Funds only, subject to valid Bids being recenved af or above the Offer Price, and the remainderof the Net QIB Portion shall be ava#zble for allocation on a proportionate basis to all QIBs (other than Anchor Investors),
including Mutual Funds. subject to valid Bids being received at or above the Offar Price. Furthar, Equity Shares allocated on a proportionats basis to Ebgible Employeas, Bidding in the Employea Raservation Portion and Eligible HDFC Bank Shareholders
Bidding m the HOFC Bank Sharsholder Reservation Portion subject fo valid Buds being recsived at or above the Offer Price. Further, not kess than 15% of the Net Offer shall be available for allocation to Non-inatititional Bidders (*Non-Institutional Category”) of
which one-third of the Mon=Institutional Category shall be avadable for alfocafion to Bidders with am application size of more than 200,000 and upto <1.000 800 and two=thirds of the Non-Institutional Category shall be svailable for allocation to Bidders with an
application size of mare than 31,000,000 and under-subscription in ether of these two sub-cateqories of the Non-Insttutional Category may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBIICOR
Regulations, subject to vakd Bids being received al or above the Offer Price, Further, nol less than 35% of the Net Offar shall be available for allocation 1o Retad Individual Bidders (“Retail Category”), inatcordance with the SEBI ICDR Regulations, subject 1o
valid Bids being received from them at or above the Cifer Price, AN potential Bidoers (except Anchor Investors] shall mandatorily paricipate in this Offer onfy through the Application Supported by Blocked Amouni ("ASBA’ | process and shall provide details of
thair raspective bank account (incheding UPL D (defined hareinafier) in case of UP| Bidders (definad hereinafar] in which the Bid Armount will be biocked by the Seif Certified Syndicate Banks (*S3C3Bs") or pursuant tothe UPI Mechanism, as tha case may ba.
Anchor Investors are not permitted lo partcipate in the Anchor Investor Portian through the ASBA process. For detadts, see “Offer Procedure™ beginning on page 510 of the DRHP

Thig public announcerment is baing made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the pubdc that cur Company is proposing, subject to applicable statutory and regulatory requiraments. recespt of requisite
approvals, market conditions and other considerations, to make an initial public offenng of s Equity Shares pursuant 1o the Offer and has filed the DRHP with the SEB| on October 31, 2024, Pursuant io Regulation 26(1) of the SEBI ICDR Reguiations, the DRHP
filed with SEBI shall be made pubhc for comments, if any, for a penod of at least 21 days from the date of such filing by hosting it on the website of SEBI at www sebi.gov.in, websites of the Stock Exchanges i,2. BSE Limited and Mational Stock Exchange of India
Limited at, www.bseindia.com, weea.nseindia.com, respectivaly, on the website of ihe Company at wew hdbfs.com; and on the websites of the BRLMs, i.e. JM Financial Limited, BMP Faribas, BofA Securifies India Limited,; Goldman Sachs (india) Securifies
Private Limied, HSBC Securities and Capital Markets {india) Private Limitad, [IFL Securities Limited, Jefferes India Private Limated, Morgan Stanley India Company Private Limited, Motilal Oswal Investment Advisors Limited, Nomura Financial Advisory and
Secunties (India) Private Limited, Nuvama Weafth Management Limited and UBS Securities India Private Limited at wwwjmfl.com, www.bnpparibas.co.in, http:www.mi-india.com. httpJiwew goldmansachs.comd, hitps:/fwww. business hsbe.coinfen-
gregulationshsbc-securifies-and-capital-markel, htiphweawificap.com, wwwjefferies.com, wew.morganstaniey.comfindia, hitpews motisloswalgroup.com, wew nomuraholdings.comicompany/grouplasiaindiaindex himl, www.nuvama.com and
hitp:fww, Ubs. comindiaoffers, respectively, Our Company invites tha public to ghse thair eomments on tha DRHP filed with SEBI, with respect to disclosuras made in the DRHP. The members of the public are requasted 1o send a copy of tha comments 1o SEBI,
to the Company Sacretary and Compliance Officer of our Company andfor the BRLMs at their respective addresses mentioned hersin, Al comments must be received by SEBl andlor our Company andlor the Company Secretany and Complance Officer of our
Company andfor the BRLMs in refation to the Offer on orbefore 5.00 p.m. onthe 21° day from the aforesaid date of filing of the DRHP with SEBI.

Investrments i aquily and equily-ralated sacurities involve a degrea of risk and Bidders should nal investany funds in the Offer unless they can afford fo take the risk of kasing their investmeant. Bidders are advised 1o read the risk factors carafully before taking an
investment decsion in the Offer. For faking an investment decsion, Bidders musi rely on their own examination of our Company and the Offer, including the risks inwolved, The Equity Shares in the Offer have neither been recommended, nor approved by the
3EB|, nor does SEBI guarantea the accuracy or adaquacy of tha contants of this Draft Red Heming Prospectus. Specific attanfion of the Bidders iz invitad to “Risk Factors "baginning on page 28 of the DRHP.

Any decision to invest inthe Equity Shares descnbed in the DRHF may only be taken after a red herring prospectus (“RHP"') has been filed with the RoC and must be made solely on the basis of such RHP, as there may be material changes in the RHP from the
DREHP. The Equity Shares, when offered through the RHP, are propesed to be listed onthe main board of the Stock Exchanges.

For details of the share capital and capital structure and the names of the signatories to the Memarandum of Assocation and the number of shares subscrbed by them of our Company, please see the sction tifled * Capital Structure” on page 79 of the DRHR.
Tha liability of the members of our Company is limitad. For datads of the main objects of our Company as contained in the Mamorandum of Association. please see the section tdled “History and Certain Corporate Matters " on page 282 ofthe DRHP.

BOOK RUNNING LEAD MANAGERS

!.j:”!:IIILI:m
IJM EINANCIAL ﬁ BNP PARIBAS | BofA SECURITIES "7 mHSBE @"FL SECURITIES
JM Financial Limited BNP Paribas BofA Securities India Limited Goldman Sachs {India) Securities HEBC Securities and Capital Markets | IIFL Securities Limited

Tth Floer, Crergy 1 North Avenug, Maker Maily, Ground Floor, “A” Wing, One BKC, Private Limited {India) Private Limited 24th Flogr, One Lodha Place
Appasaheb Marathe Marg Bandra-Kurla Complex, Bandra (E), “3" Block; Bandra Kurla Complex 951-4, Ralional House, 260, Mahaima Gandhi Road, Fort Sepapali Bapat Marg, Lower Parel
Prabhadevi umiai - 400 051 Bandra [East). Mumbai - 400 051 ].ﬁ.ppasamzh Marathe Marg, Prabhadevi, | Mumbai - 400 001, Maharashira, India iWest), Mumbai - 400 013
Mg - 400 025 Maharashlra, Indiz Tel: 81 22 6632 5000 Mumbai - 400 023 Maharashira, Indiz | Ted: +31 22 6854 1258 Maharashira, Indiz

Maharashtra, India Tel: +81 22 3370 4000 E-mail: dg hdb_financial_services_ipo | Ted: +91 22 5616 2000
Tel: +81 22 6630 3030/ 3262 E-mail: {@bofa.com E-mail: hdbipoigs.com

E-mail: hdbfsipo@hsbe.coin Tel: + &1 22 4646 4728
Website: hitps:/fwww business fishe codnd| E-mail: hdbfs ipafiificap.com

E-mail: hdbfs.ipodjmil.com DL HOBFS.IPO@bnpparibas. com Wabsite: hitp:www.mi-india.com Webzite: en-ghireguiationsmsbe-sacuiting-and- Website: hitp2/fwerw iificap.com
Website: www jmfl com Website: www brpparbas.coin Investor Grievance |D: hittp:{’www.goidmansachs.com! capital-market Investor Grievance I1D;
Investor Grievance 1D Investor Grievance ID; dg.india_merchantbanking@bola.com | Investor Grievance |D: indiz-chent- Investor Grievance 1D; I ibiE@iflcap.carm

grievance.id@jrmf.com indiairvestors.care@iasia.bnppanbas.com | Contact Person: Kusurn Bhathar Contact Person: Dhruv Bhavsar /
Contact Person: Fraches Dhur Contact Person: Abhirav Patodia SEBI Registration No.: Contact Person: S Saurav Caontact Parson: Rishi Tiwari ! Fawan Kumar Jain
SEBI Registration No.: SEBI Registration No.: INMO0OG011534 | INMOOOD 11625 SEBI Registration No.: INMDD0011054 | Harshit Tayal SEBI Registration No.:

INBOOOG 10361 SEBI Registration No.: INMODDO10353 | INMODOG 10540

sUppORRgs.com investorgrievanca@ifsbe. co.in

Jefferies Morgan Stanley o Ot NOMURA ~A7 nuvama %% UBS

Jefferies India Private Limited Morgan Stanley India Company Matilal Oswal Investment Advisors | Nomura Financial Advisory and Muvama Wealth Management UBS Securities India Private

Laval 16, Express Towers Private Limited Lirmited | Securities {India) Private Limited Limitad Limited

