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India, US Sign Pact to
Secure Supply of Def
Equipment, Parts

India and the US have
signed a pact that will
prioritise the supply of
defence equipment and
parts toeach other to
meet urgent national
security needs, as defence minister
Rajnath Singh described the partnership
asa“formidable force” for global peace
and security. Manu Pubby reports, »» 2

Another Glacial Lake
Outburst Flood Looms
in Tawang: Experts

The team of district
m disaster management
authority, Tawang, has
=.1 discovered that there
_ was a glacial lake out-
o burst from the Sangnga

Nehgu lake on August 14. It observed
there were still chances of another
glacial lake outburst flood from the
lake. Bikash Singh reports. »» 3

M Kejriwal may Tamper with
Evidence: CBI to Apex Court»» 3

No Plan to Sell Stake Now:
Punjab Kings’ Burman

Punjab Kings majority owner Mohit
m Burman, embroiled inan ownership

conflict with co-owner Preity Zinta,
said he would meet all requirements whenever
he decides to partly sell his stake inthe teamin
future. "l will comply with the requirements of
applicable laws and reguirements under

Articles of Association of the company,” Bur-
man told ET. Ratna Bhushan reports. »» 5

Vote against Bina Modi at
AGM: US Co to Shareholders

Inafreshtwist tothe ongoing
m boardroom battle at Godfrey

Phillips India, Glass Lewis, a
leading US proxy advisory firm, advised the
company’s shareholders to vote against
Bina Modi’s reappointment as the chair-

person and managing director at the Sep-
tember 6 AGM, reports Mohit Bhalla. »» 7

UNDER SAGARMALA PROGRAMME

NBFC Mooted to Tide
Over Shipping Woes

shipping companies and shipyards
that often find it difficult to get bank lo-
ans, they said, asking not to be named.

The officials did not disclose the likely
shareholding structu-
re of the proposed
NBFC. It will be estab-

Finmin weighing proposal
that will also require RBI
nod: non-bank lending co

Projects lished “independent-
could be launched hy Dec completedsince  |y" and its specific
Sagarmala structure will be de-

Forum Gandhi

Mumbai: The shipping ministry has
proposed to launch a non-banking fi-
nance company (NBFC) under its Sa-
garmala initiative to meet the finan-
cing needs of the shipping and shipy-
ard sectors, two senior officials famili-

ar with the matter said. Under “Our goal is to offer
The finance ministry is currently eva- Gevelupmeqt competitive  finan-
Inating the proposal, the officials from AsperEconomic cing options to the

the shipping ministry told ET. The non-
bank lenderwill alsoneed Reserve Bank
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Air India Fined for Flying
with ‘Unqualified’ Crew
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MARKETS:

‘Time Has Come’ for Fed to
Cut Interest Rates: Powell
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'MASTERMIND BEHIND FRAUD SCHEME THAT LED TO FUND DIVERSION FROM RELIANCE HOME FINANCE'

Sebi Bars Anil Ambani
from Street for 5 Years

24 other entities also face ban; regulator imposes penalty of 25 cr on Ambani

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) Fri-
day barred industrialist Anil Am-
baniand 24 otherentities fromthe
securities market for five vears
for allegedly perpetrating what
the regulator described asa ‘frau-
dulent scheme’ that led to diver-

sion of funds
from Reliance
Home Finance
(RHFL) five ye-
ars ago.

Sebi also impo-
sed a penalty

LENDERS

of T25 crore on Anil Ambani
and restrained him from hol-
ding key managerial or direc-
torial roles in any listed com-
pany or market intermediary

for five vears.

“The mastermind behind the
fraudulent scheme is the Chair-
man of ADAG-Anil Ambani,” sa

IHHL PAYMENT
DELAY: RCAP

MOVE NCLAT
»+ PAGE 5

id Sebi
Ananth Naravan in his 222-page
final order. RHFL was then a step-
down unit of Reliance Capital,
which was among India’s earliest
financial entities to be taken to
the National Company Law Tri-

whole-time

bunal (NCLT) for

member

bankruptcy
proceedings under the Insolven-

cy and Bankruptcy Code (IBC).
Reliance Home Finance was sold
in an out-of-court arrangement.
“While Noticee No. 2 {Anil Am-
bani)was not a director in RHFL,
he hasused his positionas‘Chair-
person of the ADA group’ and his
significant indirect shareholding
in the holding company of RHFL

WHAT THE REGULATOR SAID subsequently,
It received multiple | Following these, it | mast of the GPC
complaints alleging [ conducted an borrowers
siphoning of RHFL | investigation for | accounts turned
funds FY19 into NPAS
Probe revealed a complex scheme, where FIEFL %
B ~ +,- RHFLdisbursed a total loan of  defauited E
" Total fine E% ¥9,295.25 crore inits payment
. imposed: to 45 general purpose working  obligations
3 (2 _1_ r capital (GPC) loan entities Shares fell from
' on Anil of this, ¥4,944.34 Cr was 259.6 in Mar '18 to
! Ambaniand | disbursed to 13 GPC loan borrowers, 20.75 by Mar '20;
25 other - which further lent T4,013.43 cr co currently has
entities to nine promoter-related entities 900k shareholders

to orchestrate the fraud, thereby
not just adversely affecting
RHFL's stakeholders but also the
confidence in the integrity of go-
vernance structures in regulated
finanecial sector entities,” the Se-
bi member said.

‘No Collateral for Loans' »» 9

LAST YEAR'S HIGH BASE EFFECT LIKELY TO HAVE AN IMPACT

Q1 Growth Seen in Slow Mo on Mig
Slump, Lower Govt Spend amid Polls

Economy likely grew by a median 6.85%,
lower than RBI's forecast of 7.1%, say experts
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rovals, they said.

The NBFC is expec-
ted to raise funds

from banks and

ket to on-lend.

termined after Sagar-
mala obtains the app-

corporate bond mar-

shipping and shipy-
ard sectors,” one of the officials said.
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the

of India clearance to carry out lending.
The officials expect the shipping mini-

‘Financing Constrained for Segment’'»»9

stry to get all the necessary approvals
and launch thenew NBFC by December:
It will act as a specialist lender to

= DGGI Drops 73ker Tax Demand on
18 Foreign Shipping Cos for FY18 »» 4

More Lit than Hot, Euro Trip Hits Different this Year

Sluwmg consumption L Govt spend K

in cities, dragged in Q1 stoodd,

by muted Tat¥9.69 Ler

auto and vsz10.5Ler  RajlakshmiSingh & Kirtika Suneja
FMCG sales _m'—_'a: a Vear ago

New Delhi: Slowing urban con-
sumption, softer manufacturing
sector growth and moderate go-
vernment expenditure amid
elections mayv have
dragged down growth
in the first quarter of
FY25. India’s economy

the April-June period from a ve-
arearlier, accordingtoan ET poll
An extended monsoon | Lower-than- of 14 economists, slipping from
or adverse weather expected pickup  7.8% in the last quarter of FY24
events resulting in private and B.2% in the year before.
in crop damag& 7 A |n1ur.estment The BEIOW th estimates t‘ElH;':;Ed

from 6% to 7.5%. The median figu-

likelv grew by a median 6.85% in

re is lower than the RBl forecastof
7.1% for the guarter. “Slowing of
manufacturing activity and lower
covernment expenditure during
the election period likely contri-
buted to the slowdown in output

growth in the quarter,” said Shre-
va Sodhani, regional
economist,  Barclays,

pencilling in 7.1% gross
domestic product (GDP)
growth in the June quarter The
government will release June qu-
arter growth data on August 30.
The general elections held in
the April-June period impacted
government spending.

Rural Demand Improving »» 8
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Prime Minister Narendra Modi with Ukrainian President
Volodymyr ZelensKkyy at Kyiv's Martyrologist Exposition that
honours the memory of children who lost their lives during the
July 8 rocket attack on the largest kids’ hospital in Ukraine.

‘INDIA WILLINGTO PLAY EVERY POSSIBLEROLETO END WAR' »» 2

Bitten by wanderlust, Indians queue up to explore Europe in non-traditional seasons; visa delays expected

Anumeha Chaturvedi &
Arindam Majumder

destinations have jumped vear-on-
yvear after the summer vacations
as Indians unleash their wander-

lust to explore Europe in autumn

New Delhi: Summer’s long gone

but Europe’s allure seems intact

for Indian travellers.
Visaapplications for European

and winter as well.

Travel and tourism industry
executives said this has stretched
visa appointment timelines for

many European countries, with
some offering noslots at all.

For instance, no appointment slots
are currently available in Delhi for
Italy; Portugal and Iceland. Appo-
intments are available after 90 davs
for Germany in Delhiand after
4045 days in Mumbai, these people

said. Noslots are available for
MNorway in Mumbai and for the
Netherlands in Mumbai and Delhi.
“Netherlands isachallenging
destination,” an industry insider
sald, hinting atthe difficulty in
getting a visa to the country.
E-visastartup Atlyssaid itis

seeing a 67% vear-on-year in-
crease in visa applications for
Europe in the post-summer
months this year,

“Asaresult, securing visa appo-
intment slots, particularly for
popular destinations, continues to
be achallenge with wait times
averaging three to four weeks in
some cases,” said Mohak Nahta,

founder and CEO of Atlys.

Besides, a celestial spectacle, due
later this vear, is contributing to
the tourist rush to Europe. Rajeev

Kale, president and country head-

holidays, MICE & visa at Thomas
Cook (India) Ltd, said this vear

offers an “unparalleled” opportu-
nity to view the Northern Lights.

Chasing the Northern Lights »»9

BID TO CURB FRAUD BUT...

Trai Move Could

Ring In an SMS

Telcos seek more time
from the regulator to
implement mandate;
Trai unlikely to relent

Kiran Rathee

whitelist
_ such
New Delhi: Consumers may fa- messages

ce disruptions in getting service
and transactional messages from
banks, financial institutions and
ecommerce firms on their mobile
phones from next month follo-
wingatelecomregulator move ai-
med at curbing spam, specifi-
cally phishing attempts.

The Telecom Regulatory Aut-
hority of India (Trai) has as-
ked telcos to stop transmitting
messages containing URLs, t
OTTlinks, APKs{ Android app-
lication packages) or call-back
numbers that are not whitelis-

ted—or registered with telcos

—by senders from September L.

The regulator’s ultimatum me-
ans banks, financial institutions
and online platforms must get
their templates and content re-
gistered with operators by the Au-
gust 31 deadline, failing which
messages containing these ele-
ments will be blocked.

Currently, entities get their hea-
ders and templates registered
with telcos but not the content of
messages, This meansthat opera-
tors don't undertake scrubbing
or checking the content of trans-
mitted messages. But effective
next month, telcos have to create
a mechanism that can read the
contentof commercial messages,
and block those that do not match
its records, experts say.

In India, 1.5-1.7 billion commer-

Outage Next Mth

Phishing in
Troubled Waters

Telecom cos told to block non-
whitelisted messages containing
URLs or call-back numbers

While Trai

had given the
direction last
year too, it was
not implemented
by Aug 31 in entirety

Hardening its stance, Trai has
now said non-
whitelisted

| Messages
| must be stopped

CONSUMERS
MAY FACE
DISRUPTIONS
IF ENTITIES
FAIL TO
WHITELIST
MESSAGES

Telcos have
told the
entities to
do the
needful
to avoid
blocking

Entities like
banks must

cial messages are sent every day,
taking the total to about 55 billion
every month, according to in-
dustry data,

Industry executives say the tele-
com sector is currently seeking
some more time from Trai for
implementing the mandateasthe
blockchain-based distributed
ledger technology (DLT) plat-
form needs to be updated.

March 2021 Redux likely »» 8

BRIDGING THE GAP TO LURE SHOPPERS

Writankar Mukherjee
& Navneeta Mandan

Kolkata | New Delhi: Quick-
commerce operators such as
Blinkit, Swiggy Instamart and
Zepto are aggressively trying to
lure away consumers from large
ecommerce platforms like Ama-
zon and Flipkart by matching
their prices across groceriesand
fast-selling general merchandi-
se, triggering a price war in the
home delivery space.
This is a departure
from the earlier pri-
cing strategy of gquick-
commerce players who
typically charged 10-
15% premium over av-
ETrage ecommerce mar-

“'-lln.

creasingly prefer faster and
scheduled deliveries, they said.
AnET study of pricesof 30 com-
monly used products in daily ne-
cessities, discretionary groceri-
es and other categories, inclu-
dingelectronics and toys, inboth
ecommerce and quick-commer-
ce platforms reveals the pricing
disparity has been bridged. "The

Quick Off the Mark

Pricesin T
~ o

Qcomm Vs Ecomm
Ready for the New
Pricefightin Town?

$06%

ketplace prices for instant deli-
veries, industry executives said.

The strategy now is to win con-
sumers from large ecommerce at
a time when urban shoppers in-

pricing premium which quick
commerce used to charge for in-
stant deliveries is gone with the-
se platforms now joining a race
with large ecommerce to offer
competitive pricing to shift con-
sumer loyalties,” said B Krishna
Rao, senior category head at bi-
scuits major Parle Products.

It seems to be working. Quick
commerce is the fastest growing
channel for all leading fast-mo-
ving consumer goods compani-
es, accounting for 30-40% of the-

irtotalonline retail sales, ac-
\ "

cording to company
disclosures in earning
calls.

These platforms are
also expanding their
basket with larger
FMCG packsto caterto
monthly shopping needs but also
non-groceries such as electronic
products, home improvement,
kitchen appliances, basic appa-
rel, shoes and toys amongst
others.

“Consumers have all the apps
ontheirphonesandall they want
isquick deliveries at the best pri-
ce,” said Rao of Parle Products.

The increasing competition is
putting pressure on ecommerce
majors to reduce delivery time.

‘Market Acquisition Cost’ »» 8
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Produd Blinkit |Instamart Amazon lFIinkaﬂ ‘ i
Aashirvaad Atta (5 kg) 2351 2218 223| 223

Fiama Shower Gel (500ml) 3521 274  NAl 349

Del Monte Ketchup (900 gm) 83| NA  B5] NA

Havells Hair Dryer 979] 999 999] 999

Xiaomi Redmi Watch NA| 2,040 3999|2999 R/
Potato (1 kg) 471 47 471  NA
Fortune Mustard Oil (1 L) 139 135 139] 140

Na: Mot fvadlable: Reference pincode for prices: 110048 (South Dethi)

FOR PRODUCTS WITH LOW AVERAGE SELLING PRICE
Amazon India to Reduce Seller Fee

Ecommerce company Amazon India is set to tweak its seller fee
structures with effect September 9, with several categories
seeingacutincommissions in the run-up to the festive season,

The reduction is focused on products with low average selling price, Ama-
zon India’s director of selling partner services, Amit Manda, told ET. »» 7
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I will be happy to come
to India: Zelenskyy

india has not been
neutral or an indifferent
bystander (during Russia-Ukraine
war), has alwaysbeenon
side of peace: Modi

Modi and Zelenskyy at Martyrologist exposition on children in Kyiv on Friday - r7

FOCUS OF DIALOGUE: RUSSO-UKRAINE CONFLICT

Dipanjan Roy Chaudhury

New Delhi: Prime Minister Narendra
Modi reiterated India's stand of “dialo-
gueand diplomacy” and announced every
possible assistance to resolve the Russo-
Ukraine conflict, external affairs mini-
ster S Jaishankar said in Kyiv on Friday
following the PM’s meeting with Ukraini-
an President Volodymyr Zelenskyy.

The PM, Jaishankar said, stressed “India’s
willingness to contribute in all ways possib-
le”. The two leaders also discussed Modi's
conversation with Russian President Viadi-
mir Putin during a meeting in Moscow in Ju-

India Willing to Play Every

Possible Role to End War:
PM’s Message

that has been heavily criticized in
the West), Jaishankar emphasised,
“There is a cultural gap which peo-
ple inthe West may not understand.
Today, Zelenskyy hugged PM Modi
as well.” When asked about sanc-
tions against Russia, Jaishankar sa-
id, “We only respect UN sanctions.”
According to a joint statement is-
sued after Modi-Zelenskyy meet,
India and Ukraine reiterated
their “readiness for further
cooperation in uphol-
ding principles of in-
ternational law,

including the UN

Iy, Jaishankar said, adding India explained Char-
its position on energy ties with Russia. ter, such
Modi invited Zelenskyy to visit India as respect

atamutually convenient opportunity.

*Much of discussions between PM Modi
and President Zelenskyy was with regard
to the war in Ukraine,” Jaishankar said,
adding, “There have been a number of
public positions taken by India and the pri-
me minister on the subject... A little more
than two vears ago, he publicly said that
this is not the era of war and underlined
that dialogue and diplomacy are the key...
Most recently heemphasised that solution
will not come out of the battlefield.”

“This is a landmark visit, It's the first time
that an Indian PM has visited Ukraine since
the establishment of diplomatic relations in
1992, PM arrived by aspecial train in the mor-
ning and he was received by the first deputy
foreien minister at the Kviv railway station.
He met the Indian community,” Jaishankar
said in a media briefing in Kyiv following the
meeting between Modi and Zelenskyy

When asked about Modi's hug with Putin

tor territorial
integrity and so-
verelgnty of states.
They agreed on the desi-
rability of closer bilateral
dialogue in thisregard”.

The Indian side reiterated its princi-
pled position and focus on peaceful re-
solution through dialogue and diplo-
macy, asapartof which, Indiaattended
the Summit on Peace in Ukraine, held
in Burgenstock, Switzerland, in June
2024, according to the joint statement.

The Ukrainian side welcomed such
participation by India and highlighted
the importance of high-level Indian
participation in the next peace summit.

The PM reiterated the need for sincere and
practical engagement between all stakehol-
ders to develop innovative solutions that
will have broad acceptability and contribu-
te towards early restoration of peace.
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Talking Points

Global food security efforts,

including Ukrainian
humanitarian grain initiative

Unhindered | Stronger ties
supply of agricul- | between
tural productsto | defence
global markets, | entities of
especially in Asia | both
and Africa | countries

Exploring possibility of in-
volvement of Indian compa-
nies in Ukraine's reconstruc-
tion and recovery

i
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BHISHM CUBES

PM presents four BHISHM (Bharat
Health Initiative for Sahyog Hita &
Maitri) cubes to Ukraine

Each cube consists of

medicines and equipment
for the first line of care for
all kinds of medical situations

¢y, on behalf of the United States, and Sam-

! ire industrial resources needed to resolve
' unanticipated supply chain disruptions.

e
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doonga main.

Who said tax-free?

No, it's not.

Have you bought Red Gold?
55% return guaranteed hai.

—

Jiju ko bolo,
invest now!

SINGH HOLDS MEETING WITH US SECRETARY OF DEFENSE AUSTIN

India, US Sign Def Pact

for Security of Supplies;
Selecting Cos Next Step

Manu Pubby

New Delhi: India and the US have signed a
new agreement that will prioritisesupply of

What's Security of Supply
Arrangement (SOSA)?

defence equipment and components to each Through SOSA, | It will enable both

other to meet urgent national security requ- the US and India | countries to acquire
irements, even as defence minister Rajnath will provide industrial resources
Singh described the partnership as a “for- reciprocal they need from one

midable force” for global peace and security,

Singh held a meeting with US Secretary of
Defense Lloyd Austin in Pentagon, Was-
hington DC, and the two had wide-ranging
discussions on bilateral defence coopera-
tion, industrial collaboration, regional se-
curity and other international 1ssues.

The Security of Supply Arrangement
(505A) was signed during Rajnath Singh's
visit to the US, where other initiatives, in-
cluding transfer of technology and expan-
ding military cooperation in the Indo-Paci-
fic, are also being taken forward.

Officials said that SOSA, signed by Vie
Ramdass, Principal Deputy Assistant Se-
cretary of Defense for Industrial Base Poli-

ir Kumar Sinha, Additional Secretary and
Director General (Acquisitions), on behalf
of India, willenable both countries toacqu-

“SOSA will increase paths of acquisition
for defence related products between the two
countries, and importantly diversify and bu-
ild more resilient supply chains. The agree-
ment, even though not legally binding, will
open new avenues for cross investments and
partnerships between Indian and US compa-
nies,” Pushan Das, director, Aerospace & De-
fence, US-India Business Council says.

India will now draw up a list of domestic
companies that will volunteer to underta-
ke a government-industry Code of Con-
duct to make “every reasonable effort” to
provide military equipment to the US on
priority. This is likely to open up signifi-
cant business opportunities for Indian
companies in the coming years.

The US has a similar agreement with 17 na-
tions and several global defence companies in-
cluding BAE, SAAB and Thales are on the list
for priority deliveries. India and the USarealso
negotiating another pact— Reciprocal Defence
Procurement Agreement (RDP) — which will
drastically increase opportunities for Indian
manufacturers to engage with US defence ma-
jors, Once RDP is finalised, India will join a list
of 26 countries accorded the status of being De-
fence Federal Acguisition Regulation Supple-
ment (DFARS)compliant. Only these countries
are qualified to supply significant components
and parts for American military orders.

The agreement will open big doors for the
manufacturing sector in terms of orders for
castings and other components made of ste-
el, copper, nickel, titanium and zirconium
needed for US military orders. It will also co-

priority support
for goods and
services that
promaote
national defence

Opportunities
India will draw up a
list of domestic cos
that will undertake a
govt-industry Code
of Conduct to make
effort to provide
military equipment
to the US on priority

another to resolve
unanticipated supply
chain disruptions to
meet national
security needs

r Indian Cos

This is likely to
open up
significant
business
opportunities for
Indian companies
in the coming
years

India and the US are also negotiating
another pact - the Reciprocal Defence
Procurement Agreement — that once
negotiated, will increase

opportunities for Indian
manufacturers to engage
with US defence majors

alien the defence manufacturing ecosys-
tems of the two countries. “Signing a Reci-
procal Defense Procurement Agreement
(RDP)is thenextlogical follow-on as, among
other things, it would allow India to be ex-
empt from the procurement constraints un-
der the ‘Buy American’ statute,” Das added.

Coinciding with Rajnath Singh's visit, In-
dia and the US also signed a memorandum
of agreementregarding the Assignment of
Liaison Officers. India will deploy the first
Liaison Officer to the Headgquarters Speci-
al Operations Command in Florida, US.

OTHER NEWS

OF THE DAY

JNU Students March
to EduMin Stopped

by Cops; 43 Detained

NEW DELHI:
Members of the
JNU students’
unionon Friday
took outa march to the Mini-
stry of Education to press for
their demands, including an
increase inscholarshipamo-
unts, but were stopped by
police just outside their cam-
pus. The police had detained
43 students from the protest
site and were taken to the
police station. They were
allowed to leave later, an
official said. Later intheday, a
delegation of JNUSL, in-
cludingits president, vice
presidentand jointsecretary,
were escorted by the policeto
meet with officialsatthe
Ministry of Education, the
student body said. - p1i

SCList Must be

Religion-Neutral:

Pasmanda Muslims
PATNA: The All
India Pasmanda

— B—a MuslimMahaz
(AIPMM) on

Friday urged a central commis-
sionto make India’s Scheduled
Caste list religion-neutral and
grant SC status to Dalit Mus-
lims and Christians across
the country. An AIPMM dele-
gation led by Ali Anwar Ansari,
former Rajya Sabha MP who
heads the body, met the three-
member commission headed
by former chief justice KG
Balakrishnan hereduringthe
day. They urged the delegation
tomake the SClist religion-
neutral sothat Pasmanda
Muslims canalso be included in
it. Pasmanda is anumbrella
term encompassing Backward,
Dalit and Adivasi Muslims. -p1i

MULTIPLE AGENCIES HANDLING DIFFERENT ASPECTS OF CASE COULD LEAD TO INCONSISTENCY: HC

RG Kar ‘Irregularities’ Probe Transferred to CBI,
Rape Accused Sent to 14 Days’ Judicial Custody

JayatriNag

Kolkata: The CalcuttaHigh Courton Fri-
day directed CBI to probe the alleged fi-
nancial irregularities instate-run RG Kar
Medical College and Hospital during the
tenure of former principal Sandip Ghosh.

“This court directs that the investiga-
tion be transferred to the CBI, given that
the case involved serious allegations and
multiple agencies handling different
aspectsof the casecouldlead toinefficien-
cies or inconsistency for comprehensive
justice, unnecessary delays in the judicial

OPPOSITION TO HOLD SILENT PROTESTS IN MAHARASHTRA
MVA Withdraws ‘Bandh’ Call After HC Restrains Parties

MUMBAL: After Bombay High Court restrained political partiesor
individuals from proceeding with a Maharashtra bandh on Saturday
or any future date over the Badlapur school sexual assault incident,
Opposition Maha Vikas Aghadi called off its proposed shutdown call.

It would instead hold silent sit-in protests with black flags and black bands on
their faces, top party leaders said here on Friday. - ops

process and potential misinterpretation
of information thereby undermining ef-
fective and credible enforcement. There-
fore, the investigation should not be frag-
mented between different agencies. Han-
ding over the investigation to the CBI en-
sures consistency,” the HC order read.
“The special investigation team (SIT) is
directed to hand over the case diary, other
records, CCTV footage, statements, if any,

and all material and matters concerning
the case to the CBI by 10 am tomorrow,” the
court ordersaid. The state government had
constituted an SIT on August 16to probe the
allegation of financial irregularities at RG
Karsince 2021 under Ghosh’s tenure.

A single judge bench of Rajarshi Bha-
radwaj heard the case following the peti-
tion by former deputy medical superin-
tendent of RG Kar hospital, Akhtar Ali,

who isalsoawhistleblower Bharadwaj al-
so said that the CBI submit a progress re-
port to his bench in the next three weeks.

Meanwhile, the Sealdah court has re-
manded the accused, Sanjay Roy, in the
rape and murder case of a postgraduate
trainee doctor at RG Kar hospital to 14 da-
vs judicial custody. He will remain in ju-
dicial custodv until September 6, 2024,
under the supervision of CBL
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Tribal MLAs Want Panel
to Expedite Probe into
Manipur Ethnic Violence

Bikash 5ingh

Guwahati: Ten Kuki-Zo MLAs, demanding a separate
administration or a Union Territory for tribals in Mani-
pur, have urged the Centre to ask the judicial commission
probing the ethnic violence in the state to expedite its pro-
be. They demanded that chief minister N Biren Singh be
“immediately barred” from the office so that he can't influ-
ence the “outcome” of the investigation.
The MLASs, including two ministers, sa-
id: “We once again appeal to the Govern-
ment of India to expedite our demand for
\ a separate administration in the form of
UT with a legislature, as that alone is the
path to lasting peace in the region.” Last

Girl Gangraped in Nagaon;

Q Protesters Hit Streets

justice for the victim. Soon after arri-

f;ﬂmgh June, the MHA, had constituted a three- Bikash Singh ving in Dhing, he said a case under
from office 5o member Commission of Inquiry, headed the POCS0O Act has been registered.

thathecannot bV former chief justice Ajai Lamba, to Guwahati: A 14-year-old girl was  Assam CM Himanta Sarma said:

influencethe pProbeethnic violence in Manipur, allegedly gangraped by three per- “We will not spare anyvone and bring
outcome of The tribal legislators, seven of whom be- sons In Assam's Nagaon district, the perpetratorstojustice.”
investigation long to the ruling BJE in a joint statement friggering massive protests. Meanwhile, people from all com-

sald that the judicial commission must ex-
pedite its investigation and identify the guilty The state-
ment said that the state government had to 1ssue a press re-
lease on August 7 regarding some “doctored audio clips”,
which claimed to be that of the CM and meant to incite
communal violence and derail various peace initiatives
by the state and central governments at multiple levels.
At least 226 people have been killed.1,500 injured and
60,000 displaced since violence broke out between the Mei-
tei and Kuki-Zomi communities on Mayv 3 last vear,

The girl was allegedly assaulted
and raped by three persons while
she was returning home from her
tuition on her bicycle in Dhing
areaaround 8§ pm on Thursday, po-
licesaid. A senior police officer sa-
id, “One person has been arrested.
He has confessed to his crime. A
search was on tonab the others.”

