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AFTER BOMBSHELL, HINDENBURG FACES THE MUSIC

Buch defends hersel
In a 15-point rebutta

Short-seller’s charges
termed malicious
and motivated

AKSHATA GORDE
Mumbai, August 11

SECURITIES AND EXCHANGE Board of
India (Sebi) chairperson Madhabi Puri
Buch and her husband Dhaval Buch on
Sunday sought to explain the investment
inthe offshore entitiesreferred to by Hin-
denburg Research in its report on Satur-
day, saying it was made in 2015, almost
two years before she joined Sebi as a
whole-time member. Buch became a
whole-time member in April 2017 and
took over as chairperson in March 2022.

In a 15-point rebuttal that followed
Saturday night’s short dismissal of the
charges made by the US-based short-
seller, the couple noted the investment in
the IPE-Plus Fund was driven by personal
connections with the fund manager and
was redeemed in 2018.

The Buchs asserted that at no point in
time did the fund invest in any bond,
equity, or derivative of any Adani Group
company. Both she and her husband were
living as private citizens in Singapore at
the time of the investment.

The entity managing the offshore
fund, 360 WAM, also issued a statement
to say the Buchs had no investments in
Adani Group shares, either directly or
indirectly. “Throughout the fund’s
tenure, IPE-Plus Fund 1 made zero
investments in any shares of the Adani
Group either directly or indirectly
through any fund,” it said, adding Mad-
habi Buch and Dhaval Buch’s holdings in
the fund were less than 1.5% of the total
inflow into the fund.

The US-based firm, the Buchs said, had
chosen to “attempt character assassina-
tion” in response to Sebi’s enforcement
actionand ashow-causenoticeissued toit.

Continued on Page 15

Adani calls report
a ‘red herring’

MADHABI PURI BUCH & DHAVAL BUCH
-

AT NO POINT IN TIME DID THE

(IPE-PLUS) FUND INVEST IN ANY
BOND, EQUITY, OR DERIVATIVE .
OF AN ADANI GROUP COMPANY @&

THE TWO CONSULTING FIRMS
SET UP BY MADHABI DURING
HER STAY IN SINGAPORE
BECAME IMMEDIATELY
DORMANT AFTER HER
APPOINTMENT
AS SEBI CHIEF

Sebi backs its ch1ef says
made relevant disclosures

VIVEK KUMAR M
Mumbai, August 11

INDIA'S CAPITALMARKETS regulatoron
Sunday defended its chairperson Mad-
habi Puri Buch saying she had recused
herself from matters involving potential
conflicts of interest and made relevant
disclosures.

In a statement issued in the wake of
allegations by US short-seller Hindenburg
against the Securities and Exchange Board
of India (Sebi) chairperson, the regulator

CLAIMS THAT
REGULATIONS...RELATED TO
REITs WERE TO FAVOUR
ONE LARGE MULTINATIONAL
FINANCIAL
CONGLOMERATE ARE

£
b
INAPPROPRIATE

FE BUREAU

said that “relevant disclosures required in
terms of holdings of securities and their
transfers have been made by the chairper-
son from time to time”.

It also refuted the allegations made by
Hindenburg that Sebi had not taken any
action against the Adani Group, saying
these have been duly investigated with 22
of 24 matters completed.

“Subsequently,one more investigation
was completed in March 2024, and one
remaining investigation is close to com-
pletion,”it said. The statement added that
where investigations have been com-
pleted, enforcement proceedings are
ongoingand appropriateactionsarebeing
taken in accordance with the applicable

securities laws.
On the show-cause notice of
- June 27,2024 to Hindenburg
Researchallegingviolations of
securities laws, the regulator
said it had been issued fol-
lowing due process of law.

1, Continued on Page 15

Dhaval had norole
in Blackstone REITSs

AKSHATA GORDE
Mumbai, August 11

THE ADANI GROUP has dis-
missed the latest allegations
made by the Hindenburg, call-
ingitsreporta“red herring”

In a statement to
the stock exchanges
on Sunday,an Adani
Group spokesper-
son said the allega-
tionsby Hindenburg
are malicious, mis-
chievous,and manipula-
tive selections of publicly
available information to
arriveat pre-determined con-
clusions for personal profi-
teering with wanton disre-
gard for facts and the law.

“We completely reject
these allegations against the

Adani Groupwhich arearecy-
cling of discredited claims that
have been thoroughly investi-
gated, proven to be baseless,
and already dismissed by the
Supreme Court in January
2024, the spokesperson
said. The spokesperson
reiterated that the
group’s  overseas
holding structure is
fully transparent,
with all relevant

___,:?f details disclosed regu-

larly in numerous public
documents.Furthermore,Anil
Ahuja was a nominee director
of the 3i investment fund in
Adani Power from 2007 to
2008 and later a director of
Adani Enterprises until 2017.

Continued on Page 15

Mumbai, August 11

AMID ALLEGATIONS MADE
by Hindenburg Research
about Blackstone Real Estate
Investment Trusts (REITSs)
benefiting from the
employment  of A4
Dhaval Buch as #
Senior  Advisor,
sources close to the &=
private equity firm v
said the conclusion is
“erroneous”.

Buch,who is the husband
of Securities and Exchange
Board of India chairperson

Madhavi Puri Buch, is
employed with Blackstone
Private Equity.

He exclusively advises
private equity companies

across Asia on procurement
and supply chain related top-
ics,whichishisarea of exper-
tise,and is not involved with
real estate, REITs, capital
markets or interface with

any regulator on any
topic while at Black-
stone.

While the firm
did not want to
comment on the
¥ issue, the sources

said in any case,

Buch’s appointment in
2019 pre-dates the Sebi
chairperson’s appointment
and has been in the public
domain. So, drawing any co-
relation 1is absurd, the
sources said.

Continued on Page 15
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A NEW STRATEGY
TO INVEST
ACROSS MARKET CAPS

Introducing

HDFC NIFTY500 MULTICAP

HDFC Nifty500 Multicap 50:25:25 Index Fund, gives investors
allocation to 500 stocks of the Nifty 500, but with weights to
large, mid and smallcaps set to 50%, 25% and 25% respectively.

50:25:25 INDEX FUND

NFO PERIOD:
6th - 20" August, 2024 |

CINSIDE

Markets are likely to see Hindenburg: Making a Opposition parties seek OPINION: WHY INVEST?
a knee-jerk reaction business out of disasters ‘ probe, BJP calls it a Beyond suspicion
at best PaGE4 in corporates  PAGE 4 conspiracy PAGE4 PAGE 8
'1=#_{ Participate in the India growth story with
\igf_"_ exposure to 500 stocks across a variety of sectors SCANTO
KNOW MORE
107 nti m UP sticks to ‘5]
lgl a a 1 ruS aw ay ‘All-in-one’ exposure to large, mid and smallcaps E. E
through a single product .

hybrid waiver, SR
rejects pleas L1
of Tata, M&M =

FE BUREA.US . Document (S10D) or visil waww niftyindices.com
New Delhi/Mumbai, August 11

be for Big Tech only

MANU KAUSHIK
New Delhi, August 11
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Convenient and tax-efficient way to maintain
large-mid-small cap allocation of 50%, 25%
and 25% respectively~

SAFEGUARD FOR STARTUPS

m The current draft Bill mentions
quantltatlve and qualitative thresholds for
firms to be identified as
systemically significant
digital enterprises (SSDEs)

THE GOVERNMENT IS likely to substantially
raise the thresholds for firms and enterprises
to be brought under the ambit of the pro-
posed digital competition lawfrom thelevels
mentioned in the draft Bill. The proposed sep-

UTTAR PRADESH CHIEF secretary
Manoj Kumar Singh on Sunday cat-

[ Contact your MFD /RIA. )

arate ex-ante regulations for the digital mar- m Quantitative egorically turned down the demand
ket could be limited to the likes of Amazon, threshold takes by au.tomakers such as "[:ata Motors, r"'-HDFC Nifty500 Multicap 50:25:25 Index Fund [An open ended scheme replicating/tracking Riskometer# L
Meta, Apple, Google, Facebook and : Mahindra and Mahindra, and skomete
o pple, glé, Into account a . . R Nifty500 Multicap 50:25:25 Index] is suitable for investors who are seeking*:
Microsoft. Start-ups and other rela- company's Hyundai MotorIndia forrollingback -
tively smaller firms would be kept financial theregistration taxwaiveron hybrid » Returns that are commensurate (before fees and expenses) with the performance
outside its ambit. strength and vehicles,which the state government of the Nifty500 Multicap 50:25:25 Index (TRI) over long term, subject to tracking error

had announced last month. * Investment in equity securities covered by the Nifty500 Multicap 50:25:25 Index (TRI)

At a meeting attended by all the
manufacturers, including Maruti
Suzuki India, Hyundai, Tata Motors,
Toyota Kirloskar, Honda Car India,
and M&M, Singh said electric vehi-
cles and strong hybrids have a pene-
tration of 1.5% each in the state.The
remaining 97% share is of internal
combustion engine (ICE) vehicles.
Singh said the state’s aim is to raise
the combined market share of EVs
and hybrids and the registration tax
waiver forhybrids,on thelines of EVs,

The move, according to sources, is aimed
atensuring that the proposed regulations do
not stifle innovation and dilute consumer
benefits. The review of the thresholds speci-
fied in the draft Digital Competition Bill
(DCB) is also in acknowledgment of the fact
that other than the European Union (EU) and
the UK,a few jurisdictions have ventured into
introducing separate anti-trust law for the
digital sector.

Several experts reckon that the EU law is
anoverreach astheregular ex-postanti-trust
regulations might suffice to deal with the dig-
ital sectoras well.

business reach

*Investors should consult their financial advisers, if in doubt about whether the product is
suitable for them. #The product labeling assigned during the NFO is based on internal
assessment of the scheme characteristics or model portfolio and the same may vary post NFO
when the actual investments are made.

For latest riskometer, investors may refer to the Monthly Portfolios disclosed on the website of

mQualitative criteria consider
parameters such as enterprise resources
and volume of aggregated data

Investors understand that their princioal wil be at
very high nisk
.Ihthe Fund viz. www.hdfcfund.com J

NIFTY Disclaimer: HDFC Nifty500 Multicap $0:25:25 Index Fund “{the Product)" offered by HDFC Asset Management Company Limited 15
not sponsored, endorsed, sold or promoted by NSE INDHCGES LIMITED (formerly known as India Index Services & Products Limited {HISL)).
NSE INDICES LIMITED does not make any reprasentation or warranty, express or implied {including warranties of merchantability or fithess
for particular purpose or use) and disclaims all liability to the owners of the Products or any member of the public rpgafqu the advisability of
investing in securities generally or in the Product linked to Nifty500 Multicap 50:25:25 Index (TRI) or particularly in the ability of the Nifty500
Multicap 50:25:25 Index (TRI) to track general stock market performance in India. Please read the full Disclaimers in relation to Nifty500
Multicap 50,2525 Index (TR} in the Scheme Information Document (SI0) of the Prodoct.

HOFC Asset Management Company Limited has bean managing aquity Index Solutions for over 20 vears.

US-based firms in the global marketplace.
However, experts believe India would dowell
to not expand the ex-ante controls to the
smaller firms, given that benefits of digitili-
sation are still unfolding in the country and
are expected to spurstartupsand the innova-

The EU may have areason to havea sepa-  tion ecosystem. was toachieve this objective. Mutual Fund investments are subject to market risks,
ratelawforex-anteregulation of competition - I lat ument refull
in the digital sector, given the dominance of =~ Continued on Page 15 Continued on Page 15 read all scheme related) documents carerully.
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GAIL CHIEF GUPTA
IN RACE FOR
IOC TOP POST

. | NEARLY ADOZEN
=3n CANDIDATES on
Sunday appeared
for interview before

—% g search-cum-
selection panel that is looking to
appoint the new chairman of
Indian Qil (I0OC), sources said.
GAIL chairman and managing
director Sandeep Gupta is being
considered a wildcard. Gupta
had not applied but was called
for the interview, three sources
aware of the matter said.

ADOPT GUIDANCE
OVER INTIMIDATION,
SAYS CBDT CHIEF

INCOME-TAX DEPARTMENT
OFFICIALS should make
renewed efforts to come across
as responsible, responsive,
transparent apart from
undertaking an approach of
"guidance over intimidation”
while dealing with taxpayers,
the CBDT chairman Ravi Agrawal
has said.

TRAFFIC SNARLS,
WATERLOGGING IN
NCR AFTER RAINS

HEAVY RAIN LASHED
Gurugram on Sunday
causing severe
waterlogging and
traffic snarls in several areas of
the city on Sunday. Many parts
of the city were heavily
inundated due to continuous
rainfall throughout the day, with
the Narsinghpur stretch of the
Delhi-Gurugram Expressway
and places near Basai and Golf
Course Extension Road heavily
waterlogged.

GOVT TRANSFERS
OVER 60 SENIOR
I-T DEPT OFFICERS

THE GOVERNMENT HAS
transferred more than 60 senior-
most income tax officers in the
rank of principal chief
commissioners and chief
commissioners including nine
directors general of
investigation, according to
official orders issued recently.

FOCUS ON SAFETY
OF WOMEN:
MINISTER TO STATES

WOMEN AND CHILD
? development minister
™l Annapurna Devi has

urged the states and
UTs to leverage the schemes of
the ministry to focus on the
nutrition and safety of women
and children. Devi made the
appeal on Saturday during a
meeting with the ministers from
various states as well as the
administrators of UTs.

AGENCIES

Ly

SAMPLE SIZE TO REDUCE

Monthly urban labour
survey from Jan 2025

More frequent surveys
may lead to data
fluctuations at state level

PRIYANSH VERMA
New Delhi, August 11

THE STATISTICS MINISTRY is
expected to begin releasing the
monthly Periodic Labour Force Sur-
vey-Urban (PLFS-Urban) starting in
January 2025, as part of an effort to
increase the frequency of employ-
ment-related data collection and
dissemination, official sources said.
However, this shift will involve
a substantial reduction in the

sample size.
“Forthe urban PLFS exercise,we
visit around 45,000

households...this will reduce, as
otherwise,wewon’t be able to com-
plete the exercise on time,” an offi-
cial stated. Currently, the urban
PLFSisreleased onaquarterlybasis,
but with alag,which diminishes its
utility for policymakers.

“It’s because of the direction of
the prime minister’s office (PMO)
that we’re (national sample survey
office) now working on conducting
monthly urban PLFS,” another
official added.

For the January-March 2024
urban PLFS exercise, a total of
44,598 households and 169,459
individuals were surveyed, a
sample size consistent with previ-
ous quarters.

The official said that the NSSO
wouldaim to surveyatleast 70% of
the households covered in the quar-
terly PLFS for the monthly exercise.

JOB REPORT
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“Ifweincrease the strength of the
survey team and make better use of
technology,we may gradually survey
more households,’the official said.

In the absence of a monthly
PLFS, policymakers often rely on
monthlyunemployment data from
the Centre for Monitoring Indian
Economy (CMIE) database. How-
ever, CMIE uses a different survey
methodology from the NSSO, lead-
ing some economists to question
the credibility of its data.

The CMIE considers a person
employed if theyare engaged inany
economic activity on the day of the
survey or the day prior, while the
PLFS considers a person employed
if they have engaged in any activity
in the week preceding the survey,
also known as the ‘unemployment
rate in current weekly status (CWS).

Economists suggest that the
reduction in the sample size of the

urban PLFS may not significantly
alterthe overall picture of unemploy-
ment at the national level, but could
have implications at the state level.

“At the state level, there may be
an issue. The fluctuations between
the months will also be high at the
micro-level (states),” said NR
Bhanumurthy, director, Madras
School of Economics.

“Regardless, the monthly data
should definitely come. Fast-grow-
ing economies should get employ-
ment data on amonthlybasis,sim-
ilar to other high-frequency data,”
he added.

Official sources also indicated
that the NSSO might release the
first quarterly PLFS data for rural
areas in January 2025 and then
gradually work towards releasing
rural PLFS data on a monthlybasis.
Currently, the rural PLFS is only
released annually.

Vital to follow probe process
before final orders, says CCI

FE BUREAU
New Delhi, August 11

THE COMPETITION COMMISSION
of India (CCI) has stated that “mul-
tiple” cases have been referred toits
investigation arm in the past few
months,adding that due procedure
oflawis being followed after receipt
of reports fromit,before reachinga
final verdict.

Responding to the news report,
“CCI dithers on final verdict in
major cases” (FE,August 9),the com-
mission highlighted that anti-trust
mattersare decided by the commis-
sion as per the procedure laid out
under Section 26 of the Competi-
tionAct, 2002.

Further, it stressed the need to
follow the “procedures forenquiry”
as outlined under Section 19, on
receipt of reference from various
agencies,including the Central and
state governments. This, it said, is
because “the consequences follow-
ing CCI's decision have widespread
ramificationsand playa crucial role
in market dynamics.”

“Apart from such procedural
requirements, it may also be noted
that some matters are also sub
judice before the Courts of law and
interim/ stay orders have been
passed,’the CCI stated.

“Therearcseveral investigation
orders whose details, for specific
reasons, are not made available in
the public domain in order to pre-
serve the sanctity of the investiga-
tion/ inquiry process,” the regula-
tor said.

The cited FE report said the CCI
isyettoissue final ordersin over 20
cases for over a year, even though
anti-trust investigations are com-

70 B0OST IELD AND REDUGE COST OF CULTIVATION |
PM releases weather-resistant crop varieties

SANDIP DAS
New Delhi, August 11

PRIME MINISTER NARENDRA Modi
on Sunday released 109 weather-
resilient, high-yielding and bio-for-
tified seed varieties of agricultural
crops,developed by institutes affili-
ated with the Indian Council for
Agricultural Research (ICAR).

These 'breeder seed' varieties,
approved by the Central Variety
Release Committee of the ministry
of agriculture,are tailored forthe 15
agro-climatic zones across the
country and are expected to be
available for large-scale cultivation
within the next two to three years,
officials said.

The introduction of these crops
is anticipated to help mitigate the
adverse impacts of climate change
on agricultural output.

Inaddition to potentially reduc-
ing production costs for farmers,
the new seed varieties are expected
to enhance agricultural productiv-
ity while preserving local biodiver-
sity, the officials said.

The released seed varieties for
field crops include 23 varieties of
cereals such as nine varieties of rice,
six varieties of maize and two vari-

plete and the reports are available
with the regulator. The report also
quoted an official saying that such
pending cases with CCI include
alleged antitrust misconduct of
Apple, Amazon, Flipkart, Google,
pharma associations, as also
cement and tyre companies.

The person was also quoted as
saying that, “in some cases, parties
have moved courts.”

In some cases, where the direc-
torate general-Investigation at the
CCI has submitted its reports, the
regulator's board has sought more
information from it, and in some
other cases, it is seeking comments
from the respective companies/asso-
ciations,’the report added.

The Commission said inviting
statements and objections and
rejoinder of various parties on the
(investigation) reports (are) to meet
the principles of natural justice, as
also ordering supplementaryinves-
tigation wherever required, setting
up of confidentiality ring, inspec-
tion of documents, hearing of the
parties,etc”

-
=

=
-
*
i
-
L)
S
-
e
=
i

"H-H-:II

Pr|me Minister Narendra MOdI with agriculture minister Shivraj Singh Chouhan durlng the release of 109
high yielding, climate resilient and bio-fortified varieties of crops, at India Agricultural Research

Institute, in New Delhi, on Sunday

eties of wheat, as well as seven vari-
eties of oilseeds, 11 varieties of pulses,
fourvarieties of sugarcane, five vari-
eties of cotton, millets, forage crops,
and fiber crops. The 40 horticultural
crop varieties include fruits, vegeta-
bles, plantation crops, tubers, spices,
flowers,and medicinal plants.

These breeder seed varieties will
be distributed to various state seed

corporations, the National Seed
Corporation, Krishi Vigyan Kendras,
and other state government-owned
institutions for multiplication into
'foundation seeds' at field and
demonstration sites for farmers.
“After a year of field demonstra-
tion,these seed varietieswill be made
available to farmers through the
development of ‘certified seeds’ in

PTI

collaborationwith privateand public
seed companies,” Himanshu Pathak,
director general of ICAR, told FE.
“The released varieties include
drought-tolerant, climate-resilient,
and pest-resistant strains,with addi-
tional traits such as disease
tolerance, salinity tolerancxe, flood
tolerance, heat tolerance,cold toler-
ance and the ability to thrive

financialexp.epaptin

uly power demand up
7% on rain deficiency

ARUNIMA BHARADWAJ
New Delhi, August 11

INDIA'S POWER DEMAND is esti-
mated to have risen by 7% to 150
billion units (BU) in July compared
tothe same periodlast fiscal,driven
primarily by higher consumptionin
rain-deficient northern states.

In June, power demand
increased by 8.6% year-on-year.
According to Crisil, power demand
for the first four months of FY25
alsoregistered a 10% increase over
the corresponding period last year.

However, power demand in
other regions moderated in July as
monsoon coverage helped lower
temperatures.

Data compiled by Crisil showed
that power demand in the south-
ern region rose by 4%, while it
declined by a marginal 1% in the
western region.

The sharp rise in demand in the
northern region was primarily due
tolowerrainfallin Punjab, Haryana
and Rajasthan.

Rainfall in Maharashtra and
Gujarat was 63% and 45% above
normal, respectively,last month.In
contrast,Punjaband Haryana expe-
rienced deficient rainfall of 44%
and 41%, respectively, likely lead-
ing to higher power demand forirri-
gation,as these are key agricultural
states, the report noted.

As demand grew, power genera-
tionalsoincreased,estimated to have

Lab-grown
diamond units
facing import
challenge,
overcapacity

FE BUREAU
New Delhi, August 11

WHILE THE GOVERNMENT has
taken significant steps to promote
lab-grown diamonds (LGDs), the
domesticindustryis currently facing
a substantial decline in prices due to
overcapacity and continued imports,
according to a report by the Global
Trade Research Initiative (GTRI).

Despite existing overcapacity,the
country continues to import large
quantities oflab-grown diamonds,an
issuethatwarrants furtherinvestiga-
tion.To address these challenges, the
reportsuggeststhat the government
should implement measures such as
issuing quality control orders (QCOs)
and establishing clear, consistent reg-
ulations to standardise quality, certi-
fication,and market practices.

Inthe Union Budget for FY24, the
government announced a five-year
research grant for one of the Indian
Institutes of Technology (IITs) to
encourage indigenous production of
LGD machinery, seeds and method-
ologies.Subsequently,IIT Madraswas
selected for the project, which
includes the establishment of the
India Centre for Lab-Grown Dia-
monds at an estimated cost of
%242.96 crore overfive years.

in nutrient-deficient soils,” Pathak
added. An official said two new rice
varieties are particularly suitable for
cultivation under the direct seeded
rice(DSR) method,as opposed to the
traditional method of transplanting
seedlings from a nursery,which can
lead to at least a 30% reduction in
water usage in paddy cultivation.

Agriculture minister Shivraj
Singh Chouhan, who accompanied
Prime Minister Modi at the event at
theIndiaAgricultural Research Insti-
tute, said, “These climate-friendly
seed varieties can yield good crops
even under adverse weather condi-
tions and are rich in nutrition while
alsorequiring less pesticide use.”

Earlier this year, finance minis-
ter Nirmala Sitharaman,in herbud-
get speech, announced that “109
high-yieldingand climate-resilient
varieties of 32 field and horticul-
ture crops will be released.”

Following two consecutive
years—2022 and 2023 —of erratic
weather conditions just before the
wheat harvest in March, which
affected yields, the government set
a target earlier this year to bring
60% of the nearly 32 million
hectares of wheat area under heat-
tolerant varieties.

NO LET-UP

- Coal stocks

‘As on Jul 31,2023 | As onJul 31, 2024

L6 mn tonne
15 days stock

"36 mn tonne
‘ 13 days stock i

Source: CRISIL and CEA

m Power demand for
the first four months of
FY25 registered a
10% increase

mDemandinthe
southern region rose by
L%, while it declined
by a marginal 1% in the
western region

m Water levelsin 10
reservoirs in the region
were only at 33% of
the total capacity

risenby 5%year-on-yearto 156 BUs
in July, more than adequately meet-
ing the increased demand.
“Excluding hydropower, coal,
nuclear and renewable energy gen-
erationincreased during the month
by 4%,17%,and 12% year-on-year,
respectively,” the report stated.
Hydropower generation, how-
ever, is estimated to have declined
by 6% year-on-year due to deficient
rainfall in the northern region.
According to provisional data
from Grid India, water levels in 10
reservoirs in the region were only at
330%o of total capacityas of August 1,
compared to 769%lastyear,according
tothe Central Water Commission.
Additionally, coal supply to
power stations has improved this
fiscal year, with dispatches surging

6.7% year-on-yearin the first quar-
terof FY25.

AsofJuly 31,coal stocksat ther-
mal power plants stood at 46 mil-
lion tonne, sufficient tolast 15 days,
compared to 36 million tonne,
whichwas estimated tolast 13 days
during the same period last year.

Crisil projects power demand to
rise by 6.5-7.5% year-on-year in
FY25,driven byweathervariations,
including severe and prolonged
heat waves in the first quarter of
FY25 and insufficient rainfall in
northern India in July.

“Also supporting demand is
strong economicactivity,with esti-
mates pointing to the country’s
gross domestic product expanding
by 6.8% year-on-year,” the report
added.

LIC toinvest X1.3 trn
in market in FY25

LIFE INSURANCE CORPORATION
of India (LIC) MD and CEO
Siddhartha Mohanty has said that
the corporation is looking to make
fresh investments of around
¥1.30trillion in equities during the
current financial year.

During April-June FY25, the
insurance behemoth made an
investment of about ¥38,000 crore
in shares as against 23,300 crore in
the same period a year ago.

LIC earned a profit of ¥15,500
crore from its investments in equity
markets during the first quarter.The
profitfromitsinvestmentwashigher
by 13.5% quarter-on-quarter. “Weare

surely looking at the markets and
price movements...we are looking to
invest a good amount at least what-
ever we had invested in last financial
year..LIC made an investment of
aroundX1.32 trillionin FY24, hesaid.

Market value of LIC’s investment
in stocks stood at around %15 trillion
atthe end of June, he said.

LIC has exposure in 282 compa-
nies through investment in their
sharesasof June 30,2024.

The Assets Under Management
increased to ¥53,58,781 crore as at
June-endascomparedto346,11,067
crore at the end of same quarter pre-
viousyear. —PTI

Above-normal rains
boost kharif sowmg

THANKS TO SURPLUS rainfall
since the beginning of July,
overall monsoon (June-
September) rains till
Sunday were 106.6% of
benchmark long period
average, orin the "above
normal” range. This has
given a boost to sowing of
kharif crops - paddy, pulses
and oilseeds. Of 725
districtsin the country, 71%
have received rainfall in the
range of 'large excess' to
'normal’ range so far.
However, Bihar, Punjab,
Haryana, Himachal Pradesh,

Rainfall (mm, June 1 - Aug 11, 2024)

ALL INDIA AREA
WEIGHTED
RAINFALL

Actual

579.7

Jammu & Kashmir,
Nagaland, Manipur & Mizoram
remain rain-deficient, reports
Sandip Das.

% departure

Normal from nirnal

S543.9

6.6

State-wise rainfall (% change against LPA)

| mDeficient (-59% to -20%) M Excess (20 to 59%)
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DISNEY PLOTS
VILLAINS-THEMED
LAND, NEW SHIPS

WALT DISNEY CO.

unveiled a slew of

new theme-park

attractions,
including its first land
devoted to movie villains
and a doubling of its
Avengers Campus in
California, as part of an
extensive expansion of its
resorts business.

GPS SPOOFERS
'HACK TIME'
ON AIRLINES

A RECENT SURGE in GPS
“spoofing”, a form of digital
attack which can send
commercial airliners off
course, has entered an
intriguing new dimension,
according to cybersecurity
researchers: The ability to
hack time. There has been a
400% surge in GPS spoofing
incidents affecting
commercial airliners in
recent months, according
to aviation advisory body
OPSGROUP.

TURKEY TO
LIFT BAN ON
INSTAGRAM

TURKEY WILL LIFT

& its ban on

Instagram, saying

the social media
site has promised to meet
government demands on
censorship and content.
Turkey's internet regulator
halted Instagram access on
August 2 without explaining
the reason behind it.
SAUDI ARABIA
REFORMS
INVESTMENT LAW
SAUDI ARABIAANNOUNCED
new business regulations
aimed at boosting
transparency and easing the
process of investing in the
kingdom as it looks to
attract more foreign capital
to support economic
diversification.

AGENCIES

TRUMP HAS MADE A SIMILAR PROPOSAL

Harris backs ending taxes on

tips for service industry staff

l ‘-I
| = T i-l

AKAYLA GARDNER
August 11

VICE PRESIDENT KAMALA
Harris said she would seek to
end taxes on tipped income for
service industry workers —
matching a proposal that her
2024 rival Republican Donald
Trump has also made in a bid
to court young people and
working-class voters.

“When I am president, we
will continue our fight for
working families of America,
including to raise the mini-
mumwageand eliminate taxes
on tips for serviceand hospital-
ity workers,” Harris said at a
rally on Saturdayin Las Vegas.

The Democratic nominee’s
pledge camein a battleground
state critical to determining
November’s election outcome
and where both parties are
fighting to draw support from
service-industry = workers.
Nevada’s casinos draw millions
of tourists a year and the state
has the highest proportion of
food service and accommoda-
tion workers in the US -
employees who historically
have relied on tips.

Trump made his pitch to
remove taxes on tips during a
rally in Las Vegas in June, part
of an economic agenda that

The Democratic nominee's pledge came in a battleground state critical to determining

November's election outcome

aims to renew expiring tax
cuts. The former president
assailed Harris in a post on his
Truth Social network on Satur-
day night, accusing her of
stealing one of his proposals.
Harris “just copied my NO
TAXES ON TIPS Policy.The dif-
ference is, she won’t do it, she
just wants it for Political Pur-
poses!” Trump wrote. “She has
no ideas, she can only steal
from me.” Ending taxes on tips
would require legislation,
according toa Harris campaign
official who detailed the pro-
posal on condition of

anonymity. — BLOOMBERG

Maldives Oppn hails
Muizzu's recalibration
of its India policy

PRESS TRUST OF INDIA
Male, August 11

THE MALDIVIAN DEMOCRA-
TIC Party has welcomed Presi-
dent Mohammad Muizzu-led
government’s “sudden recali-
bration” of its India policy and
said Male has always been con-
fident that India will always be
thefirstresponderanytimethe
Maldives“dialsaninternational
911”.Abdulla Shahid, the presi-
dent of the main opposition, the
Maldivian Democratic Party
(MDP), made remarks after he
met External Affairs Minister S

Jaishankar on Saturday.

The MDPpresident said that
his party “calls on the Muizzu
government to issue a public
apology for the actions,liesand
irresponsible comments from
its officialswhich have resulted
in significant damage to the
Maldives’foreign and economic
outlook.” Jaishankar is on a
three-day official visit to the
Maldives to reset the bilateral
relationship, the first high-
level trip from India after the
archipelago nation's pro-China
President Muizzu assumed
office last year.

AP

Trump's team says its campaign
website was hacked by Iranians

REPUBLICAN NOMINEE
Donald Trump said he was
informed by Microsoft that
one of his campaignwebsites
was hacked by the Iranian
government, but said the
hackers were only able to
access “publicly available
information” in the breach.
“Nevertheless,theyshouldn’t
be doing anything of this
nature,” Trump said in a post

on his Truth Social network.

INTERNATIONAL '3

Bangladesh warns media
shutdown for false news

PRESS TRUST OF INDIA
Dhaka, August 11

BANGLADESH'S INTERIM
GOVERNMENT on Sunday
issued a stern warning to
media organisations, stating
that they will be shut down if
they publish orbroadcast false
or misleading news, in a move
aimed at curbing the spread of
misinformation.

“Anation falters when the
media does not uphold the
truth,” the interim govern-
ment’s Home Affairs Adviser,
Brigadier General (retd) M
Sakhawat Hossain,said during
his visit to injured policemen
at Rajarbagh Central Police
Hospital. He warned that the
media outlets would face clo-
sure if they provided mislead-

ing news, the Dhaka Tribune
newspaper reported.
Criticising the media for
not presenting the truth, Hos-
sain said, “A country deterio-
rates when the media fails to
report honestly,” and argued
that had the media accurately
reported events, the current
situation involving the police
might have been avoided.
“Themediaoftenignoresthe
truth...Thereisalackof substan-
tive discussion on talk shows,
and the media fails to provide
accurate information,”’ he said.
Meanwhile, Nahid Islam,
adviser for Posts, Telecommu-
nications, and Information
Technology, said action will be
taken against officials involved
in the internet shutdown dur-
ingtherecent student protests.

Refaat Ahmed
takes oath as
Bangladesh's
chief justice

SYED REFAAT Ahmed
was sworn in as
Bangladesh’s new chief
justice on Sunday, a day
after Obaidul Hassan
stepped down as the top
judge following an ulti-
matum by the protesters
demanding a revamp of
thejudiciary.Hassanand
five other judges of the
apex Appellate Division
on Saturday tendered
theirresignation. — PTI

Public Notice For E-Auction Cum Sale (Appendix - IV A) (Rule 8(6))

Sale of Immovable property mortgaged to IIFL Home Finance Limited (Formerly known as India Infoline Housing Finance Ltd.) (IIFL-HFL) Corporate Office at Plot
No0.98,Udyog Vihar, Phase-1V,Gurgaon-122015.(Haryana) and Branch Office at:- 5th Floor , Eldeco Corporate Chamber 1, Vibhuti Khand Gomti Nagar,
Lucknow-226010 under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (hereinafter "Act"). Whereas
the Auhorized Officer ("AQ") of IIFL-HFL had taken the possession of the following property/ies pursuant to the notice issued U/S 13(2) of the Act in the following
loan accounts/prospect nos. with a right to sell the same on "AS IS WHERE IS BASIS, AS IS WHAT IS BASIS AND WITHOUT RECOURSE BASIS" for realiza-
tion of IIFL-HFL's dues, The Sale will be done by the undersigned through e-auction platform provided at the website: www.iiflonehome.com

“Iran and others will stop at

Borrower(s) / Co-
Borrower(s) / Guarantor(s)

Description of the Inmovable
property/ Secured Asset

Demand Notice

Date and Amount Reserve Price

Date of Possession

nothing,because ourgovern-

16-Dec-2022 All that part and parcel of the property

mentisweakand ineffective,
but it won’t be for long” The
hack was first reported by
Politico, which said it had
begunreceivingemailsinJuly
containing internal Trump
campaign documents from
an anonymous account.

— BLOOMBERG

Union Bank

il pln il ]

MSME Loan Point, 2nd Floor, 16/10, Arya Samaj Road, Karol Bagh New Delhi
PUBLIC NOTICE
This is to inform the general public that Union Bank of India, MSME Loan Point,
2nd Floor, 16/10, Arya Samaj Road, Karol Bagh Branch intends to accept the
undermentioned property standing in the name of M/s.Choice Inns & Motels Pvt. Ltd, as
security fora loan/credit facility requested by M/s.Choice Inns & Motels Pvt. Ltd.
In case anyone has got any right/titie/interest/claims over the undermentioned property,
they are advised to approach the Bank within 10 days along with necessary proof to

substantiate their claim.

If no response is received within 10 days, it is presumed that the property is free of any
charge/claim/encumbrance and Bank shall proceed with the mortgage.

Details of the property:- M/s.Choice Inns & Motels Pvt. Ltd , Land measuring 850 sq.mtrs.,
i.e. 0.0850 Hect., out of Khata Khatauni No.10 Khasra No.18K min area measuring
850 sq.mtrs., situated in Village Katkot Khurd, Paragna Parwadoon, Tehsil Rishikesh,
Distt.Dehradun, Uttarakhand. (herein referred as the "said property").

Missing Sale Deed Details: Original Sale Deed dated 11.04.2012 duly registered in the
office of Sub Registrar, Rishikesh as document No.2944 in Book No.1 Jild No.1723 on

pages 395t0412 0n 11.04.2012

Branch Details: MSME Loan Point, 2nd Floor, 16/10, Arya Samaj Road, Karol Bagh
New Delhi- 110005. Email: ubin0582310@unionbankofindia.bank

Assistant General Manager

MSME Loan Point, 2nd Floor, 16/10, Arya Samaj Road, Karol Bagh New Delhi

1. Mrs. Kiran Devi

Mutual Benefit Limited

Rs. 10,72,496/- (Rupees

bearing Flat No -Lt-01/307, Carpet|.

