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POLITICS

Death of Badlapur
Rape Accused Not

EI'I(OI.IIItEI', says M
The Bombay HC said the
MNP death of Akshay Shinde,

accused in the Badlapur
school sexual assault
case, could not be called
an “encounter,” and questioned why
the policemen travelling with Shinde
could not overpower him. »» 2

®MUDA Case: Lokayukta Probe
Ordered Against Sidda»» 2

J&K's Violence-Free
Phase-ll Polls Clock
56% Voter Turnout

The second phase of
assembly pollsin J&K saw
56.05% of voters turn up.
J Their mainconcerns:
Unemployment, lack of
development, inflated electricity bills
and people languishing in jails.
Hakeem Irfan Rashid reports. »# 3

10 YEARS OF KEV INITIATIVE

The World Wants
toMakeiniIndia

On September 25, the
country observed 10
years of Prime Minister
Narendra Modi's game-
changing ‘Makein India’
initiative that is transforming the
country'sindustrial landscape. It's
beenaremarkable journey and the
world isnow looking at Indiaasa
manufacturing destination. Union
Commerce & Industry Minister
Piyush Goyal writes. »» 17

m India Can be
Intelligence Capital
of World: Nvidia's
Dhupar»» 4

THE M{ JRNING

BRIEF roocast
Much Ado over Laddoo

E Host Nidhi Sharma with
YSRCP's Rajampet MP
PV Midhun Reddy and
TDP's Vizag MP Mathu-
kumili Sribharat delves

into the controversy that has raised
concerns over food adulteration,
temple management, and faith.

Tune in to ETPlay.com. Available
on EconomicTimes.com/podcast,
Amazon Prime Music, Apple Podcasts,
JioSaavn and Spotify.

SUITS &
SAYINGS

About the Driving Seat

This continental carmaker is keen o

Ve .
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STOCK WORTH T40KCR SOLD IN CURRENT QUARTER

Promoters Ride Stock
Mkt Bulls to the Bank

Strict Law Implemented to put an

End to

Total value of sales so far this year already more than Z1Lcr, twice thatin 2023

September-quarter Bonanza

Top 10 deals

Rajesh Mascarenhas

Mumbai: Promoters conti-
nue to cash in on the market
rally, with those of about 180

InterGlobe Aviation 225 ETE . :

: companies selling stock
Ambuja Cements 679 [N worth more than 240,000 crore
fali through open market transac-
e L L2016 tions in the September quar-
Max Financial Services ~ 11.0 [RITH o ter so far, indicating that valu-
Welsoun Livin 49.8 ations are rich enough for ow-
> ] - m ners to lock in gains on part

KPR Mills 10.5 m of their equity holdings.
Easy Trip Planners 246.5 EHN A | F ::ri‘fths year tﬂ[{dl.Etl;fE,'thE e
; T He O sndares s ¥ Proum-
Cyient DLM S 574 ters via secondary market
Sharda Motor Ind 33 [lleas, o) halsa k:i-lllready lt:}:ﬂ:%ﬁﬂd 7l
L —- crore. That's more
Alkem Lab 09 [llas7 " . e i :
i once s et i D o than twice in all of

= 2023, when the amo-

unt stood at 248,000 crore. In
2022 and 2021, the numbers we-
re 25400 crore and 4,500
crore, respectively.

According to data from BSE
and NSE, promoters of com-
panies such as InterGlobe Av-
lation, Ambuja Cements, Pa-
tanjali Foods, Max Financial
Services, KPR Mills, Easy
Trip Planmers, Welspun Li-
ving, Cyient DLM, Sharda
Motor Industries, Cigniti
Technologies, and Ethos have
sold sharesworth ¥300 crore to
10,500 crore since July 1.

Various Reasons »» 12

NOW, DISCOUNT BROKERS CLICK
ON MARGIN FUNDINGBIZ »» 4

‘India Champion of Growth in G20’

OECD hikes growth outlook to 6.7% for this fiscal, sees domestic de 03

TUTTTTT) ALVARO PEREIRA
CHIEF ECONOMIST, OECD

Deepshikha Sikarwar

New Delhi: Indiaisthe “champion” of
growth among the G20 countries and
its expansion will propel the global
economy, OECD chief economist Alva-
ro Pereira said. He remained optimis-
tic about domestic demand maintai-
ning its upward trajectory. Pereira al-
so flagged the need for continued emp-
hasison improvement in the country’s

AMID FEARS OF PROMOTERS SHORTCHANGING LENDERS

Banks Wary of Cos Using
MSME Tag to Game IBC

Plan to push for change

inrule that allows MSME
promoters to have asay
In IBC resolution process

Sugata Ghosh & SangitaMehta

Mumbai: Banks are set to push for a
change in the insolvency regulation to
avold getting shortchanged by promo-
ters fishingfor a cosier deal.

Lenders have come across instances
where delinquent borrowers have shar-
ply written down assets, and shrunk the-
ir size and headeount, to masquerade as
small or medium scale entities which are
spared of one of the stringent conditions
of the Insolvency and Bankruptey Code.

Under a special provision, the promoter
of any micro, small and medium enter-
prise (MSME) is allowed to submit a revi-
val plan for the company once it is admit-
ted under the corporate insolvency and
resolution process. Some promoters have
scaled-down the asset size of defaulting
companies so as to classify them as

ASSETS OF CHINESE NATIONALS ATTACHED; 4 INDIANS ARRESTED

ED Cracks Down on App with China Links

ED has attached assets of Chinese nationals, including cryptocurrency in

nd sustaining

business climate and skill sets.

“India is the champion of growth in
(320 and continues to show a very strong
and broad-based performance,” Pereira
told ET in an interview. The Organisa-
tion for Economic Cooperation and De-
velopment (OECD) raised the country’s
growth forecast to 6.7% for FY25 and
6.8% for FY26, arevision of 1and 2 basis
points, respectively, with an upsiderisk.

‘Significant Reforms’ »» 12

Paper Leak

NEW MILESTONES

DOUBLE BOOST:
SENSEX@85K.
NIFTY@26K

Whatfix Closes
$125M Round at
$900M Valuation

Whatfix closed a

$125 million

round, with
Warburg Pincus investing
%100 million and SoftBank
puttingin $25 million,
report Jessica Rajan &
Digbijay Mishra. »» 4

m Hyundai Gets
Sebi nod for
T25K-cr IPO»»> 10

ADB Keeps India
Growth Forecast
for FY25at 7%

o ADB has kept
A India's growth
forecastfor
FY25unchanged at 7%
from the April projection
and said the economy Is

expected to accelerate in
comingquarters. »» 5

m ‘Aim to Raise
FDI Inflows to

$100B/Year’' »» 5

Paving the Path to
Viksit Bharat

cbc 22201/13/0022/2425

This Diwali, Gifts
Will Mean a Lot
More... Spending

ET finds average inflation of 14% in a
basket of 10 most-gifted products

Mavneeta Nandan

New Delhi: It's the *festival of lights’ but inflation may
cast a shadow on gift hampers of dry fruits, chocolates,
cookies, juices and potato wafers.

An ET study of the 10 most-gifted products shows con-
sumerswill havetoshell putabout14% more onaverage
this festive seazon, from last vear, as cashews, almonds
and chocolates such as Cadbury Silk, Hershey's Kisses
and Ferrero Rocher are more expensive. This, industry
executives fear, may crimp consumer demand.

Lower supply of almonds, cashews and Californian
pistachios has triggered a surge inretail prices.

For instance, almond kernels, the most in-demand
grade, cost 27% more at ¥800 per kg this Sep-
tember, from 630 a year ago, accor-
ding to data from Nuts and Drv
Fruits Council of India, an as-
sociation of over 700 members.

Raisins cost the same but cas-
hews have seen the highest pri-
ce increase, of 37%, with the pri-
zed W320 variant going up to T960,
from TT700 per kg in the previous
yvear, as per the dry fruits bodw

“One reason for this price hike
in cashews is that this yvear, glo-
bal and domestic crops are aro-
und 15% short,” said Rahul Ka-
math, president of All India
Cashew Associ-
ation and di-
rector of Bo-
las, adry fru-
it brand and
cashew pro-
Cessor.

Mismatchin
Demand and
supply »»12

Smaller is Better?

A special A
framework for

L

it ailnws
promoters

to submit a
revival plan

_— ==

Under this rule, promoters hold
board seats and work with
resolution professionals

So far, few MSMEs have seen a
resolution under the IBC

MSMEs, which in turn would enable
them to retain their presence on the bo-
ard, and thus have a say in the resolution
process once lenders invoke the IBC.

In companies that are not registered as
MSMEs, promotersare barred under Sec-
tion 29A of the insolvency law to bid for it,

Lenders may Approach IBBI »» 12

change gears. Meanwhile, atIBA, another

gear-change looms. Read on »» PAGE 16 Binance wallets, in amajor crackdown on illegal apps. Four Indians have

beenarrested for links to betting app Fiewin, reports Rashmi Rajput. »» 14

WITH INDIAN KINGS AND QUEENS ON INTERNATIONAL CHESS BOARD...

Talent Firms Make Their Opening Move

Agencies line up to sign the young champions after their triumph in Budapest

women's crowns—hastriggereda tion currently.
scramble among sports talent firms “We want to onboard a few of these
vvingtosignthe yvoung starsto pitch chess players in our roster. Ever since
them to companies for sponsorships India hosted the Chess Olympiad in

and endorsement deals, Only one of Chennai in 2022, there has been a massi-
Budapest—winning both the men’s and

them have formal agency representa- ve boom inthe sport,” said Rahul Tre-
han, chief executive of 10S Sports,

Game on... PARIS SURGE & ).

v India won three team gold | 2024 Olympics saw T

»

which represents two-time Paris Olym-
medals in addition to four | @recordsurgein -&"
Indian brands signing gl S Y
Dominance calls for ;
serious sponsorships S

Ratna Bhushan

New Delhi: India’s historiecdouble
triumph at the Chess Olvmpiad in

pics medallist Manu Bhaker, boxer
o . The chess players shot to prominence
individual golds in Budapest Sponsorship or after winning three team gold med-
als—inthe open section, the women's
by . addition tofour individual golds. The
. Radico Khaitan, . r latter were won by D Gukesh, Arjun
and valuation Puma, Dream by F'“ Erigaisi, Divya Deshmukh and Vantika
Sports, Amul. ‘i . Agrawal.
Coca-Cola, etc. '

Mary Kom and table tennis player
Manika Batra, among others.
partnership deals
Cos involved:
Brands should have
long-term perspective

category and the overall section—in
-

|
Vantika Agrawal & D Gukesh |

‘Amazing Feat' »» 12

AWARDS FOR EXCELLENCE
INDIA YO 4
BEST BAMK FOR )
CORPORATES

EUROMONEY,

!

\

HOw many
people does it
take to win a

coveted award?

Thousands.

Kotak Mahindra Bank

‘45- .';‘
- Best Corporate Bank %/,
r-' India & g

s f
\ Furomoney 2024 !

Y.

We at Kotak Mahindra bank are grateful to have been honoured as the

“Best Corporate Bank in India" by the prestigious Euromoney

platform. However, the fact that thousands of India’s top corporates

trust us with their banking needs is a bigger reward for us. Thank you

from all of us for being the wind beneath our wings.
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BADLAPUR ACCUSED’S DEATH Bombay HC says probe must be fair, impartial’, ‘a layman cannot fire a pistol unlike a revolver’: seeks CDR records of cops escorting Shinde

Can’t be Termed Encounter: HC

Our Political Bureau

Mumbai: The Bombay High Court
on Wednesday expressed concerns
over the encounter of Akshay
Shinde, anaccused in the Badlapur
school sexual assault case, sayving
that the investigation in the case
has to be conducted in a “fair and
impartial manner”.

The high court observed that the
incident could not be called an “en-
counter” as it questioned why the
policemen travelling with Shinde
could not overpower him.

A division bench of justices Reva-
ti Mohite Dere and Prithviraj Cha-
van said that they were not suspec-
ting the police about their activiti-
es butemphasised thatthe probein
the case has to be conducted in a
“fairand impartial manner”.

The Bombay HC held that if it fo-
und that the probe was not being
done properly, then it “would be for-
ced to pass appropriate orders”,

Raising questions over the shooto-
ut, the court found the police version
“hard to believe™ that Shinde, who
had no experience in handling wea-
pons, managed to unlock the pistol

< How can we believe that four
officers present in the vehicle
couldn't overpower asingle man?

P The moment he (Shinde)
. =
il

Accused could have been
shot in the legs and not in
the head, even if police had to
shoot in self-defence: HC

A DAY AFTER HCLIFTS CURBS

pulled the first trigger, others

(cops in the vehicle) could
m have easily overpowered him

Bombay High Court Bench

Court seeks forensic
report to determine
whether Shinde
was shot at a
point-blank range

| 5

Asks police to
preserve & examine
CCTV footage — from
the time Shinde was
/ \ taken out of jail till

he was admitted to
the hospital

Special Court asks Lokayukta Police
to Probe Charges Against K’taka CM

Judge orders that investigation be completed in three months and a report submitted

Our Political Bureau

Bengaluru: A special court in
Bengaluru on Wednesday ordered
investigation by the Lokayukta Po-
lice into complaints against chief
minister Siddaramaiah that his fa-
mily unlawfully gained 14 housing
plots in Mysuru, a dav after the
high court lifted curbs on an ongo-
ing case in the lower court.

Judge Santhosh Gajanana Bhat at
the special court designated for hea-
ring cases involving people’s repre-
sentatives ordered the Lokayvukta Po-
lice to register a first information re-
port and take up the investigation, ta-
king cognizance of the complaint
under section 156(3)of the Codeof Cri-
minal Procedure. The judge ordered
that the investigation be completed in
three months and a report submitted.

The judge had concluded prelimi-
nary hearings on the complaint fi-
led by Mvsuru-based activist Sne-
hamayi Krishna but could not pro-
ceed with pronouncing the order
due to the high court case. Specula-
tion was rife that the complainants
might move the high court and
press for transfer of the case to the

Q I said this yesterday and am repeating it ’ -

question of fearinginvesti- I
gation. |have decided to face it all... Will consuit
legal experts to plan a course of action "

now. Thereisno

SIDDARAMAIAH
Karnataka Chief Minister

Soon after the news of the special court’s
orders emerged, BJP activists tried to
storm the CM's home office,

l.l demanding his resignation

Wi

CBI once the Lokayukta Police re-
gisters the FIR in Mysuru.

The CM said he was ready to
fight the legal battle and face the
investigation. “I said this vester-
day and am repeating it now, The-
re i1s no guestion of fearing inves-
tigation. I have decided to face it
all,” he said in his statement, ad-
ding that he would consult legal
expertsto planacourse of action.

The courts have removed all legal
hurdles for investigating agencies to
probe the complaint against the CM,
permission for which was granted by
covernor Thawarchand Gehlot on Au-
gust 16 under section 17A of the Pre-

vention of the Cor-
ruption Act, 1988,
The case relates to
Siddaramaiah’s wife
being allotted 14
plots in an upscale

Q

\

Courts have : ; :

removedall Fesidential area in
legal hurdles Mysuruinreturnfor
for agencies --l6acresof landthat
toprobethe Mpysuru Urban Deve-
complaint lopment Authority
againstthe (MUDA) acquired in
chief minister Kesare village on the

citv outskirts.
Soon after the news of the special
court’s orders emerged, BJP acti-
viststried tostorm the CM's home

office demanding his resignation.
Wednesday's courtordercameon
complaints from an activist, and
BJPhadnoroleinit, Opposition le-
ader R Ashoka said, asking why
Siddaramaiah wasdelavinghisre-
signation. He said that the CM had
faced setbacks in both the high co-
urt and the lower court and that
now had no choice but to resign.
BJP urged Siddaramaiah to face the
probe as a commeon citizen, not as the
CM. State BJP chief BY Vijayendrasa-
id the ruling in both the courts had gi-
ven rise to the impression that the CM
was guilty He urged the CM to honour
the tradition established by political
stalwarts in the past, including the la-
te Ramakrishna Hegde, who stepped
down after allegations of telephone-
tapping emerged. The BJP leader said
the people would not forgive the CM
for his brazen act of sticking to power
The CM hasrejected demands for
his resignation and declared he
would fight the case, accusing BJP
and JD S of hatching a conspiracy
to weaken the Congressregime.
Justice M Nagaprasanna of the
highcourt had on Tuesday dismis-
sed the CM's writ petition against
the governor’'s August 16 order.

andfireitatthe policemen. “Itis hard
tobelieve like this... Alayman cannot
fire a pistol unlike a revolver... A we-
ali man cannot load the pistol as it ne-
eds strength,” said justice Chavan.
Further questioning the police
version about the scuffle that led to
the encounter, the division bench
observed, “How can we believe that
four officers present in the vehicle
couldn’t overpower a single man?
The moment he (Shinde) pulled the
firsttrigger, theothers{other police-
men in the vehicle escorting Shin-
de) could have easily overpowered
him. He wasn't huge or a strong

CAN ACCUSED BE KEPT IN

man. This is very difficult to accept.
This cannot be termed an encoun-
ter,” remarked justice Chavan.

The court also observed that the
accused could have been shot inthe
legs and not in the head even if the
police had to shoot in self-defence.

Public prosecutor Hiten Venega-
onkar said the incident happened
in the spur of the moment and that
assistant police inspector Sanjay
Shinde, who shot Akshay Shinde,
did not have time toreact.

The court has asked for a forensic
report to determine whether Shin-
de was shot at from a distance or a

JAIL FOR YEARS: SC

SC Grants Interim Bail
to Baghel’s Ex-Dy Secy

SCdisapproves of ED's
low conviction rate

Our Political Bureau

New Delhi: Supreme Court on
Wednesday granted interim bail
to Chhattisgarh’s suspended civil
servant Saumya Chaurasia in a
money laundering case being pro-
bed by Enforcement Directorate.
A bench comprisingjustices Su-
rva Kant, Dipankar Datta and Uj-
jal Bhuyan granted the interim
bail taking into account the amo-
untof timespentby Chaurasiain
custody and the fact that charges
have not been framed in the case.
Chaurasia, former deputy se-
cretary to former Chhattisgarh
chief minister Bhupesh Baghel,
has been behind bars for over one
vear and nine months for her al-
leged involvement in a coal case.
SC directed that the state govern-
ment shall not reinstate Chaurasia
in service merely because she has
been released on interim bail. She
will continue on suspension till furt-
her orders, the bench clarified.
SC verbally disapproved of
ED’s low conviction rate while
keeping the accused behind bars

FILE PHOTO

Records Created,
Altered at PS: CBI
in RG Kar Rape,

Qur Political Bureau

New Delhi: Prime Minister Na-
rendra Modion Wednesday attack-
ed Congressand the Gandhifamily
over corruption charges and urged

Murder Case

‘Additional facts have
emerged during
custodial interrogation’

JayatriNag

Kolkata: CEI on Wednesday said
that some records regarding the
rape and murder case of RG Kar
Medical College and Hospital we-
re created/altered at Tala Police
Station in Kolkata. CBI revealed
this in its remand prayer in the Se-
aldah court after
production of for-
mer principal San-
dip Ghosh and for-
mer Tala Police Sta-
tion SHO Abhijit

o=

DVR and Mondal and said the
hard disk information came
containing to fore during the
CCTVfootage custodial interro-
senttoCF5L, gation of theduo.
Kolkata: CBI

“During custodial
interrogation  of
both the accused persons, new ad-
ditional facts have emerged to the
effect that some false records per-
taining to the instant case were
created/altered in PS Tala,” the
central agency said.

“The DVR and hard disk contai-
ning the CCTV footage of PS Tala
has been collected and the same
have been sent to CFSL, Kolkata,”
the CBI told the court,

(Ghosh and Mondal were produced
before the special court in Sealdah af-
ter the completion of their remand.

sumingthatthe party would -
have learnt its lessons after
being out of power for the
last one decade. *You know
wherever Congress formed
a government and wherever .
it stepped-in, corruption and

such forces away...with
nandia and daru:; Soren

RSS is invading state like
rats, destroying it... Chase

Kumar Anshuman

in the state for electoral gains.

“rats” invading Jharkhand.

New Delhi: Jharkhand chief mi-
nister Hemant Soren on Wednes-
day launched an attack on BJP
and RSS, accusing them of trying
to create communal disturbance

Soren compared the RSS with

“RSS is invading the state like rats

nepotism were ensured. If there is
one party which has given birth to
and nurtured corruption, it is the
Congress party. The royal family
of Congress is the most corrupt fa-
mily in the country. When the high

command is

the voters of Haryana to not elect NARENDRA corrupt, the
the party as it would ruin the state. MODI licence to loot
Addressing a BJP rally in Sonepat, prime Minister 15 obviously
the PM alluded to the land scam char- given to those
ges against Robert Vadra and insis- Q ThE'f have in the lower
ted the days when “dalals and da- a gm,.rtin rungs,” Modi
mads” (middlemen and son-in-laws) said.
held sway over the state are over, “In- Karnatakaand The PM rea-
dia is progressing fast after beco- |00Katthe ched outtothe
ming free from family-oriented cor-  state of affairs first time vo-
ruption... The BJP government is . - ters, saying
creating business hubs in Harva- ...ChIEf‘mlnl' they have not
na. The aim is to mgvideempln- .11y ster(Siddara- seen m?: cor-
yment to more and more peg- e : g rupt ONg-
ple,” Modi said. , maiah)is ress rule in
He cautioned the people aga- :»" facmg land the state but
inst voting for Congress, as- EI'EID charges should be wa-

rv of their re-
turn topower. “The land
L of farmers was looted
—a.q j then. Haryana was
handed over to dalals
and damads. If
you want to sa-

and destroving it. Chase such forces
away when you see them entering yo-
ur villages with *handia’ and ‘daru’
{locally brewed liguor)... They want
to create communal disturbances
and tension ahead of elections for po-
litical gains,” he said while addres-
sing a rally virtually from Ranchi.
Soren was supposed to address a
rally at Bhognadih in Sahibganj
but due to bad weather, he co-
uldn't go there and decided to
address the people virtually. 4
During his speech, he also
made a veiled attack on
former CM Champai So- /
ren who joined BJP re-
cently “BJP has bought oy
some leaders of Jhark- .
hand. Their job is to buy

&,
#‘1 i-l.
f

&

i ‘lrlr

PM Targets Cong in Haryana Rally

ve thestate from them, it can only be
done by lotus (BJP symbol). You all
know well which leaders were stai-
ned by corruption. There used to be
prevalence of parchi and karchi
(underhand recommendation and
bribe),” Modi said, adding that the
“corrupt Congress should be kept
miles away from power.”

He also raked up the charges of
corruption by the Congress govern-
ment in Karnataka. “They (Cong-
ress) have a government in Karna-
taka and look at the state of affairs
after just two years in power. The
chief minister is facing land grab
charges. When the probe began, he
went to the high court which wiel-
ded the stick and gave him no relief,
Yesterday, the high court said the or-
dertoinvestigate the matterisright
and a probe should be conducted.
Can you allow such a party to come
to power in Harvana? They can ne-
ver change their ways,” Modisaid.

Modisaid the Siddaramaiah dispen-
sation has not even spared the funds
allocated for welfare of the Dalit com-
munity despite the Congresschief be-
ing from the state and hailing from
the Scheduled Caste community.

THERE IS NO DEMOGRAPHIC CHANGE IN JHARKHAND: HEMANT SOREN

BJP, RSS Trying to Create Communal
Disturbance in Jharkhand, Alleges CM

leaders and misuse them. Now the
talks of Hindu, Muslim, Sikh and
Christian will start. They will do
the same in every village. They
will try to hatch a conspiracy in
many temples and mosques thro-
ugh anti-social elements.”

Ahead of the assembly election
in Jharkhand, the BJP has been
building its campaign around the
demographicchange in the state.

Soren on Wednesday vehemently

denied this allegation, saving,
ay. “Off late some elements are
spreading this issue of de-
mographic change in the sta-
*. te, Butthetruthisthereisno
'm_ demographicchange and

" no factual data is avai-
¥ lable to suggest this,”

BJP MP Wants
Probe in Waqgf
Bill Feedback;

Cong Hits Back

1.25 cr submissions
received by the
parliamentary panel’

Our Political Bureau

New Delhi: BJP MP Nishikant
Dubey has raised concern over ne-
arly 1.25 crore submissions recei-
ved by the parliamentary panel
scrutinising the Wagf (Amend-
ment) Bill and has sought probe in
the issue. The main Opposition,
Congress, has
slammed him for
raising conceris,
saying it clearly
shows the ruling
BJP does not belie-

Proberoleof veindemocracy

China & ISl In a letter to
Dubey;Cong commitiee’s cha-
says ‘only irperson Jag-
1.5%people dambikaPal, Du-

::;E::‘nl:'m bey said the pro-
bemust coverthe
BJPispained’ . .ihle roles of
fundamentalist organisations
and individuals like Zakir Na-
ik, and foreign powers such as
ISI, China and their proxies.
Asked about the issue at a press
meet at AICC headquarters here,
Congress spolkesperson Shalkti-
sinh Gohilsaid: “They donot belie-
ve indemocracy, If insucha bigco-
untry, only 1.5% of the people ex-
press their opinion and they (BJP)
are pained by it, then it isclearthat
they don't believe in democracy™

Without charges being
framed, how longcan
you keep a person injail?...
Whatis the rate of conviction
in PMLA cases? In Parliament,
theysaid onlyin 41 cases
there has been conviction

JUSTICEUJJAL BHUYAN

without even framing charges.

Speaking for the bench, justice
Bhuvan verbally remarked,
“Without charges being framed,
how long can you keep a person
in jail?... What is the rate of con-
viction in PMLA cases? In Parlia-
ment, they said only in 41 cases
there has been conviction.”

The SC judge cornered the fede-
ral agency, asking if it can keep
an accused “in jail for yvears”.

While Raising Questions on Shootout

point blank range. The court also
expressed disappointment that the
state CID, which was probingthe ca-
se, had not been given the case pa-
pers by the Badlapur police station.

HC asked the police to preserve and
examineall the CCTV footage from the
time Shinde was taken out of jail tothe
time he was admitted tothe hospital, It
has asked for CDR records of all cops
escorting the accused. The court was
hearing a petition filed by the father of
Akshay Shinde seekingan FIR against
the policemen involved in the shooting
of hisson. The court has scheduled the
next hearing for October 3.

Can't Call Any
Part of India
as Pakistan: SC

Apex courtdrops
proceedings against
Karnataka HC Judge

Our Political Bureau

New Delhi: Supreme Court on
Wednesday said thatcallingany
partof India “Pakistan” is “fun-
damentally contrary to the co-
untry’s territorial integrity”.
The observation was made by a
five-member bench headed by
Chief Justice of
India DY Chand-
rachud duringthe
resumed hearing
of a suo motu cog-
nisance of the re-
marks made by

Ensure | justice V Srisha-
Ef::::ﬂ_ nanda of Karnata-
disnositi ka High Court,
positions :
donotreflect 1he judge had,
while earlier this
discharging month, referredto
duties: SC a particular locali-
ty in Bengaluru as
“Pakistan”. 8C issued a strong no-

te of caution for judges asking
them to ensure that their “perso-
nal biases and predispositions™ do
not reflect while discharging their
duties. The Judge had, last week,
apologised for his statements.

IN TAWANG-WEST KAMENG REGION

NIMAS Team Scales

Unclimbed Arunachal
Pradesh Peak, Names
it After 6t Dalal Lama

Bikash Singh

Guwahati: A National Institute
of Mountaineering and Adventu-
re Sports (NIMAS) team has suc-
cessfully scaled an unnamed and
unclimbed 6,383 MSL or 20,942 ft
high peak in Gorichen range of
Arunachal Pradesh in the Ta-
wang-West Kameng region.

The peak was one of the most
technically challenging and
unexplored summits in the re-
gion. After overcoming immense
challenges including “sheer ice
walls, treacherous crevasses,
and a2 km glacier”, the team has
immortalised the feat by naming
the peak “Tsangyvang Gyvatso Pe-
ak"” in honour of the sixth Dalai
Lama Rigzen Tsangyvang Gyatso.

By naming this peak after him,
NIMASaimstopay tribute tohis
profound contributions to the
Monpa community and beyond,
an Army spokesperson said.

Fifteen members led by Colonel
Ranveer Singh Jamwal spent 15
days to trek the peak in the eas-
tern Himalayasof the Tawangre-
gion. The Army spokesperson sa-
id the expedition was one of the
toughest ever undertaken by the
NIMAS team. “However, through
determination and teamwork,
the team was abletonavigate the-
se challenges and reach the sum-
mit,” the spokesperson said.

NIMAS, at the torefront of ad-
venture and mountaineering in
India, has informed the Indian
Mountaineering  Foundation
abouttheascentand thedecision
toname the peak. The necessary
formalities to name the peak are
being completed to ensure that
“Tsangyvang Gyatso Peak” is re-
cognised on the official map.

This historic climb not only ce-

15-DAY TREK

15 members
led by Colonel
Jamwal spent
15daystotrek Tsangy-
ang GyatsoPeak’in
easternHimalayas

lebrates Arunachal Pradesh's
rich heritage but also positions
the region as a key destination
for mountaineering and adventu-
re sports. Tawang and West Ka-
meng share borders with China,
with theformer having fallen bri-
efly under the Chinese control in
1962. China has often claimed
Arunachal aspartof south Tibet.
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Accident Prone Area

LJP
Office

R PRASAD

Buzz Over Road
Accidents

LJP MP Veena Devi'ssonChho-
tuSinghdied inaroad accident
in Bihar on Monday. Bihar's
political circle is abuzz with the
tragic coincidence as Veena
Deviisnot the lone LJPMPto
lose her son in aroad accident,
In 2018, another LJP MP from
Munger, whose name was also
Veena Devi (wife of Surajbhan
Singh), lost her younger sonina
road accident near Noida. In
2017, RamaSingh, thethen LJP
MP from Vaishali, lost hissonin
a road accident near Allahabad.

Another
Statue

In the wake of the collapse of the
statue of Chhatrapati Shivaji
Maharaj in Sindhudurg, the Mah-
arashtra government hasissved a
tender for constructing a new 60
feet statue there, nearly twice the
size of the previous one, officials
said. The statue will be built ata
cost of about ¥20 crore, The gov-
ernment has set asix-month
timeframe for the completion of
the work. A 35 feet statue of Shiv-
aji, unveiled by the PM at Rajkot
fort on December 4, collapsed on
Avgust 26 amid strong winds.

The Blame

Game

YSRCP chief YS Jagan Mohan Reddy on
Wednesday called on people to take part
intemple rituals across Andhra Pradesh
to'atone for the sins by CM N Chandra-
babu Naidu'. Reddy posted on X: “The
sanctity of Tirumala, the significance of
Swami's prasadam, the glory of Lord
Venkateswara, the fame of TTD, and the
sacredness of the laddu prasadam of
Lord Venkateswara were all defiled by
Chandrababu Naidu...
this sincommitted by Chandrababu
Naidu, the YSRCP is calling for participa-
tion in Poojas across temples statewide
on Saturday, September 28th.”

Inorder to cleanse

Poliloquy rerasao

Adulterated laddu
at Tirumala. Rat

found in prasad at
e
temp
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Pure Politics

SECOND PHASE OF J&K ASSEMBLY POLLS FOR 26 CONSTITUENCIES

6% Vote in Violence-Free J&K Polls

Reasi district with polling on 3 seats sees highest turnout at 72%; First phase turnout was 61.38%
-

Hakeem Irfan Rashid

Wangath, Kangan: The second
phase of the assembly elections in
Jammu and Kashmir on Wed-
nesday recorded 56.05% voter
turnout as voters expressed con-
cerns over unemployment, lack
of development, inflated electri-
city bills and their loved ones
languishing in jails.

The voting took place in 26 cons-
tituencies spread across six dis-
iricts of the Union Territory in
which the highest polling of
71..81"% was recorded in Reasi whi-
lethe lowest turnoutof 28.11% was
recorded in Srinagar:

“There are no employment op-
portunities for voungsters. Busi-
nesses are suffering. We have no-
body to go to with our concerns

pullmg in su: ch uf the UT of Jammu and Kashmir, a PTI

' report quoting J&K election officials said. District-wise turnout
| datafrom EC's Vioter turnout App showed Srinagar district
regrstereﬁ the lowest mnut...

A VO urnout” Dlstrlctmseturnn"

LS polls

Assembly polls  Budgam (sseats) NN 594! :
60.19

65.91

Ganderbal(y [ 6055

and isst:{es,” saiddﬁhei}ch Majid, a 2014 Poonchiy NN 732
postgraduate student from Kang- i
an, who had come out to vote for Rajour o I 7055
the first time. Reasi (3 I 7181 \

J&K's Chief Electoral Officer PK Sinagariey N 28.11 :
Pﬂ'lE ‘i-r'.!.id UIT-J.'. 56.05% vot ing Wwasre- 014 2014 At 79.95% Shri Mata Vaishno Devi con 1 F'JIFEIS{.IEE.ﬁ
corded in the second phase and the- PRI Ph2  stitvency recordedthehighesttumout® Ravinder Raina
re may be a fractional increase in same  same  #21:30 pm l:PTIJ ~*10:30pm
this number. “Polling went peace- districts” dlistricts*

fully without any
incident. Single di-
git polling was not
recorded in any of

the3,502 pollingsta- {r
el o Q) . Mg
‘No single g % U
digit polli Inflation, lack of
I,:Eanﬁﬁﬁ_. development, unaf- OMAR QUESTIONS ABSENCE OF FOREIGN JOURNALISTS
3,502 polling fordable electricity
stationsin bills and unemplo- 1 i I I I
msonase:  ymentwerenens. | FOF€IEN DIplomats Ca
ﬁfpﬁg in concerns of vo-

ters, who were seen
queuing up at polling stations.
“We want a local representative
who can understand and empathi-
se with our concerns. We under-
stand that these MLAs don’t have
the power to solve bigger political
issues but we want our daily pro-
blems to be addressed,” said Ah-
madullah, 75, of Chanapora cons-
tituency in Srinagar.

In Srinagar, people had gathered
outside some of the polling sta-
tions but didn't vote. “Our experi-
ence tells us that these representa-
tives can't change anything except
repeating the same promises of ro-
ads, water and electricity It is an
old wine in a new bottle which has
even lost its tipsiness,” said Ghu-
lam Qadir, 65, from Khanyar:

*“We have people in jails... Who
will help us to take them out? We
have to have a medium to reach
out to the authorities here and
outside,” said Bashir Ahmad
Khan, 55, a trader, who voted in
Habba Kadal constituency.

Polling Insplrlng, Healthy

REF 7estival of LemuLrury

Hakeem Irfan Rashid
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Budgam: Several diplomats who
were in Srinagar praised the elec-
tion process as inspiring and he-
althy The Ministry of External
Affairs has invited diplomats
from 16 countries, including the
US, Norway and Singapore, to ob-
serve the exercise.

The US deputy Chief of the Mis-
sion in Delhi Jorgan K Andrews
said the voting process looked in-
spiring and healthy.

“Itisfascinating tosee how India
organises its elections and how
thorough the preparations are
and how celebratory this period
is. It has been very inspiring and
healthy..It is heartening to see
Kashmir is casting a vote after 10
vears,” Andrews said.

singapore’s Alice Cheng said,
“The process is similar to that in
Singapore, where government
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=
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buildings are used to make pol-
ling accessible.”

However, former CM Omar Ab-
dullah termed it a “guided to-
ur” asking why the internatio-
nal journalists were not issued
passes to cover this election.

A

IN JAMMU AND SOPORE

» If Necessary, Will
& Take to The Streets
for Statehood: Rahul

Promises to help the
small and medium
businesses to
re-establish in Jammu

Hakeem Irfan Rashid

Srinagar: Congress leader Rahul
Gandhi on Wednesday said the
Opposition INDIA bloc will hit
the streets if needed for restora-
tion of statehood to Jammu and
Kashmir as it is the first step to-
wards the development and pro-
sperity of the region,

Addressing an election rally in
Sopore constituency of northern
Kashmir, the Leader of Opposi-
tionin Lok Sabha said, “After elec-
tions, statehood has to be resto-
red. [f Narendra Modiji doesn't
restore statehood, the INDIA bloc
will pressurise them in and outsi-
de the Parliament. If needed we
will hit the streetsas well.”

The Congress leader also addres-
sed an election campaign rally in
Jammu and targeted the BJP go-
vernment at the Centre for brea-
king the back of businesses in.Jam-
muregion and destroying the apple
industry in Kashmir Valley

“Apples of J&K and Himachal are
in control of Adani. All the cont-
racts in the defence industry go to
Adani. An Israeli company makes
weapons and drones outside and
then they paste a label of Adani he-

RAHUL GANDHI

Willensure /2 per
kg of MSP for apples
In Kashmir. We have
totakeapplesto
the US, Japan
and China

re calling it "Make in India’. How is
it ‘Make inIndia’?” Gandhi asked.

The Congress leader promised to
help the small and medinum busi-
nesses to re-establish in Jammu
and said that the Congress govern-
ment will ensure the Minimum
support Price of Rs 72 per kg for
apples in Kashmir:

“We have to take this apple to the
1S, Japan and China. This is the
fruit of vour hard work and the fu-
ture lies in this. We will set up pro-
cessing plants here and also ensure
100% crop insurance,” said Gandhi.

The Congress leader alleged that
the BJPwantsoutsiders torun J&K
and help a few cor-
porate houses like
Adani and Ambani
to exploit the reso-
urces and loot the
peopleof theregion
as is happening in
the rest of the co-

We will set up
processing

plantshere untry “The Na-
and also rendra Modi go-
ensure vernmentworksfor
100% crop a few billionaires
insurance:RG 51 nobody is there

to listen or address
the concerns of the poor of this co-
untry;” said Gandhi.

He also accused the BJP of follo-
wing the ideclogy of hate and vio-
lence across the country, “Where-
ver they (BJP)go, they make people
fight on the basis of caste, religion
and colour...but through the 4,000
kms long ‘Bharat Jodo Yatra', we
have spread love and brotherhood-
...we want evervone to be equally
respected in this country,” he said.

SINO-INDIA BORDER STANDOFF

Meant Disengagement
When I Said 75% Dispute
Resolved: Jaishankar

Line of Actual Control (LAC) in 2020,
despite New Delhi having "explicit
agreements” with it.

"We have a difficult history with
China. Despite the explicit agree-
ments we had with China, we saw
in the middle of Covid that the Chi-
nese moved a large number of for-
ces in violation of these agree-
ments to the LAC. It was likely a
mishap would happen and it did.
S0, therewasaclash, and anumber
of troops died on either side. That,
in a sense, overshadowed the rela-

Dipanjan Roy Chaudhury

New Delhi: External Affairs Mini-
ster § Jaishankar said he was re-
ferring to troop disengagement in
eastern Ladakh when he spoke
about achieving 75% progress on
the more than four-yvear India-Chi-
na border dispute.

“When Isaid 75% of it(border dispu-
te) has been sorted out, it's only the di-
sengagement, 5o, that'sone partof the
problem. So we have been able to sort

outmuchof thedisengagementinthe g tionship,” he said.
friction points. But some of the patrol- ‘Patrolling Jaishankar's  re-
ling issues need to be resolved. The o e naadte Markscomeaheadof
next step will be de- beresolved the scheduled BRICS
s escalation,"hesaidat oo nutst;p Foreign  Ministers
M the Asia Society Poli- will be meeting in New York.
W oy Institute iIn New de-escalation’ It is not yet certain if
& York onTuesday says EAM ' Prime Minister Na-
Jaishankar said rendra Modi will

' India has had a "dif-
ficult history” with
China and that Be-

hold a standalone structured meeting
with Chinese President Xi Jinping in
Kazan, Russia on the sidelines of the

jjing mo- BRICSsummiton October 22-23.
ved se- At the event, Jaishankar, however,
veral stressed that ties between India and
troops  China are crucial to making Asia
to the and the world multipolar,

Defending India's ties with Rus-
sia, the minister said, "It’s not fe-
asible toexpect thatbig countries
constrain their options and don’t
deal with other countriessimply
because someone else
has a problem with
them".

AFTER MANY YEARS

Erdogan Drops Reference
to Kashmir in UN Speech

the UN, in solidarity with Pakistan.
However, this time, Erdogan’s spe-
ech came in the backdrop of Turke-
yv's efforts to get associated with
BRICS as a pariner and ultimately

join as a member,

Dipanjan Roy Chaudhury

New Delhi: Turkish President Re-
cep Tayyip Erdogan did not rake up
the Kashmir issue in his speech at

the United Nations General Assern- (S for which India’s
bly for the first time in vears, exten-  Turkish support would be
ding an olive branch to India amid President's crucial, experts sa-
assembly election in J&K and ahead move id. The decision to
of the BRICS Summit in Russia at  significant skip references to
the end of October; amidongoing Kashmir from the

In his address on Tuesday Erdogan  electionin UN platform was
lambasted theUN for inactiononGa-  Jammu and also significant as
za and accused Israel of turning the Kashmir it came in the

middle of the elec-
tion in J&K, they said.
Erdogan travelled to India in 2023
torthe G20 Summit and ended the vi-
sit on a positive note.

Palestinian territory into the
“world's largest children's and wo-
men's cemetery’’.

For vears, Erdogan referred to the
Kashmir issue in his speeches at

Sri Siddaramaiah
Hon'ble Chief Minister
Govt. of Karnataka

A NEW CITY. A NEW HOPE.

Launch of KWIN City by the Hon’ble Chief Minister Sri Siddaramaiah
Date: Sept. 26", 2024 at 11:00 AM | Venue: Banquet Hall, Vidhana Soudha

Knowledge, Wellbeing & INnovation City

KWIN City (KHIR City) is unigue in its holistic approach
to integrating knowledge, health, innovation, and
research within a single, self-sustaining ecosystem.
Unlike other planned centers that may focus on

a single aspect, KWIN City combines world-class
educational institutions, advanced healthcare facilities,
cutting-edge research centers, and a vibrant startup
culture, all supported by sustainable infrastructure
and smart connectivity.

As enshrined in our Constitution, - to safeguard public property and
to abjure violence is the fundamental duty of every citizen of India.

