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COP29: INDIATO
PUSH FOR MORE
CLIMATE FUNDS

INDIA IS LIKELY to press
for enhanced funding
commitments by the
rich world at the UN
Climate Change Conference, or
COP29, scheduled in Baku,
Azerbaijan next month, reports
Arunima Bharadwaj. B PAGE 2

SLOWING URBAN
FMCG GROWTH
THE URBAN DEMAND
% consumer goods
(FMCG) is slowing after
CEOs of top firms have said in
their Q2 commentary, reports
PM TO INAUGURATE
FIRST PVT MILITARY
PRIME MINISTER
x NARENDRA Modi and
Pedro Sanchez will
inaugurate India’s first private
Vadodara in Gujarat on Monday,
reports Shubhaijit Roy. B PAGE 18
Why there's no end to
airline bomb hoaxes

DEMAND HURTS
for fast-moving
months of sustained growth,
Viveat Susan Pinto. B PAGE 4
AIRCRAFT FACTORY
his Spanish counterpart
military aircraft production plantin
CEXPLAINER
B PAGE 4

Most startups fail to light
up chip design segment

JATIN GROVER
New Delhi, October 27

Concern over earnings
growth, weak demand
& geopolitical conflicts

VIVEK KUMARM &
JOYDEEP GHOSH
Mumbai, October 27

IF SAMVAT 2080 was for the
most part all about swinging of
the bat in a typical T20 game, the
new year starting this Friday is
expected to be like a classic Test
match where the scoring rate will
slow down considerably. Adding
to the uncertainties of a tricky
pitch will be a host of factors
ranging from risks to earnings
growth, weak consumption,
global conflicts and foreign
funds moving money to China.
That mood is reflected in the
unanimous verdict of India’s
money managers and market
mavens: Returns in Samvat
2081, they believe, will be
modest. While Nilesh Shah,
managing director at Kotak
Mahindra AMC, advises investors
to moderate return expectations
significantly, Andrew Holland,
CEO of Avendus Capital Alternate
Strategies, says returns from the
benchmark indices will be about
10% in Samvat 2081, less than
half of that in Samvat 2080.
Others  agree.  Shankar
Sharma, founder, GQuant
Investech, believes the rally,
which is in its fifth year, is likely
to take a breather. And Sankaran
Naren, ED and CIO, ICICI

MANUFACTURING PUSH

THE MAJORITY OF startups have failed to
light up the chip design space. Of the roughly
60 proposals submitted to the ministry of elec-
tronics and IT (MeitY) by these companies to
get the benefit of subsidies under the design-
linked incentive (DLI) scheme, only 14 have
beenable to make the cut.The ministryhasset
itself a target of funding 100 startups.
Again,of these 14,only 5-6 startups includ-
ing Mindgrove Technologies and Aheesa Dig-

B Government has |
set a target of

$500-bn

electronics
manufacturing

ital,have been able to secure fabrication orders

B Semiconductor incentive scheme
has outlay of ¥76,000cr & ¥1,000cr is
reserved for design-linked incentives

Market gurus see muted
returns in Samvat 2081
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ANDREW HOLLAND,
CEO, AVENDUS CAPITAL
ALTERNATE STRATEGIES

NILESH SHAH,
MD, KOTAK MAHINDRA AMC

Up to October 24, 2024

Source: NSDL

v WE EXPECT RETURNS
ACROSS DEBT, EQUITY

AND GOLD TO CONVERGE = & |
ROBUST CURRENT
MARKET VALUATIONS

SHANKAR SHARMA,
FOUNDER, GQUANT INVESTECH

RETURNS FROM
INDICES IN SAMVAT
2081 WILL BE LESS
THAN HALF OF 2080...
EARNINGS
NOW HAVE
TO START
CATCHING
UP WITH

Prudential, calls for a cautious
investment approach as current
market valuations are elevated,
driven by overly optimistic
domestic sentiment.

Investor sentiment during
Samvat 2080, which ends this
week, was bullish for the most
part. However, the markets have
lost momentum over the past
month. Since September 27, the
Sensex has lost 7.5% with more

TO ANARROW RANGE

Wary of 'bad
IPO', Swiggy
again cuts
valuation

ADITYA KALRA
New Delhi, October 27

-
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than Y40 lakh crore of investor
wealth wiped out.

Shah says while India’s long-
term growth story is intact, green
shoots in consumption as well as
private investment don’t seem to
be sustaining. “We expect returns
across debt, equity, and gold to
converge to a narrow range.
Holland says, “Earnings have to
start catching up with valuations
now. You've seen that in this

FOOD DELIVERY GIANT Swiggy
hasslasheditsIPOvaluationagain,
to $11.3 billion, 25% belowthe ini-
tial goal of $15 billion, as market
volatility and the lacklustre debut
of Hyundai India weigh on senti-
ment, two sources said on Sunday.

BlackRock and Canada Pension
Plan Investment Board (CPPIB) will

SANKARAN NAREN,
ED AND CIO,
ICICI PRUDENTIAL

¢ kg '
ALTHOUGH INDIA'S
MACROS LOOK

ARE ELEVATED, .
DRIVEN BY
OVERLY

OPTIMISTIC
DOMESTIC —

VALUATIONS COOLING-OFF PERIOD IS 5 SENTIMENT
DUE...IT MAY BE STARTING . .

results season. If you miss, the
fall in prices is very hard”

Sharma pointed out that
typically bull markets usually end
in the fifth or sixth year, or at least,
take a reasonable breather.“We are
in the fifth year of a bull market,
so simply, statistically, a cooling-
off period is due, and we may well
be starting that now,” he said.

Continued on Page 18
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Rising costs dent
India Inc margins

424 select firms see
revenues grow at
just 6% in Q2FY25

FE BUREAU
New Delhi, October 27

THE INCREASE IN costs of a host of
items, including commodity price
spike and rising employee expenses,
hasdented the operating margins of
companies at a time when revenue
growth has been muted.

For a group of 424 companies
(excluding banks, financials and oil
marketing companies) that have
announcedresultsfor Q2FY25, rev-
enues grewatamodest 6% year-on-
year (y-0-y). At the same time, the
total expenditure went up by 7%
leading toafallin operating margins
of about 80 basis points (bps) y-o-y.
Further, thanks to an 11% rise in
interest costs,net profitswere
up only 4% y-o-y.

At Havells, employee
costs increased by 26%
y-o0-y due to an increase
in manpower and salary
hikes while spends on
advertising shot up by
53% y-0-y ahead of the
festive season. The firm
alsoinvested in new dis-
tribution and sales channels.

At Hindustan Unilever, the
adjusted gross margins contracted
125 bps y-o0-y due to volatility in
prices of commodities — the prices of
palm oil and tea rose 10% and 25%
y-0-y.At Indigo, the total expenses —
aircraft fuel,rentals,repairand main-
tenance and airport charges —in the
Septemberquarterincreased by22%
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y-0-y while the revenue
from operationswentup
by 13.6%. The airline
posted a  surprise
consolidated loss of
X987 crore in Q2FY25,
the first quarterly loss in
twoyears.
At Colgate, the gross
margins contracted 23
bps y-o0-y and the operating
margin by 206 bps y-o-y largely due
to higher advertising and promo-
tions, even as raw material prices
were benign. The rise in advertising
and promotionswas close to 100 bps
y-0-y. Thisdampened marginswhich
contracted by 120 bpsy-o-y.

Continued on Page 5
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This Diwali, bring joy to your life with our comprehensive
range of products customised as per your needs.

invest in the $1.4-billion IPO,
which will be the country’s second-
biggest stock offering thisyear, the
sources told Reuters.Swiggy, Black-
rock and CPPIB did not immedi-
ately respond to requests for com-
ment outside business hours.
Indian shares have fallen for
four weeks in a row, the longest
suchlosing run since August 2023,
with the benchmark Nifty 50
index down more than 8% from
record highs hit on September 27,
due to persistent foreign selling.

B Government

also provides

deployment-

linked incentives
. to startups

M Ministry has set
a target of
funding 100
startups under
incentive scheme

for their design prototype.

MeitY officials attributed the poor strike
rate to many startups being basically into
designing and the fact that their designs have
not been approved by companies which are
making products. Further, it seems that most
of them lacka fixed client base.They have also
probably been unable to get external funding
support from venture capitalists (VCs) and
other investors.

“It is an irony that India has 20% of the
world’s chip design engineers,but it hardly has
any intellectual property (IP) of its own,which
is key for the country to become a product
nation and reach the target of $500 billion in
electronics manufacturing,”an official said.

Nariman Point gets a new lease of life

UrlianNa ri @
Shakti

for Women's
Empowerment

Inthenextleg,the governmentis expected
to extend the DLI scheme to larger companies
so that more IPs can be generated. Firms such
as L&T Semiconductor Technologies and NXP,
among others, have expressed interest in the
scheme.Thereisalsoaplantoincrease the out-
lay of the scheme.

Continued on Page 18 Continued on Page 5

RAGHAVENDRA KAMATH
Mumbai, October 27 RECENT DEALS

Tenant Building name Area (in sq ft)
ITMAY NOT be the bustling Central bUSi' Jeﬁ:eries India Express Towers* 16,276 _
ness district it oncewas but Nariman Point The Boston Consulting Group | Nariman Bhavan* = 12,542 N |

is getting a new life. With a clutch of com-
panies, law firms, foreign consulates and
consultancies setting up their offices here,
lease rentals have moved up.

This haswhetted the appetite of prop-
ertyagents who believe the rentals could
climb all the way to over 1,090 per
square feet, virtually doubling from the
current levels of about ¥570 per sq ft. To
be sure, rentals in the tony Bandra Kurla
Complex (BKC) have hit ¥1,000 per sq ft
but companies seem to be re-discovering
the benefits — and charm — of being
located in Nariman Point.The better con-
nectivity with the 10.58-km Coastal
Road and Metro 3 between Seepz and
Colaba is a big draw.

Between Januaryand September,leases
for 40,000 sq ft of office space have been
signed and this doesn’t include leases that
have been renewed. Property consultant
Cushman and Wakefield expects this could
goup to 60,000 sq ft before theyearis out.

7,652
12,688
3470l

The Federal Republic of Germany |Hoechst House*

The Consulate General Of China | Nairman Bhavan*

| Bajaj Bhavan

CJS Speciality Chemicals

Union

W 40,000 sq ft
Education Loan

of office space
leased during
Jan-Sept period

H H Property
agents expect

rentals to rise to
¥1,090 per sq ft

_ Nariman Point**per sq ft/month; Source: Industry

Compare that with just 17,000 sq ft of
leases that were closed outin 2023.

This demand forworkplaces has driven
up rentals by 8-10% in the past one year.
They’rerulingatnearly X570 persq ft hav-
ing surpassed rentals in the central busi-
ness districts of both Bengaluru,whereitis
about X353 persq ft,and the National Cap-
italregion,whereitisabout ¥4 30 persq ft,
property consultant Knight Frank said.

Sanjay Dutt,MD and CEO of Tata Realty
& Infrastructure,said some companiesare
locating their offices in Nariman Point as
they need to be close to their corporate
clients, BSE and government offices. “Also
seniorbankersand CXOs haveclientsanda
social network there so they live in South
Mumbai,” he said.
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[N |

For more details, visit your nearest Union Bank of India Branch
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TEN INJURED IN
BANDRA STATION
STAMPEDE

AT LEASTTEN persons
were injured in a
stampede at Mumbai's
Bandra railway station
on Sunday when hundreds of
people attempted to board a
Gorakhpur-bound train to head
to their native places for the
upcoming Diwali and Chhatth
festivals, civic officials said. The
Western Railway, however,
stated two persons were injured
in the incident.

SBI NAMED BEST BANK
IN INDIA BY GLOBAL
FINANCE MAGAZINE

STATE BANK OF India (SBI) was
recognised as the Best Bank in
India for 2024 by Global Finance
Magazine of the US at its 31st
Annual Best Bank Awards event
held during the sidelines of
Annual Meetings of the IMF and
the World Bank in Washington.
SBI chairman CS Setty received
the award.

DELHI'S AIR QUALITY
DETERIORATES
TO 'VERY POOR’

AFTER ATWO-DAY
gap, Delhi's air quality
turned 'very poor'
again on Sunday as
calm winds prevented
dispersion of pollutants. Some
areas in the national capital
recorded 'severe' pollution
levels. Delhi's 24-hour average
Air Quality Index (AQl) was
recorded at 355 at 4 pm as
against 255 on Saturday, CPCB
data showed.

BITTU HOLDS
MEETING WITH
FCI OFFICIALS

UNION MINISTER OF state
Ravneet Singh Bittu on Sunday
held a meeting with officials of
Food Corporation of India (FCI) to
review the movement and
procurement of food grains in
Punjab, said an official statement.
The meeting was held against the
backdrop of the Kharif marketing
season for 2024-25 and the
ongoing concerns over paddy
procurement, management, and
storage in Punjab

AGENCIES

Storage crunch
not impacting
procurement
of paddy, says
minister

SANDIP DAS
New Delhi, October 27

ALLAYING FEARS OF a delay in
paddy procurement because of stor-
age crunch in Punjab, which is the
biggest contributor to the central
pool grain stock, food minister
Prahlad Joshi said on Sunday suffi-
cient storage is being created in the
state through evacuation of grain to
consuming states.

While stating the food ministry
has provided the state government
month-wise evacuation of rice from
Punjab to expedite paddy procure-
ment, Joshisaid that some slowdown
in paddy lifting is because of high
moisture content in the grain due to
rainsjust prior to harvesting.

While 1.6 MT (million tonne) of
storage capacityisavailablein Pun-
jab, another 6.5 MT of storage
capacitywillbeavailablein the state
with the evacuation of surplus rice
to consuming states by March
2025.“We are shifting around 1.3
MT —1.5 MTrice monthly from the
state to consuming centres,”a food
ministry official said.

“The agencies are committee to
purchase 18 MT of paddy from Pun-
jabinthe currentkharif season,’Joshi
saidatabriefingand added there has
been somemisinformationaboutthe
storage crunch. More than 3 MT of
additional storage capacity is being
created in the state through private
entrepreneur guarantee scheme.

As on Saturday, out of 5.45 MT of
paddy arrival in mandis across Pun-
jab, 5 MT of paddy has been pur-
chased at minimum support price
(MSP) in the ongoing kharif market-
ing season (2024-25).

Ly

COP29 MEET IN AZERBAILJAN STARTS NEXT MONTH

India likely to push for more
funds to meet climate goals

The country may also
seek efficient energy
storage systems

ARUNIMA BHARADWAJ
New Delhi, October 27

LEADERS IN THE upcoming United
Nations Climate Change Conference,
or COP29, scheduled in Baku, Azer-
baijan, next month are expected to
press formore collaborative effortsto
expedite renewable energy (RE)
capacity additions and seek
enhanced funding commitments by
therichworld.

India, which has time and again
advocated for coal-based energy to
meetits powerrequirements,islikely
to maintain its stance with a major
push for global climate fund and
action planstoaddress the challenges
inoperationalising RE.The countryis
expected to push for efficient energy
storage systems and transmission
connectivity for green energy.

“India will likely push for a major
global climate fund, calling for fair
contributions from developed
nations based on their past emis-
sions,whileensuring that this transi-
tion is fair and balanced,” said
Mahesh Girdhar, MD & CEO, EverEn-
viro Resource Management. “We
expect India to also push for more
funding for projects that help
strengthen infrastructure and agri-
culture against climate impacts.”

The industry believes that India

ADDRESSING GREEN CHALLENGES

M India is expected to
press for transmission
connectivity for green
energy

M India would emphasise

oo A

e

the need for countriesto = -

move away from fossil B COP28 had B At COP28,

fuels at their own pace, concluded setting up of a
experts say with a final 'new collective

B The country's focus is agreement, quantified goal on
likely to be on speeding pushing nations ~ climate finance' in
up the use of clean to triple the 2024 was

energy technologies like ~ renewable discussed

green hydrogen, solar, S M New fund was
wind and bioenergy, ggggc'ty by to start from

including biogas

$100 bn per year

would emphasise the need for coun-
triestomoveaway from fossil fuelsat
their own pace, keeping energy secu-
rityand economic growth in mind.

Lastyear,COP28 had concluded
with a final agreement, pushing
nations to “transition away from
fossil fuels” and triple the renew-
able energy capacityby 2030 while
doubling energy efficiency
improvements.

“COP28 was historic in the sense
that it marked the conclusion of the
first ‘global stocktake’ of the world’s
efforts to address climate change
under the Paris agreement,” said
Parag Sharma, founder and CEO, 02
Power.“The outcomes of global stock-
takeaffirmed thatwearenotontrack

tolimit theglobal temperatureriseto
1.5 degree Celsiusand thewindowfor
any meaningful change is quickly
closing” Sharma said ambitious tar-
gets by developed countries, espe-
cially the US and other European
countries, are required to align with
the 1.5 degree Celsius temperature
limit. “Implementation of market-
based mechanisms is required for
technology transfer and low-cost
finance in developing countries like
India to meet the nationally deter-
mined contributions' (NDCs) overall
goal of 1.5 degrees Celsius tempera-
ture limit,”he said.

As COP29 approaches, India’s
focusislikelytobeonspeedingup the
use of clean energy technologies like

Prices of vegetables, pulses rise
in H1, edible oils turn cheaper

FOOD INFLATION
SPIKED t0 9.2% in
September
from5.4% in July, a
13-month low. To
be sure, retail prices
of potato and onion
increased the most
year-on- yearin
April-September.
Tomato prices,
however, have
contracted 18%
during the
same period.
Cereals and
pulses have
also

become
expensive.
Tur dal prices rose
23.4% in FY25 till
Septemberona
higher base of
23.7% during the
same period last
year. In contrast,
retail prices of
edible oils such as
groundnut, mustard
and palm have
contracted during
the first half of this
financial year,
compared with the
same period of the
previous fiscal.
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FY21 FY22

Source: Economic Outlook
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green hydrogen, solar, wind and
bioenergy, including biogas. Com-
pressed biogas, with its potential to
reduce emissions and manage waste
sustainably,will playavital role in this
transition,as per Girdhar.

Another key goal, the industry
believes,should be to secure a strong
climate financing that helps devel-
oping countries move away from fos-
sil fuels while giving them access to
latest technologies.

“India will need to press for more
funds. Commitment of $100 billion
peryearisnotadequate foremerging
markets.Several reports suggest that
emerging marketsrequire $ 3 trillion
annually to meet their sustainable
development goals,” Sharma said.
“India’s target of reaching non-fossil
fuel capacity of 500 GW by 2030 is
only possibleif we get funding atlow
interest rates from multilateral
development banks.”

AtCOP28,settingup ofa‘newcol-
lective quantified goal on climate
finance’in 2024 was discussed, tak-
ingintoaccount the needsand prior-
ities of developing countries.The new
fund thatwastostartfromabaseline
of $100billion peryear,was supposed
to be a building block for the design
and subsequent implementation of
national climate plansthatneed tobe
delivered by 2025.

“Alot of action is already happen-
ingin developing countrieslike India,
but in the absence of clarity on cli-
mate finance,cheap fundsarestillnot
available to fund the climate action,”
Sharma said.

Centre to
urge states
to adopt
Gati Shakti

PRASANTA SAHU
New Delhi, October 27

THE UNION FINANCE ministry will
soonwrite to state governments, urg-
ing them to integrate their infra-
structure projects with the PM Gati
Shakti National Master Plan’s digital
planning tool to enhance multi-
modal connectivity across India,
sources told FE.

Since PM Gati Shakti’s launch on
October13,2021,infrastructure pro-
jectsworth 15 lakh crore,each with
investments of 500 croreand above,
have been evaluated. These projects,
primarily central sector initiatives,
span key sectors including roads,
energy,mineralsand therailnetwork.

Finance minister Nirmala
Sitharaman recently reviewed the
progress of Gati Shakti and
instructed officials toencouragesstate
participation for larger-scale infra-
structure integration into the plan-
ning tool. She also said that central
ministries have to be more proactive
and bring in more projects into the
Gati Shakti fold. Currently, central
projects X500 crore and more are to
be covered. “To take it forward, the
finance minister directed thatletters
be sent to both states and central
ministries. Wewill be reaching out to
them soon,”’a senior official said.

Nine states and UTs have issued
instructions for making state mas-
ter plans using Gati Shakti platform.

The PM Gati Shakti digital plat-
form aims to strengthen multi-
modal connectivityinfrastructure for
economic zones by aligning 16 cen-
tral ministries for integrated plan-
ning and coordinated implementa-
tion alongside state governments.

I-T Act review

Experts call for
quick disposal of
pending appeals

PRIYANSH VERMA
New Delhi, October 27

TAX EXPERTS HAVE called for sev-
eralreformstoaddressissuesrelated
to pending cases with the commis-
sioner (appeals), reduce compliance
burdens for companies in relation to
MSME payments and introduce
options for taxpayers to settle select
litigation cases.

Theserecommendationscomeas
part of the ongoing comprehensive
review and redrafting of the Income
TaxAct,1961.

In a notification earlier this
month, the finance ministry said the
government’s policy with reference
todirect taxesin the medium-termis
to phase out tax incentives, deduc-
tionsand exemptions,while simulta-
neouslyrationalising therates of tax.
It specifically asked the industry to
recommend how to “reduce compli-
ances”, provide “tax certainty” and
“reducelitigations”.

According to official sources,
more than 580,000 cases are cur-
rently pending at the commissioner
of income tax (appeals) level, an
increase fromaround 530,000 cases
atthebeginning of 2024.

Experts note significant delays in
scheduling hearings and issuing
orders, both online and in person.
Despite repeated reminders, there
has been little response or action
from the department on long-pend-
ing cases, some of which have been
unresolved for over six years.

“Itisrecommended thatall pend-
ing cases with CIT(A) be resolved ina
phasedand time-bound manner, ide-
allywithin the next one to two years.
Subsequently,regular matters should
be expedited,’said Yogesh Kale,exec-
utive director of Nangia Andersen
India. “If necessary, the number of
commissioners assigned to these

RECOMMENDATIONS

M Experts recommend that
all pending cases be resolved
in a phased and time-bound
manner, ideally within the
next one to two years

M For "45-day" payment rule
for MSMEs, experts suggest
the CBDT to issue an FAQs to
clarify scenarios where the
rule is breached and explain
the resulting tax implications

B More than 580,000 cases are
currently pending at the
commissioner of

income tax (appeals) T A '
level ziﬁagi

cases should be increased.”

Sanjay Sanghvi, partnerat Khai-
tan & Co,suggested implementinga
time-bound resolution process,
particularly under the faceless
appeal regime.“This would provide
much-needed relief for MSMEs, as
the current requirement to pay
20% of disputed tax during appeal
negatively impacts their working
capital,”he added.

Regarding the“45-day” payment
rule for MSMEs, experts suggest that
the Central Board of Direct Taxes
(CBDT)issuean FAQtoclarifyvarious
scenarios where the rule is breached
and explain the resulting tax impli-
cations. This rule, introduced in Sec-
tion 43B(h) of the Finance Act 2023,
prohibits tax deductions on pay-
mentstomicroand small enterprises
if made after the 45-day deadline,as
mandated by Section 15 of the
MSME Act 2006. This compliance
burden has also led to disputes for
largerbusinesses.

Compensate for trade
loss, India tells Turkey

MUKESH JAGOTA
New Delhi, October 27

WITH CONSULTATIONS NOTYyield-
ing results, India has sought com-
pensation from Turkey for the trade
loss suffered byits polyesterindustry
due to the safeguard duties it has
imposed on Indian imports, a senior
official said.

The consultations were held last
week on the basis of a notice by India
on October 14 after Turkey, in Sep-

measures,acountryhastohave prior
consultations with members having
a substantial export interest of the
product concerned to give space to
consultations.The consultationslast
week were held under this provision
and as it did not yield desired results
for India, it sought compensation.

India’s overall trade with Turkey
was $10.4 billion in thelast financial
yearwith exportsat $6.65 billionand
importsat $3.78 billion.

India is involved in similar dis-

tember, decided to putesonexportofsteelto
extend the safeguard In September, the EU and the UK. With
duties for another two bilateral consultations

years on the polyester
staple fibre(PSF). In
FY24, India’s export of
the commodity to

Turkey decided
to extend the
safeguard duties
for another

with the EU failing to
break the logjam over
extension of safeguard
dutiesonitssteel exports,

Turkeywas $22.18mil-  two years on the  India in September noti-
lion. polyester fied the WTO that it pro-

Ifthe compensation staple fibre poses toretaliate in equal
does not come then measurebyeitherimpos-
India has the option to —— ing extra duties on
impose  retaliatory imports or withdrawing

duties or take some otheraction that
equals theloss suffered by t, the offi-
cial said.

The safeguard duty on PSF on
many countries, including India, by
Turkey has been in force for many
years and has seen many extensions.
In Septemberthisyearitwasrenewed
for the third time.

The World Trade Organisation’s
(WTO)Agreement of Safeguards says
that prior to applying the safeguard

trade concessionsfromthe 27-mem-
ber bloc. In the case of the UK, the
products on which India had pro-
posed toimpose extra duties in retal-
iation toduties on steelhad beeniden-
tified but have still not been notified.

The most talked about instance of
India actually going ahead and
imposing retaliatory duties hap-
pened in the case of the US when it
imposed extra taxes on some farm
and steel products.

Sugar output seen at 33 MT, enough to meet local demand

SANDIP DAS
New Delhi, October 27

THE FOOD MINISTRY has esti-
mated sugar production at 33 mil-
lion tonne (MT) for 2024-25 sugar
season (October-September),which
would be adequate to meet domes-
tic annual consumption of 29 MT
as well as 4.5 MT required for
ethanol production.

Sources told FE as the crop con-
dition is robust, the production
would be definitely higher com-
pared to previous seasonwhich had
earlier forced the government to cut
supplies to ethanol manufacture.
“The sugar production prospects
are much better than earlier esti-
mated due to adequate monsoon
rainfall, the output is expected to
bearound 33 MT this sugar season,’

an official said.

Sugarcane sowingin the current
kharif season was 5.76 million
hectare, higher than previous year.
Inflation in sugar has been in the
single digit for last many years.

For 2023-24, sugar production
is estimated at 32 MT, lower than
32.8 MT in the previous season.

Officials said at the beginning of
sugar season on October 1 thisyear,
carry forward stock with mills were
7.9 MT against 6 MT of sweetener
at the beginning of the previous
year’s season.

“Ethanol production from B-
heavymolassesand sugarcanejuice
willdivert 40 — 4.5 MT of sugar, sup-
plying 400-450 crore litres of
ethanol and achieving 18% blend-
ing targetin 2024-25 ethanol sup-
ply year,” Deepak Balani, director

ROBUST SUPPLIES

Retail inflation in sugar (%, y-o-y)
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general, Indian Sugar Mills & Bio-
Energy Manufacturers Association
(Isma) said.

However according to private
estimate, 5 MT of sugar may be
diverted for ethanol production.

financialexp.epaptin

In August, the food ministry had
allowed the use of sugarcane juice
and sugar syrup for ethanol pro-
duction in the 2024-25 ethanol
supply year (ESY/November-Octo-
ber), reversing last year's ban.

In December 2023, the govern-
ment prohibited the use of sugar-
canejuice or sugar syrup forethanol
production in the 2023-24 ESY to
ensure adequate sugar availability
for domestic consumption and
keep pricesin check.

According toan official note, the
blending percentage has touched
15.83% in July, 2024 and cumula-
tive blending percentage has
crossed 13.6% in the ongoing ESY
2023-24.

Encouraged by this progress, the
government has set a target of
reaching 20% blending by the end
of 2025-26.

Food minister Pralhad Joshi had
recently written to Niti Aayog to
prepare a road map for achieving
ethanol blending target to 25%.
Joshi has noted that the govern-

New Delhi

ment is considering proposals to
increase the ethanol price for the
2024-25 ESY,along with the mini-
mum selling price (MSP) of sugar by
the mills. The current MSP of sugar
has remained at ¥31/kg since Feb-
ruary 2019.

India is the world’s second
largest sugar producing country
after Brazil.

The government sees the
ethanol blending program as a key
to meeting its green energy com-
mitmentsandimproving the finan-
cial health of sugar mills.

However, the government is
unlikely to allow sugar exports in
the current season. India exported
6 MT of sugar in the 2022-23 sea-
sonand since then the government
has not allocated any quota for
sugar exports.
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CENTRE-RIGHT
WINS POLL IN
QUEENSLAND

PP QUEENSLAND

- BECAME
e

AUSTRALIA'S first

mainland state to
elect a centre-right
government in more than 18
months, breaking the Labour
Party's hold on power ahead
of a national election due by
May. The Liberal-National
Party would win at least 48
out of 93 seats in the
Legislative Assembly of
Queensland, more than the
47 needed for a majority in
the state parliament,

according to the Australian
Broadcasting Corp.

GEORGIAN
RULING PARTY
WINS ELECTION

THE RULING GEORGIAN
Dream party received more
than 54% of the vote in
Georgia's parliamentary
election on Saturday, the
electoral commission said
on Sunday, though the
outcome was disputed by
opposition parties.

TWO KILLED IN
RUSSIAN ATTACKS
IN UKRAINE

TWO CIVILIANS
WERE killed in
Russian attacks on
Sunday in Ukraine's
southern Kherson region,
which is split by the front line
and regularly hit by Russian
artillery, drones and missiles,
the regional governor said.
An elderly man was killed
after explosives were
dropped on him from a
drone, he said. AGENCIES

e

NEGOTIATIONS TO SEEK SHORT-TERM CEASEFIRE

Israeli strikes kill 45 in north
Gaza as truce talks resume

NIDAL AL-MUGHRABI
Cairo, October 27

ISRAELI MILITARY STRIKES
killed at least 45 Palestinians
across the Gaza Strip on Sunday,
mostoftheminthenorthofthe
enclave, Palestinian health offi-
cials said, as efforts to secure a
ceasefirein the more thanyear-
longwar resumed in Qatar.

Thedirectors of the CIAand
Israel’s Mossad intelligence
agency will meet with Qatar’s
prime minister on Sunday in
Doha,an official briefed on the
talks told Reuters.

The negotiationswill seeka
short-term ceasefire and the
release of some hostagesbeing
held by Hamas in exchange for
Israel’s release of Palestinian
prisoners, the official said.

The talks aim to get Israel
and Hamas toagreetoahaltin
fighting for less than a month
in the hope it would lead to a
more permanent ceasefire.

There was no immediate
comment from Hamas but a
Palestinian official close to the
mediation effort told Reuters:
“Iexpect Hamaswouldlisten to
the new offers, but it remains
determined that any agree-
ment mustend thewarand get
Israeli forces out of Gaza”

The United States, Qatar
and Egypt have been leading
negotiationstobringanend to
the war, which broke out after
Hamas fighters stormed into
southern Israel on October 7
last year, killing 1,200 people
and taking more than 250
hostages, by Israeli tallies.

The death toll from
Israel’s retaliatory campaign
in Gaza is approaching
43,000, Gaza health officials
say, with the densely popu-
lated enclave in ruins.
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Palestinians inspect the site of an Israeli strike on a school sheltering displaced people,
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amid the ongoing conflict, in Gaza City on Sunday

Satellite images show Israeli strikes'
damage at 2 Iranian military bases

AN ISRAELI ATTACK on Iran
damaged facilities at a secre-
tivemilitarybase southeast of
the Iranian capital that
expertsinthepasthavelinked
to Tehran’s onetime nuclear
weapons program and at
another base tied to its ballis-
tic missile program, satellite
photosseenbyTheAssociated
Pressshow.Some of thebuild-
ings damaged sat in Iran’s

It was not clear if Egyptian
officials were also joining the
talks on Sunday.

Atleast 43 of thosekilled on

Parchin military base, where
the International Atomic
Energy Agency suspects Iran
in the past conducted tests of
high explosives that could
triggeranuclearweapon.Iran
long has insisted its nuclear
program is peaceful, though
theIAEA Westernintelligence
agencies and others say
Tehranhad anactiveweapons
programupuntil2003.— AP

Sundaywerein northern Gaza,
where Israeli troops have
returned to root out Hamas
fighters who it says have

|
A0
REUTERS

regrouped there.

Twenty people were killed
followinganairstrike on houses
inJabalia,thelargest of the Gaza
Strip’s eight historic refugee
camps,which hasbeen thefocus
of an Israeli military offensive
for more than three weeks,
medicsand the Palestinian offi-
cial news agency WAFA said.

An Israeli airstrike on a
school sheltering displaced
Palestinian families in Shati
camp in Gaza City, killed nine
people and wounded 20 oth-
ers, with many in critical con-
dition, medics said.

Footage circulated on Pales-
tinian media, which Reuters
could not immediately verity,
showed people rushing to the
bomb site to help evacuate the
casualties. —REUTERS

120 dead in RSF militia attacks in Sudan

SIMON MARKS &
MOHAMMED ALAMIN
October 27

MORE THAN 120 people were
killed by militiamen belonging
to the Rapid Support Forces
(RSF) in Sudan, a rights group
said, as the United Nations
decried indiscriminate shoot-
ings of civilians and acts of
sexual violence in the North
African nation.

The surge in violence
occurred in the eastern part of
Sudan’s Al-Jazeera state in

Brookfield
unit looks
to offload
$1.5 bn of

pvt credit

KAT HIDALGO, LAURA BENITEZ
& GILLIAN TAN

recent days. Middle Call, a
Sudanese rights groups, said it
had documented 124 people
killed by militiamen and at
least 150 more abducted
between October 20-25.

The conflict between the
Sudanese Armed Forces and
the RSF escalated in the past
one and a half years after both
sides refused to forge a power-
sharing deal and hold democ-
ratic elections in April 2023.
The war has drawn claims of
war crimes on both sides by
rights groups,and the Interna-

The conflict between the
Sudanese Armed Forces
and the RSF escalated in
the past one-and-a-half

years after both sides had

refused to forge a
power-sharing deal

tional Criminal Court has said
the RSF has committed acts of
ethnic cleansing.

“RSF fighters reportedly
shot at civilians indiscrimi-
nately, perpetrated acts of sex-

ual violence against women
and girls, committed wide-
spread looting of markets and
homes and burned down
farms,”the UN’s humanitarian
office in Sudan said in a state-
ment Saturday. Scores of resi-
dents from villages in the area
have been beaten, the UN said.
Clashes in Al-Jazeera are a
result of the military’s deploy-
ment of armed civilians in the
area belonging to “popular
resistance groups, the RSFsaid
in a statement on Saturday.
Al-Jazeera state, an area

that once earned the title of
being the nation’s breadbas-
ket, has been decimated by
conflict after Aqla Kaykal, a
local militia leader fighting
alongside the RSF, defected to
the army.

Abdel Fattah al-Burhan,
head of the Sudanesearmyand
the quasi-presidential Sover-
eignty Council, said in a state-
ment that the crimes make it
“impossible to tolerate the
militia” and vowed to punish
the perpetrators.

—BLOOMBERG

Japan’s ruling coalition
may lose House majority

SAKURA MURAKAMI, JOHN
GEDDIE & TIM KELLY
Tokyo, October 27

JAPAN'S RULING COALITION
is set to lose its parliamentary
majority, exit polls for Sunday’s
general election suggested, rais-
ing uncertainty over the make-
up of the government of the
world’s fourth-largest economy.
A poll by Nippon TV showed
Prime Minister Shigeru Ishiba’s
Liberal Democratic Party (LDP),
which has ruled Japan for
almost all of its post-war his-
tory,and junior coalition part-
ner Komeito would get 198 of
the 465 seats in the lower
house of Japan’s parliament.
That would be well short of
the 233 needed to maintainits
majorityand would be itsworst
election result since the coali-
tion brieflylost powerin 2009.
The biggest winner of the
night, the main opposition
Constitutional Democratic
Party of Japan (CDPJ), was pre-
dicted to win 157, as voters
punished Ishiba’s party over a
funding scandal and inflation.
The outcome may force
parties into fractious power-
sharing deals to rule, poten-
tially ushering in political
instability as the country faces
economic headwinds and an
increasingly tense security
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Election officers count ballots for the general elections, in

Tokyo on Sunday

environment in East Asia.

The election comes nine
days before voters in the
United States — Japan’s closest
ally — head to the polls in
another unpredictable ballot.

“This election has been very
tough forus,”a sombre-looking
Ishiba told TV Tokyo with about
40% of seats still tobe declared.

He said he would wait until
the final results, likelyduein the
early hours of Monday, before
considering potential coalitions
or other power-sharing deals.

Apollbypublicbroadcaster

REUTERS

NHK predicted his coalition
would win between 174 and
254 seats,andthe CDP] 128 to
191 seats.

Ishiba called the snap poll
immediately after being
elected to head the party last
month, hoping to win a public
mandate for his premiership.
His predecessor, Fumio
Kishida, quit after his support
cratered due to anger over a
cost of living crunch and the
scandal involving unrecorded
donations to lawmakers.

—REUTERS

Michelle Obama blasts
Trump at Harris rally

JENNIFER EPSTEIN, RILEY
GRIFFIN & JENNY LEONARD
October 27

KAMALAHARRIS GOT aboost
from Michelle Obama, one of
the most popular figures in
Democratic politics, as both
she and her rival, Donald
Trump, blitzed through key
states ahead of the November
5 presidential election.

“Can someone tell me once
again why we are holding
Kamala to a higher standard?”
Obama asked a crowd of sup-
porters in Kalamazoo, Michi-
gan, her first appearance with
Harris. “Let’s not forget the
incompetence and the corrup-
tion, the chaos,thatwas the cor-
nerstone of his entire fouryears
in office,’she said of Trump, cit-
ing the numerous members of
his administration who aren’t
backing his current run.

“I've got to ask myself why
on Earth is this race even
close,” Obama said. “It’s too

Funding Solutions for a

SUSTAINABLE . .
FUTURE

Extract of Unaudited Financial Results (Standalone & Consolidated) for the quarter and period ended 30-09-2024

-

Kamala Harrls greets Michelle Obama during a campaign rally
at the Wings Event Centre, in Kalamazoo, Michigan

close for myliking.”

Harris and Trump are hop-
scotching through the handful
of states that are expected to
determine the outcome of the
election, betting on high-pro-
file events over the weekend to
help drive voters to the polls.

President Joe Biden also
hit the campaign trail,attack-
ing billionaire Trump backer

BLOOMBERG

Elon Musk for allegedly hav-
ing started his career as an
“illegal worker.”

Democrats are hoping the
president will shore up support
for Harris in Pennsylvania, his
birth state, as Harris clings toa
1.7 percentage-pointadvantage
in the critical battleground in
the latest Bloomberg /Morning
Consult poll. —BLOOMBERG
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BROOKFIELP WEALTH SOLQ' s : Quarter ended Period Ended 5 | Year ended Quarter ended ' Period Ended ‘l"ear ended
TIONS is looking to offload a pri- N : Particulars -
o, 30-09-2024  30-06-2024 | 30-09-2023 = 30-09-2024 30-09-2023 | 31-03-2024 30-00-2024 30-06-2024 | 30- I:E-IDEE 30-09-2024 30-09-2023 | 31-03-2024

vate credit portfolioworth around

51.5 billion from the balance (Unaudited) (Unaudited) {u naudited) (Unaudited) {Unaummﬂ} (Audited) (Unaudited) (Unaudited) {U nauﬁitnd}. (Unaudited) (Unaudited) | (Audited)
sheet of American National, an 1, |Total Income from Operations 13,57118| 1302331 1157594 2650449 2255151 4714630 1368243 1307866 1167187 2676109 22775 80| 47,504.75
insurance company it acquired in L | . | . :
2022, according to people with 2. |Net Profit for the period (before Tax and Exceptional items) 5,039.62 432582 4,808, a? 936544 851862 1778064  5097.38 434923 483761 944661 855877 17, 959.94
knowledge of the matter. 3, |Net Profit for the period before tax (after Exceptional items) 503062 432582 480667 936544 851862 1778064 500739 434923 483761 944661 855677 17.959.94

The firm has enlisted Jefferies F — i s S e e 3 F— - it i 3 = -
Financial Group to find buyers for 4 _ruat Pmﬁ mr  the period aﬁer 1 tax (after Excaptional items) q_,qr_m:i;_?_ _ ;'.41@2_45_ _ ;ﬂ_ _?_'i_*g_a? 7447 92__ 6. 733, [:|IZI___ 14 ma ;1 _ n_ﬁ_qsr_.??_ _3 450 19| _3 789, 90: 7, 49? 'EU_ E ?5? gﬁj 14, 145 45_
the list of so-called limited part- 5, |Total CDFI'IDI'EhEI'ISI'u'E Income for the period [Comprising Profit for the period (after 133}1 2,753.57 3,525.02 418826 627850 733144 1506348 278582 354276 420529 632857 735579 15.180.73
ner stakes, said the people, who \and Other Comprehensive Income (after tax)]
asked not tobe namedbecause the 6. |Equity Share Capital (Face Value T10 per share) 2.633.22 9 §33.22 263322 283322 263322| 283322 2633220 263322 283322 2833122 2633220 253322
discussions are private. About ! o s b h ! : : B st ! | ‘ ! E | it | | - { e Thi) ! ! {
$1.2 billion of the portfolio is in 7. |Other Equity 7025081 6971814 60484 10 7025081 6048410 6614893 7087688 7030297 60949.28 7087688 6094928 66717.03
g}"li;{ate f:redit,.inclluding alziogs 8(1) 8, Secunlles Premium Account 1,577.53 1571783 1577, 53 1 57, 53 157753  1577.53

illion in senior loams an i I ] Chiiote] s |
million in opportunistic credit, 9. |Net Worth | 7289303 7235136 63,117.32 7289303  63,17.32 68.783.15 _ [
which sits lower in the capital 10. |Paid up Debt Capital/ Qutstanding Debt 47583164 45879420 413542, 23 475,831 E4 (4,13,542.23| 4,37,943.59
structure, they said. _ 11. | Debt Equity Ratio * 6.47 6.27 646 647 6.46 6.37

Representatives for Brookfield i : : _ : — 1 ~—1 — ——
and Jefferies declined to comment. 12. |Earnings per Share (of T10 each) (for continuing and disconfinued operations) (in T)

Brookfield’s approach shows | Basic 15.21 13.07 14,33 78.28 2557 53.11 15.33 13.14 14.39| 78.47 25,66 | 53.59
the market for secondhand fund Diluted 15,21 13.07 14,33 28,28 2557 | 53,11 15.33 13.14] 14.39 28,47 25,66 53,50
stakes is gaining acceptanceasan - -

nue to shed increasingly lar * Debi/Equity Hatio = Net Deblt / Net Worth (Net debt represents principal outstanding less cash and cash eguivalents availabile.
g‘;‘;iﬁfn: Tho Florids State Baned Y { P e : g / Record Date for 2* Interim Dividend for the FY 2024-25
of Administration is seeking bid- 1. The above financial results of the Company were raviewed by the Audit Committes and approved and taken on record by the Board of Directors at their The Board of Direciors at its meeting held on Oclober 26, 2024, daclared 2 interim dividend of ¥4/~ (Rupees Four only) per aquity
dersonthe secondary market fora respective mestings held on 269 October, 2024, These results have been subject to limied review by the Statutory Auditors of the Company, share of T10- each for the financial year 2024-25. Further, the Company has fixed Friday, November B, 2024 as the 'Record Date’

for rackaning eligibility of sharaholders for the purposa of payment of said intesim dividend. The said intarim dividend shall be paid on
or before November 22, 2024 to those shareholders, whose names appear (a) as beneficial ownears in the statementis) fumished by
the depostory(ies) as an the dose of business hours on November 8, 2024 in respect of shares held in electronic form; and (b) as
mambears in the regizier of members on November B, 2024 in respect of physical shares.

bundle of private credit stakes .
worth as much as $4 billion,
Bloomberg previously reported.
Theassets thatreach secondary 3.
markets are often sold at dis-
counted prices. The American
National opportunistic credit port-
folio may fetch bids for around 90
centsonthedollar,accordingtothe
people. Bids for the senior-ranking
debt may come in above that, one
ofthemsaid. @~ —BLOOMBERG

The above is an extract of the detaded format of Quarterly Financial Resulis fled with the Stock Exchanges undsr Regulation 33 & 52 of the SEB (Listing Ob-
ligations and Disclosure Requiraments) Regulations, 2015. The full format of the financial resufts is available on the Stock Exchange websites (www.bsaindia
eom and waw.nseindia.com) and also on the Company's webs#e [www recindia,nic in)

For other applicable disclosure as required under requiation 52(4) of SEBI (Listing Obligations and Disclosurs Requirements) Regulations, 2015, refer datailed
format of the financial results filed with the Stock Exchange (weow beaindia.com'and wew.nseindia.com) and can also be accessed on the Company's website
e recindianic.in)
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PROJECTS WORTH
X10K CR BY MARCH,
SAYS MACROTECH

REALTY FIRM

MACROTECH

Developers will launch

nearly 8 million square
feet of residential space in the
second half of this fiscal with an
estimated sales value of 10,000
crore, as part of its strategy to
expand the business.

MAHINDRA REALTY
ARM POSTS ¥14-CR
LOSS IN SEPT QTR

REALTY FIRM MAHINDRA
Lifespace Developers has
posted a consolidated net loss
of 214.01 crore for the second
quarter of this fiscal on lower
income. The company had
posted a net loss of ¥18.93 crore
in the year-ago period.

PANEL PITCHES FOR
ONGC CMDTO
LEAD ARM HPCLTOO

ONGC chairman and
MD should also be the
chair of the firm's
subsidiary HPCLin line
with the universal practice of a
corporate group having only
one chairman, a panel appointed
to work out synergies between
the two firms said in its report.

HZLTO INVEST UP
TO$2BNTO
DOUBLE CAPACITY

VEDANTA GROUP FIRM
Hindustan Zinc plans to pump in
up to $2 billion to double its
production capacity to 2 million
tonne in the next few years, its
CEO Arun Misra said.

PIRAMAL PHARMA
DEPLOYING $85-MN
CAPEXTHIS FISCAL

PIRAMAL PHARMAS
utilising a capex of
about $85 million for
various initiatives,
including capacity expansion, and
maintenance in the current fiscal,
according to its chairperson
Nandini Piramal. AGENCIES

e What has

panies

USAGE OF MASS PRODUCTS HIT, PREMIUM ITEMS BUCK TREND

Urban demand woes disrupt

VIVEAT SUSAN PINTO
Mumbai, October 27

AFTER HOLDING FORT for
months within the fast-moving
consumer goods (FMCG) market,
urban demand is slowing down, as
per Q2 commentary by CEOs of
top companies in the space.While
the slowdown is a concern, it is
limited mainly to the lower half of
the urban market, popular and
mass segments. The premium
products, on the other hand, is
showing growth, the CEOs said.

"The secular trend of premiu-
mization remains intact as pre-
mium products are doing better
than popular and mass-market
categoriesin urban areas.We have
no plans to move away from our
premiumization strategy due to
the broader urban slowdown,"
Rohit Jawa, CEO & MD, Hindustan
Unilever (HUL) said in response to
urban slowdown and the com-
pany’s way forward.

Almost two-third of FMCG
sales come from urban areaswhile
rural accounts for the remaining,
according to companies and mar-

URBAN STRESS, RURAL RECOVERY

Premium products contribution to FMCG

Sales

68)

W (in %)
Mass
Source: NielsenlQ_

Value growth

Popular Premium Super
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ket experts.

In an interaction with FE last
week, Tata Consumer's MD & CEO
Sunil D'Souza said that food infla-
tionary concerns had limited the
propensity of the urban middle
class to make discretionary pur-
chases.

"There is stress on urban
demand, though rural demand is
recovering. This has to do with
food inflation, which in turn, is
putting pressure on out-of-home

consumption in urban areas,"
D'Souza said. Nestle India’s CMD
Suresh Narayanan had pointed to
a ‘shrinking middle class’, which
was curtailing expenditure versus
premium consumers in urban
areas, who continue to remain
confident buyers.

A recent report released by
market researcher NielsenIQ
notes that premium brands are
growing approximately twice as
fast as their non-premium coun-

FMCG growth in Sept quarter

terparts in FMCG, thanks to a
growing aspirational base of con-
sumers. The K-shaped recovery
hasbeen fuelled bya growing base
of consumers at the top end,
almost 70%, who are willing to
paya premium for a good product
that will last longer.

“We are observing an increas-
ing convergence of aspirational
consumer preferences with higher
disposable incomes, as well as the
presence and access to premium
products,” Roosevelt D’Souza,
commercial head - India,
NielsenIQ said.

Roosevelt also points to digital
platforms, like as e-commerce,
emerging as a key enabler of pre-
miumization. Premium FMCG
consumption volumes are alsoris-
ing at almost twice the pace of
price increases, pointing to the rel-
ative price inelasticity of con-
sumersin this category. Home care
and processed foods, he says, have
seen particularly strong growth.
While wellness and health-
focused productsare gaining trac-
tion within personal care and
home care at the premium end.

D2C items’ demand
via -comm surges

Up to 2509 surge
for many brands

RAGHAV AGGARWAL
New Delhi, October 27
DIRECT-TO-CUSTOMER (D2C)
BRANDS arewitnessing up to 250%
higher demand on quick commerce
platformsthis festive season as com-
pared tolastyear,industryexecutives
told FE.

This is mainly due to the rapid
expansion of dark stores and the
higherimportance given by younger
people to convenience.

Beautyand cosmetics brand Swiss
Beauty said it has witnessed 250%
higher demand than last year on
Blinkit alone. Another beauty brand
VLCC also said it is witnessing a sim-
ilar growth in demand this year.

"Demand on quick commerce
platformshasbeenrobust,reflecting
the preferences of our younger cus-
tomers who prioritise convenience
and flexibility," said Rajat Tuli, vice
president of Marketing at VLCC.

"Our research shows that this
demographicpreferstoshop ontheir
own terms,often from the comfort of
their homes. This trend hasled to a
significant uptick in sales on quick
commerce and e-commerce plat-

RAJAT TULI, VICE PRESIDENT,
MARKETING, VLCC

DEMAND ON QUICK
COMMERCE PLATFORMS
HAS BEEN ROBUST,
REFLECTING THE
PREFERENCES

OF OUR
YOUNGER
CUSTOMERS

forms, where instant gratification is
key, headded.

Varun Gupta, co-founder of
smartwatch and earbuds company
Boult said they have witnessed their
sales on quick commerce platforms
jump by 100% month-on-month
‘multiple times during this year’.

"This growth is primarily driven
by the improved category visibility,
andincreased consumerreachdueto
expansion of dark stores by the plat-
forms, he said.

All the quick commerce compa-
nies have been focussing on opening
more darkstoresacrossvariouslocal-
ities to reduce delivery time and
improve reach.

Co-working startups bet on fit-out biz to fuel growth

ANEES HUSSAIN & AYANTI BERA
Bengaluru, October 27

CO-WORKING STARTUPS SUCH as

ated vendor contracts, set templates
and processesin place, states Ananta
Capital-backed SmartworksinitsIPO
documents, talking about its market

MADE TO ORDER

M Traditionally, the fit-
out market has been a

M Fit-out

fragmented space,
majorly dominated by
big developers, design

B Demand is high for
bespoke interiors from
tech startups, mid-sized

services
Awfis, IndiQube, Smartworks, and  opportunity in the fit-out-as-a-ser-  jclude
BHIVE, are scaling their fit-out busi-  vice space. installation :
nesses in addition to their core opera- PeakXV-backed Awfis, which  jcf5ors g firms
tion of providing managed office- made its debut in May, generates o ' e~ e
spaces as demand  for about25%ofitsoverallrevenuefrom ceiling, R T
7. . . . : interiors M Average cost of fit-
aesthetically-pleasing workspaces its fit-out business. In FY24, it oo .
] ) - furniture outs is around ¥1,800-
soar among new-age companies, recorded about X212 crore from fit
and more 2,000 per square feet

which prefer customised workspaces
withashort-termlease.

Fit-out services include installa-
tion of floors, ceiling, interiors, furni-
ture and more. Traditionally, the fit-
out market has been a fragmented
space with a large number of unor-
ganised players and majorly domi-
nated by big developers,design firms,
and property consultants.

“The fact that the core business of
flexible workspace operators is to
design, build and manage offices for
multiple customers allows them to
hold fit-out inventory, well-negoti-

outs projects,while the total revenue
was X850 crore. Within this 3212
crore, nearly 50% came from third-
partyclientswho engaged Awfis solely
forfit-out services.

“Webelieve thefit-outindustrywill
grow between 12-13% over the next
fewyears,while our fit-out business
willgrowbetween 13-15%because of
our ability to deliver services faster,”
said Awfis chairman and MD Amit
Ramani, in an interaction with FE.He
added that while the industry gross
margin in the fit-out business is
between 8-10%,Awfis keeps an aver-

GCCs entering India

age margin of around 15% in these
projects. The company started build-
ing its fit-out business about three
yearsagoand currentlyemploysabout
morethan 60 peopleinitsdesignteam
and about 120 people in the project,
construction and procurement man-
agement team.

Not just Awfis,all workspace oper-
atorsagreethatthereisahighdemand
for bespoke interiors with customisa-
tion options from new-age tech star-
tups, mid-sized GCCs entering India,

and evenestablished enterpriseslook-
ing to revamp their workspace.
IndiQube’s co-founder,Meghna Agar-
wal,also sees an opportunityin devel-
oping fit-outs for modernising older
propertiesin citieslike Mumbai,which
hasalargeinventoryof outdated prop-
erties.

“India’s commercial real estate
market currently standsat nearly 800
million square feet, with an annual
absorption of 40-50 million square
feet. However, the real potential isn't

Explainer

e Protocol for

limited to new fitouts — it also lies in
the renovation and retrofitting of
older office spaces,’she said.

Asforcompetitionwith traditional
playersin thefit-out space,theflexible
workspace operators have full-time
delivery teams on their payrolls,who
assist in building cost and design effi-
cient offices at a quick pace and allow
themtoeffectivelycompetewitholder
players,Smartworks pointed outinthe
IPO document. The company ven-
tured into fit-out-as-a-service space
this year through a project in Powai,
Mumbai, spanning 0.18 million
square feet and a seating capacity of
3,790.

Whiletheaverage cost of fit-outsis
around ¥1,800-2,000 persquarefeet,
for highly customised projects, the
rates are higher. For example, for
Rakuten’s office in Bangalore fit-out
costs reached as high as ¥8,000 per
squarefeetduetoextreme customisa-
tion. While Rakuten’s office is an
exception, fit-out costshaveincreased

overall in the last few years. Aditya
Verma,founderand CEO of The Office
Passnoted thatfit-out costshaverisen
from 1,400 to ¥1,800-2,000 per
squarefeetin thelast sixyears,and for
highly customised managed offices,
upto2,700.“Sixyearsago,thisentire
cost was absorbed by us, but today,
most property owners are willing to
share the cost, particularly for longer-
term tenants,”headded.

Meanwhile, Shesh Rao Paplikar,
CEO of Bengaluru-based BHIVE
Workspace, points out that lock-in
periodsarehigheracross theindustry
for highly customised built-to-suit
projects. “While we’ve successfully
completed large customised projects,
like the X75 crore Nuvama deal in
Mumbai’s BKC,thereare fewer excep-
tions like this. Most mid-sized GCCs
and enterprises are looking for flexi-
bility and shorter lock-in periods,
while having the convenience of
workingwith oneentitythanahostof
vendors,’he said.

e Action taken by

happened so far?

INDIAN AIRLINES HAVE received over
250bomb threats from anonymous
social media accounts in the last two
weeks.All the threats have turned out
tobe fake.This is an outrageous
number,as in the past 10 years, the
number of such calls has been only 120.
The threat calls have been issued to Air
India, Vistara,IndiGo,Akasa Air,
Alliance Air, SpiceJet,and Star Air.

Such calls seem to originate from
social media accounts specifically
created for this purpose.Tracing their
IPaddresses has notamounted to
much,as they have been found tobe in
Europe.This can possibly be due to
VPNs,and the perpetrators mightbe
operating from within the country
itself.The motives can vary,from
simple prank calls to intentional
disruption of theairlines'operations.A
17 year-old from Chhattisgarh who
posted 19 such threats,hasadmitted
that he did so toimplicate a person
withwhom he had abusiness dispute.
On Saturday, Delhi Police arrested a
young man who had allegedly posted
two threats.The calls haveled to
widespread disruption in flight
schedules, causing huge financial
losses toairlines and inconvenience to
passengers and crew members.

e How do such threats affect the airlines?

MORE THAN 150 million domestic
passengers were served by the Indian
aviation industry last year. Such a sheer
number,along with industry guidelines,
means that every threat must be taken
seriously by the airlines. Doing so does
not only mean grounding the flight

FEAR IN : — ' "‘m'g_?rnff:}: i
THE SKIES [Er—rteaugen e

FLIGHTS, INCLUDING
CARRIERS FLYING
ON INTERNATIONAL
ROUTES, HAVE
BEEN AFFECTED

Why there’s no end to
airline bomb hoaxes

Hoax bomb calls via social media have been disrupting tlights
foralmost twoweeks now,and law enforcement agencies
haven’t been able to nab all the culprits yet. Anwitii Rai takes a

NO SPECIFIC LAW
PERTAININGTO

C e HOAX BOMB CALLS
look at how these hoaxes have affected the aviation industry EXISTS IN INDIA
and what the government is doing to stop this CURRENTLY

AND COUNTING,

: _ ESTIMATED

and e\.racu.atlng.the passengers, butalso aeropl.anes returr} totheairport, REVENUE LOSS
coordinating with security crewand the changing the cabin crew, passenger
airports nearest to the aircraft at the time accommodation,and other such aspects OF AFFECTED
the threat is received. This,along with the can cause significant financial losses to AIRLINES DUETO
cost of grounding the aircraft, the airlines.As perreports, the latest BOMB HOAX
rescheduling flights,dumping aviation disruptions have already cost Indian THREATS

fuel mid-airto reduce theload as airlines over 600 crore.

financialexp.epaptin

handling such
threats

WHEN ABOMB threat is received, there
are two scenarios.If the flight isyet to
take off, the plane is moved to a secured
bayand checked thoroughly.The
passengers'baggage isalso screened. If
received mid-air, the airport-specific
Bomb Threat Assessment Committee
(BTAC) receives an alert. The BTAC
comprises representatives of the
Central Industrial Security Force (CISF),
Bureau of Civil Aviation Security (BCAS),
theairline concerned,and the airport
operator.The BTACs of the departure
and destination airports together
determine thelegitimacy and severity
of the threat.If within the domestic
airspace, theaircraftisasked toland at
the nearest airport if the threat is
deemed"specific"and thenis checked
byairport security staff after the crew
and passengers are evacuated.If the
aircraft hasleft the Indian airspace,Air
Traffic Control gets in contact with its
foreign counterparts to determine the
course of action.

the government

THE GOVERNMENTHAS told X, Meta,
Google and Twitter to promptly share
details about the useraccounts that
post these messages."The scale of
spread of such hoaxbomb threats has
been observed to be dangerously
unrestrained due to the availability of
the option of “forwarding/re-sharing/
re-posting/ re-tweeting” on social
media platforms,’it said in an advisory
on Saturday,and warned they could lose
immunity from prosecution for content
posted by users, granted under the
Information Technology Act, on failure
toremove such false warnings.Theywill
alsobeliable for consequential action
under the Bharatiya Nyaya Sanhita
2023 onfailure to observe the due
diligence obligations.

Meanwhile, the directors of the CSIF
and the BCAS have briefed the Union
home secretary and discussed ways to
tackle the situation on the ground.Pera
PTIreport,the BTAC protocol on threat
classification has been tweaked and a
“fine assessment,acting on a set of new
'red flags)is being undertaken now."

e Changes in law, harsher penalties for

hoaxers in theworks

THE GOVERNMENT IS also planning to
tweak the existing laws to deal with
bomb hoaxes to airlines and ensure

harsher punishments to deter such calls.

Among the moves in theworksare
changes to the Aircraft Security Rules
and amendments to the Suppression of
Unlawful Acts against Safety of Civil
Aviation (SUASCA) Act,1982.Thiswould
enable inclusion of those behind hoax
bomb threats to the no-flylist,which is

New Delhi

maintained only for unruly passengers as
of now.The ministry of civil aviation
(MoCA)wants the law's ambit to be
expanded in order to deal with bomb
threats evenwhen anaircraftison
ground and not operating a flight,and
make it a cognisable offence under the
Act.The inter-ministerial consultations
will be underway soon as MoCAwants
theamendments to take effect at the
earliest.
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DEDICATED POLICY ALREADY ACTIVE IN KARNATAKA

Now, Maha plans a GCC policy

URVI MALVANIA
Mumbai, October 27

MAHARASHTRA IS IN active
conversation with industry
stakeholders to formulate a
dedicated global capability
centre (GCC) policy to stay com-
petitive in the race to attract
investments from the fast-
growing sector.

This comes close in the
heels of Karnataka, which
unveiled the country’s first
dedicated state GCC policywith
theintention toattractas many
as 500 new centres,and create
350,000 jobs by 2029.

Sources said that senior
officials have met and dis-
cussed the issues and expecta-
tions of GCCs already present

STATE SUPPORT

M States like Andhra
Pradesh, Tamil Nadu,
Karnataka and Uttar
Pradesh have some
incentives in place
to attract GCCs

M Currently, India has
close to 1,600 unique
GCCs with as many
as 2,600 centres and
an employed
workforce of

1.7 million

39%
of India's
GCCs are
hosted in

Bengaluru,
accounting
for 4L6% of
the total
workforce

W Stakeholders suggested
initiatives like establishment of
special economic zones, tax
incentives, etc

industry stakeholders like

the issues and expectations

presence in multiple states,
including Maharashtra.

States like Andhra Pradesh,
Tamil Nadu, Karnataka, and
Uttar Pradesh have some
incentives in place to attract
GCCs.

The other states, including
Maharashtra have an active
IT/ITES policy,which so far cov-
ered GCCs,but now Maharash-
tra intends to have a separate
policy for the emerging sector.

Currently,India has closeto
1600 unique GCCs with as
many as 2,600 centres and an
employed workforce of 1.7 mil-
lion. According to data com-
piled by staffing firm Quess
Corp, 39% of India’s GCCs are

country’s GCCs.

“Maharashtra has the
advantage of data connectivity,
good quality power, and a high
density of data centres, which
makes it an ideal GCC destina-
tion. However,Puneand Mum-
baiare ranked third in terms of
GCC presence in the country,
behind cities like Bengaluru
and the NCR area,”a person in
the know observed.

This has spurred the state
towards the formulation of a
dedicated policy to attract
GCCs.The headroom for GCC
growthin the countryis signif-
icant,industry executives said,
asitisestimated thatevery 3rd
GCCin the country, is looking

After rejig, growth key
area for Zoomcar: CEO

AYANTI BERA
Bengaluru, October 27

FOLLOWING MONTHS OF
restructuringamidasevere cash
crunch and a near-erosion of its
stock price, Bengaluru-head-
quartered Zoomcar will now
focus on growing the number of
bookings on its platform and
onboarding more hosts to
bring back revenue
growth.

In an interaction
with FE, the self-dri-
ving car rental com-
pany’s CEO Hiroshi
Nishijima, who was
appointedtotheroleafter

r

\

evenwith shorter-duration trips
withdiscounts,the companycan
still make money if the number
of bookings keep increasing.

He added that the supply of
cars on the platform are still not
enough to meet the demand, so
acquiring and retaining hosts,
who list their cars on the Zoom-

carapp, isafundamental focus
area. Zoomcar charges
40% onthebookingfee,
along with value-
added and platform
fees, while the rest
goestothehost.
In the past few
months following its
Nasdaq debut in late

has focused on optimising its
pricing structure based on sup-
ply and seasonality, revamping
thesystem of customerratings &
reviews,and reducing marketing
and other operational expenses
to minimise losses. In the June
quarter,the companywasableto
bring down its net loss to $2.5
million from $28.8 millionayear
ago,while revenue from services
fell 159%to $2.2 million.
Besidesafreshinvestmentof
$3 million in June, which will
keep the companyafloat tillend
of November, Zoomcar has also
recently restructured its debt of
nearly $31 million, out of the
total outstanding debt of $39.5

staffing firms.
“We were asked to give sug-

with the representatives (from
the state). Wealso told them our

hosted in Bengaluru, account-
ing for 46% of the total work-

ata multi-city strategy.
Maharashtra government

the termination of its

'

December, the company

million.As of June end, the com-

pany had about $1.5 million in

co-founder  Greg
or looking to set up centresin  gestions fora policy to attract  experienceinotherstates,’said force. Pune and Mumbaieach officials could not be reached Moranin June, Hiroshi cash and cash equivalent,down
the state, along with other GCCstothestate,anddiscussed thecountryhead ofa GCCwith  hostbetween129%-14%ofthe till presstime forcomments. said that . Nishijima from $4 million a yearago.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(Rs. In lakhs)

a new lease of life

STANDALONE | CONSOLIDATED

If the space being occupied
doesn’t look big compared to
thevolumes in otherbusiness

Hoechst House.The consulate
of China has also opened
office in the area.