2. Mr.Shravan Kumar | Ten | akh Seventy Two |Area Ad Measuring 333 Sq.Ft, and
3. Shiv Kamal India Thousand Four Hundred |Super Built Up Area Ad Measuring| On
Ninety Six Only) 393Sq.Ft.,, Floor No. 2, Lig, Pragati,

(Prospect No
IL10153459)

Bid Increase Amount
Rs. 25,000/
(Rupees Twenty Five
Thousand Only)

Khasra No. 659-661, 654, 662, Ews & (Ru
Lig, Garden City, Purseni, Mohanlal
Ganj, Lucknow , 226031

Total Outstanding as

pees Thirteen Lakh (EMD)
Sixty Thousand Nine | Rs. 1,00,600/- (Rupees One
Hundred Ninety Four Lakh Six Hundred Only)

17-Aug-2023 Rs. 10,06,000/-

(Rupees Ten Lakh Six

Date 07-Aug-2024 Thousand Only)

Rs. 13,60,994/- Earnest Money Deposit

Only)

Date of Inspection of property
23-Aug-2024 1100 hrs -1400 hrs.

EMD Last Date
28-Aug-2024 till 5 pm.

Date/ Time of E-Auction
30-Aug-2024 1100 hrs-1300 hrs.

Mode of Payment :- EMD payments are to be made vide online mode only. To make payments you have tovisit https://www.iiflonehome.com
and pay through link available for the property/ Secured Asset only. Note: Payment link for each property/ Secured Asset is different. Ensure
you are using link of the property/ Secured Asset you intend to buy vide public auction.

For Balance Payment - Login https://www.iiflonehome.com >My Bid >Pay Balance Amount.

in the prescribed mode of payment.

TERMS AND CONDITIONS:-

1. For participating in e-auction, Intending bidders required to register their details with the Service Provider https://www. iiflonehome.com well in
advance and has to create the login account, login ID and password. Intending bidders have to submit / send their "Tender FORM" along with the
payment details towards EMD, copy of the KYC and PAN card at the above mentioned Branch Office.

2. The bidders shall improve their offer in multiple of amount mentioned under the column "Bid Increase Amount". In case bid is placed in the last 5
minutes of the closing time of the auction, the closing time will automatically get extended for 5 minutes.

3. The successful bidder should deposit 25% of the bid amount (after adjusting EMD) within 24 hours of the acceptance of bid price by the AO and
the balance 75% of the bid amount within 15 days from the date of confirmation of sale by the secured creditor. All deposit and payment shall be

4. The purchaser has to bear the cess, applicable stamp duty, fees, and any other statutory dues or other dues like municipal tax, electricity charges,
land and all other incidental costs, charges including all taxes and rates outgoings relating to the property.

5. The purchaser has to pay TDS application to the transaction/payment of sale amount and submit the TDS certificate with [IFL HFL.

6. Bidders are advised to go through the website https: /lwww.iiflonehome.com and https://www.iifl.com/home-loans/properties-for-auction for detailed
terms and conditions of auction sale & auction application form before submitting their Bids for taking part in the e-auction sale proceedings.

7. For details, help procedure and online training on e-auction prospective bidders may contact the service provider E mail ID:-
care@iiflonehome.com, Support Helpline Numbers:@1800 2672 499.

8. For any query related to Property details, Inspection of Property and Online bid etc. call lIFL HFL toll free no. 1800 2672 499 from 09:30
hrs to 18:00 hrs between Monday to Friday or write to email:- care@iiflonehome.com

9. Notice is hereby given to above said borrowers to collect the household articles, which were lying in the secured asset at the time of taking physi-
cal possession within 7 days, otherwise IIFL-HFL shall not be responsible for any loss of property under the circumstances.

10.Further the notice is hereby given to the Borrower/s, that in case they fail to collect the above said articles same shall be sold in accordance with Law.

11.In case of default in payment at any stage by the successful bidder / auction purchaser within the above stipulated time, the sale will be cancelled
and the amount already paid will be forfeited (including EMD) and the property will be again put to sale.

12.A0 reserves the rights to postpone/cancel or vary the terms and condition of tender/auction without assigning any reason thereof. In case of any
dispute in tender/Auction, the decision of AO of IIFL-HFL will be final.

15 DAYS SALE NOTICE UNDER THE RULE 9 SUB RULE (1) OF SARFAESI ACT, 2002

The Borrower are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date of
Tender/Auction, failing which the property will be auctioned/sold and balance dues if any will be recovered with interest and cost.

Place:- Lucknow, Date: 12-Aug-2024

Sd/-

Authorised Officer, lIFL Home Finance Limited.

CAPRIGLOBAL regstere

CAPRI GLOBAL CAPITAL LIMITED

& Corporate Office :- 502, Tower-A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai-400013

Unlocking Possibilities.
Woving Torwvavd,

DHENU
PAINTS

Circle Office :- 9-B, 2nd floor, Pusa Road, Rajinder Place, New Delhi-110060

APPENDIX- IV-A [See proviso to rule 8 (6) and 9 (1)]
Sale notice for sale of immovable properties

CAPITAL LIMITED

in the current environment and
seize emerging opportunities for
a robust future. With great vigor,

As we surge ahead with strong
momentum, we anticipate a
significant boost in revenues. Our

Yy

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 - o .
read with proviso to Rule 8 (6) and 9 (1) of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public in general and in particular to the finely tuned strategic approaches, we solidify our position as a key v
Borrower (s) and Guarantor (s) that the below described immovable property mortgaged/charged to the Secured Creditor, the Constructive/physical possession of ] 2 e ] 5 < ] ;
which has been taken by the Authorised Officer of Capri Global Capital Limited Secured Creditor, will be sold on “As is where is”, “As is what is” and “Whatever there tailored to the dynamic industrial market player, driving sustainable Y |
is” on dates below mentioned, for recovery of amount mentioned below due to the Capri Global Capital Limited Secured Creditor from Borrower mentioned below. landscape, position us well for revenue growth and unlocking new

The reserve price, EMD amount and property details mentioned below.
SR. 1.BORROWER(S) NAME DESCRIPTION OF THE 1. DATE & TIME OF E-AUCTION|
NO.| 2. OUTSTANDING AMOUNT MORTGAGED PROPERTY 2. LAST DATE OF SUBMISSION
1. |1.Mr.Satnam Singh (“Borrower”) All Piece and Parcel of Land admeasuring | OF EMD
2.Mrs. Sapna Devi 0 Kanal 7.5 Marla, Khevat No. 554/647, i-R %ﬁf‘% lesEpngTll.cﬁu RESERVE PRICE:
3.Mr. Vijay Kumar (Co-borrower) Khasra No. 54//5, 15/178 Share of Raqba | Rs. 11,00,000/- (Rupees
LOAN ACCOUNT No. 4 Kanal 09 Marla, Waka Ragba Adhoya |1. E-AUCTION DATE: 29.08.2024 E|even Lacs Only).
Muslamanan, Tehsil Barara, Ambala, (Between 3:00 P.M.to 4:00 P.M.) | EARNEST MONEY DEPOSIT:
LNMEAMB000022798 H _ :
_ aryana-133201 2. LAST DATE OF SUBMISSION OF po. 1,10,000/- (Rupees One
Rupet_es 33_,68,949/ - (Rupees Thirty Thfee EMD WITH KYC: 28.08.2024 Lac Ten Thousand Only)
Lacs Sixty Eight lacs Nine Hundred Forty Nine 3. DATE OF INSPECTION: INCREMENTAL VALUE: Rs.
Only) along with interest from 24.05.2024 27.08.2024 10,000/- (Rupees Ten
|along with applicable future interest. Thousand Only)
For detailed terms and conditions of the sale, please refer to the link provided in Capri Global Capital Limited Secured Creditor's website i.e. www. Capriglobal.in/auction/

TERMS & CONDITIONS OF ONLINE E-AUCTION SALE:-
1. The Property is being sold on “AS IS WHERE IS, WHATEVER THERE & WITHOUT RECOURSE BASIS”. As such sale is without any kind of warranties & indemnities.

enhanced financial prospects. Built possibilities.

1. RESERVE PRICE on a solid foundation, we excel

2. EMD OF THE PROPERTY
3. INCREMENTAL VALUE

KAMDHENU VENTURES LIMITED

CIN: L51909HR2019PLC089207

Regd.Office: 2" Floor, Tower-A, Building No.9, DLF Cyber City Phase-lll, Gurugram - 122 002
Phone no.: 0124-4604500, Fax: 0124-4218524, Email: cs@kamdhenupaints.com, Website: www.kamdhenupaints.com

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2024

(% in Lakhs except Earnings per Share)

2. Particulars of the property / assts (viz. extent & measurements specified in the E-Auction Sale Notice has been stated to the best of information of the Secured Creditor and S. |Particulars Standalone . Consolidated

Secured Creditor shall not be answerable for any error, misstatement or omission. Actual extant & dimensions may differ. No.

3. E-Auction Sale Notice issued by the Secured Creditor is an invitation to the general public to submit their bids and the same does not constitute and will not be deemed to Quarter Ended Year Ended Quarter Ended | Year ended

constitute any commitment or nay representation on the part of the Secured Creditor. Interested bidders are advised to peruse the copies of title deeds with the Secured NN 31t March, 30t June, BRI EA Y BT 30% June, 31 June,| 30t June, BREIEAVET(H B

Creditor and to conduct own independent enquiries /due diligence about the title & present condition of the property / assets and claims / dues affecting the property before 2024 2024 2023 2024 2024 2024 2023 2024

submission of bid/s. . i - : . . I ; B .

4. Auction/bidding shall only be through “online electronic mode” through the website https://sarfaesi.auctiontiger.net Or Auction Tiger Mobile APP provided by the service Unaudited Audited Unaudited Audited| Unaudited AUdIted: UnaUd'ted! Audited

provider M/S eProcurement Technologies Limited, Ahnmedabad who shall arrange & coordinate the entire process of auction through the e-auction platform. Total income from operations - - - - 5,445.69 | 8,514.66 6,167.69, 29,170.90

5. The bidders may participate in 'e-auction for bidding from '.[h.eir place of choice. Internet connectivity shall havg to be ensured by bidder himself. Secured Creditor /service 2 | Net profit/(loss) for the period (22.77) (5.24) 8.22 (31.67) 22903 531 03! 21943/ 1592.71

provider shall not be held responsible for the internet connectivity, network problems, system crash own, power failure etc. before tax and exceptional items

6. For details, help, procedure and online bidding on e-auction prospective bidders may contact the Service Provider M/S E-Procurement Technologies Ltd. Auction Tiger, [ [

Ahmedabad (Contact no. 079-68136880/68136837), Mr. Chintan Bhatt Mob. 9265562821 & 9265562818. Chintan.bhatt@auctiontiger.net, 3 |Net profit/(loss) for the period after (22.77) (5.24) 8.22 (31.67) 159.42 419.53 215.53 1,385.49

7. For participating in the e-auction sale the intending bidders should register their name at https://sarfaesi.auctiontiger.net well in advance and shall get the user id and tax and exceptional items _ _ . .

password..Ithenfjing. bidders gre qdviseq to change only the passwgrd immediately upon receiving it from the service provider. . . 4 Total comprehensive income/(loss) (22.77) (5.24) 8.22. (31 .67). 153.49 395.92' 21 5.49: 1,361.74

8. For participating in e-auction, intending bidders have to deposit a refundable EMD of 10% OF RESERVE PRICE (as mentioned above) shall be payable by interested for the period [Comprising profit

bidders through Demand Draft/NEFT/RTGS in favor of "Capri Global Capital Limited" on or before 28-August-2024. for the period (after tax) and other

9. The intending bidders should submit the duly filled in Bid Form (format available on https://sarfaesi.auctiontiger.net) along with the Demand Draft remittance towards EMD in comprehensive income (after tax)]

a sealed cover addressed to the Authorized Officer, Capri Global Capital Limited Regional Office Plot no. 3B, 2nd Floor, Pusa Road, New Delhi 110 005 latest by 03:00 { | |

PM on 28-August-2024. The sealed cover should be super scribed with “Bid for participating in E-Auction Sale- - in the Loan Account No. (as mentioned 5 | Paid-up equity share capital (face 3,143.55 3,143.55 1,571.78 3,143.55 3,143.55 3,143.55 1,571.78 3,143.55

above) for property of “Borrower Name.”. value of ¥ 1 each)

10. After expiry of the last date of submission of bids with EMD, Authorised Officer shall examine the bids received by him and confirm the details of the qualified bidders (who 6 |Earnings per share in rupees:

have quoted their bids over and above the reserve price and paid the specified EMD with the Secured Creditor) to the service provider M/S eProcurement Technologies Limited (Ouarterly not annualised)

to enable them to allow only those bidders to participate in the online inter-se bidding /auction proceedings at the date and time mentioned in E-Auction Sale Notice. | 1 i i

11. Inter-se bidding among the qualified bidders shall start from the highest bid quoted by the qualified bidders. During the process of inter-se bidding, there will be unlimited V\:]eighte?( averagtre]number of equity  31,43,55,000 31,28,79,590 30,84,20,934| 31,28,79,590 31,43,55,000| 31,28,79,590| 30,84,20,934| 31,28,79,590
shares of ¥ 1 eac . .

extension of “10” minutes each, i.e. the end time of e- auction shall be automatically extended by 10 Minutes each time if bid is made within 10 minutes from the last extension.

12. Bids once made shall notbe cancelled or withdrawn. All bids made from the user id given to bidder will be deemed to have been made by him alone. . _ _ - Basic (in%) (0.01) (0.00) 0.00 (0.01) 0.05i 0.1 3; 0.07. 0.44
13. Immediately upon closure of E-Auction proceedings, the highest bidder shall confirm the final amount of bid quoted by him BY E-Mail both to the Authorised Officer, Capri = : i [ [ [
Global Capital Limited, Regional Office Plot no. 3B, 2nd Floor, Pusa Road, New Delhi 110 005 and the Service Provider for getting declared as successful bidder in the - Diluted (in%) (0.00) 0.00 (0.01), 0.05] 0.13 0.07| 0.44

E-Auction Sale proceedings.
14. The successful bidder shall deposit 25% of the bid amount (including EMD) within 24 Hour of the sale, being knocked down in his favour and balance 75% of bid amount 1
within 15 days from the date of sale by DD/Pay order/NEFT/RTGS/Chq favouring Capri Global Capital Limited.

15. In case of default in payment of above stipulated amounts by the successful bidder / auction purchaser within the stipulated time, the sale will be cancelled and the amount
already paid (including EMD) will be forfeited and the property will be again put to sale.

16. Atthe request of the successful bidder, the Authorised Officer in his absolute discretion may grant further time in writing, for depositing the balance of the bid amount.

17. The Successful Bidder shall pay 1% of Sale price towards TDS (out of Sale proceeds) and submit TDS certificate to the Authorised officer and the deposit the entire amount
of sale price (after deduction of 1% towards TDS), adjusting the EMD within 15 working days of the acceptance of the offer by the authorized officer, or within such other
extended time as deemed fit by the Authorised Officer, falling which the earnest deposit will be forfeited.

18. Municipal / Panchayat Taxes, Electricity dues (if any) and any other authorities dues (if any) has to be paid by the successful bidder before issuance of the sale certificate.
Bids shall be made taking into consideration of all the statutory dues pertaining to the property.

19. Sale Certificate will be issued by the Authorised Officer in favour of the successful bidder only upon deposit of entire purchase price / bid amount and furnishing the
necessary proofin respect of payment of all taxes / charges.

20.Applicable legal charges for conveyance, stamp duty, registration charges and other incidental charges shall be borne by the auction purchaser.

21. The Authorized officer may postpone / cancel the E-Auction Sale proceedings without assigning any reason whatsoever. In case the E-Auction Sale scheduled is
postponed to a later date before 15 days from the scheduled date of sale, it will be displayed on the website of the service provider.

22. The decision of the Authorised Officer is final, binding and unquestionable.

23. All bidders who submitted the bids, shall be deemed to have read and understood the terms and conditions of the E-Auction Sale and be bound by them.

24. Movable Article (if any) lying in the property is not part of this sale.

25. For further details and queries, contact Authorised Officer, Capri Global Capital Limited: Mr. Amit Verma Mo. No. 9013255520 and for further inquiry Ms.
Kalpana Chetanwala-7738039346.

26. This publication is also 15(Fifteen) days notice to the Borrower / Mortgagor / Guarantors of the above said loan account pursuant to rule 8(6) AND 9(1) of Security Interest
(Enforcement) Rules 2002, about holding of auction sale on the above mentioned date/ place.

Special Instructions / Caution: Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither Capri Global Capital
Limited nor the Service Provider will be responsible for any lapses/failure (Internet failure, Power failure, etc.) on the part of the bidder in such cases. In
order to ward off such contingent situation, bidders are requested to make all the necessary arrangements / alternatives such as back-up power supply
and whatever else required so that they are able to circumvent such situation and are able to participate in the auction successfully.

Place : Ambala (Haryana) Date : 12-08-2024 Sd/- (Authorised Officer) Capri Global Capital Ltd.

The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors of Kamdhenu
Ventures Limited at their respective meetings held on 10" August, 2024. The unaudited Standalone and Consolidated financial results
for the quarter ended 30" June, 2024 have been limited reviewed by the Statutory Auditors of the company, and they have issued
unmodified report on the above results.

2  The above is an extract of the detailed format of unaudited results for the quarter ended 30™ June, 2024 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited
financial results are available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the Company website,
www.kamdhenupaints.com

For and on behalf of the Board of Directors of
Kamdhenu Ventures Limited

Sd/-

Saurabh Agarwal
Managing Director
DIN: 00005970

Place: Gurugram
Date: 10" August, 2024

financialexp.epaptin New Delhi
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REPORT ACCUSES SEBI CHIEF, HUSBAND OF ADANI LINK

Markets are likely to see a
knee-jerk reaction at best

Experts say charges on
Buch may only have
sentimental impact

VIVEK KUMAR M
Mumbai, August 11

HINDENBURG RESEARCH'S LAT-
EST allegations on the Securities
and Exchange Board of India (Sebi)
chief Madhabi Puri Buch may not
trigger a sharp reaction from equi-
ties, but market participants will
closely watch the developments
given the nature of allegations,
according to experts.

While many termed the allega-
tionsas“baseless”and personal attack
on Buch, others said there was a need
tocleartheairthrough properinvesti-
gation into the matter.

Hindenburg has alleged that
Sebi chairperson Buch and her hus-
band had stake in obscure offshore
entities used in purported Adani
money siphoning scandal.It further
added thatitwasnot surprised that
Sebiwasreluctant to follow the trail
that may have led to its own chair-
person.

“The sentiments may get
affected a bit on Monday. But this
time we will likely see a measured
reaction,”said Ambareesh Baliga,an
independent market analyst. “I
don’t think it will have the kind of
impact thatwe sawlastyearbecause
Hindenburgwasan unknown entity
at that point in time.”

Market participants believe even
if there is a knee-jerk reaction on
Monday, the recovery will be quick
given that this incident does not
changethe country’s macroeconomic
fundamentals.

ACEOofatop-tierbrokeragefirm
said,“Thishasnothingto dowith the
market. Market will move on from

EYES ON D-STREET

Hindenburg
alleges Sebi
chief Buch
and her
husband had
stakesin
obscure

offshore
entities used |
in purported

Adani money
siphoning
scandal

this quickly while this bat-

tle between different par- ™
tiesgoeson.”Hebelievesitisa
personal targeting of Buch. .

The Association of Mutual
Fundsin India (Amfi) said thisis not
only an attempt to undermine
Buch’s contribution to the Indian
capital market, but it also under-
mines the country’s economic
progress and creates a trust deficit
in the market ecosystem.

However, a market veteran, who
did not wish to be named, pointed
out thatitis for the first time some-
one has pointed fingers at a sitting
Sebi chief. He added that a proper
investigation needs to be done
before arriving at any conclusion.

“These allegations do not have
any implications for India’s growth
story. Nor do they have any implica-
tions for the corporate earnings or
the macro fundamentals of Indian
markets, said G Chokkalingam,
founder and head of research,
Equinomics Research.Headded:“We

Report adds it was not
surprised that Sebi was reluctant
to follow the trail that may have

' led to its own chairperson

caution,

mean any

negative news can
' lead to a sharp fall

Experts see some weakness in
morning trades as sentiments

may get hit by charges
against Sebi chief
Madhabi Puri Buch

believe that the
Sensex/ Niftywill not crashin the
short-to-medium terms unless
anywar evolves on the border or
political instability arises.

However, market partici-
pants urged caution when it
comes to the broader market,
highlighting that the current |
valuations could mean any
negative news can lead to a
sharp downside.

Experts urge

highlighting that
the current
valuations could

Market
participants say the
recovery will be
quick given that this
incident does not
change the country'’s
macroeconomic
fundamentals
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Dhaval Buch finds himself
in an unwanted spotlight

FE BUREAU
New Delhi, August 11

DHAVALBUCH, WHO finds himself
caught in the crossfire between Hin-
denburg Research and the Securities
and Exchange Board of India led by
his wife Madhavi Puri Buch, is a pro-
fessionalin hisownright.Currently,a
senior advisor at Blackstone and at
Alvarez & Marsal, he also serves as a
non-executive director on the board
of Gildan,one of the globalleadersin
apparels.Till recently,according to his
Linkedin profile, he was the CEO of
Bristlecone and interim president,
group technology,Mahindragroup,
foravery short time. Prior to this,
he has had a three-decade long
career with Unilever during
whichhe“gathered deep experi-
ence in procurement and all
aspects of the supply chain”
(planning, manufacturing,logis-
tics and distribution). His last role
in Unileverwasasthe chief pro-

Many firsts in Blackstone REIT India evolution

RAGHAVENDRA KAMATH &
KISHOR KADAM
Mumbai, August 11

THE EVOLUTION OF real estate
investment trusts (REITs) went par-
allelly with Blackstone’s REIT jour-
neyin the country.

Blackstoneisthe pioneerinlisting
REITs in the country along with its
partners. While it sponsored Nexus
Select Trust REIT, the country’s first
retail property REIT, it co-sponsored
Embassy Office Parks REIT and
invested in Mindspace Business
Parks REIT sponsored by Mumbai-
based KRaheja Corp.

Embassy REIT is the country’s
first listed REIT, which came out
with an initial pubic offering (IPO)
in March 2019 and later got listed.
Its shares have risen 25.4% since
the IPO and Embassy Office Parks
has a market capitalisation of
335,658.81 crore now.

Next came MindSpace Business

TAKING STOCK

Embassy REIT

IPO March 2019

Market cap (% cr) 35,658.81

Rise in stock
price (%)

Parks REIT from the Blackstone sta-
blewhich gotlistedin 2020.Its share
hasrisen 24.7% since thelistingand
itsmarket capis ¥20,340.52 crore.
Interestingly, Blackstone had
bought stakes in the properties of
Embassy Group and stake in the
special purpose vehicles or SPVs
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| Nexus Select Trust

May 2023

20 763.08

which held assets and later shifted
to Mindspace REIT.
However,Nexusbuiltits portfolio
of malls through acquisition of malls
from companies such as Tata Realty,
L&T and so on. Nexus Select Trust
waslisted last yearand its share has
risen 37.1% since listing and its

MindSpace Business Parks

July 2020

I 20,340.52

£A O

market cap is ¥20,763.08 crore. It
had a portfolio of 17 centres with a
space of about 10 million sqftason
June.Recently, Nexus Trust said itis
in talks to buy five new malls.
“Blackstone knew the REIT prod-
uctwellbeforeitcametoIndia. Many
global investors became investors in

REITs here because of Blackstone,”
said thehead of a global property con-
sultancy. He said Blackstone had the
knowledge of best practices, struc-
turing of REIT, filingand so on.

According tosources,Blackstone
is also working on a mega REIT
whichwill have assets of Bengaluru-
based Salarpur is Sattva and
Panchshil Realty and basic paper
work has been done. However, it
could not be independently con-
firmed with Blackstone.

Blackstone has been monetising
itsinvestmentsinlisted REITs by sell-
ing them to otherinvestors.

On Friday, two entities of Black-
stonesold 21%in Nexus Select Trust
and raised 34,455 crore through the
stakesale.Theunitsweresoldat¥138
apiece as Blackstone’s stake in the
REIT has come down from 43.1% to
2209%. Blackstone has exited its hold-
ings in its listed REITs, including
Embassy Office Parksand Mindspace
Business Parks REIT.

Hindenburg: Making a business out
of man-made disasters in corporates

FE BUREAU
New Delhi, August 11

HINDENBURG RESEARCH WAS
named after the high-profile disaster
of the Hindenburg airshipin 1937
which ignited as it flew into New Jer-
sey.Inthesevenyears of its existence,
the US-based short-sellerhaslived up
toits namebyigniting many contro-
versies involving some of the storied
namesin corporate America.InIndia,
it has taken on one of the biggest
names in corporate India and even
the capital markets regulator.
Founded in 2017, Hindenburg
Research claimsitisaforensicfinan-
cial research firm which analyses
equity, credit and derivatives. On its
website, Hindenburg says it looks for
“man-made disasters”, such as
accounting irregularities, misman-
agement and undisclosed related-
partytransactions.After findingwhat
it calls “wrongdoings”, Hindenburg
usually publishesareport explaining
the case and bets against the target
company, hoping to make a profit.
Founder Nathan Anderson,who
worked inahost of investment man-
agement companies, told the Wall
Street Journal (WSJ)in 2020 that he
set up the firm after he realised that
other analysts “were doing a lot of
run-of-the-mill analysis, therewas a

lot of conformity”. He also did a brief
earlier stint as an ambulance driver
in Israel. The short-seller says on his
LinkedIn page that it gave him “expe-
rience thinking and acting under
extreme pressure”.

Anderson has said in interviews
that Harry Markopolos, an analyst
who first flagged Bernie Madoff's
fraud scheme, is his role model.

Apart from the continuing Adani

saga, the short-sellerhasalreadycome
outwith anastonishing eight reports
(January-June, 2024) against compa-
nies such as Axos, Temenos (two
reports), Equinix,fashion powerhouse
LPP SA, Renovaro Bioscience and
Lifestance (two reports). The charges
ranged from glaring loan problems,
laxunderwriting,accounting manip-
ulation, disclosure violations, selling
pipe dreams to investors, using
front entities and illusive
turnaround.
The most exotic chargewas
against Renovaro,who has
been accused of playing a
“worthless Al game with a
murderous magician past”.

According to a
Bloombergreportlastyear,
Hindenburg had in the
past a run of often-suc-
cessful bets against com-
panies ranging from elec-

Hindenburg Research
founder Nathan Anderson,
who did a brief earlier stint
as anambulance driverin
Israel, considers Harry
Markopolos, an analyst
who first flagged Bernie
Madoff's fraud scheme, as
his role model

tric-vehicle maker Nikola Corp to
Twitter. Hindenburg has targeted
about 30 companies since 2020,and
their stocks on average lost about
15% the next day, according to cal-
culations by Bloomberg News. The
shares onaveragewere down 26% six
monthslater.

This is in sharp contrast to the
Adanigroup’sfateasit hasrecovered
from the bloodbath its stocks
receivedintheimmediateaftermath
of the so-called expose.

Before the Adanis, Anderson’s
most high-profile short attack tar-
geted Nikola,which heaccused of“an
ocean of lies”. After the report came
out in September 2020, Nikola
founderTrevor Milton resigned from
the position of chairman and CEO as
hefailedtodeliveranycrediblerebut-
talagainst theaccusations.In the fol-
lowing months,he wasjailed.

Similarly,in March 2021, the
shares of another EVmaker, Ohio-
. based Lordstown Motor, fellabout
18-20% immediately followmg

. Hindenburg taking a short posi-

e q tion on the truck maker’s stock.

Hindenburg also made bets
. on bothadeclineandincreasein

Twitter’s stock as it went
| throughdizzying swingsbefore
Elon Musk closed his acquisi-
tion of the company.

financialexp.epaptin

DraftKings and Clover Health
Investments were some of Ander-
son’s high-profile bets against firms
thatwent publicvia special-purpose
acquisition companies. The short
sellersaidin June 2021 that insiders
at DraftKings made profits on the
deal announcement with a blank-
check firm,amongotherallegations.
The sports-betting company, which
denied wrongdoing, received a sub-
poena from the US Securities and
Exchange Commission in July 2021
seeking documents concerning
those allegations.

Clover Health, backed by venture
capitalist and SPAC mogul Chamath
Palihapitiya, fell more than 90%after
Hindenburg published a report in
February 2021 alleging the company
had misled investors.The SEC began
an investigation after the report,
which the company said was full of
inaccuracies.

Notonlyinthe US,but companies
based out of other countries—China,
forinstance—haveborne the brunt of
Hindenburg's investigations into
their fraudulent activities: While
China Metal Resources Utilization's
accounting irregularities and finan-
cial problems were revealed in May
2020, WINS Finance's frozen assets
in China,undisclosed to US investors,
was brought tolight.

CAUGHT INTHE CROSSFIRE

m Sebi chief's

with Blackstone

PE companies
acrossAsia

m\While Madhabiwas a wholetime
member of Sebi, she had a 100%

interest in an offshore Singaporean
consulting firm called Agora Partners

husband s in public
glare due to his stint

even though his role
is limited to advising

Two weeks after her
appointment as Sebi
chairpersonin 2022, she

transferred Agora shares
to her husband: Report

mDhavalwas | mIn2019,
named senior | Blackstone-
adviser to sponsored
Blackstonein | Mindspace
2019 while and Nexus
Madhabiwas | SelectTrust
awholetime | received
member of Sebiapproval
Sebi: Report | forIPO

curement officer for the company
and prior to that, he ran the Unilever
Supply Chain for the Asia/Africa
region — both these roles were based
out of Singapore.

Buch who hasled a quiet life out-
side the public glare so far,now finds
himselfinanunwanted spotlight due
to his stint with Blackstone even
though his role is limited to advising

private equity com-
panies across Asia
on procurement
and supply chain to-
pics, areas in which he
holds extensive expertise.
But the charges made by
the USshort-sellerare serious.As
per Hindenburg,an Adanidirector
established the “IPE Plus Fund”, a
small offshore fund in Mauritius,
through India Infoline (IIFL),awealth
managementcompany.Vinod Adani,
Gautam Adani's brother, allegedly
siphoned money from the Adani
Group using the structure by over-
invoicing for power equipment and
used thattoinvestin Indian markets.

Hindenburg said whistleblower
documents showed that the Buch
couple had stakesinboth obscure off-
shore funds allegedly used by the
Adani Group to siphon money. It has
also been alleged that from April
2017 till March 202 2,while Madhabi
wasawholetime member of Sebi,she

had a 100% interest in an offshore
Singaporean consulting firm called
Agora Partners. It was only on March
16, 2022, two weeks after her
appointment as Sebi chairperson
that she transferred the sharesto her
husband, Hindenburgalleged.

Hindenburgalsosaid that Dhaval
Buch was appointed as a senior
adviser to Blackstone in 2019 while
shewasawholetime member of Sebi.
It was during this time that Black-
stone-sponsored Mindspace and
Nexus Select Trust received Sebi
approval for IPO. Sebi also approved
significant changes to the country’s
REIT regulations.

Hindenburg also pointed to the
Sebi chairpersonreferringtoREITsas
her “favourite products for the
future”and encouraginginvestorsto
see the asset class “positively”, at
industry conferences. However, Hin-
denburgalleged,“whilemaking those
statements, she omitted to mention
that Blackstone, who her husband
advises, stands to gain significantly
from the asset class”.

Hinderburg added that Madhabi
Buchallegedlyowned 99% of Indian
consulting companyAgoraAdvisory,
ofwhich herhusbandisadirector. “In
2022, this entity reported $261,000
revenue from consulting, 4.4 times
her disclosed salary at Sebi,” Hinden-
burg Research said.

Oppn parties seek
probe, BJP calls
it a conspiracy

VIKAS PATHAK & ARUN
JANARDHANAN
New Delhi/Chennai, August 11

THE ALLEGATIONS LEVELLED
against Sebi chairperson Madhabi
Puri Buch triggered a political fire-
storm on Sunday, with Congress
chief Mallikarjun Kharge demand-
ing a Joint Parliamentary Commit-
tee (JPC) probe and the BJP dismiss-
ing the charges,claiming it was
aimed at creating“economic chaos”
at the behest of the Congress.

At the same time, Tamil Nadu BJP
president K Annamalai took a more
nuanced line, calling for a thorough
probe and promising action if any
wrongdoingwasfound,butasserting
that Hindenburg had made “base-
less” charges earlier too.

Kharge said,“Sebi had previously
cleared Adani,a close associate of PM
Modi, before the Supreme Court fol-
lowingtheJanuary 2023 revelations.
However, new allegations have sur-
faced regarding a quid-pro-quo
involving the Sebi chief. The small &
medium investors belonging to the
middle class who invest their hard-
earned money in the market need to
be protected, as theybelieve in Sebi.”

Kharge said that a JPC inquiry is
“imperative to investigate this mas-
sivescandal. Until then,concerns per-
sist that PM Modi will continue to
shield hisally”.

Hitting back, BJP leader and for-
mer Union minister Rajeev Chan-
drashekhar dismissed the charges as
“a set of innuendos and guesswork
thatarebeing tied togetherwithafew
grainsof truth” Hesaid,“There seems
to be a pattern where the Congress
over the last ten years has adopted a
strategy of politics of lies and is now
seeking foreign help to destabilise
our financial system and to create
chaosinthe countrybyattackingthe
independent regulator Sebi and by
casting aspersions on the Sebi chief”

BJP MP Sudhanshu Trivedi
claimed that such allegations were
timed with Parliament sessions. The
report was released after Parliament
wasadjourned sinedie on Friday.“The
opposition has such connections
abroadtocreateinstabilityand anar-
chy during every Parliament session
of India. They want to create eco-
nomicchaosin India through confu-
sion,’ Trivedi said.

New Delhi

RAHUL GANDHI,
LEADER OF OPPOSITION

EADER O
IF INVESTORS
LOSE THEIR
HARD-EARNED
MONEY, WHO
WILL BE HELD
ACCOUNTABLE? *
PM, SEBI CHIEF OR ADANI?

RAJEEV CHANDRASHEKHAR,
UNION MINISTER
-
THE CHARGES
ARE ASET OF
INNUENDOS
AND
GUESSWORK
THATARETIED
TOGETHER WITH AFEW
GRAINS OF TRUTH.

MALLIKARJUN KHARGE,
CONGRESS CHIEF
-y
AJPC INQUIRY IS
IMPERATIVE TO
INVESTIGATE
THIS MASSIVE
SCANDAL. ,
UNTILTHEN, L
CONCERNS PERSIST THAT
PM MODI WILL CONTINUE
TO SHIELD HIS ALLY (ADANI)

Annamalai,meanwhile,called for
aninvestigation evenwhileasserting
that previous allegations had been
found “baseless”.“Hindenburg is not
ajournalistoran NGObutashortsell-
ingagentof shares.Theyrelease such
reports, trigger panic among invest-
ors, make preparations to capitalise
onthatcrisisscenario,and theymake
thousands of crores of profit,”he said.

Whileasserting that the Supreme
Courthad foundnobasisinthe 2023
reportand that the firmhada past of
making baseless claims, Annamalai
said, “Still, I wouldn’t say that we
shouldjustignoreit.The Hindenburg
report should be probed without
judging the false charges they made
inthe past”
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1), REGULATION 4 READ WITH REGULATION

15(2

) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES

AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS OF

M/S. NAGARJUNA AGRI-TECH LIMITED

Registered Office: 56, Nagarjuna Hills, Panjagutta, Hyderabad - 500082, CIN: L01119TG1987PLC007981,
Tel.No.: (+91) 8977398159, Email: natl@rediffmail.com, Website: www.nagarjunaagritechlimited.com

and

Ilco
||Eq
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"SE

OPEN OFFER FOR ACQUISITION OF UPTO 2435966 (TWENTY-FOUR LAKHS THIRTY-FIVE THOUSAND
NINE HUNDRED AND SIXTY-SIX) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH
("EQUITY SHARES") REPRESENTING 26.00% OF THE TOTAL PAID- UP EQUITY AND VOTING SHARE
CAPITAL OF M/S. NAGARJUNA AGRI-TECH LIMITED (“NATL” / “TARGET COMPANY”’), ON AFULLY DILUTED
BASIS, FROM THE EQUITY SHAREHOLDERS OF NATL BY MRS. RACHNA SUMAN SHAW RESIDENT OF
INDRALOK APARTMENT, 7TH FLOOR, FLAT- 701, 187, N.S.C BOSE ROAD, REGENT PARK, KOLKATA-
700040 (HEREINAFTER REFERRED TO AS THE "ACQUIRER") ("OPEN OFFER" / "OFFER").