MWareman Foint, Mumiai - 400 021 18F, Tower 2, One Woaid Centre Muodilal Ozwal Tower, Rahimtullah, Cesjay House, Lewel 11 Pliot F, a01-804, Wing A, Building Mo 3, Lavel 2, 3, Morth Avenue,
Maharashira, India Plod 841, Jupiter Textie Mill Compound | Sayani Road, Opposite Parel ST Depat, | Shivsagar Estate Dr. Annie Besan Inspere BKC, G Block, Maker Maxty, Bandra Kurla Complex,
Tel: + 91 22 4356 6000 Senapall Bapat Marg Prabhadevi, Mumbai - 400 025, Road, Waorll, Mumbai - 400 018 Bandra Kurls Comples, Bandra Easl, Mumbai - 400 051,
E-mail: HDB FmancialZenices iPO Lower Parel, Mumbai - 400013 Maharazhira, India Mzharashira, India Bandra East, Mumbai - 400 051, Maharashtra, Indiz

{@jeffenes.com Maharashira, India Tel: #91 22 7193 4380 Tel; +31 22 4037 4037 Maharashira, Indsa Tel: +81 22 6155 G000

Website; www jeflenss com Tel; +81 22 6118 1000 E-mail: hdb ipo@motiatoswal com E-mail; hdb{sipo@nomura.com Tel; +81 22 4004 L4400 E-mail; ol-hdblsipoiubs.com

Investor Grievance ID: E-mail: hdb_ipoi@morganstaniey.com | Website: Investor Grievance 1D E-mail: hdbfs.ipo@@nuvama.com Website:
jiplL.gnievance(jefaries.com Website: www. morgansianley.comindia | htip:/iwew molilaloswalgroup.com invesionievances-n@nomura.com Website: www.nuvama.com hitowww.ubs comiindiaotfers
Contact Person: Suham Bhareja Investor Grievance 1D; Investor Grievance |D: Website: www.nomuraholdings.comd Investor Grievance 10 Investor Grievance 1D;

SEBI Registration No.. investors_India@@morganstanley.com mxapiredressali@motilaloswal.com | company/grouplasaindiaindex. him customersarvice. miEnuvama_.corm igmbindra@ubs.com

IMMOO0011443 Contact Person: Rahil Shah Contact Person: Ronak Shah Contact Person: Vishal Kanjani / Contact Person: Pari Vaya Contact Parson: Abhizhek Joshi
SEBI Regiztration Mo.: INMOIOCOT1202 | SEBI Registration Mo.: INMODDD 11005 | Arun Narayans SEBI Registration No.: SEBI Registration No.:
SEBI Registration Mo.; INMOOOD 11419 | INMODOD13004 INMOOOCT3I0T

REGISTRAR TO THE OFFER Link Intime India Private Limited
: C 101 247 Park, LB.S Marg, Vikhroli West, Mumbai - 400 083, Maharashira, India, Tel: +81 810 811 4949,
LINKIntime

E-mail: hdbfnancal ipo@@linkantime co.in, Website: waww Enkinlime.co.in, Investor Grievance ID: hdbfinancial ipe@linkantime co.in,
All capilatized ferms used herein and not specifically defined shall have the same meaning as ascnbed fo them in the DRHRP

Contact Person: Shanll Gopalknshnan, SEBI registration number: INRODOO04058

For HDB FINANCIAL SERVICES LIMITED
On behallof the Beard of Direciors

S

Dipti Jayesh Khandelwal

Company Secrefary and Compliance Officer

Place: Ahmedabad, Gujarat
Date: October 31, 2024

HDB FINANCIAL SERVICES LIMITED s proposing, subject to applicable statutory and reguiatory requiremants, receipl of requisite approvais, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the
DRHP daled Declober 30, 20624 with SEBI and the Stock Exchangas, The DRHP shall be avadable on the website of SEB| 3l www sabi.govin, a5 well a5 on the websites of the Stock Exchanges Le. BSE Limited and National Siock Exchange of India Limited at
wwwbseindia.com and wenw nseindia.com, respectively, 'on the website of the Company at www hdbfs com; and on the websies of the BELMs, i.e. JM Financial Limited, BMNP Paribas, BofA Securibies India Limited, Goldman Sachs {India} secuiies Privats
Limited, HSBC Sacurities and Capital Markets {Indiaj Private Limited, |IFL Sacurities Limited, Jeffenes India Private Limited, Morgan Stanlay India Company Private Limited, Modilal Ozwal Investmant Advisors Limited, Nomura Financial Advisory and Securities
{India} Private Limited, Nuvama Wealth Management Limided and UBS Securiies India Private Limited at wwwjmifl.com, www.bnpparbas.coin, hitp:wwwmi-ndia.com, hitpfwww goldmansachs.comy, hitpsiwww.business hsbe.co.m/en-
gb'requistionsmsbe-secuniies-and-capital-market, hhpiwwwailicap.com, wwwjefferes.com, www.morgansianiey.comiindia, http:iwww.motEsloswalgroup.com, www nomursholdings.comicompany!group/asiamdiaindex html, www.nuvama.com and
hatp:!fwww. ubs. comiindiaoffers, respecthiely. Any potential invastors should nota thatinvestment in equity shares invelvas a high dagree of risk and for details refating to such risk, sea ‘Risk Factors on page 28 of the DRHP. Potential Investors should not rely on
the DRHP [Bed with SEB| and the Stock Exchanges for making any investment decision

The Equity Sharas offered in tha Offer hava not baan and will notbe ragistered under the LS. Securities Act of 1933, as amendad ("U.8. Securities Act”), or any state law of the United States and, unless so registerad, may not b offered or sold within the Uinitad
States. excepl pursuant o an exemption from, orin a ransaction nol subject bo, the ragestrabion reguirements of the U5, Securilies Acl and applicable state sequribies laws, Accordingly, the Equity Shares are being offered and sold (i) within the Uniled States anly
i persons reasonably believed to be "qualfied institutional buyers” (as defined in Rule 1444 under the .5, Securities Act) pursuant to Section 4(a} of the U.5. Securities Act, and (i} outside the United States in *offshore fransactions® a3 defined in and in
compliance with Regulation S under the U5, Securnities Actand the applicable laws of the jurisdiction where those offers and sales are made. Therawill be no public offering of the Equity Shares in the Unitad States.
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] [pnb punjab national bank

