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It's a Fundamental Right
toLive inPollution-free
Envlronment, says SC

Calling out inaction of
central and state author-
ities against rising air
pollution in Delhi-NCR
caused by stubble burn-
ing, the Supreme Court has stressed
thattheright to live ina "pollution-
free environment” is a "fundamental
right”. Raghav Ohrireports. »» 3

¥ Apex Court Defers Hearing on
Marital Rape by 4 Weeks »» 3

B MVA Allies to Contest 85 Seats
Each in Maharashtra Polls »» 4

Key Parts of NEET
Reform Panel's Report
to be Kept Classified

The Centreislikely to
categorise the NEET reform
panel's report as ‘classified
and take it sealed to court,
citing confidential in-
formation — on exam data safety proto-
col and leak methodologies — revealing
which could compromise exam security.
Anubhuti Vishnoireports. »» 4

I-BANK CITES SLOWING GROWTH

Goldman Sachs Cuts India
Stock Ratings to Neutral

Goldman Sachs has downgraded
India's stock ratings to ‘neutral’
from ‘overweight’, citing slowing
economic growth and weak corporate
earnings. High valuations and a less sup-
portive backdrop could limit the near-term
upside for Indian stocks, the report said.

Coldman is the first foreign brokerage to
downgrade indian equities this year. »» B

CHANGE IN FORTUNES
PSU Fireworks on
D-Street Fizzle Out

W PSUshares, among retail inves-
E tors' favourites over 2 years, are
valuations, sluggish earnings and delaysin
order executions. Nineteen of 64 non-bank-

ing stocks have plunged 40-55% from yearly

highs while another 28 declined by 30-40%.
Rajesh Mascarenhas reports. #» 8
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facing a sharp selloff on unrealistic

AVIATION SECTOR FLYING HIGH

GMR Bags %6.3ker
from ADIA, to Free
Up Pledged Shares

Altitude Metri

Fund's investment
likely long-term,
with debt-to-equity
conversion option

Our Bureau

New Delhi: GMR Infra Enter-
prises has secured 6,300 crore
(about $750 million) in funding
commitments from Abu Dhahbi

‘significant
quantum’ of
corporate

debt reduced LUALL
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Byju’s in Trouble as SC Scraps
NCLAT’s Insolvency Ruling
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FIRST STRUCTURED MEET IN FIVE YEARS

A BRICOFF THE WALL
Modi, Xi Talk Stability

Endorse patrnlllng pact: spemal representatwes to meet soon

of Actual Cont-
rol (LAC), thro-
ugh revival of
the Special Re-
presentative or
SR mechanism.
This is expected

GMR Airports
total income at

38,865 ¢

Investment Authority (ADIA),
reinforcing the attractiveness
of India’s burgeoning aviation

It's a JV between GMR and
France's Aeroports de Paris

Dipanjan Roy Chaudhury

New Delhi: Prime Minister Na-
rendra Modi and President Xi
Jinping met for a structured di-
alogue session for the first time
in five yvears, sparking hopes of
an improvement in bilateral ti-
e3, including peace on the Line

to be led by the respective natio-
nal security advisers and other
avenues that have been defunct

Mutual trust,
mutual
respect, and
mutual
sensitivity
should con-
tinuetobe
the basis of

our relations

NARENDRA
MODI

PM SEEKS
SUPPORT
IN FIGHT

AGAINST
TERROR p» 3

affairs (MEA) said in a release
following the meeting.

chanisms at the level of foreign
ministers and other officials
will also be utilised to stabilise

ri|r

industry. since 2020, and rebuild bilateral rela- Positivelmpact»» 10
This Ei"i."{-'S promoters much- owns [}E“‘Ii' L Delhi airpuﬂ “The relevant diHIE}EuE me- fions,” the min iﬁtf}-’ of external MOREREPORTS =+ 7:EDITPAGE
needed leeway to free up some Hyderabad and | is 1stin
of the pledged shares at the Goa airports country to
conglomerate’s listed arm, P achieﬁg net PREM WATSA
GMR Airports, the company sa- Developing 7ero carbon ]:‘T EKCI.USI“E
id on Wednesday, after ADIA's ~ more airports | .miccigns CEO, FAIRFAX FINANCIAL HﬂLDINGS
confirmation of the funding in India, é;f
commitment, Philippines and 11! I d o
“India’s aviation sector has Indonesia e n l a uSt ac uSlne Sses

strong growth prospects, back-
ed by the positive long-term
fundamentals of the Indian
economy, while GMR Group is
one of the country's leading
airport operators,” said Kha-
dem Al Remeithei, executive di-
rector for infrastructure de-
partment at ADIA, the govern-

GMR Enterprises owns about
25% of GMR Airports, Groupe
ADP or Aéroports de Paris SA,
owns around 30%. The entity
that is obtaining the funding is
a 100% subsidiary of GMR En-
terprises.

More to Grow Faster at10%

Watsa bats for more privatisation, tax-free zones

ment of Abu Dhabi’s global in-
vestmentarm.

SALES RISE 2% YOY

HUL Q2 Net Profit Falls 4%

Hindustan Unilever (HUL) said profit fell 4% to
72,612 croreinthe September quarter from
T2, 717 crore a year earlier but sales increased 2%

to%15,319 crore, amid a gradual recovery inrural demand.
Growthincities, however, faltered duetoa high base. p» 5

MORE SAVINGS IN THE OFFING

VPF Limit

Debt-to-Equity Option »» 10

Interest may be Hiked

New Delhi:

been done.

MohitBhalla

Billionaire Prem
Watsasaid Indiawould beableto
achieve the double-digit growth
that it needs to transform itself
into a developed nation with
much of the groundwork having

“Ten per cent economic growth
gets India ahead...
did it for three decades, Japan,
China also did it.
of smart people here, so no rea-
son why they won't do it,
Hyvderabad-born Watsa, chief ex-

ecutive officer of the $97-billion
Fairfax Financial Holdings, he-
adquartered in Toronto.

Watsaspoketo ETonarecent vi-
git to India during which he also
met PM Narendra Modi.

$7b Investment Portfolio in India»» 10

10% growth gets India
' ahead... (South) Korea
did it for 3 decades, Japan,
Chinaalsodidit. Thereare alot
of smart people here, sono
reasonwhy they won'tdo it

(South) Korea
There are a lot

" gaid

INAUGURAL EDITION
OF ET SUMMIT

Big Namesto
Discuss India’s
Rise and the
Road Ahead

HARDEEP VANANTHA
PURI NAGESWARAN
Our Bureav

New Delhi: Top policymakers,
thought leaders and corporate
bosses from across the country
will come together at the inaugu-
ral edition of The Economic Ti-
mes India Ascends summit on No-
vember 13 to deliberate on the co-
untry’s robust economic perfor-
mance and the path ahead.
Minister for petroleum and natu-
ral gas Hardeep Singh Puri, chief
economic adviser V Anantha Na-
geswaran, Standard Chartered
Bank CEO for India and South
Asia Zarin Daruwala, Mercedes-
Benz India MD and CEO Santosh
Iver, Microsoft India MD Irina
Ghose and CoRover CEO Ankush
Sabharwal are among those who
will reflect on India’s rise as a
bright spot in global economy whi-
le the rest of the world stumbles.

Annual Exchange of Ideas »» 10
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TATINE WA

for Tax-free

Labour ministry setto
discuss raising ¥2.5L cap
with finmin; decision

likely close to next budget

MDI'IEY Matters Ao izos
VPF contribution, interest h."‘lf‘.“"”ﬂﬂ
maturity proceeds are all Igi-income
to be exempt from tax employees
earning
But since FY22, tax-free
interest on VPF above i

2.5 lakh is taxed

Why Indian Consumer Is

Trapped In Dark Patterns?

E Host Anirban Chowd-
e Nury talksabout the
ER

With Consumer Affairs
Secretary Nidhi Khare,
Manisha Kapoor of ASCI and Sachin
Tapariaof LocalCircles.

Tune in to ETPlay.com. Available
on EconomicTimes.com/podcast,
Amazon Prime Music, Apple Podcasts,
JioSaavn and Spotify.

SUITS &

SAYINGS

Becoming a Reality

The big banking C-suite may not be empty
for long, and this uber-luxe realty project

has got quite the crowd. See »» PAGE 5

malaise and its medicine.

Yogima Seth & Deepshikha Sikarwar

New Delhi: The government could rai-
sethe ceiling on contributions with tax-
free interest to the voluntary provident
fund (VPF)underthe Emplovees’ Provi-
dent Fund Organisation (EPFO) from
thecurrent®2.5lakh. Beyond this, inter-
est earned is currently taxable.

The ministry of labour and employ-
ment is examining the issue and is lik-
ely to take it up with the finance mini-
stry during FY26 budget discussions,
people aware of the matter said.

The move is aimed at encouraging the
lower-middleand middle incomesalari-
ed classes to save more via EPFO and
enable them to build a reasonable reti-
rement Kitty. The FY22 budget imposed
a 2.5 lakh ceiling on voluntary contri-
bution, above which the interest aceru-
ed is taxed. The move was targeted at

THIRD DAY IN A ROW

Rupee Continues to Fall, Hits New Low

The rupee closed at a record low on Wednesday, ending at 84,08 against
the US dollar due to foreign portfolio outflows from local equitiesand a
stronger dollar index ahead of presidential elections inthe LS. »» 8

Geeli%.  Now, govt | Move will
may | help middle-
increase | income
VPF cap | employees
for | enhance
tax-exempt | retirement
interest | Kitty

interest rate wasata
high of 12% for 11
years since FY90

high-income employvees using the facili-
ty to earn tax-free interest exceeding
that on bank or fixed deposits.
Typically, VPFcomes inthe exempt-ex-
empt-exempt tax category. This implies
that contributions, interest as well as
maturity proceeds all are tax-exempt.

Perceived Misuse »» 10

Aequs Takes a Shot at Apple’s Contract Job

Parts of MacBook and Apple watch made by Indian co sent for a fitment check to Vietham

Dia Rekhi

Chennai: Karnataka-based diversified
contract manufacturer Aequs group has
moved to the “trial stage” to be onboar-
ded as an Apple supplier, said people
familiar with the development.

If the maker of toys, consumer durable
goods and aerospace parts passesthe
trial stage, it islikely to become the
second Indian company to make it
to the American technology
firm's supplier list and the sole
domestic firm to make parts for
MacBook personal computers
and Apple watches, they said.

Asof now, Tata Electronics is
the only Indian supplier to Apple,
and it makes iPhone enclosures, =
“Aequs has begun trial pro-

duction of MacBook enclosures as well
as mechanical components forthe Apple
watch,” one of the persons told ET on
condition of anonymity.

“Thev have also sent these parts
across for a ‘fitment check’ toone of
Apple’sdesignated suppliers in Viet-

_Trlal by Flre

nam,” the person said.

ET wasthefirst to report in December
last vear that Aequs group wasamong
the Indian players that the Cupertino-
based firm was in advanced talks with.

Need to Meet Quality Standards »» 10
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After Tata

Makes Electronics, K'taka
mnsumtg?rs' [ entity will be 2nd
"’ﬂ' durable goods | Indian firm to join
& aerospace parts US ca's supplier list
It has begun trial if it E|EEII'5 trial stage
production of N L'u may get to
MacBook enclosures, - start producing
mechanical =*older or
compaonents for
Apple watch parts initially
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Plan healthy by exploring physically-backed

The foods on a dinner plate have key roles to play in providing
balanced nutrition. Similarly, exploring physically-backed
Gold ETFs is one of the ways that may help manage risks that
other investments may bring, thereby helping to create

a more balanced and stable portfolio.

Investments in physically-backed Gold ETFs are subject to
market risk and T&Cs as per offer document of the respective
ETF. An investor awareness and education initiative by

World Gold Council.
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Pure Politics

ENVIRONMENTAL PROTECTION
ACT RENDERED TOOTHLESS:
APEX COURT BLASTS CENTRE

Kartavya Path in New Delhi on Wednesday - reuters

SC WARNS IT WILL TAKE CENTRE TO TASK

STATE GOVERNMENTS
SLAMMED FOR ‘CHERRY
PICKING' VIOLATORS

Raghav Ohri

New Delhi: Miffed over the inaction of cen-
tral and state authorities on therisingair pol-
lution in Delhi-NCR caused by stubble bur-
ning, the Supreme Court on Wednesday said
that the right to live in a *pollution-free envi-
ronment” 1sa “fundamental right™.

A bench comprising justices Abhay
Oka, Ahsanuddin Amanullah and Au-
gustine George Masih expressed its
strong displeasure over inaction by the
Centre against violators and errant state
officials who have failed to proceed aga-
inst those indulging in stubble burning.

SC observed that it was prima facie clear
that the Centre wasnot takinganv penal ac-
tion against the violators. The bench said
that time has come to remind the central
and state governments of Punjaband Hary-
ana that “there is a fundamental right sub-
sisting with the eitizens to live in a pollu-
tion-free environment. These are matters
of blatant violation of fundamental rights
under Article 21(right tolife and liberty)".

The top court added that the “government
has to answer itself as to how it is going to
protectthe citizens’ right to live with digni-
ty and a pollution-free environment”. The
bench clarified that it is “notan adversarial
litigation™ and its sole purpose is to “ensu-
re that citizens’ rights to live with dignity
and clean environment are upheld”.

SC also cornered the Commission for Air
Quality Management (CAQM) for defying its
orders for the past three years. “What action
has been taken by vou under Section 14 aga-
inst erring officials? We will take the Union
of Indiatotask as they submit that Section 15
which provides for penalty has been amen-
ded. You don’t have the adjudicating officer
to enforce it. The Environmental Protection
Act, 1986, has been made toothless,” the
bench told the counsel for the commission.

Speaking for the bench, justice Oka verbal-
Iy observed: “Don’t bail out these people. We
are telling you very seriously If these go-
vernments and yvou were seriously ready to
safeguard the environment, then everything
wolld have been done before amendment to
Section 15." Mincing no words, justice Oka
said that “this isall political, nothing else”.

As ordered at the last hearing, the chief se-
cretaries of Punjab and Haryana were pre-
sent in SC. The top court hauled up the Pun-
jab government for collecting nominal fines
(¥2,500 each) from errant farmers. The coun-
sel for the Punjab government informed the
bench that the said fine was fixed by CAQM.

Unimpressed, SC observed that letting vio-
lators off by payving such a nominal fee was
tantamount to “giving licence” to violators.
“That's incredible. How much less amount?
We will tell you very frankly that you are gi-
ving asignal to violators that nothing will be
done against them. This has been happening
for the past three years,” the bench added.

The top court also lambasted states of
Punjab and Harvyana for being “selective”

Living in Pollution-Free
Environment is Citizens’
Fundamental Right: SC

Supreme Court On
Stubble Burning

Prima facie it's clear that Centre
is not taking any penal action
against violators

Govt has to answer itself as to
how it is going to protect citizens’

right to live with dignity and a
pollution-free environment

ROLE OF COMMISSION FOR
IRQUALITY MANAGEMEN

QUESTIONEL

What action has been taken by

you under Section 14 against

erring officials? We will take the
Union of India to task as they
submit that Section 15 which
provides for penalty has been
amended. You don't have the
adjudicating officer to enforce it

Centre directed to amend law
to increase environment com-
pensation cess levied on farm-
ers indulging in stubble burn-
ing and errant officials who fail
to act on the same

During next hearing, SC
will look into issues
limited to Delhi’s pol-
lution caused by
transport vehicles,
industries and
open burning of
garbage

asto whom it was collecting compensation
from and registering criminal cases aga-
inst for contributing toair pollution.
@uestioning the states for “cherry picking”
the violators, justice Oka further verbally as-
ked: “Is there some policy designed by vou
where vouselect a few for compensation anda
few for prosecution?'He added that “there ne-
eds to be reconsideration of compensation.”
When the top court was informed by the
state counsels that the number of viola-
tions has come down, the bench retorted
that the numbers are reducing because the
states are not taking action. “Don’t be hap-
py about it,” Justice Amanullah added.
The apex court directed the Centre to
amend the law so as to increase the envi-
ronment compensation cess levied on far-
mers who indulge in stubble burning and
errant officials who fail toact on the same.
The bench said that at the next hearing it
would look into the issues limited to pollu-
tion in Delhi caused by transport vehicles,
industries and open burning of garbage.

MATTER WILL NOW BE HEARD BY A NEW BENCH

SC Defers Marital Rape
Hearing by Four Weeks

Apex court bench headed
by CJI records arguments
will not be completed in
‘foreseeable future'

Our Political Bureau

New Delhi: The Supreme Court on Wednes-
day adjourned a slew of petitions seeking cri-
minalisation of marital rape by four weeks.
The matter was adjourned after a bench
headed by CJI DY Chandrachud enquired
about the time needed by petitioners and
respondents tocomplete their arguments,
With three petitioners indicating that
they would take a day each to conclude the-
ir arguments and solicitor general Tushar
Mehta also indicating the same, the CJI,
who retires on November 10, recorded that
it would not be realistically possible to con-
clude the case and deliver the verdict.
Hence, the bench adjourned the hearing
by four weeks recording that it would not
be possible to complete the hearing in the
“foreseeable future”. The matter will
now be heard by a new bench.
Earlier, representing some petitioners,
senior advocate Gopal Sankaranarayvanan
sald with theamountof material placed on

record in the case, he would require one
day to make his arguments. He said that it
is a “substantial issue and my conscience
will not permit meto try to stifle it".
Representing the Centre, Mehta said he
would need a day to conclu-
' W de his arguments. “The ra-
mifications are very long
and it is not our case that
one can have sexual inter-
course without consent.”

cJIDY Mehtasaid. Headded itis“a
Chandrachud polycentric problem”™ and
retireson the bench will have to ex-

November 10 amine “several aspects™.

16TH BRICS SUMMIT IN KAZAN

PM Bats for Peace, Appeals for Firm
Support of Members Against Terror

Modi backs grouping'’s partners’ mechanism, trade in national currencie

Dipanjan Roy Chaudhury

New Delhi: Prime Minister Narendra
Modion Wednesday said that India suppor-
ted diplomacy and dialogue and not war
and called for “single-minded and firm
support” of all members in combating ter-
rorism while warning against double stan-
dards on the matter during his address at
the 16th BRICS summit in Kazan.

Welcoming BRICS partners’ mechanism
during his remarks at the closed segment of
the plenary meeting, Modi said that India
was ready to welcome new countries into
BRICS as “partner countries” but pointed
out that all decisions should be taken bv con-
sensus, and the views of BRICS founding
members should berespected. “The guiding
principles, standards, criteria and procedu-
res adopted during the Johannesburg sum-
mit should be complied with by all members
and partner countries.” It may be noted he-
re that China has been trying to push for
unhindered expansion of BRICS that wo-
uld give it more weight in the group.
BRICS, however, works by consensus.

In Keeping with the BRICS proposals
of a mechanism for trade in national
currencies, the PM said, “We welcome

e .
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PM with UAE President Sheikh Mohamed bin Zayed Al Nahyan in Kazan on Wednesday

effortsto increasefinancial integration
among BRICS countries.”

“Trade in local currencies and smooth
cross-border pavments will strengthen
our economic cooperation. The Unified
Payments Interface developed by India
1s a huge success story and has been
adopted in many countries. Last vear, to-
gether with His Highness Sheikh Moha-
med, it was launched in the UAE as well.

We can also cooperate with other BRICS
countries in this area,” the PM said in
the presence of the UAE President.

In the closed segment of the BRICS plena-
ry, the PM, in a clear message on terror, no-
ted, “To combat terrorism and terror finan-
cing, we must work together with resolve
and unity, There is no room for double stan-
dards on such serious issues. We must acti-
vely take steps to prevent radicalisation

"EXPECT DISENGAGEMENT WILL RESTORE STATUS QUO ANTE AS IT EXISTED IN MARCH 2020’

S: makes a case for UPI

among the youth of our countries. We need
to work together on the pending issue of the
comprehensive convention on internatio-
nal terrorism at the United Nations.”

Calling for urgent reforms of global bodi-
pg, Modi said, “We need to move forward
promptly for reforms in global institutions
such asthe UN Security Council, Multilate-
ral Development Banks, and the World Tra-
de Organisation.” But he noted, *While ad-
vancing BRICS' efforts, we must ensure
that this organisation does not create an
image that we want to replace global insti-
tutions rather than reform them."”

India is fullv committed to increasing coo-
peration under BRICS, the PM said as he
batted for multipolarity “This vear, thecon-
sensuswithin BRICS was on WTO reforms,
trade facilitation in agriculture, resilient
supply chains, e-commerce and special eco-
nomic zones that will strengthen our eco-
nomic cooperation. Amidst all these initia-
tives, we should also focus on the interests
of small and medium scale industries.”

BRICS Startup Forum proposed during In-
dia's presidency in 2021 will be launched this
vear. The Railway Research Network initia-
tive taken by India is also playing an impor-
tant role in increasing logistics and supply
chain connectivity among BRICS countries,

Spell Out Details of China Deal: Cong to Govt

mesition party hopes India’s ‘worst foreign policy
setback in decades Is being honourably resolved’

Our Political Bureau

New Delhi: Congress has asked the Mo-
digovernmenttomake public thedetails
of certain aspects of the India-Chinaag-
reement, especially with regard to the
patrolling points of the Indian troops.
Hoping that “India’s worst foreign po-
licy setback in decades is being honou-
rably resolved” and expecting the di-
sengagement will restore thestatusquo
ante as it existed in March 2020, AICC
communications in-charge Jairam Ra-
mesh on Wednesday put out the official
gueries of the Opposition party.
Congress asked the government: “Will
Indian troops be able to patrol up to our
claim line in Depsang to five patrolling
points past the Bottleneck junction as
they were able to earlier? Will our troops
be able to reach the three patrolling po-
ints in Demchok that have remained out

of bounds for more than four vears?"

[t asked whether Indian soldiers “con-
tinue to be restricted to” Finger 3 in
Pangong Tso “when earlier they could
20" as far as Finger 8 and whether the In-
dian patrols would be again permittedto
access the three patrolling points in the
Gogra-Hot Springs area. “Will Indian
graziers once again be given the rightto
access traditional grazing grounds in
Helmet Top, Mukpa Re, Rezang La, Rin-
chen La, Table Top and Gurung Hill in
Chushul? Are the “buffer zones"” that
our government ceded to the Chinese,
which included the site of a memorial in
Rezang La to war hero and posthumous
Param Vir Chakra awardee Major Shai-
tan Singh, now a thing of the past?”

Releasing these questions right ahead of
the Modi-Xi meeting in Russia on the sideli-
nes of the Brics summit, Ramesh said “the
government must take the people of India in-
to confidence on these questions.”™

Congress Questions to Government

Can troops patrol Can troops
up to our claim reach three
line in Depsang patrolling
to five patrolling = points in
points past Bot- Dem-
tleneck junction? = chok?

Will graziers be once

again allowed to access
traditional grazing
grounds in Helmet Top,
Mukpa Re, Rezang La,

Rinchen La, Table Top

and Gurung Hill

in Chushul?

Will soldiers continue to be restricted to
Finger 3 in Pangong Tso when earlier they
could go as far as Finger 87

Whether patrols would be
again permitted to access
three patrolling points in
Gogra-Hot Springs area?

Are buffer zones, including the
site of a memorial in Rezang La
to war hero and posthumous
Param Vir Chakra awardee
Major Shaitan Singh, now a
thing of the past?

BRICS Calls for Gaza
Ceasefire, Condemns
Attack on Iran’s
Damascus Premises

Partners’ mechanism
formed; 13 countries
get nod to join platform

Dipanjan Roy Chaudhury

New Delhi: The 16th BRICS Summit
in Kazan on Wednesday called for an
immediate ceasefire in Gaza and the
release of hostages from “both sides”,
while denouncing Israel for its milita-
rv offensive that has led to “mass kil-
lings” of civilians in that territory
The declaration condemned the at-
tack on Iran’s diplomatic premises in
Damascus by Israel on April 1, 2024,

It alsoagreed to establish partners’ me-
chanism. Thirteen countries including
Indonesia, Vietnam, Thailand, Malay-
sia, Alegria, Nigeria, Kazakhstan and
Uzbekistan got the nod to join the plat-
form. Othercountries included are Bela-
rus, Bolivia, Cuba, Tirkive and Uganda,
ET has learnt. Sources
said these countries
now have toagreetojoin
themechanism. ET was
the first to report that
the Kazan summit will
institute a partner me-
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fuueTn:':r:tnes yse Chanism  following
of local growing demands for
carrencesin Stch mechanism,

financial The summit also wel-
transactions comed the use of local

currencies in financial
transactions between BRICS countries
and their trading partners. “We encou-
rage strengthening of correspondent
banking networks within BRICS and
enabling settlements in local currencies
in line with BRICS Cross-Border Pay-
ments Initiative,..and look forward to
further discussions in this area, inclu-
ding in the BRICS Pavment Task Force.”
Thedeclaration also ealled for compre-
hensivereform of UNSC “withaviewto
making it more democratic...and sup-
portlegitimateaspirationsof emerging
and developing countries from Africa,
Asia and Latin America..."” BRICS also
committed to take decisive steps to pre-
vent and disrupt the spread of terrorist
ideology and radicalisation.
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Pure Politics

PANEL RECOMMENDATIONS LIKELY TO BE PUT IN PUBLIC DOMAIN

THE

For Security, Most NEET Reform
Panel Papers May be Classified

Two-stage, computer-based NEET-UG, with I:mlts on attempts and age being considered

Anubhuti Vishnoi

New Delhi: The Centre is likely to
categorise the high-powered exam
reform panel’s report as “classifi-
ed” and take it in sealed cover to co-
urt, citing confidential informa-
tion in it—on exam data safety pro-
tocol and leak methodologies —re-
vealing which could compromise
the exam security, ET has learnt.
The government documents are
“classified” or “restricted” from
public access through various cate-
oories such as “secret”, "top secret™
and “confidential” as per the Manu-
al of Departmental Security In-
structions, 1994, Various factors
such as national security, national
interest and potentiality to hamper
the government in its functioning
are taken into consideration at the
timeof security classification of the
documents, as per home ministry
Faced with the May-5 NEET UG ex-
am leak and its cancellation thereaf-
ter; the Union education ministry
had on June 22 set up a seven-mem-
ber committee, chaired by former[s-
rochief K Radhakrishnan, toevalu-
ate and recommend reforms in the
examination process, improvement
of data security protocols besides
the structure and funectioning of the
National Testing Agency (NTS).
The panel, tasked with analy-
sing the end-to-end examination
process at NTA and suggesting
measures to improve efficiency of
the system and to ‘forestall any

possible breach’,

1s expected to

Candidates at the NEET PG exam 'l:'ElIIEEI' near Chennai—File Phﬂlﬂ

RESTRICTED PUBLIC ACCESS

@ Govtdocsare

classifiedas
'secret’, ‘top
secret’and ‘confiden-
tial’' as per Manual of
Departmental Security
Instructions, 1994

submit its report to the Supreme
Court within afortnight.

While the key part of the reporton
the NEET UG leak is likely to be kept
“classified”, recommendations ma-
de in the report on overall exam re-
forms will be made public, those in
the know indicated to ET on condi-
tion of anonymity.

CLASSIFYING SECURITY

National se-
curity, in-

terest, and
ability to hamper gov-
ernment functionare
considered while
classifying security

Intensive and in-depth consulta-
tions were done with various stake-
holders on NEET UG leak, the kind
of methods being used by the leak
mafiaand the variousexamand da-
ta safety protocols in place at the
NTA. Much information on possib-
le breach areas and protocol lacu-
nae is also there, said the person in

knowledge of the consultations.
Accordingly, it was felt that it will
not be appropriate to disclose such
sensitive information in the public
domain.

ET has learnt that the panel is pre-
paring to recommend short term
and long term measures in itsreport
which will be made public. The re-
port is said to be largely in favour of
the Computer-Based Test (CBT) for-
mat but with a well-outlined securi-
ty protocol in place,

The under radar NEET UG exam
is also likely to head for a revamp
with panel discussions clearly favo-
uring a shift from a single day pen
and paper test to CBT mode spread
over a few davs.

A two-stage NEET UG is under
consideration much like the Joint
Engineering Examination (JEE).
Only those who clear JEE Mains are
eligible to appear for the JEE Advan-
ced that determines admission fo
the ITTs. A similar model of a two-
stage exam is being mulled for NE-
ET UG as well, those aware of dis-
cussions told ET.

Limiting the number of attempts
at NEET isalso likely to be seriously
recommended by the panel. Cur-
rently, the NEET UG eligibility con-
ditions do not place age limit or any
limit on number of attempts which
15 said to significantly increase the
number of candidates in the fray

In 2018, the education ministry
and NTA had strongly pitched the
same to the health ministry but
the latter did not agree citing va-
rious concerns.

Yogi Meets
Bhagwat
Ahead of UP
RSS Meeting

Our Political Bureau

New Delhi: Uttar Pradesh chief
minister Yogi Adityvanath met
Rashtriya Swayamsevak Sangh
(RSS) chief Mohan Bhagwat in
Mathura on Tuesday evening
and the two discussed various is-
sues of national importance, a
Sangh spokesperson said.

This was the first meeting bet-
ween Bhagwat and Adityvanath
after the Lok Sabha polls.

Ahead of the national executi-
ve meeting of Akhil Bharativa
Karyakari Mandal of the RSS,
Adityanath also met general se-
cretary Dattatreva Hosabale and
stayed in the premises in Mathu-
ra where RSS lea-
dersarestaying.

Accordingtothe
spokesperson,
Aditvanath  dis-
cussed some na-
tional issues with
Bhagwat and they also talked
about issues in Gautam Kutir
where the RSS chief isstaying,

Senior RSS functionaries will
discuss arange of contempora-
ry issues and chalk out future
plansduring a two-day meeting
scheduled to begin in Mathura
on October 25.

The meeting in Parkham villa-
ge near the temple town will also
discuss the "organisational go-
als" that have to be achieved by
next vear when the RSS comple-
tes100 vears of itsfoundation, ac-
cording to a statement uploaded
by the organisation on its websi-
te on October 10,

PRIVANKA GANDHI FILES NOMINATION FOR MAIDEN POLL BATTLE

For First Time, I'm Asking For Votes
For Myself: Prlyanka in Wayanad

KRBalasubramanyam

Kalpetta (Wavanad): Making her
debut election speech as a candidate
in Wayanad Lok Sabha constituency
of Kerala, AICC general secretary
Privanka Gandhi Vadra on Wednes-
day said it was for the first time in her
Jo-vear political career that she was
asking votes for herself as she pled-
zed to carry her brother Rahul Gand-
hi'slegacy forward, if elected.

Privanka, addressing a public rally
at the end of a 2-km roadshow in the
Kalpetta town, said she had earlier
campaigned for her father, late Rajiv
Gandhi, mother Sonia Gandhi and
brother, but this was the first time she
was doing it for herself.

The AICC leader, whofiled her nomi-
nation for the seat in the presence of
AICC president Mallikarjun Kharge,
Congress Parliamentary Party chair-
person Sonia Gandhi, and Rahul
Gandhi, said the occasion was an
emotional one for her "T will listen to
your voices, raise the issues that mat-
ter to you, and work tirelessly for the
progress of Wayvanad. To every sup-
porter, every UDF worker, and every
family that stood by us — thank you
from the depths of my heart.,” The
Congress and its long-time ally IUML
are together called the United Demo-
cratic Front (UDF).

Rahul Gandhi, who is also the leader
of Opposition inthe Lok Sabha, said sa-
crifice for family and friends had alwa-
vs been his sister’s hallmark. “This qu-
ality will make her an exceptional MP
for Wavanad. To her; the people of Way-
anad are family As her brother, [ ask
voul to support and protect her as vou
have done for me. I will always stand by

IN A LETTER TO LOK SABHA SPEAKER OM BIRLA

3 BJP MPs Demand FIR Against
Trinamool MP for JPC Violence

m
Affidavit
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Wavanad as vour unofficial MB"

He added that what he noticed about
Privanka when they were young was
that she used to dote on her friends.
"When my father died, my sister, who

Our Political Bureau

New Delhi: Three BJP MPs have
written to Lok Sabha Speaker Om
Birla demanding filing of an FIR
against Trinamool MP Kalyan Ba-
nerjee and his immediate suspen-
sion from the House, a day after Ba-
nerjee wassuspended for adav from
the parliamentary panel on Wagf
{Amendment) Bill.

Describing hisconduct in the mee-
ting of the Joint Parliamentary
Committee on Wagf (Amendment)
Bill on Tuesday as "unprecedented
violence”, the BJP members, in the
letter, have sought an investigation
into the matter by the Lok Sabha Et-
hics Committee to consider rescin-

ding Banerjee's membership from
the Lower House. The letter was sig-
ned by Nishikant Dubey, Aparajita
Sarangiand Abhijit
Gadopadhyay:
Amid a heated ex-
change of words
with Gangopadhy-
ay during the mee-

Nishikant ting on Tuesday, Ba-
Dubey, nerjee smashed a
:hi'i:j:?:liliﬂﬂ olass bottle and alle-
| gedly threw it to-
m';g‘:dh';?“ wards the panel
:;ﬁ!era:am i Chairperson  Jag
Banerjee dambika Pal.