86

Q Location Highlights

Spread across
2000+ Acres

Located on the Satellite
Town Ring Road (STRR)
Between Dobbaspete
and Doddaballapura

50 km from

Just 45 minutes
from Bengaluru
International Airport

the city centre

KWINCITY

Department of Industries and Commerce, Karnataka

Sri D.K. Shivakumar
Hon'ble Deputy Chief Minister
Govt. of Karnataka

Sri M.B. Patil, Hon'ble Minister

for Large & Medium Industries and Infrastructure Development, GoK,

explaining the concept of KWIN City to Hon'ble Chief Minister.

Learn more at
www.kwincity.com [OFIa#
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Discount Brokers Board Margin Funding

Biz with Revenue Channels Under Lens

A WAY 0UT Brokers eye margin trade funding to diversify their revenue channels amid increasing regulatory scrutiny

Pratik Bhakta

Bengaluru: Discount brokers are
increasingly getting into margin
trade funding as they look to diversi-
fv revenue channels at a time when
their core revenue-generating busi-
ness of futures and options trading
has come under regulatory scrutiny,

Margin trade funding (MTF) -
where brokers lend money to trad-
ers to buy more shares and earn in-
terest income while keeping the {i-
nanced shares as collateral - is dom-
inated by bank-backed stockbrokers
such as ICICI Securities and Kotak
Securities.

Zerodha, the country’s second lar-
gest stockbroker, is working to lau-
nch the product soon while rival

MARKET LEADERS
MTFisdom-
inated by ICICI
Securitiesand
Kotak Securities

et tech

For comprehensive and
insightful stories about all
things startups and technology,
log on to www.ettech.com
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The best

productivity
system is pen,
paper, a timer, and
a little discipline

Tech Buzz

Firefox User
Tracking Sparks
Privacy Fears

STOCKHOLM:
Vienna-based
‘5 B roup NOYB said
N it has filed 3
B complaint with
the Austrian data protection
authority against Mozilla
accusing Firefox browser
maker of tracking user be-
haviour without consent.
NOYB (None Of Your Busi-
ness), a digital rights group
founded by activist Max
Schrems, said Mozilla has
enabled a privacy preserv-
ing attribution (PPA) feature
that turned the browser
into a tracking tool without
directly telling users. -reuters

9,500+

New products SMBs will
launch during Amazon's
festive sale. -pmi

Google Files
Plaint Against
MS Cloud Biz

o8 Coogle opened
M up a fresh Iegal

Mucrns oft aver
lucrative cloud
market, after it filed a
complaint to the European
Union's antitrust watchdog
alleging abusive conduct
by the firm. Google said
Microsoft's licensing terms
for Azure cloud services
restricts customers access-
ing rival platforms, includ-
ing Google Cloud and Ama-
zon Web Services. Inan
antitrust complaint to EU
regulators, Google said Mi-
crosoft's conduct amounts
to an abuse of dominance
under EU |aw. -Bloomberg

MTF is a product that
depends on the net-
worth of the broker and
also the profile of the

In a Tough Spot _1

Zerodha wants to get into
MTF and is working to
launch the product soon

customers

Mstock, Angel One and
S5Paisa all are growing

Groww has re-
cently gone live
with this feature

their MTF books which
helps them generate a
significant amount of
revenue

Groww has recently gone live with
this feature. Fvers is working on the
beta testing stage but wants to grow
this book *“verv carefully” even as
early movers Mstock, Angel One and
5Paisa are generating significant re-
venue by growing their MTF books.

EARLY MOVERS

Mirae Asset-backed Mstock has al-
ready built a loan book of around
2,000 crore on MTF and has a tar-
get to double this book in the next

Industry insiders
say the overall MTF loan book in the
country would be around =75,000 cr

SIDDHARTH \

one year.
The Mumbai-
based zerobroker- g
age platform,

Fyers also working on
the beta testing stage

= E.t.lh-l-ulhnl-
LS i L

chief revenue officer, direct busi-
ness, at Angel One, had
said the product expe-
rience has been en-
hanced and new fea-
tures have been added,
which have helped more cus-
tomers avail this product.
“Obviously, the funds com-
ing in has allowed us to ex-
pand our base of user-
s...which has allowed large
customers or large ticket
sizes also to come in,” he
said.

Angel One raised 71,500
crore in equity funding
through an institutional
placement in April this
year,

|}

chief business officer of Mstock.

which had launched the MTTF prod- X
uct inJuly 2022, also launched a mar-
gin pledge product around two
months back. “We have a target of
achieving a book size of 2,000 crore
for the margin pledge product by
March 2026,” said Arun Chaudhry,

Angel One said in the first quarter

of FY25,ithada
client funding book of #¥3.409 crore.
This includes both margin funding
offered to clients and loans given
against securities. A vear back, inthe
June quarter of the last fiscal, this
book wasat 1,139 crore.
Responding toanalystquestionson
the MTF growth, Devender Kumar,

WINDS OF CHANGE
Discount brokers have realised
that many revenue generating op-
portunities for them will shut
down so thev need to invest in ex-
panding the product base.

FOR FULL REPORT, GO TO
Www.economictimes.com

india has the potential to become the "intelligence
capital of the world", where Al research, development,
and deployment can flourish, Vishal Dhupar, managing
director, South Asia, Nvidia, tells Surabhi Agarwal,
Dhupar believes India is witnessing a growing ado-
ption of accelerated computing infrastructure but
needs more investments. To compete effectively in
the Al race and become an Al powerhouse, India must
invest heavily in building its own computing capa-

VISHAL DHUPAR

MD, SOUTH ASIA, NVIDIA

bilities, including servers, storage, and networking, he

says. Edited Excerpts

What role do you see India playing in the Al

ecosystem in the future?

India, with its large population, digital infrastructure,

and growing tech talent pool, is poised to become a
significant player in the Al landscape. Nvidia envisions
India as a potential "intelligence capital of the world”,
where Al research, development, and deployment can
flourish. This would involve leveraging India's
strengths in data, talent, and computational resources
to address grand challenges and create global impact.

Given the global frenzy for GPUs, how prepared is
India to transition into an Al-driven economy and

compete on a global scale?

India is witnessing a growing adoption of accelerated
computing infrastructure. There are emerging cloud
service providers investing heavily in this technology,
making it accessible to a wider audience. This increased
availability isdriving further interest and adoption
within the country. Accelerated computing is the future
of computing, driven by the need for higher pert-
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global Al industry?

India. India's IT industry,

and software-focused,
maybe around $200

billion. With a domestic
ITspending of only

How can India bridge the gap between
its strong research foundation in Al and
its relatively smaller presence inthe

The ratioof funding inthe global North
isdramatically different than the global
South. The ideas that these companies are
coming up todisrupt are tremendously
novel. More importantly, they are scalable.
We need to build the compute in India. Qur
ITindustry isabout 3250 billionin

while significant, is predo-
minantly export-oriented

Dhupar says country must invest heavily to build its own
computing infra, including servers, storage and networking

India can be Intelligence Capital of
the World: Nvidia’s Vishal Dhupar

ON ACCELERATED COMPUTING
Accelerated compute can reduce
cost by 10x every year duetoits
efficiency and general-purpose
computing only improves effi-
ciency by twice every two years

ormance and efficiency. This technology, combining

CPUs, GPUs, and DPUS, is essential for handling massive
datasets and complex workloads. It's crucial for driving
innovation and addressing global challenges.

about 1% of the global total, the country lacks the
necessary computational infrastructure to compete in
the Al race. To bridge this gap and become an Al pow-
erhouse, India must invest heavily in building its own
computing capabilities, including servers, storage, and
networking.

How is the cost-effectiveness of accelerated
compute compared to traditional computing for
training large language models?
Accelerated compute can reduce the cost by 10 times
every year due to its efficiency and traditional
general-purpose computing only improves efficiency
by twice every two yvears. For example: Training
a large language model with $10 million, a
general-purpose compute requires 1000
nodes, consuming 13 gigawatts per hour
whereas accelerated compute: requires only
10 nodes, consuming 3.2 gigawatts per
| hour, and can train 44 large models. India
¢ should prioritize accelerated computing to
drwe innovation and address national
challenges. Research shows that there is
approximately about $250 billion worth
of compute per year that gets
purchased. So, let's assume
four yvears isthe
depreciation value, That
isalmost 31 trillion
worth of compute. By
investing inthis
technology, India can
reduce costs.
LTI TR T A IRRT R IRRI Y

Whatfix Bags $125m from Warburg,
SoftBank at $900 million Valuation

Saas co’'s valuation jumps more than 50% with $100m from Warburg and $25m from SoftBank

JessicaRajan & Digbijay Mishra LINING UP |

New Delhi | Bengaluru: Software-
as-a-service (SaaS) company What-
fix has closed a §125 million funding
round led by private equity firm
Warburg Pincus.

The New York-based fund invested
$100 million, while existing investor
SoftBank put in another $25 million.
After this round, the company is valu-
ed at around 5900 million, compared
with $568 million in 2021 following a
200 million funding round led by Soft-
Bank.

ET on June 19 reported about War-
burg leading the new round — $70
million of primary fundraising and
secondary deals by existing investors
accounting for the rest. Early inves-
tors Helion Venture Partners and
Eilght Roads Ventures part-sold stake

in this round.

Whatfix chief executive Khadim
Batti told ET that the company
plans to use the proceeds from the
primary deal for acquisitions as
well as double down on existing pro-
ducts, GenAl use-cases and expand

The Health Factory
Raises $3.5 million

MUMBAI: Health-focu-
sed bread brand The
Health Factory has raised
3.5 millioninaseed
funding round led by Surge, Peak
X\V'sscale upprogramme for early-
stage startups.

Angel investors including Kartik
Mehta, Ali Tambawala and Sunil
Tulsiani also participated inthe
round. The new funds will be used to
accelerate The Health Factory's pr-
oduct development and RED initiati-
ves, enabling the creation of new
product segments. —0ur Bureau

Whatfix plans to use the proceeds
from the primary deal for acquisi-
tions as well as double down on ex-

isting products, GenAl use-cases T

)
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Currently, 66%
of the compa-
ny's revenue
comes from the
US market

It also plans to
expand its
presence in the
Us, EMEA and
Apac regions

LOUISA MATTHIASDOTTIR, fntarior Wil Leland

its presence in the US, EMEA and
APAC regions.

Currently, 66% of the company’s
revenue comes from the US market,
while around 27% is from Western
Europe and the remaining from
other regions.

WINNERSPEAK The ET Startup Awards
2024 winners talk about journey ahead

ET’s ‘Comeback Kid’
Rentomoio Eves PO
m Next 18 Months

ETSA's ‘Comeback
Kid' category
winner Rentomojo’s
founder Geetansh
Bamania talks about
weathering storm

Pranav Mukul

New Delhi: After having wit-
nessed an unprecedented down-
turnduring the Covid-19 pandemic,
which left thecompany withcashto
run just for a fortnight, Accel-
backed furniture and electronics
rental startup Rentomojo is now
gearing up to file for an initial pub-
lic offering in the next 18 months, its
founder and chief executive Gee-
tansh Bamania said.

Founded in 2014 — among multi-
ple other furniture and electronic
rental startups that came up at the
time— Rentomojo had its work cut
ont to come out on the top.

In early 2020, when profitability
was in sight, the pandemic ex-
posed several pain points and the
company had to course
correct to eventually be-
come profitable. This
journey was behind
Rentomojo being picked
by theelitejuryof the ET
Startup Awards as the
winner in the Comeback
Kid category,

Rentomaojo turned profit-
ablein FY23, and has stood
out among competitors that have
faced difficulties in making unit ec-
onomics work in a sector— that Ba-
mania says is akin to "trekking and
not a marathon" because of the
depth ot the industry.

“When Covid started in March
2020, we were anticipating turning
profitable by October that vear. But
because of this, it got pushed. And
instead of profitability, we were
staring at a 15-20-day cash runway
by December. At this point we un-
derwent layoffs, before which we
managed by cutting salaries for se-
nior management and the mid lay-
er;” hesaid.

This period, Bamania said, in-
stilled a mindset of growing sus-
tainably

“Priorto Covid, the way the eco-
system was, every time (we were
crunched) we were trying to
chase the next round of capital.
This time when we were against
the wall, we knew we had to solve
the problem ourselves without
depending on any external capi-
tal. That was a pivotal moment
forus when we started going after
all costs and overheads to cut
down on excessiveness but still be

IDFC FIRST
Tare Ecomomic Times

STARTUP
AWARDS:

GEETANSH BAMANIA

CEQ, Rentomojo

We've benefited from the
urbanisation that’s hap-
pened over the last three
years. Our growthis very

chlinked to the way
will grow

able toservice and grow,” he said.

Bamania had started the compa-
ny with three other cofounders —
Achal Mittal and Gautam Adukia,
who went on to launch peer-to-peer
lending startup Liquiloans, and
Ajay Nain, who founded a tech re-
tail startup. Mittal, Adukia and
Nain left Rentomojo in 2018. They
still own small stakes in the firm.

Rentomaojo is estimated to have
closed FY24 with nearly 200 crore
in revenue with a profit after tax of
around 22 crore, Bamania said. In
FY23, it registered a net profit of
TH.2croreon revenue of 21 crore,

While many of Rentomojo’s ri-
vals have, over the years, shut
down, or have been acquired, Ba-
maniasaid the segmenthasalotto
offer: In July 2023, its biggest com-
petitor Furlenco was acquired by
Sheela Foam, which owns the pop-
ular mattress brand Sleepwell.

“It's a lucrative proposition
from a consumer standpoint.
From a business point of view,
too, it's a segment that is profit-
able...it’'s just that we had some
excess spends earlier for which
we had to go back to the drawing
board, and optimise and auto-
mate,” he said.

“In this business, with the same
product, we have the opportunity
to make revenue
on it across mul-
tiple users. We
look at our items
just the way Indi-
Go looks at its
airline seats or
Awfis looks at its
coworking seats

for how long
an item is de-
ploved, how much revenue is an
itemmaking,” he added.

Bamania also pointed out that the
company’s growth will be linked to
the country's macroeconomic
growth that results in job creation
and urbanisation. “Post Covid, In-
dia has also grown at 7-8% annually;
which means alot of jobs have been
created with people coming in from
smaller towns to tier-l cities and
metros. We've benefited from the
urbanisation that's happened over
the last three years. Our growth is
very much linked to the wav India
will grow,” he said.

However. Bamania did not
mince words about the complexi-
ties associated with the business.

“This business is definitely
tough. It’sa combinationof three
different infrastructures —
ecommerce (to have warehous-
ing, logistics and deliver a prod-
uct), lending (we have to collect
the monthly subscription fees
while working on NPAs and re-
cover products), and the soul of
our business is refurbishing
(which you would find in compa-
nies that resell used smart-
phones),” he said.

prasents

Z.0ho Launches ONDC Seller
App, Unveilsits IoT Platform

Bengaluru: Zoho Corp on
Wednesday launched a seller app
on the government-backed Open
Network for Digital Commerce
(ONDC) and a scalable low-code
platform that it said will enable
businesses to build and deploy cus-
tom Internet of Things solutions.
Vikra, the seller app, will charge
1% of the sale value as its fee for ea-
ch transaction on the app, the soft-
ware-as-a-service company said.
For the Zoho loT platform, it offers
plans ranging from 2,940 per mo-
nth billed annually for up to 25 de-
vices, which is the starter plan. Oth-

erplansavailablear-
e standard, professi-
onal and enterprise.
The announceme-
ntswere madeon th-

CEO Sridhar esidelinesof Zohol-
Vembusays  ics India, the firm’s
firm's chip annual user confe-
application rence, where Zoho
pending said its customer

base in India grew 31% last yvear.

Zoho’s application with the In-
dia Semiconductor Mission for
setting up a chip manufacturing fa-
cility is pending, CEO Sridhar Vem-
bu said.—Our Bureau

HomeLane Buys Design(afe,
Gets 3225 cr in New Round

Hero Enterprise, Ranjan Pai, WestBridge and

others fund home Interior services startup

Ajay Rag & Digbijay Mishra

Mumbai | Bengaluru: Home inte-
rior services startup HomeLane has
acquired smaller rival DesignCafe
in a share-swap deal that values the
combined entity at 3,000 crore.

After the acquisition, HomeLane
raised 225 crore from new in-
vestors, including Su-
nil Kant Munjal's He-
ro  Enterprise and
Claypond Capital, the
family office of Mani-
pal Group’s Ranjan
FPai, with participation
from existing investors
such as WestBridge Capi-
tal and others.

ET had reported the merger plan
in February.

After the merger, which issubject to
regulatory approval, the joint entity
is on track to hit 71,000 crore revenue
in the ongoing fiscal 2025, up 31.4%
from 761 crore in FY23, HomelLane
cofounder Srikanth Iver told ET on
Wednesday. The company is also tar-
geting profitability at the Ebitda
(earnings before inter-
est, taxes, deprecia-
tion, and amortisa-
tion) level.
Currently, the com-
bined entity has an-
nual recurring re-
venue of 000 crore
and is cash-flow
positive,

10% drop in revenues and its new

rules around index derivatives will
create a 30% to 50%
> drop in revenues

& for the company,

Our Bureau

Bengaluru: Stock broking plat-
form Zerodha has clocked 8,370

crore in revenue and around —

74,700 crore in profits in FY24, P

said cofounder and chief execu- tngsha::eul’

tive Nithin Kamath in a blog post , activeclients

on Tuesday. onBSEhas
While the business has shown dropped to

strong growth over the last few ;:‘;;“ June

yvears, Kamath reiterated that

stock market regulator Zerodha is yet

Sebi’s regulatory to file its fi-
changes will adver- nancials
sely impact the ! with the
company’s top | Registrar
line. Sebi's ‘true to j of Com-
label’ circular panies

will result in a {RoC),

Zerodha Clocked Z8.37ker Revenue
in FY24, Profit at %4.7ker: Kamath

Firm's CEO warns of 30-50% revenue hit from regulatory changes

but Kamath said that growth had
been steady in the last fiscal. In
FY23, the company reported over-
all revenue of around 6,875 crore
and a net profit of 2,900 crore.

In an interview with ET in April
last vear, Kamath had cautioned
about a30-40% revenue decline for
FY24.

However, Zerodha has seen a
slowdown in terms of business
due to severe competition from
the likes of Groww and Angel
One. [ts share of active clients on
BSE has dropped to 16% in June
2024, compared to 17% in March
2023 and 19% in March 2022, From
the peak of around 4 lakh ac-
counts being opened monthly two
vearsago, Zerodha isnow opening
shy of 3lakhaccounts per month.

Infy, Polestarin
Deal to Open
B’luru Tech Hub

Our Bureau

Bengaluru: Infosys on
Wednesday signed a deal
with Swedish electric
car brand, Polestar to es-
tablish a global technology hub for
the latter at its development centre
in Bengaluru.

It will also create a base for Poles-
tar's development of in-car info-
tainment, software and electrical /
electronics (SW&EE) engineering,
user experience (UX), and cloud-
powered digital services.

Infosys in a filing with BSE, said it
will also leverage in-tech, its latest
acquisition in the R&D space, to
complement the engagement. The
I'T major in April this vear acquired
in-tech, an engineering R&D servic-
es provider focused on German au-
tomotive industry

Lo
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Economy: Macro, Micro & More

FOCUS ON MAKE IN INDIA

Aim to Increase FDI Inflows

to $100B a Year: DPIIT Secy

Says India looking to encourage labour-intensive sectors to increase use of available skill sets

Our Bureavu

New Delhi: India aims to increase
inflows of foreign direct investment
(FDI) to $100 billion a vear from $70-80
billion annually in line with its focus
on Make in India, and plansnochang-
esin the Press Note3which mandates
prior government approval invest-
ment from its land-border sharing co-
untries including China, Amardeep
Singh Bhatia, secretary, Department
for Promotion of Industry and Inter-
nal Trade (DPIIT) said Wednesday.
He also said with a higher labour
availability than Vietham and Bang-
ladesh, India islooking toencourage
labour-intensive sectors to increase
use of available skill sets. Citing the
example of Apple Inc’s contract ma-
nufacturers such as Wistron and
Foxconn bringing in their labour-in-
tensive assembly units, he said that
the DPIT has already given its in-
puts to the heavy industries mini-
strv on the proposed EV policy, tho-
ugh he termed it premature to com-

Team Formed to
Address MCA-21
Portal Concerns

New Delhi: The ministry of
corporate affairs(MCA)hasset
up aspecial team to swiftly add-
ress stakeholders’ concerns
around the MCA-21 portal—u-

sed by companies and limited
liability partnerships (LLPs)
for various mandatory filings-
—and help them with their
compliance requirements.
The team will “look into the
grievances for efficient dispo-
sal, suggest systemic solutions,
if required, and pro-
E vide better guidance
to the stakeholders
for their complian-
ces on MCA-21 portal”, the mi-
nistry said in a statement. The
composition of the team, howe-
ver, 15 vet to be made public.
Last year, amid a furore over
technical glitches involving
the latest version of the
MCA-21 portal, finance and
corporate affairs minister
Nirmala Sitharaman had di-
rected then MCA secretary to
sort out the issues at the earli-
est so that stakeholders didn't
face inconveniences.
—0OurBureau

We have about $70-80
billion which is coming
inevery year. Butare ex-

pecting thistoincrease to at

least $100 billionayearin
the years to come

AMARDEEP SINGH BHATIA

- -

ment on the changes that have been
proposed. “We are targeting much
higher investment flows. We have
about $ 70 billion to $80 billion which
is coming in every vear. But we are
expectingthistoincreasetoatleast$
100 billion a yvear in the vears to co-
me,” Bhatia said on the 10th year of
Make in India initiative.

The overseas inflows in the last 10 fi-
nancial years (2014-24) were $667.4 bil-
lion against $304.1 billion in 2004-14.
Automobiles, telecommunications
and pharmaceuticals were the sec-
tors that saw the highest FDI

‘INVOLVES LIVELIHOOD OF SMALL FARMERS'

DPIIT Secretary

In the first quarter of this fiscal, In-
dia attracted FDI worth $ 22.49 hil-
lion as against $17.56 billion in April-
June FY24. “So I think, we are going
towardsa better trajectory as compa-
red to last year.. There has been a
continuous effort for liberalising
FIDI,” said an official.

Asperthe DPIT, defence contracts
worth billions of dollars were awar-
ded to Indian companies like Tata,
L&T, and Bharat Forge, fostering a
growing ecosystem of defense ma-
nmufacturing.

On plans to extend investment at-

traction bevond mobiles in the elec-
tronics sector, Bhatia said that while
critical technologies will continue to
be on the government's radar;, steps
are underway to bring the larger va-
lue chain to India, like the semicon-
ductor mission.

He also said that there are no plans
at present to extend the production
linked incentive (PLI) schemes be-
vond the 14 existing sectors and the
department is workingondoing away
with penalties for nearly 100 amend-
ments as part of Jan Vishwas 2 to en-
courage ease of doingbusiness,

AsfarasPLIisconcerned, at the end
of June 2024, the 14 sectors covered
under the scheme have seen invest
ment realisation of T1.42 trillion and
production of F0.90 trillion, genera-
ting employment for approximately
8.51akh individuals. “The policy with
regard to investments (from China) is
laid down in the Press Note 3, so we
continue with that policy As of now,
there is nochange in that policy Inca-
se if any change comes in, we will let
vou know," he said.

Dairy a Sensitive Sector, No Plans
to Open it up in Any FTA: Goyal

Our Bureau

New Delhi: Dairy is a sensitive sec-
tor and India does not plan to give
any duty concessions to any country
in free trade agreements (FTAs),
commerce and industry minister Pi-
vush Goyal said on Wednesday.

Emphasising that dairy involves
the livelihood of small farmers, he
said India has not given any duty con-
cessions in the dairy sector even to
Switzerland and Norway under the
EFTA (European Free Trade Associ-
ation) trade pact, which was signed
in March.

With Australia too, the dairy sector
was discussed but India clearly con-
veyed the sensitivities involved, he
said. *Our average holding with the
farmer is small. It 1s a 2-3 acre farm
with three-four live stocks whereas
Australia’s farms and their dairy
farms are both very large and it
would be near impossible for these
large and small farms to compete
with each other on a common foot-
ing,” Goval said in a conference in

We have neither

opened updairy
for Europe nor are plan-
ning to openup...
PIYUSH GOYAL

Commerce and Industry
minister

Adelaide. The minister is in Austra-
lia for bilateral talks to promote
trade and investments.

He said the dairy sector is open for
trade but there are certain customs
duties imposed onit. “Dairy issucha
sensitive sector that in any of our
FTAs across the world, we have not

been able to open up the sector with
duty concessions,” Goyal said.

India and Australia implemented
an interim trade agreement in De-
cember2022 and are now negotiating
a comprehensive economic coopera-
tion agreement,

“We have neither opened up dairy
for Europe nor are planning to open
up... nor have we opened it even with
Switzerland and Norway with whom
we have recently signed EFTA trade
agreement,” Goval said.

EFTA comprises [celand, Liechten-
stein, Norway and Switzerland.

*“This is the agreement that Swit-
zerland has signed without any com-
ponent of dairy init,” Goyval said.

Asked about the farm sector, Aus-
tralia’s trade and tourism minister
Don Farrell said his country was
seeking duty cuts for commodities
such as chickpeas, pistachio and ap-
ples. “Some of the difficult issues, we
have put them to oneside,” he said.

Australia is the 25th largest inves-
tor in India, with foreign direct in-
vestments of $1.5 billion between
April 2000 and June 2024,

First Pre-budget
Meeting to be Held
with Renewable
Energy Min on Oct 10

Our Bureau

New Delhi: The finance ministry
will hold the first of a series of pre-
budget meetings on October 10 with
the new and renewable energy mini-
strv, and top it with huddles with the
ministries of statistics, skill develop-
ment and labour & emplovment on
the same day, according to a schedule
released by it.

The meetings, which will continue
till November 11, are being held tofirm
up budgetary allocations for 2025-26
and finalise the revised estimates for
the current fiscal.

As per the schedule, the meeting
with the civil aviation ministry will
be held on October 11, followed by that
with theministries of petroleum (Oc-
tober 14), industry and MSME (Octo-
berl5), housingand electronics{Octo-
ber 17}, rural development (October
18), home({October22), defence and ex-
ternal affairs (October 24), corporate
affairs, textiles and steel (October 28),
agriculture (November5), road trans-
port and highways (November 7) and
railways (November11).

Similarly, the meetings with the
departments of revenue and tele-
communications will take place on
October 21, followed by those with
the departments of economic affa-
irs (October 24), expenditure and fi-
nancialservices(October25)and in-
vesiment and public asset manage-
ment (October 28), among others.

These pre-budget meetings will be
chaired by expenditure secretary
Manoj Govil.

After these meetings with mini-
stries and departments, FM Nirma-
la Sitharaman is likely to engage
with wvarious stakeholders, inclu-
ding industry captains, economists
and sector experts.

Our Bureau

New Delhi: The Asian Develop-
ment Bank (ADB) has kept India's
growth forecast for FY25 unchanged
at 7% from the April projection and
said theeconomy isexpected toacce-
lerate in the coming quarters on im-
proved farm output and higher go-
vernment spending.

The multilateral lender in the Asi-
an Development Outlook (ADO) up-
date released Wednesday noted In-
dia’s growth prospects remain ro-
bust. The Indian economy grew
8.2% in the last fiscal (2023-24). The
EBlprojects growthtobe7.2% inthe
currentfiscal.

FM Urges AIIB to

Help Poor Nations
Avail of Finances

Says India remains world’s fastest growing economy,
making it an excellent destination for investment

Our Bureau

New Delhi: Finance minister Nir-
mala Sitharaman on Wednesday
called on the Asian Infrastructure
Investment Bank (AIIB) to further
bolster its client-centric approach
and help member nations, especial-
Iy the low-income ones, avail of fi-
nancial resources through techni-
cal and other services.

Her exhortation came at a mee-
ting with AllB president Jin Ligun
inSamarkand(Uzbekistan),ahead
of the multilateral institution’s
gth Annual Meeting of the Board
of Governors there,

“India being the second largest
shareholder and the largest client,
the AIIB President appreciated In-
dia’s contributions to the gover-
nance and overall growth of the
bank and expressed (the desire)
to explore opportunities to
further strengthen the ti- °
es with India,” the finan-
ceministrysaidinapost =~ 4
on X (formerly Twitter). |

In a meeting with Qa- Iy
tar's finance minister Ali %
bin Ahmed

-

Al Kuwari earlier in the day, Sitha-
raman pitched for greater invest-
ments by Qatari entities in India's
energy, infrastructure, logistics, fo-
od and hospitality sectors, in addi-
tion to start-ups.

In a separate post on X, the mini-
stry said the discussions between
the two ministers centered around
bilateral trade, investments, digital
public infrastructure, bilateral in-
vestment treaty, among others,

India remains the world’s fastest

growing major economy, “which
makes it an excellent destination
for investment opportunities”, Sit-
haraman said.
The International Monetary Fund
has forecast India’s economic
growth to touch 7% and 6.5% in this
fiscal and the next, respectively, mo-
re than double the global averages.

Al Kuwari, who is also in Samar-
kand for the AIIB meeting, welco-

.. medthe ideaof exploring the hu-
. cepotentialof FDIinIndia, the
L ministry said in the post on X.
& As a multilateral develop-
ment bank focused on Asia,
AlIB's investments in
infrastructire  and
other productive
sectors seek to
foster sustainab-
le economic de-

W velopment,
create wealth
e and improve
' infrastrue-
ture con-
nectivity.
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ADB Keeps India Growth Forecast for FY25 at 7%

It noted that though GDP growth
slowed to 6.7% In the first quarter
(April-June) of FY24, it is expected
toaccelerate in the coming quarters
with improvement in agriculture
and a largely robust outlook for in-
dustry and services.
“Growth slowed year-on-
vear (voy) in the first qu-
arter(Q1)of FY2024butis
expected to rise in the coming
months on improved agricultural
performance and higher govern-
ment spending. Industry and servi-
ces are expected to continue perfor-
ming robustly,” the ADB said.

Private consumption isexpectedto
improve, driven by rural consump-
tion fuelled by stronger agriculture

and by already robust urban con-
sumption, it pointed out. The ADB
said the countrv's exports in the cur-
rentfiscal will be higherthanearlier
projected, led by larger services ex-
ports though merchandise export
growth will be relatively muted.

ON THE REGION

[t raised its economic growth fore-
castfordeveloping Asiaand the Pa-
cific this vear, amid solid domestic
demand and continued strength in
exports, whileloweringits forecast
for regional inflation. Theregion is
forecast to grow by 5.0% this year,
compared with a projection of
4.9% in April, while theforecastfor
next year is maintained at4.9%.
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There’s Nothing
(Called a Free UPI Ride

Future of commercial payments is decentralised

Apart from the convenience of not having to carry cur-
rency notes, UPI's principal attractiveness is that it is
free for those making transactions. Yet, there are char-
ges borne by banks and other intermediaries on every
UPI transaction. UPI is, thus, advantaged among digital
payvment methods like IMPS, NEFT, RTGS, and those in-
volving debit and credit cards and prepaid payment in-
struments, which are chargeable. Questions remain
over whether users or taxpayers should foot the UPI bill,
and how these charges are to be structured.

UPI payments are, despite their incredible growth, not
universal. This weakens the case for tax-funded develop-
ment. Objective of universalising this mode of payment
could be aided by cross-subsidised services. A tiered char-
ge fits into this scheme of things. The fee structure could
become an issue in UPI's interoperability with internatio-
nal pavments systems based on trans-
action charges. Without waiver of mer-
chant charges, UP1 loses its competiti-
ve advantage, and consumer choice is
influenced by the value proposition of
alternative payments systems. Some
of these systems are built on a viable
pricing architecture. The nature of in-
ternational transactions also adds stacks of revenue thro-
ugh currency conversion and travel service fees. The small
transaction interface can be widened to cover larger finan-
cial flows provided transaction charges are priced in.

There is the issue of whether UPI is the best means avai-
labletospreaddigital transactions. Digital currencies have
anadvantage over UP1 because the decentralised blockcha-
in is far more efficient as a payment method than a system
using QR code. Monetary authorities, banks and card com-
panies are mainstreaming digital currencies as consu-
mers gravitate towards payment systems involving crypto-
currencies, biometrics, contactless systems and QR codes.
Stablecoins, and within them the subset of fiat digital cur-
rencies, have the biggest potential to disrupt commercial
pavments worldwide. By keeping UPI free, India is pushing
apaymentrail when the future of finance is decentralised.

Winter Is Coming,

Cough, Sniftle, Cough

The stick record keeps spinning. With winter in a few months,
administrative wheels are turning in north India, perhaps
driven by the rising number of farm fires — now over 100
across Punjab, Harvana and UP. This week, principal secreta-
ry to PM P K Mishra evaluated the ‘readiness of stakeholders’
in tackling ‘deteriorating air quality’ in Delhi-NCR. A day la-
ter, Supreme Court demanded answers from Commission for
AirQuality Management(CAQM)on alleged stubble-burning
cases, pressingthem tooutline steps to hold accountable those
responsible. Meanwhile, Delhi claimed that twice as many
pollution sources come from outside the city, and made its ye-
arly call for central assistance. Haryana announced a winter
action plan, which includes identifyving
and repairing major roads, mechanised
cleaning and curbing stubble burning.
Punjab has ‘committed’ to eliminate the
issue. Déjavuseemstobe in the air.

S0, 1s northern India actually getting
. battle-ready for winter pollution? Outsi-
de the sudden optics, doesn’t look it, Only
if the meteorology is favourable, and citizens forgo their ‘usu-
al’ Diwali fireworks, will we not stare down the barrel of yet
another breathless winter. This isespecially disheartening gi-
ven years ol pollution promises from both states and Centre,

Omne reason for the lack of a united response 1s the failure to
build an overarching, airshed-focused plan, despite NCAP
and CAQM acknowledging its need. Asa 2023 CPR report, ‘Re-
gulating Air Quality at An Airshed Level in India’, correctly
proposes, urgent systemic reforms that adopt an airshed-level
—geographical area where pollutants are trapped due tolocal
topography, meteorology and climate approach — and facili-
tate inter-state regional cooperation are essential.

 JUST IN JEST

J There will be lamentations, without
modernisation or maintenance

A City That Slowly
Junked Its Trams

Nostalgists in the world's most nostalgia-addicted city are get-
ting hyper-nostalgic over something most of them haven't ca-
red to experience orenjoy all these years. Now that its demise
has been announced, so has the waterworks and the sudden
lamentation for ‘purano shei deener kotha' when trams in
Kolkata would ply like the way EVs in the world someday will.
We'll skip the history, except for the bit that electric trams we-
re introduced in Kolkata in 1902, the second city in India after
Madras that got them in 1895. Kolkata, as is wont with the city;
isalsothe last to have them running. Barely And badly That's
till now —when only one *heritage’ line will run, probably for
theodd-NRIremembering when tram tickets were ‘oh-so-che-
ap and life wasn't spoilt by the internet’ etc etc,

Also like a lot of things in Kolkata, trams were just allo-
wed to run and run and run — without modernisation or
maintenance, the two ‘M’s bearing norelationtowhat they
doin other parts of the country or world — until they, well,
ran out. Unlike modern cities where modern trams run,
Kolkata’s trams lived off only one intangible, obstructing
thing: nostalgia. So, while trams are having a comeback el-
sewhere, in the relatively young city of Kolkata that loves
beingold, they re being given the boot in the form of afare-
well. Let the soulful boo-hoo begin.

I,IBI_I( INTEREST ti/ut: Actiontorecognise, avoid, overcome perils of MIT has to be made policy focus

Rathin Roy

w ndia is a lower-middle-income
country with a per-capita inco-
me of $2,700. *Viksit Bharat' inv-

i olves transiting to high-income

- status— e $14.000.

Most development trajectoriesdon’t
smoothly achieve high-income status.
Tiirkiye, Egvpt, Brazil and many others
languish in the ‘middle-income trap’
(MIT). MIT, first analysed by World
Bank chief economist Indermit Gill, is
marked by the persistenceof problems
that low-income countries confront in
sienificant measure. Butrich countries
do not like poverty malnutrition, poor
education, poor public infrastructure,
slums and substandard healthcare.

Even asother countries fell into MIT,
India has managed to avoid it, Despite
hiccups, India’s economie transforma-
tion has been a positive story, whether
one looks at growth, poverty reducti-
on, health and education, or infra deve-
lopment. India is not China. But it has
had every reason to hope to avoid the
tate of Egypt and Brazil. However, sin-
ce at least 2019, I've been worried that
conditions of India’s economic devel-
opment are increasingly sisnalling the
approach of MIT unless urgent policy
action is taken.

The Indiastory since 1991 hasdeliver-
ed great prosperity for the top 150 mn
of its population. This has reached its
limits because we're unable to craft a
strategy that extends this

Cat on a hot tin roof

for every 10 people who escape poverty,
6 who weren't poor; fall into poverty

All this manifests in the quality of
India’s growth storv Leading indica-
tors of the economy are all about what
the richest 200 mn consume. The five
sectors that produce what half our po-
pulation should be able to consume,
without subsidy, at affordable prices,
are economic failures,

Agriculture, where we subsidise fo-
od for 800 mn people; textiles, where
we make shirts for the rich but import
shirts for common people from Bang-
ladesh and Vietnam; housing, where
the only chance of apukka

to the next 200-300 mn peo-
ple. Asaconsequence, there
has been a sharp increase
ininequality of every kKind
— income, consumption,
geography, wealth, gender
and inheritance.

The Great Indian Plain
18 250-350"% poorer than pe-

ninsular India. The latter S@rious structural
deficiencies onthe ayailability and decrepit

has health and education

outcomesthatmatchupper- demand side need guality

middle-income countries, addfessing. The MIT experience of
while the formerlanguish-  ensuring smart  othercountriestellsusthat
es at Burkina Faso levels, strategies result in  owr growing richer will be
75% of our populationear- jnclusive increases inhibited with three terri-
ns just $5 a day Every year, in prosperity ble consequences:

¥ 1 home for the non-rich is
: through some awaas sub-
sidy, while the rich engage
in a Ponzi scheme of real
estate acquisition; and he-
alth and education, which
are so0 messed up that the
rich flee abroad to get both,
while the poor have to ma-
ke do with highly-rationed

@ We will, like Egypt, Brazil and Ttir-
kive, never be viksit.

@ A quarter of our citizens will enjoy
prosperous lives equivalent to those in
rich geographies, while the majority
and their children will face the same
development gaps theirforefathersdid
when India was a poor country,

€ Regional ethnicand genderdimensi-
ons of thiswill challenge the unity and
integrity of India far worse than Pak-
istan or Chinacaneverdo.

Given my analysis, [ was very inter-
ested in the World Bank's latest World
Development Report (WDR) on MIT in
contemporary times, and particularly
because Gill is now the Bank's chief
economist. WDR doesn't speak to the
macro structural drivers of MIT that [
highlight focusing, instead, on micro-
economic factors.

Some of these are neoliberal doctri-
ne, and current global fashion like *Ca-
pital account liberalisation helps grow-
th aceelerations’, ‘Startups are great’,
and ‘Climate change is a magic bullet
for growth’'.

However, there are other insights
that are consequences of macro struc-
tural challenges, which have been idea-
tionally smuggled into the report, tak-
ing issues like inequality and political
economy on board. Forexample, ‘coun-

Stuck in the Middle Forever?

tries characterised by Iugher income
inequality are often those in which a
significant portion of economic advan-
tageistransmitted from parents tothe-
ir children. In many middle-income co-
untries, descendants of political elites
[are] involved in and consolidate reso-
urces through politics’ (pg144).

‘Efficient firms do not expand, and
inefficient firms do not exit the market
in India, Mexico, and Peru’ (pg 47). ‘In
India, and Tiirkive, female labourforce
participation is well below what would
beexpected given theirlevels of income
per capita, the rates are much higher
in Indonesia and Malaysia’ (pg156).

Thestark headline messageof WDR
is: the typical fate of a middle-income
country istostay there and not achieve
high-income status. Only a handful of
(mainly) small European countries
and petrostates have made this transi-
tion since 19940,

WDR then goes on tospeak of differ-
ent types of supply-side processes that
couniries like Indianeed to adopt toac-
celerate and bulletproof’ their transi-
tion. But within the content, there are
important observations about inequa-
lity and political economy — such as
those encapsulated in the quotes above

India has had every reason to
hope to avoid the fate of Egypt
and Brazil. But since 2019,
conditions of eco dvpt are
increasingly signalling MIT's
approach

— that point to the need to address se-
rious structural deficiencies on the de-
mand side, by ensuring that the smart
strategies adopted result in equalising
and inclusive increases in prosperity,

If India is not to lose hope of comp-
leting its development transformation
suceessfully a hope I've been fortunate
to cherish all my life, then action tore-
cognise, avoid and overcome the dang-
er of MIT needs to be the primary fo-
cus of economic policymaking going
forward.

The writer is former member, EAC-PM

Thaw Unlikely

Start Easing,
Nice & Easy

Kaushik Das

On Sept 18, the US Fed delivered a
o0 bps rate cut and signalled a
further 200 bps of easing by 2026.
Thisshift setsa precedent for
olobal monetary policy. It hasalso
opened the door for other central
banks to consider similar easing
measures in the months and quar-
ters ahead.

Fed's projected 250 bps rate cut is
likely to impact India’s monetary
policy. If the Fed follows through
with a 200-250 bps reduction, RBI
should, in all likelihood, initiatea
75 bps easing cycle. Before the Fed's
move, the differential between
India’s repo rate of 6.5% and the
Fed fundsrate of 5.5% was 100 bps.
As the Fed ﬁ_l nds rate potentially
falls to 3-3.5% and India'sreporate
drops to5.75%, the differential
could widen to 275-225 bps, main-
taining a comfortable buffer.

By mid-2025, Fed funds rate could
fall to 3.75-4%, while RBI may imple-
ment a cumulative rate eut of 75 bps,
resulting in a rates differential of
175 bps — still higher than current
levels and ensuring a cushion for
India's monetary policy.