....the name you can BANK upon

PUI'I]CIb national bank SALE NOTICE FOR

...Together for the better SALE OF |MMOVABLEPROPERT|ES

Classifieds

Circle Sastra SCO-43, 2™ Floor, Phase 2, Sector 54 SAS Nagar (Mohali) PIN 160055, SASTRA DIVISION, CO SAS NAGAR, SCO 43, 2nd FLOOR, PHASE 2, MOHALI
PERSONAL Email: cs8312@pnb.co.in., Tel No: 0172-5043708 Email: cs8312@pnb.co.in. Tel No: 0172 - 5043708
| TAUSIF UL HASAN, S/O,RAFIQ Date: 22.10.2024 E-Auction Sale Notice fqr Sale _of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
’UL HASAN H.NO-C-’50 N,EAR- To, Inte.reschct, 2002 r_ead with proviso t(_) Rule 8 (6) ofthe SeCl_Jrlty Interest (Enforcement)Rules, 2002. .
CENTRAL I.;,ANK NEW SEELAM- 1.Sh. Vikas Baloda S/o Sh.Mangal Singh (Borrower/Mortgagor) and Notice is hereby given to the public in general and_ln particular to thg Borrowe_r (s)and Gu_arantor (s) _that the b_elow described Movable / Immovgble
PUR, DELHI-110053 have RO e Ho Nt e 1060 N 2 N Offcerof the Bankl Secured Crecditor wilbe sold on -As fs whers is, “As 1§ what is*, and “Whatever there i8> onthe date as mentioned n the table
changed my name to SYED gLTéi;Ngrﬁ(xa’rE:Iv:rrygﬁ;aZF;%%r"l Mﬁﬁgﬁ |r\1d§ Rg 'rglr(i%r':suenr{a:p;ﬁé}:{scwoiuﬁﬁ '1\1(()) 284e7ét\cl)vra-r7d '\IZl)va’rllj: argg;,vl\?lral\:(\;glrlt%ilﬁl’oForll?\ln:V\sl herein below, for recovery of its dues due to the Bank/ Secured Creditor from the respective borrower (s) and guarantor (s). The reserve price and the
Tﬁ’gngUL HASAN, for Delhi. 110075, ’ ' ’ ’ ’ ' earnestmoney deposit will be as mentioned in the table below against the respective properties.
all,future purpose. Office Address: M/s Travel—Edge Tourism Shop No 123, First Floor Vardhman Crown Mall Sector -0 Dwarka (New Delhi). Pin 110075, DATE / TIME OF E-AUCTION: 20.11.2024 FROM 11:00 A.M. TO 04:00 P.M.
0040756763-4 2.Mrs. Sharda Bai W/o Sh. Mangal Singh (Borrower/Mortgagor) and SCHEDULE OF THE SECURED ASSETS
I,Rubeena,w/0 Mohd Residential Address: a) FlatNo 701, Block-J, Maya Garden, Phase 2, VIP Road ,Zirakpur Punjab-140603, b) FlatNo 401, Tower G3,4™ A) Dt. of Demand Notice Reserve Price )
Akhtar,R/o Flat.N0.170, Floor, Maya Garden ,eraKpur, Punjab-140603, ¢) House No 247, Ward No 1, Near Tower Wali Gali, Friends Cplony, Bhiwani-Haryana - Description of the Inmovable B)Outstanding Amount ) Details of the EMD ACCOUNT
Gali.No.6.Third Floor,Ghaffar 127021.,d) FlatNoA-3, SriAgrasenApartments, PlotNo 10, Sector-7, Dwarka, near Maxfort School New Delhi, 110075. ‘| Namer of the Account Properties Mortgaged/Owner’s as on 30.09.2024 —— Date/Time | encumbrances |
Man_zil Okhla,Jamia Nagar, PROCLAMATION OF SALE Name & addresses of the | Name(Mortgagers of Property(ies) |  C)Possession Datg T—— of E-Auction sel;:r):;nctrc; ;:rz . FSC CODE
Delhi-110025,have changed Whereas under section 13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, a notice dated Borrower/Guarantors Account : _ D)Nature of Possession ease Amod
my name to Rubeena Ali 23.04.2021 for the recovery of sum of Rs. 28,84,787.06 (Rupees Twenty Eight Lakhs Eighty four thousand seven hundred eighty seven and 1. | PNBZIRAKPUR(091510) |Residential Flat No 401,| A)23.04.2021 Rs. 38,25,000/- (Rs.
Permanently. six paisa only) as on 31.03.2021 with interest debited upto 31.03.2021 + Interest accrued till the date of recovery from you (hereinafter referred to Sh Vikas Baloda S/o Shri|Tower G3, 4 Floor, Maya[ ) Rs, 36,72,136.17/- ;_hurt_;r_:nght chs 'lrwenty 20/11/2024 831200317118A
0040756735-8 as 'the Borrower/Guarantor/Mortgagor’) was issued to the Borrower/Guarantor/Mortgagor. Mangal Singh and Smt Garden, Zirakpur, Punjab-| pjys further interest & |1've [nousandon y) From
| Rambrichh Prasad S/0 j[And wheretzs the sec(tjjrjedb?ssets mentioned in the schedule were taken in symbolic possession. Whereas the sale of secured asset is to be made gihnagrg?BE?:o\‘:vWe?/ I\ﬁgxglrga:gal 13?322%“;'2?“82%; 8_?02 Squ;t _ Charges L E:-c3;83é(}goli't(§s;r'[‘hrr:§ 11:00 AM | NOT KNOWN
e o recover the secured debt. . { 02 to
Kailash R/O N-98/ 24_7,La| And whereas on the 30 of September of 2024, there will be due under the secured debt, a sum of Rs 36,72,136.17 ( Rupees Thirty Six lacs Address1: H No 247 Ward No-|South: Entrace/passage €) 1403 20.2 : Thousand only) 4:00 PM
Bagh Azad Pur Delhi- v . ; ; ; 1. Near T Wali Gali. Fri East: Flat Of Tower G-4 D) Symbol . i PUNB0831200
Seventy two thousand one hundred thirty sixand seventeen paisa only) + recorded interest + expenses incurred by the bank if any. , Near Tower Wali Gali, Friends ' =" ) Symbolic Rs. 30,000/~ (Rs. Thirty
[1\120:]?6:33%2 all?V; n? g?inkgf\d My Notice is hereby given that, in the absence of any postponement/discontinuance of the sale, the said properties shall be sold by public auction at ?20;8213/’A32 |war12| , F:_I ?;lyapr\‘ 2’ \éVerstci Flsjt 2(; 4?VIZ, Sh IVSIkash = dPSOSS:séS:" E WTh;l::anl\?l only) S
: 11.00AM to 4.00 PM on the said 20" November of 2024 by e-Auction. , Addressz: Flat No A-5,|Baloda S/o Shri Mangal Singh And Smt Sharda Bai Wo Shri Mangal Sing
0040756762-8 The sale will be of the property of the Borrower/Guarantor/Mortgagor above named and the liabilities and claims attaching to the said Sri Agrasen Apartaments Plot No 10, Sector-7 ,Dwarka Near Maxfort School New Delhi 110075, Address3: Flat No 401, Tower G3, 4th, Floor, Maya Garden
I,Naveen Koratagere Shiva property/Properties, so far as they have been ascertained, are those specified in the Schedule against each lot. Zirakpyr, Punjab-140603, Address3: Flat No 701, Block-J, Maya Gz_ard_en, Phase 2, VIP Road Zirakpur Punjab-140603, M/s Travel - Edge Tourism Shop No
’Kum ar.S/0-Shivakumar The property will be put up forsalelin the lots specif@ed in the Schedule. If the amount to be realized by sale is saftisfied by the salelofa portion of the 123, First Floor Vardhman Crown Mall, Sector -9 Dwarka (New Delhi) Pin 110075.
Koratagere Nagappa, property, the sale shall be immediately stopped with respect to the remainder. The sale will also be stopped if, before any ot is knocked down, TERMS AND CONDITIONS: The sale shall be subject to the Terms & Conditions prescribedin the Security Interest (Enforcement) Rules 2002 and to the following further conditions. (1)
R/O.Flat.No-3044,Joy amount due as aforesaid, interest and cost (including the cost of the sale) are tendered to the ‘Authorized Officer’ or proofis given to his safisfaction The auction sale will be "online through e-auction” portal https://www.ebkray.in (2) The intending Bidders / Purchasers are requested to register on portal (https://www.ebkray.in)
Apartments,Plot.No-2, Pocket- that the amount of such secured debt, interest and costs has been paid. . ' . using their mobile number and E-mail-id. Further, they are requested to upload requisite KYC documents. Once the KYC documents are verified by e- auction service provider (may take
2.Sector-2,Dwarka, Delhi- Atthe sale, the public generally is invited to bid either personally or by duly authorized agent. No officer or other person, having any duty to perform 2 working days), the intending Bidders/Purchasers has to transfer the EMD amount using online mode in his Global EMD Wallet before the e- auction date and time in the portal. The
110075,have changed the in connection with this sale shall, however, directly or indirectly bid for, acquire or attempt to acquire any interestin the property sold. registration, verification of KYC documents and transfer of EMD in wallet must be completed well in advance, before auction. (3) Earnest Money Deposit (EMD) amount as mentioned
name (’)f my minor son from Itis open to the Bank to appoint a representative and to make sei-bid and participate in the auction. above shall be paid online through 3 mode i.e. NEFT/Cash/Transfer (After generation of Challan from (https://www.ebkray.in) in bidders Global EMD Wallet. NEFT transfer can be done
Aarush to Aarush Naveen If the Borrower pays the amount due to the Bank in full before the date of sale, auction is liable to be stopped. from any Scheduled Commercial Bank, however for Cash/Transfer the bidder has to visit Punjab National Bank Branch. Payment of EMD by any other mode such as Cheques will not be
’ The sale shall be subject to the conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further conditions: accepted. Bidders, not depositing the required EMD online, will not be allowed to participate in the e-auctionThe Earnest Money Deposited shall not bear any interest.(4) Platform
0040756762-7 The particulars specified in the Schedule herein below have been stated to the best of the information of the undersigned, but the undersigned shall (https:/lwww.ebkray.in) for e-Auction will be provided by e Auction service provider M/s PSB Alliance Pvt. Ltd. E- Mail: support.ebkray@psballiance.com Contact +91-8291220220.
I, ANOOP GUPTA s/o Vinod not be answerable for any error, misstatement or omission in this proclamation. . The Fntendipg Bidders/Purlchaserls are required tp participate in the e-Auction process at e-qution Service Provider's website hF’gps:/Iwww.epkray.in. This Seryice Providerwill a!so
,Kumar Gupta and Smt. Vanita The Reserve Price, below which the property shall not be sold for Flat No 401, Tower G3, 4™ Floor, Maya Garden ,Zirakpur ,Punjab-140603 is prowdg online demonstratloq/tralnlng on e-Auction on t.r]e portal. (5) Th.e §ale Notlcg contglnlng thg General Term§ and Conditions of Sale is avallaple / published in the following
Gupta r/o Plot No.-31, 1st Rs 38,25,000 /<(Rupees Thirty Eight Lacs Twenty Five Thousand only) The amount by which the bidding is to be increased shall be Webslltles/ Webpage_ Portal. (i) https:/lwww.eb!(ray.m (ii) www.qulndla.ln. (6) The mtendmg participants of e-auction may download_free of cost., copies of the Sale Notice, Terms &
Floor. Meera Enclave, determined by the 'Authorized Officer/auctioneer conducting the sale. Cond|t|ons of e-auction, Help Manual on oper_atlonall part of e-Auction related to t_hls e-Auction podal (https:/lwww.gb_kray.m). (7) The intending Bidders/Purchasers are reqqested to
ch ou’kh andi. Delhi-1 1’0018 Inthe gvent of any dispute arising as to the amount bid, or as to the bidder_, the lot shall at once_be again put gpto aucﬂon' . register on p_ortal (https://www.ebkray.ln) using their moblle.numper and email-id. Further, they will upload the requisite KYC ldocumenlts. (_)nce the KYC documents are verified by e-
have Change’ d my name to The highest bidder shall be declared to be the purchaser of any lot provided always that he is legally qualified to bid and provided further that the auction service prgwder(maytake 2 wgrklng days), the mterrdmg Bldders/Purchasershqs to transferthe EMD amognt using gnllne mode in his Glgbal EMD Wallet (Last Date for D_eposllt
‘ amount bid by him is not less than the reserve price. It shall be in the discretion of the Authorized Officer to decline acceptance of the highest bid of EMD amount will be upto one day prior to the date of auction). Only after having sufficient EMD in his Wallet, the interest bidder will be able to bid on the date of e-auction. (8) Bidder's
Siddhant Gupta permanently. when the price offered appears so clearly inadequate as to make itinadvisable to do so. Global Wallet should have sufficient balance (>=EMD amount) at the time of bidding. (9) During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over and above
Now | 'am bearing Siddhant For reasons recorded, it shall be in the discretion of the 'Authorized Officer'to adjoumn/discontinue the auction. the last bid quoted and the minimumincrease in the bid amount must be (amount already given above) to the last higher bid of the bidders. Ten minutes time will be allowed to bidders to
Gupta as my official name for The person declared to be the purchaser shall pay immediate|y after such declaration, a deposit of twenty_five per cent of the amount of purchase quote successive h|gher bid and if no hlghel’ bid is ofered by any bidder after the eXpiry of ten minutes to the last h|ghest bid, the e-auction shall be Closed.(10) Appllcable GSTon
all purposes. money to the 'Authorized- Officer’ and, in default of such depostt the property shallforthwith be put up again and resold. purchase/Bid value of Asset mentioned at Sr. No. 1 a) will be paid by Auction purchaser if any. (11) Itis the responsibility of intending Bidder(s) to properly read the Sale Notice, Terms &
0040756737-1 In case the initial deposit is made as above said, the balance amount of the purchase money payable shall be paid by the purchaser to the conditions of e-auction, Help Manual on operational part of e- Auction and follow them strictly. (12) In case of any difficulty or need of assistance before or during e-Auction process may
= _ = ‘Authorized Officer’ on or before the 15th day from the date of confirmation of the sale of the property, exclusive of such day, or if the 15th day be a contactauthorizedrepresentative of our e-Auction Service Provider (https://www.ebkray.in). Details of which are available on the e-Auction portal. (13) After finalization of e-Auction by
l,Kali Charan,s/o-Dhaniram Sunday or other holiday, then on the first office day after the 15th day. In default of payment within the period mentioned above, the property shall be the Authorized Officer, only successful bidder will be informed by our above referred service provider through SMS/E-mail. (On Mobile No. E-mail Address given by them/ registered with
I\_(:g \?v\;ﬁ/l(\)l,i I\Vc:Jr rle_:_ il\lils:qzr:;h resold. after the issue of’a fresh proclamation of sale. ' ’ tEhISI Service ptrcévider)l.t (L 4) TTE securec(ij asset wirlln?t btﬁ soltc:] beIOV\r the r(gsera/e pricg.tr: 5) The'sluccessful t;idr(]ielr Ehall h:vgtthq dc1agc(>jsit 25f% (tvt\ren:[jy f[ive r)erc?nt) _of me ]tc)id amr)gnt,kless
’ ’ : ; - : : . amount deposited, on the same day or not later than the next working day and the remaining amount shall be paid within 15 days from the date of auction in the form of Banker's
Madhya Pradesh-472338,have H;e (tj)e;p;ustl)tszhﬂ;ttelzngof%rfelted tothe Bank and the defaulting purchaser shall frfeit allcairs fo the property orto any part of the sum for which Cheque/Demand Draft issued by a Scheduled Commercial Bank drawn in favor of "The Authorized Officer, Punjab National Bank, A/c & IFSC Code (as mentioned above in the table)
changed my name to y quenty so payable at In case of failure to deposit the amounts as above within the stipulated time, the amount deposited by successful bidder will be forfeited to the Bank and Authorized Officer shall
Kalicharan Yadav have the liberty to conduct a fresh auction/sale of the property & the defaulting bidder shall not have any claim over the forfeited amount and the property. 15(A) Payment of sale
Permanently. . Claims, if any, consideration by the successful bidder to the bank will be subjectto TDS under Section 194-1Aof Income Tax Act 1961 and TDS is to be made by the successful bidder only at the time of
0040756735-7 Revenue | Details of any | which have been deposit of remaining 75% of the bid amount/full deposit of BID amount. 14(B) GSTon movable assets as applicable. (16) The Authorized Officer reserves the right to accept any or reject
No. o assessed | encumbrances, | put forward to the all bids, if not found acceptable or to postpone/cancel/adjourn/discontinueor vary the terms of the auction at any time without assigning any reason whatsoever and his decision in this
lLAvinash S/O Manoj of Description of property to be sold upon the known to “]e property and any regard shall be final. (17) The sale certificate shall be issued in the favor of successful bidder on deposit of full bid amount as per the provisions of the act. (18) The properties are being
Jaiswal,R/0. M-234,).J.Colony Lots with the name/s of the owner/s property Bank, to whlqh other_ known soldon"AS IS WHERE IS BASIS","AS IS WHAT IS BASIS" and "WHATEVER THERE IS BASIS". (19) The particulars of Secured Assets specified in the Schedule hereinabove have
Camp.No-3, Nangloi,Delhi- or any part | the p[operty Is par'tlcular_s been stated to the best of the information of the Authorized Officer, but the Authorized Officer shall not be answerable for any error, misstatement or omission in this proclamation. (20) It
110041,Have Changed My thereof liable bearing on its shall be the responsibility of the bidders to inspect and satisfy themselves about the asset and specification before submitting the bid. Last date for inspection of property by the intending
Name to Avinash Jaiswal. nature and value bidders/purchasers:till two days prior to date of auction. (21) All statutory dues/attendant charges/other dues including registration charges, stamp duty, taxes etc. shall have to be borne
0040756762-10 1. 2. 3. 4. 5. by the purchaser. (22) The Authorized Officer or the Bank shall n.ot be respopsible forany chgrge, I?en, encumbrlancgs', orany otlher dues to the Governmentor anyone else @n respect of
Residential Flat No 401 Tower G3. 4™ Floor Mava properties (E-Auctioned) not known to the bank. The Intending Bidder is advised to make their own independentinquiries regarding the encumbrances on the property including statutory
LAnil Kumar Goel,s/0,Suraj Garden. Zirakour Pun"ab- 1 40603’ Sides: ’Nortxr/r liabilities, arrears of property tax, electricity dues etc. (23) The bidder should ensure proper internet connectivity, power back-up etc. The Bank shall not be liable for any disruption due to
Bhan Goel,R/0,H.N0.T-59, 1. Open T(; Sk Spou,th' E r{trace / assa' o Easi' Flat O'f Not known PNB Not known internet failure, power failure or technical reasons or reasons/contingencies affecting the e-auctions. (24) It is open to the Bank to appoint a representative and make self-bid and
Gaushala Marg,New Rohtak- Tor:/ver G-4 V)\/I’es t: Flai No 402 P ge, : participatein the auction. (25) Successful bidders will contact the respective Authorized Officer for deposit of remainingamountabove.
Road,Karol Bagh,Delhi- DATE : 24.10.2024 PLACE : MOHALI AUTHORIZED OFFICER