Assam DGP GP Singh assured swift

munities hit the streets demanding
the arrest of culprits. Shopkeepers
downed shutters, and social and po-
litical groups demanded stringent
action against the culprits. Cong-
ress MLA from Batadrava, Sibamo-
ni Bora, also joined the protests.
Dhing’s AIUDF MLA Aminul Islam
condemned the incident and deman-
ded the arrest of the culprits,
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GLACIER ON BACK SIDE OF LAKE MELTING AT A RAPID RATE IN ARUNACHAL PRADESH

Bikash Singh

Guwahati: A team of officials from
the District Disaster Management
Authority (DDMA), Tawang, which
reached the Sangnga Nehgu lake,
which stands near the glacier on Mo-
unt Gorichen range, has discovered
that there was a glacial lake outburst
at lake Sangnga Nehgu on August 14.
This washed away more than five log
bridges and damaged the Brokpa
track at several locations.

The team, led by Tawang deputy
commissioner Kanki Darang and su-

perintendent of police DW Thongon,
observed thatthere werestill chances
of Glacial Lake Outburst Flood
(GLOF) from the same lake since the
glacier on the back side of the lake is
melting atarapid rate, increasing the
volume of water in the lake.

Responding to a request made by
Brokpas, the DC said, “#3 lakh will be
immediately sanctioned from the uni-
ted fund for repair and maintenance of
recently damaged Brokpa tracks and
matters regarding washed out bridges
will be taken up with higher authoriti-
es.”

In a statement, the Tawang district

administration stated that the team
started moving from Jethang (13,200 ft)

on August 20 and halted for a night at
Merathang (14,600 ft), The next mor-
ning, the team started to climb up and
reached lake Sangnga Nehgu (16,000 ft),
surveved it and returned via Tso Kyei
Lake by evening to Jethang. Another
team visited the Tso Kyei lake (14 800 1)
and surveyved it on August 20 and retur-
ned the same day to Jethang. An ITBP
team was stationed at Jethang for
emergency backup. The teams retur-

ned safely to their respective headqu-

arters after accomplishing their mis- vlew of Dirang tnwn deen inthe valley ufuamen: rlver that Ieadstn

sjion in August 22. Expert teams have

Tawang in Arunachal Pradesh
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fanned out tocarry out survey cum stu-
dy at six high-risk glacial lakes in Ta-

= wang and Dibang val-
ley districts in Aruna-
Eﬂﬁy is chal Pradesh which
national GLOF sharesa 3@“ kl:l’l—l[}ﬂg
Mission by hﬂl'd-?r with China. ,
the NDMA to While the survey is
mapall p:art of the larg_er na-
glacial lakes tional GL'-';}F Mmgmn
i the country by the National Disas-
ter Management Aut-

hority (NDMA) to map all glacial lakes
in the countrv and assess the feasibili-
ty of installing early warning sensors
and other mitigation measures, the

ALLEGES NC WANTS TO END RESERVATIONS FOR PAHADIS, BAKERWALS

BNSS Sec 479
to Apply with
Retrospective
Effect: Govtto
Supreme Court

Our Political Bureau

New Delhi: The Centre on Friday
informed the Supreme Court that
Section479of the Bharativa Naga-
rik Suraksha Sanhita (BNSS),
2023, which allows courts to grant
bhail to first-time offenders who ha-
ve undergone detention for a third
of the maximum period prescri-
bed, would apply with retrospecti-
ve effect,

This means the provision will app-
Iy to all undertrials in cases registe-
red before July1, 2024. Section 479 of
the BNSS provides fortherelease of
undertrials who have been behind
bars for many yvears with noend in
sight for trial. However, the said sec-
tion does not extend the benefit to
those who are accused of anoffence
for which the prescribed punish-
ment is death or life imprisonment.

The proviso to Section 479 of

BNSS introduces
A a new relaxation
for first-time of-
fenders (who ha-

ve never been
convicted of any
offence). Accor-
:ﬁﬁ:&nt::ﬁ dingtothe proviso,
first-time  offen-
H““i:;‘;““g'm ders shall be relea-
Imm“rlsm . sed if he/she has

undergone deten-
tion for the period extending up to
one-third of the maximum period
prescribed for that offence. lis cor-
responding provision of the Code
of Criminal Procedure, Section 436,
was one-half of the maximum pe-
riod.A division bench headed by
Justice Hema Kohli had earlier as-
ked if this provision would apply to
undertrial prisoners arrested befo-
re July 1, 2024, the day BNSS came
intoeffect. On Friday, during the re-
sumed hearing, the counsel for the
central government apprised the
SCSection 479 would apply toallun-
dertrial prisoners, irrespective of
when the case was registered. The
bench ordered “direct implementa-
tion of Section 479 BNSS by calling
upon jail superintendent to process
the pleas of the undertrials when
they comply with the proviso of
this provision”,

Kejriwal Will
Tamper with
Evidence: CBI
to Top Court

Our Political Bureau

New Delhi: Opposing Delhi chief
minister Arvind Kejriwal's hail
plea in the Delhi excise case, the
Central Bureau of Investigation
(CBI) on Friday told the Supreme
Court that Kejriwal is likely to
tamper with the evidence and
hamper its ongoing probe if relea-
sed on interim bail.

The CBI filed an affidavit in re-
sponse to Kejriwal's plea seeking
quashing of his arrest by the CBI
and seeking interim bail.

“Being a prominent politician
and chief minister of Delhi, the
petitioner 1s very influential, and
he may influence the witnesses
and evidence already exposed be-
fore him during the custodial in-
terrogation and also potential wit-
nesses, He would also likely tam-
per with the evidence to be further
collected and may hamper the ong-
oing investigation,” the CBI said
in its affidavit.

The agency alleged that Kejriwal
is “simply attempting to political-
Iy sensationalise the case..
despite repeated orders
passed by various courts
being primafacie satisfi-
od of the commission of
the offences herein, for
which cognizance has
been taken alreadv
sSuch unwarran-
ted averments
are liable to /
be discar-
ded"”.

Shah’s 10-point Attack on
Congress over NC Alliance

Questions NC manifesto promising Art 37[} restnratlnn J&K constitution & flag

Rakesh Mohan Chaturvedi

New Delhi: With the Congressand
National Conference striking an
alliance to fight the Jammu and
Kashmir assembly elections, ho-
me minister Amit Shah posed ten
questions to the Grand Old Party
seeking its stand on the NC mani-
festo which promises restoration
of Article 370 and 35-A as well as
the separate Constitution and flag
that the state had prior to August 5,
2019; and ending reservations for
Dalits, tribals, Pahadis, Bakerwals
and other backwards which was
granted after the special status en-
ded, and other issues.

Shah posed these questions on
social media site X, alleging that
Congress has “repeatedly risked
the nation’s unity and security to
satiate its greed for power, (and)
has once again exposed its ulte-
rior motives by allying with the
Abdullahfamily’'s‘National Con-
ference’ in the Jammu and Kash-
mirelections”.

Referring to the NC manifesto,
the minister asked Rahul Gandhi
and his party to clarify if they con-
cur with the views of theirally

“Does the Congress support the
National Conference's promise
of aseparate flag for Jammu and
Kashmir? Do Rahul Gandhi and
the Congress party support the
JKNC's decision to restore Arti-
cled70and 35A, and thereby push
Jammu and Kashmir back into
an era of unrest and terrorism?”
Shah said.

Referring to the promise in the
NC manifesto to encourage dialo-

JANS
cue between India and Pakistan,
the home minister sought to know
if Congress supports the promo-
tion of “separatism again by enga-
ging in dialogue with Pakistan in-
stead of Kashmir'syouth?” “Dothe
Congress party and Rahul Gandhi
support the National Conference's

decision to start ‘LoC Trade” with
Pakistan, thereby
nurturing  terro-
rismand its ecosys-
tem across the bor-
der? Does Congress
support  reinsta-
Congresshas ting relatives of
repeatedly  {jgse involved in
risked the terrorism and sto-
nation’s unity ne-pelting into go-
and security Vernment j
jobs, the-
to satiate its Ry
greed for reby h]"m aing back
power: Shah terrorism, exire-

mism, and the era
of strikes?” Shah said.

The home minister also took on
the Congress on reservations, an
issue that the INDIA bloc has been
using since the Lok Sabha elec-

FIRST MEET OF PARTY, GOVT & RSS TOOK PLACE ON THURSDAY

Yogi to Lead BJP Campaign

for Bypolls in Uttar Padesh

Kumar Anshuman

New Delhi: UP chief minister Yogi Aditya-
nath will lead the party campaign in the
upcoming bypolls on 10 assembly seats in
the state. Yogi has already started touring
the assembly constituencies and has cove-
red Milkipur and Katehariassembly cons-
tituencies. On Fridayv Yogi Aditva Nath
was in Ghaziabad assembly constituency
which isalsoscheduled to go for the by-poll
after sitting MLA Atul Gargbecamean MP

from Ghaziabad.

On Thursday evening, ameeting of the BJP
state unit, the government and the RSS took
place for the first time post the Lok Sabha re-
sults to take stock of the situation and ensu-
re better coordination between the govern-
ment, the party and the cadre. The meeting
took place under the leadership of RSS Sah
Sarkarvawah Arun Kumar where along
with Yogi, both the deputy chief mini-
sters, state president and state gene-
ral secretarv (oraganisation) were
present.Recently, the rumours have
been floating around about differen-
cesamong the leadershipat thetopin
UP and this meeting was aimed to ea-
se out differences and put up a united face
ahead of assembly elections. Behind the sce-
nes efforts were already going on by the RSS
and the results were visible over the past few

ﬂl.

EYE

Name Callmg
Being Called Out

Arecent action of BJP Rajasthan

tions to slam the BJP and express
apprehensions that the NDA
wants todoaway with it.

“The (NC-Congress) alliance
has exposed the Congress par-
tyv's anti-reservation stance. Do-
es Congress support the JKNC's
promise to end reservations for
Dalits, Gujjars, Bakarwals, and
Pahadi communities, thereby
inflicting injustice upon them?”
Shah said. The NCmanifestosta-
tes that if it is voted to power, the
“reservation policy will be revie-
wed and any injustice and imba-
lance will be corrected”.

After the abrogation of Article
370 on August 5-6, 2019, the reser-

vation policy prevalent in the rest
of India was extended to Jammnu
and Kashmir Some local groups
like Pahadis, Bakerwals and other
backward and tribals were granted
the benefits of affirmative action,
denied tothem when the state enjo-
ved special status.

“The Modi government ended ye-
ars of discrimination against Da-
lits, tribes, Pahadis, and backward
communities by granting them re-
servations after the abrogation of
Article 370 and 35A. Does Rahul
(zandhi support the JKNC mani-
festo, which calls for abolishing re-
cervations for Dalits, Gujjars, Ba-
kerwals, and Pahadis? After ally-
ing with the National Conference,
he should now clarify the Congress
prarty 5 stand on reservation poli-
cy,” Shah said. Among the other is-
suesraised by the home minister is
whether Congress wants ‘Shanka-
racharya Hill' located in Srinagar
tobe knowmn as “Takht-e-Suleiman’,
and ‘Hari Hill’ as ‘Koh-e-Maran’

‘STILL WORKING ON A FEW SEATS'

Seat-sharing Final
on Most Seats Omar

On Shah's reaction, NC
leader says ‘| get a feeling
that BJP & its leaders
don't like us very much’

Hakeem Irfan Rashid

New Delhi: NC vice president Om-
ar Abdullah on Friday said that his
party and Congress are still in pro-
cess of seat sharing arrangement
as both the parties are adamant on
some seats here.

Abdullah said that they have ma-
naged to reach a consensus on dis-
tribution of most seats in the 90-
member assembly:

“On some seats we are adamant
and on some seats local Congress
leaders are adamant, I can't give se-

o at-wise details but

we will update
Onsome vou in a phase-wi-
seats we are ge manner,” said
adamantand  Abdullah, who
onsome was accompany-
assembly ing his party lea-
seats, local der Sakina Itoo,
Congress who filed nomina-
leaders are tion from DH Pora
adamant, constituency in
says ex-CM southern Kash-

mir;

Itoo had lost the elections in 2014
tothe PDP candidate. “We have ma-
de our manifesto public. It won't be
wrong to say that no other party
would provide a better program to
runJ&K for the next five years,” sa-
id Abdullah. The NC leader also
stated that the NC-Congress allian-
ce hasn't gone well with the BJF,

On Union home minister Amit
Shah's reaction to the alliance in

.._-_ o

Congress president Mallikarjun
Kharge with NC leader Omar
Abdullah, inSrinagar

J&K, Abdullah said, *Why do I get
the feeling that the BJP and its lea-
dersdon’tlikeus very much?” A se-
nior NC leader said that the party
would fight on most of the seats
across J&K while Congress will
fight on single digit seats in Kash-
mir and they would focus more on
Jammu.

Another NC leader said that
among other seats, Congress is ne-
gotiating with the NC to leave the
Central Shalteng seat for the re-
cently-appointed J&K Congress
president Tariq Hamid Karra. “We
want tomake sure that BJP doesn't
have a chance to form the govern-
ment in any way here,” said a se-
nior Congress leader,

The three-phase assembly elec-
tions will be held on September 18,
25 and October 1.

Meanwhile, BJP leader and J&K
Wagf Board chairperson Darakh-
shan Andrabi said that the BJP
will fight elections on its own and
mandates will be declared soon.
*Our focus is on development and
prosperity, The BJP government
and Narendra Modi has ensured
peace and prosperity here and we
will fighton that plank,” she said.

FILE PHOTO

After Glacial Lake Outburst in Tawang on Aug 14, Chances of 1 More: Experts

work in Arunachal Pradesh will be a
closely watched one, given its strategic
location. It is also the first such survey
of glacial lakes in the border state,

Both the survey districts — Tawang
and Dibang valley — share borders
with China with the former having fal-
len briefly under Chinese control in
1962. China has often claimed Aruna-
chal as partof south Tibet.

The study by Arunachal Pradesh Sta-
te Dhsaster Management Authority
(SDMA) will survey lakes vulnerable
to a GLOF like disaster, as seen in Sik-
kim in October 2023, and assess mitiga-
tion measures.

Land Row: Top
Congress
Leadership
Backs Sidda

Our Political Bureau

New Delhi: The Congress high
command threw its weight be-
hind Karnatakachief minister
Siddaramaiah over land allot-
ment controversy and termed
it as a BJP plot to destabilise
the state government.

Siddaramaih and deputy chief
minister DK Shivakumar travel-
led to Delhi on Friday afternoon
for a meeting with Congress pre-
sident Mallikarjun Kharge, Ra-
hul Gandhi and senior party lea-
ders to discuss political develop-
ments in Karnataka. This was
their second visit to Delhi within
amonth. Emerging from the mee-
ting, Congress general secretary
Randeep Surije-
wala told repor-
ters that this was
BJP's ploy to tar-
get their "Dalit
chief minister”,
"We stand behind
our chief minister
and stand united,"
sald Surjewala.

The meeting ca-
me amid a contro-
versy over land al-
lotments in Mysu-
ru to Siddaramaiah’s wife. On
August 16, Karnataka Governor
granted sanction to three private
individuals to file a police comp-
laint against the CM and others.

Siddaramaiah has challenged
the sanction order in the Karna-
taka HC, which adjourned the
matter till August 29 and directed
special courts not to conduct furt-
her proceedings in private comp-
laints seeking orders for filing
FIRs against the CM.

siddaramaih
and DKS
were in Delhi

on Friday - PTI

the party cadre.

Not so Impactful after All

Recently at a Nagpur tour, MNS
s, presidentRaj Thackeray saidif
2 he becomes the chief minister
i after the upcoming assembly
"\ polls, he would "cleanup the
A state" injust a few hours. But it
looks like Thackeray forgot to
1_ =" say this to his own cadres,

Barely mtnut-F.-S after he leftaparty meetingin
Chandrapur, two groups of hiscadrescame to
blows and began assaulting eachother inthe
same venue over who gets an assembly ticket.
Also, the meeting also saw the wallets of many
senior cadres stolen in Chandrapur.

Uttar Pradesh CM Yogi Adityanath during a
BJP workers' conference, in Ghaziabad

days. On August 18, deputy chief minister
Keshav Prasad Maurya openly praised the
CM and termed him the best chief minister
among all states. Maurya has also been at-
tending party workers meeting alongside
Yogi to send out a message of truce among

The Thursday meeting was taking
this unity a step forward. Apart from
the focus on the bypolls, discussion al-
50 took place on the opposition strate-
gy to gain foothold in the OBC and SC
community voters. Sources tell ET
that adecision was taken tolaunch a counte-
rattack on the opposition highlighting the
work done by the double engine government
in the state for these communities,

in-charge Radha Mohan Das
Agarwal has irked some party
leadersinthestate, During a
recent meeting of amember-
ship drive, senior state BJP
leader Rajendra Rathor left the
meeting midway. Later, when
Agarwal came to address the
meeting, he took on Rathor for
leaving the meeting early and
sought areportof all the leaders
whowere not present inthe
meeting or left early. Now some
state leaders are not very happy
withthe publicname calling by
the statein-charge.

What is there in Caste?

7 Sofar, not many people both-
ered to know about Karnataka
o Governor Thawarchand Geh-
S - lot's caste. But his ‘Dalit’ back-
grnunl:l has come to the fore
ever since he permitted prose-
™ cution of chief minister Sidda-
£ ramaiah. The Congress party’s
attacks on him as BJP’s puppet has not gone
down well with the saffron party, which finds
the comment insulting to a Dalit governor. The
Congress, far from being defensive, is asking
the BJP why then Gehlot has not beenmadea
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Union minister,

As part of commemoration of 90" year,

Reserve Bank of India
1s organising a

Global Conference

Digital Public Infrastructure
and Emerging Technologies

August 26-27, 2024 at Bengaluru
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Inaugural Address by Mr. Shaktikanta Das, Governor, RBI
(Live telecast on RBI's official YouTube channel
https://www.youtube.com/@reservebankofindia593 )
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Mr. Agustin Carstens, General Manager, Bank for International Settlements
Mr, Nandan Nilekani, Chairman, Infosys
Mr. Denis Beau, First Deputy Governor, Banque de France

Digital Public Infrastructure (DPI)
Emerging Technologies (AI/ML in Financial Services)
Cross-Border Payments

Innovation Pavillion on India's key digital initiatives in financial sector
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Academia, Banks, FinTechs, Foreign Central Banks, Government of India,
IT Companies, NBFCs and Payment System Operators
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Monsoon

FLASH FLOOD
WARNING Tt

Low to moderate Flash
Flood risk over...

East Uttar Pradesh - Chandauli,
Gazipur, Jaunpur, Mirzapur,
Prayagraj and Varanasi / s Yy
districts /
Chhattisgarh - Balarampur,
Jashpur, Korba, Korea,
Surajpur and surguja districts
East Madhya Pradesh -
Anuppur, Dindori, Satna,
Shahdol, Sidhi and Umaria
districts

Odisha - Baragarh, Deogarh,
Jharsuguda, Kendujhar,

estothem.

vances.

issues.

Subarnapur

and Sundargarh districts
Gangetic West Bengal - East
Mednipur, Morth 24 Pargana,
Pashchim Medinipur, Puruliya
and South 24 Parganas
districts

Jharkhand - Garhwa, Gumla,
Khunti, Ranchi, Saraikela,
Simdega and West Singhbhum

Mayurbhanj, Sambalpur, ff;;// H1 TRADE DAT A M 0000000000000 O

US India’s Top Partner;
Max Deficit with China

Our Bureau

New Delhi: Finance minister Nirmala
Sitharaman Fridav asked tax officials
not to opt for a “hard approach”™ at an
i early stage with taxpayers and instead
communicate and explain tax liabiliti-

She told the officials to prioritise sol-
ving problems at the stage where they
are mere doubts, rather than allowing
them to develop into full-blown grie-

speakingatthe inaugurationof anew
opods and services tax office building
in Udaipur, Rajasthan, Sitharaman sa-
id officials’ focus should be on grievan-
ce redressal while handling tax-related

Her comments come amid growing
concerns inthe industrv about arecent

Udaipur on Friday. AN

spate of tax demands issued by GST
authorities. GST is jointly administe-
red by state and central tax officials.
"Before addressing a grievance, if we
spend time through outreach to clear
the doubts and suspicions in their

Finance minister Nirmala Sitharaman in

districts

Himachal Pradesh - Shimla and
Sirmaur districts

Uttarakhand - Bageshwar,
Chamoli, Nainital, Pauri Garhwal

and Tehri Garhwal

Our Bureau

New Delhi: The United States has
emerged as India’s top trading partner
in January-June this yvear, while the

country has recorded its highest trade

Low DFES;: a;':a nver-r::ast (ipoxtram
Russia grew
Central Arabian Sea off / to $34.4
Maharashtra Coast persists ;'} billion from
and likely to weaken by the $30.8 billion,
evening hours a11.65%
increase

Another low pressure area lies
over northern parts of West
Bengal and adjoining northeast
Jharkhand and is likely to move
nearly westwards during next

24 hours AL 7
S
Very heavy to extremely heavy
rainfall over Gujarat state,
Maharashtra, Madhya Pradesh
during August 24-26, East Central
India and Gangetic West Bengal
during 23rd -25th and Tripura,
Mizoram, Assam and Meghalaya
during August 24-26

deficit of $41.6 billion with China dur-
ingtheperiod, think tank Global Trade
Research Initiative (GTRI) said Friday:.

India exports goods to 239 countries
of which 126 countries showed positive
growth in exports. Imports from Rus-
sia grew to $34.4 billion from $30.8 bil-
lion, a11.65% increase.

It also said the country’s merchandise
exports rose 5.41% to $230.51 billion
during the first half of 2024, led by sec-

tors like iron ore, phar-
maceuticals, precious
stones, basmati rice,
chemicals, and smart-
phones.

Major countries with
increased exports in-
clude the USA, UAE, the
Netherlands, Singapore,
and China. However, ex-
ports declined in 98
countries, which ac-
count for 24.6% of In-

dia’s exports, with notable declines in
Italy, Belgium, Nepal, and Hong Kong.

In the first half of 2024, China re-
mained the largest import supplier,
with imports increasing from $46.2 bil-
lion to $50.1 billion.

“India should continue to focus on in-
creasing product quality and supply
chain competitiveness. Since every big
country is into inward mode, India
should not surrender its policy space
especially in new issues in free trade
asreements and Indo-Pacific Economic
Framework,"”

said GTRI founder Ajay

markets.

E

Our Bureau

DGFT Issues Draft
Norms for Setting Up
Ecomm Export Hubs

New Delhi: India on Friday relea-
sed the draft guidelines for setting
up of ecommerce export hubs
(ECEH) in which small producers
will be able to sell to aggregators,
who in turn will be able to find

The Directorate General of Fore
ign Trade (DGFT) said in a trade no-
tice that ECEH will have two physi-
cal components, The first will be a
fulfilment areafor packing, labelling
and storing to take place after pre-
screening and till a buyer
is found, while the second
will be a customs station
where the goods will be
customs cleared after the
buyver is found, ready for dispatch.

The plan to create ecommerce ex-
port hubs was announced in this ye-
ar's budget. “Based on the draft mo-
dalities proposed, the government
would like to initiate pilot launch of
ECEH,"” the DGFT said.

Export clearances can be facilita-
ted at such hubs and they canalso ha-
ve warehousing facilities, customs
clearance, returns processing, label-
ling, testing and repackaging.—

Suggests proactive communication & efforts to ensure doubts don't turn into grievances

minds; those doubts won't escalate into
grievances,” Sitharaman said, high-
lighting the significance of effective
information sharing,.

The minister said officials could pre-
vent potential issues from turning into
grievances by engaging in sector-wise
outreach and addressing anyv doubts
that arise.

"l request that before grievances arise,
we should definitely carry out outreach
sector by sector:. If there are any doubis
intheirmindsafterthis and somechang-
es need to be made accordingly, we can
make those changes as well. S0, more
than anything else, we need to focus on
information sharing,” she said.

The minister said tax officials should
be more communicative and responsi-
ve in their approach to form a better re-
lationship between the government
and the business community,

SECI to Issue Up
to 20 GW of

Green Energy
Tenders in FY25

Smooth Sailing

Relief worth 3,000 Cr,
including penalty and

interest

New Delhi: The Directorate General of Go-
ods and Services Tax Intelligence (DGGI) has
dropped a tax demand of about¥3,000 crorefor
2017-18 against 18 foreign shipping companies
operating in the country, people familiar with
the matter said.

The move brings cheertoforeign shippingli-
nes, such as Maersk, Orient Overseas Contai-
ner Line Ltd and Hapag Lloyd Mediterranean
Shipping, who were facing notices for non-pa-
yment of goods and services tax (G5T)on im-
port of services from July 2017 onwards.

The tax demand was dropped after the ship-
ping companies gave a joint undertaking that
there was no import of services in 2017-18, the

people said.

AnuradhaShukla

However, the tax demand for subsequent ye-
ars will stay, they said.

The DGGI had in October 2023 started inves-
tigation into allegations that the branch offi-
ces of foreign shipping companies and fore-
ign airlines in India had not paid GST under
the reverse charge mechanism for services
such as rental, maintenance of aircraft and

salary paid of crew abroad.

Srivastava.