In their letter to
the Speaker, the BJP members said
thev along with other members of
the panel witnessed the “act of go-

All Energisedto
Clear theBills

ondaism and unpardonable violen-
ce” by Banerjee during the sitting
of the parliamentary committee.
Meanwhile on Wednesday, A Raja,
DME MP and a member of the JPC
on the Wagf (Amendment) Bill, ac-
cused Palof violating norms by spe-
aking to the media about the inci-
dent of an Opposition member
smashing a glass bottle and alleged-
ly throwing it towards him.
Rejecting Raja's allegations, Pal
asserted he was ready to resign if
Opposition members say he did not
allow them tospeak during the mee-
ting. Pal said he has not revealed
any proceedings or deliberations of
the committee and only made a sta-
tement about an incident of violen-
ce during the committee meeting.

was just 17, looked after my mother:
I'm confident my sister can do anyt-
hing for her family. And Wavanad isa
family for her."

The former Wayanad MP added that
hestill hasarakhion his hand that his
sister made, and he would not take it
off till it wears out. "Rakhi is the sym-
bol of brother's protection for his sis-
ter. That is why [ request the people of
Wayvanad to look after my sister and
protect her. She will put her entire
energy into looking after the people
and the problems of Wayanad.”

Meanwhile, Sonia Gandhi along
r— Eité] other :{31}11 Eress
aders paid tributes
hwai:rfﬁ g fo rhnﬁe‘whu lost the-
kT i lweg in the recent
Pariament. landslides c&gused by
flash floods in parts
Says H?“"“ of Wavanad
Gandhi p

Kharge said as he
stood in Wavanad, he was reminded
of the recent tragedy. "Today we come
together with renewed hope and
strength, determined to move for-
ward inunity,"” he said.

The AICC president said the party
decided to field Privanka bowing to
the wishes and demands of people of
Wayanad when the Congress was loo-
king for a choice when Rahul Gandhi
chose to retain the Raebareli seat.
"She will fight for your cause. Your vo-
ice will be powerful and formidable in
the Parliament, asshe'safearless lady
Now that Privankajihasembarkedon
this journey;, it's the responsibility of
the people of Wayanad to ensure her
victory with the highest margin.”

Thousandsof people braved thescor-
ching heat and participated in Privan-
ka's roadshow, holding placards and
shouting slogans in her support.

CHOUHAN CONVINCES EX-STATE CHIEF RAY TO BACK PARTY

Top BJP Leaders Reach
Out to Jharkhand Rebels

Kumar Anshuman

New Delhi: Several leaders have
rebelled since the BJP named 66
of the 68 Jharkhand candidates
just two days ago. BJP general se-
cretary (organisation) BL
Santhosh, who is in the sta-
te, has ordered senior lea-
ders to meet with unhappy
leaders to encourage them
tosupport party candidates.

Several BJP leaders, including
Jamua MLA Kedar Hazra, Louis
Marandi, Laxman Tudu and Ga-
nesh Mahli, have joined the JMM.

Apart from them, former BJP
MLAs Satvanand Jha Batul,
Mistry Soren, and Ramesh Ora-
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MAHA OPPOSITION SEAT-SHARING TALKS CONTINUE

Sena (UBT), NCP (SP) And
Cong to Contest 85 Seats Each

MVA allies to discuss 18 seats today, but provide little clarity on remaining 15 seats

Krishna Kumar

Mumbai: The seat-sharing dis-
cussions of the MVA allies —
Congress, the Uddhav Balasaheb
Thackeray Sena faction and the
Nationalist Congress Party (Sha-
radchandra Pawar) — are still on
even though the three parties have
announced their deal on 270 of the
288 seats. Of the 270 seats, the three
parties would contest on 85 seats
each while the rest of the 18 seats
would be taken up for discussion
again on Thursday,

On Wednesday, Nana Patole, the
state Congress president and other
Congress leaders met UBT Sena
RajvaSabhaMP Sanjay Raut,along
with state NCP(SP) president Jay-
ant Patil. The meeting was ‘mento-
red’ by NCP(SP) leader Sharad Pa-
war. Emerging from the meeting,
Sanjay Raut said, “We have held a
meeting today (Wednesday) and ha-
ve reached a seat-sharing deal, fol-
lowing which Sharad Pawar hasas-
ked us to announce a seat-sharing
deal. Therearenofissuresinoural-
liance, Our talks have gone well,”
said Raut at a joint press conferen-
ce with Congress and NCP{SFP) lea-

Ajit Pawar to
Contest From
Baramati;
NCP Names
38 Candidates

Krishna Kumar

Mumbai: Ajit Pawar's Na-
tionalist Congress Party
has released its first list of
38 candidates, with party
president and Deputy Chief
Minister Ajit Pawar to con-
test from his traditional se-
at of Baramati. In what is
likely to be another family
contest, Ajit is likely to face
his nephew Yugendra Pa-
war who is likely to be fiel-
ded in the same seat from
the rival Sharad Pawar
camp of the Nationalist
Congress Party (NCP).

Ajit Pawar’s list has four
women and two Muslim
candidates. In most seats
the Ajit Pawar camp is set
to battle candidates from
the NCP(SP). While two
Muslim candidates — Has-
san Mushrif from Kagal
and Najib Mulla for Mum-
bra-Kalwa — have been an-
nounced, a notable excep-
tion is Nawab Malik, who
isan NCP MLA from Anus-
hakti Nagar:

The BJP had opposed Ma-
lik’'s candidature; Malik
was in jail for 18 months af-
ter the Enforcement Direc-
torate booked him in a mo-
ney laundering case invol-
ving a land deal which alle-
gedly involved the Dawood
Ibrahim gang. The BJP
which hadfirstraised theal-
legations against Malik,
has been opposed to giving
him a ticket. Malik, an MLA
from the Anushakti Nagar,
wants his daughter Sana
Malik to contest from the se-
at while he wants to shift to
Mankhurd Shivaji Nagar
seat. However, as vet, the
candidates for both the seats
have not been declared.

Listeningto All The
Affected Parties

onare planning to contest as in-
dependents.

The JMM announced the can-
didature of Kedar Hazra from
Jamua,

BJFP'saction has paid off in some
cases, like that of former BJP sta-
te president Ravindra Ray,
who was convinced by atate
BJP election in-charge
Shivraj Singh Chouhan to
work for the party after the
meeting. After BJP announ-
ced tickets for Meera Munda, for-
mer CM Arjun Munda’s wife from
Potka, former MLA Menka Sar-
dar was also unhappy However,
Arjun Munda reached out to her
and she was persuaded to support
Meera Munda.

ders.

“We have reached a deal on 270 se-
ats. As of now, the three parties are
fighting for 85 seats each. The rest
of the seats, we will talk about from
tomorrow (Thursday) as the-
re are other alliance partners
as well and we need to accom-
modate them too,” Raut said.

Raut’s comments indicate
that while the deal overall the
288 seats has still not been rea-
ched, a decision was taken by Pa-
war to have the MVA leaders add-
ress a press conference to announ-
ce adeal to show that the MVA was
united. While Raut claimed that
Wednesday's meeting was ‘final’ he
also added that tomorrow, the part-
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Shiv Sena (UBT) MP Sanjay Raut, Maharashtra l:un;rﬂss President Nana
Patole, and NCP (Sharad Pawar) State chief Jayant Patil in Mumbai-1ANS

ners would meet again with the
othersmalleralliesforseatsharing
discussions.
Incidentally, even while the talks
were on, the UBT faction released
its first list of 65 candidates
which included contentio-
us seats like Sangola. Raut
however claimed that it was
a ‘mistake’ and it would be
corrected.

The NCP(5P), Congress
and UBT have been engaged in se-
ats-sharing discussions, especially
over Vidarbha and seats in Mum-
bai like Byculla and Versova, Sour-
ces said that the seats continue fo
remain in contention between the
alliance partners.

LIST OF 36 CANDIDATES

Hemant Soren, Wife
Kalpana And Brother

Basanton J MM Llst
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Jharlthaml CM Hemant Soren, Kalpana Soren, Basant Soren and other
family members with party chief Shibu Soren, in Ranchi-PTI

Kumar Anshuman

New Delhi: Jharkhand Mukti
Morcha (JMM) has released two
lists of 36 candidates in the past 24
hours. In the first list released late
Tuesday night, the party announ-
ced 35 candidates. Jharkhand chi-
ef minister Hemant Soren will
contest from his pocket borough
Barhait seat while his wife Kalpa-
na soren will contest from Gandey
assembly seat.

In 2019, Hemant Soren contested
from two seats — Barhait and
Dumka — and had won both the
seats. Later, he left Dumka seat
from where his brother Basant
Soren got elected in the by-poll.
The party has fielded Basant So-
ren again from DumkKka.

Kalpana Soren won the Gandey
seat in a by-poll held earlier this
yvear and will now contest again
from the seat.

On Wednesday, the party announ-
ced a second list consisting of only
oneseat—Ranchi. The party hasfi-
elded Rajva Sabha MP Mahua Maji
from the Ranchiassembly seat aga-
inst six-time BJP MLA CP Singh.

Maji contested from Ranchi in 2014
and 2019 and lost to Singh twice.

Two JMM sitting MLAs — Joba
Majhi and Nalin Soren — won
the Lok Sabhaelections. The par-
tv has now replaced them with
their sons, Jagat Majhi from Ma-
noharpur and Alok Soren from
Shikaripada.

JMM is vet to announce candida-
tes on some high-profile seats whe-
re the sitting party MLAS left to jo-
in the BJPE. The par-
ty 1s still looking for
a strong candidate
forthe Sarai Kelase-
at, currently held by
former CM Cham-

JMMwillbe pai Soren. Soren is
i':“tﬂ“ﬁl:“ now the BJP candi-
seats; date. Similarly, Ja-
mm 10 ma MLA Sita Soren
lidates has left the party

for 15 seats. and is now contes-

ting from Jamtara
on a BJP ticket. Sources told ET
that JMM is thinking of fielding
Louis Marandi, whojust joined the
party from the BJP from Jama.
JMM will be contesting on 41 se-
ats, the party is yet to announce
candidates for 15 seats.

BATTLE FOR HDK'S CHANNAPATNA ASSEMBLY SEAT

Congress Gets BJP’s
Yogeshwar Into Party Fold

Our Political Bureau

Bengaluru: CP Yogeshwar, the BJP
leaderwho gave sleepless nights tohis
own party and its ally JDS, joined the
Congress on Wednesday, as the NDA
prepared for a upheaval in the Chan-
napatma assembly seat vacated by
Union Minister HD Kumaraswamy.
Yogeshwar met chief minister Sid-
daramaiah and deputy CM DK Shiva-
kumar after the Congress persuaded
him to join the party, much to the dis-
comfiture of the BJP-IDS combine.
“Yogeshwar joined Congress party
unconditionally as he has Congress
blood in his veins,” Shivakumar said.
Kumaraswamy said, *“Yogeshwar
started his politics from Congress.
Hemet methismorning and said he

would like to come back to the party
fold and resume his political career
onceagain,”

Kumaraswamy won the assem-
bly polls last vear, and the Cong-
ress got only 16,000 votes. But the
party managed to get 85,000 votes
from Channapatna in the Lok Sab-
ha election, he sald. Kumaraswa-
my, who is also the JD (S) state presi-
dent, had defeated Yogeshwar in
last vear’'s assembly polls.

Turning the Punch
into a Punchline

Haryana's senior BJP leader Anil
Vij has been givenenergy, trans-
portand labour ministries inthe
new cabinet. Vij said around 12 on
Sunday night he received a mess-

month's bill was due. So, before
taking charge, Vij cleared his elec-

age about his portfolio and the first
thing he did was check his electric-
ity bill, only to find that the current

tricity billonline in the night itself.

Whileitisthe TDP-led Andhra Pradesh
governmentwhich has been making news
in New Delhisince Lok Sabha elections,
Telangana does have its moments as well.
This week, the Union home secretary will
chair a high-level meeting with several
stakeholder ministries to address educa-

A bigdraw inRaj Thackeray speechesis him
mimicking leaders, with his supparters often
cheering, However, arecent speech seemed to
miss the punch when without naming the lead-
er, Thackeray called him 'Pushpa’, from the Allu
Arjunmovie. Asthe crowd did not react, Thack-
eray said he was talking about Eknath Shinde

tional and infrastructural assurances given
to the state under the AP Reorganisation
Act, 2014, and state chief secretary A Santhi
Kumariwill be there to pitch her case.

and then mimicked Pushpa's signature move,
Contrary to being insulted, Shinde's supporters
have embraced the character by using adia-
logue from Pushpa - ‘Mai jhukega nahin'.
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Brands & Companies

SUITS &

SAYINGS

ET's roundup of the
wackiestwhispersin
corporate corridors

ConsensusinChina
TP Thecountry's

apex grouping
of banks could
soon getachief
executive-the
posthasn't been

o filled forabouta
month, with state-run lenders
hesitant about makingachoice.
ButwitharecenteventinChina
having been attended by a
seniar finance ministry official
aswellasthe grouping's
chairman, deputy chairmanand
officiating chief executive,
thereis hope that they may
have had achat onthe sidelines
and arrived at aconsensusona
unanimous candidate.
something that's proved
elusive thusfar.

Floral Flats

" Aad Thismuch-
awaited uber
luxury resi-
dential project
' inGurugram is
*  thetalkofthe
town because
everyonewhoisanyoneis
hunting for a high-profile
connection who can guarantee
aliotment. The builder hasn't
launched the projectofficially,
despite getting all approvals,
but expressions of interest are
beingsought and it'sall very
hush-hush. The leadership team
of the builder issaid to be
getting reference calls from
three-four HNIs for every
allotment that'sup for grabs
and there'sa tough’ screening
process inplace. Demand seems
to be outstripping supply, even
atastarting price of #80crore
{or maybe because of it). A
similar, florally named condo-
minium by the developer is
home to many startup founders
and thischarmed circleistrying
to make sure that they getinon
the ground floor of the new
project.

TI|

Privy tothe whispers in power
corridors or juicy tips on India Inc? Do
sharewithusat
etsuits.sayings@gmail.com

M Godrej Props Q2 Profit
Rises 402%to 3335 cr

NEW DELHI Godrej Pro-
perties has reported
consolidated net profit of
¥335crore for thequarter
ended September, up 402% from a year
ago. Total income for the quarter grew
135% to¥1,343 crore, while operating
profit rose 69% to 282 crore. During
the September quarter, the company
delivered its highest-ever second
quarter bookings at ¥5,198 crare, up 3%
from ayear ago period.—0ur Bureau

B TVSILPPlansto SetUp
Z200-cr FacilityinMP

MUMBAI TVS Industrial &

Logistics Parks (TVSILP)

on Wednesday announced

its plansto invest 200
crore in setting up a facility at Pitham-
pur, Madhya Pradesh. The company
has already secured a 20-acre land
from Madhya Pradesh Industrial
Development Corporation for the
facility, TVS ILP said.

M Atul Greentechto
Source Battery from EESL

MUMBAI EV maker Atul

Greentech said it has signed

anagreement with Exide

Energy Solutions (EESL) for
supply of lithium-ion battery. It will
source battery packs from EESL's
manufacturing facility in Gujarat and
source cells from the latter,

HUL Q2 Profit Falls 4%, But Sales
Rise 2% on Gradual Rural Pick Up

Co to separate ice-cream business in line with global restructuring plan

Our Bureau

Mumbai: Hindustan Unilever
(HUL) said profit fell 4% but sales in-
creased 2% in the September quarter,
amid a gradual recovery in rural de-
mand. Growth in cities, however, fal-
tered due to high base.

The company also said it will se-
parate its ice-cream business in li-
ne with its global restructuring
plan, expected to be completed by
the end of the current calendar ve-
ar. uarterly salesat Unilever'sIn-
dia unit, the country’s largest con-
sumer goods company, rose to
715,319 crore from 15,027 crore a
vear earlier, while net profit fell to
T2.612crorefrom?2,717 crorea vear
ago,

The company’s performance is con-
sidered a proxy for broader consu-
mer sentiment in India. In the base
quarter, there was a one-off indirect
tax eredit of a past litigation and ex-
cluding the exceptional item, sales
grew 3% while net profit remained
flat.

HUL's volumes rose 3% in the se-
cond quarter, Themakerof Rindeter-
zent and Dove beauty bar blamed an
overall tepid growth in the market for
urban slowdown and is still not clear
if it's a long-term trend or a short-
term blip.

“Rural growth is consistently co-
ming back and increasing gradual-
ly above urban growth now for at le-
ast afew quarters. And given the we-
ather and good monsoon, and hope-
fully a good outcome at the end of

Inthe Cart

HUL's volumes
40 rose3%in02

315,319 Cr

HUL's sales, up 2%

the kharif crop that should bode
well for the rural economy And it's
about a third of our business, So it
does matter,” HUL managing direc-
tor Rohit Jawa said on Wednesday
after the earnings announcement.

Over the past decade, sales of bran-
ded daily needs goods have increa-
singly relied on rural India, where
purchase behaviour is largely linked
tofarm output.

“Urban has been driving the engine
of the FMCG industry for the last se-
veral quarters. So we are operating
on a high base and some normalisa-
tion is probably to be expected,” ad-
ded Jawa.

COSTPRESSURE

Over the past two years, most consu-
mer goods companies hiked prices to
offset rising raw material prices as
well as supply chain and energy
costs. That started with the pandemic
and was exacerbated by Russia's in-

gradually above urban growth
now for at least a few quarters.
And given the good monsoon,
and hopefully a good outcome at
the end of the kharif crop, that
should bode well for the rural

economy.
ROHIT JAWA
MD, HUL

Rural growth is consistently
coming back and increasing

vasion of Ukraine.

While in the past 3-4 quarters, it
had cut product prices, growth in
the next quarter will be driven ma-
inly by price hikes especially in per-
sonal care and tea, rather than volu-
mes or higher offtake of products.

Gross margins fell 150 basis points
(bps) in the second guarter, while
the earnings before interest, taxes,
depreciation, and amortisation
{ebitda) margindeclined 80 basis po-
ints to 23.8%. One basis point is a
hundredth of a percentage point.

During the quarter, sales rose abo-
ut 8% in the homecare segment,
which includes brands such as Surf
and Domex.

HUL's beauty and wellbeing care
segment saw 1% growth and exclu-
ding last vear's exceptional item
grew T%. The food and refresh-
ments business declined 2% while
the personal care division saw sales
fall 5% due to price cuts in soaps.

Twitter India’s FY24 Net Tanks
90% Amid Falling Ad Revenue

Revenue too plunges
90% during the period as
co lacks active sales team
to attract new business

Javed Farooqui

Mumbai: Twitter Communica-
tions India, now part of X
Corp (formerly Twitter), re-
corded a sharp drop in net
profit and revenue in the last
financial year, largely due to a col-
lapse in ad revenues after the dis-
missal of the company's global ad
sales team under the new manage-
ment led by Elon Musk.

As per the company's regulatory
filings, net profit plunged 90% to T3
crore from 30 crore the previous
vear Revenue also fell 90% to 21
crore from T208 crore.

Advertising contributes bulk of
Twitter's revenue in India where it
has an estimated 25 million users.

The company trimmed employ-
ee benefit expenses by 95% to 6
crore from¥130 crore as it fired ne-
arly the entire Indian workforce,
which previously comprised over
200 employees. Subsequently, to-
tal expenses fell by 89% to 719 cro-
refrom 168 crore.

X Poor Show
T3 Crore netprofit

in FY24, down from
730 crore previous year

321

down from 7208 crore in FY23

Revenue,

25 million

users in India

BHAVIN G

Twitter India didn't respond to
ET’s queries.

Musk completed his $44 billion ac-
quisition of Twitter in October
2022, eventually rebranding itas X.
Following the takeover, Musk imp-
lemented sweeping changes global-
ly, including mass layoffs that hea-
vily impacted the ad sales teams,
especially in India.

The dual blow of laving off the ad
sales teams and global brands pul-

ling back from the platiorm—due
in part to disputes with Musk—fu-
elled a sharp decline in revenue.

Sajal Gupta, a digital advertising
expert, noted that withoutanactive
sales team to maintain relations-
hips with advertisers and attract
new business, Twitter’s ad revenue
in India nosedived, leading to steep
declines in profitability and ear-
nings. “This reflects the broader
challenges X Corp has faced global-
Iy as it tries to implement new stra-
tegies under Musk's leadership
while managing the fallout from in-
ternal restructuring,” Gupta said.

Under Musk, X has even filed law-
suits against global advertisers
like Unilever and Mars for boycot-
ting the platform. According to
Kantar research, a net 26% of mar-
keters reported plans to reduce ad
spends on X in 2025, the biggest re-
corded pullback from any major
global ad platform.

Gupta explained that many global
brands stopped advertising in In-
dia due to the ongoing tensions
with Musk, and even within India,
many brands are avoiding adverti-
sing on X due to the controversial
nature of the platform and con-
cerns over brand safety,

“In terms of advertising on social
media platforms, X is typically a
last priority for advertisers, with
YouTube, Facebook. and Insta-
gram taking precedence,” he said.

Indus Trade Receivables Fall on Vi Payments

subhrojitMallick

New Delhi: Indus Towers® trade
receivables came down for a se-
cond guarter in a row on the back
of steady collection of past over-
dues from Vodafone Idea, one of
1ts major customers, resultingina
write back of provision for doubt-
ful debt and aided its profitability
for the guarter ended September
2024, Indus’ trade receivables ca-
me down by #92.3 crore, or around
1.6% sequentially to 5,629 crore
amid steady collections from debt-
ridden Vodafone Idea.
“Tradereceivables decreased by
90 crore due to better collec-
tions. For the last few quarters,

we have been collecting a sum
against the past over dues from a
major customer (read: Vodafone
Idea),” said Vikas Poddar, chief
financial officer, Indus Towers,
during the company’s recent ear-
nings call on Wednesday. The ex-
ecutive added that Indus has col-
lected a total of ¥2,328croreinthe
last 12 months, which has resul-
ted in its provision for doubtful
debt to go down to 3,548 crore in
September 2024, from 5,386 crore
in March 2024.

“We are also in constant discus-
sions for clearance of the remai-
ning over dues. Additionally, we
are expecting additional tenanci-
es from this customer as it ex-
pands its 4G capacity and covera-

ge,” Poddar said.
Indus Towers said
it has sustained
100% collection of
monthly  billings
from cash-strapped

:.:dm 3 Vodatone Idea. Go-
717% ing forward., the
on-year jump COmMpany manage-
innetprofit Mmentexpectstheav-
tow2,224 erage revenue per
croreforits towertoincreaseby
fiscalsecond the end quarter of
quarter the current fiscal

following Vodafone

Idea’s planstoexpand 4G coverage
and roll out 5G.

“When the active equipment co-

mes on board, that is when the te-

nancies would start showing up.
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ICE-CREAM SEPARATION
HUL's ice cream accounts for about
3% to its turnover, and parent Unile-
ver owns the trademarks and know-
how of the brands. The company sa-
id local capabilities will need to be
developed to continue running the
business asicecream hasa different
operating model including cold cha-
in infrastructure, and a distinct
channel landscape, which limits sy-
nergies with therestof thecompany
"Typically, the standard way of se-
paration has two ways. You can go
route one in terms of selling the bu-
siness or you could go route two in
terms of demerging the business
and listing it. These are both the op-
tions the board is evaluating. The
object is very clear - maximizing
shareholder value, minimizing bu-
siness disruption. By the end of the
vear, we will be clear which way we
will end up growing," said Ritesh Ti-
wari, chief financial officer at HUL.

MakeMyTrip
Books $18 m
Profitin Q2

Our Bureau

New Delhi: Nasdag-listed Make-
MyTrip has reported revenues of
$211 million in the second guarter of
this fiscal, up 24.3% compared to the
second quarter of the previous fi-
scal year. For the quarter ended Sep-
tember 30, 2024, MakeMyTrip repor-
ted a profit of $17.9 million, up from
$2million inthe second quarterof fi-
nancial year 2024.

The company reported gross boo-
kings of $2.25 billion in the second
quarter of this fiscal vear, up 24.3%
compared to the corresponding pe-
riod of the previous fiscal year,

Rajesh Magow, co-founder and gro-
up CEO of MakeMyTrip, said the
company's international air ticke-
ting business and internal hotel bu-
siness continue to witness faster
growth than the industry.

“International air ticketing busi-
ness posted a year-on-year revenue
growth of over 39% in constant cur-
rency and now accounts for 38% of
the adjusted margin in the air ticke-
ting business compared to 33% in
the same quarter last vear,” he said.

He said the company’s internatio-
nal hotels outbound business reve-
nue grew 62% year-on-year in cons-
tant currency and accounts for abo-
ut17% of the adjusted marginsfrom
this segment compared to 12.5% in
thesame quarter last vear,

There is a time lag between when
they close the deal and when they
start getting the equipment for
rollout. For this current quarter,
there’s none. We see this coming
towards the mid to end guarter,
which is based on the indications
we get from the customer. Hopeful-
ly,from this quarter, westart to see
things rolling out.” a top Indus ex-
ecutive said.

Indus Towers reported a 71.7%
on-vearjump innetprofitto 2,224
crore for its fiscal second guarter
on the back of strong tower addi-
tions and steady collection of past
overdues from Vodafone [dea. The
company’s guarterly revenues
grew 4.7% on-vear to 7,465 crore
in the July-September period.

Your OTP for Online Buy may Not Come from Nov

Transactional, service messages could face major disruptions due to mandate of ensuring traceability, warn operators

Kiran Rathee

New Delhi: Telecom operators
have warned of majordisruptions
in delivering transactional and
service messages after a new man-
date by the sector regulator to
ensure traceability of messages
comes into effect from November 1.

The Telecom Regulatory Authori-
ty of India(Trai) had in August
directed all telcos to ensure that
messages from principal entities
(PEs) such as banks, ecommerce
firms, financial institutions, etc., to
recipients are traceable starting
November, Messages, where the
chain of telemarketers is not defi-
ned or does not match, should be
rejected. This means that a message
where the entire chain is undefined
must be blocked or not delivered to
the customen

Telcos are cautioning that messa-
ges containing OTPs and other
critical activities may not be
delivered as telemarketers and
PEsare vet to implement the

technical solution.

In India, 1.5-1.7 billion commercial
messages are sent every day, as per
industry data, underscoring the
extent of the disruption if messa-
ges are blocked or undelivered.

Telcos have informed the regula-
tor that while their systems are
ready to implement the mandate
from November 1, telemarketers
and PEsneed more time to complete
activities at their end. On their part,
the PEs are pushing for a two-
month deadline extension tocomp-
lete the activity:

Waiting for Texts

Officials told ET that the Cellular
Operators Association of India
{COAI), which counts Reliance Jio,
Bharti Airtel and Vodafone Idea as
its members, has written to Trai
seeking relaxations for implemen-
ting the mandate on traceability,

According totheteleos, PE and
the telemarketers’ need to fully
complete their activities toensure
proper scrubbing, sothat there is
minimal impact on the messaging
traffic. The industry has reques-
ted Traitoallow telcos to imple-
ment the mandate in “logger

mode” from November1 wherein
telcos will not block the traffic in
case of hash mismatch or chain
not registered or any other reason.
The telcos told the regulator that
to ensure minimum disruption and
toavoid any inconvenience to
consumers, they will send daily
reports to telemarketers and PEs to
enable them to take corrective
measures. Telcos will go live with
blocking mode
by December 1.
This isthe
second time that

A

In Aug, Trai Messages, where the .

directed chain of telemarketers is lﬁ;ﬁ;ﬁﬁ

telcos to not defined or doesn't axbnaion OTP
ensure match, should be rejected E to block TIME OUT
messages e

from principal 1.5-1.7 billion b e

entities (PEs) Commercial messages

are traceable sent every day In India
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the telecom industry has soughta
one-month extension to meet
Trai’s mandate concerning com-
mercial messages. Earlier, the
regulator had extended the dead-
line for whitelisting of messages
containing URLs, OTT links etc by
amonth till October 1 after telcos
requested more time to set up the
systems. Post the extension, the
systems are working fine with
most of the Pes and telemarketers
coming on board.
Whitelisting means entities sen-
ding commercial messages must
provide all information related to
URLs. call-back numbers, etc., to
telcos, who will then feed the
information to their block-
chain-based distributed ledger
technology (DLT) platform. If
the information matches, the
message is passed, otherwise, it
is blocked.

Traihas been taking several
initiatives to curbmisuse of hea-
ders and content templates for
ensuring a more secure and effici-
ent telecom ecosystem,

Pepsi, Coke Weigh
Cheaper Variants
to Take on Campa

PRICE WAR Explore B-brands as cola giants don't
want to dilute image, margins of core products

RatnaBhushan

New Delhi: Peps=iCo and Coca-
Cola are exploring launching
softdrinks that are15-20% chea-
per than their mainstream
brands to sell mainly in regio-
nal marketsand counter increa-
sing threat from Reliance Con-
sumer Products’ Campa, beve-
rage industry executives aware
of the matter said.

Reliance Industries’ consumer
products subsidiary is underta-
kKing disruptive pricing for its
Campa brand and offering higher
trade margins than rivals to retai-
lersas itgradually scales up distri-
bution. Expansion of the deep-
pocketed Reliance group in a mar-
ket where they practically enjoyed
a duopoly except for challenges
from some regional players is ma-
king the global cola giants to work
on counter strategies, including
launching cheaper products, or B-
brands, as they also don't want to
dilute the image or margins of the-
ir core brands.

“If need be, we will make a range
which will fight that (B-segment)
pricing also,” said Ravi Jaipuria,
chairman of the Varun Bevera-
ges, PepsiCo's largest bottling
partner in India, though he said
PepsiCo *is not affected” by the
pricing strategy of Campa.

“They (Reliance) have a different
play,” Jaipuria said on a post-ear-
nings analyst call of the company
Tuesday, responding to a
queryon Campa’s pricing.

But he called Campa a
“formidable competition”.
*“Going forward, they will
talee share of the total mar-
ket. Who will get affected
first — I'm not sure ... [
don't know, But we are im-
proving our go-to mar-
ket,” Jaipuria said.

Two executives awa-
reof rival Coca-Cola’s
plans said the com-
pany is also escala-
ting distribution of
returnable glass bott-
les at Rs 10, specially
for tier-2 markets,
in addition to put- g
ting in place blu-

eprints | to
launch re .,
gional
brands,

which it can
escalate as and
when required.

ek
Ware-g-n-gra-dn il

New
Bottle

B-brands
may be priced

15-20%

less than core
products

B MNCs set up tactical
promations,

on gcoms

Campa is

Heavy Rains
Hit Coke Sales

New Delhi Coca-Cola said
heavy monsoonsinseveral
states in India hurt its beverage
salesinthe countryinthe third
quarter ended September 27.
The US-based beverage giant,
however, forecasted a revival
inthe coming months.

“India had a particularly
heavy monsooninseveral
states, which impacted volume
growth in the country,” said
James Quincey, global CED, ina
post-earnings investor call. He
did not elaborate on the com-
pany's sales performancein
India last quarter. Coca-Cola's
unit volume case sales declined
2% in Asia-Pacificregion last
quarter, —0ur Bureau

sed Bovonto soft drinks owned by
Kali Aerated Water Works and
Rajasthan-based Javanti Inter-
national’s Jayvanti cola, Lemonta
and App Lizz. Reliance Consu-
mer has a 50% stake in another
prominent regional plaver, Guja-
rat’s Sosyvo Hajoori Beverages
that sells Kashmira, Ginlim, Le-
mee and Runner brands.
Reliance Consumer is selling
Campa at 710 for 200 ml
bottles, while Coca-Cola
and PepsiCo are retailing
250 ml bottles for 20. A 500
ml bottle of Campa costs
720, compared with 30 for
Coke and 40 for Pepsl.
The MNCs have so not
dropped prices upfront,
but have stepped up tacti-
cal promotions at local
retailers, engaging in
cross-promotions and
cross-bhundling  on
quick-commerce
platforms. Reducing
prices of core brands
will have a direct im-
pact on margins
which are core to the-
ir strategies, said an
industry executive,
“Besides, pricing de-
cisions have to be ta-
ken by all indepen-
dent franchisee bott-
ling partnerstoo.”
Reliance Consumer

Onesuch brand by 1 updert&:nhlng is also offering a 6-8%
the company is , dlE_F!JlJtWE margin to distribu-
RimZim jeera, i . Pricing tors, compared with
which it had laun- B= = 3.5-0% by other soft
ched for a short term : iha drinks makers.

and is now supplied Regional-speific Tata Consumer

only ina very limited
scale. “This will pro-
tect margins of their
mainstream brands
which the cola major doesn’t want
to compromise on, as well as not
dilute equity of the brands,” one
of theexecutives said.
Coca-Coladid not respondto ET’s
email seeking comment.

PRICING, MARGINS
Prominent regional brands in
soft drinks include Chennai-ba-

brands also being
considered

Products MD Sunil
D'Souza said on a
post-results call last
Friday thattheentryof a
new player with a different price
point disrupts the industry.
“While on paper it (price) is 710
versus 710, the other piece that you
have (it didn't surface quickly eno-
ugh) was that while the 710 (retail
price) was the same to the consu-
metr, the trade price was dramati-
cally different,” he said, referring
to the trade margins.

Falling China Demand
Hurts L’Oreal Q3 Show

Bloomberg

L'Oreal SA posted disappoin-
ting sales last quarter as the be-
auty company suffers from wor-
sening consumer demand in
China. Like-for-like sales in
MNorth Asia, which includes Chi-
na,fell6.5% inthethird quarter,
L'Oreal said in a statement Tu-
esdav. Analvstssurveyed by Blo-
omberg had expected a gain.
Thedecline marks the fifth stra-
ight quarter of falling sales in
theregion.