110005,have changed my Dated at Mohali this 22" of October of 2024
name to Anil Kumar Goyal
Permanently.

CHIEF MANAGER / AUTHORISED OFFICER
PUNJAB NATIONAL BANK,SECURED CREDITOR

0040756735-9

I, Anil Kumar s/o Foolchand r/d
RZ-23E/7B, Gali No.- 24, Indra

Park, Palam Colony, Delhi- CIRCLE SASTRA CENTRE SOUTH DELHI,

e NI R A oAV. q\_)ﬂE[ ﬁw %[Eﬁ Em Uﬂ]Qb thiﬂnOL ank UGF, 7 PNB HOUSE, BHIKAJI CAMA PLACE NEW DELHI-110066

0040756732-1 Hﬂ# T H_Fﬂai_ . i PHONE : 011-47579273, EMAIL: cs41 EH@PI‘Ih-Eﬂ-iI‘I
LManoj 5/0 Chedi Jaiswal, (A GOVERMENT OF INDIA UNDERTAKING) SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

R/0. M-234,J.).Colony
Camp.No-3, Nangloi,Delhi- E-Auction Sala Motice for Sale of immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcemant of Security InterestAct, 2002 read with proviso to Rule 8 (8] of the Security Interest (Enforcement) Rules, 2002,
110041,Have Changed My Motice is hereby given bothe publicin general and In paricular 1o the Borrower (2) and Guarantor (s) that the below described immovable propery 1o the Secured Craditor, the Symbolic possession of which has bean laken by the Authorized Officer of the Bank/
Name to Manoj Jaiswal Sacored Craditor, will be sold on “As s whare 57, "As swhat is”, and “Whatowar thare is” on the date as mantionad in the table herain balow, for recovery of its dues dua to the Bank! Secured Creditor from the above mantionad borrowar (s} and guarantor {s).
: The resarve price and the earnest money deposit will be as mentioned in the table below against the respactive properties

-

1, Tha aubchion sale will be "online through e-avction” portal htlps e ebkray.in

2. Platform (hitgs: Yebkrayin) for e-Auction will be provided by e Auction service provider Mis PSB Alllance Pyl Lid, having s Registerad offics at Unit 1, 37 Floor, VIOS Commercial Towar, Mear Wadala Truck Terminal, Wadala East Mumbal-400037
(Helpdesk Mumbar +91 8281220220, Email ld: suppori. ebkray@psballiance.com). The inlending Bidders! Purchasers are reqguired 1o participata in tha e-Auclion procass al e-Auclion Service Provider's website hitps:febkrayin This Servica Provider will
also provide online demonstration training on e-Aucton on the portal.