Reliance Industries remains
as do law firms such AZB &
Partners. “The Tatas never
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Year Ended |
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30.09.2023 | 30.09,2024 | 30.09.2023 = 31.03.2024 | 30,09.2024

A0.06. 2024

30.09.2023 | 30.09.2024 | 30.09.2023

31.03.2024 |

|Unaudited)  [Unawdited)

| {Unaudited) | (Unaudited)

Tetal Income fram operations

[Unaudited)

{Unaudited) {Hnnuditeqli_tunaudibed}

003,05 1545 1,960.00 184521 3,853.30 | 105695

S03.05

035.45 |

1,960,000

1,846.21

{Audited) |
3,853.30 |

Nt Profit'(Loss) for the period 115.01 94 .48 94 .88 209.47 184.83 3497.05 115.01 94 48 S 8BS | 200.47| 179.14 39118

(bafore Tax and Excepbonal items)

Met ProfitiLoss) for the period before
tax (after Exceptional Hems)

Met Profit'(Loss) for the period after tax |
{after Exceptional iterns)

Met Profit{Loss) for the perod from
discortinuad operations

hubs, it’s because the supply
in Nariman Point is limited.
Gulam Zia, executive direc-
tor,Knight Frank, pointed out
that while many companies
are looking for space, there
are not too many good build-
ings. Experts say very little
fresh supply has come into
the market in the past couple
ofyears.

Among the big deals that
have taken place recently, the
Consulate General of the
Republic of Poland took over
3,000 square feet of office
space in Nirmal Building. Ear-

Top-rung consultancy
firms such as The Boston
Consulting Group and invest-
ment banking firm Jefferies
are now working out of Nari-
man Point, while CJS Special-
ity Chemicals and Hind Off-
shore arein the neighbouring
Fort area.

Nariman Point, Fort, Bal-
lard Estate and others, the
original central business dis-
trict (CBD) in the seventies,
eighties and nineties,lost out
to BKC.One by one, top banks
and companies shifted to the
less-congested and well-

moved out of the locality
while the family office of Lak-
shmi Niwas Mittal is also
here,” Zia said.

Gautam Saraf, MD, Mum-
bai at Cushman & Wakefield,
said new-age companies and
multinationals are stringent
on compliance and onlya few
buildings in Nariman Point
have required facilities.
Mumbai Metro Rail Corpora-
tion’s plan to auction a 4.2-
acre plot in Nariman Point is
expected to boost the com-
mercial property market in
the area, he said. The plot has

115.01 94,48 84 .88 20947 18493 2497.05 150 94 46 54,88 | 200.47| 179,14 3a1.19

85.12 1.3 70.89 156.43 13846 746,91 20.69 G67.01 7053 | 147 T"I;'I; 132,37 286,15

-0.24 .05 0158 023 018 -4.24

i| Total Comprehensive Income for the To.92 G592 146.84| 13292 ZE6.47
panod [Comprising ProfitLoss) for
the pericd (alter fax) and Othar

Comprahensie Income (afer ax)]
26.93
2,191,440

Pald-up Equity Share Capitad
Dther Equity

Eamings Per Share (EPS)
(Face value of 5.2 2ach)

(for confinuing and discontinued
operations)

lier this year, German Con-
sulate picked up 7,442 sq ftin

planned BKC.
Zia pointed out that

Swiggy cuts IPO

Hyundai India shares fell 7.2%
on their debut last week after
retail investors gave alukewarm
reception amid concerns about

valuation again

aloftyvaluation. . than-expected other expenses ‘o .
ClSwiggy, backed by Softhnk 1 . andstaff 1():1%? wtllllic}iwere Eﬁrﬂy
an PIOSUS, was concerned to . ].”ESpOl’lSi e 1or the iower-tnan-
avoidatepid responsetoitsrela- - expected operating profit
tively large IPO, coming amid  said.Itslastfundinground,ledby  growth of 20%y-o-y. a "
global uncertainty from the Invesco,valueditat$10.7billion AtACC,anincreaseintheraw
November 5 US presidential  in2022. materials bill —asashareof sales ICICI Bank Limited
election,and decided to cut the Despite recentjitters,India’s ~ —hurtprofitability.Its operating CIN-L65180G11994PLC0O21012
valuation in consultation with - IPO market has been buoyant, - margins contracted by 300 bps Registered Office: ICICI Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara - 390 007, Gujarat, Phone: 0265-6722239
investors, said one source,with - with around 270 companies  y-o-y, driving down the Ebitda Corporate Office: ICICI Bank Towers, Bandra-Kurla Complex, Mumbai - 400 051, Maharashtra, Phone: 022-4008 8900
direct knowledge of the com- raising $12.57 billionso farthis  (earnings before interest, tax, P ' bt R e : 2
pany’s plans. Swiggy does not  year,well above the $7.4 billion  interestdepreciationand amor- Website: www.icicibank.com, Email: companysecretary@icicibank.com
want a “bad IPO” this person  raisedinallof2023.-REUTERS tisation) by 22%.
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g‘flage Model (LLM)’WhICh SIg with explanatory statement ("Notice”) only through electronic mode (e, email) L r - : ! - 4 L N - 4
mﬁcantly cuts down Al dEPIOy- those members whose email address were registerad with depository participants &, Paid-up equity share capital
ment costs up to 90% and ;‘;m :r ﬂ;ﬁuﬁf; LA Registrars and Transfer Agents, a8 on cut-off date e (facevalue®2 each) 1,409.45 1,400.83 |, 405.45 140083 | 140468 | 140945 | 1,400.83 1,40945 | 140083 | 140468
reduces deployment time from Member may note that Postal Ballat Notice is aleo available on the Company's 9. | Reserves excluding revaluation
18 months to ]ust 24 hours, ;.rehﬂ‘.:;.- asl nrts:-s:.-".irt}.-l'.slr'rei:lh-?um? a!t'u:l the ;‘EhEiI;EE. of BSE Ic_:imi:r—.ﬂ :-|n|:|| r':las'-urﬂl FELEFves 23250597 250,222 .56
Stock Exchange of Indla Limited at www,bseindia.com and www.nselndia.com
Sh?lycaé%M?ZAlémder’ C{)(if}‘%'under respectivaly and on the website of the Link Intime India Private Limitad (“LAPL") 10. | Earnings pershare (EPS):
an (0) aito . hitips: Sinstavote. linkintime.co,in, 5
The platfo?;l alsoaddresses The Company 5 pleased o provide INSTAVOTE, an electronio woting platform of Basic EPE_ before and after
{critical chall h Link intime India Private Limited, to all Iis members 1 cast their votes electronically extraordinary items, net of tax
several critical challenges that on the resalution set forth in the Notice. In compliance with MCA and SEBI circulars expense (not annualised) (in¥) 16.68 14.66 372 .42 7846 5838 18.30 | 15.57 3503 30,70 63.19
many businesses encounter the communication of assent/ dissent of the Members would only taks place _
hen imol tineALinclud through remaote evoling system. Physical coples of Fostal Ballot Natice and Postal Diluted EPS before and after
- weIMOErs whno nave n '_'.'E‘: e e 2 2@maill addresses areg F-E'I:IJEEE (15 i :
to%ls eh costsp for Creag’n 9 the S Wittt Ffesiiive DES I Seaahe Shatas ars el BAhemin expense (not annualised) (in) 16.40 14,40 31.86 27.96 5733 | 1805 | 15.27 14,36 30,19 61.96
D g - g alectronic form and with he Company in case the shares are held by hem in
specialised Al agents and diffi- Dh}-sit:;J;t fnﬁml; F:h&;m fefr:'f the notes appended to the Postal Ballot Notice for Notes:
fae : more detalls inthisr ] . .
Cultlﬁs 1Cr11 securing the neces- The: Company has ::Ean-med M/s. Sharma and Trivedi LLP (LLPIN; ANNGSS0) 1. AtSeptember 30, 2024, the Bank holds contingency provision of 13,100.00 crore (March 31, 2024 and September 30, 2023: ¥13,100.00 crore)
saryM:ZrulYlvl?ir:r. said most exist- f';;“é'{;.ﬂﬁ.‘ﬂ;}‘;“;gpff sy n“'d"t,;:n';pi",;ﬂ"r',;ﬂ“n or cunducting Postal Ballel | | 2. During ©2-2025, the Bank has allotted 10,013,046 equity shares of €2 each pursuant to exercise of employee stock options/units.
ing Al solutions cater to individ- ;33 .?'EL ?':i;mi;i]aﬁl Ef:q ;Hf:' ;Pg;::ﬁj;.i;ge Companies (Management 3. Thelndian Accounting Standards (Ind AS) are currently not applicable to banks in India.
uals or developers but fall short 1, the date of commencement of voting: Tuesday, October 29, 2024 at 9.00 4. ICICI Lombard General Insurance Company Limited ceased to be an associate and became a subsidiary of the Bank effective from February 29, 2024. |-Process Services
. _ . a_m_[lsn_ - : e + 5 . b e i X T x i
ofmeePnglarge scaleenterprise 2 the date of énd of voling: Wednesday, November 27, 2024 a1 5.00 p.m.(1ST). Iil_ncllla} Private Limited ceased to be an associate and became a subsidiary of the Bank effective from March 20, 2024. Subsequently, |-Process Services (India] Private
needs."Todayalot of the Al solu- eVoting shall not be allowed bevond 5.00 pam. (I5T) on Wednesday, November 27, Limited became a wholly-owned subsidiary of the Bank effective from March 22, 2024. Accordingly, the consolidated financial results for Q2-2025 and H1-2025 are not
tionsthat have been built are for 2024. in case of any query,/grievancea in connection with the postal ballot including comparable with the previous period/year.
o qe e evnting, Members may contact the BTA by e-mall at enotices@inkintime.coln or ; . . ) . ) ) i
individuals to adOP’F AI...Thgre call on 022- 49186270, Mote: The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
are also some solutions which The Resolution, If approved, shafl be deemed to have been passed althe [ast date Requirements) Regulations, 2015. The full format of the financial results is available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the
are very useful for developers to of remate e-voting. The result of Postal Ballot Woting along with scrutinizer's report K bt Eicibark
will be declared on or before Friday, November 29, 2024 and will be postad on the Bank's website iwww.icicibank.com). fDi
adopt. Some of these can be Company's website - hitps://cvbertech.com and on the LIPL website For and on behalf of the Board of Directors
: https:/ finstaeote. linkintime.co.in and shall alse be forearded to BSE Limited and
repurposed by small businesses Matlonal Stock Exchange of india Limited. Ajay Ku Gupt
for some use cases, but none of For Cybertech Systems and Software Limited LY TAUMIER: A
these are readily available for M T Mumbai Executive Director
. 5 aner a
enterprises toadopt." Cannany Setretary & Complance DMfiost Pl i H~‘.:'.'-'i:ttl'i:“!r 26, 2024 DIN-07580795 >
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-

a development potential of
1.6 million sq ft.

India Inc
margins hit

A sharp escalation in prices of
leaf tobacco hurt ITC’s prof-
itability which was partly offset
by calibrated pricing action and
animproved product mix.

TVS Motor incurred higher-

Basic |"not annualised )
Dibuted {"not annualised)

MNotes |

6.32,
6,32

5.30
5.30

560
5.60

11.62
11.62

11.25
11.25

23.30
23.30

o8
5.99

4.88
4.98

5.58 |
5.58 |

1086
10.96]

10.76
10,76

2248
22.48

1 The Operating segments based on the Company's products has been wdentified as "Freight Rail Systems” (which includés shipbuilding, bridges and defence} and "Passenger Rail Systems”

< The above is an extract of the detailed format of Unaudited Financial Resulls for the quarer and haif yvear ended on 30th Septamber, 2024 filed with the Siock Exchanges under Regulation
a4 of the -SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the quanter and half year ended on 30th Seplember, 2024 are available on stock
exchanges websites (weww.nseindla.com and www. bselndia.com) and on the Company's website (www.titagarh.in)

3 The above hinancial results for the guarter and half year endaed 30th Septamber, 2024 have bean reviewed by the Audil Committee and approved by the Board of Directors at their respactve
meetings held on Cctober 26, 2024

Place : Kolkata
Date : 268th October, 2024

For and on banalf of Board of Directors
Prithish Chowdhary
Depuly Managing Direcior
DiIN: 08509158

financialexp.epaptin. @ @
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® NILESH SHAH, MANAGING DIRECTOR, KOTAK MAHINDRA AMC

'When valuations run ahead of
fair value, they have to correct’

Afteradream run, the benchmark indices have
started moving downwards from September
due to earnings disappointment and geopolit-
icaluncertainties. However, Nilesh Shah,
managing director, Kotak Mahindra AMC,
believes that this is a healthy consolidation. He
tells Joydeep Ghosh that foreign portfolio
investors (FPI) will make a comeback once
valuations come down. Excerpts:

The stockmarket seemstobeina
correction mode at present.
Besides FIIs,are you also seeing
profitbooking by retail
investors/high net worth individuals?
Also,doyou seeadeeper correction than
what hasalready happened?

MarKkets are witnessing a healthy consoli-
dation due to FPI selling, geopolitical uncer-
tainty,subdued Q2FY25 results,removal of
more than 1,000 scripts from eligible securi-
ties for collateral and IPO supply.The correc-
tion is coming in those stocks where valua-
tionswere stretched.

Low double-digit earnings growth,
underweight of FPIs on India relative to
benchmarkindices and the maturity of retail
investors to buy during corrections give us
confidence that the correction willbe an
opportunity to buy selectively.Avoid irra-
tional exuberance in a few sectors where the
Street believes that the management of
these companies is like Hanumanji,who has
the power tojump across the sea in one jump.
We all know that Hanumanji is divine. Man-
agementis human.

The earnings season has been weak,
including the consumption story.Are
things expected to get worse before they
getbetter,oris ita one-two-quarterblip?
The earnings season is mostly below
expectations. Earnings have been affected by
rains,low government spending, the Shraadh
period and a slowdown in exportsduetoa
sharp increase in freight costs.We
believe most of these factors are

‘ behind us,and earnings should

recover in the second quarter of FY25.

Undoubtedly, the estimate for Nifty
EPS for FY25 will be revised down-
wards.The festival seasonis sending a
mixed signal. Do keep in mind that we can
push growth through the easing of monetary
policyin CY 25.We are selectively investing in
the consumer space. Companies leveraging
distribution,innovative product launches
and cutting costs are our preferred choices on
abottom-up basis.While there is some pre-
miumisation (of buying habit) trade, there is
also some mass market trade (value buying)

Which are the sectors that could take the

LOW DOUBLE-DIGIT EARNINGS
GROWTH AND THE MATURITY
OF RETAIL INVESTORS TO BUY
DURING CORRECTIONS GIVE
US CONFIDENCE

maximum hit in this correction? And why?
We have warned about low-floating stock
counters across PSUs,SMEs, microcaps and
sectors like capital goods,consumer durables
and infrastructure. Finally, the correction has
setin. Stocks are slaves to earnings power. If
valuation moves way ahead of fairvalue, they

havye to correct.Ne tite
greed and greater fool
thqgory norliquidity
andl concentrated
hojdings can justify
ex¢ess valuations for
lonlg.We believe this —
sefof stocksislikelyto § # %

fall further. [ 9
——

=
I #
F Gl

FIis have been pulling
oyt money aggressively
frbm Indian markets.Is it
aghort-term phenome-
ngn,ordoyousee
istrend con-
tihuing fora

"'I,Hh
.
. H
Idnger period? o
4
F

FPI selling is common across most emerg-
ing markets.We think FPI selling in India is
driven by near-term valuation concerns.
FPIswill find India attractive to invest in,
considering a longer-term price-to-earn-
ings growth.Aslong as we deliver higher
earnings growth and better governance,

PIswill invest in India. Subah ka bhula
sham ko ghar laut aayega.

FIIshave been pulling out of the bond mar-
ket for the first time since theirinclusionin
the JPMorgan index.What doyou think trig-
gered this? Doyou see this spoiling the FII
mood when Indian government bonds get
included in other global indices in future?
Global debt investors put moneyin
Indian debt markets ahead of passive debt
FPI flows on India’s inclusion in bond
indices.They are booking profits as US yields
have picked up.Aswe get included in the
otherbond indices, passive debt fund flows
willincrease.As the US interest rate comes
down,we may see active debt FPI flows.At
$700 billion in FX reserves, India can man-
age thevolatility in debt flows.

The RBI hasbeen uncertain about cutting
interest rates due to inflation worries. Do
you see one coming in December or later?

The RBIisin afarmore comfortable posi-
tion than the US Fed. Growth is good, inflation
iswithin target range and rupeeis stable. So, it
isunlikelyto cut ratesin CY24.Therate-cut
cyclewill be driven byalower inflation trajec-
tory,which looks morelikely to occurin CY25.

RBI expects daily UPI Nift

transactions to hit
a billion in 1_nonths

SACHIN KUMAR
Mumbai, October 27

THE RESERVE BANK of India (RBI)
expects daily Unified Payments
Interface (UPI) transactions toreach
the milestone of one billion in the
next few months, from 500 million
transactions per day at present.

At a panel discussion during
Group of Thirty’s Annual Interna-
tional Banking Seminarin Washing-
ton, DC on Saturday, governor Shak-
tikanta Das said the RBIwill not rush
toannounce a nationwide rollout of
the central bank of digital currency
(CBDC), as it aims to conduct thor-
ough trials and be fully confident
about its design, robustness and
security before consideringbroader
implementation.

“UPI has brought in high effi-
ciency into the payments system.
Today, the number of transactions
that takes place in UPI per day is
about 500 million,”said Das.“Weare
trying to step it up further and the
ideaistoreach 1billion transactions,
may be in the next few months.”

The average daily transaction
count crossed 500 million in Sep-
tember, up from 483 million in
August, according to the National
Payments Corporation of India
(NPCI)data.In September 2024, UPI
processed 15.04 billion transactions,
valued at ¥20.64 lakh crore.

The RBIistaking stepstolink UPI
with payment systems of more
countries.“UPI has actually got a lot

} %

Daily transactions of 500 mn take
place in UPI, said Shaktikanta Das

of potential for cross-border pay-
ments.Wehavealso taken theinitia-
tive of linking the UPI of India with
the fast payment systems of other
countries,”Das said. UPIis nowavail-
able in seven countries — France, the
UAE, Singapore, Bhutan, Sri Lanka,
Mauritius and Nepal.

On e-rupee, the governor said
the RBI will take a measured
approach toanationwide rollout of
the CBDC. The most significant
potential of the CBDC lies in cross-
border payments. By eliminating
multiple intermediaries, CBDC can
facilitate low-cost, fast and instant
cross-border money transfers.

The RBI launched the pilot phase
of its first CBDC for wholesale trans-
actions of government securities on
November 1, 2022, followed by the
pilot for retail transactions a month
later,on December 1.

Business cycle funds
deliver robust returns

PRESS TRUST OF INDIA
New Delhi, October 27

BUSINESS CYCLE MUTUAL funds
have been gaining traction in the
investment landscape, delivering
robust returns of 32-56% over the
pastyear,with schemes from HSBC,
Mahindra Manulife, and Quant
generating returns exceeding 50%.

These top three
funds have substan-
tially outperformed

Currently, the
market hosts only

2021.This stellar growth suggests
the rising investor interest in these
funds, Feroze Azeez, Deputy CEO,
Anand Rathi Wealth, said.

Business cyclemutual fundstryto
identifythe economiccycleand then
pick stocks from sectors that could
dowell in the respective market con-
ditions.These funds operate byrotat-
inginvestmentsacross sectors based
onthe economy’s dif-
ferent phases --reces-
sion, early recovery,

Fhe lety . 500 TRI 16 business cycle mid'CYCIe gI‘OWth,
index, which deliv- funds, with just and late-cycle slow-
ered 35.11% returns h leti down.
over the same period, three completing a Forinstance,dur-
according to the three-year tenure ing a recessionary
industry data. I phase,defensive sec-
Currently, the tors like utilities and
market hosts only pharmaceuticals

16 business cycle funds, with just
three completing a three-year
tenure.The category’s assets under
management (AUM) have surged to
X37,487 crore,more than doubling
from 17,238 crore in September

tend to perform well. In contrast,
sectors such as automobiles, finan-
cials,and infrastructure see gainsin
the earlyrecovery phase.This strate-
gic sector rotation has paid off
handsomely for investors.

y set for a bounce

before another slide

AKSHATA GORDE
Mumbai, October 27

AFTER A SHARP correction from
recent highs, the Nifty 50 index may
have one more bounce left before it
might head towards 23,350 points,
according to technical charts. The
over 2,000-point fall from its peak
has pushed the index into the over-
sold territory,calling fora shortrecov-
eryas soon as thisweek.

The Nifty 50 has dropped 8%, or
2,096.55 points, from its high of
26,277.35, ending at 24,180.80
points on Friday.Afterbreaking below
the 50-day moving average,analysts
areeyeingthe nextsignificantlevel at
the 200-day moving average, placed
at 23,350 points. However, analysts
don’t expect the index to slide to
21,000-22,0001evels anytime soon.

Technical analysts see a potential
short-term recovery of up to 24,500
points. However, a failure to hold
above the 23,800-24,000 range
could trigger a further 1,000-point
slide from the current levels.

“While the short-term texture is

FINE PRINT

W The over
2,000-point
fall from its
peak has
pushed the
index into the
oversold
territory,
calling for a
short recovery

M Technical analysts
see a potential short-
term recovery of up
to 24,500 points

B Momentum
indicator RS| used

to gauge
overbought/oversold
conditions, shows an
oversold situation
with RSl around 25

weak, there’s a temporary oversold
situationwhich canlead toa pullback
rally soon,” Amol Athawale, vice pres-
ident of technical research at Kotak
Securities,said.

Athawale expectsabriefrebound,
with immediate support at 24,100
points and resistance at 24,500-
24,600 points. A breach below
24,100 points could see the index
testing 23,800 points, followed by
23,500 points in the medium term,
charts suggest.

Anand James,chief market strate-
gist at Geojit Financial Services,

pointed out that despite the persis-
tent decline, market volatility hasn't
spiked.“Thevolatilitymeasures,such
asIndiaVIXand straddle pricesahead
of expiry, haven't surged, indicating
that panic hasn't set in fully.” James
also noted a historical trend: When
the Diwali week begins negatively, a
rebound often follows in the subse-
quent two months.

The Relative Strength Index (RSI),
a momentum indicator used to
gauge overbought oroversold condi-
tions, shows an oversold situation
with RSIaround 25.
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FUNDAMENTAL ANALYSIS

Cement industry

SH PATIL

THE CEMENT INDUSTRY is nav-
igating througha cyclical bottom,
with expectations of a modest
recovery in the second half of
FY25.Aftera robust growth from
FY22 toFY24,the demand is cer-
tainly moderating. Historically,
India's cement consumption has
mirrored the GDP growth at
around 6%. However, the indus-
try saw a demand CAGR of
approximately 9% over the past
threeyears,driven by strongactiv-
ity in key sectors: Rural housing
(37%), urban housing (30%),
infrastructure (24%) and indus-

at a cyclical low

demand, industry-wide capacity
utilisation —currently at around
68% —islikely todecline further.
Consolidation in the indus-
tryisaccelerating, particularlyin
the wake of recent mergers and
acquisitions. The top four play-
ers'share of capacityis projected
to rise from 50% to 55-60%
over the next three years.
Margins are currently at a
decadal low, but a modest recov-
ery is anticipated. Cement prices
have been declining for almost a
year,withaslight uptickinrecent
months. While the industry has
attempted multiple price hikes,
only minor increases of 1-2%
have been realised due to weak
demand. Blended EBITDA per
tonne for key players remains
near decade lows, but there is
hope for some margin relief as
fuel prices decrease and volumes
improve. However, the broader
demand environment remains
fragile,and pricing power is lim-

trial & commercial (9%). ited due to an intense competi-

Based on the first tion for market
half results for FY25, In terms of share among indus-
the industry is capacity growth, try leaders. Addi-
expected to report a the industry tionally, the intro-

low single-digit vol-

is expected

duction of new

year, The second  toeXpandatan  RRY OOl
éuar.terhasbeenpar— 2 ChE assets is likely to
ticularly weak, with from FY24 keep pricing and
an anticipated nega- to FY27 margins fromrecov-
tive volume growth. —— eringsignificantlyin
This slowdown can the nearterm.

be attributed to a combination of
factors,including reduced spend-
ing by both the state and central
governments followingelections,
completion of major infrastruc-
ture projects and heavy rains dis-
rupting construction activities.
However, rural demand is
expected torecoverin thefirsthalf
of calendaryear 2025, spurred by
catch-up in construction after
monsoon.Government spending
is also expected to rebound in
H2FY25,providing somerelief.
In terms of capacity growth,
the industry is expected to
expand at an 8% CAGR from
FY24 to FY27, outpacing the
long-term demand growth of
6%. Approximately, 70% of this
new capacity will come from the
top four players. However, with-
out a meaningful recovery in

In ourview,large-cap cement
companies are more favorably
placed than mid-caps, although
high valuations may limit the
upside potential. Large-cap play-
ers, with their strong balance
sheets, national presence,
well-established brands and
distribution networks, are
better positioned to weather
current pricing pressures and
are likely to further consolidate
their leadership.

However, these companies
are trading at high valuations,
with EV/EBITDA multiples of
18-20x for FY26, compared to
an industry average of around
12x, limiting the scope for sig-
nificant returns.

(The authoris CIO,
Aditya Birla Sun Life AMC)

Blended EBITDA/T (%) for key players
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® V VAIDYANATHAN, MD AND CEOQO, IDFC FIRST BANK

‘Intend to insure 70% of MFI book by FY25’

IDFC First Bank has been insuring

From January 2024 onwards, we have

book has been shrinking. Is it deliber-

incremental disbursals of its MFI book
with the Credit Guarantee Fund for Micro
Units (CGFMU) since January 2024.
VVaidyanathan, managing director and
CEO, tells Anupreksha Jain and
Joydeep Ghosh that 70% of the book
will be insured by March 25. Excerpts:

There has been a sharp drop in profit in
the second quarter.Is it a one-off?

Yes,we see it as a one-off and we
feel profits will normalise from the
next quarter. Despite strong growth of
219% and 28% in income and the
operating profit, respectively, the net
profit declined because of extra pro-
vision of X250 crore for exposure
to the company responsible for
collecting tolls for Mumbai entry
(govt has discontinued the toll)
and X315 crore for exposure to the
MFI book.

We wanted to recognise the issue
early. We currently provide 75% at 90
days past due (DPD)and 120% at 120
DPD,which is very conservative. This
time, we have taken one step further,we
have provided about 99% of the SMA 1
and 2 books in MFI.

Deposit mobilisation has been a prob-
lem for most banks, is there any plan of
raising deposits rates?

We are trying to raise deposits on the
pillar of services,and not on rates. Five
months back,we reduced the interest
rates on deposits of up to 5 lakh to 3%.
We have no intention of raising it again.

financialexp.epaprin

WE HAVE STARTED THE CASH
MANAGEMENT BUSINESS AND
HAVE ACQUIRED 20,000

CUSTOMERS IN STARTUP
BANKING. CREDIT CARDS NOW
TOUCH 3 MILLION CUSTOMERS

On the contrary,we feel service and

technology capabilities are a very power-

ful or more sustaining model. Our

employees receive intense training on
the service culture.

Your deposits have been growth
at a healthy rate of 30%. Do you
see the trend continuing?

Yes, I think so. Since the
merger,we have been focusing
mainly on deposits franchise
because that was our biggest weakness.
In fact, we see raising deposits as key
strategic capability of the bank.

How serious is the problem of MFIs?

Our SMA 1 and 2 of this portfolio
increased from 1.27% in March 2024 to
2.54% in September. So,we wanted to
recognize it by providing 30 DPD itself.
Issues like election promises, the heat
wave and floods in Tamil Nadu came
together. Our bank never pushes out
issues to the future.

You have mentioned about CGFMU.

How is it working?

been paying our pre-

mium to CGFMU
and we have been
insuring our
book. At pre-
sent, 50% of

the bookis
insured. At

the current

rate of dis-
bursal, it can

be insured

70% by end of
the current fiscal.

Your infra-
structure

New Delhi

ate?

With great difficulties, we have
reduced infra project financing from
22,000 crore to ¥2,500 crore.We have
no intention of growing it...we find it
very difficult to do. This latest instance
has further proved the point.

You have said the main aim of IDFC
First Bank is universal banking.
What are the expansion plans for
universal banking?

We have started the cash manage-
ment business,we acquired 3,000 cus-
tomers.We have acquired 20,000 cus-
tomers in startup banking. Credit cards
now touch 3 million customers.

We have also started wealth manage-
ment — we have touched 20,000 crore
in just four years, growing at 60%. Our
corporate and non-infrastructure loan
books are growing at 20%. In Fastag
business,we acquired 14 million cus-
tomers.These all are part of a universal
bank franchise.

Back to NPA, you have called out prod-
uct-wise SMA and trends every quar-
ter. Why?

It is because we took provisions in
MFI and the PAT came down. So, people
can wonder if the credit quality of the
rest of the book is good. By sharing the
information at the pre-NPA stage, that
is the SMA stage, that too for every
product and its trends, we provide clar-
ity to people that excluding MFI, the
quality is stable.




/ FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

® MUTUAL FUNDS
Nilesh Shah, MD, Kotak Mahindra AMC

Personal Finance

MONDAY, OCTOBER 28, 2024

MID-CAP FUNDS HAVE GIVEN THE HIGHEST RETURNS IN SAMVAT 2080

Hybrid funds safer for Samvat 2081

HOW THEY STACK UP .+ “3-year

Amidst volatility, go for
multi-asset allocation
funds & flexi-cap funds

SAIKAT NEOGI

FOR SAMVAT 2081, the focus of
investors should shift to capital
preservation rather than chasing
high returns, especially in the
mid-cap space. As volatility is
expected to persist in the year
ahead, hybrid funds such as
multi-asset allocation funds will
be a suitable option for those
seeking stability.

Stagger bets in mid-caps

In Samvat 2080, mid-cap
funds have given the highest
returns of 42% amongst all
equity-oriented funds followed
by small-cap and large-cap funds.
However, investors should exer-
cise caution as the mid-cap space
has become expensive with
valuations stretched, making the
risk-to-reward  ratio  less
favourable. “Large-cap funds,
known for their stability, may
offer better downside protection
in case of market corrections.Bal-
anced or hybrid funds can also
offer a more conservative
approach,” says Anirudh Garg,
partner, Invasset PMS.

Those willing to invest in mid-
cap funds should do so in a stag-
gered manner. This approach
allows them to observe market

SMART MONEY

Il TRAVEL INSURANCE
TripSecure+ from
ICICI Lombard

ICICI LOMBARD HAS Ilaunched
TripSecure+, an Al-powered travel
insurance solution. Positioned as a
travel partner for international trav-
ellers, the plan provides a refund of
thevisafee,reimbursing theamount
paid towardsvisaapplicationsin case
thetripis cancelled duetoavisarejec-
tion.Travellers can also benefit from
car rental cover, where the deposit is
reimbursed if the rented vehicle is
damaged orstolen.Itincludesadven-
ture sports cover, offering medical
cost coverage for injuries sustained
during such activities besides pre-
existing disease coverage.
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movements and adjust their
investments accordingly. “It is
important to avoid lump-sum
investments, especiallyin volatile
segments like mid-cap or small-
cap. Instead, investors should
space out their investments
over time, says Soumya Sarkar, co-
founder, Wealth Redefine,

Il HEALTH INSURANCE
Tata AIG's new riders
offer over 60 benefits

TATA AIG GENERAL Insurance has
launched five new riders offering
more than 60 benefits, aimed at
enhancing the flexibility of its retail
health insurance products. The new
riders—Mental Wellbeing, Empower-
Her, OPD Care, CanCare, and Flexi
Shield—are tailored to meet critical
healthcare needs, such as mental
wellness, female health and cancer
coverage. EmpowerHer rider focuses
on comprehensive healthcare issues
of women, while Mental Wellbeing
introduces an industry-first mental
health preventive screenings and
rehabilitation coverage.

an AFMI registered mutual fund
distributor.

Amongst other equity-ori-
ented funds, individuals should
consider investing in flexi-cap
funds. These funds have given
34% returns in the past one
year and around 19% over a 5-
year period.

In Samvat 2080, multi-asset
funds have reported stellar
returns. The diversification
offered by multi-asset funds can
help cushion against market
swings while allowing for moder-
ate growth potential.

“Investing in multi-asset or
balanced funds can provide a

hedge against volatility,” says
Anand K Rathi, co-founder of
MIRA Money.

Diversify, book profits

Diversification across asset
classeswill remain crucial to mit-
igate risks and ensure portfolio
stability. While this strategy may
not appeal to investors seeking
high growth, it can be beneficial
for those who struggle to cope
with market volatility. To handle
volatility, investors should take a
very dynamic approach and
change asset allocations from
time to time.

Amit Goel, co-founder & chief
global strategist, Pace 360, says
individuals should invest in large-
cap and mid-cap funds for the
next few months and then book
profits if the markets go up
smartly. “Once the investors are
able to book profits in equities
they can invest 25% of the money
into long duration fixed income,
55% into short term fixed
income, and balance 20% in gold
over the next three to four
months,” he adds.

Gold has given its best year-to-
date returns of 30% and the
expectation of further Federal
Reserverate cuts thisyearand the
geopolitical tension in West
Asia could keep the prices of the
metal high.Investing in gold ETFs
is a good option for those
who don’t want to hold physical
gold and should form part of a
diversified portfolio.

Reasonable valuations over expensive valuations
and moderate return expectations with focus on
asset allocation will be key for Samvat 2081.

YOUR MONEY
Factor investing

for volatile times

An adaptive factor

model can optimise
risk-adjusted returns

w«.

FACTOR INVESTING TRIES to
generate alpha by capitalising on
market biases and systematically
identifying drivers of return. It is
well-positioned todeliverreason-
able risk-adjusted returns with
increased market efficiency and
technological advancements.

Market volatility

As volatility is expected to

B VINEET SACHDEVA

if one gets the alignment right.

Growing investor
sophistication
Indianinvestorsarebecoming
increasingly sophisticated, with
growing awareness of factor-
based (Smart Beta) strategies
through education, rise of factor
ETFs,and increased use of quan-
titativeapproachesbyasset man-
agers. As this awareness grows,
demand for factor-based prod-
ucts will increase, promoting
greater adoption of multi-factor

strategies. Factor ETFs such as

those focused on quality, value,
and momentumare gainingtrac-
tion among retail investors.

Tech advancements

Artificial
machinelearning,and BigDatain
investment managementissetto

intelligence,

enhance factor investing’s effec-
tiveness. These technological

advancements will allow for
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MANAGEMENT EDUCATION

Six ways in which MBA
needs to change, now

VIKRAM CHAUDHARY

THEMBADEGREE isover 100years
old. According to www.mba.com, it
was firstintroduced by the Harvard
University Graduate School of
Administration in 1908 (now the
Harvard Business School), and was
created in response to the growing
demand from businesses for for-
mally-educated managers during
rapid industrialisation in the US.
That 1908 MBA degree — short
for Master of Business Administra-
tion —at the Harvard lasted fortwo
years (much like present day),and
attracted a class of 80 students
taught by 15 faculty members.
Although the MBA has been
evolving over time and is taught dif-
ferently in different countries, it is
time for a big change, according to
Prof Arvind Sahay, the new director
of MDI Gurgaon — who was previ-
ously faculty at IM Ahmedabad.
“The MBA degree is more than
100 years old, and at its core is not
very different from what it was 50
or 75 years ago,” Prof Sahay told FE.
“Let’s break down the challenges it
faces,and howit can bereinvented.”
1. There is a need for graduates
to have a higher level of hard skills
along with soft sKkills. In the US,
apart from top-10 or top-15 insti-
tutions, applications & enrolments
in MBA programmes have declined.

Education

Simultaneously, applications and
enrolments in programmes like
Mastersin Finance, Masters in Mar-
keting, Masters in Data Science
have increased. The beginning of
this trend is visible in India as well.
2.AsAlmakesinroadsin provid-
ing inputs into the management
process,simple extrapolations sug-
gest that the basic MBAlevel knowl-
edge (debit or credit and why it mat-
ters, 4Ps of marketing, bullwhip
effect, dynamic capabilities frame-
work) will be available for ‘free’,and
the value-add will come not from
the content,but from critical think-
ing and analysis, and the ability to
synthesise and connect the dots.

3. Recruiter thinking at entry
level (which is where most Indian
MBAs go) is driven by immediate
needs. This mismatch of priorities
leads toadynamic tension between
recruitersand business schools.The
higher-ranked schools have advan-

tage here due to the perceived
higher calibre intake of students.

4. Recruiters would like to have
— in addition to skills such as criti-
cal thinking and analysis, and the
ability to synthesise and connect
the dots — skills such as data visu-
alisation, programming in R, Excel,
PowerPoint, and so on. It is becom-
ing harder to provide all of those
within a single degree.

5. As the world goes through a
geopolitical and technological shift
where two superpowers need to
equilibrate,and each business grad-
uate needstobedigitally-and tech-
nologically-savvy, the importance
having core courses on topical areas
like AI & cybersecurity,and geopol-
itics & government and its impact
on business increases. Business
schools, therefore, need to reorient
their core curriculum in terms of
the relative proportion of content
coverage across areas.Arguably, the
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The distance between
B-schools and schools
of governance & public
policy is decreasing

ARVIND SAHAY, MDI GURGAON

distance between business schools
and the schools of public policy and
governance will decrease.

6. Residential business schools
will need to provide other forms of
value in addition to content,access
to recruiters, and a social network.
What form these new forms of value
will take remains to be seen.

Prof Scott Beardsley, the dean of
the University of Virginia Darden
School of Business,had recently told
FEthatthe MBAdegree should start
to apply the ‘Socratic method’. “At
Darden,we use Socratic method, or
case-driven teaching, in which we
challenge our students to situate
themselves within a business, edu-
cational or personal scenario, and
find a solution to a problem,” he
said. “It puts students into the dri-
ver’s seat as they try and solve a
business problem somebody else is
facing. The faculty member is the
one asking questions.”

financialexp.epaptin

increase, investors sophisticated factor
are expected to Factorstendtobe models that can
increasingly exhibit ~more resilient over  process vast
behavioural biases time and are amounts of data in
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tion,herd behawpur, generating alpha factor selection, risk
and loss aversion. management, and
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for factor investing one gets the ) i
because ofitsdisci-  alignment right Alignment with
plined approach. e — ESG goals
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in bull markets as investor senti-
ment drives prices higher, while
value captures opportunities
when investors overreact and sell
off fundamentally strong stocks
during market downturns.

Factor rotation and

adaptive models

Different factors performbet-
terin different phases of themar-
ket cycle such as momentum in
turnaround marKkets,and quality
and low volatility during down-
turns. Low volatility and quality
factors provided downside pro-
tection.An adaptive factor model
would rotate between these fac-
torsdynamically to optimise risk-
adjusted returns. Factors tend to
be more resilient over time and
are pervasive, thereby generating
alpha over longer periods of time

can be designed to align with the
investor’s Environmental, Social,
and Governance (ESG) goals.
Quality and low volatility factors
tend to be high on ESG scores
astheylayemphasis on corporate
governance and financial
discipline.

Although specific factors like
value, momentum, quality and
size have performed well in the
long term, there are significant
periods of underperformance
with using single factor models.
This can test investor patience
over these periods. The challenge
is therefore to find the right tilt
towardsfactorsforaspecificmar-
ket environment.

The writeris entrepreneur
partner, Quantitative Equity
Investing, Alpha Alternatives

UNIVERSITY OF WOLLONGONG GIFT CITY CAMPUS

UOW starts with a GIFT
for Indian students

All full-time students
of inaugural batch are
eligible for scholarships

VIKRAM CHAUDHARY

AUSTRALIA'S University of Wol-
longong (UOW) — the second for-
eign university after Deakin to set
up a campus in India, in the GIFT
City of Gujarat — has started
classes by offering scholarships to
all students of the inaugural batch.

Nimay Kalyani, director, UOW
India, told FE that these are called
the InAugural Scholarships,andall
Masters and Masters Extension
students are eligible for 50%
tuition feewaiverin first trimester,
and all Graduate Certificate stu-
dents 25% waiver. “The waiver is
applied at the time of fee payment,
and while these scholarships are
open to all citizenships, the stu-
dentavailing mustbeenrolledina
full-time course,” he said. “As the
name suggests, this offer was only
for the inaugural batch.”

Kalyani, however, added that
UOW India will keep offering
scholarships on a regular basis.

“We will start another scholar-
ship called ‘Women Leadersin Fin-
Tech’,and three scholarships are
available for 2024. It offers 50%
tuition fee reduction for the mini-
mum duration of an eligible
course of two years, and will com-
mence in November,”he said.“The
waiverisapplied across trimesters
— with 50% tuition fee waiver in
trimesters 2 and 3,and 100% in
trimester 4. But the candidate
must hold Indian citizenship,and
must be enrolled in either Master
of Financial Technology (FinTech)

We will soon start
another scholarship
called 'Women
Leaders in FinTech'

NIMAY KALYANI, UOW INDIA

or Master of Financial Technology
(FinTech) Extension. No applica-
tion is required, and UOW India
will choose the top-3 students.”

UOW India is focusing on
courses in IT, STEM, business and
fintech, but hopes to expand the
range with time.

As far as faculty is concerned,
UOW India has fly-in-fly-out
teachers from its Australia and
Dubaicampuses,and is developing
capacitylocally as well.

New Delhi

Then there are corporate tie-
ups.UOW India has partnered with
IBM to provide students training
in emerging technologies like Al,
cybersecurity, and blockchain.
IBM’s premier education pro-
gramme, IBM Innovation Centre
for Education (ICE), offers cutting-
edge courses under key technology
areas that equip students with in-
demand IT skills and expertise
required to succeed in the indus-
try. UOW India has joined an elite
group of engineering institutes in
India to have the opportunity to
collaborate with IBM, offering its
studentsaccess toIBM ICE’s train-
ing and educational resources.
“This collaboration aims to pre-
pare students for the global job
market with industry-relevant
skills,internships, career opportu-
nities,”Kalyani said.“Ourstudents
will benefit from placements
acrossarange of sectors,including
MNCs, global system integrator
organisations, independent soft-
warevendors,leading research and
development  organisations,
domain business houses, start-ups
and entrepreneurial ventures.”
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Entertainment economics

Big studios need corporate investments and a
diverse bouquet of content to steady the ship

AST WEEK, FILM-MAKER Karan Johar sold 50% stakes of his

family-founded studio, Dharma Productions, to Adar Poon-

awalla, the chief executive officer of Serum Institute of India. On

the face of it, a vaccine maker buying stakes in a major Indian
film production house may appear to be an unexpected plot twist. But it
shows that production houses are increasingly sensing the need to scale
up, with content spread wide and enhanced opportunities to monetise,
especiallyatatimebig studios have struggled to get adequate returns for
the money spent on Hindi movies. Poonawalla has spent 31,000 crore,
his firstinvestment outside pharmaceuticals since 2021 when he bought
stakes in a social media platform. Studios need capital to make filmsand
shows as they hedge their bets not only on theatres but also streaming
platforms and television. Therefore, the Dharma deal suggests they are
ready for corporate investments — in this case, from a dashing entrepre-
neurwho has profited fromvaccine sales during the pandemic,and whose
wife is a prominent socialite with proximity to Bollywood A-listers.

Strategic investment, rather than full acquisition, also affords a studio
like Dharma Productions autonomy and creative control. The media and
entertainmentlandscapeis seeing consolidation ata global level,aswell as
in India with examples such as Reliance-Disney and PVR-Inox (movie dis-
tribution). These, along with streaming giants like Netflix and Amazon
Prime, are the biggest buyers of studio-driven content.Johar has admitted
thatthe Hindi film industryisatitslowest pointin terms of regularreleases
anddeclining revenuesacross distribution channels. Dharma Productions’
revenue halved from 1,040 crorein FY23 toI512.2 crorein FY24,witha
significant decline in film distribution and exhibition,a lower dip in satel-
lite rights,and gains in digital,according to data from Tofler.

Anotherlegacystudio, Yash Raj Films, enjoyed a top line of over 31,500
crorein FY23—buoyed by the success of Pathaan — and a surge of almost
2.5 times from the previous year. But until the third quarter of FY24, its
overall revenue stood at over 600 crore with the numbers for the fiscal
year expected to close only in the region of X700-750 crore.

The fluctuating figures of studios reflect the fickleness of the business.
With four films earning over Y500 crore at the box office, last year lifted
the spirits of an industry struggling to lure audiences back to the cine-
mas aftera pandemic-induced lull and tilt towards digital. However, this
year has metwith a tepid responsewith just one movie in the ¥500-crore
clubsofar.Also,eveninagoodyearlike 2023, higher ticket pricesboosted
the numbers rather than footfall which fell, in fact.

Areport by EY suggested that mass escapism worked wonders with
audiences last year, and that an overwhelming majority of production
houses expected an increase in formulaic films with more “masala” con-
tent.But,ayear later, it would seem tried and tested formulae or serving
old wine in a new bottle are not sure-fire ways of succeeding. Therefore,
while studios consider corporate capitaland a strategic reboot,one of the
most important aspects they should invest in is developing talent to
ensure better quality of writing and directing. A diverse bouquet of con-
tent will go along way in steadying the ship for studios.

A French billionaire’'s plea
in a nepo-baby world

WE LIVE IN a nepo-baby world. New billionaires are accumulating more wealth
through inheritance than entrepreneurship.For the first timein 15 years, thereare
no self-made billionaires under the age of 30.And increased outrage at what goes
onamong thebillionaire crowd — or the top 0.00003% — seems to reflect what’s
happening further down the ladder after a decade of asset-price gains and weak
upward mobility.Almost two out of three millennials say their retirement security
depends on how much they inherit.

Hence why French billionaire Xavier Niel’s new book of interviews about his
journey from disruptive anti-establishment outsider to holder of a $10.3 billion
fortune makes for fascinating, if unsettling, reading. His story is a very non-nepo
one, more in keeping with the US tech billionaires he name-checks throughout.
Afterhacking pay-TVboxesasateenagerand promotingadult services on France’s
internet precursor Minitel —“schooljustwasn’t mything,”he says — Niel rolled his
tanks onto the telecom establishment’s lawn with a low-cost all-in-one broad-
band, phone, and TV service that made him rich but also earned him the ire of
wealthy incumbents. His brief spell in prison, in connection with income made
from peep shows, didn’t help endear him to the establishment.

Niel’slife lessonswill sound familiar — more“move fastand break things”than the
fatherlybusinessadvice Standard Oil founder John D Rockefellerhanded down tohis
sonmorethanacenturyago.Yethealsoopenlyfretsthathe’s the self-made exception
that proves the rule: “Statistically speaking, it’s in the order of a miracle”

The data bears him out: If Germany could do with more tales like Niel’s, so could
France,wherebillionaire wealth has swelled during the Emmanuel Macron erawith-
out much entrepreneurship involved. Ruchir Sharma, author of What Went Wrong
With Capitalism, estimated in 2023 that French billionaire
wealth had almost doubled in five years to 219% of gross
domestic product. L'Oreal SA heiress Francoise Bettencourt-
Meyersisworth around 2.7% of French GDP; LVMH SE boss
Bernard Arnault, whose daughter is Niel’s partner, is worth
around 5%.

InNiel’sview,revitalising social mobilityisa taskbest tack-
led at the source rather than farmed out to the French state,
whoseredistributive powershave donebetteratlimiting the
impact of income inequality than generational wealth
divides. Hence his focus on finding talent outside the elite
conveyor belt — “the real France: lots of diversity, school
dropoutsand peoplewith disability” —via computer-science
school 42, angel-investing arm Kima Ventures and start-up
incubator Station F.Not all of Niel’sbets have gone smoothlybut they’re clearlyastep
in the right direction. Research shows that the children of low-income families are
underrepresented among inventors, PhDsand professors,robbing countries of poten-
tial scientific discovery and productivity gains; a lack of diversity among innovators
influences the products theyinvent.

While Niel is right to focus on boosting equality of opportunity, he is perhaps
too optimisticin the competitive advantage of France and Europe in keeping tal-
entat home without reform to cut red tape and integrate markets.

Theindicatorsare troubling: Venture capital deal-makingis shrivelling in Europe,
with funds focusing on existing portfolio companies rather than funding newones.
Start-ups are heading across the Atlantic, where firms are 40% more likely to have
secured VC fundingin their first five years of existence.There’s alsoa scale-up gap that
needs to be filled. And all this is unfolding against a backdrop of a rising tax burden
on individual wealth and corporate profit. Niel notes that France’s engineering tal-
entisstrongand the power of Alphabet Inc.is going tobe keptin checkbyregulators.
But the global fight for nomadic smarts is getting tougher.

Billionaires don’t often write books. This one is clearly the marker of someone
who’s already built an empire and has a few more blanks on the map left to fill —
and at a time when billionaires aren’t getting good press, it’s also a good story to
tell taxpayers, start-ups, and politicians. Yet it’s a cry in the wilderness for entre-
preneurialism that’s worth hearing. His conclusion is that he’s enjoyed an “inde-
cent”amount of luck. It would be a shame if that’s already running out for those
who want to emulate him.
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ESERVE BANK OF Gover-
nor Shaktikanta Das cate-
goricallystated in the min-
utes of the last Monetary
Policy Committee (MPC)
meeting that it was risky to reduce the
repo rate as inflation was still not at a
comfortable level of 4%.The September
inflation, measured by the consumer
price index (CPI), surged to 5.5%, while
food inflation crossed 9.2%o.So,the RBI’s
uneasinessin committing toreduce the
repo rate is understandable.

But a bigger question is, how far can
the RBI tame inflation, especially when
itisdriven by food,largely by vegetables?
Vegetable inflation is 36% and its over-
all contribution to CPI inflation is
42.8%.The top 10 commodities that
contributed most to CPIinflationin Sep-
tember are all vegetables — no wonder
they have put the RBIinabind.

To be fair to the RBI, let us see its
record in taming inflation since it
adopted the flexible inflation targeting
(FIT) framework,with a target of 4% +/-
29%. Our analysis of 101 months shows
that CPIinflation exceeded the 4% tar-
get 729% of the time,and in 28% of the
cases, it surpassed the upper threshold
of 6% (see graphic).

Various factors have impacted CPI
inflation during this period. These have
ranged from plunging international
prices, especially of crude oil and food, to
reducing fiscal deficit in the initial years
(2016t02019)when inflationwas tamed
below 4%. But thereafter, disruptions in
supply chains during Covid-19 and the
Russia-Ukraine conflict in 2022 pushed
global aswell domestic inflation up.

The outsized influence of consumer
food price inflation (CFPI) on overall CPI
inflation boils down to the outdated
weightsassigned tofood and beveragesin
the CPIbasket.Currently,theyaccount for
45.9% of CPI,with food alone making up
39%,based ona 2011-12 consumption
survey. It is high time these weights are
updated based onthe 2022-23 consump-
tion survey.The RBI still deserves credit for
maintaininginflationatlevelslowerthan
many emerging market and developing

FROM PLATE TO PLOUGH
SPECIALISED OVERSIGHT AND LONG-TERM STRATEGIES ON CROPS WILL HELP TAME INFLATION

Veggies put RBI in a bind

ASHOK GULATI, BIDISHA CHANDA
& RANJANA ROY

Respectively distinguished professor, research assistant, and senior fellow, ICRIER

economies (EMDEs). According to Inter-
national Monetary Fund data, in 2024,
India’sinflation stood at 4.4%,well below
the EMDESs’ average of 7.9%. But greater
the proportion of food in the overall CP]I,
theharderitbecomesformonetarypolicy
aloneto controlinflation.So,replacing old
food weights in CPI by new ones, likely to
be 5-6 percentage points less,should bea
priority toreflect the reality better.

Let usdive deeperinto food inflation.
The recent surge in vegetable inflation,
particularly driven by tomatoes, onions,
and potatoes (TOP), is a direct manifes-
tation of structural weaknesses in
India’s agricultural supply chains,com-
pounded byadverse climatic conditions.
In September, vegetable inflation con-
tributed a staggering 63% to the CFP],
with year-on-year price increases of
42.4% for tomatoes, 66.2% for onions,
and 65.3% for potatoes. These figures
are not mere anomalies; they are symp-
tomatic of deeperinefficiencies and vul-
nerabilities in their value chains that
demand urgent policy attention.

Tomatoes follow the classic “cobweb
model” of price cycles,where short supply
quickly pushes up prices due to their per-

ishable nature. Current prices of I60-
80/kg stem from delayed kharif arrivals
due to heavy rains in Karnataka and
Andhra Pradesh.Karnataka's key produc-
tionbelts — Chikkaballapuraand Kolar —
suffered 20-30%yield loss fromwhite fly
infestations,worsening the supply short-
age and fuelling food inflation.

Onionretail prices,currentlyatI50-
60/kg, highlight severe supply disrup-
tions.Among the three growing seasons,
only the rabi crop can be stored from
March to October, serving as a buffer
during lean months. This year, onion
storage is slightly lower than last year,
with Maharashtra reporting a 1.3 lakh
metric tonne storage loss. Incessant
rainfall in Maharashtra, Karnataka,
Telangana, and Andhra Pradesh has
damaged the kharif crop, delaying
arrivals and tightening supply.

Stored stocks of potatoes arereleased
from May to November, the highest in
October as the rabi potato starts to per-
ish by then. The lower arrival to mandis
has led to spike in prices. A part of the
surge can be attributed to the low base
effect from the previousyear.

India’s recurring price volatility in

Retail and food inflation (%, y-0-y):2016 to 2024
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@ SPACE VISION

Union minister Jitendra Singh

India's space economy will play a critical role
in our country's growth. Our advancements
are not just about joining the ranks of other
spacefaring nations, but also about leading
with innovation, precision, and reliability

TOP crops demands a more resilient
agricultural policy. While Operation
Greens launched in 2018 aimed to sta-
bilise prices by streamlining value
chains, its expansion to cover all fruits
and vegetables diluted its original focus.
As a result, supply disruptions and sig-
nificant post-harvest losses — 18-26%
forpotatoes, 25% foronions,and 11.6%
for tomatoes — continue to drive up
retail prices. Such losses should not be
taken lightly; after all, a spike in onion
prices in the 1998 elections caused the
Vajpayee government to collapse.

Short-term measures like the recent
40% export duty on onions reveal the
government’s consumer bias and knee-
jerk reactions. The solution lies in pro-
cessinga portion of TOP crops during sur-
plus periods: converting at least 10-15%
of tomato production into paste and
puree,and dehydrating onion into prod-
ucts like flakes and powder. Successful
models, like Jain Irrigation’s onion dehy-
dration partnership with farmers, show
how such initiatives can reduce wastage
and boost farmers’income.

What is needed is a dedicated agency,
staffed with experts, focused exclusively
on TOP.Without such specialised over-
sight and long-term strategies, the RBI
willremaininabind onreporates.It needs
to press for these long-term strategies
withthe government,asit goesbeyondits
jurisdiction. Only then it can heave a sigh
of relief and tame vegetable inflation.
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Focus on rationalising GST rates

INDIA'S NEW INDIRECT tax regime,
goods and services tax (GST),has beenin
place for over seven years. While major
initial challenges have been addressed,
thelong-standingissue of rate rational-
isation remains persistent and requires
attention. The issue gathered steam
when Nitin Gadkari wrote a letter to
finance minister Nirmala Sitharaman
advocating reducing the 18% GST on
health and life insurance premiums.

In the wake of this, the GST Council
has constituted a 13-member Group of
Ministers (GoM) to review the current
tax rate of GST on health and life insur-
ance premiumsalongwith rationalising
the multiple rates afteran in-depth dis-
cussion in the 54th meeting of the GST
Council. The panel will submit its report
outlining newrates to ease the financial
burden on policyholders.

Earlier,a GoM was formed to discuss
GST rate rationalisation, which was
reconstituted twice. It was first formed
in September 2021 undertheleadership
of then Karnataka chief minister
Basavaraj S Bommai. This group was
entrusted with the important task of
simplifying the tax rate structure by sug-
gesting necessary rate rationalisation
with aviewtoincrease GST revenue.

The group submitted an interim
reportinJune 2022, proposing changesin
the tax rate for select goods and services.
The group was reconstituted for the first
time in November 2023 after Bommai
lost the stateassemblyelectionsand Uttar

VINAY K SRIVASTAVA

The author teaches finance at Institute of Technology and
Science, Ghaziabad | X: @meetdrvinay

Pradesh finance minister (FM) Suresh
Khannawasnamed thenew convener.The
panelwasreconstituted a second time this
Juneand Bihar FM Samrat Choudharywas
appointed the next convenor.

As the group is expected to submit its
final report, recommending changes in
tax rates and slabs, it met on August 22
and September 25 toreview GSTrates for
over 100itemsbut failed toreach consen-
sus.Two ministerial panelswere convened
on October 19 todiscuss theissue.

The group on rate rationalisation dis-
cussed proposals to reduce
GSTratesonessential goods
and services, and increase
rates on luxury and sin
goods. GST on term and
healthinsurance premiums
for senior citizens may soon
be a thing of the past as the
second panel has suggested
exemptingit from GST.This
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Although many
issues related to
GST have been
resolved by now,

multiple tax rates
remain a matter
of concern

States fear changing GST rates for semi-essential
items and increasing taxes on essential goods, but
the rates should be more effective and transparent

GST structure by merging the 12% and
18% slabs and consolidating these rates
into 14%,15%,0r 16%.

Notably,GSTwasrolled outin 2017 to
consolidate multiple indirect taxes into a
single unifiedlevytoboostrevenuesofthe
government. However,thenewtax system
diverges from its predecessor in its rate
structure. Earlier we had a three-tier cen-
tralvalueadded tax(Cenvat) rateand asin-
gle service taxrate.

The newtaxregime consists of five pri-
mary rates — 0%, 5%, 12%, 18%, and
28% — depending on the
category of goods and ser-
vices, two special rates
applicable to specific items,
0.25% for rough diamonds
and precious stones,and 3%
for gold and silver. An addi-
tional 1-159% cess is levied
ondemeritand luxurygoods
falling under the 28% tax

proposedrateadjustmentis p—————— bracket, creating multiple

likely to generate a revenue

surplus of 322,000 crore,which can off-
setthe potentialloss due tothe exemption
and enhance GST collections. However,
the proposal will not reduce the slabs,
which is desperately needed today.

The Centre is planning to streamline
the currentratesinto three tiers. However,
this looks challenging given the political
scenario as assembly elections in Maha-
rashtraand Jharkhandarejustaround the
corner.However,the Central Board of Indi-
rectTaxesand Customsisreevaluatingthe

THE EDITOR

Food inflation

The opinion of the Reserve Bank of
India governor to not cut food from
the inflation target requires a wider
discussion. In a country that is grossly
divided by economic disparities,
keeping a basket that clubs together
vehicles, comfort and luxury items,
and essentials like food materials is
incongruent. Similarly, keeping a

common inflation target that includes
food is equally incorrect. Planning
economic affairs need to be different
for every economic class in every
aspect which includes fixing inflation
targets. A sharp rise in the cost of food
materials is a serious concern for the
poor as well as the middle class. Even
those employed are struggling with
the fast-reducing real wage mainly
caused by untamed food inflation. As

GSTrate structures.

Unlike most countries, where single
or dual rate structures are prevalent,
India stands out for its complexity,
which placesitinasmall group of coun-
tries including Ghana, Italy, Luxem-
bourg, and Pakistan. The World Bank
reported that the spread of tax rates
increases complexity, resulting in
greater compliance costs forbusinesses.

Another major reason for rate ratio-
nalisationistheloss of revenue to the gov-
ernment as the revenue-neutral rate

the division of society in terms of
economic disparity is a reality, the
measure of the status should also
differ for the gainers and the victims.
—AG Rajmohan, Anantapur

Innovation first

Apropos of "Intelligence capital” (FE,
October 26), Nvidia is the current
market leader of US tech stocks. CEO
Jensen Huang's words make sense.

(RNR) has been compromised due to sev-
eral changesin tax slabs.The current RNR
of 12.2% is lower than the RNR of 15-
15.5%.The RNRshouldbeatleast 17%so
that revenue loss can be avoided.

Although manyissuesrelated to GST
have been resolved by now, multiple tax
rates remain a matter of concern. Apart
from this,another persistent demand is
to include petroleum products in the
ambit of GST, which needs attention.
The inclusion of petroleum products is
still a matter of debate as the Centre as
well as most states are not unanimous,
but the persistent demand for a simpli-
fied and more sensible GST rate struc-
ture cannot be ignored.

It will not be easy to rationalise as
many statesincluding Punjab, Bihar,West
Bengal,Karnataka,and Himachal Pradesh
areopposing the GSTrate cut citing finan-
cial concerns. States fear that changing
GST rates on semi-essential items may
lead to revenue loss and increasing taxes
onessential goods,whichare taxed at 5%,
would burden the common man. Despite
these issues, the rates should be more
effective and transparent.

The Select Committee of Rajya Sabha
headed by Bhupendra Yadav had also
advocated lower tax slab. As a base, we
already had a three-tier rate structure in
the Cenvat regime. Therefore, to reduce
compliance costs and promote fair com-
petition,thenewtaxregimeshould havea
three-tier tax structure — a merit, a
demerit,and a central rate.

Labour and low-end back office and
contractual jobs will only give us
bread; butter and jam will come
with the creation of a high-tech
environment that will provide the
skill and development in artificial
intelligence to lift India to at least the
middle-income group of nations.
—Anthony Henriques, Maharashtra
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PREMIUMISATION STRATEGY

Best foot for
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Bata is working to
shake off its middle-
of-the road imagery

ALOKANANDA CHAKRABORTY

INDIA IS THE second-largest
footwear producer in the world and
is expected to produce almost three
billion units by 2024 and generate
revenue of $28 billion.

Riding the overall market growth
is one thing. But can a mid-market
brand, that is almost synonymous
with the category, climb the price
ladder without alienating its core
consumers? Inany case,is it possible
foramassbrand toembrace“premi-
umisation”in an authentic way?

These questions do not seem to
rattle Bata India, India’s largest shoe
manufacturerand retailer.“Oursin-
gle-minded focus has been to offer
consumers stylish and comfortable
shoes, global innovation, and the
right price point,”’says Badri Beriwal,
chief strategyand business develop-
ment officer, Bata India.

Besides being the most-recalled
brand in the -category, the
X3,478.61-crore company also has
an enviable retail presence. It has
more than 1,900 company-owned
outlets and another 550 franchised
ones. It says it will aggressively
expand its footprint this year and
improve same-store sales growth by
focussing onits top sixbrands.Inits
lastannual report,the companyalso
saiditwill expand the presence ofits
successful Floatz brand — a casual

AFTER HOURS

SHALABH CHATURVEDI
MD, CASE CONSTRUCTION
EQUIPMENT - INDIA & SAARC

The Job

My role helps shape future of
cities and infrastructure. Along
with my highly skilled team at
CASE Construction Equipment,
we oversee the tools that literally
build the world around us. From
skyscrapers tobridges toruraland
urban roads, our machinery is
behind the scenes, making it all
possible. It’s like playing with
giant building blocks, except each
move impacts entire communi-
ties,which is deeply fulfilling and
impactful.

Motoba
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STEPBY STEP

mRevenue in the footwear market
is expected to reach$28 bnin '24

mThe market is expected to grow
annually by 3.12% (CAGR '24-'29)

mThe market volume is expected
to stand at 2,287 mn pairs by '29,
with expected volume growth of
1.3% by '25

mThe average volume per person
is expected to be 1.54 pairsin '24

m About 98% of the sales can be
attributed to non-luxury.

Source: Statista

slider rolled out in 2021 and the
fastestbrand underBatatocrossthe
%100-crore sales mark — and lever-
age the momentum from the suc-
cessful launch of its Power apparel.
“Atthis point,theaimisto offera
premium experience to consumers
across every touch point,” says Beri-
wal. That’s probably the way to go
after nine decades in the country.

The Weekdays

My weekdays are a mix of strategy
andaction.Onemoment,'mdeepin
planning how our equipment can
drive the next big project,and the
next,I'moutinthefield seeing mas-
sive machinery in action. It’s a bal-
ance between boardrooms, con-
structionsites,and problem solving.

A crucial part of my role is to
reduce friction atall levels — sup-
ply side, internal, inter-func-
tional, demand side with dealers
and customers, and ensuring
smooth flow of information.Then
creating various opportunities for
enhancing  communication,
engagement and developing the
talent within the team.