On the services front, exports grew
6.9% to$178.2 billion, while the imports

rose 5.79% to 3§95 billion.

ted 71%

X

ShilpaSamant

New Delhi: State-run Solar Energy
Corporation of India. the country’s
largest renewable energy tendering
agency, is likely to auction up to 20
GWof suchcapacity intheongoingti-
nancial yvear, around 5 GW higher
than last vear, as the government fas-
tens pace towards achieving 500 GW
of renewable energy capacity by 20530,
The tenders will auction solar-storage,
solar-wind hybrid, firm and dispatchab-
le renewable energy (FDRE) and round-
the-clock clean power, among others, a
senior government official told ET.
Thisisinlinewith the government'’s
trajectory of tendering 50
GW of renewable energy
capacity annually starting
FY24 till FY28. Besides SE-
CI, other renewable energy
implementing agencies
NTPC, NHPC and SJVN Ltd also bid
out the capacities.
Last year, the agencies had bid out
slightly above the trajectory at around
51 GW The tendered renewable energy
capacities generally take 2-3 years forin-
stallation and commissioning.
ET had earlier reported that India is
likely to add 30-35 GW of renewable
energy installed capacity in the ongo-
ing financial year, higher than last fi-
scal'saddition of 184 GW.
Renewable energy sources contribu-
to the 26 GW of power genera-
tion capacity that India added in FY24,
according to the Council on Energy,
Environment and Water.

siich as

The agency also sought detailed clarifica-
tions from these companies, while raising tax
demand for the period from July 1, 2017, to
March 2024. The DGGI, in February this vear,

was dropped
after foreign
shipping
companies
gave a joint
undertaking
that there was
no import of
services in
2017-18

s o continue

Investigation for
subsequent vears | looking into industry

No ‘Hard Approach’ with Taxpayers = DGGI Drops <3Kcr Tax Demand on
in Initial Stage, FM Advises Officials 18 Foreign Shipping Firms for FY18

Move brings cheer to cos

that were facing notices for
non-payment of GST on import
of services from July '17 onwards

Breather
limited to
2017-18

Fitment committee

representation

also sent out summons to all the foreign ship-
pinglines operating in India.

Afterreceiving summons from the DGGI Ah-

medabad and DGGI Mumbai, these compani-

es jointly approached the finance ministry

identified.

Theyv also provided a break-up for the import
of services to the DGGIL.

“This exemption is only for the financial ye-
ar 2017-18 and will not apply to the subsequent
vears for which the investigation is on,” said
one of the officials, who did not wish to be

The fitment committee of the GST Council
will decide on the exemption for subsequent
vears and also whether the import of services
by such companies was taxable.

Niti Aayog Forms Four
Ministerial Panels on
Carbon Management

Our Bureau

New Delhi: Niti Aayog has constituted
four technical inter-ministerial commit-
tees on standards, storage, transportation
and utilisation of carbon dioxide for effec-
tive carbon management as India gears up
toachieve net zero emissions by 2070, the of-
ficial think tank said on Friday.

“The committees are tasked with preparing a
robust policy framework to address the chal-
lenges related to carbon capture utilisation and
storage (CCUS) implementation in India, in-
cluding technology readiness, high upfront cap-
ital costs, lack of infrastructure for its transpor-
tation and storage, regulatory gaps, and public
acceptance issues,” it said ina statement.

The Aavog, in collaboration with the US
Bureau of Energy Resources, organised a
two-day workshop on the legal and regula-
tory frameworks and technical considera-
tions for CCUS, which ended on Friday

CCUS offers aunigue set of tools for decarbo-
nising hard-to-abate industries crucial for In-
dia’s economic growth such as steel, cement,
chemicals and fertilisers, which heavily rely
on fossil fuels, the Aayogsaid.

“It enables a cleaner coal gasification econo-
my; allowing for the more sustainable utilisa-

tionof India's vast coal reserves,” it said.

Report on Improving Women
Participation in Workforce
Likely Within Three Months

said on Fridaw.

Our Bureau

New Delhi: The task force on improving wo-
men workforce participation in India is ex-
pected to submit its final report within three
months, the labour andemployment ministry

The statement came after labour and emplo-
viment secretary Sumita Dawra chaired the
seventh meeting of the task force to firm up
thereport, as India is keen to increase the par-
ticipation of women in its workforce with fo-
cus on development of the ‘care economy’.

As per the statement, the task force
deliberated on the current status of
women workforce participation in In-
dia, identifving key challenges and ex-

ploring potential strategies for improvement.

“Among the notable discussions, the task force
identified the care economy as a sector with sig-
nificant potential for increasing women workfor-
ce participation,” it said, adding that the adop-
tion of asectoral approach to support decent jobs
for women was also deliberated upon.

“Major strategies discussed by the task force re-
lated to enhancing mobility and improved public
transportation; employvability
communication campaigns; support to self-emp-
loved women and those in the unorganised sector
with respect to social security and health bene-
fits, amongst others,” the ministry said.

enhancement;

POWERPLANT
FORSALE

Running 10 MW

Power Plant
located in Kurnool,

Andhra Pradesh is for Sale.
Boiler: CFBC-2012

Contact:

9281072304

email: secretary@srhhl.com

TIMES

real estate

DELHI

8BHRK - Sside open, 120 sq vd
Mew 1st FLoor, lift + covered
parking for sale at Sec. 20
Rohini, Delhi- Contact
TO11438817

GURGAON

SALE Sector-65, Office
Emerald Plaza - 1210 sqft.
Contact: Amarjit Chaddha
#OR11131 166

LUCKNOW
AVAILABLE for rent

Chandra warchouse covered
21000 & open area 20000 sqom
Magram road near Kisan path
corner {(Lucknow) cont.
Manisha 7392992320
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To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 81306047217

personal

LOST & FOUND

I, Rameschandra Bhadresha
S50 Bhikubhat Khimii Yelji
Bhadresha C/o0 H. No. 4
Sadhna Enclave, Malviva
MNagar, Delhi have lost mv
property documents {T-2/ 504
in Wipul Lavanya, Sec-B1,
Gurgaon.) Property Details:
Original Allotment Letter,
Original Builder Buver
Agreement. Few Receipts re-
lated 1o Flat. Unit Mo, T-2/504
in Vipul Lavanya. Sec-81,
Gurgaon. Finder may contact
above address,

GENERAL

I No-15499342N rank Hav
Marsingh Dagar 570 Phool
Singh B0 VPO Issapur Dist
south Delhi-110073 have
corrected my Mother (Kamla
Devi ) OB in my army service
record from 01.02.1967 to
(5 (. 1953

I, No-15499342N rank Hav
Marsingh Dagar 5/0 Fhool
aingh B0 VPO Issapur Dist
South Delhi-110073 have
corrected my father (Phool
Singh ) DOB in my army
service record from 01021959
o (00,1951,

CHANGE OF NAME

I, Naresh Kumar 8/0 Relu Ram
Gulati E/o ADR-T4 2nd Floor,
Tagore Garden, Delhi-27 have
changed my name to MNaresh
Kumar Gulati for all purposes.

I, Hush Bano Sharif Ahmed
D.OLB 18 June 1957 W/ o Bashi
Ahmed R/o H.No, -1594 Gali
Tajran Sui Walan Darvagan)
Central, Delhi -110002 have
changed my name to Gousia
Ahmed for all purposes

L, Abdul Khalid R/o V-339, Gali
Mo.23a, Vijay Park Maujpur,
Delhi-110053 have changed my
miner son's name from
Mohammad I¥fan to Abeer.

I am Krishan Jindal 5/0 Ram
Dhan My Address Plot no 221-
222 Ground floor Pocket -7
Opposite Prince Public school
Rohind sector 24 Morth West
Delhi 110085 T Manege PNB
MetLife Policy, My Policy
Mumber 25521249 25411055
23021323 My Grand Chaild
Mame Wrong Mention Kabir hi
iz Correct Mame iz Kabir
Jindal So please Correct My
Grand Chaild Name Kahbir
Jindal

I Savita Wrso Hav Narsingh
Dagar R /o Vpo-issapur, Dizst
aouth West Delhi, State Delhi-
110073, have changed my name
to Savita Devi for all purposes

I, Privanka Agrawal W/o
Sachin Goel R/o H.No. 2072,
Air. Porce Road, Sector-2Z;
Jawahar Colony, [istt,
Faridabad have changed my
namefrom Privanka Bani Ag-
rawal to Privanka Agrawal
for all future purposes,

I, Dilpreet Singh /0 Rajinder
Singh Avedees B/o G-18/1A
2nd Floor Rajouri Garden
Delhi-27 have changed my
name to Dilpreet Singh Avedee
for-all purposes.

I Jai Paal 5/0 Sh, Jaswant R/o
Fana Ghilana, Murthal
Sonipat have changed my name
from Jai Paal to Jaipal for all
future purposes,

IN my service records my wife
name 15 Y Damenti Devi which
is recorded by mistake where is
her correct name is Yumnam
Damenti Devi. JC-B2E2049W
HONEY LT SUB MAJ Yumnam
Basanta Singh ,

I hitherto known as Jasbir
Singh 570 Eartar Singh R/0O
913 Pana Mojhan,Bawana,
North West Delhi, Delhi-110035
have changed my name and
shall hereafter be known as
Jashir Singh Sehrawat.

I Prashvan 8/o0 Ram Prasad
R/o C-44, Second Floor, Right
Side, Shardapuri, Bamesh
Magar, Mew Delhi-110015
declare that name of my minor
daughter's has been wrongly
written as Mitali & Prachi in
their schoal records. The actual
name of my minor daughter’s
are Mitali Vaishnav & Prachi
Valshnav respectively, which
may be amended accordingly.,

IT iz peneral information that I
Pooja Trehan D/o Vijay Kumar
Ehanna Ex wife of Sanjay
Trehan RSo FE-49, Rajendra
Park Manglol New Delhi-110041
declare that [ get divorce from
my husband vide court decree
HMA nmo. 210123 dated 18/077
2023 further I remarried to Sh
Vikas Walia 570 Om Prakash
Walia vide marriage certificate
no 90730000184923 date
1070172024, further | have
changed the name of mine and
my minor son Dakash Trehan
aped 17vears and we shall
hereafter be known as Pooja
Walia and Daksh Walia respec-
tively, I also declare that the
name of the father of my minor
son mayv be known as Vikas
Walia in future for all purposes

TIMES i n ter - P  Tobookyourad

Connecting People, Connecting Needs.

I, Monika W/o Mehul Sobti
R/o BG-1/13B, Shalimar Bagh,
New Delhi-110088 have changed
my name o Monika Sobii after
marrisge for all future
plUrposes

I Kapil Jain 80, Om Parkash
Jain R/o House No 10, First
Floor, Block H4/5 Suvidha
Eunj Pitampura Delhl- 110034
have changed my name to
Kapil Kumar Jain,

I, Parampal Singh R/o
Buailding Al, Flat 202, Srs
Residency, Sector 88,
Faridabad, 121002 have
changed my minor daughter's
name from Anshika Thapa to
Anshika.

I, Deepak Kumar jangid /0
Shripal singh R/0 H.No- C-
6041 Street no 3 Mohanpuri
Maujpur Delhi-110053 have
changed my name to Deepak
kumar for all purposs,

I, Tushar Kanti Das S/0 Jyoti
Ranjan Das B0 W97 2nd Floor
Uppal South End Sohna Road
Sec-19, Gurgaon have changed
my name to Tusar Kanti Das
for all purpose

I, Mohammad Sarfraz 5/0
Muhammad Iftekhar R/o 9323,
Gall No-0g, Lalita Park Laxmi
Magar Delhi-110092 have
changed my name to Maohd
Sarfraz for all purposes,

I Kiran Bala W/o Pushpendra
Kumar Jain B/ o F-248, Street
No-13 Pandav Nagar
Patparganj, Delhi 110091 have
changed my name to Kiran
Jain for all purposes.

L, Sunita Tanwar{w/o Sarwan
Kumar, 1787, Maruti Kunj,
Bhondsi(16d), Bhondsi,
Gurgaon. 122102) have changed
my name from Sunita Kumari
to Sunita Tanwar for all future
PUrposes,

T
TTIL Tiknm
I
Resders are recommended 1o
make wnpraprinte enquines  and
stek approprale adveoe bifone
sending money, incurring  any

expenscs, ooting on medical
recomine nedations or civering o
uny o bt i relogion 1o any
advertisement  publshed e thas
publication, The Times of India
Girpap doesn't wouch  for any

claims made by the Advertisens ol
prochicts and services. The Printer,
Fablisher, Edipor, and Chyviers o
The Times OF Indin Growp
publications shall not be  held
Hakble for oy comsequenees, il
Event such claims are ot
henoured by the Adverisers.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

L, Juhi Jain W/o Vineet Jain
E/o 50 HIG Chander Nagar
Gzhb 201011 UP have changed
my name from Juhi Jain to
Juhi Gupta for all purposes

L Sadbu 5/0 Bhure Khan R/o
A-209/4 Hari Enclave Kirari
Suleman Nagar Delhi-110088
have changed my name to
Jamshed Mansoori for all
purposes

I, Nagma Begum W./0
Shaffiquddin R/0 387, Chitla
Gate, Chawri Bazar, Delhi-
110006 declare that the name of
mine & my hushand have heen
wrangly written as Nazma &
Shafeequddin in my minor
daughter Aafreen age 16 years
in her Chse Class 10TH
Marksheet, Actual name of
mine & my husband are Nazma
Bepum and Shaffiguddin,

I Darshan kumar s/o Late Sh
Sohan Lal Dhingra R/a (-5
South City-1, Gurgaon-122003
have changed my name io
Darshan Kumar Dhingra for all
futurs purposes

I Savita Wso Hav Warsingh
Dagar R7o Vpo-issapur, Dist-
South West Delhi, State Delhi-
110073 have changed my name
to Savita Dewi for all purposes

I Lakhwinder Singh 570, Bhag
Singh R/o FI/66, Sangam
Vihar, New Delhi, Pin - 110080
have changed my name to
Lakhvinder Singh.

I Nisha W/o Shvamveer Singh
Rana B/o REBAOE, Jeewan park,
Pankha road, Mew Delhi 110059
have changed my name to
Misha Rana for all purposes.

I, Addi Jain 5/0 Sh. Manish
Jain B/o BE-11, West Shalimar
Bagh, Delhi - 88 have changed
my name from Addi Jain to
Aadi Jain for all purposes.

I Rakesh Kumar Suri 8/o0 Late
Madan Lal Suri Rfo Flat no.
1&#6-D, Pocket-DHG-2, Vikaspuri,
Mew Delhi-110018 have changed
my name to Rakesh Suri for all
PUrpses,

L, Pooja Maheshvri W/o Ashish
Gupta K/0 H.No-192 Rajput
Kalony Anshik Gajrola Road,
Ward-6, Hasanpur, Amroha,
Uttar Pradesh -244241 have
changed mv name to Pooja
Rani for all future purposes,

I, Anil Thukral 8/o0 Har
Bhagwan, Rso 62 Bhai
Parmanand Colony, Delhi-9
have changed my name to Anil
Kumar Thukral for all purpose.

I Bazavaraj pujeri f/o shrishail
pujeri No- 15746023% Rank -
Lok Reo vill- Karimani, po-
Rudrapur, Tq - savadatti,Dist-
helagavi, State- Karnataka, pin-
591114, have changed my name
from Basavaraj to Basavaraj
pujerts.

I, Maneet Thukral Do

5. Supreet Pal Singh R/o 17242
Subhash Magar, Delhi-27 have
changed my name to Maneet
Kaur Thukral for all future
DUIPSES,

I, Rajesh Kumar Yadav 8/0
Bindeshwar Yadav R0 Kh.no,
359, Ground Fleor, Street no.3,
Blk-J, Saroop Magar, Khadda
Colony, Libaspuar, Delhi-1100:42,
have changed my son's name
and D.OE. from Suman Kumar
Saurav (01-01-2008) to Saurav
Kumar (10.02.2009) and my
name was written as Rajesh
Yadav, whereas correct nams
l= Rajesh Kumar Yadav.

I Mairajuddin 8/0 Chawwa R/o
H No & I1-7, Welcome
Seelampur Delhi 110053 have
changed my name Lo
Mehrajuddin for all parposes

TIMES Inter:le»

Connecling Peopht, Conesouisg Meeds

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTICE:
9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9811790649

9312633518

I, Km Jagrati alias Jagritl Dro
Rakesh Kumar BE/o Flat Mo 81
Second Floor, Plot Nao -238 Niti
Khand-2, Indrapuram.
Ghaziabad, Uttar Pradesh -
201014 have changed my name
to Jagriti for all future
PUrposes,

I, Jogendar Singh S/0 Nawal
Singh RS0 3TA & 38, Arya
Magar, Nilothi Exin, Nangloi,
Mew Delhi-110041 have changed
my name to Joginder Singh

I, Jyoti Rani W/0 Pawan
Kumar RB/o B3, Tehsil Camp.
Ram Nagar, Panipat, Harvana-
132103, have changed my name
to Jyotl for all purposes,

I Laxmavva Pujeri m/o
shrishall pujeri Mo- 15T48023%
Rank -Lsnk ,R/o will:
Karimani, po- Rudrapur, Tq -
savadattl, Dist- belagavi State-
Karnataka, pin- 531119.1 have
changed my name from Laxmi
o Laxmavva Pujeri.

I Rajesh Kumar Saini 8/0.
Sushil Kumar B/o Houze No-
154 Kushak, Hiranki, Near
Chopal, MNarela, Alipur, North
West Delhi-110036 have
changed my name to Rajesh
Saini.

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &

SHOPPING:

EDUCATION:
9811790649

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496
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Brands & Companies

DGCA Imposes
790 lakh Fine
on Air India for
Safety Lapses

Our Bureau

New Delhi: The Directorate
General of Civil Aviation
(DGCA) suspended Air India’s
directorof training Manish Va-
savada for six months and slap-
ped a fine of ¥90 lakh on the air-
line for operating a flight on Ju-
Iy 9 from Mumbai to Rivadh
with an unqualified crew. The
civilaviation regulator also im-
posed fines of %6 lakh and %3
lakh on Air India’s director of
operations and Vasavada, re-
spectively, for the lapse.

“Alr India operated a flight
commanded by a non-trainer li-
ne captain paired with a non-li-
ne-released first officer which
has been viewed by regulator as

a serious sche-

I duling  inci-
DGCAhasalso dent having sa-
slappedfines fety ramifica-
ofs6Landz3L tions,” DGCA
on airline’s said in a state-
directorofops ment.

and director After the inci-
of training, dentcametoits
respectively, notice through
for the lapse a voluntary re-

port submitted
by Air India on July 10, the regu-
lator investigated the operations
of the carrier, including exami-
ning documentation and doing
spot check of the scheduling fa-
cility. A junior pilot, who is not
yet released for flving, can only
be assigned cockpit duties along
with a line training captain, a ty-
perating instructor or adesigna-
ted examiner:

In July 9 incident, the trainee
pilot was supposed to operate
Mumbai-Riyadh flight with a
training captain. But the trai-
ning captain fell 11l and roste-
ring replaced him with a non-
training captain. “It was prima
facie revealed there are defici-
encies and violations to provi-
sions by several post holders
and staff, which could affect sa-
fety,” the regulator said.

In a Nutshell

M Rel Retail, British Co
Clarks Terminate JV

NEW DELHI The country’s
leading retailer Reliance
Retail and British Shoe
maker Clarks have termi-
nated their two-year old joint ventu-
re, anindustry source said.
Differences between both partners
have emerged regarding certain
terms of engagements, following
which they have decided to part
ways. said the source. The JV, Clarks
Reliance Footwear operated over 30
exclusive Clarks-branded brick-and-
mortarstores in New Delhi, Mumbai,
Bengaluru, Lucknow, Hyderabad, and
Chennai, according to the company's
India website. As the partners have
drifted away, these stores are getting
closed, the industry source added.
Earlier, Clarks had a partnership with
Kishore Biyani-led Future Group.

B M3M India’'s Property
Sales Grow 37%inQ1

NEW DELHI Realty firm
‘B’ M3M India on Friday
[ — 4l reporteda37%increasein

sales of residential and
commercial propertiesinthe June
quartertoz3,911croreonstrong
demand. [ts sales bookings stood at
T2 854 croreinthe year-ago period.
Out of total sales bookings inthe
April-June period of the current
fiscal, 2,972 crore pertained to the

housing segmentand ¥940croreto
commercial properties, the company

said in a statement. During the first
quarter of this fiscal, M3M India said
the total sales bookings in Gurugram
stood at¥2,415 crore, while Noida
projectscontributed 2402 crore.
Salesof residential plots at Panipatin
Haryana were®1,094 crore.
M HK Expects Surgein
Indian Tourist Arrivals
MUMBAI Hong Kong is
ﬁ expectingtodoublethe
& number of Indian travel-
lers this year witha
line-up of festivals and events to
boost tourism, atop executive of HK
Tourism Board has said. Last year,
208,000 Indians travelled to Hong
Kong. "We want todouble this num-
ber this year and have many festi-
vals and events lined up to boost
tourism this year. Inthe first half of
2024, Hong Kong welcomed 181,000
visitors from India, which is B9% of
the pre-Covid time,” Hong Kong
tourism board director, South Asia
and Middle East, Puneet Kumar told
PTI. HK tourism board is hoping to
cross the pre-Covid level of tourist
arrivalsthis year, he added.

India Inc Looks Within for Top
Bosses Amid Focus on Succession

Two-thirds of Nifty 50 cos that hired CEOs in 5 years opted to elevate internal talent: Study

RicaBhattacharyya

Mumbai: Large Indian companies
are increasingly focusing on in-ho-
usetalentduring theirchief execu-
tive searches, with a push from the-
ir boards at a time when the loss of
human capital is being seen as the
greatest business risk, showed da-
ta from the Nifty 50 companies.

About half (52%) of the compani-
es refreshed their corner offices in
the past five years, with more than
two-thirds of them elevating inter-
nalcandidatesand lessthanathird
turning to external hires, showed
the data, put together by executive
search firm Xpheno.

Every second managing director
and CEQ in the Nifty 50 companies
hasbeen with theirrespective com-
panies for longer than 15 years,
while 36% have worked for more
than 25 years, showed the data. It is
theresult of asharperfocuson suc-
cession planning from the compa-
ny boards, said senior executives.

“Therootcause of thisisthatover
the last five years the nomination
and remuneration committees of
boards have focused heavily on
succession planning—having
backups and backups for backups
ready totakecharge if suchasitua-
tion arises is very important,” said
Shailesh Haribhakti, chairman at
audit and accounting firm Harib-
hakti & Co, who is an independent
director at several Indian compa-

ET GRAPHICS

Up the Ladder

6 out of the 8 CEO appointments in past
18 months were internal elevations

Mare than 50% of
CEOs have been with
their companies far

nies. “There is always an ‘under-
study’ (for the CEOQ position), a de-
signated seasoned
within the organisation who is gi-
ven more exposure internally™

Greater
prompting companies to focus on
robust corporate governance, has
alsoled toan increase in elevation
of in-house talent.

Overall, the CEOs of 31 (62%) of
the Nifty 50 companies were assig-
ned their current roles through in-
ternal elevation, showed the data.

“Long tenures with vertical or
funetional growth,
when one moves up the experience
scale, hold high weightage in lea-
dership hiring conversations,” sa-
id Siddharth Verma, head, Xpheno of
Executive Search. “A market defi-
ning cohort like the Nifty 50 valu-
ing long tenures and opting for in-
ternal elevations of tenured pro-

31 outor 50

current mlr—.-s.

more than 15 years* through
36% for over . v i internal
25 years EIE‘I.FEI’EIGI‘IS

professional

regulatory pressure,

cor

me

the

especially

ket

the

leaders assigned their

fessionalsto CXOrolesisan endor-
sementof thesame. Theenterprise
familiarity and operating fluency
that get built with long tenures
translates to enterprise confiden-
ce when picking candidates for the

The data also showed that the Nif-
ty 50 top bosses, with a mix of those
occupyingthe position foralong ti-

an average tenure of seven yearsin

double the overall tenure of 3.2-3.5
yearson average for Indian CXOs.
Sandeep Bhalla, head of consul-
ting business at Korn Ferry, said,
“The risk of a person not being ab-
letodothetopjobisfarless incase

betting on a person based on mar-

leaders by meeting aspirations of

POSITIVES
Internal hires know the

Nifty 50 top bosses have an average tenure
of seven years in their current role

organisation, internal dynamics

b Move helps retain leaders by .
meeting aspirations of CX0s

Internal elevation enables

Iesser uncertainty  *
*

-
.

ner office.”

and recent appointments, have

ir current role. This is nearly

internal elevations vis-a-vis
reputation.” ltalso helpsretain

CX0s, he said, adding, “That

Mumbai's Prime Properties Among Costliest

India's commercial | Across the 44 global
capital Mumbai has | cities, annual price
recorded the second | growth slowed
highest rise in prices § to 2.6% in June
of prime residential § quarter from 4.1%

properties out of § in March quarter
44 key cities in
the world during
the quarter ended MANILA
June reflecting
robust demand. The
performance has

pushed Mumbai up
in the tally from the
6™ rank a year ago.
Text: KAILASH BABAR

Dubai, after a 124% increase

since 2020, saw slight moderation,

declining 0.3% on year

Indian markets remained an
exception to the global story,
with all the major %

Miami prices rose up 77%
since 2020, climbed 8% last year
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No Immediate Plan to Sell Stake:
Punjab Kings Co-owner Burman

Future stake sale in team will comply with laws, says

Burman, fighting ownership tussle with Preity Zinta

Zinta said, in her petition, that as
per the internal agreements, any
shareholder can sell shares to a
third party only if the existing co-
owners refuse to buy them.

Asked if there is a clause stating

Ratna Bhushan

New Delhi: Indian Premier League
(IPL) team Punjab Kings majority
owner Mohit Burman, embroiled in
anownershipconflict with co-owner

Preity Zinta, said he would meet al] ners have the first
requirements whenever he decides Zintafileda right of refusal in
to partly sell his stake inthe team in  petition to any stake sale by a
future, “Iwillcomply with therequi-  prevent shareholder, Bur-
rementsof applicablelawsandrequ- Burmanfrom  man said: “No, the-
irements under Articles of Associa- selling 11.5% re is no such inter-
tion of the company,” Burman, who ofhisstaketo halclause.”

hasamajority48% stakeintheteam. an‘unnamed Meanwhile, Bur-
told ET in an email reply to queries. party’ man’s lawvers in-

Burman said, however, that he do-

the

that existing co-ow-

formed the court tity

Arbitration and Conciliation Act
19496, The executives cited above said

rift between Burman and Zinta

started a few months ago.

The other two co-owners of the
Punjab Kings team are business.
men Ness Wadia and Karan Paul
with 23% and 6% stakes, respective-
lv. Punjab Kings is still to win any
edition of the IPL, among the top
sports leagues in the world. Yet, va-
luations of the tournament have
skyrocketed in recent vears.

Ovwverall, the valuation of IPL asa
business surged by 6.5% to $16.4 bil-
lion in 2024, according to a report by
Houlihan Lokey. The global financi-
al services firm said it evaluated the
league’s valueasalegal businessen-

as well as a brand.

o
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apart, the cost of hiring is signifi-
cantly lower, even though in case
of a CEO search cost is not the top
most consideration.”