“In mainland China, the beauty
market — already negative in the
second quarter —continued to de-
teriorate, impacted by low consu-
mer confidence,” L'Oreal said.

L'Oreal’ssharesfellasmuchas
3.4% in early trading Wednes-
day. The company’s stock is
down about 20% since the start
of yvear. The weaker-than-expec-
ted resultsdraggeddown shares
of rival Estee Lauder compani-
eson Tuesday in New York.

Shoppers in China have cur-
bed spending on makeup and
skincare amid worries over slo-
wing economic growth and a
property market crisis — con-
cerns that prompted the Chine-
se government to unveil a pack-
age of measures last month to
revive the economy.

Hainan, a duty free destina-
tion for Chinese consumers, in
particular remained under
pressure, L'Oreal said.
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India Gets Vroom
Vroom With a View

We're investing in auto firms like never before

Indians are not only briskly buying cars, but they'realso
lapping up automobile companies. Hyundai Motor has
beenlisted as the country’sfifth most-valuable auto com-
pany, keeping both market share and market capitalisa-
tion tightly packed. The Indian auto industry has seena
remarkable turnaround after Covid disruptions stalled
supply followed by a surge in pent-up demand. Credit-led
card purchases have slowed in the world’s third-largest
passenger car market. Yet, vehicle ownership is still in
the low single digits, which has bumped up the valua-
tionsof the Indian subsidiariesof Asianautocompanies
such as Suzukiand Hyundai relative to how they are fan-
cied at home. Their extensive investment in seeding the
ecosystem for passenger cars in India is payving off. And
they want to share some of the profits with their buyers.
While Tata, Mahindra and Bajaj round off the top five
automobile companies by valuation,
Suzukiand Hyundaisharethehonour
of understanding best the evolving
mobility needs of Indians and cate-
ring to them with a dyvnamic product
portfolio. They have grown the market
by adapting tolocal conditions and ha-
ve, in the process, acquired leadership
positions that have eluded more fancied global rivals. In-
diaremainsamarket for Asian automobiles where Euro-
peanand US carmakers have struggled to gain a foothold.
Asian automobile companies are likely to hold on to
their India market shares through the electric mobility
[ransition. Chinese carmakers have pulled down EV ma-
nufacturing costs globally, and are streets ahead of the
rest of the world in self-driving vehicles. The Japanese
and South Koreans have taken a more pragmatic hybrid
engine route to get around the high costs of incubating
EV technology and charging infrastructure. Whichever
way the energy transition vector moves, Indian inves-
tors are not making any distinction between home-
orown and foreign-born (but highly indigenised) auto
firms to come up with solutions that work for India.

Our ‘Mutual Friend,
Not Yet Kissing Kazan

Almost five years after the attack on Indian troops in Galwan,
Narendra Modiand XiJinping metformally on the sidelines of
the BRICS Summit in Kazan, Russia, The meeting is impor-
tant. It underscored India’s firm position that without impro-
vements on the border, there could be no talks. It also acknow-
ledged India’s growing role in the Indo-Pacific and relations-
hipwith the West. But unlike the way somerah-rah quarters vi-
ew it, it's no ‘joining forces’ of Chinese Hulk and Captain India
where the two will now protect the world from Western double
standards and ‘democracy with American characteristics’,

With the border agreement reached earlier this week very
much intheforeground, the headline inthe Kazan sitdown was
‘Seeking Mutuality’ — of trust, respect
and sensitivity Past behaviour determi-
d nes future behaviour, China knows this:
India should be doubly aware of this. Bet-
ween 2014 and 2019, Modi and Xi met 18 ti-
mes, including two informal leaders’sum-
# mits in Wuhan and Chennai. The Galwan
attack happened despite communication
linesattheofficial, operationaland toplevelsbeingopen. Inthe
cold light of hindsight that trumps optics, the swing on the
banks of the Sabarmati on which the two leaders sat in Sept
2014 turned out to be a pendulum in India-China relations.

The circumstances that brought Xi to Wednesday’s table
matter: Chinese economic slowdown, overcapacity, US tariffs,
EU pushback — and India’s growing ‘democratic homieness’
with the US. Denials notwithstanding, there’s the Russia fac-
tor. Moscow and Beijing would love to slow down the pace of
India’s engagement with the US, Japan and other Western po-
wers, especially in the Indo-Pacific. As it assesses the ‘histo-
ric’ meet, New Delhi will do well to keep the salt handy,

£ JUST IN JEST

J Brace yourself against the terror being
perpetuated outside Dunedin Airport

Houndmg Huggers
In Hug-ophobic NZ

Congenital huggers, relax. Whether you're a Diwali-Id et
alembracer, or a head of government witha hug-iographic
obsession, noone’scoming in the way of youandthegalevs
you lagao. India is not a hug police state. But in Dunedin,
New Zealand, asign outside the airport may cause conster-
nation. With a drawing of a waving hand, it says, ‘Its (sic)
hard to say goodbye. S0 make it quick, 3 mins max.’ Now,
180 secs should be enough for usto clasp each other in utter
bonhomie or departure regret. But for hardcore embra-
cers, 3minsmay not be enough —especially if thefirsttwo
selfies were deemed not up fo scratch.

Dunedin Airport CEQ Dan De Bono (no relation of Ed-
ward, the lateral thinker) says it’s to decongest the drop-
off area from lingering body-locks. He has also mentioned
— probably to cover up a future nefarious plan — that visi-
tors need not worry about enforcement of the ‘rule’ too
much. Embarrassingly-long embracers will be told to mo-
veintothe parkinglot where they can cuddle free of charge
foruptol5mins. That's what Hitler said when he said Ger-
many won't invade Czechoslovakia. So, for all those see-
king political asylum from clasp-ophobic New Zealand, In-
dia welcomes you— with wrappedarmsand awarm, tight,
however-long-vou-want embrace. Just ensure it's purely
platonic, whether outside airports or on park benches.

China needed India at the table in Kazan to deal with its own problems that include US pushback

Hear What He Said, Xi Said

a nimportant question emerg-

/% ingfrom the India-China ex-
[ B changesﬂincemﬂndw:what
¥ is motivating Xi Jinping to
“start the process of resolv-
ing the border dlspute that took place
under his charge in eastern Ladakh in
20207 The simple answer: China has ve-
ry high expectations from India that it
wants to fulfil.

The Narendra Modi-Xi Jinping meet-
ing on the sidelines of the BRICS sum-
mit in Kazan on Wednesday proved to
be exiremely useful in understanding
the understated fears and ambitions
of each side. As the meeting began,
Modi came straight to the point: ‘We
are having a formal meeting after five
vears. We believe that  the
India-Chinarelation-
ship 1s very import- EL
ant notonly for our S
people but also for
global peace, st:-lhi
lity and progress.”  wd

After the meet, %
foreign ]
Vikram Misri said
the two leaders ha-
ve endorsed the
border patrolling
agreement that to-
ok place on Mon-
day. This statement
is crucial, because
implementation of
the agreement wo-
uld require strict
orders from Xi to the PLA's Western
Theatre Command that deals with the
Indian border:

PLA has already built some infra-
structure, including military stations
nearthe Ladakh border; which may in-
clude areas covered by 11 disputed pat-
rolling stations. It isusually difficult to
persuade a military command to pull
out forces from a specific border loca-
tion, New Delhi expects Xi to expedite
the process of withdrawing forcesfrom
the disputed areas.

‘In China, a lot of decision-making
takes placeat thelevel of militarycom-

‘In China, a lot of
decision-making takes place
at the level of military
commanders, not just
diplomats. PLA has its own
way of looking at the
situation’

Chin up, Washington

manders, and not just diplomats,” for-
mer diplomat P Stobdan told me. “The
military has its own way of looking at
thesituation. Idon't think the PLA can
be fully trusted to give up its aggressi-
ve behaviour along
& the Indian border’

headded.

What Xi ex-
pects from India
is evident from
B statements ma-
e de by

_ Chinese
= experts.  Some
havesaid that In-

dia should con-
centrate on en-
hancing trade
and business re-
lationship with
China, now that
its ‘excuse about
the China thre-
at’ doesn't exist
any more.

It must be understood that India to-
ok the initiative for the peace process
when an inter-ministerial group app-
roved several proposals for invest-
ments made by Chinese companies ba-
gsed in mainland China, Hong kong
and other areas. This was the first ma-
jor relaxation in government restricti-
ons on Chinese investments that were
imposed after the Galwan aggression
by PLA troops in 2020.

The border patrolling agreement on
Monday caused a good amount of exci-
ternent in India. The boundary dispute
is seen as the biggest hurdle in Indian

aspirations to become the third-big-
gest country in GDP terms. But Chine-
se officials and media avoided enthusi-
asm overthe agreement.

‘Overarecent period of time, China
and India have reached resolutions on
issues concerning the border area fol-
lowing close communication through
diplomaticand military channels. Chi-
na commends the progress made, and
will continue working with India for
the sound implementation of these re-
solutions,” Chinese foreign ministry
spokesperson Lin Jian said a day after
theagreement. Hegave nodetailsof the
agreement, skipping issues like pul-
ling back troops and going back to the
sifuation that existed before the 2020
Galwan attacks.

One way togauge Beijing’s thinking
onany issueistolisten to what it istell-

ing — and not telimg — its domes- ¢

tic audience. [t remains to be seen
what the Xi government will tell

the Chinese people in the coming : _ G

dayvs about the Xi-Modi sitdown
in Kazan,

To be sure, public adora- £
tion of Xi has dwindled sin-
ce the pandemic, as the Chi- gg

India’'s challenge is
maintaining strategic
autonomy while
playing an important
role in BRICS without
challenging US
interests

nese economy continues to be in dold-
rums and its citizenry faces the brunt
of rising unemployment and a full-
blown housing crisis. This is not the
best time for Xi to persuade the people
to accept diplomatic breakthroughs of
any kind.

Thebigquestion is whether Xineeds
support from Modi to initiate measur-
es that would weaken the US-led econo-
micsanctions regime on China, Wash-
ington has imposed wide-ranging rest-
rictionson Chinese companies, making
itdifficult for Xito implement any pro-
eramme of important new technologi-
es from across the world.

In his BRICS speech, Modl made it
clear that he was in favour of an alter-
native payments system covering cou-
ntries in the grouping. This must have
sounded like music to Xi's ears. China
and Russia want a sharp reduction in
zlobal dependence on the dollar:

On 1ts part, the US 1s tryving its best
to pretend it's not worried about appa-
rent anti-US measures being contemp-
lated at BRICS. White House press sec-
retary Karine Jean-Pierre said, "We're
not looking at BRICS evolving into so-
me kind of geopolitical rival. That's
not how welook at it... tothe US or any-
oneelse

A major challenge for India is to
maintain its strategic autonomy while
playinganimportant rolein the BRICS
club without challenging US interests,
All BRICS members, including China,
Russia and India, are, in that context,
closely watching the ongoing presi-
dential race in the US.

Beijing is particularly worried abo-
ut the possible reinstatement of Don-
ald Trump in the Oval Office. Trump
has vowed to double tariffs and other
impedingmeasures against Chinese

companies. This isalsowhy China
S needs the support of India and

other countries to counter the

US onslaught. On this count, In-
dia has already shown it can ta-
ke an independent stand when
it started buying Russian
oil. Washington wasn't
pleased. Beijing probably
was, at least just enough to
‘hangout’ in Kazan.

The writer isauthorof
Running with the
Dvagon: How India
Shondd Do
Business
with
China

Bell Curves
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ChatGPT World Shipping Now
S HAI R I Over the years, the structure of the world shipping fleet has
GF THE D J':N evolved in tandem with changes in maritime trade. The share
of dry bulk carriers has now exceeded the share of oil tankers
while the share of container ships and other specialised vessels
The now-CJI was once continues to overtake that of general cargo ships...
in a spot, Shares of various ship types in the world fleet capacity,
Sa, he prayed to god percentage of total dead weight tons’, 1980 and 2024
on the dot. Othere, =Container
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do it your way!” = 50% 27 17
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- Source: UNCTAD

If you keep offering
100 freebies, people will soon
expect a welfare state!

Seema Sirohi
[

0Old Man Donald ‘worked’ at a McDon-
ald’s, E-I-E-1-0. Trump cooked fries and

delivered orders at the drive-in window,
merrily trolling Kamala Harris in Pen-

nsylvania, apronand all. His tricky move
unsettled Dems so much, they cried foul

and declared ita cheap ‘stunt’,

Of course, it was. But with less than two

weeks to go and the presidential race
ever so tight, candidates are searching

for ways tosway the swing states in their

favour because that's the path to victory
What better way to connect than to ban-

ter with voters under the Golden Arches
— the quintessential place for American

families to eat —and build on the myth

of the billionaire whocares? Harrishas

said she worked ata McDonald'sasa
college student one summer, and now
Trump has for a 30-min shift.

Early voting has started and both can-

didates are trving tofind an edge in the

final sprint. FiveThirtyEight, a respect-
ed website that tracks polls, for the first

time showed Trump with a small lead

(52-48) in its election forecast. Trump has

also shifted the race in Pennsylvania,

gaining a 0.2-pt lead over Harris who was
ahead earlier this month. The gap in Mi-

chigan is down to a fraction of a point.

But forecasters were careful to say that

while Trump has ‘undeniably gained
some ground’ over the past two weel(s,
Harris could regain her lead, and the
race remains a ‘toss-up’. However, the

momentum seems to be with Trump as

we speak. And, remember; the polls un-
derestimated his support in 2016 and
2020. Yes, all this is very, very madden-
ing, and the election willremain a

Can KH KO Teflon Don? @)szyee

nail-biter right till theend. he's peelingaway Black and Latino Restaurant
The winner must get 270 of the ~ malevoters, making inroads into :

5368 electoral college votes —each .. theDemocraticcitadel. T‘[m I{ﬂ’u’e

of the 50 states has as many 1 A Trump's suceess in attracting :

electoral votes as the number of 1 unlikely voters may have lesstodo Berlin

House and Senate seats. Cali- — . with Harris beinga woman as Tucked away in a modest two-

fornia with 54 votes and Texas
with 40 are the two largest, but
they're predictably blue and
red. The fight is for Pennsylva-
nia’s19votes, Michigan’s15and
Wisconsin's 10, toname three of the
seven battleground states where about
3.7% of the voters remain undecided
even at this late stage, They tend to be
yvounger and Black.

The rhetoric, meanwhile, is getting ugli-
er. We know Trump is a man without fil-

ters — interestingly, voters filter They

ignore the objectionable, the most egre-

gious, to the utter chagrinof Demo-

crats. He has referred to some Democrats
as the ‘enemy within' and threatened to

unleash the military on them.
But voters don't believe he actually
would, Trump has also gone where no

candidate has before, and discussed the
size of alate golfer’s endowment. Noth-

ing is off-limits. Nothing.
Harris has ramped up her attack and

called Trump ‘unstable’, ‘unhinged’ and
“unfit’ with his vulgar talk and dangerous

digressions. But nothing sticks to him

—not criminal charges, not sex scandals,

not financial skulduggery To top it all,

1

Yessiree, | am the Burger King

Barack Obama seemed to think,
and more to dowith theeconomy

storey building in an unassu-
ming partof Berlin, you'll find

LETTER FROM underthe currentadministra- the stylish Restaurant Tim
WASHINGTON tion. Between 20019 and 2024, the Raue, For those who crave a
price of adozeneggs wentup fusion of Japanese, Thaiand
176%, aloaf of bread 52%, andmilk30%.  Chineseflavours, this spotnear
Think onion prices in India at election the iconic Checkpoint Char-

lie is amust-visit. Chef Tim
Raue’s passion for Asian cui-

time. In the minds of many voters, the
Covid downturn is associated with Joe

Biden and veep Harris, even though gine ignited during his travels
Trump was prez in 2020, as a voung man, and he brou-

The turmoil of two ongoing wars and ght that inspiration back to
the inability of Bidenand Harristo Berlin, opening the restau-
bring either to an end Iurks in the back-

rant in 2010. The relaxed vet

ground. It doesn't raise voter confi-
dence. Trump drills into the idea of
descent into a world war if Democrats
win. Israel’s war on Gaza has fractured
the Democratic base, a cost that Harris
will bear with scores of voung liberals
and Muslim Americans either staying

home, voting for Trump, or ‘writing in’ ret“mmfl atmosphere is crafted
candidates, by Raue’s business partner,
Add Elon Musk to the picture and his Marie-Anne Wild, known for
promise to give $1 mn a day to a random- her impeccable hospitality.
ly selected person for signing a petition, The menu features Raue’s
and Harris' problems compound. Who unique takes ondishes like
wouldn't sign a paper for a chance to suckling pig with dashi and
winamillion bucks? Theworld’'srichest  ginger; and langoustine pair-

ed with lime and nuoc mam

sauce, Current offerings in-
clude green eurry, a Sichuan-

man has already given $75 mn toa pro-
Trump political committee, and is now
trying to build Trump’s ground game in

battleground states to get out the vote. stvle hare with cabbage, and
Dems have a much better network of a dim sum selection starring
volunteers. scallops and bamboo mush-

rooms. Guests canoptforala
carte dining, or one of two
tasting menus, with the latter

While Harris is not hurting for mo-
ney with §1bn in her war chest, she still
hasn't defined herself clearly and sub-

stantively Her campaign can’t seem to paying homage to Berlin's lo-
find a way to connect with marginal cal ingredients and flavours.

groups. Reason: college-educated staff Visit Restaurant Tim Raue for
ers with liberal views have a hard time adining experience that's ad-
talking to people not of their ilk, The venturous and unforgettable,

divide isreal.

THE SPEAKING TREE

Divine
Silence

SADHU VASWANI

The world, with all its mechanis-
ms, cannot be self-sufficient; hid-
den beneath its surface isamys-
terious transcendent meaning.
This meaning is God. Men may
deny God, but he, who has enter-
ed the depths of human experien-
ce, stands in the presence of the
ineffable mystery, wonderstruck.
As a pilerim, | move on with won-
der in my eyesand asonginmy
heart. For the earth is wonder-
ful, and every day He passes by
to bless my pilerimage.

Yet, surveving the world s situa-
tion and the march of blind and
relentless force, sometimes one is
constrained to ask it the Divine
has not disowned the world. God,
while mysteriously present in
creation, does not interfere with
nature. While He permits evil, he
does not sanction it He does not
interfere with forces of matter:

The good suffer; the wicked flou-
rish as the bay tree. Une nation
sits heavy on another: Patriotism
is punished. Unrighteousness pre-
vails. History as we see it, shows
at several points loss rather than
inerease of values. God issilent.
But this silence has a meaning
and a purpose. He is silent that we
may know in moments of loneli-
ness our strength and weakness,

He issilent that our faith may
soaronstronger wings. He is sil-
ent that we may wrestle with dark-
ness and develop moral muscles,
He is silent that man mayv know
that his true Kingdom is notan
earthly one, but belongs toarealm

that transcends space and time.

_ Chat Room |

Educate More
Than Punish

Apropos the Edit, 'No Female
Foeticide, Knowing Sex or Not’
(Oct 23), the problem is a fallout
of the gov’'s callous monitoring
system and the avariciousness
of the professionals. Laws have
been enacted but not seriously
implemented. Professional ethi-
cs have been enshrined but not
sincerely adhered to by everyone.
But in the background of a seri-
ous change taking place in soci-
ety where girls are gaining imp-
ortance in almost every sphere
and establishing a presence in
terms of education and earning,
women will soon catch up with
men. Infact, education and incen-
tives may vield better results com-
pared to deterrent punishments.

AGRAJMOHAN
Anantapur, Andhra Pradesh

It's Learnings,
Not Earnings

SSC students in Maharashtra
will soon need only 20 passing
marks outof 100 in maths and
science exams. The problem is
not maths or science per se but
the syllabus, which is designed
to make them tough and, hence,
sponsor coaching classes. Maths
in Class 10 must stop at Class 6-
level. Geometry must stop at Py-
thagorasand
circle theorems,
Algebraat si-
multaneous
equations, No
need for trino-
mials and qu-
adratics. How
many of us
needed to calculate the sum of
the internal angles of a polygon
after school? No trigonometry,
calculus, ete, in school. There
can be a similar filtration for sci-
ence, We need a 10+4+2 system.
In the +4 years, a student choos-
es 6 subjects, dropping one each
vear: In +2, she can graduate with
amajor or major-minon

Maths can have two branches:
Maths1with arithmetic, logic,
probability and statistics, whi-
ch areuseful in all professions.
Maths 2 can have trigonometry;
caleulus, ete, which are useful in
engineering and other maths-re-
lated professions. Ditto for scien-
ce. In the +4 and +2 stages, stud-
ents need to be taught elementa-
rv engineering drawing, elemen-
tary anatomy and elementary
laws, There should be capsules
for criminal law, contract law, co-
nstitutional law, motor vehicles
law;, personal finance and taxa-
tion, ete. Not to forget electoral
laws, structure of central and
state govs, municipalities, judi-
ciary, armed forces, police, UPSC
exams, ete. lenorance of these
subjects 1sused by authoritiesto
bully the common citizen. This
will create an all-round student
ready to take on life, without
fearing authorities.

TRRAMASWAMI
Mumbai

Letters to the editor may be addressed to
Editet@timesnﬂndfa.mm
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Economy: Macro, Micro & More

Finance minister’s
statement comes after
India, China agreement
on border patrols

Our Bureau

New Delhi: India will maintain its
curbs on foreign direct investment
(FDI) from bordering nations in
national interests, finance minis-
ter Nirmala Sitharaman said,
siressing that some safeguards are
needed even as the country values
investors.

“1 cannot blindly receive FDI be-
cause [ want money for investment,
forgetful or unmindful of where it
iscoming from,” Sitharaman said.

The minister's statement at the
Wharton business school in the US
on Tuesday comes days after New
Delhiand Beijing reached an agree-
ment on border patrols.

Prime Minister Narendra Modial-
so hadameetingwith Chinese Pres-
ident Xi Jinping on Wednesday on
the sidelines of the BRICS summit
in Russia.

“We want business, we want in-
vestment, but we also need some
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safecuards, because India is locat-
ed in a neighbourhood which is ve-
v, very sensitive,” Sitharaman
sald. “Sosuchrestrictionswillbein
place in the national interest.”

New Delhi had, in April 2020, im-
posed curbzs on FDI from nations
with which the country shares land
borders.

FDIfromthesenations, including
China, is subject to government
scrutiny and doesn’t get automatic
clearance. Experts have said the
(Galwan clash in June 2020 enraged
Delhi and led to the hardening of
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We want business, we
want investment, but
we also need some safe-
guards, becauseIndiais
located ina neighbourhood
whichisvery, very sensitive

NIRMALA SITHARAMAN
Finance Minister

=
v. ANI

its stance on such FDI. India
blamed China for violating estab-
lished pacts that had led to the bor-
der friction.

The curbs slowed the Chinese in-

vestments, which started to rise af-
ter the pandemic, although it had a
negligible share in India's overall
FDI inflows in the previoustwo dec-
ades. China still accounted for just

$2.5 billion in FDI

= since April 2000, or
New Delhi just 0.36% of the cu-
had, in April mulative in-
2020, flows.The minister
imposed also said India has
curbs on FDI identified four key
fromnations focus areas —in-
with which frastructure, in-
the country vestment, innova-
shares land tion and inclusive-
borders ness—in its bid to

emerge as a devel-
oped nation by 2047,

FMCALLS FORREFORMS INBRETTON
WOODS INSTITUTIONS

separately, at a panel discussion in
Washington DC on Wednesday, the
minister called for reforms in Bret-
ton Woods institutions like the
World Bank and the International
Monetary Fund (IMF). They
“should not allow themselves to
have a ‘Mission Drift'™ and that IMF

Curbs on FDI from Border Nations to Stay: FM

resources have to be made available
to all countries, she said.

“We need to have a road map for
concrete reform-based steps that
have to be initiated. We started it
during our G20 Presidency after a
lot of thinking and introspection. A
shift in thinking of Bretton Woods
institutions to meet the needs of the
next decade is absolutely neces-
sary,” Sitharaman said, according
to a post on X (formerly Twitter) by
her office.

The discussion took place on the
sidelines of the World Bank and
IMF annual meetings and also in-
cluded panellists, such as econo-
mist Larry Summers, Spain’s
economy minister Carlos Cuerpo
and Egypt's planning and econom-
ic development minister Rania Al-
Mashat.

Sitharaman said much before the
IMF reachedsomeof India’sneigh-
bours in times of distress, New
Delhi had given unconditional fi-
nancial support to them. India has
alsoextended creditlinesathighly
discounted rates to many African
countries for building their insti-
tutions and critical infrastruc-
ture, she added. “We will continue
todo it because we think the Global
Southiswithus, wewant tobe with
them and help them,” she added.

Impact of Thaw: China Investments won’t

India Imposes Anti-dumping
Duty on Chinese Products

New Delhi: India has imposed anti-dumping duty on several
products originating from China, including ther moplastic po-
lyurethane (TP, sulphur black, isopropyl alcohol and cello-
phane transparent film.

TPU originating from China will attract an anti-
dumping duty of %0.93-1.58 per Kilogram. An anti-
dumping duty of £1.34 per kg will be slapped on cello-
phane transparent film, $271-389 per metric tonne

(MT)on sulphur black and $82-217 per MT on isopropylalcohol .

Earlier this week the commerce ministry's investigation
arm, Directorate General of Trade Remedies (DGTR), had rec-
ommended an anti-dumping duty of $422 per tonne on Chinese
drawer sliders with a view to safeguarding small industries.

In its findings, the DGTR concluded that telescopic channel
drawer sliders had been exported to India at a price below the
normal value, resulting in dumping. —Our Burean

Advertisement No, 110/2024

Gaovernment of India
Public Enterprises Selection Board
invites applications for the post of

Chairman & Managing Director
NTPC Limited

Last date of submission of application by
applicants is by 15:00 hours on

18" November, 2024

Last date of forwarding of applications by the
Nodal Officers to PESB is by 15:00 hours on

27" November, 2024

For details login to website
https://www.pesb.gov.in
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Surge Even if Curbs are Lifted, says GTRI

Our Bureau

New Delhi: It isunrealistictoex-
pect a surge in Chinese invest-
ments, even if the restrictions
are eased due the thaw in diplo-
matic relations between India
and China, think tank Global
Trade Research Initiative
(GTRI) said Wednesday.

While positive, it is unlikely to
bring about a significant shift in
their trade and economic ties, it
said, adding that achieving a bal-
anced and resilient economic re-
lationship will reguire sus-
tained efforts to address the un-
derlying trade imbalances and
reliance on Chinese imports.

Prime Minister Narendra Modi
and Chinese President X1 Jinp-
ing held theirfirst bilateral talks
since 2019 on Wednesday on the
sidelines of the16th BRICS Sum-
mit in Russia after India on Mon-
day announced it has reached an
agreement with China on pa-
trolling along the Line of Actual
Control (LAC) in eastern La-
dakh, ending the four-vear-long

military standoff and a move
seen as a confidence-building
measure aimed at reducing mili-
tary presence in the region,
“The recent meeting between
Modi and Xi may signal a diplo-
matic breakthrough, but it is un-
likely to dramatically alter the
economic and trade dynamics
between India and China in the

near future,”
_— said Ajay Srivas-
InFY20, tava, founder
India's GTRI.
exports to Even before the
China were Galwan Valley
$16.61billion, clash in 2020,
slightiy up China was not a
from £16.65 major investor
billionby in India. From
FY24 April 2000 to

March 2024, Chi-
na's cumulative investments in
India amounted to just $2.5 bil-
lion, a modest figure compared
to investments from countries
like the US or Japan.

Through its Press Note 3 In
2020, India imposed new rules re-
quiring government approval
for any Chinese investment, ef-

fectively slowing down the in-
flow of funds. “However, it isun-
realistic to expect a surge in Chi-
nese investments, even if the re-
strictions are eased. China has
historically shown limited inter-
est in making substantial invest-
ments in India, particularly in
sectors that require technology
transfer or strategic collabora-
tion,” he said. Trade dynamics
between the two countries remain
largely unaffected by political de-
velopments, driven by private
businesses rather than govern-

ISTOCK

ment-led initiatives. “India’s low
exports and high reliance on Chi-
nese imports, especially in indus-
trial sectors, are structural issues
that will require long-term policy
efforts toaddress,” he said,

In FY20, India’s exports to Chi-
na were $16.61 billion, slightlyv up
from $16.65 billion by FY24 with
raw materials like iron ore, ma-
rine products, cotton, and cer-
tain chemicals being the top
items of export.

However, India’s imports from
China surged to $101.74 billion

from $65.26 billion in the period.

Over the last 15 vears, China’s
share of India's total industrial
imports has grown significantly
to30% from 21% and Beljing now
dominates across multiple key
sectors of India's imports.

Asperthethink tank, for India,
reducing its trade deficit with
China and encouraging more
balanced economic relations
will require a multifaceted ap-
proach, including strengthen-
ing domestic manufacturing ca-
pabilities, diversifying its im-
port sources, and promoting ex-
port growth.

Moving forward, Chinese in-
vestments may flow into labour-
intensive industries like gar-
ments or shoes, where local man-
ufacturing might be further un-
dermined. In high-tech sectors
like electronics and electric ve-
hicles, Chinese companies may
focus on assembling products in
India, with up to 50% of compo-
nents still being imported from
China. This would only deepen
India’s dependence on Chinese
supply chains.
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NEUTRAL STANCE Downgrades ‘overweight’ rating as slowing growth, weak earnings and
lofty valuations cap upsides; cuts Nifty target, but maintains long-term positive outlook

Goldman Sachs Takes Note of
a Slow Turn in the India Story

Our Bureau

Mumbai: Global investment bank
Goldman Sachs has downgraded
India’s stock ratings to ‘neutral’
from ‘overweight' citing slowing
economic growth and weak corpo-
rate earnings. High valuations and
a less supportive backdrop could li-
mit the near-term upside for Indian
stocks, the report said. Goldman is
the first foreign brokerage to down-
grade Indian equities this vear.
Goldman Sachs has also lowe-
red its 12-month Nifty target from
27.500 to 27,000, implying a 10.5%
pmdp fmm Tuesday’s close.
“While we believe the structural
positive casefor India remainsin-
tact, economic growth is cyclical-
Iy slowing down across many
pockets. Worsening earnings sen-
timent, an accelerating pace of
earnings-per-share cuts and a we-
ak start to the September-quarter
results season indicate an impact
on profits,” the report said.
The downgrade comes amid con-
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tinuous selling by foreign portfo-
lio investors (FPIs), who have offlo-
aded Indian stocks for 17 consecu-
tive days. So far this month, FPls
have sold shares worth 289,200 cro-
re. The MSCI India index declined
by 6.38% in October, compared toa
2.45% fall in the MSCI Emerging
Market index and a (0.22% gain in
the MSCI World index.

“Alarge ‘price correction’ is less
likely given support from domes-
tic flows, but markets could ‘time
correct’ over the next three to six

months,” said the report.

Domestic institutional inves-
tors have pumped in more than
89,300 crore so far this month
and a record ¥4.3 lakh crore in
stocks during the calendar year:

The benchmark Nifty currently
trades at 20 times its 12-month for-
ward earnings, above its five-year
average of 19.4 times, according to
Bloomberg.

According to Goldman Sachs,
Niftv islikely to correct toaround
24,500 in three months and then

Al GENERATED

gain 3% to 25,500 in the following
six months.

The financial services giant re-
mains overweight on automobi-
les, telecom, and insurance and
has upgraded the realty and in-
ternet sectors to ‘overweight',
The brokerage has downgraded
cyclicals such as industrials, ce-
ment, chemicals, and financials.

In November last vear, Goldman
Sachs upgraded Indian shares to
‘overweight’ from ‘market weight’,
citing strong economic growth
prospects, steady domestic mutual
fund inflows and a potential supp-
Iv chain shift from China.

The firm then said that Indian
markeis would continue to gain
in 2024, supported by steady ear-
nings growth and macroecono-
micstability in what would other-
wise be a “tricky” period in the
Asia Pacificregion.

Last month global research firm
CLSA said India is the most expen-
sivemarket in the world onabsolute
valuation plus relative to history
on price-to-earnings multiples,
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Panic

[

Hope =

MINUTES OF MPC OCTOBER MEETING

Inflation Worries Trump

Nagesh Kumar cites fall
In demand in dissenting
view while others feel
battle far from won

Our Bureau

Mumbai: A potential slowdown in
thecoresectorsof theeconomyanda
win in the protracted and attritional
war over inflation were the argu-
ments incoming member of the mo-
netary policy committee (MPC), Na-
gesh Kumar, used to seek a rate cut
during the early October review;
where the six-member panel voted
5:1 to maintain status quo despite an
unexpectedly oversized reduction in
US policy rates mid-September.
Other MPC members of the Reserve
Bank of India (REI) expressed con-
cerns over the current global and do-
mestic economic uncertainty, under-
scoring the need to remain vigilant
about food inflation and sustained
growth. This made the case for kee-
ping the repo rate unchanged, sho-
wed the minutes of the last MPC revi-

IT'S YOUR RESPONSIBILITY TO THE DEDUCTEE AND TO THE NATION

Attention : Tax Deductors

DEDUCT
DEPOSIT

ew published Wednesday by the cen-
tral bank.