This Detailed Public Statement ("DPS") is being issued by M/s. VC Corporate Advisors Private Limited, the
Manager to the Offer ("Manager"), for and on behalf of the Acquirer to the equity shareholders of the Target
Company, pursuant to and in compliance with Regulation 3(1), Regulation 4 read with Regulation 15 of the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

subsequent amendments thereto ["SEBI (SAST) Regulations"], pursuant to the Public Announcement

("PA") filed on August 05, 2024 with the Securities and Exchange Board of India ("SEBI"), BSE Limited ("BSE"
/ "Stock Exchange") and the Target Company in terms of Regulations 3(1) & 4 of the SEBI (SAST) Regulations.

For the purpose of this Detailed Public Statement, the following terms shall have the meanings assigned to them
below:

ntrol" shall have the meaning ascribed to it under SEBI (SAST) Regulations.

uity Shares" shall mean fully paid-up equity shares of the Target Company of face value of Rs. 10/-

(Rupees Ten Only) each.

"Identified Date" means the date falling on the 10th (Tenth) Working Day prior to the commencement of the
Tendering Period, for the purpose of determining the Equity Shareholders to whom the Letter of Offer in relation
to this Offer shall be sent.

"MPSR" means minimum public shareholding requirement of 25% in the Target Company.

C" means person(s) acting in concert as defined under Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations.

"Public Shareholders" shall mean all the equity shareholders of the Target Company except the existing members
of the Promoters and Promoter Group of the Target Company, parties to the Share Purchase Agreements and the
Acquirer.

"SCRR" means Securities Contract (Regulation) Rules, 1957, as amended.

Bl (LODR) Regulations" shall mean Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.
"Tendering Period" shall have the meaning ascribed to it under SEBI (SAST) Regulations.
"Working Day" means a working day of SEBI.

ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER:

MONDAY, AUGUST 12, 2024

*Includes income from Exceptional Items, i.e., income from profit on sale of unlisted equity, profit/loss on Sale
of Assets and Assets written off by the Target Company.

Source: Annual Reports/ Audited Financial Statements certified by the Statutory Auditor of NATL.

C.6. The present Board of Directors of NATL comprises of Mr. Venkatalakshmi Narasimha Raju Kosuri,
Mr. Viswanadha Raju Namburi, Mr. Rama Devi Numburi, Mr. Soma Raju Kallepalli and Mr. Mahender
Reddy Nalavola. Mr. Sitapathi Raju Kosuri is the Chief Financial Officer and Ms. Chandni Vardani is the
Company Secretary and Compliance Officer of NATL.

D. DETAILS OF THE OPEN OFFER:

D.1. The Acquirer is making this mandatory Open Offer under the provisions of Regulation 3(1) and 4 of the
SEBI (SAST) Regulations to acquire upto 2435966 (Twenty-Four Lakhs Thirty-Five Thousand Nine Hundred
and Sixty-Six) equity shares of face value of Rs.10/- each representing 26.00% of total paid-up equity
and voting share capital of the Target Company, at a price of Rs. 20/- (Rupees Twenty Only) per equity
share (the "Offer Price") payable in cash, aggregating to Rs. 4,87,19,320/- (Rupees Four Crores Eighty-
Seven Lakhs Nineteen Thousand Three Hundred and Twenty Only) ("Offer Size"), subject to the terms
and conditions mentioned hereinafter.

D.2. This Open Offer is being made to all the equity shareholders of the Target Company as on Thursday,
September 12, 2024 ("Identified Date"), except the Acquirer and Sellers, including persons deemed to
be acting in concert with such parties.

D.3. The Acquirer shall after the expiry of twenty-one working days from the date of DPS be entitled to, act
upon the Agreements and may complete the acquisition of shares or voting rights in, or control over the
Target Company as contemplated under Regulation 22(2) of the SEBI (SAST) Regulations on deposit of
100% of the consideration payable, assuming full acceptance, in cash, in the Escrow Account.

D.4. The Promoter Sellers undertake that in case the Acquirer so desires, they shall immediately facilitate to
appoint her or her nominees on the Board of Directors of the Target Company in terms of Proviso to
Regulation 24(1) read with Regulation 17 of the SEBI (SAST) Regulations and also transfer the shares in
the demat account of the Acquirer as mentioned in the SPA's in terms of compliance of Regulation 22(2)
and 24(1) of the SEBI (SAST) Regulations.

D.5. The payment of consideration shall be made in cash to all the equity shareholders, who have tendered
their equity shares in acceptance of the Open Offer, within ten working days of the expiry of the Tendering
Period.

D.6. The Offer is subject to receipt of statutory and other approvals as mentioned in Section VI of this DPS.

D.7. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of
the Target Company.

D.8. This Offer is not conditional upon any minimum level of acceptance in terms of the Regulation 19(1) of the
SEBI (SAST) Regulations and not a Competitive Bid in terms of the Regulation 20 of the SEBI (SAST)
Regulations.

D.9. There are no conditions as stipulated in the SPA's, the meeting of which would be outside the reasonable
control of the Acquirer and in view of which the Offer might be withdrawn under Regulation 23(1) of the
SEBI (SAST) Regulations.

D.10. In compliance with the provisions of Regulation 31A of SEBI (LODR) Regulations, and subsequent
amendments thereto, the Acquirer is making this mandatory Open Offer and upon successful completion
of the Open Offer, the Acquirer will acquire control over the Target Company and will become the Sole
Promoter of the Target Company.

D.11. The Manager to the Offer, M/s. VC Corporate Advisors Private Limited, do not hold any equity shares in
the Target Company as on the date of this DPS. The Manager to the Offer further declares and undertakes
that they will not deal on their own account in the equity shares of the Target Company during the Offer
Period.

E. The Acquirer does not have any plans to dispose off or otherwise encumber any significant assets of
NATL in the succeeding 2 (two) years from the date of closure of the Open Offer, except in the ordinary
course of business of the Target Company and except to the extent required for the purpose of restructuring
and/or rationalization of the business, assets, investments, liabilities or otherwise of the Target Company.
In the event any substantial asset of the Target Company is to be sold, disposed off or otherwise encumbered
other than in the ordinary course of business, the Acquirer undertakes that she shall do so only upon the
receipt of the prior approval of the shareholders of the Target Company through special resolution in
terms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable law as
may be required.

F. As per Regulation 38 of the SEBI (LODR) Regulations read with Rule 19(2) and 19A of the Securities
Contract (Regulation) Rules, 1957 as amended ("SCRR") the Target Company is required to maintain at
least 25% public shareholding ("Minimum Public Shareholding"), as determined in accordance with SCRR,
on continuous basis for listing. Upon completion of the Transaction, if the public shareholding of the
Target Company falls below the minimum level of public shareholding as required to be maintained by the
Target Company as per the SCRR and the SEBI (LODR) Regulations, the Acquirer undertakes to take
necessary steps to facilitate the compliance by the Target Company with the relevant provisions prescribed
under the SCRR as per the requirements of Regulation 7(4) of the SEBI (SAST) Regulations and/or the
SEBI (LODR) Regulations, within the time period stated therein, i.e., to bring down the non-public
shareholding to 75% within 12 months from the date of such fall in the public shareholding to below 25%,
through permitted routes and any other such routes as may be approved by SEBI from time to time.

Il. BACKGROUND TO THE OFFER:

i. The Acquirer has entered into three SPA's all dated August 05, 2024 with the Promoter Sellers and the two
Public Shareholders of the Target Company, to acquire from them in aggregate 5658369 (Fifty-Six Lakhs
Fifty-Eight Thousand Three Hundred and Sixty-Nine) equity shares ("Sale Shares") of face value of
Rs. 10/- each representing 60.39% of the total paid-up equity and voting share capital of the Target Company
at a price of Rs. 10/- (Rupees Ten Only) per equity share, payable in cash ("Negotiated Price") for an
aggregate consideration of 5,65,83,690/- (Rupees Five Crores Sixty-Five Lakhs Eighty-Three Thousand Six
Hundred and Ninety Only). Pursuant to acquisition of the aforesaid equity shares in terms of the SPA's, the
aggregate shareholding of the Acquirer in the Target Company would exceed the threshold limit as prescribed
under Regulation 3(1) of the SEBI (SAST) Regulations, accordingly, this mandatory Offer is being made
under Regulation 3(1) of the SEBI (SAST) Regulations. Further, in terms of the SPA's and post successful
completion of the Open Offer, the Acquirer will also acquire control over the Target Company and hence this
mandatory Offer is also being made under Regulation 4 of the SEBI (SAST) Regulations.

ii. The prime object of the Offer is to comply with the applicable requirements of the SEBI (SAST) Regulations
with respect to the substantial acquisition of shares/voting rights accompanied with the change in control
and management of the Target Company subject to receipt of all statutory approvals required in this Open
Offer.

iii. This Open Offer is for acquisition of 26.00% of total paid-up equity and voting share capital of the Target
Company. Assuming that the Open Offer is tendered in full, after the completion of this Open Offer, the
Acquirer shall hold the majority of the Equity Shares of the Target Company by virtue of which she shall be
in a position to exercise effective management and control over the Target Company.

iv. Subject to satisfaction of the provisions under the Companies Act, 2013 and/ or any other applicable Rules/
Regulation(s), the Acquirer intends to make changes in the management of the Target Company.

v. The Acquirer proposes to continue the existing business of the Target Company and may diversify its business
activities in future with prior approval(s) of the shareholders of the Target Company and such statutory
and/or regulatory authority, as may be applicable, in due compliance with applicable laws. The main purpose
of takeover is to expand the Company's business activities in same/diversified line through exercising effective
control over the Target Company. However, no firm decision in this regard has been taken or proposed so far.

lll. SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirer in the Target Company and the details of their acquisition
are as follows:

Sr. | Particulars 'No. of Equity Shares | % of Shares/ Voting Rights

No. |

1. | Shareholding as on the PA date 0 | 0.00%

2. | Shares to be acquired pursuant to the Share Purchase 5658369 60.39%
Agreements dated August 05, 2024

3. | Shares to be acquired in the Open Offer (assuming 2435966 26.00%
full acceptance)* :

4. | Shares acquired between the PA date and the Nil 0.00
DPS date

5. | Post Offer shareholding (*) (On Diluted basis, as 8094335 | 86.39%
on 10th working day after closing of tendering
period) .

A. INFORMATION ABOUT THE ACQUIRER:

A.1. Mrs. Rachna Suman Shaw ("Acquirer")

a. Mrs. Rachna Suman Shaw, w/o. Mr. Ritesh Shaw, aged about 40 years, is a resident of India,
residing at Indralok Apartment, 7th Floor, Flat- 701, 187, N.S.C. Bose Road, Regent Park, Kolkata- 700040,

with contact number being 9830010576 and email id: pritrach.jaiswal @ gmail.com. She has completed Master’s
of Science in Bio-Technology from | E T Bio Technology Alwar, University of Rajasthan. She has over 9 years
of experience in areas like product development, product quality control, etc. in the FMCG sector.

b. She is not holding any equity shares in the Target Company prior to the date of the PA except for the
execution of the Share Purchase Agreements ("SPA's"/ "Agreements"), all dated August 05, 2024 pursuant
to which she has agreed to acquire 5658369 (Fifty-Six Lakhs Fifty-Eight Thousand Three Hundred and Sixty-
Nine) equity shares ("Sale Shares"), constituting 60.39% of the total paid-up equity and voting share capital
of the Target Company at a negotiated price of Rs. 10/- (Rupees Ten Only) per equity share subject to the
conditions specified in the Agreements.

c. The net worth of Acquirer is Rs. 28,65,72,271/- (Rupees Twenty-Eight Crores Sixty-Five Lakhs Seventy-Two
Thousand Two Hundred and Seventy-One Only) as on July 31, 2024 as certified by Mr. Ayush Agrawal
(Membership No.:311804), Proprietor of M/s. Ayush N Agrawal & Co., Chartered Accountants, (FRN No.:
023627C), having office at Town City- Silchar, P/o. Silchar Dist.- Cachar, Area- Shillongpatty, Ambikapatty,
Silchar- 788001, Assam Mobile No.:(+91) 9340402927, Email : ca.ayush2016 @ gmail.com, vide their certificate
dated August 05, 2024, bearing Unique Document Identification Number ("UDIN") 24311804BKAEJP6340.

A.2. There are no Person Acting in Concert ("PAC") with the Acquirer for the purpose of this Open Offer in
accordance with provisions of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations.

A.3. As on the date of this DPS, the Acquirer has not been prohibited by SEBI from dealing in the securities,
in terms of direction issued under Section 11B of SEBI Act, 1992 as amended or under any other
Regulations made under the SEBI Act.

A.4. As stated above, the Acquirer does not have any other relationship &/or interest in the Target Company
including with its Directors, Promoters & key employees. There are no persons on the Board of the
Target Company, representing the Acquirer. The Acquirer does not belong to any Group.

A.5. The Acquirer undertakes that she will not sell the equity shares of the Target Company, held and acquired
by her, if any, during the Offer Period in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

A.6. The Acquirer is in compliance with the applicable provisions of Chapter V of SEBI (SAST) Regulations in
respect to acquisition of equity shares in the Target Company.

A.7. The Acquirer has not been categorised as a wilful defaulter or a fugitive economic offender.

B. INFORMATION ABOUT THE SELLERS:

B.1. The details of the Sellers are outlined herein as below:

Sr. |[Name and Address of the Sellers No. & % of Shares/| No. & % of Shares/

No. Voting Rights held |Voting Rights proposed

before entering to be sold through
into the SPA's the SPA's dated
dated 05.08.2024 05.08.2024

1. |Mr. Venkatalakshmi Narasimha Raju Kosuri, an Individual, 481263 481263
presently residing at HNO: 8-2-293/82/4/933, Road No. 47, (5.14%) (5.14%)
Jubilee Hills, Hyderabad- 500096.

2. | Mrs. Kosuri Lakshmi Raju, an Individual, presently residing at 4501 4501
Plot No 933, Road No. 47, Near Hanuman Temple, Jubilee Hills, (0.05%) (0.05%)
Hyderabad- 500033.

3. | M/s. Jinnur Investments Private Limited (‘\JIPL'), a Private Limited 2133405 2133405
Company incorporated on February 08, 1991 under the provisions (22.77%) (22.77%)
of the Companies Act 1956, having CIN U65910TG1991PTC012307
and its registered office being situated at Plot No. 56, Nagarjuna
Hills, Panjagutta, Hyderabad- 500082. The equity shares of JIPL
are not listed on any stock exchange. There has been no
change in the name of JIPL since its incorporation.

4. |M/s. Krishna Holdings Private Limited ("KHPL') a Private 325000 325000
Limited Company incorporated on March 21, 1990 under (3.47%) (3.47%)
the provisions of the Companies Act 1956, having CIN
U65993TG1990PTC011136 and its registered office being situated
at Plot No. 56, Nagarjuna Hills, Panjagutta, Hyderabad-500082.

The equity shares of KHPL are not listed on any stock exchange.
There has been no change in the name of KHPL since its
incorporation.

5. |Mrs. Suji Katari, an individual, presently residing at Flat No.: 614200 614200
403, Plot No0:680&681, Rani Residency, Road No -18, Gopal (6.56%) (6.56%)
Nagar, Hyderabad - 500085, P.O. JNTU, Kukatpally, Mandal
Malkajigiri Dist. Telengana.

6. |M/s. Dhanavantari Agro Farms Private Limited ('DAFPL') a 2100000 2100000
Private Limited Company incorporated on December 01, 2004 (22.41%) (22.41%)
under the provisions of the Companies Act 1956, having CIN
U01210TG2004PTC044743 and its registered office being situated
at Flat No 1003, Block No 13, Hill Ridge Springs, Gachibowli,

Hyderabad- 500032. The equity shares of DAFPL are not listed

on any stock exchange. There has been no change in the name

of DAFPL since its incorporation.

TOTAL 5658369 5658369
(60.39%) (60.39%)

B.2. The Sellers namely Mr. Venkatalakshmi Narasimha Raju Kosuri, Mrs. Kosuri Lakshmi Raju, M/s. Jinnur
Investments Private Limited and M/s. Krishna Holdings Private Limited form part of the Promoters/ Promoter
Group (hereinafter collectively referred to as the “Promoter Sellers”) and the other selling shareholders
namely Mrs. Suji Katari and M/s. Dhanavantari Agro Farms Private Limited (hereinafter collectively referred
to as the “Public Sellers”) are declared as the Promoters and Public Shareholders respectively, in the
declarations filed with the Stock Exchange under the SEBI (SAST) Regulations read with SEBI (LODR)
Regulations, as amended from time to time wherever applicable. The Promoter Sellers and Public Sellers
(hereinafter collectively referred to as the “Sellers”) do not belong to any group.

B.3. Pursuant to the completion of the sale and purchase of the Sale Shares, the Promoter Sellers will cease to
be the Promoters of the Target Company and relinquish the management and control of the Target Company
in accordance with the provisions of Regulation 31A of the SEBI (LODR) Regulations, and as per the
provisions of the SEBI (SAST) Regulations.

B.4. None of the Sellers (including their Directors) are wilful defaulters or fugitive economic offenders and neither
of them have been prohibited by the SEBI from dealing in securities, in terms of direction issued under
Section 11B of SEBI Act as amended or under any other Regulations made under the SEBI Act.

B.5. As on the date of this DPS, none of the Equity Shares forming part of the Sale Shares are under lien,
encumbrance or lock-in by the Sellers of the Target Company.

C. INFORMATION ABOUT THE TARGET COMPANY:

C. 1. Nagarjuna Agri-Tech Limited ('NATL') was incorporated on November 24, 1987 under the Companies Act,

1956 as a Private Limited Company in the name and style of "Nagarjuna Health Products Private Limited"
with the Registrar of Companies (‘ROC'), Andhra Pradesh. Subsequently, the name of the Target Company
was changed to "Nagarjuna Agri-Tech Private Limited" and a fresh certificate of Incorporation consequent
on change of name was issued on April 05, 1994. The name of the Target Company was subsequently
rechristened to its present name pursuant to the receipt of the shareholders' approval on September 03,
1994 by way of a Special Resolution and a fresh certificate of incorporation consequent upon change of
name was issued on January 19, 1995 by the Registrar of Companies, Andhra Pradesh. Pursuant to such
conversion of the Target Company into a Public Limited Company the equity shares of the Company were
listed on BSE w.e.f. July 08, 1996. The Registered Office of the NATL is presently situated at 56 Nagarjuna
Hills, Panjagutta, Hyderabad- 500082. The CIN of NATL is LO1119TG1987PLC007981. Tel No. (+91)
8977398159, email: natl@rediffmail.com. There has been no change in the registered office of NATL during
the last three years.

* Assuming all the equity shares which are offered are accepted in the Open Offer.

As on the date of this DPS neither the Acquirer nor any of her representative hold any equity shares in the Target
Company.

IV. OFFER PRICE:

(i) The entire equity shares of the Target Company are presently listed at BSE only. The equity shares are
placed under the Scrip Code "531832". The marketable lot for equity shares is 1 (One) equity share. This
Open Offer is for the acquisition of equity shares as per the Regulations 3(1) & 4 of the SEBI (SAST)
Regulations.

(i) The total trading turnover in the Equity Shares of the Target Company on BSE, i.e., the nation-wide trading
terminal and the only stock exchange where the Equity Shares of the Target Company are presently listed, based
on trading volume during the twelve calendar months prior to the month of PA (01.08.2023 to 31.07.2024 ) is as

given below:
Stock Total No. of equity shares traded Total No. of equity | Trading Turnover (as %
Exchange | during the twelve calendar months prior | shares of the Target | of total equity shares)
to the month of PA Company
BSE 4039685 9369100 43.12

(iii) Based on the information available on the website of BSE, the equity shares of NATL are frequently traded,
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

(iv) The Offer Price of Rs. 20/- (Rupees Twenty Only), per fully paid-up equity share of the Target Company is
justified in terms of Regulation 8(2) of the SEBI (SAST) Regulations.

Sr. | Particulars Price (In Rs.)

No. |

1. Highest negotiated price per share for acquisition under the agreements attracting | Rs. 10/ per
the obligations to make a public announcement for the Offer | equity share

2. The Volume- Weighted Average Price paid or payable for acquisitions by the Not Applicable
Acquirer during 52 weeks immediately preceding the date of PA

3. Highest price paid or payable for acquisitions by the Acquirer during 26 weeks | Not Applicable
immediately preceding the date of PA |

4. The Volume-Weighted Average Market Price of shares for a period of sixty trading | Rs. 18.07/- per
days immediately preceding the date of the PA as traded on the Stock Exchange equity share
where the maximum volume of trading in the shares of the Target Company are

recorded during such period

5. Where the equity shares are not frequently traded, the price determined by the | Not Applicable
Acquirer and the Manager to the Open Offer taking into account valuation
parameters per Share including, book value, comparable trading multiples, and

(viii) If the Acquirer acquires equity shares of the Target Company during the period of twenty-six weeks after the
tendering period at the price higher than the Offer Price, then the Acquirer shall pay the difference between
the highest acquisition price and the Offer Price, to all the equity shareholders whose equity shares have
been accepted in Offer within sixty days from the date of such acquisition. However, no such difference shall
be paid in the event that such acquisition is made under an open offer under the SEBI (SAST) Regulations
or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares), Regulations, 2021 or
open market purchases made in the ordinary course on the stock exchange, not being negotiated acquisition
of shares of the Target Company in any form.

V. FINANCIAL ARRANGEMENTS:

(i) The Acquirer has adequate financial resources and has made firm financial arrangements for the
implementation of the Offer in full out of her own sources/ net worth and no borrowings from any Bank and/
or Financial Institutions are envisaged. Mr. Ayush Agrawal (Membership No.: 311804), Proprietor of M/s.
Ayush N Agrawal & Co., Chartered Accountants, (FRN No.: 023627C), having office at Town City- Silchar,
P/o. Silchar Dist.- Cachar, Area- Shillongpatty, Ambikapatty, Silchar- 788001, Assam, Mobile No.: (+91)
9340402927, Email: ca.ayush2016 @gmail.com, vide their certificate dated August 05, 2024 bearing Unique
Document Identification Number ("UDIN") 24311804BKAEJQ4500 have certified that sufficient resources
are available with the Acquirer for fulfilling the obligations under this "Offer" in full.

(i) The maximum consideration payable by the Acquirer assuming full acceptance of the Offer would be Rs.
4,87,19,320/- (Rupees Four Crores Eighty-Seven Lakhs Nineteen Thousand Three Hundred and Twenty
Only). In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has opened an
Escrow Account, namely "NATL Open Offer Escrow Account" (bearing Account No.: 57500001558464) and
deposited therein Rs. 1,22,00,000/- (Rupees One Crore Twenty-Two Lakhs Only) being more than 25% of
the amount required for the Open Offer in an Escrow Account opened with the HDFC Bank Limited, through
its branch situated at Ground and 1st Floor, Premises No. 24, Southern Avenue, Kolkata- 700026 ("'Escrow
Banker").

(iii) The Manager to the Offer is authorized to operate the above-mentioned Escrow Account to the exclusion of
all others and been duly empowered to realize the value of the Escrow Account in terms of the SEBI (SAST)
Regulations.

(iv) Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker
and the Chartered Accountant, the Manager to the Offer is satisfied about the ability of the Acquirer to
implement the Offer in accordance with the SEBI (SAST) Regulations. The Manager to the Offer confirms
that the firm arrangement for the funds and money for payment through verifiable means are in place to fulfil
the Offer obligations.

VI. STATUTORY AND OTHER APPROVALS:

(i) As on the date of this DPS, to the best of the knowledge and belief of the Acquirer, no statutory and other
approvals are required in relation to the Open Offer.

(i) The Acquirer, in terms of Regulation 23 of the SEBI (SAST) Regulations, will have a right not to proceed with
the Offer in the event the statutory approvals indicated above are refused. In the event of withdrawal, a PA
will be made within 2 (two) working days of such withdrawal, in the same newspapers in which this DPS has
appeared.

(iii) In case of delay in receipt of any statutory approval, SEBI may, if satisfied that delayed receipt of the
requisite approvals was not due to any wilful default or neglect of the Acquirer or failure of the Acquirer to
diligently pursue the application for the approval, grant extension of time for the purpose, subject to the
Acquirer agreeing to pay interest to the shareholders as directed by the SEBI, in terms of Regulation 18(11)
of the SEBI (SAST) Regulations. Further, if delay occurs on account of wilful default by the Acquirer in
obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become
applicable and the amount lying in the Escrow Account shall become liable to forfeiture.

(iv) No approval is required from any bank or financial institutions for this Offer.
VIl. TENTATIVE SCHEDULE OF ACTIVITY:

Activities Date Day
Date of the PA August 05, 2024 Monday
Publication of Detailed Public Statement in newspapers i August 12, 2024 Monday
Last date of Filing of the Draft Offer Document with the SEBI August 20, 2024 Tuesday
Last date of a Competing Offer September 03, 2024 Tuesday
Identified Date* September 12, 2024 Thursday
Date by which the Letter of Offer will be dispatched to the September 20, 2024 Friday
shareholders |

Last date by which Board of the Target Company shall give its September 24, 2024 Tuesday
recommendation

Last date for upward revision of Offer Price and/or Offer Size September 25, 2024 | Wednesday
Advertisement of Schedule of Activities for Open Offer, status of statutory | September 26, 2024 Thursday
and other approvals in newspapers and sending the same to SEBI,

Stock Exchange and Target Company I

Date of commencement of tendering period September 27, 2024 Friday
Date of closing of tendering period October 11, 2024 Friday
Date by which communicating rejection/ acceptance and payment October 25, 2024 Friday
of consideration for applications accepted

*|dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the
Letter of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company
(except Acquirer and Sellers including persons deemed to be acting in concert with such parties) are eligible to
participate in the Offer any time before the Closure of the Tendering Period.

Vill. PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

(i) All the shareholders(registered or unregistered) of Equity Shares whether holding Equity Shares in
dematerialised form or physical form, (except Acquirer and Sellers including persons deemed to be acting in
concert with such parties) are eligible to participate in the Offer any time before closure of the tendering
period.

(ii) There shall be no discrimination in the acceptance of locked-in and non-locked- in shares in the Offer. The
residual lock-in period shall continue in the hands of the Acquirer. The shares to be acquired under the Offer
must be free from all liens, charges and encumbrances and will be acquired together with the rights attached
thereto.

(iii) Persons who have acquired the Equity Shares of the Target Company but whose names do not appear in the
register of members of the Target Company on the Identified Date or unregistered owners or those who have
acquired the Equity Shares of the Target Company after the Identified Date or those who have not received
the Letter of Offer, may also participate in this Offer.

(iv) The Open Offer will be implemented by the Acquirer through the Stock Exchange Mechanism made available
by the Stock Exchange in the form of a separate window ("Acquisition Window") as provided under the

SEBI (SAST) Regulations and as provided under the SEBI (SAST) Regulations and SEBI Master Circular
SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023, as issued by SEBI.

(v) BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

(vi) The Acquirer has appointed M/s. Nikunj Stock Brokers Limited for the Open Offer through whom the purchases
and settlement of the Offer Shares tendered under the Open Offer shall be made. The contact details of the
buying broker are as mentioned below:

Name : Nikunj Stock Brokers Limited

Address: A-92, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110007
SEBI Regd. No.: INZ000169335

Tel. No.: 011-47030017-18/ 9999492292

Email-ld: ig.nikunj@ nikunjonline.com

Website: www.nikunjonline.com

Contact Person: Mr. Anshul Aggarwal

(vii) As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated
December 03, 2018 bearing reference number 'PR 49/ 2018', requests for transfer of securities shall not be
processed unless the securities in dematerialised form with a depository w.e.f. April 01, 2019. However, in
accordance with SEBI circular bearing reference number "SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July
31, 2020", shareholders holding securities in physical form are allowed to tender shares in an Open Offer.
Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
Shareholders holding equity shares in physical form as well are eligible to tender their equity shares in this
Offer as per the provisions of the SEBI (SAST) Regulations.

(viii) All the shareholders who desire to tender their equity shares under the Open Offer will have to intimate their
respective stock brokers ("Selling Brokers") within the normal trading hours of the Secondary Market,
during the Tendering period.

(ix) A separate Acquisition Window will be provided by BSE to facilitate placing of sell orders. The Selling broker
can enter orders for dematerialized as well as physical equity shares.

(x) Eligible Shareholders will be sent the Letter of Offer and the Tender Form through Speed Post / Registered
Post. Further the eligible shareholders whose email ids are registered with the Registrar and Share Transfer
Agent will be sent the Letter of Offer and the Tender Form through electronic means. In case of non-receipt
of Letter of Offer, eligible shareholders can access the Letter of Offer on the website of SEBI, the Registrar
to the Offer, the Stock Exchange and the Manager to the Offer at www.sebi.gov.in, www.xIsoftech.com,
www.bseindia.com and www.vccorporate.com, respectively. Further an eligible shareholder who wishes to
obtain a copy of the Letter of Offer may send a request to the Registrar to the Offer at their email id mentioned
herein in this DPS stating the name, address, no. of equity shares, client ID no., DP name / DP ID, beneficiary
account no. folio no. and upon receipt of such request, a copy of the Letter of Offer will be provided to such
eligible shareholder. The Letter of Offer alongwith a form of acceptance cum acknowledgement would also
be available at the website of SEBI, BSE and the Manager to the Offer and shareholders can also apply by
downloading such forms from the said website.

(xi) No indemnity is needed from the unregistered shareholders.

(xii) It must be noted that the detailed procedure for tendering the shares in the Offer will be available in the
Letter of Offer ("LOF"). Kindly read it carefully before tendering Equity Shares in the Offer. Equity Shares
oncetendered in the Offer cannot be withdrawn by the equity shareholders.

IX. DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER

X. OTHER INFORMATION:

(i) The Acquirer and the Target Company (including their Directors) have not been prohibited by SEBI from
dealing in the securities under directions issued pursuant to Section 11B or under any other regulations
made under the SEBI Act.

(ii) The Acquirer accepts full responsibility for the information contained in the PA & DPS and also for the obligations
of the Acquirer laid down in the SEBI (SAST) Regulations.

(iii) The Acquirer has appointed M/s. XL Softech Systems Limited, having office at 3, Sagar Society, Road No. 2,
Banjara Hills, Hyderabad- 500034, Tel.No.: (040) 23545913, 23545914, 23545915, Fax No.: (040) 23553215,
E-mail-1d: xIfield @ gmail.com; Website: www.xIsoftech.com as the Registrar to the Offer. The Contact Person
is Mr. R. Ram Prasad.

(iv) The Acquirer has appointed M/s. VC Corporate Advisors Private Limited having office at 31, Ganesh Chandra
Avenue, 2nd Floor, Suite no. 2C, Kolkata- 700013, Tel. No.: (033) 2225 3940, E-mail-Id: mail@vccorporate.com,

C.2. The Authorised Share Capital of the NATL is Rs. 10,00,00,000/- divided into 10000000 equity shares of such other parameters as are customary for valuation of shares Website: www.vccorporate.com as the Manager to the Open Offer pursuant to Regulation 12 of the SEBI
face value of Rs.10/- each. The Issued, Subscribed and Paid-up equity share capital of NATL is Rs. 9,36,91,000/ P y (SAST) Regulations. The Contact Persons are Ms. Urvi Belani and Mr. Premjeet Singh.
- divided into 9369100 equity shares of face value of Rs.10/- each. NATL has established its connectivity | In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and | (v) This DPS will also be available on SEBI's website at www.sebi.gov.in and on the website of BSE at
with both Central Depositories Services (India) Limited and National Securities Depository Limited. The | Manager to the Offer, the Offer Price of Rs. 20/- (Rupees Twenty Only) per equity share is justified in terms of www.bseindia.com.
ISIN of NATL is INE793H01017 and the marketable lot for equity share is 1 (One).The Target Company is | Regulation 8(2) of the SEBI (SAST) Regulations. lssued by Manager to the Offer on behalf of the Acauirer
: : : : o : u uirer:
engaged in the business of floriculture i.e., cultivating and selling of Roses, (both local sales and exports). | ymr. Subodh Kumar, Registered Valuer, IBBI Regn.: IBBI/RV/05/2019/11705, having office at 210, Wadhwa y g q
C.3. Ason the date of this DPS, the Target Company does not have any partly paid- up equity shares. There are | Complex, Street No. 10, Laxmi Nagar, Delhi- 110092 (Near Metro Station Gate No. 1), Mobile No.
no outstanding warrants or options or similar instruments, convertible into equity shares at a later stage. | +91 9560108675 / 9354214767, Email Id: rvkumarsubodh@gmail.com vide certificate dated August 05, 2024 ——
No equity shares are subject to any lock-in obligations. through his Valuation Report bearing Unique Document Identification Number ("UDIN"): 2439657A1GHPDEBEXYV, S
h tified that the fair val f ity sh f the Target is Rs. 18.07/- ity share. -
C.4. The entire equity shares of NATL are presently listed at BSE only. The equity shares of NATL are frequently as certified that the fair value of equity shares of the Target Company is Rs. 18.07/- per equity share 9 J
traded on BSE within the meaning of definition "frequently traded shares" under Regulation 2(1)(j) of the | (v) During the last three years preceding the date of PA, the Target Company has not undertaken any Buyback VC CORPORATE ADVISORS PRIVATE LIMITED XL Softech Systems Limited
SEBI (SAST) Regulations. of equity shares. Further, there has been no corporate action in the Company in the last one year from the CIN: U67120WB2005PTC106051 ’ CIN: U72200TG1987PLC007288
C.5. Brief audited standalone financial Information of the Target Company for the Financial Years ended date of PA under Regulatiqn 8(9? of the SEE{' (SA_ST) Regulationg. The foer Erice will be adjusted in the SEBI REGN. No.: INM000011096 SEBI REGN. No.: INR000000254.
31.03.2022, 31.03.2023 and 31.03.2024 are as follows: event of any corporate actions like bonus, rights issue, stock split, consideration, etc., where the record Validity of Registration: Permanent Validity of Registration: Permanent
date effecting such corporate actions falls between the date of this DPS upto 3 (three) working days prior ; ) ) ) Contact P - Mr. R. Ram P d
Rs. in Lakh (Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh) (Contact Person : Mr. R. Ram Prasad)
(Rs. in Lakhs) to the commencement of the Tendering Period and the same would be notified to the shareholders also. G o Ch- g ' A ond F-I 3, Sagar Society, Road No. 2,
- - - - . . . , Ganes andra Avenue, 2nd Floor, . .
Particulars Financial Year ended | Financial Year ended | Financial Year ended (vi) As on date there is no revision in Open Offer price or Open Offer size. In case of any revision in the Open Suite No.- 2C. Kolkata-700 013 Banjara Hills, Hyderabad- 500034.
31'03'_2022 Il 31'03'_2023 31 '03'_2024 Offer price or Offer Size, the Acquirer shall comply with Regulation 18 of the SEBI (SAST) Regulations and Tel. No.: (033) 2225-3940 ';el. ::o"_ (040)-23545913, 23545914;
(Audited) (Audited) (Audited) all other applicable provisions of the SEBI (SAST) Regulations. Email: mail @vccorporate.com E:(ailTI;-(S:i(e);)Iczl-z@sgsrizﬁ105()m
ETOtaI Revenue 263.66 : 264.50 273'92* (vii) If there is any revision in the Offer price on account of future purchases/ competing offers, it will be done Website: www.vccorporate.com Website: www.xlsoftech.com
| Net Income/ (Loss) (45.93) | (16.88) 358.35 . . .
i at anytime prior to commencement of the last 1 (One) working day before the date of commencement of -
EPS (0.39) (0.18) 3.82 the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations and Place: Kolkata gcr’l/behalf of Acquirer:
®® © o® © financialexp-epapiily. @@ @ New Delh o® O
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IN THE

NEWS

MAJOR CEMENT
FIRMS SEE VOLUME
GROWTHIN Q1
\ LEADING CEMENT
@ MANUFACTURERS
N reported single-digit
volume growth in the
June quarter, though their
topline was muted on account
of the continued downtrend in
the price. Listed manufacturers
such as UltraTech, Ambuja
Cements, ACC, Shree
Cements, and Dalmia Bharat,
in their latest quarter earnings
reported gains in volumes,
ranging from 3-9% and increase
in capacity utilisation.
HOUSING PROJECTS
WORTH ¥21K CR BY
GODREJ PROPERTIES
GODREJ PROPERTIES AIMS to
launch 21,000 crore worth of
residential projects by March
across major cities to encash
strong consumer demand and
achieve 20 per cent growth in
sales bookings this fiscal.
CORRECTION
NAVEEN JINDAL IS the chairman
and non-executive director of
Jindal Steel and Power, and
not as mentioned in the table,
"Highest Paid India Inc CEOs"
published on August 11.
He does not receive any
remuneration from the company.
The errors are regretted.
GLOBAL DEMAND
MUTED EXPECTS
TATAMOTORS
TATAMOTORS
EXPECTS DEMAND
to remain sluggish in
overseas markets
this fiscal while pinning hopes
on a gradual bounce back in
the domestic market on the
back of new launches and the
upcoming festive season.
RILTO COMMISSION
FIRST SOLAR GIGA
FACTORY IN FY25
RELIANCE INDUSTRIES (RIL),
India's most valuable company,
plans to commission its first
solar giga-factory in the current
fiscal as it pivots a green
pathway to achieve net zero
carbon emissions from
operations by 2035.
LAMBORGHINI BETS
BIG ON LONG-TERM
POTENTIAL IN INDIA
ITALIAN SUPER
LUXURY automaker
Automobili
Lamborghini expects
exponential growth in India with
the potential to become a top
market in the Asia Pacific region
in the long-term, driven by
customers who are the youngest
globally, according to a senior
company official. With the
company selling a record 103
units in India in 2023, Automobili
Lamborghini Asia Pacific Region
Director, Francesco Scardaoni
said his wish is to cross the
annual sales mark of 150 units in
the country in 2026.