No two days are same and that’s

What’sinteresting is thatacross cat-
egories, consumers are showing an
increased preference for premium
experiences across all aspects of a
brand’s identity — from branding
and customer touch points to com-
munication and after-services.

So what will it take? Chandra
Manii,founderof Useful Garbage Cre-
ations, says,“A premium brand is one

what keeps it exciting!

The Weekend

Myweekendsareallaboutrecharg-
ing and inspiration. I'll dive into
agoodbook or take long nature

walks or play games with my

family, to clear my mind. Given
my upbringing as a son of an

archaeologist or my work which
takes me to the remotest of
places,Ilove exploring newplaces,
and there’s always music
playing in the back-
ground. I am a vora-
ciousreader,runninga
weekend reading
club to share my
favorite pieces.
PodcastslikeThe
Naked Scientist

1)

DRIVING TOWARDS CLEANER AIR

What India can learn from China's EV push

B VIVEK GAVIMATH &
SPURTHI RAVURI

THEWORLD ISwitnessing electric
vehicle (EV) revolution. Improved
air quality (zero tailpipe emissions)
isakeybenefit of EVs.With over 22
million EVs, China is leading this
revolution. Studies have shown
that the scale of EV adoption in
Chinahashelpedimproveair qual-
ity in Wuhan, Beijing, Shanghai,
and Shenzhen. Many Indian cities,
including Delhi, have unhealthy
air.As an evolving EVmarket,what
could India learn from China?

What did China do?

Since 2008-09, China has been
implementing policiesat national,
provincial,and local levels to boost
EV adoption, and build domestic
manufacturing capabilityand sup-
ply chains. Actions include sales
mandates, purchase subsidies, tax
incentives,charging infrastructure
development, and manufacturing
incentives. As a result, China had
over 22 million EVs on its roads in
2023, accounting for 40% of new
vehicle sales. Shenzhen, Tianjin,
and Zhengzhou are the provinces
that have 100% electric bus fleet.

Chinaaims to have 45% of new
vehicle salestobeelectricby 2027,

and 80% EVs among new buses,
taxis, and utility & logistics trans-
portby 2025 inregions needing air
pollution control. It also plans to
electrify its public transit fleet
(including taxis) in over 30 cities.
Provinces such as Beijing, Guang-
dong, GuangxiZhuang,and Shanxi
have targets of achieving 40%
share of EVs in newvehicle sales by
2030, and Jilin and Hainan have
gone beyond adoption targets to
phase out diesel vehicles by 2030.
China spent ¥2.34 lakh crore on
EV purchase subsidies (2009-22),
offering ¥2.6 lakh (7.5% of sales
price) per carin 2009 and ¥1.5 lakh
percarin 2022.EVsareexempt from
vehicle purchase tax till 2025.
Provinceslike Henan offerextra pur-
chase subsidies (5% of sales price).

1 »

thatstrikestherightbalancebetween
comfort, style,and value. While Bata
might not be traditionally associated
with luxury or high-end pricing, it
stands out for its reliability, offering
durable and stylish footwear that
rivals premium competitors. Some
designsalign closelywith higher-end
brands, in terms of aesthetics and
pricing, making Bata a solid con-
tender forthose seeking qualitywith-
out the exorbitant price tag”
Having said that, a stronger
accentonitshigher-priced offerings
and abit of retail swag can help Bata
give its premium rivals a good run
fortheirmoney.“Fromabrandarchi-
tecture perspective, Bata needs a
strong strategytodrive the premium
brandsinits portfoliolike Hush Pup-
piesand North Star,’says Nisha Sam-
path,brand consultant & managing
partner, Bright Angles Consulting.
In recent years, Bata has taken

and The Empire keep me curious,
whetherI’'mathomeoronthego.It’s
my way of balancing work with
learning and adventure.

The Toys

My favorite toys are all
about staying connected
and enjoyinglife.Irelyon
my smartphone and
smartwatch to keep
things organised
and in sync,
whether its
work or fit-
ness. My
music  sys-
tem is my
escape, filling
the room with
sound when 1

The scale of EV adoption in China is
drivenbyits provincestoachieve the
targets set at the national level.
Apart from demand-sideincen-
tives, China has invested heavily in
building a domesticbatterymanu-
facturing ecosystem, including
securing raw materials. Such ini-
tiatives are crucial in reducing EV
prices and driving mass adoption.

What can India learn?

India’s policy landscape for EV
promotion is similar but evolving.
The Faster Adoption and Manufac-
turing of (Hybrid &) Electric Vehicles
in India (FAME) scheme (2015-
2024)and Electric Mobility Promo-
tion Scheme (2024) were launched
to bridge the high purchase cost of
EVs,and purchase subsidies to the

DRIVING EV
DEMAND

|

| m China had over

| 22 million EVs on
its roads in 2023

' (India: 4.5 million)

B Chinaaims to
have 45% of new
vehicle sales as
electric by 2027

MW China spent
%2.34 |lakh crore
on EV subsidies
from 2009-22;
India has spent
11,000 crore

tune of ¥5,000-20,000 per kWh
were provided (accounting for 10-
20% of the EV selling price). The
government has cumulatively spent
over 11,000 crore since 2015
(1/20th of China’s spent), resulting
in the adoption of over 4.5 million
EVs.Over 16,000 charging stations
are operational with the combined
efforts of the government and pri-
vate players. On the supply side, to
support local manufacturing, pro-
duction-linked incentive (PLI)
schemes were launched for EVs, EV
components,and battery cells.
India hasbeen transitioning its
urban public transport bus fleet
(over 5,000 e-buses deployed with
support from FAME scheme and
Grand Challenge Initiative). Over
24,000 more e-buses are expected

great pains to revamp its portfolio
with more fashion-forward styles
under the Red Label and Paris Col-
lection,whileinvesting in marketing
campaigns featuring celebrities like
Kriti Sanon to appeal to younger
audiences.Justlastweek,it launched
its PartyReady Collection under the
Hush Puppiesbrandwithasupport-
ing campaign featuring actor Jim
Sarbh who’s got a good social media
following for his casual chic style.
Offering shoes for both men and
women, the range starts at ¥3,999.
BataIndia currentlyhasaround 130
EBOs for Hush Puppies.

Bataalsoneedstoupthe sneaker
game as sneakers are a major image
driver. They are bought on design
and style, where incumbents can
take a lesson or two from new-age
D2Cbrandslike Neemans that offer
similar or lower-priced products
with competitive aesthetics.

To give it to Bata, it has doubled
down on sports shoes and
activewear with the relaunch of
exclusive brand outlets for Power
this quarter. The aim is to open 50-
plus Power EBOsbytheend of 2025.

These efforts are part of Bata’s
strategy to modernise its image and
offer products that align with global
fashion trends, says Robin Thomas,
lead, strategic partnerships &
growth, White Rivers Media. In the
absence of much product differenti-
ation, the clincher would be the ser-
vice at the retail front, say analysts.
“While Bata has improved this
aspectalot oflate,itlagswaybehind
chainslike Metro,” opines Sampath.

Toget overthe perception hurdle
at the retail end, some years back
Bata introduced a commission sys-
tem for its retail staff so they can
“earn as much as their month’s
salary if they meet certain targets”.
While that has helped improve the
“speed of service” at the retail end,
Beriwal admits there is much work
stilltobe done.

need to unwind. And my car? That’s
my freedom on fourwheels,whether
I'm cruisingaround town orheading
off foraweekend adventure.

The Logos

I’'m a fan of sleek and powerful
brands that get the job done with
minimalistic style. Apple’s clean
design and intuitive tech have me
hooked, whether it’s my phone or
watch. Bose is my go-to for sound,
bringing music and podcasts to life.
And of course, CASE Construction,
with itsiconiceaglelogo, represents
strength and precision — qualities
I’'m proud to stand behind every day
foroveradecade.

—Astoldto
Alokananda Chaleraborty

to be deployed under PM-eBus
Sewa and PM E-DRIVE schemes.
Some states have been driving
the EVmovement. Delhi’s purchase
subsidies and the planned EVadop-
tion mandates for fleet aggregators
aredriving EV sales.But most other
state policies are not updated and
renewed in a timely manner to
align with evolving national com-
mitments, thereby slowing down
the policy-driven EVadoption.
PME-DRIVE focuses on further
adoption of e2Ws,e3Ws, e-buses, e-
ambulances, and e-trucks. But the
exclusion of subsidies for e4Ws, a
segment thatiswitnessing slowEV
adoption, could hinder its growth.
AsIndiachasesits commitment
of EV30@30, the absence of spe-
cific targets and mandates,as seen
in China, providing demand assur-
ance to manufacturers, is strongly
reflected in slow adoption of elec-
tric cars and commercial vehicles.
India’s EVpromotion policiesare
comprehensive —albeit reserved in
scale and budget — covering all key
aspects of supply,demand,andinfra
development.But the scaleand pace
of EVadoption islagging compared
to global players. To see immediate
air quality improvements through
EV adoption, India will require
ambitious adoption targets and
mandates, supported by city-level
implementation programmes.

Authors work in the area of
Green Mobility at the Center for
Study of Science, Technology and
Policy (CSTEP), a think tank
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NUMEROLOGY

$43.5 bn: Size of global luxury watch market in 2023
$65.3 bn: Estimated size by 2031
5.2%: Expected CAGR between 2023 and 2031

— SkyQuest Technology

THE FUTURE IS NOW

Al & storytelling

Kuku FM is looking to
make Al an integral
part of content creation

TOSHIRO AGARWAL

GOOGLE AND NANDAN Nilekani’s
Fundamentum Partnership-backed
audio content platform Kuku FM
wants generative Al to become an
integral part of everything it does —
content creation, production and
dissemination. Lal Chand Bisu, co-
founder & CEO, says, “We know
accurately which GenAI model can
work forwhich genre. Certain mod-
els don’t handle science fiction well
while othersdon’thandle true crime
well and so on. The capability varies
genreto genre.”

Al’s impact on content is evi-
dent already. “Now you are able to
create full episodes using Al and, of
course, through Al you can create
immersive interactive experi-
ences,” says Divya Dixit, chief
growth officer, One Health Assist.
“Al is going to transform content
because it is generating dialogues,
it is generating scripts, it is allow-
ing copywriters to perfect the script
so copywriters have more time to
think things through.”

According to Bisu, Kuku FM’s Al
integration aims to personalise
content for diverse audience seg-
ments. “Generative Al will always
remain an enabler in the creative
industry. So while GenAlI can help
reduce the cost of production,
diversify content types and create
new forms of content from
scratch, the core of it — the story-
telling — has to have the human
touch,” he states.

In 2023, the market size of
GenAlin mediaand entertainment
in India was recorded at $6 mn,
right behind Japan with $8.4 mn.
The Indian market is expected to
grow at a CAGR of 43.8%, reaching
$88mnin 2032.

Integrating Al in content pro-
duction is increasingly seen as a
business differentiator, say experts,
which makes it highlyappealing for
businesses seeking time-savingand
cost-effective methods to develop
content. Vikasraj Yadav, managing
partner at NextEdge Al Consulting,
says Al’s role has moved past gener-
ating scriptsinto characterisationas
well. Hereferences technologies like
NotebookLM by Google, which can
convert text into podcast-style
audio formats with character per-
sonas tailored to specific audience

NUMBERS GAME

Size of Gen Al in media &
entertainment market ('000 $)
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preferences. “On this spectrum, [AI
platforms]| can create any sort of
model, any sort of persona to get
output from this story,”Yadav states.

While platforms are exploring
innovative solutions with Al to
cater to an increasingly varied
audience base,its useisn’t sowide-
spread yet.Raghav Anand, partner
& leader of digital, new media &
convergence, EY-Parthenon, says
the scope of Al is largely confined
to the pre-production stage. It is
used for ideation and pre-visuali-
sation at the pre-production stage
and the impact there is nothing
much to write home about. How-
ever, he adds that at the “lowest
end” of content production, such
as social media creatives and mar-
keting materials,Al can achieve up
toa 30% efficiency gain.

The expansion of Al in content
production brings its own set of
challenges. Dixit warns of ethical
and legal concerns, noting that the
content industry will have to put
checks and balances in place. For
instance,ifit’s AI-generated content
as opposed to human-generated,
people should not be able to upload
it till they accept a tag that it’s Al
generated. Beyond legal considera-
tions, quality control is another fac-
tor. She stresses that human inter-
vention is still necessary to ensure
quality and that AI is unlikely to
replace human roles entirely due to
its inability to produce “perfect
answers to our questions”.

AMOTORCYCLING FESTIVAL

VIKRAM CHAUDHARY

ROYAL ENFIELD has announced
that it will hold a motorcycling fes-
tival called the Motoverse from
November 22-24 at Vagatorin Goa.

What is it?

An annual gathering of motor-
cycling lovers,the Motoverseis held
over three days during which thou-
sands engage in racing, music con-
certs, art, food, showcasing skills,
and more. Because it’s organised by
Royal Enfield and partners,they use
the platform fornewlaunches — for
example, the Himalayan 450 was
launched at the Motoverse 2024.

How can people reach?

Atrend is that most people ‘ride
to the Motoverse’ — from places as
faras Delhi or Kerala,eitheralone or
as partofariding club.Royal Enfield
told FE that a lot of foreigners also
attend it — who fly in, let’s say, to
Mumbai, and ride a motorcycle
from there. Even people who
directly flyto Goa usually take a bike
onrentand ‘ride to the Motoverse’.

What’s in this year?

Artists taking part this year are
Ritviz, Rajakumari, Ankur Tewari,
Techpanda x Kenzani,and Raftaar.

Other events are:

Motoreel: Adventurers, explor-
ers,bike builders,and stunt athletes

New Delhi

What’s _the Motoverse?

will narrate their experiences.
Motothrill: Includes the Slide
School (learning how to ride on an
ovalflat track), Trail School (off-road
training), and Hill Climb (riding a
bike up a hill).Itwillalso include the
Maut Ka Kuan (Well of Death) — a
timeless spectacle since the days of
the circus,and recently popularised
by Hanumankind’s song Big Dawgs.
Motosonic: All about music.
Motoville: Avillage that houses
all motorcycling subcultures.
Motoshop: Apparel,accessories.

Why this name?

Previouslyitwas called the Rider
Mania,but after Covid-19 thename
was changed to Motoverse toreflect
its broader scope (not just riding,
butalso music,art,food,and more).

Other such fests

Perhaps a bigger motorcycling
fest is India Bike Week (IBW),which
will be held from December 5-7 at
the samelocation. It brings together
all motorcycle brands (not just
Royal Enfield). Lastyear, reportedly,
20,000 bikers attended the IBW.

Global fests

There are far bigger fests globally
— such as the Sturgis Motorcycle
Rally (held in Sturgis, South Dakota,
USA), with a quarter of a million
bikes.Ducatiand BMW do theirown
brand festivals,which are also big.
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® WHEN REGULATION HELPS

George Kurian, CEO, NetApp
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LONGEVITY CHALLENGE

Adding life to batteries

Handset makers look at
new materials, designs
for long-lasting varieties

SANDEEP BUDKI

SMARTPHONE TECHNOLOGY
HAS experienced significant
advancements over the past few
years. Handsets now feature
advanced cameras, faster proces-
sors, and sophisticated displays.
These developments have been
rapid and impressive. However,bat-
tery remains an area where the
progress has been slower, leaving
users reliant on frequent charging.

Smartphones still use lithium-
ion batteries, which mostly have
stayed the same for decades.Indus-
try stakeholders emphasise that
lithium-ion batteries need advance-
ments to meet the demands of the
future. They also need to charge
faster so that devices can be used
sooner and there is less downtime.
Additionally, batteries need to be
moresustainablesothat theycanbe
recycled and their disposal doesn't
harm the environment.

In recent years, smartphone
manufacturers have concentrated
on improving visible features that
appeal to consumers, particularly
cameras. Even the displays have
undergone significant improve-
ments. Processors have also

ANKU JAIN,
MD, MEDIATEK INDIA
-~

OUR LATEST CHIP,
MEDIATEK DIMENSITY
9400, IS DESIGNED TO
IMPROVE BATTERY
EFFICIENCY BY

UPTO 35%

improved. Companies like Qual-
comm and MediaTek have devel-
oped smaller, faster,and more effi-
cient chips.These processors power
arange of functions, from gaming
to AI, making smartphones quicker
and more capable.

Anku Jain, MD of MediaTek
India said, “We develop state-of-
the-art system on a chip (SoC) that
can meet the high demands of
today’s consumers. Our latest chip,
MediaTek Dimensity 9400, is
designed to improve battery effi-
ciencybyupto 35%.

-
)

The primaryissue with lithium-
ion batteriesis their energy density.
They can only store a limited
amount of energy, and efforts to
increase their capacity have not
yielded the desired results. One
major challenge is their physical
limitation. Batteries store and
release energy through chemical
reactions, but attempts to increase
energydensity canlead tooverheat-
ing, reduced lifespan, or dangerous
malfunctions. Therefore, manufac-
turers prioritise safety and reliabil-
ity over radical innovations in bat-

INTERVIEW: SUMEET MATHUR, svP & MD, ServiceNow India

'Bridging the gap between hype and reality’

India contributes over 40% of ServiceNow’s
global product engineering, with Hyderabad
asits largest site in terms of headcount,
according to Sumeet Mathur, SVP& MD,
ServiceNow India Technology & Business
Centre. He talks to Sudhir Chowdhary on
how his firm s helping businesses utilise
GenAl to the fullest potential. Excerpts:

How is ServiceNow’s GenAI-powered

platform helping customers?

In India, LTIMindtree uses ServiceNow’s
Now Assist solutions,deploying IT service
management, HR service delivery,and
strategic portfolio management toimprove
adaptability, manage client expectations,
and support 82,000 employees across 30+
countries.This hasled to 30% improve-
ment in incident resolution times,an 80%
reduction in routine task completion time

OUR RECENT
INVESTMENTS IN

ACCELERATING
GROWTH IN THE

PUBLIC SECTOR

and a 50% cut in IT operations costs. Simi-
larly, Wipro’s integration of ServiceNow’s
Virtual Agent with Microsoft Teams hasled
toa 40% reduction in service requests,a
25% drop in support calls,and 98%
accuracy in event-to-incident correlation
through AIOps.Internally, ServiceNow has
seen measurable improvements, like a
10% increase in customer support case
deflection rates and time savings.
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PRIMEBOOK WIFI

A sleek, decent laptop
tailor-made for students

It is thin & lightweight
with a long battery life
and smooth running

SUDHIR CHOWDHARY

NOWADAYS, MANY SCHOOLS
consider laptops essential
educational tools and equip their
classrooms with them.Some even
require parents to purchase one
for their kids. While the affluent
ones go in for the usual Dell,
Lenovo and HP machines, itisin
the affordable category that there
aren’t many choices available.
VVDN Technologies is trying to fill
this space with its new
offering — Primebook
WiFi.This is an Android-
based, thin and light
laptop with decent
performance and long
batterylife. School
students will find its
smooth everyday
operation quite
appealing.

When buying laptops
for school children, most
parentsare looking fora
qualitylaptopata
reasonable price with
enough powerand
batterylifetorun
the
educational

programs kids need for their
lessons.Ireckon one needs tolook
at the processorand operating
system to see howmuch it can
handle.It’s best to avoid laptops
that runavariety of heavy games if
youwant them to concentrate on
learning.There are also affordable
options available,such as HP,
Lenovo and Acer Chromebooks,but
honestly speaking, they are quite
basic compared to their Windows-
based counterparts.

The kid-friendly Primebook has
alot going forit.It has a minimalist,
sleek design with a matte finish
thatresists fingerprintsand
smudges.At around 1kg,itis quite
lightweight and compact too,

Frimebook

SPECIFICATIONS

m Display: 11.6-inch HD IPS
display

m Processor: Mediatek MT8183
octa-core

m Operating system: PrimeQOS
(Android 11)

EMemory & storage: 4GB
RAM, 64GB storage

m Battery life: Up to 6 hours

m Estimated street price:
210,990

making it easy to carryaround.In
terms of running, it isa moderately
fast machineand 4G-
enabled internet helps
thelittle ones to stay
connected on the go.
Moving further, the
11.6-inchHDIPS
display is decent, bright

YOU

How is the India centre powering your
global R&D efforts?

ServiceNow India Technology & Busin-
ess Centre hasbecome avital part of its
global operations. Ourworkforce has

grown ata CAGR of over 25%,and

Y currently, more than 20% of our
1 global workforce islocated here,
« + with Hyderabad being ourlarg-
est site worldwide,in terms of
employee headcount.The India
team contributes to over

MIGHT ALSO BE
INTERESTED IN:
HP Chromebook
MT8183, Acer
Chromebook Intel
Celeron Dual Core,
Reliance 3G Tab

ARUN MISRA,
CEO, HINDUSTAN ZINC
.

ZINC-BASED BATTERIES
ARE EMERGING

AS AN AFFORDABLE
ALTERNATIVETO
LITHIUM-ION

VARIETIES

tery technology.

Arun Misra, CEO, Hindustan
Zinc, highlighted that the market
today, is dominated by less stable
lithium-based batteries, emphasis-
ing the need for safer, more abun-
dant alternatives like zinc-based
batteries.According to him,zincisa
critical metal across numerous
industriesand playsa crucial rolein
the global energy transition. “Lithi-
umisarareelementwith significant
supply chain issues,”he added.

Consumer expectations also
contribute to the slow pace of bat-

40% of our global
product enginee-
ring efforts.

What growth

_ opportunitiesdo

you see for
ServiceNowin

and attractive.Inside,thereisa
MediaTek MT8183 octa-core
processor, tapping eight high-
performance cores to deliver a fast
computing experience. With
PrimeOS,a child getsaccesstoa
huge mobile apps library enabling
them to study,learn, play games,

draw, take notes, create documents,

make powerpoints and sheets
seamlessly.They can also use some
of the more popularapps like the
MS Office suite seamlessly.

Among other things, there is Wi-
Fi connectivity, 2MP camera and up

tosix hours of battery life.In fact,
the camera is good for virtual
classes orvideo calls with friends.
While using the laptop, I liked its
keyboard with its tactile feel and
the fact that the keys are textured

and spaced well for easy typing.The

Primebook has 64GB of internal
storage,which can be expanded up
to 512GB.ItalsohasaType C fast-

charging port,mini-HDMI, 3.5mm
audiojackand microSD card reader.

I feel that a laptop for kids
should be easy to use,with a
strong battery life, good port-
ability,and tough enough to
stand up to a few hard knocks

here and there.In this regard, the

Primebook impresses with build
quality.It’s compact, portable,
and sturdy enough to withstand
the rigors of the daily school

commute. Its HD display is good

for both homework and

watching videos after
school. It might not

measure up to more

comes to performance,
but the sturdy design,
decent specs and long
battery life of Primebook
make it a good first laptop
for students.

financialexp.epaprin

tery development. Most smart-
phone users are used to charging
their devices daily, so manufactur-
ers focus on optimising power con-
sumptioninstead of increasingbat-
tery capacity. Faisal Kawoosa, chief
analyst at TechArc, pointed out that
while significant breakthroughs in
battery capacity have not been
achieved,modern smartphoneslast
longer and charge faster than they
did five years ago.

Although lithium-ion batteries
remain the standard,researchersare
exploring alternative materialsand
designstoaddress theirlimitations.
Solid-state batteriesare one promis-
ing development. These batteries
replace the liquid electrolyte found
inlithium-ion batterieswith a solid
material, potentially increasing
energy density and improving
safety.Companieslike Samsungare
investingin this research,and com-
mercial applications could beintro-
duced in the comingyears.

Anotherareaof research focuses
on silicon-carbon anodes. Silicon
can store more lithium than the
graphite used in traditional batter-
ies, which could lead to higher
capacityand shortercharging times.
However, silicon expands and con-
tracts during charging cycles, pos-
ing challenges to long-term stabil-
ity. Researchers are working on
solutions tothese problems to make
silicon-carbon batteries viable.

In the short term, faster-charg-
ing technology continues to be the
most notable advancement in bat-
tery-related innovation. Companies
like Xiaomi and Oppo have intro-
duced charging systems that can
fully charge a smartphone in min-
utes, offering a temporary solution
to the battery dilemma.

the Indian market?

The Al revolution is just beginning,and
we’ve laid a strong foundation by investing
in talent and technology to drive growth,
enhance service quality and lower costs.We
see huge potential in customer experience.
We are also focused on supporting the
manufacturing, telecom, financial services
and government/public service sectors.

Doyousee foresee agentic Al as the next
game-changer?

Absolutely. Unlike GenAL which focuses
on content generation,agentic Al enables
systems to perform tasks autonomously
and make informed decisions,enhancing
productivity. It shifts the role of people from
being assisted by Al to managing fleets of AI
agents,allowing forintelligent interaction
while maintaining human oversight.

and ensuring privacy

Al IN EDUCATION

Industries operating in stringent regulatory
environments are often better equipped to
adopt Al because they have already established
rigorous procedures for managing data

Finding the
right model

Al can democratise
quality education
in remote areas

B UMA GANESH

DIGITAL TECHNOLOGIES
HAVE been part of our education
system in several schools and
collegesin India for quiteawhile
now. The impact of digital tech-
nologiesin education have been
experienced through enhanced
personal learning experiences,
reduced routine administrative
tasks and access to knowledge
beyond what is taught within
the predefined confines of cur-
riculum. In recent times, there
has been renewed enthusiasm
about the possibilities of fur-
ther benefits to the less advan-
taged students with Al and the
advent of GenAl

Al-enabled adaptive learning
systems are helping in identify-
ing specific gap areas and help
students with retention and
improvement in the application
of knowledge.Al hastheability to
democratise access to high qual-
ityeducationinremoteareasand
also overcome the pre existing
caste orrace norms in the society
by enlarging the scope and types
of contentavailability toall at sig-
nificantly lower cost.

Studentswhoare scouting for
employment opportunities are
oftentimes unable to customise
their resumes to the require-
ments of the jobs or articulate
theirstrengthswell. Lack of abili-
ties to get noticed make it chal-
lenging for them to even get
shortlisted for interviews. The
absence of a supportive ecosys-
tem at home or in the commu-
nity makesit difficult forthemto
get past these toll gates.

GenAlis now capable of help-
ingthem polish up theirresumes
and customise for each job post-
ing and remove any biases
against the students hailing from

PORTRONICS VLOGMATE 2
Captures audio from a distance

A dual-mic wireless

recording microphone

for content creators

expensive laptops when it

VLOGGING, THE PRACTICE of
posting short videos to reach a
wider audience, is quite an intri-
cateaffairwithalot of process
and techniques involved
around the video gear.
Accessories that are easy to
use are most welcome,
Portronics’ VlogMate 2
being one of them. Thisisa
dual-microphone with a
charging case, has a plug &
play operation with easy
connection; simply connect
the receiver of the VlogMate
2 to your device and start
recording instantly.

What’s good about this
Portronicsvlogging accessoryisits
omnidirectional sound pickup. A

APP REVIEW

user can capture audio even at a
distance, and there is no need to
adjust mic position for perfect
sound.There are two,independent
mics to assist here. This dual-
microphone wireless lavalier mic
is apt for interviews, vlogs, and

lower income groups or specific
communities.Itisalso helpful in
giving them specific tips to han-
dle interviews and how to
respond to potential questions
thus acting as just in time per-
sonal coaches. Learners with
physical disabilities are benefit-
ting from AI powered speech-to-
text tools and those with visual
impairment could benefit with
translation of text-to-speech.
Although there are several
advantages of Al applications in
education, Al could also exacer-
bate disparities in education.
While the Central government
and state governments are mak-
ing efforts to democratise access
to digital technology, digital
divide is still a major concern in
rural areas oramongst financially
weak communities even in the
cities. As Al algorithms are built

around the databases and the
predictive analytical tools, pre
existing biases could creep into
the models being built. This
would mean that races or com-
munities who have experienced
disadvantages in the past may
continue to have a lag in their
education access and outcomes.

With theincreasingroll out of
Al tools for education, policy
makers need to keep a close tab
on them to ensure their ethical
useand thatvulnerable segments
are not further disadvantaged.
Guidelines for building algo-
rithmsand transparencywith the
data models would be essential
such that equal opportunity is
provided to all without biases so
that widespread access and true
transformationalimpact onedu-
cation could berealised.Training
of teacherswould be essential on
anongoingbasisin orderto facil-
itate responsible usage.

The writeris chairperson,
Global Talent Track

KEY FEATURES
m Plug & play operation
m 360 degree sound pickup

m Sound & picture
synchronisation

m Estimated street price:
22199

podcasts. Its noise cancellation
feature is another plus. The
microphone is also easily
attachabletoyour clothes
forhands-freerecording.
The VlogMate 2 has a
long battery charging case; one
can have an uninterrupted
recording session of up to
five hours.Auser can charge
two mics four times, or one
mic eight times on a full
charge.Overall,a good device
for those who work in a studio or
record out in the field.

Give your brain a workout

Lumosity helps
improve memory
and attention

PEOPLE WHO REGULARLY do
puzzles have better cognitive abili-
ties. From Sudoku and crosswords
to specialised brain training apps,
thereare plenty of options forbrain
games.Lumosityisabrain training
appthatoffersavariety of gamesto
improve memory, attention, prob-
lem-solving and more. The app is
used by over 100 million people
worldwide and is available on both
the Google Play Storeand App Store.
Ittracksyourprogressand provides

New Delhi

personalised training. You can sign
up for a free account to play three
games per day, or upgrade to a sub-
scription service.

Once downloaded,
you can get started with

KEY FEATURES

m Personalised
training

m Daily workouts,
cognitive skills
m 40+ brain games

m Available on
Google Play, App
Store

afree 10-minute Fit Test toset your
baseline scores, and see how you
compare with others your age. The
app includes 40+ activities, basi-
cally there are chal-
lenges for memory,
speed, logic, prob-
lem-solving, math,
language, and
much more. It
offersinformation
about your game
strengths  and
weaknesses. Also,
there is analysis of
your game play to
help understand
your cognitive
patterns.
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After years of slump, AICTE data show uptick in BTech seats

ABHINAYA HARIGOVIND
New Delhi, October 27

FOLLOWING YEARS OF
declining intake and consoli-
dation, mainly due to a slump
in demand and government-
mandated limits, the number
of BTech seats available across
the country has hit an eight-
year high, according to data
from All India Council for Tech-
nical Education (AICTE).

The approved intake for
undergraduate engineering
and technology programmes

fortheacademicyear2024-25
is 14.90 lakh — an increase of
about 18.84% from 12.54
lakhin 2021-22when the total
number of seats reached the
lowest in a decade.

The new high comes after
the intake saw a year-on-year
decline for most of the past
decade, from around 17.05
lakh seats in 2014-15. The
2022-23 academic year
marked the first increase in a
decade,with a modest rise of a
little under 2%, followed by a
5% hike the following year (see

chart).For2024-25,intake has
surged by 10%, adding over
1.4 lakh seats from 13.5 lakh
the previous year. The latest
number, however, is still less
than the intake across the first
three years of the decline:
17.05 lakh (2014-15),16.30
lakh(2015-16)and 15.56lakh
(2016-17).

According to AICTE data, of
the increase in seats this year,
thelargest chunk ormore than
50% comes from three south-
ern states: Tamil Nadu
(32,856), Andhra Pradesh

(23,518)
(20,213).

Rajive Kumar attributed
the increase to two factors:
approvals granted for engi-
neering and technology
courses for working profes-
sionals, and the removal in
2023-24 of an embargo on
adding newseats in BTech pro-
grammes.

“The programme for work-
ing professionals was intro-
duced for the first time (in
2023-24).These are supernu-
merary seats. With this, the

and Telangana

number of seats has gone up by
around 40,000 to 50,000,and
around 400 to 500 institu-
tions have been given approval
for this programme. These
institutions have started tak-
ing admissions,” Kumar said.

Atotal of 1,256 institutions
have been approved for an
increase in intake this year, he
said, adding that the increase
in intake was mostly for
courses in the computer
domain.

The programme is meant
for those working in organisa-

tions, industries or MSMEs
located within a 50-km radius
of the institute, and have a
minimum of ayear’s full-time
work experience.

These are meant for UG, PG
and diploma courses, and can
help those who may want to
complete their courses after
they have begun working,
Kumar said.

Startingin 2023-24,AICTE
also lifted the upper limit pre-
viously imposed on seat num-
bers in existing engineering
colleges.

APPROVED UNDERGRADUATE INTAKE
B Seats in lakh 2'906

2014-15 o S ed
2015-16 Otal approve

institutions for UG
2016-17 15.56

2017-18 1h.75

2018-19 [Ty 3.:3% L?DSUé

;8;3:;2 (Highest number of
approved UG seats)

2021-22

2022-23 1,83,532

2023-24 13.50
2024-25 14.90

Source: AICTE data

ANDHRA PRADESH
(Second-highest
approved UG seats)
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BELLA CASA FASHION & RETAIL LIMITED

Balla Casa Fashion & Retaill Limsted was incomporaled as Gupla Fablsx Privale Limited on Fabruary 05, 1896 under the prowizions of Companses Act, 1856 wilh Regisirar of
Companies, Jaipur, Rajasthan. Pursssant bo Shareholders Resalulion passed al the Annal General Meeting beld on Jume 28, 2015, thae name of our Company was changed 1o
Balta Casa Fashion & Fatail Priviate Limiled vide a fresh Corliicate of incorporation daled July 15, 2015 msued by the Regisirar of Companies, Jaipur, Rajasthan, Further
pursuant 1o Shareholders resclution passed af the Exira Orinary Geanergl Meating of the Company held on Juby 15, 2015, Our Company was converied into a publc limited
compary and the name was changed 10 Bela Casa Fashion & RBetal Lmited and a fresh Certilicate of Incomporation dabed July 31, 2015 was Esued by e Hegistrar of
Comparses. Jaipur, Rajasthan, For further detsils about the Company, please rafer o the section ited General Informetion beginning on page 43 of the Letter of Offer

Ragisterad Office: E-102, 103, EFIP, Sitapura Industnal Area. Jaipur-302022, Rajasthan, Inda
Tl «01-01471-3771844 ‘Webaite, www, bellacasa. in
Contacl Person: Ms. Sondka Guda (Compiny Secretary & Compliance Officer), E-mail: cs@bellacasa.in
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OUR PROMTERS:
MA. HARISH KUMAR GUPTA, MR. PAWAN KUMAR GUPTA, MA. SAURAYV GUPTA AND MR. GAURAV GUPTA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF DUR COMPANY ONLY

ISSUE OF UP TD 19,712,500 FULLY PAID-UP EQUITY SHARES WITH AFACE VALUE OF { 10/- EACH{ RIGHTS EQUITY SHARES ) OF OUR COMPANY FOR CASH AT
A PRICE OF { 261 /- [RUPEES TWO HUNDRED AND SIXTY ONE ONLY) EACH INCLUDING A SHARE PREMIUM OF 1 251/- (RUPEES TWO HUNDRED AND FIFTY ONE
ONLY) PERA RIGHTS EQUITY SHARE ( ISSUE PRICE ) FOR AN AGGREGATE AMOUNT UP TO T 4991.625 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY B (SIX) FULLY PAID-UP EQUITY SHARES HELD BY THE

ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON SATURDAY, OCTOBER 19, 2024 (THE ISSUE ). FOR FURTHER DETAILS, PLEASE
REFER TOTHE CHAPTER TITLED TERMS OF THEISSUE OMPAGE 148 OF THE LETTER OF OFFER.

*Assuming full subscription and receipt of all Monies with mepect to Rights Equity Shares.

UE AMME
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*Eligible Equity Sharoholders are requasted to ansure thal renunclation thrsugh off-marke! iranaler ks complated in such & manner st the Rights Enftlements dre credited to tha
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PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WILL BE TRADED ONLY ON BSE
ASBA" Simple, Safe, Smart way of Application - Make use of it
*Application Supported by Blocked Amourt (ASBA) is a batter way of applying to Issues by simply blocking the
fund In the bank account, investors can avall the same. For further details read section on ASBA below
PFRAOCEDURE FOR APPLICATION
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baaring reference number SEBVHO/CFOWCIRCFDDILETI2020 dated April 21, 2020, SEBI clreular Baaring misrance number SEBYHO/CFOMMILZ/CIRPRONNTE dated
May 6, 2020, SEBI circular boaring reference number SEBUVHOICFDDIL 1/CIRVPAZ020/128 dated July 24, 2020 and SEBI Circular SEBUYHO/CFINDIL VCIRPI2021/13 dated
January 18, 2021, SEBI circular bearing reference number SEBVHO/CFD/DILZ/CIAPZ2021/852 daled April 22, 2021, SEBVHD/CFDVDILZ/CIA/P/2021/83] dated Ootober 01,
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SEBUVCFD/DIL/ASBAN Z00630M12 deled December 30, 2006, SEBI clroular CIRVCFDDILA /2011 dated April 26, 2011 and the SEBI clroular, bearing reference number
SEBIHOVCFOVDILACIRP2020M 3 daled January 22, 2020 (Collectively haraaler refermad Lo as ASBA Cireulars |, all Invaslors desinng (o maks an Applicalkan inthis
Insun sre mandatorlly required o use the ASBA process. Kindly note that Non- FResident Investor will have to apply through ASBA mode. Investors should carefully
rend the provislons applicabl 1o such applications bafore making thelr Application ihrough ASBA. For delails, sea Making of an Applcation through the ASBA
process page 151 of tha Letier of offar.

Furthar, in sccomdance with Aeguiation T7A of the SEBY ICDA Reguiaiicns rmad with the SEB| Pighis lssse Ceculars, he credd of Rights Entitlemants and Allsimeant of Rights Equity
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Facility lor Application in the lasue

In accordance with Flagulstion TE of the SEBI ICDR Aegulations, SEB| Fights Issue Circular and ASBA Ciculars, all Invesion dosiring to make an application in this lsus b
mandaioiy regquined o use ho ASEA process. Eligible Sharaholders should canefully read ihe provissons appiicaiie (o such Applications belore making thaeir Application ihveugh

ASHA Fordotmls, soe Making of an Application through the ASBA process onpago 151 of the Latser ol Offor
Making of an Application through the ASBA process

Eligibla Sharaholdors dosiring o make an Applcation i this (saue through ASBA process, may oubmil the Application Farm to the Doaslgnated Branch o tha SCSB or
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ihair respective ASHA Accounis. Eligible Shansholders should enaurs thisl iy have cofrecily submilied the Application Form, or have othansdss provided an sulhorisaicn io e
SGEL via s elncinonic mode, lor Blockng funds n the ASEA Account equivalant fo the Applicaticn Moy rmsrtaned in the Apphication Form, & the casg miay b, it the imie of
subbmission of Iha Application. For the list ol banks which have been notified by SEBl o aclt sa SCS5Bs for the ASBA process, ploass refer ko
it fweewr nadi gov Infsebiweb/othen OtharAction do”doRecognisedFpi=yes&mtmbkd=34. For datalls on Designated Branches of SC58s collecting the Application Form, pleasa
rilad tha above-mentionad link. Pleass nobe hal sub@ct o SCSHBs complying with the reguiemants of SEBI Cercuilar Mo CIRCFRDIL 2012 dated Saptember 28, 2012 within tha
piriods shipulstad thersin. ASBA Applications miy be submiited &t the Designated Branches of the SCEBs. in case ol Applications made through ASEA, incility

Plaase note thal aubject to SC58a complying with the requiremanis of SEBI Cireular Mo CIRCFOVDILM X201 2 deted Ssplembear 25, 2012 within the penods stipulaisd therein
Applicaions may bo submitiod af Desigraiod Branches of the SCSB4. Further, in lerrma of the SEBI Cireular CIRACF DVTHLA 2013 daded Jenuary 2, 20073, 1t is clarified thai lor making
Applications by SC058a on thair own account using ASBA facllity, SC5H8s should have a sepanilo account in thelr own nama with amy athar SEBI ragistened SCSB{s]. Such accouni
shall bo used aolaly fod the purposs of making Application in thi Issue and clear damancated funds should be available In such sccount for Applications, SCEBs applying In the lesus
shall oo responsicha for ensuring st hay have 8 saparste account in thalr own name with any other SCSB having clasr demarcatad Tunds for spplying in the isswe and that such
separse account shall be umad as the ASBA Accountfor the Application, for ensuring compliance with the applicable regulations

ALLOTMENT IN DEMATERIALZED FORM ONLY: Eligible Shareholders may please note that the Rights Equity Shares in the lssus can ba aliotted only In demater|alized
form and io the same depository account in which the Aights Entitioments are beld by such Applicant on the Issue closing date,

DISPATCH OF THE ABRIDGED LETTER OF OFFER | ALOF | AND APPLICATION FORM: The dispaich of the ALOF and Appliestion Form for the Issue was complated on
Friday, Octobar 25 | 2024 by Regsirar to the Issua, | 8., Kfin Tachnodogies Limiled o the Eligible Equity Shareholders of the Company, whose names appeared in the Rogigter
of MambersBanaficial Owners of the Company, on the Record date, | &, Saturday, October 19, 2024 throwgh electranic dispatch i the shareholders who have registensd thair
exmail i and phvyslcally thnough spedd/nigistorad post on Fiday, Oclobar 25, 2024
-1 Eligibls Sharaholders can socess the Letter of Offer, the Abrdged Lettar of Offer, and the Application Form {provided that the Eligible Equity Sharaholder
i= eligitle jo subscribe for fhe Righi Shares under applicable securifies laws | on the websites ol Our Company's website st www. bellacasa.in Regisirar
bo e |ssue's wobsto al hilps:)righis Kiinlpch. com: BSE Limited™s wobsite @ www besndin £om

Eligitéa Equity Sharehalders can obiain the detalls of heir respactive Righis Entitlaments from the website ol the Registrario s ssue at
htips:(inghts. kfintech com; by entering their DP-10 and Clieni-IDand FAN

AVAILABILITY OF APPLICATION FORM: The Registrar has slectranically dispatched an Application Form to all Eligible Equity Shareholders as pae thair Rights Entitlamants an
this Fecond Dale for the l2sue. Tha Rencuncess and Eligble Equity Sharaholders whio have nol recebsad the AppBoation Form can downbaad T game ham the webanes of ths
Registrar (hilps rights kinbech com), the Company (www beliscass inj and the Stock Exchange (www bseindia com)

CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNTS: In accordance with Regulation 77A of the SEBI ICOR Regulations read with ihe SEB| Circular
SEBIHO/CFDDIL2CIRP20200 13 dated January 22 2020, the credit of Rights Entitlement and Allotment of Rights Equity Shanes shall be made in demateralsed formanly.

Prior 1o the issus Opening Date, our Compamy shall credil he Fights Enfitiements 1o () e demal accounts of the ESgible Equily Sharsholders holding tha Equily Sharos in
dematedatsad form; and (i} a8 dematl suspense escrow account (namely, "Hights Unciaimed and AE Unclaimed suspense”) opened by our Compary, for the Eligible Equity
Shareholdars which would compras Rights Entitliermants refating to (8] Equity Shares held in the socount of the IEPF autharity; or (b) the damat accounts of the Ekgible Equity
Sharsholder which are frozen or the Equity Shares which are iying in the unclaimed suspense account (including those pursuant fo Reguiston 39 of the SEB| LODA Reqgulations) or
detmils ol which o unaviilabie with our Company of willh the Ragistras on ihe Recond Dale; or () Equity Shares held by Eligible Equity Shareholders halding Equily Shares in
piysical torm as on Record Date wher detals of demal acoounts ar nel provided By Eliglitls Equity Sharaholders 1o our Company or Ragistaan o (d) cradit of thae Righls
Endiiements retumedireversediailled, or () the ownership of the Equity Shares corrently under dispute, including amy cowt proceedings, i any; or () non-nstitutional equity
sharsholders in the United States.

Eligibla Equity Sharaholders can obiain tha dedails of their Rights Entitliemants rom the websile of the Roegistrar Le.. hifps:Unghts kintach.com by anterng thair DP IDand Clhent (D
and PAN, The link for the same shall also be svaidable on the website of our Company weaw bellacass in

Making of an Application by Eligible Equity Shareholders on Pigin Paperunder ASBA process:

An Eligibée Equity Sharsholdas in India wiho is aligible to apply undar the ASBA process may maka an Application to subscrba to the ssus on plain papar in casa ol non-recaipl of
Appcation Fomm as detailed above and only such plain paper applications which provide all the details required in terms of Reguiation T8 of SEBI ICDR Ragulations shakl ba
accepied by SC5B8, ARematvely, Eligible Equity Sharsholders may also use the Application Form avaikabie onling on the wabsies of our Company, thie Regisiran 1o the issue, the
Siock Exchange to provide requisite detafls.

An Eligible Eqguity Sharaholder shall submi the plain paper Application o the Designated Branch of the SCSB for authansing such SC58 o block Application Money in the said bank
account maintaingd with the same SCSE. Applcations on plain paper will not be accepbed from any Eligibla Equity Shargholdar from an addrgss oulside India.

Pleasa mote that the Eligitée Equity Sharehoiders who are making the Application on plain paper shall not be entitied to renounce thilr Rights Entithements and should not utilize the
Apphcation Fomm for any purpose including renunc@ation even if it is received subsaguently. Tha Application on plain paper, duly signed by the Eligibla Equity Sharshalder including
joird holders, in the same crder and as per spacimen recorded with hisher bank, must reach the office of the Designated Branch of the SC58 belore the Issue Closing Dale and
should contasn tha lollowing particulars

& Marmeofour Company, being Bolk Casa Fashion & Rolail Limibed;

®  Namaand address of the Eligible Equity Shareholder including joind holders (in the same-order and as per specimen récorded with our Comparny o the Deposiony].

Except for Applications on behatlh of the Central or State Government, thie residents of Stkkim and the oflicizls appoimed by the cours, PAN of the Eligible Equity

Shareholder and 1or ¢ach Eligible Equity Sharaholder in case of joint names, enespectiv of the total valug of the Equity Shares applied lor pursuant 10 the lssu,

Registered Fobo Mumbesr' DF and Client 10 Mo,

Mumbier of Equity Shares held a=on Recond Date;

Allotment option - only dematesiatised foomm;

Mumiber of Equity Shares entitled to;

Mumber of Equety Shares applied for within the Rights Enfillements;

Murmbar ol Adcftional Equity Sharas apphad lor, il any (appheabile only if entire Rights Erditiemenls b bean appliod ior);

Total mumiber ol Equity Sharas appSod for;

Total amount paid at the rateof £ 281 per Equity Shars;

Dotalls of the ASBA Account such as the SC58 account number. nams, address and branch of the relevant SCEB

Incase of Ron-Resident Ekgible Equity Shareholde rs making anapplicaton with an Indian address, details of the NRE / FONR! NRD accound such as the account

number, name, address and branch of the SCEB with which the accoint s mainiained;

»  Aglhorigation to the Designated Branch of the STSB 1o biock an amound eguivalant o the Application Monay in tha ASBA Account;

&  Signalureof the Eligible Equity Sharsholder (in case of joint holders, 10 appsar in the same seguence and order as thiey agspear in the reconds of the SC58), and

& Allsuch Ekgible Equity Shareholders shall bo deamed 1o have made the represontabions, warranties and agreamaents sef forh in "Restrctions on Foreign Ownarship of
Indian Securities® shall nclude the folowing:

“'Whe hereby make representations, warranties and sgreements sef lorth in *Restrictions on Fonsign Cwmershilp of Indian Securtes ® of the Letier of Cffer,
I'We acknowledge thal the Company, its afliiales and others will fedy upon the truth and accuracy of the mpresentations, warranties and agreements set forth therain "

in casas whena Multipls Application Forms are submited for applcations perlaining 1o Righis Enfitlements credibed 1o ihe sarme demal Boooul o in demal SUSpon e esciow acoount,
a5 applicatla, including cases where an Invastor submits Application Forms along with a plain peper Application. such Applicatons shall ba lable to be rejeciead

investors am requesied 1o sinclty adhese o thess insirecons. Failure to do so could resull in &n application being rejecied, wilh our Company and Bhe Registrar not hayving any
Kiability 1o the Investor, The plain paper Applicason fomal will be avallabe on the website of the Registror st hitps,tights kintech com

Chur Cymgsary @nd lhe Flasglsirar shall met be rssponaidts I the applications ame not uploaded by the SCS8 o lunds ane nol Blockad in the Invesions’ ASBA Accounis an or belors the
lesue Closing Date.
Incasa an Inesiormakee an applcalion as wall as on plas papar, s applicabon ks liabis i be repcted

LAST DATE FOR APPLICATION:

The laat date for submissicn of the duly flled in Application Form |8 the |ssue Closing Dete e Thursday, November 14, 2024 O Boand o Rights lssus Commithes thersol may
satend tha said date for such ponod as it may determine tnam tima to time, subject to the provisions of the Aficies of Association, and subject to the issue pencd nol axceeding 30 days
fram this [ssun Opening Data (inclushie of the isswe Opaneng Daba), 1 itha Application along with ihe amaour payatie & aithor (1) nol biocked with an SCS8 or (i) nol received by thi
Bankers o ihae |ssun or b Baglatrarn on o bakore the close of banking hours on the 1ssue Closing Date or such dabte as may be sxlended by our Board of any comimitles thamsal, the
invitntion 1o offar containad in the Lattar of Offer shall be dedamed to have been declined and our Board of sny oommitiee thereo! shall be at iberty o dsposs of the Equity Shanes
heraby offered, as provided undar Tarms of tha lssus  Basls of Allotmant on pags 169 of tha Letier of Oflar

APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM,

LESTING: The exigting Equity Sha s of our Compsny are ksled on BSE | Steck Exchange ), Our Company hias receiyved In- principla’ approval from BSE 1or Histg the Rights Eguily
Sharas iobo aloted pursuant 1o thin lssus wda |is latier daind Seplambor 27, 2024, Forihe purpose of this Iesue, thae Designatod Stock Exchange s BSE

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE] N is 1o ba distinolly undersiood that the parmigsian given by BSE Limiled should not in any way be
damiie] o Conatruad had e lettar of oftar had baan cleirad of appioved by BSE Limied, nor dodss i aaily (he conpcineas oF completennss ol any of 5 conbents & the ke of
offer. Tha lnvestors ane advised io rafar to the keter ol affar for the full toxi of the Dieclaimer clause of tha

BSE Limitad

AVAILABILITY OF THE LETTER OF OFFER: A copy of the Latier of Diffar can b downloaded Irom fha woballs of ) our Comgarny ol www ballncapa in B) the Registrar 1o fe lesus
al hitps:rights kiintech,com snd ¢) the Siock Exchange sl wivw baeindla, com,

NOTICE TO DVERSEAS SHAREHOLDERS: Mo action has besn of wil be takan o permil the lssus in any [uisdiction whans action would be required lor thiat purpose, except in
india. Accondingly, the Rights Entillemants or Rights Equity Shares may nol be oflered or sold, dectly orindirectly, and the Letter of Olter, the Abndged Letier of Ofler or amy oflering
malerinls of adverisaments in connoction with the ssue may not b distribuled, inwhole orin part, in sny jJunsdiction, excegd in accordance wilh loga requiremants applicalbde in such
jurindiction. Facaigt of th Latter of Otler of the Abridged Letiar of Offer will not constitute an offer in those parisdictions in which it would be lllegal to make such an offer | Pestrcted
Jurisdlictiong §and, in o clrsumstano s, ths Letad of Ofer and ths Abrdged Latar of Cfter mid B ireatsd as asnt 1or inomation purposes only snd should nol e actod upon ior
subscnhplion io tha Rights Equity Shares and should nol be copled of medetributed. Accordingly, parscn recaiving a copy of ths Latier of Offar o the Abridgad Latier of Ofter or
Application Form should nol, In sannaclion with the ssua of tha Righis Egulty Shanes or this Righls Entillements, distdbute or sand tha Lsther of Ofler o tha Abrdged Letier o Qe o
any parson oulside Indls whan 1o do 8o, would or mighl contravans loonl sscurtios laws or regulations. H tho Lobtes of Ofaer o (i Abndgoed Latiar of Ofes or Appllostion Form s
rscalvad by any porion i any Haalngtad Jursdiction, ar by hel agent & nominse, ey musl ool seak B subacribe 19 1he Rights Equity Shares od ths Feghts Emitliaments rlarmed io
in the Lotler of Ofer and the Abridged Letier of Ofler. Envelopes containing an Application Form should nol be dispatched from a Restricled Jurisdiction and all the pereons
aubscribing for the Feghts Equity Sharos must provide an indian address. Formons dotalls, see Othor Faguiatory and Statutony Disclosures - Seliing Rostrictions on page 142 of the
Lottar of Offes

Tha Righis Erillarmants and the Rights Edgiaty Shanes have nal Bean and will i be regislansd undas tha Saeculien Acl of 1933, as amendasd (e Securibion At | of 1 saciiliog
laws of any stals of the Unibed Staies of Amarics snd may not be oflered or sold in tha United Staies of Amarios, its o rritorios and possassions, any State of the Uinbed Staies, and B
Dimtrict 6l Columbla [ Uniled Statlis ), akcogd ina rmssastsn ol subjsct 16, or axampl (roem, e reghstiation mgulnemonts of e Securitios Act and applicable sbate soecudlioes laws
Tha Rights Entitlormants and Righis Equity Shares s boing offered and sold only (i) io parsons in the Liniad Stales who are reasonsbly beloved 10 bo qualified instiiutional buyan
s chilined o FRule 1444 undar ihe Saourities Ach | UL, QIBE ) pursudnt o Section 40n){2) of the Gocuritias Acl and | D) bo persons outisda the Linibed Siates in eliance on Heguiniion §
undar the Securitios Act | Reguiabion § ), In addiion, until the axpiry of 40 days atier the commencemaent of the Issue, anoffer or sale of Rights Entisemants or Rights Equity Shares in
i Lindlad States by o doslar (whalhearornod e participating in the lasee) may violsls the registration reguiremants of the Securies Act @ guch aller or selo b made oifervess hian in
decordance with an exemglsn irom registration under the Sacudlies Act, The Fights Equily Shares am transforable only In sccordanos with he reatrictions desonbad in  Oitber
Ragulatony wnd Stalutory Discloaine -Salling Resnctions on page 142 of i Lattar of Ofar

Thia Applastion Form along with the Abndged Letter of Offes and ®a Flights Eptitiament Lafiar has besn san throwgh emall 12 amall addness o slgible sharshokdens if they have
providisd an Indian addres 1o our Company or who am located in jurisdictions whera (ho offer and sala of e Fighis Equity Shares is parmitied undoer e ol such jurisdictions

BANKERTOTHE ISSUE AND REFLUND BAMNEK: HDFC Bank Lmlind
FORRISK FACTORS AND OTHER DETAILS, KINDLY REFERTO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER
OTHER IMPORTANT LINKS AND HELPLINE

a)  Frogueny asked quesBons and onling! aledcironic didicabed imasior helpdosk for gudanos on ihe Apglication procasi and resalulion of dificufies laoed by
the Investons. hitps:rghts. kintech.com

B  Updation ol indian addmss’ g-mall oo phons or mobds numbar in Bhe isoonds maintained by the Registrar or our Company: Regpalier webaiie

£l Submsson of sell-atesiod PAN, clion masior ;I;mddm'.r;;r_muunr dalails by non- redldand Eligibls Eduillty Sharmholdars: Plogistrs woebsile
Pt g khrgchooom; Emsl : Ballgoms, fsghg 8 kSnbgch com Linkses otharwise spociliod, ol oo petnbiaod bormg ussd haroin shud] ke tha samb masning
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BELLA CASA FASHION & RETAIL LIMITED Kfin Technologies Limited
Selenium, Tower B, Plot No- 31 & 32, Financial District,
Nanakramguda, Serilingampally, Rangareddi, Hyderabad,

Telangana, India, 500032

Corporate ldentification Number :

L17124RJ1996PLCD115622
Telephone: +91 40 6716 2222/
Registered Office; E-102, 103, EPIP, Sitapura Indusirial

Area, Jaipur-302022, Rajasthan, India Email: bellacasa.rights@kfintech.com

Contact Person: Sonika Gupta, Company Secretary &
Compliance Officer

E-mail: cs@bellacasa.in,

Website: www.bellacasa.in

Website: hitps.//rights kfintech.com

Investor grievance e-mail. einward.risi@kfintech.com

Contact Person: Murli Krishna

SEBI Registration No.: INROODD0D221

Investors may contact the Registrar to Issue / Company
Secrelary in case of any Pre Issue/ Post Issue related
problems such as non-receipt of Allotment advice/demat
credit etc

For BELLA CASA FASHION & RETAIL LIMITED

Sdi-
Date: October 2B, 2024 Sonika Gupta
Place: Jaipur Company Secretary

Disclalmer: Our Company s propoaing, subject to receipt of requisite approvals, market conditions and other considerations, to issee Equity Shares on a fghts basis
and has flled a Letter of Offer with the Stock Exchange. The Letier of Offer is available on the websiie of SEB| at www.sshi gov.in and the Stock Exchange whene (he
Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equily shares involves a high degree of risk and are requesbed io refer o
tha Letter of Ofler inciuding the seclion Risk Factors beginning on page 20 of the Letter of Offer. This announcemenl has been prepared lor publication in India and
may nol be released in the United Stales. This announcement does nol constitute an offer ol Equity Shares for sale in any jurisdiction, including the United States. and
any Equily Shares described In this announcement may not be offered or soid in the United States absent reglstration under the US Securities Act of 1933, as amended,
or an exemption from registration. There will be no public offering of Equity Shares inthe United States.
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT UNDER REGULATIONS 3(1), 4, 5(1) AND 5(2) READ WITH REGULATIONS 13(4), 14{3), 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SANOFI CONSUMER HEALTHCARE INDIA LIMITED

Registerad Office: 3rd Floor, Sanofi House, CTS No. 117-B, L&T Business Park, Saki Vihar Road, Powai, Mumbai - 400 072, Maharashtra, India; Corporate ldentification Number (CIN): U21002ZMH2023PLC402652; Tel: +91 22 2803 2000; Website: www.sanofi.in

Open offer for acquisition of up to 59,87 962 (Fifty Nine Lakh Eighty Seven Thousand Nine Hundred And
Sixty Two) fully paid-up equity shares of face value of INR 10 {Indian Rupees Ten) each (“Equity Shares”),
representing 26% (Twenty Six Percent) of the Voting Share Capital (as defined below) of Sanofi Consumer
Healthcare India Limited (“Target Company”) fram the Public Shareholders {as defined below) of the Target
Company by Opal Bidco SAS ("Acqguirer”) together with Clayton, Dubilier & Rice Fund XII, L.P. (*FAC™) as a
parson acting in concert with the Acguirer {“Open Offer”™ or “Offar”).

This detailed public statement ("DPS") is being issued by Citigmup Global Markets India Private Limited, the
manager 1o the Offer ("Manager’), for and on behall of the Acguirer and the PAC, to tha Public Sharehodders (as
dafinad hedow) of the Target Comipany, pursuant b and in cornpliance with Regulabons 3(1), 4, 5{1) and 5(2) read
with Fegulations 13(4), 14{3), 15(2) and olher applicable regulations of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thareto ("SEBI
(SAST) Reguiations”), and pursuanl to the public announcemsnt dated Oclaber 21, 2024 ("PA" or “Public
Announcemant”) filed with the Nabional Stock Exchange of India Limited ("NSE"] and the BSE Limited "BSE")
Itopether, the "Stock Exchanges’), Securifies and Exchange Board of India ("SEBI') and the Target Company on
Oclober 21, 2024 in accordance with Regulations 3(1). 4, 5(1) and 5(2) read with Regulations 13(2)(1, 14 and 15(1)
and other appécable regulations of the SEBI {SAST) Requiations.

For the purposes of this DPS
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*NDI Rules” hall mean the Foraign Exchangs Management (Non-debl Instrumants) Rules. 2018 read with the
Consolidated FDI Policy (effective from Oclober 15, 2020) issued by the Department for Promobion of [ndustry
and Internal Trade, Ministry of Commerce and Industry, Government of India, as amended from time o time;

‘Public Shareholders” shall mean all the public shareholders of the Target Company, and for the avidanca
of doubd, excluding the members of the promoter and promoter group of the Targed Company, the Acquirer, the
PAL, parlies to the Underhving Transaction {as defired below) and any persons acting or desmed 1o & acting
in cancert with any of them, as al tha time of the Offer

‘Required Statutory Approvals™ shall mean:

(il an approval from the Depariment of Pharmaceuticals pursuant 1o the NOE Rules for farsign invesiment
axceading 74% {Sevanly Four Percant) of tha Voting Shara Capital in the Target Company

fil] clearances, consents, or approvals having been granted by the relevant merger control authorities in the
Relavant Corpelition Jurisdictions, in respect of the Underlying Transaction and the Open Offer, or the
expiry of the applicable waiting periods (and zny extensions thereof) or the termination of reviews by the
relevanl merger control authorties, or the relevant merger control authoribes having nol taken
jurisdichon, in each ¢ase under relevant merger condrol kaws, For this purpose, the term “Relevant
Compaetition Jurisdictions” shall mean the European Undon, the United States, China, COMESA,
Egypt, Mexico, Morocco, Saadi Arabia, South Africa, South Korea, Turkey; and Ukraine;

() chearances, consents. of approvals having been granted by the relevan! forelgn direct Investment
screening authodties in the Relevant FOI Jurisdiclions, in respect of the Underlying Transaction and the
Open Offer, or the expiry of the applicable waiting periods (and any extensions thereof) without a relevant
fareign direct investment screaning autharity objecting o the Underying Transaction (io the exlant, where
appiicable, where such absence of objection is under applicable laws construed ag an authorizalion or
the termination of reviews by the relevant forsign deredt invesiment screening avthorties, or fhe releyvant
fareign direct investment screening autharilies having nol taken jurisdiction, in each case under relavant
foreign direct investment laws). For thiz purpose, "Relevant FDI Jurisdictions” shail mean Austriz,
Belgium, France, Germany, ltaly, Spain and Romania; and

(v} clearance from the Evropean Commission undar Requlation (EU) 20222560 of the Europaan Parliament
and of thie Council on Foreign Subsidies distorting the ivtemal market {FSE).

“Voting Share Capital” shall mean the fully diluted voting equity share capifal of the Target Company (as of
the 10" warking day from the closure of the landearing period for the Crifer),

ACQUIRER, PAC, TARGET COMPANY AND OFFER

Details of the Acquirer and the PAC

Details of Opal Bidco SAS (Acquirer)

The Acquirer is 8 simplified joint-stock company or & société par setions simpfifise {Socigls & assoms unigua).
It was incorporated on September 13, 2024 in France under the taws of France with registration number 932

77 T40 B.C.5. Pans. |is regisiered office is located at 3, boulevard de Sébastopol, 75001, Paris, France. The
name of the Acquirer has not changed since its incorporation on Sepltember 13, 2024,

The Acquirar fas been incorporated to acquire the consumer healthcare business of Sanofi, globally. As of the
daie hereof, Opal Holdeo 4 SAS is the sole shareholder of the Acguirer and the Acquirer is indirecily conirolled
and managed by Claylan, Dubilier & Rice, LLC, the manager of the Claytan Dubdier & Rice privale equity
funds (the manages and the funds, together with their respective afffiatas, the "CDER Group’), and the PAC
indiectly owns the controdling majority of the share capital of the Acquirer. Foended in 1975, the CD&R Group
is & keading private invesiment firm with a strategy of generaling strong investment retums by building maore
robust and sustainable businesses through (he combination of skilied Investiment experience and deap
operaling capabiliies. The firm invests in businesses that span & broad range of indusiries, including
industrial, heatthcare, consumer, technology and financial serices end markets, The CD&R Group is privately
owned by ils partnars and has officas in New York and Londaon

Lipon comgietion of the Underlying Transacton, the Acquirer would be indirecty owned by each of the CE&R
Group and the Sanoll growp (1.8 the current promoter group of the Target Company) and the COAR Group
would have the ulimate indirgct vobing confrol of te Target Company,

The entire Eseed and paid-up capial of the Acquirer is ELR .00 (i.e., INR 00110 (Indizn Rupees Zero Point
Zoro One Ona Zero)) divided imto 100 (One Hundred) shares with a par value of EUR 0.0 each {ie., INR
0.0001 {Indizn Rupees Zero Point Zero Zero Zero One}l, INR to EUR conversion has been calculated based
on the RB| reference rate of 1 EUR = INR 90.7011 &5 on Oclober 24, 2024 { Source: Reserve Bank of India),

The shares of the Acquirer-are not listed on any siock axchange in Indis or any other jurisdiction.