*“Cultural fitment is an important
aspect of this,” said Arvind Usre-
tay, regional client manager, Asia
at Mercer Asia.
candidate will have better under-
standing of the organisation dvna-
mics and have a better ability to
manoeuvre through internal poli-
tics and power centres which may
not be easy for someone from outsi-
de unless he/she is an industry
stalwart who may have wider ac-
ceptability™ Six out of the eight
CEO appointments in the past 18
months were internal elevations.

Recent elevations include K Krithi-
vasan at TCS, Rohit Jawa at Hindus-
tan Unilever, SN Subhramanyvan at
L&T, Jayant Acharya at JSW Stee]
and Niranjan Gupta at Hero Motors.

“Also, an internal

RCap Lenders
Move NCLAT
over llHL's
Payment Delay

Maulik Vyas

Mumbai: The secured lenders
of Reliance Capital have moved
the National Company Law Ap-
pellate Tribunal seeking tomeo-
dify the tribunal’s order to in-
clude interest on the delaved
pavment by Hinduja Group-
owned Indusind International
Holdings (ITHL).

The committee of creditors
of Reliance Capital is also see-
king the appellate tribunal’s
intervention to modify the lo-
wer tribunal’'s order and allow
forfeitureof the®2, 750 crorein
the event of a default by the
Hinduja Group company. I[THL
has deposited 2,750 crore in
the CoC’sdesignated account.

The lenders’ move comes af-
ter the Mumbai bench of the
National Company Law Tribu-
nal (NCLT) in July allowed the
successful bidder ITHL's appli-
cation for an extension to imp-
lement the reso-
lution plan.

“The NCLT
ought not to have
granted an exten-
gion of time to
IMHL for imple-

ﬁmmﬂ%ﬁ mentation of the
order to resolution plan,
include without adequa-
intereston  fely compensa-
delayed ting the CoC by
paymentby grant of interest
Hinduja at a rate not less
Group co than the all-in fi-

nancing cost (ef-

‘Reliance’s Capex
Paceinits New
Energy Biz Slow’

Coinvestsjust $2b
against the target of
$10bin first 3 years:
Kotak Equities report

Our Bureau

Mumbai: Eeliance Industries’
pace of investment in its new
energy business seems slow, with
cumulative investment at $2 bil-
lion so far against a plan of inves-
ting $10 billion in the first three
vears, Kotak Institutional Equiti-
essaid inareporton Friday Since
it is a new foray and initial lear-
nings need to be made, the pace of
capital expenditure (capex) will
gradually rise, the report added.

Reliance foraved into new energy
business in June 2021 with the
launch of wholly-owned subsidia-
rv Reliance New Energy (RNEL).

During FY24, RIL invested
78,000 crore in solar energy thro-
ugh RNEL. Out of this, 6,900 cro-
re went into Reliance New Solar
Energy (RNESL) which *“will
commence the first train of mo-
dule and cell manufacturing in
FY25,” Kotak said.

RIL had earlier said it would
commission the first train of mo-
dule and cell manufacturing in
FY25 based on REC technologyv.

The company had acquired 100%
stake in Norway-headquartered
REC Solar for $771 million, or
%5800 crore, through RNESL in
2021. This January, however, it sold
REC Solar Norway AS to Oslo-lis-
ted Elkem ASA for around $22 mil-
lion. The company aimstoscale its
solar module capacity to 20GWin
a phased manner by 2026.RIL has
set up a 50 MWh (megawatt hour)
per vear pilot capacity for manu-
facturing Li battery cells, through
Lithium Werks, which it had acqu-
ired in March 2022,

“Reliance had earlier indica-
teditsaim to start production of
battery packs and scale up to a
fully integrated 5 GWh annual
cell-to-pack manufacturingfaci-

ISTOCK
lity by 2024, and scale this capa-

city to 50 GWh annually by
2027," Kotak said. RIL has qualifi-
ed for the production-linked incen-
tive (PLI) scheme for manufactu-
ring electrolysers of 300 MWe (me-
gawatts electric) annually and gre-
en hyvdrogen production for 90
ktpa. Reliance has signed an Mol
with the Maharashira govern-
ment for 100 ktpa, with a projected
investment of 150 billion.

RIL is among the largest produ-
cers of greyv hydrogen globally

“After proving
_— cost and perfor-
DuringFY24, mance fargets,
RIL invested RIL aims to pro-
78,000crin oressively  com-
solar energy mence transition
through from grey to gre-
RNEL. Out of en hvdrogen by
this,z6,900cr 2025," Kotak said.
wentinto The company is
Reliance New  setting upthe Dhi-
SolarEnergy rubhai Ambani

Green Energy Gi-
ga Complex spanning 5,000 acres
inJamnagar. The phased commen-
cement of operations at the Solar
PV Giga Factory is anticipated by
the end of 2024.

In his address to shareholders
in RIL annual report, chairman
Mukesh Ambanisaid, “Reliance
has consolidated its balance
sheet after the previous round
of capex and isready for the next
level of growth.”

“Our constant endeavour to find
solutions for India and Indians
has helped us spot multiple
growth opportunities that have
expanded our business portfo-
lio,” Ambani said, adding that
this portfolio now enables RIL to
touch thelivesof millionsof Indi-
ans through multiple products
and offerings.

CO TO PAY %325 PER SQ FT/MONTH

BlackRock Picks Up
42,700 sq ft Space
on Lease in Mumbai

Kailash Babar

Mumbai: BlackRock, the
world’s largest asset manager,
leased 42,700 sq ft office space in
a premium commercial tower in
central Mumbai’s Worli locality
for five vears,

The New York-headquartered
firm’s local entity, BlackRock
Services India, will be paving a
monthly rental of 325 per sq ft
in the first year of the lease. The
agreement includes a clause to
increase the rent by 5% in April
2025, by 10% a vear after; and 5%
each in 2027 and 2028.

BlackRock has leased the space
on the 4th floor of the commercial

esn’'t have an immediate plan to pare

his shareholding in Punjab Kings.
Zinta, who owns a 23% stake in

Punjab Kings, through KPH Dream

Cricket, filed a petition in the Chan-
digarh district and sessions court to
prevent Burman from selling 11.5%

of hisstaketoan ‘unnamed party’.

Taking Guard

Punjab Kings shareholding:

Maohit
Burman

48

Preity
Zinta

23%

v

MNess

earlier this week that “potential bu-

vers interested in acquiring 11.5%

shares had withdrawn their peti-
tion”. Hence, the petition stands in-

valid, the lawvyers told the court, sa-

id executives with knowledge of the

court proceedings. Zinta had file
the petition under Section 9 of th

IPL overall

vaivation: $10.4 billion

Chennai
Super Kings
© $231 million

Royal Challengers
Bengaluru

$227 million

P—3

o Wadia Punjab Kings
Paul 6% 23 $101 million
.k source; Houlihan Lokey
MAHESH B

According to Houlihan Lokey, whi-
le IPL’s business value is a factor of
cash flows generated

by the league as a

fective vield) pavable to the fi-
nanciers by ITHL,” argues the
CoC in its petition, a copy of
which ET reviewed. Now, the

tower Altimus directly from the

project developer K Raheja Corp.

The lease starts from this month
and has a lock-in period of 36

standalone business
entity, its brand va-

its indi-
vidual monetary
worth, and is a sub-
set of the business’

overall value. At a
standalone level, IPL's
value rose by 6.3% to §3.4
billion, it said.

However, Punjab Kings lags
many of its IPL rivals in terms
of valuation. Among all teams,
Chennai Super Kings (CSK)

tops the league with a brand va-

lue of $231 million, followed by

Rowal Challengers Bengaluru

(RCB) at $227 million.

CoC has sought the appellate
tribunal’s intervention to also
direct the Hinduja Group enti-
ty to pay interest at the rate of
16.65% from May 27 to August
8, 2024, on the entireamount.
Email queries to CoC and 1THL
remained unanswered till
press time. On July 23, NCLT
directed [IHL to deposit equity
amountot 2,750 crore intoesc-
row account by July 31. Tribu-
nal clarified the Hinduja-ow-
ned company has to submit co-
pies of binding executed term
sheets for loan amount of
7300 crore to monitoring
committee for acquisition of
Reliance Cap through the
bankruptey process.

months, showed documents acces-
sed through real estate data analy-
tics firm Propstack. The company
has paid security deposit worth
rentals of 10 months totalling ¥12.8
crore at the time of registering the
lease agreement in July
BlackRock and K Raheja Corp
didn't respond to ET's queries.
Expanding infrastructure con-
nectivity in Mumbai’s Worli area
1sdriving office space deals, attrac-
ting businesses seeking enhanced
accessibility and modern faciliti-
es, For instance, completion of the
Mumbai Trans-Harbour Link
(MTHL) and upcoming metro net-
work is making the area more ap-
pealing to companies, including
multinationals looking to open of-

Checking In

BlackRock amongst the world's
largest asset management firms

Security deposit | Lease lock-in
worth rentals of | period of

10 months_ |36 months

totalling "‘5'
--F

7128 cr

Rental escalation 5'31': in April
2025, 10% in 2026, and 5%
each in 2027, 2028

fices in prime locations with better
amenities.

BlackRock has arobust presen-
ce in the Indian financial mar-
kets. The company, which began
its operations in India in 2008,
currently offers investment so-
lutions, including mutual
funds, exchange-traded funds
(ETFs), and portfolio manage-
ment services, catering to both
institutional and retail clients.
It has offices in Mumbai, Guru-
gram, and Bengaluru.

Despite global economie slug-
gishness, the Indian office sec-
tor has experienced sustained
crowth in demand, reflecting
strong market fundamentals
andresilience.

‘Paris Olympics Beats Viewership & Revenue Records’

The 17-day eventdrew over 170 million viewers on JioCinema and Sports18 Network, says Viacom18

Javed Farooqui

Mumbai: The Paris Olympics 2024
topped all previous editions of the
multi-discipline sporting event in
India, achieving record viewers-
hip and broadcaster revenue.
Viacom1lg, the official media
rights partner of the games, said
more than 170 million viewers
tuned in to the games on JioCine-
ma and Sportsl8 Network.
Further, the broadcaster said the
games saw a 2.6 times surge in
revenue over the 2020 edition,
when it was broadcast on Sony
Pictures Networks India’s TV and
streaming platforms.
According to market experts,
Viacomil8 garnered ad revenue of
T110 crore during the 17-day event
compared toF40 crore in the 2020
edition. The event was streamed
for free in 4K video resolution
across 20 concurrent feeds on
JioCinema. Viacom18 paid rough-

Iy $31 million for the Paris Olym-
pics compared to $10 million paid
by Sony for the Tokvo Games.

Navin Khemka, CEQ, South Asia
at EssenceMediacom, said the
multidisciplinary nature of the
Olympics helps it accumulate
viewership. “Some viewers are
interested in sports where India is
expected to do well, while some
disciplines like tennis and football
have a corefan base who will tune
inirrespective of the fact whether
or not India is participating,” he
noted. Khemka said the scale of
monetisation on eventslike the
Olympics is low since there is less
ad inventory to sell compared to
cricket, which is a marketer’s
delight due to the commercial
opportunities it presents.

Kiran Mani, CEO, Viacom13
Digital said Paris 2024 isa prime
example of how non-cricket spor-
ting action is continuing to grow
in adoption among Indian audien-
ces, “Both the viewership scale

and the enthusiastic advertiser

participation bear testimony to
that,” he said.

The Indian Olympics Associa-
tion (I0A) alsodoubled its spon-
sorship revenue to 50 crore for the
Paris Olympics, according to
Neerav Tomar, CECQ at 105 Sports.
[0S is the official marketing agen-
cy of theIOA. “Apartfrom the
sponsorship fee, brands also spent
anestimated ¥250 crore on ac-
tivating the sponsorship deals,” he
added.

Let the Numbers Talk

Estimated ad :
revenue for Viacom18: :IEIE'EE’E'#RE

raj Lhopra
? 1 10 EI‘DI‘E ‘and Manu Bhaker
Indian Olympic Association's have seen a

sponsorship revenue;

350 crore

surge in their
brand value

Athletes like Neeraj Chopra and
Manu Bhaker, who won medals at
the Olyvmpics, are also being woo-
ed by sponsors. JSW Sports COO
Divyvanshu Singh said Chopra's
current endorsement value is ¥4
crore annually, which is projected
to grow by 40-50% going forward
on the back of his consistent
performance at international
events. Chopra currently endorses
21 brands, including Visa, Sam-
sung, Coca-Cola, Britannia,
Gillette, and Krafton, “Weonly

dolong-termdeals for Neeraj
Chopra with brands as it’'s a win-
win for both sides. Long-term
associations help brands to levera-
ge their association with Neerajto
build meaningful relationships
with consumers,” Singh said.
According to Tomar, there has
been a heightened interest among
brands to work with non-cricke-
ters. [0S manages Manu Bhaker,
who created history by winning
two bronze medals, one
alongside Sarabjot Singh.

Brands, both
sponsors and
non-sponsors, spent
an estimated

%250 crore

on Olympics-led

advertising

Maruti Looks
to Add More
NEXA Outlets

New Delhi The co-

untry's largest car-

maker Maruti Su-

zuki, which has be-

en working on gro-
wing its footprint at the
premium end of the market, is
looking at increasing the num-
berof retail outlets it has under
the NEXA channel by nearly a
third by the end of the ongoing
financial yvear.

The company, whichon Friday
inaugurated its 500th sales out-
let in its NEXA retail network
in Bengaluru, had 495 showro-
oms in this channel at the end
of FY24.

Maruti Suzuki's retails popu-
larmodels Ignis, Baleno, Fronx,
Ciaz, Jimny, XL&, Grand Vitara,
and Invicto through the NEXA
channel. The NEXA channel ac-
counts for almost 30% of do-
mestic sales of the company.—
Our Bureau
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Get Ready to Enter
The Copper Age

Supply should trail industrial demand a while

We may be entering our second Copper Age — the first
one, the Chalcolithic (copper+stone) Age, spanning 6,000
to 4,000 vears ago, being the period when humans first
used metal. This time around, Al, automation and ener-
gy transition, with copper at their core, is driving up de-
mand. The world will have tomine more of the metalnow
thanithasinitsentirehistory. China, whichisatthefore-
front on all three technological revolutions, accounts for
well over half of global copper imports, and its stockpi-
les have a bearing on record prices reached earlier this
year. A rare surge in Chinese exports has confounded
commentary of a structural bull market in copper. A
short squeeze in the US allowed the Chinese an export
window. China’s dependence on the Democratic Repub-
lic of Congo for its copper imports frees up the other top
producers, Peru and Chile, to supply to the rest of the
world. New mines are being develo-
% pedin South America and Africa. But
supply is likely to trail industrial de-
mand for better part of thisdecade.
-~ China’s demand weakness is large-
> ‘-" | lyvepisodic. Ithasn't fallen off the cliff
iy even with slow growth and a property
market bust. It has the biggest energy
transition requirement on the planet, even as it holds on
to its position as the world's biggest, not sole, factory.
Copper demand, relative to iron, provides a marker for
value addition in manufacturing — and for a country like
Indiathataimstoclimbthe value chain by importing over
90% of the metal. As demand from EVs and server farms
mounts, India will need to secure steady copper imports.
It is exploring buving copper assets in Chile, the world’s
largest producer. It is also scouting around for lithium in
South America and Australia, and for copper in Africa.
India needs to move fast in securing mineral supplies gi-
ven the scale of its energy transition, as well as the defi-
ned window to offer global manufacturers a China+1des-
tination. Butit'sentering therace late after the era of che-
ap copper mining is over. Better late copper than never.

Celebrate National
Give Space Day

On Friday, the Indian state celebrated National Space Day,
commemorating the first successful Indian moon landing on
August 23, 2023. Indeed, it’s amilestone worth celebrating and
commemorating. But, perhaps, Indiacould alsoobserve every
August 25, starting this Sunday, as National Give Space Day;

Despite its vastness, India is a densely populated country —
30th among countries (tiny Vatican City and Palestine includ-
ed) with an average population density of 426.1 people/sq km.
Our urban spaces are even more jam-packed, with conglome-
rations existing cheek-by-jowl, if not tumbling on each other.
Within a vast number of households, family members coexist
in more restricted spaces than in other more densely popula-
ted but richer countries like Singapore,
e Bahrainand the Netherlands. Intimacy is
aregular casualty,

The sanctity of personal space needs to
be inculcated from a young age. And this
isas important as instilling social values,
the blurring of private and public space
actually affecting both deleteriously It's
one thing to negotiate a crowd, and quite another to become a
crowd in somebody’s private space. The need to sensitive peo-
ple about the latter is not just about good manners but decent
citizenry. By virtue of valuing the individual and his or her
space, one could also organically become maore aware of the
difference between a caring state and an overbearing one. As
with most social entities, clarity begins at home. Allowing
space — between couples and the rest of the family, between
guardians/parents and their wards/children, etc—should be
nurtured, not frowned upon. Effects of such a Lakshman rek-
ha in place can work wonders over time for the mental health
of not just individuals but also of a society atlarge.

£ JUST IN JEST

J/ Would you listen to a new take on
drinking, or long-living old-timers?

Alco’s Bad for Long
Life, Long Live Alco!

We hate to be bearers of bad news, especially when it invol-
ves your weekend rendezvouses with vour wine stash. But
it turns out that red wine — yes, even good old Dr Rouge —
might not be the health hero we were last told it was. Last
week, Devi Sridhar, a top public health expert from the
University of Edinburgh (do we detect a Scotch bias?), po-
inted out that WHO has reviewed the latest body of rese-
arch and found zero evidence that drinking booze —even
vino— hasany benefits that can outshine the harm itdoes.
In short, aleohol isn't doing your body any favours, and
mightjust be trimming your time on this planet.

Sad, ves. But, hey, it's not all doom'n’gloom. There's alwa-
ys a way to dodge those nagging wellness tips. Just take a
page from the playbook of the super-elderly if yvouwant to
stick around that long (not everyone is keen to hang aro-
und that long, anyway). There are plenty of legends out
there: Doris Olive Netting, who made it to 100 in Plymouth,
Britain, swore by her daily glass of Guinness, Susannah
Mushatt Jones, who hit 116, started every day with a plate
of bacon. Richard Overton, wholived to112, had a fondness
for cigars and a splash of whiskey in his coffee. His best ad-
vice: ‘Justkeepliving, don'tdie.’ So, now that you've got so-
mesolid evidence, pour vourself that glass of red wine and
raise it to longevity!

RETAIL eCommerce has reinvigorated the growth of brick-and-mortar retail, not hampered it

Don’t Regress,
It'1l Hurt All

Nikhil Pahwa

~  remember clearly the day [ told
Amitabh Kant about my prefe-
rence for bright-coloured socks.

B Itwas late in the evening at Udy-
og Bhawan on May 15, 2004, a day
before Narendra Modi's BJP® came to
power. As then-secretary, Department
of Industrial Policy and Promotion
(Dipp), Kant was presiding over a sta-
keholder discussion on whether multi-
brand retail should be allowed in India.

Over a decade since, Piyush Goyal
has. vet again, highlighted his govern-
ment’s concerns over the growth of
ecommerce in India— that there will be
socialdisruption, there is predatory pri-
cing in ecommerce, and the number of
mobile stores in the country has decli-
ned over the past 10 yvears, He 1s coneer-
ned —and rightly so— about the fate of
millions of small retailers and kirana
stores in the country,

The point that Il made to Kant in 2014
still stands: ecommerce offers consu-
mers a much wider variety of pro-
ducts, whether coloured socks, numbe-
red swimming goggles or air-purifiers.
Itbmmﬁtsbnthseﬂprsandhuyers Cus-
tomers in Tier-2 and -3 towns access a
wider variety of products online, wit-
hout relying on someone to go to amet-
ro to purchase it. Sellers find buyers
across the country

Without ecommerce, you won't be ab-
le to buy Solapuri Shengdana Chutney
in Lucknow, and someone in Solapur
won't be able to buy a Lucknowi Chi-
kankari kurti. eCommerce has also
spawned an entire industry of D2C onli-
ne-only brands that, in many cases, ‘ma-
keinIndia’, and have spawned a suppor-
ting infrastructure of storage, packa-
ging, delivery and online advertising,
and, hence, substantial employment.

Goval should back his conjecture re-
garding employvment with data. On his
comments about cloud kitchens as a
threat for restaurants, let's not forget
that food delivery services like Zomato
and Swiggy actually allow many res-
taurants more than what their seating
capacity allows, It's not like people
aren’t going to restaurants any more.

Goyal's right that we don't see many
physical mobilestores in Indiaas wedid
10 yearsago, Butconsider this: wedidn't
have as many mobile stores 20 vears ago
either. Retailers evolve their product
range to meet customer needs. Just as
they added mobile phones to their shel-
ves 10 years ago, they need to adapt and
find other products and services.

Many kirana stores actually offer
greater discounts today than ecommer-
cestores do. It's just that on ecommerce,
products are often shown as overpri-
ced, and then discounted. Some Indian
retailers have addressed this anomaly
by allowing customers in-store tocheck
prices online, and price-match. This is
actually great for customers.

We do need to be careful about a few
things:

P Ensure that there is never a mar-
ket monopoly in ecommerce.

P Make sure that ecommerce com-
panies don't profiteer at the cost of sel-
lers and customers.

P Concerns in ecommerce about
the sale of fake or spurious products
from sellers need to be addressed.

# There needs to be transparency in
pricing and commissions, and we need
to address fake-discounting. However,
offline retailers also frequently sell
products below cost to clear unsold in-
ventory,

» Predatory pricing should be add-

ressed, although this is tricky since
companies portray discounts as mar-
keting expenditure in their financial
statements.

There were concerns regarding lack
of competition inecommerce, untilafew
months ago. The apparent duopoly of
Flipkart and Amazon now faces compe-
tition from two Indian quick-commerce
companies in Blinkit and Zepto, which
are swiftly expanding their catalogue to
target the high-volume and high-margin
urban ecommerce segment.

There 18 a draft ecommerce policy
that has been revised several times
over the years, and there were mur-
murs that it might be released soon, fol-
lowing Goyval's statement. Perhaps gi-
ven how much ecommerce in India has
evolved over the past vear alone, it’s ti-

JA g

- VI SRR
£

Spreading pulp fiction

me to start again from scratch. Any
ecommerce policy should be for the be-
nefit of consumers, and not for crea-
ting a regressive environment for busi-
nesses, foreign or Indian.

Additionally, India needs to add-
ress an archaic restriction that pre-
vents forelgn ecommerce companies
from selling products from third-par-
ty brands as retailers, though they
may operate as an online mall, rather
than a store. They've found legal loop-
holes around this, and it's time we en-
ded this facade by either clamping
downonsuch practices or by allowing
FDI in multi-brand retail to enable
further investment in the Indian reta-
il market, especially in terms of set-
ting up offline stores.

Goyal isright that these companies
haven't invested billions of dollars in
India for philanthropy However, they-
ve invested because they intend to
stay in the market, and aren't fly-by-
night operators. That investment has
generated skilled employment and
built infrastructure.

A regressive policy environment
willonly harm India’seconomy, Earli-
er this week, Walmart sold its entire
stake In China's JD.com and exited
the country. That reflects poorly on
China as an investment destination
fortechnology.

The writer is founder MediaNama

Don't Fear the Bogeyman

"W Welcome Push,
-4 Not a Shove

Rajiv Kumar & Shreya Ganguly

4:,’*' 1‘?*:, ver the last few days, there
r-"" lr’l has been extensive com-
| | mentary on the findings of
% thePahleIndia Foundation

(PIF) report, ‘Assessing the

Net Impact of E-Commerce on Emplo-
yment and Consumer Welfare' relea-
sed on Wednesday The report’s fin-
dings are principally based on a pan-
India survey of 2,062 online vendors,
2,081 brick-and-mortar vendors, and
8,209 consumers of products from
ecommerce websites. It was conduc-
ted across 35 cities in 20 statesand UTs.
The survey itsell was guided by aro-
bust methodology and conducted by
PRICE ( People Research on India’s Con-
sumer Economy). Given the veracity of
the survey findings, it would be most
useful for policymakers to take cogni-

sance of these empirical findings.

One of the most striking takeaway
is that the apocalypse narrative of lar-
ge-scale destruction of Kirana stores
is rejected by brick-and-mortar ven-
dors themselves. The survey asked
vendors if they were aware of any
physical stores that had shut down in
their vicinity since 2020, and what
they thought the contributing rea-
sons were. Less than 20% reported a
physical store closure in their neigh-
bourhood since 2020 when the pande-
mic drove an ecommerce boom. Only
6% of offline vendors attributed these
store closures to consumers shifting
to online shopping. A slightly higher
proportion — &% — attributed physi-
cal store closures to the growth of lar-
op organised retail.

Indeed, the advent of ecommerce
has reinvigorated the growth of tradi-
tional retail by introducing acompeti-
tive impetus to keep up with evolving
retail trends. Physical retailers today
are more engaged in digital adoption,
customer satisfaction, advertise-
ment, home delivery and aftersales
service than ever before. Traditional
retailers have shown resilience and a
readiness to compete with, and even
integrate into, modern retail,

Onefourth of brick-and-mortar
vendors surveved intend to expand by
purchasing new stores, renovating or
enlarging their existing stores, diversi-

fring their product offerings, adopting
more technology or listing their pro-
ductson ecommerce platforms. Moreo-
ver, they have moved into a hybrid mo-
del by also adopting online services.

This has enabled some to make an
entry into export markets, thereby
substantially expanding their demand
base. With agrowingdomesticmarket,
and future entry into export demand,
the Indian retail sector offers suffici-
ent space for a healthy growth of both
online and offline retailers.

At present, ecommerce has an esti-
mated 7.8% share in India’s retail trade.
This is significantly smaller than in
China (46"%) and the US (16%). India
Brand Equity Foundation (IBEF), un-
der the commerce ministry, has estima-
ted that CAGR of ecommerce is expec-
ted to be about 27% firom 2018 to 2030, At
thisrate, ecommerce’s share will double
every three years. Even at this exceptio-
nally high CAGR, the share of ecom-
merce in total retail trade by 2030 will be
nomore than 32%, a third of the total re-
tail trade. That certainly does not spell
the demise of traditional kirana stores.

Importantly, according to the most
recent Annual Survey of Unincorpora-
ted Sector Enterprises’ (ASUSE) 2022
23 released by the ministry of statistics
and programme implementation (Mo-
gpi), the fotal estimated nmumber of
unincorporated retail traders in India
isabout 20mn. Thus, thenumber bandi-
ed about by the Confederation of All In-
dia Traders (CAIT) and often quoted by
some senior policymakers of there be-
ing ‘100 million offline retail traders’ in
the country is a wild exaggeration.

Of these 20 mn retailers, ecommer-
ce hasa share of nearly 8% . PIF's sur-
vey found that on an average, an onli-
ne vendor employs about 9 workers,
which is higher than the 6 employed
on average by offline vendors. These
figures yield an estimate of 15 mn wor-
kers emploved in the ecommerce sec-
tor. And, more impressively, female
emplovment in online retail is appre-
ciahly higher than offline.