AGENCIES

panies

BUYER BASE EXPANDS BY 40% IN THE FIRST HALF OF 2024

Udaan's Project lota delivers
55% growth in food business

Segments like fashion,
electronics scaled back

ANEES HUSSAIN
Bengaluru, August 11

B2B E-COMMERCE PLATFORM,
Udaan’s s ‘Project Iota’, which was
launched to stem cash burn and
drive profitability, has delivered a
50-55% year-on-year growth in its
overall food business for the first
half of 2024, Vignesh Ramakrish-
nan,business/categoryhead, told FE
in an interaction. He said that
there’s also been a 40% expansion
in buyer base, compared to the sec-
ond halfof 2023.

Named after the smallest unit of
electric charge, Project Iota breaks
cities into micro-markets as small
as 2-3 kilometre in radius. This
granular approach hasled toa con-
solidation from 1,000 cities down
to 15 key clusters.The companyhas
also scaled back on segments like
fashion and electronics.

Talking about the company’s
newapproach, Ramakrishnansaid,
“We’ve essentially done a bunch of
structural interventions, meeting
both sides of the ecosystem - the
demand side with kiranas and
retailers,and the supply side which
includes big brands, small brands,
big millers, farmers,and others”.

Hesaid that the companyis now
ensuring that customers have a
strongvalue proposition,with com-
petitive pricing and the facility to

STRUCTURAL INTERVENTIONS

B In Bengalury, VIGNESH RAMAKRISHNAN,

M Project lota
breaks cities into

Udaan now BUSINESS/CATEGORY HEAD,
reaches PROJECT IOTA

70,000 of the -
estimated WE'LL CONTINUE
100,000 . FOCUSING ON
outlets, with  EFFICIENCIES AND
customer

retention COST

rates as high STRUCTURES

as 95% TO BUILD

Hm Within the A MORE

broader DURABLE

50-55% BUSINESS

Mapmylndia calls
Ola’s navigation
move a ‘gimmick’

PRESS TRUST OF INDIA

New Delhi, August 11 ROHAN VERMA,
CEO & EXECUTIVE DIRECTOR,
HOMEGROWN DIGITAL NAVIGA- MAPMYINDIA

TION firm MapmylIndia has ques- .5

tioned claims of Ola parent ANI WE DON'T SEE A
Technologies on developing a navi- BUSINESS RISK. BECAUSE
gational map of Indiaand called the . '
announcement a “gimmick”. WE DON'T SEE A GOOD

In an interview with PTI after PRODUCT COMING
sending a legal notice to Ola Electric, FROM OLA

MapmyIndia CEO and executive
director Rohan Verma questioned
Ola’s claim that the map has been
supplied bya startup Geospoc,which
was acquired and became a sub-

B Udaan is ensuring that
customers have a strong

growth in the
food business,

micro-markets value proposition, with the FMCG
as small as competitive pricingand  segment grew
2-3 kilometre the facility to orderin at 70-75%

in radius small bulks

orderin small bulks.“Any complaint
ishandled within 24 hours,whichis
new for us,”he added

In Bengaluru, Udaan now
reaches 70,000 of the estimated
100,000 outlets, with customer
retention rates as high as 95%. It
plans to expand this penetration to
90,000 outlets in the city.

“Wealsowant tonowreplicate our
Bengaluru playbook on to our other
clusters in the country,” Ramakrish-
nansaid,addingthatitwantstoscale
thistoits 15 keyclusters. He said that
private brands have become a key
focus. “In private label staples, we
actually grew by 55-60% in April-
May-June over January-February-

Mercedes-Benz
favours electric
over hybrid cars

GEETA NAIR
Pune, August 11

MERCEDES-BENZ INDIA MANAG-
ING director and CEO Santosh Iyer
said thatif the county’s goal was zero
emission, the way ahead should be
fully electric, not hybrids. With the
industry divided over hybrid versus
electricissue,the Mercedes-Benz MD
has supported the fully electric path
to zero-emission mobility. The gov-
ernment should remain committed
tothe EVroad map sothat the transi-
tion happens faster, Iyer suggested.

“It would be prudent for the gov-
ernment to focus on one technology
for zero emission mobility than in-
between steps,” Iyer said. EV is the
only choice forzeroemissionand car-
bon neutrality as there is no other
viable solutions, he said. The hybrid
technology is a fuel efficiency tech-
nology and would not help achieve
carbon neutrality, he added. The are
CAFE regulations which should take
care of fuel efficiency, he said.

But the country has to decide
where it wants to put the money -
either in becoming 20% more fuel
efficient orachieving Zero emissions,
he said. “You can incentivise 20%
lower emissions or zero emission,”
Iyer said. If there is no governmental
support in any part of the world, the
EV transition will not happen as it is
an expensive technology and con-

SANTOSH IYER, MD AND

CEO, MERCEDES-BENZ INDIA
-

ITWOULD BE PRUDENT
FOR THE GOVT TO
FOCUS ON
ONE TECH
FOR
ZERO-
EMISSION
MOBILITY

sumers were not ready to pay pre-
mium for sustainability, he said. The
government should stay committed
tothe EVroad map sothat the transi-
tion happens faster he added. It will
help OEMs and customers to plan
better and as adoption grows mass
production will increase and cost of
technology will come down, he said.
EVs account for 5% of Mercedes-
Benz India’s sales at present.

Hybrid offers 10-20% more fuel
efficiencybut this could beachieved
with diesel and the Mercedes diesel
vehiclesare clean.So,thosewho did
not have clean diesel would need
plug-in hybrid and it was up to the
OEMs on the path theytake, he said.

YoY in H1 2024

March,” Ramakrishnan said.
Within the broader 50-55%
growth in the food business, the
fast-moving consumer goods
(FMCG) segment grew at 70-75%
YoY in H1 2024. Quarter-on-quar-
ter, the combined food and FMCG
business grew upwards of 20%,
with FMCG showing a“much more
promising trend of growing
upwards of 30% quarter on quar-
ter,”according to Ramakrishnan.
“We’ll continue focusing on effi-
cienciesand cost structures to build
amore durablebusiness.Butalot of
our focus right now is to ensure
we're growing at a reasonably good
pace, while remaining sustainable

and durable, on the back of a sys-
temic design,” he said.

According to recent data from
Tracxn, Udaan holds an 8% market
share, positioning it as the third-
largest player behind IndiaMart
(65%) and Tradelndia (16%).

Udaan’s gross revenue fell to
35,609.3 crore in FY23 from
%9,897.3 crore in FY22, marking
a43.3% decline. However, the com-
panymanaged to curbitslosses,with
net losses decreasing to ¥2,075.9
croreinFY23from<3,123.4 crorein
FY22,a33.5%reduction.

The company’s five-year com-
pound annual growth rate for rev-
enue standsat 231%.

sidiary of ANI Technologies,based on
its financial records as developing a
digital navigational map of large
country like India requires huge
investments and expertise.

Vermadenied anyrisktothe com-
pany’sbusiness dueto Ola Mapsasits
quality is not good.

“We don’t see a business risk,
because we don’t see a good product
coming from there. People are com-
plaining left, right and centre, about
their (Ola) updated cab app, their
updated EV app, that their maps are
patheticand causing users problems.
Everybody knows that thesearemore
announcements and gimmicks, but
the quality of that product,”he said.

When contacted, an Ola
spokesperson said, “Ola strongly
refutes the baseless and motivated
statements made by MapmyIndia.”
Theyareaclearindication of the com-
pany’s desperateattemptstostayrel-
evant by maligning its competitors.

“The company’s single-product

Wholsum Foods targets to
turn profitable by FY27

S SHANTHI

Bengaluru, August 11 THE ROAD AHEAD

M Eyeing an | M Itis planning
WHOLSUM FOODS, THE parent  gnnyalrecurring | to scale
company f Sl s and Wil eyenveofe16s | s haly

V- .

emi,e (AIg{R) of ¥168 crore in I%YZS o croren FY25, noodles
The Gurugram-based D2C (direct- fom%100crore | and pasta

at present | category

to-consumer) company is currently
atanARRof X100 crore.

It is also hopeful of achieving
profitabilityby FY27,0onceit reaches
an ARR of ¥300-400 crore. The
healthy snacking and meal brand
has stayed CM 3 (Contribution Mar-
gin 3) positive since last year.

Founded in 2016 by Meghana
Narayan and Shauravi Malik, Whol-
sum Foods has so far raised a total
funding of around X141 crore and is
backed bymarqueeinvestorsinclud-
ing Fireside Ventures,actor Anushka
Sharma,ICD Dubai,Sharrp Ventures,
Narotam Sekhsaria Family Office,
among others.

It’s an omnichannel company
thatsellsits productsacrossall major
retail channels and also exports to
around six countries. Within India, it
has a presence in around 5,000
offline storesacross 15 cities,includ-
ing all major metros. The startup
plans to go deeper into these cities.
“Our focus is on areas where people
have familiarity with eating millet-
based products,” Shauravi Malik, co-
founder,Wholsum Foods told Fe.

Sharing details on the revenue
from different channels, Malik said,
“When we started, our sales came
majorly from Amazon and BigBasket

SHAURAVI MALIK, CO-FOUNDER, WHOLSUM FOODS

' @Wholsum
last raised
259.9 crore
in a Series C
funding round

| in January

-
OFFLINE IS WHERE FOOD

CONSUMPTION PRIMARILY OCCURS IN
INDIA. THAT'S AMAJOR INVESTMENT
AREA IN THE NEXT 18 MONTHS

because those were the first two big
players. Today, it’s a healthy mix.
About 15-20% of ourrevenue comes
from our website,another 15-20%
from offline channels and the
remaining 60-70% from both quick
commerce and marketplaces”.

She added that quick commerce
is growing and scaling very fast for
the brand. The startup also plans to
scaleits offline presence onayear-by-
year basis and targets to expand to
13,000 storesinthe next 18 months.
“Offline is where food consumption
primarily occurs in India. That’s a
majorinvestmentareainthenext18
months,’said Malik.

In terms of product expansion,
the companyplanstoscaleitshealthy
noodles and pasta category. As of
today, under Slurrp Farm,whichisa
millet-focused healthy snack and
meal brand for children, it hasaround

58 productsandaround 17 products
under Mille, a millet-focused brand
for adults. “We are also relaunching
our cookies which people liked.
Because post-Covid, there hasbeena
lotof emphasisonhealthand thereis
averylarge market forhealthy snack-
ing,’she said.

Wholsum Foodslast raised ¥59.9
crore in a Series C round in January
thisyear.Itdoesn’tintend toraiseany
more funds for the next yearand a
half. “We normally track our cash
flowand cash burn extremely closely
everysingle month.And,our strategy
istonotraise toolittle ortoo much.So
every round, we could have always
raised more, but we don't go over-
board. We raise enough to get us
through a decent time period of two
tothreeyearsbecause that’s the kind
of time you need to be able to show
growth and movement,” Malik said.

Midcap IT firms continue to outperform larger peers

PADMINI DHRUVARAIJ
Bengaluru, August 11

MIDCAP IT FIRMS like Sonata Soft-
ware, Coforge, Mphasis,and Persis-
tent Systems continue to outper-
form their larger peers in terms of
revenue growth despite continued
pressures on deal delays and sector-
specific softness.

On an average the top domestic
IT services companies including -
Tata Consultancy Services, Infosys,
and Wipro - reported a 1-2% rev-
enue growth on a sequential basis
during the April-June quarter,while
the midcap IT firms expanded by 4-
5% on a sequential average.

While their growth remained in
the upward trajectory,the manage-
ment maintained their cautious
outlook for fiscal 2025 due to con-
tinued macroeconomicdisruptions
such as higher interest rates in the
US, the region which they cater to
the most.

Revenue and profit growth

Firms such as Sonata Software,
Coforge and Persistent Systems
reported a highersequential revenue
growth, while others like Mphasis
hadamore muted performance.But,
most of theirbottomline fell quarter-
on-quarter due to acquisition costs,
higherinterestrates,and anincrease
in H-1Bvisaapplications.

Sonata Software led the growth
among its midcap peers,by postinga
robust 15% sequential revenue
increase,reaching2,527.43 crorein
June quarter. However, its net profit
dipped slightly mainly due to higher
tax and interest costs. Despite the
decline, Sonata’s CFO Jagannathan
Chakravarthi Narasimhan high-
lighted the firm’s growth prospects,
particularly in the GenAl and AI
space,wherethe firmishasstarted to
witness transformative deals.

This growth was followed by Per-
sistent Systems. The company
reporteda 5.7% sequential revenue

PERFORMANCE METRICS

Q1 Revenue growth (%, g-0-q)
Largecap IT

TCS . 2.3
Infosys _'1
Wipro -
HCLTech [N - 2
" Tech Mahindra -1
Smallcap IT
Coforge M 2

y fa*s J«,

Sonata Software _3—3

Mphasis | 0.2 .
“Persistent Syste _5 7

growth to ¥2,737.17 crore, driven
by strong performances in the
healthcare and BFSI segments.But,
the company faced a 2.8% decline
in net profit due to increased sub-
contracting costs,arisein H-1Bvisa
applications, and higher adminis-
trative expenses.

Coforge, on the other hand,
reported a modest sequential rev-
enue increase of nearly 2% to
%2,400.8 crorein Q1 FY25. How-
ever, the company experienced a
significant 40.5% drop in net
profit, falling to I133.2 crore,
largely due to a one-time expense

financialexp.epapein

related to its acquisition of a stake
in Cigniti Technologies.
Meanwhile, Mphasis saw a near
flat revenue growth of 0.2% sequen-
tially, bringing its total revenue to
X3,422 crore. Despite the sluggish
revenue growth, Mphasis managed
to expand its bottomline by nearly
3%, buoyed by improved margins.

Margin performance

Margins were under pressure for
most midcap IT companies due to
various factors, including acquisi-
tions, increased costs, and strategic
investments in AI. Coforge’s operat-
ing margin declined by 110 basis
points (bps) sequentially to 17.9%,
primarily due to acquisition-related
expenses. Despite this, the firm
remainsoptimisticaboutimproving
margins by 150-200 bps by FY27,
driven by benefits of Cigniti acquisi-
tion. This acquisition, intended to
propel Coforge toward becoming a
$2 billion company by FY27.

Persistent Systems also faced a
50 bps margin compression in the
June quarter due to subcontracting
costs, visa fees, and increased sales
and administration expenses. How-
ever,the company’sincreased utili-
sation and operational efficiencies
helped offset some of these costs.

Meanwhile, Sonata Software
reported an increase of 140 bps in
Ebitda margins, despite the chal-
lenges posed byhigher taxandinter-
est costs. However, the firm is seeing
a delay in large deal closures, which
hasimpacted margins.

Further, Mphasis managed to
improveits operating marginby 10
basis points to 15%, and is confi-
dent in meeting its FY25 margin
guidance of 14.6-16%.

Deal wins & strategic focus

Deal wins remained buoyant
across these companies aided by a
bounce back in discretionary
spending in the US.

New Delhi

business has clearly lost its edge to
superior and new-age players. Ola
has responded to Mapmylndia's
legal notice and now the responsi-
bility rests with them to prove their
case. Ola stands by the integrity of
its business and will take all steps
needed to protect its interests.”

Mapmylndia sent a legal notice
to Ola on July 23, three days before
therelease of Ola Electric’s Red Her-
ring Prospectus, forbreach of terms
and conditions of thelicence agree-
ment that Ola Electrichad signedin
2021 with the companyto use APIs
(Application Programming Inter-
faces) and SDKs (software develop-
ment Kits) for navigation.

Oyo's parent
firm raises
1,457 crin

latest round

PRESS TRUST OF INDIA
New Delhi, August 11

ORAVEL STAYS, THE parent com-
pany of OYO, has raised 31,457
crore from a consortium of
investors in the latest funding
round, sources said.

The IPO-bound unicorn has
raised nearly ¥1,040 crore in the
Series G funding round.This follows
an earlier raise of I416.85 crore in
the same series and concludes the
round.According to different docu-
ments accessed by PTI, the addi-
tional equityissuancewasapproved
by 99.99% shareholdersinan EGM
held on August 8.

The capital will be used to sup-
port OYO’s growth and its global
expansion plans, sources said. The
additional fund raise values the
company at the same valuation of
$2.4 billion, as the first Series G
tranche issued to InCred in July,a
source said.Theinvestmentisbeing
made through Compulsory Con-
vertible Cumulative Preference
Shares, each priced at 29, consis-
tentwith thevaluation of the recent
raisein Series G.

The funding round includes
contributions from InCred Wealth,
wholed therecent fundraise aswell
as J&A Partners, the family office of
Mankind Pharma promoters and
ASKFinancial Holdings.InCred will
be issued 26 million shares, J&A
Partners 41.4 million shares, ASK
Financial up to 4.8 million shares
and Patient Capital Investments
286 million shares.

The total additional shares
that will be issued is 358 million,
priced at ¥29 per share. This would
translate to InCred investing
around I76 crore, in addition
to the ¥416.85 crore they recently
invested. Serial investor Ashish
Kacholia is also investing through
InCred.

Besides, Patient Capitalis invest-
ing X830 crore, |&A Partners 120
crore,and ASK 14 crore.
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THESE HEALTH PLANS ARE IDEAL FOR PRE-EXISTING DISEASES

Take add-on covers with
the shortest waiting period

The extra premiumwill PAY EXTRA PREMIUM FOR DAY ONE COVERAGE

be less than the out-of-

pocket expenses later
SAIKAT NEOGI
INDIVIDUALS, ~ ESPECIALLY

SENIOR citizens, should take an
add-on policy that covers pre-exist-
ing diseases such as asthma, hyper-
tension, diabetes from day one by
paying an extra premium. This will
ensure comprehensive coverage for
health conditions that require reg-
ular check-ups, treatment and
reduce the out-of-pocket expenses.
Pre-existing diseases such as
diabetesand hypertension are now
quitecommonacrossallage groups
duetosedentarylifestyles.The cov-
erage forsuch pre-existing diseases
eventually starts after a waiting
period of three to four years.

Reduction in wait period

Recently, the insurance regula-
tor had reduced the waiting period
for pre-existing diseases in health
insurance to 36 months from 48
months.Insurance companies can-
notrejectany claim on the grounds
of pre-existence of ailment after
threeyears of issuing the policy.In
fact, almost all health insurance
plans have an initial waiting period

SMART MONEY

M LIFE INSURANCE
New term plan from
Bajaj Allianz

BAJAJ ALLIANZ LIFE Insurance has
launched a term insurance product
called eTouch. It offers three vari-
ants — Life Shield, Life Shield ROP,
and Life Shield Plus — each with fea-
tures such as waiver of premium,
return of premium, and additional
accidental death benefit. With the
Life Shield ROP variant, the policy-
holder will receive a one-time
amount which is equal to total pre-
miums paid upon maturity if
he/she survives the policy term. As
for the Life Shield Plus variant, an
additional payout is provided in
case of accidental death.

Activ Health
Platinum
Essential

Activ Health
Platinum
Enhanced

10,684 4,689 3,212 2,014
12,648 9,742 10,980 1,0591
Total premium (%)

23,332 14,431 14,192 12,605
Chronic disease coverage
Diabetes Asthma Diabetes & Diabetes,

Plans for 35-year-old living in Delhi; Source: Policybazaar.com

Niva Bupa

ReAssure with
Smart Health +

cover

[ Base premium [l Day 1rider premium (3)

hypertension

Care Supreme
with Instant

hypertension,
hyperlipidemia
& asthma

=

m Day-one cover for
pre-existing diseases
starts after the initial 30-
day waiting period

m This helps senior
citizens as regular health
plans have waiting period
ofthree to four years

of one month during which no
claimsareaccepted,except foracci-
dental cases.

Siddharth Singhal, head, Health
Insurance, Policybazaar.com, says,
the waiting period acts as a barrier
forpeoplewith suchailmentstoopt
for health insurance. However, day
one cover helps bridge this gap.“It
makes sure that you are covered
against pre-existing diseasesimme-
diately after the initial 30 days
period. It is advisable, especially for

B MUTUAL FUND
Motilal Oswal launches
business cycle fund

MOTILAL OSWAL ASSET Manage-
ment Company has launched Moti-
lal Oswal Business Cycle Fund, an
open-ended equity scheme. This
investment strategy focuses on gen-
erating wealth by investing in com-
panies through dynamic allocation
betweenvarious sectorsand stocksat
various stages of the business cycle
and is suitable for those seeking cap-
ital appreciation over the long term
by investing predominantly in equi-
ties and equity related instruments
selected on thebasis of business cycle.
Subscription to the new fund offer
will close on August 21,2024.

senior citizens, to take a policy with
the shortest waiting period.

Similarly, Pankaj Goenka, busi-
ness head, InsuranceDekho, says
for individuals with pre-existing
diseases, it is advisable to opt for a
policy with a minimum waiting
period, even if this requires a 10-
15% increase in the base premium.
“By paying an extra 10-15%, poli-
cyholders can ensure theyhave the
necessary coverage without unnec-
essary delays,” he says.

The premium difference
between an add-on policy offering
immediate coverage for pre-exist-
ing conditions and a policy with
standard waiting period will
depend on factors such as the
insured's age, the specific pre-
existing condition, the sum
insured and even the location.

Disclose health conditions

Policyholders must accurately

declare their health condition. By

presenting all relevant facts about
their pre-existing diseases to the
insurer, policyholders can secure
coverage from day one. Once the
insurer provides this coverage,
there are no exclusions related to
the declared pre-existing condi-
tions. Often,waiting period reduc-
tions areallowed for slow-growing
diseases, but not for critical condi-
tions like cancer.

However, individuals must note
that in day-one covers there might
be certain exclusions. “These can
include specific treatments or pro-
cedures related to pre-existing con-
ditions, cosmetic surgeries, non-
essential medical treatments, and
conditions not disclosed during the
application process,” says Rakesh
Goyal, director, Probus Insurance
Brokers.So,itis crucial to thoroughly
read the policy termsand conditions
to understand exclusions to avoid
surprises during claims.

Points to consider

Foremost, an individual must
notethatahigher premium forthe
add-on cover fitswithin hisbudget.
He must consider the long-term
affordability of the premiums as
health insurance is a recurring
expense, and he needs to ensure
that he can maintain the policy
over the years. He must check if
there are any sub-limits on treat-
ments for these conditionsand ver-
ify that there is no capping on the
claim amount forrelated pre-exist-
ing diseases. This can affect the
overall coverage.

An individual must choose a
reputable insurerwith agood claim
settlementratioand customer ser-
vice to ensure a smooth process in
times of need. By addressing these
points,individuals can securea pol-
icy that provides a better claim
experience without any hassles.

LOAN METRICS: LOAN AGAINST SECURITIES

Leverage your
MF units & shares

Pledge

your shares
or mutual
funds as
collateral to |
raise

money

from a bank

at a lower rate as compared

to a personal loan

—

Education

NATIONAL LIBRARIAN'S DAY: AUGUST 12

Every book finds its reader

Alibrarian’s role has
changed from being a
gatekeeper to a guide

VIKRAM CHAUDHARY

First,some facts:

D The National Librarian’s Day is
celebrated on August 12 — in hon-
our oflibrarian and mathematician
SR Ranganathan (1892-1972), the
father of library science.

D According to the Ministry of
Culture,India has 50,000 libraries;

D West Bengal possibly has the
highest density —with nearly 2,500
public libraries (funded by the gov-
ernment in some way or the other);

D There are libraries in schools,
colleges,universitiesand otheraca-
demic institutions, in some hotels,
and also in some offices;

D During the turn of the century,
with mobile phones becoming pop-
ular, there were concerns libraries
will shut down,but it didn’t happen.

“Libraries are not going any-
where,” Debanjan Chakrabarti,
director, British Council East and
Northeast India, told FE.“The for-
mat,however,is changing —it’sless
real estate and more digital books.”

British Council is famous for its
libraries globally. In India, it has
three libraries — in Delhi, Chennai
and Kolkata (its Pune library closed
down during the lockdown).“We’ve
become big on digital libraries,and
of our 135,000 digital library mem-

bers globally, 37,000 are in India
(from 190 cities),” he said.“We have
over 150,000 e-books, 2,500 audio-
books,and 11,000 newspapers and
magazines from 149 countries and
in 65 languages. Then we have
8,000 film titles. Members also get
access to academic and business
search engines — JSTOR, Proquest
and EBSCO. Most digital library
membersin Indiaare from Mumbai
and Bengaluru — where we don’t
have a physical library — followed
by Chennai, Kolkata and Delhi.
With a digital library member-

PHYSICAL LIBRARIES ARE VIBRANT
COMMUNITY SPACES WHERE YOU CAN
INTERACT WITH OTHERS AND ATTEND
WORKSHOPS — WHILE EXPLORING
BOOKS AND OTHER RESOURCES
DEBANJAN CHAKRABARTI, BRITISH COUNCIL N

ship, one can also access concerts
and music documentaries,aswell as
British Council publicationsinclud-
ing research & insight reports.

Physical libraries

Chakrabarti said even though a
lot of people are reading on digital
devices, holding a physical book in
your hand is a unique
charm, and people are
coming back to phys-
ical libraries post-
Covid-19.“Physical
libraries let you do

EMI on loan of 210 lakh for 3 years

interest (%) EMI (2

ICICI Bank l 8.50 31,568 N

PNB " 13.00 | 33,694 N
Axis Bank 11.49 32,971 S
Indian Bank 10.00 32,267 B

Kotak Mahindra Bank | 8.5-11 31,568

IDBI Bank 10.15 32,338
Bank of Baroda | 9.90 32,220
SBI 9.95 32,244
Federal Bank | 12.50 33,454
OB 11.20 32,834 e

Data collected from respective banks' websites as on Aug 8,

2024. EMI is calculated on the basis of interest rate mentioned in
the table for 210 lakh with tenure of three years.

Compiled by BankBazaar.com

so much more than mere reading,’
hesaid.“Ourthree physical libraries
arevibrant communityand cultural
spaces where you can express your-
self,interact with others,and attend
workshops —while exploring books
and otherresources.Almost 20,000
members access these libraries in
Delhi, Chennai and Kolkata. Stu-
dents and young working profes-
sionals,in theage group of 18 to 40,
form bulk of the user base.”

He added these libraries host
multiple events such as Culture Fri-
days (Best of UK film screening,
book clubs, poetry circle), Fun-filled
Saturdays (bringing a friend to the
library, children book club, story-
telling sessions, quizzes), author
talks,book launches,and so on.

The top-10 borrowed books at
British Council libraries are on liter-
ature,language,management,edu-
cation, engineering, medicine, fine
arts, history,law,and religion.

Future of the librarian

Chakrabarti said the librarian’s
role has changed from being a gate-

Wk keeper to a guide. “Libraries are
% evolving into dynamic hubs of
"W information,learningand cultural

enrichment, and that is changing
the role of a librarian,” he said.
“Future librarians need to be
adeptin change manage-

ment, digitally-literate,
good at digital infor-
mation management,
and for patrons they
need tobe a guideand
notjust a gatekeeper.”

financialexp.epaprin

The SIP inflows hit a new peak at 23,332 crore in
June reflecting the resilience of domestic investors
and their faith in the fundamentals of the economy.

HOME LOAN REFINANCING
Transfer balance

to save on interest

Check if the savings
justify the charges
and effort involved

N
I_NAVEEN KUKREJA

THE REASON FOR transferring
an existinghomeloan to another
lender canvarydepending on the
specificneed of theborrowers.For
most, it is the reduction in their
total interest cost.For others, it can
belowerrepaymentburden,avail-
ability of top-up loans or getting
better customer service. Let us
look at how these benefits should
be evaluated.

fresh home loan applications.
Thus, the lenders would also
charge processing fees,adminis-
trative charges and other charges
for balance transfer applications.
Applicants should factor in these
costswhile calculating the overall
savings in interest cost. They
should go for it only if the overall
savings are significant enough
after factoring in the costs and
efforts involved.

Residual tenure of the

existing loan

Homeloan borrowers pay the
bulk of theirinterest cost during
the earlier stages of their
loan tenure. This leaves very lit-
tlescope forinterest cost savings
ontransferringhomeloans dur-
ing the later stages of their
tenure.Thus, existing borrowers
approaching the maturity of
their home loan tenure should
use HLBT calculators to find the
interest cost savings. They
should avoid ahomeloan trans-
fer if the savings are not signifi-

Compare the savings in cant enough to justify the cost
interest cost and effort involved.
Letusassumea  Use online home o
homeloanborrower loan balance Renegotiating
hasan outstanding  transfer calculators rates with the
amount of ¥75 lakh to compare existing lender
at9.5%interestrate h ol
with a residual R POETES Once an exist-

tenure of 15 years.If
he transfers his
home loan to
another lender at
8.5% for the same
tenure, his EMI will reduce from
378,316 to X73,855. Thus, the
borrower will make a monthly
savingsof 34,461 in his EMI,lead-
ing toan overall interest cost sav-
ings of ¥8.03 lakh. Now, if he
transfers to a home loan at 9%
with other conditions remaining
the same, his savings in interest
cost would be only I4.04 lakh.
Hence, existingborrowers should
use online home loan balance
transfer (HBLT) calculators avail-
able at online financial market-
places to compare the potential
savings from different offers.

Processing fees and other

transfer-related costs
Lenders consider home loan
balance transfer applications as

INTERVIEW: JUSTIN PAUL,

Dean, School of Business Management, NMIMS Mumbai

‘We need to study GenAl
to stay ahead of GenAI’

The School of Business Management, NMIMS
Mumbai, has become one of the few B-schools to
incorporate artificial intelligence in its curriculum.
“GenAl has simplified and revolutionised the way we
study, work and live,” says Justin Paul, dean, School of
Business Management, NMIMS. “We have

introduced training programmes for faculty and

students to leverage the opportunities provided by
GenAl including ChatGPT and other tools.” Excerpts
of an interview with FE’s Vikram Chaudhary:

You’ve incorporated Al in the curriculum.What

are these courses?

savings on balance
transfer offers from
various lenders

ing home loan bor-
rower applies for
balance transfer
with another
lender, he will
again have to go through the
various steps and fees associated
with any fresh home loan appli-
cation,such as the property eval-
uation, loan evaluation, docu-
mentation, etc.

As these processes take sig-
nificant time and effort, they
should first contact their exist-
inglenders to renegotiate their
existing interest rates and/or
other loan terms. They should
opt for the home loan balance
transfer option if their existing
lenders refuse to match the
interest rates or other
favourable terms offered by
otherlenders.

The writeris co-founder and
CEO, Paisabazaar

waivers,and those who publish in top journals
receive impressive monetary incentives.These
initiatives are crucial for updating knowledge and
enhancing teaching. NMIMS aims to become the
best private sector B-school in India, given its bright
students and the prestigious AACSB accreditation.

Apart from Al and traditional management,what
else do B-school students need to learn?
We must train students in communication,

foreign languages and new-gen technologies.

Regular updates in training programmes are

necessary to keep up with new developments.

Although Al is part of most courses we teach,we

have dedicated ones such as ‘GenAl
and Data Visualisation for Better
Analytics’,and ‘Data Science & GenAl
for Managers: AHands-on Approach’.

Why do future managers need to
focus so much on Al and GenAI?

We need to understand GenAl to
stay ahead of GenAI. Butat NMIMS,
we also focus a lot on traditional
pedagogy, backed by science and
global best practices. For example,we
collect feedback for all classes and
courses every trimester to ensure
continuous improvement. This
process, known as kaizen in Japanese,

involves striving for daily

improvement to maintain high

quality. We also host seminars,
symposiums and lectures by
renowned professors and
industryleaders. Our students
and placement cell work
diligently to secure jobs for
students,and we support
students in becoming
successful entrepreneurs.

You reward faculty who does
world-class research...

Yes,we have two initiatives to
support research: professors who

publish papers receive course

WE MUSTALSO
TRAIN STUDENTS IN
COMMUNICATION,
FOREIGN
LANGUAGES AND
NEW-GEN TECH

New Delhi

You’ve taught in the West. How
would you rate Indian students
vis-a-vis students in the West?

Indian students putinalot of
hard work, studying and working six
days aweek.In the West, students
study and work five days,and take
classes for two days. Competition in
Indiaisintense due to the large
population,while it isless intense in
developed countries.To succeed
globally,we need to create
competent individuals who can
compete internationally,and not
just do hard work.

NMIMS has offline, online and

hybrid course delivery methods.
Which is the best?

The offline method offers
interaction and a two-way learning
process,but requires travel and
accommodation.The online
method saves time, but lacks
opportunities for exercises, case
study discussions,and
networking. Hybrid learning
combines the both, but does not

fully replicate a real classroom
set-up.But it appears tobe the
way forward. Many American
B-schools offer hybrid courses and
MBA programmes post-Covid-19.
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Beyond suspicion

Sebi chairperson’s integrity is not in doubt, but the
SC should monitor the probe into the Adani issue

HE ALLEGATIONS MADE by Hindenburg Research against the

Securities and Exchange Board of India (Sebi) in July this year

were damaging enough. But going by the latest set of charges

made personally against Sebi chairperson Madhavi Puri Buch
and her husband Dhaval Buch, the July report pales into insignificance.
Accusing Buch of unwillingness to act on its January 202 3 Adani report,
Hindenburgsaid on Saturday that’s because the Sebi chairperson and her
husband had investments in offshore funds that had linkswith the Adani
group. Hindenburg has also questioned Buch’s ownership of stakes in a
consultancy — Agora Partners — toshowthat she hasn’t cut off ties to pri-
vatebusinesses — something that beingaregulator demands.It suggests
that there were two Agora units — Singapore and India — and that she
“quietly”transferred her 100% holding in the Singapore unit to her hus-
band afterbecoming chairperson in March 2022, while she held the own-
ership during the board position.

Takeninisolation,these are damning accusations against any regula-
tor. And the Buch couple have done well to dismiss all of them point by
point. The statement shows how most of the allegations made by Hin-
denburg are based on half-truths and insufficient to conclude complic-
ity.Italso suggests that the Sebi chief made all requisite disclosures before
taking over as Sebi chairman; recused herself from all decisions made on
ICICI Securities (Where she worked earlier) and Blackstone,where her hus-
bandworks asa senioradvisor.Buch hasalso categorically confirmed that
at no point of time did any of the funds she was associated with invest in
any bond, equity, or derivative of any Adani group company.

The two consulting companies set up byher during her stay in Singapore
became immediately dormant on her appointment with Sebi and these
companies (and her shareholding in them) were explicitly part of her dis-
closures to Sebi.Whatalsolends credence toher statementis thateven 360
One WAM clarified that IPE-Plus Fund 1, in which Buch and her husband
had exposure, did not make any investments in any of the shares of the
Adanigroupdirectly orindirectly throughout the fund’s tenure.Some other
sections of the market have also joined in her defence.There is a reason for
this groundswell of support: The Sebi chairperson has been known for her
unimpeachable integrity throughout her distinguished career. There is
some merit in the suggestion that Hindenburg has clumsily recycled its
own earlier claims which were debunked by the Supreme Court.