“Given that inflationary expecta-
tions have been suceessfully ancho-
red, and industrial demand in both
domestic as well as export markets is
flagging, a rate cut could help to revi-
ve demand and help boost private in-
vestment,” said Nagesh Kumar, di-
rector of the Institute for Studies in

Industrial Deve-
= lopment, defen-
The MPC s ding his first vote
taking a wait as MPC member, *'1
and assess think that it is an

opportune mo-
:::J:IT: = ment for RBI to
restraint too start the process of
quickly may normalizing the
negate the monetary policy”
progress on said Kumar, the lo-
inflation ne member to seek

acutinrates.

Nevertheless, among those who vo-
ted for a pause, deputy governor Mi-
chael Patra said that the second-quar-
ter slowdown could be temporary, at-
tributing it to “idiosyncratic factors
like unusually heavy rainfall in the
retreat of the southwest monsoon
and pitrupaksha”.

In the October 6-9 policy statement,
five out of the six members voted to

Company
Cochin Shipyard

Our Bureavu

Mumbai: The rupee closed at a record low
for the third consecutive workday this week,
sliding on Wednesday to 84.08 against the
dollar due to foreign portfolio outflows from
local equities, and a stronger dollar index
ahead of the US presidential elections. Lik-
ely interventions from the RBI kept the cur-
rency from a sharp depreciation, dealers sa-

PSUs Fizzle Out over Unrealistic
Valuations, Sluggish Farnings

Sentiment Spurs:

LTP (z)

% Fall from
52-week High (Jan-Aug1)

% Eharnge nlrrent
PE
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Banks Tighten
Opex as
Credit Costs,

.. Slippages
*"\Welgh

.one Vote to Boost Growt

Keep the repo rate unchanged at
6.50% for the 10th consecutive bi-
monthly meeting of the MPC. All six
members unanimously voted for a
change in stance to ‘neutral’ from
‘withdrawal of accommodation’.

“The change in stance to neutral
provides space to watch out for the
uncertainties on the horizon — rang-
ing from heightened geopolitical ten-
sions, volatile commuodity prices and
risks of adverse weather in food infla-
tion,” said RBI Governor Shaktikan-
ta Das, “At this stage of the economic
cycle, we cannot risk another bout of
inflation. The best approach now wo-
uld be to remain flexible and wait for
more evidence of inflation aligning
durably with the target,” he said.

The committee is taking a gradual
wait-and-assess approach, as redu-
cing restraint too quickly may negate
the progress made on disinflation.
Enterprises also expect demand con-
ditions to pick up for manufacturers,
services and infrastructure,

With the consumer price index
(CPI) expected to be higher, the confi-
dence of CPI coming to the target of
4% in the near future comes from the
household inflation expectations sur-
vey which has been lower in the latest
print, according to the minutes.

Re Closes at Record Low for 3rd Day

id. The rupee ended at 84.08 against the dol-
lar, marginally lower than its previous clo-
sing level of 84.0775.
weakened 0.1% so far In the calendar year,
LSEG data showed. On Wednesday, foreign
investors provisionally sold ¥5,684.63 crore
of equities, according to BSE data.

Traders said the next key level would be
84.15 perdollar That was the weakest level in
the non-deliverable forwards (NDF) market,
which was touched a month ago.

The rupee has

PE as on
Aug1°24

Shipping Corp
_HUDCD___ =
Garden Reach

Ircon Intl.

MMTC

MOIL
Engineers india

Bharat Dynamics

e-FILE

e-file TDS statement for the quarter
ended on 30" September, 2024 by

31" October, 2024

File your TDS Statement on or before the due date
31" October, 2024 to avoid late fee of T200/- per day
of delay and penalty of upto ¥1,00,000/-

ALERT

HAVE YOU.....

Deducted Income Tax but not yet deposited it?
Mot registered on TRACES?
Received SMS/email from CPC(TDS) about

PAN/Challan errors?

Entered correct PAN of your deductees?

Facilitated proper credit of tax to deductees?

b 0 40

DOWNLOAD TDS CERTIFICATE:

« Form 16/16A/16B/16C/16D, should mandatorily be generated from TRACES Portal https://www.tdscpc.gov.in
(TDS certificate downloaded only from TRACES Portal is valid.) TDS certificate cannot be downloaded from

THEN YOU MUST......

Depositthe tax immediately

Ensure timely TDS compliance

ISSUE

Form 16A (on income other than salary) for
the quarter ended on 30" September, 2024

by

15" November, 2024

Delay in issue of TDS certificate shall result in penalty of
I500/- per certificate for each day of default

Register on https://www.tdscpc.gov.in

Respond within 7 days to avoid short payment default
Use PAN-TAN master facility on TRAGES portal to verify correctness

Enter your TAN, deductee's PAN and CIN of payment challan correctly in the
TDS statement, so that TDS certificate can be generated from TRACES

(Non - quoting of correct details may lead to levy of penalty)

TRACES Portal in case the PAN is incorrect or not specified in the e-filed statement .

e Transaction Based Report (TBR) may be downloaded instead of TDS certificate for deductions made from non-

PAN non-residents, and reported in Form No. 27Q.

For more information
scan QR Code

® @IncomeTaxindia

Income Tax Department

ez
“Oe 1ay pEpIN

Central Board of Direct Taxes

For more information, please visit: https://www.tdscpc.gov.in, www.incometax.gov.in

For more information

scan QR Code

@) incometaxindia.official 0@lnnuma‘l‘hﬂn:lla’ﬂfﬁnlal 3 @incometaxindiaofficial @@lnmmmma Official

Rajesh Mascarenhas

Mumbai: Shares of public
sector companies once the fa-
vourites among retail inves-
torsover the past two years, ha-
ve recently faced a sharp sell-
off driven by unrealistic valu-
ations, sluggish earnings, and
delays in order executions.
Nineteen out of 64 non-ban-
king stocks have plunged bet-
ween 40% and 55% from their
vearly highs, while another 28
have declined by 30% to 40%.
Overall, 64 state-owned corpo-
rates have lost nearly 8 lakh
crore in market capitalisation
since Augustl, theday the BSE
PSU index hit an all-time high.
Analvsts believe that even af-
ter these steep corrections,
PSU stocks are unlikely to re-
bound intheneartermduetoa

lack of growth visibility. “Alt-
hough the reduction in stock
premiums provides some va-
Iuation relief, volatility is still
possible due to the slow impro-
vement in execution, ear-
nings, and government spen-
ding,” said Anwin Aby Geor-
ge, research analyst at Geojit
Financial Services. “A swift re-
covery is not expected as ex-
ecution is expected to improve
gradually”

Stocks like MTNL, Cochin
Shipvard, Garden Reach, Ship-
ping Corporation of India,
HUDCO, MMTC, KIOCL, Engi-
neers India, MOIL, Bharat Im-
munologics, MSTC, and Bha-
rat Dynamics have all fallen
between 40% and 55% from
their 52-week highs.

“The sharp run-up in these
stocks wasn’'t supported by
earnings in the last two quar-

ters, and companies in the ca-
pital goods and defence sectors
faced execution challenges.
Growth hasalso been lacklust-
re for banks struggling with
low-cost deposits,” said Sid-
darth Bhamre, head of rese-
arch at Asit C Mehta Invest-
ment Intermediates. “We're
now seeing a reversion to the
mean in PSU valuations, and
we recommend reducing expo-
suretothisspace.”

PSU stocks had seen a signifi-
cantre-ratingoverthepasttwo
vears due to an improved out-
look, driven by a focus on boos-
ting domestic manufacturing
and reducing import depen-
dency. Sectors such as electro-
nics, railways, defence, phar-
maceuticals, and chemicals
were major beneficiariesof in-
creased government spen-
ding.

@)

COMFED

NIT No.: Comfed:Engg : 391 :I

1.0 Name & address of advertiser: Managing Director, Bihar State Milk cooperative Federation Ltd.
(COMFED), Dairy Development Complex, P.O. - B.V. College, Patna — 800014. 2.0 Bid submission Start
Date: from 19.10.2024 (Saturday) through above website. 3.0 Date & time of pre bid meeting : 28.10.2024
(Monday) at 11.00 AM at COMFED HQ, Dairy Development Complex, P.O. - B.V. College, Patna-800014.
4.0 Bid submission End date & time by the bidders : 268.11.2024 (Thursday) up to 17.00 Hours on
www.eproc2.bihar.gov.in 5.0 Physical document submission End Date & Time as allowed in the
tender Document: 30.11.2024 (Saturday) up to 15.00 Hours at COMFED HQ, Dairy Development
Complex, P.O. - B.V. College, Patna-800014. 6.0 Date, time & place of opening of Techno commercial

Bihar State Milk Co-Operative Federation Ltd.

DAIRY DEVELOPMENT COMPLEX, P.O. - BIHAR VETERINARY COLLEGE, PATNA-800014 (BIHAR)
E-Mail: enginegringcomfedpatna@gmail.com, Website: www.sudha.coop

Date :15.10.2024

To! bid (Bid Part 1) : 30.11.2024 (Saturday) up to 15.30 Hours on www.eproc2.blhar.gov.in 7.0 Date & time
e of opening of price bid: Date & time will be communicated later subsequent to approval of techno
% commercial bid. Place - www.eproc2.bihar.gov.in 8.0 Validity : 180 Days (One hundred eighty days) 9.0
2 Details of work :
% - . - dﬂust of :E;rndmt Earnest |;Ei-ﬂ P{u?“i".:? —
- . timat ocument fees to ees to be pal om onj
= No| Name of the workfitem "Cost | be paid through ";';';?;ft"ﬂgﬂ through onfine | _period
= online " |(Nen refundable)
= Design, Supply and Labour
.§ job for installation, testing & .
commissioning of 30 ighteen
9 | MTPD Fully Powder Plant | 74536.69 lakh| 210,000.00 |z 90.734 lakn| AS Per Eproc2 1%15}
at Sitamarhi under Tirhut website Months
Dugdh Utpadak Sakhari
Sangh Lid., Muzaffarpur.

considered in its _|:I|EII.':H.

dny reason.

10.0 For participation in the above e- tander process the hiddurs are required to get themselves

digital signatures are issued to them. 11 I] TBHI.‘IIET Dm:umﬂnt can be seen and purl::hasnd on web
site www.eproc2, bihar.gov.in. Any modification/amendment in tender will be notified on e-portal.
12.0 In the event of overlapping of prebid date with any holiday, the next office working day shall be

The Managing Director, COMFED reserves the right to reject any or all tenders without assigning

Sd/-
General Manager




Performance Highlights Q2 FY25

Consolidated total income: 33,704 Crore 1 30%
Consolidated profit after tax: 32,087 Crore 1 8%

FINSERV

m Consolidated Results (X In Crore)

BA:’AJ FINSERV LlHlTED Total income 33,704 26,023 30% 65,184 49 303 110,383
Profit before tax 5966 5.292 13% 11,934 10,418 21,375
Profit after tax (attributable 2 087 1929 89 4,225 3 872 8148

to owners of the Company)

M Consolidated Results (X In Crore)
T T

Total income 17,095 13,384 33198 25,884 54983

BAJAJ FINANCE LIMITED v ot e Copatble | 4po0 | 3sEY 3% 7912 6988 14451

Net NPA 0.46% 0.31% 0.46% 0.31% 0.37%

Return on average equity 191% 241% 19.4% 24.5% 22.0%

(annualised)

Assets under management 373924 290264 29% 373924 290264  3,30,615

“ Standalone Results (X In Crore)
M Q2FY25 | Q2FY24 |%Change | H1FY25 | H1FY24 FY24
BAJAJ HOUSING
Total income 2,410 1,912 26% 4,619 3,675 7,618
FINANCE LIMITED | i
Profit after tax 546 451 21% 1,028 @13 1,731
Assets under management 1,02,569 81,215 26%  1,02,569 81,215 21,370

1'“ Standalone Results (X In Crore)

M Q2FY25 | Q2FY24 |%Change | H1FY25 | H1FY24 FY24

Gross written premium 5,871 7.298 -20% 10,632 1132 20,630
BAJAJ ALLIANZ Profit after tax 494 468 6% 1,070 883 1,550
GENERAL INSURANCE CO. LTD.
Combined ratio 101.4% 95.3% 102.2% 97.6% 99.9%
Return on average equity
GrnUslised) 18.0% 18.8% 19.4% 17.9% 15.2%

Assets under management 31,949 29.5M 8% 31,949 29.5M 31196

m Standalone Results (X In Crore)

M Q2FY25 | Q2FY24 |%“Change | H1FY25 | H1FY24 FY24

Gross written premium 6,544 5,338 23% 11,562 ?,396 23,043

BAJAJ ALLISEE New busi ‘ 3,202 2,821 14% 5743 4980 11,494

LIFE INSURANCE CO. LTD. eW BUSINESS premium ' * ; ' '

Net new business value 245 237 3% 348 331 1,061

Shareholders' profit after tax 148 193 245 349 563

Assets under management 1,23178 98,700 25% 123178 28,700 1,09,829

Bajaj Finserv Limited | CIN: L65923PN2007PLC130075 | Website: www.aboutbajajfinserv.com/about-us This is an abridged representation of the unaudited
Bajaj Finance Limited | CIN: L65910MH1987PLC042961 | Website: www.bajajfinserv.in/finance financial results of Q2 FY25 and is not for the purpose
Registered Office: C/o Bajaj Auto Limited Complex, Mumbai - Pune Road, Akurdi, Pune - 411 035 of legal compliance.

Corporate Office: Bajaj Finserv Corporate Office, Off Pune - Ahmednagar Road , Viman Nagar, Pune - 411 014 As required by regulations, the results for Bajaj
Bajaj Housing Finance Limited | CIN: U65910PN2008PLC132228 | Website: www.bajajhousingfinance.in Finserv, Bajaj Finance and Bajaj Housing Finance
Registered Office: Mumbai-Pune Road, Akurdi, Pune 411 035 | Corporate Office: B2, Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune 411014 Limited have been prepared as per Indian Accounting
Bajaj Allianz General Insurance Company Limited | CIN: U66010PN2000PLC015329 and IRDA Registration No. 113 dated 2 May 2001 Standards (Ind AS).

Bajaj Allianz Life Insurance Company Limited | CIN: U66010PN2001PLC015959 and IRDA Registration No. 116 dated 3 August 2001 The results of Bajaj Allianz General and Life Insurance
Registered and Corporate Office: Bajaj Allianz House, Airport Road, Yerwada, Pune - 411 006 | Website: www.bajajallianz.com Company Limited are as per Indian GAAP.

Insurance is the subject matter of solicitation.
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M Waaree Energies IPO
Gets over 76X Bids, the
Highest Ever for anIssue

MUMBAI The4,321-crore
initial public offering
(IPO) of Waaree Energies
wassubscribed 76.34
times onthe final day of biddingon
Wednesday, with the share sale
receiving 9.734 million applications
- the highestever in India.

Last month, Bajaj Housing Finance had
set arecord with 8.907 million applica-
tions when its IPO closed on September
11. Incomparison, the 20,557-crore
IPO of Life Insurance Corporation in
May 2022 received 7.35 million appli-
cations, and Tata Technologies received
around 7.358 million applicationsin
November [ast year.

The qualified institutional buyers
(QIBs) portion of the Waaree IPO was
subscribed 208.63 times, while the
non-institutional investors (Nlls) or
high-net-worthindividuals’ portion
was bid 62.49 times and the retail
investors' portion 10.79 times. The
employee reserved portion saw a
subscriptionof 5.17 times.

Overall, investors placed bids for
1.61billionsharesin the issue, com-
pared with the 21 million shareson
offer by the company. Waareeraised
¥1,276.9crorefrom92 anchorin-
vestorson Friday. — Our Bureau

B Malabar, Carnelian
Buy 9.96% Stakein
IPO-bound Scoda Tubes

MUMBAI Malabar In-
vestments and Carnelian
Capital have acquired a
9.96% stake in Scoda Tubes,
an |PO-bound tubes and pipes manu-
facturer. The company, which filed its
draft red herring prospectus (DRHP) on
September 30, secured these invest-
ments through a fresh issue of shares.
Malabar Investments, a Mauritius-
based fund, subscribed to 2.4 million
shares at ¥125 per share, resultingina
5.43% stake, Carnelian Capital, founded
by Vikas Khemani, subscribed to 2
million shares, representing 4,53% of
the total shareholding. According to the
DRHP. 5coda Tubes aims toraise 275
crare through the IPO, with Monarch
Networth Capital serving as the sole
banker tothe issue. - Our Bureau

Bl Deepak Builders’ IPO

Subscribed 41.54 Times

1

NEW DELHI The ¥260-crore
IPO of engineering and
construction company
Deepak Builders & Engi-
neers India received 41.54 times
subscription on the last day of the share
sale on Wednesday. The non-institu-
tional investors’ part fetched 82.47
times bids while the retail quota was
subscribed 39.79 times. The portion for
QIBs attracted 13.91 times bids. - PTI

WEAK 02 SHOW High raw material costs limited margin gains even as co spent less on ads

Sluggish Urban Market to Weigh

on HUL, Price Hikes may Help

ET' ANALYSIS

Kiran Somvanshi

ET Intelligence Group: FMCG bell-
wether HUL posted a disappointing
performance in the guarter to Sep-
tember;, which was characterised by
amodest 2% growth in revenues, 3%
rise in volumes and 4% drop in net
profit, Excluding one-off impact of
an indirect tax item in base year, net
sales rose 3%, net profit growth was
flat and so was operating margin.

High raw material costs limited the
margin gains even as the company
spent less on advertising during the
quarter: The raw material cost grew
5% on vear and constituted 49.6% of
the revenues, driven by inflation in
tea and crude palm oil prices. The
company’s ad spends declined 15%
on yvear with these spends standing
at9.5% of netsales,

The home care business segment-
—the largest of all—posted the best
revenue growth of 8%. By contrast,
the personal care segment witnessed

Shaky Ground

Q2FY 24 Standalone Performance Snapshot

Parameters | #Crore | YoY % Chg

Net Sales 15,319 1.9

Home Care Revenues 737 8.0

Beauty & Wellbeing Revenues = 3,323 1.5

Personal Care Revenues 2412 -4.9

Food & Refreshment Revenues 3,803 1.2

Operating Profit 3,647 1.3

Home Care Profit 1,087 9.2

Beauty & Wellbeing Profit 1121 -0.4

Persaonal Care Profit 401 121

Food & Refreshment Profit 690 -4.2

Operating Profit Margin® 238 -B0bps

Net Profit 2612 -39 =
"% of net sales) Source: Company S —

—

the most decline of 5% on back of
pricing actions taken during the yve-
ar, All segments posted double-digit
margins. Going ahead, the company
plans to take calibrated price increa-
ses to passon the input cost inflation.

HUL's board has decided to separa-
te the ice-cream division in line with
the decision of its parent to separate
its ice-cream business. According to
the company, the high growth, low
margin ice-cream segment contribu-

tes 3% to the HUL's turnover and re-
quires significant investmentsand a
different operating model including
cold chain infrastructure and a dis-
tinctchannel landscapethatdoesnot
share synergies with rest of the
HUL's portfolio.

The volumes of ice-creams for the
quarter remained flat on year. The
growth in urban markets has mode-
rated which does not augur well in
the near termforthe company which
earns two-thirds of its revenues
from the urban markets. The recove-
v inruralmarkets remains gradual.

With a modest gain of 7%, the HUL
stock has significantly underperfor-
med the benchmark index over the
past one vear, Subdued consumer de-
mand amidst a cost inflationary en-
vironment does not imply a very en-
couraging prospect for the stock in
the near term. While hiving off a
non-core business is good news, lo-
sing 3% of the business (ice-cream
segment) creates a further overhang
on the stock. For now, HUL's share-
holders will have to contend with the
dividend income with the company
announcing a total dividend (inte-
rim + special)of 29 per share,

Many private banks that have released Q2 earnings reduced staff
strength and cut IT spend in bid to bring down operating expenses

Banks Tighten Opex as Credit
Costs, Higher Slippages Hurt

saloniShukla

Mumbai: Indian banks are kee-
ping a tight watch on their expen-
ses as margins and profitability
come under pressureamid increa-
sed credit costs and higherslippa-
ges from theunsecured and micro
finance book.

Most private banks that have re-
ported their September quarter
earnings have recorded a slow-
down in operating expenses by re-
ducing staff strength and cutting
IT expenses and/or branch ban-
king-related expenses,

Axis Bank, for example, brought
down the on-year growth of its ope-
rating expenses to 9% at 39,493 cro-
re in the September quarter from a
rise of 34% in the year-ago period.
In the June quarter, the private len-
der had moderated its tech spends
to T270 crore versus T1,000 crore in
the previous gquarter.

“We have said we would like to
continue to invest in the franchi-
se, given the opportunity,” Puneet
Sharma, chief financial officer of
Axis Bank, told analysts in post-
earnings call. “Where we are re-
quired to tighten our belts, we do
have the ability to tighten our
belts. On expenses last year, we
weregrowingatthe27% to29% ve-

A Slowdown
Axis Bank HDFC Bank
9% — On-year | Recorded a
growth of 1.8% sequen-
opex from tial growth
fiae of 34% IN opex
in year-ago
period I-(uta_l-r;
Mahindra

Tech spends Bank
down o Opex grew
T270¢r in to 74,605 cr
Junegtrvs | vsz4,001cr
71,000 ¢r in a year ago
previous .
quarter

RBL Bank
Opex came

in at 71,632 cr
VErsus
¥,448¢cra
vear earlier | (B |
Note: Opex figures for Sept gir unless

mentioned otherwise.

ar-on-vear growth range. You will
see moderation in growth of costs
through FY25."

HDFC Bank recorded a 1.8% se-
quential growth in its operating
expense to?16,900 crore for the qu-
arter gone by It had seen more

than 9% growth seguentially in
the year-ago period. The bank’s
on-yvear growth numbers are not
comparable due to the impact of
its merger with HDFC.

Themanagementindicated inits
post-earningsanalystcall that the
operating expense growth saw a
moderation as headcount growth
normalised despite increase in
branch count in the September
quarter.

HDFC Bank opened around 240
branches last quarter, makingita
total of about 350 new branches
this yvear, but it gave no targets on
new branch openings, indicating
that operating expenses could re-
duce further.

Kotak Mahindra Bank recorded
12% operating expenses growth
versus 19% seen on vear. Its opera-
ting expense grew to 4,605 crore
at the end of the September quar-
ter versus4,001 crore a year ago.

Peer private sector lender RBL
Bank alsosaw sequential modera-
tion in operating expenses. The
bank said low opexratioswillbea
kev growth driver.

[ts total operating expense came
in at 71,632 crore for the Septem-
ber quarter versus ¥1,448 crore a
vearearlier,agrowthof 13% onvye-
ar. It had grown opex more than
16% in the last year quarter.

Muthoot Fin
Raises $400m
from Foreign
Investors

Qur Bureau

Kolkata: Gold loan company
Muthoot Finance has raised
2400 million (about 3,350 crore)
in external commercial borro-
wing by issuing senior secured
notes to foreign investors under
a global ‘medium term notes’
{MTN)programme,

The company fixed the coupon
for the issue at 6.375% per an-
num. Thenotesareissued witha
door-to-door maturity of 4.5 yve-
ars and average period of 4 ye-
ars. “The issue will help the
company to achieve higher loan
disbursements as well as furt-
her diversify the sources of its
borrowing and widen the inves-
tor base,” Muthoot Finance ma-
naging director George Alexan-
der Muthoot said.

The issue, arranged by Deut-
sche Bank and Standard Charte-
red Bank, is Muthoot's second
fundraise through ECB this fi-
scal. Earlier, it mobilised $750
millionunder the same route for
aperiodof 3.75 vearsata coupon
of 7.125%. The notes are listed in
NSEIX, Gift City, Gujarat,

The issue saw anoversubscrip-
tion of 3.9x and final participa-
tion from 125 investors across
the globe. The bonds were rated
by international credit rating
agencies S&P and Fitch with
BB/stablerating.

[rdai Raises Concerns over High Auto Cover Commissions

Payouts to motor insurance service providers range from 25% to 57%, Bima Sugam' can help reduce rates, says Irdai

Shilpy Sinha

Mumbai: India’s insurance regula-
tor in a meeting with top executives
from non-life insurance companies
on Monday expressed concerns over
high commission pavouts to motor
insurance service providers (MISP)
in the ‘motor own damage’ segment.

The Insurance Regulatoryv and
Development Authority of India
(Trdai) presented data showing that
commissions paid by insurersto
MISPs for new private car insuran-
ce policies ranged from 25% to 57%.

The meeting was to discuss in-
dustry issues.

India’s automotive industry, which
accounts for 7.1% of the nation's
GDP has hoosted the growth of
motor insurance. This sector now

represents around 45% of the total
businessof general insurance
companies. Car dealers, as primary
intermediaries in the customer

purchasing jour-
== ney, have becomea
India's auto critical distribution
industrynow  channel for motor
represents insurance,
around 45% Executives who
of the total attended the mee-
business of ting said the regula-
general tor was particularly
insurance concerned about
companies the excessive com-
mission payouts to

MISPs, which are seen as inflating
the cost of motor insurance for
customers.

“These payvouts often lead to higher
premiums for customers, as in-
surers pass on the additional costs,”

v

said an executive. "By reiningin
excessive commissions, Irdai hopes
to ensure that the benefits are pas-
sed on to customers.”

At the meeting, the regulator said
Bima Sugam could reduce these

commission rates and help pass on
savings to policyholders, Bima
Sugam isa comprehensive digital
marketplace for insurance policies.
Slated to debut in April 2025, this
platform will serve as an ecommer-
ce hub where customers can access
offerings from multiple insurers,
promoting competition and trans-
parency.

In the past, there have been comp-
laints regarding MISPs coercing
customers into buying specific
insurance policies at marked-up
prices. In some instances, dealers
have reportedly refused to comple-
te vehicle sales unless customers
purchased insurance through
their affiliated MISPs. While
customers have the right to buy
insurance from any provider, such
high-pressure tactics have raised

red flags for the regulator.

In 2009, Irdai set up a committee to
review MISP guidelines, following
complaints of malpractice. The
committee’s findings, submitted in
January 2021, found that MISPs
failed to offer customers a choice of
motor insurance policies from
different insurers leading to stricter
oversight.

In the past, the regulator has taken
punitive action in such cases. The
regulator fined Maruti Insurance
Broking 3 crore after it was found
that the company was denying
cashless claims to policvholders
who opted not to purchase insuran-
ce from MISPs linked to Maruti.
Similarly, the regulator had penali-
sed Hero Insurance Broking and
Tovota Tsusho Insurance Broker for
violating MISP guidelines.

$7b Investment Portfolio in India

»» From Page 1

The prime minister has pledged
to turn India into a developed co-
untry by 2047, the 100" vear of In-
dependence. Watsa said India
hastoprioritise ease of doingbu-
siness even more to achieve the
goal of higher growth.

“You need regulation but more
to help businesses,” he said.
“Who provides all the jobs? Busi-
nesses! There used to be socia-
lism but all that is now gone and
it should never come back but bu-
sinesses vou have to encourage,”

A long-standing admirer of the
PM, his enthusiasm hasn’t wa-
ned. “Mr Modi is fantastic and
will make it even more easier to
do business,” he said.

The II'T-Madras alumnus star-
ted Fairfax in the 1980s after mig-
rating to Canada. He has an in-
vestment portfolio of 57 billion
in India and has committed to do-
uble that. Fairfax owns multiple
insurance businesses in North
America, Latin America, Euro-
pe, Asia and West Asia. It is
among the largest investors in
property and casualty insurance
companies in the world,

In India, Fairfax owns control-
ling stakes in Bengaluru Interna-
tional Airport Ltd, Thomas Cook
India Ltd, CSB Bank, Go Digit Ge-

neral Insurance and Quess Corp.
among others. “Weare backing pe-
ople who have a track record, good
people who are honest and can bu-
ild a good company going for-
ward... that's what Fairfax did. I
started in 1985, I wanted to build a
good company... a little bit of luck
and it’s worked out to be pretty go-
od,” he said, when asked to descri-
be how he picks investment oppor-
tunities. Watsa declined to com-
ment on the worsening ties betwe-
en Canada and India.

FAIRFAX NOTFORSALE

He said Fairfax was not for sale
and that it would still be around
“hundred years from now,” poin-
ting to the appreciation in its va-
lue. “Today our stock is at C§$1,720.
It was C83% when we began in
1985, so we've compounded at
18.9% for 38 years,” hesaid, encap-
sulating the Fairfax track record
that has earned him the moniker
of ‘Canada’s Warren Buffet’.

“It's always about building for
thelongtermandI'mnot going to
sell it (Fairfax),” said Watsa. “It
will always be professionally
run. My Kids will be on the board
in terms of making sure our cul-
ture is maintained but my Kids
have their own businesses.”

Forfullinterview, goto
wivw.economictimes. com

Perceived Misuse

== From Page 1

EPFO hasbeencrediting interest in
excess of 8% since FYT78, It touched
ahighof 12% in FY9% and remained
at that level for 11 years until fiscal

yvear 2000. The interest rate on PF
accumulation was 8.10% for FY22,
8.15% for FY23and 8.25% for FY24.
Under the existing Employees’
Provident Funds & Miscellaneous
Provisions Act, there is no cap on
VPF contributions to the PF acco-
unt—it can go up to 100% of basic
salary and dearness allowance.

The Centre sought to correct what
was perceived as misuse of this by
high-income earners, restricting
the tax-free interest income earned
to voluntary coniributions of 2.5
lakh per annum. EPFO has an av-
erage 70 million monthly contribu-
tors, over 7.5 million pensioners
and a corpus of over 20 lakh crore.

Need to Meet Quality Standards

»» From Page 1

Experts had said at the time that Aequs had the abili-
ty to make low-engineering products such as iPhone
cases and other high-quality products that require
extremely high precision. ET's queries sentto Apple
and Aequs remained unanswered till press time. Ex-
perts, however, said that while it was a significant fe-
atforan Indian player, the processtobeonboarded as
an Apple supplier was a rigorous one.

“While India possibly hasa good pipeline of suppli-
ers to enter the Apple supply chain, it is normallv a
thorough evaluation process and tough to live up to
Apple’senstomisationand quality standards,” saida
person, requesting anonymity. “So, even if a suppli-
er enters the Apple supply chain, it will mostly com-
mence with older or less sophisticated components
from tooling, machining and finishing expertise.”

Forinstance, itcould mean having Indian suppliers
begin with aluminium, rather than the titanium ca-
sing that Apple uses in its latest smartwatches, said
the person. For suppliers, according to the person, it
also means elevating their expertise because Apple
generally uses premium components like anodised
recycled aluminium for MacBooks rather than plas-
tic or polycarbonate which is used by other original

equipment manufacturers,

Debt-to-equity Conversion Option

»» From Page 1

SLASHING DEBT

ADIA said the structured debt funding was in line
with its approach of “backing entities that are deve-
loping world class transport assets,”

The investment from ADIA is “long-term,” and the
debt instruments will only need to be redeemed over
eight vears, according to a person aware of the mat-
ter. There is also an option to convert the debt into
equity if the need arises, said the person.

ADIA is also a backer of India's gquasi-sovereign
fund, the National Investment and Infrastructure
Fund. It recently established a subsidiary at the
GIFT City. “This investment from ADIA will facilita-
te the repavment of all external debt at GEPL {(GMR
Enterprises), strengthening our ability to support
the continued growth of GAL(GMR Airports),” said
Kiran Grandhi, corporate chairman, GMR.

Grandhi said the company has reduced a “signifi-
cantquantum” of corporate debt over the vears. “We
have alsodemerged GMR Power and Urban Infra Ltd
from GMR Airports Infrastructure Ltd, and merged
GMR Airports Ltd with GMR Airports Infrastructu-
re Ltd totorm GMR Airports Ltd —a pureplay, publi-
cly listed airport platform,” he said.

AT A COUPON RATE OF 7.98%

SBI Raises 35,000 cr
ViaAT-1Bondsto
Boost Core Capital

Bhaskar Dutta

Mumbai: State Bank of India
has raised 5,000 crore through
the sale of additional tier-1
(AT-1) bonds Wednesday, with
the country's largest mass len-
der augmenting its core capital
amid firm credit growth in the
economy. SBI issued AT-1 bonds-
—which havea 10 vear call optio-
n—atacouponrateof 7.98%,the
banksaid inastatement. The co-
upon rate is the rate of interest
paid out to investors.

The issue, which has techni-
cally no redemption date for the
instruments, received bids in
excess of 3.5 times against the
base issue size of T2,000 crore,
SBIsaid. ET had reported on Oc-
tober15that SBI waslikelvtora-
iseup to¥5,000 crore throughthe
issuance of AT-1 bonds in the
current week. AT-1 bonds are
perpetual bonds which have cer-
tain equity-like characteristics
and features,

“Thetotal number of bids rece-

ived was 108 indicating partici-
pation from a diverse set of qua-
lified institutional bidders,”
SBI said, adding that investors
included provident funds, pen-
sion funds, insurance compani-
es and mutual funds. With go-
vernment bond vields having
fallen sharply over the past few
months, cost of raising funds
through debt has eased for
banks, with SBI's latest issuan-
ce bearinga much lower coupon
than its previous AT-1 bond sale.

Sofarin 2024, vield on the10-ye-
ar benchmark government
bond has declined by 37 basis po-
ints. Government bond vields
are the benchmarks for pricing
corporate debt. The 10-year
bond vield closed at 6.81% on
Wednesday. In January, SBI had
raised 25,000 crore through AT-1
bonds with a ten-year call op-
tion at a coupon rate of 8.34%.
Bonds issued by SBI typically
bear the lowest coupon rates
due to the bank’s government
ownership and status as the co-
untry’s largest lender.