Despite potential rate cuts by RBI,
India's external position remains
robust. CAD isprojectedtobea
modest1-1.2% of GDP, amounting
to $35-40 bn, while BoP islikely to
postasurplus of $50-55bn. Any
rate cuts are unlikelv to place
significant pressure on the rupee.
India's forex, currently at $689 bn,
1s forecast to rise to 8750 bn by the
end of FY26, providing RBI with
ampleflexibility to manage cur-
rency depreciation.

While the August trade deficit
surged to $30 bn, largely driven by a
spike in gold imports following
reduced import duties, this isseen
asatemporary phenomenon. Sh-
ould gold imports remain elevated,
Gol will likely raise duties once
again. However, the more concern-
ing aspect of the external macro
landscape is the9.3% v-0-v decline
in exports, reflecting a potential
slowdown in global growth.

A 1% reduction in global growth
could lower India’s growth by 50
bps, emphasising the importance
of proactive monetary policy to
enshion against these headwinds.
Monetary policy operates with
long and variable lags, making
pre-emptive action essential.

Fed’s decision to cut rates was
taken despite its forecast of core
PCE inflation remaining above
target in 2024 and 2025. Similarly,

India’s CPI inflation is expected to
fall to 4% by Q12026, according to
RBI. Given this outlook, there sh-
ould be no inconsistency in RBI
beginning its own easing cycle by
theend of this year.

A 25 bps cut is expected in Decem-
ber, followed by a 50 bps reduction
in Hlof 2025, bringing the total to
75 bps. While some may argue for
delaving cuts, given strong domes-
tic growth and above-target infla-
tion, a calibrated, forward-looking
approach would mitigate the risk
of larger, more abrupt cuts should
growth slow unexpectedly,

If RBI's forecast of 4.5% headline
CPI inflation in FY25 holds, real
rates will remain positive by arou-
nd 200 bps with the reporate un-
changed at6.5%. Recent RBI res-
earch estimates India’s neutral
real rate at 1.4-1.9%, up from the
post-Covid range of 0.8-1%. If
monetary policy is guided by the
upper bound of thisrange, there is
limited scope for rate cuts. Howe-
ver, if a1.4% real rate is deemed
sufficient, there is
room fora 50-75
bpsreduction,

RBI AFTER FED

The US Fed'sdecision tofrontload a
more aggressive 50 bps cut in Septem-
ber affirms that the cycle is turning
tor global central banks. Inflation
has been on the downtrend in the US,
as it has also been in Europe and Bri-
tain, as supply shocks recede, service
price pressures wane and global ener-
gy prices retreat.

With US inflation closing in on the
policy target, the focus has switched
to potential economic pressure poi-
nts. The US jobs market is still relati-
vely solid, with net jobs created and
people gaining emplovment each mon-
th. However, the pace has slowed.

Asthe labour supply has picked up,
unemplovment rate has been up more
than 1% inthe past
1Z2months. A more
recent cause of con-

especially if cern was revised Na-
inflation trends tional Labour Bur-
align with long- eau data, which
term forecasts. _showed that
Real ratesof the country
1-1.5% should produced 70k
EnSUre macroeco- \ fewer jobs amonth
nomic stability . than previously as
Historically, RBI © sumed, causing aflutter
has pausedfora among policymakers.
maximumof 11 Typically, emerging
months between markets track the Fed's
theend of arate- & rate movements, India
hike eyele and start B4 included, A slippery
of arate-cutcycle. dollar index since
With the last rate Aungust provided

hike occurringin
Feb 2023, arate cut
beginningin Dec
2024 would repre-
sent a 21-22-month
gap, the longest gestation period in
recent history Any further delay in
starting the easing cycle could re-
sult in unnecessary growth sacrifi-
ce, making a strong case for timely,
measured action.

Fed’s rate cut and the prospect of
further easing provide an oppor-
tunity for RBI to initiate its easing
cycle. A cautious, vet forward-
looking, approach to cutting rates
— amounting to 75 bps over the
next %12 months —would balance
inflation management with the
need to support growth. India’s
strong external position and rob-
ustreserves reduce risks typically
associated with monetary easing,
while proactive action will help
ensure that India’s economy rema-
ins resilient in the face of global
uncertainty

The writer is MD-chief economtist,
Indig and South Asia, Deutsche Bank AG

Careful now

much-needed
relief to
%, regional
policy-
makers,
With domestic inflation on the wane,
currencies on a firmer footing
Indonesia’s rupiah not only erased
vear-to-date losses but isup on the
vear —and markets pricing in a near-
certain cut by the Fed in September,
led Indonesia and the Philippines'
central banks to lower rates ahead of
the official US Federal Open Market
Committee (FOMC).

For India, the Fed's decision isa
necessary but insufficient condition
tor RBI's Monetary Policy Commit-
tee (MPC) to expeditiously shift toa
dovish gear: There are four reasons
why policymakers are unlikely to
start lowering rates at the October
rate review:

@ Favourahble base Moderation in
July and August CPIinflation was
based on favourable base effects, with
stickiness in food inflation offsetting
adeeper pullback in the headline
print. Receding base effects are exp-
ected to push the headline print back

Before Dec-Jan

above 4% in September:

Nonetheless, soft Julv-August prints,
and the likelihood of a slight uptick
in September, suggest that RBI's cunr-
rent quarter’s inflation forecast of
4.4% will be undershot by at least
30-40 bps. That said, in the immediate
term, RBI's resolve to address food
price inflation and prevent an unan-
choring in inflationary expectations
will likely see MPC members lean
towards a pause in October:

@ Term closures Four-vear terms
of the three external MPC members
will conclude next month, and new
members may be announced before
the review. Incoming members will
prefer tomaintain status quo in Oct-
ober, but follow a broader MPC shift
later in F'Y25 as more data become
available.

® Weak rapee The rupee maintain-
ed a weaker biasagainst the dollar
despite the greenback’'s sharp cor-
rection in August. This underper-
formance was likely intended to
correct part of the rupee’s overshoot
on the real effective exchange rate
(REER) basistoa 7-yr high in July
REER jumped to 107.5 in July (one
standard deviation above the 10-yr
average)and has since moderated in
August. Meanwhile, this month’s
forex buffer is set to surpass the rec-
ord-high of 3690 bn.

O Poll ahoy! Q2 FY25 erowth will like-
lv benefit from the passage of election-
related disruptions and anticipated
let-up in monetary tightening (from
the liquidity perspective). Indicators
suggest Q2 FY25 (July-September)
GDP growth is back above 7% from
6.7% the quarter before, helped by
key statistical indicators, including
better credit growth and a pick-up in
soverniment capex.

Bevond October; inflation will settle
intoa lower range, Supply-side forces
had driven anmual inflation toa high
of 6% and6.4% in FY2land FY23, res-
pectively, in the middle of pandemic-
led supply chain disruptions, high
commuodity prices, sticky services
pressures and elevated core inflation.

Headline inflation has since drifted
lower, notwithstanding sequential
swings around the monsoon months
and on weather-related trigeers. From
6.4% in FY23, CPl inflation eased to
5.2% In FY24, and will likely settle
within 4.2-4.6% this year.

Asabaseline, policy easing should
start in December; backed by a justi-
fication to make ‘policy less restric-
tive' by utilising the real rate buffer
rather than lowering rates torespond
toeconomic duress, With Shaktikan-
ta Das’ termending in late 2024, RBI
delayving cuts to @1 2025 can’t be ruled
out. Separately macroprudential mea-
sures to address excesses in specific
segments, including microfinance,
retail lending and institutional, are
likely to continue.

The writer is executive director-
senior economist, DBES Bank

THE SPEAKING TREE

In Between

HARSH GOENKA

In between "Waiting for the
letter from a friend’ and
‘Sending a quick message online,’
we moved on.

In between ‘Racing bikes down
the street’ and

‘Driving cars incity lanes, we
carriedon.

In between “Staying up for the
Doordarshan movie on Sunday’
and

‘Streaming endless OTT shows
at midnight,” we changed.

In between ‘Hiding in the closet
during hide-and-seek’ and
‘Finding solace in a quiet café,’
we evolved.

In between ‘Worrying about the
next school test’ and

‘Balancing hills and rent,’ we
learnt.

In between ‘Being afraid to speak
up in class’ and

‘Leading a meeting at work," we
transformed.

In between ‘Borrowinga book
from the library’ and
‘Downloading it in seconds on
an app,” we adapted.

In between ‘Craving for toys and
comics’ and

“‘Searching for peace and balance,
we grew wiser,

And as we journeyed on, we
realised,

How the world kept spinning
faster;

Very deep inside, we longed for
moments lost —

A simpler time, where laughter
Was easy,

And we didn’t know the weight

of silence.

\STEP UP TO
THE PLATE

Wing

Hong Kong

Vicky Cheng spent two deca-
des steeped in the world of
French finedining. He never
thought of starting a Chinese
restaurant. But after he retur-
ned to his hometown in Hong
Kong, he was irresistibly dra-
wn to the local flavours. At his
restaurant, Wing, diners em-
bark onajourney throughan
expansive 80-dish menu that
showeases this narrative.

Wing pays homage to the
Eight Great Chinese cuisines,
blending tradition with a dar-
ing contemporary twist. A
sampler for food connoisseunrs:
try the dry-aged crispy Canton-
ese chicken, perfected after
80 trials; house-cured centu-

Iy egg Eleg:;mﬂ}r paired with

Japanpse oysters; and a pork
belly-like slab of braised sea
cucumber, artfully wrapped
n a puffed spring roll.

Wing pushes the boundari-
es of what Chinese food can
be, and what diners will fry.
Chengdoes it inaway that's
charming and accessible,
while paying respect to this
great cuisine,

Experience abalone presen-
ted in a captivating duet —
one-half fresh, the other aged.
The tender sweetnessof the
fresh abalone pairs beauti-
fully with the umami-packed
richness of the aged version,
crafting a harmonious jour-
ney that franscends mere in-
gredients. Wing the magic.

Chat Room |

Let’s PortGlobal
Business Home

Apropos ‘Getting Into a Porting
Spirit’ by Swaminathan S Ankle-
saria Aivar(Sep 25), sketching the
painful, awfully abysmal turn-
around time in the then-Bombay
port in the late '80s, the writer’s
ruthless comment ‘stupid soci-
alist policies’ ruining the once-
prominent Indian ports calls for
sincere soul-searching. That the
policies were inadequate and
their implementation haphaza-
rd and at the whims of unions
cannot be wished away, The na-
tion paid for it in lost vears and
development. Good that a Chi-
manbhai saw the loophole in the
‘minor-major’ classification of
ports and seized the opportunity
Sharing data on Chinese ports
—now the best globally —the
writer calls India toimbibea
‘porting spirit’ to make the best
of changing geopolitical imper-
atives and develop our portsto
sustain growth. Hope the stake-
holders take heed.

JOSE ABRAHAM KATTIPARAMBIL
Rottayam
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RERA REGISTRATION NO. RC/REP/HARERA/GGM/569/301/2022/44
https://haryanarera.gov.in/view_project/searchprojectDetail/1912

HARYANA AFFORDABLE SHOPS

(Under Affordable Housing Policy 2013, Govt. of Haryana)
Dwarka Expressway, Sector 104, Gurugram

| 80 FEET WIDE MAIN ROAD FACING SHOPS

ONLY 25 SHOPS AVAILABLE FOR REGISTRATION
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LOAN AVAILABLE FROM LEADING BANKS
IMPORTANT DATE

Last Date to Apply Shop Allocation Date
th
26" Sep. 2024 (Thursday) 02" Oct. 2024 (Wednesday)

Register before scheme ends*

(Sq. Ft.)

Areain

294.5

PAYMENT PLAN: 35:30: 35

30% On Completion

of Superstructure
(Availability of Bank Loan)

35% On Possession
(Availability of
Bank Loan)

10% Within
5 days

Total Basic
Cost

25% Within
30 Days

Registration
Amount

Areain

——— Floor

< 30,000 (<3,97,025 X10,67,563 < 12,81,075 X14,94,588 |<42,70,250

27.36 [1st Floor

Term and conditions applicable as per haryana affordable housing policy *.

Any other charges levied by the Govt. & GST as applicable*
= ®
Pay ¥ 30,000 for Registration
Amount is Fully Refundable in case of Non Allocation & Not Interested

Registration of builder buyer agreement is mandatory after making a total payment of 10%
RERA REGISTRATION NO.: RC/REP/HARERA/GGM/569/301/2022/44 - Yashika 104

ADVANTAGES
- Main Road Facing Shops - High Rental Value - Central Market for 20000+ Families

- Ample Parking Space - Surrounded by Multiple Luxury Residential Projects

Doctor Clinics/
Path Labs

| s¥3ddo

Food Court High Street Shops Retail Store Cafeteria

Scan QR Code with Google lens
for Online Registration

For Online Registration

www.haryanaffordableshops.com
Call: +91-84474-95999
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Numbers Suggest Most Employees Don’t Complain Against Work Conditions

Kiran Kabtta Somvanshi

ET Intelligence Group: When it co-
mes to complaining about working
conditions or health and safety issues
at the workplace, not many employe-
@5 across companies are fortheo-
ming. Asper Business Responsibility
& Sustainability Reporting (BRSR)
data sourced from Prime Database,
India’s top 1,062 listed companies re-
ceived more than 220,000 complaints

tions.

related to health and safety and near-
1w 75,000 over working conditions of
employees and workers in fiscal 2023,
While the numbers appear big, there
is a heavy concentration. As many as
044 companies reported zero compla-
ints related to health and safety, while
920 companies disclosed receiving no
complaints about working condi-

In fact, the bulk of the total compla-
ints were received by just a few com-
panies, which have reported nearly

100% closure of the complaints,
Disclosure of information on comp-
laints made by employees and wor-
kers is compulsory for the top 1,000
listed companies from FY23 under
the BRSR framework. Since several
companies have notdisclosed data for
the previous vear of FY22, a vear-on-
yedar comparison is not tenable,
“This is a serious concern of emplo-
yvees not raising their grievancesas it
is unlikely that there would be zero
complaints,” said Bino Paul, profes-

sor at Tata Institute of Social Scien-
ces. “The evolution of industrial rela-
tions and personnel management in-
to human resource management has

E1T ANALYSIS

led to strategy leaning towards maxi-
mising profits for the shareholders
and undermining the autonomy of
human resources. This 1s a concern

since emplovees are a key stakehol-
der and there remains no neutral, au-
tonomous body that deals with labo-
urissues,” Paul said.

It is not just about employees not
complaining. “Complaints are not al-
ways captured systematically across
companies,” said Nagaraj Krishnan,
managing director of Aparajitha
Corporate Services, “This is not to
imply that the grievances are not add-
ressed but there is no systematic cap-
turing and record of the complaints.

bour laws.

Besides, emplovee grievances tend to
be anon-issue for many companies. It
gets escalated to the board level only
when it has become significantly cri-
tical or attracting undue attention,”
hesaid. “Thereare various reasons
for the high number of companies
reporting zero complaints,” said
Vikram Shroff, partner at AZB,
specialising inemploymentand la-

“To begin with, employvers need
tocomply withmultiple healthand

safety laws, In some cases, there is
alsoaneedtosetupacommitteeon
health & safety. Giventhe Covid ex-
perience, manyemplovers have be-
en proactive in ensuring a safer
workplace. Some employers acti-
vely adopt various workplace mea-
sures to be featured in the ‘best
employver’ surveys, as part of their
overall recruitment and retention

drive. These measures have redu-

cedoreliminated workplace comp-
laints on health & safety,” he said.

FINANCE

100% Abszolutely Expenses
Free Excellent Finance Offers
If Required Finance Over
IME 10 Crorve, Proposal Emall
to: financed0aiEgmail.com

personal

GENERAL

I, Sulochana Sahu, Mother of-
JC-385TETN Sub (OPCOM)
Basista Sahu, R/o- Vill-
dagannathpur, PO- Badalo,
Dist: Dhenkanal, Odisha-
Todkd), have changed my name
from Sulochana Sahu to
sulochana Sahoo, inmy son’s
service document’s my DLOLVB.
is wrongly written as
01071920 whereas my correct
OB, is ORAOGA1945, vide
affidavit dated 25.08.2024 before
Motary Public Delhi

LOST & FOUND

I, Rishabbh Suri 5/o0 Rakesh
Suri R/o H.No. 36, Mational
Park Lajpat Nagar 4 South
Delhi, New Delhi have lost
Original Papers of my House
Allotment letier, Conveyance
Deed, Possession Letter, Oe-
cupation Letier of H. No. 312,
Sector-28, Fartdabad. All sale
deed and Re-allotment letter
before Seema Magar. Finder
contact above address

LOST 01d File of Original
Property Documents of DDA
Allotment Letter and
Pozsession Letfer etc. of
Property Mo-344 Aravali
Apartments, Alaknanda,
Kalkaji, Mew Delhi -19. Finder
may contact: S04 13020

Connecting People, Connecting Needs.

I Siddhant /0 Shiv Kumar
Tamang B/o0-B-235, Lane No-13,
Vasant Kunj Enclave, Rohini,
Delhi have Lozt my original
LLE 6th Semester Marksheet,
Enrl. No. 701354200038 issued
by Sabarmati University.
Finder Confact:-0511127537,

I, Shri Chand Bodh R/o H.No.
D1824, Rajiv nagar, Palwal
have lost my orlginal KEhasra
Mo.134, Bakba 150sq.vdz Doc
Np.4232, dated 15.10.1997 at

Near Photocopy Shop, Palwal
Finder contact above address

L Sarika Ram Nath has lost my
degree and marksheeis of BA
{(J&MC) (2019-22) having roll
no. AT537T9819036 issued by
AUUP.

I Amit Prakash, Lost my Civil
Eng. Diploma 8th Sem.
Marksheet., BTE Rall Nao.
d21522_ If found/seen Con

73863230 Affidavit, IN-
DSR2 T TRTARRRI WY
CHANGE OF NAME |

L, Eeshav 8/0 Kajod R/o 258,
Block-C, Ner Shiv Chowlk,
Earan Vihar, Part-5, Eirari
Suleman Nagar, Delhi, in my
University of Delhi my and my
father name was written as
Keshav Bijawat 5/0 Kajod
Bijawat, whereas correct
names are Keshav 570 Kajod.

I, Smt Shehnaj W/o-
No.16019389W Hav Shafeeq
Mohammad, B/o- Vill- Barian,
PO- Bhaloun. Teh- Bangana,
Dist- Una, H.P.- 174314, have
changed my name from Smit
sahehnaj to Shehnaj, vide
affidavit dated 257092024
before Motary Public Deihi

IT iz for general information
that 1 Rakesh Kumar S/0 Late
Shri Karam Singh Rro-RE-
20673594, Gali No.-4, Geetanjali
Park, West Sagarpur, West
Diefhi, Delhi-110048 declare that
name of mine has been wrongly
written as Rakesh Kumar
Singh in my daughter's Manvi
Singh, aged 13 years 11 month
in her school records. The
actual name of mine is Rakesh
Kumar, which may be

armended accordingly.

TRAVEL DESTINATIO
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IT is for general information
that I, Shilpi Gupta Vijay W/0
Hemant Yijay B/0 1627,
IMadarsa Eoad, Ambedkar
University, Kashmere Gate,
Delhi, G.P.O, North Delhi,
Delhi-1100606 declare that name
af mine has been wrongly
written as Shilpt Gupta in my
minor son Atharva Gupta
Vijay aged 13 vears in his
School Record. the actual nams
of mine is Shilpt Gupta Vijay
which may be amended
accordingly.

I, Hemlata W/0 Surender
sharma R0 Hno. 34474,
Maveen Palace, Bengall Colony,
Jharoda Road, Jharoda kalan,
South West Dolhi-110043 have
changed my name to Hemlata
kaushik

I Kamlesh w/o Tirlok Chand
r/o 64 First Floor Block-A
Pocket-1 Sector 8 Rohini Delhi
11005 have changed my name
to Kamlesh Rani

L Praveen Kumar Yadav 8/0
Virender Singh Yadav RO R J
718, Mear Panchavat Ghar
Rajokari Village, New Delhi-
110038 have changed name of
my minor daughter Harshita
apged 14 years to Harshita
Yadav.

I. Babita w./0 Vir Abhimanvu
Singh R/oPlot No-95-A, Block
-p-3, Ist Floor, Shiv Durga
Yihar, Faridabad my name
Babita Singh is wrongly wri-
tten in my Daughter Transfer
Certificate. My Actual name
i3 Babita

I, Anil Kumar Dhall /0 Om
Parkacsh Dhall IO 1179, Geeta
Colony, Gandhi Nagar 5.0
Delhi-110031 have changed my
name to Anil Dhall.

I, Roshni Devi W/o Bhim
Singh R/o Siwani Bolan,
Agroha, Hisar Harvana-125047
declare that name of mine has
been wrongly wriltten as
Roshni in my minor Daughter
namely Mamta aged 16 years in
her 10th clazs educational
documents, The actual name of
mine is Roshni Devi which
may be amended accordingly

I, Nandini Dagar R/o
Will. Gauchhi, Sec-53,
Faridabad have changed my
name Nandinie Daagar for all
future purposes,
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L, Ashutosh 8/0 Sushil Kumar
RS0 E-57, Aaztha Kunj
Apartment, Sector-18, Rohini,
Mew Delhi-110082 have changed
my name to Ashutosh Jaiswal
for all purposes.

I Srikant Sharma S/o Ram
Prasad Sharma Rso Plot
Mo.427, 4th Floor, Hastsal Vil-
lage, Uttam Nagar, New
Delhl-58 declare that Srikant
Sharma.Srikant & Srikant
Vishkarma all names are

!:uelr.mﬁls to same person e
mysell.

L, Krishna Devi (Existing Namae
of spouse as per service record
of NORK) legally wedded spouse
of Mo-4084482F Bank Hav Name
Rakesh Rawat Residing at Vill-
Manpur, PO- Kotdwara, Teh-
Kotdwara, Distt Pauri Garhwal
Uttarakhand- 246149 that, |
have changed my name from
Erishna Devi to Krishna Rawat
due to wrong publication. My
date of birth is 01 Mar 1983 one
March nineteen ninety eighty-
twol vide affidavit dt 14 Aug
2024 before Krishna Devi,
Dehradun,

I Rajkumar Singh F/o JC-
Hzai4K Subedar Ashok Kumar
Vill- Rupchand Bigha, P.0O-
Amouna, P.85- Daudnagar,
Diztt- Aurangabad, Bihar -
£24143 have Changed my name
from Raj Kumar Singh to
Rajkumar Singh and date of
birth from 01.07.1950 to
0100 15948

I, Jagmohan Singh Anand S/o
T.5.Anand REso C-49, Rajouri
Garden Mew Delhi-110027 do
hereby Inform that in my older
Document my Name is written
as Jagmohan Singh & J.5
Anand and Jagmohan Singh
Anand. which are of one and
same person that s myself.

I, Manorama Rani Do Ram
Ratan Verma R/o 4575, Chan-
dhary Wada, Teh & Distt Re-
wari presently resi staafl
guaters jawahar navoday Vi-
dvalayva faridabad Harvana
declared that my daughter
name Devnandani school
records father 's name is
wrongly mentioned a5 Arun
Raj Buhela but her father's
correct name is Arun Singh,

L Jamal 5/0 ISRIEL. R/o F-365,
Sanjay Colony, Okhla Phase-2
Okhla Industrial Estate, South,
Delhi - 110020 Have changed my
Religion from Islam Religion to
Hindulsm Relligion wel -
137092024 alzo changed my
mame to Ajay Kumar Saxens

I, Chanda Devl Kumarl W/o
Sunil Kumar Bfo H. No. RE-55.
B/338, Gali No.3, Jagdamba
Vihar, West Sagarpur, New
Delhi-110046 have changed my
name to Chanda Devi

L Pradeep Kumar Matholia S/0
Balkishan Matheclia R/o A-G38
Shastri Nagar, Delhi-110052
have changed my name to
Pradeep Matholia

I, Rajesh Kumar S/0 Radhey
Kizhen B0 Block=d2C, Sector-
2, DIE Area Gole Market, New
Dethi G.P.O, P.O New Delhi Gop
Dizirict., New Delhi, Delhi-
110001 have changed the name
of my minor son Samrat aged
14 vears and he shall hereafter
b known as Samrat Kumar, |
have complied with other legal
requirement in this connection

NO.16786372P Hav ANUFP
SIMNGH, VPO Kanoh, TEH-
Barwala. Dist-
Hisar{Harvana(PIN 123112,
declare that in my service
records, myv Father s name &
DOB is wrongly written as
JAIBIR(DOEBE- 01/01/71571)
whereas hiz correct name &
DOE is Jaibir Singh (DOB-
05/01/1973), vide affidavit dated
00/ 2024

IT is for general information
that I, Anjali Singh DD Ashok
Singh R0 A-%, Prakash
Building, Desu Wali Gali,
Mahipal Pur, South West Delhi,
Delhi-110037 declare that name
of mine has been wrongly
written as Anjali in my 10th &
12th Class Educational
Documents. The actual name of
mine is Anjali Singh which
may be amended accordingly,

L Hemant Kumar 8/0- Hansraj
Goval, R/o- Flat No. 102, Plot
Mo, 7 & B, Sal Niketan
Apartment, Chandra Park.
Kakrola, South West Delhi,
Delhi- 110078, have changed my
name and shall hereafter be
known as Hemant Goyal.

L Sunita W/o Rajender Singh
Ko D-17A Old Slum Gurter,
Paschim Puri, New Delhi -3
have changed my name to
Sunita Devi for all future
PUrpoGss.

L, Anita Garg W/o- Mukesh
Bansal, and Dv/o- Jia Lal Garg,
R o- WE- 1644, Nangal Rava,
South West Delhi, Delhi-
110045, have changed my name
and shall hereafier be known
as Anu Bansal,

L, Anushka Singh D/o Manjeet
Singh R/o-Plot No-27A, UGF, L-
Type, Flat-Nod2, Suraj Vihar,
Kakrola, Delhi-110078 have
changed my name from
Anushka Singh to Anushka for
all purposes, vide affidavit did
25.068. 2024 before Notary, Delhi.

TIMES i n ter - b To book your ad

IN myv army record daughter's
name is wrong written as
Shiwan! but her correct name
iz Shivani Rawat, Kindly read,
record for all future parposs
Fakesh Bawat B/o Vill-Manpur
PO- Kotdwara. Distt Pauri
Garhwal, Uttarakhand-246149.

I, Mahesh Kumar RE/o 65-A.
Pocket A-2, Mayur Vihar
Phase-3, Delhi-110096 have
changed my minor daughter's
name from Lavisha to Lavisha
Choudhary for all purposes.

IT iz for general information
that I, Radha Sharma W./o Lalit
Kumar R/o 05 Second Floor
Bleck BF/H, Near Som Bazar
Road, Shalimar Bagh, North
West Delhi-110088 declare that
name of mine has been wrongly
written as Radhika Sharma in
my minor son namely Shaurya
Sharma aged 12 year in his
achonl record. The actual name
of mine a8 Radha Sharma
which may be amended
accordingly.

I, Paramjlt Kaunr W/o
Jagmohan Singh Anand R o C-
49, Rajouri Garden New Delhi-
110027 do hereby Inform that in
my older Documents my Name
is written as Paramjeet Kaur,
Paramjit Kaur Anand &
Paramjeet Kaur Anand, I
hereby confirm that these
names are of one and same
person that is myselt,

I, Parikshat Gopal /0 Late Sh
Jatinder Nath Gopal R/o B-27B5
safdarjung Enclave MNew Delhi
110029 have changed my minor
aons name from Hridhaan
Gopal to Hridhaann Gopal.

I Tirlok Chand Arora s/o
Mohan Lal Arora r/o 64 First
Floor Block-A Pocket-1 Sector &
Rohini Delhi 110085 have
changed my name to Tirlok
Chand

I, Varsha D/o Mool Chand
Sharma W/o Nishan Tiwari
/o HMo-T15 Gali No-22, New
Karhera Colony, Mohan MNagar,
Dist. Ghaziabad, Uttar Pradesh
-201007 have changed my name
to Yarsha Tiward for all future
PIFPOSES,

I, Preeti Rai alias Preeti
Agarwal D/so Nagendra Rai
Wso Ritesh Eumar Agarwal
B0 619 Sector -3, R.E.Puram
Sec.-5, Delhi-22 have changed
my name o Preetl Agarwal for
all future purposes,

I, Neha Aggarwal D/O Prag
Rov Agrawal W/0 Rishi
Aprawal R0 C13, Pocket 2,
Kendriva Vihar II, Sector
82, Noida, U.P 201304 After
Marriage have changed my
name to Neha Agrawal for
all Purposes vide Affidavit
dated (16/08/2014), sWorn
Before MNotary (5, K.
Sharma, Notary Public,
Moida)

I, Subhash Chand 5/o Laxmi
Naravan R/o0 273, Rajdhant
Enclave, Pitampura, Delhi-
110034, in my son Vaibhav Garg
school records my name was
writien as Subhazh Garg alias
Subhash Chand Garg, whereas
my correct name s Subhash
Chand.

I, Charanjeet Singh 570 Ka-
ram Singh R/o H. Na, 1D/ 554,
MIT Faridabad have changed
my name to Charanjit Singh
for all future parposes

I, Vishal Eumar 8/o0 Late Sh
Suresh Kumar R/o J-2/15 Budh
Wihar, Phase-1, Delhi-1100846.
have changed my name to
Vishal for all future purposes.

I Saloni Goinka W/0, Amit
Goel RAfo B-3l, 5th Floor,
[ndiabulls Enigma, Sector -
110 gurgacn have changed my
name to Saloni Goenka |

I, Rajendra Kumar Sekhsaria
S5/o Sawar Mal Sekhsaria Roo
Flat-2563, Block L, 1st Avenue,
Gaur City 1, Sector 4, Gr.Noida
West, G, B. NMagar, UP, have
changed my name to Rajendra
Sekhsaria

IT is for general information
that I, Nishu Bani W/o Dinesh
Kumar E/o G-8/58, G Block,
Pocket-8. Rohinl Sector-15.
Morth West Delhi, Delhi-110080
declare that name of mine has
been wrongly written as nishu
Mittal in my minor son
MNischey Mittal aged 14 vears in
hiz School Records. The actual
name of mine is Nishu Hani.

I, Tej Singh S/0 Sarjeet Singh
Ersa Village Kalliphari, Tazhil
Mundawar, Gopipura, Alwar
Rajasthan 301407 have changed
the name of my zon Mrom Anuaj
Rathee to Shashank for all
purposes,

IT iz for general information
that I, Radha Sharma Woo Lalit
EKumar B0 05 Second Floor,
Block BF/H, Near Som Bazar
Road, Shalimar Bagh, Naorth
West Delhi-110088 declare that
name of mine has besn wrongly
written as Radhika Sharma in
my minoer son namely Avan
Sharma aged 9 year in his
aehool record. The actual name
of mine is Radha Sharma
which may be amended
accordingly.

I, Divya Nagwani D/0O Kundan
Lal R/0 C-1/29. West Enclave
Fitam Pura, Saraswati Vihar
Delhi-110034 have changed my
name to Mehar Koshija.

I, Shikha Sanchialal Bardia,
D0 Sanchialal Bardia, B0 D-
135, 2nd floor, Sector 51, Noida,
Dist, Gautam Budh MNagar,
Uttar Pradesh, have changed
my name to Shikha Bardia for
all future purposes

I, Gama Bibi, Mother of-
Mo 160193889W Hav Shafeeq
Mohammad, RBso- Vill- Barlan,
PO Bhaloun, Teh- Bangana.
Dist- Una, H.P.- 174314, have
changed my name from Gama
Bibi to Jaan Bibi, vide affidavit
datedd 25/09-2024 before Notary
Public Delhi

L Chavvi Saini D/o, Amit Saini
Fro W 28,22 3rd Floor DIf Phasze
4 Gurgaon Harvana 122002
have changed my name to
Chhavi Saini for all purposes,

I, Ram Kumar Prasad 5/0 Late
Raja Ram Sah R/o Village-23
Gamhariva, Post-Pakdiya,
Lakhaura, East Champaran,
Bihar-845302 Presently
Residing At H.MNo 1/49, opp.
BSES office, Saini Mohalla,
Bijwasan, New Delhi-110061
have changed my name from
Ram Kumar Prasad to Ram
Pukar Prasad for all futare
PUrposEs,

IT is for general information
that I Rakesh Kumar S/o Late
Shri Earam Singh R/o-RZ-
206/294, Gali No.-4, Geetanjali
Park, West Sagarpur, West
Delhi, Delhi-110046 declare that
name of mine has been wrongly
written as REakesh Kumar
Singh in my son's Ritvik Singh,
aged 9 vears 9 month in his
school records, The actual
name of mine is Rakesh
Kumar, which may be
amended accordingly.
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I Arpna W/o Rakesh Kumar
RE/o 63A140 ASL, Dwarika
Kuni, Defence Colony, Agra,
UP-282001, my Wrong name
Aproa written in my minor
daughter’s Gracy in her school
records. My correct name is
Arpna,

I, Vijay Khatapa S/o Sh.
Dharambir khatana RE/o H,
Mo, 1790, Sec 224, Faridabad
have declared that my son
name Gyanesh vir Khatana
and Gyanesh Khatana are one
and same person. In future he
will be known as Gyvanesh vir
khatana for all purposes

I, Zafar Equbal 8/0 Shamshad
Anwar R/o Plot No-39 Sai
Fnelave Mohan Garden Uttam
Magar Dwelhi-110059 have chang
-2 the name of my minor son
Mohammad Revan Eqgubal aged
& vears and he shall here after
be known as Bevan Equbal,

I Ravinder Kumar 5/0 Brij
Mohan RE/o T- 121 punjabi
Basti Near Curudwara Baljeet
MNagar, Patel NMagar. Delhi-
110008 that my minor child
schonl record child named
changed Aman to Aman Eamar
and Child mother name
Vimlesh Devi to Bimlesh Devie

I, Ramjan Mohammad, Father
of- Mo 1601%389W Hav Shafeeq
Mohammad, R/o- Vill- Barian,
P- Bhaloun, Teh- Bangana,
Dist- Una, H.P.- 174314, have
changed my name from
REamjan Mohammad o
REamjaan Meohammad, vide
affidavit dated 2570972024
before Motary Public Delhi

[
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» Cash flow-based funding.
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= Equity basis Loan Industries
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BUSINESS SOLUTION

* Quick Process, No Processing Fees
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I Anil Kumar Aggarwal /0 Bal
Mukand Aggarwal R/o C-1,
Delhi Hajdhani Apartment,
Plot Mo.Bo, 1.P. Extn.Delhi
110082 Have changed my nams
tor Andl Asgarwal All Purposes

I hitherto known as Sunny
Sharma 570 Umesh Sharma
R/o G-1/197, 3rd Floor, Sector-
16, Bohini, Sector-15, Morth
West Delhi, Delhi-11008% have
changed my name and shall
hereafter be known as Rajat.

I, Kajal Tvagi D/o Jitender
Tyvagi B0 H.No.-363, Village
Burari, North Delhi, Delhi-
110084 have changed my name
from Kajal to Kajal Tvagi for
all future purposes.,

I, Kanika R/o A-18/1, First
Floor, Rana Pratap Bagh,
Delhi-110007 have changed my
name to Kanika Budhiraja for
all Mufure purposes.

L, Naveen Dahiya S/o Satvabir
Sinzh Bfo H. No. 662, Saini
Mohalla, Mangloi, Delhi-110041
have changed my name to
Maveen Kumar for all purposes

I, Mohd Zakir S/0 Shift Has-
san R/o D=7, Sector-3 J. J. Col-
ony Phase-3 Dwarka Delhi-
110078 have changed my
minor daughter's name from
Aayasha aliaz. Avesha to
Avesha Hassan for all future
purposes, DOBE:25.08.2010,

BUSINESS LOAN

LOAN IS Crores
& Above

WHATEVER
YOUR NEED

BUSINESS
LOAN

R AR R EE R

salL 9566741303
US: 9597585630

TreeHouse invites
Growth-oriented Individuals to become

I, Naresh /o Sh. Fakir Chand
Rso GH-8/606, Paschim Vihar,
New Delhi-110087 have changed
myv name o NARESH KUMAR
for all future purposes.

L, hitherto known as Niharika
D70 Vijay Mahalwal RSO
H.No-12, Madangir Village,
Pushpa Bhawan, South Delhi,
Delhi-110062 have changed my
name and shall hereafier be
known as NMiharika Mahalwal.

I Usha Ranjan W/0, Ritesh
Ranjan R/o B -25, Pocket ¥V,
Kondriva Vihar Sec- 82, Noida -
200304 have changed my name
tos Lsha Kumari,

L Smt. TANU GHIMIRAY, Wro
no. 2B706149 Rin (Late)Virendra
Singh Of RAJPUTANA
RIFLES, declare that my
correct name is TANU
CHIMIEAY. My name in
husband's army document s
TAMNU. The same is required to
be recorded as TANU
GHIMIRAY which is as per my
AADHAR and PAN card.

I Ravinder Bhati 5/0, Prakash
Chand Eso House Mo 2154
Sector 7 Block I Faridabad -
121006 Haryvana have changed
my name to Ravinder Kumar
Bhati.

A LOAN

LA K RARFARC O )

SECURED LOAN

I, Sanjay Kumar 8/0 Sh. Anand
Parkash Mittal R/o C-1-A778 A,
Janak Puri, ND, have changed
my name to Sanjav Kumar
Mittal

I. Krizshan Kumar Taak S/o
Sh. Hari Ram RS0 H.No.4235,
Sector-11:-D. DLEF, Faridabad
have changed my name to
Erizhan Rajput.

I, Taruna Bala, W/o Sh. M. L.
Mendiratta, B/o Flat no 141,
Chopra Apt. plot no 8, Sec 23
Dwarka, N.[D.- 75, have changed
my name to Taruna Mendiratta
for all purposes.

L, Soniva Bhatia W/0 Tajinder
Singh Bhatia R/0 Flat No
Loz, Gulshan Ikebana, Sec-143,
MNodda, Gautam Buddha Nagar,
UP-201301 have changed my
name to Tajinder Kaur Bhatia.

LPRIYA Eathi Sirohi Wro
Amit Sirohi residing at Khara
Mo-a6, Gall No -2, Budh Vihar,
Bherampur, Ghaziabad, U.P-
201004, declare I have changed
my name from Priva Rathi to
Priva Rathi Sirohi for all
future purposes,

I, Saba D/o Mubeen & W./o
Junaid @ureshi R/ o R-217To
floor Street Nod Rames
Park Laxmi MNagar New
Delhi-92 have changed
name to Saba @ureshi.

RATE OF INTEREST
START WITH 6% to 9%
PER ANNUM

UPTO 5 CRTO 100 CR & ABOVE
UNSECURED LOAN

UPTO1CRTOSCR
NPA RELEASE

PROJECT FUNDING
LOAN FOR BUSINESS
CATEGORY ONLY

,

7448972296 / 866759111

Thillsglobal0O1@gmail.com / www.laxmifincorp.in
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a proud Business-Owner / Entrepreneur
in your own Native place.

HEALTH & WELLNES

DENTAL

IMPLANTS aaa

Why should you take aTreeHouse preschool franchise?

Build your own business and help yourself achieve the following:
* Freedom from your Financial stress. In business, sky is the limit for earnings.
* Freedom from your hectic, stressful job with low salaries.
* Freedom from staying far-away from your home, family, parents for jobs.

* Freedom from taking instructions from others. Become your own boss. Apply your own
innovative ideas, strategies to grow your business in your town.

* Freedom from being an Employee. Become an Employer. Give jobs to others. Derive immense
satisfaction out of it.

* Earn the reputation of being a self-made person. Earn respect in your locality, town.
Take a small step with us and start your entrepreneurial journey.
We invite any High School to collaborate for their Pre-school section.

M 7777051422 ) treehousefranchisee@gmail.com

www ireehouseplaygroup, ned
All you need is aTreeHouse Pre-School Franchisee, a commercial space of 1400 to
1500 square feet (150 sq mts) in a residential area (even rented will do), one-time
investment of 15 lacs only,and you will have YOURVERY OWN STARTUP,

A
Playgroup & Nursary
' o noaods 4o wnn:_:'

Nemhs KEodam, Boadl Udace
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Gift of long-term
financial stability &
fostering financial literacy

2
a

Minimum affordable
 contribution of
%1000 per annum

From birth to 18 years
ofage, enabling early access
tofinancial security
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Telcos can ()perate Under Existing
Licences Till they are Valid: Trai

Will have to abide by the proposed authorisation mechanism once licence expires, says Trai chief

should be sought.

The regulator also said it has
recommended the government
toprovide a glide path to financi-
al accounting and reporting, as-
signment of spectrum and num-
bering resources at a national le-
vel for entities obtaining unified
service authorisation.

Our Bureau

They (telcos) can continueto

operate under their existing
licences as long as they are valid. But
once the licence expires, they will

New Delhi: Telecom operators
can continue providing servi-
ces under the current licen-
sing regime if they want to, till
the validity of their respective
licences, the telecom regulator
has said, allaving fears of tel-
cos, which feel any change in
contractual agreement would
lead to regulatory uncertainty,

The proposed authorisation me-
chanism will Kick-in for the exis-
ting telcos at the time of renewal
of theirlicences, assuming the go-
vernment accepts the recommen-
dations of Telecom Regulatory
Authority of India (Trai).

“They (telcos) can continue to
operate under their existing li-
cences as long as they are valid.
Butonee the licence expires, they
will have no other option. But
they will only have to pay the re-
newal fee,” said Trai chairman
Anil Kumar Lahoti, addressing
reporters on Wednesday.

The telcos want the govern-

have no other option. But they will
only have to pay the renewal fee

ANIL KUMAR LAHOTI Chairman, Tai

ment to continue with the cur-
rent practice of a contract bet-
ween a telco and DoT in laying
out terms and conditions as
part of the licence agreement.
However, Trai has proposed an
authorisation mechanism,
wherein a company can be aut-
horised to offer services while
terms and conditions would be
notified separately under the
Telecommunications Act.
“There have been certain app-
rehensions from the industry
sidethatthe rulescan be amen-
ded without their knowledge
...intheexisting licensing regi-
me also the government has

the final powers to change the
licence,” Lahoti said.