Evenmorecrucially onlineretail has
helped toraise consumption demand by
offering greater choice and confidence
to the consumer and lower prices, Lo-
wer prices do not directly imply lower
returnsto the producers, whether these
are SMEs or farmers. Online retailers
are able to offer lower prices by elimina-
ting themultiple layers of intermediari-
es who inflate the price differential bet-
ween producer and final consumer.

Consumers from Tier3 cities
spend more time and money on ecom-
merce platforms than those in Tier-1
and -2 cities, The likely expansion of
ecommerce to semi-urban and rural
areas will also help raise currently
flagging rural consumer demand.

The PIF report also highlights a few
areas of caution and, thereby, the need
for government interventions. It cites
CCI's concerns around deep-discoun-
ting practicesof largeonline platformes,
The report emphasises the need for
further examination of this important
issue towards ensuring citizen-centric
and inclusive ecommerce growth.

With relevant policy interventions,
ecommerce will contribute to the
strengthening of private consump-
tion, thereby becoming an important
engine for the employment-intensive
orowth of the ndian economy.

Kumar is chairiman, and Ganguly Is re-
search associate. Pahle India Foundation
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Kanika Gahlaut

This week, Britain introduced a pro-
posal to define and counteract ‘miso-
gyny extremism’, a decisivestep in
addressing the pervasive attitudes
that fuel violence against women.
Meanwhile, in India, earlier this
month, Rajyva Sabha MP Jaya Bach-
chan led a protest in Parliament aga-
inst gender-based harassment faced
by women lawmakers. Despite the
strong show of solidarity from some
fellow parliamentarians, there wasa
conspicuous reluctance to name the
core issue: misogyny

These MPs were right to respond to
the blatant sexism they face at work.
But the discourse needs to evolve, If
even lawmakers are subjected to such
sexism in Parliament — Bachchan
specifically singled out her being
constantly addressed as “Jaya Ami-
tabh Bachchan' by some members of
the House—what does this imply for
challenges faced by ordinary women
across the country?

The reluctance to address misogyny
became glaringly apparent again af-
ter the RG Kar Medical College rape-
murder case. Narendra Modi has spo-
ken about the need for swift punish-
ment, and the Supreme Court, among
others, has made urgent calls torevi-
ew safety standards in workplaces.
While these measures are crucial,

theyv address only part of the problem.

The national conversation still large-
ly ismores misogyvnist attitudes that
permeate our society Rape isnot an
isolated crime but a symptom of alar-
ger culture of violence against women.
This culture is sustained by deep-seat-
ed apathy toward women’s demands
and needs, and by a social system that
enables violence against women.

Despite calls for justice in the RG
Karcase, broader societal issues
remain unaddressed. The fact that
images of the victim's mutilated body
became a top search on the internet is
a chilling reminder of pervasive
misogyny around us. Anti-women
rhetoric from clerics, politicians and a
growing legion of internet-enabled
‘men’s rights activists’ further fuels
this toxic environment.

India’s legal system has provisions
toremove criminals from society, But
few seem willing to condemn the

First, faceit

attitudes that support and enable
violence against women. Focusing
solely on punishing the criminal
without addressing the misogynist
mindset does little to inspire con-
fidence in ourjustice system.

Refusal to recognise misogyny often
stems from individualism and denial-
iam —an unwillingness to acknow-
ledge its systemic nature since it chal-
lenges the status quo. In some cases,
thisdenial isrooted in a lack of edu-
cation about gender issues, or limited
exposure to diverse perspectives. With-
out understanding the complexities
of misogvny many fail to see how
societal factors contribute to crimes
against women.

The Justice Verma Committee rep-
ort, established after the 2012 Delhi
gang rape-murder, was a comprehen-
sive document addressing legal ref-
orms to combat violence against wo-
men. While it did not explicitly use the
word ‘misogyny’, the report thorou-
ohly discussed the systemic issues,
cultural attitudes and societal norms
that contribute to violence against
women — many of which arerooted
inmisogynistic beliefs.

The committee emphasised the need
for a change in societal attitudes to-
ward women, and called for greater
respect for women's autonomy and
rights, indirectly addressing the con-
cept of misogyny But to implement
these recommendations, we must
first articulate and define the problem
in the public sphere,

Addressing the issue requires con-
fronting it head-on. Yet, there seems to
be a collective hesitance to even utter
the word ‘misogyny’. Conservative
ideologies worldwide often reject the

M-1-5-0-G-Y-N-Y,Go On, Say It

acknowledegment of misogyny as it
challenges the belief that their society
is near-perfect and their culture must
be preserved.

In the US, for example, Republican
White conservatism tends to blame
crimes against women on ‘outsiders’
while upholding traditional gender
roles. Democrats, on the other hand,
offer a more progressive stance on
women's rights. In India, both major
political parties, while opposing each
other on many issues, share common
eround on several antl-women stan-
ces—from the Sabarimala temple
entry debate to the ongoing denial of
marital rape asacrime. Their silence
on misogyny is telling, and troubling.

If we are to make India safer and
more inclusive for women, misogy-
nist mindsets must be addressed
alongside the need for safer public
spaces. This includes promoting
comprehensive gender and sex educa-
tionon a societal level, which can help
deradicalise the vouth. How will men

and women — learn that rape is not
driven by unbridled lust but is an act
of violence and domination unless we
confront the underlying misogyny?

India’s female MPs must take the
lead in this fight, tackling misogyny
directly and demanding systemic
change, Actions on safety and mind-
set shifts must go hand in hand, If all
our political parties are united in
theirdenial of the problem, what
hope do women have for their rights?

Catch the misogyny bull by its horns.
Only by addressing the root causes of
gender-based violence can we begin to
reverse the dismal reality of women’s
status in society and build a future
where women can live without fear,

THE SPEAKING TREE

Cosmos and
Correctness

SUMIT PAUL

In The Alchemist, Paulo Coelho
writes, "'When you embark upon
a noble mission and want to achi-
eve something worthy, the whole
universe conspires for vou to
accomplish that.’ ‘Trade 'garnek
hon/ Imdaad aati hai kainaat se’
— If ohjectives and intentions
are genuine and honest/ The
help comes from heaven.

The cosmos corresponds with
correctness is anold German say-
ingthat's still relevant and will
always be. The universe is very
friendly and benign. One may not
believe in god and esoteric thin-
s, vet, one can relate to the bene-
volence and beatitude of the uni-
verse that acts upon the intenti-
ons and emotions of human be-
ings. When intentions are genu-
ine, things start falling in place
and helpus achieve our goals.

The lifelong atheist and expo-
nent of Nvaya Darshan, Bimal
Krishna Matilal, who was also
the Spalding Professor of East-
ern Religions and Ethics at Ox-
ford University so wanted to elu-
cidate the recondite tenets and
sutras(formulae)of Nyayaand
Sankhya Darshan, two of thesix
schools of Indie philosophy: He
had been diagnosed with a term-
inal condition. He managed to
finish the most comprehensive
treatise on Nyaya and Sankhya
ever written just a week before
his untimely death.

When our consciousness isin
tune with the universe, we feel
and fathom its boundlessness.

In Western alienation and phi-
losophy of existentialism, it's
firmly believed that though
every individual is all alone and
none we can relate to, it's the uni-
verse and its comforting presen-
ce inour hearts that sustains us
through vagaries, vagueness
and vacuum of human life.

. LOLLING ON
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View From Upper
Management

A crow was sittingon a tree,
doingnothing all day. A cat
asked him, ‘Can I also sit
like vou and do nothing all
day long?' The crow ans-
wered, Sure wh},i' not." So,

; the cat
saton
the
oround
below
the crow
and
rested.

Adog
jumped on the cat and bit it
black and blue,

Moral of the story: To be
gitting and doing nothing,
you must be sitting very
highup.

L] L
Fish Dish
Two yvoung hilsa are swim-
ming along one day. As they
do, they are passed by a
wiser, older fish coming the
other way

The wiser fish greets the
two as he passes, saying,
‘Morning, boys, how's the
water?

The other two continue to
swim downstream in silen-
ceforalittle while, until the
first hilsa turns to the other
and asks, “‘What thE hell is
water?'

Achhe-Bure Din

Pessimist: Oh, thiscan’t get
any worse!
Optimist: Yes, itcan!

_Chat Room |

FromH:20h
To H-0uch

Aproposthe Edit, "Don’t
Dilute India’s Water Problem’
(Aug23), water needs tobe
preserved with far greater
diligence and true reverence.
History records the collapse
of Akkadianand Mayan
empires as well as the Tang
dynasty as water randry.
Water-storing capacity in the
country’s 84 major water
reservoirs and water bodies is
hardly enough to meet the
requirement for the whole
yvear. We need alot more reser-
voirs on rivers and streams
that discharge into the sea.
Nature is getting disappointed
with its premier creation,
man, on whom it had laid
much hope torepay what he
owes tonature,

RNARAYAMNAN
Navi Mumbai
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Companies: Pursuit of Profit

AHEAD OF FESTIVE SEASON
Amazon India
Setto Tweak
Seller Fees

To reduce commissions by
3-12% for 59 sub-categories

Our Bureau

MohitBhalla

New Delhi: In a fresh twist to the
ongoing boardroom battle at God-
frey Phillips India, Glass Lewis, a
leading US proxy advisory firm, ad-
vised the company's shareholders
to vote against Bina Modi’s reappo-
intmentasthe chairperson andma-
naging director at an annual gene-
ral meeting slated for September 6.

(slass Lewis also advised share-
holders to vote against Samir Mo-
di’s ouster from the company’s bo-
ard, according to a report by the
firm, seen by ET.

Bina Modi, 79, is the mother of
Samir Modi. Her reappointment
proposal will require the approval
of 75% of shareholders because of
her age. She is entitled to get 5% of
the company’s net profits for each
financial year as commission.

“Having considered the overall
structure of the remuneration

Bengaluru: Ecommerce company
Amazon India is set to tweak its seller
fee structures with effect September 9,
with several categories seeingareduc-
tion in commissions in the run up to
the festive season.

The firm has reduced commissions
intherange of 3-12% for 59 sub-catego-
ries, Amazon India’s director of sell-
ing partnerservices, Amit Nanda, told
ET. The reduction is focused on prod-
ucts with low average selling price
{ASP), he said. “We wanted to help our
sellers in planning for their Diwali
and other festive sales... we're hoping
sellers will find it as cheap, if not
cheaper, to sell some
products on  Amazon
compared to their of-
fline channels,” Nanda
said.

In March, ET report-

76

m‘::“ ed ah_ﬂut Amazon }_['1 p_lan, we bring !ﬂShHI‘Ehﬂ-]dEI‘ElHEH-
apparel, home Creasing Commis- tion the following concern: No defi-
furnishing and sions in the range of ned performance conditions for the
sportswillsee 10-30% across major payment of commission. Appoint-
areductionin segments. Atthe time, ment is as combined chairman and
commissions it had shifted several managing director,” Glass Lewis

categories like car
electronics, keyboards and mouses,
and personal care appliances from a
single flat commission to a tiered sys-
tem based on ASE This time, catego-
ries like apparel. home furnishing,
fashion and sports will see a reduction
in seller commissions.
In apparels, for instance, the new
commission range for ethnic wear is

said in its report. “Given our con-
cerns, we do not believe sharehol-
ders should support the proposed

Bina Modi's reappointment will
require a 75% shareholder vote
because of her age -79 yrs

She is entitled to receive 5% of the

net profits of the company for each

FY as commission

US Advisory Co Votes to Oust Bina Modi from
Board of Godfrey Phillips, Backs Son Samir

Ahead of Sept 6 AGM, Glass Lewis report says chairman & MD's compensation not justified

Story so Far

..0r had raised governance
issues with the promoter
group or with Ms Bina
Modi,” the Glass Lewis
report said

Samir Modi had alleged
that certain board

“We have observed that there has members conspired to
been a recurring pattern of removing | have him assaulted at a
board meeting

directors that are in dispute...

appointment and remuneration of
this executive at this time,” it said.

Tobacco maker Godfrey Phillips
India is 25% owned by US-based
Phillip Morris Inc. The Modi fami-
ly owns a 47% stake in the publicly-
listed company.

The report also noted that there
was no concrete reason for Samir
Modi's ouster from the company.

“There have been disputes within
the promoter group, which invol-

4.0-:17.5% depending on the ASPE, com-
pared with 7.5-17.5% now. For men’s t-
shirts, Amazon will now levy a fee of
5.0-21.0%, compared with 13.5-21.0%,
while for sweatshirts and jackets, it
will be 8.0-12.0% against 8.0-24.0%.

For saree and dress materials, the
new fee will range between 8.0% and
23.0%, against 14.0% to 23.0%. For
fashion jewellery, it will range be-
tween 17.5% and 22.5%, compared
with 22.5% and 24.0% at present.

indu Bhan

New Delhi: The Supreme Court on
Friday asked the Yamuna Express-
way Industrial Development Autho-
rity (YEIDA), which has challenged a
debt resolution proposal for Jaipra-
kash Associates’ Jaypee Infratech
unit, tofile an affidavit indicating the
steps it has taken to protect the inter-
ests of homebuyers in the projects of

buvers are the “ultimate sufferers”, a
bench led by Justice Sanjiv Khanna
told solicitor general Tushar Mehta
that “vou cannot say that I'm concer-

ves Ms. Bina Modi and her child-
ren. We have observed that there
has been a recurring pattern of re-
moving directors that are in dispu-
te or had raised governance issues
with the promoter group or with
Ms. Bina Modi, who is not only the
executive chair but also the mana-
ging director and CEO of the Com-
pany. We have concerns regarding
the independence of the chair and
members of the nomination com-

SURAKSHA REALTY’'S RESOLUTION PLAN

What Steps Have You Taken for Homebuyers: SC Asks YEIDA

the bankrupt developer and others.
Coming down heavily on YEIDA for
its stand towards homebu-
vers in the residential pro-
jects, the court said:
are not concerned with the
homebuyers; that's where the pro-
blem lies.” Observing that the home-

arthe brunt™.

ned with my dues and the homebuy-
ers, who are the real sutterers, can be-

Mehta argued that YEIDA, the nodal

mittee in matters which require
theirdecisions,” Glass Lewis said.

The firm noted that while it was
within the remit of the board. and
the nomination and remuneration
committee (NRC) to deliberate
upon the appointment and termi-
nation of directors, there was not
enough disclosure to show why
Samir was removed by the NRC.

Samir has alleged in a Delhi court
that certain board members cons-
pired to have him assaulted at a bo-
ard meeting on 30 May. Those direc-
tors have filed defamation charges
against those claims.

“Although the board has conclu-
ded that Mr. Modi's actions and per-
formance constitute misconduct,
there has been no publicdisclosure
from the Company to substantiate
any of these claims. The only issue
highlighted in the Notice of the Me-
eting that aligns with recent public
disclosures is the allegation made
by Mr. Modi against directors con-
cerning the recent assault. In any
case, even if the NRC'sdeliberation
on Mr. Modi has merit, we believe
shareholders still have a right to
makeadetermination on his candi-
dacy as a continuing director, and
the absence of such a choice sends
a negative signal to shareholders,”
(Glass Lewis said.

‘No Better Time to be
in India Than Now’

Wyndham Group looks to increase India
presence with luxury hotel in Udaipur in ‘25

Anumeha.chaturvedi

New Delhi: Wyndham, the
world's largest hotel franchising
company, will launch its first lux-
ury hotel in India with the ope-
ning of the Wyndham Grand in
Udaipur next year, and the chain
is also considering ‘strategic alli-
ances’ with white label operators
to boost its presence in the count-
ry and bring in more brands, said
Dimitris Manikis, president for
Europe, the Middle East, Eurasia,
and Africa (EMEA), Wyndham
Hotels & Resorts, inan interview.
The chain has also appointed
Shailender Singh as the market
managing director for Eurasia.
Wyndham has 60 operational ho-
tels in India, with 45 hotels in the
pipeline. Wyndham's upcoming
hotel openings for this vear inclu-
de new properties in Srinagar,

Nainital, Avodhya, Vrindavan
and Wavanad.
*This is India’s decade and

Windham hastobeoneof thekey
players in India’s hospitality sec-
tor. There isnobetter time tobein
Indiathan now;” said Manikis.
“A lot of international CEOs
talk about India as a great oppor-
tunitv. In the last quarter, most of
the Wall Street listed companies

spoke about India when they spo-
ke to analysts whereas in the past
it was only about China. Now, In-
dia has become a discussion po-
int when people talk about the
growth of the hospitality sector,”
he added.

Manikis said alliances with
white label operators will not on-

DIMITRIS MANIKIS
President, Wyndham Hotels &
Reorts for EMEA countries

Inthe last

companies spoke about
India whereas in the past
it was only about China

Iy support its owners with profes-
sional management, but will also
helpinbringingnew brands toIn-
dia. “In India we currently have
seven brands. We have 25 brands
globally and there are more
brands that can be developed in
the country Wyndham Grand is
our luxury five-star brand. We
are also bringing in the Wynd-
ham Garden brand to India,” he
added.

Petronet MHB Limited

(A Joint Venture of ONGC & HPCL )

Registered Office at Corporate Miller, 2nd Floor, Block-B,

3321, Thimmaiah Read, Vasanth Nagar, Bangalore — 560052
Tel: 080 - 22262316, CIN:U85110KA1998G0I024020

PUBLIC NOTICE INVITING TENDER

Bids are invited from eligible Indian Bidders for the following Supply / Services
at Petronet MHB Limited (PMHBL ) Pipeline in Karnataka State.

In Real World, Emissions are Much
Higher Than in Lab Tests: Study

“You agencyresponsibleforimplementing .
; Sl. Due date for bid
the Yamuna Expressway Project and No.| BIDNO. TENDER DETAILS SRl
allied development, was not against e e =
the resolution plan proposed by Su- 1 | GEmizoz4/B ﬁfgﬁﬂfﬂﬁ;’; ty;'z ;:;’;E;ﬁ::;:;” P—
raksha Realty reachingfinality and it 3316383 | o SMHBL [ocations s
wanted toextend a helping hand to pe- , —
; : | h
ople who had booked flats in the resi- 2 GE&%%E%{EJ ﬁﬁ,ﬁgﬁ;gﬂgﬂuuEgﬁ}it;anne 05.09.2024
dencialprojects. GEM/2024/B/ | Pipeline ROU Annual Mainte
Ipeline nnwua alnienanie
3 5314669 | Contract 06.09.2024

The tender details including Scope of work, EMD, Bid qualification criteria and
other terms & conditions etc. of entire tender document can be downloaded
from website: www.gem.gov.in (Government e Marketplace) under section
"Bids — list of bids — Search under 'Petronat MHB Limited — BID No.

) EAST CENTRAL RAILWAY (6
OPEN E-TENDER NOTICE

OPEN E-TENDER NOTICE NO. SEE
24-25(83)

The DRM (Engg.)fSEE for and on behalf of
the President of India inwites Open E-
Tenders for the follovang works. The last
dale of online E-lendering is 13.09.2024 up
o 1300 hrs. All information and tender
documents relaled 1o E-lender is available
on websile - www.ireps.gov.in.

Mame of works : 1. Sail-ballah, rail piling
and attenbion o track work at wulnerable
locations under the jurisdiction of
ADEN/THB, Approx. Cost (in Rs.) :
99,35,144.56 Earnest Money (in Rs.) :
1.98,700.00

The above tender notice is available on
website www.ireps.govin. RIGHT OF
RAILWAY TO DEAL WITH TENDER
Railway Adminisiration reserves the nght to
postpone imodify or to cancel any one or all