Annual Exchange of Ideas

»+=From Page 1

The latest International Mone-
tarv Fund estimates show India
will grow 7% this fiscal even as
the global economy continues
toface multiple challenges.
India Ascends is proposed asa
platform to enable action-ori-
ented discussions and track In-
dia's aspirational growth as it
moves forward towards the goal

of becoming a developed count-
ry by 2047, as set by Prime Mini-
ster Narendra Modi.

The summit hopes to emerge
as a platform for the annual ex-
change of ideas by key stake-
holderstotakestock of the vear
gone by and prepare for growth
in the near future,

Stay tuned for more updates on
what will be a stimulating ex-
changeof ideas and conversations.

Positive Impact

»=From Page 1

Foreign secretary Vikram Mis-
risaid that the SKEs on the India-
China boundary matter have a
critical role to play in resolving
the issue and maintaining pea-
ce along the border. He was spe-
aking at a special briefing follo-
wing the Modi-Xi meet at the
BRICS summit in the Russian
city of Kazan.

“Welcoming the recent agree-
ment for complete disengage-
ment and resolution of issues
that arose in 2020 in the India-
China border areas, Prime Mi-
nister Modi underscored the
importance of properly hand-
ling differences and disputes
and not allowing them to dis-
turb peace and tranquillity”
the MEA said. “The two leaders
agreed that the Special Repre-
sentatives on the India-China
boundary question will meet at
an early date to oversee the ma-
nagement of peace and tranqu-
illity in the border areas and to
explore a fair, reasonable and
mutually acceptable solution to
the boundary question.”

Misri said, “We hope to sche-
dulethenextmeetingof Special
Representatives at an appropri-
ate date.” The foreign secretary
said that restoring peace along
the border will create space for
returning to the path of norma-
lisation of ties. Officials will ta-
ke the next steps to discuss en-
hancing strategic communica-
tions and stabilising bilateral
relations by utilising official di-
alogue mechanisms, he added.

‘PEACEFUL,STABLE' TIES

Modi and Xi agreed that India
and China can have a “peaceful
and stable” relationship by dis-
playing maturity and mutual
respect, and endorsed the agre-
ement on patrolling that was
announced on Monday At the
meeting, Modi underscored the
importance of properly hand-
ling differences and disputes.

In his opening remarks, Modi
noted, “We believe that the im-
portance of India-China rela-
tions is not just for our people.
Our relations are also impor-
tant for global peace, stability
and progress. Mutual trust, mu-
tual respect, and mutual sensi-
tivity should continue to be the
basis of ourrelations.”

When asked about the role pla-
ved by Russia in achieving the
thaw in ties, Misrisaid, “We are
in Kazan, which is in Russia.
And we thank Russia for provi-
ding the venue.” He added that
Modi and Xi reviewed the state
of bilateral relations from a
strategic and long-term per-
spective and they were of the vi-
ew that stable ties between the
two countries will have a positi-
ve impact on regional and glo-
bal peace and prosperity.

He said both leaders stressed
that, with maturityand wisdom
and by showing mutual respect,
India and China can have a pea-
ceful and stable relationship.

The two leaders affirmed that
stable, predictable and amicab-
le bilateral relations between
India and China, as neighbours
and the two most populous na-
tions, will have a positive im-
pact on regional and global pea-
ce and prosperity. It will also
contribute to a multipolar Asia
and amultipolar world. The lea-
ders underlined the need to ma-
ke progress on bilateral rela-
tions from a strategic and long-
term perspective, enhance stra-
tegic communications and ex-

plore cooperation to address
developmental challenges, ac-
cording to the MEA readout.

In the past four years, Modi
and Xihad brieflymetin Balion
the sidelines of a G20 dinner in
2022 and in August 2023 at the
BRICS summit in South Africa.

In2023, during the BRICS sum-
mit in Johannesburg, a Modi-Xi
structured dialogue could not
be organized due to differences
at the last minute ahead of any
leader-level meeting. In 2018
and 2019, Modi and Xi had held
two informal summits in China
and India, respectivelv

On Monday, Misri had anno-
unced a breakthrough in the re-
lationship.

“Over the last several weeks,
Indian and Chinese diplomatic
and military negotiators have
been in close contact with each
otherinavariety of forums,” he
had said. “As a result of the dis-
cussions that have taken place
over the last several weeks, an
agreement has been arrived at
on patrolling arrangements
along the Line of Actual Cont-
rol in the India-China border
area and this is leading to dis-
engagement and eventually a
resolution of the issues that
had arisen in these areas in
2020."

Chinese foreign ministry spo-
kesperson Lin Jian said on Tu-
esday, “Over a recent period,
China and India have been in
close communication through
diplomatic and military chan-
nelsonissuesrelated tothe Chi-
na-India border. Now, the two si-
des have reached
a resolution on
the relevant mat-
ters.”

L0

Indian and Chi-

nese soldiers will
Modi and Xi be able to resume
reviewed the patrols as had be-
state of en practiced be-
bilateral ties fore the border
froma faceoff began in
strategicand May 2020, exter-
long-term nal affairs mini-
perspective ster 5 Jaishan-

kar said at a me-
dia event on Monday He said
the LAC breakthrough isa good
development that happened
due to “patient and persevering
diplomacy”.

ET was first to report that In-
dia-China ties have been mar-
ked by positivity over the past
two weeks with forward move-
ment in talks over friction po-
ints along the LAC in the La-
dakh sector.

In September, India and China
had agreed to “work with ur-
gency and redouble their ef-
forts” to realise complete di-
sengagement in Ladakh along
the LAC, as national security
adviser Ajit Doval met Chinese
foreign minister Wang Yi in Sa-
int Petersburg at the BRICS me-
etand reviewed recent effortsto
resolve lingering issues and pa-
ve the way for rebuilding bilate-
ral ties.

This was preceded by twocriti-
cal meetings between Jaishan-
kar and Wang Yi in Astana and
Vientiane, both in July. At both
meetings, Jaishankaremphasi-
sed early disengagementfor the
overall health of ties.

In August, India and China, at
the 31st meeting of the Working
Mechanism for Consultation &
Coordination on India-China
Border Affairs held in Beijing.
had decided to jointly uphold
peace and tranguillity on the
ground in border areas inaccor-
dance with relevant bilateral
agreements, protocols and un-
derstanding reached between
the two governments.
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ONGOING TUSSLE WITH NFRA

Issuing Audit Quality Standards

Within our Remit: 1CAI to MCA

Letter comes after NFRA objected to ICAI issuing 2 standard
ICAl has

Banikinkar Pattanayak

New Delhi: The Institute of
Chartered Accountants of India
(ICAI) has written to the corpo-
rate affairs ministry, asserting
that it has the mandate to issue
quality management standards
for accountancy and auditfirms,
amid its tussle with the National
Financial Reporting Authority
(NFRA), people aware of the de-
velopment said.

The letter, sent to the ministry
last week, comes after NFRA ob-
jected to the issuance of two new
standards on qguality manage-
ment (SQM)—called SQM1 and
SGIM2—and 16 “conseguential
changes” in auditing standards
by the ICAl on October 14.

The institute has argued these
quality management standards
were not auditing standards, so
it was within its right to issue
them without audit regulator
NFRA'sclearance, oneof the per-
sonstold ET.

The ICAI expects firms to man-
datorily adopt SQM, which will
replace the 2007 standard on
quality control, from April 2026.
Itmaintains that the SQMs cover
all services rendered by such
firms, going well bevond just au-
diting, and are distinct from au-
dit standards.

The latest issue is likely to fur-

Consumers Face the Heat
with Cooking Oil on the Boil

Jayahree Bhosale

Pune: Consumers are paying
more for cooking oils as con-
sumption increases due to Di-
wali. India increased import
duties last month to protect in-
terests of sovbean farmers in
poll-bound Maharashtra. As
the soyabean prices continue
to rule below the minimum
support price levels, the edible
oil industry has now deman-
ded 5% RoDTEP (Remission of
Duties or Taxes on Export pro-
ducts) incentive for oilmeal ex-
ports to support the sector,
According to the Ministry of
Consumer Affairsdata, all India
average prices of packaged
mustardoil has increased by 17.5
%5, soyabean oil by 14.87%, sun-
flower by 18% and palm oil by
24% during last two months.

Different Strokes

ICAI's Views |
Standard of Quality %
Management are not ?@
auditing standards :-},Q-‘
SQMs cover [ So, ICAl can
all services | issue SQM
by a firm, | without
not just | NFRa's (V)
auditing | approval
I ther widen the
The latest differences be-
issueislikely tween the two
to further regulators,
widen the which first
differences cropped up in
between the August over
regulators, NFRAs bid to
which first align the domes-
cropped up tic audit stan-
in August dard with the
global norms.

The ICAI has called a special
meeting of its Central Council
on October 29 to deliberate on
NFRA's proposal to revamp the
standard of auditing 600 and the
SGMs, the person said.

For its part, NFRA reckons that
SQMs should be treated as a part
of audit standards astheyare in-
tricately linked, and notified by
the ministry following its recom-
mendations.

mandate over SIS
12 standards, HHELES
including

SQMs

Of 47 standards.

35 pertain to

audits and are _
under NFRA B

NFRA also views that changes
to the Standards of Auditing 220
(SA220), announced by the insti-
tute aspartof its S&Ms issuance,
suggests the two can’t be viewed
separately. The ICAL however, ar-
gues that the “conseguential
changes” to the SA220 are a natu-
ral fallout of the introduction of
SQMs, which are applicable to au-
dit firms as well,

‘DIFFERENTSTANDARDS'

In its response to ET, the insti-
tute cited the Companies Act,
2013, saving the Engagementand
Quality Control and Quality
Management Standards com-
priseatotal of 47 standards, 350f
which cover the standards of au-
diting (SA) that come under the
NFRA purview. The remaining
12 other standards—consisting
of SQMs, standards on special-

s and making some tweaks

SQMs closely
linked to audit
standards

They can be
notified by govt
after NFRA
suggestions

A ICAl's SQMs need
/ | to be first

o / reviewed by NFRA
ised areas, review engagements,
assurance engagements and re-
lated services—come under the
ICAl's remit, it said. Before
NFEA's inception in 2018, ICAI
used to firm up even auditing
standards for all companies.

THELEGAL ANGLE
Section 143 (10) of the Companies
Act empowers the government
to “prescribe the standards of
auditingorany addendum there-
to, as recommended” by the
ICAI in “consultation with and
after examination of the recom-
mendations” made by NFRA.
However, 1t adds a proviso that
“until any auditing standards are
notified, any standard or stan-
dards of auditing specified by the
Institute of Chartered Account-
antsof India shall be deemed to be
the auditing standards”.

GST Body Tightens
Flyer Data Sharing
Rule for Airlines

Our Bureau

New Delhi: The Central Board of Indi-
rect Taxes on Wednesday amended re-
oulations for record keeping for air-
craft operators with immediate effect,
maliing it mandatory for every aircraft
operator to transfer passenger data be-
fore 24 hours of departure time and at
wheels-off time,

Earlier; aircraft operators had the op-
tion to transfer data either within 24 ho-
urs of departure or at the wheels-off ti-
me (the time when the aireraft is assig-

ned to take off). Howe-

I ver, the new amendment
New rule eliminates this flexibili-
comes after iy, mandating that ope-
instances rators must provide pas-
of airlines senger details at both in-
underpaying tervals.

GST on Officials said the new
cancelled rule has been brought
tickets inthelight of instances

of underpavment of
coods and services tax (GST) by airli-
neson cancelled tickets.

Currently economy class flight tickets
aretaxed at5% GST, while businessclass
tickets are taxed at 12% GST. Businesses
can claim input tax credit (I'TC) on flight
tickets if the travel is for business purpo-
gsesand a GST-compliant invoice is provi-
ded. “The DGGI detected that many air-
lines were collecting GST on last-minu-
te cancellation but were not depositing
it with the exchequer,” an official told
ET on condition of anonymity.

In addition, many airlines were clai-
ming ITC on these cancelled tickets, the
official said.

Adani and BHP in Talks
to Ink Copper Sourcing
Deal worth Z30ker a Yr

Twesh Mishra

New Delhi: Gautam Adani-control-
led Kutch Copper is in discussions
with Australia-headguartered mi-
ning conglomerate BHP to source
up to 1.6 million tonnes per annum
(mtpa) of copper concentrate, ac-
cording to people with knowledge
of the matter.

The supply contract is expected to
be worth about 230,000 crore per an-
num at current price levels, which
are prone to fluctuations.

The companies are in the process
of firming up the contours of the
supply agreement, the people said.

Neither BHP nor Kutch Copper re-
sponded toqueries from ET.

LME Copper price is hovering aro-
und $9,474 per tonne for November:
The price is projected to increase to
$9,715 per tonne in the next three
months and top § 10,000 per tonne by
December 2025. Kutch Copper, a sub-
sidiary of Adani Enterprises Ltd,
commissioned the first unit of its
greenfield copper refinery project at
Mundra in March this vear.,

Adani Enterprises is investing ne-
arly $1.2 billion to set up a copper
smelter with 0.5 mtpa capacity inthe
first phase. A similar capacity will
be added upon completion of the se-
cond phase. At1mtpa, Kutch Copper
will be the world's largest single-lo-
cation custom smelter;

BHP sources copper from Chile,
Anstralia, Argentina and Arizona
and is the largest supplier of copper
concentrates to India. Sector wat-
cherssay Indiancompanies generally

Copper Calling

Deal is to Cos in the process

source of firming up

l 6 contours of supply
L mt agreement

of copper

concentrate

INDIAN CONSUMPTION

Current
per capita
at 0.6 kg

Projected
to rise to

1kg

Global per
capita at
3.2kg

import copper concentrate with 25%
copper content for their smelters.

The supply deals are priced linked
to the London Metal Exchange
(LME). Currency hedging, freight,
treatment and refining charges of
copper concentrate, and other over-
head costs are also part of negotia-
tions between companies.

In India, the public sector underta-
king Hindustan Copper Limited is
theonly producerof copperore. Total
copper concentrate production in the
country is about 4.0 mipa which me-
etsroughly 4.5% of its requirement.

India’s per capita copper consump-
tion is expected to increase to 1 kg
from 0.6 kg, according to an estimate
by the Union mines ministry. Global
per capita copper consumption
standsat3.2ke.

The prices increased after India
increased the import dutv on all
the cooking oils by about 20% on
September 14.

The reason for increase in im-
port duty just before Diwali was

to support soya-
] bean prices in
Import duty Maharashtra,
on soyabean the second lar-
oilwasraised gest producer
to support of soyabeans in
pricesin the country. Ho-
poll-bound wever, the soya-
Maha. But bean prices
soyabean continue to re-
pricesremain main subdued.
subdued The modal av-

erage price of
sovabean at the Latur agricultu-
ral produce marketing commit-
tee, one of the prominent hubs
of sovabean trade and proces-
sing in India, is ¥4,300/quintal
vs the MSP of #4,892/guintal.

NORTHERN RAILWAY

Applications are

invited under

scheme of
'One Station One Product' for setting up

Kurushetra, Panipat,
stations.

Meerut Cantt. & Bahadurgarh
days.

days.
» The following are the eligibility

Development Commissioner

Government Authority.
b) Individual

and NGOs etc.

hrs of 29.10.2024, which will be
« Station Superintendent will

OSOP%20Policy.pdf &

A. Total Six (06) Stall at: Ghaziabad, Delhi Shahdara,
Meerut Cantt. & Bahadurgarh

B. Total Twenty Six (26)Trolley at: Badli, Palam, Jind,
Jakhal, Mansa, Tohana, Narwana, Tapri, Shamli, Noli, Delhi
Kishanganj, Faridabad, Faridabad New Town, Okhla,
Narela, Tughlakabad, Delhi Safdurjung, Shivaji Bridge,
Tilak Bridge, Muradnangar, Partapur, Deoband, Khatauli,
Sakoti Tanda, Anand Vihar Terminal & Modinagar stations.

» The period for setting up of stall at Ghaziabad, Kurushetra,

« The period for setting up to Trolley at stations mentioned in
(B) above will be 30 days per spell.

» Registration fee for NSG 1, 2,3 & 4 stations will be charged
(@ rate of Rs. 2000 for each spell of thirty days and for NSG 5
(Jind, Jakhal, Mansa, Tohana, Narwana, Tapri, Shamli,
Badli, Okhla, Khekra, Delhi Kishangan), Khatauli, Shivaji
Bridge, Tilak Bridge, Muradnagar, Deoband & Delhi
Safdarjung) & NSG 6 (Partapur & Sakoti Tanda) registration
fee will be charged @ rate of Rs. 1000 for each spell of thirty

a) Holder of Artisans/Weaver |D card issued by
Commissioner Handloom, or by the requisite state/Central

artisans/weavers/craftsmen enrolled/
registered with Tribal Cooperative Marketing Development
Federation of India Limited (TRIFED)/National Handloom
Development Corporation (NHDC )/Khadi/Village Industries
Commission (KVIC)/ associated with Social Organizations,
State Govt. bodies and associated with registered micro
enterprises on the Udyam Portal of the Ministry of MSME

c) Self Help Groups registered with PMEGP (Prime
Minister's Employment Generation Programme).

d) Marginalized or weaker sections of society.

&) No separate logo shall be allowed.

» The applicant will have to submit an undertaking to the
Station Superintendent indicating that no activity would be
undertaken to adversely affect the train operations,
passenger safety and image of the Railways.

» Application should be addressed and can be submitted to
Station Superintendent at station by the applicant till 15:00

approved participants and priority will be established
through a draw of lots conducted at the station in the
presence of all approved applicants by the Station Manager
/Sectional CMI and nominated Finance representative.

* The One Station One Product scheme shall be governed
by Railway Board's Commercial Circular No. 12 of 2022 and
09 of 2023 respectively available at website:www.indian
railways.gov.in & URL: https.//indianrailways.gov.in/railway
board/uploads/directorate/traffic_comm/Comm_Cir 2022/
https://indianrailways.gov.in/
railwayboard/uploads/directorate/traffic_comm/Comm_Cir
_2023/CC%20%2009%200f%202023.pdf

« For any queries applicant
Superintendent or CMI of the respective stations.

station per spell will be 90

criteria for participant viz.

Handicraft, Development

opened on same day.
make priority roster of all

Station
3281/2024

may contact

serving Customers With A Smile

25 [X] MINISTRY OF
CORPORATE
I AFFAIRS

GOVERNMENT OF INDLA

O,

+ To apply, log in to the website, search
and choose your preferred sector

CBC 07101/13/0009/2425

Eligible Youth:

+ Youth can apply for up to 5 internship
opportunities

+ Aged between 2110 24 years

+ No family member in government service

OPM
I

nternshi

LEARN FROM THE BEST

Monthly Internship allowance of

35000 a1

a One-time Grant of

+ Gain real-world experience, learn and
build networks

+ Completed 10th, 12th, ITI, Polytechnic, Diploma, or Graduation
+ No member of the family earned more than 8 lakhs in FY 2023-24

For more information

Contact - 1800 116 090 (Toll-Free) or
visit - pminternship.mca.gov.in or @EZIID
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In Majority Verdict, SC Says States have Power to Regulate Industrial Alcohol

Indu Bhan

New Delhi: In a majority 8:1 judge-
ment, a nine-judge Constitution
Bench of the Supreme Court held
that states have regulatory powers
manufacture,
supply and pricing of industrial al-
cohol, overturning a seven-judge
bench's decision that said states’
powers were limited to taxing alco-
hol for human consumption,

over production,

This is the second consecutive
victory for states with regard to
their taxing powers. A 9-judge
bench had in July ruled that sta-
tes have the power to levy tax on
mines and minerals.

Ending a long-standing dispute
over the power-tussle between the
Centre and states, the nine-judge
Constitution Bench led by Chief
Justice of India DY Chandrachud
Wednesdav said industrial alcohol
comes withinthemeaningof “intox-

icating liguor” under Entry 8 of List
[T (State List) of the Constitution.
“Parliament does not have the le-
rislative competence to enact a law
taking control of the industry of in-
toxicating liquor covered by Entry 8
of ListIT inexercise of the powerun-
der Article 246 read with Entry 52 of
ListI,” said the bench in its verdict.
The court held that the phrase
“intoxicating liquor™ in Entry 8 go-
es bevond alcoholic beverages and
will include alcohol not meant for

opinion.

human consumption.

Along with the CJI, Justices Hris-
hikesh Roy. Abhay 8. Oka, J B Pardi-
wala, Mano] Misra, Ujjal Bhuyan,

Satish Chandra Sharma
and Augustine George
Masih supported the sta-
tes’ power to regulate in-
dustrial alcohol. However, Justice B
V Nagarathna gave a dissenting

“Entrv 8 of List 11 of the Seventh
Schedule to the Constitution is

both an industry-based entry and a
product-based entry.. It includes
the regulation of evervthing from
the raw materials to the consump-
tion of ‘intoxicating liquor',” the
majority judgment said.

Alcohol which doesn’t traditio-
nally cause intoxication will also
he considered as intoxicating liqu-
or, the top court said.

“Alcohol is inherently a noxious
substance that is prone to misuse af-
fecting public health at large. Entry

8 covers alcohol that could be used
noxiously to the detriment of public
health. This includes alcohol such
as rectified spirit, ENA and denatu-
red spirit which are used as raw ma-
terials in the production of potable
alcohol and other products. Howe-
ver, it does not include the final pro-
duct (such as a hand sanitiser) that
containsalcohol sincesuch an inter-
pretation will substantially dimi-
nish the scope of other legislative
entries,” according to the SC.

she said.

The apex court set aside its 1990
verdict, which had held that intoxi-
cating liquors only referred to po-
table(drinkable)alcohol. However,
Justice Nagarathna said that Ent-
ry & List [I cannot be stretched to in-
clude such industrial alcohols.

Thestatelegislature lacks compe-
tence to decide on industrial alco-
hol and merely because indusirial
alcohol can bemisused, does not gi-
ve the powers to the states over it.
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real estate

PROPERTY
ANCILLARIES

LEASE & RENT

AVAILABLE FOR
SALE/LEASE

Industrial Land 4167
sq. yard at Focal
Point, Ludhiana with
PBG Shed 30000 sq.
feet along with power
connection.

Contact at:
factoryfocalpoint@

gmail.com

BUSINESS
FROPOSALS

Industrial Land
Freehold in Ind Area of
Ghaati Kathua J&K
Area 29 KANAL /17400
Sq Yard With All Side
Boundary Walls With
Gate With Outside
60ft Road With
Borewell and With
Power Connection
Available for Sale at
Attractive Price
Contact:

9988181692
6283434848

FINANCE

100% Abszolutely Expenses
Free Excellent Finance Offers
If Required Finance Over
INE 10 Crore, Proposal Email

oz fimaneeS0oile gmail.com

BUSINESS CONNECT liElEed

BUSINESS

Against mortgage of
immovable property

10% 1 12%

Long Term & Easy
Instalment Facilities.

acan Far Details

{Cant: 11.am % 5 pm)

SYNDICATE FINANCE

428, Rawal Bldg.
E No. 1, 1st Floor,
1

Lamington Road,
Mumbai-400 004.
(022) 3565 7754 | 3565 7941
(022) 2386 3781 / 2368 0634
E-mail ; info@syndicaiefinance.n
www.syndicatefinance.in

personal

MISSING |

SEARCH FOR MISSING

Help us locate:

SARWAN KHULLAR
Age: 70 years.

R/O Shalimar Bagh, Delhi
Reported missing -
September 13
Cannot hear or speak
Height: 5.8 ft. Body type: Thin
Complexion: Fair. Face: Long
Case Filed: Shalimar Bagh PS
Any Help will be
suitably rewarded
9891440805
7011620203

LOST & FOUND |

L A C Eher 5/0 Ajudhia Nath
Eher R0 BASTE, MIG, DDA
Flats Munirka, New Delhi-
110067 have lost my original
Electricity, Water NOC Letter,
Possesslon Intimation Letter,
Possession Slip issued by DDA
Authorities. Finder contact
abave address,

Connecting People, Connecting Needs.

I, Geetikay Piplani, W/o Sunil
Kamar Piplani, R/o D-138 Sec-
122 Noida (U.P} 201301, have
lost my Property Documents
i.e. E-13 SEC-15 Notda(lUl_Pb-
201301 Document Registred for
Sub-Registrar Noida, Special
Atftorney no. 3170 in Book no.
IV.Volume no.d44,0n Pages
2on.0n Did 07.03.19R7 & corre-
ction Deed no.d4502 in Book
no 1, Volume no.sd?on PagesTs
ta 74 Finder cont-981 1696270

I, Tilak Raji Babbar R/o H.No
A-488-A Colony, Palam Vihar,
Gurugram (HE)-122017 have
lost Originial Sale deed no,
J809 dr 097081990 & another
Sale deed no. 2921 dt 08/07/
1990 of above mentioned pro-
perty. Finder call#9910034530

HAVE lost the Property
Document Agreement of Muokut
Finvest & Properties Pvt Lid
Cso 34, Ratan Jyoti Building,
Rajendra Place, New Delhi-
110006 cdt 29 Jure 2009 between
Omaxe Ltd and 1) Naresh
Narula S5/0 Sh. Gopal Dass R/o
A2, Paschim Vihar, Delhd 2)
Amrish Dhammi S/o0 KJ
Sharma K/o B-10, Shubham
Enclave, Paschim Vihar, Delhi
and further assigned in favour
of Mukiit Finvest & Properties
Pvi Lid and receipt id No. 56465
bearing property no. Plot No,
OCIB/3T1, Omaxe City, Jhajjar
Road, Bahadurgarh, Haryana
Contact Mo, S31EERGETD

LOST Original Lease Deed of
Plot Mo A7, Block-d, Khasra Na,
312372610, WEA Karol Bagh,
NG Finder contact; Inderjest
Singh and Others # 9871137490

CHANGE OF NAME

L, Sabah Danish W/o Danish
Yuosuf M/o Sarah Danlsh Yusafl
Ks/o 21-A, Lane-2, Zakir Nagar,
Delhi -25 have changed my
name o Sabah Akhiar for all
PUrposes

L, Kanak Lata W/o Ram Sundar
Kesarwani B/o 88 Savera Apris
Sector-13, Rohini, Delhi-110085
have changed my name to
Kanaklata Eesari.

L Fakruddin 8/0 Sh, Zafruddin
Salfi R/o E-218, Gall Mo, West
Vinod Magar, Patparganj
Shakarpur, Delhi-110092 have
changed my name tao
Fakruddin Saifi

I. Rajat Pahuja S/o0 Baldev
Raj Pahuja Rso 9754 First
Floor back side Subash
Magar MNew  Delhi 110027
have changed my name to
Paramjeet Singh Khalsa
for all future Purposes,

AUTOMATIC |

SEWAGE TREATMENT PLANTS RIUSZGCT

PACKAGED | BIOLOGICAL | BORUBE

New Generation Technology from : Biokube Denmark

» Modular « Energy efficient - upto 75% power saving
« No 5and & Charcoal Filters necessary

Low Cost of Ownership & Maintenance

* No operator reguired

& Meets all compliance requirements

» Treated water can be re-used for horticulture
# Can be installed underground

® Financing Options Available*

Plants for: Factories, Schools, Farmhouses, Resorts, Hotels, Hospitals,
Apartments, Malls, Large Offices

Waterneer Biokube Technologies P Ltd
www.waterneerbiokube.com 5]
enquiry@waterneerbiokube.com Tel, (+91) 99959 87673 8

Small Systemns: 2 to 10 KLD
Large Systems: 10 to 267 KLD

Channel partner enguiries welcome

DELHI
BARAT
PACKAGE

NOW GET 5 LINES FOR

4 SUNDAYS IN Rs. 7800/ -

Package Editions:

- = The Times of India - Delhi, West UP &

. = Uttrakhand, Gurgaon, Navbharat Times - Delhi &
NCR, Economic Times - Delhi,
Sandhya Times - Delhi

For more information, contact Amit Ghosh :
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9811790649

I, Vineeta Gupta Wso Dilip
Eumar B/o Khasra No. 814, K
27814, G.F, Main Road Mahip-
alpur, New Delhi-37.have de
clared that my husband name
Dilip Kumar Gupta and Dilip
Kumar both are same & one
person, But my  husband
correct name is Dilip Kumar.

I 5.K. Verma alias Shanker
Kumar Verma S/o Jagdish
EKumar E/o A-2/132, Rajouri
Garden, New Delhi-110027 have
changed my name to Shanker
Verma for all purposes.

I Chitra Rani W 0, Vipin R/o
65/ a-3, Tughlakabad Railway
Celony, South Delhi -44,
Declare that my name has been
wrongly mentioned in my son
{Tanishg Kumar) educational
Documents as a Smt Chitra
Rani instead of Chiira Rani.

I, Geetanjali Kohll W/0
Sanjeev Bhatia R/0 RZ-29-4A,
Nand BRam Park.Uttam
Magar MND:-59, have changed
my name to Meenakshi Bhatia

I Geeta Rani W/o Sh. Mahesh
Kumar, Bo H. Mo, 190, Sector-
13, Sonipat have change my
name from Geeta Rani to Geata
for all future purposes. In
future I will be Enown as
(xeeia,

I, Neha D/o Navin Chander
oel W/o Late Siddharth Gupta
R/ofAY GG-1, Vikas Parl, ND-
110018 have changed my name
to Meha Goel for all purposes.

L, Patil Jijabai Subhash Mother
of Army Mo, 1465745391 Rank-
Havy HName- Patil Sharad
Subhazh Unit of- 530 ASC
Batallion C/o 889 APO, | have
changed my name from Patil
Jijabai Subhash to Jijabai
Subhash Patil for all purposes

LMOHAN [.AL VARMA 5/0.
Ehem Karan Singh BE/o. House
Noi-F-22; Gali No:-2, Tukmir
Pur, Daval Pur, Delhi-
110084, declare have changed
my name from MOHAN LAL
VARMA to MOHAN LAL

VEEMA for all future
PUT PSS,
I, John Zamkhomang

Tungnung 5/ Khupzathang
R/o M-692; 12t Floor, M2K Apt.
sec-0l, Nirvana Country, Gen,
HE-122018, have changed my
name to John Zamkhomang.

I, No.- 2699697TH Hav Ram
Maresh Verma RSfo Vill-
Lalupur, Post- Pure Noti, Teh-
Lalgan], Dist- Pratapgarh,
Uttar Pradesh-230126, declare
that my son’s name is wrongly
mentioned as Gyvander Singh
Patel in my service records and
his correct name is Gyvanendra
Singh Patel for all future
purposes vide affidavit before
Public Motary Uttar Pradesh dt
1503 20

I, Ashwani Kumar 5/0 Raj
Kumar BE/o Village Chamdhera
Dew Magar, Beritf2), Mahendra-
garh, Harvana 123029 have
changed my name to Ashwani
for all ftare purposes.

I, Ganesh Kumar Chaurasiva
S/ o Udayaraj Chaurasiva R/o
A-BT T-huts Chuna Bhati Kirti
Magar Eamesh Magar Delhi-
110015 have changed my name
to Ganesh 8/0 Uday Raj

I, Ram Sundar Kesharvani 8/o
Murlidhar Kesarwani R/o &8
Savera Aprts Sector-13, Rohini,
Delhi-110085, have changed my
name o Ram Sundar
Kesarwanl.

I, Jimmy Thangminlun
Tungnung S/¢ John
Zamkhomang R/o M-g92, F.F,
Sec-ol, Nirvana Country, Ggn,
HR-122018, have changed my
name toJimmy Thangminlun.

I Jhalak Ahuja D/o Sh.
sachin Ahuja Rio 975760
Jawahar Magar Palwal
(Harvana) inform to change
my mnanie from Jhalak to
Jhalak Ahuja forall purposes

I, Subhash Father of Army No.
146574391  Rank- Hav MName-
Patil Sharad Subhash Unit of-
320 ASC Batallion Cfo 90 APO,

[ have changed my name from
Subhash to Subhash Ananda

Patil for all purposes

L Army No. 17030823N  Rank-
CFN Name- Abhishek

Shivanand Gaonkar Unit of-
320 ASC BATALLION C/o 94
APO, T have changed my Self
name from Abhishek
Shivananda Gaonkar to
Abhishek Shivanand Gaonkar
for all purposes

I, Mukesh Kumar 8/0 D.N
Ehanna R/s0 C4a/54a
Janakpuri, Delhi-110058 have
changed my name to Mukesh
Ehanna.

I hitherto known as SANO
DEV] allas SHAYANKD DEY)
Daunghter of NAURANG SINGH
wife of RAM PAL SINGH, resi-
ding at WE-157A, Maraina Yill-
age, South West Delhi-110028
have changed my name & shall
hereafter be known as SaNQ
DEVT. It is certified that I have
complied with other legal req-
uirements in this connection

IT iz for general information
that 1, Pappu 5/0 Mahaveer
Singh R/o-A1724, Gali No-13,
Khajoori Khass, MNorth East
Delhl, Delhi-110094 declare that
name of mine and my father
has been wrongly written as
Puspender KEumar and REam
Murti in my Service
Record. The actual name of
mine and mv father are Pappu
and Mahaveer Singh
respectively, which may be
amended accordingly.