Having said that,itisalso equally true that financial regulators should
belike Caesar’s wife — absolutely beyond suspicion.If there are questions
about their conduct, the foremost job is to clear the doubt before taking
any other step. That can’t be achieved by claiming that a desperate cabal
operating in India and abroad are aiming to destabilise India’s financial
foundation.The Supreme Court had earlier dismissed a petition seeking
review of its January 3 verdict which rejected a plea to direct a court-mon-
itored inquiryintoallegations in the Hindenburg Research report. Given
the latest round of serious allegations before, it will be in the interest of
India’s financial markets, the regulator, and Buch herself that the
Supreme Court sets up a separate panel to take over the investigations
into the Adani fiasco.Till the panel report is out, the Sebi chairman should
recuse herself from this case. Such an action will only enhance the repu-
tation and integrity of the country’s capital markets.

Olympic greenwashing
has a silver lining

FOR CENTURIES, PARISIANS have emptied sewage into the scenic River Seine,
rendering it unsafe for swimming.A $1.5-billion clean-up inadvance of the 2024
Olympics was supposed to fix the problem. But as the closing ceremonies
approach, the river is safe for swimming only some of the time. Last week, four
athletes — two from New Zealand, one from Belgium, and another from Switzer-
land — acquired gastrointestinal illnesses after competing in its waters.

Parisians footing the bill are understandably frustrated at the colossal expense
and unfulfilled promise. Amidst an Olympics promoted as the greenest ever, it
looks (and perhaps smells) like textbook greenwashing.

But is that such a bad thing? From Beijing’s temporary air pollution clean-up in
2008, to the partially laundered Seine in 2024, Olympic environmental megapro-
jects nearly always fall short. Yet even when they do, they still improve the environ-
ment in some way,and provide a positive example for future Games and cities.

The modern Olympic Games have often served as a convenient excuse to build
expensive, environmentally-destructive infrastructure. Stadiums and other sport-
ingvenuesare the most obvious examples,but everything from highwaystoathletes’
villages are just as common. After the celebrations are over, the new construction is
often underutilised and even abandoned. This has been an ongoing and embarrass-
ing problem that’s grown with the expanding scope and expense of the Games.

Then in 1988 things started to change. That’s when the small town of Lille-
hammer, Norway,won theright tohost the 1994 Winter
Olympics,and — spurred by environmental activists —
quickly embraced theidea of making them sustainable.
For example, facilities were built for energy efficiency
and with an eye to post-Olympics use.These were mod-
est efforts by today’s standards, but in retrospect that
year’s competition shifted howhosting duties werewon,
and are todaywidely regarded as the first “green” Games.
By the early 2000s, aspiring host cities realised that
snagging the bid required a public commitment to a
more sustainable mega-event with a tangible environ-
mental legacy.

Enter Beijing. As far back the mid-1980s, the Chinese
government publicly aspired to host the Olympics. How-
ever,itwasn’t an easy sell. Among other issues, Beijing had some of the world’s worst
air pollution. So, to win the rights to the 2008 Summer Games, China promised an
ambitious $12-billion clean-up of the city’s smoggyair that included factory closures
and relocations, shifts to cleaner burning fuels,and traffic restrictions.

The strategyworked during the Games. Pollution plummeted and skies that had
been grayand hazyforageneration were suddenly clearand blue.But afterwards, the
temporary nature of many initiatives was revealed when the pollution returned.

Perhaps Beijing would’ve addressed these issues eventually without the need
to impress the International Olympic Committee and a global television audi-
ence. Without them, however, it would’ve taken much longer.

Now it’s Paris’s turn.The desire to turn the sewage-choked Seine into a swimma-
blewaterwaydates backto 1990,but it wasn’t until the citywas awarded the Olympics
that therewas sufficient political and financial backing tomakeit happen.Still,despite
over $1billion in spending,success has onlybeen partial. Heavy rains can overwhelm
the new system, rendering it unsafe for swimming (much less triathlons) and athletes
have made high-profile complaints about what still floats in the water.

Nonetheless, the fact that the Seine is safe even part of the time is a vast
improvement that benefits Paris and its environment long after the games are
over.That’s not a bad outcome for a mega-project that never would’ve happened
iftheworld’s biggest sporting event didn’t give Paris its blessing. Future host cities,
faced with the need to create a sustainable legacy, may need to engage in a bit of
greenwashing too — and environmental activists will need to accept that some-
thing is better than nothing atall.

ADAM
MINTER

Bloomberg
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FAIR MARKET
OBLIGATIONS IN DIGITAL COMPETITION LAW COULD BE REFINED TO ACCOUNT FOR PRO-COMPETITIVE EFFECTS

WWW.FINANCIALEXPRESS.COM

® SCIENCE-BACKED AGRICULTURE

Union agriculture minister Shivraj Singh Chouhan

Lab to land, science should reach the farmer

directly, the benefit of research should reach
the farmer. Efforts have been made to have
everything at one place

A case tfor nuance

OLICYMAKERS, INDUSTRY,
START-UPS, newspapers —
everyoneis talkingabout dig-
ital platformsand theireffect
on market competition,with
the platforms’alleged anti-competitive
conduct often coming underthe spotlight
in these conversations. Conduct like self-
preferencing,where platforms prefer their
services overothermarket players,is often
thebone of contention.A critical element
thatescapes scrutinyin these discussions
are the pro-competitive effects,including
substantial consumer benefits, of digital
services. It is essential that these effects
alsoreceiveattention toensureabalanced
and nuanced approach totheirregulation.

Digital platforms often enhance com-
petition by lowering entry barriers and
spurring innovation, eventually safe-
guarding the interests of consumers and
small sellers. For instance, e-commerce
platforms have revolutionised retail in
India, providing consumers with a wide
range of products at competitive prices
and enabling small vendors to compete
with large ones. This does not imply that
there are no competition bottlenecks in
digital markets. However,while resolving
these challenges, policymakers should
also consider the positive impact of the
effects, particularly for small businesses.
Thelawmust address specificand proven
competitive harms while avoiding unin-
tended consequences, like undermining
digital platforms’ pre-existing competi-
tiveand consumer benefits.

What does traditional
competition law say?

Traditional competition frameworks
allow for consideration of pro-competi-
tive effects,an aspect overlooked in the
current discourse on platforms. These
effects are assessed byweighing the posi-
tiveimpact of conduct on efficiency,inno-
vation, and consumer welfare with any
anti-competitive concerns. Further, the
Competition Commission of India (CCI)
may also consider pro-competitive

VISWANATH PINGALI

Faculty member in the economics area at
lIM-Ahmedabad

effects, including accrual of benefits to
consumers or improvements in the pro-
duction or distribution of goods or provi-
sion of services, while assessing the con-
duct of companies.

The CCThasroutinely considered these
effects.In the case of Uniglobe Mod Trav-
els Pvt.Ltd.vsTravel Agents Association of
India & Ors, the commission observed
that the presumption of an appreciable
adverse effect on competition could be
rebutted by the parties if they can prove
that their conduct has pro-
competitive effects,orthatit
does not cause an apprecia-
bleadverse effect on compe-
tition in India. Other juris-
dictions like the European
Union also follow this
approach, where they con-
sider efficiencies and con-
sumer benefits in their
assessments.

Winds of change

Policymakers’ approach to pro-com-
petitive effects seems to be changing, as
evident by proposed digital competition
laws.Forexample,the Digital Competition
Bill (DCB),a proposed lawthataimstoreg-
ulate large technology players, does very
little to account for pro-competitive
effects.The DCB provides exemptions to
regulated companies from various oblig-
ationsbased on factors suchas cybersecu-
rity and fraud prevention. However, the
exemptions do not allow assessment of
the pro-competitive effects of market
conduct, including consumer benefits
and cost-reducing efficiencies.

Further, the Bill providesvarious prin-
ciples that will form the basis of obliga-
tions for regulated entities without con-
sidering pro-competitive effects. For
example, it provides that covered entities
cannot require or incentivise the use of
their products or services,as well as those
of related orthird parties,alongwith their
core digital services. While a prohibition
on conduct that forces users to buy tied
or bundled products can help provide
users with more choices, restrictions on
incentivisation will curtail
the pro-competitive
effects of digital services
for consumers, like lower
prices and better engage-
ment terms. In Sonam
Sharma vs Apple Inc.
(2013), the CCI observed
that tying could result in
pro-competitive effects

The Bill provides
various principles
that will form the
basis of obligations
for regulated
entities without
considering pro-

competitive effects and spur innovation.
S —— |

Too little, too late

The Committee on Digital Competi-
tion Law’s (CDCL) report provides the the-
oretical basis for the Bill. It acknowledges
that digitalisation can have several pro-
competitive effects, such as market con-
testability,innovation,and newofferings,
and that certain practices highlighted
underthe DCB’sobligations canalso have
benefits such as reduced manufacturing
and distribution costs and enhanced
product quality.

However,the DCB does not sufficiently
reflect these considerations. The CDCL
envisages that subsequent regulations,
which will provide principle-based oblig-

ations for different services, will account
for pro-competitive effects. Unfortu-
nately, this would be too little, too late.
Regulations will find it challenging to
account for pro-competitive effectsif they
arenotmentioned inthe principleswithin
the Bill. The CCIwillalso find it difficult to
consider these effects if the relevant
exemptionsare not availablein the law.

Digital services have often provided
pro-competitive benefits to business
operations in India. For example, cloud
computinghasled to cost savings for busi-
ness users. Cloud services typically follow
a pay-as-you-go model, allowing busi-
nesses to pay only for the resources they
use, thus reducing upfront capital entry
barriersrelated tohardware and software.
Additionally, it offers scalability,enabling
firms to quickly adjust their resources
based on demand. Lastly, these services
can innovate by democratising access to
advanced technologies such as artificial
intelligenceandreal-timeanalytics.These
considerations should find prominencein
the upcoming Bill.

What next?

The DCB could benefit from several
changes to better accommodate the
dynamicnature of digital markets.Incor-
porating exemptionsthat allowthe regu-
lator to consider the pro-competitive
effects of conduct would be a first step in
balancing regulatory oversight with the
ability to leverage the benefits of digital
platforms.Inspiration canbe sought from
the UK’s Digital Markets, Competition
and Consumers Act 2024, where exemp-
tion of countervailing benefits can be
availedif the conduct benefitsusersorthe
benefits outweigh the potential negative
impact on competition.Further, the oblig-
ations within the Bill could be refined to
account for pro-competitive effects
meaningfully. By making these adjust-
ments, the DCB can better promote fair
competition without hindering the ben-
efits that digital platforms can present to
Indian markets.

Are monopolies and duopolies bad?

THE MONOPOLY OF bigtech hasbecome
a big issue with firms like Google, Apple,
Meta, and Amazon having frequent run-
inswithregulators in the European Union,
US,and even India.

Lastweek,a USjudge ruled that Google
violated antitrustlaw,spendingbillions of
dollars to create an illegal monopoly and
become theworld’s default search engine.
Priorto this,the US department of justice
and 15 states had sued Apple for monop-
olising the smartphone market, hurting
smaller rivals,and driving up prices. The
lawsuit hasaccused the company of block-
ing rivals from accessing hardware and
software features on its devices.

In India, the ministry of corporate
affairs-led committee has recom-
mended an ex-ante regulatory frame-
work for digital platforms. Earlier, the
Competition Commission of India had
passed strictures against Google, and is
stillto pronounceits orderagainst Apple
inasimilar case.Itisnot onlythebigtech
firms against which several start-ups
have flagged monopolistic practices; in
sectors such as telecom and civil aviation,
apprehensions have been expressed
aboutan emerging duopolywhich could
harm consumer interest.

But are monopoly and duopoly really
thatbadasisbeing flagged by several crit-
ics,experts,and regulators,beitin India or
abroad? The answeris not that easy.

Before delving into the issue, it’s
important to distinguish between two
kinds of monopolyorduopoly — one that
is state-induced, and the other that is
bornasaresult of competition and inno-
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vation.The one thatis state-promoted by
restricting competition, giving protec-
tion to one or few players, is bad for the
countryand consumers.The monopoly of
state-run television channel Doordar-
shan, state-provided telecom services,or
AirIndiaand Indian Airlines were rightly
checked and discarded.

Similarly, the duopoly of Hindustan
Motors and Premier Automobiles pre-
1984 did no good to anyone. We can cite
numerous examples across sectors until
the 1991 liberalisation happened.

However,Google,Apple,
Meta, or Amazon are not
state-promoted, protected
monopolies. They are all
productsofinnovationand
competition. In fact, they
continue to innovate and
compete fiercely to stay
ahead. For example, with
competition emerging
from Mapmylndia and Ola
Maps, Google recently
added newfeaturesinIndia
to guide users on approaching flyovers
and avoiding narrow lanes. Apple fights
hard with Samsung to stay ahead in the
mobile devices market. Awhole bunch of
start-ups in the e-commerce space are
challenging Amazon’s clout.

Let’s look at instances of fear of duop-
olies in India. It is said that with Jio and
Bharti Airtel a duopoly will emerge who
would raise tariffs, leaving consumers at
their mercy. With the merger of various
Tata Group-owned airlines,it’s feared that
alongwith IndiGo,which has nearly 60%

THE EDITOR

Wayanad crisis

Prime Minister Narendra Modi's visit
to Wayanad to comfort the victims
of the landslides and gain an on-
the-spot understanding of the scale
of the disaster is much appreciated.
The damage was incalculable; it
was such that it would cost a lot of
money to rebuild the homes —
they should be landslide-resistant
— and rehabilitate the victims. A lot
of rebuilding, considering the

ecology, topography, and geology
of the region, must be done. Prime
Minister Modi's assurance of all
possible help in relief and
rehabilitation has struck a note of
hope. In the aftermath of the
disaster, time is of the essence for
taking restorative measures. Laws
are meant for people and not the
other way round for the
government to cite them to not
declare the landslides a national
disaster. The Centre must release

[EEEEEE—
The lesson is
straightforward:
Regulate dominant
firms but do not go
overboard. It
makes sense to
focus on specific

pain points
|

The answer lies in whether they are state-
promoted and protected or products of
competition and innovation

share,twoairlineswilldominate the mar-
ket and control fares.

Do such fears have a basis? Not really.
In telecom, before the arrival of Jio it was
feared that Bharti and Vodafone operate
in a cartel which the regulators need to
break.But the two competed fiercelyand
despite Bharti being the bigger player,
Vodafone had alarger share of premium
and post-paid users.With the entry ofTio,
anew player became theleaderbased on
innovation. Today duopoly fears may be
expressed over Jioand Bharti,but the fact
is that competition
between the two often
delays any tariff hike.

In civil aviation,before
IndiGo it was Jet Airways
which ruled the sky.It was
joined by Kingfisher Air-
lines and for a while the
two controlled the mar-
ket. Still, a new entrant,
IndiGo, changed the rules
of the game. Today, both
Jet and Kingfisher are
dead, enough to assure us that a
merged Air India and IndiGo would
continue to compete fiercely.

Why is it that monopolies or duopo-
lies born out of competition have a dif-
ferent trajectory than the state-pro-
moted and protected ones? The answer
is simple: the latter were inefficient, did
not care about consumers, and most
importantly had zero innovation. The
moment the market opened to competi-
tion their dominance became history as
consumers abandoned them.

substantial funds to the state
government to help the victims
pick up the pieces and rebuild
their lives.

—G David Milton, Maruthancode

Disappointment in Paris

Apropos of "Missing the mark" (FE,
August 10), we were hoping that
our athletes could bring a medal
haul in double digits from the Paris
Olympics, but it turned out to be an
anti-climax as we could only win six

Regulators may charge Google and
Applewith monopolistic practicesbutdo
consumers feel the same? It doesn’t seem
so. Consumers continue to swear by
Google’s search engine and Apple’s prod-
ucts.Thenwho has problemswith them?
It’s emerging firms who have to operate
in the ecosystem which is controlled by
thebigtech firms.The grievances maybe
genuine,yet challengers emerge. Gener-
ative artificial intelligence is dominated
not by Google but OpenAl. If home-
grown MapmyIndia keeps Google on its
toes,it meansithaspotential tobea chal-
lenger. There is an element of creative
destruction in market-based economies
that checks monopolies or duopolies.

Economist Friedrich Hayek was not
disturbed by monopolies as he batted for
free markets. He was only troubled if a
monopolist had a capacity to withhold
services that people were dependent on.
The ability of a monopolist to set a price
for essential products did not concern
him.What needed to be checked, accord-
ing to him,was different terms for differ-
ent customers.He explained thatifa com-
pany was so efficient in producing ball
bearings that it drove out competitors, it
would not be a problem so long as it sup-
plied to all seekers on the same terms.

Big tech firms pass the Hayek test.The
lesson is straightforward: Regulate dom-
inant firms but do not go overboard. It
makes sense to focus on specific pain
points and address them rather than
unbundle firmslike Google as US author-
ities are suggesting, or have ex-ante regu-
lations as India is envisaging.

in total. We should focus on
strengthening the infrastructure of
various sports across the country. If
we can concentrate only on track
and field and swimming, which
have 255 medals on offer in the
Olympics, it would be a great
beginning. Some cricket obsession
has to shift towards other sports to
make them equally popular.

—Bal Govind, Noida
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REDEFINING A CATEGORY

Torchbearer of safety

Eveready is looking to
turn torches into
safety devices

GEETIKA SRIVASTAVA

SOME CATEGORIES JUST don't
have the X factor.Product differen-
tiation is low, consumer involve-
ment is even lower. As a brand you
cannot play around too much with
the pricing and meeting expecta-
tions is table stakes.

If you are the category leader
one option would be to take on the
onerous task of redefining the cat-
egory itself. That’s exactly what
Eveready, the leader in India’s
flashlight market —whichisabout
10-12% of the overall ¥10,000-
crore lighting solutions space — is
trying to do with its new products
and focused communication and
marketing.

The companyrecentlylaunched
Eveready Siren Torches — flash-
lights that also have an inbuilt
alarm system that rings outin case
of emergencies.“Two-thirds of the
flashlight consumption happensin
rural India. Our insight came after
we observed that many torches in
India are bought by farmers, who
usually visit their farms at night,
mostly between 6 in the evening
and 2 in the morning. At this time,
they use the device to ward off
animals or to check whether there
areanyreptiles crossing their path,”
says Anirban Banerjee, senior
vice-president & SBU head (batter-
ies & flashlights), Eveready Indus-
tries India.

AFTER HOURS

VISHAL SURI, MANAGING
DIRECTOR, SOTC TRAVEL

The Job

One of the aspects that I really get
excited about my job is knowing
that we get to help families create
once-in-a-lifetime memories. I
also enjoy the fact that in myrole,
Iam impacting the lives of my
customers and employees.
Watching the company growand
building high performing teams
isa great feelingas much as
offering products that are key to
the well-being of our customers.
One of the things that Iwant to

Motoba

SAFE & SOUND

M The flashlight
category has little
differentiation; so
standing outin the
clutteris a challenge

M The influx of cheaper
offerings from China
has lead customers to
prioritise price over
product quality

products

M Value addition is
the best way to woo
customers rooting
for multifunctional

00N

ANIRBAN BANERJEE
SRVP & SBU HEAD,
BATTERIES & FLASHLIGHTS,
EVEREADY INDUSTRIES

THE SIREN
TORCH IS A
SIMPLE ANSWER
TO PEOPLE'S
SECURITY NEEDS

After also noticing the height-
ened security-related concerns
among women in urban markets,
the brand decided to single-mind-
edly focus on the proposition of
safety. Banerjee says, “We found
that the safety quotient became
very relevant, not only to farmers,
but also to women on the go, espe-
cially when they are returning
home in the night.Sowewanted to
offera compact,simple and afford-
able solution across the country,
which led to the birth of this new
feature.” The alarm makes a sound
over 100 decibels,which is close to
the pitch of an ambulance siren.

This move indicates Eveready’s
drive toredefine the flashlight cat-
egory by integrating capabilities

influence in the travel industry is
to enrich the traveller experience
through technology upgrades and
high stake-holder engagement for
customer centric
commercial policies
and rules.

The Weekdays

I start my day early
around 5:45 am
with an hourat the
gym. My morning
routine involves
catching up on
the newsand
getting to
work by 10
am.The work

tailored to contemporary safety
needs, says Yasin Hamidani, direc-
tor, Media Care Brand Solutions.
“Flashlights have traditionally
been seen as simple, utilitarian
devices. By embedding an alarm
feature,Evereadyis trying to trans-
form the flashlight into a more
versatile and essential tool,” says
Hamidani.He adds that this feature
not only differentiates the product
inacrowded market butalsoaligns
with the growing demand by
consumers for multifunctional
gadgets.

The new offering will help
enhance the company’s brand
image by associating it with inno-
vation, says Ambika Sharma,
founder & MD, Pulp Strategy. She

day features internal and external
meetings, phone calls,responding
to e-mails, etc.I start towind
down by 5:30 pm and leave the
workplace.

My lunch break is usually
with myleadership team and
itisareally good break
during a busy workday.
During our lunchtime, we
don’t discuss work but keep
the conversations light to
help us recharge for the
rest of the day.

If thereis
one thingI
dislike, it is
long
meetings

1]

adds that the company canalso col-
laborate with safety advocacy
groups, agricultural associations,
and law enforcement agencies to
endorse the product. Moreover,
similar safety concerns exist glob-
ally, presenting an opportunity to
introduce the product to interna-
tional markets where personal
safety devices are in demand.

Hurdles galore

The task of category repositioning
is not going to be easy. “The flash-
light industry has two challenges —
the first is at the consumer end,
whichis that flashlights are bought
when you are in need or in peril.
How do we break that barrier? The
second problem is the huge inflow

with too many people that do not
stick to the meeting agenda.
Another thing thatIdo notlike is
being blindsided by an event oran
issue at the office.

The Weekend

The weekend is all about family
time and meeting close friends.1
also use the weekends to catch up
on other miscellaneous tasks,
including things like community
events and activities.

The Toys

Iam notvery much into gadgets
but I use them to simplifylife and
organise my schedule. My iPhone
possibly is the one gadget thatI

of torches from China that come
with unverified claims. If we had a
strong registration body, like the
ones for the toys or shoes sector,
then the consumer is reassured of
the quality they are receiving. Else,
anyone can claim anything with-
out the fear of being called out,”
says Banerjee.

Pulp Strategy’s Sharma points
out that convincing traditional
flashlight users to switch to a
higher-priced (the product retails
at 450 online, versus some of the
company’s regular torches that
retail in the ¥200-300 band), mul-
tifunctional device could also be
challenging. Educating consumers
about the added value and appro-
priateuse of the siren featureisalso
crucial, and requires substantial
marketing efforts. Addressing pri-
vacy concerns regarding the
alarm’s potential misuse will also
be necessary,adds Hamidani.

To address all this, says Mehul
Gupta, co-founder & CEO,
SoCheers,the brand needs to crafta
compelling message and promote
the Siren Torch across diverse audi-
ence segments.

On its part, the company has
launched a campaign, “Awaaz
Uthaney Ka Power”,conceptualised
by Ogilvy India, to underscore the
importance of individual safety.
The campaign features peoplewith
hearing and speech impairment,
shining a spotlight on the critical
role the Siren Torch can play in their
lives. To ensure authenticity and
impact, Eveready has partnered
with India Signing Hands, an
organisation dedicated to empow-
ering the hearing impaired.

The company has also the Dan-
gal India channel, which has deep
reach in rural markets,toreach out
to prospective consumers. It is
undertaking activations at ITC
Chaupal Sagars, which are huge
congregations of panchayats and
farmers, along with places where
farmers can sell their produce.

need and cannot dowithout.

The Logos

There are a few brands that I
admire — Tata because the brand
name evokes trust and business
ethics,Apple for the user
experience, premiumisation and
smart diversification of its
product portfolio and Airtel for
itsinnovations and speed to
market.I am not so focussed on
brands when it comes to my
apparel, but when choosing what
towear, I look at comfort, style
and good value from a range of
good brands.

— As told to Christina Moniz

WWW.FINANCIALEXPRESS.COM

NUMEROLOGY

$1.1 trn: Size of global packaging market in 2024
$1.3 trn: Estimated size by 2029
3.8%: Expected CAGR between 2024 and 2029

— Mordor Intelligence

HUB-AND-SPOKE MODEL
Sprucing up
the last mile

Kalyan Jewellers has
thrown its weight
behind localisation

PALLABI DEY PURKAYASTHA

INTHE LESS-THAN-IDEAL world of
logistics and transportation, the
hub and spoke model emerged as a
messiah to save on transportation
cost, speed up the chain and
increase delivery efficiency. Kalyan
Jewellers has replicated a similar
model to spruce up thelast mileand
post sparkling growth!

The adoption of a hub-and-
spoke model has had two immedi-
ate benefits. First, it has helped the
brand expand its network while
staying asset light, and second, it
hasbrought the brand’s service net-
work to the doorstep of the cus-
tomer. These two pillars also form
the support structure for its hyper-
local growth strategy. “Being
hyperlocalhasbeenanintegral part
of the brand — from our product
offerings and staff members to our
marketing campaigns,” says
Ramesh Kalyanaraman, executive
director, Kalyan Jewellers.“As part of
this strategy, each showroom has
30-35% unique designs, inspired
by regional cultural preferences."

The company has built up its
retail presence across the country
on the back of a franchise-owned-
company-operated (FOCO) show-
room network, which has freed up
cash flow, making the expansion
sustainable, says Kalyanaraman.
This model was extended to West
Asia, with the launch of the first
FOCO showroom in FY24.

Alongside scaling up its retail
presence, the three-decade-old
brand has also revitalised its My
Kalyan service network to ensure
last-mile access for its customers
across the country. Those living in
remote areas can make payments
for installment schemes, submit
jewellery for maintenance,and col-
lect their purchased products at
these centres. “The My Kalyan
model plays a critical role in taking
the brand to every household
through the traditional brick and
mortar route,” says Kalyanaraman.
According to its Q4 FY 2024
investor presentation, Kalyan hasa
dedicated 4,003 My Kalyan person-
nelfordoor-to-doorand direct mar-
keting among local communities.

SEDAN SALES: VOLKSWAGEN VIRTUS

Virtus is its own reward

iy
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RISE & SHINE

Rising share of organised retail
in jewellery to continue (%)

m Organised mUnorganised

60
oL
_ . 6 40
2000 2007 2020 2025

2nd 3rd

Largest Highest
gold market ~ component of retail
in the world consumption

Indian jewellery
market features
Characterised by localised
consumer preferences
('hyperlocal' nature)

70% No

Share of gold Inventory
jewellery out obsolescence risk
of the total given recyclability
gold demand of jewellery

South constitutes largest pie in
the indian jewellery market

B North 20
. East 15 3
B South 40
B West 25 _

Source: Technopak

“Significant proportion of gold jew-
ellery demand originates from
rural, semi-urban markets where
penetration of organised jewellery
retail is low,” says the presentation.
To connect with the newage cus-
tomer, the brand will speed up it
omnichannel journeywith digital-
first brand Candere. The company
plans to launch another 40 show-
rooms of Kalyan and 30 showrooms
of Candere in FY25 as part of its
broader agenda of rolling out over
130 outlets in the ongoing fiscal.

CAR REVIEW: MERCEDES-AMG GLC 43 4MATIC COUPE

A sports car in the guise of an SUV

Smaller engine, same
growl, same style. But
is it a daily-use car?

VIKRAM CHAUDHARY

THE GLC 43 is a rare AMG — it’s
got a high ground clearance and
so its underbody doesn’t
scrape speed breakers;
and the cabin is
spacious (especially
the headroom). :
The GLC 43 is |,
also classic AMG — *#
it makes people
turn on their phone
cameras and start
clicking; and if you
step on the gas, it growls
and leaps ahead like a cat.

What is it?

It’s an SUV coupé — with a
sloping roof. It’s bigger than the
GLC and smaller than the GLE, but
looks more majestic than both.

It’s powered by the 1,991-cc
turbo-petrol engine (421 bhp and
500 Nm), mated to the AMG
SpeedShift 9G transmission. It has
an electric turbocharger, which
provides instant power boost.

How does it drive?

Buckle up, press the ignition,
check out the road in front of you,
shift to the Sport+ mode, engage
drive (D), press the accelerator
pedal, and wait for half a second.

A

After that, it’s mayhem!

In under a second you will find
yourself getting pushed back into
the seat, and the world around
being fast-forwarded. It goes from
0-100 km/h in just 4.8 seconds,
and can hit a top speed of 250
km/h. Braking is equally intense.

I didn’t test the fuel efficiency

PHOTOS: VIKRAM CHAUDHARY

but expect it to be 10-14 km/litre.

The rear seat is spacious, but
not as comfortable as the GLE
(priced a little lesser).

What about pricing?

It’s priced 1.1 crore (outgoing
model was priced I82 lakh). That’s
quite a premium for a smaller

L
o |9 ‘“|

SPECIFICATIONS

mEngine:
1,991-cc, turbo-petrol

mPower: 310 kW (421 bhp)

B Torque: 500 Nm

m Transmission: AMG
SpeedShift 9G

m Top speed: 250 km/h
m0-100 km/h: 4.8 seconds

mPrice: 31.1 crore

B Competitors: BMW M2
Coupeé (299.9 lakh) and
BMW M4 Competition
Coupé (1.53 crore)

engine. If you love to drive, it’s a
nice car. But if you mostly get
driven to most places, there are
more comfortable choices (like the
GLE). It doesn’t have a direct
competitor, but equally exciting
cars are BMW M2 Coupé (399.9
lakh) and BMW M4 Competition

Coupé (X1.53 crore).
@
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Midsize sedan sales
are falling, but this
model is going strong

VIKRAM CHAUDHARY

THE VOLKSWAGEN VIRTUS is
like a shining star among mid-
size sedans — it’s the onlymodel
whose sales are growing in a
shrinking segment.

Defined by the Society of
Indian Automobile Manufactur-
ers (SIAM) as three-box cars
between 4,250-4,500 mm in
length,and priced from ¥10-20
lakh, there are five midsize
sedan models in India —
Hyundai Verna, Honda City,
Skoda Slavia, Maruti Suzuki
Ciaz,and Volkswagen Virtus.

During January-July 2024,
sales of the Verna dropped 41%
—from 19,344 unitsin January-
July 2023 tojust 11,364 units.

Sales of the City (once India’s
largest selling sedan) dropped
46%,from 13,122 units in Jan-
uary-July 2023 to 7,117 units.

Sales of the Slavia dropped
22% — from 10,835 units in
January-July 2023 to 8,443
units. And sales of the Ciaz
dropped 42% — from 7,193
units in January-July 2023 to
just 4,206 units.

The Virtus, however,was an
exception. Its sales grew mar-
ginally (1.5%) from 11,395
units in January-July 2023 to
11,572 units during the same
period thisyear.

Itwasalso thelargest-selling
midsize sedan during January-
July 2024 — having sold 208
units more than the Verna.

In FY24, sales of the Virtus
had grown 20% — from 17,612
units to 21,094 units, although

New Delhi

MIDSIZE SEDANS IN INDIA

Jan-Jul 2023
Hyundai i e
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m Sales of all sedans except the Virtus are falling

in the most recent quarter
(April-June 2024) its sales
dropped 10% (from 4,924 units
to 4,449 units).

Automotive experts shared
with FE the reasons why this
sedanis so popular,even though
othermodelsappeartobe falling
out of favour.

“It’s a ‘complete’ car that
appeals to sedan enthusiasts,
combining classy exterior and
interior stylingwith a solid build

quality. The cabin offers good
legroom, supportive seats, and
practical storage.And its 521-
litrebootis thelargestinits seg-
ment,” said a car expert. “With
powerful engines — 1.0-litre
and 1.5-litre — it’s among the
most fun-to-drive sedans. Then
thereisthe focusonsafety —the
Virtus has six airbags, ESC, elec-
tronic differential lock, and
more.And in a sea of SUVs, this
sedan stands out.”
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® NEXTGEN WORKFORCE
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MOVING UP THE VALUE CHAIN

India to be hub of Broadridge's

regional growth strategy

Global fintech to
broadbase operations
beyond GCCs

SUDHIR CHOWDHARY

BROADRIDGE FINANCIAL SOLU-
TIONS is making significant strides
in nurturing local talent to acceler-
ateitsglobal growthandinnovation.
With India evolving as a major hub
of intellectual property for the com-
pany, the global fintech player with
over S6 billionin revenuesis shifting
focus from just being a global capa-
bility centre (GCC) to becoming a
transformation centre. It plans to
undertake more product research
and R&Dworkatitstwolocationsin
Bengaluru and Hyderabad.

At present, Broadridge has
5,200 associates in India that
account for over 40% of the com-
pany’s global strength.As part of its
multi-pronged growth strategy,
more of the company’s tech leader-

THE TALENTED INDIVIDUALS IN INDIA
WILL BE OUR SECRET WEAPON IN
COMPETING GLOBALLY IN THE FINANCIAL
SERVICES TECHNOLOGY MARKET

CHRIS PERRY, PRESIDENT, BROADRIDGE

FINANCIAL SOLUTIONS

TECH

BYTES

Salesforce powers
Gulf Oil's digital
journey

GULF OILLUBRICANTS,with
manufacturing and R&D facilities
in Silvassa and Ennore, Chennai,
has onboarded Salesforce custo-
mer relationship management
(CRM) platform for its B2B busine-
sses. By integrating Salesforce into
its business processes, Gulf Oil
aims to provide a 360-degree view
of customer interactions, ensuring
personalised experiences,and
tailored marketing messages

ship is to be based and leading out
of India for global operations.
Broadridge plans to explore, not
onlythe Indian markets,butalsosur-
rounding markets to identifywhere
the company’s capital markets and
wealth management solutions have
direct orimmediate fitment.Broad-
ridge will be launching case studies
and,within the next 12 months, the
aim is to decide which products are
compatiblewith the marketand can
be sold. The expansion plan also
includes exploring opportunities for
acquisition and partnerships,
depending on market dynamics.
Back in the years, many US-
based companies entered the
Indian market primarily for
labour arbitrage and
cost savings. However,
Broadridge never
came to India with
this mindset since
its establishment,
Chris Perry, the
company presi-
dent told FE.

based on customer preferences
and behaviours.

Arundhati Bhattacharya,
chairperson & CEO, Salesforce
India, said, “Our CRM platform is
designed to help businesses unlock
the full potential of their customer
data,delivering insightsand
efficiencies that drive growth.” By
enabling advanced analytics and

-

Arundhati Bhattacharya,
chairperson & CEO,
Salesforce India

PreviouslyknownasADP Broker-
age Services Group, Broadridge
Financial Solutions was spun off in
2007.“Indiahas playedacrucialrole
in our growth into a global fintech
company with a market capitalisa-
tion of $25 billion, up from the orig-
inal company’s (ADP) $1.5 billion.
“We are prioritising talent develop-
ment in India as the country has a

strong university
™ system,’said Perry.

\  Broadridge
I e ™ serves a diverse

4 5; ™ Cclient base,
£ fe.\  including Wells
4 e | Fargo, Bank of
e

i l|'

dashboards on this application,
decision-making efficiency will
significantlyincrease at Gulf Oil
Lubricants; the Salesforce platform
will also enable it with data-driven
decision-making and personalised
marketing strategies.