L mentioned in Sl No.1, 2 & 3 of above table”. All revisions, clarifications,
New Delhi: Real-world vehicle emissions are much higher —: fy IFgd=H f.‘f— A -aET ATHFAYT HAAT — corrigendum, addenda, time extensions etc., to the tenders will be hosted on mElEnuE'fsﬁ‘muTEE'r‘gmnﬂgan?rﬂ}iﬂns
than laboratory tests suggest and CNG vehicles, once consi- Govemment e Markelplace platform only. Bidders should regularly visit this ""'m"E“ : EHI:E! ;;T“Hm ng9-
dered a cleaner alternative, actually emit high levels of nit- $—Af=T ¥E Er-EE/NREP/CHAI 04/2024-25 (DMFT 5 Wekalteta keen fcniaives upianad. Head-Procurement | | prigs 4EIEEEJ?HGH(15H!241:;FEEMPW
rogen oxides, according to a new study. 1@ B ﬁ-ﬂﬁ e —
Conducted as part of The Real Urban Emissions i 5 : e e
(TRUE) Initiative in collaboration with authoriti- ° | wavs ard = A sonfryafty | T RE | iiE AR RGN BT F.No. 10/121/2016-NCLT (Pt-V)/B55
: . , e o Gk G i Ay
es in Delhi and Gurugram, the study utilised non- i 5 3 i 5 B 7 Govt of India
intrusive remote sensing technology to measure the emis- St daree & a9 Aiedn dd i 1 NATIONAL COMPANY LAW TRIBUNAL
sions of on-road vehicles. 1 | saREM | & d¢ qra o7 €19 BV d9TEe! a@ | 14992700.00 | 300000.00 10000 & HIE _ Gth Floor, _EI::(;H-E.
The study, conducted with technical analysis by the global L Wodficwfie o fiveiom CGO Complex, Lodhi Road, New Delhi-110003
think tank International Council on Clean Transportation, 2 | somEh ’“’”’ ::-:.:11: 1{;”;‘:: :L LI;:‘F;” 14455400.00 | 290000.00 10000 & W Dated: 12/08/2024
revealed that nitrogen oxide (NOx) emissions from BS-VI . e iR ien s S Notification
private cars were 81 per cent lower than those from BS-IV 3 AR gervarg e @ aarran o e 17404400.00 | 349000.00 10000 & g Filling up posts of Joint Registrar, Deputy Registrar and Assistant Registrar in National Company Law
cars. Similarly, BS-V1 buses produced 95% lower NOx com- wgen H fothordio gu Fd Tribunal Benches on deputation basis.
pared to BS-1V buses. -PTI & | uu STl UEIR & UIET A e - Applications are invited for filling up the following posts in National Company Law Tribunal (NCLT) for filling
19125900.00 | 383000.00 10000 8
: A% Pleifetic ou e : : : : o - ,
T A ® am g S S up existingfulure vacancies in its benches as detailed below;
5 | @Ewgh | geme § v fan oY 6eE W Qe | 12143100.00 | 243000.00 10000 6 7E SIN Post Bench Pay level No of posts
LoL 14 8 Punjab State Power Corporation Limited | | q@ Motfiorle gur faim | . (Tentative)
y t-!-h 5_-1. a1 MEE] 1.- A J' -H';-I-.]_'- p
Regd. Office : PSEB Head Office, The Mall, Patiala-147001 oy | T1oAE-75 WA TRERGR g A : . . New Delhi ; . 1
Corporate Identity Number : U40109PB2010SGC033813 B | dew -*“—r e s et T g 10218000.00 | 205000.00 10000 6 e 1 Joint Registrar i Level-13 (Rs 123100-215900) 3
Website : www.pspcl.in (Contact no. 96461-17604, 96461-17659) j:ﬂﬂh“ﬁ qy_famim | % Shardicarh 1
Tender Enquiry no. 1701/TGM/O&M/PC-2579  Dated : 22-08-2024 7 | 2= mfﬁ?ﬁ' o '.Tqu“r; ol 3 o }Ts W | 30256400.00 | 606000.00 10000 6 B ch - 3
& M - . _{ C 1
Chief Engineer / O&M (P&P Cell-ll), GHTP, Lehra| || | | B e foxflotilo Tu P | | adil
Mohabbat, invites E-tender for the Procurement of JE-A K n:-*j,ﬂ s, ”ﬁ' L E” ﬂf* ;‘ .:'.m | 3918210000 | 78400000 | 10000 — Hyderabad 1
y il 4 | I { ot adite I [ncl 1
Sealing and Antisieze Compound. Quantity as per NIT. e S @ o S A e P Deputy Registrar o L evol-12 (Rs 78800.208200)
For detailed NIT & tender Specification please refer to 9 | drmEd | werlAR 9 Fn-nxmgiﬂ wew o | 11322900.00 | 227000.00 10000 6 HIE Kochi 1
3 : ; g L el ATE R
https://eproc.punjab.gov.in from 22-08-2024 at 17:00 hrs. T % S S e Kolkata 1
onwards. 10 | 2rt | 91 ua & qoer g o Wotlledlo 1o | 16126300.00 | 323000.00 10000 6 HE Mumbai 2
Note : Corrigendum and addendum, if any will be published| || P fﬁ—"*ﬂ;lﬁ? o New Delhi >
online at https://eproc.punjab.gov.in i by | TR ket WE R AR @A | | oo . _— Bangalore 1
GHTP-T224. DPRPL . TE1551 2338120238573 L= b ,—:-7:1— ] ﬁ 7F o 'r'lT"T'i*ﬂ ey . ) B _ _
Frstor | 3 Assistant Registrar Cuttack Level-11 (Rs 67/700-208700) 1
YT T & U areiars A o i Kolkata 1
& COCHIN INTERNATIONAL AIRPORT LIMITED [N R B B R e A L
oo WEH =rT r‘wr"n : :
gﬁ;ﬂiﬁ%ﬁéﬂia.r'cu LATING BODME:-EII'EI':E_‘IJF; Ti SEOIE YA & U aweaes W 3. Last date for receipt of applications will be 60 days from the date of publication of the advertisement in the
13 | Heurh reEa froren an Mool u 11S83700.00 | 232000.00 10000 & HIE Employment News/Rozgar Samachar. .
Feyston | - 4. For Further details please visit www.nclt.gov.in (under "Career”) Saf-(Naveen Kumar Kashyap)
Cost of Tender EMD Completion Period AraTaeE awh qaa @ U ALee Secretary-in-Charge
document 14 | = dtd ﬂg:r-hr ; uY 9 uEnAreT W 13948300.00 | 279000.00 10000 6 HIE \CBC 07118/12/0013/2425 MNational Company Law Tribunal
07 (seven) months from - footho wew Brafur|
Rs.3,000/- |Rs.7,00.000/- THuTAATE quan & aH qaRgy -
the date of acceptance of 15 | orreme | e W @ el g 'f.-l'J a% | 15475300.00 | 310000.00 10000 6 WE NORTHERN RAILWAY
____|___[PuEISe order R e Applications are invited under scheme of
Interested firms may submit their application to the office of the 16 | s eHa & J;M it ?fh !Iﬂ A;Im m? f.}»ﬂ 19718700.00 | 395000.00 10000 6 HIE 'One Station One Product' for setting up:
Managing Director, Cochin International Airport Limited ol TEW TR O WioHlotlo 9 FVHIV | -
sl phized e - o 17 dwaim | &l -«‘.T=I-'1 "Irr:q'.tn W G TE W '-ﬁﬁm'.ﬂ'n 11953700.00 | 240000.00 10000 & WE ; : : : ; ;
August 2024. For eligibility criteria and other details, visit ) #rnfrﬁ 1 oxftotie T P B. Trolley at. Badli, Jakhal, Jind, Mansa, Narwana, Tapri, Tohana, Julana, Shamli, Anand Vihar
our website www.cial.aero. Sd/- Managing Director FaFaan tee & afad He G Terminal, Palam, 1Delh| Safdurjung, S_hwajl Enqge, Tilak Bridge, Muradnagar, Partapur,
. e 3 rr*nr:n ad | dE e Deoband, Khatauli, Sakoti Tanda & Modinagar stations.
19| wwege | B ﬁ?’;.ﬁ ) gTTT}:T ﬁ;ﬁ: &a ]':h‘“ ARG | 2SN ARG BT * The period for setting up of stall at Ghaziabad & Ganaur station per spell will be 90 days.
KARNATAKA STATE ELEETHDH'GS oot mu :r:}nrlr * The period for setting up of Trolley at stations mentioned in (B) above will be 30 days per spell.
lﬂu"u" ) WP TR & AT Sl e . - : : :
57 DRVELOPMENT CORPORKTION LT, oS | ||| % S e s | o | soons | s | voe || popmhon eS| 28 il i e 20t s
overnment of Karnataka Enterprises AT | 1 . . 1 ; . : .
2nd Floor, TTMC ‘A’ Block, BMTC Complex, Shanthinagar, K.H. Road, HAE AT & 0T "T-ﬁl;[_ﬁ'_u SIHET ; Mansa, Khatauli, Shivaji Bridge, Tilak Bridge, Muradnagar, Deoband & Delhi safdarjung) &
Bengaluru-560027 Tel: 080-22225645, Fax: 080-22232652 20 | ST “"’”;‘:J%'j;; *;Dm;‘: L TAReM0G00 | 341000.00 Fa00 8 NSG 6 (Partapur & Sakoti Tanda) registration fee will be charged @ rate of Rs. 1000 for each
No.: KSEDCL/ITP-H/002/2024-25 Date: 23.08.2024 1o rgdaer vama & T8 e 4 spell of thirty days.
21 | @=ita | e o 4 o den 9w fediedle | 21156000.00 | 424000.00 10000 6 HIE + The following are the eligibility criteria for participant viz.
-1 FICATI .
E-TENDER ﬂTI IC ON i [m,,mq;r :;m e a) Holder of Artisans/Weaver |ID card issued by Development Commissioner Handicraft,
As per Karnataka Transparency in Public Procurement Act 1939 ?”fi 22 | wiEwR % R W gEed Ty @ O 0w 25205200.00 | 505000.00 10000 & HIE Development Commissioner Handloom, or by the requisite state/Central Government
2000, Karnataka State Electronics Development Corporation Limited FﬁTni’l‘fr Hlo au fsim | Authority.
(KEONICS), Bengaluru invites tender of 15 days through Karnataka | | o5 | o | sumrers et wliii Gt B Y | —— e b) Individual artisans/weavers/craftsmen enrolled/registered with Tribal Cooperative
Public Procurement Portal for selection of transaction advisor for Feystfon | Marketing Development Federation of India Limited (TRIFED)/National Handloom
land monetization in Devanahalli Bangalore, Hubli, Mangalore, e '*'*:ﬁﬁ'TﬂF;“ __‘T“T”T.T_T* 1*‘ N EE AR ) Development Corporation (NHDC)/Khadi/ Village Industries Commission (KVIC)/
Mysore. il i q}':gq';:ﬂ.m' | Toeenan | RROROMER | R R associated with Social Organizations, State Govt. bodies and associated with registered
The information regarding the tender is made available in TTTATE T @ qUEl @ 6 0 sl micro enterprises on the Udyam Portal of the Ministry of MSME and NGOs etc.,
https://kppp.karnataka.gov.in. Last date for submission of tender is 25 | iR ‘Lﬂ fﬁﬂjﬁfgﬂ“’;f:rﬂ”;ﬁgém'J” 21869300.00 | 43800000 | 10000 & W8 c) Self Help Groups registered with PMEGP (Prime Minister's Employment Generation
at 05.00PM on 09-09-2024. For any tender related queries or more %f-;-"{m Rywtor | Programme).
information, Bidders may contact KEONICS during office hours. o i sl Bl d) Marginalized or weaker sections of society.
(Telephone Number 080-2222 5645). 26 | s e G sk s 18889100.00 | 378000.00 | 10000 Qi e) Noseparate logo shallbe allowed.
sl Tender . \ Feran @ e 4 e w4 - 28-08-2024 * The apglicant will have to submit an undertaking to the E«t:atinn Supﬂrint&ndent indicating that
No.| Notification No. Details of Tender 2 i-fifEE mﬁa-ﬂﬁ S 1::[ m_ﬁm—; 28-08-2024 7 03.09.2024 T T3 ITTET 500 TTF no activity would be undertaken to adversely affect the train operations, passenger safety and
: " d— i vt o we—mrirEs st o wraten, wref arder P sehen ofiesd fregs, e image of the Railways.
Selection of consultancy agency for providing : 3 e : . ;
; ; : s s—fHiEsT @re o ffd vd w9 -05.09.2024 svaag= 05:0044 | . Y : - : -
KEONICS/2024-25/| transaction advisory services for monetization|| |5 3 ffrer i o) avel Tarfira) o 1 T3 1 —aiuTeE Sy, T sy e s, aited e, Applications should b-EI addressed and can be submitted to Station Superintendent at station
1 SE0001 of land of Keonics at Devanahalli Bangalore Py by the applicant till 15:00 hrs of 27.08.2024, which will be opened on same day.
City. 6. d-FIfEr v %1 g Ho— 7004618937 (waftra smiura siféwiar @ Lo =) * Station Superintendent will make priority roster of all approved participants and priority will be
Selection of I o g 7. ufdwr fars o ofi ve—a weed & e smas o afin 2 Enfy _ established through a draw of lots conducted at the station in the presence of all approved
KEONICS/2024-25/ EEI:tIﬂII‘! t:nrlmu sancy Iagew:y o) 1,”*3 8. WP & WYF Wem A I A wwEve Wen A w0 02(Fee—17)—251 /23 W wR R applicants by the Station Manager/Sectional CMI and nominated Finance representative.
'
F SE0092 (rangRcon ROWSDY SpEvicos or monetisation 31202 Ja), <), faﬂ%%n%ﬁzz STRY FR T ke o gy A T 2 e, ARV Y O e 9 « The One Station One Product scheme shall be governed by Railway Board's Commercial
of land of Keonics at Hubli Ci Online Mode 731 % I ; : : S
: t'b’ ; : g faffen Y[h T e ¥ w6 s—u rer o wmen 1 fFn @rden, ol @y F arres @) ofd anow gl e A Circular No. 12 of 2022 and 09 of 2023 respectively available at website:
KEONICS/2024-05/ Sels;::tmn of agency for pruwrdmlg transaction i g e R G & o ) W orer R At A www.indianrailways.govin & URL:
J SE0094 advisory services for monetization of land of 10. AT ﬁ‘mmuﬁ ferr (armeiton v wiet) s, wa 9w Fer R od o S R, SRes @ st gotaga https://indianrailways.gov.in/railwayboard/uploadsi/directorate/traffic comm/Com
Keonics at Mangalore City. Hofl & HITH AT o B | m Cir 2022/0S0P%20Policy.pdf &
: = 1" WWWMW%WWW1WW%‘TWM| s : st -
KEONICS/2024-05/ Selection of consultancy agency for providing|| |2 Fyfre e o frfr & os (titn) =it @ siev Ffraren g so amafey / amn ae anrd sren sk fes & g https://indianrailways.gov.in/railwayboard/uploads/directorate/traffic comm/Com
4 SE0095 '| transaction advisory services for monetization F1E W) sl / =TE A S A | m Cir 2023/CC%20%2009%200f%202023.pdf
ofland of Keanics at Mysore City. frer T @ 167 iede www jharkhandtenders.gov.in Ua walE @1 SEETIE O G 9w » For any queries applicant may contact Station Superintendent or CMI of the respective
" TS A stations 2625/2024
2 Sd/- Director (Finance : :
DIPRICPBCPLIT632/2024-25 / ( ) PR 333513 West Singhbhum(24-25).D e i Pl seiea it Riem e SERVING CUSTOMERS WITH A SMILE
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‘HPCL Plans 75k cr
Capexin5 Years'

KalpanaPathak

Mumbai: State-run Hindustan Pet-
roleum Corporation has earmarked
75,000 crore towards capital expen-
diture over the next five vears, said
Pushp Kumar Joshi, chairman and
managing director, on Friday. “The
projects aim to expand the presence
in existing and emerging business
areas while ensuring energy access,
affordability and sustainability™
Joshi told shareholders at HPCL's
annual general meeting. He added
that the company 1s focused on
strengthening the core business of
refining and marketing by expan-
ding refining capacities, supply cha-
in capabilities, and customer reach.

RBI Allows SBI MF to Raise

Stake in KarurVysyato9.99%

MUMBAI: The RBI has permitted SBI
Mutuwal Fund toraise its stake in Karur
Vysya Bankto9.99% on Friday, said an
exchange notice issued by the private
bank. The mutual fund had applied for
approval with the RBI. If the fund fails to
acquire 9.99% stake in one year fromthe
date of RBI's letter, the approval stands
cancelled, the notice stated. —Our Bureau

D-Street Diary

M AlphaTCSells 2.44%in
Tata Tech for 71,004 crore

Holdings has sold

Technologiesina
71,004.8-crore
bulk deal onthe

Singapore-based
PE firmsold 99.1
lakhsharesata

e priceof #1,013.91
apiece. ltheld a 4.34% stake at the end of
Junequarter.Sharesof Tata Technologies
closed at21,036.8, up 2.85%.

B HS Banga Sells 4 crore
Nykaa Shares forz851cr

MUMBAI: Harindarpal Singh Banga has
sold 4.09 crore shares worth¥851.5 crare

in FSN E-Commerce Ventures or Nykaaina

block deal on the BSE on Friday, Banga,
who held 6.4% stake in Nykaa as of June
30,2024 hassoldthesesharesat¥208.3
apiece. Goldman Sachs (Singapore) Pte,
Kotak Mahindra MF, 5Bl MF, and India
Acorn ICAV- Ashoka India Opportunities
Fund were some of the major buyers of
these shares. Nykaa shares ended 7.84%
higher at #226.9 on Friday.

M ECOS (India) Mobility
IPO Openson Aug 28

MUMBAI: ECOS {India) Mobility & Hospita-

lity IPO will open for subscription on
August 28 and close on August 30. The

price band for the IPOis betweenz318 and

7334. The IPO comprises an offer for sale
of 1.8 crore shares that will fetch 601
crore totheselling shareholders at the
upper price band. Rajesh Loomba and
Aditya Loomba will offer shares as part of
the offer for sale. The book running lead
managers to the issue are Equirus Capital
and lIFL Securities.

M On Closing Day, Orient
Tech IPO Subscribed 151 x

MUMBAI IT solutions pravider Orient
Technologies' IPOwassubscribed 151.68
timeson Friday, its final day of bidding.
The retail investor category of the jssue
was subscribed 66.83 times while the

qualified institutional investors category

was subscribed 189.90 times. The non-
institutional investors or high net worth
investors category was subscribed

300.56 times. The IPO comprised of a
freshissueof 120 crore and an offer for

sale of 46 lakhshares. The issue will fetch
nearly #215 crore at the upper price band.

The price band for the IPO was between
£195and %206.

MUMBAI: Alpha TC

2.44% stakeinTata

BSEon Friday. The

ACTION TIME Powell acknowledged recent progress on inflation and a sturdy jobs data,
but offered few clues as to how the Fed might proceed after its September 17-18 meeting

‘Time Has Come’ for Fed to Cut

Interest Rates,

Eloomberg

Chairman Jerome Powell said the
time has come for the Federal Re-
serve to cut its key policy rate, affir-
ming expectations that officials
will begin lowering borrowing
costs next month and making clear
his intention to prevent further coo-
ling in the labour market.

“The time has come for policy to
adjust,” Powell said Friday in the
text of aspeech atthe Kansas City's
Fed'sannual conference in Jackson
Hole, Wyoming. “The direction of
travel is clear, and the timing and
pace of rate cuts will depend on in-
coming data, the evolving outlook
and the balance of risks.”

The Fed chief also acknowled-
ged recent progress on inflation,
which has resumed moderating
in recent months after stalling
earlier in the year: "My confiden-
ce has grown that inflationisona
sustainable path back to 2%,” he
said, referring to the central
bank's inflation target.

Treasury yields fell and the S&P
500 index of US stocks rose while
the dollar declined.

Swaps traders held steady in their
pricing for the total rate cuts they
foresee through the end of 2024, at
about 98 basis points. Odds also re-
mained steady for a quarter-point
cut in September:

While the remarks provided some
clarity for financial markets in the
near term, they offered few clues as
to how the Fed might proceed after
its September gathering.

Still, the speech confirmed the Fed

Rate-setting Panel Must Act Proactively
to Stimulate Private Investments: Varma

India's
Monetary
Policy
Committee
(MPC) must proactively act to stimu-
late private investment by lowering
interest rates, JayanthVarma, an
external member of the rate-setting
panel, said to Bhaskar Dutta.

Varma, who recently said that
“hope” cannot be a strategy to bring
about private investment, emphasi-
sed that lower real interest rates
would improve demand conditions,
lower cost of financing and thus help
in bringing about the long sought
after private spending.

Edited excerpts:

Referring to expectationsof a
pickup in private capital
investment, you have said that
“hopeis not astrategy™. Are we
still some distance away froma
meaningful recovery in private
investments?

When I say that "hope is not a strate-
gy, what | mean is that we must take
proactive measures tostimulate
investments. The most important
thing that the MPCcandoisto

Forex Kitty Jumps $4.5b to $674.7 b

Thedirection
of travelis
clear, and the
timing and pace
of rate cuts will

dependonin-
coming data,
the evolving
outliook and the
balance of risks

JEROMEPOWELL

ison the cusp of akey turning point
in its two-vear battle against infla-
tion. For most of that time, the labo-
ur market proved surprisingly stur-
dy, giving officials room to focus
doggedly on lowering inflation to-
ward the central bank’s 2% target.

The Fed has held its benchmark
rate in a range of 5.255.5% — its
highest level in more than two deca-
des —for the last year in support of
that goal, propping up borrowing
costs across the economy:

Yet just as inflation has neared its
target, cracks have appeared on the
employment front, prompting seve-
ral Fed officials to worry that high
rates now pose a threat to the econo-
my’'s continued strength. Warning
signals included a disappointing
July jobsreport that rattled financi-
al markets.

“We do not seek or welcome furt-
her cooling in labour market condi-

reduce the real interest rate fromits
current excessive level. This would
improve demand conditions which
are amajor driver of investment
decisions and would also lower the
cost of financing the investment,

You have repeatediy spoken of
India’s potential growth rateand
the need to create conditions that
are conducive for achieving that
rate. What gives you the
confidence that the trend line of
inflation would remain
downwards and therefore justify
easier monetary conditions?

| believe that a real interest rate of
1.5% is sufficiently restrictive, and
does not constitute loose monetary
policy by any means. While the
nominal repa rate has been steady
at 6.5% for a year and a half, the real
repo rate hasrisen as inflation fell.
This passive tightening of monetary
policy needs to be reversed,

You have expressed reservations
about the favourable viewon
economic growth in ensuing
quarters thatis held by the
majority of the MPC. You have also

Our Bureau

Mumbai: The Reserve Bank of Indias’ to-
reign exchange reserves rose $4.5 billion
to $674.66 billion in the week ended Au-
gust 16 as the central bank 1s said to have
absorbed dollars amid foreign portfolio
investment (FPI) inflows into local stocks

and bonds.

Foreign currency assets rose $3.6 billion

to 55915 billion in the same week,

Foreign investors have invested §12.3 bil-
lion in local debt, and $2.3 billion in local
eguities as of August this vear, according to

close at 83.94 per US dollar:

@

Deposit rose 0.6% to #213.3 lakh crore,
while credit rose 0.4% to ¥168.8 lakh crore
in the fortnight ending August 9. On a ye-
ar-on-yvear basis, credit rose 13.6% , and de-
posits rose 10.9% till August 9.

VARANI SAHU

The banking sector deposit growth out-
paces credit growth in the
fortmight ending August 9,
however, over the past vear
deposit growth continues to
lag credit growth.

tions.” Powell said, adding that the
slowdown inthe labourmarket was
“unmistakable.”

POLICY PIVOT

After being late to raise rates in
response to an inflation surge du-
ring the Covid-19 pandemic, Po-
well's remarks underscore how
Fed officials are hoping to avoid
another policy error now that pri-
cegrowth iseasing. Their success
orfailure will determine whether
there's a so-called soft landing,
the rare feat of smothering a
burst of inflation without tipping
the economy into recession.

“Our objective has been to resto-
re price stability while maintai-
ningastrong labour market, avoi-
ding the sharp Iincreases in
unemployment that characteri-
sed earlier disinflationary episo-
des when inflation expectations

L

referred to various RBl data
surveys that point to slowing
growth. Could you elucidate on the
specific data points you are
concerned about?

There is some evidence of softening
of sales and profits of the listed
private manufacturing companiesin
the first quarter of 2024-25.High
frequency indicators show mixed
signals. Moreover, there has beena
decline inconsumer confidence and
inthe business expectations index.

You have inthe pastexpressed
strong reservations about the

data from National Securities Depository
The Indian rupee appreciated marginal-
Iy by 0.03% in the week ended August 16to

M

Says Fed Chair

World Stocks
Gain, Dollar
Slips, Oil Jumps

Warld shares gained on Friday,
just shy of all-time highs, while
thedollar languished around
one-year lows after the Powell
speech. On Wall Street, the Dow
Jones Industrial Avg rose 0.7 3%,
to 41,011, S&P 500 gained 0.65%,
to 5,606 and Nasdag Composite
gained 0.9%,to17,778.

Europe’s broad Stoxx 600
index rose 0.5% after Asian
shares outside Japan had nud-
ged down 0.1%, but Japan’s
Nikkeigained 0.4%. US Treasury
'l_.l'ilEldS fell across the board with
benchmark US 10-year notes
dipping 5.4 bpsto 3.808%, from
3.862%lateonThursday. The
dollar turned lower and sterling
rase toits highest inmore than
two years. The euro gained to
$1.1179, up 0.6% on the day,
hitting a one-year high.

UScrude gained 2.31%t0%74.7
abarreland Brentroseto$78.87
per barrel,up 2.14% onthe
day.—Reuters

were less well anchored,” Powell
said. “While the task is not comp-
lete, we have made a good deal of
progress toward that outcome.”

‘withdrawal of accommodation'
stance of monetary policy. With
the RBI now tolerating surplus
liquidity conditions inthe banking
system for two months, what does
thatindicate for the stance?

| have long been in favour of drop-
ping the stance completely, as there
isno clarity onwhat it means nor
whatitis intended to mean.

As your term at the MPCdrawstoa
close, how would you describe the
experience as a policymaker?
Your term witnessed
unprecedented shocks in the form
of Covid, aggressive US rate hikes
and wars across the globe. Are
there any improvements inthe
policymaking process that you
would recommend, going ahead?
It has been a great privilege to have
served on the MPC during these
challenging times. | believe that
flexible inflation targeting has been
auseful tool to deal with unexpected
shocks of various Kinds. | also be-
lieve that dissent is anintegral part
of a healthy MPC. Allin all, | am quite
happy with my experience, and
have nochanges to suggest.

Goldman Sachs Cuts India’s
2024 and 2025 GDP Forecasts

Goldman Sachs has lowered India's growth
forecast by 20 basis points each for this year
and the next, citing a contraction in central
government expenditure. The bank now
expects the nation's economy toexpand at 6.7%in
calendar 2024, and 6.4%in 2025, The current year's

downgrade factors a 35% year-on-year contractionin

government expenditure during the April- June quarter
that coincided with the weeks-long general election, the
US bank’s economist led by Santanu Senguptawroteina

report Friday. —Bloomberg

KSK Lenders Decide

toSellCo’'s2 Armsto

Medha Se

Adani Power was
alsointherunning
for KSK subsidiaries

sangitaMehta

Mumbai: Lenders have decided
to sell two key ancillary compani-
es of KSK Mahanadi Power to
Medha Servo Drives, a move seen
as a setback for Adani Power, the
highest bidder for the thermal po-
wer company undergoing insol-
vency process, saild people with
knowledge of the matter.

Raigarh Champa Rail Infrast-
ructure and KSK Water Infrast-
ructure are the two ancillary
companies critical for operating
thel,800-megawatt plant.

Lenders said Medha Servo was
chosen since it gave the highest
offer for both the ancillary com-
panies. “It offered to pay almost
all dues of lenders and thus recei-
ved the highest requisite vote,”
one of the persons said.

For any plan to be approved, at
least 66% of lenders must vote in
favour. The plan is now awaiting
approval from the National Com-
pany Law Tribunal (NCLT).

Adani Power, which offered as to
how the Fed might proceed after its
September gathering 27,000 crore
for the parent company, was also in
the fray for Raigarh Champa Rail
(used to transport coal) and KSK
Water. Vedanta and Jindal Power
were the other companies keen to
acquire the ancillary companies.

The efficiency of the power
plant will largely depend on the
support from these two special
purpose vehicles (SPVs), Since
the company is under the purvi-
ew of the bankruptcy court, there
exists an agreement between the
two SPVs and the power-genera-
ting company. However, the con-

rvo Drives
it

= T
T

R

1
1
-'.;'
)
.f:'
r:‘
TE
E

'ﬁ i
:'-i

=: 1
]
El

-

iy
E

tour of the agreement may
change when they get new ow-
ners, the people cited above said.

Medha Servo and Venkata Cha-
lam Varanasi, the resolution pro-
fessional of KSK Water and
Champa Rail, did not respond to
ET'srequest for comment. The RP
admitted 878 croreand 544 crore
lender claims, respectively, accor-
ding to the company's website.

Lenders of KSK Mahanadi Po-
wer received ten financial offers.
Other bidders include Capri Glo-
bal Heldings, Coal India, NTPC,
Vedanta, JSW Energy, Naveen
Jindal-owned Jindal Steel & Po-
wer, iLab India Special Fund,
Rashmi Metaliks and Sherisha
Technologies, as reported by ET
on August 3.

Adani Power made the highest
offer of 27,000 crore, followed by
Capri Global at 225,000 crore and
NTPC at Rs 22,200 crore.

The PWC-supported resolution
professional, Sumit Binani, has
admitted 729,330 crore in claims
from financial creditors for the
thermal power company, which
operates three units of 600 MW
each in Chhattisgarh.

As many as six ARCs jointly
control 54.4% of verified claims
after acquiring loans from multi-
ple banks.

Trent, BEL to Replace Divi’s,
LTIMindtree in Nifty Rejig

Our Bureau

Mumbai: Trent, Tata Group’s re-
tail firm, and state-owned defen-
se firm Bharat Electronics will
replace drugmaker Divi's Labo-
ratories and technology services
provider LTIMindtree in the
benchmark Nifty according to
NSE’s semi-annual rejig announ-
ced on Friday The changes will
take effect on September 30, 2024,

Additionally, the exchange has
made adjustments tothe Nifty Next
50 index by including BHEL, Divi's
Laboratories, JSW Energy, LTI

Mindtree, Macrotech Developers,
NHPC, and Union Bank of India.
These companies will replace Ber-

ger Paints, Bharat Electronics, Col-
gate Palmolive, Marico, SBI Cards,
SRF and Trent on the Next 50.
Last month, broke-
| hw rage Nuvamasaid the
inclusion of Trent
and Bharat Electro-
nics in the Nifty wo-
uld result in flows of 8500 million
and $450 million, respectively.
The Nifty 50 broad-based index
isreviewed twice a yvear, based on
six-month data ending January
31 and July 31.

Adani Entity Sells 2.76% in
Ambuja Cem for 4,251 cr

Our Bureau

Mumbai: Billionaire Gautam
Adani’'s entity sold around 2.76%
stake in Ambuja Cements on Fri-
day through an open market
transaction, raising 4,251 crore.
According to NSE bulk deal data,
Holderind Investments, an Adani
Groupentity, sold 6.8 croreshares
at ¥625.5 per share.

Rajiv Jain's investment fund,
GGG Partners, purchased shares
worth 71,679 crore. GEG Partners
Emerging Markets Equity Fund,
which held a 1.35% stake as of .Ju-
ne 30, 2024, increased its to 2.04%
with this purchase. During the Ja-
nuary-March 2024 quarter, GAG
Partnersraised its investments in
six Adani Group companies by
approximately 8,300 crore.

Other buvers of Ambuja Ce-
ments shares on Friday included
SBEI Life Insurance and the Natio-

nal Pension Svstem (NPS) Trust,
which bought shares worth 500
crore and 2450 crore, respectively.
Asof June 30, 2024, the Adani Gro-
up held a 70.33% stake in Ambuja
Cements, with Holderind Invest-
ments  holding

I 50.90% of the sta-
Rajiv Jain's ke,

investment Ambuja  Ce-
fund, GQG ments’ shares
Partners, closed 0.51% hig-
purchased her at Rs 635 on
shares worth Friday.

71,679, ET reported on
thereby Friday that the
raisingits Adani Group's
staketo2.04% promoters plan

to sell shares in
its listed firms to raise around
¥30,000 crore ($3.6 billion) over
the next nine months. This move
is part of their strategy to reba-
lance their portfolio of listed
companies, currently valued at
approximately $126 billion.
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However, theregulatorfeels it has
given sufficient time to the telcos
andisunwilling torelent, say offi-
cials familiar with the matter.
Bharti Airtel, Reliance Jio and
Vodafone Idea didn't respond to
ET'squeries.
Whitelistingmeansentities sen-
ding messages must provide all
information related to URLs, call-
back numbers, ete., to telcos, who
will then feed the information to

mation matches, the message is
passed; otherwise, it is blocked.

For instance, most transactio-
nal messages from banks like
funds debit or credit contain a
call-back number. Transmission
of such messages will be stopped
if a bank doesn't whitelist the
number.

“Only those entities including
banks, which whitelist their
URLs or content of the messages
with telcos, will pass through; the
rest will be blocked,” said a tele-
com industry executive.