Lahoti also said it would soon
come out with a consultation
paper on satellite spectrum
pricing and will also take a re-
vised look at the over-the-top
(OTT)regulation paper. The re-
look at OTT paper would be do-
ne based on the notification of
the Telecommunications Act.

SB Singh, principal advisorat
Trail, said the regulator has
suggested to the government
that whenever there is a sub-
stantial change which is regui-
red to be done in the new regi-
me, recommendations of Trai

red 22 licences for 22 licence
areas under the current regi-
me, and then you could provide
services pan India. Now it isa
single authorisation model
and all services can be given.
There, a thing to be noted is we
have included satellite servi-
cesalso,

FOR FULL REPORT,GOTO
WWW.economictimes.com

Bharti Airtel Launches
Al-Powered Solution to
Detect Spam Calls, SMSes

Our Bureau

New Delhi: Bharti Airtel has launched the count-
ry’s first network-based and artificial intelligence
( Al}powered solution to detect spam, which has be-
come a menace for mobile consumers.

The solution will be available to all of its
smartphone users free of cost starting Wednes-
day night, Airtel managing director Gopal Vittal
said at a media briefing.

The telecom regulator, in its S India’s second largest telco is
recommendations, has sugges- Thesolution .. ploring technicalfeasibility to
ted a unified authorisation to will be in-built makethe solutionavailabletoits
offer all kinds of telecom servi- inthenetwork  o\,,5¢rihers using feature pho-
ces, from mobile and internet and will alert nes, he said.
to international calls and satel- smartphone The solution will be in-built in
lite connectivity. usersagainst i} . 0iwork, hence users don’t ne-

“If a similar service had to be spam calls and ed to download any app for it.
provided, it would have requi- :ﬁ; free They will benotified if theyarere-

ceiving a spam call or message.
While the company has the capability to block
such communications, it 1s not doing so as of now
and will only notify the users about the “suspected
spam’’ communication.
The solution processes one trillion recordson a
real-time basis and has shown efficacy to predict
over99% spam messages and 97% spam calls,
Vittal, however, said the solution won't work
on over-the-top (OTT) apps like WhatsApp and
Telegram.

"Singh said.

Piramal Pharma Targets to
Double Revenue in 5 Years

UPTICK INGROWTH
Piramal said CDMO busi-
ness isseeing more RFPs
from customers,and
there isenough room for
capacity utilisation

tuation, hesaid.

Piramal said the CDMO busi-
ness is getting an increasing
number of requests for proposal
from customers, and that there is
enough room for capacity utilisa-
tion in overseas facilities to meet
growth requirements.

Around one-third of Piramals
CDMO business is from big phar-
ma companies, and another third
15 from emerging biotech firms.
The rest is from biosimilar compa-
nies. Even as it invests in CDMO,
Piramal Pharmaislookingtoredu-
cedebt, which is impacting profita-
bility.

Piramal Pharma had 34,000 cro-
re of net debt at the end of FY24,
with a net-debt-to-equity ratio of
2.9. By FY2030, it wants to bring
thisdowntheratioto1.0.

ViswanathPilla

Mumbai: Piramal Pharma has
set itsell a target of reaching §2
billion in annual revenue with a
25% operating margin by fiscal
2030, largely led by its contract
development and manufacturing
organisation (CDMO) business.

The Mumbai-based company is
hoping to double its CDMO reve-
nue by FY30. Piramal Pharma pos-
ted ¥8.171 crore (3987 million) of re-
venue in FY24, with CDMO contri-
buting #4,750 crore, or 58% , to it.

Piramal Pharma is also gearing
up to make strategic investments in
the CDMO segment tofill capability
gaps in active pharmaceutical in-
gredients, sterile manufacturing,
biologics and antibody drug conju-
gates, among others. The company
is also building peptide manufactu-
ring capabilities to capture demand
for GLP-1 weight loss drugs.

"The focus will be on organic and
brownfield expansion ... we plan
each capex depending on customer
demand and opportunity” chair-
person Nandini Piramal told ET.

Potential acquisitions to boost
the CDMO business will be based
onopportunitiesand cashflow si-

Shri Sanjay Swarup 3

Chairman and Managing Director

Dear Shareholders,

Ladies and Gentlemen !

Good aternoon, On behall of the Board of
Diractors, | extend & very warm welcome to our
shareholders and all stakeholders, It 1s a great
privilepe and honour 10 address you lor the Tirst time

after taking over as Chairman and Managi Dlrentnrm

CONCOR in this 36th Annual General Mesting. ufor

sparing your valuable time for poining this .ﬁ.EM n your
Company.

The World today is a1 a juncture facing both new opportunities and
concerns. On one hand, we have immense developments in the field of
artificial inteMigence, use of digital platiorms, robotics and computing.
Whila on the ather, there is an nstability created by global conflicts
fhreatening peace, sfability and economic developrment. And then
there are the over-looming issues of climate change, rising cost of
fvisg, kack of food securty, inadequate fivelihood and decling in-the
global merchandize trade by 1.2% last year. In the last Union bedget of
India, there is an atfempl fo address these concerns by focusing on
empioyment, skilling, MSMEs, infrasimeciure, energy securty and nexd
genaration reforms, to accelerate socio economic development.

Alberl Einstein has said and | quote-In the middie of every difficulty lies
oppartunity.

This is truly applicable to our country, which is an oasis of opporiunities amadst
global furmoil. and supply chain disruptions, steadfastly marching ahead
confidently to achieva the goal of Viksit Bharat in the Amrit Kaal.

The report of the Directors and Audited Accounis for the year endad 375t Manch
2024 with the reports of Auditors and comments of Comptroller & Auditor
General of India have already been circulated fo you and with your permission, |
take them as read. Mow, | would like o elaborate briefly inter-alia about the
economic scenario, sectoral putiook and Company's achsevements during tha
year 20:23-24 along with tha future prospects.
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ECONOMIC SCENARIO:

As per the World Economic Outiook, April 2024 from Infemational Monetary
Fund {IMF), the global economy registerad a growth of 3.2% in 2023, marginally
dower than 3.4% in 2022, n this furbulent time, India is a lighthouse of growth as
tha fastest growing economy with 8.2% GOP growth lastyear, This has avoked
gtobal respact and a promise for a bright future for our country,
Itis being Emdiﬂad that India may contribute 18% of Workd GO growth in nex
five years from 10% ai present. Its par capita GOP is likely 10 touch L554,000 by
Green Logistics- 2030 from around US32,500 at present. The economic transformation
achigved by India is a testimony of Governmants' far-sightad policies and
LNG Powered exgcution on the %mund. It s expected that tha capital allocation for cfﬁatlnq
phisical and digital infrastrocture and efficient execution, will propel the cycle o
investmant, consumption and employment,

In India, the major opportunities are emarging from diversification of global
suppdy chaing, digetal revolution and the green transition, Recognising this, the
Government has continued to carry oul path breaking reforms and policy
intarventions to create conducive environment anhancing our competitiveness
globally. Some of tha major initiatives taken by the Government in this respect
are enhanced public Capex., creating digtal Infrastructere, Production Linked
Incentive (PLI} schemes to attract private investment, Atmanirbhar Bharat
targeted welfare spending, eflicient delivery of grass root benefits, ete.

The synargdy' ol a large consumer markel, progressive policy miliatives,
favourable demographics, rising disposable income, lechnological provers has
crealed heightened interest in leveraging India as a global hub for
manufacturing, sarvices and exports. This evokes new hopes and aspirations
and will power India's growth in near future.

SECTORAL DUTLDOK:

A country's aconomit health depends upon the efficiency and robustness of its
infrastructure. The logstics sector offers tremandous potential to grow in the
coming years with rising production, consumplion and increase in India's shara
in global trade. The Govarnment's locus on infrastructure developrment with
projects like Saparmala, Bharatmala and Dedicated Freight Coeridor with
emphasis on port modernisation, improving road and rail connectivity will give
boost to the sector by reducing transit time and costs.

The ori agmatmg Inading of carga of Indian Raitways was 1,590.63 million tonnes
in 20:23-24, registering an increase of 5.2% over previous year, The originating
containerised cargo ransported by rail was 85.04 million tonnes in 2023-24
reflecting an increasa of P%. The contaners handled at all ports of the country
were 21,00 million TELS in 2023-24 with a growth of 9.5% over pravious year.

India’s current confribution to global trade (exports) is less than 2% which
leaves a massive headroom for growth. Increasa in country's participation in
intermational vakes chain throwgh a more organised logistics sector has emengead
a3 & policy priodty now for the Government. The major key industry drivers
include:

* Infrastructure development: Rs.11 lakh crores which is 3.4% of the GDP
has been alocated towards capital expenditure inwhich Rs.2.55 lakh crore
i5 for Raifways. This reflects Government's resolve to develop a world-class
lngistics ecosystem in the coundry that can support growing trade. The
Mational Logistics Policy (NLP) is a great enabler hefping in streamlining the
processes for seamless coordimafion. The (Gati Shakti Cargo Terminal (GCT)
paodicy of Indian Railways for multi-modal connectivity has promoted private
investment in cargo terminal development,

Government Policies: Implementation of Goods and Services Tax has
simpfified fax structure, removing the need for Siate specific warehouses.
The Make in India and Production Linked Incentive (PLI} Scheme have
spurred domestic manufacturing, demand for industrial space and
warehouses aftracting significant investmeants,

Global manufacturing shift: The global supply chain is undergoing
significant shift with many companies |poking to diversify this to india which
i5 emerging as a kay manufacturing destination for sectors like electronics,
automobies, semi-conductor, pharmaceuticals, atc.

Flourishing E-commerce: Exponantial rise of e-commerce has been the
pnmaryca!alﬁfurm bioom in logistics and warehouses. There is a changs
in consumer behaviour demanding convenience through kast mile defivery,
ease of return and other vatue-added services. As more consumers move io
onding _Ehﬂfbi}uﬂ!;. there is a vast need of warehousas and fulfillment centres
strataqically located nearthe consumgation points to enabla quick daliveries.
Technological enhancemant: The solutions provided by modarn technology
i5 Creating busingss opportenities across vakee chain. The adoption of

66 Terminals
including

16 MMLP's
setup across
the Country

INK LOGISTICS

automation, robobics, Artificial Intelligence (&), internet of Things (10T) has
helped logistic sectorin reducing human errarn, optimizing solutions, monidoning
and managing services in reg time thereby ensuring that goods are moved,
stored and delivered with maximum efficiancy.

| would like 10 assure you that your Company is fully geared vup to reap the
benefits from these emerging opporiunities o achieve substantial growth,

PERFORMANCE HIGHLIGHTS:

In the backdrop of challenging global busingss environment, it 15 comforting to
note that with the dedication and hard work of team CONCOR, your Company
has delivered robust performance during the year, This impressive performance
on various parameters are as follows:

Business Volumes, Turnover and Profitability

(i the operational frant, your company has handled 4.7 million TEUs during the
year registering a healthy growth of B.2% over 1gre-.rinus year I achieved a
growth of 7.1% in EXIM throughput and 12.3% in Domestic throughput. With a
surge in container handling and transportation volumas, in financial \Brms,

Company clocked a gross turnover of Rs.9,010 crores; an increase of 6.9%
OVET DrEVIOUS yedr

TOTAL
THROUGHPUT

IN MILLION

The niet profit for 2023-24 was Rs.1,231 crores registering an increase of 5.3%
OVET previous ]{Iear reflecting our focus on operational efficiency and cost
oplimisation. The throughput handled, gross tenoves and nel profl were
highast ever achieved in any financial year.

Capital Expenditure

fn order 10 r:agi{allse on emarging busingss opportunities and 1o achieve tﬂm[i
term sustainable growth, the company i firmly continuing with 15 strategy o
capacity addition with an expansion of its lerminals, acquisition of wagons,
containers, handling squipment and creating IT infrastructura. 1t incusred a
capital expenditure of Rs.745 crores during the year. Further, recognising the
importance of research and development far impraving efficiency, mitigating
risks and explosing new avenues, an expenditure of R5.71.4 crores was incurred
towards development of indigenous containers, solutions for bulk cement
movement, modification and upgradation of BLC wagons into BLCM wagons.
Theea new terminals &t Jajpur, kadakola and Paradip were developed during the
yEar,

Net Worth, Dividend and Markel Capitalisation

The Met worth of the Company a5 on 31.03.2024 was Rs.11,812 crores. |t
scaled the highest ever market capitalisation of Rs.72.747 crores recently on
(4.06.2024,

The Company has always followed the policy of rewarding its shareholders and
naow it is paying dividend every guarter. During the vear, threg intenim dividends
totalling to 180% (Rs.9'- per share) were paid and a final dividend of 50%
(Rs.2.50 per share) has been proposed for your approval. The total dividend for
the year would be Rs.700.69 crores as compared 1o Bs.670.22 crores in
previous year.

NET WORTH

(IN CR.)

This dividend payment works out to 5. E!E'hnfnet worth and 56.93% of net profit
of the Company for the year. As & testimony of your faith in the Company, the
numbers of sharefsolders are growing consistently over the years which stands
ataround 3 laki at present as compared to 1.49 [akihs lastyear,

STRATEGIES AND INITIATIVES:

Your Company has cemanted its leadership position with the largest available

network of contasnes ferminaks having prasence in aimast all container handiing
ts and major industrial hubs. It has a targe fleet of rolling stock, containers,

handling equipment, T enabled operations with Customs and customeds-

interface enabiing your Company to provide efficient and raliable value-added

services to its customers.

Your Company is well poised 1o tap naw business opportunities ansing from

patantial ?m@fm in EXIM and domestic container volumas particularly from full

commissioning of DFC. The Initiative 1o use terminal capacity for promating

double stack movement batwean hinteriand and gateway ports has halped inan

increase of rail co-efficlent and made its sarvices more competitive. Several

initiatives have been taken and strategies are in place 1 propel the Dusingss.

Someof the stratagies which are being adopted are as under;

. E-ﬂlr[ing up Gati Shakll Multimodal Cargo Termninals with road bridging
solutions.

= Sglting up of Multimodal Logéstics Parks at strategic locations along the
Dedicated Fresght Coeridors (DFC) and at majos industrial estates.

= Entering into long term arrangemants for bulk cement movement in tank
container by rall.

= Promoting Double Stack Long Hauwl Trains and development of Rail
Transshipmant Hubs.

. E-E:jtin ?zaﬂd operation of s1ate-of-the-arl warehouses al various locations
under

. Pranmhng green logistics solutions through deployment of flaet of LNG
trucks and setting up solar basad infrastructure. Using 12 feet containers for
rail transpostation to captere light welght and volumetnic cargo.

= Towventure Internatonal dvandwm*l-aun the businass opportunities which may
gmerge from ndia Middle East Europe Economic Gorridor (IMEEC) and
International Morth South Transport Corridor (INSTG)

= Extensive and innovative use of technology for minimising cost and meating
customers’ expectations,

= Providing end 1o end services Including coastal and short sea services in
partnership with shipping lines and freight forwarders,

SUBSIDIARIES, JOINT VENTURES AND ALLIANCES:

Your Company has four Subsidiaries, one Associate and ten Joint Venture (JV)

Companies. These alliances are in the fields of sea port operations, last mile

connactivity, container freight stations. air cargo and cold chain logistics, These

partnerships are positively coniributing directly and - indirectly to the

performance of CONCGOR.

The strategic alliances have been firmed up enabling the Company (o expand iis
senceé in all segments of logistics value chain of EXIM and domestic

USINESSE,

HINK CONCOR
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There has been a substantial improvement in the performance of two
subsidiaries of the Company namely SIDCUL CONCOR Infra Company Lid. and
Punjab Logistics Infrastruciure Limited and they have now started generating
profits. The impetus of the government for setting up new MMLPs, Poris, SEXs,
gtc. offers fremendous opporfunities o your Company to b2 the partnerin same
through arrangements of mutual benefit.

While the existing Joint Ventures kave continued io perform wedl, new stratenic
alliances are also being explored. During the year, MOUs were entered with
tndian 0il Corporation Limited and Indraprastha Gas Limited {for LNG fuel),
NTPC Vidyut Vyapar Nigam Limited (for sofar power), DB Schanker (for EXIM
and Domestic Businessy and Central Warehousing Corporation (for logistics
solutions),

TECHNOLOGY AND STANDARDIGATION:

The Company is always on the torefront o leverage technology for sustainable
progress well ahead of its peers, The proactive ivestment in iechnology by the
Company has paid off well. Your Company has robust system covering the
following functions:

+ The operations and financial funclions arg system driven and are integraled
so that all business activibes are smoothly carried out, recorded and
reporied on real fime basis.

# FElactronic fing of documents-on commercial systems extended fo all EXIMN
berminzls.

= Ag g business confinuity efforl, disaster recovery site and provision of stand
by sysiems at primary site for business-critical operabons have been
esfablished.

* Human Resource Management System implemented for seamless delivery
of 4 employvee benefits and services and it ks duly integrated with financial
sysiems.

# Customer interface through dedicated web server helps in taking corrective
actions on customer feedback and complaints.

# |lze of mobie app for dissemination of information about public fanif and
track & trace of containers.

# |mplemeniation of Al based ferminal management system contributing
towards enhanced productivity, efficiency and customer cendric Services.
Various other sysiems which are being used include paperless e-office
ervironment, Know Your Containgr Locafion (KYCL), e-Contractor billing,
g-iendering and First Mile Last Mile (FMLM) app, etc.

HUMAN RESDURCE MANAGEMENT:

lagrae with the quote of a well-known writer Robin Sharma that “The bigger the
dream, the more important the team.”

Your Company is a prograssive organisation and it firmly believes in the magic of
team work. [Uis rue that none of us is a5 smart as all of us. Thus, the thrust of
yOur company is to caplure the caollective capabilities o tiumph. The busingss
of the Company is run professionallty by talented team of 1286 CONCORians.

Right placement and refinement of emplovees i primary funclion after thedr
indection and an alignment is maintaingd between individual performance and
goals of the organisaton, Approprate traiming is pravided through in-house and
exdernal programmes o improve the skills of the employees, The remunaration
policies are in ling with the DPE guidedings and the social security measuras, in
addition to gratuity and provident fund, include compassionate employment,
past retirament pension and medical benafits.

Health and safety of employees is & priority and the company strives for a secure
work-life balance for them. Employees' physical and mental health are fostered
by oftering Facilities such as gym and yopa courses at the workplaca. The
company - also encourages them 1o parficipate in sport actvilies such-as
marathons, cricket and badminton matches and other sporf events.

With the objective of skilling our youth, students from various educational
institutions are also  being provided B-12 weeks ol infernship in the
orgamnisation. With the conducive working environmend, best practices and

remuneration, the attrition rate is less than 2%.
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CORPORATE GOVERMANCE:

Your Company 15 a Navratna Undertaking committed to promaote and strangihen
the standards of corporate ?qvarnanca by ahmn% with best principles of
accountability, transparency, faimess and responsibility In all its activities, It
has putin place the framawark of best policies, practices, Structure and ethics in
the Organisation, The Company Is committed 10 do things the right way which is
gthical as well as compliant 10 all apphcable legisiations. in recognition of
Company's adoption of best practices and compliance with various
fioemance standards, DPE has rated your Company outstanding on
orporate Emarnannap&r&m!as

AWARDS AND ACCOLADES

Your Company has been conferred with several awards and accolades for its

outstanding performance. some of these are:

» COMCOR ranked 248" on the *Fertune India 500* list of 2023.

= Conferred award of “Infand Container Depot & Rail Dperator of the Year
(Publec)* durimg the 15" Edition of CONquest 2024 by EXIM India.

= Jawaharlal Nehru Port Authority (JNPA) feficitated the Company for
Qutstanding Performance forachéeving high Rail handling in FY 2022-23.

* Goidman Sachs has picked up CONCOR as one of important enabler
companies for Hon'ble Prime BMinister's ambitious Make in ndiz program.

SOCIAL RESPONSIBILITY & SUSTAINABILITY:

Here | would like to quote the father of our Nation Mahatma Gandhi wha said -

“Be the change that you wish to see in the world”.

Inspired by this vision, your Company is commitied for carrying out its business
in a socially and anvironmantally responsible manner. It has pul in place well-
structured pnlici.- and procedures for implamenting the projects under its CSR
initiatives. |t beliaves m the philosophy that the long-term sustainable growth

can be achieved by balancing the neads of all stakeholders and contributing to
the updiftment and weli-being of the under-privileged sections of the commanity.

| want to read few lines from the book ‘Kurukshatra' written by Rashira Kavi
Shri Ramdhari Singh Dinkar:

"HEW WO WY wiey, e (B LR

aren wfem frer, wEm s @ e

With these principles, the CSR inifiatives during the year continued 1o be
focused on overzll development of the society with emphasis on heafth and
nudrifion activities in line with the guidefines of DPE. In addition, the GER
activiies of the Company are afso carried ouf in the areas of education, skil
development, environment sustainability, sports, Infrastructure development,
ete. Throwgh these indtiatives, your Compamy has positively impacted the lives of
lange number of siakehobders in the country and the work dong by it has been

CONTAINER CQRPORAT_IO_N OF INDIA LIMITED
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appreciated. During 2023-24, an amount of Rs. 17.31 crores have been spant

on G5, which inter-alia includes work in the following areas:

+ Spvardl activities in the field of health and education were carried ouf in
Aspirational districis adopted by COMCOR ie. Kandhamal {Odisha),
shravasti and Chandauli (Uttar Pradesh), Asifabad (Telangana) and
Vizakhapatnam (Andhra Pradesh).

* 115 nos. of health camps were organised ai major locations of CONCOR
facilities, which henefitted approximataly S0, 00 stakeholders,

=  Lpliftment of 300 children and young women engaged in begoary by funding
a campaign "Bhiksha Mahi Shiksha'in Delhi.

# |Improvement and up-gradation in 23 Rural Schools of Jalna District of
Maharashira, consiruction of classrooms in School at Barabanki, Litar
Pradesh and construction of Computer Training Centre at Varanasi, Uitar
Pradesh.

= Supported education of under-privikeged students in Uttar Pradesh, Haryana
and Delhi benefitting 1,200 students.

= To promote Atmanirbhar Bharat mission, supported the skilling of 100
students in field of Busingss Process Manapement, Finance & Accounting at
Tudicosin, Tamil Madu.

+ To promote women empowerment, provided skill development fraining to
240 women/ girts inthe field of Tailorng and Make-up Artist at Tughlakabad,
Mew Delhi

+ |nsialled 350 solar lights af Barabanki and Lucknow Districts, Uttar Pradesh.
= Development of sports infrastructure at Delhi and Bhojpur, Bihar,
&5 you know, MSMEs are a significant contribufor to India's GOP and overall
aconomic development, They are @ major source of employment and a driving
force behind the couniry's international frade, In recognition of their deep roots
in local communities promoting grassroots-level economic prosparity, your
company is continuously making efforts to work for development of MSMES. In
this direction, during year 46.45% of total input material was directly sourced
from such producers,

To make our country atmanirbhar in container manufacturing, the Company

took the lead by gmn? developmental orders in the baginning and has craated an

ecosystem for container manufacturing in the Country. Later reguiar orders on
domestic manufactures wara placed, who &re now supplying containers.

To promote environment friendly mode of transportation. the Company has

started its LNG fleet of 100 trucks for providing FMLM services. Further, looking

at the performance of this fieat and its contributions to environment, the

Eﬂﬂﬁmwksﬂm tha process of placing orders for procuremeant of 200 mora such

TrUcks.

WAY FORWARD:

India took B0 years to become a one frillion USS economy and 12 years 1o add
another two frillion USS. India's achleving 5th place in the World economy Is
remarkabile at a time when most of tha economies are facing slowdown, As per a
foracast of IMF, by 2027 India |s set to emerge the 3rd largest economy
surpassing.Japan and Gesmany.

The Company is fully convinced about the long term sustainable economic

Dﬂan 55 of our country posturing a bright prospect for logistics sactor, which is
the backbona fortrade and commarge.

In the famous book ‘The Wings of Fire' by Dr. A.P.J. Abdul Kalam, these is a
quate, “To succeed in life and achieve results, you must undarstand and mastar
three mighty forces — desire, belief and expectation.”

The Company aims for the holistic growth not anly in terms of profits butto bring
itive changes in the sockaty and environment and create sustainable valua
or ll stakehodders,
I am sure that expansson of rail and road infrastruciure, full commissioning of
DFC, burgeoning e-commerce, expansion of infrastructure at amllnuvllsaa
gﬂ: . proposal to set up mega ports at Colachal, Tamal Madu, Sagar,
ngal Durgarzll_l Fatnm a Pradesh and Vadhawan, Maharastra, Maks
in India push, rising trade, consemption, commencemeant of rupes béaleral
trade with 19 countries, elc. will open new avenues rﬂrsuhstmﬂlal growth in the
logistics sector for which your GCompany 1S fulure The Company with its
strong capabilities of 66 terminals, 16,997 wagons, 492 containars, 108
R5Ts, ete. is well geared up to retain its teadarsnlp p-n:smm in the industry. Your
company today ks well positionad and committed to be partner in this p
of our country s a keader in the logistics sector with its motto of Think
Logistics, Think GCONCOR.
Ifirmity believe in & famous saying:
The best way to predict your fulure is lo create il
(her mission is to make CONCOR a Company of outstanding quality and to
provide responsive, cost effectve, efficient and raliable logistic solutions fo
customers and be thedr first chodce. Your Company derives inspiration from its
above mission to make it an institution of repute. competitive and champion of
change.
Your Company is bessed to be in sunrise sactor which is at the point of inflection
of growth. With abundance of opportunities, strong balance sheet, conducive
business environment and skilled team. | see a very bright future for your
Company.
ACKNOWLEDGEMENT:
Before concluding, | exprass my sincese appreciation to my fellow Board
members for their valuable inputs and guidance. | wish to thank tha Ministry of
Ham'-'ay*ﬁ. ShIpJ:Jlﬂu Commerce and Industry, Finance and other Minl )
Customs, varous State Gowernments, imestors, JV partners,
valua chain Eﬂrm&m customers and reguiators, with whose mativation and
support, the Company has been flourishing.
| acknowledge and appraciate the guidance and valuable su?purl of C&ALG of
India and our Auditors, | also extend my thanks to tha electronic and print media
lor providing consireclive coverage.
| wiowdd like to place on recosd my appreciation and haartfalt
CONCOR for their outstanding performance and with thedr har
your Comgany |s well poised 1o attain new heights.
My Dear shareholders, 2 special thank to alf of you for the T3ith and confidence
reposed in the management. |look forward to your valuable support to us gaing
torward. May God blass you all and our dear country always.

ftude for team
wirk and talent,

Jai Hind, Jai Bharat!
25" September, 2024 Sanjay Swarup
New Dedhi Chairman and Managing Director

Note: This does nof pirport to be a record of the proceedings of tha
26" Amial Gemeral Meeling of the Company

§ @Official CONCOR
Follow us on: @concor_india

@ co.prof@concorindia.com
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NIFTY CLOSES ABOVE 26,000 MARK FOR FIRST TIME Analysts expect some price or time correction from higher levels

Sensex@85,000 a ast to the Equity Cult

Our Bureau

Mumbai: Indian equity indices clo-
sed at all-time high levels on Wed-
nesday, as a late spurt helped the
Sensex close above 85,000 and the
Nifty above 26,000 for the first time.
Analysts warn traders of some
hurdles for these indices immedia-
tely but do not anticipate a sharp
sell-off. The broader market indi-
ces, however, ended weak.

Nifty gained 0.3% or 63.75 points to
close at 26,004.15, while Sensex ad-
vanced (0.3 % or 255.83 points to close
at#5,169.87.

“Since the markets are at all-ti-
me high levels, the resistance for
Nifty is around 26,200 to 26,300 le-
vels,"” said Ruchit Jain, lead rese-
arch analyst at Spaisa. "Short-

term traders can book profits at

these levels and take some money
off thetable.”

Both indices rosealmost 2.5% inthe
past four trading sessions after the
US Federal Reserve cut its policy rate
by 50 basis points last Thursday Ana-
lysts said the market could be overbo-
ught in the short term.

“While there is nosign of atrend re-
versal, some price or time correction
is likely as the relative strength indi-
cator (RS1) is in the overbought zone
inthenear term,” said Jain. “If Nifty
breaches the support level of 25800
then there could be some pullback.”

Foreign portfolio investors (FPIs)
netsold shares worth ¥973.9%4 croreon
Wednesday, and their domestic coun-
terparts bought to the tune of
TL,778.99 crore.

In derivatives market, 75% of the
bets of overseas investors are bul-
lish after the US Fed’s interest rate

BSE Sensex

86000

82000

#8000
74000 i

STOCK INDICES % CHANGE
Nifty 50 26004 | 0.25
BSE Sensex 85170 | 0.30
MSCI India 1873 [l 0.03
MSCI EM 3007 7] 0.51
MSCI BRIC s65 ~ WM a37  Helpinvestors to build
'J'-"SC' “[‘:::: i] g;g; | ';-':: debt portfolios
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g e acmrdmg to ca5h_ﬂow
SKorealKospil 2596 N || 134 needs, risk appetite
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' == Prashant Mahesh
OIL i8/BRL)
DUBAI CRUDE Mumbai: Investors looking to earn
343;3 more than bank deposits and unwil-

Absolute Change

ling to take risk in equities at eleva-
ted valuations are logging on to

bond platforms to buy into higher
. vielding fixed-income instruments.
s B L Platforms such as bondbazaar, in-
OPEN 2637 == ] 75101 diabonds, bondsindia, GoldenPi,
LAST" 2662 = 75212 = and several othersoffer investorsan
Prevchg (%) 1.54 0.28 opportunity to buy a variety of
bonds ranging from P5Us, tax-free

it & pm 5T Source: Bloomberg. MCX, ETIG

Market on Twitter@ETMarkets

IPO of Manba Finance received
subscription of 224.1 times on the fi-
nal day of the offer Wednesday. The
T150.84-crore issue of the NBFC was
priced at ¥114-120 per share. The QIB
portion was subscribed 148.55 times,
the NII portion 511.65 times while re-
tail investor portion 144.03 times.

bonds, government bonds, NBFC
and microfinance instruments ba-
gsed ontheirrisk appetiteand builda
debt portfolio depending on their
cash flow needs.

With the indexation benefitof debt
mutual funds no longer available,
and debt funds not allowed to pre-
dict returns, many investors now
prefer bonds due to good visibility

HIRIUTeTS AL BT BRI

Jan 1, 2024

Sept 25, 2024

Wall St Awaits
Fed Rate Clues

New York: Wall Street's main
indexes were mixed on Wednes-
day, with the S&P 500 hovering
near arecord high, as investors
awaited more indicators on the
state of the economy and up-
coming interest rate reductions.
The yield on long-term Treasury
bonds ticked higher onwaorries
that looser financial conditions
couldre-ignite inflation. At11:42
a.m. the Dow Jones Industrial
Average fell 276 points, or
0.66%,t042,006.11. - Reuters

Above the Average

Bond
Maturingin

Yield
(%)

Rating

Sati Creditcare ICRA A Apr-27 n3
IIFL Samasta Finance Crisil AA- May-30 10.8
Indostar Capital Finance Care AA- Nov-26 10.3
Chaitanya India Finance Crisil AA- Sep-26 10.0
Piramal Capital & Housing Fin Icra AA Sep-31 10.8

of returns.

Bond platforms generally earn re-
venue by marking up the price of
bonds, while in the case of primary
market issuances they earn a coms-
mission from the issuer A wide
range of bonds is on offer with in-
vestors getting to earn returns of 7-
20% depending on the rating and
risk that they are ready to take.

“Typically, investors who come to
our platform want toearn higher re-
turns than bank deposits and look
to earn between 9% and 11%. In this
range, we can offer them bonds that
are rated AA to A" says Suresh Da-
rak, Founder Bondbazaar.

Distributors point out that inves-
torsare Keen tobuy intobonds that
help themearn 200-400 basis points
more than bank deposits, Many

Source: GoldenPi, Synergee Capital

are comfortable with a rating upto
A anddonot want togodown as the
risk increases. Among some popu-
lar bonds amongst investors are
A A rated bond of Shriram Finance
maturing in March 2028, yields
9.2%, a 9.65% Adani Enterprise
bond maturing in September 2027
earns9.55%, while a Sammaan Ca-
pital bond maturing in June 2026,
while offer ashigh as12.75%.

In comparison, a 3 vear fixed depo-
sit with SBI pays 7%, thus helping
investors earn a good 200-500 basis
points more, Investors can diversify
by buying a number of bonds based
on their tenure, return, rating and
interest frequency Investors could
start investing with as low as 210,000
to¥1lakh, depending on the face va-
lue and availability of the bonds.

cut, said Jain

The Midcap 150 index declined 0.6%
while the Smallcap 250 index ended
0.4% lower on Wednesday, Out of the
4,065 shares traded on the BSE, 1,661
advanced, while 2,305 declined.

In the last one month, the mid-cap
and small-cap indices gained 3.3%
and 2.8% , respectively

While markets are at expensive va-
luations, there is a lot of capital inIn-
dia still to be deploved which rema-
ins supportive to the markets, said
Sandeep Raina, executive vice presi-
dent-research, Nuvama Professional
Clients Group.

“Although Nifty could see a further
up-move of 3% to 4%, a mild correc-
tion of around 500 points is likely, but
it's nota causefor concern,” said Rai-
na. “The markets are likely to take
further cues from the upcoming ear-
nings season.”

Bond Platforms Widen Fixed
Income Options for Investors

India Ranks 3rd
in Annual Asia
Power Index

New Delhi: India ranks third in
the annual Asia Power Index, re-
leased by an Australian think
tank, surpassing Japan on the
back of strong post-Coved eco-
nomic growth while China’s
power appeared to plateau just
below the US.

The Sydney-based Lowy Insti-
tute has put the US at the top of
its Asia Power Index with a score
of 8.7, followed by China (72.7),
India (39.1), Japan (38.9), Austra-
lia (31.9Yand Russia (31.1).

The index ranks 27 countries
and territories in terms of their
capacity to shape their external
environment—its scope reac-
hing as far west as Pakistan, as
far north as Russia and as far in-
to the Pacific as Australia, New
Zealand and the US.

The index has cited economic
growth, future potential and dip-
lomatic influence as key factors
for India's rise. However, it has
pointed out that New Delhi's
clout remains below the poten-
tial promised by its resources.

“India has shown remarkable
post-pandemic economic recov-
ery, contributing to a 4.2-point
rise in its economic capability”
thethink tank has said. P11
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INDIA'S LARGEST PUBLIC OFFER 50 FAR

Hyundai Motor India

Gets Sebi Green Light
for 325,000-cr IPO

South Korean parent
tosell 17.5% stake in
Indian arm; IPO likely
by November

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
approved Hyundai Motor India's
¥25,000-crore initial public offe-
ring (IPO)—the country's largest
ever, according to investment
bankers.

The country’s second-largest
carmaker had filed its draft red
herring prospectus (DRHP) with
the regulator in June. The public
1ssue will consist entirely of an
offer-for-sale (OFS) of up to 142.2
million shares, representing a
17.5% stake, by its South Korean
parent, Hyundail Motor Co, Ban-
kers have indicated the IPO is lik-
elv to be launched by November.

Hyundai's valuation is seen at
around $18 billion, or T1.45 lakh
crore. India’s largest passenger
car company, Maruti Suzuki, is
valued at ¥4 lakh crore. The other
two automakers Mahindra & Ma-
hindra and Tata Motors are valu-
ed at ¥3.84 lakh crore and ¥3.55
lakh crore, respectively

In 2023, India accounted for 13%
of Hyundai Motor’s global unit
sales and contributed 6% to the
aroup's revenue and profit.

Hyvundai's India unit had a mar-
ket share of 14.5% in FY24 in the
passenger car segment compared

Billion $ IPOs

PUBLIC ISSUES
EXPECTED THIS YEAR

Hyundai Motor

SWigeyY

with Maruti Suzuki's 41.7% and
13.8% of Tata Motors, as per Soci-
ety of Indian Automobile Manu-
facturers (SIAM)data.

Hyundai's proposed TPO is lik-
ely to break all records. The
T21,008-crore public 1ssue of sta-
te-owned Life Insurance Corp of
India, launched in May 2022, is In-
dia’s largest IPO to date. In No-
vember 2021, Paytm parent One 87
Communications raised 18,300
crore, while in April, Vodafone
[dea raised 18,000 crore through
a follow-on public offering (FPO).

Earlier this week, Sebi also app-
roved the public issue of food and
grocery delivery platform Swig-
gy. The size of the IPO for the
Bangalore-based startup is ex-
pected to be between $1.25 billion
and $1.4 billion, according to in-
vestment banking sources. Swig-

v had filed its draft papers for
the PO with the market regula-
tor through the confidential fi-
ling route in April this vear.

M M&B Engineering Files Papers for 7653-cr IPO

MUMBAI: Ahmedabad-based M&B Engineering has filed draft red herring
prospectus (DRHP) with Sebi for ag653-crore initial public offering (IPO) on
Wednesday. The offer will consistof afreshissue of ¥325 crore and an offer
forsale of 328 crore, The company will use the proceeds of the fresh issue
for funding capital expenditure, repayment of its debts, working capital
requirements and general corporate purposes.

M Glottis Ltd Files DHRP with Sebi

MUMBAI: Chennai-based Clottis on Wednesday filed a draft red herring
prospectus (DRHP) with Sebi for an IPO. The offer will consist of a fresh issue

of 200 crore and an offer for sale
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@ Uttrakhand Transport Corporation
= Pariwahan Bhawan 2nd Floor, Kulhan, Dehradun
Letter Mo - 1380H.0L/Tech/E- Tendan 2024 Data: 25002024

E TENDER NOTICE

E tenders are invited from well reputed manufacturers! OE. Suppliers’
ASATU. RC. firms, etc. for the supply of Bearings, Water Pump
Assembly, Filters, Batteries, Toughened, Laminated & Window Glass.

The tender documenis are available online on hitp2Yuktenders. gov.in
the bidder can download the documents from the website, the tender can
be submited along with the cost of tender & eamest money, in the form
of DOV Bank Gurantee in favour of Managing Director Uttarakhand
Transport Corporation Dehradun.

General Manager (Tech)
E mail-utc.gmtechhgq2gmail.com

0135 - 2974413, Email

Telephone No. :
Website : www.uttarakhandsugars.com, GST No. :

Letter No. : 933/PUR/35/Bazpur/Scrap/2024-25

E-TENDER NOTICE FOR SALE OF M.S. SCRAP & OLD GCI

CHITTARANJAN LOCOMOTIVE WORRKS

&  CORRIGENDUM
Tender No.: T0/24/1135 Date:
24/09/2024. The Following
corrigendum is prepared against
the TiCase No. 70/24/1135 re-schedule
of Tender opening Date (TOD). Due
date of Tender 30/107°2024. (1) DATE
OF TENDER OPENING (TOD):-
Existing Date: 30-09-2024. To Be
Read As: 30-10-2024.

PRZ6S0  PCMM/CLW/Chittaranjan

"Like us on: www.fncebook.com/clwrailways'

UTTARAKHAND SAHAKARI CHINI MILLS SANGH LTD.

Near Railway Crossing, Badripur Road, Jogiwala, Dehradun-248001 (Uttarakhand)
: uksugars@gmail.com,
05AABFUTT13K2Z1

Date : 25 September, 2024

SHEET OF CO-OPERATIVE SUGAR MILL BAZPUR

accepted. The bank details are available inside the tender document.

JHARKHAND BULI VITRAN NIGAM LTD

(CIN: U40108JH20135GC001702)
Regd. Office:- Engineering Building,

HEC, Dhurwa, Ranchi-834004.
fax # 0651-2400483 e-mail : cesp.jseb@rediffmail.com/
gmsp.jbvnl@rediffmail.com

E-Auction Notice

E-Auction No. MSTC/RNC/Iharkhand Bijli Vitran

Nigam Limited/1/HEC Dhurwa/24-25/20710
Jharkhand Byli Vitran Nigam Lid. Invites all the interested

bidder to participate in online

e-auction being conducted for sale of

scrap material (Scrap Iron/ Rerrous, Scrap DPC Al winding wire &
strips and Scrap Brass) which lying at different Central Stores & TRW,

IMPORTANT SCHEDULE OF DATES

JBVNL.

e e e —

E e e e S e e

Availability of e-auction
details on website

Up to 08.10.2024

08.10.2024 from 12:00 PM |
|

2. | Bid opening date and tme
3. | Bid closing date and time 08.10.2024 from 04:00 PM
202 37.10.202
4. Inspection date and time =0 Ua 8 -AL 10 7. 1001054

on all working days tll 03:00 PM |

Interested bidder may register their firm/ company online
and refer the e-auction catalogue concealing terms & conditions,

materials list, inspection

date etc. available on website:

www.mstcecommerce.com/ www.mstcindia.co.an
Note :- For any queries, please contact at MSTC Lid. (A Govt. of India

Enterprises) 4° Floor, Exploration Building,
Kanke Road, Ranchi-834008 Ph. (0651-2231333/
mcopn l@msteindia.in, mstermne@gmail.com &

Gondwana Place,
0003248755 email:-

C.M.P.D.I Campus,

interested parties should also regularly visit above website to keep
updated for corrigendum/ addenda/ time extension/ amendments, if
any.

vaen vd wefea § ol aord | g e v
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PR 337015 Jharkhand

Bijlee Vitran Nigam Ltd(24-25).D

Sd/-
General Manager (S&P)

ATEN] @ ety O w9 9 39 ggasel & o 98 |

(UDHAM SINGH NAGAR) UTTARAKHAND

Online e-tenders are invited from reputed buyers of Sale of M.S. Scrap & Old GCI Sheets available in our
One Co-operative Sugar Mill Bazpur (Udham Singh Magar) Uttarakhand as per detail given in e-tender
document. E-Tender of Sale of M.S. Scrap & Oid GCI Sheets will be uploaded up to 06:00 PM on
07.10.2024 and Technical bid will be opened on the scheduled date 08.10.2024 at 10:30 AM.