IIT Kanpur tech for oral
cancer detection

RESEARCHERSATIIT Kanpur’s
department of chemical enginee-
ring have invented a non-invasive
device for oral cancer detection.
Called Munh-Parikshak, it uses
special lightsand a camerato
examine the mouth, providing
instant results by analysing mouth
images and categorising them as
normal, pre-cancerous, or cance-
rous.The results are displayed ona
smartphone app and stored on

—

(Gadgets

HP ELITEBOOK ULTRA

A laptop well suited for
Intensive workload

It has a bright display,
strong battery and
smooth performance

SUDHIR CHOWDHARY

reviewer got a first-hand
experience with EliteBook Ultra
G1qg,an atmosphericblue colour
laptop with a sturdy build, thin
and light design,which makesita
great choice for those who travel a
lot. Using a Qualcomm Snapdragon
processor (X Elite X1E-78-100),
tasks like text processing,

IFYOU'RE LOOKING for web browsingand
alaptop forwork,you YOU presentationsarea
mightwanttogoin breeze,batterylifeis
foré; machine t%lat’s MIGHT ALSO BE excellent, anr(}ilthe
easy to carry around INTERESTED IN: overall user

with a battery that Lenovo Yoga Slim 7x,  experienceis great.
lastslong enoughto Asus Vivobook S 15,

getyou through the Dell XPS 13

day.Youwould also -

want tolook at the —

display,keyboard and k

webcam quality,as they

can impact the overall
user experience. Of
course,youwould want
enough processing power
to handle your tasks.
Laptops infused with
Al capabilities are the
flavour of the season;
these computers are
designed to enhance work
efficiency,boost security
and offer personalised
experiences for hybrid
workstyles. Herein, HP seems
to have taken the early mover
advantage with its EliteBook Ultra
and HP OmniBook X AI PCs. This

SPECIFICATIONS

m Display: 14-inches diagonal
2.2K touch display

m Processor: Qualcomm

Snapdragon X Elite X1E-78-100
m Graphics: Qualcomm Adreno

m Operating system: Windows
11 Pro

B Memory & storage: 16GB
RAM, 1TB SSD Hard Drive

m Full-size, backlit keyboard
with HP Imagepad

m Audio by Poly Studio,
5MP IR camera

m Estimated street price:
31,69,934

Design & display: The EliteBook

Ultrais a sleek and powerful laptop
with Al-enhanced features. It is
designed for tech-savvyworkers
employed inlarge enterprisesand
retail businesses. It weighs around
1.3kg and offers upto 26 hours of
batterylife. Switched on,a user
gets to experience
comfortable
viewing with
its diagonal,

display,and lowblue
light. The display looks sharp
and bright.

Key features: The EliteBook

m India accounts
for over

L0%

America, Northern Trust, Citibank,
and Invesco, many of which have
GCCs in India. “We engage with our
clientsthroughalocalaccount man-
agement model, allowing for a ‘glo-
cal’ approach that eliminates the
need for customers to contact global
teams for support,” Perry explained.

Currently processing $10 trillion
in transactions daily, Broadridge
accessesvastamounts of data,which
is synthesised to create opportuni-

GROWTH PATH

W Broadridge is a global fintech
with over $6 billion in revenues

m Currently processes
$10 trillion in transactions daily

m Serves customers like Wells
Fargo, Bank of America, Citibank

m Operates capability centres in
Bengaluru and Hyderabad

M Plans to tap Indian market
for its fintech solutions

m Strong focus
on developing
local talent to

support its
of the growth and
company's innovation
global strength | objectives

cloud servers for continuous upda-
tes,making it ideal for self-testing.
The technology has been
transferred to Scangenie Scientific
for commercial development.

Platform to combat
healthcare fraud

DIGITALHEALTHCARE FIRM
MediBuddy has introduced an AI-
powered fraud detection system,
Sherlock, for healthcare reimburs-
ement claims. This platform utili-
sesAl,ML,and dataanalytics to
detect and prevent fraudulent
claimsinreal-time, streamlining
the reimbursement process for
healthcare providers,insurers and
patients. Satish Kannan, co-
founderand CEO, MediBuddy, said,
fraud in healthcare claims under-
mines the integrity of the entire

Ultrais packed with Al features to
boost productivity,enhance
collaboration,and ensure top-tier
security. For instance,commercial
users can do theirwork from
anywhere with Wolf Pro Security
Next Gen Antivirus (NGAV),which
taps into the power of machine

ties for clients to enhance their cus-
tomer offerings. “We are not only
leveraging generative Al for
improved customer outcomes but
also developing data products like
BondGPT and OpsGPT to empower
ourclientsinservingtheircustomers
more effectively,” said Sheenam
Ohrie, MD, Broadridge India.

Perry mentioned that India
centre has always been instru-
mental in driving innovation at
Broadridge, introducing a unique
framework known as ABCD (Al
Blockchain, cloud, data, and digi-
tisation).This ABCD of innovation
is implemented directly from
India and continues to deliver
global market solutions through
product management and engi-
neering teams.

To address the existing skills
gap, Broadridge collaborates with
leading Tier 2 engineering col-
leges to introduce mainframe
courses, ensuring a steady flow of
skilled professionals. Another
standout initiative that Broad-
ridge India is particularly proud
of is its programme to hire
women graduates from rural
areas in collaboration with
Unnati Foundation. It aims to co-
create with the startups within
the broader fintech ecosystem
and has established partnerships
with T-Hub and ISB Labs, spon-
soring several hackathons.

system.“By integrating this solu-
tion,we’re empowering our part-
ners to protect against fraudulent
activities while ensuring seamless
claims process for patients.”

The fraud detection system
provides real-time claim analysis
upon submission, triggering auto-
mated alerts for suspicious acti-
vities.It identifies inflated
amounts,duplicates, or discre-
pancies,and tracks user behaviour
patterns to detect anomalies
indicating potential fraud.

of innovation

Training, upskilling and reskilling workers on how
to collaborate with Al and be critical thinkers is
vital to our workforce and our next generation

Al IN CANCER CARE

A new approach to
precision medicine

Personalisation
leads to better
patient outcomes

B SUDIPTA MUKHERJEE

OVERTHELAST decade,artificial
intelligence (AI) has revolu-
tionised patient caresignificantly,
enhancing diagnostic accuracy,
treatment personalisation,and
overall healthcare efficiency.In
recent times, the healthcare
ecosystem has also witnessed a
greater integration of Al into
oncologyaswell.Thishasenabled
healthcare providers to leverage
real-timedataand predictiveana-
lytics,makinginformed decisions
that propel advancements in
medical care for cancer patients.

Cancer is a highly heteroge-
neous disease, with each patient
presenting a unique geneticand
molecular profile. Continuous
and timely monitoringis critical
for cancer patients, who are at
higher risk of clinical deteriora-
tion. AI’s ability to process and
analyse complex datasets allows
for the development of treat-
ment plans tailored to an indi-
vidual’s specific cancer type and
genetic makeup. This person-
alised approach not only has the
potential to enhance treatment
efficacy but also can minimise
adverse effects,leading to better
patient outcomes.

As per the Global Market
Insightsreport,Alin the oncology
market is projected toreach $7.6
billion by 2032 driven by rising
adoption of Al in cancer diagno-
sis and treatment.In 2023, the
oncology diagnostics segment
wasvalued at $341.4 million.

Al systems excel at analysing
complex medical data, including
imaging scans and genetic pro-
files, with accuracy, accelerating
the diagnostic process. For
instance,in aleading cancer hos-
pital in eastern India, Dozee (a
contactless monitoring system)

implemented anAl-based identi-
fication of early warning score
(EWS) to identify clinical deterio-
ration in oncology patients. Over
six-months, Al-based tool was
attached to 12 beds and updates
on vital parameters were docu-
mented continuously.Later,itwas
compared with the standard
monitoring tool,i.e. MEWS (mod-
ified early warning score) col-
lected every four hours. Al-based
EWS could identify critical med-
ical conditionswithveryhigh sen-
sitivity when compared with the
current standard.

In the last 15-20 years,
healthcare professionals have
developed strategies for better
allocation of human resources,
particularlyin oncology,focusing
on early detection and rapid

response. The National Health
Authority (NHS) introduced the
National Early Warning Score
(NEWS) later modifying it to
NEWS?2 for brain function moni-
toring. These had been further
modified to MEWS by incorpo-
rating renal function monitoring.
While the potential of Al in
oncology is immense, several
challenges remain. Ensuring the
accuracyand reliability of Alalgo-
rithms, addressing data privacy
and security concerns, and inte-
grating Al seamlessly into exist-
ing healthcare workflows are
issues that need to be addressed.
Despite thesebottlenecks, the
future of AI in oncology looks
promising. Ongoing advance-
mentsin Al technologies,coupled
with increasing collaboration
between technology companies,
healthcare providers, and
researchers, are paving the way
for more innovative solutions.

The writeris senior consultant &
head, department of critical care
medicine, Tata Medical

Centre - Kolkata

CMF BUDS PRO 2 & ONEPLUS NORD BUDS 3 PRO

Tune out the chaos with
these wireless earbuds

A compact size,
comfortable fit, and
rich, detailed sound

16:10 touch screen

learning to defend against newand
known threats.As a Microsoft
Secured-Core PC,the device is
designed to protect the PCdown to
the firmware level with hardware
security features that shield user
credentials and other critical data.

This HPAl machineis
engineered around the Snapdragon
X Elite processor, it comeswith a
dedicated neural processing unit
(NPU) that can run language
models and GenAllocally on this
device.Auser gets one-touch access
to Microsoft Copilot witha
dedicated key.There is a built-in HP
AI Companion,a personal Al-
assistant for boosting productivity.
The show stopperisa GPT-4-
powered on-device Al chatbot that
canboth answer queries and
process documents.With this, users
will experience a personalised
approach to analyse and assess
personal files to get more refined,
focused responses or outputs.

Performance: I really enjoyed
the clear conversations on my
conference calls, thanks to the
laptop’s Poly Studio tuned speakers
and crisp visuals on its 14-inch
high-res display.Its 5MPIR camera
delivers nicely tuned images,
revealing true colours in high
resolution. It hasan impressive
battery life and recharges upto 50%
within 30 minuteswhen the
system is off or in standby mode.

Overall, the laptop delivers a
good user experience. It is built for
the power user on the move.

financialexp.epaptin

WHEN IT COMES to audio quality,
comfort,and convenience, true
wireless earbuds are hard to beat.
Widely popularised by Apple’s
AirPods and Samsung’s Galaxy
Buds, Bluetooth earbuds have
come alongwayin recent years.
But with so many different models
in the market,how do you know
which ones are right foryou? We
takealookat two new options
available in the market,and check
them out for their sound quality,
battery lifeand much more.

CMF Buds Pro 2

BUDS PRO 2 (from CMF by
Nothing) takes care of your
individual preferences by putting
you in charge.Being a customi-

New Delhi

sable Bluetooth headset,its Smart
Dial function ensures that you
can control playback easilyand
adjust the volume by twisting.
During meetings,you may
mute your microphone,
engage yourvoice assistant
and switch between noise
cancellation settingswith a
single touch.Auser can even
use the NothingXappto

configure the Smart Dial’s features
fora more customised experience.

The Buds Pro 2 comeswith six
high-definition microphonesand
Clear Voice Technology 2.0.This
technique separates background
noise to make sure your speech is
clear.Itsintelligent active noise
cancellation (ANC) automatically
detects noise leakage.Also,witha
single charge, the big 60 mAh
batterywithin each bud allows for
upto 11 hours of playback.

With the charging case,you
may enjoy upto 43 hours of audio
playback.There is ChatGPT inte-
gration and spatial audio effect
too; foran ordinary user, the latter
means virtual surround sound.

OnePlus Nord
Buds 3 Pro

THE EARBUDS OFFER a secure fit,
and clear sound quality.Agood
option for convenience and porta-

KEY FEATURES

m Customisable Smart Dial
50dB Hybrid ANC

m 43 hours of playback, 7
hours with a 10-minute
charge

m Estimated street price:
24,299

KEY FEATURES

m 3-mic call noise cancellation

m12.4mm Titanised
diaphragm

m Upto 44 hours listening time

m Estimated street price:
23299

bility, the Nord Buds 3 Pro take up
much less space than some big
options while delivering noise
cancelling,voice assistance and
some other clever features.They
offerupto 49dB of hybrid active
noise cancellation.Whetheryou're
onabusy commute or chilling at
home,its smart adaptive noise
cancellation adjustsyour listening
experience based on ambient
sound for the right amount of
quiet.Three built-in mics on each
earbud workwith ANC and special
anti-wind noise algorithm to
accurately pick-up vocals and block
out outside sound.

In real-time use, these buds
offerlong 44-hour batterylife.I
liked them for their compact size;
these buds are comfortable towear
forextended hours.There is Bass-
wave 2.0,a feature that enhances
your sound for balanced listening.
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DUROPLY INDUSTRIES LIMITED 4 — =
Regd. Off.: § Parses Church Strest, Kolkata - 700001 : i l-vlj lare{dx YldXx EBTCﬁ-%QTH- 3:|TCF)- m %ﬁég
: Phone Ne: (033) 2265 227 :
?ﬂﬂ wnedly  E-mail: E:ué;;rl%‘{fé‘éﬁﬁt&g#gﬂ&?gfgﬁzzgng;dumpI';.|I1
EXTRACT FOR STATEMENT OF UNAUDITED FINANCIAL RESULTS N UCLEAR POWE R CORPO RATION OF IN D IA LI M ITED
FOR THE QUARTER ENDED 30TH JUNE, 2024 e  mead (9T |TSRTT T 32T A Government of India Enterprise) TH3ET CIN - U40104MH1987GO0I149458
T Quarter | Quarter | Guarer '"E_?nmrd T Ul st Registered Office : 16th @& Floor, §2X-1 Centre-|, fawa = &% World Trade Centre, &% Wg, FeltslT, §a8 Cuffe Parade, Colaba, Mumbai- 400 005.
30.06.2024,31,03.2024|30.06.202331.03.2024 AT Tel. No. 022- , G&AT Fax No. 022- , ebsite - www.npcil.nic.in, - -mail - richasinha@npcil.co.in
PARTICRLARS TTHTS G Tel. No. 02222176000, trare Fax No. 022-22180109, aramse Websit | $-TeT E-mail - richasinh |
|Unzudited)| |Acdied) | [Unaudhed) | (Audied) )
1 Total Income from operation | 8504.91| 8470.67 | 760469 [32432.84 30 ST, 2024 k! TUTE fuTE 8 Uehet T or@maifard i aftomay s aw
2/ NetProt (Loss) or Oranary | f EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024
3| Net Profit / (Loss) for Ordi FOS AT
Achiviies ﬂflieﬁasx _Gr S 331.65| (123.37)| 12838 | 100.75 (7 s % T in Crore)
A s Teane 30/06/2024 | 31/03/2024 | 30/06/2023 | 30/06/2024 | 30/06/2023 | 31/03/2024
F'rrctxri: iE::Lnsﬁ'Lfnrl_:he period ShI 9T ﬁﬂ'r&ﬁ hl U ' I THT gé I quI & U &I Ut fUser
arter - ] ather .
I:I:n:-mprah]e nsive Income (after tax)| 320.70| (162.98)| 12463 | 49.89 3 Months ended| Tt fammt T foad < | o S % | fywelt st e | ad o 3Tk
5| Equity Share Capital 30006/2024 | Preceeding3 | e ad & | fauswaii@ | fausw adi@ | previous Year
(Face valua of ¥ 10/~ par share) Y650 BEG.58| TT7.BH LEE 50 months ended m LED aﬁ' a; T aﬁ- a; ended
& | Eamings par share (of ¥10sach : . .
ifar mﬁlinﬁng and :[Eismntinued :I faercut Particulars 31/03/2024 Corresponding 3 m m 31/03/2024
upsir;lén-ns] (not annualised) [in 7) vl ik s months ended | Year to Date Year to Date
= I . . - . .
- Diluted 146] (1.42)| 1.80 1.25 previous year | figures for figures for
Notes 30/06/2023 | current period i i
1 .IEITEII:;:_l above rasulis have been reviewed by the Audit Commitles and subsequenthy . endzd I prewou; ‘ijTIOd
?Efl—fiﬁ-igy?{ﬁg?: Board of Direciors at their respactive mesetings hald on 30/06/2024 307(')16[;023
2. Tha al:uil.re- is an F.;2:1FEII.'!-1 af tha detailed format of Quarterly Financial Results
1 i s S Screngn o g, 5.t 2581 Letng ot | T | e cram | e it | oA | St
format of the Quarterly Financial Resuts are avadlable on the Siock Exchange Un-audited Audited Un-audited | Un-audited Un-audited Audited
b o o o L U e
? fm-:i me:raaureqiilzrat principles 43{.‘& .;:%‘?:; in slgd"én Accounting Standard 2 1. WETE § et 3 1. Total Income from Operations 4,454.53 3,815.99 5,670.60 4,454.53 5,670.60 18,484.17
3013 read with Companies (indian Atcounting Standards) Rules. 2015, a5 2. 39 7a(d oq oY (<, ST99TE @& 2. Profitfor the period (before Tax, 175122 1.839.77 3,977.98 1,751.22 3,977.98 10,322.16
ﬁ-ﬂm:ﬁ%ﬂ Tecwmy brme o t|r|"lﬂ=, Elﬁlj ml“ﬂl‘ El'mulﬂll.u'lg F:Il'll"l'i.'l I:lllﬁﬁ- Qﬁmm"}' aﬂﬂﬁ-‘ﬂtﬂd 3ﬁ'{'/3q‘w W ‘j:la‘ @‘ 'qé) Exceptlonal and /Or Extraordlnary Items)
4. ’;31 #T Gﬂ;ﬁ,‘;ﬁ"fh"“ single ram:ltat:-lle segmant jur 1:1@; Mﬂﬂé fﬁgmﬁ 3 W 3rafy %@ HI- tra‘ MY (TarE W& 3. Profit for the period before Tax (after 1,751.22 1,839.77 3,977.98 1,751.22 3,977.98 10,322.16
Dperatl;::-n:__]ﬂs.ugrrpér;l EL?,“;-’E'-;“S;E;E.E b R TS 3T wel c EEEIG)! Exceptional and Extraordinary items)
- . ot w;ﬂagrd*::;d *;“&'E;E' 4, T 3A(Y B A qs%w ;m (39eme 4. Profitfor the period after Tax (after 1,225.05 497.24 2,948.76 1,225.05 2,948.76 6,522.66
B e AT St &Y TF STHH ) Exceptional and Extraordinary items)
AKHILESH CHITLANGIA
Date . 10th August, 2024 e o3iz0a7e 5 st ir kel v S [)sgj?r 3 gﬁtr?é EE’C"S‘?QETS&Z'VS Income for e o 120414 48972 2,927.89 1,204.14 2,927.89 6,485.53
3T WHT 3T (T I A B 1] (after tax) and Other Comprehensive
i 3 Income (after tax)]
6. eI SIaal YT WﬁT (3fferd qeF 6. Paid up Equity Share Capital (Face Value 17,917 .48 17,675.48 15,685.66 17,917.48 15,685.66 17,675.48
Clean ¥ 1000/- TfT 3X) ? 1,000/- per share)
SHence 7. O: FeAlteRd WRIE, ISl ARfEq U9 7. Reserves excluding Revaluation Reserve, 44,349 40 43,145.26 41,436.62 44,349.40 41,436.62 43,145.26
CLEAN SCIENCE AND TECHNOLOGY LIMITED \51|®|d'1 %qi%‘:ll:rd sﬁﬁlﬁ T T EULil Eql Capltal Re;ewcalla?d antwount received for
Registered Office: Office No, 503 & 604, 6" floor, Tower No. 15, Cybercily, ST Squih:pending alolmen
Magarpatta City. Hadapsar, Pune, MH - 411013 8. faaet H\Fq 8. Net Worth 62,266.88 60,820.74 57,122.28 62,266.88 597,122.28 60,820.74
Eﬂ;ﬁﬁ*;'@ﬂ*ﬂ;ﬂg;ﬂ ’#:;:;:ﬂ*;gﬁiﬂ;:;cgﬂﬁ 9. Yed %07 USIT (d0E) 9. Paid up Debt Capital (Bonds) 27,010.10 27,010.10 27,010.10 27,010.10 27,010.10 27,010.10
R e e 10. SHTET TEHETT AT AT 10. Outstanding Redeemable Preference Shares - - - - - -
NOTICE OF 21% ANNUAL GENERAL MEETING 1. %1 gferact SIERIG ' 1. Debt_EqUIty Ratio 1.46 149 1.36 1.46 1.36 149
AND E-VOTING INFORMATION 12. <X fammer wifafafest o qeaTq ufd 91X 12. Eamings Per Share after Rate Regulatory
NOTICE s hsraby ivers st the Twenty-Eirst (21" Annial General 3TSI (3R T ¢ 1000/- 7fT IRR) (@ H) ACtIVIt.IeS (Face Value T 1,000/- each) (in)
Meeting ('AGM') of the members of Clean Science and Technology Q) 7T a) Basic () 68.82 () 30.09 (*) 193.95 (*) 68.82 (*) 193.55 393.69
Limited will be held on Thursday, 5" September, 2024 at 3:30 p.m. i * * * * *
(IST) through VC or OAVM, in compliance with the applicable a°r)€rgr5‘ E_g b) DI,IUted , () 6828 () 3009 () _19%0.17 () 68.28 () _190.17 39369
provisions of the Companies Act, 2013 (“the Act”) read with the 13. TSI HTe IR 13. Capital Redemption Reserve - - - - - -
Rules made thersunder, General Circular No. 09/2023 dated - T i
BUeR ey thermindoy, Cenarsl Cimuiar Nn. paanzs ot 14, fea=x @e) e T 14. Debenture (Bond) Redemption Reserve 2,701.01 2,701.01 2,701.01 2,701.01 2,701.01 2,701.01
this regard) issued by the Ministry of Corporate Affairs (“MCA 15. T Teh[dl AT 37U 15. Debt Service Coverage Ratio 1.62 0.75 2.72 1.62 2.12 1.20
Circular”), and SEBI (Listing Obligations and Disclosure 16. =TT JehTclt AT ST 16. Interest Service Coverage Ratio 1.64 0.85 2.75 1.64 2.75 159
Requirements) Regulations, 2015 ("SEBI Listing Regulations™), to - : > , _ : : : : : : :
transact the business set forth in the Notice of 217 AGM of the )WWWW% Not Annualised
Company ('AGM Notice'). o
Completion of dispatch of AGM Notice, Annual Report for feurforat Notes :
FY-23-24: In compliance with the MCA Circular and SEBI Circutar 1) SweRT 3Tiehs W Ui 31T fafTwa o (gefasar sTeaand 7K qeha et Tqe) fafearactt, 2015 & fafam 52 o Sferiq Wieh ToRTeIST o1 T&q foht ST a1t ot afomat o foega
E’S}f fgfgg ?g':&gr'f]ﬂ-ﬁgﬂﬁE:E;nﬁﬂﬁgﬁz ;izﬂhdﬁg'”lfaﬂtibﬁﬂg TTET T U 2 | £ 3 fareter aroms w6 9ol R, S SerE www.npeil.nic.in 3 FHR AR H - St ot S Wi % St ST TOe Wie TEe i SaEise WS § |
' Y -
Notice and the Annual Report for FY. 2023-24 on Friday, 9" August, 2) R wfayfa o fafa o (YeftersaT arearmd 3 Tehd fehoT aﬁ&m) faframreett, 2015 o faft@m 52 (4) & AT TR TR THIT T Wk TSI T fohT ST ok © 3 I AR
2024, via email, 1o thn:lﬁe_ Members whose E-I'TI-IHI| address was éwrs? & ETIT% TR Y - ST AT FT\W TR’ o 37T ST
ﬁgﬁ;?;fﬁ *;;Tﬁ_euﬁf F;f;i”;;’ﬁ;;fg:f;;{f’mﬁ:g_'ﬂrar and Sl 1) The above is an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
¥ of financial results of the Corporation are available under'About us - Company Profile' section of the Corporation website www.npcil.nic.in and also in the website of NSE
The above AGM Notice and the Annual Report are also available on P pany P Npcil.nic. '
the Company's website al: hiips.cleanscience co infinvestors/ 2) Forthe otherline items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, pertinent disclosures have been made to the NSE and also made available
a'?u nsuglg}eputr_lﬁ .h-::tn willrasiie!e_:r Hating SeFugiquS Eﬁéﬂﬂﬁgﬂw Limited on the Corporation website under 'About us - Company Profile' section.
‘ESE Lo '[':§§E-f”ﬁ'—."”ﬁiﬁiﬂ:‘ﬁ'ﬁﬁfsseiﬁéi EBiL. hiThe Thd Ud 9, T2 yTeR wuger For and on behalf of the Board of Directors
Mational Stock Exchange of India Limited ('NSE') at: Wq‘mmﬁv T gﬁ'{n‘ foafies
hitps:/hwww nseindia.comy. e
Inspection of documents: All the documents referred to in the AGM NUCLEAR POWER CORPORATION OF INDIA LIMITED
Motice shall be available for inspection of the members by accessing aﬁ-a- maqﬁa- .
the MNSDL platform at hitps:/iwwwe.evoling.nsdl.com, during the . ‘qi';‘-{m- Sdr- . Sd
21" ACSM. fe=ten Date: 09/08/2024 ar1g P ASuresh Babu Yo °x Ulédch Bhuwan Chandra Pathak
E-voting: In accordance with the provisions of Section 108 of the Act I Place : ga'é Mumbai ﬁlﬁ'ﬂﬂ? (ur. ) Director (HR) W‘Q‘J@qu Chairman and Managing Director
read with Rule 20 of the Companies (Management and @'WD|N.09495707 3’1'3T|§E=|'D|N 07770198

Administration) Rules, 2014, and Regulation 44 of the SEBI Listing
Regulations and the Secretarial Standard-2 on General Meetings
issued by the Institute of Company Secretanes of India (ICSl),
Members have been provided the facility to cast their vote on all
resolutions set forth in the AGM Notice using electronic wvoting
system (e-voling) provided by NSDL. Only those members whose
names are recorded in the Register of Members of the Company ar in
the Register of Beneficial Owners maintained by the Depositories as
on Thursday, 29" August, 2024 (“Cut-off date”), will be entitled to
cast their vote by remote e-voting or e-voting during the AGM. The
voting rightz of the Members shall be in proportion to their
sharehoiding to the total paid-up equity shara capital of the Company
as on the Cut-off date. Once a vote is cast by a member, she/he will
not be able to change it subsequeantly, Members can opt for only one
maode of voling |, either through remaote e-voling or e-voling al the
21" AGM., If & Member casts voles by bolh modes, then voting done
through remote e-voting shall prevail. Detailed procedure for remote
e-voting or e-voling during the AGM and to access the AGM is
outlined in the AGM Notice. The remote e-voting period commence
on Sunday, 1” September, 2024, at 9.00 a.m. (IST) and will end on
Wednesday, 4" September, 2024, at 5.00 p.m. (IST). Thereafter,
the remote e-voting module shall be disabled by NSDL for voting,
and Members will not be allowed to vote, Members who have
exercised thelr right o vole by remote e-voling may attend the AGM
but shall not be entitled 1o cast their vote again. Any person who
becomes a Member of the Company after dispatch of the AGM
Motice and the Annual Report for FY 2023-24 and holds equity
share(s) as on the Cut-off date. may refer to the procedure outlined in
the AGM Notice for procuring User ID and password and registration
of e-mail |ID for e-voling and for attending the AGM. In case the

VIVRITI ASSET MANAGEMENT PRIVATE LIMITED

(CIN - UBSS29TNZO8FTC127644)
Regd. Office; Prestige Zackria Metropolitan No. 20001-8, 18t Floor, Block -1, Annasalai, Chennai - 600002,

Unaudited Standalone Financial Results of the

quarter ended 30" June 2024

[Regulation 52:(8), read with Fegulation 52 (4}, of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR Regulations))

VIVRITI CAPITAL LIMITED

(formerly known as Vivriti Capital Private Limited)

CIN-UBS9Z9TNZM TPLC11T196
Regd, Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block =1, Annasalai, Chennaj - 600002

Unaudited Standalone Financial Results for the quarter ended 30 June 2024

[Fregulation 52 (8), read with Regulation 52 (4), of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015] A Lakhs)

Year ended
31 March 2024

(Audited)
481924

(¥ in Lakhs)

Year ending
March 31, 2024

[Audited)
1,02 396 BB

Quarter ended
30 June 2024

{Unaudited)
141197

Quarter ended
30 June 2023

[Unaudited)
1,147

Particulars

Particulars Quarter ending

June 30, 2024
(Unaudited)
32,087.41

Quarter ending
June 30, 2023

(Unauditad)
21.603.29

Todal Incorme from Operalions

Med Profit / (Loss) for the period

{before Tax, Exceptional and ! or Extraordinary items)
Ned Profit / (Loss) for the penod befora tax

(after Excepfional and [ or Extraordinary #ems)

Med Profit/ [Loss) for the period after tax
|afier Exceptional and | or Extraordinary ifams)

Todal Comprahensive Income for the perod Compnsing
Profit/ (Loss) for the peniod {after {ax) and
Oither Comprehensive Income (afler 1ax)

Total Income from Operations

Met Profit { {Loss) for the period
{before Tax, Expeptionad and ' or Exiracrdinany items)

Mel Prodit { {Loss) for the pericd befare tax
{after Exceplional and | or Extracedinary items)

Nel Profit / (Loss) for the period after tax (after Exceptional and | or
Extraordinary fems)

Total Comprehensive Income for the penod Comprising Profit / (Loss)
for the paricd {after tax) and Other Comgrehensive Income {after 1ax)

Faid up Equily Share Capitsl

(168.18) (112.66) 1269.98)

7.374.m £,986.53 25,535:80

(168.18) (112.66) (265.98)

7,374.91 £,986.53 23,535.50

(127.98) (64.31) 1205.93)

3,516.85 9,186.31 19.125.85

2,562 .68
1.774.41

202231
1,708.72

19.639.33
1.766:21

{86, 00
1,601,558

{133.98)
2 38,53

(217 51)
213853

Paid up Equity Share Gapiial

Membaer is already registered with NSDL for remote e-voting, she/he
may use the existing credentials for casting the vote.

Dividend: The Board of Directors at its meeting held on 15" May,
2024, have recommended a final dividend of Rs. 3/- per aquity share
of face value Re. 1/-each.

The Cut-off date for the purpose of payment of final dividend, if
approved at the 21" AGM, is fixed as Thursday, 29" August, 2024,
For TDS related instructions, members may please refer the AGM
Motice and upload documents on hitpsJiplweb linkintime. co.in/
formsreg/submission-of-form-15g-15h. html

Members who have not registered/updated their e-mail address
andfor bank account details are requested to register/update the
same in tha records of the Company/Depository, as the case may be,
in the following manner;

Rogerves (excluding Revaluation Reserve)

53.,181.60

a0 444.43

47.103.12

Securities Premium Account

1,31.429.10

1,21,082 46

1.41.429.10

Mat worth

1.95479.94

16223782

1,88,382.45

0 | Padd up Debt Capital | Quistanding Debt

6,53,683.19

5,03, 79300

70320378

Duistanding Optionalty convartibla redeemable preferance shares

Debt Equity Ratio

3.6

2.94

J48

3 | Earnings Per Share (of Kz.10(- each)

tior confinuing and discomtinued operations) -
1. Basic:

Z. Dilwied:

Mot Annualised

5.76
360

Mot Annuaksed

5.51
545

Annualized

20,10
19.71

Capital Redemption Reserve

Ml

il

Hil

Members holding shares
in Demat Form

Through their respective Depository
Participant,

Debeniure Redempiion Reserve

il

Hil

Mil

Debt Service Coverage Ralio

MA

MA

MA,

Interest Senice Coverage Ratio

MA

MNA

NA

Scrutinizer: The Company has appointed M/s. Jayavant Bhave,
Practicing Company Secretary, Pune, (ICS] Membership No
FCS-4266, CP-3068), as the Scrutinizer for scrutinizing the remote
e-voling process as well as e-voting at the AGM in a fair and
transparant manner.

For any quenes relating to e-voting, Members may refer the
Frequently Asked Questions (FAQs) and e-voting user manual
available in the download section of www.evoling. nsdl.com or call on
022-4886 7000 or send a reqguest to Ms. Pallavi Mhatre, Sanior

Manager, N5DL at evoting@mnsd|.com.

Pursuant to Section 91 of the Companies Act, 2013 read with Rule 10
of the Companies {Management & Administration) Rulez, 2014 and
Regulation 42 of Secunties and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2013,
notice is further given that the Register of Members and Share
Transfer Books will remain closed from Friday, 30" August, 2024 to
Thursday, 5" September, 2024 (both days inclusive) for the
purpose of AGM and Payment of Dividend, if approved, inthe AGM

For Clean Science and Technology Limited

Date: 10" August, 2024
Flace: Pune

Ruchita Vij

Company Secretary

MNotes:

a) The above is an extract of the detailed format of the quarierly financial resulls for the quarter ended 30 June 2024 filed with the Stock
Exchanges under Regulation 52 of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2045, The full formal
of the quarterly fimancial results is available on the websites of the Stock Exchangs(s) and the listed entity. (BSE: www bssindia.com)

and Company's wabsite (www.vivriticapital.com)

b) Forthe items refermed in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requiremants) Requlations, 2015, the
pertinent disclosures have been mada to the Stock Exchangs (BSE) and can be actessed on the URL (www bssindia com)

For Vivriti Capital Limited

(formerhy known as Vivrili Capital Private Limiled)

Place : Chennai
Date : 08 Auguss, 2024

financialexp.epaptin

Sdf-

Vineat Sukumar
Managing Directar
DIM: Dea48801

Dutstanding compulsorily convertable preference shares

992.95

o029

99295

Resorvas (excluding Revaluation Resere)

13,244 52)

(3,072.00)

(3,128.11)

Securlies Pramam Accounl

17171.74

1280012

1717226

MNei worth

165,998.7%

1241282

17,075.03

Paid up Debt Capital § Cutstanding Debi

3,659.57

338652

3,800:.87

Cutstanding redeemable preference sharas

M

MA

MA

Dett Equity Ratio

0.21

(.24

0.22

Eamings Per Share (of Rs. 10/- each)

{for continuing and discontinued cperations) -
1. Basic:

2. Deuted:

10.41)
{0.41)

{0.47)
(0,47}

10.73)
10.73)

Capilal Redemption Reserve

MA

NA

MA

16 | Debenture Redemplion Bezerva

NA

MA

NA

17 | Dett Senvice Coverage Ralio

0.13

0.43

.08

18 | Interest Service Coverage Ratio

0,0

.28

1.0d

Mobas

a) Theabove s an extract of the detaied format of the quartady financial results filed with the Stock Exchangsds) under Regulation 52
of the SEBI [Listing Obligatians and Other Disclosure Requirements) Regulations, 2015, The full farmat of the financea! rasults is
available on the websiies of the Slock Exchangel =) (BSE: wanw. bseindia.com) and Company's website [wew vivritiame.com).

by Forthe items refarred in Regulation 52 (4) of the SEBI|Listing Obligations and Other Disclosure Requirements) Reguiations, 2015,
the pertinent dizclosures have been mada to the Stock Exchange (BSE) and can be accessed on the URL (wwiw bseindia.com).

Place ! Chennai
Date | August DB, 2024

New Delhi

For Vivritl Assal Management Private Limited

Sdy-

Vineset Sukumar
Managing Direcior
DiN: 02846801




MONDAY, AUGUST 12, 2024

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MAYUR UNIQUOTERS LIMITED

CIN: L18101RJ1992PLC006952

Registered Office: Village Jaitpur, Jaipur-Sikar Road Place, Jaipur, Rajasthan 303 704 | Tel: 01423-224001
Corporate Office: 28, 4th Floor, Lakshmi Complex, M.I. Road, Jaipur - 302001, Rajasthan | Tel. No.: 0141-2361132

Website: www.mayuruniquoters.com , Email: secr@mayur.biz,

Contact Person: Mr. Pawan Kumar Kumawat, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FORTHE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF FULLY PAID-UP EQUITY SHARES OF MAYUR UNIQUOTERS LIMITED FORTHE BUY-BACK OF FULLY PAID-UP EQUITY SHARESTHROUGHTENDER OFFER UNDERTHE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the "Public Announcement") is being made pursuant to the provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "Buy-back Regulations") for the time being in force including any statutory modifications and amendments
from time to time and contains the disclosures as specified in Schedule Il of the Buy-back Regulations.

OFFER FOR BUY-BACK OF UPTO 500000 (FIVE LAKH ONLY) FULLY PAID-UP EQUITY SHARES OF THE FACE VALUE OF RS. 5/- (RUPEES FIVE ONLY) EACH AT A PRICE OF RS. 800/- (RUPEES EIGHT HUNDRED ONLY) PER FULLY PAID-UP EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASISTHROUGHTHE "TENDER
OFFER" ROUTE AS PRESCRIBED UNDERTHE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

1.
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5.1
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DETAILS OF BUY BACK OFFER AND OFFER PRICE

The Board of Directors of Mayur Uniquoters Limited (the board of directors of the Company hereinafter referred to as the
"Board", which expression includes any committee constituted and authorized by the Board to exercise its powers), at its
meeting held on August 08, 2024 (the "Board Meeting"), pursuant to the provisions of Article 63 of Articles of Association
of the Company, Section 68, 69 and 70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended
(the "Companies Act"), the Companies (Share Capital and Debentures) Rules, 2014, the Companies (Management and
Administration) Rules, 2014, to the extent applicable, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), and in compliance with the Buyback Regulations
and subject to such approvals of statutory, regulatory or governmental authorities as may be required under applicable laws,
approved the buyback by the Company of up to 500000 (Five Lakhs only) Fully Paid-up Equity Shares of face value of Rs.
5/- each (representing up to 1.14% of the total number of Equity Shares in the total paid-up Equity Share Capital of the
Company) at a price of Rs. 800/- (Rupees Eight Hundred Only) per Equity Share ("Buyback Price") payable in cash for an
aggregate amount of up to Rs. 40,00,00,000/- (Rupees Forty Crore Only) ("Buyback Size"), which represents 4.62% and
4.57% of the aggregate of the paid-up Equity Share Capital and Free Reserves as per the latest audited standalone and
consolidated financial statements of the Company as at March 31, 2024 respectively (which is within the statutory limits of
10% of the aggregate of the paid-up Equity Share capital and free reserves under the Board approval route as per the
provisions of the Companies Act), on a proportionate basis through the "tender offer" route as prescribed under the Buyback
Regulations, from all of the shareholders of the Company who hold Equity Shares as on August 23,2024 (the "Record Date").