As of Ihe date of this DPS, the Acquirer and its directors and key employees do nol have any relationship with
or imterast in the Target Company

As of the date of this DFS, there are no directors on the board of the Target Company representing the Aoguarer,

he of the date of this DPS, the Acguirer does not hold any Equity Shares in the Targe! Comgany, Furthermare,
the-Acquirer has not drectly acquired any Equity Shares of the Target Company between the date of the PA,
Le, October 21, 2024 and the date of this DPS. The Actusrer will nod directly acquire any Equily Shares of the
Targat Company pursuant to the Underlying Transaction. Pursuant to and sulkect to the terms of the Opan
ifer, azsuming full accepiance in the Open Offer, the Acquirer shall acquire up to 26% (Twenty S0 Percent)
of the: Volting Share Capital of the Target Company

A of the daie of this DP5, the Acquirer has not been prohibited by SEBI from dealing in securities in iermms of
directions ssued under Seclion 11 or Section 118 of the Securities and Exchangs Board of India Act, 1992, a5
amended {“SEBI Act’) or under any other regulations made under the SEBI Act

The Acguirer was incorporaied on September 13, 2024 and this being ds firsf year of operations, no financial
staternents of the Acquirer are available as of the date of this DPS

Details of Clayton, Dubilier & Rice Fund XIL, L.P. (PAC)

Clayton, Dubder & Rice Fund XII, L.P. is a Cayman Islands exempted limited parinership registered in the
Cayman |slands on February 23, 2022, under the laws of the Cayman |slands, The name of tha PAC has not
changed since its registration.

The registered office of the PAC is situated at ¢io Maples Corporate Sarvices Limited, RO, Box 308, Ugland
Houze, Grand Cayrmarn, KY1-1104, Cayman [slands; Tel: 212 407 3200, Fax: 212 407 5252,

The PAC's primary abjective is to seek significant long-term capital appraciation by premarily making control-
prentad investments in equily, aguily-related secunfies and other securilies and obbgations of businesses
operating in Morih America and Wesiem Europe,

The PAC is & pan of the CD&R Group's [atest flagship fund, Fund X1, and i controllad by ils general parnar,
CDAR Aszogatas X[, LP, which iz registerad under the laws of the Cayman Isiands. CDER Invesirment
Associates X, Lid. iz the general pariner of CO&R Associstes XH, LP. The Acquirsr is mdirecily owned by the
CO&R Growp, which includes the PAC

As tha PAC is an exempled limited partnership, it does not have share capital, and the PAC doas not have any
shares listed on any stock exchange in India or any other jurisdiction

s of the date of this DPS, the PAC and its genaral pariner and key amployees (if any) do not have any
refationship with or interest in the Target Company

As of the date of this DPS, there are no directors on the board of the Targat Company represanting tha PAC.
Further, sinca the PAC is an exempied limited partnership, the PAC does nol have any direciors. Hence, there
are no commaon directors on the board of the PAC and the Target Company,

As of tha date of this OFS, the PAC does not hold any Equity Shares in the Target Company. Furthermaore, the
PAL Has not directly scgured any Equity Shares of the Target Company between the date of the PA, j&.
Celober 21, 2024 and tha date of Ivs DPS, The PAC will nal directly acquire any Equity Shares of the Tasgel
Company pursuani to the Undartying Transaction.

As of the date of this DPS. the PAC has not been prohibited by SEBI from dealing in securities m terms of
directions issued under Saction 11 or Secion 118 of the SEBI Act or under any other regulatons made under
thie SEBI Act.

Although the PAC was ragisterad in the Cayman |slands on February 23, 2022 {pursuan to the laws of the
Cayman kslands), it was nol required fo prepare any audited financial statermsents for-any pericd earker than
Apnl 1, 2023, Accordingty, the PAL did not prepare sudited financial statements (combined or olfierwse) for
any penad earlier than Aprl 1, 2023, The key fnancal information of the PAC based on: (i) Its audiad
combined financial staternents- 25 on and for the period from Aprl 1, 2023 10 December 31, 2023, and (i)
interim unaudited combined financial statements which have been reviewed by the statutory auditors of the
PAC for the pariod between January 1, 2024 and June 30, 2024 in accordance with the auditing standards
ganerally accepted in the Uinited States of Amarica, is as follows:

Parameter As of and for the period As of and for the six-month
commencing from April 1, 2023 period commencing from
{commencement of operations) January 1, 2024 through
through December 31, 2023 June 30, 2024
uso INR uso INR
Total Revenue 20510054 | 1,757,987 694
Met Income (£23,652,993) |(18,803.357.003) 1,118.420,440 | 94,029 856,383
Met worth /
shareholder funds {285.027.055) | (23,963,383 .283) 6,028,074 794 | 506.803,154,616
Moles:

(Tl Since the financia! numbers of PAC are presented in Linited Stafes Dollar (LSS, the financia! information
has been converled o Indian National Bupeas (INR) for the parpose of convenignce, The conversion has
been done at the rate of USE D = INR 840738 a5 on October 24 2024, (Source: RBI reference rale as
sppearing o hlps.dwew.rbl.org.nscriplsReferenceRaleArchive. aspx)

(2] The financial infarmation of the PAC as of and for the perod ended 31 Decembar 2023 has been
extracted from the combined financisl statements subjedt fo an audt. The financial information of the PAC
a5 of and for the penod anded 30 June 2024 has been exfracted from the unaudited combined financial
stalements subject io a review,

{3l The BAC has nat paid any dividend fof the applicable peviods.

(4] The PAC iz a closed ended fiind and Basic'Diuded Eamings per share js nol calvisted’ disclosed in the
financial slatemants

Detalls of the Sellers

Mot applicable s the Underlying Transaction would not invalve any direct acqussition of Equity Shares of the
Target Company. For further details, please refer (o paragraph 4 of Parn || (Background fo e Ooen Offar),

Details of 3ancfi Consumer Healthcare India Limited (Target Company)

Sanofi Consumear Healthcare India Limited is a public isted company, incorporated under the Companias Act,
2043 on May 10, 2023, having corporate identification numiber U21002MH2023PLC402652. There has bean
na change in the name of the Target Company since is incorporation,

The registerad and corporate offica of the Target Company is situatad at 3rd Floos, Sanofi House, C.T.5 No.
117-B, LAT Business Park, Saki Vihar Rosd, Powai, Mumbai, Msharashira, India, 400072 [Ted: #31.22 2803
2000, Fax: +31 22 2803 2939, Websile: www.sanofiin),

Fad:

3.4

g

3.6,

37

3.8

3.9,

4.4

43,

id.4,

4.3,

4.6.
4.7,

4.8.

4,10,

4

413,

444,

The Equity Shares of the Targel Company are listed on BSE [Scrip Coder 544250) and NSE (Symbol;
SANOFICONR), The I5IN of the Target Company is INEQUDS01011,

Thee Equity Shares of the Tasget Company are not *fregquentty traded” in terms of Regulation 20140) of the SEBI
(SAST) Requlations on the Stock Exchanges.

The Targel Company is engaged in the consumer heatthcare ("CHC”) business, 11 has a presance in allargy,
physical wellness, and pain care segments through brands like ABegra®, CombifamE, AvitE, and DePLRAT,
Il also has brands like Festal®, Baralgan®, and Movalgin NUE in ds portfolio. The Targsl Company's
distribution capabiliies cover channels such as distbutors, wholasalers, government instdutions and
hospitals, pharmacies, pharmacy chaing and e-commerce

The cormposdion of the board of direclors of the Targel Company |s a5 follows

Name Diractor Identification Date of Designation
Mumber appoiniment
| Himanshy Baks 08183412 June 62024 | Managng Dirctor
surendra Kumar Aganwal 02955320 June 6, 2024 Whole-lime Director and
Chied Financial Officer
Carol-Ann Sheward 10194751 June 13, 2023 Won-Execulive Director
Amit Jain 01770475 March 1, 2024 Chairman and
Independant Direcior
Shotinder Dugga 00039580 March 1, 2024 Independent Diractor
Suparma Pandhi Ov0avssa March 1, 2024 Independent Diracior
Stanislas Marie 10686545 August 13, 2024 | Additional Director
Jean Paul Camart

1.

The authorised share capital of the Targel Company is INR 23,50,00,000 (Indian Rupees Twenty Three Crore
and Fifty Lakh} comprising of 2,33,00,000 (Two Crare and Thirty Five Lakh) Equity Shares of face value of INR
10 {Indian Rupees Ten} each. The ssued, subscribad and fully paid-up fully dduted equity share capdal of the
Target Company 15 INR 23.03,06 220 (Indian Rupees Twenty Three Crore Three Lakh S Thousand Two
Hundrad and Twenty) comprising of 2,30,30,622 (Two Crare Thirty Lakh Thirty Thousand Six Hundred and
Twerty Twa) Eqoity Shares of faca walue of INR. 10 {Indian Rupees Ten) each.

As per the shareholding pattern filed by the Target Comgarny with the Stock Exchanges on Seplember 6, 2024,
the Target Company has disclosed that: (a) there ara no parthy paid-up Equity Shares; (b) ithas not issued any
converlible secuntes; (c} i has not issusd any wamants, {d) there are no locked-in Equity Shares of the Target
Company;, and () there are no shares against which depository receipts have baen ssued

The Target Company's key financial information based on: (i) the audited standsione financial statements of
the Tamed Company as of and for the financial year ended December 31, 2023 (commencing from May 10,
2023); and () tha unaudited Bmited review financial statemeants of the Targel Company as of and for the
financial vear ended December 31, 2023 (commencing from May 10, 2023), and as of and for the guarter and
half year ended June 30, 2024, are as follows:

Particulars Audited standalong Limited review Limitad review
financials as of and financials as of and financiats as of and
for the financial year | for the financial year | for the guarter and
ended December ended I:Iﬁ:elmber half year ended
3, 2023 31, 2023 June 30, 2024™
| (n INR million] {in INR million) {in INR million)
Total Revenue 5,255 704
Net Income {3) 1,645 917
Earningsi{loss)
per shara (INR) {2) [ 40
Met worth! Shareholder’
Funds 17 2076 1,846
MNotes'

(1) Commencing from May 70, 2023, being the date of incorporation.

(2] This does md refledt the effect of the Sanoflr Demerger Scheme (a5 defined below)

{d] The board of direclors of Sanoff India Limited ["SIL7] on May 10, 2023, had approved & scheme of
arrangement under Sections 230 fo 232 of the Companies Act. 2013 {“Sanofi Demerger Scheme’), fo
demarge the Consumer Healthcare Business Undertaking (as defined in the Sanofl Demerger Schames)
of SIL into ifs wholy owned subsidiary e, ihe Targef Company. In accordance with fie Sanoll Demerger
Schame as aporoved by the Hon'be Natonsl Company Law Tribunal, Mumbal Bench by an order dafed
May T, 2024 the Consumer Healthcare Busziness Underlaking (as defined in the Janoff Damargar
Scheme), afomg with its refated assefs and liabiifies af the values appeanng in fhe books of eccounts of
SIL on the close of business holrs as on May 10, 2023 {i.e., incorporation date of the Targe! Compary].,
was demerged, franstemed and vested info the Target Company with effect from May 10, 2023, The
appointed date and effsctive date of the Sanofl Demerger Scheme was June 1, 2023, and June 1, 2024
respechiviely However, financias ana drawn front May 10, 2023 as per e requirermant of nd A5 103, The
Consumer Heatthcare Businass Underfaking (a5 defined in the Sanofi Demerger Scheme) was rur by SIL
it Irusl for the Targe! Company and nsk associated with the said business remains with the Target
Company from ihe defe of busingzs transfer

Details of the Offer

This Open Offer 15 a mandatory offer being made under Regulations 3(1), 4, 5{1) and 5(2) read with ather

applicable regulations of the SEBI (SAST) Regulations, The Underying Transaction 15 a deemed diracl

acquisition meeting the thresholds specified under Regulation 5(2) of the SEBI {SAST) Regulations. The PA

announcing the Open Offer, under Regulations 3(1), 4 and 5{1) and 5(2) read with Regulations 13{2)(f), 14

and 15(1) of the SEBI (SAST) Regulations, was submitted to the Slock Exchanges on October 21, 2024, The

PA was also filed with SEBI on October 21, 2024 and was sent alecironically o the Target Company on

Qclober 21, 2024 in terms of Regulation 14(2) of the SEBI [SAST) Regulations

Upon completion of the Underying Transacton, the Acquirer would indirectly acquere the right to direct the

axercise of; [a) 60.40% (Sixty Paint Four Percant) of the voting rights of the Target Company; and (b) vating

controd ower the Target Company, reswdting ina deemed direct acquisition (being an indeect acquisiion
meating the thresholds specified in Regulation 5{2) of the SEBI [SAST) Regulabons). For further delails
ralating to the Underying Transacton, pleasa rafer lo Point 1| [Background fa the Open Offer),

The Acquirer and the PAC are making this Offer to-all the Public Shareholders of the Target Company, 1o
acquire up to 59,87 862 (Fifty Nine Lakh Eighty Seven Thousand Nine Hundred and Sixty Two) Equity Shares
("Offer Shares'), constituting 26% [Twenly Six Percent) of tha Voling Share Capital ("Offer Size”), subject 1o
the farme and conditions set out In this DPS, and the letler of offer thal will be dispaiched fo the Public
shareholders i accordance with the provisions of the SEBI [3AST) Reguiations ("LoF"). The Vobing Share
Capital has been calculated based on publicly available data,

The: Qffar is made at a pace of INR 4, 982,05 (Indian Rupess Four Thousand Nina Hundred Eighly Twa Ponl
Zero Fre) per Offer Share ("Offer Price’), agareqating to a total consideration of up o INR
29,6323 26 082.10 {Indian Rupees Two Thousand Ming Hundred Eighly Three Crore Twenfy Three Lakh
Twenty Six Thousand Eighty Two Point One Zero) assuming fu acceptance (‘Maximum Consideration™),
calculated in sccordance with Requiation 8 of the SEBI (SAST) Requiations. The Offer Price will be payable in
cash by the Acquirer in accordance with Requiation 3{1){a) of the SEBI {SAST) Regulations and the terms and
conditions mentoned in the P&, this DFS and ihe LoF,

The Offer 15 not conditional on any minimum level of acceptance in lerms of Requlation 19(1) of the SEBI
(SAST) Regulations

The Offer iz nota competing offer in terms of Regulation 20 of the SEBI [SAST) Reguiations.

All the Equity Shares validly tendered by the Public Shareholders in this Offer will be-acquired by tha Acquirer
in accordance with the ferms and conditions sel forth in the PA, this OPS, the terms and conditions which will
b sl out in thia LoF, the relavant provisions of the SEBI {SAST) Regulations, and applicable law.

If thee aggregate number of Equity Shares validly tendered in this Open Offer by the Public-Shareholders, is
miare than the Offer See, then the Equity shares vahdly tendered by the Public Shareholkders will be accepled
on & proportionale basis, subject to acquistion of & mawmum of 59,87 862 (Fifty Nine Lakh Eighty Seven
Thousand Mine Hundred Sidy Twio) Equity Shares, reprezenting 26% (Twanty Six Percand] of the Valing
Share Capital, m consultation with the Manager

The Open Offer 5 subject fo receipt of all applicable statutory approval(s) for the Underhying Transaction and
the Open Offer, including the Required Statutary Approvals, The consummation of the Underlying Transaction
i& subgect to recaipt of the Required Stabrtory Approvais and completion of conditions set out in paragraph 2 of
Part Il { Background fo the Open Offer) before October 21, 2025, In the event that: (a) the conditions set out in
paragragph 2 of Part || (Background to the Open Offer) are nol compleled for reasons oulside the reasonable
controd of the Acquirer, and / or {B) the Required Siatutory Approvals or any oiher statufory approvals required
for the Linderying Transaction andlor the Open Offer are not obtained before October 21, 2025 or are finally
refused, the Aoquirer andior the PAC may withdraw the Offer under Requlabon 23 of the SEBI (SAST) Requlations,
In the eventof withdrawal of thiz Open Offer; 3 public announcement willbe made within 2 {Two) working dayz
of such withdrawal, in accordance with the provisions of Regulation 23(2) of the SEBI (SAST) Regulations.

All Public Shareholders (Incheding ressdent or non-resident shareholders) must obtain all requesite approvals
raquired, if any. to tender the Offer Shares (including without limiation, the-approval from the Reserve Bank of
India if reqguired) held by them, in the Offer and submit such approvals; along with the other documents
required 1o accept this Offer. In the event such approvals are not submitted. the Acquirer and the PAC resaene
the right fo refect such Equity Shares tendered in this Offer, Further, if the:holders. of the Equity Shanes who-ara
not pereons resident in India (including non-resident Indians ("NRI8’), cverseas corporate bodies ("OCBs”™),
foreign ingtibulional investors ["Flls™} or foreign portfolic invesiors {"FPIs™)) had required any approvals
fincluding from the Reserve Bank of India, or any other regulatary body) in respect of the Equily Shares hald
by tham, thay will be required 1o subrmit such previcus approvals, that they would hava obtained for holding tha
Equity Shares, to fender the Oifer Shares held by them, along with the olher documents required io be
tendered lo accepd this Offer. In the event such approvals are not submitted. the.Acquirer and the PAC ressrve
the right o reject such Offer Shares.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are
chear from all liens, charges, equitable interests and encumbrances, The Offer Shares will be acquired by the
Acquirer, subject lo such Offer Shares beang validly tendarad in this Offer, free from all lens and together with
all the rights: attached thereln, including all the rights to dividends, bonusaes:and right offers declared thereof
and in accordance with the terms and condifions set forth i the PA, this DPS and &s will be set guf in the LoF,
and the Public Shareholders tendering their Equity Sharas i the Open Offer shall have obtained all necessary
corsanis requirad by them o tender the Offer Shanes on the foregoing basis.

. As per SEBI| (Listing OCbligabionz and Disclosuré Requirements) Fegulations, 2015 ("SEBI LODR

Regulations’} read with Rules 192} and 134 of the Secwities Contracis (Regulation) Rules, 1957, a5
amended ("SCRR’), the Targel Company is required to mamtain al [east 25% (Twenty Five Percent) public
shareholding as determined in accordance with SCRR, on a continuous basis for lisling. If, as a result of tha
acquisiion of Equity Shares in this Offer, the public shareholding in the Target Company falls below the
minimum level required &5 per Rule 184 of the SCRR, the Acquirer will ensure that the Target Company
satishes tha minimum publc sharehalding set out in Rule 194 of the 5CRR in eompliance with applicabla
laws, and in @ manner acceptable to the Acquirer

Where any statutory or other approval extends to some but not all of the Fublic Shareholders, the Acquirer
shall have the oplion to make paymen to such Public Sharsholdars in respact of whom no statulary or other
approvals are raquired in order (o complata this Offer.

The Acquirer and PAC do not hawva an intention to dalist the Tanget Company pursuant to this Open Offer, Tha
Acquirer and the PAC do mot have any intention 1o alienaie; sell. iease, or otherwise encumber any maienal
assels of the Tasgel Company or any of is subsidiaries during the period of 2 (Twa) years from the expiry of
the Offar Penod (as defined under tha SEBI (SAST) Reguiations), except: a} in the ordinary course of
business; [b) to the extent required for the purpose of restectuning, rabionstization andlor streamlining their
holding In the Targel Company or the holding of the Target Company n its subsidianes, If any, and'or the
oparalions, buziness, azsats, investments, liabifias or otherwize of the Target Company or its subsidiarias, i
any, throwgh amangements, recongiructions, mergers, demergers, sale of assets or undertakings, andlor
negotiation or re-négoliation or fermination of existing conlractual arrangements, which decisions shall be
taken as per the procedures sef out in the apphcable laws, purseant fo business requirements, and in Bne with
oppariunifies or changes In economic circumstances from fime io tme; () any assels which may not be
considered necessary for the operation of the Targel Company, which may nol be ulilized by Target Company
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andior are not in Bng with the business requirements or fulure expansion plans of the Target Company; {d) on
actount of regulalony approvals of conditions, ar complance wilh any law thal is bindng on of applicable 1o
the operations-of the Target Company or its subsidianies, if any; and {e} other than as already agreed,
distlesed andlor publicty announced. The. board of directors of the Targel Company may, in the ordinary
course of busingss, take decisions o alienals, sell, lease, or oltherwise encumber assets of the Targst
Company in accordance with applicable laws, Other than the above. if the Acquirer andfor tiee PAG intend 1o
glisnaie, sell, lease, or otherwize encumber the matenal assets of Target Company of 1ts subsidianes, i any,
within & period of 2 (Twa) years from the completion of the Offer, a speciat resolution of the shareholders of the
Target Company or any of [he antiies contralied by it, as applicable, in accordance with proviso 1o Ragulation
2512 of the EBI [2AST) Regulations would be taken, before underiaking alienafion of such maternial azsets.
The Manager does not hold any Equity Shares in the Targst Company as of the date of this DPS. The
Manager shall not deal in, on its own account, In the Equaty Shares of the Target Campany during the period
commencing from the date of their appointmant as Manager Bl the expiry of 15 (Fifteen) days from (i} the data
on which the payment of consideration to the sharehokders who have accapled the Dpen Offer 1s-made, or i)
the date on which the Open Offer is withdrawn, as the case may be

BACKGROUND TO THE OPEN OFFER

On Qclober 21, 2024, Sancfi ("Sanofi’) and the CO&R Group announced that they had entered mto exclusve
negotiabions for the polential sale and purchase of the enlire share capital and voling rights in Opella
Healthcare SAS ("Opella’ (the “Announcament’) based on a binding and fully financed offer from the CO&R
Group o scquire the entire share capdal and voling rights in Cpella

Sanofi entered mto an exclusive agreement with the Acguirer which gives Sancfi the mghl, but not the
obligatian, ta fransfer the share capital and voling rights in Opella Heallhcara SAS 1o the Acquarer {by way of
an acguisifion or a confribution in kind) in accordance with and subject fo the terms and conditions of a sale
and purchase agreement (the “Underiying Transaction’). The execufion of the sake and purchese
agresment and the abilily of Sanof to complete the transher is subject to the completion of warks councl
information and consultation processas i various junsdictions. Upon the execution of the sale and purchasa
agreement, the aforesaid exclusive agreement would ferminate and the Underlying Transaction would be
subject 1o the terms and condilions of such sale and purchase agreemsant. The completion of the Undedying
Transaction would be subject o receiving Reguired Stalutory Approvals before Detober 21, 2025, The offar
from the CD&R Group for Opefta is binding and fully financed.

The closing of the Uinderying Transaction would occur on the fater of; (i) Apel 30, 2025; and (i) the last
business day of the month in which the last of the Required Slatulory Approvals have been oblained, (and il
guch data falls less than 12 (Twelve) business days bafore the |as! calendar day of that month, on the last
business day of the following month), or on such other date a5 may be agreed in writing bebween the parlies.
Upon completion af the Underying Transachon, the Acquirer woukd be indireclly cwned by sach of the CDAR
Group-and the Sanofi group (e, the current promdatar group of tha Target Company). Furthermore, upon
completion of the Underying Transaction the Acquirer would indirecily acquire the nght to direct the exercise
of: (&) 60.40% (Sixly Point Four Zera Percent) of the vating nghts of the Targel Company; and (b} vading
control aver the Target Company, Accordingly, this Cffer is being made to the Public Sharaholders under
Fegulations 31}, 2. 5(1), 512) and oiher applicable provisions of the SEBI [SAST) Regulations.

Object and purpose of Offer and future plans: Sanofi and the COAR Group plan fo join forces to fuel Opella's
ambitions as a French-headquardered, global consumer healthcare champeon, This new step In Opelia's
jourmey paves tha way for the creation of a new, standalone leadar in consumer haatthcara, while supparing
Sanofi's sirategy and increased focus on innovative medicines and vaccines, Together, the CO&R Group and
Sancdl are willing 1o suppont Opeda’s growth strategy as a pure-play, glebal, and fast-moving consumer
healthcara company

Atabular surnmary of tha Undarying Transaction i set out balow:

Details of underlying transaction
Type of Mode of SharesNoting rights Total Mode of | Regulation
transaction transaction | - acquired/proposed to be | consideration | payment | which has
{direct/ [agreement/ acquired for shares fcashi | triggered
indirect) allotment! [y rrer | %visavis | /Voting rlqhts socurities)
market total l[ll.]“:j' [ {.IH‘R} aﬂql.-llﬁ‘d
purchasa) voting capital [Rs. In Crore)
Indiresat Underlying Incfract Indiresct it i Requlabons
acnuisiton, Transaction, | acpusition: | scquisition of | applicable. applicable. | 301], 4. 5{1)
which will be as mentioned | of 80.40% of the and 5(2) of
regarded asa | in paragraph | 1,39,09,567) Voling Share the SEBI
deemed direct | 1 abowe, Equity Capital* [SAST)
acquisibion under Sharas of Regulaticns.
Reguiation 5(2) the Target
of the SEBI Lompany
{SAST)
Regulations.

* As per the disclosure o the Stock Exchanges dated October 3, 2024, made under Regulation 10(5) of the
SEBI [SAST) Regulations, Opella Healthcare Parbcipations BY (a group company of Sanali, “OHP™) proposed
to acquire: (i) 1,39,04, 722 Equity Shares of the Target Company from Hoechst GmbH, and (i) 4,865 Equity
Shares of the Target Company from Sancfi [logether, existing promoiers of the Targel Company), The
acquisition was proposed 1o be undertaken in one or more tranches. Following the disclosure, as per the
disclosura to the Stock Exchanges on Octaber 11, 2024, mada under Regulation 10(6) of tha SEBI {SAST)
Fegulabons, OHP acqueed 1,39,04, 722 Equely Shares of the. Target Company [representing 60.37% of the
Wetling Share Cagial of the Targel Company) from Hoechst GmbH on 10 Celaber 2024, As on the date of the
Public Announcemeant, the proposed acquisition by OHP of 4 865 Equity Shares of the Target Company
(represenfing 0.02% of the Violing Share Capital) held by Sancfi was yet to be compleded. As per the
disclosure 1o the Slock Exchanges dated Oclober 25, 2024 made under Regulation 1006) of the SEBI (SAST)
Regulatons, as on the data of this DPS, OHP has completed such acquisition of 4,863 Equity Shares of tha
Target Company from Sancfi on Cotober 25, 2024,

Mode of payment of consideration: The Offer Price will be payabée in cash by the Acquirer in accordancs with
Regulation 9(1)(a) of the SEBI [5A5T) Regulations and the lerms and condifions mentioned in the PA, this
OPSand LoF proposed to be issuad in accordance with the SEBI (SAST) Regulations.

SHAREHOLDING AND ACQUISITION DETAILS

Thecisrrent and proposed shareholding of ihe Acguirer and the FAC in the Target Company and the detsils of
thear acquasihion are as follows

Details Acquirar PAC

Mo, of Equity Shares kS No. of Equity Shares a
Sharshalding as on the PA data il il Nl Hil
Shares acgquired between the PA
dale and the DES date il il Wil Wil
Puost-Dffer shareholding
{on a diluted basis as of the 60,67 962 26% N Mil

10" working day after the
closure of the tendenng peniod)®
Post-Offer shareholding
{on adiluted basis as of the il il Mi il
10" working day after the
closure of the lendering perod)™
*Azsurming il acceplance in the Offer
** Assuming no Equity Shares were tendered in e Offer
Mole: (1) The Underlying Transaction does not invalve any direc! acquistion of Equiy 3hares of Ihe Target
Company. Upon completion of the Underying Transaction, the Acquirer wolld indiracly-acquire the right fa
direct the exercise of: (3) 60 40% (Sixfy Poinf Four fero Parcent) of the vating rights of the Targe! Company,
and (b} valing confrol over tha Targe! Company.

[2) In the gvent the sharsholding of the promoler and promaoler growp in the. Targel Company affer the
competion of the Underfying Transaction and the Offer, excesds T5% (Severdy Five Percenr) of the Woking
Share Capfal of the Targs! Company, the Acqguirer wil ensure complance with the minimum publc
sharahoiding requirements in such manner and malines prescribed Lunder applicatile law

The Acquirer, ds directors and the PAC and is general pariner do nof have any shareholding in the Target
Company as of the date of this DPS

OFFER PRICE
The Equity Shares of the Target Company are listed on'the Stock Exchanges,

Pursuant o the Sancfi Demergar Scheme, the Consumer Healthcars Businass Undertaking (as defined in tha
Sanofi Demerger Scheme) of SIL was demerged, fransferred and vested with the Target Company. Upon the
Sancdi Dermerger Scheme becoming effective, the shares of the Target Company were listed on Stock
Exchamoes on Septembear 13, 2024,

The Equity Shares of the Target Company were listed on the Stock Exchanges on Seplember 13, 2024, The
traded turnover in the Equity Shares, based on the trading volume on the Slock Exchanges, during the 12
(Twelve) calendar monihs preceding October 2024 (being the calendar monih in which the Pubhic
Announcement was mada) is set out below

Name of Total number of Equity Total number of Equity | Annualized trading
Stock Exchange | Shares traded during the | Shares listed during the lurnaver
12 calendar months 12 calendar months
prior to the PA prior to the PA
BSE 23,053 2.30,30 622 0:11%
NSE 7,66 441 2.30,30 6522 3:3%

Source: BSE website and NSE websile

Nofe: The shares of he Targel Company were Nsfed on Slock Exchanges on Seplember 13 2024
Accordingly. defais of fraded lumover before thet dale are mof avalable,
Based on the above, the Equity Shares of the Targel Company are nol “frequently traded” in lerms af
Regulation 2{11(]) of the SEBI {ZAST] Regulations.

The Offer Price of INR 4,962.05 (Indian Rupess Four Thousand Nine Hundred Eighty Two Paoint Zera Five) per
Equity Share of the Targat Company is justified in terms of Reguiation 8 of the SEBI {SAST) Regulations, in

view of the following

3r.
No.

Particulars

Price (in INR
per Equity Share)

[a) | the highest negoliated price per Equity Share of the Targed Company for any
atnuisition under the agreament atiracting the obbgation to maks a public
announcanment of the Open Ofer,

INR 4,582 .05

(b1 | the volume-weighted average price paid or payable for acouisitions, whether by
the Acquirer or by any person acting in concert with the Acquirer, during the 52
(Fifty Two) weeks immediately preceding the daie of the public ansouncement.

Mot Applicable’

(e} | the highesl price paid ar payable for any acguisition, whether by the Acquirer or
by any person acting in concert with the Acquirer, during the 26 (Twanty S
waeks immediately preceding the date of the public announcement

Mot Applicable”

(d) | the volume-weighted average market price of the Equity Shares for a period of
60 (Sixty) frading days immediately precading the date of the pubdic
announcement as traded on the stock exchange where the masmum volume

of trading in the Equity Shares of the Target Company are recorded during such
period, provided the Equity Shares are frequenily traded.

Mot Applcabls’

(g) | whera the Equily Shares are not frequently iraded, the price determined by the
Acquirer and the Manager by taking info account waluation parameters
includang, book velue, comparable frading muttipies, and such otiver parameters
as ara customary for valuation of shares of the Targal Comgany,

INR 4,982.05"

(f} | the pershare value computed under Regulabon 815, i applicable.

INR 4,948 45"

New Delhi

comtmdied i next o .
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{1} The Acqidrer and the PAC. kava nol gcquired any Equily Shares in fhe Target Company in the past 52
[Fifty Two) waeks immediately precading the dale of the Pubilic Announcement

(2} The Acquirer and the PAL have not scquired any Equity Shares in the Targel Company it the past 26
[ Tl Six) waeks immediately preceding the dale of the Pubilic Anmouncemant

{31 The Equity Shares of the Target Company are nol “frequentiy traded” within the provizians of Reguistion
2(1)(il of the SEBI [SAST] Regeulalions.

()] INR 495205 15 the offer price defermined by the Acqurrer and the Manager which is higher Han the fair
valie ped Egqully Share of INR 4 94845 detarmined bazed on the cedlificate daled Oofober 29, 2024

issued by G.M. Kapadia & Co.. & Charfersd Accountant Frmm, (Firm Registration No. 104767W) under the
provisions of Regidation 8 of SEBI (SAST) Reguiations

(5] The per Equity Share fair value of the Targef Company of INR 4.5458.45 &s per Regulation 8(5) of SEBI

[SAST) Reguiations s based on the valuation report dated Oclober 18, 2024 issued by GM. Kapadis &
Cio., & Charfered Accourdant Fim, [Firm Registration Mo, 704767 W]

In terms of Fegulation &(5) of the SEBI {5AST) Regulations, an mdirec! acquisition where: (a) the
proportionate: net assat valua of the target company, as a parcentage of the consolidalad net assel value of
ihe enfity or business being acquired; (b} the proporiionate sales ternover of the targel company, as a
percentage of the consohdaled sales turnover of the entity or business being acquired; or (c) the proportionate
markat capitalization of the targed company, a& a percantage of tha anterprise valug for the antily o busingss
being acquired, isin excess of 15% (Fifteen Percent), on the basis of the most recent audited annual financial
stalements. the acguirer is required o compute and disclose the per equety share vafue of the larget company
A5 per the repon dated October 21, 2024 from Bansi 5. Mehta & Co., Charterad Accountants (Reqisiration
MNo. 100991W), the proportionate walue of the Target Company as a percentage of the consolidated value of
the acquired enlity exceeds the 15% (Fifteen Percent) threshold for the net assel value parameter specified in
Requlation 8{3Ha) of the SEBI (S45T) Requlations.

In wiew of the paramelers considered and presented in the table In Paragraph S above, the minimum offer
prica per Equity Share, under Regulation 8 read with other applicable regulations of the SEBI (SAST)
Regulations, is the highest-of item nombess {a) o (f) abova, Lo, INR 4 582 05 (Indian Rupaes Four Thousand
Mine Hundred Eighty Two Point Zero Frve) per Equity Share. Accordingly, the Offer Price 15 INR 4,932 .05
{indian Rupses Four Thousand Nine Hundred Eighty Two Point Zero Five) per Equity Share which is justfied
in larms of the: SEBT [SAST) Regulations.

Based on the information available an the website of the slock exchanges, since the date of the PA, there have
been no corporate aclions by the Target Company wamanting adustment of the relevant price paramelers
under Regulation &(9) of the SEBI {SAST) Regulations. The Offar Proce may be revised in the avent of any
corporale achons like bonus issue, mohls 1ssue, stock consolidstions, stock spbls, payment of dividands,
demerger and reduction of capial, etc. where the record date for effecting such corporate actions fadls within 3
iThraa} working days prior to the commencement of the tendering panod of the Ofer

From the date of the PA and as of the dale of this DPS, there has been no revision in the Offer Price or Offer
Siza. The Acquirer andior the PAC at thes discretion or ag per Regulation 18{4) of BEBI (SAST) Regulations
can revise the Offer Price upwards at any tme prior io 1 (One} working day before the commencament of the
tendering period. In the event of such revisson, the Acquirer andior the PAC shall make comesponding
incraases to the escrow amounts (under Regulabon 18{5) of SEBI (SAST) Requiations), as mora parbeulay
sel out in Parl V (Financial Arrangements) of this DPS; and the Acquirer and the PAC shall; {i) make a public
announcement in the same newspapers in which this DPS s published; and (8} simullaneously with the issue
of such announcement, inform SEBL, the Stock Exchanges and the Target Company at s registered office of
such revision

The Acquarsr andfor the PAC do not imtend |0 acquire any Equity Shares or voling nghts in the Target
Company during the Offier Period (as defined under the SEB| (5AST) Regulations), whather by subscription or
pirchase, at a price higher than the Offer Prics.

If the Acquirer andior the PAC acquire Equity Shares of the Targat Company during the period of 26 (Twanty
Six] weeks after the fendering pencd ala price higher than the Offer Price, then the Acquirer andior the PAC
shall pay the difference between the highest acquisibion prce and the Offer Prica to all the Public

Shareholders whosa Equity Shares have been accepted in the Offer within 60 (Saty) days from the date of -

such acquisition, However, no such difference shall be paid in the event that such acquasition is made under
another open offer under the SEBI (SAST} Regulations or pursuant to the Secunties and Exchange Board of
India {Delisting of Equity Shares) Regulations, 2021, as amended, or open markel purchases made in the
oodimary course an the stock exchanges. not baing a negofiated acquisifion of Equity Shares of the Tanget
Company, whether by way of bulk deals, block deals or in any other form.

FINANCIAL ARRANGEMENTS

The todal considerstion for the Offer Size, assuming full acceplamce of the Offer, iz the Maximum
Consideration, L&, INR 29,83 73,26 08210 {Indian Rupsees Two Thousand Mine Hundred Eighty Thres Crore
Twnanty Three Lakh Twenty Six Thausand Eighly Two Paint One Zara).
The Acguirer and the PAC jointly and severally undertake that they are aware of and will comply with the
abligations under the SEBI (SAST Requlation) and that they have adequate financial resourcas to meat thair
chligations under the Offer and have made firn financial arangements for financing the acquisition of the
Offer Shares, in ferms of Regulation 25(1) of the SEBI {SAST) Regulations
As of the date hereof, the Acguirer has secured a commitment letter for an equity commitmant from the PAC
ior an amount excesding the total consideration for the Open Ofer (assuming full acceptance) dated Ociober
21, 2024 to infer alia fund the Offer,
Thie-eotirca of funds for the Offaris foreign funds.
Bansi 5. Mehla & Co., Charlered Accountants, (Registration Ne. 100991W) having its office al 3rd Floor,
Merchant Chamber, 41, New Marine Lines, Mumbai - 400 020 wde cerlificate daied October 27, 2024 has
certified fhat adequate and firm financial rasources are avadable with the Acquirer togather with the PAC io
nable them to fulfil their financial abligations under the Offer,
in accordance with Reguiation 17 of the SEBI (3A5T) Regulations, the Acquirer has opened an escrow
account under the name and fitle of "Opal Bidco = Open Offer Escrow” ("Escrow Account’) with Cirlibank
MN.A., 8 banking company inconporated under the laws of India and having an office at 09th Floor, First
International Financial Centre, C-534 & 55, G Block, Bandra Kuria Complex, Bandra - East, Mumbal - 400 058,
India {"Ezcrow Agent’} pursuant to an escrow agreement entered indo by the Acguirer with the Escrow Agent
and the Manager (the "Escrow Agreement”) and has made a cash deposit in such Escrow Account of an
amount of INR 380, 78,97 119 (Indian Rupees Three Hundred Eighly Crore Seventy Eight Lakh Ninsty Seven
Thousand One Hundred and Minateen) ("Escrow Amount™). The Escrow Amount i5 in compliance with the
reguirements: of deposit of escrow amount as per Regulation 17(1) of the SEBI (SAST) Regulations, being
muore-than Z5% | Twenty Five Percent] of the first INS 5060000500 [ Indian Rupees Fve Hundred Crore) and
10% (Ten Parcent) of the remaindear of the Mamum Congsderabion, This cash deposit has been confirmed by
way of a confirmafion letier dated Cotober 23, 2024 issued by the Escrow Agent. In terms of the Escrow
Agreement; the Manager has been solely authorized by ithe Acqumer to operate and realize the moniss ing io
the cradit of the Escrow Account in accordance with the SEBI (SAST) Regulations,
Based on the above, the Manager is salisfied that firm arangemenis have been put in place by the Acquirer
and the PAC Io fulfil thelr abligations in relation to this Offer through verifiable means in accordance with the

V1.

=]

Wi,

Wi,

STATUTORY AND OTHER APPROVALS

A3 setout inparagraph £ of Part || {Sackgrownd fo ffve Offer), the consummation of the Underying Transaction
i5 subject o compietion of appropeate social processes, Sancdl deciding to procesd with the Uinderlying
Transaction, and Sanofi and CD&R Group entenng into definitive documents in retation to the Underying
Transaclion

The Dpan Offer ks also subsect to receipl of all applicable statulory approvals) for the Underlying Transachon
and the Open Offer, including the Required Statutory Approvals before Oclober 29, 2025, The consummation
of the Underlying Transaction is subject fo receipt of the Required Statutory Approvals before Qclober 21,
2025

ng of the dale of this DFS, to the best of the knowledge of the Acquirer andior the PAC, except for the
Required Stalutory Approvals, there are no other statutory approvals required fo complete the Underlying
Transaction and’ or the Open Offer, ITany alher statutory approvals are required or become applicable prior o
completion of the Offer, the Offer would be subject fo the receipt of such other staiutory approvais and the
Acquirer shall make the necessary applications for such statutory approvals. The applications for the Required
Statutory Approvals are baing filad in accordance with the raquiremeants of apphcable faws,

In the event that: (i} Required Statutory Approvals or any other statutory approvals required for the Underying
Transaction or the Open Offer are not ablained befora Oclober 21, 2025 or are finally refused; or (i) the
conditions set out in paragraph 2 of Part | (Background fo the Offer) are not met for reasons outside the
reasonable control of the Acguirer before October 21, 2025, the Acquirer andfor the FAC may withdraw the
Offer under Requiation 23 of the SEBIL {SAST) Requiations, In the event of withdrawal of this Open Offer, a
public anncumcament will be made within 2 {Two) working days of such withdrawal, in accordance with the
provisions of Regulation 23(2) of the SEBI {SAST) Regulations.

In case of delay in receipt of any Required Statulory Approvals, or any other statutory approval that may be
required, SEB| has the power 10 grant an extension of fime o the Acquirer for making paymeant of the
considerafion fo the Public Shareholders whose Offer Shares have been accepted In the Offer, subject fo such
lerms and condilions as may be specified by SEB| including payment of interest In accordance wilh
Regulaton 18(11) of the SEBI{3AST) Regulations. Whera any statutory approval gxtends o some but nof alk
of the Pubdic Shareholders, he Acquerer shall have the option 10 make payment 1o such Fublic Sharehoiders m
resped of whom no statutory gpprovals are required in order 1o comiplate this Offier

All Public Sharehoiders {including resident or non-resident shareholders) must cbiain 38 approvals required, if
any, 1o tender the Offer Shares (including without limitation, the approval from the Resarve Bank of India) held
by them, In the Offer and submit such approvals, along with the other documents required o accept this Offer.
In the eveni such approvals are mot submitied, the Acquirer reserves the right to reject such Equity Shares
tendered in thes Offer, Further, if the holders of the Equity Shares who are not persons resident in India
(inchuding NRIs, CXCBs, Fils or FPIs) had raquired any approvals (including from the Resarve Bank of India, o
any odher regulatory body) in respect of the Equity Shares held by them, they will be required fo submit such
previous approvals, that they would have obtained for holiding the Equity Shares, lo tender the Offer Shares
hald by them, along with the other documants requéred 1o be tendered 10 accapd this Offer. In the event such
approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares,

TENTATIVE SCHEDULE OF ACTIVITY

whose names appear on the register of members-on the
ldentified Date

B. | Last date by which the commitiee of the independent directors
of the Target Company shall gve its recommendation o the
Publc Shareholders for this Offar

E!: Last date for the upward revision of the Offer Pricel Offer Size

Friday, December &, 2024

Wednesday, December 11, 2024

e A D g RS-

newspapers in which the DPS has been published Thursday, December 12, 2024

No. | Mame of Activity Schedule (Day and Date)™
1 Date of PA Monday, Ociober 21, 2024
2. | Date of pubkcation of the DPS in newspapers Monday, Oclober 28, 2024
3. | Last date for filing of the draft letter of offer ("DLoF) with SEBI | Tuesday, Movember 5, 2024 :
4, | Last date for the public announcement of compating offer(s) Wadnesday, Novamber 20, 2024 |
5. | Last date for SEBI observations on the DLoF (n the event | ) i K
SEBI has nol sought clarifications or additional information Weadnesday, November 27, 2024
from the Manager)
B. | kentfied Date® Fricay, November 29, 2024
T. | Last date for dispatch of the LoF fo the Public Shareholders

Wednesaday, December 11, 2024 |

11, | Date of commancament of the lendering pariod

12. | Date of expiry of the tendering pesiod.

13, | Last date of communicating the rejection/accaplance and
compéetion of payment of consideration or refund of Offer
Shares to the Publc Shareholders

Frictay, Decermber 13, 2024
Friday, Decernber 27, 2024

Friday, Januzany 10, 2025

14. | Last date for publication of post Offer public-anncuncsmeant
in the newspapers in which this DPS has been published

* Date faling on the 10" warking day pror fo the commencement of the tendering penod. The Identifled Diate iz

onfy for the purposes of delermining ihe Pubiic Shareholders as on such date fo whom the Lo would be sent,

Al tfe Public Sharefiolders [reqisterad or unvegistered) are aligible o paricipate in s Offer al any lime prior

to the cliozure of the tendering penod,

Nedes

(1) The above timelines are indlcative {prepared on the basiz of tmalines provided under the SEBI (EAST)
Regulations) and are subiec! fo receipt of relevant approvals from varows stafidoneegulafony authorbes
and may have Io ba revised accordingly

2] The schedwe of sclivibiez mentioned sbove iz lentafive and based on the assumplion fhal SEBMs
comments fo the DLoF will be recened by November 27, 2024, Accordingly, the dafes for the
atovamentionad activiiies, wharever mantioned in this DFS, are subject to change.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF

OFFER

Subject to Part VI [ Sfalutony svd Ofher Approvals) of this DPS above, all Public Shareholders, whether holding
the Equity Shares in phwsical form-or dematenialized form or holding locked-in Equity Shares are elsgible to
participate in Ihis Offer at any ime during the tendaring period Tor this Offer

Perzons who have acquired Equity Shares bui whose names do not appear in the register of members of the
Targel Company on the November 28, 2024 i, the date falling on the 107 (tenth) working day prior o the
commencement of tendaring perod {1dentified Date”), or unregestered owners or those who have acquirad
Equity Shares after the [dentified Date, or those who have nol recaived the LoF, may also parlicipase in this Offer;
Itz ewvent that the number of Equity Shares validly tendered by the Public Sharsholders under this Offer is mons
lnan the number of Equity Shares agreed 1o be acquired in this Offer, the Acquerer shall accept those Equity
Shares validly tendered by such Publc Shareholders on a propodionate basis in consultation with the Manager.

Friday, January 17,2025

MONDAY, OCTOBER 28, 2024

4 In the avant that the Acquirer complatas the Underlying Transaction and acquires control of the Targat
Company before the acpuisition of the OfFfer Shares or before the dispatch of the LoF, the Public Shareholders
shall be entitled to tender the Offer Sharas under the stock exchange mechanism made available by Stock
Exchanges in the form of a separale window (“Acquisition Window'), as provided under the SEBI (SAST)
Hegulations and SEBI master circuelar bearing number SEBVHOCFRPoD-1PICIRI202373 1 dated Febniary
16, 2023, as amendad from Bme to time ("SEBI Master Circular’), The defailed procedure for terdering and
setilement of shares under the revised mechanism is specified In Chapter 4 of the SEBI Master Circular, In
sUch casa
(8] MSE shail be the dessgnated sfock exchange for the purpose of tendering Equity Shares in the Offer.

(b] The Acquirer has appoitad Cibgroup Global Markets India Private Limited {"Buying Broker”) as ils
broker for the Offer through whom the purchases and seitlement of the Offer Shares tendered under the
CHfer shall be made, The contact details of the Buying Broker are as mentioned below.

Mama; Citigrowp Glabal Markets India Private Limited

Address: 1202, 12h Floor, First Infemafional Financial Centre, G-Block, Bandra-Euria Complex. Bandra
East, Mumbai 400051

Contact Person; Rijesh Nambiar

Ted - #9122 61759976

(o) All Public Shareholders who desire to fender their Equity Shares under the Offer would have to inbimate
their respective stock brokers ("Selling Broker') o place the saf order within the normal trading hours of
the secondary markel, during the tendering period.

(d) A separate Acquisstion Window will be provided by the stock exchange (o facilitate placing of sell orders.
The Saling Broker can enlar orders for dematerialized as wall as physical Equity Sharas,

b The detailed procedure for tendering the Equity Shares in the Open Offer i the event the Acquirer has nof
acquired conlrad over the Targe! Company in acoordance with the SEBI (SAST) Reguistions will be avadable
in the LoF, which shall also be available on SEBI's wabsite [www.sabi.gov.in.

6.  Inaccordance with the SEBI Masler Circular, sharsholders holdeng securibies in physical form are allowed 1o
tender shares in an open offer. Such lendaring shall be as par the provisions of the SEBI (3AST) Regulations.
Accordingly, Fublic Sharehoiders holding Equily Shares in physical form as wefi are- aligible to tender their
Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations

T. Equity Shares should not be submitted | tendered to the Manager, the Acquirer, the PAC or the Target
Company.

i The deladed procedure lor lendering the Equity Shares in the Open Offer will be avadable in the LoF, which
shall be available on SEBFs website (www sebl.govin)

IX. OTHER INFORMATION

1 The Acquirer and its directors and the PAC and its general partner accapt full respansibility for the information
containgd in twe PA and this 0FS (other than as specified in Faragraph 2 below), and shall be jointy and
severally respansable for the fusfilment of chiigations of the Acguiner and the PAC under the SEBI (SAST)
Regulations in respect of this Offar,

2 The information perainng to the Target Company contained m the P& or this DPS or the LoF or any ofher
advertisament’ publications made in connection with the Open Offer has been compded from Information
published or provided by the Target Company, as the casa may be, or publicly availabie scurces which has not
besn independently verified by the Acquirer, the PALC or the Manager. The Acguirer, the PAG and the Manager
do not accept any responsibility with respect 1o any misstatement by the Target Company in relahon ko such
information,

d In this DPS, any discrepancy in any fable between the fotal and sums of the amount listed is dus to rounding
ofl andior ragrowping. In thes DPS, all references 1o INR are references to Indian Rupees. The INR aquivalemt
quoted in each case of USIVEUR is calculated based on the RBI reference rateof 1 USD = B4.0738 and 1
EUR = 80.7011 a3 on Ochober 24, 2024 (Source: Reserve Bank of India)

4 Linlezs otherwise stated, the information sef out in this DPS reflects the position asof the data hereof

5 The PA s available and this DPS is expecied to be avallable on SEBI's website (www.sebl gowin),

6. Pursuant 10 Regulation 12 of the SEBI {3A5T) Regulations, the Acquirer has appointed Citigroup Global
Markets India Private Limited as the Manager, haang the details below;
citi
Citigroup Global Markets India Private Limited
1202 123h Floor, First Infernational Financial Cenire, G-Block, Bandra-Kurla Complex,

Bandra East, Mumbai - 400 098

Tel; +91-22-61759946

Fax. +91-22-61755438

Website: hitps:twww online citibank.co mimimicitigroupglobalscreent him

Contact Person: Jitesh Agarwal

Email; sancficonsumer.openoffer@icit.com

SEBI Registration Number: INMODDD10718

7 The Acquirer has appointed Link Intime India Private Liméed a3 the Regisirar, having the details below
LINK Intime
Mame: Link Intime India Private Limited
Add: C-101, 247 Park, LBS Marg, Vikheofi (\West), Mumbad - 400 083, Maharashira, India
Tel: +31 810 B11 4949
E-mail; sanoficonsumer.offer@@énkindirme.comn
Website: www. linkintime.co.in
SEBI Registration No.; INRODOO04058
Contact Person: Pradnya Karanjekar

Issued by the Manager

For and on behalf of the Acquirer
Opal Bidco SAS (Acquirer)

Sdi-

Authorised signatory

For and on behalf of PAC
Clayton, Dubilier & Rice Fund XH, L.P. {PAC)

adf-

Authorised signalory

Place: Mumbal

SEBI{SAST) Regulations. Date: Oclober 28, 2024
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SBFC Finance Limited S
m S B F C CAPTAIN POLYPLAST LTD.
Loans Made Easy e-mail ; inf-:u@ns;:_-tainpnlyplast.in
CIN : L67190MH2008PLC178270 N Na. . L25209G.1997PLCO 985
[Regulation 47(1) and Regulation 52 (8) read with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015] | NOTICE
Extract of unaudited Standalone & Consolidated Financial Results for the quarter and half year ended September 30, 2024 Plirait b raaulabor 2 Gf s
(% in Million) 2 guatan. e Bl
. SEBI LODR 2015, notice is
Siafraions Consohdated hereby given that the meeting of
Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended 4y . g
| ar ) board of directors of the company
I'~Ir.:-+ Particulars Sept 30, 2024 | June 30,2024 | Sept 30,2023 | Sept30, 2024 | Sept30,2023 | Mar31,2024 | Sept 30,2024 | June 30,2024 | Sept 30,2023 | Sept 30,2024 | Sept30,2023 | Mar 31, 2024 will be held on Wednesday, 13th
: (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited] | (Unaudited) | (Audited] | {Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudifed] | (Audited) Naovermber 2024 intéralia
1| Tolal mcoma from operations 4.13B.89 2,974 95 2.463.09 5,113.84 4,758.95 10,185.40 3,142 26 2977.57 2.463.09 6,119.83 4,758.95 10,186.40 ;
2 | Met profit for the period (before tax, 1,101.30 1,0561.23 T06.26 215253 1,334.12 3,160.61 1,103.91 1.053.80 708.23 2157 1,334.04 3,161.39 |* To consider the standalone &
exceptional and/or exfraordinary ltems) consolidated unaudited financial
3- | Met profit for the penod batore tax 1.101.30 1,051.23 T06R.26 215253 1,334,112 3,160.61 1,103 105380 706,23 21571 1,334.04 3,161.39 results far the quarter ended on
(after excaplional and/or extragrdinary items)
4 | Net profit for the period after tax A39.84 787 15 526,07 1626 99 995,76 2.370.21 841,62 789.07 526.05 1,630,659 695,70 237104 30th SEPTEMBER, 2024,
(afler exceptional andfar extracrdinary items) The said notice can be accessed
& | Total comprehensive income for the period B6H.63 765.80 510.27 1634 48 873.33 2.3149.29 BT0.46 167 72 510.25 1,638.18 ar3.27 2.350.12 th bsite of th [
|cornprising profit for the period (after tax) and Sl dadesssl EED SLOMpaNy A
other comprehensive income (after tax)] www.captainpolyplast.com
B | Paid up equity share capital 10,754.98 10,725.15 10,594.60 10,754 .98 10,594 .60 10,718.88 10,754.98 10,725.158 10,584 .60 10,754 .98 10,594 80 10,718,889 and may also be accessed on
(Face value of T 10/- each) :
7 | Reserve (excluding revaluation reserves) 17,063.66 - - . - 17.061.77 the stock .EKFhEHQE website at
& | Securites premium account . . - : . 10,785 61 . . . : . 1078649 www.bseindia.com,
9 | MNelworth Z9678.34 ZB.641.13 25,994 66 Z9678.34 25,994 66 27, 782.55 28 BR0.26 2B8.641.16 25,9972 .43 20 60,26 25,9092 45 27 7B0.EE Place : Kajkot
10 | Paid up debt capitall outstanding debi 44,132.25 40,576.00 36,567 62 44,132.25 36,567 .62 39.960.21 44,132.25 40,576.00 36,567 62 44,132 25 36,567 52 39.960.21 Date - 24/10/2024
11 | Qulstanding redeemable preference shares = - - - z £ 2 n F = - " For, Captain Polyplast Ltd
12 | Debt equity ratio 149 142 1.41 149 1.41 1.44 1.49 142 1.41 1.49 1.41 1.44 s/
13 | Eamings Per share (of € 10/- each) Khyati Mehta
(for continuing and discontinued operations):- (Company Secretary)
(a) Basic (not annualized) 0.78 0.73 0.52 1.52 1.04 2.35 0.78 0.74 0.52 1.52 1.04 235
(b} Dhlted (ot annualized) 0.76 (.72 .51 1.48 1.00 2.28 0.77 0.72 0.51 1.44 1.00 2.30
14 | Capital redemption reserve N NA WA NA WA WA HA NA A A A NA "w "
15 | Debenture redempbon reserve A WA MA Mo MNA MA MA WA M M MA, MA I M PO RTANT
16 | Debt service coverage ratic A, A NA A, NA, NA, WA, MA MA, MA, A, NA, Whilst care is taken prior to
17 | Interast senvice covarage ratio WA NA, N& MA NA MA MA A NA MNA& NA MA iy
18 | Total debis fo total assats ratio 0.59 0.58 0.56 0.5 0,56 057 059 058 0.56 0.5 0.56 0.57 acceptance of advertising
18 | Net profit margin 26.73% 26 46% 21.34% 26.50% 20.90% 23.24% 26.76% 26.50% 21.34% 26.63% 20.90% 23.25% copy, itis not possible to Ve_”fy
; its contents. The Indian
Express (P) Limited cannot
Notes: . i . . o ) . v . il : s P 2 . . : be held responsible for such
1) The above is an extract of the detailed format of unaudited standalone and consolidaled financial results for the quarter and half year ended September 30, 2024, filed with the Stock Exchangels) under Regulation 33 and Regulation 52 of SEBI {Listing Obligations and Disclosure Requirements) contents, nor for any loss or
Regulations, 2015 as amended. The full format of the said "Fmancial Results’ are avadlable on the website of Stock Exchanges “www.bseindiacom”, “www.nseindwa.com” and on the Company's webssle viz. “www.sbfc.com® The said financial resulis have been reviewed by the Audit damage i;]cun,ed asaresultof
Commities, subsequently approved by the Board of Directors of the Company atits meating hefd on Octaber 26, 2024 and subjecied to a imited review by the Statutory Auditors. fransactions with companies
2} The pertinent disclosure have been made to BSE Limited and the National Stock Exchange of India Limited as per Regulation 52 {4 of the SEBI {Listing Obligations and Disclosure Requirements| Regulations, 2015 and can be accessad on "www.bseindia.com® and "www nseindia.com® associations or individuals,
For and on behalf of the Board of Directors of advertising in its newspapers
SBFC Finance Limited or Publications. We therefore
sdl- recommend that readers
Aseem Dhru make necessary inquiries
Date : October 26, 2024 Managing Director & CEO before sending any monies
Place : Mumbai DIN: 01761455 or entering into any

agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

Regd. Office: 103, 1st Floor, C&B Square, Sangam Complex, Andheri Kurla Road, Village Chakala, Andheri (East), Mumbai - 400059

Telephone No.: 022-67875300 Website: www.sbfc.com Email: complianceofficer@sbfc.com
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THIS IS A PLBLIC ANNOLINCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE. PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

_ WAAREE ENERGIES LIMITED &#%
One with the Sun SR

Waarea Energies Limited (our *Company” or the “issuer”) was oniginally incorporatad as ‘Anmol Fluid Conneclors Privalie Limited” at Mumsai, Maharashtra as a private limited company under the Companies Act, 1956, pursuant to a cerificale of incosporation dated December 18, 1990, issued by the Ragistrar of Companies, Maharashira at Mumbai (*ReC”).
The name of our Company was changed to ' Waanee Solar Privade Limifed , pursuant to a fresh cartificate of incorporation isswed by the RoC on April 25, 2007, Tha name of owr Company was Turther changed 1o 'Waanes Energies Prigve Limiled’, pursuant to a fresh cartificate of incorporation issuad by the RoC on October 15, 2007, The name of our Companmy was
further changed to ' Waaree Energies Private Limited , pursuant 1o a resh certificate of incorporation issued by the RoC on Dacember 12, 2007, Thereafter, our Company was converted into a public limited company pursuant 1o a special resolution passed in the extraordinary general meeting of the Shareholders held on March 8, 2013, and cansequently the name of
our Comgany was changed to ils present name e, , ' Waaree Energies Limited’, pursuant toa fresh cerlificate of incomporation issued by the RoC on May 2, 2013, For details of regesterad office of our Company, see “Hisfory and Cerfaln Corporate Matlers” on page 273 of the prospacius dated Octobar 23, 2024 filed with the RoC [*Prospectus”),
Repistered and Corporate Office: 602, G6th Floor, Wastern Edga - |, Westem Express Highway, Borivali (East), Mumbai - 400 066, Maharashtra, India; Contact Person: Kajesh Ghanshyam Gaur, Company Secratary and Compliance Officer; Telephone: +81 22 66444415;
E-mail: investarrelabonsiiwaares, com, Wabsite: wew waares com; Corporate ldentity Number: LF28248MH 1 990PLCO53463

OUR PROMOTERS: HITESH CHIMANLAL DOSHI, VIREN CHIMANLAL DOSHI, PANKAJ CHIMANLAL DOSHI AND WAAREE SUSTAINABLE FINANCE PRIVATE LIMITED

Our Company has filed the Prospectus with the RoC and the Equity Shares are proposed to be listed on the Main Board of the BSE Limited (“BSE") and National Stock Exchange of India Limited
(*NSE”) and the trading will commence on Monday, October 28, 2024.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 28,752,095 EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT A PRICE OF 1,503 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 21,493 PER EQUITY SHARE) ("OFFER PRICE")
AGGREGATING TO 743,214.40 MILLION (THE “OFFER") COMPRISES A FRESH ISSUE OF 23,952,095 EQUITY SHARES AGGREGATING TO % 36,000.00 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE OF 4,800,000 EQUITY SHARES (“OFFERED SHARES") AGGREGATING TO
T7,214.40 MILLION COMPRISING 4,350,000 EQUITY SHARES BY WAAREE SUSTAINABLE FINANCE PRIVATE LIMITED AGGREGATING TO ¥ 6,538.05 MILLION (“PROMOTER SELLING SHAREHOLDER") AND 450,000 EQUITY SHARES BY CHANDURKAR INVESTMENTS PRIVATE
LIMITED AGGREGATING TO % 676.35 MILLION ( "OTHER SELLING SHAREHOLDER" AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, THE "SELLING SHAREHOLDERS", AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS,
THE “OFFER FOR SALE"). THE OFFER INCLUDED A RESERVATION OF 432,468 EQUITY SHARES AGGREGATING TO ¥ 650.00 MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE “NET OFFER". THE OFFER AND THE NET OFFER CONSTITUTED 10.01% AND 9.86% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

ANCHOR INVESTOR OFFER PRICE: ¥ 1,503 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
OFFER PRICE: 1,503 PER EQUITY SHARE OF FACE VALUE OF 2 10 EACH
THE OFFER PRICE IS 150.30 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 32 of the Prospectus
1. Offerrelated risk: | The table below provides details of our Retail Sales for the three months ended June 30, 2023 and June 30, 2024:

The Offer consists of a Fresh |ssue and an Offer for Sale. Further, while our Company will receive proceeds from the
Fresh Issue, it will not receive any proceeds from the Offer for Sale. The Selling E.h?areﬁnlﬁem will b;f entitled to the nel : _ Three months ended June 30, 2023 Three months ended June 30, 2024
proceeds from the Offer for Sale, which comprises proceeds from the Offer for Sale net of Offer Expenses shared by Particulars ' Amount Percentage of Amount Percentage of
the Selling Sharehaolders, and we will not receive any proceeds from the Offer for Sale, (< million) Revenue from (< million) Revenue from
2. Customer concentration risk: Operations (%) Operations (%)
We generate a significant portion of our revenue from, and are therefore dependent on, certain key customers for a Retail Sales 1.975.40 5.94% 6,972.80 20.45%

substantial portion of our business. The table below sels forth our revenue from our top 10 customers, lop five

customers and our largest customer, as a percentage of our revenue from operations for the year/period indicated: 7. OrderBookrisk:

. . . As of June 30, 2024, our Company's pending order book of solar PV modules was 16.66 GW which included domestic
Fiscal 2022 Fiscal 2023 Fiscal 2024 orders, export orders, and franchisee orders and 3.75 GW of orders for our Subsidiap. Waaree Solar Americas Inc.
Amount Percentage of Amount Percentage of Amount | Percentage of located in the United States with majority of the orders of our Company to be fulfiled by Fiscal 2027 while the
(Z million) | Revenue from | ( million) | Revenue from | (F million) | Revenue from outstanding order of the Subsidiary to be fulfilled by Fiscal 2030. We cannot guarantee that the income anticipated in
Particulars Operations (%) | Operations (%) 'Operations (%) our order book will be realized on time, or at all. Any cancellations or scope adjustments, which may occur from time to
' ' - time, could reduce the amount of cur order book and the income and profits that we ultimately eam from the contracts,
Top 1 Customer 3,238.55 18.35% | 10.768.32 15.85% 10,158.62 8.91% Any delay, cancellation or payment default could have a material adverse effect on our business, results of operations
Top 5 customers 8,5495.20 33.62% 35.196.24 52.14% 45 748.34 40.13% and cash flows.
Top 10 customers 12,210.59 42 78% 44 486.24 65.90% 64,719.27 56.77% 8. MarketRisk:
- e or Fisca 4 was ¥113, . illi
" Three months ended June 30, 2023 Three months ended June 30, 2024 2 il ,';’;;;T}ﬁ,ﬁf“d Ratalag proficTor.tve yRar dor Elacst 2028 was =155, 3T 600 TRHIn  ang
Particulars Amount Percentage of Amount Percentage of Particulars At Floor Price At Cap Price
(T million) Revenue from (T million) Revenue from prerymrempem , _
Operations (%) Operations (%) Market capitalization to revenue from operations for Fiscal 2024 3.30 3.47
Top 1 Customer 6,965.90 20.83% 68,214 86 18 23% Price o earmings ralio (based on profit alter lax for Fiscal 2024) 29.82 31.40
Top 5 customers 18,060.75 57.27% 16,554.78 48.56% 9. Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022 is 26.95%.
Top 10 customers 25.332.39 76.11% 19,910.68 58.41% 10. Weighted average cost of acquisition for all shares transacted in the last one year, 18 months and 3 years
3. Exportrisk: preceding the date of the Prospectus is as follows:
We export our products to various international markets. Our largest export jurisdiction for last three financial years Weighted average| Cap Price is ‘X’ Range of acquisition
and three months ended June 30, 2023 and June 30, 2024 was the United States of America. The table below sels Period cost of times the weighted | price per Equity Share:
forth our total Export Sales, _and in our largest and top 5 jurisdictions as a percentage of our revenue from operations acquisition per average cost of lowest price ~highest
forthe year/period indicated: Equity (in T)* acquisition price (in T)*
Fiscal 2022 Fiscal 2023 Fiscal 2024 Last one year ﬂreﬁeding the dafe
Amount Percentage of | Amount Percentage of | Amount | Percentage of of the Prospecius : 877.41 1.7 550-2,100
Particulars (Z million) | Revenue from | (¥ million) | Revenue from | (¥ million) | Revenue from Last 18 months preceding the date
Operations (%) Operations (%) Operations (%) of the Prospectus 626.71 2.40 550-2,100
Export Sales 6,578.22 23.05% 46,165.39 68.38% | 65690.96 57.64% Last three years preceding the
Export Sales to largest ddiecithefdepens, 020 2020 0 | €8s | 0 4 | @ebEdie |
jurisdiction, i.e., USA 6,466.37 22.66% 45,549.99 67.47% 65,431.16 57.14% Note: Please note that the details in the table above have been calculated for all the Equity Shares acquired by the
Export Sales to top Promoters, Promoter Group and Selling Shareholders. Our Company does not have any Shareholders entitled with right to
five jurisdictions 6.553.68 22.96% 45,620.93 67.58% 65,467.53 57.45% nominate directors or any other right.
*Ascertified by S G C O & Co LLE, Chartered Accountants, pursuant to their certificate dated October 23, 2024
Three months ended June 30, 2023 Three months ended June 30, 2024 11. Average cost of acquisition per Equity Share for the Selling Shareholders as on the date of the Prospectus is
Particulars Amount Percentage of Amount Percentage of as follows:
(¥ million) Revenue from (¥ million) Revenue from Number of Equity Shares of | Awverage cost of acquisition
Operations (%) Operations (%) Hame face value of 2 10 each held per Equity Share (in 2)*
E“F":’: ga:es — l 24.412.07 73.35% 13,400.94 39.31% Waaree Sustainable Finance Private Limited' 57,117,331 377
xport Sales to larges . ==
jurisdicion, 1e., USA 21 863.25 B5 B9% 13.400.94 99.31% Chandurkar Investments Private Limited 450,000 225.00
Export Sales to top *Ascertified by 5 G C O & Co LLR Chartered Accountants, by way of their certificate dated October 23, 2024.
five jurisdictions 24.412.07 73.35% 13,400.94 39.31% * Also the Promater Selling Sharehoider.
4. ImportRisk: 12. Weighted Average Cost of Acquisition at Floor and Cap Price
Asignificant part of our materials used in the production of our modules, particularly solar cells, is imported from China . Witihtad avais Flaor b Ca :
and other South East Asian jurisdictions, We source raw materials from a number of international suppliers as well as Lt i ”_ r _gﬂ il s i
from vendors in India. The table below sets forth our cost of imported materials from China and top three jurisdictions Py cost of ﬂl.:[il.llﬁltlﬂn T1,427/- per| T1,503/-per
(including China) as a percentage of our total cost of materials imported for the year/period indicated: per Equity Share Equity Equity
] in< Share Share
Fiscal 2022 Fiscal 2023 Fiscal 2024 Yy = S = i
| | &g average cost of acquisition for last 18 months for primary /
Particulars Amount | Percentage of| Amount |Percentage of| Amount |Percentage of new issue of shares (equity/ convertible securities), excluding
(¥ million) | Total Cost of | (T million) | Total Cost of | (¥ million) | Total Cost of shares issued under an employee stock option plan/employee stock
Materials Materials Materials option scheme and issuance of bonus shares, during the 18 months
Imported (%) Imported (%) Imported (%) preceding the date of filing of the Prospectus, where such issuance
= is equal to or more than 5% of the fully diluted paid-up share capital MLA. M.A. M.A.
Cost of Imported - 5 of the Company (calculated based on the pre-issue capital before
Materials from China 17,170.28 80.23% 23.412.91 34.486% 42 22522 54 .08% such transaction/s and excluding employee stock options granted
Cost of Imported Malerials but not vested). in a single transaction or multiple transactions
from Top Three Import combined together over a span of rolling 30 days
Jurisdictions' 20.689.34 096.68% 57.469.45 84.58% 68,600.31 87.87% Weighted average cost of acquisition for last 18 months for
i : S . - - - B - _ _ secondary sale/acquisition of shares equity/convertible securities),
Top three import jurisdictions include China, Taiwan and Vietnam for Fiscal 2022, China, Thailand and Malaysia for Fiscal where promoter/ promoter group entfities or selling shareholders or
2023 and China, Malaysia and Thailand for Fiscal 2024 and China, Vietnam and Thailand respectively, for the three months shareholder(s) having the right to nominate director(s) or selling
ended June 30, 2024, shareholder in the Board are a party to the transaction (excluding
ifts), during the 18 months preceding the date of filing of the
Thiea months anded June 20, 2023 | Three moniis sndod June 30, 2004 i rospectus, ;d'lu?refaiilthgrt Ec::lajuisitg:bn or Eale is eque;l IF ﬁ; néure than N.A, NA. N.A.
: ' Percentage of Total Percentage of Total ive percent e fully diluted paid-up share capital of t ompany
Particulars [; rmnﬁ;;:ﬁ} Cost of ?ﬂatgriafs ;‘mﬁ:ﬂ:‘ Cost of Materials (calculated based on the pre-issue capital before such transaction/s
! Imported (%) { ) Imported (%) and ;axt:ludlng empluyec—l: stlﬂck options granted bu:jnc:t verfted}. ina
single transaction or multiple transactions combine ether over a
Cost of Imported Materials from China| _ 9,156.85 43.56% 21,576.27 84.90% ahanofraling A0 days: o |
Cost of Imported Materials S : : : ;
S ince there were no primary or secondary transactions of Equity Shares of our Company during the 18 months
from Top Three Import Jurisdictions 18,858.04 94.95% 25,388.21 99.90% preceding the date of the Prospectus, where either issuance or acquisition/ sale is equal to or more than five per cent of
*Top three import jurisdictions include China, Taiwan and Vietnam for Fiscal 2022; China, Thailand and Malaysia for Fiscal the fully diluted paid-up share capital of our Company (calculated based on the pre-issue capital before such
2023 and China, Malaysia and Thailand for Fiscal 2024 and China, Vietnam and Thailand respectively, for the three months transaction/s and excluding employee stock options granted but not vested), the information has been disclosed for
ended June 30 2024 price per share of our Company based on the last five primary or secondary transactions where promoters { members of
; ' the promoter group or Selling Shareholders or shareholder(s) having the right to nominate director(s) on the Board, are
5. PLIScheme forthe proposed Project: a party to the transaction, during the last three years preceding the date of the Prospectus irrespective of the size of the
For the 6GW of Ingot Wafer, Solar Cell and Solar PY Module manufacturing facility in Odisha, India ("Project”) being transachon.
part financed from the Net Proceeds, we have been awarded with an outlay of € 19,232 .40 million under the Scheme Based on secondary transactions undertaken during the three F1.140 1.95 1.32
Guidelines for Implementation of the Production Linked Incentive Scheme (Tranche |I) under National Programme on immediately preceding years

High Efficiency Solar PV Modules ("PLI Scheme”) awarded by the Gol to enhance our backward integration
capabilities. The award under the PL| Scheme is subject to certain terms and conditions such as completion of the
facility in a timely manner with the scheduled commissioning date for commissioning of full manufacturing facility by

Note: The above delalls have been certified by S G C O & Co LLE Chartered Accountants by their certificate dated October
23, 2024. WACA has been calculated by dividing the total consideration involved in the last five transactions by the total
April 18, 2025. However, the Project is expected to be completed by Fiscal 2027. While we have applied for an number of shares transacted in the last five transactions. Further, the above fable excludes Equity Shares of face value of

: : : o : \ i T10each issuedunderthe ESOP Scheme.
extension in the scheduled commissioning by an additional 24 months with Solar Energy Corporation of India Limited, 13. The7 BRLM :atad with th h handled 82 public| inth hree fi ial f
however, we cannot assure you that any extension or full extension will be given by the relevant authority. In the event = e s associated with the Offer have han public issues inthe past three financial years, out o

there is a delay in the commissioning of the facility, it may attract a reduction of the PLI period from the maximum which 22 Issues closed below the offer price on listing date:
timelines, Issues closed below IPO
6. RiskofRetail Sales: WA oF Shi B Total Isstes Price on listing date
Our ability to grow our Retail Sales, particularly the commercial and industrial, and residential business verticals Axis Capital Limited” 1 5
depends on our relationship with our franchisees, and our ability to further grow our retail network. As of March 31, IEL. Bacurties Limited" 19 5
2022, 2023 and 2024 and as of June 30, 2023 and June 30, 2024, our retail network consisted of 373, 253, 335, 284 : : = e
and 369 franchisees across India, respectively. Our revenue from Retail Sales has increased from Fiscal 2022 to Jefferies India '?""‘“mﬁ I'-’“"'tﬂd _ g 0
Fiscal 2024, however as a percentage to revenue from operations has been declining. The table below provides Nomura Financial Advisory and Securities
details of our Retail Sales for Fiscal 2022, 2023 and 2024 {India) Private Limited® 2 0
. . . SBI Capital Markets Limited® 4 0
ST !.._1._ Elts_cal_EPDEEt e F:?fa!:ﬂz_Et; o E:EE;EDH y St Intensive Fiscal Services Private Limited® 0 0
articulars moun ercentage moun arcentage o maoun arcentage o ; 5 -
(2 million) | Revenue from | (2 million) | Revenue from | (2 million)| Revenue from L EEFHIE! UL, 3 -
Operations (%) Operations (%) Operations (%) Common issues of above BRLMs 31 11
Retail Sales 5,825.23 20.41% B,724.90 9.96% 11,570.82 10.15% Total 82 22
“Igsues handled where there were no common BRLMs
Coniir e an Bext page...
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BID/OFFER PERIOD:
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: FRIDAY, OCTOBER 18, 2024
BID/OFFER OPENED ON: MONDAY, OCTOBER 21, 2024
BID/OFFER CLOSED ON: WEDNESDAY, OCTOBER 23, 2024

The Offer was madea in terms of Rule 192)(b) of the Securities Contracts (Reguiation) Rules, 1957, as amended (the "SCRR"). read with
Regulation 31 of the SEBI ICDR Regulations. The Offer was made through the Book Building Process in accordance with Regulation 6{1) of tha
SEBI ICDR Regulations wherein not more than 50% of tha Net Offer was avallable for allocation on a proportionate basis to Cualified Institutional
Buyers ("QIBs") (tha "QIB Portion”), provided that our Company in consultation with the BRLMs, aliocated up to 60% of the QIB Portion to Anchor
Investors and the basis of such allocation was on a discrelionary basis by our Company, in consultation with the BELMs_ in accordance with the
SEBI ICDR Requlations (the "Anchor Investor Portion”), of which one-third was reserved for domastic Mutual Funds, subjact to valid Bids
having been recenved from the domestic Mutual Funds at or above the price at which allocation was made to Anchor Investors (“Anchor Investor
Allocation Price”). Further, 5% of the Mel QIB Portion was available for allocation on a proporionate basis to Mutual Funds only, subject to valid
Bids having bean received at or above the Offer Price, and the remainder of the Net QIB Portion was available for allocation on a proportionate
basis o all QIBs, including Mutual Funds, subject to valid Bids having been received at or above the Offer Price. Further, not less than 15% of the
MNet Offer was available for allocation to Mon-Institutional Bidders ("Mon-Institutional Portion”) of which one-third of the Non-Institutional Fortion
was available for allocation to Bidders with an application size of mora than ¥ 200,000 and up to ® 1,000,000 and two-thirds of the Mon-instifutional
FPortion was availabla for allocation 1o Bidders with an apphication size of more than ® 1,000,000 and under-subscrption in either of these two sulb-
categories of the Non-Institutional Portion was allocated to Bidders in the other sub-category of the Mon-Institutional Portion in accordance with
the SEBI ICDR Regulations, subject to valid Bids having been received at or above the Offer Price. Farther, not less than 35% of the Net Offer was
available for allocalion o Retail Individual Portion ("Retall Portion”), in accordance with the SEBI ICDR Regulations, subject o valid Bids being
received from them at or above the Offer Price. All Bidders {except Anchor Investors) were mandatorily participated in this Offer only through the
Application Supported by Blocked Amount (CASBA”) pracess and provided details of their respeciive bank account {including URY ID (defined
herainafter) in case of UPI Bidders (defined harainafter) in which the Bid Amount was blockad by the Salf Certified Syndicate Banks ("SCSBs”) or
pursuant to the UPI Mechanism, as the case may be, Anchor Investors were not permitted to participate in the Anchor Investor Portion through
the ASBA process. Fordetails, see "Offer Frocedure” on page 555 of the Prospecius.

Tha Bidding for Anchor Investors opened and clesed on Friday, October 18, 2024. Qur Company received 92 applications from 62 Anchor
Investors (including 17 doemestic Mutual Funds through 45 Mutual Fund schemes) for 8,824 832 Equity Shares, The Anchor Investor Offer Price
was finalized at T 1,503 per Equity Share. A total of 8,495,887 Equity Shares were allocated under the Anchor Investor Portion aggregating to
12,769 318,161,

The Offer received B 265,939 applications for 1,622 910,627 Equity Shares (prior lo rejections) rasulting in 56 44 imes subscrption as disclosed
inthe Prospectus, The details of the applications received in the Offer from various categories are as under (before rejections):

Sr. Category No of Mo. of No. of Equity Shares |No. of times Amount (%)
No. Applications | Equity Shares | available for allocation| Subscribed
received applied (as per Prospectus)
A REIE.I# Individual Egers T.439,QEI_Q“ 1 E.E'.‘?..?:'E'Em 9,911,870 11.73 174,725,268.677.00
B | Mon-Institutional Bidders - More than 507 767 77,136,984 1.415.982 54 48 115,935,431,832.00
020 million Upto ¥1.00 million
C | Mon-Institutional Bidders - 275,100 203,424, 183 2.831,963 71.83 305,744 494 553.00
Above 1,00 million
D | Eligiblea Employees 43,530 1,214,271 432 468 Z2.81 1,823,917.,050.00
E | Qualified Insfitutional Bidders 351 | 1,216,071,6566 5,663,925 21470 | 1,827,7565,713,998.00
{(exciuding Anchors Investors)
F | Anchor Investors 02 8,824,932 8,495,887 1.04 13,263,872.796.00
TOTAL 8,265,939 | 1,622,910,627 28,752,085 56.44 | 2,439,248 699,906.00
Final Demand
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date and as at different Bid prices is as under {Sampla);
5Sr. No. | Bid Price No. of Equity Shares % to Total Cumulative Total Cumulative % to Total
1 1427 447 543 0.03 447,543 0.03
2 1428 22023 0.00 469 566 0.03
3 1428 &,3380 0.00 475,956 0.03
4 1430 55,565 0.00 541,521 0.03
5 1431 &,825 .00 348,045 0.03_ |
B 1432 2,718 0.00 550, 764 0.03
7 1433 2,268 0.00 553.032 0.03
B 1434 800 0.00 553,932 0.03
8 1435 8,352 0.00 562,284 0.03
10 1426 1,089 0.00 563373 0.03
11 1437 2,169 0.00 565,542 0.03
12 1438 1,188 0.00 566,730 0.03
13 1435 1,323 .00 68,053 0.03
14 1440 15,003 0.00 283,056 0.04
15 1441 1,125 0.00 584,181 0.04
16 1442 207 0.00 584,388 0.04
17 1443 540 0.00 584,928 0.04
18 1444 3,807 0.00 588,735 0.04
18 1445 5022 0.00 593 757 0.04
20 1446 711 0.00 3594 458 0.04
a1 1477 5,319 0.00 904 275 0.0&
oé 147E 2475 0.00 906,750 0.06
53 1478 1,233 0.00 997 983 0.06
54 1480 65,844 0.00 1,083,827 0.06
65 1481 7497 (.00 1,071,324 0.07
il 1482 5,670 0.00 1,076,994 0.07
a7 1483 3,636 0.00 1,080,630 0.07
oa 1484 S04 000 1,081,134 0.07
o 1485 14,265 0.00 1.085.399 0.07F
Gl 1486 1,404 000 1.086.803 0.07
G 1487 2,403 0.00 1,089,206 0.07
B2 1488 4 DEE 0.00 1,103,274 0.07
B3 1489 4,419 0.00 1,107,693 0.07
64 14580 58, 346 0.00 1,167,038 0.07
BS 1491 1,665 0.00 1,168 704 0.07
GE 1482 1,683 .00 1,170,387 0.07
B7 1483 3,375 0.00 1,173,762 0.07
GE 1454 3,267 .00 1,177.029 0.07
GO 1485 27,8945 0.00 1,204 874 0.y
70 1496 2,493 0.00 1,207 467 0.07
71 1497 12,788 0.00 1,220,256 0.07
72 1498 8,739 0.00 1,228,095 0.07
T3 1449 27,072 .00 1,256 067 0.08 |
74 1500 282 4238 0.02 1,538 505 0.09
=] 1501 332,100 0.02 1,870.605 0.11
= 1502 497 554 0.03 2,361,159 0.14
[ 1503 1,520,999 361 92.78 1,523,360,520 82.92
[k CUT-OFF 116,035,893 7.08 1,639,396.413 100.00
TOTAL 1,639,396,413 100.00

The Basis of Allotment was finalized in consultaticn with the Designated Stock Exchange, being the NSE. on Thursday, October 24, 2024.

A. Allotment to Retail Individual Bidders (After Rejections) (including ASBA Applications)
The Basis of Allotmant to the Retall Individual Bidders, who have bid at the Cut-Off Price or al the Offer Price of 21,503 per Equity Share,

was finalized in consultation with the NSE. This category has been subscribed to the extent of 11.06 imes. The total number of Equity
ahares Allotted in the Eetail Portion is 9,311,870 Equity Shares to 1,101,318 successful Retail Individual Bidders. The category-wise details
of the Basis of Allotment are as under:

Sr. Category No. of Y of Total No. of % to MNo. of Equity Ratio Total No. of
MNo. Applications Total Equity Shares Total Shares Allotted Equity Shares
Received Applied per Bidder Allotted
1 | 5,684,618 B1.06 51,161,562 46.69 g 108:675 8,034 192
2 18 562,936 8.03 10,132,848 825 2 106675 To5.6008
3 27 212472 3.03 5,736,744 524 8 106:675 300,204
4 36 107,384 1.53 3,865 824 353 8 106:675 181,767
5 45 88283 1.26 3,972735 3.63 9 106675 124 767
& 54 36,807 0.52 1,987 578 1.81 g 106:675 52,020
7 63 46,685 0.67 2,941,155 2.68 g 106:675 65,979
8 T2 28814 0.43 2,146 608 1.96 g 106675 42138
g 81 17,651 0.25 1,426,731 1.30 g8 106:675 24 948
10 a0 43,380 0.6z 3,902 400 3.56 8 106675 61,281
11 a9 18,638 0.27 1,845,162 1.68 9 [ 106:675 26,343 |
12 108 10.015 0.14 1,081,620 0.9% g 106:675 14,157
13 117 8.806 0.14 1,147,302 1.05 g 106675 13,860
14 126 144,701 2.06 18.232,326 16.64 9 106:675 204,507
208,630 Allottees from Serial no 2 to 14 Additional 1{one} share 1 B:208630 g
TOTAL 7,013,170 100.00 109,583,595 100.00 9,911,870

B. Allotment to Non-Institutional Bidders (more than 70.20 million and up to 31.00 million) (After Rejections) (including ASBA Applications)
The Basis of Allotmeant to the Non-Instifutional Bidders (more than 20,20 million and up 1o 21.00 millon), whoe have bid at the Offer Price of 21,503
per Equity Share or above, was finalized in consultation with the NSE. This category has been subscribad to the extent of 52.4% times, The total
number of Equity Shares Allotted in this category is 1,415,982 Equity Shares 1o 10,488 succassful Non-Institutional Bidders {mare than 1 0,20
million and up to 2 1.00 million). The category-wise details of the Basis of Allotment are as under (Sample).

C. Allotment to Non-Institutional Bidders (more than 1.00 million) (After Rejections) (including ASBA Applications)

The Basis of Allotment to the Non-Institutional Bidders (more than T 1,00 million), who have bid at the Offer Price of 11, 503 per Equity Share or
above, was finalized in consultation with the NSE. This category has been subscribed to the extent of 70.73 times. The total number of Equity
Sharas Allotted in this category is 2,831,963 Equity Shares to 20,977 successful Non-Institutional Bidders (more than T 1.00 million). The
category-wise details of the Basis of Allotment are as under: (Sampia)

Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of

No. Applications Total Equity Shares Total Shares Allotted Equity Shares
Received Applied per Bidder Allotted
1 666 246 629 91.02 164,254 914 B2.01 135 12155 2,577 690
2 675 B.734 3.22 5,695,450 2.94 135 12:155 91.260
3 684 1,208 0.45 826,272 0.41 135 12155 12,690
4 683 721 0.27 489,653 0.25 135 B6:721 7,960
8 702 757 0.28 531,414 0.27 135 59757 7.965
1352 11,223 1 0.00 11,223 0.01 135 1 0
1353 11,204 = 0.00 56,520 0.03 135 0:5 0
1354 11,376 1 0.00 11,376 0.01 135 0:1 0
| 1355 11,421 1 0.00 11,421 0.01 136 0:1 0
1356 11,475 1 0.00 11,475 0.0 135 0:1 0
1488 166,329 2 0.00 332,658 0.17 135 0:2 0
1489 306,657 1 0.00 306,657 0.15 135 0:1 0
1490 | 465741 1 0.00 465,741 0.23 135 0:1 0
All applicants from Serial no 1001 to 1490 for 1 {one) fot of 135 shares 135 54:938 7.290

20,977 Allottees from Serial no 1 to 1491 Additional 1(one) shara 1 1:308 68
TOTAL | 270,962 | 100.00 | 200,297,097 | 100.00 2,831,963

D. Allotment to Employee Reservation (After Rejections) (including ASBA Applications)

The Basziz of Allotment to the Eligible Employees, who have bid at the Cffer Price, was finalized in conzultation with the N3E. Thiz category has
been subscribed to the extent of 1.01 times on an overall basis. The total number of Equity Shares Allotted in this category is 432,468 Equity
Shares to 1,683 successful Eligible Employees, The category-wise details of the Basis of Allotment are as under:

Eligible Employees below ¥ 0.20 million

Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of
No. Applications Total Equity Shares Total Shares Allotted Equity Shares
Received Applied per Bidder Allotted
1 9 9 0.53 81 0.04 g 1:1 81
2 18 4 0.24 72 0.03 18 1:1 T2
. 27 4 0.24 108 0.05 27 1:1 108
4 36 & 0.35 216 .10 a6 11 216
5 45 3 0.18 135 0.06 45 1:1 135
3] 5 2 0.12 108 0.05 54 1:1 108
7 B3 14 0.53 BE2 0.42 63 19 BR2
& 72 5 0.30 360 0.17 7 1.9 360
g9 81 3 0.18 243 0.12 &1 1:1 243
10 a0 5 0.30 450 0.22 an 1:1 450
11 813 11 065 1,089 0.52 2] 1:1 1,089
12 108 2 0.30 240 0.26 108 1:1 240
13 117 6 0.35 702 0.34 117 1:1 702
14 126 [ 4.55 9,702 4.65 126 1.1 8,702
16 135 95 561 11,970 5,74 126 1.1 11,870 |
16 144 18 0.95 2,016 0.97 126 1:1 2.016
17 153 26 1.54 3276 1.57 126 11 3,276 |
18 162 34 201 4,284 2.05 126 1:1 4. 284
149 171 28 1.65 3 528 1.68 126 1:1 3,528
20 180 21 1.24 2,646 1.27 126 11 2.646
21 189 22 1.30 2772 1,33 126 11 2772
22 198 81 4.78 10,206 4.89 126 1:1 10,206
23 207 44 2 60 5,544 2.66 126 1:1 5,644
24 216 21 1.24 2,646 1.27 126 1:1 2,646
25 2295 25 1.48 3,150 1.51 126 1:1 3,150 |
28 234 30 1.77 3,780 1.81 126 1:1 3,780
27 243 20 1.18 2,520 1.21 126 11 2,520
28 252 26 1.54 3,276 1.57 126 1 3,276
29 261 40 2.36 5,040 2.42 126 11 5.040 |
g 270 73 4.31 9198 4.41 126 1:1 8,198
31 279 26 1.54 3,276 1.57 126 1 3,276
| 32 288 26 1.54 3,276 1.57 126 1:1 3,276
33 297 25 148 3,150 1.51 126 1] 3,150
a4 306 16 0.895 2016 0.97 126 1:1 2,016 |
35 315 32 1.89 4,032 1.93 126 o B 4 032
36 324 B12 47 98 102,312 49,05 126 1.1 102,312 |
TOTAL 1.693 100.00 208,602 100.00 208 602
Eligible Employees between ¥ 0.20 million to ¥ 0.50 million
Sr. Category Mo. of % of Total No. of % to No. of Equity Ratio Total No. of
No. Applications Total Equity Shares Total Shares Allotted Equity Shares
Received Applied per Bidder Allotted
1 135 a5 6.17 B55 0.38 £ 1:1 855
2 144 16 1.04 288 0.13 18 1:1 288
3 153 26 1.69 702 0.31 27 1:1 702
+ 162 4 221 1,224 0.54 35 1:1 1,190
& 171 28 1.52 1,260 0.55 s 1:1 1,232
B 180 21 1.36 1,134 0.50 53 1:1 1,113
7 189 22 143 1,386 0.61 82 1:1 1.364
8 108 81 526 5832 2.656 71 1 5,751
| 207 44 2. 86 3,564 1.57 80 1:1 3,520
10 216 21 1.36 1,680 0.83 89 131 1,868
1N 225 25 1.62 2475 1.08 i 7 1:1 2425
12 234 30 1.95 3,240 1.42 106 1.1 3,180
13 243 20 1.30 2,340 1.03 115 1:1 2,300
14 252 26 1.69 3,276 1.44 124 1:1 3,224
15 261 40 2 60 5,400 237 133 1:1 5.320
16 270 73 4.74 10:512 4.62 142 1:1 10,366
17 279 28 1.69 3,978 1.75 151 1 3,926
18 288 28 1.69 4,212 1.85 159 11 4.134
19 207 25 1.62 4275 1.88 168 1 4200
20 306 16 1.04 2 BB0 1.27 177 1:1 2,832
21 315 3z 2.08 6,048 266 186 11 5952
22 324 812 52.76 160,776 70.66 194 1:1 157,528 |
Additional 1{one} share allocated to Serial no 22 1 11:15 595 |
TI}TAL—] 1,539 100.00 | 227 547 [ 100.00 223,866

E. Allotment to QlIBs

Allotment to Q1Bs, who Bid at the Offer Price of 2 1,503 per Equity Share or above, has been done on a proportionate basis in consultation with
the NSE. This category has been subsenbed (o the extent of 21470 timas of the Net QIB Portion. As per the SEBI ICDR Regulations, Mutual
Funds were allotted 5% of the Equity Shares of the Net QIB Portion available, l.e. 283,197 Equity Shares and other QIBs and unsalisfied
demand of Mutual Funds were allotted the remaining availabla Equity Shares i.e, 5,380,728 Equilty Shares on a proportionate basis. The total
number of Equity Shares allotted in the Net QIB Portion is 5,663,925 Equity Shares, which were allotted to 351 successiul IB Bidders. The:
category-wise details of the Basis of Allotment are as under:

CATEGORY | FIS/BANKS | MF'S iC's
LOTME 1899997 | 565072 | 226,666

F. Allotment to Anchor Investors

Our Company, in consultation with the BRLMs, has allocated 84,595,887 Equity Shares to 62 Anchor Invastors (through 82 Anchor Investor
Application Forms) (including 17 domestic Mutual Funds through 45 schemes) at the Anchor Investor Offer Price of $1,503 per Equity Share in
accordance with the SEBI ICDR Regulations. This represents 60% of the QIB Portion.

CATEGORY FISIBANKS MF'S IC'S NBFC'S AlF FPC
ALLOTMENT - 2,831,970 489,050 48,573 841,384

NBFC'S AIF FPC  |PROVFUND| TOTAL
578,042 189,026 | 2,158,202 43830 | 50663,925

PROV FUND TOTAL
4241 637 33,273 8,495,887

The IPO Committee of the Board of Directors of our Company at its meeting held on October 24, 2024 has taken on record the Basis of
Allotment of Equity Shares approved by the Designated Stock Exchange, being NSE and has allotted the Equity Shares to various successful
applicants. The Allotment Advice-cum-Unblocking Intimations and/ or notices have been dispatched to the addresses of the investors as
registered with the depositories. Further, the Instructions to the SC5Bs for unblocking of funds, transfers ta the Public Offer Account have bean
igsuaed on October 25, 2024 and payvment fo non-Syndicate brokers have beean izsued on October 25, 2024. In case the same is nof received
within ten days, investors may conlact the Registrar to the Offer at the address given below. The Equity Shares Allotted to the successful
Allottees have been uploaded on Cctober 25, 2024 for credit into the respective beneficiary accounts subject to validation of the account
details with the depositories concemed. Our Company has filed the listing application with the NSE and BSE on October 25, 2024, Our
Company has received the listing and trading approval from BSE and NSE and the frading will commeance on October 28, 2024

Mote: All capitalised terms used and not specifically defined herain shall have the same meaning as ascribed to them in the Prospectus.
INVESTORS PLEASE NOTE

The details of the allotment made will be hosted on the website of the Registrar to the Offer, Link Intime India Private Limited at
wiww linkintime. co.in

All future correspandence in this regard may kindly be addressed o the Registrar to the Offer quoting full name of the First/ sole Bidder, Bid
cum Application Form number, Bidder DP 1D, Client 1D, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of
Equity Shares applied for, the name and address of the Designated Intermediary whera the Bid cum Application Form was submitted by the
Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below:

LINK Intime

Link Intime India Private Limited

C-101, 15t Floor, 247 Park L.B.5. Marg, Vikhrol West, Mumbai - 400 083, Maharashira, India

Tel: +31 810 811 4849; E-mail: waaree.ipo@linkintime.co.in; Investor grievance e-mail; waarge.ipo@linkintime.co.in
Website: www linkintime.co.in; Contact person: Shanti Gopalkrishnan; SEB! registration no.: INROOO004058

For WAAREE ENERGIES LIMITED
Sr. Category No. of % of Total No. of % to Mo. of Equity Ratio Total No. of On behalf of the Board of Directors
No. Applications Total | Equity Shares Total Shares Allotted Equity Shares Sdl-
1 135 430,227 | 87.75 58,080,645 78.14 135 4187 1,242,540 Date: Oclober 25, 2024 Company Secretary and Compliance Cfficer
2 L. i Eiak 2.0 1,00, Ch8 ChiL 15 il i 4} THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY
3 153 3,543 0.72 242,074 0.73 133 4187 10,260 SHARES ON LISTING OR THE BUSINESS PROSPECTS OF WAAREE ENERGIES LIMITED,

3 s o . et L5 iz Db 2hg e | WAAREE ENERGIES LIMITED has filed a Prospectus dated October 23, 2024 with the RoC (*Prospectus”). The Prospectus is available on
3 171 1,493 0.30 255,303 0.34 133 32:1493 4,320 the website of SEBI at www.sebigovin, on the websites of the Stock Exchanges. ie. BSE and NSE, at www.bseindia.com and
28 378 115 0.02 43,470 0.06 135 2115 270 www.nseindia.com, respectively, on the website of the Company at www.waaree com and the websites of the Book Running Lead Managers
29 agy G2 0.0 23,994 0.03 135 1:62 135 ("BRLMs"), i.e. Axis Capital Limited, IIFL Securties Limited, Jefferies India Private Limited, Nomura Financial Advisory and Securities (India)
30 306 212 0.04 83052 0.11 135 5212 675 F’riuatg Limited, SBI Capital Markets Limited, Infensive Fiscal _Eeru'ic:es Private Limited and IT| Capital Limited at www.axiscapital.co.in,
EY) 405 759 015 307 395 0.41 135 16:759 2 160 www. lificap.com, www jefferies.com, www.nomuraholdings.com/company/group/asialindialindex.html, www.sbicaps.com,
- - - - . www intensivefiscal.com and www iticapital.in, respectively. Any poiential investor should note that investment in equity shares involves a high

32 414 66 0.01 27,324 0.04 135 1:66 135 degree of risk and for details relating to such risks, pleasa sea the saction titled "Risk Factfors” beginning on page 32 of the Prospectus.
23 Bzl 45 0.01 27,945 L.04 LS 1:45 135 This announcement does not constitute an invitation or offer of securties for sale in any jurisdiction. The Equity Shares offered in the Offer
a6 B30 382 0.08 240,660 0.32 133 B:3g2 1,080 hawve not been, and will not be, registerad under the U.5. Securities Act of 1933, as amended ("U.5. Securities Act”) and may not be offered or
a7 639 70 0.01 44,730 0.06 135 2:70 270 sold within the United States, except pursuant to an exemption from, or in a transaction not subject o, the registration requirements of the U.S,
58 G4 8 207 0.04 134 136 0.18 135 4:207 540 Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (a) within the United States solely
59 657 2963 0.60 1,946 891 2 62 135 63-7063 8.505 to "gualified institutional buyers” {as defined in Rule 1444 under the U. 5. Securities Act) pursuant to the private placement exemplion under
1,284 Allollees from Serial no 2 lo 59 Additional 1(one) share ] 51642 102 Saction 4(a) of the U.5. Securities Act, and (b) cutside tha United States in offshore transactions in compliance with Regulation 5 under the
TU'T.IIELL | HH,EHEI | 1{Il].l.'ll‘} | 74,325,177 | T . 1415082 tuhesuﬁ:?t::rglteaﬁteﬂsm and the applicable laws of the jursdiction where those offers and sales are made. There will be no offering of securities in
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OFFER OPENING ANNOUNCEMENT UNDER REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TALEOVERS) REGULATIONS, 2011, AS AMENDED (“TAKEOVER REGULATIONS") AND CORRIGENDUM TO THE DETAILED PUBLIC Sr, Name Partof |Address Details of shares/ voting rights
STATEMENT AND THE LETTER OF OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF No. promoter l’ﬁl"d hﬂh;ﬂm 5!;:&3 maf;:l::ﬁ
group [+ 8
CIGNITI TECHNOLOGIES LIMITED el shaes | ol | Expanded
Registered Office: Suite No.106 & 107, 6 - 3 - 456 / C, MGR Estates, Dwarakapuri Colony, capital El'nrrll?
Punjagutta, Hyderabad, Telangana, 500082 Capital
Tel: +91 40 3070 Liﬁé Fax: +91 1-{;'.’_1 3070 2299 16 [Prity Agarwal Mo [W/O Mayank Agarwal 57,034 | 0.21% 0:21%
Website: www.cigniti.com; CIN: L72200TG1998P ideal Tower, Diamond
Contact Person: Ms. A Naga Vasudha, Company & Harbour Road
OPEN OFFER FOR ACQUISITION OF UP TO 71,62,210 (SEVENTY ONE LAKHS SIXTY TWO THOUSAND TWO HUNDRED AND TEN) EQUITY SHARES Eiﬁﬁﬂ;ﬁ%w
OF FACE VALUE OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH (“"EQUITY SHARES") REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE 7 T Arenal Jooda ™ E‘Dm:ahen dra. = =77l Do T3
EXPANDED VOTING SHARE CAPITAL OF CIGNITI TECHNOLOGIES LIMITED (“TARGET COMPANY"), AT A PRICE OF INR 1,415.00/- (INDIAN RUPEES J Kumar Jajodia CF- ' ' .
ONE THOUSAND FOUR HUNDRED AND FIFTEEN ONLY) PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY 3 Puitho mar’l
COFORGE LIMITED (“ACQUIRER"”) ALONG WITH COFORGE PTE. LTD. (“PAC ") IN ACCORDANCE WITH TAKEOVER REGULATIONS (“OFFER” OR ;Slﬂljl:ﬂ'-ll Bidharin
“OPEN OFFER”). i Kolkata-700064_
This offer opening public announcement and corrigendum to the DPS and | Selling Broker shall place the bid on behalf of the Public Shareholder | 18 (Rajesh Partani | No 27032 Yashoda 40.080) 0.15% 0.15%
the LOF (as defined below) ("Offer Opening Public Announcement and | holding Equity Shares in physical form who wishes to tender Equity | gag'grf‘rudnz”ggm e
Corrigendum”) is being issued by IIFL Securities Limited, the manager to | Shares in the Open Offer, using the Acquisition Window of the Stack | Tglzn' :na . !
the Open Offer ("Manager to the Offer” or “Manager”), for and on behalf of | Exchanges. Upon placing the bid, the Selling Broker shall provide a | 19 [Soumya Lahot ™ Dmsisnn Tahoi 5000 00T 0%
the Acquirer and PAC, pursuant to and in accordance with Regulation 18(7) | TRS generated by the bidding system of the Stock Exchanges to the | 27 1A Harish Road '
of the Takeover Regulations in respect of the Open Offer. 55 Public Shareholder. The Selling Broker/ Public Shareholder has to | Oposite Patrol Pump
This Offer Opening Public Announcement and Corrigendum should be read -. deliver the Drigiqal share E:E.‘I"tif_iEEtE.‘{E} Elﬂd. documents (as mentioned | Bhawanipore Circus
in continuation of and in cﬂn}unctinn with: {E} the Public Announcement E' Ebﬂ'h"E'} Eiﬂng with thE TRE either h'_'.l' FEQ|5[E[E[’ pDSHEPEEd pDE'rt ar E: -'5-'-'Er'|, Kolkata-T00025
dated Ma}. 2 2024 {"Pﬂ“}: {tl:l the Detailed Public Statement dated ME‘," . courier or hand ﬂEli"JEJ‘}I‘ to the HEQiEtI’EI’ to the Offer e, Link Intime 20 | Sushil Lahoti Mo 25 D Harish Mukherjee 17000 0.068% 0.06%
8, 2024 that was published in Financial Express- English (all editions), | India Private Limited, so as to reach them no later than the Offer Closing | {HUF) Road, 15t Floor,
Jansatta - Hindi (all editions), Navshakti - Marathi (Mumbai edition) and Date (by 5:00 p.m. Indian Standard Time). The envelope should be | : - Kokkata-700025 .
" ope | ibed as “Cigniti Technologies Limited - Open Offer”. Please | 21 | Kiran Kumari No  |1-54/1 Kodangal 17,000|  0.068% 0.08%
Mava Telangana — Telugu (Hyderabad edition) on May 9, 2024 ("DPS"): | SUperscnoe g 14 P : ! 3o Mahabubnagar-509338
and (c) the Letter of Offer dated October 21, 2024, along with Form of : also read and follow the detailed procedure described in paragraph | 27 | Nandkishore Mo 150 Late G2 008 0.23% 023%
Acceptance—cum-Acknowledgement (“LOF"). This Offer Opening Public | 7.11.10 of the LOF. Please note that physical share r::erhtfrcates and 15 Parani Bankatislpartani
Announcement and Corrigendum is being published in all the newspapers | other relevant documents should not be sent to the Acquirer, Target | 3 1,Kodangalroad
in which the DPS was published. | Company or the Manager. '. Yashoda Magar
Capitalized terms used but not defined herein have the meaning ascribed | 4. Alternatively, in case of non-receipt of the LOF, Public Shareholders | Vol Rpngee
to- stk tarms in-the LOE ! holding the Equity Shares may participate in the Open Offer by | gzngﬂ;?iﬂfﬁh. Ranga
1. Offer Price: The Offer Price is INR 1,415.00 /- (Indian Rupees One | p;wm”g Ui -upDicaton. i iy papsr- i wiling. soned byesl | 73 [ Kavia Kedia No  |5-0-24770 15 Fioor 7479 00%|  009%
: : 2t b shareholder(s), stating name, address, number of shares held, L
Thousand Four Hundred and Fifteen only) per Equity Share payable in | - Zo Abhista, Hill Fort Opp
e ; ot | client ID number, DP name, DP ID number, number of shares being | .
cash. There has been no revision in the Offer Price. For further details | : : | Hope Hospital Ba
lating to the Offer Pri l for 1 h 5 (Offer Pri d ! tendered and other relevant documents as mentioned in the LOF. | Hyderabad-500029
;Ea ng ;J A bzl F:F'E f t‘;asfé?: Or: v peavagrapn. 3 (O e an 5 Such Public Shareholders have to ensure that their order is entered in | 24 | Ankita Jajodia No |Flal 1903 Bridgewater 17715| D0.06% 0.0E%
inancial Arrangements) of the ) ! the electronic platform to be made available by the Stock Exchanges | Housa 96 Lookaut Lane.
2. Recommendations of the committee of independent directors | before the closure of the Tendering Period. Physical share certificates | Londan
of the Target Company: The recommendation of committee of | and other relevant documents should not be sent to the Acquirer, the | 25 | Mansi Partani Mo |H.Mo3-1-74 Yashoda 15,255) 0.06% 0.06%
independent directors of the Target Company ("IDC") in relation to the E Target Company or the Manager to the Offer. :' Magar, Tandur-501141,
Open Offer was approved on October 22, 2024 and was published | , : 1 - ! Telangana
on October 24, 2024 in the same newspapers in which the DPS was | :j“ e bt Fjetglﬂaﬂ“" 11EEE }ngg;hedﬂ'ﬁﬁfe’ REQ”’?;;?.T;'T :- 26 |NamvataParani| No |3-1-75.2,Yashoda 5403 006%|  0.06%
blished. The relevant extract of the recommendation of IDC is set | kgt ML b il Bl { L Wias. subinliea 1o | Nagarkodangal
e - | SEBI on May 16, 2024. SEBI issued its observations on the DLOF | Road Tandur 504141,
out below. : vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR1/P/ | Telangana
Members of the IDC  |1. Mr. D.K.Singh | OW/2024/32159/1 dated October 11, 2024. SEBI's observations have | 27 | Ganga Devi No |3-6-693 2Nd Floor Sree 10,057 0.04% 0.04%
3 ‘Mr. Manish Sarraf J been suitably incorporated in the LOF. ! Loya Kunj Apts Street No
' ' | . 12 Himayatnagar,
3. Ms. Mohua Sengupta H 6. Material Updates | Hydmb;d.gn%ggg
Recommendation |Based on the review of the PA, DPS and DLOF, | | 6.1. There have been no material changes in relation to the Open Offer | 28 | Shubham Mo |5-9-30/1/17A Fiat 23971 009%|  0.08%
on the Open Offer,|IDC Members believe that the Offer is fair and | | since the date of the PA and the DPS save as otherwise disclosed | Bangad Mo-302 Us Residancy
as to whether the |reasonable and inline with the regulations and | | in the LOF and/ or in this Offer Opening Public Announcement and | Palace Colony basheer
Open Offer is fair and | offer price of Rs. 1,415/- per equity share is| | Corrigendum. Public Shareholders are requested to note the following | Bagh Himayath Nagar,
reasonable in accordance with the Takeover Regulations | | material updates (and the updated status of statutory approvals set | H?dﬂfﬁb?t*?ﬂmﬂ
Disclosure of the|All the IDC members unanimously voted| | out in paragraph 7 of this Offer Opening Public Announcement and | 4 [wroa Bagad | (Mo | BSdBHTTA WiihG) U4T% D
voting pattern in favor of recommending the Open Offer| | Corrigendum}: | ggihpifgzgimm?
proposal. ! Amendment Agreement to SPA 1; Hyderabad-500029
Details of independent | None | 6.2. The Acquirer, Promoters of the Target Company and the Target | 30 | Ankita Bangad No  [5-8-30M1/17/A Flat 11,165| 0.04% 0.04%
agvisors; ihany ! Company entered into an Amendment Agreement (as defined in the | Na-dtle Us 1 Falaoe
For further details, please see the recommendations of the IDC as : LOF) on July 5, 2024 in order to amend SPA 1. - E:;ﬁ:i-ﬁn?:::'lie;agar
EZ?;L??:EEETJE ;";Et;ﬁ:;?a ﬂ;rﬁiﬂ L‘Eﬁfiﬁg?g;ﬂ?nd e Slagk 6.3. Pursuant to the Amendment Agreement, the Acquirer, Promoters of the Hyderabad-500029 |
9 : : ; ' ' ‘ ! Target Company have agreed to (a) reduce the purchase price per | 31 | Naval Kishore No  |HNo3-6-692 And 34.270] 0.13% 0.12%
3. Other details of the Open Offer ; Equity Share for the purpose of the Initial Tranche Closing (as defined | Loya 693/2 Flat No 201,2Nd
3.1. The Open Offer is a mandatory offer being made under Regulations 3(1) | in the LOF) from INR 1,.415.00 to INR 1,398.50; and (b) change the Flﬂn-:Shph'.unJ Stret
and 4, and other applicable regulations of the Takeover Regulations to | constitution of Promoters participating in the Initial Tranche Closing | Wo 1 hemayat Nagar,
the Public Shareholders of the Target Company. | from Mr. Srikanth Chakkilam earlier selling 6,88,674 Equity Shares | gafgﬂeggbad Ve pngan
: . . : { t ' | ' h Mr. CV li i {
3.2. The Open Offer is not a competing offer in terms of Regulation 20 of the ! E‘? BSBE::‘lrI;-E IIE-“ uﬁquétﬁa?esaﬁijﬁg {3 ?_fr 334?511.?: héahnalreesar ler selling | 19 | Pavan Kumar Mo |H Mo 3-4-174/Af65 107875 0.40% 0.40%
Takeover Regulations. Further, there is no competing r:u!‘fel.r to this Open H k) PP | ‘ g ires 4 T f' \ijayawargiya Guddiguda R K
Offer. The Open Offer is not conditional upon any minimum level of | 6.4. Names of cerain |dentified Public Shareholders were mistakenly | Huf Magar Kantha Reddy
acceptance in terms of Regulation 19(1) of the Takeover Regulations. | mentioned in separate rows in the table provided in paragraph 2 of the | Nagarhydenguda
: - - ! DPS, while their PAN being the same. The same has been corrected | Rajendemagar
3.3. The dispatch (through electr mod d physical mode) of the LOF | ' .
ol éh R e e Ei'j \ober 15 | in the LOF to clarify that these Identified Public Shareholders (from sr. | Ranga Reddy,
L i N 0 s s e ! no, 6 to 76) are the same individuals holding one PAN despite their | Hyderabad-o00048
2024), in accordance with Regulation 18(2) of Takeover Regulations, | j e sk Bl i & | : ; 11-25.708/ 7 B,
: : T names appearing in separate rows. Basis this clarification, the revised 33 | Rajesh Devj Mo |HNo:11-25-7581, 67.300) 0.32% 0.32%
was completed on October 22, 2024. It is clarified that all the Public bi h i h 3 3.9 of the LOF and | ! | ) Karani [HUF) Luv-Kush, Shanti Nagar,
Shareholders (even if they acquire Equity Shares and become | :fe!uew?an € referred at paragrapn J.9.2 of the ana is also set out ;: Kothawada, Warangal -
shareholders of the Target Company after the ldentified Date) are | ' 506012
eligible to participate in the Open Offer during the Tendering Period | S, Name Partof |Address Details of shares/ voting rights 34 | Rawi Devj No  (H.Noi11-25-798, 84505 0.31% 0.31%
except: (i) the Acquirer and PAC, (ii) the parties to the Share Purchase | No. promoter held by the selling shareholders Karani (HUF) hﬂﬂiﬁh- Shﬂﬁg
Agreement (as mentioned in paragraph 2) of the LOF; and (i) the | group No. of % of % of agar, holnawaca,
persons deemed to be acting in concert with the persons set out in (i) | (Yes! Noj shares | total E‘F“f'd“d Warang_ai-ﬁﬂﬁﬂm o =
above) | share Voting 35 [Seema No |24 Amblence 40413 0.15% 0.15%
' ) capital |  Share Vilaywargiva Fort, Piller Na 125
3.4. Please note that a copy of the LOF (which inter alia includes detailed | Capital | | Attapurhyderguda,
instructions in relation to the procedure for acceptance and settlement | 1 | Chakkilam Yes | 6-3-B5VAMSIA Jaffar 2798427 | 10.25% 10.16%]| | Hyderabad-500048
of the Open Offer in Paragraph 7 (“Procedure for Acceptance and | Venkata Ali Bagh Somajiguda, 36 | Kirihi No | Villa Na 1 Symphony J668| 0.13% 0.13%
Settlement') and the Form of Acceptance-cum-Acknowledgement | Subramanyam Hyderabad-500082 ! Vijayawargiya Villas, Pillar Na 141
along with Form SH-4 is also available for downloading on the | 2 |Rajeswari Yes |6-3-BOMANSA, Jaffar B6.843| 0.32% 0.32%| | ?g‘;‘g;‘lﬁr':zﬂﬂ
websites of SEBI, the Stock Exchanges and the Registrar to the Offer | Chakkilam All Bagh Somajiguda, ! ; ;
at www.sebi.gov.in, www.bseindia.com, www.nseindia.com and www. | | Hyderabad-al0082 i Eﬂjmmb:lfgggjdﬂ
linkintime. co.in respectively ! 3 | Chakkilam Yes | 6-3-B63A1SA, Jaffar 2500000 9.16% 9.08%| _ }'dﬂfa_ - —
R e ) Srikarth Ali Bagh Somajiguda, ! 37 | Adilya No |24 Amblence Fort, 343381 0.13% 0.12%
3.5. Non-receipt / non-availability of the LOF and the Form of Acceptance- : . Hyderabac-500082 \ijaywargiya Opposite Pillar No 125
cum-Acknowledgement does not preclude a Public Shareholder from | 4 |Pannam Yes | 6-3-BEAAIGIA Jafiar 11271 0.00% 0.00% Attapur, Hyderabad
participating in the Open Offer. Please see the manner of participating , Sudhakar Ali Bagh Somajiguda, : 00048 - :
in the Open Offer briefly described below. Kindly note that the | Hyderabad-500062 ) 3 (Poga No  [HO14-10-1451 318531 0.12% 0.12%
Open Offer is being implemented by the Acquirer through the stock | 5 |SapnaPennam | Yes iﬁéﬁﬁﬂﬁ"lﬂ“ﬁ;_ Jaﬂﬂf 35,508,802 13.04% 1292%| | Vigyawarglya E?;!:g;;;;i’m -
; i i | =t} {Tea|Igua, !
exchange mer:halmsm m?de av;:ulﬂa_ble by _Sh:-t:k nEthanges in the fm:r‘n 5 Hydergahad-ﬁ D':J1€EE . Mangaihat, Hyderabad
of a separate window ("Acquisition Window") in accordance with | R No 15 6.6 Kotreddy Faciory | 1540954 568% el | E00017
_Tah;ecwer Regulations, other applicable SEBI _c:|r1::uIE|r$ amEE guidelines Meihaia &t Tenall. Guntur - ne ' ' ) 39 | Samita No  |H No34-174/65. 19148 0.07% 0.07%
issued by the Stock Exchanges and the Clearing Corporation. ; Ll 529901 | Vijayawargiya Ambince Fortatiapur
(a) | f Publi holders holdi i | jali | 7 | Kukunury No  |Hni115 Stone Creek 313540 1.15% 1.14%] | Hyderabad-500048
form: Public Shareholders who hold Equity Shares in dematerialized | Kumar Bapuji Dr.Inving Trusa, USA E: 40 | Sunita Mo | Villaho 1 Symphony 26,565 0.10% 0.10%
form and who desire to tender their Equity Shares in dematerialized | 8 |AbhishekKedia | No g*'# E-Tha;tﬂgr- 12438| 005%|  005%| | Viaywargha :'l:':;ufl’:‘:; 2; "T‘E
T Wapn DIMAexs
form upder th_e Open Offer w?utd have to do so through their ;: P Riad Gt sahaci Pl Intarriationel.
respective Selling Brokers by giving the details of Equity Shares they | Hyderabed-500003 Rajendranagar
mtelnd to rtender in the Open Offer. Public Shareholders should tender , g |Suerd Laroi o [2771A Harish Mukher TE0000| 05 054 | _ | Hydlerabad-500048
their Equity Shares before market hours close on the last day of the { Road Ne Ehawanipore. { 41 |Pravinchandra No 3-4-310172 Kachiguda 201031 0.07% 0.07%
Tendering Period. The Selling Broker would be required to place an | Circus Avenua 1. St Meghii Karani Opo Nrup, Degres
order/bid on behalfl of the Public Shareholders who wish to tender | Floor, Kolkata-700025 | College Kachigudahi-
Equity Shares in the Open Offer using the Acquisition Window of the | 10 | Shashi Lahati Mo | 27/1AHarish Mukheree | 135000 0.4%% 0.49%| | mayainagar, Hyderabad
Stock Exchanges. Before placing the bid, lien will be required to be | Road, Kolkatz-700025 :- -S00027
marked on the tendered Equity Shares. Please also read the detailed ’ 1 lNare&h Agarwal No  |8-2-203/82/90 Road 79555 0.29% 0.29% ! 42 Pra-'ir_l_mas'lﬂﬁ No  |3-4-310172 F No 204 27484 0.10% 0.10%
: 3 . | . ! HUF Nagarshaikpet Near HUF Shanti Niketan Aptmnt,
(b) In case of Public Shareholders holding Equity Shares in physical form: | Andra Bank, -500033 | Hydarabad-500027
Physical copies of the LOF will be dispatched to all Public Shareholders | 12 | Naresh Kumar Mg | Plot Mo 90 Prashasan 12.000| 0.04% 0.04%] | 43 |Chandanben Mo |[34172F 23.047| 0.08% 0.08%
holding shares in physical form. Public Shareholders who hold Equity : Agarwal Nagar Opp Union Bank ) Pravinchandra 204 Raghavendra
Shares in physical form and intend to participate in the Open Offer will | Prashasan Nagar Karani Temple 34 153
be required to approach their respective Selling Broker along with the | Branch Road Toall Bye Numbers
complete set of documents for verification procedures to be carried | ﬂg&:ﬁ%ma E:E:::ET%E&]E?
out, including the (i) original share certificate(s), (ii) valid share transfer | — ” ! _ : ! —~
form(s), i.e. Form SH-4, duly filed and signed by the transferors (ie., | | (g A | N [REAI0T RSO ARl Saew Ry [ |RepuRiea] He: CpetdaiElacguin ] AIG) 0S| 008
by all registered shareholders in same order and as per the specimen | Hissheir Bagh, Hgghigu&ahlggjath
signatures registered with the Target Company) and duly witnessed at | Hyderabad-500029 ) Nagar,
the appropriate place, (iil) self-attested copy of the shareholder's PAN ; 14 | Vinod Kumar No  |HNo4-1-309 71461 0.03% 0.03%| | Hyderabad-500027
Card, (iv) Form of Acceptance-cum-Acknowledgement duly completed ! Bangad HUF Bank Strast { 45 |Sravan Kumar Mo  |Plot No &5 Opp 21261 0.08% 0.08%
and signed in accordance with the instructions contained therein, by | - Hyderabad-500012 ! \fijaywargi Pillar No 125,
solefjoint Public Shareholder(s) whose name(s) appears on the share | 15 | Kunal Jajodia No |50 Mahendra Kumar 58.100| 0.22% REtR] Ambience Fort Calony
certificate(s) in the same order in which they hold Equity Shares, and | *é?éﬂﬁ%ﬁﬁf’" nguE};nﬁil;-Elr:ﬁ:gar.
i L ’ f E7d
(v) such other documents described in paragraph 9.7.2 of the LOF. * ke by yd
| EH
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Sr.
No.

Details of shares/ voting rights
held by the selling shareholders

No. of % of % of
shares total | Expanded
share Voting
capital |  Share
Capital

Swamima
Vijanergiya

H Mo 3-4-174 Plot No 0.06% 0.06%

65, Ambience Fort
Colory Hydergudapélar
Mo 125 Attapur
Rajendranagar, K V
Rangareddy-500048
3-4-310172 Kacheguda,
Cpp Nrupatunga Degree
Collegekachiguda,
Hydarabad-b00027

46 Mo 12,482

47 |Bhavini Nilesh M

Karani

12,075

Sonal Ravi
Karani

48 Mo |H.MNo:11-25-798, Luy- 0.05% 0.05%

Kush, shanti Nagar,
Kothawada, Warangal,,
Warangal-506002

13,200

45 M 343 Devashish 151
Flr, Chandavarkar
Crass Lanemalunga,

Mumbai=<400019

Bharat Kurvery 0.02% 0.02%

Kenia

5,000

Me 34-172 /F 204
Raghavendra Tem, 3-4-
153 To 3-4-224 All Bye
Mumhimayathnagar,

Hyderabad-b00027

Hilesh
Pravinchandra
Karani

13,000 0.05% 0.05%

Mo HNo 212 434 1Char 0.04% 0.04%

Kaman, Mittika Kasher
Hyderabad-500002

heenakshi
Vijaywargi

51 11,500

52 |Rajesh Darak Mo  [4-7-T10-1 Esahiya 0.15% 0.14%

Bazar, Sultan.Bazar,
Nampally Hyderabad,
Hyderabad
Telangana-500027

38,666

53 |Ghansham Das

Gilada

Mo 3-5-14111A, Eden
Baisgh Rd, Ramkote,

Hyderabad-500001

119627 044% 0.43%

SarkaSharma | MNo |15 2 40/41 Gowiguda,

Chamannampally,
Hyderabad-500012

76,113 028% 0.28%

55 |Komal Sharma Mo  |51-157 Jambagh 0.35% 0.35%

Nampally,
Hyderabadandhra
Pradesh, Hyderabad
-500012

95,067

Mo  |W O Girish Soman 656
New Radh, Opposite
Main Hospital Akola A

Akola-444001

Vineeta Girish 0.26% 0.25%

Somani

70,000

Seetha Bal Mo 5-9-25/16.Basheer
Baghhyderabad,

Hyderabad-500029

43684 0.16% 0.16%

Kruti Darak Mo Mo 1-5-1157 15t
Floor New Maruthi,
Nagar Opp Rajdhani
Function Hallkathapet
Saronmagar,
Rangareddy

Telangana-500080

ar911| 021% 0.21%

D No 14-5-18/19

Bedar Wadi, Begum
Bazarhyderabad,
Tedangana India-500012

Srinarayan Aftal No 48024 0.18% 0.18%

B0 | Ramesh

Chandra Jhawar

Mo 41 Kiser Lane,

Bridgewater, LISA

39123 0.14% 0.14%

61 |Uma Jhawar No |44 933935 Apariment 0.12% 0.12%

302 Rayal Plaza
Apartments sultan
Bazar Nampally,
Hyderabad-500001

3247

Sanjay Shnkant Mo 0.12% 0.11%

Karwa

Fla Mo 804, A Wing
Spring Bloom, Opp
Bharat Forgemundhwa
B (3 Shirke Road, Pune-
411038

31,590

63 |Manju Devi

Shama

No |5-1-157 Jambagh Pusal
Basti,Ward § Circe Iv
Hyderabad Andhra

Pradesh-500095

8003 003% 0.03%

Viaishali Sanjay Mo

Karwa

Flat Mo &04 A Wing
Spring Bloo, B G Shirke
Road Opp Bharat
Formundhwa, Pune-
411038

12305 0.05%

65 | Ajit Kumar Jain Mo 151,285 0.55% 0.55%

Cugad

H No 16 Wellingion
Enclave, Rukmini

Devi Colony Phase

2 Weaoc Gate
Secunderabad-500026

Aarti Mirmal
Tanna

Mo Geetanall Apartments,
F5-141/ETI15 Ram
Kotenarayanaguda,

Hyderabad- 500025

80984 0.30% 0.20%

67 No  |14-2-179/ K Hari Om 0.05%
Colony, Gosawam|
Mandirbegum Bazar,

Hyderabad 500012

Gopal Shamma 13575 0.05%

Caoba

Mahesh
Sharma

Mo |Hno 14-2-175/K Han
Om Colony, Near
(soswamymandirbe-
gumbazar, Hyderabad

-500012

21,747 0.10% 0.10%

69 |Mukundlal Doba| Mo |Hno 77500 028% 0.28%
14-2-1THK, Shainayal
Gunjgosawami Mandir,
Hyderabad-500012

3-5-141/E/7 Eden
Bagh Ram Kote,
Himayathnagar.
Hyderabad
Telangana-500028

70

Nirmalkumar No T 01T%

Laxmikarni
Tanna

45,200

71 Mo H No 21-1-829 Flat
Mo 406 Ghansi Bazar,

Hyderabad-500002

Prashanth Goel 40000 0.15% 0.15%

72 |Premlata Doba Mo  |Hmo 67900 0.25% 0.25%

14-2-175/K, Shainayat
Gurggosawani
Mandir Goshamahal,
Hyderabad-500012

73 |Radhe Shyam

Sharma

Mo Hno 14-2-179%K Hari
Om Colony, Gosawami
Mandirbagumbsazar,

Hyderabad-500012

2ra00) 0.10% 0.10%

74 Mo 14-2-17%K Han Om
Colony, Gosawami
Mandirbegumbazar,

Hycerabad -a00012

Ramash Kurmar 0.04% 0.04%

Doba

11,595

75 | Sunil

Siddamseity

Mo Plot No 13 P And
T Colony, Behind
Apollo Hospitalopp
Vikrampun Codony,

Secunderabad-500009

142319 0.52% 0.52%

76 |Susheela Devi 0.15%

Agarwal

Mo |5-9-28D Basheer Bagh,

Hyderabad-500083

40,850 015%

Total 1,38,30,091 | 50.66% 50.21%

B.2.

1 ifi iti
losing under SP

in terms of SPA 1, the Acquirer was to complete the acquisition of
10% of the Expanded Voting Share Capital from the Promoters. Initial
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6.6.

Tranche Closing was subject to (a) receipt of Mandatory Statutory
Approvals (as defined in the LOF) and the completion of the conditions
precedent under the SPAs; (b) completion of 21 Working Days from
the date of the DPS; and (c) completion of the Qualified Institutional
Placement (as defined in the LOF),

The Acquirer issued and allotted 48,69,565 equity shares to 143
institutional buyers at an issue price of INR 4,600 per equity shares
aggregating to INR 22,39,99,99,000.00.

6.7. All the SPA 1 Conditions were either completed or waived by the

6.8.

6.9.

parties to SPA 1. In terms of its facility agreement with the Federal
Bank, Target Company has received the consent of Federal Bank via
a no objection letter dated May 28, 2024 in order to undertake the
transactions under the Transaction Documents. The same has been
made as a part of the documents available for inspection.

Accordingly, the Initial Tranche Closing and closing under SPA 2 was
completed on July 5, 2024 by way of various on-market transactions,
including acquisition through block deal window, whereby the Acquirer
acquired 76,39,492 Equity Shares amounting to 27.98% of the paid-
up share capital and 27.73% of Expanded Voting Share Capital of the
Target Company. On July 4, 2024, the Acquirer acquired 30,21,293
Equity Shared by placing on-market orders in the open market at
various prices ranging between INR 1,392.90 and INR 1,415.00.
Additionally, on July 5, 2024, certain ldentified Public Shareholders
and the Promoters on one hand and the Acquirer on the other hand,
undertook on-market trade through the block deal window for 46,18,199
Equity Shares at a price of INR 1,398.50 per Equity Share. Other than
the above acquisition, the Acquirer has not acquired any Equity Shares
of the Target Company between the date of the Public Announcement
till date.

Change in composition of the Board of the Target Company:

On July 6, 2024, (a) the Promoters (other than Mr. CV Subramanyam)
and other directors resigned from the Board of the Target Company;
(b) and the Acquirer appointed such number of directors as deemed
appropriate; and (¢) Mr. Srikanth Chakkilam resigned as the chief
executive officer of the Target Company and subject to the mutual
agreement between the Acquirer or its affiliates and Mr. Srikanth
Chakkilam, Mr. Srikanth Chakkilam shall be employed with the
Acquirer,

6.10.0n October 1, 2024, Mr. CV Subramanyam voluntarily resigned as the

chairperson of the Board and a non-executive director from the Board
of the Target Company. Accordingly, as on the date hereof, none of
the nominee directors of the existing Promoters are represented on
the Board and the Acquirer has sole control over the Target Company.
Please refer to paragraph 4.13 of the LOF for the current composition
of the Board of the Target Company.