3, The Sale Molice containing the Genesil Terms and Condilions of Sake s avallable ) published in the following websites!) wab page portal

{1} hifps:febkray.in

{2 wwew. pnbindia. im

4, Faymenl of sale considaeration by the sucoessiul badder 10 the Bark will be subpedct o TDS undas Saction 194 14 ol Incaome Tax Act 18967 and TDS 500 ba pawd by the succeassiul bidder only at the time of depoasii of remaining 75 %% al ihae Bdarmaunt J Tull
dapositof BID amount.

5.The properties are being dold on “AS 1S WHERE |2 BASIS" and "AS 12 WHAT 1S BASIS" and "WHATEWER THERE |15 BAS|S",

8. The parlicutars of Secured Assels specified in the Schedole bergin above staled o the Best of the information of he Aotharized OfMcer, bul the Suihorized Oficer shall ol e answerable [or any arror, misstatameant or omission in ke proctamaabon
7. Motice under Section 13(8) of the SARFAESTAct, and with Rule 8{G} of the Sacurity Interast (Enforcement) Rules, 2002 has been isswed in all the above cases from SE Mo 01 to S5 MolbE

8. For detalled termn and conditions of the sale, pleass refar httpa: Vebkrayin Seaww. pnbdndiain.

DATE : 28.10.2024 PLACE : NEW DELHI SH. HARISH KUMAR AUTHORIZED OFFICER, PUNJAB NATIONAL BANK, SECURED CREDITOR

0040756762-9 SCHEDLULE OF THE SECURED ASSETS
SEHEDULE OF SALE OF THE SECURED ASSETS
| Lot Mamea of tha Branch Description of the Immovable Properties mortgaged! |E) 0t of Demand Motice ufs 13{2) of SAAFAESI ACT 2002 | Al Reserve Price (Rs. in Lacs] I:Iale;f‘l'lma Details of the | Name & Comtact Na
No. [—— O fP eIy of Autharized Offic
| Name of the Account ool et o adedbalbdids ol i F} Amount as per demand notice B) EMD E-Auction ﬁ:nt::: :_:nl'i:'lzs ; 2
Mame And Addresses of the G} Pessassion Date uis 13(4) of SARFAESIACT 2002 | ) Bid increase Amount socured
: : dit
Borrower/Guarantors Account HI Nature of Possessien SymbolicPhysical Consiructive creditors
1 |PNE B/6 Soulh Extensian (D14410) EM Of Residential Flat Mo-3TF(Third Flor), Block-132,| E) 03.08.2023 A} Rs. 12.84 lakhs | 211.204 | There is no S5A| Sh, Harigh
Mrs. Akanksha Kharbanda Sactor-MU-ll, Area-29.76 SQM vide Allotment Number-| F) Rs. 10.07 lacs plus further B} Rs. 1.28 lakhs 1100 A TO filed/stay Kumar
Gali no-1 Krishna Nagar Shop No-20 Safdarjung Enclave New Delhi-110026 | BH516-3453 Allotted by Greater Moida Industrial| . i 8 Other cha - 04,00 PM on sale of Sa00£1TFT0
Also at Development Authority Situated in Greater Noida Distt €) Rs. 20,000/- property
n “ 27448, 2™ Floor Corner Housa Gali Ma-26 Arjun Magar Mew Dalhi-110026 Gautam Budh Magar (U.P) G} 23.11.2023
Also at H) Physical
Flat Ma-3TF, Block-132 Sec-MU-l Greater Nolda Gautam Budh Nagar UP
| 2 |PNBB/OSOUTH EXT-1{014410) EM af antire camblnation of commerclal office no-4 areal| E) 04.10.2018 AYRs, 17.00 lakhs 11024 | Therae is no 54 | Sh,. Harlah
Mis Alka Creation 18.596 sq yards & office no-5 area 1749 sq yards (Firsl) F) Rs. 31.89 lakhs plus further B) Rs.1.70 lakhs NO0AMTO] fled / stay on | Kumar
(Prop-Alka Chaudhary) Floor) at plot no-1 Arya Nagar colony pargana lonitehsil &| (000 8 Oiher charges : SO0 PM | sale of property | BEO04177 70
Q-218-A PH-1 Vivek Wilkar Dalhi-95 distt Ghaziabad standing in the name of bMre Alka o e G} Rs, 50.000
And Choudhary W Mr, Sanpeey Kumar G) 01.02.202
St Alka Choudhany Wio Sh. Kunwar Pal Singh Bounded as East Road- 60 fest, Weast Gali 10 fast H) Physical
w B-HI237, Secior-5 Rajinder Nagar Ghaziabad ULP Morth —affice no -3, South office no.B
And
Sh. Sanjeey Kumar S/o Sh. Kunwar Pal Singh
G=H237T, Sector-5 Rajinder Magar Ghaziabad L P
| 3 |PHNBRB/IOSAFDARJUNG ENCLAVE{DASS10) EM OF one residential free hold built up fiat bearing no —C-| E) 16.05.2018 AYRs 15,84 lakhs BA1203 | There is no 504 EI‘I- Hansh
Sml Sadbana Sehdey & Sh, Narender Sefldey 1195/ 5=, an E]r-l'_:-l]lld Noor (§1 4] 1 lf':ﬂl|l:llv"=| feezl |;_:|r'l|':,l'['||'|'“hl:_:|l,_:|| EVvB=17 kb 51 iry & I3 ) 1180 AW TO el 3-;.|H:|,l CH LAFTaT
B-17, Vikram Enclave Sahlimar Garden Ghaziabad-201005 roof rights super covered Area 650 5q ft approxie. B0.38sq| - o 3 ke R funhan iiatest | B) R Yoo fekhe B00PM | sale of property | BBO0417TT0
ALSOAT mirs MG being part of free hold bult up property bearing | & ©Other charges ) Rs. 20,000
2 ek Lard e il | s b no C-1/893, BLOCK CG-1 Siluated at DLF dilshad EXT-IIl in| &) 6102018
H e T ELE LIRS RO o S L ) the area of village brahmpura tehsil & distt Ghazisbad UPiR| sy Physical
e name of Smil Sadhana Wie Sh Marender Sehdev and sh
Marander Sahdev Sfo Sh Ramwear which is bounded as
under
East: plot no-C1/82, WEST : PLOT NO-C1/94
(1 - - Norht: Road 30 ftwide  South: others land
4 |PNBE B/O Vasant Kunj Mew Delhi (411400} Entire Lower Ground Floor & Third Floor at the built up| E) 22 10.2018 A)Rs, 78,50 tnkhs 2641.000 | There iz SA | Sh. Harish
| MS T.5 CHADHA & CO), property at 148/A Street No-29 Arjun Nagar New Delhi-| £y R 30,72 LAKHS plus furthor A) Rs, 7.65 lakhs MNAANMTO| fited but no | Kumar
Prop-Yikramjast Singh Chadha 110023 Measuring 82 Sq Yards in the name of Smt.| . .0 40 charges 2 : 4400 PM stay on sala | BERDLITTFO
H NO-148-A loower Ground Floor Arjun Magar Safdanung Enclave Maw Delni- | Gurmeet Kaur, ek Lol D, D of propectly
110020 G} 12.02.2018
Also at H} Physical
Smit. Gurmeat Kaur WO She Tara Chand Chadha
H. WO=-14808 Upper Ground Floor Arjun Magar Safderung Enclave Maw Dalhe-
[ | 110029
Alsoal
ShVikramjeat Singh Chadha
H NO-148-A Upper Ground Floor Afun Magar Safdarjung Enclave Mew Dealhi-
110029
' 5 |PHNEB/IO Saket New Delhi (035810 IF bearing Pwi. G-13, Araa measuring about 12'-5"X7'-| E) 14.11.2017 A Rs 33,30 lakhs M | There iz SA | Sh Harish
L] - B Yashi Inlaernalicral T.3M" (plinth area 9 24, mirs) on  Ground Floorwithout Fi Rs.66,36 LAKHS Plus furfhar B) R 3.33 lakhs MA0ANMTO!  flled Bt mo ANy
{Prop-Sh.Sudhir Kumar) Terrace/roof rights), part of free hold propery bearing| .ococva cthar charges SR e 3 G400PM | stay on sala | 8800417770
H €-15, FF, Green Park Extension New Delhi-110016 Municipal No. 2190, Ward No. XV, Block-J, GaliNe. 62-63,] " ™ Lo ik ELLOGN of property
Alsc al sliuated 8l Nahwala, Karel Bagh, Mew Delhi-110p05( S)08.04.2018
h Shap Mo-13-14, Shrijes Mall Gurudwara Road, Karod Bagh, Mew Duelhi-11 0005 standing in the name of Sh. Sudhir Kumar Sio Sh, Marinder| H) Physical
Adsoat Singh
c G123, Ground Floor Municipal No-2120, Ward: MNo-MV1 Block-) Gall No-82-G3,
a Maiwala Karal Bagh New Dethi-110005
| & |PNE B/O Vasant Kun] NEW DELHI (D78010) All part & parcel of Free Hold Third Floor Built on| E)21.12.2020 A) Rs, 17,50 lakhs | 26.11.2024 | There is no 8A | Sh. Harish
"B K. B Prakash . Southern Fur_llnn of Propoerty Bearing No-RZ-3714.| £y Rs. 21 27 LAKHS Plus furlher B) R, 1.75 lakhs NAAMTO| filed f stay on | Kumar
H no-RZ-371/4 Khasra Mo-51/14 Village Palam Raj Magar-ll Mear DDA Park| Land Measuring 75.00 Sg Yards Out of Total Land libarcar Bocthar o Rar A 4 ) WHPH |sale of property | BBGOITTTO
Falam Colony Mew Delhi-110077 Measuring 150.00 Sq Yards Khara No-51/14 Situated in ' g (=) RS- 20.000:
Abge il the area of Village-Palam Caolony Known as Raj Nagar-2 | Lo} 10082021
— Sh. K_R. Prakash Mair Alias Prakash Nair Alias Prakash S/oSh. K.RRaghavan |Mear DDA Park Palam Colony MNew Delhi-110077 | H) Physical
H no-11719 First Floor Kishangarh Willage Vasant Kunj Mew Defhi- 110070 having Proportionate Land Ownership Right with Roof |
- Also at Terrace Right bounded as under
SsmiLPritha Chandran Wo Sh K.R Prakash Alias Sh Prakazsh 'H no-117/48 First| East; Others Property
Floor Kishangarh Vilklage Vasant Kun| Mew Dell-110070 Weasat: Others Property
Also al South-Road
Emt. Pritha Chandran W/o 5h. K. R Prakash Alias Sh Prakash Morth: Remaining Portion/Road
H no-RZ-371/4 Khasra Mo-5114 Yillage Palam Ra) Magar-1l Near DDA Park
Paltam Colarny Mew Dhelhi- 110077
- BRIEF TERMS AND COMNBITIONS OF E-AUCTIOM SALE: The sale shall be subject to the Terms & Condiicns prescnbed in the  Security Interest {Enforceément) Rules 2002 and to the following further - conditions.
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Jamnagar Municipal Corporation