I, Hav Sivakumar N, R/o-
107/4, Dhanarasu Magar, Vill-
Thirubuvanai, PO-
Pallinelivanur, Teh- Villianur
Fuducherry, TH - 605107
declare that in my Army
records, my Mother's Name N
Pachaivammal & DOB 01 July
1967 are wrongly mentioned
her correct name
Fachaivammal Namachivavam
& DO s 08 Aupust 1968,

I, Tarun 5/o Chander Bhan
E/o H.Ho -713 Sector-55
Ballabgarh Faridabad
Haryvana-121004 have changed
my name to Tarun Chandna

I Manjeet Kaur W/o Narinder
Singh RE/o Kalkaji Extn., M
Delhi have changed my name
from Manjeet Kaur to Manjlt
Eaur for all future purposes.

I, Shivananda Murart Gaonkar
Father of Army No. 1703082318
Kank- CFMN Name- Abhishek
Shivanand Gaonkar Unitl of-
520 ASC BATALLION C/fo 90
APCQ, T have changed my name
from Shivananda Murari
Gaonkar to Shivanand Murari
Gaonkar for all purposes

I, Hav Sivakumar N, R/o-
10%/4, Dhanarasa Magar, Vill-
Thirubuvanai, PO-
Pallinelivanur, Teh- Villianur
Fuducherry, TH - 603107
declare that in mv Army
records, my Father's Mame N
Mamachivayam & DOB 01 July
1862 are wrongly mentioned,
his correct name
Mamachivayam MNadesan &

DOB is 28 March 1958,

L, Saranjit Kaur W/o Inderieet
Singh Bro 1C/97 Mamdhart
Colony, Ramesh Magar, Delhi
15 have changed my name to
Sharanjeet Kaur lor all future
PUFpOSESR,

I, Lata Sharma W/o Mahavir
Sharma E/o A-76 Bharat Vihar
Raja Puri, Uttam Nagar
Dwarka, Delhi have changed
my name to Laxmi Sharma for
all purposes,

I, Akshay 5/0 Rajeev Bhatt R/o
TC-393 Gali No-10 Transit
Camp Anand Parbat Delhi-
110005 have changed my name

to Akshay Bhatt

I Maushad Alam 5/0 Mohd
Azim RAo R-743, JJ Colony
Raghubir Nagar, Mew [Delhi-
110027 declare that name of my
minor danghter (aged 17 vears)
has been wrongly written as
Aafreen in her school records
The actual name of my minor
daughter is Afreen, which may
be amended accordingly.

I, Parvesh Kumar 8/0 Tarif
Singh Bfo H. Mo, 318, Near Jato
Ki Choupal, Likhi (116) Palwal
HE, have changed my name to
Mannu.

I hitherto known as Lalitha
alias Lalita D/o Tara Chand
Gupta, W o Jagmohan B/o Plot
No.1l, Anand Nagar., Inderlok
Cnkar nagar, Delhi-1 10035, have
changed mv name and shall
hereafter be known as Lalita

Readers are recommended to make appropriate
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LR

enquires and seek appropriate advice before
sanding money, incuming any expanses, acling on

medical recommeandations or E-ntﬁring into any
commitmant in ralation © any advarisamanlt
publishad in this publication. The Times OF India

Group doesn’l vouch for any claims made by the
Advertisers of products and services. The Printer,
Publisher, Editor, and Cwners of The Times OF India
Group publications shall not be held llable for any
consequances, in the event such claims are nol
honourad by ths Advartizers.

[, Pooja alias Pooja
Cupta Woo  Puneet  Garg
E/o 162576, Jawahr Colony,
NIT Faridabad hoth are
SAME Person.

I, hitherto known as Anna.
purna Shirage W/o WVipin
Ahuga Rs0 204, Sector-210,
Faridabad, Harvana-121001
have changed my name and
shall hereafter be known as
Annapurna Ahuja. It is certi-
fied that I have complied with
pther legal reguirements in
this connection

I, Kamran 8/o Rivaz Beg R/o,
D-13, 5/F, V-Block, Sector-I¥,
Bhagwatl Vihar, Uttam Magar,
West Delhi, Delhi-110053, have
Changed my name from
Kamran to Kamran Beg for all
future purposes,

I, Niraj Eumar Sharma S/o
Late Shri Mahvir Prasad
Sharma K o D 123 A 1st Floor,
Edenburg city Phase-1, Sector
91, Faridabad HE 121013 have
changed my name to Neeraj
Kumar Sharma for all purposes

I Parveen Oberol 5/0 Sewa
Bam Oberoi Bio E-#0, Third
Floor, Kirtl Magar, New Delhi-
110015 have changed my name
to Parveen Kumar Oberoi for
all purposes,

I, Shital Wife of Army No.
14657439L Rank- Hav Name-
Patil Sharad Subhash Unit of-
520 ASC Batallion C/o 99 APO,
I have changed my name from
Shital to Shital Sharad Patil
for all purposes

I, Virat Gazwanl 8/0 Sunder
Lal R0 H.Ne-4, 3rd Floor,
Mank Enclave Radio Colony,
Mukherjee Nagar Delhl -110008
have changed my name to
WVirat Gajwani for all purposss

I,, Shivani Arora [3/o Eamesh
Arvora Ko F-18/39, Sector-§,
Rohini, Delhi-110085, have
changed my name to Shivanl,

L Army No. 14857439 Rank-
Hav HName- Patil Sharad
Subhash Unit of- 520 ASC
Batallion C/o 99 APO. have
changed my son name from
Kunal fo Konal Sharad Patil
for all purposes

I, Eartik 50, Pramod Awasthi
Rso House No.6l, Vishnu
garden - 1, Street Mumber 2,
Gurgaon - 122001 have changed
my name to Kartik Awasthi for
all purposes.

I, RANJIT Singh Uppal S/0
Late Sh. Shangara Singh Uppal,
Eso0 B-T4 Pocket-B, GTH
Enclave, East Delhi, Delhi-
110093, have changed my name
to Ranjit Singh for all future

purposes.,

I Anshu Singh S/0 Sardar
Singil BAD WE-31-T0, WZE-31-70,
Falam Village Near Palam Gol
Chakker, Dabri, South West
Delhi-110045 Declars That My
MName was Mentioned Ansu
Singh in my Matriculation
Coertificate and Certificate no-
333227, That my Correct and
Actual name Anshu Singh.
That I hereby Declare that
Ansu Singh and Anszhu Singh
Both are One and Same person

I, Mahadevi M Mother of
Service in indian Army, Rank-
Hav (SKT) Name - Karthilk M
CAo 08 APO, 1 have changed my
name from Mahadevi M to
Mahadevi Muthusamy for all
PUFPISEES

I, Ninaad S/¢ Ruchi Sharma &
Mikhil Sharma B/o Flat No. F-
215, Jal Vavu Tower, Sec-47
MNoida-201301, hereby state that
[ have changed my name from
now onwards from Ninaad to
MNinaad Sharma for all purpose

I, Deepak S/o Subhash R/o
H.No, 78, Prajapati Mohalla
Bharthal Village, Dethi-110077,
have changed my minor
dauther’s name from Pragati
Kumari to Pragati for all future
PUrposes.

I, Ansha Hanif d/o Mohd Hanif
R/o 7649, Gali Munshi, Quresh
Nagar, Sadar Bazar, Delhi
110006 in some documents my
father name is wrongly
mentioned as Md Hanif but my
father correct and actual name
s Mohd Hanif for all future
PUrposes,

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Grish Kumar S/0 Pawan
Kumar, R/o A-3/2, Sector-3
Rohini, Avantika, North West
Delhi-85, have changed my
name to Glrish Kumar

L Dimpy D/0 Om Prakash R0
Bh-470, Nabi Karim, Ashoka
Basti, Delhl G.P.O., Delhi-
1100, hereby undertake that [,
Dimpy wants to change my
name to Hridey Prakash &
Gender as Male, I, Dimpy
henceforth be known as Hridey
Prakash 5/0 Om Prakash.

I, Madhuparna Bhattachar
jee D/o K. Bhattacharjee &
Wso Vijay Kumar Sharma
R/o D68 15t floor RPS Palms
City Sector-88  Fariwdabad
Haryana-121002 have changed
my name to Madhuparna
Bhattacharjee Sharma.

I, Yavika D/o Atul Gauba
B/o H.No. 338 Sector-149,
Faridabad have declared that
Yuvika is alzo known as
Yuvika Gauba. That both the
names Yuvika & Yuvika
Gauba belongs the single

person i.e. me

BUSINESS CONNECT &

I, Savita Shivananda Gaonkar
Mother of Army Mo, 170308238
Rank: CFN MName- Abhishek
Shivanand Gaonkar Unit of-
520 ASC BATALLION C/o 94
APQ, T have changed my name
from Savita Shivananda
CGaonkar to Savita Shivanand
CGaonkar forall purposes

I, Hemant Kumar R/o N-20
West Patel Nagar, ND-110008,
have changed my minor zon’s
name from Samarth to
Samarth Arora for all purposes

I, Hemant Kumar R/o N-Z0
West Patel Nagar, ND-11000%,
have changed my minor son's
name from Aditva to Adityva
Arora for all purposes,

L, Jaswant Prasad §/0 Rang Lal
Prasad E/o D1/13%9, Sector-16,
Eohini, Delhi-110038, have
changed my name to Jaswant
EL Prasad.

I, Dinesh Kumar S/o Bhartu
Singh Rfo B-25. Balram Nagr,
Loni Dehat, Ghazlabad UP-
201108, declare that name of
mine and my father has been
wrongly written as DINESH
and BHARTU in my Service
Records. The actual name of
mine and my father are Dinesh
Eumar and Bhartu Singh

[, Hemant Kumar R/o N-20
West Patel Nagar, ND-11000E,
have changed my minor son's
name from Sachit to Sachit
Arora for all purposes,

L HARPREET Kaur Uppal W/o
Ranjit Singh, R/o B-T4 Pocket-
B. GTB Enclave, East Delhi,
Delhi- 110093, have changed myv
name to Harpreet Kaur for all
future purposes.

I, Kunal 5/0, Ram Naresh
Prasad Singh R/o H 5716 2nd
Fioor Malviva MNagar, New
Delhi 110017 have changed my
name to Kunal Singh for all
pUrpases

I, Manaj 5/0 Umesh Bhatt R/o
TC1201 Block-c-8 Transit Camp
Anand Parbat Karol Bagh
Delhi-110005 have changed my
name to Manoj Bhatt.

L, Jasmeet Kaur Thukral Dso
Surjeet Singh K/o F-89, 15t
Floor, Bali Magar,Mew Delhi-
110015 have changed my name
to Jasmeet Kaur for all
PUrposes,

I, Gomati Devi Wife of Army
No. JC- BZ1233W Ranlk-
N Sub Name- Baju BEam Unit
of- 31 Armd Div Provost Unit
/o 66 APO. 1 have changed my
name from Gomati Devi to
Gomtl Bera vide Affi no $8AE
TOASMEL 23-10-Msd

L, Jvotl Do Devender Ram R/o
H No 88 Jindal Colony
Samalkha, PO Gurgaon
Road, Delhi 110037 have
changed my nmame to Jyoti
Kumari for all purposes,
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Please call us at the below mentioned nos.

Area f Zone | Contact Person | Mobile No. Area / Zone | Contact Person | Mobile No.
North Delhi Amit Ghosh 98117 90643 Ghaziabad | Sunil Srivastava | 99994 93496
Noida . West Delhi
+ East Delhj | ReieevKhullar | 9560002888 | | +pwarka | Aman Pasricha | 93126 33518
+ Gurgaon
Eﬂl.l th DE"’I; R-Egha'ﬂ' Arora 99999 95480 Central Amit Ghosh 98117 90649
+Faridabad Delhi Sunil Srivastava | 99994 99496
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Economy

Minimum Export Price for Non-Basmati Rice Exports Scrapped

and African countries. In a separate no-
tification, the DGFT also notified the
policy conditions for exports of sesame
seeds to the US which will come into ef-
fect from November 16 this vear,

No. E569860/1

NOTICE INVITING E-TENDER
For Supply and Installation of LED Billboards across Assam for DIPR, Govt. of Assam

The Director, Information and Public Relations, Assam, invites tenders through two-bid
system Govt. Registered firms/ Contractors / Manufacture/ Authorised Distributors having
experience in the field of electronic outdoor advertising (i.e. LED Billboard) with sound
technical and financial capacity for Supply and Installation of LED Billboards (24 Nos) in
the state of Assam for the Directorate of Information and Public Relations, Government

non-basmati white rice worth $201 mil-
lion and $852.52 million in full 2023-24.
Though there was a ban on the ex-
ports, the government allowed the ship-
ments to Maldives, Mauritius, the UAE

en lifted with immediate effect,” the
DGFT said. The government had impo-
sed a ban on exports of non-basmati ri-
ce exports on July 20, 2023,

In April-August FY25, India exported

Our Bureau

New Delhi: Almost a month after India
withdrew a blanket ban on overseas
shipments of non-basmati white rice

and imposed a floor price, the govern- of Assam._ _ o _
ment on Wednesday removed the floor An intending bidder must have the valid Digital Signature Certificate (DSC) of Class-lll
price. The government has removed the for processing this e-Tender through the e-Procurement Portal, www.assamtenders.gov.in(,)
minimum  export price and has to register in the portal. The hiddin? documents can be downloaded from
(MEP) of $490 per tonne on e v www.assamtenders.gov.in(,) and the bids will have to be submitted online as per the
overseas shipments of non- SR, NAME OF MAME OF WORK NOTICE TEMDER CLOSING | (APPROX,) | 'EBSITE OF THE BOARD NODAL OFFICER/CONTACT Critical Date Sheet.
basmati white rice and has M. | MOARS/CIRE.FMITH DATE N RPN PETANLS/BMIL A. CRITICAL DATE SHEET
exempted parboiled rice and husked . (TIME} | RUPEES | -
{jm;wn]i rigg l‘mmi extpu;i duty, t}%e lfli- %E;E”ﬁm;ﬁmﬁmmﬁﬁﬁ Sl Scheduled Start Date | Start Time | End Date | End Time
}E{;if?;.im Al et M HPGCL JTISMRE M O EEE S8 IRE ORI RN | ity wwww hpgctcrgin e 1 | Publication of Tender 25.10.2024 | 5.00 pm N/A N/A
mﬁ&fﬁﬂfﬁﬁ ﬁfhﬁfﬁ {Egr ltﬂi E:ri | i LkHEF'.I-.i:I.E_.lLTﬂ? ;ﬁ‘ﬁﬁgﬁﬁﬁmﬁ‘ﬁﬁ o . . 2 Tendelr annliﬂad 26.10.2024 | 11.00 am
FOR FURTHER INFORMATION KINDLY VISIT ; www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in ®ozm47 3_|Pre-Bid Meeting 30.10.2024 | 12 noon
4 | Bid Upload 31.10.2024 11.00 am |15.11.2024 | 05.00 pm
5 | Last date for withdrawal of bid 14.11.2024 | 05.00 pm
. . . s 6 |Bid opening (Technical 16.11.2024 11.00 am
A Chennai Petroleum Corporation Limited X operng ) e :
LA Government of India Enterprise and group company of IndianOil) ? Eld ﬂpﬂmng {CGmmErmaF} WI” bE |nt|mﬂtEd in dUE‘ course
Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018 8 |Place of bid opening Office of the Director of Information & Public Relations,
U OBl W e o Ervil - S el o6 0 Assam, Dispur, Guwahati-781006 / e-Procurement
CPCL Tel: 044-24349833 / 24346807 Cell, Guwahati

CIN - L40101TN1965G 01005389 B. If there is a Government holiday on the day of opening of technical bid/financial bid,

it will be opened on the next working day.
C. The authority reserves the right to change any of the schedules, indicated in the

Critical Date Sheet. The Department will not be liable for any delay in submission
of the bids and system errors (if any).

EXTRACT OF THE STATEMENT OF AUDITED STANDALONE AND
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

i+ In crore) Director
STANDALONE CONSOLIDATED Informatio nneil Sndul:ugi:; Eln‘a;?iiﬂgns, Assam
Three Months Ended Six Months Ended | Year Ended Three Months Ended Six Months Ended | Year Ended Janasanyog/C/3826/24/24-Oct-24 ik
Sl. Particulars 30.00.2024 | 30.06.2024 | 30.09.2023 | 30.00.2024 | 30.09.2023 | 31.00.2024 | 30.00.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 =
No. Audited Audited | Unaudited | Audited | Unaudited | Audited | Audited | Aodited | Unaudited | Audited | Unaudited | Audited <& 1 W
DELH ST s | m
1. | Total income from operations 14447.53 20365.28 | 20014.83 | 3481281 3800265 7928550 1442011 20365.28] 20012.13 3470456 | 3800015 | TH2EI0M Delhi International Airpart Limited |
Net Profit | [Loss) for the period (before Tax, Exceptional andior O TaEinaL . is Canan ieamtion ot dirpor &
l 1 ' £ ; 5 5 % 3 1 Tirial &, r d |1 G i, . s
Extraordinary ltems) (85737} 469 64 1587 BB (387.73) 233530 365987 [B61.57) 434.07 1592.71 (377.45) 2346.33 3693.69 e Nﬂfﬂ: 10 .}i;::‘“’“ Government of Indis, Ministry of Home Affairs
I it § . . : OfTice of the Cusiodian of Enemy Property for India
3. EE;:EL;L.T:HE fhe: period belore tax jaher Exceptional andior (857.47) a964| 15676 (aer7a|  233s30|  desesr|  qsstsT) saa07| 1sa2m | (arr4s| 234833 380380 TENDER ANNOUNCEMENT First Floor, East Wing, Shivajl Stadium, Connsught Place, New Delhi-110001
i ' Delhi International Arport Limited
Net Profit { (Loss) for the period after tax (after Exceptional ands invit 1 icipate| ; IR DISPOS F ENEMY PROPERTIES THROUGH E- [
4. Eﬁt,a;:jina‘wﬁ’mﬁ s Lt o e bk (629.49) w2e0|  veose|  (emesm|  iasse|  2rnas| e a703|  tesa | mesEn | 17sim | Evasor fﬁﬂﬁf,;,‘r?;;;ftiﬁﬂ%};ﬁ;@;ﬂﬁ@i‘ﬁ;ﬁ‘ ILE FOR THSTRZAL D BBy IRUTLELL - 21181
e - .L | P ™ | Profit] Loss) the grant of a License ta Finance The office of the Custodian of Enemy Property for India (CEPI) is a Statutory Authority under the
otal Comprehensive Income for the period [Comprising Profit | (Loss PN s Pk Erreriet S provisions of the Enemy Property Act, 1968, The Head Office is st Delhi with Branch Offices at
5. | for the period (afer tax) and Other Comprehensive Income (after tax)] | (695381 | 4083|  119056|  (0445)|  173888| 211406 (639.5)| 36636 119541 | (28417)| 175181| 274780 et s ey iy
6 | Paid up Enquity Share Capital {Facs Value - % 10 each) 14891 wagl|  weom|  wes|  weees|  temst| s aggt| 1480 uBa1| 14891 148,61 Multi '-E‘*ff! Car Parking facility along The Qo CEPI is underiaking E-Auction of 44 Enenty Properties located in Geya(Bilwr), Fasehpur,
with Left Luggage Facility & Entry Prayagraj, Districts of Uttar Pradesh and Almora{UK), Maharashtra (Boregaon, Nagpur).
7. | Resarves (excluding Revaluation Reserve) T80 55 474818 819401 T318.80 4832 58 BaZ1.97 Ticket Counter & Develop, Construct
= =2 and Transfer Hotel Block at Terminal 1
8. | Securies Premium Account 25004) 25004 25004 25004| 26004 25004 of Indira Gandhi International (1GI)
9. | Metworth 74Tas0| 514713 859296 TM7.75| 533153 B0 82 Airport, New Delhi. Last Date for
Paid un Dbl Cantial / Outstanding Debt (Bonds / Debentures) axcludi request of RFP is 4th November, 2024,
L e i e B1000|  158500| 159500 B1000| 158500 158500 For more details, please visit:
z ™ www.newdelhiairport.in P ur W F W L O .
Cutstanding Redeemable Preference Shares (50,00,00,000 . T T . o il T oy g
] : i AR L0 " DIAL/1347 PREM ASSOCIATES | QR Code. The E-Auction notice/inspection period is from 08.10.2024 ill
11, | {20:23:50,00,00,000} Non-Convertible Cumyiative Redeemabla Preference 00,00 E00.00 500.00 80000 &00.00 BO0.00 29.10,2024, The E-Auction will take place on 30.10.2024 from 11.00 Hrs io
Shares of T 10 each) {Not listed) - 3 21 - 16.00 Hre. All interested persons are sdvised to sce Amendments/Changes
= ; " in the Bid Docurment, if any, which wifl be uploaded on the website.
12, | Debt Equity Ratio 0.1 045 032 0.79 043 0.31 Tender Notice for Miscelleneous Work
js, | CTNE ERRstahion T, 1 sach) iy contmi 2 oo TENRER NOTIGE Mo: Sr |mosriarieg 30.10.2024 11:00 Hirs. to 16:00 Hrs,
oparations) DEE(RS&G) BSP/OTP/24-25-18
o Ih Dated: 16.10.2024 CBC 19148/11/0002/2425
{i} Bas (% share) (42 27) 2301 79,85 (19.27) HE8.TT 182.07 {42 .56) 2358 8028 (16.58) 11765 184,34 Name of Work: 1. Implementation of
{ii) Diluted (% ! share) (42.27) 7301 7985 (19.27) 116.77 182.07 (42 56) 2398 a0.28 (18.58) 11765 184 34 7030 lighting system for NSG-2/3/4/5 Government of India, Ministry of Home Affairs
14| Capital Redemption Reserve 100000 100000|  t000.00 100000 100000 |  4000.00 gﬁ;}g:m;lnfﬁr i';iﬁpgi'“nﬂ;':z:“&% Office of the Custodian of Enemy Property for India
15. | Debenture Redemption Reserve glow sign board for RPF Past, Out Post First Floor, East Wing, Shivaji Stadium,
16. | Debt Senice Coverage Ratio 0.12 1251 10.79 0.4 1259 10,80 & Barracks of Bilaspur Division, e v Connaught Place, New Delhi-110001
' ; n s Tender Value (Approx) 1 I I l
17. | Interest Sarvice Coverage Rato 0.16 2257 2010 0.26 22 67 20.26
& - 31,06,406.05/-, EMD amount : E-AUCTION
Note: ¥ £3,900/-, Tender Closing Date,| |The office of the Custodian of Enemy Property for India (CEFI) is a
Time: 08.11.2024, 1500 Hrs. For| |Statutory Authorty under the provisions of the Enemy Property Act,
1 Theabove is an extract of the detailed format of Quarterly Financial Results fled with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of further details, eligibility criteria &| |1968. The Head Office is at Delhi with Branch Offices at Mumbai,
the Financial Results are available on the Stock Exchange websites: www bseindia.com and www.nseindia.com. The same is also available on the company’s website www.cpel.co.in complete details for the above work. Kolkata and Lucknow.
i : : : : e Please refer/download tender - Tl
Z  Fortheother line iterms referred in regulaton 52(4) of the Listing Regulations, pertinent disclosures have been made to stock exchanges (BSE and NSE) and can be accessed an www. bsaindia.com and www.nseindia.com dolorias (mioy e Uacadiadas: The Olo CEPI is undertaking E-Auction of 43 Enemy Properties located
BY ORDER OF THE BOARD Sr. Divl. Elect. Engineer (RS4G) D '[ I ies and other condition il
CPR/10/FL/300 S.E.CRailway, Bilaspur
Rt boae peell | IEACTEEETT T (s meicn
Place : New Dalhi Rohit Kumar Agrawala - : The details can be downloaded/viewed from above
Date : October 22, 2024 Director (Finance) Purvanchal Vidyut Vitaran| | .. oo/ p. scanning QR Code. The E-Auction notice
DIN: 10048961 Nigam Limited Vidyut Nagar,| |, .. ion period is from 14.10.2024 till 04.11.2024.
P.O.-BLW Varanasi-221 004| |yhe g.auction will take place on 05.11.2024 from 11.00
E-Tender Notice E-tenders| |ps o 16.00 Hrs. All interested persons are advised to
are invited for the following| |see Amendments/Changes in the Bid Document, if any,
S materials. The tenderer will be| |which will be uploaded on the website.
TVS MOTOR COMPANY LIMITED TVS & | |coiwonison
Please visit website www. Date and Time of E-Auction | 05.11.2024 11:00 Hrs. to 16:00 Hrs.

Regd Office: "Chaitanya”, No.12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006.
Website: www.tvsmotor.com Telephone MNo. (044) 28332115 Email: contactus@tvsmotor.com
CIN: L35921TN1992PLC022845

STATEMENT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2024

(5. in Crores)

etender.up.nic.in for details/
download and for any other
corrections/amendments/modi-
fications/extensions till the date
of submission of bids. Sl.No.,
Tender Specification No.,
Name of Material, Qty.,
Earnest Money (Rs.), Tender
Fee (Rs.), Last Date & Time

G2@

'ﬂ_&u‘]l"‘llﬁu

UTTARAKHAND SAHAKARI CHINI MILLS SANGH LTD.

NEAR RAILWAY CROSSING, BADRIPUR ROAD, JOGIWALA, DEHRADUN- 248001
(UTTARAKHAND)Telephone Mo. :- 0135- 2974413, E-mail:- uksugarsi@gmail.com,

Standalone Consolidated Lﬂ’ °S"“9 5”"{"‘;51'3“ f't'_*"' Website :- www.uttarakhandsugars.com GST No. 05AABFUT713K2Z1

S, T Quarter ended Year ended Quarter ended Year ended f;r nn?;im:plﬁin; gf tenI:t"e?' Letter No. 1096/PUR/24/E-Tender,/2024-25, Date: 23 Oclober, 2024
No 30.09.2024 | 30.09.2023 | 31.03.2024 | 30.09.2024 | 30.09.2023 | 31.03.2024 4 i ! E-TENDER NOTICE FOR OUTSOURCING SERVICES FOR OFFICER OF CODPERATIVE

Part-1. 1. EAV-65/2024-25, & CORPORATION SUGAR MILLS IN UTTARAKHAND STATE FOR YEAR 2024-25

{Unaudited) (Audited) (Unaudited) (Audited) Different Size 11 KV Cable : by £ ; =
- Jointing Kit, 1910 No., Different Online E-tender are invited for supply of Officers through outsource as per requirement
1 | Total income 9,258.15 | 8,190.85 | 31.924.90| 11,333.99 | 9,983.75 | 39,250.56 Type 33 KV Cable Jﬁ;inting kit | | the Cooperative/Corporation sugar mills Kichha/Bazpur/Nadehi/Doiwala in

2 | Net Profit/ {Loss) for the period ( before Tax, Exceptional items) 897.22 72365 | 2,780.66| 887.52| 675.77| 270292 1404 No. 6.34.000.00. 5.000.00] [ VHarakhand state foryear 2024-25.
- _ - + GST '@‘ 1:%, 25‘ 1‘1 2024 E-tender documents can be downloaded from e-tender paortal
3 | Net Profit / (Loss) for the period before tax (after Exceptional items) 897.22 723,85 2,780.66 887.52 675.77 2,702.92 1500 Hrs . 26 1:‘ EEIEL]- 15 00 hitps://uktenders.gov,in or Federation's website www, uttarakhandsugars,.com. The
4 | Net Profit / (Loss) for the period after tax (after exceptional items 662.62 536.55 | 2,083.00| 588.13| 41593 | 1,778.54 ' GBI ' bidders will have to deposil tender fees (Non Refundable) of Rs. 11,800/- (GST
{ ) P { P ) Hrs. 2. EAV-66/2024-25, Copper| | |nclusive) & earnest money in the form of Demand DrafyRTGS/NEFT for Rs.
5 | Total Comprehensive Income for the period [Comprising Profit for Control cable 4x2.5 sq.mm., 20| |3 50,000/ in favor of Utlarakhand Cooperative Sugar Factories Federation Lid.
the period (after tax) and Other Comprehensive Income [ (Loss) Km., 24,000.00, 3,000.00 + GST Payable at Dehradun. Tenders without E-tender fess & Eamest money will not be
(after tax)] 669.06 54519 | 2.063.26 665.88 41849 | 1.725.07 é@é 18%, 25.11 -2[1'24H 1 E'DDEE;" accepted. The bank details are available inside the e-tender document. E-tender will be
_ _ , .11.2024 15.00 Hrs. 3. -| | uploaded up to 09:00 A.M. on 29.10.2024 and Technical and financial bid will be
6 | Paid up Equity share capital (Face value of Re.1/- each) 47.51 47.51 47.51 47.51 47.51 47.51 67/2024-25, 11 KV Ring Main| | openedonthe scheduled date 29.10.2024 at 10:30 A.M. to 03:00 PM.

7 | Reserves (excluding Revaluation Reserve) - - 7,683.53 - -| 6,736.00 ggg nﬂtgl?]gmé}ﬁnn ggﬂ Gsﬁ?ﬁl; The c!ek{i;ﬁ dLm suhmls;inn of The E;Eidds I3 auailabierﬂn 1;1: fﬂ?:gir Fg;igl:

- : ,68,000.00, 5,000.00 + www.uktenders.gov.in & www.uttarakhandsugars.com from 23.10. at Ub:
8 | Security Premium Account - NOT APPLICABLE - 18%, 25.11.2024 1500 Hrs.,| | PM. The Federation reserves the right to cancel any or all E-Bids without assigning any

g | Networth 8,953.91 7 016.84 7.72595| 7.74421| 6251.40| 6.751.08 26.11.2024 15.00 Hrs.| | reason. The decision of Federation shall be final and nm%g_

. SUPERINTENDING ENGI-| |z# #fag & aema § |l vanyga, smdfrwan, sfge, offiee, g 9fz arfg =) w2
10| Outstanding Debt 420.86 | 1,664.43 | 1,027.61| 22,763.59 | 21,518.63 | 22,930.82 NEER (MM-I) “Save Electri-| |wwwuktenders.govin & wwwutiarakhandsugars.com = # far s Sfar
11 | Qutstanding redeemable Preference Shares - NOT APPLICABLE - city in the interest of Nation”| | szmm wmar & fon fmfom =9 8 5 9gwm=a = wad &)
12| Debt Equity Ratio (Times) 0.05 0.24 0.13 2.93 3.40 3.38 RO-4513/23.10.2024 MANAGING DIRECTOR
13| Earnings Par Share (Face value:oRa: 1i~each) (notasnualled) %} POSTGRADUATE INSTITUTE OF MEDICAL EDUCATION & RESEARCH CHANDIGARH

(i) Basic (in Rs.) 13.95 11.29 43.84 11.80 8.13 35.50 ) CORRIGENDUM
(i) Diluted (in Rs.) 13.95 11.29 43.84 11.80 8.13 35.50 Ref : Global Tender Enquiry Notice No. PHEPY24-25/G/MoHFW-01
F : Following changes sre made @
14| Capital Redemption Reserve - NOT APPLICABLE - 5. | Equipmentlicm Name Original Bid | Revised Bid | Original Bid| Revised Bid | Deptt Name
; _ 3 M hmiszion Submissinn Dipening Orpening
15| Debenture Redemption Reserve NOT APPLICABLE : T oy <xis 4
16 | Debt Service Coverage Ratio (Excluding NBFC Subsidiary) (Times) 5.22 7.87 2.52 3.72 1.98 1.50 4 | Extracorporeal Membrane Oxygenation Machine | 22.10.2024 | 22112024 | 23.10.2024 | 25.11.2024 CTVS
: . ; R Advanced Phacoemulsification System 213.10.2024 02.11.2024 24.10.2024 | D 11.2024 AEC
17| Interest Service Coverage Ratio (Excluding NBFC Subsidiary) (Times) 26.77 18.86 21.64 14.12 8.31 10.53 Magneto Therapy B3.102024 | 02112024 | 24.10.2024 | 04.11.2024 | Physiotherapy
18| Current Ratio (Times) 0.65 0.73 0.64 1.04 1.04 1.02 , G Sorgary, HPRS
B | Vennlators 23.10.2024 22.11.2024 2401020024 | 25.011.2024 nrad Lrver
19| Long term debt to working capital (Times) . - . 2.03 2.56 2.44 L ]
: ; Rel: Global Tender Enguiry Motice No. PHHEPY24-25/GA2
20| Bad debts to Accounts Receivable ratio (Times) - - - - - - Following changes are made :
* . e Nug
21| Current liability ratio (Times) 0.85 0.74 0.79 0.64 0.60 0.61 Digital PET-CT 26102024 | 23112024 | 28.10.2024 | 25012024 | SO
22| Total debts to total assets ratio (Times) 0.07 0.14 0.09 0.59 0.60 0.60 : Eﬂﬁfﬁi"' System for Soft Tieaue on 26102024 | 05.11.2024 | 28102024 | 06.11.2024 |  Urology
23 | Debtors Turnover ratio (Times) 26.39 25.70 27.86 23.73 26.45 25.29 . Gamma Camera with Accessorics 26.10.2024 | 23112024 | 26.10.2024 | 25.11.2024 S;;IE:L:":L
24 | Inventory Turnover ratio (Times) 17.90 13.95 17.97 11.90 10.71 11.71 *4. | Mass Spectrometers (Including _combinations | 26.10.2024 | 21.11.2024 | 28.10,2024 | 22.11.2024 | Pediarics
; o with Liguid/Gas Chromatography)
25| Operating Margin (%) 1.7 11.0 1.1 10.5 9.6 9.9 5. | High End Operating Microscope 26.10.2024 | 05.10.2024 | 25.10.2024 | 06.11.2024 | Newrosurgery
26| Net Profit Margin (%) 75 6.6 6.6 52 4.2 4.5 6. | Flow Cytometry {on buy back basis) 28.10.2024 | 20.11.2024 | 29.10.2024 | 22.11.2024 | Pedintrics
8. I;ITTh :;T.:ﬁiﬁa?:ﬂ: -T’::}:d“tt"m Operating 28,10.2024 07.11.2024 | 29.10.2024 | 08.11.2024 | Neurosurgery
Notes: 5. | High End Operating Microscope 28.10.2024 | 07.11.2024 | 29.10.2024 | 08.11.2024 OHSC
1. The aboveis anextract of the detailed format of financial results filed with the Stock Exchanges under Regulations 33 & 52 of the SEEI (Listing Obligations 10. | Full Endoscopic Lumbar IT & ED set 28.10.2024 | 07.11.2024 | 29.10.2024 | O8.11.2024 | Neurosurgery
and Disclosure Requirements) Regulations, 2015.The full format of the financial results are available on the Stock exchange websites 1. | High Resolution Manometry System 29.10.2024 | 08.11.2024 | 30.10.2024 | 09.11.2024 | Gustrocotcrology
(www.bseindia.com and www.nseindia.com) and on Company's website (www.tvsmotor.com). v13.| Thromboelastogram (TEG) 1910204 | 22012024 | 30102024 | 28012024 | edine
2. Figures for the previous periods have been regrouped, wherever necessary, to conform to the current period's classification. e
Rel: E-Tender Motice No. PI{EPFY24-25/03
fas Following changes are made:
For TVS Motor Company Limited S.No | Equipment/liem Name | Original Bid Revised Bid | Original Bid | Revised Bid Deptt Name
= . B | ) Sd-'"_ submission Dute | Submission Date | Opening Date | Opening Date
Daatge : 2:’? r?l%azl.ggd Prof. Sir Ralf Dieter Speth 2. | Blood Donation Vehicle 22.10.2024 29.10.2024 23.10.2024 | 30.10.2024 | Transfusion Medicine
; I : Chairman Al other detalls shall remain the same, Frofessor In-Charge (EF)
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Every time | get a
piece of advice
about my business
that feels ‘off’ and
| decide to take it
anyway? It's
always a disaster, |
believe our
intuition is a more
fine-tuned
machine than we
believe

TechBuzz

Coforge Net
Profit up 68%
l0%234 crore

Animisha

BEMGALURU: IT services
firm Coforge reported a
sequential growth of 67.7%
initsnet profitatT234
crore for the second quar-
ter. On-year basis, the net
profit was up by 24.3%.
Seeing synergies from its
latest acquisition of Cigniti
Technologies, revenue far
the same quarter grew
27.5% quarter-on-quarter
to 23,062 crore, which was
also 34.5% up vear-on-
vear (YoY). Ebitda margin
for the guarter stood at
15.8%, up 53 bps (100 bps
is 1%) on a YoY basis. The
company’s board has rec-
ommended an interim divi-
dend of #19 per share, and
the record date for this
payout will be October 11,
2024. -our Bureau

65.3 million

Units of PCs shipped glob-
ally in the third quarter
this year, according to
industry reports

Persistent Says
Healthcare Biz
tobe $1bin 3Yrs

animisha

BENGALURU: Riding on the
high growth rate in its
healthcare and life sciences
vertical, IT engineering ser-
vices firm Persistent Sys-
tems expects the vertical to
clock about two-and-a-half
times increase in revenue
to $1 billion in next three to
five years. Revenue from
the vertical is a little below
$100 million per quarter
and it is growing 71% year-
on-year, chief executive
Sandeep Kalra said. The
vertical's contribution to
the total revenue has in-
creased by B percentage
paoints in the past four
quarters. “In the next one
to two quarters, it will be at
a runrate of $400 million
and we'll have crossed
£100 million (every guar-
ter). In three to five years,
that should be a billion dol-
lar business, standalone,”
sald Kalra. - our Bureau

NPCI Curbs on Unauthorised
Use of UPI IDs by Fintech Cos

Looks to stop all forms of ‘'unauthorised’ use of UPI IDs beyond payments and settlements

Pratik Bhakta

Bengaluru: The National Payments
Corporationof India(WNPCl)iscrack-

Keeping Watch wembers with ais are

NPCIIN ALETTER SAYS...
There are instances of unau-

prohibited from entering r
into commercial arrange- @95

such. APIs allow different business-
esto integrate their backend systems
through software networks and facil-
itate flow of information.