E-Tender documents can be downloaded from e-tender portal https://uktenders.gov.in or Federation's
website www.uttarakhandsugars.com. The bidders will have to deposit tender fees (Non Refundable)
of Rs. 2,360/- (GST Inclusive) & earnest money in the form of Demand Draft /| RTGS [/ NEFT for
Rs. 1,50,000.00 (Rupees One Lacs Fifty Thousand Only) in favor of Uttarakhand Sahkari Chini Mills
Sangh Limited, Payable at Dehradun. Tenders without e-tender fees and earnest money will not be

The details for submission of The E-Bids is available on the E-Tender Portals www.uktenders.gov.in &
www.uttarakhandsugars.com from 25.09.2024 at 06:00 PM. The Federalion resarves the right to cancel
any or all E-Bids without assigning any reason. The decision of Federation shall be final and binding..

g e & wasy ¥ Wi weiem, W, gfgrs, oifite, wwa gfg s @1 dde
www.uktenders.gov.in & www.uttarakhandsugars.com 4% B fear @ Afeem sEee

MANAGING DIRECTOR

IN THE HON'BLE HIGH COURT OF M.P., INDORE BENCH
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPANIES ACT, 1956
IN THE MATTER OF:-
M/S. CHIRAG METAL ROLLING MILLS PVT. LTD (IN-LIQN.)
COMPANY PETITION NO. 11/1999

e- AUCTION SALE NOTICE

Pursuant to the orders dated 02/09/2024 of the Hon'ble High Court of M.F,
Indore Bench, e-Tenders are invited in respect of sale of the following
assets/ properties of the company (In-Lign.) on “AS IS WHERE IS AND
WHATSOEVER THERE IS BASIS" from the prospective buyers -

Land:= Leasehold right of Land admeasuring 9754.90 Sq. mir. situated at
Plot no.20, Sector 11, Industrial Area, Sagore Pithampur Dist. Dhar (M.P).

The detail of Reserve Price and EMD are as under:-

Sr. No. Description of Asseis PE::S:EE} {Eﬂ [;
1. Land:— Leasehold right of Land | 6,82,84,000/- | 68,28,400/-

admeasuring 9754.90 Sq. mir,
situated at Plot no.20, Sector |,
Industrial Area, Sagore
Pithampur Dist. Dhar (M.P).

NOTICE FOR E-AUCTION

Senior Divisional Commercial Manager/Freight, Delhi Division, Northern Railway, in terms of Railway
Board letter no. 2022/TC{FM) 10/04 dated 13.06.2022, invites bids through e-Auction {(www.ireps.gov.in)
for leasing of parcel space of SLR compartments and Parcel Vans (on round trip basis) for a period of Two

Years as per detail and schedule given below:-

S.No. Eﬂ;ﬁ;ﬁgﬁ Assets to be auctioned
25 09,2024 12011 (F1), 12017 (F1), 12029 (F1), 12040 (F1), 12148 (F1 & F2), 12455 (F1),

T | at10:30 A, | 13430(F1), 14041 (F1), 14053 (F2), 22454 (F1,F2&R1)

4 at 1030 AM. | F2ZE&R1),22210(F1)

26.09.2024 04304 (F1, F2 & R1), 12013 (F1), 12015 (F1), 12031 (F1), 12034 (F1),
8 at 10:30 AM. | 12432 (F1), 12448 (F1), 12459 (F1), 14316 (F2), 15035 (F2), 22414 (F1), 22472
(F1.,F2&R1), 22654 (F1)
97 09 2024 12045 (F1), 12265 (F1), 12754 (F1), 14053 (R1), 14152 (F1), 14164 (F1), 14681
3 at 10:30 AN, | (F1), 20938 (F1 & R1), 22401 (F1), 22634 (F1)
30.08 2024 12394 (F1), 12442 (F1), 12463 (F1), 12584 (F1), 14035 (F1, F2 & K1), 14521 (F1,

(F1), 22886 (F1),

04.10.2024 12191 (F1, F2 & R1), 12457 (F1, F2 & R1), 12918 (F1), 12863 (F1), 14041 (R1),

5 at 10:30 AN, | 14316 (F1), 14507 (F1,F2 & R1), 15035 (F1 & R1), 19338 (F1), 20914 (F1), 20946
(F1), 22429 (F1), 22463 (F1)

07.10.2024 12066 (F1), 14087 (F1, F2 & R1), 14089 (F1, F2 & R1), 14316 (R1), 14731

8 | at10:30 AM. | (F1&R1), 15060 (F1 & R1), 20473 (F1 & R1), 20488 (F1), 22168 (F1 & F2), 22950

commencement of new train services.

SERVING CUSTOMERS WITH A SMILE

Important notes: 1. For more information, requirement and various aspects regarding these e-Auctions,
interesled bidders are advised to visit https://lwww.ireps.gov.infhtml/helpdesk/learning_centre.html.
(E-Auction leasing section). 2. Earnest Money Deposit (EMD): 5% of the total contractual bid value to be
deposited online during the auction. EMD of the successful bidder will be retained as Security Deposit,
3. Railway Administration reserves the full and absolute rights to short terminate these conftracts at any point of
time and/or for taking any decision regarding the discontinuation/continuation of these confracts with
modified/additional terms and conditions depending upon the continuation/discontinuation of these trains or

297472024

Note:-

I, Inspection of the all assets/properties, will be held on 08M10/2024 between 11:00 A.M.
to 4:00 P.M. At the time of taking inspection of the aforesaid assets/properties of the
company {In- Lign.}, all the interested buyers are requested to follow the advisory
issued by the District Administration in the interest of their cwn well-being and in public
interast,

ii. Inorder fo participate in on-line e-auction, tenderers have to pay a non-refundable e-
aucfion participation fee of Rs.1000/- {Rupees One thousand only) in the account of

“e-Auction of Assets by the Officlal Liguidator” Current Account No.
0212002100247959, Punjab National Bank, Sitlamata Bazar Branch, Indore, Branch
Code-021200, RTGS/ NEFT/ IFS Code PUNBD021200 and same may be made by
151072024 till 06.00 PM.

ii. The tenderers should submit their online offer
hitps:/lolauction.enivida.com.

v, The intending purchasersibidders are required to register their name at
hitps-iolauction enivida.com and get user 1D and Passward and get training on e-
auctionfrom M/s RailTel Corporation of india Ltd. Customer Care number of e-Nivida
Team - +91-11-49606060. Sh. Aakash Kumar-9355030614.3h Sitesh ranjan:-
8448288092, Sh. Mavneet Mishra- M-9355030630, Sh. Amrendra Kumar —-M-
8448288580, 3h. Abhishek Kumar- M-9355030617.

v.  After successful e-auction, a fixed amount of Rs.30,000/- will be charged by e-auction
agency-M's RailTel Corporation of India Ltd. from successful bidder

vi, The EMD amount (Interest free) should be deposited by way of NEFT/RTGS in the
account of “e-Auction of Assets by the Official Liguidator”, Current Account No.
0212002100247959, Punjab Mational Bank, Sitlamata Bazar Branch, Indore,
Branch Code-021200, RTGS/NEFTIIFS Code PUNBO021200. The last date for
submissicn of online offer along with EMD tender fee with supportive documents is
1511072024 till 6.00 PM.

vil. The official Liguidator shall not be held responsible for the problem of intemnet
connectivity, netwaork problem, system crash down, power failure and such reason.

vill, The e-auction will be conducted through the website hitps:/lolauction.enivida.com
on 23/10/2024 between 1.00P.M to 3.00 P.M. with auto time extension of 10 minutes
each time if the bid is made in the Last minutes before close of e-auction till sale is
concluded,

ix  This Sale is subject to confirmation by the Hon'ble High Courtof M.P., Indore Bench.

%. This Sale Motice be trealed as notice Lo the securad creditors | unsecurad creditors |
confributories, Cenfral & State Government authorities/bodies and all other parties
having interest in the matter of company (In-Lign.)

%, The details of property of the Company {in-Lign.) is mentioned in valuation report filed
before Hon'ble High Court of MP, Indore Bench, The prospective buyer should also
peruse the valuation report etc. in detail by visiting the office of the Official Liguidatar,
Indore on any working day between 2,00 PM to 3.00 PM from date of advertisement to
date of inspection as above and may also verfy the relevant Revenue records/
location map directly from the Revenue Authorities, if any, so required so as to fully
safisfy themselves before parficipating in the proposed e-auction, No contention of
any kind ifany, shall be entertained by the Official Liquidator in this regard in future.

xil. The other details of above e-auction along with Terms and Conditions of sale are
available in the website hitps://olauction.enivida.com.

xiil, The Terms and Conditions herein above may be relaxed | rescinded ( stpulated further
by Hon'ble High Court /Oficial Liquidator anytime.

through the website-

Sd/-
(VYOMESH SHETH, ICLS)
Place: INDORE (M.P.) OFFICIAL LIQUIDATOR

Phone: 0731-2710051 HIGH COURT OF MADHYA PRADESH, INDORE
15T FLOOR, OLD CIA BUILDING, OPP. GPO, RESIDENCY AREA, INDORE (M.P)

Date: 25/09/2024

of 1.4 croreshares. The company
willuse the proceeds for funding
capitalexpenditure requirements,
repayment of debts and general
corporate purposes,

FO]EAST CENTRAL RAILWAY [©]

E-Auction Notice

On behalf of president of India, DRM
(Commercial), E.C. Railway, Pt. Deen Dayal
Upadhyaya invites e-auction for Fixing up of
vinyl stickers on lrain mirrors, space
between middle berth and upper berth and
on the gate (inner side) in each coach of
passenger trains having primary
maintenance over Pl. Deen Dayal
Upadhyaya division. Details are as under.
(1) (AA/) Name of work with Train No.
and completion period: Fixing up of vinyl
stickers on train mirrors, space between
middle berth and upper berth and on the
gate (inner side) in each coach of passenger
trains having primary maintenance over
DDU Diwision for 03 years. E-Auction
Catalogue No.: NFR-HyB-DDU-D4. E-
Auction Lot No.: HyB-OnB-155029-24-1
Date & Time for E-Auction: E-auction will
start atl 10:00 hrs. and close at 10:30 hrs on
05.10.2024. (2) Website particular where
complete details of E-Auction available:
www.ireps.gov.in (E-auction Leasing)

Divisional Railway Manager (C)
East Central Railway, DDU
PRi01193/DDU/COMLIN/24-25/32

‘O] EAST CENTRAL RAILWAY [©]
E-Auction Notice

On behalf of president of India, DRM
(Commercial), E.C. Railway, Pt. Deen Dayal
Upadhyaya Inviles e-auction for under
mentioned ATM locations situaied at
different stations over Pt. Deen Dayal
Upadhyaya division for installation of ATM
machines from Public sector banksi
Scheduled Commercial Indian Banks/
Indian co-operative Banks/White lable ATM
service providers. Details are as under: (1)
(AAI1) Name of work with its location and
completion period: Space for installation
of 01 ATM in circulating area at PL. Deen
Dayal Upadhyaya Railway Station for 05
years (1826 days). E-Auction Catalogue
Mo.: ATM-DDU-24-07. E-Auction Lot No.:
ATM-DDU-DDU-Gen-3-24-1 Date & Time
for E-Auction: E-auction will start at 1400
hrs. and close at 14:30 hrs on 05.10.2024.
(AAI2) Name of work with its location and
completion period: Space for installation
of ATM near booking office (UTS/PRS
building) in circulating area at Anugrah
Marayan Road Railway Station for 05 years
(1826 days). E-Auction Catalogue No.:
ATM-DDU-24-07, E-Auction Lot No.: ATM-
DDU-AUBR-Gen-9-23-1 Date & Time for
E-Auction: E-auction will start at 14:00 hrs
and close at 14:40 hrs on 05.10.2024
(AAI3) Name of work with its location and
completion period: Space for installation
of ATM near baoking office cum waiting hall
in circulating area at Dehri On Sone Railway
Station for 05 years (1826 days), E-Auction
Catalogue No.: ATM-DDU-24-07. E-
Auction Lot No.: ATM-DDU-DOS-Gen-8-
23-1 Date & Time for E-Auction: E-auction
will start at 14:00 hrs. and close at 14:50 hrs
on 05.10.2024. (2) Website particular
where complete details of E-Auction
available: www.ireps.gov.in (E-auction
Leasing)
Divisional Railway Manager (C)
East Central Railway, DDU
PR/01194/DDU/COML/N/24-25/52 |
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Shri Narendra Modi
Hon'ble Prime Minister

._ Viksit Bharat
el Viksil Maharashtra

Inauguration, Dedication to the Nation,
Launch, and Laying of Foundation Stone of
Various Development Projects worth X 20,900 Crores
by

Shri Narendra Modi
Hon'ble Prime Minister

26" September 2024 at 6:30 PM

Sir Parashurambhau College (S.P. College) Ground, Tilak Road, Pune

INAUGURATION
PUNE METRO PHASE 1: HIGH-PERFORMANCE
STRETCH FROM DISTRICT COURT @ COMPUTING (HPC) SYSTEM FOR ;0;': E:)R A
TO SWARGATE: 3.62 KM (¥ 1810 CR) WEATHER AND CLIMATE (¥ 850 CR)

DEDICATION TO THE NATION

“msiv| BIDKIN INDUSTRIAL NODE 1500 E-20 RETAIL OUTLETS @]] 20 LNG STATIONS FOR THE FIRST TIME
M IN MAHARASHTRA (¥ 6400 CR) (¥ 225 CR) IN THE COUNTRY (¥ 200 CR)
INDIGENOUSLY DEVELOPED AND MANUFACTURED

4 500 FAST ELECTRIC VEHICLE
THREE SUPERCOMPUTERS UNDER CHARGING STATIONS (EVCS) (% 75 CR)

NATIONAL SUPERCOMPUTING MISSION (NSM) (¥ 130 CR)

LAUNCH LAYING OF FOUNDATION STONE
MULTIPLE FUEL ENERGY STATIONS — SWARGATE TO KATRA) METRO LINE:
ON GOLDEN QUADILATERAL NORTH-EAST AND [E} SOUTHERN EXTENSION OF
SOUTH-WEST CORRIDORS (¥ 6000 CR) L= PUNE METRO PHASE-1 (% 2955 CR)

MEMORIAL OF KRANTIJYOTI SAVITRIBAI PHULE’S

N SIUS AN IE I IMUCK DRV ERD FIRST GIRL’S SCHOOL AT BHIDEWADA (Z 10 CR)

VISHRAMGREH SCHEME FOR PROVIDING g
 (R2170CR)

CBC 20101/13/0001/2425

IN THE AUGUST PRESENCE OF

Shri C.P. Radhakrishnan Shri Eknath Shinde Shri Rammohan Naidu Shri Hardeep Singh Puri

Governor, Maharashtra Chief Minister, Govt. of Maharashtra Kinjarap_ll Minister of Petroleum & Natural Gas,

Minister of Civil Aviation, Govtofindia
Govt. of India
Shri Devendra Fadnavis Shri Ajit Pawar Shri Jitin Prasad Shri Murlidhar Mohol
Dy. Chief Minister, Govt. of Maharashtra Dy. Chief Minister, Govt. of Maharashtra Minister of State for Minister of State for Civil Aviation,
Electronics & Information Technology, Cooperation, Govt. of India

Commerce & Industry, Govt. of India

Shri Chhagan Bhujbal Shri Dilip Walse-Patil Shri Chandrakant Patil Smt. Dr. Neelam Gorhe

Minister, Maharashtra Minister, Maharashtra Minister, Maharashtra Deputy Speaker, Vidhan Parishad

Watch Live Telecast on DD News
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INFLATION TROUGH CPI at over decadal lows gives central bank room, but geopolitics a risk, says JP Morgan economist

GayatriNayak and
Rozebud Gonsalves

Mumbai: A decadal low core infla-
tion headed further south points to
likely excess capacity in various
pockets of the economy, buttressing
the case for an immediate cut in poli-
cy rates, although geopolitics could
have a disproportionate say on the
cost of debt globally, said Jahangir
Aziz, head, emerging markets eco-
nomics at JP Morgan Chase.

India’s June core consumer infla-
tion, which strips out the impact of
transitory fuel and food prices, was
at 3.14% — the lowest since the in-
ception of the gauge in 2012, Care
inflation has been declining since
the beginning of the year,

“In any economy, when vou have
sustained declines in core inflation,
it not only means that the country ve
has excess capacity, but also that the
excess capacity is widening and not
narrowing,” Aziztold ET. “So, if you
have a country in which the excess
capacity is widening, then your in-
terest rates are far too restrictive
and, therefore, interest rate needs to
berecalibrated lower,”

MULTIPLE GOALS

Although the RBl isasingle objecti-
‘inflation targeting’
bank, in practice it balances seve-
ral objectives, he said, “The RBI
may be technically an inflation-tar-
getingcentral bank, but inpractice,
it juggles several objectives: FX,
growth, inflation, bond vields, and
financial stability,” Aziz said. *So,
in balancing all these objectives, it

uses multiple instruments. And it
has been very successful in doing
From the policy response
standpoint, India stands out becau-
seof the balancing of goals

“By contrast, take the Brazil cen-
tral bank. It has a single objective,
namely inflation. It uses asingle in-
strument, the interestrate. So, if in-
flation goes up, vou know exactly
what is going to happen to interest
rates. The RBl and other Asian cen-

50,
central

inflation, it not only means
that the country has excess
capacity, butalso thatitis
widening... your interest
rates are far toorestrictive
and therefore... needs to be
recalibrated lower
JAHANGIR AZIZ

Head, Emerging Markets
Economics, JP Morgan Chase

... wWhen you have sus-
tained declinesin core

tral banks don't do that. They are
multiple objectives — multiple in-
struments central banks,” he said.

50, 1t is hard to identify what the
RBI is targeting by looking at one
instrument. However, it has been
signalling a less restrictive appro-
ach by lettinginterbank rates decli-
ne from the spike in mid-2023, and
more recently this April, he said,
referring to the liguidity manage-
ment policy.

There’s a Case for RBI to Cut Rates: Azi

The Reserve Bank of India (RBI)
has kept its benchmark policy rate
unchanged at 6.5% over nine stra-
ight meetings on concerns over
high food inflation. The Monetary
Policy Committee is scheduled to
meet in early October to review its
decision, and its meeting comes
within weeks after the US Federal
Reserve reduced rates for the first
time in more than four years in
mid-September.

“The RBI should cut, regardless
of what the recorded growthshows,
as the proof of the puddingisinthe
inflation,” Aziz said. “Core infla-
tion today is at its lowest since the
inception of the index in 2012. And
over the last nine months, core in-
flation has beenfalling.”

However, interest rates could be
affected if geopolitics becomes mo-
re volatile.

“If geopolitics flares up, that is go-
ing to trump what is happening to
interest rates,” he said. “But we are
focused on the US elections. And to
us, US elections pose the risk of a
material change in US economic
policy depending on the outcome of
theelection. Thiscan haveadrama-
tic impact on global economics,
particularly on the emerging mar-
kets, including India.”

Giving his assessment of the lowe-
ring of the rates by the Fed, he ex-
plained that three months ago,
riskstothe labour marketand infla-
tion were on the upside, and this
meant that the Fed needed to keep
up itsrestrictive stance.

“But over the last few months, tho-
se risks have moved to being two-si-
ded. If risk has turned two-sided,
then it means that the restrictive
stance needs to move toward neut-
ral,” Aziz said. “Consequently, this
isarecalibration of the Fed's stance
to the change in risks. However, if
monetary policy is being eased, then
instead of ending the expansion, the
expansion will likely get extended.”

LAST-MILE DELIVERY

Banks' Efforts
at Inclusion
Need Quality
Focus: Dy Guv

Our Bureau

Mumbai: Indian banks have
made great progress in provi-
ding access to banking in the
remaotest parts of the country,
but much moreneeds tobe do-
ne to bridge last-mile credit
delivery, Reserve Bank of In-
dia deputy governor Swami-
nathan J said on Wednesday,

Speaking at a conference of
lead district managers and
district development mana-
gers in Hubballi, Karnataka,
Swaminathan said banks ne-
ed to improve usage and qua-
lity of services to promote fi-
nancial inclusion.

“India has made significant
strides in enhancing ‘access’ to
banking and financial servi-
ces, reaching even the most re-
mote areas,” Swaminathan sa-
id. “However, there is still con-
siderable ground to cover in de-
epening financial inclusion.
This requires greater focus on
promoting ‘usage’ and impro-
ving the ‘quality of services’.”

swaminathan said thatif lo-
cal representatives know the-
ir districts well, they could le-
verage upon data analytics

Mumbai: When SK Shah, a 70-vear-
old retiree, got an alert that his he-
alth insurance policy was due for re-
newal this month, he grappled with
a common dilemma: should he conti-
nue paying 73,000 for aT2.751akh co-
ver or instead rely on the govern-
ment’s Ayvushman Bharat Pradhan
Mantri Jan Arogyva Yojana (AB-
PMJAY), which is now extended to
all senior citizens over 70 and offers
T3 lakhof free coverage perfamily?

It's a question that is increasingly
troubling senior citizens across In-
dia, as private health insurance
premiums soar and government
schemes promise substantial cove-
rage, albeit withlimitations.

The AB-PMJAY now covers all se-
niorcitizens over 70 regardless of in-
come. The move is expected to bene-
fit about 60 million senior citizens
and 45 million families. Enrolment
for the scheme islikely to begin soon.

“For many elderly individuals, like
this T0-vear-old
70,000 annually for a modest sum as-
sured. the cost of maintaining priva-
te health insurance is becoming bur-
densome,” said Mahavir Chopra of
Beshak.org, an insurance broking

Loan Disbursals at Fintechs Rise
27% in June Quarter: FACE Data

Shilpy Sinha

cial strain. At the same time, the go-

retiree  paying

and field surveys to gain in-
sights into economic activiti-
es, local credit needs and bar-
rierstocredit access.

“A holistic understanding
of your district will enable
vou to identify gaps in finan-
cial inclusion, assess the cre-
dit needs of different sectors
and design targeted strategi-
es for intervention,” he said.

Swaminathan also said that
while credit delivery to prio-
rity sectors has progressed
over time, there isstill signifi-
cant work to be done, especi-
ally for micro, small and me-
dinm enterprises.

According to him, nearly
half of self-help groups
(SHGs) are yvet to be linked to
formal credit and a large pro-
portion of small and margi-
nal farmers still lack access
to bank financing.

for

Mumbai: Loans disbursed by di-
gital lenders have grown by 27%
yvear-on-vear in value to reach
T37,686 crore at the end of the Ju-
ne quarter, according to data col-
lated by the Fintech Association
Consumer Empowerment
(FACE), an RBI-recognised self-
regulatory organisation in the
fintech sector.

On a sequential basis, it declined
5% due to seasonal disturbances,
FACE said.

In terms of volume, loans cros-
sed the 26-million mark and regis-
tered a growth of 15% YoY during
the quarter.

The FACE data captures digital
loan disbursement trends from its
33 members.

“The data affirms strong custo-
mer demand for digital credit and
its pivotal role towards the count-
rv's financial inclusion,” said Su-

Our Bureau

gandh Saxena, CEO of FACE.
“Member companies responsibly
meet customers’ credit needs wit-
hin the regulatory guardrails of
customer protection and prudent
risk management. earning the
trust of the customers and stake-
holders. Data signals the indust-
ryv's adaptability to overall macro
conditions and alignment with
the policy objectives.”

According to the report, disbur-

vernment's PMJAY schemeoffersan
alternative with ¥5 lakh in free cove-
rage. However, they are caught bet-
ween a rock and a hard place.”

While private insurance covers a
wider range of hospitals, including
leading chains such as Apollo, Max
and Medanta which most people pre-
fer, PMJAY limits patients to empa-
nelled hospitals, mostly public he-
altheare facilities. People buying in-
surance have reservations about the
quality of care and the availability
of advanced treatments in the public
healtheare system. There are 29,000
empanelled hospitals under the go-
vernment scheme, which includes
12,625 private hospitals, as of June.,

Some private hospitals, despite
being empanelled under the
PMJAY network, prioritise pati-
ents outside of the government
schemes, and there have been in-
stances where PMJAY patients re-
ceive limited treatment options.

Onesuch case involved a kneerepla-
cement surgery where the hospital
agreed totreatonly one knee ata time
under the PMJAY, despite medical
advicethat suggested doing both kne-
es simultaneously, said Chopra.

nies

--I.Gf‘

sement volume declined by a
marginal 1% during the June qu-
arter compared to the March qu-
arter, with over 60% of compani-
es reporting sequential decrea-

In terms of wvalue, disburse-
ments declined by 5% sequential-
Iy; with nearly half of the compa-

trends, the report said.

The average ticket size of loans
for the June guarter came 1n at
T12,997, a 16% increase over the
same period last yvear,

Of the 33 companies tracked in
the report, 27 or about 80%, repor- t
ted an AUM of 47,362 crore as of
June 2024,

32% off-balance. For the 21 compa-
nies with NBFCs, 72% of their
AUM is on-balance, while 28% is
off-balance,” the report said. t

Resolving a Dilemma

for seniors have seen

The government has
extended PMJAY to
seniors over 70
regardless of income
with coverageof
75 lakh per family '

Besides, hospitals empanelled un-
der the scheme also face delays in
receiving payvments from the go-
vernment, sometimes up to 60 days.
This creates a situation where pri-
vate hospitals prefer clients with
private insurance who can pay im-
mediately rather than wait for dela-
ved reimbursements under the go-
vernment scheme.

S0, seniors covered under PMJAY
could face difficulties getting pro-
per care in private hospitals. At the
same time, general and health insu-
rers such as Star Health, Niva Bu-
pa. and HDFC Ergo. New India As-
surance and United India have rai-
sed health insurance premium ra-
tes by up to50%.

TO RENEW, OR NOT The health scheme has limitations, while private plans have limited scope

Retain Costly Health Policy or Use PMJAY
Coverage? Seniors Have a Tough Choice

platform. “With no income, a premi-
um of this size is a significant finan-

The free coverage
has limitations in the
hospital network and
treatment options

Private hospitals are

~ Known to prefer

' private policy-
holders due to

delays in getting

reimbursements

under PMJAY

Health insurance experts said
that if PMJAY s execution impro-
ves in the coming years, more se-
niors might want to drop their pri-
vate insurance policy if the go-
vernment scheme can offer faster
reimbursements and better hospi-
tal options.

“If the government can expand
the network of private hospitals
under PMJAY, it could ofter aviable
alternative to private insurance,”
said Segar Sampathkumar, direc-
tor of the General Insurance Coun-
cil. “Inthe meantime, many seniors
could be hesitant to rely solely on
the government’'s scheme, prefer-
ring the security of private covera-
gedespite the higher costs.”

Housing Demand
Up12.3% in Sept
Quarter: Report

ses. Eleven companies with quar- 1
terly disbursements over 5 lakh t
contributed 93 % of the total volu-

me, FACE said. t

attributing it to seasonal

this, 68% 1is on-balance and

Our Bureau

Mumbai: Housing demand, based
on online searches, reported a

2.3% sequential rise in the Sep-
ember quarteramid an 8.3% incre-

ase inresidential prices, according

o the latest PropIndex Report by
Magichricks.

Drawing on preferences
from more than 20 million
customers on the Magic-
bricks platform, the re-

portdetailed that cities such as Noi-
da with 16.9% sequential rise, Guru-
gram with 15.5%, and Greater Noida
with 15.1% growth saw the highest
increases in residential prices in

he country during this period.
The report also indicated that de-

mand for 3BHK units continues to
dominate, comprising half or more
of total demand in most cities, ex-
ceptfor Chennai, Navi Mumbai, and
Thane, where 2BHK units remain

he preferred choice.

FOR 2024-25

Vedanta Board to Consider
Fourth Interim Dividend

Our Bureavu

Mumbai: Vedanta Ltd will con-
sider its fourth interim dividend
for the current fiscal in October,
the company said in an exchange
filing on Wednesday The board
meeting to consider the dividend
will be held on October 8, Tuesday,
while the record date for the divi-
dend payout, if declared, will be
October 16, Wednesday:

The natural resources major
had announced a dividend of 720
per share earlier this month,

amounting to a payout of 7,821
crore. It had also announced a di-
vidend of 211 per share in May; fol-
lowed by a dividend of ¥ per
share inJuly Vedanta hasalready
announced a dividend of #35 per
share so far this yvear, while its
shares have risen nearly 77%
since April, and hita lifetime high
in May this vear,

The company recentlv sold a
L.5% stake in its subsidiary Hin-
dustan Zinc through which it
raised 3,100 crore. In July, it also
raised 8,500 crore through a qual-
ified institutional placement.

Various Reasons

»» From Page 1

Market participants said promo-
ters see the stock surge as an op-
portune moment and these are
not red flags. Still, it's something
to keep In mind if a particular
stock accounts for a substantial
portion of an investor's portfolio.

“With the market in a bull run,
it's pretty common for promoters
to book profits as they likely see
this as a good time to cash out,
which explains the selling,” said
Anand Rathi Wealth deputy CEO
Feroze Azeez. “While the large-
cap and small-cap indices seem
reasonably priced, the mid-cap
space has some amount of froth.”

Last month, InterGlobe Avia-
tion promoter Rakesh Gangwal
and his family trust sold a 5.83%
stake for about 0,500 crore. In
August, the Adanis sold about
2.8% of group company Ambuja
Cements for #4200 crore,

This month, promoters of Pa-
tanjali Foods sold 10.8million sha-
res for ¥2,016 crore. The promoter
entity of Max Financial Services
sold a 3.19% stake for 71,218 crore
to repay its debt. Welspun Li-
vings promoter sold 49.8 million
shares for 1,035 crore through an
open market transaction,.

KP Ramaswamy, one of the pro-
moters of KPR Mill, sold shares
worth 9714 crore, while Nishant
Pitti—co-founder and CEQ of Ea-
sy Trip Planners—sold 24.65 cro-
re shares through block deals for
920 crore on Wednesday:

These deals may have been pro-
mpted by the need to comply with
listing norms, reduce debt or ma-
ke room forstrategic investments
in thecompany; said experts. The-
re are other reasons as well.

“When valuations rise, it's com-
mon tosee supply fromthe prima-
rv or secondary market, as pro-
moters sell part of their stake for
various reasons, such as diversi-
fving businesses, setting up fami-
Iy offices, or engaging in phi-
lanthropy among others,” said
Rajat Rajgarhia, managing direc-
tor, institutional equities, Motilal
Oswal Financial Services. “This
trend is typical in mature mar-
kets, and India is noexception. In-
vestors should not view thisasa
cause for conecern,”

Indian markets have outperfor-
med global peers and most fore-
ign investors’ portfolios have be-
en significantly overweight. The
MSCIindex has gained 26% sofar
this year, while the MSCI Emer-
ging Market and MSCI World in-
dices have rallied 11% and 17 %, re-
spectively

Lenders may
Approach IBBI

k= From Page 1

Bankers fear that some borro-
wers are gaming the system by
downsizing their asset book toob-
tain the MSME tag.

In perpetrating such a strategy,
a company would register with
Udvam—the government portal
that certifies a company as an
MSME—by filingarevised valua-
tion, staft strength, balance-she-
et and other information like the
Aadhaar details of the directors
on the website. It's a quick and
simple process once the relevant
documents are uploaded.

The investment and turnover li-
mits for a ‘medium’ enterprise
are 350 crore and 20 crore, while
those for a ‘small’ enterprise are
710 crore and ) crore, respecti-
vely,

“Banks plan to approach the In-
solvency and Bankruptcy Board
of India (IBBI) to suggest that the
point at which a borrower beca-
me an NPA (non-performing as-
set) should be taken as the rele-
vant date for considering the in-
vestment and turnover in asses-
sing whether the entity qualifies
as an MSME, and not the date
when creditors file for bankrupt-
ey an industry person told ET.

The subject was recently discus-
sed among senior bankers at a
meeting earlier this month.

Practitioners believe lenders
should refrain from taking a swe-
eping view on the subject. Accor-
ding to Ashish Pyasi, partner at
law firm Aendri Legal, “Inany in-
dustry, there are ups and downs,
and it is possible that the value of
the company getsdepleted over ti-
me due to business challenges fa-
ced by such a company. If that re-
sults in a situation where the
company will become an MSME,
then a change in status cannot be
denied. The banks are having
apprehension that this will lead
to abuse of exception carved out
to MSMEs in IBC.

“Therefore, complete denial of
this exception would defeat the
purpose and will deny the genui-
ne cases. If the promoters have
done this fraudulently, then they
can be prosecuted for the same.
Bankers declare the account as
fraudulent and then they take
further steps — in those cases the
MSME exception may be denied.
A pragmatic app-
roach is very
much the need of
the hour™

IBBI—establis-
hed in 2016 under
the IBC—is re-
sponsible for the
implementation

Practitioners
believe

:haz:::wuld of the Code. The
takinga IBC consolidates
sweeping and amends the
viewonthe lawsrelatingtore-
subject organisation and

insolvency resolu-
tion of corporate persons, part-
nership firms and individuals. A
borrower is given the NPA tag
when loan principal or interest is
overdue for 90 days.

Given MSMEs' contribution to
national income, the large num-
ber of people such businesses
employ and losses suffered In the
wake of the Covid pandemic, a se-
parate framework for resolution
of troubled MSMEs called ‘pre-
packaged resolution process’ was
carved out by amending the IBC
law in 2021.

This followed a relaxation in
2018 preventing any MSME pro-
moter from being categorised as
‘wiltul defaulter’ or being disqua-
lified to put in a bid for a turnaro-
und plan.

Unlike the resolution regula-
tion for larger companies, an
MSME promoter can retain cont-
rol and work with the resolution
professional (RP) in participa-
ting in the ‘pre-packaged resolu-
tion process’.

Under this, the RP opens the do-
ors to other bidders only if the
plan submitted by the existing
management of an MSME is con-
sidered inadequate in meeting
the dues.

‘Amazing Feat’

»» FromPage 1

Executives said the dominance of thesepla-
vers at an Olympiad that had players from
over 180 nations calls for serious sponsors-
hips and valuation. However, players them-
selves should also be willing to onboard
agencies, another executive said.

“The chess players have performed an
amazing feat and 1deally brands should co-
me forward and support them,” said Tuhin
Mishra, cofounder of Baseline Ventures,
which manages badminton player Lakshya
Sen and former wrestler Vinesh Phogat.
“We just hope brands have a long-term per-
spective.”

Despite significant gaps in valuations and
endorsement deals with cricket, the Paris
Olympics saw a record surge in Indian
brands signing sponsorship or partmership
deals for other sports, including companies
such as Radico Khaitan, Dream Sports,
Amul, Bharat Petroleum Corp and the Ada-
ni Group.

“Brands look for consistent performance
and visibility” said an executive at a large
sports management agency “However, in
the case of the winning chess champions,
we are looking to unlock their valuations,
since these players have shown mettle, are
young, and have long careers ahead of
them.” Anand Mahindra, chairman of Ma-
hindra Group, has been among the promi-
nent names to have congratulated the win-
ning team. He wrote on socilal media plat-
form X: "“It's official now The Crown be-
longs to India.”

Global
Demand-Supply
Mismatch

»+ From Page 1

Three to four years ago, there had
not been any demand-supply mis-
match, keeping prices stable at
TH00-850 per kg, he said. “In subse-
guent vears, the price kept on go-
ing down due to surplus supply
globally. It is only now, four years
later, that the price is 2000-930 per
kg, which is not bad when we ad-
justfor inflation,” said Kamath.

The price of Californian pista-
chios hasalsorisen by about 7% to
1,100 per kg, from ¥1,030. “This ve-
ar, Californian pistachios have a
L1-billion-pound crop, compared
to a L5-billion crop last year;” said
Gunjan Jain, Nuts and Dry Fruits
Council {India) president.

Companies fear prevailing hig-
her prices may impact demand
this festive season. However, Jai-
n—also CEQ of dry fruit brand
Nutraj—said the dry fruits indust-
ry is hopingfor a10% growth in Di-
wali sales this year, though it wo-
uld be half of the normal expecta-
tion of a 20% increase.

PRICEY COCOA
Meanwhile, chocolates have be-

en hit hard by rising cocoa pri-

ces since August 2022, pushing
retail stickers about 25% higher
this Diwali, according to retail
intelligence firm Bizom.

For instance, the price of Cad-
bury §ilk 155 gm chocolate bar
was 7175 last vear. Mondelez, the
manufacturer, reduced the we-
ight of the pack to150 gm this ve-
arandalsoincreasedthe priceto
7185. Hershey's Kisses milk cho-
colates cost ¥155 for a 108-gm
pack, from Z140, while Ferrero
Rocher hazelnut and milk cho-
colate premium gift boxes of 200
gm (16 pieces) are 5% more ex-
pensive at ¥549, from ¥524,

Mondelez and Hershey's didn't
respond to ET's queries. Ferrero
Rocher declined to comment.

INFLATION WOES

Consumption demand has been
muted this vear across most seg-
ments due to continued infla-
tion, though the industry ex-
pects sentiments to improve in
Diwali.

Researcher Nielsenl@ said the
domestic fast-moving consumer
goods (FMCG) market reported
a sharp decline in overall volu-
megrowth intheJunequarterto
3.8%, compared to 7.5% a year
agoand 6.5% in the March quar-
ter: The packaged foods category
saw volume growth of 2.4% in
the period, compared to 8.5% a
vear ago and 4.8% in the March
quarter.

DIWALI GIFTS, UNWRAPPED

Prices (z)
2023 2024 Increase (%)
Cashew W320 (1 kg) 700 ' 960 EETIR
Almond kernels (1 kg) 630 800 ETIEN
Hershey's Kisses (108 gm) 140 155 11

Pistachios (1 kg
Ferrero Rocher (200 gm) 524
Cadbury Sillc (155 vs 150 gm) 175
Real Mixed Fruit Juice (1L) = 128
Bikano Aloo Bhujia (1 kg) 272
Pringles (102 gm) 120
Haldiram's Soan Papdi (500 eam) 130

NielsenI@Q on Tuesday said ne-
arly 87% of Indian shoppers are
feeling the impact of risingfood
prices.

On Monday, ET reported that
consumption is picking up, dri-
ven by a normal monsoon, lower
inflation and strong festive
stocking, which is expected to
reverse the recent slowdown.

In other food categories, prices
of cookies have gone up 4-8%
while that of milk-based pro-

ductssuch as ghee and butter ha-

ve increased 15-20% , driving up
prices of milk-based sweets as
well,

Dabur’s Real mixed fruit juice

1,030 1,100 B 7

549 §5
180 |3
130 | 2
272 0
120 0

has increased to 7130, from T12§,
for a 1-litre tetrapack over the
past vear.

The only saviour is the packa-
ged traditional savouries seg-
ment, staving unchanged or re-
ducing by 4%. For instance, pri-
cesof productslike Bikano Aloo
Bhujia, Haldiram’s Soan Papdi
and Pringles wafers are the
same asa yvearago.

India's retail inflation was at
3.65% in August, compared to
3.6% in July Food inflation,
which accounts for nearly half
of retail inflation, was at 5.66%
in August, compared to 5.42% in
July

‘Significant Reforms’

»>From Page1

“Solid domestic demand growth
is projected to continue in India
and Indonesia over the next two
yvears,” OECD said in the Septem-
ber update of its economic outlo-
ok, released on Wednesday:

Pereira ruled out the risk of a
middle income trap, saving India
will keep driving strong growth
as long as good macroeconomic
management continues. “If India
continues to grow 7%, for examp-
le—hopefully, it can grow even
more—it means that per capita
income will double everv 10 years.
So, it'safantasticrateof growth,”

The OECD chief economist said
India is “one of the G20 countries
that reformed the most over the
past seven to eight vears, liberali-
sing many parts of the economy
and introducing significant re-
forms in several sectors. This has
led to a significant boost in invest-
ment and growth”.

He also called ‘Make in India’,
which completed 10 years of its
rollout Wednesday, a significant
reform that led to diversification
of the manufacturing sector:

Noting that India needs to conti-
nue to improve ease of doing bu-
siness, invest inskills, and cut red
tape, he added, “The reform path
we have seen inthe past few years
needs to continue, to attract more

investment, both local and fore-
ign, and make the country more
integrated with global chains.”
According to Pereira, the econo-
my must keep opening up along
with infrastructure upgrade. He
stated that risks for India were
“fairly balanced,” even as they
were tilted towards the negative
in other parts of the world. He
identified geopolitical factors
and their impact on trade and the
financial markets as concerns.

TURNING A CORNER

World growth has been resili-
ent, though Europe has not be-
en doing so well, Pereira said,
adding, “It is a picture of solid
growth — resilient not stellar.™
OECD had forecast a growth of
3.2% forthe world economy, The
world has turned a corner, he
said, with most central banks
of now expecting headline in-
flation to come closer to target.

OECD secretary-general Mat-
hias Cormannsaid falling infla-
tion provides room foreasingof
interest rates, though moneta-
ry policy should remain pru-
dent until inflation has retur-
ned to central bank targets.

He stressed on decisive policy
action to rebuild the fiscal spa-
ce by improving spending effi-
ciency, reallocating expenses to
areasthat better support oppor-
tupities and growth, and opti-
mising tax revenues,
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DHAKA LIFTS BAN

Hilsa Fish Prices may Halve with
2,420 t Imports from Bangladesh

Our Bureavu

Kolkata: The Bangladesh government
on Wednesday issued orders to export
2,420 tonnes of the hilsa fish to India
ahead of the festive season. This will
bringmuch cheer to Indian hilsa lovers
and result in a sharp drop in its price
from more than 2,000 per kg to 1,200,
according tofish traders.

The Muhammad Yunus-led interim
government in Dhaka had earlier this
month banned supply of hilsa to India,
discontinuing a long-standing tradi-

tion of Bangladesh to send the much-
sought-after fish to its neighbour as a
"goodwill gesture” during the festive
period. But it later agreed to export
3,000 tonnes,

“We had asked the Bangla-
desh government to export
hilsa. Initially, they had refu-

sed, but subsequently the go-
vernment decided toexport 3,000 tonnes
of hilsa to India,” West Bengal Fish Im-
porter's Association secretary Syed An-
war Maqgsood said.