TheJamnagar City also known as Qil City, Brass City, Chhoti Kashi &
ParisofSaurashtra.Jamnagar Municipal Corporationhascompleted
and many projects are under Progress for the betterment of the
citizen of Jamnagar City. The growth of Jamnagar City has been
booming under the strong leadership.

Railway Over / Under Bridge

Railway Over Bridge on L.C.No.-188 near Hapa Marketing Yard, at the cost of Rs.
41.89 crore is in progress.

With completion of the bridge, it will not only help in saving fuel and time,it will
drastically reduce the pollution. It will be a new, easy and safe passage from highly
populated Darbar Gadh area to Rajkot Highway.

i':. ' - y | L | “__

Fly Over Bridges

Work on Fly Over Bridge from Sat rasta circle to shri Subhash Chandra Bose stat-
ue worth of Rs.193 crore is in progress. This bridge is 3.4km long, which makes
longest bridge in Saurashtra region. With completion of this bridge, citizens of
Jamnagar city will get relief from the traffic congestions on major junctions.
Work on Fly Over Bridge on Lalpur Bypass junction worth of Rs.64.91 crore 1s go-
ing on full swing. With completion of this bridge, traffic of Rajkot — Dwarka high-
way will be separated from city traffic between GIDC Phase — 11 and Phase — I1I.
Fly Over Bridge on Samarpan Circle is in planning.

Fly Over Bridge on Theba Bypass Junction is being also planned.

With completion of these fly over bridge works, there will be significant change
in traffic movement. People will get relief from traffic congestions, reductions in
accidents, saving of fuel, time and precious environment.

. o,
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Lake Development

Rejuvenation & Development of Ranmal Lake (Part-I1 & I1I) worth of Rs.35 crore
is in progress. This development work is on the Nature Theme. It is to conserve the
natural values of the environment. With completion of this project people will get
a relaxing environment and it will be the best place for bird lovers.

River Front Development

River front development of Rangmati River in Jamnagar will commence shortly.
In this project, Rejuvenation and Conservation of water, resources and its sur-
roundings is the main objective. It is to improve the quality of water as well as with
the help of protection wall it will also save from heavy flooding. With completion
of this project citizens will get a beautiful natural environment.

VIKASIYATRA

o

The Jamnagar Municipal Corporation (JMC) has started work on the Ranmal Lake development project
(Part-2). The project, estimated to cost 30 crore, is expected to be completed in two years said the Municipal
Commissioner Shri D. N. Modi. As part of the project, the lake’s storage capacity will be increased by 1 crore liters
through excavation. Additionally, a new road will be constructed from the old RTO office to Saat Rasta.
Municipal Commissioner D.N. Modi has addressed public concerns about converting the lake into a concrete
structure. Under the project, the civic body will reinforce the lake’s periphery with stone and construct a sturdy
wall using beams. Amenities will include entry plazas with four entrances, parking facilities, rental bicycles, walking
and cycling tracks, planters, seating areas, a footbridge, play areas for children, and hawker kiosks.
Furthermore, the project will feature toilet facilities, solar lights, a sound system, CCTV cameras, a water ATM, a
compound wall, and a lakefront railing. A small amphitheater and a sewage treatment plant will also be built.
The project also encompasses the creation of an aromatic garden, butterfly garden, herbal garden, and flower
garden. Additionally, approximately 10,000 trees will be planted around the lake’s periphery.

-

L CYCLE TRACK WITH SEATING, MILE STONES/SIGNAGE

Herbal Garden : These gardens offer access to fresh, organic herbs for
cooking, herbal remedies, and aromatherapy, while also providing op- &
portunities for relaxation and connection with nature. With diverse plant
selections and various design options, herbal gardens cater to individual
preferences and can tailored to fit any space. They contribute to personal
well-being, environmental sustainability, and the promotion of biodiver-
sity, making them valuable additions to any home or community.

Aromatic Garden: This garden is a sensory delight, offering al tapestry of
scents that invigorate and relax. It’s a sanctuary where herbs, flowers, and [
plants release their fragrances, from the calming lavender to the zesty ba-
sil. This garden engages not just sight, but also touch and smell, creating
a multisensory experience that connects us with nature’s bounty. Whether
used for culinary delights, aromatherapy, or simply to uplift spirits, the F
aromatic garden is a small paradise within reach.

Butterfly Garden : A butterfly garden is a vibrant oasis designed to attract
and sustain these delicate winged creatures. Bursting with colourful flow-
ers like milkweed, coneflowers, and butterfly bushes, it provides nectar
for adult butterflies while also serving as a habitat for their larvae. This
enchanting garden not only enhances the beauty of any space but also
plays a crucial role in supporting biodiversity and pollination. It’s a living
canvas where nature’s dance unfolds, inviting us to marvel at the graceful
flight of butterflies and cherish the interconnectedness of all living things.

-. &‘; -.
Cycle tracks and Jogyging Tracks : Jogging tracks and cycle tracks in s
parks provide dedicated spaces for people to engage in physical activity
and enjoy the outdoors. Jogging tracks offer designated pathways running
or jogging, promoting cardiovascular health and stress relief. Cycle tracks
provide safe lanes for cyclists, encouraging active transportation and en-
vironmental sustainability. Both tracks enhance the park experience, fos-
tering healthier lifestyles and community connectivity.

Yoga and Meditation Spaces : Yoga and meditation spaces parks or com-
munity centres offer serene environments for individuals practice mind-
fulness and enhance their well-being. These dedicated areas provide a
tranquil setting away from the hustle and bustle of daily life, allowing.
practitioners to connect with themselves nature. Yoga and meditation pro-
mote physical flexibility, mental clarity, and emotional balance, fostering
sense of peace and relaxation. These spaces often feature comfortable
seating, soft lighting, and natural elements to create an atmosphere con-
ducive to inner reflection and spiritual growth. Overall, yoga and medita-
tion spaces provide valuable resources for individuals seeking to cultivate
a harmonious mind-body connection and lead healthier, more fulfilling
lives.

Cycle stations: Cycle stations for hiring bicycles are convenient facilities

located in urban areas, parks, or tourist destinations that offer rental services for bicycles.
These stations typically provide a range of bicycles suitable for various purposes, such a |
commuting, sightseeing, leisurely rides. Users can easily access bikes either registering on-
line or using automated kiosks at the station. The rental process is often streamlined, allowing |
users to unlock bikes with a membership card or smartphone app and return them to any sta-
tion within the network. Cycle stations promote sustainable transportation, reduce traffic congestion, and encourage physical
activity, making them valuable assets for communities striving for eco-friendly and healthy lifestyles.