The Buyback Size does not include expenses incurred or to be incurred for the buyback such as Securities and Exchange
Board of India ("SEBI") fees, Stock Exchange(s) fees, advisor's/legal fees, public announcement publication expenses,
printing and dispatch expenses, brokerage, applicable taxes inter alia including buyback taxes, securities transaction tax,
goods and services tax, stamp duty and other incidental and related expenses (“Transaction Cost").

The Equity Shares are listed on the BSE Limited (the "BSE") and the National Stock Exchange of India Limited (the "NSE")
(hereinafter together referred to as the "Stock Exchanges").

In addition to the regulations/statutes referred to in paragraph 1.1 above, the Buy-back is also in accordance with the
Companies (Management and Administration) Rules, 2014, to the extent applicable and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. The Buy-back shall be undertaken on a proportionate basis from
the equity shareholders holding fully paid-up equity shares of the Company as on the Record Date (“Eligible Shareholders")
through the tender offer process prescribed under Regulation 4(iv)(a) read with Chapter Il of the Buy-back Regulations.
Additionally, the Buy-back shall be subject to applicable laws, implemented by tendering of Equity Shares by Eligible
Shareholders and settlement of the same through the stock exchange mechanism as specified by SEBI in its circular bearing
reference number CIR/CFD/POLICYCELL/1/2015 dated April 13,2015 read with the circular bearing reference number CFD/
DCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,
2021, as amended from time to time ("SEBI Circulars").

Participation in the Buy-back by Eligible Shareholders may trigger capital gains taxation in India and in their country of
residence. The transaction of Buy-back would also be chargeable to securities transaction tax in India. In due course, Eligible
Shareholders will receive a letter of offer, which will contain detailed note on taxation. However, in view of the particularized
nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior
to participating in the Buy-back.

A copy of this Public Announcement is available on the website of the Company at www.mayuruniquoters.com , Manager
tothe Offer at www. dnafinserv.com and is expected to be available on the website of the SEBI at www.sebi.gov.in during
the period of Buy-back and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com, respectively.

The equity shares of the company are listed on NSE and BSE ("Stock Exchanges"). The Buyback shall be undertaken on
a proportionate basis (subject to reservation for small shareholders) from all the equity shareholders/ beneficial owners of
the Company;, including the members of the Promoter & Promoter Group, who hold Equity Shares as at Friday, 23rd August,
2024 (the "Record Date") (such shareholders "Eligible Shareholders") through the Tender Offer process prescribed under
Regulation 4(iv) (a) of the Buyback Regulations and shall be implemented using the stock exchange mechanism as specified
inthe SEBI Circulars. In this regard, the Company will request BSE to provide the acquisition window for facilitating tendering
of Equity Shares under the Buyback and, for the purposes of this Buyback, BSE will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign nationals,
foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/ foreign portfolio
investors, shall be subject to such approvals, if any, and to the extent necessary or required from the concerned authorities
including approvals from the Reserve Bank of India ("RBI") under the Foreign Exchange Management Act, 1999 and the rules
and regulations framed thereunder, and that such approvals shall be required to be taken by such nonresident shareholders.

The Buyback will not result in any benefit to Promoter & Promoter Group or persons in control of the Company or any directors
ofthe Company except to the extent of the cash consideration received by them from the Company pursuant to their respective
participation in the Buyback in their capacity as equity shareholders of the Company, and the change in their shareholding
as per the response received in the Buyback, as a result of the extinguishment of Equity Shares, which will lead to reduction
in the equity share capital of the Company post Buyback. The Buyback would be subject to the condition of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any change in voting
rights of the Promoter & Promoter Group of the Company pursuant to completion of Buyback will not result in any change in
control over the Company.

NECESSITY FOR BUY-BACK

The Buy-back of Equity Shares, through Tender Offer route is being implemented in keeping with the Company's desire to
enhance overall shareholders' value. The Buy-back would lead to reduction in outstanding number of Equity Shares and may
consequently increase earnings per Equity Share over a period of time. This would in turn lead to improvement in return on
net worth and other financial ratios and contribute to maximization of overall shareholders' value. With the above objective
inmind, the Board of the Company at its meeting held on August 08, 2024 of up to 500000 Equity shares of face value of Rs.
5/- each (representing 1.14% of the total number of fully paid-up equity shares of the Company, as on 31st March, 2024) at
a price of Rs. 800/- per Equity Share payable in cash for a total consideration not exceeding Rs. 40 Crores, excluding
Transaction Costs.

The Buy-back is a more efficient form of distributing surplus cash to the equity shareholders compared to other alternatives

including interim dividend, inter-alia, for the following reasons:

i.  TheBuy-back gives an option to the equity shareholders to either participate in the Buy-back and receive cash in lieu
of Equity Shares accepted under the Buy-back or not participate in the Buy-back and enjoy a resultant increase in their
percentage of shareholding in the Company post the Buy-back;

ii.  The Buy-back would help inimproving certain key financial ratios of the Company;

iii. ~ The Buy-back which is beingimplemented through the Tender Offer route as prescribed under the Buy-back Regulations,
would involve a reservation for small shareholders as defined in this Regulations.

iv.  Asdefinedinthe Buy-back Regulations, a small shareholder is a shareholder who holds Equity Shares having market
value, on the basis of closing price on the recognized stock exchange in which highest trading volume in respect of
such Equity Shares, as on the Record Date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs only).

MAXIMUM NUMBER OF SECURITIESTHAT THE COMPANY PROPOSESTO BUY-BACK

The Company proposes to Buy-back up to 5,00,000 (Five Lakh Only) fully paid-up Equity Shares of the Company having
face value of Rs. 5/- (Rupees Five only) each.

MAXIMUM PRICE ATWHICHTHE EQUITY SHARES ARE PROPOSEDTO BE BOUGHT BACK AND BASIS OF ARRIVING
ATTHE BUY-BACK PRICE

The Equity Shares are proposed to be bought back at a price of Rs. 800/- per Equity Share. The Maximum Buy-back Price
of Rs. 800/~ per equity share represents:

()  Premium of around 27.93% on BSE and around 27.51% on NSE over the volume weighted average price of the equity
shares on BSE and NSE respectively for 2 weeks preceding the date of the Board Meeting, in which the proposal of
the Buy-back was considered and

(i) Premium of around 30.44% and 30.86% over closing market price of equity shares of the company at NSE and BSE
respectively preceding the date of Board Meeting in which the proposal of buy back was considered.

As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii)(a) of Buyback Regulations, the ratio of the
aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid-up equity share capital
and free reserves (including securities premium) after the Buyback based on standalone and consolidated financial statements
of the Company as on March 31, 2024, whichever sets out a lower amount.

In accordance with Regulation 5(via) of the Buy-back Regulations, the Board/Buyback Committee may increase the maximum
Buyback Price and decrease the number of Equity Shares proposed to be bought back provided that there is no change in
the Buyback Size, till one working day prior to the Record Date fixed for the purpose of Buyback.

MAXIMUM AMOUNT REQUIRED UNDERTHE BUY-BACK AND ITS PERCENTAGE OF THETOTAL PAID UP CAPITAL
AND FREE RESERVES AND SOURCE OF FUNDS FROMWHICH BUYBACKWOULD BE FINANCED

The maximum amount required under the Buy-back will not exceed Rs. 40 Crores (Rupees Forty Crore Only), excluding
Transaction Costs, representing 4.62% and 4.57% of the total paid-up equity capital and free reserves (including securities
premium account) as per the latest available audited financial statements of the Company for the financial year ended March
31,2024, on standalone and consolidated basis, respectively.

The funds for the implementation of the Buyback will be sourced out of Company's current surplus and/or current balances
of cash and cash equivalents and other current investments and/ or internal accruals of the Company and forms part of the
free reserves of the Company (including securities premium account) and/or such other source(s) as may be permitted by
the Buy-back Regulations or the Companies Act.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, a sum equal to
the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account and the
details of such transfer shall be disclosed in its subsequent audited financial statements.

DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER GROUP ANDTRANSACTIONS INTHE SHARES OF
THE COMPANY

Aggregate shareholding of the Promoters of the Company (Promoter and Promoter Group) as on the date of the
Board meeting held on August 08, 2024 are as under:

FName of Shareholders Number of Fully Paid-up % of Fully paid-up
Equity Shares Held Equity Shares
' Promoter and Promoter Group
Suresh Kumar Poddar 1,77,63,695 40.42
| Manay Poddar 69,30,680 | 15.77
| Puja Poddar 6,85,237 l 1.56
| ArunBagaria 3,33,207 | 0.76
| Kiran Poddar 4703 T 0.01
Dolly Bagaria 2,684 | 0.01
| Total Shareholding of Promoters 2,57,20,206 i 58.52

Aggregate shareholding of the Directors of Promoters and of persons who are in control of the Promoter Company as on the
date of the Board Meeting held on August 08, 2024 are as under:

The Company does not have any Promoter which are companies or corporate entities.

Aggregate shareholding of the directors of the Company as on the date of the Board Meeting i.e. August 08, 2024
is as under:

None of the Directors of the Company holds any Equity Shares in the Company except the following:

Sr.No ' Name Designation Number of Fully Held % of Fully
paid-up Equity paid-up Equity
Shares Held Shares
1. Suresh Kumar Poddar Chairman and Managing 1,77,63,695 40.42
Director & CEO
2. Arun Bagaria Whole-time Director 3,33,207 0.76

6.4
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Aggregate number of Equity Shares purchased or sold as well as minimum and maximum price at which such :

. . 25-Nov-2014 Market Sale (200,000) 5 426.55 Cash
purchases and sales were made along with relevant dates by Promoter and Promoter Group and Directors of : :
Promoters and of persons who are in control of the Promoter company for a period of six months preceding 27-Mar-2015 Inter s 150,000 5 Nil Gift
the date of the Board Meeting i.e. August 08, 2024 at which the Buy-back was approved as under: 27-0ct-2016 Tenderedin (5,442) 5 500.00 Cash
No equity share was purchased or sold by Promoter and Promoter Group and Directors of Promoters and of persons who | Buyback Offer |
dez I: ;:tovr\;:iilhotf ;2?3 I;}r/otr)r;c::ts\rlv 22%;% Jg(rj a period of six months preceding the date of the Board Meeting i.e. August 08, 21-Feb-2018 Tenderedin (4,959) 5 550.00 Cash

. : Buyback Offer
INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OFTHE PROMOTER COMPANY 05-Oct-2018 Market Purchase 3000 5 359,67 Cash
TOPARTICIPATE INBUY-BACK 08-Oct-2018 Market Purch 2611 5 359.00 Cash
Interms of the Buyback Regulations, under Tender Offer route, the members of the Promoter & Promoter Group and persons c ale Turehase : %
in control of the Company have the option to participate in the Buyback. 10-Oct-2018 Market Purchase 26 5 358.00 Cash
In this regard, the members of the Promoter & Promoter Group vide their letters dated August 08, 2024 and August 09, 2024, 15-Oct-2018 Market Purchase 274 5 369.67 Cash
have expressed their intention to participate in the Buyback and tender up to the number of Equity Shares set out in the table 16-0ct-2018 Market Purchase 380 5 378.50 Cash
below, or such lower number of Equity Shares as permitted under the applicable law: . 17-0ct-2018 Market Purchase 658 5 378.65 Cash
Il;lame (:f Pg)moter and Maximum Numltaell'3 oftEq:ity :hares intended 22.0ct-2018 Market Purchase 150 5 385.00 Cash
romoter Sroup o berendere 23-00t:2018 Market Purchase 300 5 380.00 Cash
sl O 400000 24.0ct-2018 Market Purchase 200 5 370.00 Cash
ManayEagdar 150000 25-0ct-2018 Market Purchase 200 5 360,00 Cash
Puja Poddar 15000 30-Oct-2018 Market Purchase 300 5 363.00 Cash |
Arun Bagaria 10000 31-Oct-2018 Market Purchase 500 5 362.00 Cash
Kiran Poddar 4703 24-Jun-2019 Market Purchase 1,000 5 267.92 Cash
Dolly Bagaria 2684 25-Jun-2019 Market Purchase 500 5 267.58 Cash
Total 582387 26-Jun-2019 Market Purchase 500 5 267.00 Cash
The entire shareholding of the members of the Promoter & Promoter Group is in demat mode. 28-Jun-2019 Market Purchase 500 5 268.00 Cash
The details of the date and price of acquisition of the equity shares held by the members of the Promoter & Promoter Group 19-Aug-2019 Market Purchase 5,000 5 220.96 Cash
?)nd p(asrsonslj'n Ifontrol gf tg: company, who intend to participate in the Buyback are set out below: 20-Aug-2019 Market Purchase 4,800 5 219.11 Cash
i uresh Kumar Poddar
, 21-Aug-2019 Market Purchase 1,328 5 217.12 Cash
Date of Transaction/ Nature of Number Face Issue /Acquisition/ Consideration | | 29-Aug-2019 Market Purchase 2000 5 1350 Cash
Allotment Transaction of Equity Value Sale Price (Cash, other than ’ '
Shares Acquired/|  (Rs)) (Rs. Pershare) cash etc.) 23-Augr2019 Market Purchase 500 5 21600 Cash
(sold) 27-Aug-2019 Market Purchase 1,000 5 216.20 Cash
|
01-Apr-2012/ 20,86,789 10 i 28-Aug-2019 L Market Purchase 1,065 5 211.47 Cash
| 08-Aug-2012 Bonus 2086789 | 10 Nil 29-Aug-2019 Market Purchase 100 5 214.00 Cash |
Sub-Total 41,73578 03-Sep-2019 Market Purchase 500 5 216.00 Cash
27.Sep-2013 Sub dhEIon of 8347156 5 NA _04-Sep-2019 Market Purchase 500 5 215.00 Cash )
face value of 05-Sep-2019 Market Purchase 500 5 215.00 Cash
equity shares from 06-Sep-2019 Market Purchase 1,500 5 212,00 Cash
Rs. 10to Rs. 5 each
! 09-Sep-2019 Market Purchase 500 5 212.00 Cash
NEE1E Market Sale (2.15,000) 2 2602 Cash || [11-Sep2019 Market Purchase 1,000 5 212,00 Cash
10-Apr-2014 Bonus 81,32,156 5 Nil 1 12-Sep-2019 Market Purchase 1,000 5 215.00 Cash
27-Mar-2015 Inter se (1,50,000) 5 Nil Gift 13-3ep-2019 Market Purchase 1,000 5 213.00 Cash
| 16-Apr-2015 Market Sale (4,26,988) 5 453.50 Cash | ' 16-SeE-2019 Market Purchase 258 5 212.00 Cash
27-0ct-2016 Tenderedin (1,51,951) 5 500.00 Cash | 18-Sep-2019 Market Purchase 1,000 5 212.00 Cash
Buyback Offer 19-Sep-2019 Market Purchase 1,500 5 210.17 Cash
21-Feb-2018 BTeEdeLeggl (1,35,210) 5 550.00 Cash 20-Sep-2019 Market Purchase 1,000 5 212,00 Cash
uyback Offer
Y E—— 22 5 0000 o 1| 26-Nov-2019 Market Purchase 2,000 5 209.50 Cash
Buyback Offer ” ' _ 06-Dec-2019 Market Purchase 1,051 5 211.00 Cash
1 I 10-Dec-201 Market Purch 1,431 216. h
13-Apr-2022 Tenderedin (1,98,694) 5 650,00 Cash || ODec-2019 arket Purchase A3 > 005 Cas
Buyback Offer 11-Dec-2019 Market Purchase 300 5 215.00 Cash
99-Jun-2022 Inter se 28,08.451* 5 Nil 19-Dec-2019 Market Purchase 2,000 5 216.10 Cash
18-Aug-2023 Market Sale (1,00,000) 5 550,00 Cash . ; 20-Dec-2019 Market Purchase 2,000 5 216.10 Cash
Total Current Holding |  1,7,63,695 | | 16-Mar-2020 Market Purchase 10,000 5 186.23 Cash
- — , — - ; , , , , | 17-Mar-2020 Market Purchase 5,000 5 180.99 Cash
A Since specific details of acquisition/sale of equity shares are not available prior to April 1, 2012, accordingly aggregate
shareholding as on April 1, 2012 is provided. 18-Mar-2020 Market Purchase 6,915 5 168.62 Cash
*Inter se transfer due to dissolution of Suresh Kumar Poddar and Sons HUF (Erstwhile Promoter). 19-Mar-2020 Market Purchase 3,748 5 161.85 Cash
(i) Manav Poddar . 20-Mar-2020 Market Purchase 2,734 5 162.56 Cash
|
Date of Transaction/|  Nature of Number Face | Issue/Acquisition/ | Consideration 23-Mar-2020 Market Purchase 5,000 5 130.00 Cash
Allotment Transaction of Equity Value Sale Price (Cash, otherthan 24-Mar-2020 Market Purchase 8,000 5 127.40 Cash
Share(s Aﬁ()}Ulred/ (Rs) (Rs. Pershare) cashetc,) 25-Mar-2020 Market Purchase 1,235 5 121.62 Cash
SO
iAo 201" 973239 0 I 26-Mar-2020 Market Purchase 1,000 5 140.00 Cash
-Apr- 73, - .
+- o - 19-Jan-2021 Tenderedin (9,374) 5 400.00 Cash
8-May-2012 Market Purchases 10,000 10 471.45 Cash : Buyback Offer
8-Aug-2012 Bonus 983,239 10 Nil | 23-Sep-2021 Market Sale (4,40,000) 5 478.38 Cash
Sub-Total 19,66,478 , 29-Dec-2021 Market Sale (2,00,000) 5 554.17 Cash
27-Sep-2013 iub divifion ?f 39,32,956 5 NA 13-Apr-2022 Tendered in (166) 5 650.00 Cash
ace value o Buyback Offer
equity shares from Total C Hy Idi 4703
Rs.10to Rs. 5 each otal Current Holding ’ J
19-Mar-2014 Market sale (1,25,000) 5 460,44 Cach | ASince sp_ecmc details gf acqwsn.lon/sal_e of equity shares are not available prior to April 1, 2012, accordingly aggregate
. | shareholding as on April 1,2012 is provided.
3-Apr-2014 Bonus 38,07,956 5 Nil _ () ArunBagaria
_Sep- I ]
26-Sep-2014 Market sale (3,50,000) S 398.90 Cash _ Date of Transaction/ Nature of Number Face Issue /Acquisition/ Consideration
27-0ct-2016 Tenderedin (69,834) 5 500.00 Cash ' Allotment Transaction of Equity Value Sale Price (Cash, other than
Buyback Offer Shares Acquired (Rs.) (Rs. Pershare) cashetc.)
21-Feb-2018 Tenderedin (62,629) 5 550.00 Cash (sold)
Buyback Offer 01-July-2012A 75,000 10
19-Jan-2021 Tenderedin (1,09,233) 5 400.00 Cash ' 08-Aug-2012 Bonus 75,000 10 Nil
Buyback Offer 1 | Sub-Total 1,50,000
13-Apr-2022 Tenderedin (93,536) 5 650.00 Cash 27.5ep-2013 Sub division of 300,000 5 NA
Buyback Offer t face value of
Total Current Holding 69,30,680 equity shares from
A Since specific details of acquisition/sale of equity shares are not available prior to April 1, 2012, accordingly aggregate | | _Rs. 10toRs. 5 each
shareholding as on April 1,2012 s provided. _03-Apr-2014 Bonus 3,00,000 5 Nil
(i) Puja Poddar . 16-Apr-2015 Market Sale (50,000) 5 453.52 Cash
Date of Transaction/ Nature of Number Face Issue /Acquisition/ Consideration 27-0ct-2016 Tenderedin (5,370) 5 500.00 Cash
Allotment Transaction of Equity Value Sale Price (Cash, otherthan . Buyback Offer
Share(z é\l‘é‘)*“'red/ (Rs) (Rs. Per share) cash etc.) 21-Feb-2018 Tenderedin (4.746) 5 550,00 Cash
Buyback Offer
i |
|01-Apr-2012" 15000 | 10 19-Jan-2021 Tendered in (8277) 5 400.00 Cash
108-Aug-2012 Bonus 150,000 | 10 Nil Buyback Offer
Sub-Total 3,00000 | 24-Sep-2021 Market Sale (30,000) 5 472.00 Cash
27-Sep-2013 Sub division of 6,00,000 5 NA 13-Apr-2022 Tenderedin (8,400) 5 650.00 Cash
face value of Buyback Offer
equity shares from 18-AUG-202 Market Sal 1 h
Rs. 1010 Rs. 5 each ' 2? Aug 2222 Market §a|e | Zgggg) I 2 zi?z? gash
19Mar-2014 Market Sale (1.15,000) 5 46044 Cash | g e tHa:d('at ae ;33 207) : =
porpran sonus 8,000 ° i ASi (')f'ad tu flrenf ; mtg aloof equiysh tavailable priorto July 1, 2012, according e
2%6.5ep2014 Market Sale 100000 | 5 398,65 Cash | . ;?gsoslgﬁ]cg; ;:S ;;nahl usI 31?;:%1#; éo;rgji ;;ecé .eqw y shares are not available prior to July 1, , accordingly aggregate
25-Nov-2014 Market Sale (50,000) 5 426.55 Cash ' (i) Dolly Bagaria
25:Nov-2014 Market Sale (1,00,000) 5 42655 Cash \(vii) Date of | Nature of Number Face | Issue/Acquisition/ | Consideration
27-0ct-2016 Tendered in (6922) 5 500.00 Cash Transaction/Allotment | Transaction of Equity Value Sale Price (Cash, otherthan
Buyback Offer Shares Acquired/|  (Rs.) (Rs. Per share) cashetc.)
i . sold
21-Feb-2018 Tenderedin (6,207) 5 550.00 Cash = (sold
Buyback Offer | 01-July-2012~ 1,05,000 10
19-Jan-2021 Tendered in (10827) | 5 400.00 Cash 08-Aug-2012 Bonus 105,000 10 NA
Buyback Offer Sub-Total 2,10,000
13-Apr-2022 Tenderedin (10,807 5 650.00 Cash 27-Sep-2013 Sub division of 4,20,000 5 NA
Buyback Offer face value of
Total Current Holding 685237 | | equity shares from
: ” , -~ ; X : : , ) : | Rs.10toRs.5each
A Since specific details of acquisition/sale of equity shares are not available prior to April 1,2012, accordingly aggregate
shareholding as on April 1, 2012 s provided. | 19-Mar-2014 Market Sale (1,15,000) 5 460.44 Cash
(iV) Kiran Poddar 03-Apr-2014 Bonus 3,05,000 5 Nil
Date of Transaction/|  Nature of Number Face Issue /Acquisition/ |  Consideration | 26-Sep-2014 Market Sale (1,50,000) 5 398.66 Cash
Allotment Transaction of Equity Value Sale Price (Cash, otherthan | 25-Nov-2014 Market Sale (75,000 5 426.55 Cash
Shareé é\l‘;‘)*””ed/ (Rs) (Rs. Per share) cash etc) 27.0ct:2016 Tendered in (3,861) 5 500.00 Cash
Buyback Offer
t-Apr2012" : 175,010 10 : : " 21Feb-2018 Tenderedin 3317) 5 550.00 Cash
04-May-2012 Market Purchase 10,000 10 471.45 Cash | Buyback Offer ’ '
08-Aug-2012 Bonus 185,010 10 Nil - i
. - : F - | 24-Mar-202 Market Purch 1 120.4 h
Sub-Total 370020 : ar-2020 arket Purc .ase 0,000 5 0.48 Cas
27-Sep-2013 Sub division of 740,040 5 NA 19-Jan-2021 BTeEdeLegf'][‘ (5:944) 5 400.00 Cash
face value of | uyback Her
equity shares from | 24-Sep-2021 Market Sale (2,20,000) 5 472.00 Cash
Rs. 10to Rs. 5 each ' 13-Apr2022 Tendered in (4,194) 5 650.00 Cash
19-Mar-2014 Market Sale (1,65,000) 5 460.44 Cash . Buyback Offer
03-Apr-2014 Bonus 5,75,040 5 Nil - 14-Sep-2022 Market Sale (1,55,000) 5 500.00 Cash
26-Sep-2014 Market Sale (4,50,000) 5 399.41 Cash | Total Current Holding 2684
25-Nov-2014 Market Sale (75,000) 5 426.55 Cash |
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A Since specific details of acquisition/sale of equity shares are not available prior to July 1,2012, accordingly aggregate e)  Examined that all the shares for buy-back are fully paid-up; in the Buyback by non-resident shareholders may be taxable in their country of residence according to tax laws of
shareholding as on July 1, 2012is provided. fi  Examined thatthe amount of capital payment for the buy-back as detailed in the Statement is within the permissible their respective countries. The Buyback transaction would also be chargeable to securities transaction tax in India.

8. CONFIRMATIONS FROMTHE COMPANY AS PERTHE PROVISIONS OF THE BUY-BACK REGULATIONS ANDTHE limit computed in accordance with section 68(2)(c) of the Act; The shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the
COMPANIES ACT: 0  Inquiredif the Board of Directors of the Company, in its meeting held on 8 August 2024 has formed the opinion as Buyb.ackl. _ S _ .

8.1 Allthe Equity Shares of the Company are fully paid up. specified in and clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds that the Company having 10.13 Detalled |ns'truct|9ns for pqrtlmpatlon in the Buyback (tender of qulty Shares in the Buyback) as well as the relevant

82 The Company shall notissue and allot any Equity Shares or other specified securities (including by way of bonus) or convert regardto its state of affairs will not be rendered insolvent within a period of one year from the date of the Board Meeting; timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).
any outstanding employee stock options / outstanding instruments into Equity Shares, from the date of the Board Meeting h)  Examined minutes of the meetings of the Board of Directors; 1. PROCESS AND METHODOLOGYTO BE ADOPTED FORTHE BUY-BACK
till the expiry of the Buyback period, i.e., the date on which the payment of consideration is made to the shareholders who ) Examinedthe Directors declarations for the purpose of buy-back and solvency of the Company: 111 TheBuybackis opentoall Eligible Shareholders holding Equity Shares either in physical and/ or in dematerialized
have accepted the Buyback. j)  Verified the arithmetical accuracy of the Statement; and form as on Record Datg. , \ _ - \

8.3  Unless otherwise specifically permitted by any relaxation issued by SEBI and/ or any other regulatory authority, the Company K Obtained appropriate representations from the management of the Compan 112 TheBuyback shall be implemented using the "Mechanism for acquisition of shares through Stock Exchange” as
shall not raise further capital for a period of 1 (One) year, as prescribed under the provisions of Regulation 24(i)(f) of the o PRrop P g pany. specified by the SEBI Circulars ("Stock Exchange Mechanism®) and following the procedure prescribed in the
Buyback Regulations, from the expiry of the Buyback period, i.e., the date on which the payment of consideration is made Opinion Companies Act and the Buyback Regulations and as may be determined by the Board (including the committee of
to the shareholders who have accepted the Buyback, except in discharge of its subsisting obligations. 10.  Based on ourexamination as above and the information, explanations and representations provided to us by the management, the Board authorized to complete the formalities of the Buyback) on such terms and conditions as may be permitted

84 The Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of the same kind N OUr opinion: by law from time to time.
of shares or other securities including allotment of new shares under Section 62(1)(a) or other specified securities within a a  wehaveinquiredinto the state of affairs of the Company in relation to audited standalone and consolidated financial | 11.3 Forimplementation of the Buyback, the Company has appointed M/s Sushil Financial Services Private Limited,
period of 6 (six) months except by way of a bonus issue or in the discharge of subsisting obligations such as conversion statements for the year ended 31 March 2024; as the registered broker to the Company ("Company's Broker") to facilitate the process of tendering of Equity Shares
of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity shares. b)  the amount of the permissible capital payment towards the proposed buy-back of equity shares as computed in the through the Stock Exchange Mechanism for the Buyback and through whom the purchases and settlements on

85  The Company shall not withdraw the Buyback after the Public Announcement of the offer to Buyback is made. accompanying Statement, is properly determined in accordance with the requirements of section 68(2)(c) of the Act account of the Buyback would be made by the Company. The contact details of the Company's Broker are as follows:

86 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back by the and Regulation 4 of the Buyback Regulations based on the audited standalone and consolidated financial statement The Contact details of Company's Broker are as follows:

Company will be extinguished and physically destroyed in the manner prescribed under the Buyback Regulations and the forthe year ended 31 March 2024; Name: Sushil Financial Services Private Limited
Companies Act within the specified timelines. c)  theBoard of Directors of the Company, in its meeting held on 8 August 2024 have formed the opinion as specified in Address: 12, Homiji Street, Fort, Mumbai - 400 001;

8.7  The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock- section 68 of the Actand clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds that the Company Contact Person: Mr. Durga Mishra;
in or till the Equity Shares become transferable. havin_g regard to its state of affairs will not be rendered insolvent within a period of one year from the date of the Board Tel No.: +91 22 40778096

88 The consideration for the Buyback shall be paid by the Company only by way of cash. Meeting. Email Id: durga.mishra@sushilfinance.com; Website: www.sushilfinance.com:;

89 Funds borrowed from banks and financial institutions, if any, will not be used for the Buyback. Restriction on distribution or use SEBI Redistrati -BSE: :

: : . . . o _ . . gistration No.: BSE: INZ000165135;

8.10 The Company shall not buyback its Equity Shares or other specified securities from any person through negotiated deals | 1- Srlcj):/gi%rri:swoa:‘ssgitrrgr:rgzdaiﬂe;¥ht§r aﬁ;ﬁggl‘; I;rr:\ﬁ:im% 3(/)?‘i;éezgfgig":ﬁfzgl:gﬁgsg ;‘; i%i;ﬁ%gﬁhﬂ‘;?‘(j‘;!:;ﬁ CIN: U67120MH1991PTC063438
mh;ﬂf;%rink?r offthe Stock Exchanges orthrough spotransactions or hrough any private arangement i the implementation Regulations, pursuant to the proposed buy-back of equity shares. Our obligations in respect of this report are entirely separate 14 t?]SE wil betthe deglg?ated .Sthk e>l<chhange_ tfor tr\ﬁ_pgrpo"s et Offth'?l’.?l:beCk.' ThefCo“wpa:jny WtI)" ré?u?;t BSShE to E rclgnde

8.11 There are no defaults (either in the past or subsisting) in the repayment of any deposits (including interest payable thereon) from, and our responsibilty and liabilty is in no way changed by, any other fole we may have had as auditors of the Gompany s o arder Equtty Shart ( 1ho Buvback The e e ot the Aoaustior Window vl be Soocifod by BSE

' . P g N y dep 9 payable nereon), or otherwise. Nothing in this report, nor anything said or done in the course of or in connection with the services that are the who wish totender Equity Shares in the Buyback. The details of the Acquisition Window will be specified by BSE
redemption of debentures or preference shares, payment of dividend or repayment of any term loans to any financial institution . ) . . . . from time to time.
or banks (including interest payable thereon), as the case may be, and in case of defaults which have ceased to subsist subject of this report, will extend any duty of care we may have in our capacity as auditors of the Company. : : ; i i i ; aition Wi -
i i ’ ’ "| 12 This report is addressed to and provided to the Board of Directors of the Company solely for use of the Company (i) in 1.5 During the tendering pengd, the orglerforselhng the Equity Shares will be plaged inthe Acqg|3|t|on Window by Eligible
if any, a period of more than 3 (three) years has lapsed. portis P . , pany so'ely for us npany Shareholders through their r tive stock broker(s) ("Seller Member(s)") during normal trading hours of th nd
. " . . . . : connection with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 68 and areholders through their respective stock broker(s) (, elieriviemoe (S) ) during normat trading hours oftne seconaary

8.12 The Company has not undertaken a buyback of any of its securities during the period of 1 (One) year immediately preceding i icabl L f1he Act and the Buvback Reaulati ) ble the Board of Di fhe C market. The Seller Member can enter orders for Equity Shares held in dematerialized form and physical form. In the

the date of the Board Meeting. other applicable provisions of the Act and the Buyback Regulations, (i) to enable the Board of Directors ofthe Company to tendering process, the Company's Broker may also process the orders received from the Eligible Shareholders.
_ _ _ _ _ include in the public announcement, explanatory statement to the shareholders of the Company, draft letter of offer and letter gp ’ pany yasop 9

813 The Gompany has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act. of offer pertaining to buyback to be sent to the shareholders of the Company or filed with the (a) Registrar of Companies, | 116 Inthe eventthe Seller Member(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock

8.14 The aggregate amount of the Buybacki.e., up to Rs. 40,00,00,000 (Rupees Forty Crore only) does not exceed 10% of the Securities and Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per broker, then that Eligible Shareholder can approach any BSE registered stock broker and can register themselves by
aggregate of the total paid-up equity share capital and free reserves (including securities premium) of the Company as per applicable law and (b) the Central Depository Services (India) Limited, National Securities Depository Limited and (iii) for using quick unique client code ("UCC") facility through the BSE registered stock broker (after submitting all details
the latest audited standalone and consolidated financial statements of the Company as at March 31, 2024, whichever sets providing to the Manager to the proposed buyback offer, each for the purpose of extinguishment of equity shares. Accordingly, as may be required by such BSE registered stock broker in compliance with applicable law). In case the Eligible
outaloweramount. this report may not be suitable for any other purpose, and therefore, should not be used, referred to or distributed for any other Shareholders are unable to register using UCC facility through any other BSE registered broker, Eligible Shareholders

8.15 The maximum number of equity shares proposed to be purchased under the Buyback (i.e., 5,00,000 (Five Lakh only) does purpose or to any other party without our prior written consent. Accordingly, we do not accept or assume any liability or any may approach Company's Broker i.e., Sushil Financial Services Private Limited, to place their bids, subject to
not exceed 25% of the total number of equity shares in the paid-up equity share capital of the company as per the latest audited duty of care for any other purpose for which or to any other person to whom this report is shown or into whose hands it may completion of KYC requirements as required by the Company's Broker.
standalone and consolidated financial statements of the Company as at March 31,2024, come without our prior consent in writing. 1.7 Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during

8.16 The Company shall not make any offer of buyback within a period of 1 (One) year reckoned from the date of expiry of the For Walker Chandiok & Co LLP the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares
Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have accepted the Chartered Accountants shall be clubbed and considered as "one bid" for the purposes of acceptance.

Buyback. Firm Registration No.- 001076N/N500013 1.8 The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout the

8.17 The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as g ) trading session and will be updated at specific intervals during the tendering period.
prescribed under the Companies Act and/ or the Buyback Regulations and any other applicable laws. Sd- 119 Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the court/

8.18 The Buyback shall be completed within a period of 1 (One) year from the date of passing of the Board resolution approving Tarun Gupta any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or where loss
the Buyback. Partner of share certificates has been notified to the Company and the duplicate share certificates have not been issued either

8.19 There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the Membership No.:507892 due to such request being under process as per the provisions of law or otherwise.

Companies Act, as on date. UDIN: 24507892BKIVZ1739 11.10  Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

8.20 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its paid-up Place: Jaipur 11.10.1  Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form under the Buyback
capital and free reserves (including securities premium) after the Buyback, based on standalone and consolidated financial Date: 8 August2024 wouldhave to do so through their respective Seller Member by indicating to the concerned Seller Member, the details
statements of the Company, whichever sets out a lower amount, as prescribed under the Companies Act and rules made of Equity Shares they intend to tender under the Buyback.
thereunder and Buyback Regulations. Annexure A 11.10.2  The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible Shareholders who wish to tender

8.21 The Company is not buying back its Equity Shares so as to delist its shares or other specified securities from the stock Statement of Permissible Capital Payment as on 31 March 2024 Equity Shares in the Buyback using the Acquisition Window of BSE. For further details, Eligible Shareholders may
exchanges. Particulars as on March 312024 Amount on the Basis of Amount on the Basis of refer to the circulars issued by BSE and Indian Clearing Corporation Limited ("Clearing Corporation").