Financial Arrangements:

6.11. The total consideration for the Offer Size at the Offer Price, assuming

full acceptance of this Offer is INR 10,13,45,27,150 ("Maximum
Consideration”).

6.12. The Acquirer, the Manager to the Offer and the Escrow Bank (as defined

in the LOF) entered into an escrow agreement dated May 2, 2024,
pursuant to which the Acquirer opened the Offer Escrow Account (as
defined in the LOF) and deposited INR 10,13,45,272 being 1% of the
Maximum Consideration in accordance with the Takeover Regulations.

6.13. The Acquirer further deposited INR 10,03,31,81,879 on May 31, 2024

in the Offer Escrow Account which together with the amount already
deposited therein constitutes 100% of the Maximum Consideration.
Bank guarantee provided by the Escrow Bank of INR 1,77,28,00,000/-
has been revoked post the deposit made by the Acquirer on May 31,
2024. The current balance of the Offer Escrow Account {including fixed
deposit linked to Offer Escrow Account) is INR 10,33,99,38,743.

6.14. PAC had been granted a committed line of financing on May 2, 2024

for an amount not exceeding USD 250 million by the Hongkong and
Shanghai Banking Carporation, GIFT City branch to fund the acquisition
of the Equity Shares of the Target Company. However, given that
the Offer Escrow Account was funded with 100% of the Maximum
Consideration by the Acquirer, such committed line of funding has
been revoked.

Additional disclosures in the L OF:

| 6.15. Additional disclosures in relation to the Open Offer or the Acquirer,
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(a)

(b)

(d)

(e)

()

(g)

1.2

Promoters of the Target Company and the Target Company that have
been adequately incorporated in the LOF are set out below:

The erstwhile promoters of the Target Company, i.e. Mr. Kukunuru
Kumar Bapuji and Kukunuru Samba Siva Rao held approximately
6.83% of the share capital of the Target Company and the incumbent
promoters of the Target Company held approximately 33% of the share
capital of the Target Company. Since the Promoters held approximately
33% of share capital of Target Company, the Acquirer, in addition to SPA
1, also entered into SPA 2 in order to acquire a majority shareholding in
the Target Company;

Prior to the date of the Initial Tranche Closing, the Acquirer and the
PAC were not associated with the Target Company in any capacity.
As of the date hereof, the Acquirer and the PAC are not associated
with the ldentified Public Shareholders (as defined in the LOF) or the
Promoters of the Target Company in any capacity, other than with
respect to the transaction under the Transaction Documents. Further,
the Promoters of the Target Company are not associated in any capacity
with the |dentified Public Shareholders except Kukunuru Kumar
Bapuji and Kukunuru Madhava Lakshmi. The erstwhile promoters,
e, Mr. Kukunuru Kumar Bapuji and Kukunuru Samba Siva Rao were
declassified as the promoters of the Target Company in 2018. Further
clarifications regarding the relationship between the parties are set out
in paragraphs 2.1.22 and 2.1.23 of the LOF;

The Acquirer, PAC and the Target Company, along with their respective
promoters, or directors are not categorized as willful defaulters in terms
of Regulation 2(1)(ze) of the Takeover Regulations;

The Acquirer, PAC and the Target Company, along with their respective
promoters, or directors are not categorized or declared as fugitive
economic offenders in terms of Regulation 2{1)(ja) of the Takeover
Regulations;

Update in relation to the financial information of the Acquirer and the
Target Company to include un-audited limited reviewed financials of
three months ended June 30, 2024. Further, the financial information
of the PAC was updated to include the financials of Financial Year
ended March 31, 2024. For more information on the updated financials,
please refer to paragraphs 3.1.15, 3.2.12, and 4.14 of the LOF;

A note has been made to read the shareholding pattern of the Target
Company set out in paragraph 4.15 of the LOF basis the completion of
the Initial Tranche Closing and closing under the SPA 2 and the same
can be referred at paragraph 4.15 of the LOF; and

Clarification that the copies of the documents for inspection mentioned
in paragraph 9 of the LOF will be available for inspection to the Public
Shareholders electronically during the Tendering Period along with the
procedure to be followed in order to access the same is mentioned
in paragraph 9.1 of the LOF. Additionally, further documents including
inter alig the documents in relation to the Mandatory Statutory
Approvals (as defined in the LOF), Amendment Agreement to SPA 1,
observation letter on the DLOF as issued by SEBI are also available to
Public Shareholders for inspection,

Status Of Statutory Approvals

1. The completion of the transactions under the SPAs was subject to the

satisfaction of certain conditions precedent, including the receipt of
Mandatory Statutory Approvals which included the CCI Approval and
the HSR Approval.

Pursuant to the notice dated May 21, 2024, bearing combination
registration number C-2024/05/1151 filed by the Acquirer and the
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9.2,

Target Company with the CCl under sub-section (2) of Section & of
the Competition Act, 2002, the Acquirer received the CCI| Approval
on June 25, 2024. The Acquirer had filed the notification and report
forms bearing premerger notification transaction number 20241240 in
relation to the proposed transactions under the SPAs on May 29, 2024
and the waiting period for the HSR Approval expired on June 28, 2024.

As on the date hereof, to the best of the knowledge of the Acquirer,
there are no statutory approval(s) required by the Acquirer to complete
the acquisitions under the SPAs. Sr. no. 4 on the cover page of the
LOF should also be read accordingly.

Revised Schedule of Major Activities

No. Activity Schedule Revised
(Day and | Schedule (Day
Date) and Date)'"
1 |Issue of PA. Thursday, Thursday, May
May 2, 2024 2, 2024
2 | Date of publishing the DPS Thursday, Thursday, May
in the newspapers. May 9, 2024 9, 2024
3 | Date of filing of the DLoF Thursday, Thursday, May
with SEEBI. May 16, 2024 16, 2024
4 | Last date for the public Friday, May | Friday, May 31,
announcement of 31, 2024 2024
competing offer(s).'*!
2 |Last date for SEEBI Friday, June | Friday, October
observations on the DLoF 7,2024 11, 2024
(in the event SEBI has
not sought clarifications or
additional information from
the Manager).
6 |ldentified Date™! Tuesday, June Tuesday,
11, 2024 October 15,
2024
7 | Date by which the Letter of | Wednesday, Tuesday,
Offer is to be dispatched June 19, 2024 | Oclober 22,
to the Public Shareholders 2024

whose name appears on
the register of members on
the Identified Date.

8 |Last date for upward

Monday, June | Friday, October

revision of the Offer Price [/ 24, 2024 25, 2024
Offer Size.

9 | Last Date by which Monday, June Thursday,
the committee of the 24 2024 October 24,
independent directors of the 2024
Target Company shall give
its recommendation to the
Public Shareholders of the
Target Company for this
Offer.

10 | Date of publication of Tuesday, June Monday,
Offer opening public 25, 2024 Cctober 28,
announcement in the 2024
newspapers in which the

| |DPS has been published.

11 | Date of commencement of | Wednesday, Tuesday,
the Tendering Period June 26, 2024 October 29,
(Offer Opening Date). 2024

12 | Date of closure of the Tuesday, July Tuesday,
Tendering Period 9, 2024 Novermber 12,
(Offer Closing Date). 2024

13 | Last date of communicating | Wednesday, Wednesday,
the rejection/ acceptance July 24, 2024 | November 27,
and completion of payment 2024
of consideration or refund
of Equity Shares to the
Public Shareholders of the
Target Company.

14 | Last date for issue of post- | Wednesday, Wednesday,
offer advertisement. July 31, 2024 | December 04,

2024
Notes:

" Where last dates are mentioned for cettain activilies, such aclivilies may
lake place on or before the respective last dates.

i2)

There is no competing offer to this Offer.
W Actual date of receipt of SEBI's observations on the DLoF

W Date fafling on the 10th Working Day pror fo the commencement
of the Tendering Period. The [dentified Date /s only for the purpose of
determining the Public Shareholders {as defined below) as on such dale
to whom the Letter of Offer would be sent. It is clarified that all the Public
Shareholders of the Targel Company (registered or unregistered are
aligible to participate in this Offer at any ime prior to the closure of this
QOpen Offer,) except the following.{i) Acquirer and PAC:; (i) the parties fo
the Share Purchase Agreement (as mentioned in paragraph 2) of the LoF;
and (iii) the persons deemed to be acting in concert with the persons sel
out in (i) above).

Other Information

. The Acquirer, PAC and their directors in their capacity as directors

accept full responsibility for the information contained in this Offer
Opening Public Announcement and Corrigendum (other than the
information pertaining to the Target Company or the Sellers, which
has been obtained from publicly available sources or provided by the
Target Company/ Sellers).

This Offer Opening Public Announcement and Corrigendum is
expected to be available on SEBI's website at (www.sebi.gov.in).

ISSUED ON BEHALF OF THE REGISTRAR TO THE OFFER

ACQUIRER AND PAC BY THE
LINK ntime

MANAGER TO THE OFFER
Link Intime India Private Limited

ED1IFL SECURITIES
C-101, 1st Floor, 247 Park

IIFL Securities Limited
24th Floor, One Lodha Place
Senapati Bapat Marg L.B.S. Marg, Vikhroli West
Mumbai 400 083, Maharashira, India
Tel: +91 810 811 4949

Lower Parel (West),
Mumbai 400 013, Maharashtra, India

E-mail: Cignititech.offer@linkintime.
Co.in

Tel: +91 22 4646 4728
E-mail: ctl.openoffer@iflcap.com

Website: www linkintime.co.in
Investor grievance e-mail:

Investor grievance e-mail:
ig.ib@iificap.com
Website: www.iiflcap.com Cignititech_offer@linkintime .co.in
Contact person:
Ms. Pradnya Karanjekar

Contact person:
Mukesh Garg/ Pawan Jain

SEBI Registration No.:
INROOQD04058

SEBI registration no.:
INMOOOO10940

For and on behalf of the Acquirer and the PAC

Sdf
Authorised Signatory

Place: New Delhi
Date: October 26, 2024
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TATA-AIRBUS PLANT IN VADODARA FOR C295 TRANSPORT AIRCRAFT

Modi, Sanchez to unvell first pvt
faC|I|ty fomlltary aircraft today

PM and his Spanish

ject in aerospace in the private
sectorinvolves the full develop-

Shah again flags
issue of illegal
infiltration in
West Bengal

After three
years, Hena
Shahab
comes back
toRID

SANTOSH SINGH

counterpart to ment of a complete industrial Patna, October 27
: ecosystem: from manufacture
hold bilateral talks to as}s’embly, testand qualifica- EXPRESS NEWS SERVICE HENA SHAHAB, WIDOW of
tion, to delivery and mainte- Kolkata, October 27 former Siwan MP and strong-
SHUBHAJIT ROY nance of the complete lifecycle man Mohammed Shahabud-
New Delhi, October 27 of theaircraft. UNION HOME MINISTER din,on Sundayreturned to the
Apart from the Tatas,lead- Amit Shah has called for w "'J RJD after three years.

SPAIN'S PRIME MINISTER
Pedro SanchezisreachingVado-
dara on Monday where he and
Prime Minister Narendra Modi
will hold bilateral talks and
inaugurate the Final Assembly
Line (FAL) plant of the C295
medium-lift tactical transport
aircraft for the Indian Air Force.

The Vadodara facility is
India’s first private military
transport aircraft production
plant, a partnership between
Tata Advanced System Limited
(TASL) and Airbus Defence and
Space (Airbus DS).

Under the first ‘Make in
India’aerospace programmein
the private sector, India is to
acquire 56 C295 aircraft to
replace the IAF’s legacy Avro
fleet.

Airbus is to deliver the first
16 aircraft in fly-away’ condi-
tion from its FAL in Seville,
Spain. The remaining 40 air-
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Of the 56 C295 aircraft being aéqmred for the I.AF 16 will be delivered from Spain. Of these,

six have already arrived

craft will be manufactured and
assembled by TASLat the Vado-
dara facility.

With a proven capability of
operating from short or unpre-
pared airstrips, the C295,
sources said, is used for tactical
transport of up to 71 troops or
50 paratroopers, and for logis-
tic operations to locations that
are not accessible to current
heavieraircraft.

It can airdrop paratroopers

and loads,and can be used for
casualty or medical evacuation
(medevac), as demonstrated
during the Covid-19 crisis,
using either basic litters or
mobile intensive care units
(ICU) with life support equip-
ment. The aircraft can perform
special missions as well as dis-
aster response and maritime
patrol duties.

Sources said the ministry of
defence and Airbus signed a

REUTERS

$2.5 billion contract for the
supply of 56 C295.The first of
16 aircraft was delivered to the
IAF from Spain in September
2023—so far 6 aircraft have
been delivered.

The FAL plant in Vadodara,
sources said, will roll out the
first Made-in-India C295 air-
craftin 2026.The 56th aircraft
isexpected tobe delivered tothe
IAFby 2031.

The first Make-in-India pro-

ing defence public sector units
such as Bharat Electronics Ltd
and Bharat Dynamics Ltd as
wellas private MSMEswill con-
tribute to this programme,
sources said.

At present, the only final
assembly line for the C295 air-
craftislocatedin Seville —italso
produces the Airbus A400 air-
craft.Thisis thefirst timeAirbus
will have a full production sys-
temin another country.

Spain’s Prime Minister
Pedro Sanchez,accompanied by
his spouse Begona Gomez, will
be on an official visit to India
from October 28 to 30.

He will hold bilateral talks
with Modi at the Laxmi Vilas
Palace. Thiswill be his first visit
to India—the first by a Spanish
PM after 18 years.

Modiand Sanchez have met
several times on thesidelines of
multilateral meetings.

MAFATLAL INDUSTRIES LIMITED

Regd. Office: 301-302, Heritage Horizon, 3rd Floor, Off C.G. Road, Navrangpura, Ahmedabad - 380 009

Tel: 079-26444404-06; Fax: 079-26444403 Email: ahmedabad@mafatlals.com; Website: www.mafatlals.com

Corporate Identification No.: L17110GJ1913PLC000035

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

(Rs. in crores)

regime change in West Bengal
in the 2026 Assembly elec-
tions, which he said will usher
in'achhe din'and peace can be
established in the statebyend-
ing cross-border infiltration
and corruption.

Speaking at the inaugura-
tion of a new passenger termi-
nalat Petrapoleland portalong
the India-Bangladesh border,
he said that illegal immigra-
tion will be curbed if the BJP
assumes power in the state in
2026.“Bring change in Bengal
in 2026 and the BJP will stop
infiltration. Peace will return to
Bengal only when infiltration
is stopped,”’he said.

Shah inaugurated a new
passenger terminal building
and cargo gate - 'Maitri Dwar'
at Petrapole land port on Sun-
day. The gate was established
by the Land Ports Authority of
India as trade has resumed
through land ports along the
Bangladesh border.

While talking about the
modernised land port station
at Petrapole, Shah said that
Petrapole is the largest land
portin South Asiaand that the
Land Port Authority of India
(LPAI) has taken steps to
improve ties with neighbours

of the country. “Under the
prime minister's leadership,
the four Ps (prosperity, peace,
partnership and progress) are
given importance across the
borders.This modernised land
port will start a new era of
friendship and also stop smug-
gling. More than 70 per cent of
thebordertrade between India
and Bangladesh takes place
through Petrapole,”he said.

The Petrapole-Benapole
(Bangladesh) border is one of
the busiest land ports along
theborderasnearly 70 per cent
of trade between the two coun-
tries takes place there.

While Amit Shah outlined
the party's objective to secure
a two-third majority in the
next assembly elections, he
also emphasised that PM
Narendra Modi is committed
to the development of West
Bengal. “Development is the
only goal of the Modi govern-
ment,” he said.

Her son Osama Shahabalso
joined the party. Welcoming
the mother and son to the
party, R]D national president
Lalu Prasad said late Sha-
habuddin was a “founder
member of the RJD and his
family had always been a part
of it”. Hena walked out of the
RJD after the death of her hus-
band in 2021. She contested
the 2024 Lok Sabha elections
as an Independent candidate
from Siwan and finished as the
first runner-up ahead of RJD
candidate Awadh Bihari
Choudhary. Her candidature
divided votes, making it easier
forJD(U)'s Vijay Lakshmi Kush-
waha towin the seat by a mar-
gin of over 90,000 votes.

Hena has lost from Siwan
four times since the 2009 Lok
Sabha polls. Before her, Sha-
habuddin had represented the
seat four times till 2004 Lok
Sabha polls.“They (Hena and
Osama) would help us fight
strongly against communal
forces... BJP and RSS... Late
Shahabuddin was a founder
member of RJD formed in
1997. Now that his family is
back with us, it would further
strengthen the party,” Lalu
told mediapersons in Patna.

| FROM THE FRONT PAGE |

Place: Mumbai
Date : October 26, 2024

M,

AENVIED MAFATLAL LaRLSLIP
I'he evhics of excellence

1 The above unaudited standalone and consolidated financial results for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee and approved by the Board of Directors and
taken onrecord at the meetings held on October 26, 2024.
2 The above is an extract of the detailed format of the Financial Results for the quarter and half year ended September 30, 2024 filed with the Bombay Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Financial Results are available on the website of the Company at ‘'www.mafatlals.com' and also available on the website of
Stock Exchange at 'www.bseindia.com'.

For Mafatlal Industries Limited
H.A.MAFATLAL

CHAIRMAN

DIN:- 00009872

gies, particularly through
hybrid and multi-asset allo-
cation schemes. “These vehi-
cles offer dynamic exposure
across asset classes such as
equities, debt, commodities,
and cash, helping investors
mitigate risks associated with

3P LAND HOLDINGS LIMITED

CIN: L74999MH1999PLC013394
Regd.Office : Thergaon, Pune 411 033. Tel:+31-20-40773333 Fax:91-20-40773388. E-mail: admin@3pland.com Website : www.3pland.com

overvalued markets and seize
opportunities during market
corrections,’ he added.
Eversince the March 2020
sell-off,equities have been on
a steady bull run. Despite the
recent fall, the Nifty and Sen-
sexare currentlyup over 22%

S PARTICULARS - Standalone Consolidated
- or the three months For the half year |For the year For the three months For the half year |For the year
Market gurus see muted
30th Sept, | 30th June,| 30th Sept, | 30th Sept, | 30th Sept, | 31st Mar, | 30th Sept, | 30th June, | 30th Sept, | 30th Sept, | 30th Sept, | 31st Mar,
2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited | Unaudited | Unaudited| Unaudited | Audited n m
1 | Total Income from Operations 1,009.31 457.73 329.27 1,467.04 93735 2,142.22 1,009.36 457.78 329.32 1,467.14 93745 214246 re ur S ln a Va
2 | Net Profit / (Loss) for the period
; F\?;fc;rre(:) ]Laf,(liic;ﬁgcr)rtws;ne?i/gé E)étf;e:c;r?;?(ary items) 25.90 23.57 20.93 49.47 48.41 79.04 25.90 23.57 20.93 49.47 48.41 79.04 EXPERTS BELIEVE THAT the | and 24%, respectively, for
(after Exceptional and / or Extraordinary items) 19.94 23.57 20.93 43.51 48.41 79.04 19.94 23.57 20.93 43.51 48.41 79.04 gung-ho market approach Samvat 2080. The broader
4 | Net Profit/ (Loss) for the period after tax has to be substituted with markets did even better giv-
(after Exceptional and/or Extraordinary items) 19.97 30.38 20.93 50.35 48.41 98.75 19.97 30.38 20.93 50.35 48.41 98.75 moderation and quality con- ing investors returns of more
5 | Total Comprehensive Income for the period trol. Shah’s mantra for 2081 than 40090.
[Comprising Profit/ (Loss) for the period (after tax) will be “quality over momen- Sharma draws an analogy
anlether Comprghenswe Income (after tax)] 4717 91.71 38.74 138.88 102.98 196.22 4717 91.71 38.74 138.88 102.98 196.22 tum, reasonable valuations from cricket. “When Lala
(75 g?#gryEthuaits Capital 14.37 14.34 14.14 14.37 14.14 14.30 14.37 14.34 14.14 14.37 14.14 14.30 over expensive valuations, Amarnath was asked to pr.e—
(as shown in the Balance Sheet of previous year) 800.26 800.08 an(.i mode.rate return expec- dlCt,the ou’Fcome ofan India-
8 | Eamings/ (Loss) per share tations with a focus on asset Pakistan cricket test game, he
(face value of Rs. 2/- per share) (not annualized) allocation.” said, ‘Either India wins, or
- Basic 2.78 4.24 2.96 7.02 6.85 13.92 2.78 4.24 2.96 7.02 6.85 13.92 Naren recommends Pakistan wins, or it’s a draw!
- Diluted 2.76 4.21 2.92 6.98 6.77 13.75 2.76 4.21 2.92 6.98 6.77 13.75 investors stay disciplined and Stock market predictions
Notes: followasset allocation strate- should be made in exactly the

same way.’

But he signs off on an opti-
mistic note: “But fear not:
India is the OG for finding
pieces of carbon that turn to
diamondsinafewyears,anda
drawn game is the best time
to unearth those stars.”

Startups fail to
light up chip

LAND . . . .
Statement of Standalone and Consolidated unaudited Financial Results for the
Quarter and Half Year ended September 30, 2024
(¥ In lakhs unless stated otherwise) e Sl n S ace
Standalone results Consolidated results
Sr. Particulars Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
We 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 | 30.09.2024 | 30,06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Audited) |[(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited) |(Unaudited) | (Audited)
1 | Total Income from Operations 173.70 89.23 131.21 262.93 178.23 355.76 173.70 89.23 131.21 262.93 178.23 355.76 _ 2
2 | Profitloss) before exceptional item 127.63 50.87 106.94 178.50 141.66 241.61 127.63 50.87 106.94 178.50 141.66 241.61 & '- 13 A0 r Tt ' i :
share of profiV(Loss) of Associate i R AR A
and lax - Py, U, o P_:_ | " -T".:’.&’.-»"'"“'--
4 | Net Profit/ (Loss) for the period after 127.63 50.87 106.94 178.50 141.66 241.61 127.63 50.87 106.94 178.50 141.66 241.61 ' AR il i ‘; \ ==
exceptional item, share of profitiLoss) i iy
of Assaciate but before tax //{/ \X
4 | Net Profit/ (Loss) for the panod 95.50 37.69 80.03 133.19 105.98 180.79 95.50 37.69 80.03 133.19 105.98 180.79 ‘ /:r" e
after tax
5 | Other Comprehansive Income 105.73 | 5,896.94 | 1,350.48 | 6,002.67 | 1,799.84 | 3,084.29 105.73 | 589694 | 135048 | 6,002.67 1,799.84 3,084.29 OF THE OUTLAY of X76,000- tems & IP cores are deployed in
(net of tax) crore semiconductor incentive  electronic products.
6 | Total Comprehensive Income for the 201.23 | 593463 | 1430.51 | 613586 | 1,905.82 | 3,265.08 201.23 | 593463 | 143051 | 613586 | 100582 | 3,265.08 scheme, X1,000 crore has been Chipdesignisthefirststepin
period [ Comprising Profit for the period reserved for DLL, forwhichonly  the semiconductor fabrication
(after tax) and Other Comprehensive startups can apply. Startups  chain.Withoutittheright prod-
Income (after tax)] which qualify are entitledtoa  uct and the subsequent steps
7 | Equity Share Capital 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 subsidy of %15 . such as semicon-
{face value T.2/-per share) crore, implying Govt provides ductor manufac-
8 | Earnings per share (of 2.2/-each) that of the¥1,000 deployment-linked turing, assembly,
Basic & Diluted.(2.) 0.53 0.21 0.44 0.74 0.59 1.00 0.53 0.21 0.44 0.74 0.59 1.00 crore so far only incentivesat  packaging, etc,are
X200 crore has  f4-6% of netsales  notpossible.
Notes: been allocated. overa5 year V' Veerappan,
1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on October 26, 2024, Apart from the o eriod SUbj ect to a Ché\ll—'n’lé@1 of India
2) The Limitad Review under Regulation 33 of the SEBI (Listing obligations and Disclasure Requirements) Regulation, 2015 has been carried out by Statutery Auditor. ?15 crore as sub- ceilina of Elec’Fronlcs and
3) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), prescribed under Section 133 of the Companies Act, 2013 (IndAS) and other sidy, the gove.rn- g Semlc.on'ductor
recognised accounting practices and policies to the extent applicable. ment also provides %30 cfore. per As.soc1at1(.)n (IESA),
4) The above is an extract of the detailed format of Financial Results for the Quarter and Half year ended 30th September, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations And C}eploy.ment-. application Sald;. Besides good
Disclosure Reguirements) Regulations, 2015, The full format of these Financial Resulizs iz available on Stock Exchange website (www.bseindia.com and waw.nseindia.com}) and Company's website linked incentivesat ——] quahty proposals,

{www.3pland.com).

51 The consolidated financial resulls of 3P Land Holdings Limited, includes financial results of an Associate company - Biodegradable Products India Limited, accounted as per equity method as per Ind AS 28,

B) The financial results for six months ended Sep 30, 2024, of M/s. Prime Mall Developers, which is an associate Firm of Biodegradable Products India Limited are not available tifl the signing of these
result’Statement. Accordingly, the consolidated financial results of the Associate Company Biodegradable Products India Limited, as considered in the consolidated financial results of 3P Land Holdings Limited for
the pericd ended September 30, 2024; does not include the financial result of the azsociate Firm. On such omission, Management estimates no material impact in the conzolidated financial results of 3P Land

Holdings Limited.

71 Previous periods amounts have been regrouped whearever considerad nesessary o conform 1o current period’s presentation,

On behalf of the Board of Directors

4-6% of net sales

over a five year period subject to
a ceiling of ¥30 crore per appli-
cation. This is yet to be claimed
by any of the firms as none of
their designs has reached the
deployment stage yet. The
deployment-linked incentive is
provided to firms whose semi-

we see a gap in
awareness about the scheme
among startups.” Headded that
as an industry association, it is
working with MeitY to organise
workshops for startupsin major
cities. According to Veerappan,
designing and prototyping the
chips require a fair amount of

Sdl- conductor designs for inte- capital.Assuch,thegovernment
Place: Pune G.N.Jajodia grated circuits (ICs), chipsets, should look at increasing the
Date: 26 October, 2024 Chairman

financialexp.epaptin

New Delhi

system on chips (SoCs),and sys-

outlayunder the scheme.
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BEFORE THE CENTRAL GOVERNMENT
Hon'ble Regional Directos, (Morthem Region),
Minéstry of Corporate Affairs =i Mew Delhi-110003

In the matiar af Sectior 13i4) of Companias Act
2015 read with Fuls 30{6) of she Campanied
(rapanalang Hiles, 2014
AND

Iry ther mattes of Shrimali Financial Sandces Privata
Limited {CIM: U74E0590L 1 PMPTCOE30E) having
ita regislered office at G-144, Santa Vikar, MNew
Doglhl-110076 Applican

MOTICE s heredy gven to the General Public thal
the Comgary praposss 1o make an spalication ta
the Certral Govermment under saction 134] of tha
Lempanies Acl, 2013 .‘i[':-el-ilr'lg conlrmakian ol
abaralion al lhe Mémaradum ol Aasocialion of the
Campary in eems of tha Speca! RaseluSan passed
&t the &nnual Geners! Meeting hald on Friday. the
27th Seplember, 2024 o enable tha company B
ghift &5 Reqistered Office from G-144, Sards Vihes,
Mew Deth-110076 to Guasgram i the slate al
Haryara,
Ary parsan whoss inferest is likaly fo be eflzcted by
the proposed change of the Registered Office of the
Lampany may caliear ailbksar an tha ACH-21 paral
[y TG Qo i) by Blling irvastor comptain| fam
o causd b0 be delivarad or sand by registerad posl
of hisihar ohbjections supparied by an affidavil
stating the nature of his'her intarast end grounis of
pgpoesation ha the office of Hor'ble Regonal Director,
|MofRem Regioa), B W 1, nd Floar, Pt
Deendayal Anlyodava Bhawan, 0G0 Comples,
Ladi Raad; Mew Dalhi-110003 within fSurbean days
of the dats of publicatian of this notica with & copy fa
the Applicant Company at fs- Registered Cdfica
eddress as sleted abaye
For and an behall of the Appican
Shrimalil Financial Services Private Limitod

Sdi-

(Madhurl Shrimali)

Date : 24.10.2024 Directar

Placa - Kew Delhi DIM - 00153422
Form No. INC-26

[Pursuant to Rule 30 of Companies
(Incorporation) Rules 2014]
BEPORE THE CENTRAL GOVERNMENT,
THE REGIONAL DIRECTOR NORTHERN
REGION BENCH, DELHI
In the matter of sub-saction 4 of section
13 ol the Companies Act 2013 and Clause
(a) of sub-section (5) of Rule 30 of the
Cormpanies [Intorporation) Fules 2004
And
In the maiter of CIALPD SUBCONTINENT
PFRIVATE LIMITED
[ CIN:UBOSO4UPZOISFTCIZI472 )
Having iis Registensd Oifson at; HD-438,
WeWork Berger Delhi One, C-001A/2,
Sactor-160, Nosda-2001301, Utter Pradesh,
Imia

seraers--PRItIONET Company |

Motice s hereby ghven bo General Public that

the company proposes to make the
application to the Central Gawernment under |

section 13 of the Companies Act 2013,

seeking confirmation of alteration of |

Memorandum of Association of the company

in term of special resolution passed at Extra |

omdinary General Mesting held on Friday,
30th Day of August 2024 to enable the

mompamy o change [t= Registerad Office |
from "State of Uttar Pradesh™ to "Mational

Capital Territory of Delh®
Any person whose interest & likely to be
pifected by the proposed change, may

daliver either on MCA-21 partal

[www.mca,.gov.in) by Tilllng Investor

comiplant form or Galse to be dellver oF sénd |
by registered post of his'her objections|
supported by an affidavit stating the nature |

ol higher Interest and ground of opposition
io the Reglonal Director at the Address

B-2 Wing, 2nd Floor, Pt. Deendayal

Antyodaya Bhawan, CGO Complex,

New Dislhi-110003, wthin 14 Days of date |

of publication of this noticg with a copy to the
applicant company at its registered office at
i addness mishliongd balow;

HD-438, WeWork Berger Delhl One, C-
DOLASE, Sector- 168, Nolda-201301, Uitar
Pradesh, India

Far and on bahall of |
Cialfo Subcontinent Private Limited |

FIRST SALE NOTICE

POPULAR SPIRITS LLP (UNDER CIRP)

Reqg. O 5-363, Firs Floor, Greater Kallash Pard-H, Soulh Delhi, Hew Delhi-110048

15T PRIVATE AUCTION SALE NOTICE

The lallawing Assets and Properties of Poputar Spirts LLP (Unader CIRP) having LLPIN: AAL-
3211 awction on “AS IS WHERE IS, AS 1S WHAT IS, WHATEVER THERE IS AND NO
RECOURSE BABIS "as per details menticnad in the table given below. The sale will ba done

Through the private auction

1 8. No. Aszel Description | Date of Registration | EMD Amount

| 1. Mahindra Bodaro (DL TCAESSE9) 02122021 50,000

| 2 Mahindra Bolero (DL 1CAESS72) 02122021 50000
& Diher Assats (inchuding Air conddioner, cefing fan, 50,000

furniture & fitting, computer, refrigerators eto.)
| ~ AUCTION TIMELINE
| Particularg Auction timeline lar Auction timeline for
oiher assels as vehicles as menfioned in

! . mentioned in serial no. 3 | serial no, 1 and 2

| Date for Inspection 02.11.2024 03.11.2024

| Last date for submisslen of | §3.11 2024 0B 11,2024

| EMD amount

| Date of sale | 04.11.2024 | 09.11.2024

4)

I} Details of the assets mentioned in serial no. 3 55 othier assets are with the IRP and

prospective buyers can contact undersigned for the details

2} EMD can be deposited through demand draft
3} Prospechve bidders shall submd the EON {luodation) atong with the EMD amaunt in the

form of demand deaft at the addrass of IRP Le (Plol No, WZ2-D-9, Gal No. 5; Mahavir
Enclave, Palam Cobony, Maar Sulabh International Comples, Mew Delhd-110045)
Interasted applicants may refer to the Complete Avclion Process informakion by
contacting the undersigned,

3} The Intersm Resolution Professionat has right b aecept or cancel or axdend ormodify, etc.

any terms and condibons of Aucton al any lime, He has nght o reject any of the bid
withoud giving any reasons. He has dght 1o cancel Auckion at amy time,

6} Foriechnical assistance, contact undersigned

Sd/-
Date : 28.10.2024 . ;
Place: Delhi Pankaj Kumar Thwari

[P Regd Mo.: IBBLIPA-003ACARN-00304/2022-2023/14278

Desmed Resoluton Frofessional

In tha CIRF of Popular Spirits LLF

Address: Piot No, WZ-D-8, Gall Ko.5, Mahavir Enclava,

Falam Colomy, Near Sulabh miernational Cormplex few Delhi =110043
Email: ippankajtiwarigmail com '+ 91 88286432340

PUBLIC NOTICE

JUnder Section 102 of the Inselvency and Bankrupley Bosrd of india, 2016
and &s per the Directions of the Hon'ble NCLT, New Deihi Bench, Court-Nij

FOR THE ATTENTION OF THE CREDITORS OF KUSHAN MITRA

(Personal Guarantor of M/s CMYK Printech Lid)

RELEVAMNT PARTICULARS
1 | Mama of debiorn’personal guaanicr | Kushan Ml
| ______|’/o LswSh Chandan Mis
2 | Marmea & O of Corporste Debtor (5] | M5 CviYlE, Prindeschn Lid
Cite LM ESaDl 1997 PLCDERA TS
"3 | Address of the delbtar/personal | J- 1813, Chitrarjan Park, New Delh- 110015
LHnnion
4| PAN Nurmiber of Personal Guarantor | ANPNEZATH -
L. | Detais of oroer sdrmiting Insohvency | CRIB) o, 156 M0,/ 2024 and 24, 10/2004
appiication {uplcaded on NCLT portal on 257102024
] I HI_“‘J’_II:.\_ll_i'_II'l i:'nj-;xe_;ﬁ Coumrminoement I 24 1_[:!E‘D':T-'¢'I ’
. EHIE - " e earmana
7. | Estimated date of closume of 2 ONI25
insokency Resolution Process
iR 19
B | Lest dete for submission of claims. | 49/ 1172029
9. | Particulars of the Resoition | M. Bevwant Rana
Professional with whom claams s | Reg Moo IBBLIPADO2APNOCEE0/ 201 8- 19/ 12025
o b registeied SER M ARG 2005022 211 24 0026
SR Nl R 210
10, | Address and e-mal of the Resolstion | Address : At o 654, SeciorA, Block - B & C.
Profiessiona, as registered with the | Vasant Funj, Mew Dali-1 10000
Bosard Email: disaartraraBgmaileom
11, | Adess and e-mal 1o be used for | Addreas: At no G54, Secioed, Bock- B & G,
oofmespondence with the Resofution | Yasant Kunj, Mew Detl- 110070
| Professional | Email; lushanmitrapersonalinsobencyBemail.oom
12| Redensarg Forms in which darm (o be | “FORM B™ under B. PG to CD reguilations
filed evailahie & Wehb link: hifos:/ fereacibhi goydnshome/doranioads

Matica 15 hereby given that tha National Company Law Tribunal, Delhe -Court-l, has ordered
the commencemant of an Insolvancy Aesalution Process of Mr. Bushan Mitra- (PG of M=
ChYE Printoch Lidian 247 10/ 2024

Regd. Office:IFCI Tower, 61,Nehru Place,

New Delhi-110019
%ﬁ"ﬁ-‘ Tel: Direct (+91) (11) 41732593/23/82/16

Fax: (+91) (11) 2645 33481

N

IFCL VESNTLRE i m
IFCH Venture CapHal Funds Limited Email: legal@ifciventure.com
i Govarnment gl nadle Usdartabing)

gt CIN :U65993DL1988G01030284

541 5 571 1]
Tender No. IFCI Venture/Sale/Assignment/2024-25/ Date:28.10.2024

IFCI Venture Capital Funds Ltd. (IFCI Venture) invites bids/offer from
Banks/FIs/ARCs/NBFCs, as eligible under existing RBI regulatory framework for
sale/transfer of NPA/Financial Assets for 13 NPA Accounts and 3 Investment
accounts. The details of the accounts and other terms and conditions are mentioned
in the Tender Documents of Sale/Assignment.

The Tender Document for the Sale/Assignment of accounts are uploaded on our
website (www.ifciventure.com) under Sale of Assets section. Last date for
submission of EOls and time for due diligence, last date for submission of financial
bids and date of auction are as per Tender Documents.

IFCI Venture reserves the right to accept/ reject any or all applications and cancel the
process at any point of time without assigning any reason whatsoever and would not
thereby incur any liability/financial obligation.

Place : New Delhi Sd/-

Date : 28.10.2024 Authorized Person

S Q SHUBHAM HOUSING DEVELOPENT FIANCE 00, LT,

h bh Corporate Office : 425, Udyog Vihar Phase [V, Gurgaon-122015 (Haryana)
S U am Ph : 0124- 4212530131/32, E-Mail: customercare@shubham.co website : www.shubham.co

NOTICE U/S 13(2) OF SECURITISATION & RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT 2002 (HEREINAFTER CALLED ‘ACT'

Itis to bring to your notice that your loan account has been declared as NPA by secured creditor
Shubham Housing Development Finance Company Limited having its registered office at 608 -
609 , 6th Floor, Block — C Ansal Imperial Tower, Community Center, Naraina Vihar, New Delhi -
110028. (herein after called "'SHDFCL") and you are liable to pay total outstanding against your
loan to SHDFCL. You are also liable to pay ?uture interest at the contractual rate on the aforesaid
amount together with incidental expenses, cost, charges elc. Therefore, we heraby call upon you o
discharge in full your liabilities to SHDFCL within 60 days from the date of this notice failing which
SHDOFCL will be empowerad to exercize the power under Section 13(4) of the ACT, The details of
borrowers and secured assets are as under:

Note: Any further Addenda / Corrigenda / Extension of dates in respect of the above
tender shall be posted only on Company's website and no separate notification shall
be issuedinthe newspapers.

FORM-G

INVITATION FOR EXPRESSION OF INTEREST FOR
TRADING ENGINEERS (INTERNATIONAL) LIMITED
OPERATING IN DG UNITS AND TOWER UNITS AT ROORKEE

[Under Regulaton 364{1) of the Insolvency and Banknupicy Board of india
(Insodvency Resolution Process for Corporate Persons) Regulations, 2016
RELEVANT PARTICULARS
Harr of the corporate deblar Trading Engineers {Internationalp Limited
Blong wilh PAMN & CINCLLP Mo PAM -AAACTIBTOG
CIMN - UT4899DL1972PLCICAS 2

B06 Devike Tower & Mehru Place,

2. | Addres=z of the regisiaraed offica :
Mew Delhi 100013

3. | URL of wahsite hitp-fradingenginears com

[etails of place whene magpnty ol
fmed aszals are locabed

g

Pled Khasm beanng ma, 247, Khada no 0541
Vilkage Lakestwan-via Sikandarpar, Bhaigwal
cppesite Everest Faclory, Bhagwanpur,
Rocekea, Dish, Handwar, Lttarakhand, India
Plof Khasra beanng na. (343,348 350 and 351),
Vikage Lakesiwan-via Glkandarpor, Bhaiswal,
Bhagwenpur, Roorkee, Destt. Handwar,
Littarakhand, rdia

& Loan Accaunt Na, Applicant Addness Demand Molice Secured Aassl
o, Borrower{s) Name Amourit & Date
1 DBGLED1D00005042T88, |H.MNo. 220813, Sankar Gall Sitaram| Rs. 732,115 | Flat on Third Floor Frond LHS [wish Roof Rights |
Mohd Kamil, Husan Bagum |Bazar Delhi -110006 & 22M10/2024 | Area Measuring 450 5q.F1, Propery Mo, 2308 /13,
Ward Mo, 3, Sapru Wak Gali, Bazar Si%a Ham,
Dedhi-110006
2 | OFBD200000005026405 |MCF 1527, Gal No, 45 Sanjay Colony | Rs. 538,164/ | Property No. 126 & 127, Khewat! Khala Mo, 352/
& OFBD2005000005027906, | Set- 23, Faridabad, Haryana-121005 | & Rs. 3,14,002% | 640, Mi, No. 96, Kila No. 4{8-0), 57-13), '1(5-7),
Ankil Kurmar Pandey, & 22102024 | 3(8-0). Ghonchhi, Faridabad, Haryana-121005
Gayatri Pandey
3. | OMBD2302000005058164, |Watghar Gadi Khana Makbara Sabi| Rs. 11,946,990 |House stualed in Mohala Rasghar Gadkhana,
Sunil Kumar, Mukesh, | Mandh Dadiyo Wake Gak Shiv Mander | & 221002024 | District- Moradabad, Uttar Pradesh -244001
Moalam Ki Pagss Moradabad, Uttar Pradesh
- 284001
4 OMDGI90S000005020008, |A-27A-2B. Khasra Mo, 176, Indra Park | Rs. 6,689,595 |Third Floor with rood nghls sald fooe par ol
Vikas Kumar Yerma, Majafgarh Sal Mandir South West| & 22102024 |Properly Mo, 202, admeaswing 40 Sq. Yz Khasra
Poonam Verma Delhi-110043 Mo, 834, Situated a1 Village Hastsal. colony
known as R-Block, Mohen Garden, LHiam
Magar, New Delhi-11005%
PLACE: GURGAON, AUTHORIZED OFFICER,

DATE: 26-10-2024 SHUBHAM HOUSING DEVELOPMENT FINANCE COMPANY LTD.

3. | Inslzfled capadcity of man producls i

Toaes h‘i’ll"l_l|i,'ll'_.|_'l,lllllj'? Linll I'-.-"w-"l;_; 11 hoLiGe
SETWICES i

Galvaniong Flaat of capacity 2510 MT,

TEIL has a haly inlegrabed Diesel Generaling Sels
manufachuning fecility for sets up fo 2000 KA

at Saharanpur. Inds,

Rz 1,87 56,559 = e reporled sales vae i the
vraudilked fnancial stalemeants of Tra-:li'l% Er:i;mera
(International] Limrited for the fiscal year 202324

g, | Guegnlity andd valus of man products)
zardces sakd in lest financial yaar

7. | Mumbsar of employaes | wokmen The GO pressantly bas Presenlly 33 numbaral

Employess.

Irformation can be acught fram the office of RF &t

A-165 2 Ncor, Defance Cofony, Mew Dedhi 110024

Emall bo: & racdrg engineersi@omal com |
v_parimyahoo.oom

]|

Furar defails incliding last avaitable
fnancia stalements ('wilh schedules)
af bam vaars, lists of cedilors are
Availabie al UKL

1. | Eigibdity for resakition applicants under

Irdormation can ba soughd Trom the office of RP al
seclion 2500 M of e Codeis avallatle al

A-166 2 foor, Defence Cosony, Mew Dedi 1100824

URL: Email to:  .redingenginears@gmal.com |
] p.al'l'_i'\_ﬂfﬁ"l:,-l'_l OOHm
10| Last date for recespl of aspression of imlerest | 12-11-2024
11, | Date of tesue of provigional kst of 49 41-203 4
praspecive rasclution spplicants
12 | Last date for sufmiagion of abjections FPAN-2024
1o prowizional F=f
13| Last dete of =suanca of fnal lis1 of OF-12-2024
prospecie rasplulion applicant
14| Date of izsue of information memorsndum, | 12-12-2024
avaluation makix and roquest tor reselufion
plan o prospective resakition apakcants
15 | Lasl dabe of submission of resplulion plans | 11-01-2025
1€. | Procass email id to submit Expr. of Indarest | ip tradingengineersiigmail.com

Vivedk Parti

Resolutlon Professionasl
IBBLIPA-CNAP-POOEI3 2007- 18376

L1566 Znd Floor, Defence Colony, N ew Delhi - 10024
For Trading Enginears {International) Limited Under CIRP

Date : 28.140.20%4
Place : Mew Delhi

SBFC Finance Limited

(erstwhile SBFC Finance Private Limited)
Resrstered Office :- Uit No. 103, First Floor, C&B Square, Sangam Complex, Village Chakala, Andher- Kurla Road, Andhea (East), Mumbai-400059

DEMAND NOTICE

Whereas the borrowers co-barrowers mentioned hereunder had avaided the financial assistance from Dewan Housing Finance Corporation Limited.
[“DHFL™). Pursuant to the Dead of Assignment dated 14t June 2019, DHFL transferred and assigned the financizl assets and ather nights in tavour
of the Securifisaton Trust, Subsequeently, the Securdmation Trust appuinted SBFC Finance Limied to do all such acts including anforcemand of
underlying securifies. We siate that despite having availed the financial assistance, e borrowess/marigagors have committed various defaults in
repayment of interest and principal amownts a5 per due dates, The account has been classified a5 Mon Parformang Asset an the respective dates
mantionad karaundar, as par guidalines of Raserve Bank of India, comseqgeant to the Authanzed Officar under Securitization and Recanstructan of
Financial Assets and Erforcement of Security Inferest Act, 2002 {"SERFAES| A1) and in exercise of powers conferred wnder Section 13(12) read
with fule 3 of Sacunty Interest (Enforcement) Rules, 2002 issued Demand Motices on respective dates menbaoned herein below, calling upon the
follerwing bormawers Smargapoes to repay the-amount mentiorsed in e notices topetbar with furthes interest al the contractual rata on the amaunt
mantioned in the nofices @nd incidenial expenses, cost, charges efc, until the date of payment within S0 days from the date of receipt of notices
The mahcas ssied 1o them on ther last known sddresses kave retumad n-sereed and a5 such they are heraby informed by way of piblic nobcs
about the same.

Hamae Of The Barrower /

|ISBFC |

Date of Notice Loan And Qutstanding

| Address & Name of Trust & NPA Amount VRPN s el

1. Shanki §, Hotice Dale: Loan Agreament Number AlF the piece and parcel of propery bearing Plod
2. Swaealy 5, 25th Bugust 2024 | 2qaqn0a06E50H (PRIGES2654) Measuring 86 Square-yands compnsing in Khasra
having address at House No Lam Amount: Rs.1103208/- (Rupess Mo 4613, -i[a.-','lg.-'E sifieatad af -'-.'quia_ [apadiur,
24 Chunma Bhatti Hed date: Elpven Lok h::i: [':_"EE i f'.:.'[I Mow wnown as Ganga Nagar, Jagadan, Tehsil -

Chhachhroub Road Yamuna | 315t Masch 2021 [agadhr, Dist - Yamuna Nagar,
Nagar, Jagadhn, Haryana -
135003

"SBEC LAF Trust Jume 20157
(*Securitisateon Trust”)

Hundred Ming Onky)

Dutstanding Amount o Rs.25,08.6477
(Rupees Twenty Ome Lakhis) Eipht
Thousand Sic Henored Forly Seswen
Orily} as-on 25th August 2024

In the circumstances as aforesadd, the motice i5 hereby given to the above borrowers; co-bomowers, to pay the oufstanding dues as mentioned
above along with future inferest and applicabds charges within 60 days-fram the data of the publication of this notice failing which further steps will
be taken aftes the sxpery of 60 days of this notice against the secured assets incliding taking posseszion of the secured assefs of the bormowers
and the mortgagors under 3ection 1304) of the SARFAES Act and the applicable Rules thereunder.

Flease note that under Secticn 13 (130 of the SARFAESE Act, no Borrewar shall, transfer by way of sabe, lease or otheraise any of his secuned assels
rederred fooin the notice, without prior writien consend of the secured creditor

Sdy-
Place: Yamuna Nagar {Authorized Otficer)
Date: 28/10/2024 SBFC Finance Limited,

The arectidors of Kushan Mitra, are bereby called upon to submit thesr claims st proof onos
Bafore 2971120248 19 the Resoiution Professional af the addrass mentioned against entry
M. O

The crediors Shall Submin thesr claims with proal by electranic means o with prodl by post o

MANAPPURAM FINANCE LTD.

CIN: L65910KL1992PLC006623, .
Registered Office : W - 4/ 638A, Manappuram House,

G- | | ¥ slectranic means. ) P.O. Valapad, Thrissur - 680 567, Kerala, India
Swati Seth EuUrl_'luaulnnuﬂuls.-L- or misleading proofs of claim shall attract peaaliies. e
D1N: e | Fceitew B Resotton Prtesiona GOLD AUCTION NOTICE

IBBE 1PR-O0 2N P-MO0EE0/ S0 B 2049, 12025

#44, Second Fioor, G-Biock, Lajpat Nagar,

Nevw Delhi- 110024 The pledges, in specific and the public, in general, are hereby notified that public auction of the gold ornaments pledged in the below accounts is proposed to be conducted at

the following branches on 16 /11 /2024 from 10.00 am onwards. We are auctioning gold ornaments defaulted customers who have failed to make payment of his/her loan

Date : 28.10.2024
s amount despite being notified by registered letters. Unauctioned items shall be auctioned on any other days without further notice. Changes in venue or date (if any)will be

Place: Noida ! ) > ! .
- ! displayed at auction centre and on website without any further notice.

'3J] HINDUJA HOUSING FINANCE LIMITED List of pledges:-

ol Cnmsrtty: Qhen: Mo 167- 180, onil wicor. uing SAlal SCHPYL-CHmATEEN01S; DELHI, DWARAKA SECTOR 7, 113760700015353, 113760730014656, KAKARDOOMA, 102760700014597, 102760730017381, 7435, 7456, KALKAJI,
HOUSING FIMANCE 303, 2nd i hj‘;:'::';'f;';r'ﬂ'fiﬂ“r;‘j:::ﬂ':ﬁ’ilii;“g?r__’_ﬂ,_.,ﬂM 100870700079840, 9874, 9884, 9891, 9895, 9938, 100870730044444, 4460, 4544, 4548, 4587, KRISHNAN NAGAR, 108530700021690, 1732, 108530750000060,

LAXMI NAGAR, 100890700071138, 1162, 1182, 1204, 1210, 1224, 1225, 1234, 1255, 100890730037706, MANGOL PURI, 109040700060821, 2306, 2347, 2381, 2421,
2442, 2461, 2531, 2621, 109040730031934, 1935, RANIBAGH, 108720700017773, ROHINI, 100900700719770, 9778, 9792, SHALIMAR BAGH, 102780700020985,
1029, SHASTRI NAGAR, 108450700030230, 0296, VISHWAS NAGAR DELHI, 123330700031396, 1422, 123330750000048, EAST DELHI, BHAJANPURA DELHI,
122040700069672, DILSHAD COLONY, 120330700051194, 120330730017994, DILSHAD GARDEN, 122030700027542, 8677, 8703, 8714, 8726, 8738, 8755, 8767,
122030730013978, 4000, DURGAPURI CHOWK DELHI, 118870700041568, 2955, 3082, 3098, GURU ANGAD NAGAR, 109980700023194, JAGATPURI DELHI,
120840700007294, 120840700012489, MAYUR VIHAR PHASE 1, 104630700043542, 3557, 3565, 3574, 3577, 3586, 104630730025488, MAYUR VIHAR PHASE 3,
116240700049885, 9887, 116240700050002, 0007, 0032, 0087, 116240730029356, MOUJPUR DELHI, 122690700037193, 7194, 122690730016927, NEW DELHI,
DABRI ROAD, 112000700018588, 8591, GOVINDPURI, 112150700036864, 6907, 6942, 6985, HARI NAGAR, 108520700015533, INDRA PARK, 111200700019965,
9988, 111200700020020, 0039, JANAKPURI D BLOCK, 108410700041380, KAROLBAGH, 100850700044826, 4887, 100850730025930, MAHAVIR ENCLAVE,
109760700024965, 5001, 5019, 109760730033644, 3709, 3791, MAHAVIR NAGAR, 114910730020659, NAJAFGARH, 108810700023392, 108810750000073,
NANGLOI MARKET, 108580700030667, 0739, 108580730023703, NARAINA RING ROAD, 108870700016640, 6646, 6655, 6670, 108870730031786, 1816,

RLM-BRAJESH AWASTHI-99183018835, RRM - PUSHKAR AWASTHI-9453043393,
CLM - ANAND KUMAR MISHRA - 8318834940, CRM - SACHIN GAUTAM-9319551888

NOTICE UNDER SECTION 13(2) OF THE SECURITIZATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002 (SARFAESI| ACT)

In respect of loans availed by below menboned borrewess  guaraniors through HINDUJA HOUSING FINANCE LIMITED, which have bacome
MPa with bedow manlioned balance aulstanding on dates mentionad telow, Wa have already issued delailed Demand Mobice dated as mantionad
bedow Lintar Sec 1342) of Securdization and Beconsineclion al Firancial Assets and Enforcamant of Secunty Inleres] ol 2002 by Regstarnsd Post
{5 el Post ! Coufier wilh ackioabedge dus 36 you which has been retumed undeivensd F acknesSedgment nol recaivied. We have ndicabed gur
irlendion ol Eaking possession of sedumibes owned on ong of wou &5 per S, 104) of he Ack i cass ol your [Ecilese 1o pay the armaunt menticned
bt within B0 daies, 1n The et of wour nal discharging iabdly a6 Sef aul berein aboee e Bank | Sacunid Credilor may aobrgise any ol (he rght
carfarned vide seclion 13/4) of SARFAES!ACH and whily publishing the pessession nobce | auctian malice, alictraonicaily o olherssge, 2 faqueed
pndiar thie SARFAES Act, the Bank | Secured Cradilor may alsa publsh your phatog raph, Delails are hemundar,-

s, Name of Barrowers! Co-Borrowers/ Demand Notice Date | Details of Secured PADAMSINGH ROAD KAROLBAGH, 108920700042704, 2730, 108920750000026, PAHARGANJ, 108730700049919, 108730730005160, 108730730031175,
No. Guarantors & Date of NPA Amount Outstanding Abbots PALAM COLONY, 107760730035349, 5407, PIRAGARHI, 108640700031284, 1296, 1304, 1337, 108640730026227, 6234, 6235, RAGHUBIR NAGAR,
. : 123410700051286, 1290, 1305, 1306, 1355, 1372, 1393, 123410780000088, RAJAPURI, 109680700030470, 0509, 109680730019124, 9202, 9203, SWAROOP

: : , - I 1 D’E A l!-,ll ;:-__D 1 ; ; 3 3 1 1 1 3 3 ) ’ 1 ) ] 3 3
bl bt b popiinenie et Wt on gl R ot el i NAGAR DELHI, 123420730026895, TILAK NAGAR, 100860700038558, 100860730059165, 9226, TUGHLAKABAD EXTENSION KALKAJI, 111110700052098, 2101,
Balan Gan) Agra., Urban, Agra. Littar Praciesh. fudia . 282004 AT Owstandig | KhaiKuan, Weusume Réni 111110730061813, UTHAM NAGAR, 107630700043245, 107630730057401, NORTH DELHI, BHORGARH DELHI, 124540700015054, 5349, 5387, 5726, MODEL
7439050085 on | wala Ghera, Belanganj, TOWN, 109010700021102, 1382, 1431, ROHINI SEC 3, 109670700023468, 109670750000019, SUBHASH NAGAR DELHI, 126870700017756, 7816, NORTH EAST

Ale No. UP/LENIAGRAJADDD0O1 386 & COICPCICPOF/ADID0O0A3E

Loan Accounts have been classifiedas a WPA on 05-10-2024 ChataWard, Agrath,P

DELHI, TRI NAGAR DELHI, 121360700022575, 3089, 3379, 3407, 3412, 121360730030448, 121360780000045, SOUTH WEST DELHI, MAHIPALPUR,
107680700021272,1767, 1821, 1832, 107680730025845, 7449, 7450, VASANTH KUNJ, 107800700029088, 9163, 107800730038181, 9074, 9128,9142, WEST DELHI,
CHANAKYA PLACE DELHI, 123730700028324, INDERPURI, 111720700020104, 0122, 0161, 0162, 111720730041168, 1169, 1209, 1210, KESHOPUR DEPOT
DELHI, 120710730010778, 120710730026703, 6756, PITAMPURA DELHI, 123260700010263, VISHNU GARDEN, 111320730021073, BHIWANI, BHIWANI,
119170700035578, 5626, 119170730028679, 8724, 8766, 8770, 8811, 9345, CHARKHI DADRI, 138050700002997, 3022, 138050730006195, 6217, 6236, DINOD GATE
BHIWANI, 138570700003139, 3679, 138570730007063, FARIDABAD, BALLABGARH, 122540700032163, 122540730023469, 3487, FARIDABAD,
100910700040989, 1104, 1136, 1143, JAWAHAR COLONY, 124310700048508, 124310700050230, 0297, 0308, 0374, 124310730017880, 8052, 124310750000007,
NEELAM BATA CHOWK, 112430700024662, 4674, 4901, 112430730015110, NIT VK CHOWK ROAD, 118270700030357, 0364, 0384, 0402, 0405, 0407, 0465,
PALWAL AGRA ROAD, 116870700046705, 6788, 6814, 6825, 116870730020349, SECTOR 29 HARYANA, 120130700033235, 3285, 3318, 3334, 120130730014802,
4803,4916,4938, SECTOR 34 HUDAMARKET FARIDABAD, 120280700035963, 120280700044856, 4857, 4888, 120280730015350, 5897, GURGAON, KHANDASA
ROAD GURGAON, 112070700027300, 7921, 7947, 7979, 7982, 7984, 7987, 7990, 8009, 8010, 8012, 112070730030147, 2062, 2473, LAKSHMAN VIHAR,

15-10-2024 + interest
+ Logal Charges

The above mentioned Borrowers ! Guaraniors are sdvised (1] To collact fhe original nofice from the undersigned for more and compdsta
dotais and (2) To pay The balancs oulslandsyg amanl inferast and costs abe. within 60 days from the dateof nobce refermed (0 above (o
avoid further action undes the SARFAES| Act

Dated ; 27-10-2024, Place : Agra

MDA
HOUSRING FINARNCE

Autherised Officer, HINDUJA HOUSING FINANCE LIMITED

HINDUJA HOUSING FINANCE LIMITED

Corporate Office; Wo, 167-169, Znd Floor, Anna Salal, Saidapet, Chennai-60001 5,
Emall : auctionf@hindujahousingfinance.com
203, 2nd Floor, Padam Business Park, Awas Vikas, Agra-282007

RLM-BRAJESH AWASTHI-991B301885, RRM - PUSHKAR AWASTHI-9453043399, 110740700030463, 0895, 1123, 1129, 110740730033144, NEW RAILWAY ROAD, 109780700027232, 109780730017604, PATAUDI GURGAON, 132270730035784,
CLM - ANAND KUMAR MISHRA - 8318834340, CRM - SACHIN GAUTAM-3319551888 5798, SHEETALA MATA ROAD GURGAON, 110760700033561, 3595, 3602, 3613, 3624, 3629, 3633, 110760730055108, 5139, 5189, 5264, 5286, 110760750000053,
SYMBOLIC POSSESSION NOTICE SUKHRALI GURGAON, 127720700015831, 5860, 127720730025116, 6791, 127720780000096, JHAJJAR, BAHADURGARH, 119180700012070, 2133, 4641,
Whereas the undersigned being the Authorized Officer of the HINDUJA HOUSING FINANCE LIMITED Under Securitization and JHAJJAR ,HARYANA, 128900700023312, 3315, 3326, 3328, 3358, 3366, 3410, 3421, 3422, 3423, 128900730017765, 7769, NEHRU PARK ,BAHADURGARH,
Reconstruction of Financial Assels snd Enforcement of Security Interest Act: 2002 (No. 3 of 2002 andin exercise of powers confarmed 129670700028094, 8122, 8135, 8170, 129670730003630, 3631, 129670730022747, 2759, 2760, 2774, 2775, 2776, 2791, 2862, 129670750000031, NUH ,MEWAT
under section 13012} read with Rule 3 of the 5":-"{:”-“1}'!“"-?'-"??51':Er'-fl.'ll"i.!El'l'l'E'l'I”‘HIa"Eﬁ-. 2002 meuped & demand nobice was issued on fhe HARYANA, 134820700018278, 8287, 8323, 8342, 8386, 134820730014701, ROHTAK, CIVIL ROAD ROHTAK, 118930700028883, 8889, 8980, 9022, 9858,
dates mentioned against each account and stated hereinafier calling upon the borrower (hereinafiar the borrower and guaraniors ara 118930700030255, 118930730019149, 9170, ROHTAK SUBHASH CHOWAK, 118510700026348, 6383, 6405, 6429, 6430, 6465, 6468, 118510750000042, SAMPLA
collectively referred to as the “the Bomowers”) to repay the amountwithin 60 days from the date of receipt of said nobce ROHTAK ROAD, 117960700020043, 0112, 0125, 0148, 0151, 0154, 0163, 0164, 117960730012717, 2731, SIRSA, DABWALI,HARYANA, 131100700043088, 3100,
The boerowers having faded to repay the amount, notice is heraby given to the bormowers and the public in general that the undarsigned 3142, 3158, 3190, 3193, 3220, 3231, SIRSA,HARYANA, 130150700031289, 1327, 1335, 1367, 130150730018189, 8233, SONIPAT, GOHANA, 131050700019978,
has taken possession of the property described herein below in exercise of powers conferred on him under sub- section 4 of section 13 of 9980, 131050700020008, 0014, 0052, 131050730007874, 7887, 7937, SONEPATH OLD DC ROAD, 118640700022313, 2338, 2342, 2348, 2350, 2364, 2367, 2383,
Act read with rule B of Ihe Security Interest Enforcement Rules, 2002 on this the dates menticnad against each aceount. 2384, 2392, 118640730015221, YAMUNA NAGAR, AGGARSAIN CHOWK,YAMUNA NAGAR, 126760700023671, BILASPUR,HARYANA, 134090700044543, 4592,
The borroweriguaranior in particular and the publicin general is hersby cautionad not to deal with the property and any dealings with the 134090730006186, KAMANI CHOWK ,YAMUNA NAGAR, 134390700021644, 1678, 134390750000020, 0023, YAMUNA NAGAR, 118040750000037, BOKARO,
property will be subject o the charge of the HINDUJA HOUSING FINANCE LIMITED for an amount and fulure interest at the contractual CHAS BOKARO, 138460700005810, 5811, 5813, CHAS-BOKARO STEEL CITY, 135740700025904, 5941, 5963, 5990, 6041, 6082, 6099, 7246, 135740730039345,
rate on the aforesaid amount together with incidental expenses, costs, charges, etc. thergon, 9346, PHUSRO, 139350700005302, 5326, DHANBAD, DHANSAR MORE BRANCH ,JHARKHAND, 136110700013018, 3054, 3060, 3102, 3115, 3119, SARAIDHELA,
The: barrower's allention is invited to provisions of sub-section (8) of section 13 of he Acl, in respect of time: available, to redeem the 136040700008582, 8599, 8607, 8617, 8621, 9643, HAZARIBAG, HAZARIBAGH JHARKHAND, 135590700006902, 135590700010848, 0914, 2008,
secured assals 135590730023674, JAMSHEDPUR, JUGSALAI, 135540730020879, RANCHI, HINOO RANCHI, 135500700020932, 0935, 0942, 1054, 1059, 1084, 135500730030111,
S, Name of Borrowers! Demand Notice Date | Amount Details of Immovable Property 135500780000216, RATU ROAD,RANCHI, 128920700049778, 9783, 9797, 9858, 9872, 9905, 9910, 9978, 128920700052929, 128920730043721, 3884, 3977, 4002,
No. Guarantors Dale of Possession | Outstanding 4003, UPPER BAZAAR RANCHI, 135650700012239, 2279, 2289, 2290, 2300, 2330, WEST SINGHBHUM, ADITYAPUR JAMSHEDPUR, 135530700019090, 9147,
1 Application No. 10-07-2024 | T 10,686,954 | Situated at Knasra No.521, situated at Mauza 9148, 9164, 9196, 9200, 9201, 9224, 9236, 135530700020419, 135530730055842, 7319, 7336, 7439, AGRA, BODLA-AGRA, 124620700023195, 124620700030914,
UPLICN/AGRAIADOOD0 1840 nlus Interest | Tundla, Firozabad (UP), Bounded as: East- FATEHABAD-AGRA, 132340700035209, 5273, 132340730020398, KAMALA NAGAR-AGRA, 126560700019534, 9539, MAHARANA PRATAP NAGAR-AGRA,
Mr. Abhilash Sharma & Mrs. Namrata | 24-10-2024 | “horeon | Rasta wide 9 Ft, West-Land of Viay Singh, 128580700014896, 4915, 4919, NEW AGRA, 125940700010459, 0470, 0472, 0474, 0510, 0514, 1868, SHASTRIPURAM AGRA, 123460700028912, SIKANDRA
Sharma, both at: Rio New Shiv Nagar, | SYMBOLIC North:-Piot of Jagdish Prasad Gautam, South:— BODLA ROAD AGRA, 132250700029917, 132250730030166, 0220, ALIGARH, NAURANGABAD-ALIGARH, 133120700021472, 1474, 1520, 1536, RAMGARH
New Shiv Magar, Urtian, Tundia, Uttar Plat of Mukir ROAD-ALIGARH, 129610700022718, BAHRAICH, BAHRAICH, 138860700003257, 3258, 3271, 3308, BAREILLY, MARVADI GANJ-BAREILLY, 133210730021953,
Pradesh. India - 283204 PREM NAGAR- BAREILLY, 134840700016379, 6407, STATION ROAD- BAREILLY, 133780700020264, 0314, 133780750000016, 0020, BIJNOR, CIVIL LINE
2 Apglication No. 25.07-2024 | ¢ 10.77.428" | Situated At Plot No. 49, Knasra No. 576, BIJNOR, 135830700007746, 7776, 135830730013116, 3136, ETAH, ETAH UP, 137770750000014, G T ROAD-ETAH, 134670750000054, JALESHAR KATRA
LPL KN AGRAABIN000420 olus interest | Kusum Vihar Colony Rotha Gwalior Road CHOUKI, 139470700000728, 0732, 0740, 0747, 0756, 0761, 0765, 0769, 0798, ETAWAH, ETAWAH, 137140730072435, GAUTAM BODDA NAGAR, BHANGEL
Mr. Gaurav Ojha, Mrs. Meera Devi & | 24-10-2024 | “noreon | Agra, Bounded As: East-rasta & Exit 201 Wide, PHASE 2, 119450700061942, 1974, 1984, 2009, 2013, 2043, 119450780000188, HOSHIARPUR-NOIDA, 129560700044290, 4314, SECTOR 22-NOIDA,
Mr. Dabal Singh, All at: Rio 29, Kusum | SYMBOLIC Wast-rasta & Ext 25& Wide, Morth:-remaining 129840700049273, 9300, 129840730025080, 6502, 6572, GAZIABAD, GAZIABAD, 101210700747175, 7220, 7221, 7222, 7223, 7246, 7251, 101210730011728,
Vihar Colony, Gwalior Road, Rohts Part Of PlotNo. 498, South —plot Mo.50 KOTGOAN GHAZIABAD, 114250700026617, 6627, 114250780000045, MODI NAGAR- GHAZIABAD, 131690700020270, 2295, 2332, 2333, 2334, 2350, 3154,
fgra, Kusum Vihar Colony, Rohia, 131690730009449, RAJENDRA NAGAR-GAZIABAD, 130130700020212, 130130730011708, 1770, RAJNAGAR,U.P, 119860700024895, 5430, SANJAY NAGAR-
Urban, Agra, Uttar Pradesh, India - GHAZIABAD, 128790700018021, 9138, 9210, SHALIMAR,U.P, 120080700040939, 0983, 1077, SHASTRI NAGAR- GHAZIABAD, 128620700023337, 3374, 3391,
262009 VAISHALI-GAZIABAD, 129700730023383, 3479, GHAZIPUR, GHAJIPUR,UP, 137860700005242, 5476, 5479, 5490, 5494, 5495, 5527, 5546, 5563, 5570, GOUTAM
3 Application Ne. 25.07-2024 | T 19.91,466/- | Situated at Khasra no. 2158, situated at Vijay BUDH NAGAR, NOIDA, 100880700038687, JHANSI, CIVIL LINE,JHANSI, 135800700017890, 8802, 8817, JOCKAN BAGH,JHANSI, 135790700010270, 0336,
UPLKNAGRAARIN001754 e\ njug interest | Kunj, Near chandra Nagar, Mauza Naraych, 135790730035065, 8047, 8212, LUCKNOW, MATHURA, HOLY GATE, 116760700019980, MEERUT, BEGUM BRIDGE, 112300700018339, EVES CROSSING,
Mr. Santosh Kumar & Mrs, Neety | 24-10-2024 thereon  |Tehsil :-Etmadpur, Agra, Bounded as: 111480700026330, GARH ROAD-MEERUT, 127680700016526, 6548, 6554, 7071, 127680750000009, 0011, HAPUR STAND CHOWK- MEERUT, 130770700025293,
Yadav, both at: Rio Jiaswal Kunj Viay | SYMBOLIC East-Rasta wide 20 Ft, West-Plot of 5313, 130770730012034, HRS CHOWK, 111630700021792, 1813, 1848, 111630730009378, 111630750000008, KANKER KHERA-MEERUT, 131770700036425, 6542,
Kunj, Vijay Kunj Kafindi Vihar Yamuna Dharmendra Singh, Morth:-Rasta wide 15 Ft, MAWANA ROAD-MEERUT, 131490700016330, 6380, 6389, 6406, 6414, 6420, 6424, PALLAVPURAM PHASE-II, 133520700021979, 1988, 1989, 2014, 2030, 2058,
Bridge Ram Bagh, Urban, Agra, Uttar South:—Rastawde 10F1 2072, 2089, 2112, 2124, 2572, 133520730010370, R K PURAM, 111490700028528, 9927, MIRZAPUR, MIRZAPUR, U.P, 135600700017608, 7634, 7635, 8332, 8356,
Pradash. India- 282006 8359, 8363, 8379, 8432, 8464, 8488, 8489, VINDHYACHAL MIRZAPUR, 138480700003008, 3018, 3044, 3232, MORADABAD, BUDHI VIHAR-MORADABAD,
4 Application Mo. 95.07-2024 | T 571,252 |Situated at Khasra No.198, situated at Mauza 127840700029439, 9492, 9493, 9575, 127840730023319, GANDHI NAGAR- MORADABAD, 132220700018820, 8830, 8832, 8838, 8839, 9509, 132220730013850,
UPLKNAGRAARDDO0 1426 24-10-2024 plus interest | Tundli, Tehsil:- Tundla, Distt:- Firozabad (UP), LAJPAT NAGAR-MORADABAD, 133330700014204, 4223, RAM GANGA VIHAR-MORADABAD, 132230700019509, 9519, 9544, MUZAFFAR NAGAR,
Mr. Shani Kumar & Mr. Shushila, both ; thereon  |Bounded as: Easi-House of Prdeep Kumar, MUZZAFFAR NAGAR U.P, 135750700022738, 2740, 2746, 2748, 2750, 2782, 2783, 2791, 4339, DEHRADUN, ARHAT BAZZAR DEHRADUN, 138440700003411,
at: Rlo 69 New Basti Tel Mil Road | SYMBOLIC West:-House of Burjbhajan Bale, North:-Land of CHAKRATA ROAD DEHRADUN, 122300700030005, 0030, 0063, 122300730010750, INDIRA NAGAR MARKET, 127180700022884, 2993, 3019, 127180730012964,
Tundia, Urban, Agra, Uttar Pradesh, Mahenedra Kumar, South:-Rasta T0R RACE COURSE, 127150700023092, 3120, 127150730013568, 3578, 3605, RISHIKESH,UTTARAKHAND, 137960700002314, 2352, 137960730003024,
India - 283204 137960750000022, RISPANA BRIDGE CHOWK DEHRADUN, 137610700009010, 9069, 137610730008539, HARIDWAR, JWALAPUR HARIDWAR,
5 Application No. 22-10-2020 | ¥ 15.53.622- |Situated at Plot No-104, Bakey Dremzed 135380700013269, 3360, RANIPUR MORE HARIDWAR, 135910700009573, 135910730009457, 9460, 135910750000024,
UPLENAGRARCDII0000TE plus interest | Pairadised Colony Mauja -Jakhauda Khasra o . ) . . ) ) .
Mr. Sonveer Singh & Mrs. Poonam 24-10-2024 thereon | No 250, 251, 314, Tehsil & District Agra (UP), Persons wishing to participate in the above auction shall comply with the following:- Interested Bidders should submit Rs. 10,000/- as EMD (refundable to unsuccessful
Devi, both at Rio Dukan Mo, 9. SYMBOLIC Admeasuring 96.155q. Meter, Bounded as: bidders)by way of Cash on the same day of auction. Bidders should carry valid ID card/PAN card. For more details please contact 8089292353.
Paschampuri Puri Road Pushpanjal East-Plot No-86, West-Road 9 Meter, North:-
Market e Pas. Bodia Agra -282007 Plat-105, South:-Plot No-103 Authorised Officer
) : : : For Manappuram Fjnance L{d ,
Dated : 27-10-2024, Place : Agra Authorised Officer, HINDUJA HOUSING FINANCE LIMITED , :
d financialexp.epaprin New DelFi
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SALES OF FINANCIAL PRODUCTS ARE GAINING TRACTION

PhonePe’s calls are paying off

SHOBHANA SUBRAMANIAN
New Delhi, October 27

IN A WORLD of fragile Fintechs,
PhonePe’s has been a stand-out
story. As it closes in on ten years of
its existence,revenues have crossed
5,000 crore. These have come
largely from payments transac-
tions, a business which most
believed, could at best be a loss-
leader. Not only are revenues flow-
ing in, theyare doing so with much
less incentivising than in the initial
years; the cash backs ---used towin
over customers---are now down to
just X15 crore from approximately
X950 crore in FY19. And net of
Employee stock ownership plan
(ESOP) costs, profits in FY24 were
X197 crore.