The regulator’s intention is to
ensure that all commercial mes-
sages are vetted before reaching
the consumer as part of a wider

pant spam and fraud being per-
petrated through messaging, or
phishing. However, the immedi-
ate and unintended consequence
could be disruption for the end
consumer, who may face chal-
lenges in receiving
even relevant and
important financial
or transactional
messages, say in-

dustry watchers.
Mobile consumersfaced a simi-
lar outage in March 2021 when
the DLT platform was imple-
mented, and telcos started
scrubbing messages. At the ti-
me, there was widespread dis-
ruption as telcos blocked all

didn't contain whitelisted hea-
ders and templates. Following
the disruption, all entities have
since registered their headers
and templates with telcos.
Experts say in the current sce-
nario, an increasing number of
messages may shift to over-the-
top (OTT) platforms like What-
sApp and Google's rich commu-
nication services (RCS) messa-
ging, as there is no such mandate
from Trai to govern them.
However, banking messages,
where rules don't permit trans-
mission over OTT, will be blocked
in case the entities have not been
whitelisted, the experts added.
While Trai has been asking tel-

sures for more than a year, the li-
mited compliance led the regula-
tor last week to crack the whip
and ask telcos to stop transmis-
sion of non-whitelisted messages
from September 1.

Trai had passed directions in
May last vear. asking telcos to en-
sure that only whitelisted URLs/
APKs/OTT links and call-back
numbers were present in the con-
tent template, and sought a comp-
liance report within 45 days. In
the directions, the regulator had
asked telcos to always ensure tra-
ceability of messages from sen-
ders to recipients. But the telcos
have not implemented the direc-
tions in entirety till date.

Rural Demand
[mproving
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Rating agency ICRA expects GDP
growth to moderate to a six-quar-
ter low of 6% with agriculture, fo-
restry and fishing recording a te-
pid 1% rise,

The high base effect of last vear
will have an impact on the figure,
said Bank of Baroda chief econo-
mist Madan Sabnavis.

“We have seen that the govern-

ment expenditure during the first
guarter has been modest, probab-
ly onaccount of the elections,” he
said. “The other factor is that ma-
nufacturing has not shown the
kind of take-off which we had ex-
pected earlier™

Total government expenditure
in the first quarter was Rs 9.69
lakh crore, down from Rs10.51akh
crore in the year-earlier period.

“We expect growth to moderate
t06.7% on-year inthefirstquarter,
building in election-related im-
pact which saw consolidated go-
vernment spending slow in the pe-
riod along with an uneven start to
the monsoon and tepid commodi-

ty related gains. After this soft
start, we expect growth to gain
ground for the rest of the year, ta-
king the full vear average to 7% in
FY25,” said Radhika Rao, senior

economist, DBS
Bank.
Industrial produc-

tion growth in the
first quarter of FY25
was 5.2%. higher
than 4.7% registered a vear ago.
However, the recent decline in the
RBI's consumer confidence data
and slowing passenger vehicle sa-
les raise concerns about con-
sumption demand, experts said.,
Passenger vehicle sales in India

fell 2.5% year-on-year in July.

“Urban consumption is showing
signs of moderation with a slow-
down in passenger vehicle sales
and FMCG sales growth,” said
IDFC First Bank inanote.

Rural consumption, which was
subdued last year, is showing
signs of improvement with conti-
nued strong growth in two-whee-
ler sales and higher tractor sales.

SERVICESSECTOR
“Services sector growth is expec-
ted to further accelerate led by fi-
nancial, real estate, and professio-
nal services. Services export has
held up well despite overall global

slowdown,” said CareEdge chief
economist Rajani Sinha.
Anextended monsoon oradverse
weather events resulting in crop
damage, lower-than-expected
pickup in private investment, or
escalation of geopolitical risks
are key risks to growth.
Rain in the June-September has
50 far been 3.5% above normal.
The International Monetary
Fund expects India’s economy to
grow 7% in FY25 whilethe RBIl has
pegged it slightly higher at 7.2%.
The central bank kept interest
rates unchanged in its review ear-
lier this month citing risks from
volatile and elevated food prices.

‘Market Acquisition Cost’
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Flipkart is even eyeing a quick-com-
merce foray by piloting a 10-minute
delivery service called Minutes in so-
me parts of Bengaluru.

Jayen Mehta, managingdirector of
Gujarat Cooperative Milk Marke-
ting Federation that owns the Amul
brand, said now that people are buy-
ing regularly from guick commerce
with an increase in their assort-
ment, legacy ecommerce platforms
like Big Basket and Amazon are try-
ing to deliver faster and same day,
which has increased competition
pressure,

“At the end of the day, consumers
compare across channels before buy-
ing. So, pricing equality has become
important,” Mehta said. “But then,
gquick commerce has a delivery char-
ge if the order is below a certain va-
lue,” he added.

Butdoes their business model allow
quick-commerce players to wage a
sustained price war against ecom-
merce platforms?

Quick commerce model requires
multiple dark stores tobe setup inclo-
se vicinity in each market, while
ecommerce plavers mostly make deli-
veries from centralised warehouses,

But then, quick commerce plat-
formsright now are at a phase where
ecommerce was 7-8 vears back, said

Devangshu Dutta, CEO of consul-
ting firm Third Evesight.

“Price matching by quick commer-
ce is to acquire market share and is
part of market acquisition cost even
when it might not be profitable at a
per unit transaction level,” he told
ET. “Thev may have to sacrifice mar-
gins in the short term to get custo-
mers shopping more frequently.”

Blinkit chief executive Albinder
Singh Dhindsa earlier this month sa-
id the advent of quick commerce has
made people want things faster than
they would have otherwise got from
ecommerce,

*This has led to a direct share shift
of a number of non-grocery use ca-
ses to gquick commerce where custo-
mers were primarily reliant on
ecommerce for buying these pro-
ducts.” he said in the Zomato-owned
quick-commerce platform’s.June qu-
arter earningsrelease.

Dhindsa said quick-commerce plat-
formsaregainingsales by incremen-
tal growth in consumption, shift in
purchases from next day ecommerce
deliveries and mid-premium retail
chains.

Citing an example, he claimed the
demand Blinkit has generated for on-
line-first oral care brand Perfora is a
testament that such brands' growth
and adoption on quick commerce is
much faster than on ecommerce,
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ACCEPTING PARTY NOMINATION FOR PRESIDENTIAL ELECTION IN FRONT OF PACKED HOUSE

Chicago: Kamala Harris summo- e - T .
ned Americans on Thursday to re- pr =
ject political division and instead
chart what she called a “new way
forward,” as she accepted her par-
tv's nomination while blending
biography with warnings about
electing Donald Trump again to
the White House.

Taking the stage to a thunderous
standing ovation as she closed out
the Democratic National Conven-
tion in Chicago, the Vice President
argued that her personal story and

p-

b PR

background as a prosecutor made
her uniquely qualified to protect
Americans' interests againstafor-
mer president she cast as only ha-
ving his own interests in mind.

“Our nation with this election
has a precious, fleeting opportuni-
tv to move past the bitterness, cy-
nicism, and divisive battles of the
past,” Harris said. “A chance to
chart a new way forward. Not as
members of any one party or fac-
tion, but as Americans.”

The daughter of Jamaican and
Indian immigrants, Harris beca-
me the first Black woman and per-
son of South Asian descent to ac-
cept a major party's presidential
nomination and she would become
the first female president if elec-
ted. Harris did not explicitly refe-
rence the historic firsts she would
set in her 40-minute speech, but
mentioned the words “Democrat™
or “Republican” in the context of

particularly those

and mixed-race familv

Vice President Kamala Harris (centre) with members of her family and
party members at the Democratic National Convention Bloomberg

Her address—and the Democra-
ticconvention at large—was inten-
ded to appeal to a broad swath of
Americans, not just partisans al-
ready energized by Harris' ascen-
sion after President Joe Biden en-
ded his re-election bid. She made
several implicit appeals to the lar-
oe swath of voters who just weeks
ago were disaffected with both of
their options for the White House,
disaffected
with Trump, underscored by the
appearances of several people who
have broken with the 45th presi-
dent, while embracing the policies
and approach of Biden, the 46th.

She was joined for the traditional
balloon drop by a large blended

his loss to Biden in the 2020 elec-
tion, which inspired the Januarys,
2021, Capitol insurrection.

“Iknow there are people of vario-
us political views watching to-
night, and I want you to know [ pro-
mise to be a president for all Ame-
ricans,” shesaid.

“Ipromisetobeapresident for all
Americans to hold sacred Ameri-
ca’s constitutional principles, fun-
damental principles, from the rule
of law and fair elections to the pea-
ceful transfer of power.”

The convention granted a prime
speaking slot to former represen-
tative Adam Kinzinger of Illinois,
a Republican critic of Trump’s
who said: "Whatever policies we
disagree on pale in comparison
with those fundamental matters
of principle. Of decency. Of fideli-

clared, "My entire career ['ve only
had one client: the people.”

Meanwhile, she said Trump has
only ever acted in the interests of
"the only client he has ever had:
himself.”

As she took the stage, she saw a
sea of female delegates and Demo-
cratic supporters wearing whi-
te—the colour of women’'s suffra-
oe, the movement that culminated
with American women securing
the right to vote in 1920.

Harris' address came on her 10th
wedding anniversary to her hus-
band, Doug Emhotf, whom she cal-
led “Dougie™ on stage and who
blew her a Kiss from the stands at
the start of her remarks.

APPEALTO REPUBLICANS

Nov 5 Battle: Harris Pledges to
be President for All Americans

| @ AMERICAN INTERESTS

i Our nationwith this
N electionhasaprecious,
fleeting opportunity to
move past the bitter-
ness, cynicism, and divi-

sjve battlesof the past
KAMALA HARRIS

Democratic Presidential Momines

Google’s Multimillion-dollar
Deal for California Journalism
Finds Few Takers in Industry

Sacramento: Google will soon gi-
ve California millions of dollars
to help pay for local journalism
jobs in a first-in-the-nation deal,
but journalists and other media
industry experts are calling it a
disappointing agreement that
mostly benefits the tech giant.

The agreement, which was has-
hed out behind closed doors and
announced this week, will direct
tens of millions of public and pri-
vate dollars to keep local news or-
canizations afloat. Critics say it's
a textbook political manoeuvre
by tech giants to avoid a fee under
what could have been groundbre-
aking legislation. California law-
makers agreed to Kill a bill requi-
ring tech to support news outlets
they profit from in exchange for
Google'sfinancial commitment.

By shelving the bill, the state ef-
fectively gave up on an avenue
that could have required Google
and social media platforms toma-
ke ongoing payments to publis-
hers for linking news content, sa-
id Victor Pickard, professor of
media policy and political econo-
my at the University of Pennsyl-
vania. California also left behind
a much bigger amount of funding
that could have been secured un-
der the legislation, he said. “Go-
ogle got off easy.”

The tech giant said the deal will
helpbothjournalismand thearti-
ficial intelligence sector in Cali-
fornia. “This public-private part-
nership builds on our long histo-
rv of working with journalism
and the local news ecosystem in

from

officer for Google’s parent compa-
ny Alphabet, said in a statement.

State governments across the
IS have been working to help bo-
ost struggling news organisa-
tions. The US newspaper indust-
ry has been inalongdecline, with
traditional business models col-
lapsing and advertising revenues
drying up in the digital era.

As news organisations move
primarily
print to mostly di-
gital, thev have in-
creasingly relied
on Google and Fa-
cebook to distribu-

Thedealwill teits content. Whi-
directtensof le publishers saw
millions of their advertising
dollars to revenues nosedive
keep local significantly in
newsoutlets the last few deca-
afloat des, Google's se-

archengine hasbe-

come the hub of a digital adverti-
sement empire that generates
more than $200 billion annually,

JOURNALISTS SNUBBED
The Media Guild of the West, a
union representing journalists
in Southern California, Arizona
and Texas, said journalists were
locked out of the conversation.
The union was a champion of
Wicks' bill but wasn't included in
the negotiations with Google.
“The future of journalism sho-
uld not be decided in backroom
deals,” a letter by the union sent
to lawmakers reads. “The Legis-
latureembarked onaneffort tore-

Cognizant
Sues Infosys
for ‘Stealing
Trade Secrets’

Our Bureavu

Bengaluru: Cognizant TriZet-
tosued Infosyvs in Texas Federal
Court on Friday, accusing the
Indian IT service major of
stealing trade secrets related to
its healthcare insurance soft-
ware, according to reports.
This comes eight months after
Infosys sentamissive tothe US-
based IT firm, accusing it of un-
fair employee poaching.

As per the reports, Cognizant
accused Infosys of illegally ex-
tractingdata from itsdatabases
and using it to build competing
software. Comments sought
from Cognizant didn’t come till
the press time, even as an Info-
sys' spokesperson said, “Info-
svs 1s aware of the lawsuit. We
deny all allegations and will de-
fend our position in the court.”

New Jerseyv-based Cogni-
zant's software includes Tri-
Zetto's Facets and @NXT, used
by healthcare insurance com-
panies toautomate administra-
tive tasks. The reports added
that “Infosys misused TriZet-
to’s software to create "Test
Cases for Facets’, which impro-
perly repackaged TriZetto’s da-
ta into an Infosys product”.

Cognizantalsosaid the Benga-
luru-based firm breached the
law by creating software to ex-
iract data from QNXT that in-
cludes confidential TriZetto in-
formation and trade secrets. As

discussing a bipartisan border bill
that Trump helped scuttle earlier
this vear, which she promised to
sign into law if elected.

CAREER SNAPSHOT

Outlining her work as a prosecu-
tor, state attorney general, senator
and now vice president, Harris de-

Harris made a direct call to Repub-
licans who don't support Trump to
put aside party labels and to sup-
port her over Trump, who denied

ty to this nation. To my fellow Re-
publicans: If you still pledge alle-
giance to those principles, 1 su-
spect you belong here, too.” AP

of global affairs and chief

our home state, while developing
anational center of excellence on
Alpolicy” Kent Walker, president

gulate monopolies and failed ter-
ribly Now we question whether
the state has done more harm

legal thangood.” AP

monetarydamages, it asked the
court for an unspecified
amount and an order to Infosys
to stop using trade secrets.

‘Nestle CEO Schneider was

Govt Floats Plan to Overhaul

Sugar Output,

New Delhi: The Centre plans tore-
vamp the nearly six-decade-old Su-
gar (Control) Order and has propo-
sed to regulate the production of
the sweetener as well as its by-pro-
ducts including ethanol.

The ministry of consumer affa-
irs, food and public distribution
hasissuedadraft “The Sugar{Cont-
roly Order, 2024° and sought com-
ments from stakeholders by Sep-
tember 23, 2024, It added that there
is aneed to review the Sugar(Cont-
rol) Order of 1966 due to the techno-
logical advancements in the pro-
duction process.”...thereare multi-
ple changes in the sugar sector
which necessitates the revamping
of existing the Sugar (Control) Or-
der, 1966," said the ministry while
issuing the draft.

The draft order details the power
of the government to regulate the
production of sugar as well as rest-
rict its sale, storage and disposal by
producers and dealers.

On power to regulate sugar out-
put, thedraft said that the Centreor
the State can “direct that no sugar
and its by-products shall be manu-
factured from sugarcane except
under and in accordance with the
conditions specified in a licence is-
sued in this behalf...”

Itdefines by-products as any form
of product which has been produ-
ced during production of sugar na-
mely ethanol (produced from B-he-
avy/C-heavy molasses, sugarcane
juice, sugar syrup, sugar), bagasse,

Pricing Norms

The Centre has sought comments on

its draft, which includes its power
to regulate production of sugar

potash based fertilizers, Compres-
sed Bio Gas (CBG), C-heavy molas-
ses, bio-electricity produced from
bagasse, press cake or any other al-
ternative product affecting sugar
production from sugarcane.

“The Central Government shall,
at the time of issuing any order re-
garding price of sugar for sale...ta-
ke into consideration the fair and
remunerative price (FRP)of sugar-
cane, approximate and average
conversion cost for production of
sugar from sugarcane/beetroot,
average revenue realisation from
by-products generated in the pro-
cessof sugar production”, it stated.

The draft also details the govern-
ment’'s power regarding inspec-
tion, entry, search, sampling and
seizure inrelation to sugar produc-
tion. It also specifies that the cen-
tral government’s power to restrict
sale, storage and disposal of sugar
by producers and dealers. PTI

‘Financing Constrained for Segment’
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“In the current economic climate,
access to debt financing, particu-
larly for the shipping and shipy-
ard industries, is limited,” said
the official. “Based on our recent
interactions with the sector, we've
found that the shipping and shi-
pvard industry currently lacks
infrastructure status, and finan-
cing is quite constrained for that
segment. Therefore, sectoral non-
banking financial companies are
crucial  for the industry's
erowth.”

shipping 1s emerging as a new
investment opportunity in India,
but the country does not have a
specialist lender for the industry
after the demise of Shipping Cre-
dit & Investment Corporation of
India, said a senior bank official.

The financier that specialised in
financing ships, tankers and
ports was merged with ICICI in
1997. Unlike the power sector,
which has financiers like Power
Finance Corp, REC and Indian
Renewable Energy Development
Agency, shipping and shipyard in-
dustry players are dependent on
banks for financing needs.

COLLATERAL ISSUE

However, thefailure of two of In-
dia’s largest shipvards — ABG
Shipvard and Bharati Defence
(earlier known as Bharati Shipy-
ard)— has made bankers cautio-
us on lending to this sector, the
banker said. In shipping, banks
don’t accept ships, the main as-
sets for companies in the sector,

as collateral, making it tough for
them toraise funds.

QOutstanding bank loans to the
shipping industry totalled 7,019
crore as on June 28, which were
3.7% lower than June 30 last ve-
ar, show RBI data. *This NBFC
will be formulated under Sagar-
mala to give equity and funding
support for maritime space. On
the equity front, we have inves-
ted now. There is a need for len-
ding as well in light of vision for
the sector,” the official said. The
proposal has been moved to the
Ministry of Finance and *is be-
ing very seriously considered”,

Under the Sagarmala national
programme launched in 2015, as
many as 839 projects worth 5.8
lakh crore have been underta-
ken across five key areas: port
modernisation & fresh develop-
ment, connectivity enhance-
ment, portled industrialisa-
tion, coastal community deve-
lopment and coastal shipping
and inland water transport. Un-
derthisprogramme, 262 projects
worth 1.4 lakh crore have been
completed, while 217 projects to-
talling ¥1.65 lakh crore were un-
der implementation and 360 pro-
jeets worth 2.7 lakh crore were
under development, as per Eco-
nomic Survey for 2023-24.

EYEING FLEETEXPANSION

India is aiming to expand its fle-
et by at least 1.000 ships in the
next decade, according to India
Brand Equity Foundation, a
trust established by the Depart-
ment of Commerce. It is putting

a special focus on the shipping
sector when the growth of Indi-
an-flagshipping tonnage has not
been able to keep up with the pa-
ce of the country’s trade needs.
Thenumber of ships under Indi-
an beneficial ownership has
grownover the years but thesha-
re of Indian fleet asa percentage
of the world'sfleet remains close
to1%, whereas China and Singa-
pore haveashareof 5% and6.5%
of global tonnage, according to
the Maritime Amrit Kal Vision
2047 report.

Meanwhile, the Ministry of
Ports, Shipping and Waterways
projects shipyards to be a more
than $237 billion (around 20
lakh crore) sector by 2047,

A shipping industry executive
said there was an acute need of
funding for the shipping and shi-
pyard segments because “ships
or vessels are not accepted as a
collateral” by lenders,

Toease that, the government of-
ficial said, “With the NBFC for
this segment, the asset itself can
be a collateral, as their specific
requirements, which are long-
ferm in nature, will be addres-
sed. For example, the vessel's li-
fespan can be 30 yvears, which ma-
kes it difficult to secure loans
from traditional banks. Altho-
ugh, the collateral will be comp-
letely secured, potentially inclu-
ding vessels, equipment or shi-
pyvard along with other assets of
the promoter or the company.
Ourpriorityistoestablisharisk-
free approach, tomake it comple-
tely secure for us,” he said.

Zurich | London: Nestle CEO
Mark Schneider was ousted in a
sudden move by the world’s biggest
foodmaker as a result of the gro-
up's underperformance, three so-
urces familiar with the matter told
Reuterson Friday

Nestle announced Schneider’'s de-
parture late on Thursday following
a board meeting and appointed
company veteran Laurent Freixe,
62, as its new CEO. This put an end
to a near eight-year tenure by
Schneider, a 58-year-old German,
the first company outsider to lead
Nestle in nearly a century,

The company declined to give
further details bevond comments
made on an investor call on Friday,
where Chairman Paul Bulcke said
the board together with Schneider
had assessed the current environ-
ment and together had agreed to
makethechange. Schneiderdid not
immediately respond to Reuters’ re-
guests for comment.

Ousted, Paving Way for Freixe’

Mark Schneider (left) was reportedly removed due to the foodmaker's
underperformance and replaced by Laurent Freixe on Thursday AFP

Bernstein analvst Bruno Montey-
nesaid Schneider had made it clear
recently he expected to be around
for the long haul. The suddenness
of the move “is another sign that
thisisnotaplanned transition. It is
clearly not his choice either, or he
probably would have managed a
smoother transition,” he added.

Nestle shares hit a record high in
January 2022 during a Covid-dri-
ven boom, but they have been in a
spiral since May 2023 after a series
of mishaps, earnings misses and
guidance downgrades. Nestle's pri-
ce-to-earnings ratio is 17.7, down
from over 25 in June 2022, That is
higherthanthe consumer goods in-
dustry average of 10, but below ri-
val Unilever’s18.5.

Freixe, aFrenchman whohaswor-
ked for Nestle for almost 40 vears, is
seen as a food industry insider,
with a broad network of executives
and experts from within and outsi-
de the Swiss group. Reuters

‘No Collateral
for Loans’
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The regulator said it had recei-
ved multiple complaints alle-
ging siphoning of funds of Reli-
ance Home Finance. Following
these complaints, the regulator
conducted an investigation for
FY19.

Officials at ADA Group decli-
ned to comment.

Sebi's investigation revealed a
complex scheme, where Reliance
Home Finance disbursed a total
loan of T9,295.25 crore to 45 gene-
ral purpose working capital
(GPC) loan entities. Of this,
74,944.34 crore was disbursed to
13 specified GPC loan borrowers,

dam Schiphol, Copenhagen, Frank-
furt, Milan Malpensa, Paris CDG, Vi-

Chasing the
Northern Lights

who furtherlent 24,013.43 croreto
nine promoter-related entities,

Through FY19, Reliance Home
Finance had been approving and
disbursing a series of large GPC
loans, adding up to several thou-
sands of crores of rupees, tonon-
descript borrowers with extre-
mely weak financials,

In comparison with the quan-
tum of loans disbursed, these
borrowers had negative net
worth, profits, assets, cash flows,
and businesses, Inexplicably,
there was no other collateral or
security or assurance that was
recorded while disbursing these
loans, Sebi said in its order on
Friday

It said the entire outstanding of
the GPC lending—of %5,931.31
crore—as on September 30, 2021,
has been classified as non-per-
forming asset (NPA).

Sebisaid even after the board of

rings. “We have woven in truly excep-
tional experiences like chasing the
Northern Lights on a husky safari or
onboard snow mobiles, dining in a
snow hotel and local interactions with

Lapland natives,” he added.

»+From Page 1

The Northern Lights—or aurora bore-
alis— are caused when charged parti-
cles from the sun hit the Earth’s mag-
netic field near the north and south po-
les. The solar activity this vear is ex-
pected to be intense, offering the best
chance of catching a more powerful

show

And Thomas Cook ismaking anextra
effort to turn this chance into an ad-
vantage. “We have launched special
Northern Light departures from ma-
jor Indian cities, starting October: Gi-
ven easier access and pricing for the
Northern Lights, we have created uni-
gue tours that cover locations beyond
the Arctic Cirele, ensuring high proba-
bility of catching the Northern Lights
phenomenon and where viewing is at

its optimum,” said Kale,

Hesaid Thomas Cook has included lo-
cations such as Saariselka-Lapland in

Finland, Tromso and Kirkenes in No

way and Kiruna in Sweden in its offe-

matter said.

ek, respectively.

Outbound travel from India continu-
es to surge, driven by factorssuch asa
thriving economy, rising disposable in-
comes and the growing propensity of
Indian travellers to focus on experien-
ces, said Rajesh Magow, co-founder
and group CEQ of MakeMyTrip. “Eu-
rope, like other regions of the world,
has benefited from this trend. It is
worth noting that travellers to Europe
topthe list of buyers for our‘visa rejec-
tion, full refund’ feature,” he said.

Air India is witnessing strong de-
mand on European routes, both to and
from India, people familiar with the

SinceJune, Air India hasoperated da-
ily non-stop flights from Delhi to Ams-
terdam and Delhi to Milan, increasing
frequency on the two key routes from
four times a week and five times a we-

With the increased frequency tothese
European cities, Air India will serve
r- mainland Europe with 80 flights a we-
ek to and from seven points-Amster-

Reliance Home Finance on Fe-
bruary 11, 2019, explicitly in-
structed the company to desist
from disbursing any further
GPC loans, it continued with the
approval of Anil Ambani in his

capacity as group head.

The regulator alleged that all
the GPC loan borrowers and the
entities they transferred the

funds to were all con-
® nected to the promo-
ter group in some
form oranother.
“When juxtaposed
against a well-regulated financi-
al system where extending even
small-ticket loans is subject to
multiple checks and restric-
tions, the cavalier approach by
the company management and
the promoter in approving loans-
...suggests a sinister objective
behind the loans,” Sebisaid.

Subsequently, most of the GPC

enna and Zurich.

aweek.

demand is up by 20%

winter travel.

said.

Virgin Atlantic has launched a direct
flight between London Heathrow Air-
port and Bengaluruy, its third destina-
tion in India. It will also launch its se-
cond daily direct service from London
Heathrow to Mumbai from October
“Despite being a non-traditional leisu-
re season, Indians are clearly pushing
the boundaries and exploring Europe
in autumn and winter—and this au- 5‘
gurs well for the sector,” said D'Souza.

Air India will also add another flight Mo,
on the Delhi-Copenhagen route, taking
the frequency on the route to five times y

Daniel 'Souza, president and count-
ry head for holidays at SOTC Travel, 5
said the company is witnessing an en-
couraging momentum for Europe and
—for both the up-
coming Indian festive season and the

“We have launched special festive to-
urs for West Bengal, Tamil Nadu, Kar-
nataka and Maharashtra with local
language speaking tour managers ac-
companyving the groups and local cui-
sine elements on tour in Europe,” he

borrowers’ accounts turned into
NPAs. Consequently, Reliance
Home Finance defaulted in its
payment obligations toward its
lenders.

“Asaresult, thecompany’s pub-
lic shareholders have been left
high and dry,” Sebi said.

The company’s shares collap-
sed from 59.60 in March 2018 to
70.75 by March 2020, asaresult of
this “scheme to hollow out the
company by siphoning out signi-
ficant funds™, Sebisaid.

It also barred Reliance Home
Finance from the capital mar-
kets for six months and impo-
sed a fine of 6 lakh on the com-
pary.