NPCI did not respond to ET's

Al Needs Decade+ to
Reach Human-like
Smarts, says Pioneer

Says regulations based on premise that Al
IS Iintrinsically dangerous are misdirected

ing down on all forms of ‘unauthor-
ised useof virtual ID}s being generat-
ed for Unified Payments Interface
(UPI) transactions, beyond pay-
ments and settlements.

Presently, certain fintech firms are
offering a service through which a
business entity or a third party body
canauthenticate users through their
UPI1 IDs, which is however unauthor-
ised by NPCI and the Reserve Bank
of India as per rules for entities oper-
ating on the retail pavment network,
said two people in the know.

In a letter to fintechs earlier this

A FINTECH CEO SAYS...
Thisisnota
case of data
leak, butitis
unauthorised use of cer-
tain sensitive data which
IS held by banksand NPCI

ments with third parties
for the provision of
APls as a service

-—

thorised use of UPI APIs by
certain participants

UPI APIs are strictly for facil- Says any
itating UPI payments for cus- RYGIE s
tomers and verification will be
dealt
These APIs must notbeused LGk
independently for any other JRILLUEES
severity

purposes

month, NPCI instructed these firms
to shut down such services. ET has
seen acopy of the letter:

“NPCI has observed instances of

1dfy;
pay-
ment ag- W
gregators

unauthoriseduseof UPIAPIsbycer- like |
tainparticipants. Inaccordancewith Cashfree SNSRI TE=
the guidelines set forth...the UPI and oth-

APIs provided by NPCI are strictly er :
for the purpose of facilitating “UPI techs of- "%
payments” for customers and for re- fer this ser-
quired verification of usersforfraud vicebyusingUPT §
prevention. These APIs must not be processing inter- & faces (APIs) of-
used independently for any other feredbyNPCI,ei- ther directly or
purposes other than the above men- through their partner entities like
tioned,” the letter read. banks and third party payment ap-

Identity verification platforms like plications like PhonePe, Payim and

fin-

application

queries. Queries to Cashfree and
[dfy went unanswered too.
Participating members with ac-

cess to these APIs are prohibited

from
enter-
ing into
commer-
cial ar-
rang-
ements with
third parties
for the provi-
sionof “APlIsas
a service”, NPCI
said in its letter.
“Any violation of these
compliance guidelines will
& be dealt with the utmost severi-
ty, including the imposition of
penalties or cessation of UPI
services,” the letter added. By

using the NPCI network for UPI
payments, these platforms can
verify data for any user against
their UPI ID, like their name, bank
account status, mobile number, and
if the customerisholdingany alter-

nate UPILID.

Byju’s in Trouble as SC Scraps

NCLAT’s Insolvency Ruling

Sets aside NCLAT order on firm’'s ¥158-crore settlement with BCCI

InduBhan

New Delhi: In amajor setback to edu-
tech firm Byju's, the Supreme Court
on Wednesday set aside the National
Company Law Appellate Tribunal
(NCLAT) order that approved a 158
crore settlement between debt-ridden
Think & Learn, the parent of online
educational services company Byju's,
and the Board of Control for Cricket
in India, an operational creditor;

The apex court also overturned the
appellate tribunal’s August 2 order
that had closed the insolvency pro-
ceedings against Bvju's after the set-
tlement with BCCI, thus giving a re-
lief to US lender GLAS Trust Co, the
trustee for lenders owed $1.2 hillion,
which had opposed the settlement and
a halt to insolvency proceedings.

Consequently, Think & Learn insol-
vency proceedings have now been re-
stored in the National Company Law
Tribunal. Byju's was undergoing in-
solvency proceedings following a
complaint by the cricket body, which
claimed that it was not paid sponsor-
shipdues.

Observing that the NCLAT invoking
its inherent powers did not apply its
mind while closing the insolvency
proceedings against the edtech giant,
a Bench led by Chief Justice DY Chan-
drachud said that the NCLAT violated

drawal applications being moved by
the IRP (interim resolution profes
sional). It was never fathomed that
withdrawal would be a unilateral
process. When withdrawal is sought
before the CoC is constituted, the
NCLT must hear all parties,” the top
court said.
“There was no formal application
made for withdrawal, the first re
spondent (Byju Raveendran),
o whowas aformer director of
» corporate debtor (Think &
% Learn), had moved the
& NCLAT directly Despite
8 these grave deviations,
A the NCLAT still ap-
O\ proved the settle-
A ment,” the top court
. said, adding that
- the inherent pow-

In Top Court

A Bench led by CJI DY Chandra-
chud said the NCLAT violated the
procedures outlined in Insolvency

and Bankruptcy Code
-

Settlement between the two par-
ties was wrongly approved

A cised to subju-
% gate the legal
: process, which
exhaustively provide

the procedures out-
lined in the Insolvency and Bankrupt-
cy Code and the settlement between
the two parties was wrongly approved
as the company’s founders could not
have directly approached the NCLAT
for settlement after the insolvency
proceedings had started.

“The NCLT cannot be considered a
post office that will stamp such with-

fora procedure.

The top court also directed that 158
crore, along with accrued interest,
which BCCI deposited in a separate
escrow account as per its Angust 14 or-
der, will now be deposited with the
Committee of Creditors (CoC), which
will maintain it in an escrow account
until further developments and fur-
ther directions by the NCLT.

Shiprocket’s
FY24 Revenue up
21% to T1,316¢r

KumariRajlakshmi Singh

New Delhi: “Zomato-backed
ecommerce enablement firm
Shiprocket reported a 21% in-
crease inoperatingrevenue for
fiscal 2024 at 71,316 crore, cofo-
under and chief executive Saa-

hil Goel told ET.
The company, which underto-
ok a restructu-

ring in FY23

- when it merged
— ', several of its ac-
quisitions, saw a

continued im-

Currently,a .0 of thison its
majorchunk  hottom line as
of firm’s net loss widened
revenue to ¥595 crore for
comesfrom . fiseal vear
shipping ended  March
services 2024, compared

with €341 crore in the vear befo-
re. Shiprocket was operatio-
nally profitable on a
cash basis in the
first two quarters
of the ongoing fi-
nancial yvear, Goel
said, adding
that he expects
full pro-
fitabi-
lity by
the
end of
FY25,

Quick Commerce Cos Roll up Sleeves
for a Big Slice of Festival Season Pie

Flush with funds, firms stock up on festival specific goods, deploy aggressive user acquisition tactics

Digbijay Mishra & Pranav Mukul

Bengaluru | New Delhi: Quick com-
merce plattorms are seekingtograba
larger slice of the pie this festive sea-
son —especially in the backdrop of Zo-
mato’s $l-billion fundraising plan-
deploving aggressive customer ac-
guisition and retention tactics.
Swiggy Instamart has cut the mini-
mum order value for free delivery to
2949, while Zomato-owned Blinkit,
which has traditionallv levied cus-
tomers a fee to deliver regardless of
the order size, recently started offer-
ing free deliveries for orders above
7199, While still far behind its estab-
lished rivals, Flipkart Minutes—a
new entrant in the rapid delivery seg-
ment—hit daily orders of 50,000
60,000 during its Big Billion Days
sales, people with knowledge of the
matter said, indicating growing ac-

Swiggy Instamart has
cut the minimum order
value for free delivery
to just ¥99

= Zomato-owned Blinkit
& has recently started of-

MOVING IN

mptam:e for ﬂ'IL ‘i.ﬂu-llrnartﬂwned
company s new service,

For Flipkart Minutes, the average
order value is higher than that of the
top three plavers, according to the
people. “The peak was hit during
BigBillion Daysbutit'sapromising

EV Adoption in Shared
Mobility is a Team
Sport: Uber India Prez

Firm sees growth uptick in 2-3-wheeler mkt

PuranChoudhary

Bengaluru: Uber India, having
transitioned from being primarily a
four-wheeler ride-hailing plattorm,
15 seeing increasing growth in

the two- and three-wheeler
market. “We were a car
based service for the long-
est time, but now two- and
three-wheelers are our

fastest-crowing spo-
ments,” Uber India and
South Asia  president

Prabhjeet Singh told
ET on Wednesday; ,
adding that this 'n,,
transition isattract- |

ing a new pool of drivers and con-
sumers, significantly changing the
growth dynamics for the company.

He believes that going forward, the
Indian market 1s going to see a far
deeper adoption of shared mobility;
with Uber remaining the largest
playver.

Speaking about the electrifi-
cation of shared mobility plat-
forms, Singh described it as a
“team sport™ that requires the
active participation and ac-
countability of wvarious play-
ers, including the gov-
ernment, OEMs,
and charging in-
frastructure pro-
viders.

algn for a new entrant,”

e fering free deliveries for
- orders above 7199

", Flipkart Minutes has

& hit a daily orders mile-

~ stone of 50,000-60,000
during Big Billion Days

"said one Df
the persons, who did not wish to be
identified. Another person said,
“Numbers are showing there is in-
tense competition and evervone’s
tweaking theavailablelevers. Swig-
gv was fast to react on delivery

AMD PETERSEN. Landscape Davis

charge threshold while Blinkit has
been gradually reducing the same
innon-Delhi-NCR markets.”

Meanwhile, Zepto is fast emerging
as the closest rival challenging mar-
ket leader Blinkit in major markets
by spending on expansion and incen-
tives, It is now clocking 700,000-750,000
orders per day on average but wit-
nessesapeakof about 900,000 ordersa
day during festivals, said people
briefed on the numbers.

ET reported on October 22 that Zep-
to spent more than $20 million in Sep-
tember, including cash and capital ex-

_, penditure investments. Swiggy Insta-

£ mart has similar daily order num-
bers, while Blinkit delivers about a
million orders adayvonaverage, saida
person tracking the secton

Blinkit clocked 93 million orders in
the September quarter.,

FORFULL REPORT, GO TO
www.economictimes.com

HimanshiLohchab &
surabhi Agarwal

Mumbai: Artificial intelligence
(Al systems may take more than
a decade to achieve human-level
intellicence, according to Yann
LeCun, vice president and chief
Al scientist at Meta.,

The Turing Award recipient
told ET that the path to achieving
AGI (artificial general intelli-
gence) is through Al systems be-
ing conscious of the physical
world, having persistent memonry
and being able to reason. This
may take 6-10 vears and still have
the intelligenceof acat, hesaidon
the sidelines of Meta's Build with
Al Summit in Bengaluru.

“Tdon'tlike the phrase AGI I pre-
fer human-level intellisence be-
cause human intelligence is not
general. Internally, we call this
AMI—advanced machine intelli-
gence, We have a pretty good plan
on how to get there,” said LeCun.
LeCun is often referred to as a
‘Godfatherof Al'.

“First, we are building systems
that understand the physical
world—which learn by watching
videos. Second, we need LLMs
(large language models) to have
persistent memeory, Humans have
a special structure in the brain
that stores our working memeory,
our long-term memory, factual,
episodic memory. We don't have
that in LLMs. And the third most
important thing is the ability to
planand reason,” said LeCun.

“Now, all of this may take us
three, five, six, seven vears, but
even the first of these systems
will not have human-level intelli-
gence. They'll have, I don't know,
intelligence fromacatmaybe,” he
said. LeCun believes that regula-
tions around the world which are
based on the premise that Al is in-
trinsically dangerous are actual-
ly misdirected. “That'sridiculous
and very counterproductive, [ co-
signed a letter with Mark Zucker-
berg to the EU, that uncertainty

@ verTicaL BUzZ

There'shugeinterest
tobuild vertica
applications, par-
ticularly for

YANN LECUN

VP & Chief Al Scientist, Meta
Allofusare
superim-
pressed by the
lITsinIndia
which educate excellent

engineers. That's a big asset
that not every country has

on regulation is stopping us from
deploving Al products,” he said.
Heexplained the case of the Meta-
Ray Bansmart glasses, which can
translate text as you read.

“Europeans don’t have access to
this. Not because the law is com-
pletely against it. It's becanse it's
not clear whether it's against itor
not,” LeCun said. “I'm personally
very squarely on the side that Al
is not intrinsically dangerous. It
can have bad side effects if voude-
ploy it wrongly. But as a technolo-
gy, 1it's not intrinsically danger-
ous.” LeCun looks at India as a
hubof trained engineers with im-
mense enthusiasm to build appli-
cations on top of open-source en-
gines. “India has a lot of young
people, very well trained engi-
neers, and a lot of enthusiasm,”
he said.

LeCun said economists around
the world are not at all convineced
that AT will lead to an increase in
unemployment. “In fact, it's pret-
ty much the opposite. They think
it is going to create a whole lot of
new professions. But, what is
true, though, is that there is going
to be big transformation because
of Al So the
best thing a
country can
do is train
its  work- §
force to
take advan- 8
tage of the TX%
new tech- F =
nology as =
much as pos- T8
sible.”

speechinterac- /
tionwith Al
systems

O LR R LR TR IR TR

Need Balance Between

L >

FOR FULL REPORT, GOTO
www.economictimes.com

‘Responsible Al and
Innovation:

Nilekani

Says India can be the use case capital of
the world, offering deployment at scale

Our Bureau

Bengaluru: With rapid adoption
and development of artificial in-
telligence (Al), it is crucial to
strike a balance between respon-
sible Al usage and fostering inno-
vation, said Nandan Nilekani, co-
founder of Infosys.

speaking at Meta’s Build with
Al Summit in Bengaluru on
Wednesday, Nilekani noted that

full speed ahead while ensuring
guardrails are in place,” he said.
Accordingto Nilekani, thecoun-
trv is uniquely positioned to lev-
erage its digital infrastructure,
such asIDand payments systems,
which provide a strong founda-
tion for rapid Al growth. Instead
of developing new foundation
models, he suggested leveraging
existing ones and focusing on re-
ducing friction. “Our goal should
not be to build one more LLM

(large language model). Let these
big boys in the Valley spend
millions (building) and we
; _} will use that to train new
! ¥ things, create synthetic
L data to build small lan-
’ ? guage models quickly and
train them using appro-

" priate data. Our focus will
be on creating infras-

leaders agree on the importance
of avoiding a regressive ap- _

proach to Al innovation, Jj
advocating instead for a Sgs
balanced perspective. § i
While acknowledging §
the risks of AL such as §§
bias and hallucinations, §
Nilekani said these con-
cerns should not

stifle  pro- tructure for col-
gress. “1I lecting appro-
think we priate data”
should go he said.

Nandan Nilekani

Paytm Shares Gain on

NPCI Nod to Onboard
New UPI Users on App

Approval may help ﬂrm get back on track

Our Bureau

Bengaluru: One97 Communica-
tions’ shares rose more than 12% in-
traday Wednesday, after the Paytm
parent said it received clearance
from the National Pavments Corpo-
ration of India (NPCI) to restart on-
boarding of new customers for the
Unified Payments Interface service.

In a letter addressed to Paytm fo-
under and chief executive Vijay
Shekhar Sharmaon Tuesday, NPCI
that manages the UPI platform said
it allowed Paytm to onboard new
users for the pavment service after
examining the company’s applica-
tion received on August L Paytm at-

ta{:hed the letter to its regulatory fi-
ling late night Tuesday NCPI'sapp-
roval will enable Paytm to start ad-
ding new customers through its
partner lenders Yes Bank, Axis
Bank, HDFC Bank and State Bank
of India.

This may finally help the digital
payvments application get back on
track in the consumer payments
business and expand market share.

D2C Fashion Co Zouk
Bags $10 million from
Aavishkaar, Others

Stellaris, Titan Cap Winners Fund, others chip in
and supply chain capabilities, and

Our Bureau investing in talent recruitment.
The brand currently has four ex-
New Delhi: Direct-to-commerce clusive brand outlets and is target-

(D2C) fashion and lifestyle brand
Zouk has raised $10 million in a
fuinding round led by Aavishkaar
Capital. The round alsosaw partici-
pation from existing investors

Stellaris Venture Part-
ners, Titan Capital

ing a total of 75 outlets in the next
two to three vears. Founded in 2016
by Disha Singh and Pradeep Krish-
nakumar, the Mumbai-based

brand offers bags, wallets, and
f footwear. The company is

known for making Peta-

Winners Fund, 3 approved bags and other
Sharrp  Ventures -pp E' -‘f products using “vegan
and the JJ Family e '/ leather”. “Our offline
The funds will be ; smreg are seeing good trac-
usedforexpanding & tion, and more customers
the network of exclu- are looking to touch and
sive brand outlets, feel Zouk products before

strengthening marketing buying,” said Singh.
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Companies: Pursuit of Profit

India Displays Capabilities,
Now Home to L800+ GCCs

Talent pool, supportive govt policies a big draw for MNCs

-

Sector Dominance overthelastis  J Ssrepresent
w GOCS OCCUDY el MIE, T/1TES, and Us firms dlaim 60% Eﬂs’g{g‘dﬁamn officespace
more BFS| sectors account of the area occupied ft for G.E':E demand across
than 240 for 78% of the total § by GCCs in India 4 the top seven
miliion sq : N~
ft of top-tier oot

: office space
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Kailash Babar

Mumbai: India has emerged as a key destina-
tion for setting up Global Capability Centres
(GCCs) thanks to a strong talent pool and sup-
portive government policies, encouraging
multinationals seeking to efficiently run their

global businesses.

More than 1,800 GCCs have been set up in the

o —y T
| i

chine learning, and advanced manufacturing,”

said Rahul Arora, Head - Office Leasing & Retail
Services, Senior Managing Director (Karnata-

ka, Kerala), India, JLL. He said GCCs in India
have evolved from being only service providers
to becoming the nerve centres of global corpo-
rations, with Indian leaders shaping business
strategies. This shift highlights India'sriseasa

hub of innovation for multinationals.

country so far by more than 1,400 global compa-

nies, with more than 100 coming up in the past
two vears, according to JLL India.

GCCs currently occupy more than 240 million
sq ft of Grade A office space across the top se-
ven cities of Mumbai, Delhi-NCR, Kolkata,
Bengaluru, Pune, Hyderabad, and Chennai.
Thisisexpected torise tomore than 2,300 GCCs
covering over 280 million sq ft by 2026-27.

“The remarkable expansion of GCCs in India
underscores the nation's strategic position as a

Bengaluru,
with about
42% of the
total space
occupied by
GCCs, reflects
the city's
robust tech
ecosystem

olobal hub for innovation and digital transfor-

mation,” said Alok Aggarwal, CEQ, Brookfield
Properties, India. “India’s skilled talent pool,
competitive cost structure and well-established
business ecosystem continue to attract global or-
ganisations aimingtodrive operational excellen-
ce. The overall ecosystem has positioned India as
a prime destination for global enterprises see-
king to enhance their capabilities.” Out of Bro-
okfield Properties’ total portfolio of 55 million
sq ft. over 15 million sq ft are for GCCs.

"India’s transformation from a mere cost-sa-
ving destination to a strategic innovation po-
werhouse is reshaping the global business
landscape. Today, we are witnessing GCCs in In-
dia spearheading cutting-edge R&D in Al, ma-

“Recentleasing activity further emphasises the

GCC sector's robust growth. In
the last 18 months alone, GCCs
leased an astounding 35.2 mil-
lion sq ft of office space. Notably,
Bengaluru, Hvderabad, and
Chennai, captured a significant
three-quarters of this leasing
activity underscoring the re-
gion's appeal with its combina-
tion of world-class infrastructu-
re, deeptalent pools, and suppor-
tive business ecosystems,” said

samantak Das, chief economistand head of rese-
archand REIS, India at JLL.

Bengaluru, with about 42% of the total space
occupied by GCCs, reflects the city's robust
tech ecosystem, educational institutions, and
cosmopolitan work culture, helping draw top
talent from across the world.

The GCC landscape in India is dominated by
three key sectors: manufacturing, IT/ITeS, and
banking, financial services, and insurance
{(BFSI), which collectively make up about 78% of
the occupied area. This concentration reflects In-
dia'sstrengths in technology finance, and indust-
rialexpertise, as well as indrivingcomplex, high-
value operations across these domains.

Sincere Developers Plans
1,500 crore Investments

Anumeha Chaturvedi

New Delhi: Sincere Develo-
pers, owner of Taj Hotel &
Convention Centre, Agra, is
planning to invest over 1,500
crore in the luxury hospitali-
ty sector and will open new
hotels in Agra and Udaipur
besides Goa and Rishikesh,
said Paritosh Ladhani, joint
MD of the company and joint
MD of SLMG Beverages, one
of Coca Cola's largest bott-
ling partnersin India.

“We are in talks with Mar-
riott International and ex-
ploring possibilities for the
Ritz Carlton or the 5t Regis
brand for our second luxury
hotelin Agrathatislikelyvto
comeupinthenextthree yve-

ars. We are planning to bu-
ild a 180-room hotel and
planning to invest around
00 crore. We have no he-
ight restrictions for the
three acres land parcel, so
our hotel will be the tallest
building in Agra with a vie-
wing deck and an infinity
pool,” hesaid.

“We are locking
at hotels in Goa,
Udaipur and Noi-
da as well, and a
new hotel is being co-develo-
ped with a leading luxury
chain in Rishikesh. We have
bought the land in Udaipur
and are in touch with Four
Seasons for the Udaipur ho-
tel and are looking at inves-
ting around 600 crore in
Udaipur,” he said.

5
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Gujarat Fluorochemicals
Wednesday said its electric
vehicle products subsidiary,
GFCL EV Products, has rai-
sed 1,000 crore at an equity
valuation of 25,000 crore.

It said the promoters of In-
oxXGFL Group, of which Gu-
jarat Fluorochemicals is a
part of, led the fund raise ro-
und along with several mar-
quee investors, including
the family offices of some of
the largest business groups
inIndia, the company said in
aregulatoryfiling.

—Our Bureau

Made ‘Opposite Party’ in CCI Probe Without Notice: Xiaomi

Wants to be included in ‘confidentiality ring’ to defend case on exclusive ecomm launch of models

Kolkata: Chinese smartphone maker
Xiaomi Technology India said in a re-
odatory filing to the Registrar of Com-

panies

as a “opposite party” in Competition
Commission of India’s (CCI) recent in-
vestigation report without “notice or

Fiving

and it may be included in a “confidenti-
ality ring” todefend its case.

Revenues for Xiaomi India, embroi-
led in multiple regulatory investiga-
tions in India, continued tofall for the
second vear in a row in 2023-24, the fi-

cerelieduponarenotclear, During its
investigation, the DG had sought in-
formationfromthecompany initsca-
pacity as a third party and not as an
opposite party. Unexpectedly, the DG

O"\

ling showed.

The CCI investigation in this case is
on how some smartphone brands in-
cluding Xiaomi were launching ex-
clusive models on e-commerce plat-
forms like Amazon and Flipkart alle-
gedly against the country’s competi-
tion rules. CCI's confidentiality ring
allows parties access to confidential
information of other parties to de-
fend themselves effectively;

“A non-confidential, heavily redac-
ted version of the NG (Director Gene-
ral of CCI) report has been shared
with the company and hence the ex-
act nature of the allegations, the ba-
sisforthesamealong with theeviden-

sion of the reports and related docu-
ments. The next steps will be decided
only upon obtaining full and comple-
te information and access to the con-
fidential DG report and other case re-
cords,” it said.

Xiaomi India lost its market lea-
dership crown in Q4 2022 to Sam-
sung, eventually sliding to fourth in
rankings. But six quarters down the
line, in Q2 2024, Xiaomi was back at
its position at the top on the back of
an aggressive expansion in offline
retailand arenewed model portfolio
focusing on enfry to mid-segment.
Lastquarter, itagain lost ittofellow
rival Vivo.

Writankar Mukherjee

report, without putting the
company on notice or gi-
ving it an opportunity to be
heard, has arrayed it as an
opposite party,” Xiaomi India said in
the October 19 RoC filing.

Xiaomi said it was in the process of
evaluatingthe CCl order, the DG report
and the related documents shared.

“Applications have been filed for the
constitution of a confidentiality ring
to get access to the confidential ver-

(RoC) that it has been included

it an opportunity to be heard”

l@;"ﬂﬂm

KRISHAK BHARATI COOPERATIVE LIMITED

PRE QUALIFIGATION OF BUYERS FOR PURCHASE OF ANHYDROUS AMMONIA

Krishak Bharati Cooperative Limited { KRIBHCO), a multi-State Cooperative
society invites applications for pre-qualification of buyers for purchase of
anhydrous ammonia from Hazira Plant. Interested buyers may down load
application format from our Website: www kribhco.net and apply for
pre-qualification with complete details on their Letter Head in the prescribed
format and submit the same at the following address by 13,11.2024,

R.S. Baliyan, Jt. GM (Mktg.)
Krishak Bharati Cooperative Limited, KRIBHCO Bhawan,
A-10, Sector-1, NOIDA-201 301, Distt- Gautam Budh Nagar ( UP),
Maobile : 9971350450

NORTHERN RAILWAY

TENDER NOTICE

supply of the following items:-

Invitation of Tenders through E-Procurement system.
Principal Chigf Matarials Manager, Northern Railway, New Delhi-110001, for and on
behalf of tha Prasident of India, invites e-tenders through e-procurement system for

EAST COAST RAILWAY
CORRIGENDUM NO.-1 & 2

to Tender No.
SNT-P-VSKP-KAVACH-03-2024

Along with Advertise Value & EMD,
necessary modifications have been
made in connection with the above
Tender Motice/Tender Document,
which may please be noted.

3l.| Particulars To be Read as
1 | Advertised Value | 7107,85,79,.563/-
2 |EMD 155,42 900/-

For details please visit website

TVS HOLDINGS LIMITED

(Formerly known as Sundaram-Clayton Limited)
Regd office: "Chaitanya”, No.12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006.
Website : www.tvsholdings.com Tel : 044-2833 2115 Email : corpsec@tvsholdings.com
CIN : L35999TN1962PLC004792

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2024

{Rs. in Crores)
Standalone Consolidated
S. Particulars Quarter ended Year ended Quarter ended Year ended|
No 30.09.2024 | 30.09.2023 | 31.03.2024 | 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) (Audited) {Unaudited) (Audited)
1 | Total Income 56.55 484 59 1,646.56| 11,562.24 | 10,619.78 | 40,282.02
2 | Net Profit / (Loss) before tax (before Exceptional ltems) 16.17 98.38 415.19 901.37 72768 | 2,791.49
3 | Net Profit / (Loss) before tax (after Exceptional Itermns) 16.17 96.64 41012 901.37 72594 | 2,786.42
4 | Net Profit / (Loss) after tax (after Exceptional ltems) 12.44 82.98 338.74 598.81 457.31 1,782.38
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income [ (Loss)
(after tax)] 12.56 82.54 336.08 676.89 469.04 | 1,728.28
6 | Equity share Capital (Face value of Rs.5/- each) 10.12 10.12 10.12 10.12 10.12 10.12
7 | Reserves (excluding Revaluation Reserve) 1,439.45 2,829.95
8 | Securities Premium Account 36.44 36.42 36.42 36.44 J36.42 36.42
9 | Networth 1,465.99 | 1,405.98 144037 310040 | 240332 | 261928
10| Outstanding Debt (Excluding Non Convertible Redeemable
Preference Shares) 643.64 - 550.00| 27,261.45 - | 26,232.48
11 | Outstanding redeemable Preference Shares - 873.03 - - B873.03 -
12| Debt Equity Ratio (Including exceptional item) 0.37 MNA 0.31 7.06 3.44 8.24
13| Earnings Per Share (Face value of Rs.5/- each)
(not annualised) (In Rs.)
(i) Basic 6.15 41.01 167 .43 137.54 112.65 395.60
(if) Diluted 6.15 41.01 167.43 137.54 112.65 395.60
14| Capital Redemption Reserve NA
15| Debenture Redemption Reserve NA
16 | Debt Service Coverage Ratio (Times) NA MNA NA MNA 3.79 INA,
17| Interest Service Coverage Ratio (Times) NA MNA NA NA 8.19 NA
18| Current ratio (Times) NA 0.49 NA NA 1.02 NA
19| Long term debt to working capital (Times) NA - NA MNA 2.80 NA
20| Bad debts to Accounts Receivable (Times) MNA - MNA MA - NA
21| Current Liability Ratio (Times) NA 0.98 NA NA 0.64 INA
22| Total debts to total assets ratio (Times) 0.29 0.36 0.23 0.58 0.60 0.59
23| Debtors Turnover ratio (Times) MNA 10.84 A MNA 33.28 MNA
24 | Inventory Turnover ratio (Times) NA 6.55 NA NA 8.75 NA
25| Operating Margin (%) NA 12.05 NA NA 13.07 NA
26 | Net Profit Margin (%) 22.00 10.80 20.57 5.18 4.31 4.44
Motes:
1. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulations 33 & 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.The full format of the financial results are available on the Stock exchange websites (www.bseindia.com and
www.nseindia.com) and on company's website (www.tvsholdings.com).

Pursuant to the scheme of arrangement approved by Hon'ble National Company Law Tribunal, Chennai, the Die casting business of the Company was demerged
on 10" August 2023, Accordingly, the results for the quarter and half year ended 30" September 2023 are not comparable with the figures presented for the other
periods.,

Figures for the previous periods have been regrouped, wherever necessary, to conform to the current penod's classification.