This vear till date there has not been
anyv good supply of hilsa in West Bengal.

Foodgrain Production Estimated to
Touch Record 332.3 mt in 2023-24

Our Bureau

New Delhi: The total foodgrain produc-
tion in the country during 2023-24 is esti-
mated at record 332.298 MT which is hig-
her by 2.611 MT than the production of fo-
od grains of 320.687 MT during 2022-23,
according to the final estimate of food-
grain production released by the mini-
stry of agriculture on Wednesday.

The total rice production during 2023-24
is estimated at record 137.825 MT, 2.070
MT higher than previous year’s produe-
tion of 135.755 MT.

Wheat production during 2023-24 is esti-
mated at record 113.292, 2.738 MT higher

than previous year's 110.554 MT.

The production of Shree Anna is esti-
mated at 17.572 MT as compared to 17.321
MT during previous vear.

"During 2023-24, there were drought-
like conditions in southern states, inclu-
ding Maharashtra & prolonged dry spell

during August especially in
Rajasthan. The moisture
stressirom thedrought alsoaf-

fected the rabi season,” the mi-
nistry said in a statement, adding that
this mainly impacted production of pul-
ses, coarse cereals, soybean and cotton.,
In 2023, El Nino caused erratic rainfall
during the monsoon season leading to po-
or sowing, crop damage and lower vield.

IN HOPES OF FURTHER FED RATE CUT
Silver at All-time High 01390,324 /kg
on Increase in Industrial Demand

Sutanuka Ghosal

Kolkata: Silver on Wednesday reached
a historic high and crossed the 90,000
per kg mark in the physical market for
the first time. It touched a price of
790,324 per kg. The metal, which is popu-
larly known as poor man’s gold, was up
by 71,922 per kg from Tuesday.

With a Goods & Services Tax (GST) of
3%, consumers will now have to shell
out 93,033 for a kg of silver,

Rising industrial demand for the metal
and the expectation of afurther Fedrate

cut are fuelling the price of silver *Sil-
verisstillatadiscounted rate compared
to gold. Silver is expected to touch 71
lakh per kg by Diwali. By the end of the
calendar year there may be some correc-

tion in the prices due to profit
booking. But within next six
to nine months time silver is

likely to touch 21.25 lakh per
kg.” said Prithviraj Kothari, president
of India Bullion & Jewellers Associa-
tion {(IBJA), an apex trade body,

Nearly 40% of the silver imported by
India is used for jewellery, while 60% is
used for industrial purposes.
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AGENCY HAD FROZEN SOME ESOPs EARLIER

Investigation meant to
check if any illegality
was committed for
unlawful gains: Official

Raghav Ohri

New Delhi: Probing the alleged la-
undering of monies in the Religare
scandal, the Enforcement Directo-
rate (ED)) is scrutinising employee
stock options (Esops) issued to Reli-
ogare executive chairperson Rashmi
Saluja and other officials at lower
prices for “any illegality”, a senior
official said.

The federal agency had last month
frozen Esop shares of Saluja and
other officials worth #179.54 crore,
alleging that they made unlawful
gains of that much by diverting Re-
ligare Enterprises’ funds to subscri-
be to rights issues of Care Health In-
surance (CHIL).

The agency is now investigating
additional Esops (bevond what it
hasalready frozen)allegedly acqu-
ired by Saluja and other officials at
amuch lower price to make unlaw-
ful windfall gains, people in the
kKnowsaid.

Esops awarded to Saluja and other
officials from Religare Enterprises
and its financial services arm Reli-
gare Finvest are being scrutinised
to “ascertain whether any illegali-
tyv" wascommitted, the official cited
above said.

ED to Widen Probe into Esops
to Saluja, Religare Officials

Case File

ED probing for “any illegality"
in allotment of more Esops

3179.54 cr

Esop shares frozen
of Religare executive
chairperson Rashmi Saluja,
other officials

Saluja has repeatedly
denied all charges

“The value of Esops awarded runs
into several hundred crores and me-
rits scrutiny If any illegality is fo-
und the same (Esops) will also be

frozen.” said the official.

Asreported by ET in January, pro-
xy advisory firm InGovern had esti-
mated the Esops awarded to Saluja
in Religare and its health insurance
subsidiary Care Health Insurance

to be worth $480 crore,

Last Sunday, the proxy advisory
firm in its latest report said Sebi
may examine the decision-making

processes that led to the delav as

Scheme allegedly

well as the company'sactions regar-
ding share allotments and Esops. gE 1 EratEd ¥4DD crore
Saluja has repeatedly denied all thatwasmovedto 7

charges levelled against her and ma-
intained that all the Esops awarded
to her and other officials of REL are
“as per the company policies”. She
has reportedly said the Esops have

Binance wallets linked
to Chinese nationals

been given only to incentiviseall the
employees,

In a related development, the
Mumbai Police have got the state-
ment of Vaibhav Gawli, an REL sha-
reholder, recorded under Section
164 of the CrPC before a judicial ma-
gistrate (admissible in a court of
law), said people in the know.

The police had registered an FIR
against Salujaand others basedona
complaint given by ED after the
agency recorded Gawli's statement
under Section b0 of the Prevention
of Monev Laundering Act (PMLA),
which is alsoadmissible in a court.

The FIR against Saluja, former
group CFO Nitin Aggarwal and gro-
up general counsel Nishant Singhal
was registered earlier this month.

ED alleged that Saluja and other
senior officials of REL motivated
Gawlitofilean FIR in Matunga po-
lice station in Mumbai, alleging
misappropriation of REL's assets/
properties by former directors
Malvinder Mohan Singh and Shi-
vinder Mohan Singh in connivan-
ce with the Burman family who
had made anopen offertoacquirea
26% stake in REL. The ED further
alleged Gawli was paid 22 lakh by
REL officialstofilethe FIR against
the Burman family.
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E-TENDER NOTICE
Office of the Executive Engineer Hydel Obra Power Station, Obra
Sonebhadra., U.P. Rajya Vidyut Utapadan Migam Limited (Jal Vidyut Unit).
Invites sealed tender from interested parties. Details of tenders are given

Name of Work:- Cuttmg & Uprr:u::tmg of thn::n:.r bushes and wild grasses at
central store of HOPS, Obra Sonebhadra. Estimate Cost: 0.99 Lac + GST
extra. Tender Cost- Rs. 580, EMD-Rs. 2000.

Tender Specification No. T-15/HOPS/2024-25
Name of Work:- Supply, Installation, Testing & Commissioning of 01 No.
220V Dc, 300 AH battery set of 110 cell (2.1 V each lead acid plante type cell
with tubular plate and transparent SAN type container) at HOPS, Obra.
Estimate Cost: 18.00 Lac + GST extra. Tender Cost- Rs. 2360, EMD- Rs.

Tender Specification No. T-16/HOPS/2024-25
Name of Work:- General Cleaning Works of 3*33 MW capacity at Hydel Obra
Power Station, Obra Sonebhadra. Estimate Cost: 5.28 Lac GST extra.
Tender Cost-Rs. 590, EMD-Rs. 10560

Tender Specification No. T-17/HOPS/2024-25
Name of Work:- Annual Overhauling (Mechanical) of Machine no. 03 (333
MW) Hydel Obra Power Station, Obra Sonebhadra. Estimate Cost: 10.50
Lac+ GST extra. Tender Cost-Rs. 1180, EMD-Rs. 21000

Date of availability of bid documents on website: 25.09.2024
Last date for submission of tender: 24.10.2024

For futher details please visit website www.upjvn.org and
hptts://etender.up.nic from where For further details please visi tender

(R.S. Jaiswal)
Executive Engineer

Our Bureau

Mumbai: Rosa Power, asubsidia-
ry of Reliance Power, has prepaid
850 crore of its debt to Singapo-
re-based lender Varde Partners.
Anil Ambani-owned Reliance
Power had recently announced
that it has become debt-free.
“Following Reliance Power's
achievement of zero debt, Rosa
Power is now on track to become
debt-free,” the company said on
Wednesday, adding itaimsto sett-
le its remaining debt in the next
quarter, completing the process

Rashmi Rajput

Mumbai: In a major crackdown
against illegal online apps linked to
Chinese nationals, the Enforcement
Directorate (ED) has attached as-
sets, including those parked in wal-
lets of cryptocurrency major Binan-
ce, sources in the know told ET.

The probe by the ED in Kolkata has
found that Chinese nationals alle-
gedly operated the illegal betting/
gaming application Fiewin with the
assistance of their Indian accompli-
ces. The ED has arrested four Indian
nationalslinked tothecase, and they
arecurrently in judicial custody.

Fiewin was projected as an app to
make fast and easy money, and was
marketed through YouTube, Face-
book and other digital modes. The
app had simple games like Mineswe-
eper and Colour Prediction, based
totally on luck without any role of
the skills of the player:

“Funds from app users/gamers
were funnelled into the bank acco-
unts of Indian “recharge persons”
like Arun Sahu and Alok Sahu, who
then converted these intocryptocur-
rency and transferred them to wal-
lets owned by Chinese nationals on
Binance. Another accused, Chetan

before the end ot the current fi-
nancial year.

Rosa Power, which operates a
1,200 MW coal-based thermal po-
wer plant in Rosa village near
Shahjahanpur, Uttar Pradesh,
has Varde Partners as its sole
lender.

"’[‘hestrengtheninﬂ of Rosa Po-
wer’'s balance sheet, along with
arecent¥1,525crore preferential
issue, will support Reliance Po-
wer In exploring new business
opportunities, particularly in
the renewable energy sector,”
the company said.

Un Monday Reliance Power's
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Prakash, helped with this conver-
sion, while Joseph Stalin facilitated
the Chinese national Pie Pengyun's
involvement in a local company
used for payvout services.,” sources
said.

The ED probe has revealed that
around 400 crore was generated
from this scheme and moved to se-
ven Binance wallets linked to Chine-
se nationals. These accounts were
being operated from China, as seen
from the access log [P addresses, the
source added.

‘... the gains generated through
the Fiewin online gaming app were
then lavered and laundered through
various accounts to acquire movab-
le and immovable properties. Furt-
her, a substantial portion of the pro-
ceeds of crime generated in India
was siphoned off by Chinese natio-
nals using the cryptocurrency rou-
te, The funds received by the Chine-
se nationals were lavered using mul-
tiple private and exchange-based
wallets,” the ED said.

The ED had identified Chinese na-
tionals Huang Liangliang, Zhang
Longlong and Zheng Wenjun as the
‘beneficiaries’ who allegedly recei-
ved funds in their Binance wallets
from the ‘recharge persons’ of the
app after extensive layvering using

Funding Route

Reliance Power recently said
it has become debt-free

Rosa Power

Ly
kit

MAG

ED Clamps Down on Betting
App Fiewin, Attaches Assets

multiple crypto exchanges, A provi-
sional attachment order has been is-
sued attaching properties worth
T25,78 crore, including cryptocur-
rency worth ¥24.9 crore belonging to
the Chinese nationals.

..crypto wallets of six other Chi-

= ne-se nationals were used for laye-
= rmp; and concealing the proceeds of
E crime, which were finally parked in-
2 to the crypto wallets in the names of

the above-mentioned Chinese natio-
nals.” added the ED.

PIGBUTCHERINGSCAM

ED’s probe has revealed that Fie-
win adopted the modus operandi
similar to other online frauds go-
ing on in the name of “pig butche-
ring scams”.

*....The term “pig butchering”
comes from the scammers’ practi-
ce of “fattening up” their victims
by building trust over time before
“slaughtering” them and stealing
their money In this kind of ga-
ming/betting app, the plavers are
incentivised to bet small amounts
over very easy luck-based games.
Once the plaver wins the small
amounts, they are even allowed to
withdraw some of the winnings,
But when the amount increases,
the plaver is not able to withdraw
the same. Eventually, when the
scammer extracts as much maoney
as possible from the victim, they
abruptly cut off all communica-
tion and disappear,” explained a
source. “The fraudulent invest-
ment website or app is taken offli-
ne, and the victim is left with no
way to access their supposed in-
vestment or contact the scammer,”
the source added.

CO AIMS TO SETTLE REMAINING DEBT IN NEXT QUARTER

Rosa Prepays ¥850cr Debt to S’pore Co

= operates a Varde Part
- H arde Partners
1 200 Mw is Its sole lender Proceeds
\ ::ua1 hased to help
= thermal power expand
“’ - plantin UP ?1*525 cr business
- Preferential issue operations
e g in the works

board approved the preferential
issue, with over TE00 crore co-
ming from its promoter company,
Reliance Infrastructure, and the
remaining ¥900 crore from Aut-
hum Investment and Infrastruc-
ture Ltd. and Sanatan Financial
Advisory Services.

This preferential issue is expec-
ted to boost Reliance Power's net
worth from 11,155 crore to over

T12,680 crore, maintaining its ze-
ro-bank-debt status.

Theproceeds willbeusedtoex-
pand business operations, eit-
her directly or through invest-
ments in its subsidiaries, the
company said.

The firm also announced last
week the settlement of guarante-
esworth 3,872 crorerelated to Vi-
darbha Industries Power.

(O OWES TOTAL 15K (R

SC Questions
Byju’s T158¢r
BCCl Settlement

induBhan

New Delhi: The Supreme
Courton Wednesday questio-
ned Byju'sdecision to settle ¥158
crore debt that the edutech firm
owed to the Board of Control for
Cricket in India (BCCI) while
leaving a substantial 15,000
crore dues of other creditors,
including US lender Glas Trust
Co.

A bench led by Chief Justice
DY Chandrachud asked, “Why
did vou pick only BCCI to settle
its dues? What about others?
When the quantum of the debt
1s s0 large, can one creditor
walk away saying one promoter
1s ready to pay me? Out of yvour
personal assets? You have todayv
adebtof 15,000 crore,”

Theapex court is hearing
appealsby GLAS Trust(the
trustee for lenders is owed $1.2
billion), which opposed the
settlement arrived at between
the edutech firm and BCCI,
alleging thatthe money paid by

Byviju Raveend-
== ran’s brother,
SCalsoraised RijuRavind-
concerns ran, was tain-
about ted.

NCLAT's The bench
decision to had last month
set aside staved the
insolvency NCLAT's order
order against thatapproved
Think&Learn T158.9crore
without settlement deal
‘applying its between edu-
mind at all’ techmajor

Think & Learn,

the parent of online educatio-
nal services company Byju's,
and the BCCI.

The apex courton Wednesday
alsoraised concerns about
NCLAT's decision setting aside
the July 16 order that initiated
insolvency proceedings against
Think & Learn without “apply-
ingitsmind at all” and that too
injust apara.

“Seethereasoning in NCLAT
order. Which isjusta para. This
does not show any application
of mindatall... Let the tribunal
againapply its mind and see it
afresh where the money is
coming from,"” the CJI said.

Solicitor General Tushar
Mehta, appearing for the BCCI,
urged the top court not to over-
turn the NCLAT's judgment
and “please consider the conse-
quences if the appeal (of Glas
Trust) is allowed”.

Senior counsel Shyam Divan,
appearing for Glas Trust,
submitted that the NCLAT had
wrongfully allowed the sett-
lement “merely by relving upon
a vague undertaking given by
Riju Ravindran, despite the
expressobjections that the
source of funds for such sett-

lement are questionable”.

B A T I i Py

NATIONAL FERTILIZERS LIMITED
(A Gowt. of indla Undertaking)

&EH pur-473111, Dist. Guna (MP)
{An ISO-8001, 14001 & OHSAS 18001 Unit)
Ph. 07544273050, 273101

NOTICE INVITING TENDER

. iil’ H.U.

qdeq o, a9 1%, 9197e- 462003

EI AL +91-755 4027100, 2774340/42, TTATZE : www.mpstde.com
AT ; 238/t atati 24
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(CIN -

JHARKHAND MEDICAL & HEALTH INFRASTRUCTURE

&2y DEVELOPMENT & PROCUREMENT CORPORATION LTD.
" MCH BUILDING, RCH CAMPUS, NAMKUM, RANCHI - 834010.

US55100JH20135GC001276)E-mail:jmhidpc2014(a gmail.com

Website: https://jmhidpcl.jharkhand.gov.in/

GST NO: 20AADCI4293L2ZH, PAN NO: AADCJI4293L

©

Byju's senior counsel AM
Singhviand NK Kaul opposed
Glas Trust's appeal and its
actions, including allegations
that Byju and Riju Raveend-
ran were absconding.

Bid Ref. No. JMC/NIT-24/MRI-CT Scan/15

Date: 23.09.2024

NFL Vijaipur invites online GeM biddings in Two Part Bid System for following jobs:

SN [ GEM ID Ne.

Description of ltems

Last DateTime
of Submission

| |GEMI2024/
B/5440430

Hiring of 2 Nos. of 200-250 Ton Tyre mounted Telescopic|411.10.2024
Boom Mobile Crane duing shutdown of Linedl.

3.00 PM

2 |GEM2024/
B/5425568

Procurement of 116 m3 of LT CO SHIFT Catalyst|09.10.2024
for Ammonia-il Section.

7 |GEMI2024/
B/5392432

Manufacture, Testing and Su ‘ijly of 3CX400 Sgmm
11kY [Llnearthed and 22k
cable as per ctetarled specifications of NIT.

28.10.2024
earthed XLPE grade

4 |GEM/2024/
B/5435331

Procurement of S5347H Pipes as per detailed
specifications of NIT,

28.10.2024

5 |GEM/2024/
B/5332609

Procurement of P22 Pipes as per detailed
specifications of NIT.

28.10.2024

6 |GEM/2024/
B/5420385

Procurement of WP347H Pipe Fittings as per|28.10.2024
detailed specifications of NIT.

For further detalls please vist the websites:
www.gem.gov.in, and eprocure.gov.in. Email for SN 1 sanjeevgulati@nfl.co.in &
for SN 2-6 spandey@nfl.co.in. Tender documents can be downloaded from above
wabsites. Any amendment/modifications to above NITs will be displayed only on above
websites and GeM portal. Bidders are advised to visit the websites reqularly.

www.nationalfertilizers.com,

HEqySe 159 wafz:r farrme fomr wiarer g Feferfaa mﬁ T
SHTE (Online) FRET T95 APPENDIX 2.10 W 7.3, @i Fsior
ferwmn H Iwren Ao & dSfisp SRaT @ AT A S 2w
AT Freer AT Y mnn ¥ frean v s w5
Atafeer forega wrd |fEa| (08 WiE)| T 6T FTHIAT AW W

AT 113/ 2024_STDC_372085_1

. 750,00 =T

AEHTEE T HTHeTTsA WiTar L Ffeer v (dvet ire) demmse &
T T 5 91 96 €1 e v s w9 w7 i et
fafer 16.10.2024 T =T 05:00 =3 7ok Fuff 21 F6 # faga

faraor F=rETEe https://mptenders.gov.in T 2T S HdT 2|
o9, HTEAE/ 1 16585/2024

THTAATEAT T

Selection of Agency for Supply, Installation and Commissioning and operation & maintenance of

| MRI 3.0 Tesla and CT Scan 256 Slices for selected location in Jharkhand on Trunkey Basis for 10 Years |

The (JIMHIDPCL), Ranchi hereby invites separate Technical Bid and Financial Bid (two envelope
system) through e-procurement from eligible Manufacturer/ their Authorized Dealer /Distributors/
Authorized Stockiest for health facilities of the State of Jharkhand.

The Bid documents with detailed conditions can be viewed and downloaded through website
http://jharkhandtenders.gov.in and should be submitted through e-procurement system only. The
eligible Bidder(s) willing to participate must be registered in e-procurement portal.

Particulars Date & Time
Date ::-f Fuhhcatlun -::f Bid 26-09-2024
Elld Submlssmn 5I:art Date I-ﬂwlﬂ-IDE-l

Bid Submission Closing Date & Time
Bid Opening Date for Technical Proposal
Application Fee (Non-Refundable)

04-11-2024 05:00 PM
05-11-2024 05:00 PM

5900/- (Rupees Online payment Gateway )

Earnest Money Deposit
Contact/ Helpline No. of E-Procurement Cell

Rs 3,000,00,00/- (Rupees Online payment Gateway )

+91-8709368893

o

JHARKHAND MEDICAL & HEALTH INFRASTRUCTURE
DEVELOPMENT & PROCUREMENT CORPORATION LTD,

MCH BUILDING, RCH CAMPUS, NAMKUM, RANCHI - 834010,
(CIN - UB55100JH20135GC001276)E-mail:jmhidpc2014@gmail.com

Website: hitp

warkhand.gov.in

GST NO: 20AADCI4293L2ZH, PAN NO: AADCI4293L

Bid Ref. No. JIMC/NIT-24/MRI-CT Scan/16

Date: 23.00.2024

Selection of Agency for Supply, Installation and Commissioning

and operation & maintenance of MRI 1.5 Tesla and CT Scan
32 Slices for selected location in Jharkhand
on Trun-key Basis for 5 Years

The (JMHIDPCL), Ranchi hereby invites separate Technical

Bid and Financial Bid (two envelope system)

through e-

procurement from eligible Manufacturer/ their Authorized Dealer
[Distributors/ Authorized Stockiest for health facilities of the State of

Jharkhand.

The Bid documents with detailed conditions can be viewed and

downloaded through website http:

/jharkhandtenders.gov.in - and

should be submitted through e-procurement system only. The
eligible Bidder(s) willing to participate must be registered in e-

procurement portal.

Particulars

Date of Publication of Bid

Bid Submission Start Date

Bid Submission Closing Date & Time
Bid Opening Date for Technical
Proposal

Application Fea (Non-Refundable)

Eamest Money Deposit

Contact/ Helpline No, of E-
Procurement Cell
Pre-bid meeting Date & Time

Date & Time
26-09-2024
24-10-2024
04-11-2024 05:00 PM

05-11-2024 05:00 PM

5900/- (Rupees Online payment
Gateway)

Rs 5,000,00.00 - (Rupees Online
payment Gateway)

+91-8709368893
07-10-2024 at 12:00 PM

MNote: The above dates may change due to declaration of holidays. In the
event of any of the dates being declared as a holiday for the office of the
JMHIDPCL, the Bids will be opened on the nexl working day at the

appointed time.

JMHIDPCL reserves the rnight to amend or withdraw any of the lerms and
conditions contained in the Bid document including quantity/ number of
itemns to be supplied or to reject any or all Bids without giving any notice or
assigning any reason. The decision of the Managing Director, JMHIDPCL

in this regard shall be final.

PR 337046 (Jharkhand Medical & Health

Managing Director.
JMHIDPCL.

Infrastructure Dev & Procurement Corp Ltd) 24-25 (D)

@ OFFICE OF THE EXECUTIVE ENGINEER

@ RCD, ROAD DIVISION, JAMSHEDPUR, JHARKHAND
Very Short e-Procurement Notice

Very Short e-Tender Reference No. RCD/JAMSHEDPUR/M67T4

For National Competitive Bidding

Date- 24.09.2024

L

.

""lhlllll.* ul' the W urL

| .i".!'.l_illllnh.‘ﬂ_l.:"ﬂﬁl af ﬂuri'.

{in INR)

' Initial Bid Security ( Rs In

. Construction of Mme (09 Numbsers of H.L.,
Bridges at Different Chamages of Kowali-

Dumaria Road ﬁ}r the vear 2024-25

I'Rs 16,11,88,.244 47
(Rupees Sixteen Crore Eleven Lakh Eighty
Fight Thousand Two Hundred Forty Four &

Forty Seven Paisa Only)

" Rs 16.12 Lakh (Rupces Sixteen Lakh

L Lees) | Twelve Thousand enly),
4. | Initial Bid Security in the | Initial Bid Security - As per SOP issued by
shape of Information Technology and e-Governance
Department, Govt. of Jharkhand vide Letter
| _ | No.120, Dt. 03.10.2023
| 5 | Cost of Bidding decuments | Rs 1LO00.00 t[«h I4.r. Thousand) only.
| 6. | Time of Completion . 18 [_l- ighteen “I]lltlli_i
7. | Date of Publication of 26.09.2024 at 12.30 P.M.
. | Tender on website .
| 8. | Start date of Iudd[ng | 26.09.2024 from 12.30 P.M.
9, | Last date & Time for 04.10.2024 up to 02.00 PM.
. onling bidding
10. | Type of Bid Twao envelope mode (Technical and
Financial Bid)
| 11. | Last date & time for | 04.10.2024
receipt of Bid Security and | Through e-tendering portal
other documents in Online | www jharkhandtenders. gov.in
form As per SOP issued by Information
lechnology and e-Governance Department,
Gove of Tharkhand vide Letter No.120, Du
| 03.10.2023
12. | Date & time for opening of | 05.10.2024 at 3.00 PM by e-Procurement
Technical Bid Cell, Room No. 3304, 3™ floor, Road
Construction Department, Jharkhand
Mantralava , Dhurwa , Ranchi
134, | MName & address of office Executive Engineer, RCD, Road Division,
________ Inviting tender | Jamshedpur, Road No.- 1, CH Area.
14. | Contact no. of 0657-2227724
. Procurement officer .
15. | Helpline number of e- B651-2401010

Above informations are only indicative. Detail NIT & SBD publised on
Tender portal shall be final and mandatory. Details can be seen on website

I'ruu. urement c~L-II

htip://jharkhandienders. gov.in

PR 337047 Road (24-25) D

Pre-bid meeting Date & Time

07-10-2024 at 12:00 PM

Note: The above dates may change due to declaration of holidays. In the event of any of the dates being
declared as a holiday for the office of the IMHIDPCL, the Bids will be opened on the next working day at the
appointed time.
IMHIDPCL reserves the right to amend or withdraw any of the terms and conditions contained in the Bid
document including quantity/ number of items to be supplied or to reject any or all Bids without giving any
notice or assigning any reason. The decision of the Managing Director, JIMHIDPCL in this regard shall be

[ EAST CENTRAL RAILWAY [&]
E-TENDER NOTICE

Open E-Tender Notice No. L-Open-24-25-
16,0t 23.09.2024
The Divl. Rly Manager (Elect/G)/Sonpur for
and behalf of the president of India invites
"Open E-Tender” for following works. The
last date of online E-Tendering is
22.10.2024 up fo 12:30 Hrs. All Information
and fender documents related to E-Tender
i avallable on websie www.ireps.gov.mn
Sr. No. 1 Name of Work : Provision of Solar
Power System (Roof Top) at KGG, NNA &
SMO. Approx. Cost { in Rs.): T44,11,001.99
Eamest Money (In Rs.) : T88,200/-, Cost of
Tender document {in Rs.) { Naon-
regundable} ; T00.00
The above Tender nofice is available on
Website-www.ireps.gov.in RIGHT OF
RAILWAY TO DEAL WITH TEMDER.
Railway Administration reserves the night to
postpone'madily or to cancel the tenders
without assigning any reason.

Divl. Rail. Manager/ (Elect/G)/

final. PR 337042 Jharkhand Medical & Health Managing Director. ECR/Sonpur
Infrastructure Dev & Procurement Corp Ltd(24-25)#D JMHIDPCL. PR/I01203/SEE/EGEN/T/24-25/32
# 1 Floor, Corporate Bhawan®, Banslaguda; Nagale, Hyderabad — 500 068, 2J COCHIN INTERNATIONAL AIRPORT LTD.

Ph.Nos.040-29803086 | 3186, E-mail: ol. hyderabadi@mca.gov.in

In the matter of Mis, Sr Vishnupnya Industries Limited (In qumdatmnj

C.P.No.168/2002)

Notice for 53?& of assets through e-auction

CORRIGENDUM

Rs.2.00lakhs. Sdi-
Date: 24-09-2024 (U.K_SAHOO, ICLS)
Place: Hyderabad OFFICIAL LIQUIDATOR

RT OF TELANGANA AND ANDH

NORTHERN RAILWAY

With reference to Sale Motice of this office published on 24-09-2024 in "The
Economic Times", the "Incremental Bid amount” has not been printed and kept as
blank in the table part of "The details of Assets, Reserve Price, EMD and
Incremental Bid" and hence the "Incremental Bid amount” will be read as

PRADESH, HYDERABAD

Electrical Contractors.

TENDER NOTICE

Sealed item rate tenders are invited for the works mentioned below from

26.09.2024

3l

P Tender Mo

Mame of Wark

Completion
Period

Estimated

Amount EMD

CIAL/ELE/384

Road

SITC of Street

Lighting along the
Airport Service

Rs.31.7
lakhs

04

Rs.75,000~ | manths

CIAL/ELENMD

Cable re-routing and
RMU replacement

Rs.41 04

Rs.1,00,000/-

Exccutive Engineer
RCD, Road Division, Jamshedpur

Tender Notice Lakhs Maonths
Invitation of Tenders through E-Procurement System at CIAL
Principal Chief materials Manager, Northern Railway, New Delhi-110001 for and on Far more details, visit our website www.cial.aero sd-
behalf of the President of India, invites e-tenders through e-procurement system for
supply of the following items: - MANAGING DIRECTOR
Sr.| Tender , s Closing
Brief Description Qiy.
No. No. Date . - . 10
Rete Cortract o Supply of Pre-Prmed| G-RIDE Gati Shakti Cargo Terminal (Morbi) Limited
01 | 18241272 |Continuous (Perforated) Computerized Gate| 12001 117.10,2024 CIN: Ud2100GJ2024SGC151 844
Pass/Money Receipt Stationery Reg. office: 7th Floor, Block 06, Udyog Bhavan, Gandhinagar-382011,
02| 18240183 gﬂlﬂ{ Cﬂﬂtfaﬂtp ﬁ::‘; EUEP-F;I!-' -:Ef Ffﬂ-tF’fi_ﬂtEg 16827 | 12 10 2024 Ph: 079-23232728/29. Email id : projectfinance@gnde.org.in
e e R e B Online E-Tender Notice No. GGCTL / PF/2024-25/ GCT Rafaleshwar
03 | 102400454 |Clething For Subzero Climate 206 18.10.2024 NIT for 'DFIETEHEI‘I and Maintenance of Gati Shakti Multi Modal
NOS | Cargo Terminal (GCT) at Rafaleshwar Near Morbi
04| 152451gg |19 SABAISSOMM oo |21.10.2024|| | G-RIDE Gatishakti Cargo Terminal Limited (Morbi), subsidiary of Gujarat
05 | 77233037 |Running Coniract of Pre-Siressed Mono-| 21954 Rail Infrastructure Dea_relnpment E_t}rpnrahnn leﬂadlmtends:m engage an
RGC.  |Block Concrete Sleepers Special Types (T-| yog [25.10.2024 Operator for “Operation and Maintenance of Gati Shakti Multi Modal
4149) Cargo Terminal (GCT) at Rafaleshwar near Morbi”. Pre-Bid Meeting
06| 77249008 |Running Contract for Manufacture and| 1250 (Offlinefonling) shall be held on 15 October at 12:30 hrs in G-RIDE office,
Roc  [SueplyofFittings of Curved Switches gpt |05-11.2024 The last date for submission of e-bids upto 5:00 PM on 11 November 2024,
Note: 1. Vendors may visit the IREPS website i.e. www, ireps.gov.infor  [E]# [s] For dﬂi:'aﬂﬁ E“_d further updates pieas? visit G-RIDE website
detaits. 2. Normanual offer will be emartained : www.gride.org.in and tender.nprocure.gov.in (Tender|D: 112247)
Tender Notice No. 55/2024-25 Dated: 25.09.2024 29762024 [8) Place : Gandhinagar Sd-

g Customers With A Smile

Date : 26.09.2024

Chief Executive Officer, GGCTL (Morbi)
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BUSINESS CARNIVAL FOR INDIA'S
GROWING INDUSTRIAL SECTORS

The country's largest exhibition for the metal, machinery, manufacturing, and
maintenance industries will bring together over 250 exhibitors

Resp.Edit@timesgroup.com

ndia has made significant strides

in its engineering sector. The

country exports transport

equipment, capital goods, other
machinery/equipment and light
engineering products to different
countries. Manufacturing of these
machines and equipment requires
a large number of nuts, screws,
bolts, studs, rivets, and various
other fasteners. Moreover, the
rising construction and
infrastructure activities in the
country is also driving the demand
and growth of these products.

Keeping in view the increasing
demand, India’s largest exhibition
for the Metal, Machinery,
Manufacturing, and Maintenance
industries will be held from
September 27 to 29, 2024, at
Yashobhoomi, Dwarka, New Delhi.
The expo promises to be a key
platform for showcasing new
technologies, fostering business
connections and discussing the
future of India’s booming industrial
sectors. This grand business event,
organised by Hyve India, is set to
bring together over 250 exhibitors
and 12000 registered trade visitors
from across the country and
beyond.

The event will feature four key
expos—HTF Expo, CWE Expo, IMEX,
and UMEX—alongside the flagship
MMMM Expo, which focuses on
minerals, metals, metallurgy, and
materials. The MMMM 2024 expo
is supported by a few ministries of
the Government of India including
the Ministry of Steel, Ministry of
Coal, Ministry of Commerce and
Industry, and Ministry of Electronics
& Information Technology. The
expo will commence with an
inauguration ceremony led by the

chief guest Bhupathiraju Srinivasa
Varma, Minister of State for the
Ministry of Steel.

FOUR EXPOS UNDER

ONE ROOF

The HTF Expo will highlight the
latest in-hand tools, power tools,
and fasteners. The CWE Expo will
showcase cutting-edge
technologies in cutting and
welding. IMEX will feature
advanced machine tools and CNC
equipment, whereas UMEX wiill
focus on economical pre-owned
machinery for industries.

The MMMM 2024 Expo has
attracted top companies and
industry players from around the
world. Co-organised with the
Indian Institute of Metals (11M)
and supported by the World Metal
Forum (WMF), the event will be a
hub for knowledge exchange,
collaboration, and business
opportunities.

The event will also feature

& SR F eSS RERRR RN

. The expo promises to be a s
£ key platform for .
. showcasing new .
« technologies, fostering |
+ business connections and :
. discussing the future -
: of India’s booming -
. industrial sectors .

cutting-edge technology in
engineering and manufacturing
through the TECHINDIA Expo,
which will display innovations
such as pumps, compressors, and
industrial solutions. This year,
special attention will be given to
Industrial Internet of Things (lloT)
and smart manufacturing
techniques, ensuring that
attendees get a glimpse of the
future of industrial processes
in India.

Visitors can look forward to

various knowledge-sharing
sessions and unlimited
networking opportunities,
including:

An international open seminar
on green steel production:
Prominent industry figures will
share their valuable insights and
discuss sustainable practices and
carbon reduction in this session.
The session will open with an
inaugural address by Neha Verma,
IFS, director, Ministry of Steel;
followed by a keynote speech
from Nagendra Nath Sinha, former
secretary, Ministry of Steel. VR
Sharma, vice chairman of the
Advisory Group at JSP; Sanjay
Mehta, president-MRAI and MD
of MTC Steel: Aseem Gill, vice
president at Yogiji Digi, and
Subhankar Sen, Business Head
(Lubes) at Bharat Petroleum
Corporation Limited will also
share their insights.
international conference on
process and product

innovations in metal
production: Hosted by IIM
Delhi Chapter, this
conference will cover the
emerging developments
and technologies in the
metal industry.

Exclusive steel
manufacturers
networking pavilion: This
area will provide a unique
networking opportunity for
manufacturers, CEQs, and
industry leaders to discuss
strategic partnerships.

Business meets on new
technologies in
manufacturing and
maintenance: These
sessions will focus on the
latest technology for
manufacturing and
maintenance industries.

According to the World
Steel Association, steel
production accounts for 7-9
per cent of global carbon
emissions, making it
essential to adopt
sustainable practices. The
event will dive into the steps

Metal, Machinery & Manufacturing Industry

XF

CONSUMER CONNECT INITIATIVE

3 A |

W

industries can take to align
with global sustainability
goals and the government's
push towards greener
production methods.

“Green steel production is
not just a choice but a
necessity. If India is to lead the
world in sustainable industrial
practices, the decarbonisation
of steel and other heavy
industries must be at the
forefront of this revolution,”
says Gagan Sahni, director,
Hyve India P Ltd.

So, don't miss out on the

Al |

grand inauguration
tomorrow. With participation
from more than 250
exhibitors and leading
industry experts, this event is
a must-visit for professionals
from across the industrial
spectrum. The exhibition is
open to all trade visitors from
10 am to 6 pm on September
27-28, and 10 am to 4 pm on
September 29. The entry is
free for pre-registered
attendees, and on-the-spot
registrations will also be
available at the venue.
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International Open Seminar on
“Green Steel Production: Sustainable
Practices and Carbon Reduction”
by Metalogic

www.metalogicpms.COM Meta

International Conference on

“Process & Product Innovations
in Metal Production”
by IIM- Delhi Chapter

www.lim-delhi.com

il i
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Py S
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14" International Exhibition and Conference on Minerals, Metals, Metallurgy & Materials

HAND TOOLS
EXPO

GWETH

CUTTING AND WELDING EQUIPMENT EXPO

LILIEEX

USED MACHINERY EXPO

TECHINDIA

ENGINEERING AND MANUFACTURING EXPO

11015049

INTERNATIONAL MACHINE TOOLS EXPO

India’s Largest Exhibitions On Hand Tools, Power Tools, Hardware, Fasteners, Cutting, Welding & Laser Technology

27 - 29 SEPTEMBER 2024

250+

Leading Exhibitors

Business Meet on

“Latest Technology for Manufacturing & Maintenance Industries” by WMF

GOLD PARTNER

o MAK | Yuuri

LUBRICANTS

Abwrm
Pabrmm
e

ASSOCIATE PARTNER

SMART ENGIMEERING

10+

Countries

PARTNER AIRLINES

ENTRY TIMING

Sept.27-28
¥ 10:00 - 18:00 hrs

Sept.29
10:00 - 16:00 hrs

25+

ENTRY GATE

Cabs & Drop - Gate #6
Self Driven/ Parking -Gate #8A
Airport Express Line-Metro Gate #1

Trade Delegations

Metro station
Dwarka Sector 21

. YASHOBHOOMI, DWARKA, NEW DELH|

12000+

Trade Visitors

SHUTTLE SERVICES

WINAF

WORLO METAL FORUM

IMPORTANT

Free Onsite Visitor Registration
Entry For Business &
Trade Visitors Only

Children Below 18 yrs Not Allowed
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SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

HittingaBump
The buzz was
thatthis famed
European auto
brandis prepar-
ing toexit India
altogether but

: then we got to
know it has opened negotia-
tions with an Indian conglomer-
ate for a potential JV. Manths
later, it seems the deal is going
nowhere with the Indian firm
flexingits muscles. Those inthe
know say the Indian partner
wantsamajority stakebut ata
valuation much lower than
what the Europeancothinksitis
worth. The foreign firm is not
exactly doing well in its home
markets and isdesperate for
fresh investments forits India
plans. Grapevine hasitthatthe
coisnow toying with the idea of
reopening talks with another
Indiancompany, which had
approached itfirst withthe idea
of a JV. Check this space to see
how it goes.

EveonHot Seat

The banking
sector isnot
exactly known
for dynamic
exec moves, but
thereisabuzz

. of late. The
latestrace isforthe postof CEO
of the Indian Banks' Association
which fell vacant last week. The
hot favs arearecently retired
MD of alarge publicsector bank
and the CEO of a public sector
bank who will retirein Decem-
ber. The term of the managing
committee alsoends this month
anditremainstobeseenifthe
current committee will make
thecallor leavethisdecisionto
the new one.

Privy to the whispers in power
carridors or juicy tips on India Inc?
Do share with us at
etsuits.sayings@gmail.com

M Skincare Drug Firm
Ahammune Gets $5m

MUMBAI Pune-based
Ahammune Biosciences, a
clinical stage therapeutics
company working to-
wards creating new ways to treat
and cure skindiseases, hasraised a
Series Afunding round of $5 million
led by pi Ventures. Others participa-
tingintheround include Capital2B,
Colossa Ventures, Bipin Agarwal,
Unicornus Maximus LLP, and existing
investors ldeaspring Capital, Kotak
Alternate Assets, Legacy Assets LLP
and IAN. The funding will enable the
company inconducting Phase |l
humanclinical trials for its potential
drug candidate for vitiligo-an
autoimmune disease that causes the
loss of skincolour. Vitiligo hasno
cure. Additionally, the funds will be
utilised toexpand the patent port-
folio, and advance Ahammune's R&D
efforts for other immune-mediated
skindiseases. Since itsinception,
Ahammune has beenworking on
innovative solutions for chronic skin
diseases whichare unmet medical
needs. Our Bureau

M Musashi Seimitsu, Log9
Tie Up for Battery Solution

MUMBAI Japanese firm
Musashi Seimitsu Industry
has formed a strategic
partnership with advan-
ced battery technology company Log
9 Materials to provide advanced
electric vehicle powertrain tech-
nology battery solutions for OEMsin
both domestic and global markets.
The partnershipis aimed at combi-
ning Musashi's e-axle systemand
Log9's battery technology to create
integrated powertrain solutions
tailored specifically for electric two
and three-wheelers, Log 9 Materials
said. The strategic collaboration will
alsoaddresscritical challengesin EV
energy management, scalability, and
service reliability, enhancing overall
performance and durability, it stated.

M Mukta Arts Inks Pact
with Zee for 37 Films

MEW DELMI Subhash
Ghai-led Mukta Arts has
entered into an agreement
with Zee Entertainment for
satellite and mediarights of 37 films
over six years. An “assignment agree-
ment and term sheet has been ex-
ecuted between the company and Zee
Entertainment Enterprises,” according
toa regulatory filing by Mulkta Arts.
This is for “assignment of satellite and
mediarights of 37 Films of the compa-
ny for a limited period of 6 years
commencing from August 25, 2027,
for atotal consideration of 25% more
ascompared to previous agreement”,
it added. Mukta Arts’ revenue from
operations wasg275 crore for FY24.
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FUND TRAIL Proposed fundraising expected to give operational flexibility and business momentum to healthcare and auto parts cos

OneSource In Talks to Raise IHH Health Eyes
Acquisitions too

to Grow Business

$200M in Pre-listing Round

HIGHER DOSE CDMO player taps White Oak, HBM Health, others: expects IPO in 12 months

Reghu Balakrishnan
& Viswanath Pilla

Mumbai: The promoters of One-
Source, a TPG Growth-backed spe-
cialty pharma contract develop-
ment and manufacturing organi-
sation (CDMO), are indiscussions
with a clutch of investors inclu-
ding White Oak Capital, Swiss
fund HBM Healtheare Invest
ments, Tyvbourne Capital and 360
ONE, to raise about $200 million
(¥1,670 crore), said sources.