These lake will also he facilitated with Decorative light poles, Seating, Dusthins at appropriate places and Gazeho etc.
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Nonistopidevelopmen

Restoration, Conservation, Consolidation & Re-Production of Bhujiyo Kotho and
Restoration & Conservation of Teen Darwaja were completed at the cost of Rs.
25 Crore.

Same way, restoration of Bhujiyo Kotho (phase-II) at the cost of Rs. 13 crore is
still in the progress.

Also, famous “Ek Dandiyo Mahel” & heritage “Mandvi Tower” is in planning
stage.

These works will enhance the historical legacy of the Jamnagar City.

Health Works

One Urban Community Health Center (UCHC) at Dhinchada Ring Road was com-
pleted at the cost of Rs. 13.75 crore.

Another Urban Community Health Center (UCHC) at Hapa Marketing Yard Road
at the cost of Rs. 10.08 crore is nearing to completion.

Also, development of Urban Community Health Center (UCHC) on Lalpur Road
at the cost of Rs. 13.29 crore is also progressing.

These development works will provide easy, fast and good medical services to the
nearby people. It will also reduce load at the G. G. Hospital.

A — ™

Jamnagar Municipal Corporation has done many works for the
hetterment of the city life

ESR, Filter Plant, Under Ground Sump, Pipeline Network, Pump House under “
NAL SE JAL”. Construction of Sewage Treatment Plant (STP), Under Ground
Drainage line network for discharge of the sewage water are magor works.

Solid Waste Management team has done excellent job in door-to-door garbage
collection and waste-to-energy sector.

LED street lights Illuminates the main roads and small streets also. Solar plants
generates the green energy.

Nand Ghar, Aangadwadi, PHCs, Schools, Library, Yoga Studio, Zumba Studio,
Game Zone, etc. development works were undertaken for the improvement of the
lifestyle of the citizens of Jamnagar.

General Board Building, Town Hall Renovation, Sports Complex, Multi-Purpose
Auditorium, New Fire Station and Civic Centres for outskirts of the city areas, Six
Lane entry roads are some visionary works are being planned and implemented.

Planning and implementation of waste water treatment and reuse are to be given
to different industries as per NGT Guidelines.This will earn sizable revenue for
maintenance of sewage project, which project is under the progress.

Pradhanmantri Aavash Yojna (PMAY) 2 is going to be launched for economically
weaker section people, Safai Kamdar’s and Anganwadi workers as per govern-
ment of Gujarat Guidelines.

PARTH B SUKHPARIA
New Delhi
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PLACEMENT WEEK ENDED ON OCT 25

lIM Calcutta logs
100% placements in
summer internships

Record monthly
stipend of 1.89 L;
564 offers for

475 students

MANU KAUSHIK
New Delhi, November 1

THE INDIAN INSTITUTE of
Management (IIM) Calcutta
has secured 564 offers for
475 students during the
summer internship place-
ments for its flagship post-
graduate MBA programme.
This is higher than the 513
offers that the institute had
received lastyear for 466 stu-
dents, and signalled an
improvement in the job mar-
ket scenario.

The average monthly
stipend stood at ¥1.89 lakh per
month, while the median was
X2 lakh per month both being
anew institute record.

During the placements,
which was conducted in a
hybrid mode where multiple
cross functional roles were
opened by 175 recruiters
acrossavarietyof sectors, the
highest domestic monthly
stipend stood at ¥3.67 lakh
per month whereas the high-
est international monthly
stipend stood at %6.75 lakh
per month.

Last month, one of the
older IIMs — IIM Lucknow -
had secured 100% placements
(576 offers) for its 40th batch
of post graduate programme
studentsand the 21st batch of
post graduate programme
(PGP)inagribusiness manage-
ment students. Since last year,
premier institutes like IIMs
and IITs have been facing
placementissuesastheoverall

SIGNALLING IMPROVEMENT IN JOB MARKET

M This placement
is higher than the
513 offers that the
institute received
last year for 466
students

M The average
monthly stipend
stood at ¥1.89 lakh
per month while
the median was

¥2 lakh per month

B The highest domestic monthly
stipend stood at ¥3.67 lakh per
month whereas the highest
international monthly stipend
stood at ¥6.75 lakh per month

M [IM Ahmedabad will | m1IM
conduct summer Bangalore
internship concluded
recruitment process | its summer
for the post-graduate | placement
programme interviews
on November 12 last week

macroeconomic conditions
are not favourable for top-tier
jobs. But this year's summer
placements show early signs of
improvement.

Ritu Mehta, chairperson of
placement activities at IIM
Calcutta said that the out-
come of the summer intern-
ship offers demonstrate the
future readiness of its stu-
dents in a highly competitive
landscape.

Globally, there is an on-
going recalibration of man-
agerial jobs and pullback of
job postings, hence we are
grateful to our recruiters to
repose their trust in our stu-
dents and our academic
processes,’ she said.

Similar to the last year,
IIM Calcutta saw participa-

tion of firms from all major
sectors like FMCG, manufac-
turing, finance, consulting,
technology, analytics, phar-
maceuticals,among others.
According to the statement,
the cluster-cohort placement
process that involved various
policies such as “dream offer”
enabled recruiters to find a
better student-recruiter fit,
making the overall process a
win-win for both recruiters
and students.

Meanwhile, IIM Bangalore
concluded its summer place-
mentinterviews last week,and
the final report is awaited. [IM
Ahmedabad, on the other
hand, will conduct summer
internship recruitment
process for the PGP pro-
gramme on November 12.
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Ace fashion designer oh1t Bal dies at 63

RINKU GHOSH
New Delhi, November 1

JUST A FEW months ago,
designer Rohit Bal,who died of
cardiac arrest at 63 in Delhi on
Friday,was thinking of afashion
showwith havelis and music,“a
grand multi-sensorial theatre
productionin the time of digital
coldness.”And when he did take
the final bow on the ramp last
montbh, frail, gaunt and white-
haired, with showstopper
Ananya Pandey, he had crossed
another generational divide.
Like he always had.

The show, Kaynaat, which
was the finale of the Lakme
Fashion Week,was a reminder
why Indian fashion will forever
need Bal to show what classic

elegance is.So even if he’s gone,
the enfant terrible of Indian
fashion will always be the OG.
Bal,whohadbeenbattlingheart
disease for thelastfewyears,still
managed to stand tall,awobble
be damned. He was even think-
ing about travelling to Varanasi
andwas keen totake India’s tier-
2 cities by storm with epony-
mous stores in each of them.
Over the years, Bal has been
projected in the media as an
enfant terrible for breaking all
kinds of rules: in the process, he
also broke the stiffness of an
exclusionaryelitism.That’swhy
heisstillremembered as Gudda,
amanwithagenerosityof spirit
that saw him rooting for peers
unobtrusively from the side-
lines, like any guest or camerap-

erson. That comes from a rare
self-confidence, the kind that
doesn’tfeel threatened bynewer
or even feels competitive.

If Rohit Khosla can be cred-
ited for shaping couturein India
with a design grammar book,
then Bal should be credited for

Over the years,

Bal has been
projected in the
media as an enfant
terrible for breaking
all kinds of rules: in
the process, he

also broke the
stiffness of an
exclusionary elitism

carrying it forward after
Khosla’s death in his 30s. Bal
himselfacknowledged thatnot
asingle day passedwhen hedid-
n’t think about Khosla. And
unconsciously enough, hefilled
the contours of Khosla with
classic elegance,accommodat-

ing the richest of Indianwear
and heritage fabricsintoa West-
ern silhouette and its subtle
grammar. Bal will forever be
remembered for marrying tra-
dition and individual talent
with wearability.

Yet for all the rarefied envi-
rons of couture, he saw fashion
as a mass culture statement.
“Couture is the price of skill and
artistry but that doesn’t mean
that skill cannot be all-encom-
passing.Ilook at a person, see
what theyarewearingand know
what their comfort, ease, flair
and body statement are about.
My job is to express that lan-
guageviamyworks,’hehad once
explained.That’swhyhewas the
first designer to put out a pret
line in Khadiand for Linen Club.

How India lost the plot at Wankhede

SANDIP G
Mumbai, November 1

DUSK BROUGHT DRAMA to
the Wankhede Stadium. The
evening was unfolding
smoothly for India—New
Zealand bowled out, Yashasvi
Jaiswal and Shubman Gill bat-
ting without ado—when the
script turned awry,leaving the
contest on a knife edge. In the
space of 10 wild minutes,
Jaiswal reverse swept to his
doom, the night watchman
Mohammed Siraj survived a
lone ball, miserably burned a
reviewand Virat Kohli ran him-
self out for a non-existent sin-
gle, the slinging, sniper-eyed
throw of Matt Henry stranding
him despitea full-stretch dive.
From 78/1, India stumbled to
86/41in11 balls.

The pendulum swing
shocked the spectators. Even
after the players retreated to
the dressing room, they lin-
gered on in disbelief, before
they headed to the exit doors.
Three favourites of theirs had
returned to the pavilion. Even
Ravindra Jadeja, when asked
about the meltdown, joked
that he didn’t have the time to
process it. There was a farcical
nature toit.