Business has been especially
brisk for use-cases such as money
transfers, mobile recharges and
bill payments.

But given how margins in the
payments business are wafer thin,
PhonePe has explored half a dozen
new revenue streams. The idea is to
cross-sell financial products
—loans,-insurance, mutual funds
and wealth products ---to its 550
million users. Its early days and as
Kartik Raghupathy, Head, IR and
Strategy, says the payments will
continue toremain its core and will
remain a large portion of the busi-
ness in terms of contribution to top
line and bottom line.

At the same time, the company,
Raghupathy says, is building a
meaningful financial services dis-
tribution business. “These are the
two,Iwould say that are shaping up
well,” he says.

The share of financial services,
in the total revenues of ¥5,046
crore in FY24, is low because most
products were launched in 2023.
But Raghupathy is confident they
will contribute “materially to the
top line and the bottom line in the
next fewyears”.

To be sure, lending and insur-
ance products can deliver better
margins than payments transac-
tions and PhonePe is working with
several use cases to make money.

Ansuman Deb at ICICI Securities
believes PhonePe’s sheer scale in
payments differentiates it from
peers. It enables better operating
leverage in financial services which
operates via several independent
segments “but cohesively build
solid earnings prospects”.

But, even as it plays for scale,
PhonePe is clear it will not build a
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EVEN AS IT PLAYS FOR
SCALE, PHONEPE IS
CLEAR ITWILLNOT
BUILD A BALANCE
SHEET. IT FEELS

ITS STRENGTH LIES
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balance sheet.“We are distributors
by DNA,” says Raghupathy. The
decision not to build a loan book is
probably a good one, say experts,
given how the Fintech lending
experience has been somewhat
mixed. Fewer than a handful of
Fintech lenders have been able to
stay afloat.

At LendingKart, for instance,
credit costs have gone up to 3.5%
of average managed assets, com-
pared to 2.3% the previous year

Website: werw goacerbon. com; E-mail; |

GOA CARBON LIMITED (5

Regleterad Office: Dampo House, Camgpal, Panaji,
Goa 403001, Tel.: (DB32) 2441300

DEMPD

shions oot fi |

Corporate Identity No. L23109GA1867PLCO000TE
NOTICE TO SHAREHOLDERS

(Transfer of Equity Shares of the Company to the Investor
Education and Protection Fund Authority)

This Mofice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016, as amended from time to time
(“the Rules™).

The Rules, amongst other matters, contain provisions for transfer of
all shares in respect of which dividend has not been paid or claimed
for seven conseculive years or more, in the name of the Investor
Education and Protection Fund (IEPF) Authority.

Adhering 1o the various requirements set out in the Rules, the
Company has, so far, transferred to the I[EPF Authority, on
respective due dates, all shares in respect of which dividend(s) for
the financial year 2016-17 (Final) or befora had remained unpaid
or unclaimed for a pericd of seven consecutive years or more.
The Company has now communicated individually, the concerned
shareholders whose shares are liable to be transferred to IEPF
Autharity during the second half of the financial year 2024-25 for
taking appropriate action. The complete details of the concerned
shareholders whose dividends are unclaimed for seven consacutive
years and whose shares are due for transfer to IEPF Authonty are
being uploaded on the Company’s website www goacarbon,com

In case the dividends are not claimed by the concerned
shareholder(s) by 15" January 2025. necessary sleps will be
initiated by the Company to transfer shares held by the concerned
shareholdar(s) to |IEFF Authority without further notice in the
following manner;

in case the shares are held;

* In physical form - New share cerificate(s) will be issued
and transferred in favour of IEPF Authority on completion of
necessary formalities. The original share certificate(s) which
stand registered in the name of shareholder will be deemed
cancelled and non-negotiable.

*» In demat form - The Company shall inform the Depository by
way of corporate action for transfer of sharas lying in the demat
account in favour of IEPF.

The shareholders may note that in the event of transfer of shares
and the unclaimed dividends to |IEPF, concerned shareholder(s)
are entitled to claim the same from IEPF by submitting an online
application in the prescribed Web Form IEPF-5 available on the
website www iepl gov.in and sending a physical copy of the same,
duly signed (as per the specimen signature recorded with the
Company), to the Company at its Registered Office along with
requisite documents enumerated in Web Form IEPF- &

The shareholders may further note that the details of unclaimed
dividends and shares of the concerned shareholder(s) uploaded
by the Company on its website www.goacarbon.com shall be
reated as adequate notice in respect of issue of the new share
certificate(s) by the Company for the purpose of transfer of shares
to IEPF pursuant fo the Rules, Please note that no claim shall
lie against the Company in respect of unclaimed dividend and
equity shares transferred to the IEPF Authority.

In case the shareholders have any queneas on the subject matter
and the Rules, they may contact our RTA, Link Intime India Private
Limited, Unit: Goa Carbon Limited, C-101, 247 Park, L. B. 5. Marg,
Vikhroli (West), Mumbai 400083; Tel: +91-22- 49186270; Email

|E|g ,5t]ﬂ[g3@|1n|-_:|ng|[|\g,;;;:_-,|[]

For Goa Carbon Limited

Sd/-

Pravin Satardekar
Company Secretary
ACS 24380

Place: Goa
Date ; 25" October 2024

driving down stand-alone net prof-
itsin FY24.

But while the potential to source
small borrowers is huge, sustaining
the growth will not be easy. For one,
the growth will depend on the
appetite of the lenders to disburse
unsecured loans to individuals and
micro and nano enterprises at a
time when the regulator is becom-
ing strict.

“Lending has the best revenue
potential but the banks and NBFCs

must have risk appetite,” says an
industry insider. Also, while banks
may not be nifty enough to start
owning the borrowers, NBFCs may
be smarter, points out an industry
executive. Again, business could
slow down once data privacy laws
kickinand the outreaches and con-
sents increase.

“It’s unlikely though that many
customers will mature,” says the
CEO of aFintech. So,not having any
skin in the game can also hurt. But,

Registered & Corporate Office:

the wealth piece---Share.market--
can be scaled up since the address-
able opportunity is big even if
margins may be thinning. The
rise of Groww and Upstox,
experts say, proves there is room
for challengers.

There is of course, the possibil-
ity that the government subsidies-
---paid in lieu of the zero MDR on
UPI and which contribute 10% to
revenues-- may stop though thatis
unlikely. As Vivek Mandhata, man-
aging director & partner at Boston
Consulting Group, observes, Fin-
techs are making big investments,
driving innovation and building
the rails for more borrowers to
access formal credit.

Experts also point to the strong
technology platforms that compa-
nies like PhonePe and others have
built. Raghupathy believes that to
achieveleadership in payments one
needs to offer a seamless, reliable,
experience, adding that to handle
immense scale efficiently is a dif-
ferentiator. It is probably one of
PhonePe’s moats.

The company has decided to
own the data services, rather than
outsource them and has invested
heavily. Spends on the servers,
according to PhonePe’s Chief
Financial Officer (CFO) Adarsh
Nahata, account for 50% of the
firm’s capex.

Given how the Reserve Bank of
India (RBI) is becoming stricter
with fintechs, it is critical they play
by the rules. There are enough
instances of businesses coming
apart overnight because the regu-
lator doesn’t find the modus
operandi kosher. Mandhata high-
lights the fact that the stronger fin-
tech players have, in the last few
years,focused on governance.“They
are all making sure they stay on the
right side of the regulator,” he said,
adding compliance is now taken
very seriously.

PhonePe prides itself on the fact
that it has had no run-ins with the
regulator. “I would say corporate
governance is one of our moats,’
says Raghupathy.

PhonePe has been fortunate
that National Payment Corporation
of India (NPCI) is allowing it to
enjoy a 50% market share in the
UPI space.

While a growing market would
seeanincrease in the userbase even
with a cap, it’s nonetheless a con-
cern. For the moment, PhonePe
seems to be justifying the billion
dollar tab for coming home.
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New Zealand captaln Tom Latham (centre) and his
teammates celebrate their win against India on day
three of the second Test, in Pune on Saturday AP

Stand-in captain
Tom Latham
achieves what
many dreamt of

SANDIP G
New Delhi, October 27

STEADY THE SHIP, the Kane
Williamson cheer group that
drowns pints of beer in their
ubiquitous sailor hats and rev-
els in the stands, calls Tom
Latham Dave Franco, because
the cricketer uncannily resem-
bles the Hollywood actor and
directorbest known forhis sup-
port roles. The nickname has
soared to cult realm in New
Zealand,so much sothat some-
one walking along the street
would call him Dave Franco,
and he would turn back. Or so
the myth travels.

For a decade, he has been
the dutiful apprentice and
sidekick to Kane Williamson.
The man performing his mul-
tiple functions in the shadows
of arguablyhis country’s great-
est cricketer. Latham has been
the eternal stand-in, multi-
utility cricketer.

A stop gap opener in Tests
before he became a regular; a
makeshift wicket-keeper; a
stand-in captain before he
became the real one. In white-
ball cricket, he has batted from
one to eight; he was once thrust
T20I captaincy fromwilderness.
He has donned the roles of
blunting the new ball to shred-
ding the old ball; he has been
their middle-over bulwark as
well as their lower-order fin-

isher. Once, he has humbly told
Otago Daily,“Iwas theyoungest
one in most of the teams I had
played and so I was often asked
to do everything. And I would
do those” Maybe, it’s the
resourcefulness you naturally
ingrainwhen you are one of the
smallest countries in the world,
with one of the slightest budgets
and the sparsest player pool.

Not just another Black Cap,
but thefirst captain of his coun-
try to win a Test series in India.
He inhabits a rarified space
alongside Ricky Ponting and
Alastair Cook, the other two
captains who have conquered
India at home. Go back further,
bigger names descend, Imran
Khan,Clive Lloyd.Latham does-
n’t strut with the aura of them,
each alegend of the game.Two
of the greatestbatsmen of their
time, two of the all-time great
captains. Latham might not
scale the heights they have; he
is just one among his team-
mates. That is the brand of his
captaincy too.

He is nearly invisible on the
field.Helet thebowlersbe them-
selves, he helps them set the
field.Butdoesn’timpose himself
onthefield.Heletsbatsmen play
their natural game. He rarely
yells or shouts, or even picks an
argument with the umpire. At
times, he looks like Williamson
without the mendicant’s beard,
similarly composed.

YES BANK Limited: YES BANK House, Off Western Express Highway, Santacruz (E), Mumbai - 400055, India.
‘/ YES BAN K Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 | Fax: +91 (22) 2619 2866 | Website: www.yesbank.in
Email: shareholders@yesbank.in | CIN: L65190MH2003PLC143249
UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2024
STANDALONE CONSOLIDATED
FOR THE FOR HALF FOR THE FOR THE FOR HALF FOR THE
PARTICULARS QUARTER YEAR QUARTER QUARTER YEAR QUARTER
(% in Lakhs) ENDED ENDED ENDED ENDED ENDED ENDED
30.09.2024 30.09.2024 30.09.2023 30.09.2024 30.09.2024 30.09.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Total income from operations 9,13,709 18,05,523 792,068 9,22,545 18,22,172 7,98,061
Net Profit / (Loss) for the period
( before Tax, Exceptional and/or Extraordinary items) 67,817 1,35,169 30,095 99,470 1,89,690 80,995
Net Profit / (Loss) for the period before Tax
( after Exceptional and/or Extraordinary items) 67,817 1,35,169 30,095 99,470 1,89,690 80,995
Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 55,304 1,05,547 22,521 56,659 1,08,259 22,864
Total Comprehensive income for the period {Comprising
Profit/(Loss) for the period (after tax) and Other
Comprehensive Income (after tax)} 55,304 1,05,547 22,521 56,659 1,08,259 22,864
Paid up equity share capital (Face value of ¥ 2 each) 6,26,938 6,26,938 5,75,160 6,26,938 6,26,938 5,75,160
Reserves (excluding revaluation reserve)
(As per audited Balance sheet of Previous accounting year) 35,44,342 35,44,342 34,04,31 35,45,322 35,45,322 34,01,883
Securities Premium Account (As per audited Balance
sheet of Previous accounting year) 36,66,122 36,66,122 36,54,386
Net Worth 46,40,683 46,40,683 41 44,343
Qutstanding Debt 78,30,998 78,30,998 70 72 614
Outstanding Redeemable Preference Shares - - -
Debt Equity Ratio 0.98 0.98 1.01
Capital Redemption Reserve = = =
Earnings Per Share (of ¥ 2/- each) (for continuing and
discontinued operations)
- Basic ¥ (b.refore and after extraordinary items) 018 034 008 018 035 0.08
(not annualized)
- Diluted i‘.(before and after extraordinary items) 018 034 0.08 018 035 0.08
(not annualized)
Notes
The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the Stock Exchange websites
(www.bseindia.com and www.nseindia.com) and Bank's website www.yesbank.in
2. Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS is not yet made applicable to banks.
For YES BANK Limited
Place: Mumbai Prashant Kumar
Date: October 26, 2024 Managing Director & CEO
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Motilal Oswal Home Finance Limited

Regd. Office: Motilal Oswal Tower, Rahimtullah Sayani Road,
Opp. Parel ST Depot, Prabhadevi, Mumbai - 400 025, CS : 8291889898
Website: www.motilaloswalhf.com, Email: hfquery@motilaloswal.com

Paramount Communications Limited

Regd. Office: KH-433, Maulsari Avenue, Westend Greens, Rangpuri, New Delhi-110037.
Phone: 91-11-45618800; Fax: 91-11-25893719-20; Web: www.paramountcables.com
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CIN: L74899DL1994PLC061295

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2024

PARAMOUNT

WIRES & CABLES

HOUME LOANS

DEMAND NOTICE

UNDER THE PROVISIONS OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF
SECURITY INTEREST ACT, 2002 (“the Act”) AND THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“the Rules”)
The undersigned being the authorized officer of Motilal Oswal Home Finance Limited (MOHFL) under the Act and in exercise of powers

(Rs. in Lacs except per share data)

Place : Uttar Pradesh
Date :28.10.2024

Sd/-
Authorized Officer,

(Motilal Oswal Home Finance Limited)

right to initiate separate legal proceedings to recover the balance dues, in case the value of the mortgaged properties is insufficient to cover the dues
payable to the MOHFL. This remedy is in addition and independent of all the other remedies available to MOHFL under any other law.

The attention of the borrower(s) is invited to Section 13(8) of the Act, in respect of time available, to redeem the secured assets and further to
Section 13(13) of the Act, whereby the borrower(s) are restrained/prohibited from disposing of or dealing with the secured asset(s) or transferring by
way of sale, lease or otherwise (other than in the ordinary course of business) any of the secured asset(s), without prior written consent of MOHFL
and non-compliance with the above is an offence punishable under Section 29 of the said Act. The copy of the demand notice is available with the
undersigned and the borrower(s) may, if they so desire, can collect the same from the undersigned on any working day during normal office hours.

. . ) . . \ Particul STANDALONE CONSOLIDATED
conferred under Section 13 (12) of the Act read with the Rule 3, issued Demand Notice(s) under Section 13(2) of the Act, calling upon articutars
the following borrower(s) to repay the amount mentioned in the respective notice(s) within 60 days from the date of receipt of the said Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
notice. The undersigned reasonably believes that borrower(s) is/are avoiding the service of the demand notice(s), therefore the service 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 |30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
of notice is being effected by affixation and publication as per Rules. The contents of demand notice(s) are extracted herein below: Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Sr. |Loan Agreement No./Name of the Borrower(s) / Co-|  Date of Demand Notice and Description of the Immovable Total income from operations 35,210.10 | 31,331.58 | 2502820 | 66,541.68 | 46,082.64 |1,04,727.52| 35,588.84 | 32,105.71 | 2524351 | 67,694.55 | 46,297.95 [1,07,060.19
No. | Borrower(s)/Co-Applicant Name/Guarantor Name Outstandin Property - - — -
1 LXMOMEERUT922-230639996/ 07-10-2024/Rs.1 683260/-(Rupees Khasra Middle No 498 Gram Ikhlaq PrOfIt/(LOSS) from ordlnary activities after finance costs 2,903.37 2,57433 1,94492 5,477.70 3,39832 8,1 55.39 2,91 1.32 2,59004 1,9501 2 5,501 .36 3,40352 8,1 98.23
LXMOHOF5423-240704895 / Trilok Chand |Sixteen Lac Eighty Three Thousand|Nagar Dabka Shiv Mandir 250001 but before exceptional items
Ratan Singh / Manju Trilok Chand Two Hundred Sixty Only) Meerut Meerut Uttar Pradesh Profit/(Loss) from ordinary activities before tax 2,903.37 2,574.33 1,94492 | 5,477.70 3,398.32 8,155.39| 2,911.32 2,590.04 1,950.12 5,501.36 3,403.52 8,198.23
2 LXMOMEERUT5523-240681786/ 10-10-2024/Rs.2627522/-(Rupees [House On Plot No 20e Khasra No Net Profit/(Loss) from ordinary activities after tax 2,027.36 | 2,518.05 1,94492 | 4,545.41 3,398.32| 8,538.67| 2,033.11 2,530.01 1,94892 | 4,563.12 | 3,402.32 8,563.18
LXMOMEERUT5523-240681831 / Ashish Twenty Six Lac Twenty Seven  |455 447 Ishapuram Colony Phase P
Pal / Santosh Devi/Tilak Ram/Vanshika Thousand Five Hundred Twenty |2 Mamapur 0 0 Ishapuram Phase 2 Other comprehensive income/(loss) (13.04) (13.12) 8.87 (26.16) 17.74 (96.57) (13.04) (13.12) 8.87 (26.16) 17.74 (96.57)
Pal Two Only) 250001 Meerut Meerut Uttar Pradesh Total Comprehensive Income (Comprising Profit/ (Loss) | 2,014.32| 2,504.93 | 195379 4,519.25 | 341606 8,442.10| 2,020.07 | 251689 | 195779 | 4,536.96 | 3,42006 | 8,466.61
The borrower(s) are hereby advised to comply with the demand notice(s) and to pay the demand amount mentioned therein and hereinabove and other comprehensive income for the period)
within 60 days from the date of this publication together with applicable interest, additional interest, bounce charges, cost and expenses till the Paid up Equity Share Capital (Face Value Rs. 2/- Per Equity|  6,098.70 6,068.70 4,773.70 | 6,098.70 4,773.70 6,068.70| 6,098.70 6,068.70 4,773.70 |  6,098.70 4,773.70 6,068.70
date of realization of payment. The borrower(s) may note that MOHFL is a secured creditor and the loan facility availed by the Borrower(s) is a Share)
secured debt against the immovable property/properties being the secured asset(s) mortgaged by the borrower(s). Other Equity Excluding revaluation Reserve 56,522.39 56,546.89
In the event borrower(s) are failed to discharge their liabilities in full within the stipulated time, MOHFL shall be entitled to exercise all the rights = =EL4 g = : ! 5
under Section 13(4) of the Act to take possession of the secured asset(s) including but not limited to transfer the same by way of sale or by Earnings Per Share (of Rs. 2/-each) (Not Annualised):
invoking any other remedy available under the Act and the Rules thereunder and realize payment. MOHFL is also empowered to ATTACH AND/ a) Basic 0.67 0.83 0.86 1.49 1.58 3.28 0.67 0.83 0.86 1.50 1.58 3.29
OR SEAL the secured asset(s) before enforcing the right to sale or transfer. Subsequent to the Sale of the secured asset(s), MOHFL also has a b) Diluted 0.67 0.83 0.86 1.49 1.58 3.28 0.67 0.83 0.86 1.50 1.58 3.29

and www.bseindia.com.

Place: New Delhi
Date: 26.10.2024

The above is an extract of the detailed format of the unaudited Financial Results for the quarter and half year ended 30" September, 2024 filed with the Stock Exchange under Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.The full format of the quarterly unaudited Financial Results are available on company's website at www.paramountcables.com and the stock exchange's websites, www.nseindia.com

For PARAMOUNT COMMUNICATIONS LTD.

By and on behalf of the Board

Sd/-

Sanjay Aggarwal
Chairman & CEO
DIN: 00001788

HIHDUJA HOUSIHG FlNAHCE LIMITE sr. Name of Borrowers! Demand Motice Datz |~ Amount ) Sr, Nama of Borrowers! Demand Notice Date | Amount )
e . Details of Immevable Propery ko . Details of immovable P
Corporae Ofio: No. 167168 d Foor, Arn Sl Sidape,Chenea-600015, E-mil aution @hindujshousinginancecom B — Date of Possession | Outstanding _ <. Guar Dite of Possession | Outstanding i
PP W 5 \iahalaxmi Metro Tower, Sector-4, Mahalaxmi Metro, Vaishali, Ghaziabad-201010 [ siprpieen i .. || 10:08:2024 [FUnARAS: | Propecty Aw Mesauig SE RO TRV IS | AR Re. o | 28072024 CRL TN St A1 Rans Foor VT Bl
: e : : : LSS AL a8 0N asra Mo. ituate illage UPTNCLH J 48 on or i autam Bu Agar,
ALM - Arun Mahzn Sharma 4800898395, RRM - Amit Kaushik, 567084333, CLM - Satyam Gupta, 006600745, CRM - Shashi Wishea - STHO02S02) | yye sitenra J, H No - 56, Roja| 21-10-2024 | 13.06.2024 |Roopwas And Tehsil Dadri And Distict| | coicroicroriaonoooaser | 22-10-2024 | 47.07.2024 | Nagar, Metro, Noida, Uttar Pradesh, India -
SYMBOLIC POSSESSION NOTICE Yakoobpur, Uttar Pradesh,| SYMBOLIC | Plus interest | Gautam Budh Nagar, Uitar Pradesh; Mr. Pramod Singh & Mrs. Fuljharl| SYMBOLIC | Plus Interest | 201301
Whesaas the ndersigned being the Authonzed Officer of the HINDUJA HOUSING FINANCE LIMITED undar Securilizaton and Ghaziabad, India - 203205 thereon | (hereinafter Referred To As The "said Devi, both at: Fiat 401 3rd Floor thereon
Reconstruction of Fingncial Assats and Enforcerment of Security Interest Act, 2002 (No: 3 of 2002} and in exercise of powers confemed Mrs. Poonam F, Aull Bulandshahr Property")., East - Road 20 Ft Wide, West - Chauhan Colony Sector 99 Vilage
under section 13{12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a demand nofice was issued on the Sikandrabad Uttar Pradesh- Mhers, Morh - Others, South - Part Of Barola Moida, Uttar Pradesh, India -
dales mentaned against each account and stated herainafler calling upon the barrowsr | bereinafier e bormowes and glarantons are FFA0G Property 201301
callestyvely rafarred 1o as the “the Borrowess™) lo repay the amount within 60 days from (he date of raceipl of said nabce. : 1 e 3 T =
The borrowers having failed to repay the amount, notics is hereby given 1o the borrowers and the pubbe in general that the undersigned 7 Appﬁcalfnn No. 18-06-2024 T 21,01,748- | A Residantial Plot Area Hnasurir]q 50 Sq. | 31 D Da_@:%“:‘g&gm a8 ZB'DT'EUH ¥ 15,94 539 i:;r;nm Emd;nmétll-lgu“‘rsmlifﬁ Plot
has akan possession of the property described harein befowin exercise of powers confermed on him under sul- section 4 of section 13 DLAUNRINER ADDOD 005594 21:1“-2024 as on Yards, Dl.l! Of Khasra No. 118, Situated !I'I L. TLAMLN i3] 22.1“.2['24 4% an 3 E:l-:“nﬂ Jﬂﬂd H: . [H p 115;1?.
of &ctread with rule 8 of the Securily Inferast Enforcement Rudes, 2002 an this the detes mentioned ageinsteach account, Mr. Mahesh Pathak & Mrs. 13-06-2028 | Old Abﬁ‘d' Of Village: Sadarpur, Tehsil: Mr. ﬂaﬂ's_h_sm'ma Sfo Baburam, 17:07-2024 S-IHI] ;Anlgmtatnﬁm H;E'm | ?I’S |
The barrweriguaranlor in parliculas and the putlic in ganeral s hesaby caulionad mat 1o daal with the proparty and any dealings with Suman, both at: H. no. 218,| SYMBOLIC | Plusinterest | Dadri, District: Gautam Budh Nagar, Uttar Mrs. Priti Sharma, mh_i'_if SYMBOLIC | Plus Interest | situated Al Dollat Ram Residential Lolony
the property will be subjact to the charge of the HINDUJA HOUSING FINANGE LIMITED for a0 amount and fulure inerest at the | |Sadarpur Colony Gali MNo.13, thereon | Pradesh. (hereinafter Called The Said| |Daulatram Colony, Dadri, thereon :,;‘ H“"E Dadi F"ég‘“é’; & Tehsll Dadri
contractual rate on the aforesand amount fegether with incidenial expanses, costs, charges, et therson Sector-45, Noida Gautam Buddha Property), East - 8 Ft. Wide Road, West - Mahendra Builder, Matro, Dadn, istt, Gautam Bu y Nagar {“S-F_rJ'
The borrower's attention is invited bo provisions of sub-section (8) of secon 13of the Act, in respect of ime availeble, toredeem the | | Nagar Uttar Pradesh-201301, House Of Shree Girl, North - Plot Of She| |UttarPradesh, India- 203207 Hereinafter Fie.ferredf o As “the Said
Sr. Name of Borrowers! Denand Notice Date|  Amount Singh Soulh Piot O Shekhar '
l Details of immovable Property - — , : il
s e Dok ol s | 222020 " nmﬁ@iﬁ?ﬂ}ﬁhnma 18-06-2068 | KR ;Mﬁ'ﬁiﬂsﬁew::a:gmi of J:aum; 'ﬂi?:?'é"ﬂ “ ARNcabon . 28.07-2024 | T 1513823 | A Propertyhouseiplot Area Measuring 150
1 Application Ne. 02:05-2024 | ¥ 17.36204 | Unit No-2102, Tower-B, Floor 21, Sunshine | |, "o L R BA P 1 21-10-2024 | 1302004 [ of Knasta No, 19, Situated In Ranaull SRERRUSIONIIN . |=Seapranae | M0 |39 feds bampieed by iaec Ne 220,
DLDEL/DWND/ADDONDOG20 1-10-2024 as on Solaris, Plot No SC-01/D-02, Sector T8, G = both st 126 Rardi I:.alj‘ YMBOLIC | Piusinterest | Latifpur, P ; % Tehsil: Dadri. District: Mr. Indraj & Mrs. Maya Devi, both i 17-07-2024 | Village Hajratpur Pargana, Tehsil Dadri,
Mr. Anil Kumar & Mrs. Geeta,| 21-10-2024 | 29432002 | Noida, Uttar Pradesh, India - 201304 s SR A A SYMBOL tereon | apur, Pargana & Tehsil Dadr, DIStiCt: | |34 5965 U2, Greater Noida| SYMBOLIC | Plusinterest | District Gautam Budh Nagar Up.
both at: CICG Army Headguarters|  SYMBOLIC | Plus Interest il 8 Nagar Up. SULMn POl AgT, LTRAE FrARes Gautham Buddh Nagar, Gautham thereon | (hereinafter Called The Said Property)., NE
Delhi Cantt 110010, therzon India-203207 ﬂ‘f;’:“‘g:“g{‘:fr:ﬁgf sﬁiié'sf'“ﬁﬂifaé? Buddh Magar Up, Urban, Noida,  Viacant Plot. SW—Entry/18 Feel Wide Road
d O i s H T F i - as = f
i A;I}pllcauln-n Mo, » 02-05-2024 T 10,44 578/ | Flat No 2 1BHK Upper Ground Floor, Chandrapal, Norly - Plat OF Jayvir, South - Uttar Pradesh, Indes - 201310 NW - Vacant, SE - Othar Property
HDIEIIDEI;EWNEIMDDEEMM o| 21102024 | o250, E’Gﬂm gn:ﬁrgﬁﬁ_gughﬂgn;nmg House O Inderjes 3 Application No. 98-07-2024 | 76299125 [Flat No. B-1702, 17th Floor, Tower-B,
F. Devandra Aumar vorma 2 fiage ariabad, N au b i i i i CLDEL/DWNDIADDODNO46E 25 on sunshine Solans, Plot Neo. SC-01/D-02,
; X 18 Application Mo, d f 1585515 |Freehold Residential Single Story House '
Mrs. Lalita Kumari, both at SYMBOLIC | Plus Interest | Nagar Uttar Pradesh, India- 201301 B AR, S 18-06-2024 %00 |MaRg AR TE % Y u?m Say60.195q.| |Mr. Subodh Kumar & Mrs. Anita 22-10-2024 | 12.07-202¢ |Sector-79, Noida, Uttar Pradesh-20130,
Hcim o, b, SRl e, ek Mr. Mem Pal Sio Bheem Singh,| 21+10-2024 | 13082024 |y, Old Residential Aawadi In Village Of | [Devi Verma, both at: A-1579| SYMBOLIC | Plusinterest | Noida, Metro, Noida, Uttar Pradesh, India -
i'-.laledll Eulun}'? m"a!ﬁl Sarfabad Mrs. Kavita Devi, Wio Mem Pal &| SYMBOLIC | Plusinterest | ghacra Mo, 494, Situated In Village Patwari, Second Fioor Green Fields Colony thereon | 201301
pf;'.;ﬁﬁ‘.ﬁ;.%%m i Mrs. Chahat Yadav, All at: Vi, theréon | pragna & Tehsil Dadd, Distt. Gautam| |Faridabad Haryana, Green Fields
- .Apnll “; - T —— Patwari, Post Bisrakh, Patwari Buddh Nagar U.p. (hereinafter Referred As FE‘P"ﬁ:;‘g?{L Faridabad, Haryana,
cation fo. 02-05-2024 asra No. » Rhera Dherampura| |Gautam Budh Nagar, Utlar The "said Property™)., East - Road 18 Ft L i)
CLIDELLANDIALOO0G0407 21-10-2024 ason  |Chaprolla Gautam Budhnagar Pargana| |Pradesh, India- 203207, Wide, West - House Of Yusuf Khan, Norh - | 34 Application No. 28-07-2024 | ¥ 19.55563- | A Residential House Area Measuring 980
:r.hHm;an::hu !:Lsnra&h:ﬂr. Sj:MEﬁL]E 01-04-2024 | Dadri, Uttar Pradesh, India - 203207 Plot OF Othar, South - Piot OF Other DLDEL/DWND/ADDOO00TES 92.10-2024 as on Sq. Yards, Comprising In Khasra No. 211,
aghvendra Kumar Mishra & Mrs. Flus Interest : T Mr. Pradeap Kumar S'o Satish il 12-07-2024 | Situated In Village: Kudi Kheda, Pargana &
< - i . 1
Mithlesh Mishra, All at: Khera thereon L ""F*FH""E"',”“ No. 18-06-2024 3293032 1 06th Floor Unit Ne. J-805 At T“EF JesTo Singh Mrs, Ganga Devi & Mrs.| SYMBOLIC | Plus Interest | Tehsil: Dadri, District: Gautam Budh Nagar,
CLMNRIPXMADDDO00121 &5 on Constructed On Group Housing Society . : . > 3 .
Dharampura Chhaprauls Gautam Mr. Shri Om Tvagi. Mr. Roitash 11.‘;“_2024, 13062024 | Known As "ajnara Integrity” Located In Kavita, All af: kudi Kheda Fosi therean | Uttar Pradesh- (Hereinafter called the said
Buddha Nagar, UP India - 205207 Hu:hlaah 8 Mﬁfﬂ.ﬁjh Tj"ilﬂi- allat| SYMBOLIC | Plusiierest | khasra No. 978 & 981 "I"i?ligﬂ Noor Nagar, Bamwavad Dadn Gautam Buddha property), East - Rasta 25 Ft Wide. West -
F Application No. 02-05-2024 T 15,77,288/- |Flat No- 1103, Tower-B-2, Jaipuria 1 805, 8th Foar Tower-J. ﬁ;jnara thereon Coloity Known As Raj Nagar Extension, Ni- MNagaruttar Pradash, INDIA - Picl OF Mr, Salish Kurmar, Noglh - Howse: Of
DUGRNALPHIAOOO0001S0 [—255ra|  ason |Apartment, Crossing Republic, NH:24| inigrty Socety. Raj Nagar Exin 58, Ghaziabad Super Area Measuring 1180 || a0’ CRERL (i TN o A ey fry
Mr. Joydeap Banerjco & Mrs. D1-04-2024 | Ghaziabad, India - 201016 Ghariabad, Uttar Pradesh, India - Sq. Fis. Up Area 944 Sq. Fis., East - Open, | 33 Application No. 98.07-2024 | T 1797181 | Entire Property Khata No 00221 Khasra No
:ngls]gmlsnahnam,-rhnth al_:._ Flat] SYMBOLIC FI::: Interest 001 West - Figt No_BOB, Norih - Entry/lobby, South DLMNCUMNOIIADDOO0 407 22-10-2024 115? E:":TJEJ, 719, Village Chuharpur Khadar pargana
D=, SUPreme: [oWer [OWEer ETERON - Cpen Mr. Jagdish Bhati Sio Udai Ram & L 1 Dankaur Tehsil Sadar District Gautam
1023, 2 . 5018 Noce, A Tomiorio T 15062024 | I [Faohol Rovaeni o B o] | NorBhat, bt a Vi SYMBOLIC | Pt st  Budahe oga, beer And Wire Shop
' 6 7 : i : Hong, 14, Uhuhaspur Khadar Mear ereon | Greater Moida, uttar Pradesh, 201310,
DL MNREMNGRIAD00000063 5 -on Admeasuring Area 588 Sq. Yd. (500 5q. by ;
5 Application No. 02-05-2024 | ? 1775248 | Flat No 1901, 15th Floor Tower C Sunshine |  Wr. Pravesh Kumar Sio shri| 21-10-2024 | 1346202¢ | ) Fatling Under Knasra No. 542 Situated | (317 Mandl, Sreaier Noida, Lar ViRRS: Chat i Goty e Wio
DUDELOWNDIAODOD00SS4  [—ooonyt ason | Helios Sector 78 Noida Uttar Pradesh India - [Sureet Singh & Wrs. Chandral SYMBOLIC | P Inerest | ot Village Sadopur Pargana & Tehsil Dadri | | 2755 144" i e b
Mr. Mayank Dhuria, Mrs. Sunita Bt 01-04-2024 |-201301 Sarjit Wia Shri Sarjit, both at: R'o thereon | pistt, Gautam Budh Magar, U.P India - sk
Rani & Mr. Rakesh Kumar, All at:| SYMBOLIC | Plus Interest Sadopur Dhoom Manskpur Gautam 203207 36 Application Na, 31-07-2024 ¥ 15,18 9%6- | Property Area Measuring 102.5 Sqyds Part
H. No.-RZ-1/1 Indra Park Extn Near theraon Buddha Nagar, Sadopur, Dadri, DLMNCUMORIADDDDD 1463 ason | Of Khasra Mo. 564 Siuated At Village
Hanuman Mandir East Uttam Utar Pradesh, India- 205207 Mr. Sunil Kumar S/o Kripal Singh 22-10-2024 12-07-2024 | Sadullabad Paragna And Tehsil Dadri And
Magar, Defhi, Indss - 110053 r T & Mrs, Manju Devi, both at; Vil-| SYMBOLIC | Plus Interest | District Gautam Budh Magar, Uttar
- _ - 22 Application No. y © 381652 | Residential Plot Area Measuring 61.54 Sq. . . _ 3
DLDEL/DWND/AGDD000331 71-10-2024 as on yds. i.e. 25.08 Sq. mirs, sOut of Khasra no. Mrr, Mohit, Mrs. Maya & Mr. Arun 21-10-2024 | 13082024 |Nm. 157 Situated In The Village; Badpara Mandir, Greater Noida, Uttar said Property”,, Eagt - House OF Pilam
=1U= i ' ' - Palali i Sy - Pradesh, India - 203207 West - Rasta Bft Wide, Morth - House OF Jai
Mr. Md Samsul Khan & Mrs. 19-02-2024 | 306, situated at Vanadana Enclave in the | | a) at: Hno-104, Badnpurs Balajil| SYMBOLIC | Fusinferest | pargana Tehsil Dadri, Distt. Gautam Budh Prakash & Ofsh
Afshana Khatoon, both at: Hno| SYMBOLIC | Plus Interest | area of village Khora, Pargana Loni, Tehsil | |Enclave, Central Water House, thereon | \agar: (Hereinafter Referred As The "Said akash, South-Houss Of shwar
125“-"3;4;”& Eﬂgﬁﬂﬂ?lﬂgﬂﬁﬂ thereon tﬂ‘-n D'Ef{';l Gh}:ﬂahﬂdhﬁrﬂiﬂ:ﬂ;”ﬂf;md Dadri, Gautam Buddh Magar, Property"), East - Plo! Seller, Was! - Road & | 37 Application No. 31-07-2024 | ¥ 11.02,397\- | Entire Property, Khasra No 384, Khata No
Khora Colony Ghaziabad Uttar as "the said property, Bounded as: East- | |Gentral Water House Uttar Faat 3 inches Wids., North - Plot Mrs, Aniu Wio DLNCUMNOILIADOD00 300 ason |26, Gokul Dham Colony, Village Devla,
Pradesh, INDIA - 20130 Road 14 feel, West - Plotof other owner, Noth | | Bradech India - 203207 Mr- Narender. South- Plot Jagvaf Mr. Sunil Kumar 5/o Yad Ram &| 22+10-2024 | 12.07.2024 |Pargana And Teheil Dadri, District Gautam
- PlatafMishea, South - Plot of Othar Ohw 1
otafMishra, South - Plotof Other Owner == Application No. 08-07-2024 | 7 2832352 | Freehold residential MIG Flat no. UGF-1, on Ers.fufﬂ_ﬂugarl._bgg_ﬂ_thrlapta SYMBOLIC Fh:ﬁ Interes! | Buddha Magar, Sunday Market, Rural,
i Application Me. 02-05-2024 T 36,51,984/)- Fn:npartyHn..ﬂu_dE,FIrleln-nr{wl_lhnuan:ff DLIKNRIRAN I ADDO000 160 a8 o) Upper Ground floor (Front LHS) Gara:l-'mr:;da au-:![;n. ? hauima!r. Braon E;:a:er Moida, Uttar Pradesh, India -
CLBOP/EORP/ADO0D00164 21-10-2024 as on Rights), Jhilmil Colony, Vivek Vihar, Dalhi- Mr. Kamal Kant & Mrs. Priyanak 22-10-2024 | os-07-2004 adrianeniting D28 wg. i kg lzrg?ae:ru . Uttarpradesh, India 310
Mr: Nbehil Hamnar vain: & Nis. rhiaradl e Shakya, both at; D-85 Karan| SYMBOLIC | Plusintersst | ynder Khasra no. 1302 built on plot no. 9 : ,
Floor Lajpat Magar 1, South West thereon Bhudda Nagar, Greater Noida Pargana & Tehsil Loni Distt. Ghaziabad DLMMRBNDLADDDOOOY 25 a5 0n 396, Situated In Village Devia, Pargana &
Delhi, Pin No-110024. Utiar Pradesh India-201301 UP. Exel- 181, wide road oniry Of Buiding. | M. Kapit Sio Sh. Deepa & Mrs.| 22-10-2024 | 12.07.2024 | Tehsil Dadri, Distt. Gautam Budh Nagar
] i i : m No. D- ti h : Wesd - Oih prope Marth - Flat Mo, UGE-2 Kavita Devi, both at; Imalyaxa SYMBOLIC Plus Interast U.p. Area ME‘-B-'I-IJI'iI'IQ: 156.66 Eq. Yids, lLe,
DL'D;LE"EE:JEEJIEEDP"DED1ME 02-05-2024 | * ﬁfﬂ En;m nﬁl?a:;'aueuzr :;;m Fﬂ:gb: Ha:;:ig Eﬁh -Uagar?.l Piat b ¢ Gautam Buddha MNagar, Uttar thereon | 130.98 Sq. Mtrs, East - Road 15 Fest Wide,
: =10 - Lo ) y - Pradesh, India-2013110 West - Plot Of Vijay. Morih - Plot OF Bohtash
Nikky Suretiya & Mrs. |{|_|gum: 21-10-2024 01-04-2024 |Pargana Dadri, Tehsil & District Gautam | 74 Application No, 08-07-2024 | ¥ 11.94,039- | A plot of land area measuring 12 marle Le. R Ecifm-l%nnad 14£::,w?de : i
both at; Kumhar Basti, Gharoli] SYMBOLIC | Plus Interest | Buddha Magar, Uttar Pradesh-201306. DLMNCUGHALYADODODD4T a5 on 367 sq. yds, out of khewat! khata no. : :
Gaon, Vasundhra Enclave 5.0, therean coicreicrorsoooooiiz | 22-10-2024 | ge07.0024 | 964980, Khasra no. 856 {0-19), situated in | 39 Application No. 28-07-2024 | ¥ 842,365~ | Unit No-sun-1-2604, Building-sun-1, 26th
EastDelhi, india- 110096 Mr. Pavan Sio Dharmvir Singh| SYMBOLIC | Plus Interest | Mouja, Aurangabad, Tehsil Hodal, district; Di.'DEL-'Pﬁ-NIEl-'ﬁ.DIJUUEI[]Wﬂ 1 22.10-2024 ason | Floor, Prﬂjeﬂ::nlgsun Vilaasa, Sector Eta-
3 Application No. 03-04-2024 | T 21,861,694\ | Villa No. 23, Khasra No. 417, Palm Green | |Bhati, & Mrs. Usha Davi, bath at: thereon | Palwal, Haryana, East - Road 33 fi, West -|  |Mrs. Ragini Raj & Mr. Amarjit, s} 12-07-2024 |2, Greater Noida, Urban, Ghaziabad, Uttar
DUNCU/NOILADDNO006ST ason  |Phased, Village Bhanauta, GB Nagar, U.P,| |H.No-00 Sai Lok Extention Colony, Gall 10 ., North - House of Birbal, South - |  |both at: 3C. Pocket-A. Siddharth| SYMBOLIC | Plus interest | Pradesh, India - 201308
Mrs. Poonam Ram Nath Yadav &| 21+10-2024 | 0032004 |india- 245101 Chhapraua, Panjab Mational Bank Hause of Muthura Prasad Extn, Ashram, South Delhi, thereon
Mrs, Phool Kali, both at: F-563] SYMBOLIC | Plus Interest Chhaprauta, Greater Noida, Uttar Ashram, South Dedhi, Metro, New
Dakshinpari Dr. Ambedkar Magar therean Pradesh, India - 203205 Dialhi. India- 190014
<0uih Dednd, Dethi-110062 5 Application No. 08-07-2024 | ¥ 1441774\ | Property measuring 17.4 marle comprised 40 Application No. ) 31-07-2024 T 643,227 | Freehold Residential Plot Measuring Area
10 Application No. 04-03-2024 ¥ 11,98 805+ | Residential Vacant Plot, Out Of Khasra No. DL/NCUMOILADDDDDT434 29.10-2024 a5 of in khasra no. 37/4,7.9 situated in the village GH.‘BUL‘EM-PJHUUDUUUGE{ 29.10-2024 A5 0n ﬂ-?-.ﬁ’l EI:E.. Mir., _ F'I_I!‘t Of Khet lﬂﬂ.‘H}ES
DUNCUIGHAL/A000000151 | —ame1 ason |433A, Situated In Village Chotpur, Pargana | | Mr.Rajindra Kumar & Mrs. Sapna| £&° 08-07-2024 | “Maujgarh” The. Dharamkot & Distt. Moga, |  |Mr. Surendra Singh Sio Mahipal| ££° TU= 12-07-2024 | Situated Qila Maiwai (kasba Khurja Bahar
Mrs. Rachna Singh & Mr. 21-10-2024 | ogg3.2004 |& Tensil Dadri, District Gautam Budh| |Sapna, both at: Sisha Greter| SYMBOLIC | Plus interest | Easl- Road, West- Manjit Singh, North-Surjit | | & Mrs. Gudiya, both at: "-'tl"&;?ﬂ- SYMBOLIC | Plusinterest | Chungi) Parg. & Teshil Khurja Dist.
Randheer Singh, both at: Vilage| SYMBOLIC | Plus Interest | Nagar, Uttar Pradesh, Area Measuring 50 t'-.lm_da_ Shiv Mandir, Uttar Pradash, thereon | Singh, South- Road thljar_::u_r. Afigarh Deupur.] Hg. thereon B:.rlandshahar I.J._p., Egst - Khet Hira Smgh
Chothpur Gautambudha Nagar, thereon | Square Yards., East - Plot Others, West - Plot |} India - 203202 Wrhan, Aligarh, Uttar Pradesh, India West - Road 18 Feet Wide, North - Plot Digar,
Near Som Bazaar, Jaideep Pubkc Others, Nerth - Road 15 Feet Wide, South - | 28 Application No. 08-07-2024 | ¥ 14.56.084- |House constructed on plot bearing no. |_|-20%143 South - Plot Seller First Party
e e e CORFOICROFANINETS | Z2-10:2028 | sapatas | b and Mumioe s of movata Kot | | DLDEL DXumoosontass |- 280202 | O e hrea T S Va. 52 8
' : i Mr. Rampal Naa Slo Bhagwat| SQYMBOLIC | Plus interest | nangal, sangalpuraroad, gurdaspur HB No. |  |Mrs. Savita Chaudhari & Mr| 22-10-2024 | 12.07.202¢ |Mir) Falling Under Khasra No. 1678
11 Application No. : 7 11.93,263- | Freehold Residential Vacant plot No. 306 " i TRIES, SANGRNMILA TORG, QUGS UTTID o: P ] BRI : ) Falling Under Khasra No.
DL'HRBprHHH-'AﬂDDDDUEEE 06-03-2024 a8 ::n falling under Khasra No. 1 5“.:,“,_-. at Ram ﬁﬁﬂ%‘; IE;::EG?'E’;;:E P::;Hr{? thereon | 334 Tehsll & district Gurdaspur, East - Gall, Aanand Kumar, both at: Khasra| SYMBOLIC | Plus interest | Situated At Village Chhapraula Pargana &
Slo Gyanl, both at: Ram Vihar| SYMBOLIC | Plus interest | Pargana & Tehsil dadri. Distt Guatam Dankaur. Tehsil And Districl Gautam Ot Balbir Kumar, South - Property of Unknaown UF, Near Viayu Enciave Phase 2, {u.p.} Hereinafter Referred To As the Said
Colony Chapraula, Gautam thereon | buddh Nagar (U.P).; (Hereinafter referred to Buddha Nagar, MBA College, Metro, Dadr, Uttar Pradesh, India - Pmpertyﬁ._. East -PI?:&Hanmei. West - F"Iut
Buddha Nagar, Utsr Pradesh, as "the said property, East- Other Plot, West |  |Greater Noida, Uttar Pradesh, 2o Of Devkall, Noth - 16 FL Wide Road, South -
India - 203207 ~Rasta 201t wide, North - Plot No. 307, South- | [#09402 . Other Land
Piof No. 305 Hurif Eﬂﬂﬂiﬂﬂﬂﬂﬁﬁaﬂ?ﬂmdﬂ 42 Application No, 28-07-2024 | T 1541444 | Vacant Plot Land Area Measuring 100 Sq.
12 Application No. 02-05-2024 | T 22.97,025- |Flat No Ph-2204, Z2nd Floor, TowerB, | |Mr. Anki, Enfire Property, Khet No LN s | 20003000 | 22 [[Tuten, Ko sy Do, B8, Ml Ma. 262,
DL/BOP/EDRPIA0N00033 ason | Sunshine Hefios, Plot No GH-5B, Sector-78, | |00169, Part OF Khasra No 140, COICPCICPOFIADIN00GRAS 12:07-2024 | Situated Village Aminabad Alias Nyana,
Mr. Yannick Nelord & Mrs, Kanika| 21+10-2024 | 51002024 | Noida-201301. Village Salempur Gurjar, Pargana Mr. Ankit Bhati, Mr. Fire & Mr.| SYMBOLIC | Plusinterest | Pargana Dankaur, Tehsil & District Gautam
Johr, bolh &b 3594, SectorD3 | SYMBOLIC | Plus interest Dankaur. Tehsil And District Gauiam Bala, M@Khamr‘dn. 0435, Khet thereon Budhll:-tagar, Up.: qhet?amafter Referred As
Vazant Kunj, Vasant Vihar, South, thereon Buddha MNagar. MBA College, No. 269, Amina Bad Ur Niana, The "said Property™)., East. - House
West Delhi-110070 ?E'I"SE'EHEEET Meida, Uitar Pradesh- Salempur Greater Noida, Uttar Devkaran, West: - Plot Of Sachche., North: -
- Pradesh, India - 203202 Plotgaj, South: -Wide Road 12 F1
13 Application No. 1708~ |F Id Resid | DDA, Build Up- 268 T : :
DL'HCLﬁngﬁU."MUDDﬁﬂdﬂ 13-03-2024 ﬁf: ,,?n"a Dr:* E-'f:ﬂ Fm'n,f"“s‘;u‘jm :f",,ﬂgﬁﬂz a |¥ Duucﬁgﬁﬂm Eﬂ&iﬂlm 01-07-2024 | ¥ 1443478 H.ﬁ:.?. H%:aﬁﬁ; :jJrngn% E-;I':Iaw. V::IF; 43 Application No. 28-07-2024 | ¥ 2342362 | A Buitt Up House, Having Total Measuring
Mr. Suncet Singh, Mrs. shashi| 21-10-2024 | 7.05.004 | Gangotri Enclave, Alaknanda, New Delhi.| |y, “isiir A & s, Sharbeen| 22-10-2024 | 17.06.2024 | Ga o Dadr, Uttar Pradesh, Indi e 2020 | omemaat | it cor e Tihars, b SE
Singh & Mr. Puneet Singh. Allat:| SYMBOLIC | Plus interss! | India-110019 Pt I ok e, SRl AL sagency, Ladrl, Uttar Fradesh, Incia - COCPCICPOF/ADODN02201 » 12.07-2024 | Situated In Village: Kot, Pargana & Tehsil;
B2AB, Gangotri Enciave Alaknands, e ia.'l.r_|r1 -JI-'q.IF, both at: HNo. ':.-1’52 SYMBOLIC Flu: Interest | 20:3207, Mr. Jitendra Singh & Mrs. Shimla| SYMBOLIC | Plus Interest | Dadri, District: Gautam Budh Nagar, Uttar
South Delhl, Delhl, India- 110018 Eﬁh'_ émv“daﬁ I';*;‘gar-h I‘;‘_-“- theron Devi, both af: Khasra Mo, 573, thereon | Pradesh, (hereinafter Called The Said
14 Application No. 18.06-2024 | T 1265094 [Residential Two Storey Built-up East| |[505 25" T TR Prajapati Mohalla, Near Pani Ki Property)., East - House Of Devendra Singh
DUDELILXNDIARODO00T 14 ason |Facelopen House' Area Measuring 40 ' Tanki, Vilage Ket, Gautam Budh West: - Rasta 13 FL Wide , Norih: - Rasta 10 F1
Mir: Ajit Kumar Mishea & Mrs. 21-10-2024 13:06-2024 | Sq.yards 1.2.33.44 Sq.meter Total Covered | 28 Application No. 28-07-2024 | © 1101807 | Residential Property Area Measuring 300 | | Napar, Utar Pradesh - 203207 Wide , South: - Plot Of Ravindra Etc
Pushpa, Ranveer-188 Chipyana,| SYMBOLIC | Plusnterest | Area Measuring 75.4 Sq, Mir Related To UNCHICRIMBNOER! o000k | 2o, |24 Yeade 20022, =g, Kirs., (0R200 Lo Application No. 98-07-2024 | T 29062471 | Property Bearing Khasra No. 331, Raw
i ; Mr. Narendra Singh S/o Shyamlal 17-07-2024 | Hectare), Comprised Of Khata No. 00145, , ; A
Gautam Budh Nagar, Semiurban, thereon | Khasra No 1678' Situated In The Area Of X Mre Vimlaeh Davi both at Plus Interest : DL/DELDLHEADDOON0SA4 as on House, House Mo-244, Plot No-58/5, Gali
Dadri, Uttar Pradesh, India - Village Chhapraula, Pargana And Tehsil Mrs. Vimiesh Devl, both at:) SYMBOLIC proshery Khet No. 365, Situated In The Area Of coicroicrormoonnnzazs | 22-10-2024 | 12.07.2004 | No-8, Anil Vihar, Khora Colony, Ghaziabad,
201008 Dadri&dist. Gautam Budh Nagar (i.p); g"““a“”_ il ”'55“5- “"’f”d"?- thereon | Village Salempur Gurjar, Pargana-dankaur, | |y wonammed Mansoor & Mrs.| SYMBOLIC | Plus interest | Uttar Pradesh-201309.
(hereinafter Referred As The “said redler Noida, Uttar Fradesh, India Hhs"_l & Distt. Gautambudh Hagar.{u.pl.ll. Bibi Kohinoor, both at; 58/5, OT- theraon
FTﬂFIEI't"_l'"}. Eaﬂ_nmlj}EFEE:wlde I"'IEEI' '2”32'12 HE'E'“B‘HEI HEfEfrEd ﬂﬂ- Thﬂ -55|d 3 'Gﬂll N'D'E .|I'I'|n|| I'i'.lh&" th:}dﬂ
Piat Other, Nerth - Plot Other, South - Plot Property”)., East- Plot Dnarmendra Sharma. | | arazianag Ustar Pradesh, India -
Mulchiand West- Plot Of Baleshwari, Morh- Plot OF 204300 T '
— - - aeler, Soulh-- Sector Passage
15 Application No. 18-06-2024 | ¥ 4397952~ | The Residential Property Out Of — a5 Application No. N7 ¥ 2445416/ | Gata No 1499 Ramswroop Colony Salampu
DUDELPANDIAOD0001228 2| . 3son |Knatonikhata No.79 Of Gata No. 475, Area @) AppRcation No. 28-07-2024 | T 474095 |Plot No. E-1, Out Of Khasra No. 627, GHBULISIKA/ADNN000042 28-07-2024 | * <00 Road Sikandrabad, Uttar Pradesh, India -
coicpeicroriannnogtsss | 21-10-2028 | 4305024 |0.0760 Hectare, OutOf Area. 1428 Hectare, | | ~ UPINCUIGHAUIADOO00004Z  |—o o) @son | Situated At Defence Empire, In Thel | cocprconpmonoonzass | 22-10-2024 | 12:07.2004 | 203208
Mr. Rakam Singh & Mrs. Suman,| SYMBOLIC | Plus Interest | Situated At Village Khodna Khurd, Pargana | | Mr. Yogesh, H.No. 20, Vil-Hazipur, 17-07-2024 | Revenue Estate Of Village Tilpata Mr. Anuj Kumar, Ms_ Kishan Vtish| SYMBOLIC | Plus Interest
M Hha‘ll]l'li H:hi-]ta 'I‘.'g Gma therann & TEh".i-il Dﬂﬂfi, Distt. Gﬂl.lt&l'l'l Buddha Sec-104, r"lﬂllljﬂ. =B I'-Ia-gar. E?MECIUE FIHE Intarast Haranwas. PHI'GHMETH!S“ Dﬂﬂﬁr Dilstrict '&MT. Sal'EES‘h Hul'l'lai'. E.Lﬂ;G?ﬁa harean
Mo. 474, Property Situated Af Nagar, U.P, Bounded as: East - 21 Bt Wige | | Haopur, Metr ﬁqh,amu' war thereen | Gautam Budh Nagar, Uttar Pradesh, Area| |, " 00 Ramswroop Colony
Village-khodna Kurd, Near Seemax Road, West - Plot OF Jila Singh, North -|  |Pracesh, india- 261301 Measuring 151 Square Yards le. 12625} |o. =" oo oo T Uttar
International School, Greater Remaining Portion OF Cwners Property, South | | Mr- Sonu & Mrs. Hemiata, both at Square Meters., East : Plot No. 40, West Pradesh. Indla- 203205
Moida. Uttar Pradesh. India - - Plot Of Jagat Singh H. N 580, Harra Sardhana Meerut, Rasta 26 Feat 'l"l.'rI:IE. Morth: Plot No. 2, South:
201308 Uttar Pradesh, India—250344 Rasla 30 FeetWide Dated : 27-10-2024, Place ; Ghaziabad Authorised Officer, HINDUJA HOUSING FINANCE LIMITED
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QJKcement

CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
Corporate Office: Chola Crest C 54 & 55, Super B — 4, Thiru Vi Ka Industrial Estate,

ing

$* Chola

- Guindy, Chennai-600032, India, Branch Office: 1st & 2nd Floor, Plot No.6, Main Pusa
H wer I Road, Karol Bagh, New Delhi - 110 005. J. K. ceme nt Ltd.
o POSSESSION NOTICE UNDER RULE 8(1) CIN No. : L17229UR1994PLCO17199
WHEREAS the undersigned being the Authorised Officer of M/s. Cholamandalam Investment And Finance Company Limited ,under T o :
° Q the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 hereinafter called the Act Regisharacl LITGe: Kainia Tower, Kenpur-208 S {LLe)
and in exercise of powers conferred under Section 13[12] read with Rules 3 of the Security Interest [Enforcement] Rules, 2002 Ph, : +91 512 2371478 1o B]  Fax : +9] 512 2309864/ 2332665
ﬂ issued demand notices calling upon the borrowers, whose names have been indicated in Column [B] below on dates specified in J
m Column [C] to repay the outstanding amount indicated in Column [D] below with interest thereon within 60 days from the date of website: www jkcerment.com r;:--rnml. shambhu singh@jkcement.com
receipt of the said notice.
H N The borrowers having failed to repay the amount, notice is hereby given to the borrowers in particular and the Public in general that EXTRACT OF CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL BRESLUILTS
H the undersigned has taken possession of the properties mortgaged with the Company described in Column [E] herein below on the
= respective dates mentioned in Column [F] in exercise of the powers conferred on him under Section 13[4] of the Act read with Rule FOR THE QUA RTER AND HALF YEAR ENDED 30TH SEPTEMEEE', 2024
m 3 of the Rules made there under.
m The borrowers in particular and the Public in general are hereby cautioned not to deal with the properties mentioned in Column [E] .
m below and any such dealings will be subject to the charge of M/s. Cholamandalam Investment And Finance Company Limited for an (¥ in Crores)
amount mentioned in Column [D] along with interest and other charges. CONSOLIDATED
m Under section 13 [8] of the Securitisation Act, the borrowers can redeem the secured asset by payment of the entire outstanding 5
" including all costs, charges and expenses before notification of sale. Three |
m : SL| NAME AND ADDRESS OF APPLICANT |52 | 2 _ DETAILS OF b S _ Months
o NO & LOAN ACCOUNT NUMBER waS| 8 E PROPERTY POSSESSED S@ Particulars _
L THEE 24
oozl = < §
i gl 3 e
h [A] [B] [C] [D] [E] [F]i
m : 1. |(Loan Account Nos. g ;| SCHEDULE-1 PROPERTY KHATA NO. 140 AND 1
HEO1DET00000023844) =] i S| KHASRA NO. 286, TOTAL AREA 1420 SQUARE FEET N 2 1. |Total Income from Operations 2.597.90 278210 | 5.450.21 N701.06
h - . 1.LATE TARUN KAMRA (THROUGH ALL S ~ o | L.E,, 132 SQ.MTRS SITUATED AT MAUZA KANDOLI | & & : : . : _ =
ITS LEGAL HEIRS - Details Un-Known) o |8 fnl g PARGANA PACHWA DOON, TEHSIL VIKASNAGAR, 3‘ -E Z. |Net Profit before Interest, depreciation, exceptional items and tax 2512 462 B3 TISF2 205885
— (Applicant) 5] © ©| DIST. DEHRADUN, UTTARAKHAND - 248198.| .4 & : m _ ; " 1 |
u a GROUND FLOOR, 116 INDRA VIHAR, GTB - > S| WHICH IS BOUNDED AS EASTPROPERTY OF |N i |Met Profit for the peaeriod before sfl'lare 1|E_-D55:I i associates and tax 52 65 260,54 79589 11790
¢ m NAGAR, DELHI-110009 8| OTHERS WEST- PROPERTY OF AJAY NORTH- (before Exceptional and Extraordinary items) .
2.LATE TARUN KAMRA (THROUGH ALL ITS LEGAL PROPERTY OF OTHERS SOUTH- 6 MTRS (20FT) 4 I N S Bt F :
. | Net Profit for the period before Tax (after Exceptional and/ or
HEIRS - Details Un-Known) (Applicant) WIDE ROAD, BOUNDARIES 18 FT. : ; ghingl 5 ¢ £ 155.00 240,54 42817 117361
— KHASRA NO-286, MAUZA KANDOLI PARGANA PACHWA DOON | SCHEDULE-2 PROPERTY KHATA NO. 140 AND Extraordinary itemns)
DIST. DEHRADUN, KHASRA NO. 286, TOTAL AREA 1420 SQAURE FEET fi 2 " P » I |
3.BIMLA KAMRA (Co_Applicant) PARGANA PACHWA DOON, TEHSIL VIKASNAGAR, | Extraordinary items)
403, INDRA VIHAR, G.T.B NAGAR, NORTH WEST DELHI, DIST. DEHRADUN, UTTARAKHAND - 248198. | : : i
T 110000 WHICH IS BOUNDED AS EASTPROPERTY OF BIMLA 6. | Tma! Co m:r:rri:enswe Ir.u:::n mitfc:ur the period IEC{: mprising .
H Also At:- GROUND FLOOR, 116 INDRA VIHAR, GTB NAGAR, WEST- LAND OF OTHERS NORTH- PROPERTY OF Profit/|{Loss) for the period (after tax) and Other Comprehensive 138,35 185.20 I2364 T97.24
Q DELHI - 110009 OTHERS SOUTH- 6 MTRS (20 FT) WIDE ROAD, Income (after tax))
. : BOUNDARIES 17FT. - - -
Also At:- KHASRA NO-286, MAUZA KANDOLI PARGANA 7. | Paid-up Equity Share Capital
PACHWA DOON DIST. DEHRADUN, UTTARAKHAND- 248198 7727 7727 T1.27 T1.27
6.NAMRATA G (Co_Applicant) N n:Fa-:e ‘-..-'alue of ¥ Iﬂf Per Share—] I I
GROUND FLOOR, 116 INDRA VIHAR, GTB NAGAR,DELHI-110009 b H‘eser ac Excludln FEE aluatlnn E:! I —_— |
-i,"‘l,- {:jlml Also At:-KHASRA NO-286, MAUZA KANDOLI PARGANA PACHWA DOON DIST. DEHRADUN, UTTARAKHAND- 248198 ' v i C i i :I acicuis ) SRl | o i - SR
= Date : 28/10/2024 Place Dehradun Authorised Officer : Cholamandalam Investment And Finance Company Limited 9. | Security Premium Account 756.80 75680 75680 756.80
10.{ Net Warth 549074 & 820,80 5,490,774 5.321.64%
B dilv A TP Limited 1. | Paid up Debt Capital/Outstanding Debt 4,530.26 &4 370,40 & 53020 & 45752
iICccaally Agro inaustries Limicte ; 1
\CIN: LOITIEHRIOBAPLEDS2244) 12. | Qutstanding Redeemable Preference Shares M, MA | MA, | MA,
Regd office: Village Bhadsan Umri- Indri Road, Tehsil Indri, Distl, Kamal, Haryana - 132117 o 13. | Debt Equity Patio 1.02 1.05 1.02 098
Rk o piceaciyorcupSAGredtina.com 7m> CAN FIN HOMES LTD. e o ey
Notice is hereby given that the following share certficate (3) issued by the conpany o ' . . 14. | Basic and Diluted Earnings Per Share (of 210/- each)
are: stated to be lastimisnlaced and f s r_@,alﬂ,m Hiosders. thereol havis applad o the CanFinHomeslid 1t Floo.r, Above Rewari Co operatlve.Bank, Nea.r Hanuman (Not Annualized except Petiod / Year ended ) 16.28 22.69 4027 102.35
company for the issue of duplicate share Certificate. :camama mar®l  Mandir, Sohna Road, Dharuhera (Dist : Rewari), Haryana _
Follo No, | Mame of the holder/ | Certificate Na(g), Distinclive Mos, He, o Sy Ttk Y SR PH: 01274-242381, Mob.: 7625079165 15. | Capital Redemption Reserve MNA MA | NA | NA
| purchaseris) ; shares -mail - i . _
— l; = n,:HE,:.a. ! e nz;—:-ﬂﬁm M:;ﬁuu = E-mail : dharuhera@canfinhomes.com, CIN: L85110KA1987PLC008699 6. | Debenture Redemption Reserve 750 20.57 7 E0 2 &0
| PR - - y | POSSESSION NOTICE [Rule 8(1)] [For Inmovable Propert - '
= — > —r— . . : OS SS QIiC . . i " perty] 17, Eebt SEI'-I'ICF Coverage Fl'al:u:l 1.91 237 | 1.98 210
The |:Iu|:l|lq“_:5 hmﬁuw warmed qqal_llnarll Llurl_llshaslng of I:IG-'::'--T;J in any way with the above The undersigned being the Authorised Officer of Can Fin Homes Ltd. under the e ey e ——-
sham carticate. Any parsonis | who nasnave any caimys ) with the company o respect it i i i i i
B io Sl Ehas o catis, Sholl Jorme: i clotuie) of s rbriuereat DI &1 ¥ia Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest 18. | Interest Service Coverage Ratio 2.62 XX il | 4,95

Act 2002 and in exercise of the powers under the said Act and Security Interest
(Enforcement) Rules, 2002, issued a demand notice dated 01.08.2024 calling upon the
borrowers Mrs. Manashi Sinha W/o Rajesh Sinha and Mr. Rajesh Sinha S/o Mr. Tulsi 1.
Prasad Sinha (Borrower) and Mr. Ajit Kumar S/o Mr. Sharikant Prasad (Guarantor) to
repay the amount mentioned in the notice being Rs. 10,29,839/- (Ten Lakhs Twenty Nine
Thousand Eight Hundred Thirty Nine Only) with further interest at contractual rates, till
date of realization within 60 days from the date of the said notice.

address given asove within 15 days of the peslication of this notice alter which neclaim Motes:
and the company will be proceaed with issuancs of duplicate shans ELLEETN

For Piccadily &gro Industirles Limited

Ed/-
Campany Secrelary

will b epiertained
certificates

Date 281002024
Place : L I1:_1r'.-::|i!_|atll|

The above is an extract of the detailed format of unaudited guarterly Financial Results filed with the Stock Exchange under
Regulation 52 of the Listing Regulations. The full format of the quarter and hall year ended consolidated and standalone
financial results are available on the Stock Exchange websites:- www.nseindia.com, www.bseindia.com and on the
Company's website www jkcement.com.

FORM A
PUBLIC ANNOUNCEMENT

fUndgr Regulation 5of e Insolvency and Bankrupdcy Board of India
(insolvency Resolution Process for Corporate Persons) Regduiabions, 2016

The borrower having failed to repay the amount, notice is hereby given to the borrower and
the public in general that the undersigned has taken possession of the property described
herein below in exercise of powers conferred under Section 13(4) of the said Act read with
Rule 8 (of the Security Interest Enforcement Rules, 2002) on this the 24th day of October of

2. KeyStandalone Financial Information:

STANDLAONE

the year 2024.

The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in Months Monthe

Year

FOR THE ATTENTION OF THE CREDITORS OF
JAYNEER INFRAPOWER & MULTIVENTURES PRIVATE LIMITED

Particulars

respect of time available, to redeem the secured assets. el Sl
g e HELEW'MTIMH“HJLME& Miivenbures Private Linited The borrower in particular and the public in general is hereby cautioned not to deal with the Ended Ended Encled
3 Uam__*'lmm-ra,;ﬂr ] .:I-:.p:ﬁ.-:a oo | 15 Mardh, 1588 property and any dealings with the property will be subject to the charge of Can Fin Homes
T RN S R 'Ii'tli I;); ﬁ?nzrg%li;t)zfnﬁfﬁtl ?éi?;ggféo gTen Lakhs Twenty Nine Thousand Eight Hundred
is noopomb e e
4, | Corporste Iy No. / Uied Likilty | U781 100H 198500009204 _ Description of immovable property ,
| inenttestion N o comorsie cetsor | Flat No. 304, Third Floor Rear RHS, Plot No. 2467, 2467A, 24678, 2467C, Khasra No, l._|Total Income from, Operations 242847 | 259847 | SNS36 | MOS337
5. | Adrvess of the registerad office and 135, Contrental Bukling, Dr Annke Besant Road, 14353/7624, 14372/120, 7625/121, Gali No. 1 Jai Vihar, Rajendra Park, Gurugram 2. | Net Profit befare Interest, depreciation, exceptional items and tax 27510 44526 75913 2,006.40
princinal offica (if am) of Sopomis Windil, Mumbai, Maberashira, inda;, $00018 Haryana 122001. | : - - _
| detsox _ _ : _ Boundaries: North by :.-GovtTubeweII Eastby - FlatNo. 301/ Passage 3. |Net F'rnfl_t for 'I_hE' period {before Tax, Exceptional and/ or 63.65 24570 35542 1217.88
B, | Inschency commercemant &k in 25th October, 2024 Westby :-Other Property South by:- FlatNo. 303 Extraordinary items)
'rﬁr"e.":'t'j'h = e-finien = 1 T Date: 26.10.2024 Sd- 4. | Net Profit for the period before Tax (after Exceptional and/ or
% | Extersyinl thyle o Eiceunel of noobemnn. |20 Ao, 2055 Place: Dharuhera Authorized Officer, Can Fin Homes Ltd. " : _ 63.65 24570 355.42 1,212.38
| resolution process Extraordinary iems)
& | Mame and regiEination numibenol 1ha IP Hari Bishan Bhoklay K 1 N Profit f h d after T fter E . | d,l"
i o a5 i PR, S SN L 3§ . | Met Frotit tor the pernogd after lax [ater eExceptional an ar
Inschency professional acting as interim | (BB ] TFRCOE P INOCEESS AT S0 1A : ; . () |: = 45.20 178.93 247.88 830.64
| reschution professions! - . | Extraordinary items)
0. | Address ond e<miail of the Fmenm {15 E Rahwia Rosidency OFf General & K Varka | . . . .
ressodulion profissona, &S regsiend Marg Mtad East Mumbs, Mumibsl Suturtan, & | Total Cnmpreh ensive Income ﬁ:'r the pe ”':'d [EEII'I"IPFISIHQ perll:‘
wER the Board Meharashiva, A00097 FORM G for the period [after tax) and Other Comprehensive Income G494 17375 24736 829.e0
Ermaik: bnclday hlvEhoomalleom INVITATION FOR EXPRESSION OF INTEREST FOR |after tax)]
40 | Address and amall o be used for I Uit & 207, shiti], Wear Azan Woar Walm Statan, TIRUMALLA DIL REFINERY PRIVATE LIMITED H.IHDEH {HHP} |
ComEsrehEnGe with the interm e D Road, Arcibed Wesst, Munbe - 400063 FPERATING IN 04 FIE‘IIm:r:. Indusiry al Aurangabad and Beed, respectively, M;‘illar;‘i_ﬂhl:r;i- |milEa T 1 paid.up Equ|t:,‘.r Share Ca p:ita|
ki (Under Regulation 364 { 1) of the Insshvency and Banknuptey Board of India TLET TEET T1ET ¥
| Peohition profssionet | Bk Sep i reernirad e coen Itilrlis-:-ll.'ﬂ:t!-;rJF!esI:Tutlm'u Prncessi-:-:'J{:n:;ﬂr:;t:Illber;;;:ﬁ"lulil'.ln!:!:r-lal;iiurn;.]Eﬂnll:'-J (Face Value of 710/~ Per Share]
:]._ Lk osie ‘l‘.l" ‘54.|L-|'| 1SS0 ..l' dalms | OEth m.umsr 202 | ; ;
12| Classas of credtors, f ey, uhder clalse | Mot Appicabie | RELEVANT PARTICULARS 8. | Reserves (excluding Revaluation Reserve) & 61214 399659 G 512145 4 51932
|2 of subrenction (54 of section 21 1. | Meme of the coporate debsor TIRUMALLA L REFINERY PRIVATE LIMITED ) |
ascertabed by e inbsrirn esoklion | | along with BAs/CIN/LLR Mo, | CIN; U1514BMHZ016FTC 261446 9. | Secunty Premium Account 756,80 ToE.80 75680 756,80
prolessiong 2. | Address of the registenad office Dffice No 1207, Loth Fian e PECNc: Plot Ho. 10. I Net Worth 5 44621 4 B30.66 5 44621 535339
R [ o = i = 2249 Sector 13 Kharghar, Mavt Mumbai; ’ " . ' . { ' . . .
Aea HamER TR TEORNCY Paoah N APRRCEL Raigarh, Panvel, Maharashiea, India, 410210, ) .
identifiad o act as Authorised BB IR £ R — ~ 1. | Paid up Debt Capital/Cutstanding Debt 4.,530.26 437640 | 453026 445752
Regmessertitive of credhtons. in a chss | 4. | Detalls of place where mejority of 1. Tirumalia Ol Refinery Pvi Ltd.Beed. s
| (Thres names for ach cess| _ PN M Harehcinitan Bkl ok Bl st n ik 12. | Qutstanding Redeemable Preference Shares A Pl RA MA
14. | [a} Relevart Formis Bnd Wieb Enkc hitpe:/Tobi g infany homey downloads Beed, Maharashira 431122 13. | Debt Equity Ratio 1.02 104 | 1.07 0.97
ib} Detals of awshorized epresantatves 2. Tirumalla il Rafinary P Lbd Uinitl, ¥ . ' : t
v oz gt | | Sepyaipur, Maharashies 431109 | i ] ] - .
e Ha T ™ P T o e e A e 14. | Basic and Dllluted Earnlngglpc-r Share (of #10/- each) £ g 2116 27 08 107.50
Motice 1s hereby  gieen that the Nateaal Company Law Tribunal has ordered the Bt 5 Beed Unit 225 TPD and Gangapur (Mot Annualized except Period / Year ended )
cornmancement of a corporabe inschengy resolution process of layneer Infrapowar & Aurangabad Uit is B50 TRD - |
Multiventures Privata Limited on 2510 Octonear, 2024, b e p e Hii - 15. | Capital Redemption Reserve [ Na | ML MNA
The creditors of Jlayneer Infraposwer & Multiventures Private Limited, ane hereby calbed : r':dl.l"tE}-E:"‘-'-'}E‘E: sold In last - ] f
dpon to submit thelr claims with proaf on or before 08th Nowvamber, 2024 ta the Interim IE' ey il s e 16, | Debenture Redemption Reserve T.50 2057 750 750
resalution professional a1 the aadress mentiored against ety Ma, 10 =1 FI\ImI";I.:;:; gdm":rpq g i [Fira ; - - T
The financial creditors shall sutmit theer claims with procd by olectronic maans only, All other g STNpATRAs, WALKmEn D — 17, | Debt Service Coverage Ratio 1.87 229 1.96 2.0°7
craditors may sebmit the claims with prood in persaon, by post or by elactranhs m ean::. 8. | Further ‘1"-“_'-“"-“ "'1‘-'-“'"'h et H"-“"_"_l"’f E"’f"ff""-‘i_'—"' e -‘-i"'l:. 1 By emailing g
Sabmission of false or misteading proofs of clalm shall attract penatties. sd/- f"l‘;'-""z'"" 5“:"3'?“""'“3[5 l""'lj"'l scheduses) | ol bo@gmall.eem |'IE!._ | Interest Service Coverage Ratio 261 438 Chd | £.95
- D OIWL PEREE, NSLS O LI ncirs are
Date: 28" October, 2024 Harl Kishan Bhokiay Abitiarptalin
it interim Aesolution Professlons| EN Eligitzility far pesolubion-applicams | The detailéd invitation far Eapre=gsion of Intenest 3. These financial results have been prepa red in accordance with Indian A‘:C‘:‘”Hting Standards “nd"ﬂ"S:' A5 I:II"'EECI'I-I'_‘IEII’_‘E under

Jayneer Infrapower & Multiventures Private Limited
BB I PA-0OE,IP-NOO2 28, 200 5- 3020, L 2808 vailable 3t LR
Regmterad Emall - bhoklxy hk@hotmail.com avallialie ol LR

urder section 252 nyed the Code 15 | {col) menticnmg gDty Lrtena can be
| oughl by an emad o torplibe Bl do

Wednecday, 13ch Movernber 2024

section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant
amendment thereafter. The said financial results of the Parent Company and its subsidiaries together referred as the
“Group” have been prepared in accordance with Ind AS 110 - Consolidated financial statements.

IBB| Registration o

| Saturday, 23rd Novernber 2024
BT g e For and on behalf of the Board of Directors

| Tuesday, Sra Decermiber 2024 Place : Dubai - United Arab Emirates

Date : 26 October, 2024 Dr. Raghavpat Singhania
Managing Director

DN 02426550

Process Emall - cirpjaynesnnira@gmail.com 1.} Lest date lor receqt of expression
AFA Validity Date - 20th November, 2024 || ofinferest
11| Date of imsue of provisional list-of
| | rceanchnee riestf b ion ::-::-!:_:Jir.'ull.:;
1] " 12.} Last date torsubmission of
IMPORTANT et
| L3 Date of melde of fingl list of
: y X Pt | | prosspectivie e Lt o .;li:Fllil_'.J_llh; |
Whilst care is taken prior to acceptance of advertising | |13 pete of ssue of informaten Tisaday, 31 December 2024
¥ " i " ' mimarandem, ovaleation matrix
copy, it is not possible to verify its contents. The Indian and request far fésolutian EHans
S t ta prospectve resalubon ||'_||:||| '|rl,5.
Express (P) Limited cannot be held responsible for such | [ix= s aate for submissn or Friday, 37d Jamiary 2005

contents, nor for any loss or damage incurred as a| |« -’;."?;’f;s_;l_,'”;,ﬁ';.‘. e s STHI T ve ve vy I — e
result of transactions with companies, associations or | |- = et LRI JKSUpEr | JKSUPer | yksuper s g wallMax !
individuals advertising inits newspapers or Publicafions. | | fes . watais o) | GRS 7" | el o
We therefore recommend that readers make | | [ Tmala o Retnery private Limied (Under Cine p—— K EEMENT B

h > : a lll gistration HI.II'I'ItI‘: I:lHI I:.:.-L.:_I:f I'I"-If_l'l':.l.lL"wiEir.!LL.- J.f:l.nll}ldi ; JKTL:"_D‘ gt ‘*'i"i:II:III
necessary inquiries before sending any monies or | | sl - 541 soae o e Roa Fune L Ebﬂ!ﬂﬂﬂﬁf ﬂ@ﬁ%ﬂz{ CLAETeD  xrroend S4% amore

entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

e of the Go
get their email addresses registered with the Company for receiving Annual Report, etc. an

For Kind Attention of Shareholders : As a part of Green Initiativ vernment, all the 5har-=h-'1|r'.|-=-r= are

raguested Lo email,

& & LS - -
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"IMPORTANT"”

_ - _ _ Whilst care is taken prior to A5 FETETAT AT
?';:m;'j:q:}.:-};tﬂlq:]-?:ﬁ:::Ifﬂlﬁ;:‘ known s 1DFC Asset Management Company Limited ) B :Ih an acceptance of advertising POSSESSION NOTICE {for immovable properties under Rule 8(1)}
Repd, (fice Addiress: Gih Floor, Tower 107, One Waorld Center, Semapal Bapal Morg, Prabhades (W), CcOopy, itis not DOSSIbIe to Verlfy Thi .ﬂl.lﬂ'!tll'ii-:E!d Officer of Indian Bi.“h' "'Iﬂﬁr the Securilization and HBEEII'IElr'I.J‘{-_IiEII'I of !_:inanl:-ia:ﬂ_s"s:r‘.s- 8 Enforcament
MutualFund | | its contents. The Indiar | ofstars e s 2e rsin ot o ponss coered e Sechon 1 (5 oad vl ke 8 4o o
Webaite: www.bandhanmuiual.com, s h""'c”"'"i”"f._"ff.m Express (P) Limited cannot rraraun-u}:;ar calling Lll:r;:ll'l thee bnrrl:l'.mn'g.uaranllur to repay the amount mantioned in thie nofics bgemg togethar wilk Further
NOTICE be held responsible for such nterest at contrachusl mte on the aforesaid amount and incidantal axpenses, costs, charges efc, within sixty days from

the date of recaipt of said nobice. The bormower'Guaranior kaving falled fo repay the amount notica is hareby given fo

contents, nor for any loss or the bomower'guarantor and the public o genetal that the undersigned has taken the possession of the properies

Declaration of Dividend:

damage incurred as aresult of described herain below in exercise to powers conferred on him/her under section 13{4) of the sasd act read with the
MNotice is hereby given that the Board of Dhrectors of Bandhan Mutual Fund Trustee Limated (formerly known as IDFC AMC Truslee transactions with companies, Plise: £ of H’-i sard Rules on the dEtEdmﬁnlr-:"'I;Ed hereunder. Ti"::‘ borrowear Guarantor in particolar and LEI_E i
C cmpany Lirni_}u.:d] { Trusice to Emu!him T-f'li.ll_iml Ful_'td } has approved lh::fdr.:tiztm_tiun UI.IIIE.:I-I;J‘l.l_‘L"_"n‘r'il'.Ig di»:id::_nd under the In come Dhstribution associations or individuals ﬁ;f_::z* ;“iﬂ d'if:’h:i:{'ﬂfum;f;mmit ﬂn ﬂ?efégﬂﬂﬁ;n E:ﬁﬁg"grwﬂ Tirﬂgggg"ﬁ: ;ﬂ#:;; Jf,f;._‘,'.:l' Eﬂﬁ
cum Capital Withdrawa tiomn option) of the Scheme(s)yPlanis). subject to availability of *distributable surplus. with the Recor advertising in its newspapers poasesgion had been taken s as follows,
Capital Withd | Op (IDCW option} of the Scl {s1Pl 1. sub labil  *distributabl pl hthe R d g pap
Date as Wednesday, October 30, 2024, or Publications. We therefore The bomower's atiendon & inviled B provisions of sub-secion (8] foe section 13 of Acl, In respect of lime avalable, to redeem (he 2eced assels,
Quantum of NAV (in Rs.) recommend that readers Heme snd Address of Boromers! Datalls of the Immovahble E‘;ﬂ';é E::ul! Asnt. Duse |
Scheme(s) Name Planis) Option(s) Dividend® Per Unit as on make necessary inquiries pgactuciabin ram:h xkan notico | ssion i
ni 25 before sending any monies : :
(s, per Unit) | October 25, 2024 or enteringg in{io arvy | [Borover 1N i et  tortvae P, i Kt | 8 Tl P and Pacelof b &, B St UG s | = | 5 [24.39,4200
Bandhan Conservative Hybrid Fund Regular IDCW 0.0724 14.3574 agreements with advertisers Add- Shap Mear JRJ Garden LUG 15 T nagar Phasa 1 T | Mo, 11 15 Fioorl Located 2t Tg Nagan Phase 1 Yojna Mg | &5 | =5 zfnf'j:ps-
(formerly known as Bandhan ]{e-l.::-ulnr Haymgﬁ Fund} or otherwise actina on an G| for 2 Nr bobe Khen So Banat A1 Guarmlor- | Areac 65,53 55 MIr i‘lhéﬂﬂ"ﬂﬂ"ﬂ'ﬁ.-ﬂ'ﬁ'ﬁﬂ-ﬂ&&g’iﬂ Wo Mubin E_ ‘-H:-ul El;g';?;éﬁ
Bandh: .1:11‘ ervative Hvbrid F- d B Direct IDCW 00816 16,1894 advertisement Iﬁ an 1. M. Shakisels Hﬂ.lr‘ Wi Mulin Ken, 2 M. Kemeaddin | Khar, Beunded a5 East: LG House No, 13, West LIG House b 8| &5 | &
t_*‘“ _*“l‘ 1: — B‘; quh-ma e e i e ree - - S anner whatsoever YL Yt Mol Ao of a6 85 Taj Nt P 1 g s | and Commen Stars, Mo 30 Ve Anad. South MALS Houses
(formerly known as Bandhan Regular Savings Fund) . T TR P [
| Baridhan Equity Savings Fund Regular Monthly 1DCW (.075 14.946
Bandhan Equity Savings Fund Direct Monthly IDCW GLE2 16.415
Bandhan Arbitrage Fund Regular Monthly IDCW 0.0666 13.3570 CIN: LES§10KL1992PLC00GEES, Registared Office; W - 4/ 6384,
£C : °E Y MANAFPU RAM FINANC E LTD- Manappuram House, P.o. Valapad, Thrssur - 680 567, Kerala, India
Bandhan Arbitrage Fund Dhrect Monthly IDCW L0715 14,5444
Face Value per unit iz Bs. 10/-. GOLD AUCTION NOTICE
* TDS and other statutory levies (1fany) shall be fevied on the amount recerved by the mvestor, Considering the volatile nature of markets, : : "L - : : _ o _ :
Trustee reserves the nght to restrict the quantum of dividend upto the per unit distributable surplus available on the Record Date in case of The pladges. in specinc and the public, in general, are hersby notined that pubkc. aucton of the gold omaments pledged [n the below. actounts |5 proposad to be

conducted at the following branches on 16/11/2024 from 10.00 am onwards. We are auctioning gold omaments defaulted customers who have failed to make payment

fall in market. of hisMer loan amount despita baing notified by registered lstters. Unauctioned items shall be auctionad on any other days without further notice. Changas in venue or

# Ifinany case the Record Date falls on a non-business day, the immediately following business day shall be deemed to be the Record Date. date {if any}will be disptayed at auction centra and on website without any further notice.
All investors whose names appear in the register of unit holders of the Scheme{s)/'Plan{s )/ Option(s) as on the close of the record date will be List of pledges.-

eligible to receive the dividend. ALLAHABAD, CIVIL LINES-ALLAHABAD, 125550700017530, 7542, M. G ROAD- ALLAHABAD, 131590700025786, 5843, MEERAPUR-ALLAHABAD,
. 3 . P . 129450700020087, 1059, 120450730015305, 129450750000015, PHULPUR ALLAHABAD, 137080T00004682, 4687, 4750, SULEM SARAI-ALLAHABAD
E " K ’ ' i 1 | |
payout and statutory levy (if any). 137B50700004632, 4790, 5122, 5124, 5141, 5145, 5168, 5189, 137850730018001, BALRAMPUR, BALRAMPLUR UP, 137210700005953, 7534, 137210730023267,
Date: October 27, 2024 BARABANKI, CIVIL LINES-BARABANKI, 134730700016210, 6239, 6251, FATEHPUR BARABANKI, 138160700003587, 138160730004639, NAWABGAN.,
e B e o - . o - S - T _ 137920700001887, BAST], MALVIA ROAD-BASTI, 134570700027357, 7359, 7370, 7373, 1378, 7379, T385, 7307, 7432, T442, 7444, 7446, 7447, 7449, 7450, 7454,
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. 7477, TATB, 7479, T4R0, 7481, 7482, 7485 7404 7512, 8444, 134570730023276, 5772, MEHAR! KHAMA, 134610700023064, 3194, 134610750000062,

CHANDAULI, CHANDALULI BRANCH UTTAR PRADESH, 135720700016524, 6563, 6607, 6613, 6619, 6623, 6627, 135700730008328, 8508. MUGHALSARAI,
3585070003226, 3562, 3810, 3644, 3854, 3912, 3027, 3944 3948, 3847, 3949 3057, 3060, 3966, 3967, 3981, 3996, 3908, 5022, 135650730022774, 28135, 4058,
135850750000013, DECRIA. BHIKHAMPUR DECRIA, 1328370700007658, 7705, 7706, 7722, 7741, 7746, KACHERY CHOWRAHA DEORIA, 135760700038759,

Z7=gll HINDUJA HOUSING FINANCE LIMITED @I AllE L - - T e e e
1

Corporate Office: No. 167-169, 2nd Floor, Anna Salai, Saidapet, Chennai-600015, 2425, 2565, FARRUKHABAD, FARRUKHABAD, 138390730006560, KAIMGANJ, 137880700003353, NEKPUR CHAURASI-FATEHGARH, 134830700014984,

T RN N 134630750000055, GONDA, GONDA, 136930700010358, 0466, DR25. 0629, 0660, MANKAPUR, 137030700012729, BABINA ROAD, 133990700038350. B362,
HINDUJA : ... Bl scliong indigahousingfmance.com. . . SALE NOTlcE B405, 8423, B428, 8462, 8463, BAT1, BATS, B520, 8597, 8617, 8664, 8697, B709, 8717, 6728, DHARAMSHALA BAZAR-GORAKHPUR, 133460700025605, 5636,
HOUSING FINANCE F8, Mahalaxmi Metro Tower, Sector-4, Mahalaxmi Metro, Vaishali, Ghaziabad-201010 6705, 5716, 5744, 5750, 5758, 5778, 5788, GOLEGHAR, 134500700025007, 5129, 5174, 5181, 5280, 134500730028852. 8130, 134500750000009, RAPT| NAGAR
3 _ A PHASE 1-GORAKHPUR. 131410700033024, 3099, 3165, 3180, 3224, HARDO!, CINEMA CHOURAHA-HARDO!, 134080700030346, 9393 0415, 0452 G487 0409

ALM - ARUN MOHAN SHARMA, 8800898999 / CLM - SHWETA ANAND - 8931927979 05273 6556 134080700041435. 134080730017592, 134080750000068 RAILWAY GANJ-HARDO!, 134430700020570, 0536, 0604, 0661 0682 134430730012337,

APPENDIX- IV-A [Refer proviso to rule 8 (6)] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY 134430780000062, JAUNPUR, JAUNPUR, 138820700003873, 3923, KANPUR DEHAT. LAL BENGLA, 112390700027506, 7531, 112380750000034, KANPUR

, : b , et . ; NAGAR, B0 FEET ROAD- KANPUR, 125800700011638, 1657, 125900750000008, EXPRESS ROAD- KANPUR, 125850700015456, 6490, 6505, 517, GOVIND
E-Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 {hereinafter NAGAR- KANPUR. 125880700021543, 1501 1608, GUMTI NO.S-KANPUR. 128090700011348, 128000730012474, 2768, KAKA DEV NAGAR- KANPUR,
referred toas “the Act”) read with provise o Rule 8(6) of the Security Interest (Enforcement) Rules, 2002 {hereinafter referred fo as "the Rules”). . 126330700020014, 0923 0937, 0930, (941, 0967, 0993, 0999 1005, 1571, KIDWAI NAGAR- KANPUR, 128340700022830, 2875, 2016, 2028, 2046, 2962,
Modics is h&rpb;.'glmm the publicin genaral and in particulars by the Borrower{s) and Guarantons) that the below-described immovable property mortgagedichangad to the Secured Craditar, 128340730026723. MAIN JUHI GAUSHALAKANPUR. 133840700073601 3734 3743 3754 3773 SANTH NAGAR- KANPUR 126200700022553 7554 7585
the possession of which has been takan by the Authorized Officer of Hinduja Housing Finance Limited {Secured Cradior) having ils Corporate Office at 167-16%, 2nd Floor. Lithe Maound, VIKAS NAE;'—".H-KAIN PUR. 126970700016865 '1E"EETI]T;'5D[IDDD3? KUSHI f‘-:l.ﬁ.G.ﬁ.lé H.-!'FITAHG.;E'.NJ 1'3?5%?0”&['?455 7524 ?5?:5 7580, 7581 ?Eﬂﬂl ?.554' ?ED?I
Saidﬁpﬂl Chennal — 80001 5 and one of ds Branch Cffices al FE_ Mehatazmi Metno TG'H‘EE'. SE-'C'II:IT'“':I, Mahalaxm: M'E"ifl.'.l. Vaishali, Ghazabad-201 |:|1'E'.l'-'|" pesodd on 'A% ISWHERE I5", “AS ??‘1? T?E? &233 13?5&&?3“@?95 HUSHiHAGAﬂ UP 135?-1 ﬁ,—rnnuaﬁqu 135?1U?ﬂﬂﬂ?m9 4414 4453 4_.*5# "-H-E-‘I I"1-4-EH- -44*-% IMEQ I45|:|E_I 451EI -‘tEIEEII

15 WHAT I5" AND “WHATEVER THERE I3" basiz on the dates mentioned balow for realization of the amount due to the Secured Creditor from the borrowers and guarantors. The sale will

Do diiaby Lhe drbiricod O Swcigh e st pltfon oo dad it iobons: Bl Dok st tiorie bany. 4557, 135710730036985, PADRONA, 137520700007525, 8340, 8361, 8380, 8397, 5045, 137520730010742, AASHIYANA, 124520700037030, 7035, 7165, 7166,

16T, 7188, 7172, 7179, ALAMBAGH, 111940700039000, 2018, 9025, 9042, 9043, 9044, 9070, 9076, 9089, 2096, 111940730041254, 1296, 1346,

Loan Account Number and | Demand Notice u/s ki s Reserve Price (RP) ALIGANJ, LUCKNOW, 119120700039126, 3133, 9139, 9148, 9172, 9182, 9186, 9201, 9233, 9240, AMINABAD CIRCLE, 111960700021582, 1597, 1604, 1605, 1614,

$r.| Name of Borrower(s)/ 13(2) Date Description of the Immaovable ; Earnest Money Deposit|  Date/Time of GAURIGANJ-UP 135840700016786, 6827, GOMTINAGAR LUCKNOW, 120400700030978, 120400700040021, 0032, 0042, 0048, 0050, 0052, 0553,
Mo, Co-Barrower(s)/ o3l Dulstanding Hidparhy Saciired Asank Type nl (EMD) (10% of RP) E-Auction 120400730030094, 120400730048482. 120400750000054, 0074, 0101, 0102, HARDO! ROAD LUCKNOW, 114040700031199, 1206, 1248, LATOUCHE ROAD
Guarantor(s) ooy Possession T LUCKNOW, 118400700022089, 2132, 2168, MAHANAGAR LUCKNOW, 120380700027066, 7077, 7126, 7136, 120390750000049, 0082, RAJAJIPURAM-
LUCKNOW, 132960700023145, 3153, 3189, 3137, 3214, 3235, 3257, 3271, 3287, 3291, 3292, 3301, 132960730017272, THAKURGAN., 112860700023784, 9818,

1 | Loan Account No. 30/14/2022 and Residential Vacant Plot No,36, area measuring | 290712023 | 3§ 32 88 600/- 29-11-2024 0820, SB3A, DRB0, D886, 9887, 0895, 112860750000061, VICTORLA STREET-LUCKNOW, 133950700019338, 0416, 450, 9466, 9470, 5471, 133350730010809,
DLINCUIGHAU/AD00000491 |Re. 76 55,245/- (Rupses| %0 sa.yds. Out of Khasra No.256, situated at| Symbolic | - == "o | 1100 hrs-1300 hrs. 1853, VIKAS NAGAR LUCKNOW, 135020700020437, 0438, 0451, 0477, 0487, 0488, 0533, 0540, 0542, 0543, 0548, 135020730024058, 1350620750000037, 0058,

& Tweny Eight Lace Fifty| Garden Enclave Colony, Village Mahiuddinpur | Possession ki B 0065, MAHARAJGANS, MAHARAJAGANJ, 137070700013623, 3632, PRATAPGARH, PRATAPGARH UP, 135770700011238, 1312, 135770730012710, 2728,
DUNCU/GHAUAD00001183 | Fiyve thousand Two|Menapur Pargana Jalalabad Tehsil and  5,000/- 135770750000015, 135770780000073, RAEBAREILI, LALGANJ, 137050700005038, 137050730024270, RAEBARELI, 137350700005462, SAHARANPUR,

1. Mr. Jai Nath Paswan |y, ndred Forly five Only)| District Ghaziabad UP. , - ot , COURT ROAD SAHARANPUR, 135400700021085, 2014, 2020, 2023, 135400730000169, SAHRANPUR CENTER, 137510700004643, SANT KABIR NAGAR,
{Borrower) ason24.11.2022 UL S R RS Rl EMD Deposition Last Date ; 27/11/2024 till 17:00 Hrs., KHALILABAD MEW, 138500700008845, 8023, BO4Z, 8100, 8113, 8121, 8123, 8164, B172, BI77, BT63, 9052, SANT RAVIDAS NAGAR, BHADCHI, UP,

2, Mrs, Sarita (Co-Borrower) North-Plot No.37., South-South - Plot Nos: 34 & Date of Inspection of the Property : 135630700019011, 9056, 9169, 135630730021885, SIDDHARTH NAGAR, NAUGARH-UP, 137130700011931, 2642, 137130750000008, SITAPUR, MISRIKH,

3. Mr. Gajendra Paswan |10t Outstanding as Onf 35 25/11/2024 & 26/11/2024 from 14:00 Hrs - 17:00 Hrs

Date 17110/2024 Rs. 137190700004594, 4707, SITAPUR, 137160700007668, SULTANPUR, SULTANPUR, 137060700005983, 5992, UNNAQ, UNNAQ, 137040700011806, 1818, 1825,

{Co-Borrower) 28,73.9771- (Rupees 1831, 137040730009317, VARANASI, LANKA VARANASI, 1198507000236800, 3847, 3856, 3880, 3883, 3959, 3966, 3972, 119850730041020, LAYHRABIR
Twle.n;',' Eight Lakh VARANASI, 119920700027528, T529, 7780, 7781, 7980, 8043, 8061, 8068, BO69, BOTO, 8OTY, BOO1, 8092, B0%4, B125, 6134, 8135, 8138, 8161, LUXA
Seventy- Three Thousand ROAD VARANASI, 119820700026660, 6727, MEHMOOR GANJ-VARANASI, 128710700024711, 4737, 4763, 4770, 4771, 128710730033648, 1267 10750000011,
Nirie hiundred -Sevaniy- ORDERLY BAZAR, 124140700040364, 0435, 0444, 047, PRADE KOTHI- VARANASI 132210700017953, 8020, 132210730017975, SIGRA-VARANASI,
SevenOnly) 131500700019610, 9673, 9738, 0747, 9764, 9765, 9769, 9925, 9931, 9932, SUNDERPLR- VARANASI, 132750700023936, 4872, 5017, 5103, 5121,5162,
Mode Of Payment :- For Sr. No. 1 - All payment shall be made by demand draf in favour of Hinduja Housing Finance Limited payable at Dethi or throwgh NEFTIRTGS/IMPS to Persons wishing to parficipate in the above aucton shall comply with the fallowing - Interasted Bidders should submit Rs. 10,000/- as EMD {refundable to unsuccessful
HDFC Bank A/c No. HHFLTDDLNCUGHAU491 with IFSC Code HDFCO004884. bidders) by way of Cash on the same day of auction. Bidders should carry valid 1D card/PAN card. For more details pleasecontact  B088202353.
2 | LoanAccount No, 13/07/2023 and | Freehold residential LIG fiat no.14 on second | 281052024 | ¥ 1750500/- 29-11-2024 Auliorieed Cficer
DLINCUIGHAU/AD0DD01562 | me 1535653/ (Rupees| floor{without roof rights) built on plot no.116| Symbolic i 1100 nrs-1300 nrs. Fol MatAppUR s Fitkanee L0
1. Mr. KARAN VERMA, Fifteen Lacs Thifly Five situated at “Vikram Enclave" In village| Possession < 175050/-
{Borrower) Thousand Six Hundreg| P2sonda Pargana Loni Tehsil & Distt < 5,000/
4. MR, KAVITA VERMA Fifty Three Only) a5 on Ghaziabad. - —
1_Eﬂ'EﬂfTﬂ“'EF} & 1207 2073 EMD DEJ]I]EI’:II]I'I Last Date : 2?-"1-‘2“24 till 17:00 Hrs. CIN: L65910KL1992PLC006623,
4. MR. RAJESH VERMA - Date of Inspection of the Property : MANAPPURAM FINANCE LTD. Registered Office : W - 4/ 638A, Manappuram House,
{Co-Borrower) Yo U SEndg ax £0 25/11/2024 & 26/11/2024 from 14:00 Hrs - 17:00 Hrs P.O. Valapad, Thissur - 680 567, Keral, Inia
1588551/. (Rupses GOLD AUCTION NOTICE
Fifteen Lakh eighty-Eight The pledges, in specific and the public, in general, are hereby notified that public auction of the gold ornaments pledged in the below
Thousand Five hundred accounts is proposed to be conducted at the following branches on 16/11/2024 from 10.00 am onwards. We are auctioning gold
fifty-CineOnly) ornaments defaulted customers who have failed to make payment of his/her loan amount despite being notified by registered letters.
Mode Of Payment - For Sr. No. 2 - All payment shall be made by demand draft in favaur of Hinduja Housing Finance Limited payable at Delhior through NEFT/RTGS/AMPS to HDFC Unauctioned items shall be auctioned on any other days without further notice. Changes in venue or date (if any)will be displayed at
Bank Alc No. HHFLTDDLNCUGHAU1562 with IFSC Code HOFC 0004989, auction centre and on website without any further notice.
3 |Loan Account No. 13/07/2023 and Flat No. U.G-2 on Upper Ground Floor, Land| 16/01/2024 F 1923750/- 29-11-2024 List of pledges:-
DLINCUIGHAUIADO0000799 | pe 15958161 (Rupses| Measuring 50 Sq, Yards builton Residitial Plot| Symbolic 1100 hrs-1300 hes. CHANDIGARH, BURAIL CHANDIGARH, 121780700030154, 0209, 0229, 0237, 0268, 121780730012731, CHANDIGARH MOTOR
1. Mr. SHILP1 PANDEY Fifeen Lacs Minety Five| No-162, Block-C, Situated at Residential| Possession ~ 192375/- MARKET, 122500700018852, 8885, 8890, 122500750000028, DHANAS CHANDIGARH, 126910700027101,7133,7171,7214, 7217,
(Borrawer) Thousand Exht Hundrad| Colony Shalimar Garden Extension=Il, in the Z 5,000/- 7231, 7266, 126910730010554, 0586, 0587, 126910750000007, PIPWALA TOWN, 122220700026911, 7654, 122220750000026,
2. Mrs. Anjali Pandey Sixisen Only) as on| Yilage of Pasonda, Pargana Loni, Tehsil & L : AMBALA, AMBA MARKET, AMBALA, 128320700014846, 4874, 4894, 4922, AMBALA CANTT, 108440700019053,
(Co-Borrower) 1.07.2023 NP REE e EMD Deposition Last Date : 27/11/2024 till 17:00 Hrs. 108440730007635, MANAV CHAWK AMBALA, 101760700728952, 101760730004906, MODEL TOWN AMBALA,
3. Mrs. Archana Pandey 1 L e e L, N b A 109660700030494, 0579, 0599, 109660750000010, NICKELSON ROAD,AMBALA, 126520700023279, 3339, 3363,
{Co-Borrower) s e e £9/11/2024 & 26/11/2024 from 14:00 Hrs - 17:00 Hrs 126520730007246, PANCHKULA, 101330700034423, 4453, 101330730012758, 2774, 2806, 2807, 2820, 2822, FATEHABAD,

FATEHABAD, 129250700033750, 3760, 3833, 3854, 3857, 3866, 3870, 3878, 129250730014602, 4636, TOHANA ,FATEHABAD,
129690700024440, 4464, 4467, 4482, 4483, 4488, 4492, 4496, 129690730030715, 0731, HISAR, HANSI HISSAR,
131230700023995, 4006, 4016, 4022, 4023, 4024, 4026, 4051, 4056, 4074, 4088, 4090, 4106, 4123, 4138, 4140, 4156, 4157, 4158,

1815682/ (Rupees
Elghteen Lakh fiftzen
Thousand Six hendred

eighty-TwaOnly) 4170, 4173, 4176, 4177, 4181, 131230730019745, 131230750000009, RED SQUARE MARKET, 123360700035312, 5314, 5344,

: ey = : 5396, 5419, 123360730046816, HISSAR, HISSAR, 118710700032876, 2886, 2990, 3893, JIND, BHAGWAN NAGAR JIND

Mode Of Payment ;- For Sr. No. 3 - All payment shall be made by demand draft in favour of Hinduja Housing Fenance Limited payable at Delhi orthrough NEFT/RTGS/IMPS to HDFC ’ ! ’ ' ' ’ ’ ’ ’ ' '
BankAlc No. BHFLTODLNCUGHAUTS9 with IFSC Code HOFCO004980. 130840700024843, 4867, 4892, 4910, 4920, 130840730033691, 3789, JIND, 119740700028965, 8971, 8978, 8981, 9011, 9039, 9063,
119740730019403, 9436, 9445, 9457, RAILWAY ROAD SAFIDON, 130760700017313, 7328, 7351, 7356, 7379, 7401, 7408,
TERMS & CONDITIONS OF ONLINE E-AUCTION SALE: - , o 130760730009473, 9482, 9488, 9492, KAITHAL, CHEEKA ,HARYANA, 133170700026285, 6324, 6401, 133170730006951, CHEEKA
1 The Property is being sold on “AS IS WHERE 15", "AS |S WHAT 15", “WHATEVER THERE I5" AND WITHOUT RECOURSE"™ BASIS. As such sale is withoul any kind of KAITHAL ROAD, 133740700016347, KAITHAL HARYANA, 133940700014371, 4424, 4435, KARNAL, MAIN ROAD SABJEE
warrandies & indemnities. _ MANDI,KARNAL, 132170700017881, 7929, SANKORA ROAD ,TARAORI, 130820700019179, 9222, KURUKSHETRA,

2, Particulars of the propertylassets (viz. extent & measurements specified in the E-Auction Sale Notice has been stated to the best of the information of the Secured Creditor and KURUKSHETRA, 127270700014316, 4317, 4336, 127270730007183, KURUKSHETRA SECTOR 17, 118430700017085, 7141
Secured Creditor shall not be answerable for any error, mis-statement or omisson. Actual extant & dimensions may differ LADWA KURUKSHETRA, 134910700018071, 8090, 8101, PEHOWA, 127110700015893, 5902, 5910, 5916, 5923, 5973, 5980, 5991,

3, E-Auction Sale Notice ssued by the Secured Creditor is an invitation to the general public to submit their bids and the same does not constifute and will not be deemed to consilute
any commitment or any representation on the part of the Secured Credior, Interested bidders are advised to peruse the tithe deeds with the Secured Creditor and fo conduct awn
independent enquiriesidue diligence about the tifle & present condition of the properyiassets and claimsidues affecting the property before submission of bids.

5995, 127110730013732, PANCHKULA, KALKA PANCHKULA, 131890700013481, 3486, 3499, PINJORE, PANCHKULA,
128050700027047, 7054, 7075, 7084, 7098, 7127, 7142, 128050730005389, 5404, 5430, SECTOR 17 PANCHKULA,

4, Auction'bidding sha® only be through "“online electronic moda™ through the website auction@hindujahousingfinance.com and https:/'www.bankeauctions.com/ Or 127460700027601, 7603, 7621, 7679, 7702, 7704, 7731, 7757, 7758, 7765, 127460730007184, PANIPAT, G.T ROAD- PANIPAT,
Auction provided by the semvice provider C1 India PYT LTD, who shall arrange & coordinste the enfire process of auction Mmghshee-aucﬂnn platform. 126630700017225, 126630730004770, MODEL TOWN,PANIPAT, 134860700018219, 8238, SAMALKHA PANIPAT,
2, The bidders may participate in e-aucton for bidding from their place of choica. Internet conneclivity sha have o be ensured by bidder himsslf. Secured Credstonservice provider 131320700013549, 3562, 3586, 131320730007307, SANJAY CHOWK PANIPATH, 117140700029432, 9451, 9481, 9482,
shall not be held responsibie for tha intemet connectivity, network problems, own system crash, power failure elc. 117140750000007, MANDI, NER CHOWK SUNDERNAGAR, 139010730002194, RAMANAGAR MANDI, 137800700001799,
B, Fordetsils, help, procedure and onling bidding on e-auction prospective bidders may contact the Senvice Provider G1 INDIA PVT, LTD. 6054, Add: C1 INDIA PVT.LTD. 3rd Floor, SUNDER NAGAR-HP, 136030700009068, 9110, 9111, 136030730005712, SOLAN, BADDI,H.P, 135990700014797, 4809, 4875,
Plot No.68 sector-44, Gurgaon, Haryana-122003, (Contact Person: Mithalesh, Phone No. T080B04466, Emall: delhi@clindia.com, Support Mobile Number:- 4899, 4909, 135990730007631, THAKUR COMPLEX SOLAN, 135150700011434, UNA, AMB UNA HP, 138770730000984, 0985,
T291981124M1125/1126). For participating in the e-auction sale the intending bidders should register their name at avction@hindujahousingfinance.com and HAMIRPUR ROAD UNA, 135130700006796, 7098, 7116, SANTOKHGARH UNA HP, 138710730001067, AMRITSAR, AKASH
hitps:iwww.bankeauctions.com! well in advance and shafl get the user id and password, Intending bidders are advised to change only the password immediatety upon AVENUE, 109990700051301, 5184, 5329, 5362, 5394, 5413, 5418, 5420, 109990730069276, 9398, 109990750000009, COURT
receiving it from the senice provider. ROAD, 124660700009812, DHABHADIKA, AMRITSAR, 128370700017539, 7540, 128370730007785, 7794, 7850, HALL BAZAR
7. Forparticipating in e-auction, intending bidders have to deposit a refundable Eamest Money Deposit (EMO) i.e. 10% OF RESERVE PRICE (as mentioned above) shall be payahle AMRITSAR, 110580700011058, KABIR PARK, 124280700017222, 7233, 7274, 7291, 7295, 7305, MAJITHA ROAD,AMRITSAR,
by interested bidders through Demand DrafNEFT/RTGS infavor of " Hinduja Housing Finance Limited" 126770700018944, 9660, 9671, 9727, 9728, 9780, 126770730026133, PUTLIGHAR AMRITSAR, 110950700034213, 4227, 4329,
8. Thaintending bidders should submit the duly filled in Bid Farm {format available on auctioni@hindujahousingfinance.com and hitps:fiwww.bankeauctions.coml) along with 4336, 110950730038838, RANJITH AVENUE ,AMRITSAR, 128390700010241, 0273, TARN TARAN ROAD, 124980700016750,
tha demand Draft remittance towards EMD in a seabed cover addressad to the Authorzed Cfficar at Hinduja Housing Finance Limited, at B.O.: F8, Mahalaxmi Metro Tower, 7332, 124980730029536, BARNALA, PAKKA COLLEGE ROAD BARNALA, 131830700021204, 131830730082549, BATHINDA,
Sector-4, Mahalaxmi Metro, Vaishali, Ghaziabad-201010. The sealed cover should be super scribed with *Bid for participating in E-Auction Sale- - in the Loan Account Murmber BANK BAZAR ,BATHINDA, 131950700012490, 131950730045160, FARIDKOT, JANIA MOHALLA,FARIDKOT, 133500700015460,
{as mentioned above) for the property (a5 mentioned above) 133500730018169, 133500750000028, KAMAINA GATE, FARIDKOT, 132860730011960, FATEHGARH SAHEB, DERABASSI,
9, After expiry of the last date of submission of bids with EMD, Authorized Officer shall examing the bids received by him and confirm the details of the qualified bidders (who have 119770700018288, GURDASPUR, HANUMAN CHOWK,GURUDASPUR, 132920730023509, PATHANKOT DALHOUSI RAOD,
quoted their bids over and above the reserve price and paid the specified EMD with the Secured Creditor) fo the service provider C1 INDIA PVT, LTD. to enable them to aow only 120310700011116, 1140, PATHANKOT RAILWAY ROAD, 120640700013411, HOSIARPUR, HOSHIARPUR, 135140700008549,
thiciser agtiars e padticipatein i n g niarke bicng sUchn prcaeings Bl fia et and amamantioniadin =Aton Seig ks 135140730021196, 1209, 1227, JALANDHAR, BASTI ADDA ROAD,JALANDHAR, 128540700014349, 4350, 128540730008238,
10. |Ht‘Ef'5-Eh1'§CJFIQ-ﬂT’1Ei'P;‘.|'IEﬂUE|IﬁEIj bidders shall start from the hlghﬂﬁtbld |:|L|D‘.EE| b}'tthuallﬁEdbrﬂdEm El-urlrrgﬂ'le Process Elfll'l’.Er'ErEt'ﬂﬂll'lg thera will b= unfimited exiension 8239, 8240, 8241, 8242, CANTT MARKET, 115150700037710’ 7742’ 7840, 115150730017654, 7702, 7728, KAPURTHALA ROAD
of 10" minutes aach, i.e. the end time of 8- auction shall be automatically extended by 10 Minutes aach firme if bid is made within 10 minutes from the kst extension, JALLANDHAR, 121470700016058, 6205, MAKSU SADAN, 114920700012134, 2139, PATEL CHOWK, 124290700013009, 8120,

11. Bid= once made shall nod be cancelied arwithdrawn, All bids made from the userid given tobidder will be deemed to ave been made by him alone

12. Immediately upon closure of E-Awction proceedings, the highest bidder shall confirm the final amount of bid quoted by him by E-Mail bodh o the Authorized Officer and the
Senvice Provider for getiing dedlared as successful bidder in the E-fuction Sake proceedings.

13. The successful bidder shallimmediately i.e. on the same day or not later than next working day, as the case may be, pay a deposit of twenty five per cent, of the amount
of the sale price, which Is inclusive of eamest money deposited, if any, to the Authorized Officer conducting the sabe. The balance amount of purchase price payable

8148, 8168, PATHANKOT CHOWK,JALANDHAR, 125720730009816, 9847, 9848, RAMA MANDI JALANDHAR, 114810730008568,
8666, KAPURTHALA, KAPURTHALA, PUNJAB, 129160700011929, 2361, 2527, 129160730013706, 3707, 3744, 3755,
PHAGWARA OHRI TOWER, 118030730008648, LUDHIANA, BROWN ROAD, 123760700016734, CHOWK BASTI, LUDHIANA,
128250730028757, DASHMESH NAGAR, 113380700020718, 0730, 0753, 0780, 113380730016285, 6312, FOCAL POINT,

shall be an or befare fleenth dav of confirnation of sale of the immovable property. 111410700020033, 0380, 0998, 111410730038017, 8024, 8085, 9558, GOW SHALA ROAD ,LUDHIANA, 133540730011089,
14. Incase of defaullin pa';mmlnfangwesl:pulale&ammmsbytnasucmsfui m&:lllﬁrj':f{r:?;n purchaser within the stiputated tirme, the sale will be canceSed and the amount already JAGRAON LUDHIANA, 132090700013570, 132090730018681, 8696, JANAKPURI- LUDHIANA, 124040730019890, KHANNA
paid including EMD) will be forferted and the property will be again put to sale. PUNJAB, 132140700007419, 7441, MATARANI CHOWK, 123950700039600, 9646, 9656, 9657, 9659, 9685, 9690, 9704, 9714, 9715,
15, Atthe request of the successful bidder, the Authaorised Officer in his absolute discration may grant further ime in writing, for depositing the balance of the bid amount. 9748, 9772, 123950700041667, 123950730028269, MODEL TOWN LUDHIANA, 121580700011712, 1976, 1987, 2008,
16. The Successful Bidder shall pay applicable TDS {out of Sale proceeds) and submit TDS certificate to the Authorisad officer. 121580730017399, 121580750000014, RAM NAGAR LUDHIYANA, 110690700027511, 110690750000096, SAMRALA,LUDHIANA,
17. Municipal/Panchayat Taxes, Electricity dues (if any) and any other authorities dues (if any) has to be paid by the successful bidder before issuance of the sale ceriificate. Bids shall 134490700011474, 1481, VIVEK NAGAR, 115940730017810, 7813, 7819, MOGA, AMRITSAR ROAD MOGA ,PUNJAB,
be made taking into consideration of all the statutory dues pertaining io the property, 133600730019385, MOHALI, BALTANA, ZIRAKPUR,MOHALI, 128770730007578, 7583, CHANDIGARGH ROAD,KURALI,
1B. Sale Certificate will be issuad by the Autherised Officer infavour of the successful bidder onfy upon depasit of entine purchase price/bid amount and fumishing the necassany prood 134000700011047, MOHALI, 101750700724761, 4794, 101750730012884, PHASE 9, MOHALI, 126400700012666, 2668, 2683,
nrespact of payment of all taxes/charges. 126400730009464, NAVANSAHAR, NAWANSHAHR BUS STAND CHOWK, 116040700010570, 0585, PATIALA, CHOTI
18. Applicabie legal charges for conveyance, siamp duly, registration charges and other incidental charges shall be bome by the auction purchaser. BARADARI STREET,PATIALA, 125870700016342, 6343, 6359, 6363, 6377, GAGAN CHOWK,RAJPURA, 132620700026552, 6578,
20. The'Authorized officer may postpone/cancel the E-Auction Sake proceedings without assigning any reason whatsoever. In cass the E-Auction Sale scheduled is postponed to a 6602, 6624, 6635, 6642, GURBAX COLONY,PATIALA, 131930700018393, JAKHAL ROAD PATRAN, 132120700033113, 3119,
Iater date before 13 days from the scheduled date of sale, iwill be displayed on the website of the senvice provider 3126, 3137, 3147, LEELABHAVAN, PATIALA, 128820730021439, PATIALA, 101370700018164, 8196, 8205, 8206, 8215, RAJPURA,
el Fhatecksam ok AUtonaed Lincer s ihal, Dinting ANt Unguestionaiia . 101340700051166, 1171, 1212, 1277, 1293, 101340730040749, RAJPURA TOWN, 128450700035391, 128450730020492, SAMANA
2 M bdees i {0 koo e ide, shall e e mad v s reid BN NG TR0 R oI A oonditions of e E-Ation das ad be bakind oy Bieon PATIALA, 134440700020965, URBAN ESTATE PHASE 11-PATIALA, 131940700016910, RUPNAGAR, ROOPNAGAR PUNJAB
23, Fﬂrfl-lﬂthﬂElEI“ial'lqul'El'iEE. F|Eﬂ&EWﬂtHEl-ﬁ|"tmriﬁdﬂfﬁﬂEI. Mr. Amit Kaushik Mobile Mo, 3587088333 at branch office at Hinduja Hﬂ“ﬁh’lgFil’lEHEE f.-'ifl"lﬂEli. Faﬁ 13592070’0009432’ 9452’ 94,-61, 135920730010594’ SUGAR M'LL’ ROAD,MOR'NDA: 13389070001’3285, 133890730009012:

Mahalaxmi Metro tower, Sector-4 Vaishali, Ghaziabad - 201010.
24, This is also 30 {Thirty) days’ notice fo the BorrowerMaortgagor Guarantors of the above said loan account pursuant to rule BB) of Securty Interest {Enforcerment) Rules 2002,
about holding of auchon sale on the above-menticned dajelplacs.

Place: Ghaziabad Autharized Officer,
Date: 27-10-2024 HINDLU.A HOUSING FINANCE LIMITED

Special Instructions | Caution: Bidding inthe last minutesiseconds should be avoided by the bidders in their own interest. Neither Hinduja Housing Finance Limited nor the Service
Provider will be responsible for any lapsesifailure (Intarmat failure, Power failure, etc.) on the part of the bidder in such cases. Inorder to ward off such contingent situation, bidders
are requested to make all the necessary arrangements | alfernatives such as back-up power supply and whatever edse required so that they are able to circumyvent such situation and Authorised Officer

are able fo participate in the auction successfully, For Manappuram Finance Ltd

SANGRUR, BAJAKHANA,BARNALA, 131800700023384, CINEMA ROAD BARNALA, 132580700018109, 8194,
132580730053264, MATAMODI ROAD,SUNAM SANGRUR, 134810700021709,

Persons wishing to participate in the above auction shall comply with the following:- Interested Bidders should submit Rs. 10,000/-as EMD
(refundable to unsuccessful bidders)by way of Cash on the same day of auction. Bidders should carry valid ID card/PAN card. For more
details please contact 8089292353.

financialexp.epaptin

E ) New Delhi