Shares of Reliance Infrastruc-
ture declined 10% to ¥212 while
Reliance Power and Reliance Ho-
me Finance stocks were locked
in 5% lower circuits at ¥34.45and
T4 d6each, respectively

Mum Centres to Train
10,000: Piyush Goyal

Mumbai: Commerce and in-
dustry minister Pivush Govyal

P UP REAL ESTATE REGULATORY AUTHORITY

EERAl

Naveen Bhawan, Rajya Niyojan Sansthan,
Kalakankar House, Old Hyderabad, Lucknow-226007
E-mail ID: contactuprera@up-rera.in

No.: 12396/U.P.RERA/PMU/Bid/2024-25
Notice for e-tender on GeM

Website: https:/ Jup-rera.in
Date: 23 August, 2024

on Friday said that skill deve-
lopment centres at Borivali and
Kandivaliin Mumbai areexpec-
ted to train about 10,000 vouth in
the next three years. He said vo-
uth from across the states can
come to take training at these
centres.

“Our target is that in the co-
ming three years, 10,000 youth
will get skill training from these
centres,” Goyal, who is the Lok

Request for Proposal (RFP) for Hiring a Consultant for
Program Management Unit (PMU) for U.P. RERA

U.P. RERA seeks to select a Consultant for its Programme Management Unit for
assisting it in its various tasks, functions and processes so as to achieve the mandate
as given in the Real Eslate (Regulation and Development) Act, 2016 and the Uttar
Pradesh Real Estate (Regulation and Development) Rules, 2016. The objective of the
Program Management Unit (FMU) is expected to provide strategic oversight and
operational support. with the aim to enhance requlatory due-diligence, efficiency,
streamline processes, and facilitate effective functioning of the Authority.

For this purpose, proposals are invited on GeM portal from eligible bidders vide
GeM Bid No. GeM/2024/B/5320446 dated 23-08-2024. The relevant dates of the
bidding process are as under:

Sabha MP from North Mumbai,
told reporters here. He added

Last Date of Receipt of Pre-Bid Query

Upto 15:00 hrs on 2™ September 2024

that going forward, it will beco-

Date of Pre-Bid Meeting

15:30 hrs on 2" September 2024

me a model to promote skill de-

Last Date of Submission of Proposal

Upto 17:00 hrs on 20™ September 2024

velopment with industry colla-
boration in thestate, PTI

The bid details can be seen on GeM portal https:/gem.gov.in/ and in the RFP

document uploaded on the GeM portal. SECRETARY
@@3» GOVERNMENT OF HARYANA =TIl 5=
NAME OF WEBSITE OF THE BOARD NODAL OFFICER/CONTACT
BOARD CORP.JAUTH OLD REFERENCE/NIT NO. _ NATURE OF CORRIGENDUM CORP./AUTH DETAILS/EMAIL
EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE
UHEWN PO BCL SIRTY MO 7D - OF CLOSING : 04.00.2024 DATE OF OPENING PART-1 : woww, uhbvn.arg. in DLTEASIAN
2025 0. 05, 024 cepdciuhibren, ong.in
EXTENTION OF CLOSING AND OPENING DATE OF BID, DATE
LHEVN WPRLR IR s P RPN OF CLOSING : 04.00.2024 DATE OF OPENING PART-1 : weww, uhbvn, ceg.in U FemmaEs
2025 06,019, 2024 cepdofiuhben. ong.in
EXTENTION OF CLOSING AND OPENING DATE OF BID, DATE
UHBVN VT HICL NI L. TITRD e OF CLOSING : 04.09.2024 DATE OF OPENING PART-1 : www, uhibvi,ong.in LT T
2025 cepdciiuhiaen, ong.in
3 06.09.2024
EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE
UHEVN (MET NC). HP/ERD NE, FRTRD - OF CLOSING : 04.09.2024 DATE OF OPENING PART-1 : wwnw, uhb,org.in ALF2ZET00.
2025 cepdc@uhben.ong.in
4 0609, Hi2q
" EXTENTION OF CLOSING AND OPENING DATE OF BID, DATE
M - O 3 - ;
UHBVN Lt S b e OF CLOSING : 04.09.2024 DATE OF OPENING PART-1 : wiwv. uhbvn.ong.in UL SESTONN
5 FLEFLTY ceEpdoibuhbwn.ong.in
06.09, 2024
| EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE i
UHBVN VAT NO. S4N/EID NO. 790/PADy4- OF CLOSING : 04.09.2024 DATE OF OPENING PART-1 ; woww, uhibvr.org.in TE250HN
2025) cepdoghuhben.ong.in
5 06.09.2024
EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE
UHBEYM (NIT NO. 444/8ID NQ. 795/PAD/2024- DF CLOSING : 04.09.2024 DATE OF DPFENING PART-1 ; WA, LhiDvin, ong.An 01722 3
2025) cepdogiuhbrem.ong.in
T 06,09 024
EXTENTION OF CLOSING AND OPENING DATE OF BID, DATE
UHBVN T VT L TP e OF CLOSING : 04.09.2024 DATE OF OPENING PART-1 ; veww. uhbvn,org.in WAL
2025 cepdcuhbyn.ong.in
8 06.09.2024
T EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE
UHBVN (NIT NQ. 431/80D NO. 752/P8D/2024- OF CLOSING : 06.09.2024 DATE OF OPEMING PART-1 : www, i, ong.in OLT22570431
2025) 09,05, 3054 cepdoiiuhbyn.ong.in
FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in RO 29068




[} saturday Feature

THE ECONOMIC TIMES | NEW DELHI / GURGAON | SATURDAY | 24 AUGUST 2024 | WWW.ECONOMICTIMES.COM

poLeesNports World Play © 29

Neeraj Saves (2nd) Best for Last

¢ 5L CVITALS &

Murder Case Filed
Against Shakib
Bangladesh all- ) . . v
oundershakio | CNOPra produces season's best effort of 89.49min hislast __ —_MENS JAVELIN SCORESHEET
Al Hasan has - = - -
been named attempt to finish second in Lausanne Diamond League AndersonPeters | 86.36|88.49 | 87.40| 86,59 | 82.22 | 90.61
as one of the tar Indian javelin thrower Neeraj Chopra  ningtoendand he stamped his class with the90m-  Neeraj Chopra 8210 | B3.21| 8313 | B2.34| B5.58 | 89.49
accused inan finished second inthe Diamond Leaguein  plusthrowinthelastround. Hehasapersonalbest  Julian Weber 85.07 | 87.08 | B1.87 80.47 | 82.33
Sﬂiiﬁnest;”;me’ Lausanne, Sﬁ;therlalld, afterproducinga of93.0Tmachieved in 2022, Artur Felfner 7818 | 83.38 | B0.73 7817
v season’s besteffort of 89.49mfrom hislast ~ With seven points from Thursday’s second-place  "goderick GenkiDean | 83.19 | 8013 | 73.96 7879
‘.ﬂh <WEL recentprotests | aiemptinagritty performancedespitelingering  finish, Chopra is joint third alongside Weber in T
and violence in Bangladesh s . . - S R Julius Yego 7647|7888 83.00| 78.38| x
_ fitness concerns. Diamond League standings with 15 points. Peters ub Vadieich = TR
which left hundreds dead. The 26-year-old was at the fourth spot till the jumped totopspot with 21 points. Czech Republic’s J3%Ub Vadlej X |/823|681/0| 8203 X
Shakib, a former lawmaker inthe | foyrth round before sending his spearto85.58min  Jakub Vadlejch, who finished seventh (82.08mjon  AndrianMardare | 80.64 | 81.44 | 80.82| 7911 | 7934
Sheikh Hasina-led AwamiLeague | i fifth attempt. He saved the best for thelastand  Thursday, is insecond spot with 16 points. Lassi Etelatalo x |73.68 7312
;EE'JT; ;ﬁg;rgﬁ:fgi?hgigﬂ;:en hisfinal attempt measured 89.49mon Thursdav,a  Nursing a long-standing groin injury, Chopra  Edis Matusevicius X |73.20] «x
: . ! marginal improvement on the 89.45machieved in - claimed asilver inthe Paris Olympics on August 8
filed, according to ESPNcricinfo. the Paris Olyvmpics afew daysago, adding to his historic gold in the Tokyo edition of CHOPRA'STOPS5 THROWS
The case was filed by Rafigul Hewasindangerofmissingthesixththrowbut the Gamesthree yearsago. RANK THROW _ COMPETITION DATE
ﬂ;’;‘;ﬂﬁrg gg? E!iﬁzi‘éf his fifth round effort of 85.58m saved him. Only ~ Paris gold medallist, Pakistan's Arshad Nadeem 1 89.94m  Stockhoim Diamond League  Jun 30,2022
g éangla Hor S thetopthreeafterfiverounds get theirrespective  wasmissing from the field. | 2 B9.49m  Lausanne Diamond League Aug 23,2024
_ . final attempts. Choprahadwonthe Lausannelegin2022and 2023 i< 0lvmoics (F|
August 5, or at any time during ; . . . .. s A - y 3 85.45m Paris Olympics {Final) Aug 8, 2024
x 4 : Two-time world champion and Paris Olympics  andfinished secondbehind Vadleichinthe winner- . : -
the protests. Shakib was playing bronze-medallist Anderson Peters of Grenada won takes-all Diamond Leaguefinalin Eugene 2 29.34m  ParisOlympks (Qualification  Awg6. 2024
in the Global T20 Canada league 3 .5 89.30m  Paavo Nurmi Games Jun14, 2022

the event with a monster throw of G0.61m
in the second round while Julian

Weber of Germany took the third
spot with 87.08m. “The feeling wasn't
great at first, but I am happy with my

throw, especially the second (career) best

in Brampton from July 26 t0
August 9 and before that he was
inthe USA to take part in Major

League Cricket until mid-July. pTi thefinale

$15 MILLION

throwonmy lastattempt. Itwasatoughstart, o in Zurich on Septembers—which
ICCPlanning a Fund for but the comeback was really nice has a men’s javelin throw event
Test Cricket: Report on itsroster.

and I enjoved the fighting
spirit I showed,” .
Chopra said after
theevent,

“Even though |
my early throws |
#0-83m, I pushed hard in the last
two attempts fin- ishing strong.
Competingatthishighlevel, it's important
tostay mentally tough and fight through.”

Peters, who had struggled tofind form last

yvear, led the competition here from begin-

The International Cricket Council
{ICC) is mulling a dedicated fund
of at least $15 million for Test
cricket that will help increase
the players match fee and
address the migration of talent
to T20 franchise leagues. The
initiative, proposed by Cricket
Australia (CA), has the support
of the BCCl and the England and
Wales Cricket Board (ECB), a
report in "The Sydney Morning
Herald' stated. The fund would
increase the minimum match
payment for Test players and
cover the cost of sending teams
on overseas tours. It would
support cricket boards, like the
West Indies, that are struggling to
compete with the wages offered
in T20 competitions across the
world. "The fund would ensure

a minimum Test payment for all
players, thought to be $10,000,
and pay the costs of overseas
tours for struggling countries,”
the report stated. pPm

were around
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“I'm so0 happy to have run the
world lead (quickest time this
season). I really loved the
crowd, and I hope for the best
in Silesia,” said -
Wanyonyi, who will
takeaimat therecord
again on Sunday in
Poland.

Olympic champion Emmanuel
Wanvonyi of Kenva inched ever so
close to the men’s 800 metres world re-
cord on Thursday, missing the global
mark by two tenths of a second in win-
ning the Lausanne Diamond League
with the second fastest time in history
Wanyonyi, who turned 20 during the
Paris Olympics, clocked one minute
41.11 seconds to narrowly miss the

UUSA, last year. This season’s DL finals
willbeheld in Brusselson September
14, He needs tofinish inthe top-six of
the series standings to qualifv for

There is another DL meeting —

Chopra is vet to win a DL
meeting this year. He fin-
ished second behind
Vadlejch in Doha

STREAK CONTINUES
Chopra hasn't finished outside top 3 since IAAF
Continental Cup in Ostrava in September 2018

on May 10.PTI

in winning the men's 1,500m in
3:27.83, two weeks after Hocker
shocked the Olympic field to win

oold in Paris. The American
crossed second on Thursday.
“It's been almost two weeks
since Paris so there was
plenty of time to recover,”
said Ingebrigtsen, who
bounced back from his

world mark of 1:40.91 set by Kenya's INGEBRIGTSEN'S % 1TBS
David Rudisha at the 2012 London REVENGE FASTEST BOOM (top5)
PREMIER LEAGUE Brighton v Man Olympics. _ Norway's | MARK  ATHLETE DATE
United Spm: Man City v Ipswich TheyoungKenyanferociouslychased J a k o b E1:40.91 David Rudisha (Kerya) 09 Aug 2012
7 : 1 3 ] : : i i »
T:gggm:Ig&inﬂﬁgzirsﬂé;grmpm the green lights in the inner lane that Ingebrigtsen 14111 Wilson Kipketer (Denmark) 24 Aug 1997

exacted a small
measure of re-
venge aover
American Cole Hocker

keep pace with the world record in ideal
25 C conditions, just missing Rudisha's
record but matching Wilson Kipketer's
1997 time as second fastest ever run.

(Star Sports) LA LIGA Barcelona v 1:.41.1
Athletic Club 10:30pm (Sportsia)
BUMDESLIGA Borussia Dortmund v

Eintracht Frankfurt 10pm (Sony Ten)

'

Emmanuel Wanyonyi (Kenva) 22 Aug 2024
Marco Arop (Canada)
Djamel Sedjati (4lgeria)

10 Aug 2024
12 Jul 2024

(Anderson) Peters threw 90m, my body
didn’'t feel good but the fighting spirit
was nice today. | really liked my comeback.

In the last throw | didn’t think too much, just
gave my best. In the first throw, | thought |
will do this, | will do that but in the last throw,
| did not. Also, Julius Yego said ‘relax, you will
throw far’. | tried to relax

NEERAJ CHOPRA after the event
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Olympic Champ Wanyonyi Runs Second Fastest 800m of All Time

fourth-place finish in the Olympic
1,500m to win the 5,000.

TEBOGO WINS 200M

Letsile Tebogo of Botswana blazed to
200m victory in 19.64 on the heels of his
Paris victory American Noah Lyles
was missing from the field, having an-
nounced this week he was shutting
down his season.
Two-times Olympic long jump cham-
pion Miltiadis Tentoglou of Greece
soared 8.06m on his sixth and final
jump to overtake Jamaica's Wayvne
Pinnock, who was second with 8.01.
Yaroslava Mahuchikh, the women's
high jump world record-holder and
Olympic champion from Ukraine,
cleared 1.99m for the victoryv. Reuters
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Boehly at Chelsea

A high-risk, $1.3 billion spending spree has left
the Blues fractured and vulnerable

Steve Douglas

In the years to come, the experiment
unfolding at Chelsea under their
Americaninvestorswill beafascinat-
ing case study about running a foot-
ball club. Because no one in England
orbeyond haseverseenanythinglike
what has been happeningat Stamford
Bridge overthe last two vears.

Just take thisin: Chelsea hasspent
nearly $1.3 billion on 3% players
across five transfer windows sincea
consortium fronted by Los Angeles
Dodgers part-owner Todd Boehly
and Clearlake Capital bought the
Premier League club from its long-
time owner, Russian oligarch
Roman Abramovich, for $3.2 billion
in May 2022,

Throw in the club having four differ-
ent full-time managers in this period
— plus another coach on a temporary
basis — and the revolving door at
Chelsea, a six-time English champion
and two-time European champion,
simply hasn't stopped spinning, “It’s
not a mess like it looks from the out-
side,"EnzoMaresca, thelatest Chelsea
manager, said Wednesday as he at-
tempted toexplainthe wisdombehind
taking the number of players in the
squad to 43 by signing two wingers-
PedroNetoand Joao Felix—foracom-
bined $130million over the past week,

Thiswhilealready havingfive wing-
ers in the squad, including one —
Mykhailo Mudryk —signed for more

than $100 million just last
vear and another —
Raheem Sterling —
who was the first
sioningofthistwo-
vear trolley dash
for nearly $60mil-
lion.

Sterling has
been stripped of

his

Chelsea owner
Todd Boehly

Q It's been a crazy
one to follow so far.
And it shows no sign of

slowing down

DR. DAN PLUMLEY sports finance
expert at Sheffield Hallam University

squad numberfollowingthearrival of
Neto and is one of around 20 players
“training apart,” Maresca said.
Among them is striker Romelu
Lukaku, signed three years agofora
then-club record of $135 million, and
goalkeeper Kepa Arrizabalaga, the
world’s most expensive keeper signed
for 892 million.

Notmuch seemingly makessense in
Chelsea’sbravenewerathathassofar
brought underwhelming Premier
Leaguefinishesin 12thand then sixth
place last season.

With their background in private
equity and venture capital, Boehly
and Clearlake are coming at football
ownership very differently and have
moved the goalposts in their efforts
when dealing with the sport’sfinan-
cialfair-play constraints.

They've typically given contracts of
seven-to-nine years tonew signingsto
spread “amortization” costs of trans-
fer fees across the whole deal. That
prompted UEFA and thenthe Premier
Leaguetotighten theirrules, andit’sa
risky strategy as a whole because it
leaves Chelsea extremely vulnerable
if the players recruited prove to be
flops and can't be moved on.

They've focused on selling home-
grownoracademy players, essentially
because they can be sold for pure prof-
it in the annual accounts which facili-
tates the purchase of other more high-
profile playversonamortized deals.

According to the most recent ac-
counts, Chelsea’s owners reportedly
sold two hotels at Stamford Bridge to
another company they own — a deal
that is being scrutinized by the
Premier League, They've also been
looking at selling a stake in their sue-
cessful women's team toraisemoney.
Dr. Dan Plumley, sportsfinanceex-

= pertatSheffield Hallam University,

told The Associated Press that
Chelsea’s strategy has left the
club “very close ... if not over”
the limit of the Premier
League’s profitand sustainabil-
ity regulations. That might
meantheteam is liabletopoten-
tial future points deductions, as
suffered by Everton and
Nottingham Forestlastseason. Ap

Starbucks’ New CEO Arrives With More Power

Protection Is Not
The Only Answer

Only a thorough clean-up of the system can
truly address the issue of safety and security

Reshmi
Dasgupta

I
A gquestion on many minds in the
past tumultuous week in West
Bengal was why the government
came up with such curious solu-
tions to the issue of safety and se-
curity, particularly of women. The-
re was the peculiar spectacle of ci-
vil society demonstrating to ‘recla-
im the night' and the state
government announcing a slew of
measuresthat included “avoiding™
night duty for women whenever
possible, and even restricting their
working hours to 12 at the most.

And then there’'s the bizarrely na-
med ‘Rattirer Sathi’ or ‘night com-
panion’, which as perthe initial an-
nouncement by the chief advisor
tothe chief minister (himself a for-
mer chief secretary of the state)
was meant to be the deployment of
women volunteers who would help
other women on duty, Given the sle-
azy connotations of the term, sub-
sequently it morphed into an app
that “would be developed” to con-
nect women in distress to the nea-
rest police station.

The public, unsurprisingly, was
not impressed by these two solu-
tions while the other steps—inclu-
ding more intensive CCTV monito-
ring, safe zones identified and crea-
ted for women, separate designa-
ted rest areas with washrooms and
security guards of both sexes atall
medical colleges and facilities
across the state—sounded more
like just segregation and surveil-
lance. They did not address thema-
in issue, which is the deterioration
of law and order:

Whenever a security situation
worsens, women are naturally mo-
re at risk. But in formulating gen-
der or even age-specific measures
denies or diverts from the fact that
in such downturns, everyvone is in
danger. Older people of both sexes,
children, voung boys and anvone
who stands up against the perpetu-
ation of eriminality Singling out
women for ‘protection’ is not mere-
ly a reiteration of patriarchy buta
patent disservice to Bengal's socie-
ty, inaway.

Women cannot benefit if society
itself does not progress asa whole,
Putting them in metaphorical
burkhas—via special facilitiesand

restrictions, however well-mea-
ning—is either an admission that
society itself isbeyvond redemption
or that the eriminal nexus causing
the insecurity cannot be tackled so
people (especially women) should
be protected instead. That virtual
admission of defeat surely cannot
be the considered position of any
state government.

The fact that all ages and all clas-
ses of society students and profes-
sionals were out on the streets
across West Bengal not only de-
manding justice for the young doc-
tor who was raped and murdered
but also for safety, indicates just
how deep is the dissatisfaction

PTI

with law and order situation in the
state. But the rich and poor, yvoung
and old, celebs and plebs are expec-
ting....what? Surely not justan app
ornight companions, more CCTVs,
and more security personnel.

Whichever place prides itself in
being “safe”, especially for women,
also has a society that generally re-
spects law and order, a largely
alert, professional and pro-active
police force (though there are alwa-
vs a few bad eggs) and an admini-
stration perceived to be helpful to
citizens. The fact that the alleged
rapist-murderer of the RGKar doc-
tor is a ‘civic volunteer’ goon who
openly paraded his policelinksepi-
tomises what has gone so dreadful-
Iy wrong in West Bengal.

Society, of course, has to reform
itself. Bengal's people have to deci-
detonotletthingsslideany further
and discard the prevailing mantra
of fatalisticacceptanceof disorder
and petty corruption as the price
for peaceful existence. And a citi-
zen's charter outlining precisely
what they want reformed should be
formulated, obliging political par-
ties to implement it or fall at the
hustings. Only then can the night
really be truly reclaimed, and not
justfor women either.

And the way ahead for the state
government is clearly not apps, vo-
lunteers, restrictions or other pat-
riarchal gestures, but a visibly tho-
rough clean-up of the system who-
se deterioration has caused this
prolonged outpouring of disgust,
zoing bevond seeking justice for
Abhaya. Anything less than that
will reinforce the impression that
everyoneisincahootssothereisno
intention to effect any substantive
changeonce thecurrent protestsfi-
nally die down.
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Also, Brian Niccol won't
have the same [engthy
training period that
ex-chief Narasimhan had

Eloomberg

From day one, Starbucks’ incoming
CEO Brian Niccol will have more po-
wer than his predecessor.

Niccol, who is leaving Chipotle
Mexican Grill, will become CEQ and
chairman the moment he joins Star-
bucks on September 9. By contrast,
Laxman Narasimhan spent more
than five months as the CEQO-in-trai-
ning under company patriarch Ho-
ward Schultz and he never took on
the board chairman position. Only
after an intense period of shadowing
Schultz did he gain the ability to set
the company's strategy

The vastly different handovers un-
derscore the twoexecutives’ contras-
ting resumes—Narasimhan had no
restaurant experience while Niccol
has spent 20 years as a leader at Chi-

potle and Yum! Brands.

What's more, Narasimhan joined a
company still helmed by Schultz,
who set aggressive sales growth tar-
gets before handing over the reins.
Schultz continued fo provide feed-
back during Narasimhan's tenure,
both privately and in public missives
on LinkedIn. As problems piled up
after Schultz’'s departure, Narasim-
han was forced to cut the company's
financial forecasts three times in
less than a year,

Niccol steps into a job where sales

targets are lower, his titlecarries mo-
re weight, and the shadow of
Schultz—while not entirely gone-
—has diminished.

He “definitely has more authority,
and I think that’s by design,” said
Eric Gonzalez, an analyst at Key-
Banc Capital Markets. "His track re-
cord speaks for himself. So that just
shows you the confidence that they
have inhim.”

Starbucks 1s fighting off slumping
demand from inflation-battered cus-
tomers in its biggest markets, the US
and China. It's working to cut long
wait times at overwhelmed stores.
And it faces activist investors, cont-
ract negotiations with unionised
workers and boycotts about
the brand’s perceived stance
in the Middle East.

Those who have worked
with Niccol say he's up to
the challenge. They say
he's a decisive, down-to-
earth leader with a track
record of stabilising troub-
led businesses—and then
turning them around. His

Complcie the gid so that numbens 1 -80 connedl
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workers sceptical of how Chipotle
responded to a unionisation drive
during his tenure.

Niccol will undergo what the com-
pany calls an “immersion” process
that includes learning the culture
and history, spending time in stores
and manufacturing facilities, and
more, according to a Starbucks spo-
kesperson. Buthe'll havetheautho-
ritv to immediately start guiding
strategy.

Starbucks is paying up for his expe-
rience. Niccol's compensation pack-
age is worth around $113 million, and
hewon't berequired tomove to Seatt-
le, though the company says that's
where he'll spend most of his time.
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experience has reassured
Starbucks investors, tho-
ugh he'll need to win over
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ACROSS

1 Engineer pinches room — and aids
for performers? (11)

9 Keyboardist Rick has to stir staff (7)

10 Setback concerning poet’s output (7)

11 Complete feature in a bowls game (3]

12 Quiet sort rushing to restrain new
lively horse (7)

13 Doddery gent holding container
and meshed material (7)

14 Pair perform around university (3)

15 By the sound of it, praises titled fig-
ures (5)

17 Ward off first signs of another very
extreme reaction today (5)

18 Director cutting organised tour in
royal house (5)

20 Avoid fairground car with rear
dropping off (5)

22 Nocturnal creature hiding in mead-
ow, lately (3) _

24 Learner after working in afug is
productive? (7)

25 Actress Sally beginning to thrive in
Celtic language (7)

26 Decorate a cake in fantastic embel-
lishments (3)

27 Insistence on a big drink? Very
muchso! (3,4)

28 Group of battalions ordered to carry

equipment (7) ,
29 Digital evidence used in inves-
tigations? (11)

DOWN

1 Whata boxer might doin front
of old fellow to perform well?
(4,1,4.4,2)

Laughable male in charge
probing mined commodity (7)
One who has depressing expe-
rience with day gone (5)
Heard don’s unusually no-
nonsense? (4-5)

Female tennis player broad-
caston a TV after number (7)
Waiting. say, to reduce busi-
ness agreement? (7,8)

Took disposable cloth inside
second department (6)

Delay, reportedly, to get item
ina gym (6)

16 Athlete Paula has run on a part of
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coast amid deer at odd points {9)
18 Label in sain for North 7 LITTLE WORDS
rican stew e |
19 Hold back repeatedineina P87 3 2 S T oo
21 Retired professors have worth :'T;cl-n';::':f;;:ﬂ ;zﬁﬂrﬁr’:g':;r;ﬁ;:rl S f
in English institute (7) z
23 One in cavalry regiment left CLUES SOLUTIONS 3
on unstable crane (6) 1 yen and pound (10] a
25 Live with start of boisterous 2 diligent (10) .
work in type of jazz (5) 3 puts out of business (9)
SOLUTION TO No. 9059: 46 api0eg ()
ACROSS: 1 Buddleia. 5 Bewail. 5 Saturn’s largest moon (3) &
9 Abingdon. 10 Asimov. 6 smelling system (9) _ @
12 Cats. 13 Moderniser, 7 soft wind (6) g
15 Peace offering. 19 Trading .
estate, 23 Ostracised. 25 Mica.
28 Loiter. 29 Fire sale. ZEP Cu CIES TI NKR
DOWN: 1 Branch. 2 Deit. 3L
: 1 Branch. 2 Drift. 3 Luge.
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B Leverage, 11 Beef, 14 R ani,
15 Plantains. 16 Ode. 17 Elan. CT RUPU TAN RREN IOUS
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