OneSource (formerly Stelis Bio-
pharma), promoted by Strides
Pharma and its promoter Arun
Kumar, gotdemerged from Strides
Pharma, and renamed as OneSo-
urce last vear. The company will
now seek final approval from the
NCLT for the demerger, and lis-
ting approvals from BSE and NSE.
The company expects listing in
the next 12 months.

In September 2023, the board of
directors of Steriscience Special-
ties, Strides and OneSource Speci-
alty Pharma (formerly Stelis Bio-
pharma) proposed to combine the
CDMO business of Strides and
Steriscience under OneSource.

Mails sent to Strides, Arun Ku-
mar, White Oak, HBM Healthcare,
Tvbourne Capital and 360 ONE
did not elicit any responses. A
TPG Growth spokesperson decli-
ned to comment. OneSource is a

Raising Stakes
Offers clinical and commercial '

manufacturing services to
various pharma companies

Dec 2023: Multi-modal
unit (primarily intended
for vax production) sold to
Syngene International

%mﬂfm 2293

biologics and CDMO, which has
capacities for clinical and com-
mercial manufacturing to vario-
us pharma companies.

Set up in 2007 as a subsidiary of
Strides, the company covers the en-
tire CDMO value chain from clini-
cal development to technology
transfer to commerecial manufactu-
re and regulatory assistance. One-
Source has two manufacturing
units—unitlisthe R&DHacility and
the unit 2 is the manufacturing faci-
lity. The multi-modal unit {primari-
Iy intended for vaccine production)
was sold to Syngene International
in December 2023. Using the proce-
eds 05 has reduced total debt to the
extent of 293 crore.

Post the restructuring, OneSour-
ce has plans toraise equity to finan-

Post restructuring,

OneSource plans
to raise equity to
finance ex- %
isting debt &
: Current corporate
guarantee could
reduce
Around 70% -

of promoters’ _ ;

shares are ’

pledged
(CARE Ratings)

VIJAY P
ce the existing debt, consequently
the current corporate guarantee
(CG) given will reduce. As of June
2024, the amount outstanding aga-
inst which Strides hasextended CG
to OneSource is 450 crore. Around
70% of the promoters’ shares are
pledged; this is also expected to re-
duce over 90%, according to a re-
cent CARE Ratings report.

OneSource has total revenue of
$145 million and a net debt of $115
million in FY24. It is expected to
post $190 million in FY25 with an
Ebitda margin of 30% and the net
debt to be reduced to 550 million.

The company has derived aro-
und 50% of sales from one product
Semaglutide and around 40%
from one customer. This restricts
the operational flexibility of the

company and exposes the compa-
ny to product and customer con-
centration risk, as the revenue
loss from one company may im-
pact its revenue and profitability
significantly, added the report.

In 2021, Stelis Biopharma raised
$195 million (71,400 crore) from in-
vestors led by TPG Growth, at a
post money valuation of $350 mil-
lion (72,537 crore). Besides TPG,
other investors, Route One, Think
Investments and the Mankekar
Family also invested in Stelis,

UneSource will focus on manu-
facturing biologicals, complex in-
jectables, and oral soft-gelatin cap-
sules, aiming to be among the top 5
pure-play CDMOs in the country,
OneSource wants to become deht
free by the end of FY26, according
to the latest annual report.

Strides shareholders hold 44% in
OneSource, Post restructure, Stri-
des promoters will own 39% in
OneSource, and the public will
hold therest. Stridesshareholders
will receive 1 share of OneSource
for every 2 shares of Strides, with
aswapratioof 1:2. "OneSource has
the potential to double its scale in
3-4 vears mainly from the momen-
tum from biologics and high-end
drug device combinations in
GLP-1 products,” Strides said in
its Q1FY25 investor presentation.
OneSource consists of a workfor-
ce of 1,200 employees, including
more than 200 scientists.

FOCUS ON ELECTRIC AND SPORT UTILITY VEHICLES

Gabriel India Plans I500-cr Tech Upgrade

INVESTMENT PLANS

X

Sharmistha Mukherjee

New Delhi: Auto parts maker Ga-
briel India, the listed arm of $2.2 bil-
lion Anand Group, plans to invest
nearly 500 crore to bring advanced
and emerging technologies tothe In-
dian market, especially for electric
vehicles and sport utility vehicles.

The investment is partof the 3,600
crore earmarked by Gabriel India
for manufacturing advanced auto
parts over five fiscal yvears through
FY25. Of thetotal, 600 crore is being
Imvested this fiscal, Mahendra Goy-
al. chief executive officer of Anand
Grouptold ET.

Destination Moon

Astronauts Thomas Pesquet of France and Matthias Maurer
of Germany demonstrate their training in lunar surface
simulating conditions for future moon missions at the
opening of the new LUNA facility at the European Astronaut
Center in Cologne, Germany on Wednesday.

Gabriel India has a market share
of 35% inthis high-growth category
of advanced auto parts, comparedto
its overall 23% market share in the
passenger vehicle segment.

“Most of our group companies to-
day are supplying components for
SUVs, sales of which have grown ra-
pidly in the last few years. We are
supplying high-end electronic po-
wer steering systems and electronic
stability control systems and all ty-
pes of shock absorbers for SUVs
through Gabriel,” said Goval. He sa-
id SUVs currently contribute as
much as 35% of Anand’s revenues,
rising from 20% five years ago, The
croup additionally earns about 6%

AP

Subhrojit Mallick
& RatnaBhushan

New Delhi : Smartphone brands
have ramped up marketing and
advertising spends by at least
15-20% inan aggressive push to
capitalise on the upcoming festive
season and salvage adisappoin-
ting year. Majority of the invest-
ments will go towards offering
price discountsinabidtoclear
stocks and tap the fast-growing
mid-to-premium segment, said
industry executives and analysts,

Companies are earmarking most
of the spending on new model
launches and to offer discounts,
among others.

Some are also spending aggressi-
vely on incentivising offline
retailers for achieving steep sales
targets, with companies offering
cashbacks, free mobile phones
and even all-expenses paid trips to
Europe. The higher promotional
spends come amid analysts’
forecasts of a muted festive sea-

son this year with brands expec-
ted to clock single-digit on-year
growth in sales volumes.

Counterpoint Research expects
handset salesto grow 4-5% on-
vear to 30-35 million units during
the one-month festival period
starting later this week.

“Marketing and ad spends by
smartphone brands in the up-
coming festive quarter are expec-
ted to be at least15-20% higher,
compared to last festive guarter,”
said Navin Khemka, chief ex-
ecutive, South Asia, of media
buving and planning giant Gro-
upM-owned agency EssenceMedi-
acom. The company represents
Vivo, Dell and Airtel, among other
brands.

“Marketing spends in the
smartphones category are very
launch-led. Creating buzz in the
category iscrucial,” Khemka
said. Industry executives, howe-
ver, believe a large share of com-
panies’ marketing budgets this
vear will be geared towards offe-
ring steepdiscounts to customers

Theinvest-
ment is part of
the 3,600 cr
earmarked by Gabriel
India for manufacturing
advanced auto parts

of its revenues from selling EV
parts, catering to both electric four-
wheelers and two-wheelers. Despite
current sluggish demand for elec-
tric cars, Goyal is confident of the

momentum pickingup. “EVsarebo-
und to happen. We are investing
both in capability and capacity for
EV components. Electric two-whee-
lers will grow faster than cars in the
country. But, overall, that is the di-
rection the industry is headed in.”
He said the demand outlook for the
Indian auto industry remains positi-
ve despite the current slowdown.
“Demand has slowed down due to
several factors at the start of the fi-
scal, severe heat waves, general elec-
tions, delaved monsoons made con-
sumers defer purchases, Good mon-
soons have a rub-off not only on the
agricultural economy but also on
consumer sentiments, ” said Goyal.

Plans to double bed
capacity to 10,000 in
5 years: funding not a
constraint, says chief

Viswanath Pilla

Mumbai: IHH Healthcare, the
Singapore-Malavsia-based hospital
group that operates a chain of ho-
spitals under Fortis and Gleneag-
les (erstwhile Global Hospitals)
brands in India, is planning to do-
uble its bed capacity here to 10,000
beds innext4-5 vearsthrough both
brownfield expansion and acqui-
sitions. IHH Healthcare has aro-
und 5,000 bed capacity in India un-
der Fortis and Gleneagles and
plans to add 2,000 beds through
brownfield expansion, and anot-
her 3,000 beds through possible ac-
guisition opportunities.

Prem Kumar Nair, group CEQ of
IHH Healthcare, in an interview to
ET said the funding is not a constra-
int. “We have headroom (for acqui-
sitions),” Nair said. “The brownfi-
eld expansion will be done through
internal aceruals and will immedia-
tely improve our operating levera-
e, he added. Nair added that IHH
aspires to beamong the top three he-
althcare providers in India and
plans to expand into tier-2 cities be-
vond metros. India was the fourth
largest market that contributied
around 17% of IHH Healthcare Gro-
up’s revenues of 21.3 billion Malay-
sian Ringgit (342,271 crore) in 2023.

Nair said THH will continue its du-
al brand strategy in India, opera-
ting hospitals under Fortis and Gle-
neagles, while it integrates the
backend operations such as IT and
procurement for better efficiencies.

“Fortis will be focusing on the
north and Gleneagles on the south
to leverage market opportunities,”
he added. On consolidating opera-
tions of Fortis and Gleneagles into
single listed entity, Nair said the
company is awaiting the resolution
of pending legal issues in the courts
including a case by Daichii Sankvo.
THH expanded in India through ac-
quisitions when it acquired 73.4%
stake in Global Hospital for ¥1,284
crore in 2015. In November 2018, it
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Brownfield expansion
will be done through
internal accrualsand will
iImmediately improve

oUr operating leverage

PREM KUMARNAIR
Group CEQ, IHH Healthcare

bought 31.17% stake in fledgling
Fortis through an auction process
run by the then Fortis board. ITHH
has to make a mandatory open offer
to buy an additional 26.1% stake in
Fortis, but the offer was delayed due
to litigation. IHH was able to suc-
cessfully turnaround Fortis by
March guarter 2022,

“We are engaged with regulators
{overopenoffer),” said Ashok Pan-
dit, the group chief corporate oftfi-
cer of IHH. Lately, while the hospi-
tal sector has witnessed large ac-
gquisitions driven by PE investors,
THH has been out of action on that
front. The groupwas more focused
on consolidating its acquisitions
in India, acquiring full ownership
Global Hospital's’ remaining sta-
ke held by Ravindranath GE Medi-
cal Associates (RGE) in August
2023 for around 740 crore.

Fortis Health also acquired a 31%
stake held by PE players in its diag-
nostic arm Agilus Diagnostics for
71,780 crore that values Agilus at
5,700 crore, Nair said he is bullish
on India led by favourable trends
for private healthcaresuch aslarge
middle-class population, rising in-
come, higher insurance penetra-
tion, younger demographics and
high chronic disease burden.

Ahead of Merger with Disney’s Star India,
Nita & Akash Ambani Join Viacoml8 Board

Bodhi Tree's James
Murdoch and QIA’S
Mohammed Ahmed
Al-Hardan also in

Javed Farooqui

Show Time

Mumbai: Nita Ambani, chairper-
son of Reliance Foundation, and
Alkash Ambani, chairman of Reli-
ance.Jio Infocomm, havejoined the
board of Viacomi8, owned by Reli-
ance Industries (RIL) and Bodhi
Tree Systems, said people familiar
with the matter. The appointments
come as Viacoml8 nears the final
stages of its merger with Walt Dis-
ney's Star India. The board rest-
ructuring marks a crucial step to-
wards the consolidation of these
two media giants.

Joining the Ambanis on the Via-
comlB board are James Murdoch,
co-promoter of Bodhi Tree Sy-
stems, and Mohammed Ahmed
Al-Hardan, head of technology,
media, and telecom at the Qatar
Investment Authority (QIA), a
key investor in BodhiTree, the pe-
ople said, adding, Al-Hardan has
joined the Viacoml8 board as a
Bodhi Tree representative.

Inaddition, Jyoti Deshpande, pre-

RIL's Jyoti VIACOM18 HAD 6 DIRECTORS
Deshpande & Adil Zainulbhai, Uday Shankar, Madhusudana
Shuva Mandal also Sivaprasad Panda, Rahul Joshi, Alexander J
join board Berkett, and Privanka Chaudhary
After Viacom18
1 MErger, New LT applies to MIB
board will { Bl B BT VITAEI AR for transfer of
be appointed with i licences to Star
representatives RIL expected to nominate after receiving
from both Star 6 members, Walt Disney NCLT, CCl
and Viacom18 3, and Bodhi Tree 1 clearance
BHAVIN G

sident, media & content business
at RIL, and Shuva Mandal, partner
at Anagram Partners have also joi-
ned the board.

As of March 31, Viacomi8 had six
directors: Adil Zainulbhai, Uday
Shankar, Madhusudana Sivapra-
sad Panda, Rahul Joshi, Alexander
J Berkett, and Privanka Chaudha-
rv. Berkett is likely to leave the bo-
ard as Paramount Global has sold
its13% stake in Viacom18to RIL for
74,286 crore, Star India had four di-
rectors: Atul Agarwal, Rishi Kan-
warjeet Gaind, Gaurav Banerjee,
and Gurjeev Singh Kapoor. Baner-
jee has since joined Sony Pictures
Networks India as MD and CEQ.

After the merger is completed, a
new board will be appointed with

representatives from both Starand
Viacoml8. The merged Star-Via-
coml8 board is likely to have 10 se-
ats, with RIL expected to nominate
s31x members, Walt Disney three,
and Bodhi Tree one, the people sa-
id. Viacom18 has already initiated
the formal process of transferring
its TV channel licences to Star In-
dia by applving to the ministry of
information and broadcasting
(MIB), with approval expected so-
on, the people added.

RIL didn't respond to ET's email
gueries. Under the merger scheme
approved by the National Compa-
ny Law Tribunal (NCLT). Via-
comls8 will first transfer its assets
to its wholly-owned subsidiary, Di-
gitall8, which will then transfer

them to Star India in return for
sharesin the latter, effectively mer-
ging the operations of both compa-
niesunder auntfied structure.

As part of the post-merger struc-
ture, Nita Ambani is set to assume
the role of chairperson of the new-
lv-formed entity, while Uday Shan-
kar, co-promoter of Bodhi Tree Sy-
stems and a veteran media executi-
ve, will take on the role of vice-cha-
irperson.

This merger, expected to reshape
the Indian medialandscape, hasal-
ready received conditional appro-
val from the Competition Commis-
sionof India(CCI, subject tofulfil-
ment of certain requirements.

However, the merger will only co-
me into full effect after the boards
of both Star India and Viacomi8
agree upon and finalise an official
effective date.

The merger will create an $8.5 bil-
lion media giant with a strong pre-
senceacross TV and digital. [tisex-
pected tobring costand revenuesy-
nergies across content, manpower,
technology, and monetisation.

Media Partners Asia had earlier
predicted that the Star-Viacoml8
merger would generate $2.8 billion
in revenue and an Ebitda loss of
$200 million ona proformabasisin
FY24. The merged entity will have
a profitable entertainment busi-
ness and loss-making sports and
streaming businesses.

Handset Makers Dial Up Marketing Spends in Festive Push

Brands raise spends on marketing and promotions by up to 20%, offer retailer and customer discounts in bid to clear piling inventory

during the festive period, especi-
ally by those who are sittingon
large inventories.

“Usually during Diwali, most
brands sort of pushup their
marketing spends and increase
their promotions. [don't see too
much of that happening for the
maobile phone brands this time.,
They would be limiting their
spends on promotions and chan-
nel the money towards providing
more discounts and push up
sales,” said Madhav Sheth, chief
executiveat HTech., which owns

paigns for the festive season,
highlighting key deals for pro-
ducts across price segments.
Market leader Xiaomihas an-
nounced deals worth over 21,000
crorefor customers, The company
is also offering a comparatively
higher 7-11% dealer margin on its
premium range in aneffortto
grow its negligible market share
in the premium segment.

Brands like Samsung and Real-
me are targeting preferred retai-
lerstodrivesales. The Korean
major announced steep price cuts

the brand licence to sell Honor-
branded handsets in India.

HTech planstolaunchsixto
eight Honor smartphones by this
vear-end, adding to the four mo-
dels it has on sale currently. Sheth
said, however, that the company's
product launch plan is modest
compared torivals who are see-
kingtoalign stocks with lower
demand this yvear.

Tocapturethe consumer frenzy,
smartphone brands like Xiaomi,
Samsung, Realme and others have
announced dedicated sales cam-

OI'I Ca“ Muted festive Cos earmarking ] _ i
ANALYSTS 5eason likely most of the Deals Offering a higher

this time spending on worth over 7-11% dealer margin
4-5% Estimated new model 71,000¢r | onpremium
on-year growth Brands expected launches, etc for customers | portfolio
in handset sales to clock SiFIEiE' _
to 30-35M units digit on-year SAMSUNG ANE REALME % />
during one-month | growth in - Targeting preferred retailers to
festival period volumes = push them to clock higher sales
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on its current generation of
flagship smartphones and tied up
with high-value retailers pro-
mising all-expenses paid trips to
luxury destinations like Paris,
Canadaand Malta upon achieving
35% higher sales over July and
August.

Beverage maker Coca-Cola is
running new ads for its Sprite soft
drink which link directly with
smartphones where consumers
¢an scan codes on the beverage
brand packs and win up to 25,000
cashbacks.

Anexecutive ata marketing
agency said there isan escalation
of such partnerships between
brands and smartphones, given
growing smartphone penetration
specially in tier-2 and tier-3 mar-
kets. Logistics company Del-
hivery, ina September 16 report,
observed a surge in mobile phone
and power bank sales, with elec-
tronics gradually replacing dry
fruits as the favoured gift during
festivals, whether for individuals
or corporate gifting.
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External Debt in Comfort Zone and

Better Than Many Others, says FM

Re loan, accounting for 31.5%, is comforting from a currency
O™

Our Bureau

New Delhi: India’s external
debt-to-GDPratioat18.7%, its
debt serviceratioat6.7% and
foreign exchange reserves-to-
external debt ratio at 97.4%
are “within the comfort zo-
ne” and way better than ma-
ny middle-income countries,
finance minister Nirmala
Sitharaman said.

In a foreword to a status re-
port released by the finance
ministry, Sitharaman under-
scored that India’s external
debt “remains sustainable
and prudently managed”.

The country’s external debt
rose 6.4% from a yvear before to
touch $663.8 billion as of March
2024, according to the status re-
port, firmed up by the depart-
ment of economic affairs.

The stability of the total
external debt is further

enhanced by the fact

that the long-term debt
constitutes a significant
proportion of the debt,
and the short-term debt
is essentially incurred to

finance imports

Nirmala Sitharaman, Finance Minister

Indian  rupee-denominated
loan, accounting for 31.5% of
the total external debt, also
“provides an element of com-
fort from a currency risk
standpoint”, the ministersaid.

“*Thestability of thetotal ex-
ternal debt is further enhan-
ced by the fact that the long-
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term debt constitutes a signi-
ficant proportion of the debt,
and the short-term debt is es-
sentially incurred to finance
imports,” Sitharaman added.

Globally, total external debt
stood at $102.4 trillion as of
December 2023, and compara-
tive data for India was $646.1-

risk standpoint

billion, placing the country at
the 24" position worldwide.
“Thus, India's external debt
stock is low from a cross-co-
untry perspective,” she said.
Moreover, India's share of
long-term debt in total exter-
nal debt as of December 2023
was 80.8%. This “signifies its
low dependence on vulnerab-
le short-term debt”, Sithara-
man said. This ratiowas com-
fortably way above the global
average of 59.8%, she added.
“India's external debt posi-
tion is better than most of the
Low and Middle Income Co-
untries as measured by select
vulnerability indicators,
such as share of short-term
debt in total external debt, ex-
ternal debt to GNI (gross na-
tional income), forex reserves
to external debt and external
debt toexports,” she added.

Staff Not Liable If Co Under
IBC Fails to Deposit TDS: HC

‘Govt-Run Ports’
Cargo Handling
Capacity will
Doublein5Yrs’

OurBureau

New Delhi: Container handling ca-
pacity at central government-cont-
rolled ports will nearly double in the
next five years, Union ports, shipping
and waterways minister Sarbananda
sonowal said on Wednesday:

He said India plans to set up shipbu-
ilding and repair hubs in Gujarat,
Maharashtra, Kerala, Andhra Pra-
desh and Odisha.

“We project container handling to
reach an impressive 40 million TEUs
(twenty-foot equivalent units), crea-
ting two million job opportunities
across the country,” he told media
PEersons.

India’s major ports can currentlv
handle about 23 million TEUs of con-
tainers annually.

Besides, shipbuilding and repair
hubs will be set up in the country, the
ministersaid.

These will be supported through a
new Greenfield Shipyvard Building
scheme that will soon be announced,
he said.

Sonowal said the Centre has alloca-
ted more than 3,900 acres in Kandla
and V O Chidambaranar Port for the
development of hyvdrogen manufac-
turing hubs. “This will
attract more than 5

vestment in the co-
ming years,” he said.
He said the decisions

i taken within the
ir:f:r':g;m first 100 days of the
ministersaig = Narendra Modi-led
India plans government taking
to set up charge will result in
shipbuilding doubling India’s
and repair hubs container handling
in Gujarat, capacity at major
Maharashtra, ports.
:H:?élﬁfﬂ'lm These ports acco-

ra a
Odisha unt for about half

the cargo handling
capacity of the country,

On plans to make India a shipbuil-
ding hub, TK Ramachandran, secre-
tary, Ministry of Ports, Shipping, and
Waterways, said demand and supply
side interventions are being planned.

“A specific scheme for settingup gre-
enfield shipbuilding vards will soon
be announced,” he said, adding that
this scheme is under various stages
of completion.

The government will also tweak the
ongoing Shipbuilding Financial As-
sistance Scheme to double the incen-
tives currently being offered for clean
energy and hybrid fuel-powered
ships.

Order comes as arelief
to employees of firms
such as Byju's who have
received tax notices

AnuradhaShukla

New Delhi: The Bombay High Courton
Wednesday ruled that employvees are not
liable for depositof tax deducted at sour-
ce (TDS) if the emplover of a company
undergoing resolution under Insolven-

dum of March 11, 2018.

World Wants to Make in India & 4D

Advantage

Guest Column
Piyush Govyal

Commerce & Industry Minister

On September 25, the country observed
10 vears of Prime Minister Narendra Mo-
di's game-changing "Make in India’ initi-
ative that is transforming India’s indust-
rial landscape by encouraging job-crea-
ting investments and giving many ordi-
nary citizens the confidence to become
wealth creators.

It’'s been a remarkable 10-yvear journey,
which gave renewed vigour to industrial
sectors turning these into engines of
growth, meeting domestic demand as
well as contributing to exports. The exci-
ting journey began at a difficult time,
when domestic investors were despon-
dent because of the policy paralysis and
poor governance by the indecisive Cong-
ress government. The economy was
down, confidence was shattered, headli-
nes were dominated by a regular dose of
corruption scandals, inflation was soa-
ring, interest rates were high and the ru-
pee had an uncertain outlook.

To end the feeling of doom and gloom,
the Indian voter decisively voted for PM
Modi. Our Prime Minister came with a
visionfor India. He wanted toensure that
India becomes a global superpower. He
wanted India to provide jobs and oppor-
tunities to the yvouth, recognising that
manufacturing was critical to the count-
ry’'s success story That is when the PM
launched the ‘Make in India’ initiative.

Ten years has been a remarkable jour-
ney, but it would not have been possible
but for the multidimensional and trans-
formative changes done by the Modi go-

vernment. Initiatives include GST, the
Bankruptcy Code and a multitude of
other reforms. To improve ease of doing
business, as many as 42,000 compliance
requirements were done away with and
3,700 provisions which provided for cri-
minal penalties for minor offences were
removed from various statutes to protect
small businesses from harassment. India
sharply improved its rank in World
Bank's Doing Business report — from 142
in 2014 to 63 in 2019.

The government’s Startup India initiati-
ve has encouraged many job seekers to be-
come job creators. This has helped the
number of recognised startups increase
t01,40,803 in June this year, bringing in in-
vestments and creating more than 15 lakh
jobs. These startups are driving the inno-
vation ecosystem in the country, working
on solutions to pressing issues in areas
such as sanitation, space navigation, re-
ducing food wastage, improving access to
healthcare and empowering womern.

The developmentof 11in-

=0 dustrial corridors is anot-
4Ds-decisive  her focus area.There are
leadership, 20 industrial smart cities
demographic being developed underthe
dividend, programme, which would
demand, and helpmake these corridors
democracy - the backbone of India's
make a manufacturing growth.
compelling Four of these smart cities
casetoattract  havealready become mag-
manufacturers nets of investment with

infrastructure and clea-
rances available to set up manufacturing
units. Potential investments of L7 lakh
crore are already committed which will
provide direct emplovment to 80,000 per-
sons and indirect to many more.

The government's PLI schemes focus on
critical sectors such as electronics, phar-
maceuticals, automobiles, textiles and me-
dical devices to create the eco-systems for
sustained growth and ensure their global
competitiveness. The PLI schemes havere-
sulted in 71.32 lakh crore in investment and
a significant boost in manufacturing out-
put of around 11 lakh crore. More than 8.5

Ensures a Smooth Ride

lakh jobs have been created directly and in-
directly through this initiative.

The PM’s initiatives on infrastructure
have been another shot in the arm for ma-
nufacturing. Apart from generating de-
mand for goods and services, infrastruc-
ture development is amajor facilitator of
industrial activity, Today, India has a hu-
ge, and growing, network of expressways
and highways. New, world-class railway
stations are being built, while new fre-
ight corridors are coming up.

India is increasingly being seen as a very
attractive destination for investment. The
country provides the 4D advantage - Deci-
sive leadership of PM Modi; Demographic
dividend of our youthful, talented, skilled
Indians; Demand that 140 crore Indians ge-
nerate in the economy; and Democracy
that ensures the safety and security of in-
vestors, and the rule of law which will ne-
ver allow discrimination against one or
the other. The 41} is a very, very compelling
case to attract manufacturers to India.

Thereisaflurry of activity in the inves-
tor community. A series of delegations is
visiting India, hungry for opportunities
to invest and participate in the Indian
growth story. Foreign governments and
global CEOs are eyeing opportunities in
India. Many countries are keen to sign
trade deals with India.

The world is now looking at India as a
manufacturing destination. And the key
reason is India’s own competitive advan-
tage, and robust economic fundamen-
tals. Today, inflation is under control,
economic growth is strong and the Modi
government is following strict fiscal di-
scipline. This is all the more commen-
dable in the current global situation mar-
red by conflict and uncertainty,

The initiatives of PM Modi have helped
India rise from the unenviable situation
of being regarded as one of the “Fragile
Five" in the world in 2014, to being one of
the Top Five. In effect, PM Modi's initiati-
ves like Make in India have contributed
to making the last 10 years a transforma-
tional decade - a gquantum jump over the
lostdecade of Congress rule.

lakh crore worth of in-

cyv and Bankruptcy Code fails todo so.

The order comes as arelief toemploye-
es of companiessuch as Byju's who had
received tax notices because of thefailu-
re on the part of their emplover to depo-
sit TDS.

“When an obligation to deposit the tax,
as in the present case, is on the employer
and if the employer has defaulted, the li-
ahility to pay such tax cannot be shifted
s0 as to be foisted on the employee,” said
the bench of justices Somasekhar Sun-
daresan and GS Kulkarni.

The bench was hearing writ petitions
of many individuals which it clubbed to-
gether inthe hearing.

The high court in its ruling cited the
provisions of section 205 and a Central
Board of Direct Taxes office memoran-

“The mandate of Section 205 is abso-
lutely clear that the assessee shall not
be called upon to pay taxes himself to
the extent to which tax has been de-
ducted from the assessee’s income,”
the order said.

Earlier this month, employees of Ta-
ta Consultancy Services, India’s lar-
gest IT services company, received in-
come tax notices about discrepancies
intheir TDS.

“This judgment from the Hon'ble Bom-
bay HC comes at a crucial time and would
be beneficial to many salaried employe-
es, where their erstwhile emplovers have
defaulted in the remittance of payroll
withholding tax to the Income Tax De-
partment,” said Sandeep Jhunjhunwala,
tax partner at Nangia Andersen LLE

CAG Takes Over as Asian Body Chair,
Vows Greater Tech-Driven Audits

Our Bureau

New Delhi: The Comptroller and Auditor
General (CAG) of India has assumed the
chairmanship of the Asian Organisation
of Supreme Audit Institutions (ASOSAL
for the 2024-27 period. India, which hosted
the 16th assembly of the ASOSAlthis week
in Delhi, will boost cooperation among the
region’s supremeaudit institutions to add-
ress challenges faced by publicsector audi-
tors, CAG Girish Chandra Murmu said on
Wednesday while briefing media persons.
It will enhance focus on technology-driven
auditframeworksand theauditof local bo-
dies, he said.

A Kkey feature of this year’'s assembly was
a symposium on Wednesday that focused
on digital public infrastructure and gen-
derdivide, the CAG said.

It explored the role of public auditors in
addressing disparities in digital access
and promoting inclusivity

The governing board meeting of the Asi-
an body has also adopted plans to bolster
collaboration among member institutions

through  capacity-buil-
- ding and the development
of I'T audit frameworks.
*The ongoing events sig-
nal a progressive step to-
g wards improved gover-
ﬁ:‘.ﬂmr nance _ﬁ‘EiHIE}WFIﬂ{S in
ontech-driven #1513, with special atten-

audit tion on the digital divide
frameworks  and ensuring that public
and the audit investments in technolo-
of local bodies gv serve the needs of all

citizens inclusively”
Murmu said.

A bilateral dialogue between the CAG
and the supreme audit institution of Ma-
laysia was also held on public sector audi-
ting. It also focused on cooperation in the
field of sustainable development goals
and emerging technologies. In his add-
ress to the ASOSAI assembly, Murmu al-
so called on public audit bodies toaddress
increasing risks of privacy breaches, al-
gorithmic biases and social exclusion,
with governments increasing the adop-
tion of artificial intelligence and emer-
ging technologies to deliver services.

Centre Writesto
CMto Resolve
Samsung Staff’s
GrievancesinTN

Our Bureau

New Delhi: Labour and employ-
ment minister Mansukh Mandaviva
has written to Tamil Nadu chief mi-
nister M K Stalin, asking the state go-
vernment to speedily resolve the is-
sues of the striking workers at the
sriperumbudur plant of Samsung
Electronics, said people familiar
with the development.

“The labour minister urged the Ta-
mil Nadu government to intervene
for an early and amicable resolution
for maintaining a positive manufac-
turing sectorecosystem,” saidone of

the persons, who did not
wish to be identified.
Mandaviyva has assured
full support from the Cent-
re to help the state in resol-
ving the matter efficiently, the per-
sonsaid.

More than 1,000 workers at the So-
uth Korean group’s plant near Chen-
nai have been on strike at the plant
since September 9, demanding hig-
her wages and union recognition.

The Samsung India factory contri-
butes about a third to the company’s
annual revenue of $12 hillion in the
country and the company claims its
workers in Tamil Nadu stateare paid
almost twice as much as those in ne-
arby companies.

The minister’s intervention in the
matter comes three weeks after the
government marked 10 vears of its
Make InIndia campaign.

Ficci Pegs lllicit
Trade at Near
Z8 lakhcrorein
5 Key Sectors

Our Bureau

New Delhi: Industry body Ficei has
called for strict punishment and bet-
ter surveillance to deal with the illicit
trade, which is pegged at Bs 7.97 lakh
crore a year for five Key sectors inclu-
ding apparel and fast-moving consu-
mer goods,

The illicit market in packaged foods
atRs2.23lakhcrore in 2022-23 wasmo-
re than one-fourth (25.4%) of the co-
untry's packaged food market, accor-
ding to Ficel's Committee against
smuggling and counterfeiting activi-
ties destroying the economy (Casca-
de) report released on Wed-
nesday,

[Mlicit trade in the textiles
and apparel segment stood
at £4.03 lakh crore in FY23,
growing 29.67% since 2017-18 when it
was worth 73.11 lakh crore, the report
said.

The Central Board of Indirect Tax
and Customs, which isworkingagainst
counterfeit goods and smuggling, has
effected the arrest of over 3,000 people
and seized foreign products worth #40
crore in the last 15 months.

“We have built a technology-driven
risk management portal with very
wide capabilities that help us predict
possible smuggling operations,” Ra-
jiv Talwar, member (compliance) of
CBIC said while releasing the Casca-
de report. “Field officers are making
onanaverage 60 detections aday with

(1)

the helpof this portal,” he added.

Yogi Defines
Law and Order:
V-P Dhankhar

BP Sees Growing Opportunities in India: CEO

Our Bureau

New Delhi: Energy firm BP se-
es “growing business opportu-
nities” in India, its global chief
executive Murray Auchineloss
sald in a statement on Wednes-
day. The board of London-head-
quartered BP is holding a mee-
ting in India this week, said a
company statement.

This 1s the second time BP's
board is meeting in India.
Thefirst meeting was held in
2013, about two years after
company took a 30% interest

in Indian upstream projects
managed by Reliance Indu-
striesfor 7.2 billion.

“We see growing business op-
portunities, including through
our world-class partnership
with Reliance, producing the
country's gas and growing our
joint retail presence. In turn,
India’s highly skilled enginee-
ring and scientific talent can
help us deliver our targets mo-
re effectively, efficiently and ra-
pidly™” Auchincloss said.

ep Purion Tuesday
+.' BE inalliance with
RIL, is engaged in
natural gas produc-
tion and fuel retailing in India.
BP and RIL partnered with sta-
te-run OQil and Natural Gas Cor-
poration (ONGC) to bid for a
western offshore block in the
just-concluded exploration li-
censing round.
ONGC is also seeking to
partner with a global oil firm

to help boost output from its
flagship Mumbai High field
which has producing for abo-
ut half acentury.

India is secking to attract in-
ternationalfirmstoitsexplora-
tion sector as they have access
to big capital and advanced
technologies which could come
in handy to boost domestic out-
put that's been falling for yvears.
India’s crude output has fallen
by afifth in the past decade.

He along with other board
members met petroleum and
natural gas minister Harde-

New Delhi: Asserting that nothing
was more important than law and or-
der for investment, Vice President
Jagdeep Dhankhar on Wednesday sa-
id Uttar Pradesh Chief Minister Yogi
Adityanath defines law and order.

He also said that Uttar Pradesh has
transformed into “Uttam Pradesh”
due to the synergy between Prime
Minister Narendra Modi's wvision
and Chief Minister Aditvanath's ex-
ecution,

With the sustained efforts of Adity-
anath, the state is fast becoming
“Udvam Pradesh” (industrialised
state)of the country, he asserted.

Commending Adityanath, the vice
president highlighted how Ut-
tar Pradesh, once plagued
with challenges, has been
transtormed into a beacon of
progress and development,

“Nothing is more important for in-

vestment than law and order Law
and order defines democracy and the
CM of UP Yogi Aditvanath defines
law and order,” he noted.

He highlighted the same synergy is
propelling India’s transformation to-
wardsa ‘Viksit Bharat’ by 2047,

Inaugurating the second edition of
UP International Trade Show at Gre-
ater Noida, the vice president said In-
dia is now one of the most buoyant
economies in the world and a favouri-
te destination for global investment.

Dhankhar highlighted today India
is a near $4 trillion economy that has
8% growth prospects for decades to
come. —PTI

In the HON'BLE High Court of M.P., Indore Bench
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPANIES ACT, 1956
In the matter of M/s. Al-Fahad Investment Ltd. (IN-LIQN.)
Company Petition No. 13/2003

e- AUCTION SALE NOTICE

In pursuant to the orders dated 21/08/2024 of the Hon'ble High Court of M.P, Indore banch,
e- lenders are inviled in respactof sale of the following asselsiproperties of the company
{In-Lign.) on “AS 1S WHERE 1S AND WHATSOEVER THERE IS BASIS" from the

prospective buyers -

1, Leasehold nght of Shop No.32 having Built up area 15.95 SQM. situated at Block No 4,
Ganga shopping Complex, Sector no 29, Noida (U.P) uplo 07M11/2086.
The details of Reserve Price and EMD are as under:-

having Built up area 15.95 SQM.
situated atl Block No.d, Ganga
Shopping Complex, Sector no.29,
Noida (U.P)upto 07/11/2086.

S. Reserve Price EMD
no.|  Descriplion of Assets (AmountinRs.) | (AmountinRs.)
1 |Leasehold rl'g ht of Shl:ll:l Mo, 32 351[‘9.0“0:_ 3.5“,9““!"

Note:-

|. Inspection of all the assets/properties, will be held on 09/10/2024
between 11:30 A.M. to 4:00 P.M. At the time of taking inspection of the aforesaid
assets/properties of the company (In- Lign.), all the interested buyers are
requested to foliow the advisory issued by the District Administration of the area in
the interest of their own well-being and in public interest.

i. In order fo participate in on-line e-auction, tenderers have fo pay a non-
refundable e-auction participation fee of Rs.1,000/-{Rupees One thousand only)
in the account of "e-Auction of Assets by the Official Liquidator®, Current Account
MNo. 0212002100247858, Punjab National Bank, Sitlamata Bazar Branch, Indore,
Branch Code-021200, RTGS/MNEFT/IFS Code PUNBO021200 and same may be

made by 16/10/2024 till 06.00 PM.

li. The tenderers should submit their online offer through the website-

https:/lolauction.enivida.com.

iv. The intending purchasers/bidders are required o register their name al
hitps:/olauction.enivida.com and get user ID and Password and get fraining on
e-auction from  M/s RailTel Corporation of India Ltd. Customer Care number of
e-Nivida Team - +91-11-49606060, Sh. Aakash Kumar:-9355030614,5h Sitesh
ranjan:-B448288592, Sh. Navneet Mishra- M-8355030630, Sh. Amrendra Kumar
-M-8448288980, Sh. Abhishek Kumar- M-8355030617.

v. After successful e-auction, a fixed amount of Rs.25,000/- will be charged by e-
auction agency-M/s RailTel Corporation of India Lid. from successful bidder.

. The EMD amount (Interest free) should be deposited by way of NEFT/RTGS in
the account of "e-Auction of Assets by the Official Liquidator”, Current
Account No. 0212002100247958, Punjab National Bank, Sitlamata Bazar
Branch, Indore, Branch Code-021200, RTGS/NEFT/IFS Code
PUNBOD21200. The lasl date for submission of online offer along with EMD
tender fee with supportive documents is 16/10/2024 till 06.00 PM.

vii. The official Liquidator shall not be held responsible for the problem of internet
connectivity, network problem, system crash down, power failure, access issue

¥

and such reason.

viil. The e-auction will be conducted through the website hitps:ffolauction enivida.com
on 2310/2024 between 3.00 P.M to 5.00 P.M. with auto time extension of 10
minutes each time if the bid is made in the last minutes before close of e-auction till

sale is concluded.

ix. This Sale is subject to confirmation by the Hon'ble High Court of M.P., Indore

Bench.

x. This Sale Motice be treated as notice to the secured creditorsiunsecured
creditors/contributories/ Ceniral & State Govemment authoriies/ bodies and all
other parties having interest in the matter of company (In-Lign.).

xi. The details of property of the Company (in- Lign. ) is mentioned in valuation report
filed before Hon'ble High Court of MP, Indore Bench, The prospective buyer
should also peruse the valuation report etc. in detail by visiting the office of the
Official Liquidator, Indore on any working day between 2.00 PM to 3.00 PM from
date of advertisement to date of inspection as above and may also verify the
relevant Revenue records! location map directly from the Revenue Authorities, if
any, so required so as to fully satisfy themselves before participating in the
proposed e-auction. No contention of any kind if any, shall be entertained by the
Official Liguidator in this regard in future.

%ii. The other details of above e-auction along with terms and conditions of sale are
available in the website https:/lolauction.enivida.com.

xii..The Terms and Conditions herein above, may be relaxed! rescinded! stipulated
further by Hon'ble High Court/Official Liquidator atany time.

Date: 25/09/2024
Place: INDORE {M.Ft%
Phone: 0731-271005

HIGH COURT OF MADHYA PRADESH, INDORE
1ST FLOOR, OLD CIA BUILDING, OPP. GPO, RESIDENCY AREA, INDORE (M.P)

Sd/-
(VYOMESH SHETH, ICLS)
OFFICIAL LIQUIDATOR

IN THE HON'BLE HIGH COURT OF M.P., INDORE BENCH
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPANIES ACT, 1956
IN THE MATTER OF:- M/S. MAIKAAL FIBRES LTD. (IN.LIQN.)
COMPANY PETITION NO. 08/2005

e- AUCTION SALE NOTICE

Pursuant to the orders dated 21/08/2024 of the Hon'ble High Court of M.,
Indore Bench, e-Tenders are invited in respect of sale of the followin
assets/ properties of the company (In-Lign.) on “AS IS WHERE IS AN
WHATSOEVER THERE IS BASIS” from the prospective buyers ;-

Lot No.1- Land:— Freehold Industrial Land admeasurin
situated at Khasra No.218/6 Patwari halka no.6,
Dongergaon, Khargone main road, Tehsil-Kasrawad, Dist.-Khargone
(M.P).,Buildings: Security cottage, Weigh Bridge, open com
dust rooms, Press Hall, lint house,
Bales Storage Godown, Store & Rest room, Toilet Block, Store, Office/
Quarters with toilet, Open well Pucca, UG WT, Septic Tank,

room, pre clearance, Ginning Hall,

Staff
Boundary wall.