For TVS Holdings Limited

5.No.| Tender Brief Description Gty Closing
No. Date
09242122 |BACK STOF (BG.), 120 MOS | 18.11.24
2 |02241875 |ESTI PROTECTION SWITCH WITH 887 NOS | 1B.11.24
CARTRIDGE
3 [07241454 | SCREW COUPLING ASSEMBLY 954 NOS | 19.11.24
4 07240336 | IMPROVED HIGH TENSILE TIGHT LOCK | 77T NOS | 12.11.24
CENTRE BUFFER COUPLER WITH AAR H TYPE
5 |77248065 |RUNNING CONTRACT FOR DIAMOND| 275 SET | 20.11.24
RGC & SCISS0RS CROSSINGS
b 09242220 | DISTRIBUTOR VALVE INCLUDING 517 MOS 25.11.24
ADAPTOR WITH ISOLATING COCK.
7 |19245130 | CUSTOMIZED HYDRAULIC 02 SET 25.11.24
RE-RAILIMNG EQUIPMENT

details. 2. No Manual offer will be entertained.
Tender Motice Mo, 65/2024-2025 Dated: 2311072024

SERVING CUSTOMERS WITH A SMILE 3286/24

Note:1). Vendors may visit the IREPS website i.e. www.ireps.gov.in for EI,%;E}
=

DEPARTMENT OF ENERGY, GOVERNMENT OF UTTAR PRADESH,
Room MNo. 324, Bapu Bhawan, Vidhan Shabha Marg, Lucknow (UP) 226001, India

ADVERTISEMENT NO.- 02/2024

for the following posts:-

Department of Energy, Government of Uttar Pradesh invites on-line application

SL.| NAME OF THE POST NAME OF CORPORATIOMN/ NOS. OF

NO. DISCOM VACANCY

1- | Director (Corporate U.P.Power Corporation Litd., 1

Flannrng] Lucknow

2- | Director (IT) U.P.Power Corporation Lid., 1
Lucknow

3 | Director (P&A) Dakshinanchal Vidyut Vitran 1
Migam Ltd.. Agra

4- | Director (F&A) Purvanchal Vidyut Vitran Migam 1
Ltd., Varanasi

5 | Director (Commercial) | Mandhyanchal Vidyut Vitran 1
Migam Lid., Lucknow.

G- | Director (Finance) Purvanchal Vidyut Vitran Nigam 1
Ltd., Varanasi

7= | Director (Technical) U.P.Rajya Vidyut Utpadan Nigam 1
Ltd., Lucknow

8- | Director (Operation) U.P.Power Transmission 1
Corporation Ltd., Lucknow

Last date of receipt of application is 15 November, 2024, 5 P.M. Delails
and on line application is available on www.uppcl.org The following instruc-
tions will generally be saught in application form on website. The indicative for-
mat is only for reference: Basic details (Mame, father's/Husband name, age,
address, email, mobile no. etc.) educational qualifications details, work experi-
ence, details of your vision and achievement in past organization. PRINCIPAL
SECRETARY (ENERGY), GOVERNMENT OF UTTAR PRADESH. “Save
Electricity for the Interest of the Nation” RO-34 dt. 23.10.2024

Consolidated Results

www.ireps.gov.in : Sd/-
Eg_:ier;f:iir;ﬁ&limeuam Engineerll[fj-;l]: EI:;E : ?gq%a;g;gr Uené.lhzzig:.;san
gl i Performance Highlights Q2 FY25

(¥ In Crore)

Particulars Q2FY25 | Q2FY24
Total income 293 240 441 359 1.713
Share of profits of associates 1,321 1.464 2,861 2,824 5,955
Profit before tax 1,559 1,662 3177 3,096 7493
Profit after tax 1.436 1.491 3.047 2,907 71,267
Standalone Results Z In Crore)

Total income

Profit before tax
Profit after tax
Investments (at cost)

Investments (at market value)

1143 1.679 1.282 1792 3176
1,020 1,643 1,180 1716 3,021
1.051 1.571 1117 1,627 2,896
12,720 11,017 12,720 11,017 12,559
2,66,380 163,707  2,66,380 1,63,707 210,707

BAJAJ HOLDINGS & INVESTMENT LIMITED | CIN: L65100PN1945PLC004656 | Website: www.bhilin
Registered Office: C/o Bajaj Auto Limited Complex, Mumbai - Pune Road, Akurdi, Pune - 411 035
Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014

This is an abridged representation of the unaudited financial results of Q2 FY25 and is not for the purpose of legal compliance.
As required by regulations, the results have been prepared as per Indian Accounting Standards (Ind AS).
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Hezbollah Confirms Israel
Strike Killed Nasrallah'’s
Cousin & Likely Successor

Hashem Safieddine was expected to succeed Hassan
Nasrallah who was killed in an Israeli assault in Sea::t

Around the World

‘With higher unionisation, Donald Trump would not have
become US President - there’s a political shift among
white, worKing-class men without a college degree’

Robert Bruno is Professor and Director at the School of Labor and Employment Relations in the University of lllinois
Urbana-Champaign. Speaking to Srijana Mitra Das, he discusses why US labour politics could gravitate towards the right:

He.:huLLm confirmed Wednesday

. e - - that Israel killed Hashem Safieddi-
o riale Living In A Material World: Income Share of the Richest 1%, 1820 to 2022 ne, the apparent successor of ifs
research? : slain leader Hassan Nasrallah, in astrike,
A Mvmainfocus (The share of income 25% without saying when or where it happe-
Isonwiieasinthe received by the {-wh.esz 1% United States ned. The announcement came a day after
American political of the population before V Israel said he was ‘Ftillerl al ong withlﬂther
economy and what taxes and benefits shows / Hezbollah leaders in an air strike in Be-
thio e:-}:peri R the US Iwmé.’rhy‘gmwgng 20% = " World irut's southern suburbs three weeks ago.
on the job, how wealthier, bucking wider "We mourn... the head of the Executive
organising into trends of more equitable China Council of Hezbollah, his eminence the Tl Sl -
Whletie AdArsasss economic distribution) scholar Sayved Hashen_i safieddine,” the Hashem Safieddine at a funeral ceremony
their struggles, 15% - - F}’%Suum Iran-backed groupsaid ina statement,ad-  in August 2024 AFP
the importance of labour law and collective " " xic = '/ L <iydan ding I}E was ]'illﬂﬁd h:-._-’ fl cr lmlﬂ?'l and ag- .
workbargainingand theraleofpolitics in the . . gressive Zionist raid” alongside other reaspokespersonforHezbollahhadjust
experiences of working people in the States. . ] J'M European Hezbollah ﬂghtqrs. - briefed journalists about a weekend dro-
./F: ‘S nion The deeply religious Safieddine had be- neattack that damaged Netanyahu's ho-

ET
Q. Observers usually imagine Americaasa
place of capital, not workers — why isthis?

A, There is a myth about America that
is centred around the countryv having
plenty of land and opportunities to get rich
— the story is of being able to pull yourself
up and go from having practically nothing
tobecomingacaptain ofindustry. Therefore,
the focus is on forms of capital. It is not
untrue that thisispart of America's story —
butslightly below that isalso the reality that
most Americans don't survive by owning
capital or assets. They sell their labour fora
living, whichmeansdoing physical, intellec-
tual and emotional work.

If America told its tale from the bottom
up, vou'd see a working class which goes
back all the way to the country's founding

capital was first acquired here through
the enslavement of human beings. Through
the 20th century, different forms of extract-
inglabourto generate capital wealth grew.
America has a dvnamic, proud and often
tenselabour history, Italsoreflectsthelives

of immigrants from around the world who
come here seeking better opportunities.

Q. How does the 2024 US election look
fromthe perspective of labour?
A.Wehavealarge non-unionised work-
force now. Since the 1970s-80s, that has
beendivided alongrace and genderlines
— hence, many white, working-class
men, who were historically supportersof
the Democratic Party, have moved their
allegiance tothe Republicans. Thev have
grown more conservative—meanwhile,
the organised working class remains a
strong ally of the Democrats, follow-
ing more liberal, centre-left politics.
Belonging to a labour union in the US
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Data source: World Ineguality Database (WID.world) {2024)

Hote: Income is measured before payment of faxes and non-pension benefits, but after the payment of
public and private pensions. QurorldinData.org/economic-ineguality
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Deep (Fried) Irony... The Democrats are blamed for
being ‘elite’ and ignoring working-class problems — this
has grown Republican appeal among cohorts of workers

who overlook the GOP's own privileged leadership

__
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thus means a higher likelihood of vot-
ing Democrat — non-organised work-
ers are more likely to vote Republican,
Women workers and immigrants from
non-English-speaking countries remain
supportive of the Democratic Party —
thereal shift has occurred among white
men without a college education.

Q. Why do many workers seem to
favour Donald Trump, a billionaire?

A, Tt is certainly perplexing that working
people would find affinity with someone who
15 clearly antagonistic to their interests and
who supports laws that weaken organised
labour while living a life of privilege. Much
of this grows out of the American story that
evolved over the last 50 years — there have
been both dramatic and traumatic changes
in the US economy, with manufacturing
jobs lost, public policies appearing indiffer-
ent to working-class problems, a significant
shifting of wealth to the top of the economic
spectrum, the outsourcing of jobs and
the growth of a politics that seemed more
interested in non-sociceconomic issues.
That pushed workers to see themselves less
as a class and more along divisive forms of
identity. Thus, politics began to break down

‘ ‘ The American economy has seen dramatic and traumatic
changes, with manufacturing jobs lost, a shifting of wealth to the

top of the economic spectrum and the growth of a politics more
interested in non-socioeconomic issues — during all this, the
Republicans moved working people away from the Democrats ”

China Carmakers to Double Mfg

‘ ‘ Today, working-class
people are voting their anger,
fear and bias — that will go
against their own interests ”

by race, gender and other identities.

Whileall thisoccurred, the Republican
Party organised effectively to move work-
ing people away from the Democrats,
with the weakening of labour unions
being the final move in shifting that
balance. Interestingly, while in 2016,
Donald Trump defeated Hillary Clinton,
she had obtained nearly all the endorse-
ments from labour unions in America.
However, the percentage of unionisation
had fallen substantially from its 18950s
peak. Clinton lost by the smallest margins
instates with largenumbers of unions —if
thatunionisation rate had been what it was
even ten years ago, Donald Trump would
never have become US President.

Today, working-class people are voting
their anger, fear, bias and resentment —ulti-
mately, thisgoesagainst theirown interests,

Q. How does Al impact American labour now?

A. Thereisconsiderable anxiety about it,
sparking labour strikes from writers and
actorsin Hollywood to therecent dockwork-
ers'strikeontheEast Coast. Therearefears
Al will make human beings redundant
andthat it is controlled by wealthy capital-
ists who see workers as non-essential and
have little regard for the health of society.
Governments haven't got their head around

Taiwan Semiconductor Manufactu-
ring Co. discovered this month that
chips it made for a specific customer
a potential violation of US sanctions
intended to sever the flow of techno-
logy to a Chinese national champion.
ent around mid-October after it reali-
sed semiconductors fabricated for
that entity had found their
® a person with direct know-
ledge of the matter said.
The chipmaker has since
vernments and is investigating the
matter more thoroughly, the person
said, asking not to be identified dis-
It's unclear whether the TSMC cli-
ent was acting on Huawei's behalf, or
where it's based. TSMC's discovery
got its hands on advanced chips.
Bloomberg
4 Killed in Terror
State Defence Co
Ankara: Assailants
set off explosives
an attack on Wed-
nesday onthe premises of
the Turkish state-run ae-
ny TUSAS, killing four people
and wounding several, Tur-
kish President Recep Tayyip
At least two of the attackers
died, Interior Minister Ali
Yerlikaya said.
have 14 wounded. | condemn
this heinous terrorist attack
and wish mercy onour mar-
meeting with Russian Presi-
dent Viadimir Putininthe
sidelines of a BRICS meeting

Diverted to Huawei
ended up with Huawei Technologies,
TSMC halted shipments to the cli-
way into Huawei products,
notified the US and Taiwanese go-
cussing a sensitive situation.
raises questions about how Huawei
Attack at Turkey
andopenedfirein
rospace and defense compa-
Erdogan said.
“We have four martyrs. We
tyrs,” Erdogansaid duringa
in Kazan, Russia. AP

Capacity Abroad to Beat Tariffs

Chinese automakers could more
than double their overseas full-
process manufacturing capacity
to beat punitive import tariffs
and meet surging demand in
emerging markets, according to
BloombergNEFE

Exports and knockdown assem-
bly —where key parts of carsare
made in China then shipped over-
seas for assembly — have tradi-
tionally been Chinese manufac-
turers’ preferred approach totap-
ping foreign markets. But as ju-
risdictions including the US, the
European Union and Turkey im-
pose tariffs, investments in full-
process manufacturing are boo-
ming, according tothe report.

“As the electric vehicle market
in China saturates, increasing
domestic competition and over-
capacity arepushing Chinese EV
brands abroad in search of new
growth markets,” BNEF said in
the report, released Wednesday.

Chinese carmakers have built
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and commissioned full-process
manufacturing plants across ni-
ne countries, with an annual pro-
duction capacityof 1.2million ve-
hicles as of 2023. That's set to mo-
re than double to 2.7 million units
in over a dozen countries by 2026
if company announcements are
all delivered on time, BNEF said.

Popular locales include Thai-
land, Indonesia and Brazil. Chi-
nese automakers are also expan-
ding into Southeast and Central
Asia, Latin America and the
Middle East. Bloomberg
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these fears although the Biden adminis-
tration did issue some strong guidelines
around Al's introduction.

However, a question alongside is wheth-
er Al can actually help workers become
more skilled or enrich the quality of
their jobs. Al doesn’t necessarily have
to eliminate work — that is a political
choice owners, emplovers and govern-
ments must make., If workers could have
a voice at the table about how Al should
be used, it might become another tool
everyoneadaptsto. Theconcernis, ithas
the capacity toeliminate labour and the
American social welfare net is so thin,
very little exists to support workers in
hard times. Therefore, there is anxiety.

Viewsexpressed are personal
Read ET Evake online at:
https:/feconomict es tndiatimes.com/ef-evake rom=mdr

en widely viewed as the most likely can-
didate for the party's top job after the as-
sassination of Nasrallah on September
27 in a huge Israeli air strike on Beirut's
southern suburbs.

Nasrallah had been been at the helm of
Hezbollah for 32 vears. Hezbollah hasn't
named a formal successor vet.

Safieddine was a cousin of Nasrallah
and the pair studied Shiite theology toget-
her in the Tranian city of Qom. He was al-
s0 a kev player in Hezbollah's founding in
the early 1980s and headed its executive
council from 1992,

The United States and Saudi Arabia had
put him on their respective lists of desig-
nated "terrorists” in 2017.

According to Tel Aviv, Safieddine was
killed in early October in a sirike that also
killed 25 other Hezbollah leaders. In re-
cent months, Israeli airstrikes in sout-
hern Lebanon have Killed many of Hez-
bollah's top leaders, leaving the group in
disarray.

Last week, Israel killed the top leader
of Hamas, Yahya Sinwar, in Gaza.

The Beirut suburb where Safieddine
was killed was pummeled by a series of
fresh airstrikes on Tuesday, including
onethatleveled a building Israel said ho-
used Hezbollah facilities. The collapse
sent smoke and debrisflving into the air
a few hundred meters (vards) from whe-

use. Agencies

USand Arab Leadersto
Discuss Gaza, Lebanon

in London Tomorrow

US Secretary of State Antony
Blinken will meet Arab counter-
partsinLondon on Friday to
discuss the Gaza and Lebanon
wars, the State Department said.
Blinken, whois currently in Saudi
Arabiaafter visiting Israel, will
travel tothe British capital follo-
wingtalksin Qatar, a State De-
partment spokesman said.

The State Department did not
identify which ministers would
attend the meeting in London.
Qatar, where Blinken isdue on
Thursday, has beeninvolvedin
mediation efforts towards a Gaza
truce and hostage release deal.
BlinkenisonhisNthtriptothe
region since war broke out more
thana year ago. AFp

FBI Probes Leak of Docs on
Israeli Plan to Attack Iran

Washington: The FBI said Tuesday that
it is investigating the unauthorized rele-
ase of classified documents on Israel’s
preparation for a potential retaliatory at-
tack on Iran.

White House national security spokes-
man John Kirby said Monday that
the Biden administration is still
not certain if the classified infor-
mation was leaked or hacked but
that officials don't have any indica-
tion at this point of “additional do-
cuments like this finding their way
into the public domain.”

At the Pentagon, Maj. Gen. Pat Ryder
said that Defense Secretary Lloyd Aus-
tin has spoken with his counterpart, Is-
raeli Defense Minister Yoav Gallant,

UK Junks Trump Team Claims of ‘Interference’

The government in London on Wednesday play-
ed downclaims of meddlinginthe USelection, af-
ter Donald Trump's team charged that having
members of Britain's ruling Labour party work
for his opponent Kamala Harris' campaign was
"blatant foreign interference”.

Trump's legal team filed an official complaint to
the US Federal Election Commission, alleging
that the "British Labour Party made, and the(Ka-
mala) Harris campaign accepted. illegal foreign
national contributions”.

The submission cited media reports that Labo-
ur officials, including the prime minister's new
chief of staff Morgan McSweeney, travelled to
the United States to advise the Democratic party
campaign. They also included a now-deleted Lin-
kedIn post by Labour director of operations So-

fia Patel calling for volunteers to travel to North
Carolina, and offering to "sort out your housing”.

Foreign nationals are allowed to volunteer in
US elections but may not be compensated.

The claim from Trump's team claim blew up as
starmer jetted to a Commonwealth Heads of Go-
vernment Meeting (CHOGM) in Samoa, pro-
mpting amid-air rebuttal.

Starmer insisted it was normal for volunteers
to campaign and that he had established "a good
relationship” with Trump, whom he met for din-
ner over two hours in New York last month.

"The Labour party has volunteers who have go-
ne over (to the US) pretty much every election...
Thev'redoing it in theirspare time, theyredoing
it as volunteers, theyre staving, I think, with
other volunteersoverthere," hesaid. AFP

ACROSS

coach (B)

to balcony (8)

cleanliness? (6)

6 Undue rest a drag possibly for stu-
dents seeking degrees (14)
9 Put excessive demands on southern

10 Highly accomplished agent
arranged suppers close

11 Look about something bottled in
Japan as souvenir (8)

13 This person's beginning to
pump Yorkshire river lacking

15 Actor Tom's holiday trip by

boat (6)
doctor (6)
Swiss city (6)
dressing? (5,3)

22 Embraces husband, say, in middle

of test (8)

24 Resolve shown by some
police probing Scottish
banker ()

26 Condition in art sadly reveals

brainwashing? (14)

17 Stupefy Bill's partner, posh
19 Information found by woman in

20 A yellowish component in

DOWN

1 Pressurise second team

in hope stunt changes

(3.3.6,2)

Element in wide architectural

plan {4)

Permit opening of another

literary magazine (6)

Video Pat edifed describing

some parents? (8)

Hard atmosphere for rock

musical (4)

Sort out here essentially list

of personnel (6)

English politician in uglier bid

somehow amassing external

power? (6-8)

12 Sound of hands in break (5)

14 Cut back dried fruit (5)

16 Start to see group around
ship at odd points, being
scanty innumber (8)

B =] W B W kK

Q

about the release of documents. But Ry-
der, who is press secretary, said he could
provide no details or say when the con-
versation took place.

The FBIconfirmed the probefor thefirst
time on Tuesday and said that it is “wor-
King closely with our partners
in the Department of Defense
and Intelligence Community”

The documents are attributed
to the National Geospatial-In-
telligence Agency and the NSA
and note that Israel is still mo-
ving military assets to conduct
a sirike in response to Iran’s missile at-
tack on Oct. 1. They were shareable wit-
hin the “Five Eyes,” an intelligence alli-
ance comprised of the US, UK, Canada,
New Zealand and Australia.

Marked top secret, the documents first
appeared online Friday on Telegram
and quickly spread among Telegram
channels popular with Iranians. Rvder
said he could provide no details about
the probe, including who in the depart-
ment is working with the FBI. AP
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FIND THE PATH - SOLVE THE PUZZLE
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Complene the grid so that numbers 1 - 40

harprontally, verically or deagonally
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18 Japanese art, one a haughty
type took up (6)

21 Raise support in drinking
haunt for restaurant (6)

23 0ld boy with nothing left has
Greek coin (4)

25 Shorten piece of film (4)

SOLUTION TO No. 9111;
ACROSS: 1 Throw a wabbly.

8 Woodcut. 9 Rainbow. 11 Red
herring. 12 Ploy. 14 Border on.
16 Canada. 17 Dak. 19 Ashore.
21 Billowed. 24 Ella. 25 Lip
service. 27 Sifting. 28 Abandon.
29 Exit strategy.

DOWN: 1 To order. 2 Racketeers.
3 Waterloo. 4 Wiring. 5 Blip.

6 Lobelia. 7 Sword-bearers.

10 Ways and means. 13 Tailor-
made. 15 Nab. 18 Kinshasa. 20
Halifax. 22 Weirdly. 23 Widget.
26 Hilt.

E1The Daily Mail

7 LITTLE WORDS

Fnd B T wontds 10 miiich the 7 dues. The numbars 0 pesreniboses §
raprasant ihe mumibsr of Istlars in aach soiuton. Each letiss 2
comibinalion can be used only omce, Ul a8l lettsr combanabons :;
il Bal AetassaRy 10 complEls Ie Duzia |

CLUES SOLUTIONS :
1 until the cows come home (V) _ :
2 Maldives and Seychelles (7)

3 Knstofi's canbou companion (4)
4 quality of the flustered (11)

5 powertul and capable (10) =5
6 ona's distinctive character (11) H
7 getting off your chest (7) i

SONA DS FORE NERV IS
LAN LE sV ESS AB
EN LUTY FOR VER RI
SHA NG PER MID OUSN

Yosterday's Answers: | MUSHG 2 STOPLIGHT 3. MILLIMETEH
i ERCLNSTE 5. FPELE 6 MONTIGELLD 7. AUGHEDNESS 1




Legal recourse
The appeal trial of

Vietnamese property
tycoon Truong My Lan,
who was sentenced to

death for fraud, will A 'C
i . NG

begin in November

NEW DELHI / GURGAON
THURSDAY
24 OCTOBER 2024
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www.etpanache.com

ADVERTORIAL &
PROMOTIONAL FEATURE

anache

A sporting display of fitness, =
|ncIUS|V|ty social |mpact

cause hecame a motivator for athletes
Over 36,000 runners o= . F L LPr
w FSEESHindustan Zinc Ltd; wit

VDHM is a 100 per cent waste managed
event and is zero waste-to-landfill.
Collaborating with the New Delhi
Municipal Council (NDMC), the race
implemented comprehensive waste
management practices for agreenerrace.

Giving the sustainability efforts a
boost, VIDA powered by Hero joined
forces with the half marathon as its

at the race and has led us to raise 10
million meals this vear. The world

Da rtlﬂlﬂate‘d |ﬂ the “Akarsh Hebbar, :Iuhai managin;.

Ve dan ta Delhl Hal f tl_lre:tur. Vedanta Semiconductors”®

came together to participate with our
campaign, ‘Runfor Zero Hunger'”
Reiterating its commitment towards
and niﬁplay Glass Busmﬂﬁ
Marathon, including
India Inc which came
out in full support

sustainability and wholesome choices,
etpanache@timesofindia.com

hel9theditionofthe Vedanta

Delhi Half Marathon

(VDHM) was conducted on

October 20 with electrifyving

energy, the event
transcending mere race day excitement
to leave a profound social, cultural and
economic impact onthe city.

With over 36,000 participants at the
event, the city reverberated with the
#AaRangDeDillislogan.

Joshua Cheptegei, the reigning 5,000m
and 10,000m record holder, won his
maiden half-marathon title in India
while Indianathlete Lili Das clocked her
personal best.

Brand engagement

VDHM has become a trusted platform
for brand visibility, community
engagement and CSR. Over the vears,
its corporate partnerships have
strengthened, with brandsrecognising
the event's far-reaching influence.

“The key factor behind this enduring
success is the sport’s participative
nature, which brings together athletes
and fitness enthusiasts, offering brands
sustained touchpoints for interaction

from registration and
preparation to race day,
combined with robust
on-ground experiences
and digital engagement.
They foster meaningful
connections with a loyal
and passionate audience,”
said Vivek Singh, joint MD,
Procam International.

Since participative sport 1s
rooted in bettering oneself,
the associate sponsor IDFC FIRST
Bank rewarded participants for their
exceptional performance. Brands
like Fast&Up and Cadbury Fuse also
promoted their latest offerings at
the event, allowing participants and
visitors totouch and feel the authenticity
of the products, which 1s a precious and
irrefutable experience.

“The key factor behind this success is the
sport’s participative nature, which brings
together athletes and fitness enthusiasts,
offering brands sustained touchpoints for
interaction — from registration and preparation
to race day, combined with robust on-ground
experiences and digital engagement. They
foster meaningful connections with aloyal and

passionate audience”

— VIVEK SINGH, joint MD, Procam International

“Running is the fastest
growing sporting activity in
the country, with almost every
Indian city hosting races of
~ varving distances. With this
Fﬁmidly growing running
community and culture,
India is moised to be one of the
epicentres of the sport,” said
Karthik Balagopalan, MD,
PUMA India.

Capitalising on the sport, hydration
pariner Bislerilaunched limited-edition
bottles featuring elite Indian athletes,
while PUMA India celebrated and
engaged with them, giving afillip tothe
entire ecosystem. They also launched a
special T-shirt line and other exclusive
merchandise, underscoring their
commitment to the sportof running.

Commitment to social impact
VIDHM has been a silver lining for the
social sector and is effectively used by
corporates for their CSR initiatives.
Over the years, 200 corporate houses,
including MNCs and SMEs, have
participated, benefitting more than
280 NGOs. It has cumulatively raised
T681.21 crore for numerous causes,
Moreover, this sentiment 1s echoed
in title sponsor Vedanta's drive for
the #RunForZeroHunger campaign.
Priva Agarwal Hebbar, non-executive
director, Vedanta, and chairperson,
Hindustan Zinc, said, “This vear, it
was especlially memorable for me as
my family and [ also ran the 10K race.
Every step was invigorating, because |
knew that for every Kilometre we run,
we were adding to the number of meals

Tushar Malhotra, director, HES and
marketing, Bisleri, and actress Gul Panag

and Gurpreet Singh Sandhu, Indian
football team captain

Valarie Allman, 2x Olympic champion,

‘electric two-wheeler partner’. “At
VIDA, we believe In empowering
individuals to make choices that
promote sustainability and contribute
towards a greener, healthier planet,
Just as EVs promote a healthy planet.
running is also a healthy lifestyle
cholce. Wearedelighted to be associated
withthe Vedanta Delhi Half Marathon,”
gsaid Dr ‘"-hmdeqh Srivastava, chief
business officer -
Emerging Mobility
Business Unit, Hero
MotoCorp.

United in fitness

Today, Delhi
is gradually
' evolving into the
fitness capital
of the country.
Running clubs, groups and events
are becoming increasingly popular,
People from all walks of life are
embracing this sport. Women have
also adopted the sport, making up over

30 per cent of the participants in the

race. The event also united India Inc in
full force.

Valarie Allman, 2x Olympic
champion, said, “VDHM is a
celebration of life and everyvthing good
that India has to offer. This is what
runningasasportcando.”

Looking forward
“*VDHM has been a testament to the
power of distance running and what
can be achieved when objectives are
purpose-driven, passion-led and fuelled
by anunwavering beliefto bringabouta
change insociety for good,” Singhadded.
Poised toremain one ofthe world's most
prestigious half-marathons, the iconic
VDHM has Kicked off the festive season
in the capital with a spirit of unity, pride
and hope in the futureofIndiae
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Sm‘.ial mediadoes not

matter one bit. What
the team management and
leadership group thinks
is very important. He is
batting very welland had a
decent knock in Kanpur on
a difficult wicket

GAUTAM GAMEHIR,
India’s head coach, backs

India look to avoid first Test series loss at home

since 2012 as they face New Zealand in 2nd Test

olted by an unexpected oneway out of the mire but it has
loss on home turf, India  backfired on India in the past.
will lookforrightbalance  With fit-again Shubman Gill
in the line-up to counter- ready toreturn tothe playing X1,

Leﬂrun[left}indﬂrunny attack against a spunky one among KL Rahul and , KL Rahul to come good

James made NBA history on New Zealand nthecrucialsecond  Sarfaraz Khan may

Tuesday, becoming the first Test beginning today. have to make way. i_;’,—- » rope but Sarfaraz has made

father and son to play alongside India’sproudrecordof notlosing Head coach . @ [ astrong case with his sec-

each other in aregular season asingle Testseriesonhomesoill G a u t a m 1 .._“-:' ond innings 150 in

fixture as the Los Angeles since 2012 is on the line after New Gambhir has Bengaluru. “Social media

Lakers defeated the Minnesota Zealand beat them by eight wick- backed Rahul, TP\ does not matter one bit,” KNOWLEDGE PARTNER

Timberwolves 110-103 AFP ets in the series opener in  who smashed a

-ﬁ' « =i former India opener
Bengaluru.

half century 1S Gamhhnrtnmrppm terson

Hl:ll:_h: EY The hosts were bundledoutfor a g a i n s t = 'a w Wednesdav. “What the
India Lose to Germany 46inthefirstinningsandavastly Bangladesh in ;“ team management and G t Th t
New Delhi: India’s chief coach improved 462 in the second was  Kanpurlastmonth,to y ' leadership eroup thinks ra n 0 ITI O f'l

come good and want ———

7

1Isveryimportant.

“I think he is batting
very well and had a de-
e cont knock in Kanpur
on a difficult wicket. |
. am sure he also wants to
seore bigruns and he has
£ 10 the capability of scoring
..=.--_t runs. That’s why he has

T been backed by theteam...

New Zealand, mean-

while, expect an under-
pressure India to revert to
their traditional strength

not enough to prevent New
Zealand from going 140 up in the
three-test series.

Winning the next two Tests will
be the first priority for Rohit
Sharma and his men before they
hit the Australian shores for a five-
Testaftair nextmonth.

With India in a spot of bother; fo-
cus has undeniably been on the
nature of the pitch at the MCA '||'
Stadium. It does not have grass Owverall i
coverandiscomposed of black soil IND D NZ
to negate the bounce which New 22 2 . 14
Zealand exiracted in Bengaluru. In India androllouta turning track in

Preparingarank turnercould be 177 17 3 Pune. PTI/Reuters

ELITE CONNECTa» | VINICIUS'S HAT-TRICK IN REAL'S 5-2

COMEBACK WIN OVERDORTMUND

Madrid: Real Madridfought backfrom  83rd with an unstoppable strike aftera
twogoalsdownas ViniciusJrgrabbed counter-attack and Vinicius, with two
a hat-trick in a thrilling 52 win over  pieces of individual Brazilian bril-
visitors Borussia Dortmund in the lance, wrapped up the win to leave his
Champions League on Tuesday: sice level with Dortmund on six points
+ ldeal for Corporate HQs & IT In a rematch of last-season’s final, from three games. “(The secret to the
» Excellentconnectivity » Readyinfrastructure Dortmund lit up the game withatwo-  comeback)was believing inourselves.
goal blitz around the half-hour mark  We know that at home, with our fans,

I from Donyell Malenand JamieGittens  anvthing can happen,” Vinicius told

Craig Fulton lamented that they
lacked firepower up front and
their mock penalty corner drills
failed to deliver as they suffered
a 0-2 defeat to world champions
Cermany in the first hockey Test
on Wednesday. India squandered
as many as eight penalty
corners, while the Olympic silver
medalists struck twice inside 30
minutes. "We went on the mock
today. There was Varun (Kumar)
and Sanjay but you obviously
want Harmanpreet (Singh)

to score a few from penalty
corners,” sald Fulton. P

to give him a long

INDIA vs ~—
NEW ZEALAND

second Test | Pune
9:30am | Sportsig
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NOMINATIONS OPEN TILL 30TH OCT’24

GREAT OFFERS TO REV LP YOUR LIFE

Visit: https://ms.cnbetvi8.com familyofficeexcellenceawards)

FOR SALE - NOIDA

PRIME CORPORATE SPACE
1000 mtrs | 40,000+ sq. ft.

« Strategiclocation on Expressway SCANTOMNOMINATE

to silence the Bernabeu crowd. Movistar Plus.Reuters
I K A However, the champions were livelier
REALTY after the break and broke Dortmund’s  WATCHOUT! Tonight
W Paide Carsprahonsive Ralty Sevvicer resistance with Antonio Ruediger’s  isL chennaiyin v FC Goa 7:30pm

header on the hour before Vinicius
equalised with a close-range strike.
Luecas Vazquez put Real ahead in the

Call: Shobhit, CEO # 98784 98784
EM: sb@ikarealty.in, Web: www.ikarealty.in

(SportsiB) Europa League Fenerbahce
v Man United 12:30am:; Tottenham v
Alkmaar 12:30am {Sony Ten)

India .'-i-nrhr;-l'.n} s International Il.'u:lirj. is tradename of Itu:llpm Hu;llt:l.' Solutions Pvt Ltd  Each Office is Iudrrnfnr.l::nrt} Owwned & o }pc-r':lrud




THE LONGINES
MASTER COLLECTIQI

HAPPY DIWALI
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LONGINES BOUTIQUES

Delhi « Noida « Hyderabad « Bangalore « Chennai * Trivandrum « Kochi
Also available at select retailers.

Now available online at Tata CLiQ Luxury