Until that moment, Jaiswal

Air quality in Delhi stable despite
pollution norms violation: Report

DELHI'S POLLUTION BOARD
claimed that the air quality
index did not show any signifi-
cant change this Diwali, even
after many flouted pollution
norms.According to a report by
the Delhi Pollution Control
Committee, the 24-hour aver-
age Air Quality Index (AQI)
reached 328 onThursday,rising
to 360,a dayafter Diwali,which
avoided a severe spike.

The report stated that the
PM2.5 levels decreased by 4 per
cent as compared to Diwali last

ChatGPT
will work as
search engine

ASSOCIATED PRESS
San Francisco, November 1

OPENAI IS LAUNCHING a
ChatGPT-powered  search
engine that could put the arti-
ficialintelligence (AI) company
in direct competition with
Google and affect the flow
of internet traffic seeking
news, sports scores and other
timely information.

San Francisco-based OpenAl
said Thursday it is releasing a
search feature to paid users of
ChatGPT but will eventually
expandittoall ChatGPTusers.It
released a preview version in
Julytoasmallgroup of usersand
publishers.The original version
of ChatGPT, released in 2022,
was trained on huge troves of
online texts but couldn’t
respond to questions about up-
to-date events notinits data.

Google upended its search
engine in May with Al-gener-
ated written summaries now
frequently appearing at the top
of search results. The sum-
maries aim to quickly answer a
user's search query so that they
don't necessarily need to clicka
linkandvisitanotherwebsite for
more information.

Google’s makeover came
after a year of testing with a
small group of users but usage
still resulted in falsehoods
showing the risks of ceding the
search for information to Al
chatbots prone to makingerrors
known as hallucinations.

year. While the PM10 levels,
consisting of particulate matter
thatis 10 micrometresorlessin
diameter, increased by 11%.
PM2.5 are fine inhalable parti-
cles, with diameters that are
generally 2.5 micrometres and
smaller,andare thegreatestrisk
tohealth.Theacceptableannual
standard forPM2.5 is40 micro-
grams per cubic metre.
However, the Central Pollu-
tion Control Board (CPCB) data
claimed that Delhi recorded its
most polluted Diwali in three

years.OnThursday, thecity's 24-
hour average Air Quality Index
(AQI)wasrecordedat 330,com-
paredto218in2023and 312in
2022.Thenational capital'sAQI
was recorded in the 'very poor'
category with a reading of 362
at 9 am on Friday.

Most monitoring stationsin
Delhi showed similar pollution
levels,with 37 out of 39 report-
ing air quality in the ‘very poor’
category. However, it avoided a
severe spike due to various pol-
lution control efforts imple-

mented across the city, the
reportsaid.Asignificant reduc-
tion in crop residue burning
incidents also helped mitigate
severe pollution levels. The
datarevealeda 51% reduction
in residue-burning incidents
in Punjab, Haryana, and Uttar
Pradesh as compared to 2023,
contributing to lower overall
regional pollution.

The  report  further
underscored the effectiveness
of government efforts to com-
bat pollution. —PTI
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use by the Members,

attoll free no. 1800 21 09911,

Place : Chennai
Date : 01.11.2024

NOTICE OF POSTAL BALLOT / E-VOTING
TO THE MEMBERS

Pursuant to Section 110 read with 108 of the Companies Act, 2013 ("Act”) read with Rule 22 and Rule 20
of the Companies (Management and Administration) Hules, 2014,
Nos, 1472020 dated April 8, 2020, 17/2020 dated April 13, 2020 and the latest one being General Circular
No, 082024 dated September 19, 2024, issued by the Ministry of Corporate Affairs, Government of India
{“the MCA Circulars”) and Regulation 44 and 47 of the SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015, the Notice of the Fostal Ballot seaking consent of the members by
voling through electronic mode (“remote e-voting”) for the item as setout in the Postal Ballot Notice dated
Cctober 22, 2024, has been sent by emall on Friday, November 01, 2024 to those Members who have
registered their email addresses with the Company / Registrar & Transfer Agent/ Depository Participants
as on the cut-off date ie., Thursday, October 31, 2024 ('Cut-off date'). Members whose names appear in
the Register of Members ( list of Baneficial Owners as on the Cut-off date alone are entitled to vote by way
of remaote e-voting. The requirement for sending physical copy of the Postal Ballot Notice and Postal
Ballot Form has been dispensed with under above referred MCA Circulars. The communication of the
assentor dissent of the members would take place through the remote e-voting system only.

The Company has engaged the services of Cenfral Depository Services (India) Limited ("CDSL"} to
provide e-voting facility to its members for voting on the resolutions set outin the Postal Ballot Notica. The
remote e-votling period commences on Saturday, November 02, 2024 at (9:00 AM) IST and ends an
Sunday, December 01, 2024 at (5:00 PM) IST. E-voting will be blocked by CDSL immediately thereafter
and will not be allowed beyond the said date and time. Once the vole on a resolution is cast by a Member,
the Member shall not be allowed to change it subsequently. The detailed process and manner for remote
e-volting for individuals, non- individuals and members holding shares in physical form and demat form
are explained in the Notes lo Postal Ballot Notica. Members are requested to carefully read the 'e-voting
Instructions’ mentioned in the Postal Ballot Motice.

Any change in your e-mail addresses and KYC defails may please be communicated either to your
Depository Participant{s) in the case of demat shares or the Company's Ragistrar & Transfer Agent
Integrated Registry Management Services Private Limited at corpserv@integratedindia.in in the case of
physical shares by submitting the duly filled and signed Form ISR-1 (available on the website of the
Company's RTA hitps/www.integraledregistry.infKY CReaqisler.aspx), as the case maybe.

The Motice has also been placed on the Company's website viz., hitps:/www.dragarwal.com/for-
investors-dr-agarwals-eye-hospital-itd-newland CDSL website viz., httpsyfwww.avolingindia.com for

The Company has appointed Mr. Subramanian Chandrasekar, Practising Company Secratary, Chennal,
to act as the Scrutinizer, for conducting the Postal Ballot process, in a fair and transparent manner. The
results of the Postal Ballot will be announced by the Chairman cum Managing Director or any other
persan authorized by him, not [ater than two working days from the last day of e-voling and will be
displayed on the website of the Company at www.dragarwal.comffor-investors! and on the e-voting
website of CDSL at www.evotingindia.com. The results will simultaneously be communicaied o the
Stock Exchangei.e., BSE Limited.

All gnevances connacted with tha facility for voting by electronic means may be addressad to Mr. Kakesh
Dalvi, Sr. Manager, CDSL, A Wing, 256th Floor, Marathon Futurax, Mafatial Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk. evoling@cdslindia.com or call

For Dr. Agarwal's Eve Hospital Lid.

Chairman cum Managing Director

read with Ganeral Circular

S4/-
Dr. Amar Agarwal

DIN: 00435684
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Ajaz Patel celebrates with teammates after taking YashasviJaiswal's W|cl<et onthe 1stday of the
3rd Test between India and New Zealand, at the Wankhede Stadium, in Mumbai on Friday PTI

was raising the spirit of the
crowd, batting with the matu-
rityofaveteran,dousing every
possible danger the surface
and the bowlers threw up.And
theninasnap-of-the-moment
misjudgment, he picked a
reverse sweep of allthe toolsin
hiskit.It’sone of his high-yield
strokes, but on a surface with
turn and bounce, when other
strokes of his were working,
when  end-of-play  was
encroaching,itwasill-advised.
Or even suicidal. He had

watched throughout the day
how one wicket ushers in a
cluster. But when you are
young and confident,the mind
is fertile for indiscretion.

So with just two overs to
negotiate, he strangely pre-
empted the reverse sweep. He
telegraphed his design prema-
turely, hunkered down and
switched his stance. Patel just
had to bowl it full and flat on
his stumps.Jaiswal missed and
was bowled. Later, Jadeja
admitted such incidents hap-
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pen in Test cricket. “Chotta,
motta galtiyom hota hain, game
mein sab hain,’ he said.
Rather,suchincidents tend
to be more frequent when the
batting group is struggling,
when their morale is shat-
tered.Ateam that has picked a
habit of collapsing will find
one way or the other to col-
lapse again. One that could be
fatalin Australia too.Ithasnot
snowballed to the 46 or 54/7
or 53/6 scale, but 6/3 has a
throbbing potential to enlarge

into another crushing tale of
self-destruction.

Drama intensified. Siraj
walked in and was trapped in
front, first ball. It’s only
expected, sometimes night
watchmen don’t survive till
close of play. Ludicrous,
though, was the review he
binned. The ball had hit his
back-leg in line with the off-
stump. There was no edge
either. Still Siraj, ever DRS-
eager, consulted and walked
back repenting his impulse.

Walked in Kohli, to the
familiar delirium that greets
him around the world. Five
balls to stumps, he whipped
Rachin Ravindra gorgeously
through midwicket for a four.
The sort of stroke that implies
his emphatic mood. The next
ball, Kohli pushed to mid-on,
saw an onrushing Matt Henry,
but still scurried for the run. A
shrewd judge of singles, the
over-keenness to reach the
non-striker’s end nipped his
latest shot at redemption.

He underestimated the
power and accuracy of Henry
as well as the sacred truism—
never challenge a bowler’s
arm—and saw himself a few
inches behind the crease
when the ball hit the base of
the stumps.
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