Lot No.2- Plant, Machineries and other assets:- Plant & Machineries:-
Double Roller Ginning Machine (supplier KK Engineering, Ahmedabad)-
10 nos., Seed Screw Conveyor-1 no., Double roller cotton ginning
machine-1 no. Bale (baby) Press-1no., pump and motor 3hp-1 no,,
Electricals Panel Board, M3 Plate (covering screw conveyor) -80 no.,, MS
Plate-1 no., Gate- 2 no. Etc. and other assets.

The detail of Reserve Price and EMD are as under:-

2.833 Hectares
ram Panchayat

und, seed

Lot No. Description of Assets pﬁieﬁz] I[Eéd,g?
Lot No. 1 |Land & Building 3,53,90,700/- | 35,39,070/-
Lot No. 2 | Plant & Machinery and other assets| 6,13,800/ 61,380/
Lot No. 3 | Composite Lot (1&2) 3,60,04,500/- | 36,00,450/-
Note:-

I Inspec

interast.

ii. In order to pariicipate in on-ine e-auction, tenderers have to pay (per kot) a non-
refundable e-auction participation fee of Rs.1000/- (Rupees One thousand only) in the
account of “e-Auction of Assets by the Official Liguidator” Current Account No.
0212002100247959, Punjab National Bank, Silamata Bazar Branch, Indore, Branch
Code-021200, RTGS! NEFT/ IFS Code PUNBO0Z1200 and same may be made by

10.10.2024 ill 06.00 PM.

ili. The tenderers should submit their online offer

https:/ielauction.enivida.com.

iv. The intending purchasersibidders are required lo register their name at
https:/folauction.enivida.com and get user ID and Password and get training on e-
auction from  M's RailTel Corporation of India Lid. Customer Care number of e-Nivida
Team - +91-11-49606060, Sh. Aakash Kumar-2355030614 5h Sitesh ranjan:-
8448288992, Sh. Mavneel Mishra- M-8355030630, Sh. Amrendra Kumar —M-
8448288980, Sh.Abhishek Kumar- M-9355030617.

. Alersuccessful e-auction, a fixed amount of R 20, 000/- for lot ne. 2 and Rs.30,000/-
gach for Lot 1 and 3 will be charged by e-auction agency-M's RailTel Corporation of

India Ltd, from successful bidder.

vi. The EMD amount (Interest free) should be deposited by way of NEFT/RTGS in the
account of “e-Auction of Assets by the Official Liquidator”, Current Account No.
0212002100247959, Punjab Mational Bank, Sitlamata Bazar Branch, Indore,
Branch Code-021200, RTGS/NEFT/IFS Code PUNB0021200. The last date for
submission of online offer along with EMD tender fee with supportive documents is

101072024 il 6.00 PM.

vii. The official Liquidator shall not be held responsible for the problem of intemnet
connectivity, network prablem, system crash down, power failure and such reason.

vill. The e-auction will be conducted through the website hittps:/lolauction.enivida.com
on 17/10/2024 between 1.00P.M to 3.00 P.M. with auto time extension of 10 minutas
each time if the béd is made in the Last minutes before close of e-auction till sale is

concluded.

ix. Prionty will be given to the tenderers purchasing Composite Lot. no.3 (All assels

and propertiesof Lot 1&2)

% This Sale is subject to confirmation by the Hon'ble High Court of M.P., Indare Bench.

xl. This Sale Motice be treated as notice to the sacurad craditors [ unsacured craditors |/
contributories, Central & State Government authorties/bodies and all other parlies
having interest in the matter of company {In-Lign.).

xii, The details of property of the Company (in-Lign.) is mentioned in valuation report filed
before Hon'bde High Court of MP, Indore Bench. The prospective buyer should also
peruse the valuation report etc. in detail by wisiting the office of the Official Liquidator,
Indore on any working day between 2,00 PM to 3.00 PM from date of advertisement to
date of inspection as above and may also verify the relevant Revenue records/
location map directly from the Revenue Authorities, if any, so required so as o fully
safisfy themselves before participating in the proposed e-auction. No contention of
any kind if any, shall be entertained by the Official Liquidator in this regard in future.

. The other detads of above e-auction along with Terms and Conditions of sale are
available in the website https:/lolauction.enivida.com.

xiv. The Terms and Conditions herein above may be relaxed / rescinded | stipulated further
by Hon'ble High Court /Official Liguidator anytime.

Date: 25/09/2024
Place: INDORE (M.P.)
Phone: 0731-2710051

HIGH COURT OF MADHYA PRADESH, INDORE
15T FLOOR, OLD CIA BUILDING, OPP. GPO, RESIDENCY AREA, INDORE (M.P)

tion of the all assels/properties, will ba hald on 03M10/2024 between 11:00 AM.
to 4:00 P.M. At the ime of taking inspection of the aforesaid assets/properties of the
company (In- Lign.), all the interested buyers are requested to follow the advisory
issued by the District Administration in the interest of their own well-being and in public

(VYOMESH SHETH, ICLS)

through the website-

Sd/-
OFFICIAL LIQUIDATOR
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‘Polls show a dead heat US election with
Kamala Harris enjoying a slim lead - 37%
Americans are dissatisfied with democracy’

Kevin Wagner is Professor of Political Science and Associate Dean at Florida Atlantic University (FAU).
Speaking to Srijana Mitra Das, he discusses identity — and polarisation — in American politics:

It's (Stlll) The Economy: Share of main employment sectors, United States

Q.Whatisthecore
of your research?

A.Iam a political
behaviourist. 1
study how atti-
tudes and ideas
are developed
among the public
and how these
translate into po-
litical actions like
voting, protesting
or participation. I particularly study the
roleoftechnology indeveloping opinions —
thisincludesthe internet and social media.

ET
Q. Canyou share key findings from your
recently held FAU national poll onthe
2024 US election?
A. We measured who could win — the
responses came in pretty close, with
Vice-President KamalaHarrisat49.5%
and Donald Trump at 45.3%. Therewasa
fairly large gender gap as well — women
tend to support Kamala Harriswhoalso
did better with African-Americans and
Hispanics than Donald Trump who did
do very well with white, non-college
voters. We measured how the House of
Representatives could turn out too—this
was alsovery close, with the Democrats
up by just two points. These findings
reflect a dead heat race.

We asked how people felt about their
life as well —slightly over60% said they
were happy, which is interesting as most
coverage suggests many people are
unhappy. We further asked how satisfied
Americans werewith democracy —half

said they were satisfied but 37% stated
thev were dissatisfied with democracy.

Q. How much of a concern was the economy?
A. We surveved people specifically
about tariffs — 49% thought these would
increase prices for Americans. About 20%
thought foreign countries would absorb
those costs, which is not how tariffs work.
Despite the dispute between both candi-
dates on tariffs, most Americans under-
stand these would raise prices for them.

Q. Another poll finds Donald Trump
currently enjoying aslim lead in the Sun
Belt states — can yvou discuss this?

A. The Democrats tend to do better in

far outnumbered by services (79%) —

(Distribution of total employment between the agriculture, industry and services
sectors. This data consists of reported observations and modeled estimates and
includes employment in the informal economy)

| Data Source: Multiple sources compiled by World Bank (2024)

All Data Courtesy: Our World in Data
A Material World: The US election is intensely economic. As farming jobs (1.62%) are
mostly urban sectors, tending to back Kamala
Harris — with industry a distant second (19%), Americans left out of education and
skills turn to Donald Trump, who blames globalisation and 'elites’ for their challenges
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urban areas — states which have many
cities, like California or New York,
usually have a Democrat lead. The
Republicans tend to do better in rural
states and among more religious and
conservative voters — these are in the
southern parts, also called the Sun Belt,
like Georgia, North Carolina, Arizona
and Nevada. These states have become
more competitive now but they often
have aslight Republican lead — Donald
Trump being ahead here isn't very
surprising but we have seen Democrats
winning recent elections there.

Q. Are these also swing states?

A.Therearedifferent typesof swingstates.
The ‘Rust Belt’ states in the north include
Michigan, Pennsvlvania and Wisconsin.
These tend to be Democrat-leaning but
Trump won these in 2016. Then there are
the southern swing states or the Sun Belt.
Polling suggests the Democrats have a
slight lead in the northern ones while the
Republicans havean edge in the southern

‘ & Our poll found the answer to ‘Who could win?’ pretty
close, with Vice-President Kamala Harris at 49.5% and Donald
Trump at 45.3%. Women tend to support Harris who also did
better than Trump with African-Americans and Hispanics —
but Trump did very well with white, non-college voters ”

Israel Sends Scores of Bodies to Gaza:

onesbutmostofthesearevervslim-—alot
will depend on whoactually comes tovote.

Q.How has the internet impacted polis?
A. Earlier, candidates had to go to leading
media platforms, TV networksand bignews-
papers, to reach people. The traditional
mediaplayedalargeroleinbeingaguardrail
towhat people got to hear. Now, the internet
has fundamentally changed how people
receiveand consume information—thereis
a lot more news available, Some is low-qual-
ity while some is just not true. As humans.
we have a tendency to want to hear things
we agree with, so we gravitate towards in-
formationwhich confirmsthingswealready
believe —that’smadeus highly polarised as
people are only hearing what they want to
and projecting that into their behaviour,
Interestingly, family and friends
remain important, The connection we feel
with society is often through such groups
and many people try to conform in these,
There’s usually heavy messaging in such
clusters—their political behaviour ishighly
influential. Additionally, in US politics, we
now see party becoming extremely close to
identity — many people are aligning with
the party they identify with, even if they
don’t agree with all its ideas or the person
leading it. The partisan lens has grown
extremely powerful. Werecentlyasked which
candidate a person would like to invite as
their Thanksgiving dinner guest. We were

Palestinians Seek Det:;uls Before Burial

Cairo: Israel returned the bodies
on Wednesday of 88 Palestinians
killed in its military offensive in
the Gaza Strip, which the territo-
ry's health ministry refused to bu-
ry before Israel discloses details
about who they are and where it
killed them.

The bodies were brought into Ga-
za inacontainer loaded on atruck
through an Israeli-controlled
crossing, but, according to Palesti-
nian officials, there was no infor-
mation provided about the names
or ages of the victims or locations
where they died. Health officials
at Nasser Hospital in Khan Younis
refused to receive them and bury
them, urging the International
Committee of the Red Cross
(ICRC) to seek details from Israel.

The health ministry said it “hal-
ted the procedures to receive the
container (with the bodies) until
the completion of the full data and
information about those bodiesso

Google Slams
Microsoft’'s EU
Cloud Clout

Google said
Wednesday it
hadfiled a
complaint
against Microsoft at the
European Commission,
accusing it of “anticompe-
titive" licensing practices
to force customers to use
its cloud service. Google
said Microsoft exploited
business customers reli-
ance on “must have" soft-
ware products such as
Windows Serverto compel
themtouse its Azure cloud
platform. Microsoft has
made it cost-prohibitive
for clients to use Windows
Server or other products
onrival services, Google
charged. aFp

A Palestinian boy sits on the truck
loaded with bodies in Gaza Reuters

their relatives can identify them”".

The head of the Gaza govern-
ment media office said health offi-
cials told the driver of the truck to
bring the bodies of dead Palestini-
ans back to the Israeli crossing
from which he had arrived. The
truck then left the hospital.

Under International Humanita-
rian Law, those who have died du-
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ring an armed conflict must be
handled with dignity and be pro-
perly managed. The law requires
that they be searched for, collected
and evacuated, which helps ensu-
re that people do not go missing,
the ICRC statement added.

ATLEASTS1DEADINLEBANON
Meanwhile, at least 51 people were
killed and asmany as 223 wounded
in Israeli strikes across Lebanon
on Wednesday at five different lo-
cations, the Lebanese health mini-
ster said.

Israel has expanded the zones it
has been striking since Tuesday
night, with attacks for the first ti-
me on the beach resort town of Ji-
vyeh just south of Beirut and Maa-
yvsrah. The strikes also took place
in Bint Jbeil, Tebnin and Ain Qa-
na in thesouth, the village of Joun
in the Chouf district near the city
of Sidon, and Maaysrah in nort-
hern Keserwan district. Reuters
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gest economy.

The ministry of finance and
ministry of civil affairs will is-
sue living subsidies to disad-
vantaged groups including the
very poor and orphans before
the National Day holiday next
week, the state broadcaster
reported
without providing details.

Local authorities should en-

CCTV

‘ ‘ With Harris-Walz taking
up a ‘happy warrior’ approach,
Democrat voters are feeling
more upbeat than Republicans —
the latter face Trump'’s dark view
of America falling apart ’ ’

looking tothatasameasureofrelatability —
whowould peoplejustliketositdownand talk
with? Instead of open-mindedness. we found
Republicans only wanting to invite Trump
and Democrats only seeking Harris.

Q. Your poll finds at 72% versus 50%,
Democrat voters are significantly happier
than Republicans — as most Americans
face similar economicissues, why is this?
Q. To some degree, this is about a view of
where the country is — the Democrats have
adopted a much more optimistic message in
this election cycle. Vice-President Kamala
Harris and her running mate, Tim Walz,
have taken upa ‘happy warrior’ approach of
beingupbeat. The Republicans under Donald
Trumphaveadoptedamuchdarkerview, with
concern about things falling apart, the US
being in danger, etc. — such messaging
impacts Republican supporters.
Viewsexpressed are personal

Read ET Evokeonline at:
fittpsfeconomictimes. indiatines. com, et-evokefrom=mdr

people inneed,

what President Xi
calls welfarism.
Wednesday,

sure the funds reach their tar-
eet recipients before October 1,

the anniversary of the foun-
ding of the People’s Republic,
to show “the party and the go-
vernment’s love and care for
"itadded.
While the amount is unk-
nown, the deployment of one-
time handouts within such a
short period of time appearsto
be a departure for a govern-
ment that has long eschewed
Jinping

Meanwhile, the central go-
vernment instructed to provi-
decertainsocial securitv bene-
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6 Procedure torepair blocked pump?

|8,6)

9 Express disapproval of talker atin-
tervals in Merseyside town (6)

10 One wearing fancy brooch by yard
5 young singer? (8)

11 Actress Peggy remains by small

Scottish farm (8)

13 Characteristic of arrogant
types is leading cause of

regret? (6)

15 Pressurise fool trailing hard Arab

(&)

language (6)
benefit {6)
shortly (8)

for dancing (8}

shelves? (6)

(14

17 Plain changes about eastern Asian
19 Slow old boy given latest in current
20 Meet in opposition to church official
22 Presenter Zoe recalled secure place

24 A French sausage principally lack-
Ing in novelty, remaining on

26 Singling out feeling of sympathy?

DEMOCRAT HAS 47% VOTERS' BACKING AGAINST RIVAL'S 40%

Harris Leads Race
Despite Trump’s
Jobs, Economy Edge

Kamala Harris' lead against Donald Trump in popular surveys has been on therise AP

Washington: Democratic Vice Presi-
dent Kamala Harris leads Donald
Trump 47% to 40% inthe race to win the
November 5 US presidential election, as
she appeared to blunt the Republican’s
edge on the economy and jobs, showed a
Reuters/Ipsos poll published Tuesday,
Harris had a lead of six percentage po-
ints based on unrounded figures —
which showed her with support from
46.61% of registered voters while
Trump was backed by 40.48% , according
tothe three-day poll that closed Monday.
The Democrat’s lead was slightly hig-
her than her five-point advantage over
Trump in a September 11-12 Reuters/Ip-
505 poll. The latest poll had a margin of
errorof about four percentage points.

MARGINALLEAD IN3STATESTO TRUMP
While national surveys including Reu-
ters/Ipsos polls give important signals
on the views of the electorate, the state-
by-state results of the Electoral College
determine the winner, with seven batt-
leground states likely to be key. Polls ha-
ve shown Harris and Trump are neck-
and-neck in those battleground states,
with many results within the polls’ mar-
zins of error. A recent New York Times/
Siena College poll showed Trump with
marginalleads in three of these states—
Arizona, Georgiaand North Carolina.
Asked which candidate had the better
approach on the “economy, unemploy-
ment and jobs,” some 43% of voters re-
sponding to the latest Reuters/Ipsos poll
picked Trump and 41% selected Harris.
Trump's two-point advantage on the to-
pic compares to his three-point lead in
an August Reuters/Ipsos poll and an 11
point lead over Harris in late July short-
ly after she launched her campaign.
Harris entered the race after President
Joe Biden folded his reelection effort fol-
lowing a poor debate showing against
Trump in June. Trump was then widely
seen as the frontrunner, partly based on
his perceived strength on the economy
after several years of high inflation un-
der the Biden administration. Reuters/
Ipsos polling between April and June al-
s0 showed voters picked Trump over Bi-
denon the economy, unemployment and
jobs by between five and eight points.
Trump has still had wide leads in some
measures of confidence in his economic
stewardship. A Reuters/Ipsos poll from
Aungust asked voters which candidate
had a better approach onthe “the US eco-
nomy”"—without specific reference to

China to Give Cash Handouts to the Poor

China said it will give one-off
cash handouts to people in ex-
treme poverty before Tuesday,
in a rare announcement of di-
rect aid just a day after unvei-
ling a sweeping program to sti-
mulate the world's second-lar-

fits for college graduates who
haven't found a job two vears
after leaving school in an effort
to boost employment, Xinhua
News Agency reported Wed-
nesday, citing guidelines issu-
ed by the State Council, Chi-
na's cabinet. The ministries
budgeted154.7 billion yuan($22
billion) for financial assistan-
ceand subsidies to people inex-
treme poverty, orphansand the
homeless this year, as per a go-
vernment notice in April. The
country has4.74 million people
living in extreme poverty as of
June, according to the mini-
stry of civil affairs. Bloomberg

DOWN

1 Avote, awful bother around
Austria and Germany, affect-
ing all classes? (6-3-5)

2 Strength of character shown
by Greek over appeal (4)

3 Anorthern set with love for
1970s song (6)

4 Use boat for moving around
lake? That's fixed (8B)

5 Pole on boatin resort, report-
edly (4)

7 Speak aloud about it in
Anglican church (6)

8 Woodworkers tool let in shop
among rubbish (9,5)

12 Head of college has four roam-
ing Greek island (5)

14 By the sound of it, high point
for writer Mervyn (5)

jobs or unemployment—and Trump led
Harris by 11 points, 45% to 36%.

Both candidates are focusing campa-
ign pledgeson theeconomy, which the la-
test Reuters/Ipsos poll showed was the
number one issue for voters. Trump on
Tuesday said he would create special
manufacturing zones on federal lands.
He has also promised to raise tariffs on
imported goods. Harris has pledged tax
breaks for families with children as well
as higher taxes for corporations. She is
expected to unveil new economic propo-
sals this week, even though some advi-
sers acknowledge time is running out to
convince voters with pitcheson policy.

The latest Reuters/Ipsos poll surveved
1,029 US adults online, nationwide, in-
cluding 871 registered voters. Among
these, 785 were most likely toturn outon
Election Day. Among these likely voters,
Harris led 50% to 44% . Reuters

Trump Pits Himself
as '‘Protector’ of
Women, Faces Flak

Indiana: From for-
mer President Do-
nald Trump to Ohio
Senate candidate
Bernie Moreno, male Republican
candidates are struggling to
speak to female voters, using
language criticised as tone-deaf
and patronising as they try to
win support from women and
speaktoissuesimportant to
them. On Monday night, Trump
cast himself as a "protector” of
women, saving in battleground
Pennsylvania that he will save
them from fear and loneliness
and they will no longer haveto
think about abortion. “You will
no longer be abandoned, lonely
or scared. You will no longer bein
danger. ... You will no longer have
anxiety from all of the problems
our country has today,” Trump
said. “You will be protected, and |
will be your protector.” The
comments underscore the GOP's
challenges in appealing to wo-
men, especially whenitcomesto
theissue of abortion. The pro-
blem has become amplified since
Vice President Kamala Harris
replaced President Joe Biden in
the presidential race. Ap
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FIND THE PATH - SOLVE THE PUZZLE

Comiplete the grid so that numbers 1 - 48 conmect
horeeontally, vertically or dingonally
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16 Hurry up with note and tips
for distribution (4,2,2)

18 Second group on island getting
fish dish (B)

21 Sweet with number for all to
?E]E given label for promotion

B

23 Supplied part of plentiful en-
tertainment (4)

25 Fielder behind the wicket gets
to make a mistake (4)

SOLUTION TO No. 9087:
ACROSS: 1 Bird's-eye view.

8 Larnaca. 9 Gotland. 11 Bit-
terness. 12 Baku. 14 Transmit,
16 Sewell. 17 Lop. 19 Outfit.
21 Wage slip. 284 Troy. 25 Head
waiter. 27 Rootage. 28 Chinese.
29 Stonemasonry.

DOWN: 1 Biretta. 2 Readership.
3 Sea snail. 4 Yogism. 5 Veto.

6 Emanate. 7 Globetrotter.

10 Double-parked. 13 Federa-
tion. 15 Tow. 18 Paddocks.

20 Trot out. 22 Lottery.

23 Redeem. 26 Fawn.
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CLUES

1 protect against noise (10)

2 arganized in a file (10)

3 2X Grammy winner Dave (8)
4 becama more distant {7)

9 In an indistinct way (7)

6 avian “beach bum” (9)

7 they may be laundered (9)
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Star power

Titanic director

James Cameron has joined
the board of a UK-based
Al company that has
developed a text-to-video
generation tool

Ask
the
expert

Rizwan Sajan is the founder
and chairman of Danube Group.
Established in 1993 in Dubai,
Danube Group is one of the
biggest conglomerates in the
Middle East. He created the
revolutionary one per cent
monthly payment plan to
democratise buying homes for
expats at affordable prices.

What should indian

buyers consider before
investing in Dubai?

Home ownership for many
Indians goes bevond just
fulfillingadream —it'sacultural
necessity. Dubai, in particular,
stands out as a top choice,
with Indians accounting
for around 20 per cent of
allreal estate transactions
in the city. Favourable
exchange rates and close
cultural ties between
India and the UAE make
Dubai an attractive investment
destination for Indian nationals.

Key factors to consider:
Developer’s reputation

Look for developers with a
proventrack record ofdelivering
projectson time and maintaining
high standards. A reputable
developer will enhance the long-
term value of vour investment.
Research their previous projects
and reviews from other buyers.

Flexible payment plans

Many Dubai developers
offer flexible payment plans,
including instalment options

[=] . =l
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hen Kamala Harris was
SWOIrn in as a senator in
January 2017, she asked
then vice-president
and her future boss,
Joe Biden, for a favour: A photo with her
“extended family”. There among Harris's
best friend from kindergarten and others
irom her innermost circle stood a woman
who wouldn’t need to be introduced:
Laurene Powell Jobs, one of the richest
people in the world with a net worth
of §11.5 billion.

Powell Jobs, who was married to Apple
co-founder Steve Jabs for decades, has
been one of Harris's ¢losest confidantes,
providing both counsel and money. As
the US presidential elgction heads into
the home stretch, she has emerged as a
powerful plaver behind thescenes.

She even played a key rolexin ushering
Biden out of the race, clearing the way
for Harris.

Rizwan Sajan, founder and
chairman, Danube Group, Dubai

that extend post-handover.
Danube Properties, for instance,
pioneered the one per cent
pavment plan with zero per cent
interest, making it easier to own
fully-furnished apartments
without financial strain.

Amenities and facilities
Consider properties with
Iluxury amenities such as gyms,
pools and concierge
services. These features
not only enhance vour
living experience, but
also appeal to potential
tenants or buvers,
increasing the value
of your investment,.
Danube Properties offers 40
amenities, including a floating
cinema, arcade zone and doctor-
on-call services,

Back story

to prominence together: Powell Jobs
donated $500 to Harris's campaign for
San Franciscodistrict attorney in 2003.
Over the next two decades, the two
women rubbed shoulders among the same
S1licon Valley elite. They have attended
each other’s family events: Powell Jobs

Rental vields and ROI

Dubai’s real estate market offers
attractiverental vields, typically
rangingfromsix toeight per cent,
higher than most global cities,

Even as Harris’s political career
tm:rk her outside San Francisco, they
Harris, 59, and Powell Jobs, 60, rose ‘e been on personal trips together,

Tanache

Silicon Valley’s wealthiest
woman has a new role

Laurene Powell Jobs has emerged as a major US political player
thanks to a friendship that goes back decades

Laurene Powell Jobs was
adonorto KamalaHarris's
2019 presidential bid '

is close to both, said she texted Powell Jobs
recently about the election. “I know she's
just beside herselfwith joy,” she said.

was one of about 60 people to attend
Harris's wedding in 2014, and Powell Jobs
invited Harris to the wedding of her son,
Reed, this vear. They even share the
same celebrity dermatologist. Political rise
, Powell Jobs’s re-emergence into
public and political life after her
husband’s death in 2011 has been
cautious and deliberate. She
began making bigger political
donations and lobbyving
Washington during Barack
Obama’s presidency.
Politicians began to seek
her out. Former first lady

Hzn rlﬁrt—t-lmma flying on Powell
Jobs's private plame-When they
do find themselves in the same”
city, they prioritise one-on-
onemeals.

Susie Tompkins Buell, a San
Franciscophilanthropist who

Research the expected ROI for
vour chosen property to ensure
it meets your financial goals. At
Danube, projects are designed to
balance affordable luxury with
strong returns, making them
ideal for Indian buyers seeking
profitable investments.

My dream of
buying Arsenal

IS over: African

Looking toinvest in Dubai? Ask the expert. Send in your
questions to Khushboo.rainaic.danubeproperties.ae

cement tycoon

Danube Properties is an award-winning real estate development
company based in Dubai. It is known for developing residential
properties, including apartments, townhouses and villas at

one per cent monthly payment plan.

Aliko Dangote, Africa’s richest man

buving Premier League football club
Arsenal after its value shot up while
he was building the continent’s largest

at $13.3 billion, has given up hope of

NEW DELHI f GURGAON
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www.etpanache.com

ADVERTORIAL &
PROMOTIONAL FEATURE

Michelle Obama invited her to sit in her
box during the 2012 State of the Union
address. Another first lady, Hillary
Clinton, cultivated her, and Powell Jobs
hosted a 20-person, $200,000-a-head event
for Clinton’s 2016 presidential campaign.
She even struck up a friendship with
Kevin McCarthy, the former Republican
speaker of the House.

When Harris sought higher office,
Powell Jobs hosted aseriesof fundraisers
for her, including several at her house
andone in 2014 with fellow Silicon Valley
royalty like Marc Benioff [Salesforce]
and Sean Parker [Napster]. In 2016, she
spent election night taking selfies with
Harrisataparty in Los Angeles,

Still, the sprawl of Powell Jobs's empire,
especially her near-total ownership of
The Atlantic news magazine, has made
it hard for her to jump fully into politics.
She has said that as the de facto owner of
alargemediacompany,sheshouldn'tbea
partisan actor, much to the frustration of
people on hers and Harris's teams.

Dissatisfactions and ambitions

Powell Jobs has visited the White House
nine times in the last four vears, but
hasn't alwavs loved the administration,

As a major shareholder in Apple and
Disney, she has bristled at some Biden
policy positions that she considers anti-
tech. She has also expressed frustration
over what she considers hostile rhetoric
from the president about rich people and
Silicon Valley.

Friends have long believed Powell Jobs
may want togo into politics herself. Some
have wondered whether, if Harris wins,
Powell Jobs might want a formal role in
the administration, such as secretary of
education, one of her top issues. Others
hope shewill simply use her clouttotrvto
influence Harris more informally, such
as by pushing her to support tougher
measures tofight climate changes

— The New York Times

said in 2019 that he would consider
buying Arsenal after completing his
650,000 barrel-a-day refinery outside
Lagos, Nigeria. This year, the $20-billion
plant started producing diesel and jet
B Tuel and refining gasoline.

“I regret not buying it before
but my money was needed in
completing my project then,” the
tveoon said in a recent television
interview. *“Idon't have that
kind of excess liquidity
to go and buy a club for
$4 billion,” which he
suggested was about

The Gunners have finished
second behind Manchester City
for the last two seasons

oil refineryv. The
billionaire, an ¢%
ardent fan of the T'h#

London team, had
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Pant Re-enters Top 10. Rohit, Kohli Slip
Riding on a sensational century in his Test comeback,
wicketkeeper-batter Rishabh Pant on Wednesday re-

Eleven games, nine wins and two draws — playing on the third board, world No. 4 ARJUN ERIGAISI
mmplvswthed through his opponents, helping India secure their first team gold in the open

Arsenal’s current valuation, adding that
he would have bought it for $2 billion
afew yearsago.

Either way, Dangote believes
completing the refinery was a good
decision considering the value of the
petroleum project to Nigeria — even if it
affected his sporting ambition.

Arsenal 1s owned by American
billionaire Stan Kroenke. There is no
suggestion that Kroenke is planning
to sell the club. In 2021, Spotify founder
Daniel EK —also an Arsenal fan — said
he had an offer rejected

— Bloomberg

sSports World Play BOHS

‘We Banished Negativity. Talked Only About Positive Things’

Did you all discuss strategies with each other?
Yeah, we discussed about the board presence

You thinkiit's also an advantage to play fast
because the other player is always under

entered the ICCrankingsat TEST RANKINGS section of the Chess Olympiad when the tournament is held over the board. His dominance was
an impressive sixth position  Indians in Top 20 rewarded with an individual gold. Erigais! speaks with AMIT CHAUDHARY about pre-tournament
but India skipper Rohit BATTING preparations, toughest game he played, chess's calming influence and more. Excerpts
Sharma and Virat Kohli # PLAYER

slipped in a major shake-up

5. Yashasvi Jaiswal (IND)

Congratulations on the gold medal. What meet, but we were having team graup calls.

in standings. Pant (731), who
smashed a stunning century
in the opening game of the
two-Test series against

Bangladesh in Chennai, was  BOWLING

6. Rishabh Pant {(IND)
10. RohitSharma (IND)
12. Virat Kohli (IND)

14, Shubman Gill (IND)

was your preparation like for the Olympiad?
| didn't do anything specific just for this tour-
nament because | knew it was starting with
the Olympiad, but it was going to be a long trip
ahead, with my return to India not until late

What role did Viswanathan Anand play in
the success of the Olympiad team?

Firstly, he was instrumental in all of us start-
ing chess. When most of us started playing, he

placed sixth, while opener  § PLAYER October. | just wanted to focusonone eventat  was the world champion. We all looked up to
Yashasvi Jaiswal (751), 1. RAshwin (IND) atime, so | stuck to my usual routine. him and wanted to become like him. For the
moved up tofifththanksto 2. Jasprit Bumrah (IND) Olympiad, he just talked to us before the tour-
ahalf-centuryinthefirst 6 Ravindra Jadeja (IND) | Therewasnoteambondingsessionbefore  nament. It wasn't anything specific.
innings of the Test match.em 16, Kuldeep Yadav (IND) the tournament?

Mo. [But] we have great bonding with each You didn't lose a single game. Which was the
WATCHOUT! Tonight other. We all are good friends. | think that's ~ toughest game for you?
FOOTBALL one of the factors that helped us win the tour- | think the toughest game on paper was

I5L Chennaiyin v Mohammedan 7. 30pm (Sports18) EURDPA LEAGLE
Tottenham v Qarabag 12:30am (Sony Ten) LALIGA Celta Vigo v

Atlético Madrid 12:20am (Sports18)
CRICKET
TEST 5ri Lanka vs New Zealand 10am (Sony Ten)
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all busy —

nament. If there was no team bonding, we
wouldn't have done what we did in Budapest.

When did you all meet before the Olympiad?
We were having group calls because we were
[D] Gukesh and [R] Praggnanandhaa
were in the US for a tournament and | was
busy with something personal. So, we couldn't

surely against the US. All four players were
2700-plus [Elo ratings] and three of them
were 2750-plus. [t was also one of the clos-
est matches we won. Maybe | should also say
the match against Uzbekistan because they
were the only team who drew with us,

During the tournament, what kinds of dis-

..

i

cussions did you all have with each other?
In one of our pre-tournament talks, we
decided that if there was any negative mo-
ment, we wouldn't talk about it because
that would anly spread negative vibes. We
would celebrate the positive moments and
talk more and more about if someone made
a great move. And then just in general, like
there were many who were having a fun
time, cracking jokes and all.

time pressure?

Yeah, if you are under clock's pressure, it can
influence your moves. 5o that's one of the
positive sides of my style, putting pressure
on the clock.

and about let's say | knew someone who

Prage was going o face, | would tell what |
knew about him and vice versa, We shared
everything we knew about the opponents.

In an interview, your mother said that chess
has made you a calmer person. Could you tell
us how chess has helped you?

I was quite impatient when | was a kid. Not
justin chess but other things also. If | had to
wait for a bit longer, | was not able todo it.
And when | started chess, it was the same. |
would play very fast and there were many
moments when | would lose with one hour
and 20 minutes on the clock. It's not the same
anymare. It has helped me with patience on
and off the board.

Where would you rank this gold?
In terms of the scale of it, | would rank it at
the top. Because this is the first time we've
wan gold for India. The individual gold that
| won was like a bonus. My main focus was
always on winning the team gold.

Do you feel like a superstar now?

I'm not sure abaut that. (laughs). | didn’t
even think of that. Maybe not. It's nice of
everyone to follow chess and cheer for us. It
feels good.

During one of the games, you had around
one hour on the clock left but your opponent
had only 16 minutes.

Yeah, this one | played fast because my prep-
aration came on the board. 5o | knew a lot of
the moves beforehand and the rest | was just
confident that it was the best move and went
ahead with it

What's your next goal?

At the start of this year, | decided that I'd just
take one tournament at a time and not set
any specific goals because when | did that, it
was putting me under pressure. So, my next
big tournament is the Global Chess League.
And | want to give my best,

HAUZ KHAS ENCLAVE PANCHSHEEL PARK w All licences and registrations
1000 $a.Yds Park Facing 800 Sq.Yds w Superb scope fo revamp qn-::l upgrade
Third Floor with Terrace Basement-+Ground & First Fioor to 4 star or high end boutique hotel
(earlier plans of owner)
Elﬂﬂ ﬂ}lﬁﬂ-l iﬂlﬂsﬂﬁﬂ“ Total 51 Rooms (Land area: Hotel 1950 Sq.Mtr & Villa 700 Sq.Mtr)
Yds Yds : ML 1
Eﬂsm&mm,wqm&ﬁm Flaor First Eluur HOTEL: 24 Suites | 12 Rooms (with private terraces)
7 Rooms | 2 Heritage room [with private terrace)
VASANT VIHAR MALCHA MARG 1 Swimming Pool, Reception, Stores, Kitchens, New Generator, 2 Open Wells
820 5q.Yds Park Facing 373 50.Yds Park Facing VILLA (Adjacent): 3 Rooms with toilets on Gr. floor. with lounge & kitchen
Second Fioor Basement-+Ground & First Fioor 3 rooms with toilets on 1st Floor with lounge and kitchen
Swimming Pool, Open well, Staff room & Store
NEETI BAGH DEFENCE COLONY
800 Sq.Yds Park Facing 325 Sq.Yds Contact: VPR GOYAL AND CO PVT LTD
Third Floor with Terrace Basement +Ground

o

VASANT VIHAR | 5 STAR HOTEL
2000 Yds East Facing Freehold in Hew Delni Area GREAT OFFERS TO REV UP YOUR LIFE
AMRITA SHER GIL MARG
mﬁzgrlfufmli!aﬂql(ws Land Size 1 Acre HOTEL & VILLA FOR SALE
SUNDER NAGAR |  KG MARG CANDOLIM BEACH
867 Yds Park Facing 1 Acre Bungalow NORTH GOA

w Exclusive, Premium & Quiet Locality

» Located 200 mts from beach

w Easy walk to starred Hotels, Boutiques,
Supermarkets and Bus stops

»w Clean and Clear marketable fitle

w Earlier registered as 3 star hotel

xQELITE CONNECT@»?

Exclusive

Dera-Mandl

4.6 Acre Farm Land
1 Acre Farm Land
1/2 Acre Newly
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A Cautionary Tale

Man City midfielder Rodri’s injury a forewarning amid
calls for change in player workload

A week after Rodri warned of strike  berof gamesperseason inwhichaplayer
action over increasing workload, the can perform at the highest level was be-
Manchester City midfielder isfacinga tweend0and 50.

long injury lavoff —acrueltwistof  This season some players could play as
fate that has further fuelled thedebate many as 80 with the expanded
around player wellbeing amid an in- Champions Leagueand FIFA Club World
tense schedule, Cupformats, alongside enlarged nation-

Former plavers and managers such  alteam competitions.
as Thierry Henry, Jamie Carragher,  TheUnited States will host the first edi-
Pep Guardiola and Erik ten Hag also  tion of FIFA's new 32-team Club World
recently joined the growing chorus CupfromJune 15-July 13 next year,
calling for change. “Nobody wants to play in it, nobody is

The power of playvers to do anyvthing excited about it,” former England inter-

about it is being eroded, said Mark national Carraghertold CBS recently
O'Sullivan, associate professorof foot-  “Thebest players intheworld arebeing
ball at the Norwegian School of Sport  treated like cattle,” headded.
Sciences. “The whole game issubverted  Global players’ union FIFPRO last
and it’s just beenaimed at consumers by vear warned of the dangers to young
FIFA and UEFA, squeezing the last few  talents, comparing the workload of cur-
drops out of the globalised lemon, and  rentbignamessuchasJude Bellingham
they're degrading the welfare of play- and Kylian Mbappe to former high-pro-
ers,” (FSullivan told Reuters, file playvers.

“There's lots of serious questions By theageof 18, Mbappe had already
around theerosionof plaveragencyand  played morethan double the numberof
the long-term impact of plavers being Henrv's competitive matches.
forced to prioritise short-term Bellingham wassubjected
performance over long-term =m0 an extremely high
well being.” workload by 19 com-

MAMNY MORE OPTIONS
FOR ANY SALE PLEASE CONTACT

999-999-6725, 798-215-6567

Wapp/Call 9711555020 | E: vprhotelservices@gmail.com

Also Sole/ Lease/ Management Contract- 5 Star, 3 Stars, Budget Hotels in GOA, MUMBAI,
BENGALURU, DELHI NCR, JAIPUR, SHIMLA, KASAULI, JiM CORRBET, BHIMTAL, MANITAL etc

Developed Farm
& ADPL® 9811011292, 9810023344

E-mail; admm'ﬁ@adpl world

The 28-vear-old Rodri,
who suffered a knee liga-
ment injury in City's 2.2
Premier League draw
with Arsenal on Sunday;
hadsaidtheoptimalnum- =

wrww. adpl.world

» pared to the likes of
s England greats
Wayne Rooney and
David Beckham at
= thesameage,
Reuters




STANLEY

As original as you

you are worthiit.

Featured Model: Stratus Motion Sofa

SEASON SALE
NOW ON

Kitchens - Wardrobes - Sofas - Recliners - Beds - Mattresses « Dining Tables « Armchairs « Bespoke

:1'1

L_J

B &

:»,;-t;*

5 E'Esmus Follow us @lovestanleyofficial ]OVGS[an ] ey.COm

it EJ

Luxury Format Store + Showcasing Full Home Solutions Premium Format Store - Showcasing Living, Dining, Beds Value Line Format Store - Showcasing Living, Dining, Beds
LEVEL NEXT—— BOUTIQUE — STANLEY
Flagship Store, New Delhi City Store, New Delhi City Store, New Delhi

* Khasra, No 350-355, Sultanpur - 28106 93968 » 13/2, WHS, Kirti Nagar - 99714 55014 » 2/14, WHS, Kirti Nagar - 89714 55014



Promoters
continueto

WWW.ECONOMICTIMES.COM

cash in on the

oMIC lIMES=

quarter so far

'\__q_ >

i HE HiCON

- BENNETT, COLEMAN & CO. LTD. VOL. 52 NO. 205 | NEW DELHI / GURGAON | 22 PAGES | #4.50 OR *29.50 ALONG WITH THE TIMES OF INDIA THURSDAY, 26 SEPTEMBER 2024 PP1

B lnflatmn to Blte Into Diwali Gifting Budgets » Banks wary of MSME Tag in IBC » India Champion of Growth in G20, says OECD Chief Economist: P1

WWW.ARKADE.IN @ ARKADE | FAMILY FIRST

GRATITUDE FIRST

Ak

INV _,;-.STORS

lﬂ“'-""ar

FOR YOUR OVERWHELMING RESPONSE OF 32,500+ CRS. AGAINST THE ASK FOR 410 CRS.

REPRESENTATIONAL IMAGE

ARKADE IPO

OVER-SUBSCRIBED
BY 107 TIMES

WE ARE TRULY HUMBLED AND DELIGHTED TO WELCOME NEW SHAREHOLDERS TO OUR ARKADE FAMILY.

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

SOLE BOOK RUNNING LEAD MANAGER | UNISTONE CAPITAL PRIVATE LIMITED
. INVESTMENT BANKING | CAPITAL MARKETS | FUND RAISING
UNISTONE WWW.UNISTONECAPITAL.COM | +91 22 4604 6494

*SHARES OFFERED AND TOTAL AMOUNT ARE CALCULATED BASED ON THE LOWER PRICE OF THE ISSUE PRICE RANGE AND
ANCHOR INVESTORS ARE EXCLUDED




COMMITTED TO ADDING VALUE TO PEOPLE’S LIVES
BY CREATING REALTY MASTERPIECES
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WESTERN MUMBA| CENTRAL MUMBAI
COMPLETED 1 PROJECT

COMPLETED 20 PROJECTS
ONGOING 6 PROJECTS ONGOING 2 PROJECTS

NORTH MUMBAI SOUTH MUMBAI
COMPLETED 5 PROJECTS COMPLETED S PROJECTS

29 5+

PROJECTS MILLION SQ. FT.
COMPLETED DEVELOPED

2.5+
MILLION SQ. FT.

MILLION SQ. FT.
UNDER DEVELOPMENT UPCOMING DEVELOPMENTS

{3 ARKADE | FAMILY FIRST

| ©92228 92229 | www.arkade.in

ADDRESS: ARKADE HOUSE, A. S. MARG, NEXT TO CHILDREN'S ACADEMY, ASHOK NAGAR, KANDIVALI EAST, MUMBAI-400101.