822 The Company shallnot directly or indirectly purchase its Equity Shares through any subsidiary company including its own ’ Standalone (Rs. InLakhs) | Consolidated (Rs. InLakhs) | | 11-103  Thedetails of the settiement number under which the lien will be marked on the Equity Shares tendered for the
subsidiary companies, or through any investment company or group of investment companies. Daioup Canial (4 59.52 600 Eauf 2197 63 2197 63 Buyback will be provided in a separate circular to be issued by BSE and the Clearing Corporation.

823 As perRegulation 24(j)(e) of the Buyback Regulations, the members of the Promoter & Promoter Group, and their associates, Sﬁlar eu Sp of?qpsl as(e e’\ oh’ fuII’y oai d?;g)y ' ' 11.10.4 The lien shall be marked by the Seller Member_in the demat account of the EIigibIe_ Shareholderforthe shares tendgred
shall not deal in the Equity Shares or other specified securities of the Company either through the stock exchanges or off- : inTender Offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall be provided
market transactions (including inter-se transfer of Equity Shares among the members of the Promoter & Promoter Group) from Reserves and Surplus by the depositories to the Clearing Corporation. In case, the Shareholders demat accountis held with one depository
the date of the Board resolution approving the Buyback till the closing of the Buyback offer. Securities Premium gnd clearing member pool and Clearing Corporatiop accoun_t is held with qther de_pository, shareg shall be blocked

8.24 Inaccordance with Regulation 6 of the Buyback Regulations, the Company shall reserve 15% of the number of Equity Shares General Reserve h thtallsharehqlders demat account at source depository during the tendering period. Inter depository Tender Offer
which the Company proposes to buyback or such number of Equity Shares entitled as per the shareholding of small - , ("IDT")instructions shall bg initiated by the shareholders at source depository to clleanng mgmbgr/ Clearing Corporation
shareholders as on the Record Date, whichever is higher, for the small shareholders as part of the Buyback. Retained Earnings 84,461.21 85,419.61 account at target depository. Source depository shall block the shar_eholder S se.curltles (|.e.l, transfers fromlfree

825 The Company shall transfer fromiits free reserves and/ or such other sources as may be permitted by law, a sum equal to Total Reserve 84,461.21 85,419.61 balance to blocked balance) and send IDT message totarget depository for confirming creation oflien. Detalls of

. . . ) ) ) shares blocked in the shareholders demat account shall be provided by the target depository to the Clearing Corporation.

the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account and the Total paid up capital and free reserves 86,658.84 87,617.24 ] o , , -
details of such transfer shall be disclosed in its subsequent audited financial statement. - — - 11.10.5 For orders pIaceq with rggpect to dematerlallzgd Equity Sh_ares, by cIe_arlng mgmbers entities V\(hq have been
AR . o ) Maximum amount permissible for Buyback in 8,665.88 8,761.72 allocated a custodian participant code by the Clearing Corporation (*Custodian Participant"), early pay-inis mandatory

826 The Company has outstanding facilties with s lenders. In accordance with Regulation 5(1)(c) and Clause (xii of Schedule accordance with proviso to Section 68(2)(b) of prior to confirmation of order by custodian. The custodian shall either confirm or reject the orders not later than the
| of the Buyback Regulations, the Company shall not undertake the Buyback unless it has obtained prior consent of its the Companies Act. 2013 requiring Board . . ' ) . .
lenders, in case of breach of any covenant with such lenders. The Company confirms that it has obtained the prior consent P o nft [oaung dlosing 0 firading hours on the last day (.)f the tep_denng period. Thereaﬂgrl, aII_unconflrmed orders shaII. be deemed
of ts lenders. as necessarv.for undertaking the Buvback. resolution (10% of the paid-up capital and to be rejected. For all confirmed custodian participant orders, order modification by the concerned Selling Member

’ Y g yback. | free reserves) ;. shall revoke the custodian confirmation and the revised order shall be sent to the custodian again for confirmation.
A CONFIRMATIONS FROMTHE BOARD OFTHE COMPANY , , , Buyback amount proposed by the Board of 4000.00 11.10.6  Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS") generated by the
8A1  Asrequired by Clause (x) of Schedule | of the Buyback Regulations, the Board has confirmed that it has made full Directors per resolution dated August 08, 2024. exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain
enquiry into the affairs and prospects of the Company and has formed an opinion, that: Buy back size as a percentage of total paid-up 462% 4579% the details of the order submitted like bid ID number, application number, DP D, client ID, number of Equity Shares
8A.1.1 Immediately following the date of the Board Meeting, i.e., Thursday, August 08, 2024, approving the Buyback, there Equity Share Capital and free reserves ' ' tendered etc. In case of non-receipt of the completed tender form and other documents, but lien marked on
will be no grounds on which the Gompany could be found unable to pay its debts, if any; Equity Shares and a valid bid in the Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed
8A.1.2 Asregardsthe Company's prospects for the yearimmediately following the date of Board Meeting and having regard Notes: to have been accepted.
tothe Board's intentiqn with respecttothe mgnaggment ofthe C?mpany's busir)ess during that year and tp the amount A The. aforesaid Ibalance's ha\{e been extracted accurately from the audited Standalone Financial Statements and | 11107 Itis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not mandatory.
and character of.the financial resources, V\{hlf:h will, inthe Board's view, be avallalgle to the Company QUr|ng that year, audited Consolidated Financial Statements as at and for the year ended 31 March 2024 and secretarial records of the After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding
the Cpmpany will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within Company. system, the Buyback shall be deemed to have been accepted, for Eligible Shareholders holding Equity Shares in
aperiod of 1 (One) year from the date of the Board Meeting; and B)  Free reserves considered above, are in accordance with section 2(43) of the Act and Explanation Il to Section 68 of dematform.
8A.1.3 Ip fgrming its_opinion aforesaid, the Board has taken into account .th.e liabilities (incIuding prospective and contingent the Act. 11.10.8  The Eligible Shareholders will have to ensure that they keep the depository participant ("DP") account active and
liabiliies) as if the Gompany were being wound up under the provisions of the Companies Act, or the Insolvency and ¢)  Theaforesaid Statement has been prepared in connection with the proposed buy-back of upto 5,00,000 equity shares unblocked to receive credit in case of return of Equity Shares due to rejection or due to prorated Buyback decided by
Bankruptcy Code, 2016, as applicable. ata price of INR 800/- per share aggregating upto INR 40 Crore. The shares proposed for buy-back have been determined the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the

9. THETEXT OF THE REPORT DATED 8TH AUGUST, 2024 OF WALKER CHANDIOK & CO LLP, THE STATUTORY if-accordance with the provisions of the Companies Act, 2013 including Section 68 and Regulation 4 to the Buyback DP account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company.
AUDITORS OF THE COMPANY PURSUANTTOTHE REQUIREMENTS OF CLAUSE (XI) OF THE SCHEDULE ITOTHE Regulations. In the event if any equity shares are tendered to Clearing Corporation, excess dematerialized equity shares or
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 (AS AMENDED) D)  The Board of Directors have in their meeting dated 08 August 2024, formed opinion that the Company, having regard unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them by
("BUY-BACK REGULATIONS"), ADDRESSEDTOTHE BOARD IS REPRODUCED BELOW: toits state of affairs, will not be rendered insolvent within a period of one year from the aforesaid date and from the date the respective Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to
The report dated August 08, 2024 received from Walker Chandiok & Co LLP, Chartered Accountants, the Statutory Auditors on which the results of the shareholders' resolution with regard to the proposed buyback are declared. any issue, then such securities will be transferred to the Seller Member's depository pool account for onward transfer
of the Company addressed to the Board of Directors of the Company is reproduced as under: For Mayur Uniquoters Limited to the eligible shareholder. On the date of the settiement, in case of Custodian Participant orders, excess dematerialized
To, Sq- shares or unaccepted dematerialized shares, if any, will be returned to the respective custodian depository pool
The Board of Directors Suresh Kumar Poddar a909unt. . . .

Mayur Uniquoters Limited Chairman and Managing Director & CEO 11.10.9 Ellglble Shareholders who have tendered th('al'l’ demat sharesinthe buyback shall also provide all relevant documents,
Village Jaitoura. Jaiour-Sikar Road. Tehsil Chomu . which are necessary to ensure trar?sf'erablllty'of the demat shares in respect qf the tender form to be sent. Sgch

\age arpura, Jaip s ’ Date: August 08, 2024 documents may include (but not be limited to): (i) duly attested power of attomey, if any person other than the Eligible
Jaipur-303704 (Rajasthan) India Place: Jaipur Shareholder has signed the tender form; (i) duly attested death certificate and succession certificate/legal heirship

1. Thisreportis issued in accordance with the terms of our engagement letter dated 5 August 2024 with Mayur Uniquoters | 10, ~ RECORD DATE AND SHAREHOLDERS ENTITLEMENT certificate, in case any Eligible Shareholder is deceased, or court approved scheme of merger/amalgamation for a
Limited (the ‘Company’) 101 Asrequired underthe Buyback Regulations, the Company has fixed Friday, August 23, 2024, as the Record Date for the company; and (iii) in case of companies, the necessary certified corporate authorizations (including board and/or

2. The management of the Company has prepared the accompanying (Annexure A) Statement of Permissible Capital Payment purpose of determining the entitlement and the names of the Eligible Shareholders, who will be eligible to participate in general meeting resolutions).
towards Buy-back of Equity Shares ("the statement") pursuant to the proposed buy-back of equity shares approved by the the Buyback. 1111 Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form: In accordance
Board of Directors of the Company in their meeting held on 8 August 2024, in accordance with the provisions of sections 88, | 102 |n due course, Eligible Shareholders will receive aletter of offer in relation to the Buyback ("Letter of Offer") along with with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/CFD/ CMD1/CIR/ P/2020/144), shareholders
69.and 70 of the Companies Act, 2013 (the Act) and the regulations as specified in the ‘Securities and Exchange Board of aTender Offer form indicating the entitiement of the Eligible Shareholder for participating in the Buyback. Even if the holding Equity Shares in physical form are allowed to tender such shares in a buyback undertaken
India (Buy-back of Securities) Regulations, 2018 as amended (the "Buyback Regulations”). The Statement contains the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate through the Tender Offer route. However, such tendering shall be as per the provisions of the Buyback
computation of amount of permissible capital payment towards buy-back of equity shares in accordance with the requirements and tender shares in the Buyback. As required under the Buyback Regulations, the dispatch of the Letter of Offer shall Regulations. The procedure is as below:
of section 68(2)(c) of the Act and Regulation 4 of the Buyback Regulations and based on the audited standalone and be through electronic mode only, within 2 (two) working days from the Record Date and, if any Eligible Shareholder requires | 11.11.1  Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required
consolidated financial statement for the year ended 31 March 2024 on which we had expressed a unmodified opinion vide aphysical copy of the Letter of Offer, a request has to be sent to the Company or the Registrar to the Buyback and the to approach their respective Seller Member along with the complete set of documents for verification procedures to
ourreport dated 21 May 2024.We have initialed the Statement for the identification purposes only. same shall be provided. be carried out before placement of the bid. Such documents willinclude the (a) Tender Form duly signed by all Eligible
Management's Responsibility for the Statement 103 The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a) reserved Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (b) original share

3. The preparation of the Statement in accordance with the requirements of section 68(2)(c) of the Act and ensuring compliance category for small shareholders; and (b) general category for all other Eligible Shareholders. certificate(s), (c) valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. by all registered
with the regulations as specified in the Buyback Regulations, is the responsibility of the management of the Company, | 104 Asdefinedin Regulation 2(1)(n) of the Buyback Regulations, a "small shareholder" is a shareholder of the Company who Shareholders in the same order and as per the specimen signatures registered with the Company) and duly witnessed
including the preparation and maintenance of all accounting and other relevant supporting records and documents. This holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on the Stock Exchanges atthe appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of PAN card(s) of all
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and having the highest trading volume as on the Record Date, is not more than Rs. 2,00,000/- (Rupees Two Lakh only). Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate authorization (including
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable 105 Inaccordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company board resolution/ specimen signature), notarized copy of death certificate and succession certificate or probated will,
in the circumstances. ' . o . if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has

, ) ) L ) proposes to buy back or the number of Equity Shares entitied as per the shareholding of Small Shareholders as on the . . . -

4. TheBoard of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company and to form Record Date, whichever is higher. shall be reserved for the Small Shareholders as part of this Buyback. undergone a change from the address registered in the register of members of the Gompany, the Eligible Shareholder
an opinion on reasonable grounds that the Company will be able to pay its debts from the date of Board meefing atwhichthe | .o oo 0 o ding on the Record Date, the Company will determine the entilementof each Eliible Shareholder would be required to submit a seff-attested copy of address proof consisting of any one of the following documents:
proposal for buy-back was approved, and will not be rendeed insolvent within a period of one year from the date of the Board | including small shareholders, to tender their Eq’uity Shares in the Buyback. This entitlement for each Eligible Shareholde; valid Aahar card, voter dently card or passport.
meeting at which the proposal for buy-back was approved by the Board of Directors of the Company, and in forming the opinion, will be calculated based on t,he number of Equity Shares held by the resbective Eligible Shareholder as on the Record 11.11.2  Based on documents mentioned in paragraph 11.11.1 above, the concerned Seller Member shall place an order/ bid
it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company were being wound D . : . . . , on behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in

" o . . . ate and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs to. The final number . - . . . .
up under the provisions of the Act. Further, a declaration is required to be signed by at least two directors of the Company of Equity Shares that the Company shall purchase from each Eligible Shareholder will be based on the total number of the Buyback, using the Acquisition Window of BSE. Upon placing the bid, the Seller Member shall provide a TRS
in this respect in accordance with the requirements of the section 68 (6) of the Act. Equi o . . generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted
) o quity Shares tendered by such Eligible Shareholder. Accordingly, the Company may not purchase all of the Equity ; . o e .
Auditor's Responsibility Shares tendered by an Eligible Shareholder. like folio number, certificate number, distinctive number, number of Equity Shares tendered etc.

5. Pursuanttothe requirements of sections 68, 69 and 70 of the Act and the regulations as specified in the Buyback Regulations, | 107 |n accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible Shareholder 11.11.3  Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the original
itis our responsibility to provide reasonable assurance on whether: with multiple demat accounts/ folios do not receive a higher entitlement under the small shareholder category, the share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding system
a) we have inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial Company proposes to club together the Equ|ty Shares held by such E||g|b|e Shareholders with a common permanent lUpOﬂ placmg of bl(.j’ either by reQIStere.d post, Spe_ed post or courier or han.d dellvery tothe RteStrar tothe BuybaCk

statement for the year ended 31 March 2024; account number ("PAN") for determining the category (small shareholder or general) and entitiement under Buyback. In ., Beetal Financial & Computer Services (P) Limited at the address Irlnentloned atparagraph 14 below) on or befor"e
. . . . o - . . . . the Buyback closing date. The envelope should be super scribed as "Mayur Uniquoters Limited Buyback 2024".
b)  theamountof permissible capital payment, as stated in the Statement, has been properly determined considering the case of joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of PANs 0 f1he TRS will be retained by Redisirar to the Buvback and it will orovide acknowledaement of the same
audited standalone and consolidated financial statement for the year ended 31 March 2024 in accordance with section of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form, where the necopyo L yreg y P g
) - o . . . to the Seller Member/ Eligible Shareholders.
68(2)(c) of the Act and Regulation 4 of the Buyback Regulations; sequence of PANs is identical or where the PAN of all joint shareholders are not available, the Company will check the - , _ , , _ _
c¢)  whetherthe Board of Directors of the Company, in its meeting dated 8 August 2024, has formed the opinion as specified sequence of the names of the joint holders and club together the Equity Shares held in such cases where the sequence | 11114 The Eligible IS harer;]holders |h°|d'ng pfhysmal Equity Shares .ShOU|dA note that phfysrl]cal E qulltylsEharles w;]II not ]P ©
in section 68 of the Act and clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds that the of the PANs and the names of joint shareholders are identical. The shareholding of institutional investors like mutual gcceptelij unhess the comphet|e|> seto _documer!;_s are submltter:i Bcceptin;e °| the physica qu:]y Shares for
Company having regard to its state of affairs will not be rendered insolvent within a period of one year from the date of funds, pension funds/ trusts, insurance companies etc. with common PAN will not be clubbed together for determining Buyback by the Company shall be subject o veriiication as per the Buyback Regulations and any further directions
the Board Meeting. the category and will be considered separately, where these Equity Shares are held for different schemes and have a issued in this regard. The Registrar to the Buyback will verify S“C'f bids based on the documents submitied on a daily

6.  Theaudited standalone and consolidated financial statement, referred to in paragraph 5 above, have been audited by us, different demat account nomenclature base_d on information prepared by the registrar and ransfer agent as per the Eisﬁ' ar:(d " ;cjuch Vﬁ r|f|gat|on, BSE shall dspiay SIUCh -blds " _unconﬂrmed physicalbids. Once Registar o the

_ _ > o- e , _ shareholder records received from the depositories. yback confirms the bids, they will be treated as 'confirmed bids.
on which we have issued unmodiiied opinion vide our review report dated 21 May 2024. Our audit of these standalone and ; ; ; ; ; ; 11.11.5 Incase any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such Eligible
consolidated financial statements was conducted in accordance with the Standards on Auditing specified under Section | 108 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, ifany, | *™" " Sharehol y gh | et ; aury o Equi ps% olized elod walll g
143(10) of the Act and other applicable authoritative pronouncements issued by the ICAI (collectively referred to as 'SAS'). in one category shallfirst be accepted, in proportion to the Equity Shares tendered over and above their entitlement in ar:e cr)]ders shouldensure s : tBe procl((ess ? getkt]mglt © qu;tyh ares demateria |z?dh|s gomp etke dwelintime
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the standalone the offer by Eligible Shareholders in that category, and thereatter from Eligible Shareholders who have tendered over and sothatt ey can participate in the luybac .be oret eclosure o the tendering period oft e uyb?c |
and consolidated financial statements are free of material misstatement. Such audit was not planned and performed in above their entittement in the other category. 11.11.6  An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the
connection with any transactions to identify matters that maybe of potential interest to third parties. 109  The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity Shares of Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in

7. We conducted our examination of the Statement in accordance with the 'Guidance Note on Reports or Certificates for Special the Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they may theér nz;me, allong Wgh the offer form, copygffthew PA;\I cgfrd and of the person from whom they have purchased shares
Purposes' (‘Guidance Note'), issued by the ICAI. The Guidance Note requires that we comply with the ethical requirements choose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a part of their andother relevant ocumler.ns as required fortransfer, an.y. , . _ , ,
of the Code of Ethics issued by the ICAI. entitlement. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares (overand | 11:12 The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for above their entitiement) and participate in the shortfa!ll created dueto non-participation of some other sharetlold“ers, ifany. (mgludu;g g;stwhllio;llerseas lcorporarl]tegodlgs),éorign porl\t/lfollo mvestori no?-reS|dent Ir:dlans, memlb ers of ;‘orelgn
Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Further, the Eﬂ“'ty Shares held under the category of“clearing members" or“corporate body margin account” or “corporate nationality, f any, shall be subject o the Foreign Exchange Management Act, 1999 and les and regulations framed
Engagements, issued by the ICAI. body - broker" as per the beneficial position data as on Record Date with common PAN are not proposed to be clubbed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject

o A b tinvol form dures o obtain sufficient iate evid h together for determining their entitlement and will be considered separately, where these Equity Shares are assumed to to the receipt/ provision by such Eligible Shareholders of such approvals, if and to the extent necessary or required

) reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on the be held on behalf of clients. from concemed authorities including, but not limited to, approvals from the RBI under the Foreign Exchange Management
matters mentioned in paragraph 5 above. The procedures selected depend on the auditor's judgment, including the assessment _ _ . Act, 1999 and rules and regulations framed thereunder, if any.
of the risks associated with the matters mentioned in paragraph 5 above. We have performed the following procedures n | 1010 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot o . . ’ .
relation to the matters mentioned in paragraph 5 above: exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible 11.13  The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 1999, as
L . . . . . _— Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot exceed amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholders
a)  Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial the number of Equity Shares held in that demat account. and/ or the Eligible Shareholder's broker through which the Eligible Shareholder places the bid.
statement for the year ended 31 March 2024; , _ - , , - . . . . .
: L . - . 10.11  The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the Company as | 11.14  Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.
b)  Examined authorization for buy back from the Articles of Association of the Company; y . . . . , . . . . . .
, N _ well as additional shares tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. | 11.15  The cumulative quantity of Equity Shares tendered shall be made available on the website of BSE (www.bseindia.com)
c)  Agreed the balance of the Statement of Profit and Loss, Securities Premium Account and General Reserve as at 31 If the Buyback entitiement for any shareholder is not a round number, then the fractional entitiement shall be ignored for throughout the trading session and will be updated at specific intervals during the tendering period.
March 2024 as disclosed in the Statement with the audited standalone and consolidated financial statement; computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement under the Buyback will be | 12 METHOD OF SETTLEMENT
d Examined that the ratio of secured and unsecured debt owed by the Company, if any, is not more than twice the capital done using the mechanism notified under the SEBI Circulars. Upon finalization of the basis of acceptance as per the Buyback Regulations:
and its free reserves after such buy-back; 1012 Income arising to the shareholders under the Buyback is exempt from income tax in India. However, the participation Contd. to next page
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Sectors where FPIs
were net buyers

Sectors where FPIs
were net sellers

($ mn) ($ mn)
mgﬂcﬁ' Telecom m PRESS TRUST OF INDIA
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-1,544 . FMCG Capital m
goods ! AFTER INFUSING MONEY dur-
Oil,gas & ing thelast two months, foreign
- ' Consumer & ) g
1'354. ?Sgliumable services | Ry investors have turned net sell-
ers as they pulled out over
-1,276 .Construction Healthcare 1,401 313,400 crore from Indian

equities in August so far due to
unwinding of the yen carry
trade and recession fears in the
US. So far this year, FPIs have

Realty - 1,276

-L66 IPower

During January-July 2024

made a net investment of
%22,134 crore in equities, data
with the depositories showed.
Going forward, if the market
continues torise, FPIs are likely
to press more sales since Indian
stock valuations continue to
remain elevated, particularlyin
relation to valuations in other
markets, VK Vijayakumar, chief
investment strategist, Geojit
Financial Services, said.

According to the data, For-
eign Portfolio Investors (FPIs)
withdrew a net amount of
X13,431 crore from equities so
far this month (August 1-9).

This came following an
inflow of 32,365 crore in July
on expectation of sustained
economic growth, continued
reforms and better-than-
expected earnings season, and
X26,565 crorein Junedriven by

political stability and the sharp
rebound in markets.

Before that, FPIs withdrew
X25,586 crore in May on poll
jittersand over 8,700 crorein
April on concerns over a tweak
in India’s tax treaty with Mau-
ritiusand asustainedrisein US
bondyields.

The latest outflow was trig-
gered by the unwinding of the
yen carry trade.

This Is only an advertisernem for infarmation purpose and pot for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized term used and not defined herein shall have
tha meaning assigned 1o them in 1he Letter of offer dated 10th Juna 2024 (the “Letter of Ofter” or “LOF") Niled with the Stock Exchange and namely BSE Limited ("BSE") ("Stock Exchange”) and the securifies and Exchange Board of India (*SEBI")
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SPRIGHT AGRO LIMITED

Registered Office: Office No 1216, Shilp Epitom Rajpath, Rangoli Road, Off Sindhu Bhavan Road, Bodakdev, Ahmedabad-380054, Gujarat, India = Contact Number: 98254 34380
Contact Person: Kanika Kumar, Company Secretary & Compliace Officer » E-mail Address: kansalfiberitd@gmail.com Website: www.sprightagro.com » Corporate Identity Number: LO1100GJ1994PLC117990

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SPRIGHT AGRO LIMITED
ISSUE DETAILS, LISTING AND PROCEDURE

RIGHTS ISSUE OF UP TO 3,34,84,611 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF %1.00/- (RUPEES ONE ONLY) EACH OF OUR COMPANY (THE 'RIGHTS EQUITY SHARES') FOR
CASHAT APRICE OF 713.40 (RUPEES THIRTEEN AND FORTY PAISA ONLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥12.40 (RUPEES TWELVE AND FORTY PAISA ONLY)
PER RIGHTS EQUITY SHARE) AGGREGATING UP TO ¥ 4486.94 LAKHS® ON A RIGHTS BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE)
RIGHT EQUITY SHARE FOR EVERY 15 (FIFTEEN) FULLY PAID UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON Tth JUNE, 2024
(THE "ISSUE'). FOR FURTHER DETAILS, SEE 'TERMS OF THE ISSUE' BEGINNING ON PAGE 151.. THE RIGHTS ISSUE PRICE IS 13.40 TIMES THE FACE VALUE OF THE EQUITY SHARES.

*assuming full subscription.

BASIS OF ALLOTMENT

The Board of Directors of our Company would like to thank all its shareholders and investors for their response to the Issue, which opened for subscnption on Menday, June 24, 2024, and closed on
Tuesday, July 23, 2024 and the last date for On Market Renunciation of Rights Entittements was Tuesday, July 16, 2024. On gross basis the Issue was subscribed to the extent of 1.16 times before
technical and partial rejection & withdrawal. Out of the total 3089 Applications for 38727850 Rights Equity Shares, 973 Applications for 4979094 Rights Equity Shares were rejected due to technical
reasons as disclosed in the Letter of Offer, The total number of valid Applications received were 2116 for 33748756 Righls Equity Shares. In accordance with the Letter of Offer, the Basis of Allotment was
finalized on July 29, 2024, by the Company in consultation with BSE Limited ("BSE") and the Registrar o the Issue. The Board of Directors of the Company has, at its meeting held on July 29, 2024,
approved the allotment of 3,34 84 611 Rights Equity Shares to the successful Applicants. In the |ssue, no Rights Equity Shares have been kept in abeyance. All valid Applications after technical rejections

have been considered for Allotment.

1.The Breakup of valid application received through ASBA (after technical rejections) is given Below:

Applications Received Equity Share Applied For Equity Share Allotted

Category Number o4, Number Value (Rs.) %o Number Value (Rs.) %
Eligible Equity Shareholders 441 20.84 57.93,479 | 7,76,3261860| 17.17 57,93,479 7,76,32,618.60 | 17.30
Renouncees 1,675 79.16 27955277 | 37.46,00,711.80| 8283 | 276,911,132 | 37,10,61,168.80| 82.70
Total 2,116 100.00 3,37,48,756 | 45,22,33,330.40 | 100.00 | 3,34,84,611 | 44,86,93,787.40 | 100.00

2. Basis of Allotment :

cusgory |t ptnton | ILEY | e B s S | oy | ™
Eligible Equity Shareholders 441 27,93,479 32,07,084 25,86,395 27,93,479
Renouncees 1,675 2,79,55,277 1,58,66,405 1,18,24,727 2,76,91,132
Total 2,116 3,37,48,756 1,90,73,489 1,44,11,122 3,34,84,611

Intimations for Allotment / refund/ rejection cases : The dispalch of allotment advice cum refund intimation and question for rejection, as applicable, 1o the Investors have been completed on August 9, 2024,
The instructions to Self-Certified Syndicate Banks ("SCSBs”) for unblocking funds in case of ASBA Applications were given on July, 29, 2024, The Listing application was execuled with BSE on August 07,
2024. The credil of Equity Shares in dematerialized form lo respeclive demal accounts of alloltees has been compleled on August B, 2024, No physical shares were rendered in the Rights Issue. Pursuantlo
the listing and trading approvals granted/o be granted by BSE, the Rights Equity Shares Allolled in the issue is expected lo commence trading on BSE on or about August 13, 2024, In accordance with the
SEBI circular bearing reference SEBI/HO/CFD/DILZ/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of rights entitlement is expected (o be completed on or about August 14, 2024,

INVESTORS MAYPLEASE NOTE THAT THE EQUITYSHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.
DISCLAIMR CLAUSE OF SEBI: Submission of LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF. The Investors are advised (o reler (o the full text of

the “Disclaimer Clause of SEBI” beginning on page 139 ofthe LOF.

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange) : It s to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter
of Offer has been clearad or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the Lelter of Qffer. The Investors are advised o refer to the Lelter of Offer

for the full text of the "Disclaimer Clause of BSE" beginning on page 140 of the LOF

SPRIGHT AGRO LIMITED

_ & Registered Office: Otfice No 1216, Shilp Epilom Rajpath, Rangoll Road Off Sindhu Bhavan
SPRIGHT Road, Bodakdev, Ahmedabad-380054, Gujarat, India = Contact Number: +91 98254 34300
1\"‘1‘:". Contact Person: Kanika Kumar, Company Secretary & Compliace (fficer
E-mall Address: kansalfiberitd@@gmall.com Website: www.sprightagro.com
Corporate |dentity Number: L0O1100GJ1994PLC117980

REGISTRAR TO THE ISSUE

Skylifie Skyline Financial Services Pvt. Ltd.

[-153A, First Floor,Ohkla Industrial Area, Phasel, Delbi-110020 Contact Number : 011-40450193-197
Investor grievance e-mail: grievances@skylinerta.com « Website: hitps: www.skylinerta.com » Contact Person; Anuj Rana
SEBI Registration Number: INRODD003241 « Corporata Identification Number: U748890L1895PTCO71324

Investors may conlact the Registrar 1o the |ssue, or our Company Secretary, or our Compllance Officer for any Issue related matters. All grievances relating to the ASBA process may be addressed 1o the
Registrar (o the Issue, with a copy lo the SCSBs, giving full details such as name, address of the Applicant, contact number(s), e-mail |D of tha sole / first holder, folio number or demat account number, serial
number of the Application Form, number of tha Rights Equity Shares applied for, amount blocked, ASBAAccount number and the Designated Branch of the SCSBs where the Application Form or the plain paper
application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip, For detalls on the ASBA process, see 'Terms of the lssue’ on page 151 of the Lelter of Offer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.
On behalf of Board of Directors,
For, Spright Agro Limited,
Sd/- Akshaykumar N. Patel - Managing Director

Ahmedabad
August 12, 2024

Place
Date

Spright Agro Limited is proposing, subject to market conditions and other considerations, a right issue of its Equity Shares and has in this regard filed a Letter of Offer dated 10th June, 2024 with
Company at www.sprightagro.com, the Registrar at www.skylinerta.com the Stock Exchange. The Rights Entitlements and the Rights Equity Shares have not been and will not be registered
under the U.5. Securities Act or any state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in a transaction
exempt from the registration requirements of the U, 5. Securities Act, Accordingly, the Rights Entitlements and Rights Equily Shares are being offered and sold in ‘offshore transactions’ oulside
the United States in compliance with Regulation under the U.S. Securities Act to existing shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted

under laws of such jurisdictions. There will be no public offering in the United States.
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SACHIN KUMAR
Mumbai, August 11

WITH DEPOSIT GROWTH
still sluggish and the Reserve
Bank of India (RBI) expressing
concern over the widening
gap between deposits and
credit growth, banks have
intensified efforts to attract
depositors.

From leveraging their
branch network to launching
special fixed deposit schemes
and offering debit and credit
card rewards, banks are
pulling out every strategy
from their playbook to raise
more deposits.

As digital channels are
alreadyextensivelyusedinthe
banking sector,lenders, espe-
ciallypublicsectorbanks,have
now turned their attention to
leveraging their branch net-
works to boost deposits.

“Ourbranchesinruraland
semi-urban areas have foot-
falls of 100-400 customers
per day but not all of them
have accountswith us.Weare
focusing on tapping those
customers who are visiting
our branches but do not have
accountwith us,’said an exec-
utive director of alarge public
sector bank. “Customers are
alsodiverting fundstomutual
funds and the stock market,
we will persuade them not to
put all eggs in one basket,
diversify their investments
and keepapart fortheirfunds
in fixed deposits, he added.

Digital channels allow
banks toreach highernumber
of customers but not enough
volumes, say bankers. Digi-
tally opened bank accounts
tend to bring in significantly
lower funds forbanksinitially
compared tosavingsaccounts
opened by customers who
either visit the branch in per-
sonorreceiveassistance from
abank’s representative.

“Digital channels help
banks to reach customers
quickly but such accounts
usually have one-tenth of
funds initially compared to
accounts opened with the
help of abank representative.
Personal interaction instils
trustin customers,encourag-

ing them to park larger funds
with the bank,” said a senior
official of a private bank.

Banks are attracting new
customers by giving reward
points, cash-back offers debit
and credit cards and incen-
tives to do transactions from
their UPI-linked accounts.“A
customer may have an
accountin multiplebanks,but
hekeeps more fundsin his pri-
mary account from which he
does UPI transactions, fund
transfers, and bill payments.
By offering reward pointsand
cashback on debit and credit
cards,lenders encourage cus-
tomers to use their bank
accounts as their primary
accounts,’said a senior official
of a private bank.

Deposits are growing
slower than credit, posing a
challenge for the banks to
mobilise low-cost deposits.

Banks credit grew by
17.3% to reach X168.8 tril-
lion for the fortnight ended
June 28, while deposits
increasedby11.1%t0%212.9
trillion, as per the Reserve
Bank of India data.

Banks are reluctant to
raise interest rates on fixed
deposits with longer dura-
tions, as they expect interest
rate cuts to begin later this
year. Instead of increasing
rates on long-term fixed
deposits, they are launching
special fixed deposit schemes
that offer higher interest
rates to customers

“Banks would not like to
raise interest rates on fixed
deposits across the board as
the Reserve Bank of India is
expected to cutreporate this
year. Special tenure fixed
deposit schemes can play in
crucial role in mobilising
deposits. Such schemes can
be assigned specific themes
or names to catch the atten-
tion of depositors,” said the
treasuryhead ofa publicsec-
tor bank.

Several banks, including
State Bank of India, Bank of
Baroda, Bank of Maharashtra
and others, have launched
fixed deposits with tenures of
444 days, 333 days, 200 days,
and similar fixed durations.
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The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market.

The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the Buyback to the
Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares accepted under the Buyback, the
Clearing Corporation will make direct funds payout to respective Eligible Shareholders. If the Eligible Shareholders' bank
account details are not available or if the funds transfer instruction is rejected by RBI/ bank, due to any reason, then such funds
will be transferred to the concerned Seller Member's settlement bank account for onward transfer to such Eligible Shareholders.

Details in respect of shareholder's entitlement for Tender Offer process will be provided to the Clearing Corporation by the
Registrar on behalf of the Company. On receipt of the same, the Clearing Corporation will cancel the excess or unaccepted
blocked shares in the demat account of the Eligible Shareholder. On settlement date, all blocked shares mentioned in the
accepted bid will be transferred to the Clearing Corporation.

In case the demat account of the Eligible Shareholders is held with one depository and the Clearing Member pool/ Clearing
Corporation account is held with another depository, the Clearing Corporation that holds the Clearing Member pool and Clearing
Corporation account of the Eligible Shareholder will cancel the excess or unaccepted shares in the depository that holds the
demat account. Source depository will not be able to release the lien without a release of IDT message from target depository.
Further, release of IDT message shall be sent by target depository either based on cancellation request received from Clearing
Corporation or automatically generated after matching with bid accepted details as received from the Company or the Registrar
to the Buyback. Post receiving the IDT message from target depository, source Depository will cancel/release excess or
unaccepted blocked shares in the demat account of the Eligible Shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the securities as per
the communication/message received from target depository to the extent of accepted bid shares from Eligible Shareholder's
demat account and credit it to the Clearing Corporation settlement account in target Depository on settlement date.

In relation to the Equity Shares in physical form: a) If Equity Shares in physical form tendered by Eligible Shareholders are not
accepted, the share certificate would be returned to such Eligible Shareholders by registered post or by ordinary post or courier
atthe Eligible Shareholders' sole risk. The Company also encourages Eligible Shareholders holding Equity Shares in physical
form to dematerialize their such Equity Shares. b) If however, only a portion of the Equity Shares in physical form held by an
Eligible Shareholder is accepted in the Buyback, then the Company is authorized to split the share certificate and issue a Letter
of Confirmation ("LOC") in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January
25, 2022 with respect to the new consolidated share certificate for the unaccepted Equity Shares tendered in the Buyback. The
LOC shall be dispatched to the address registered with the Registrar and Transfer Agent of the Company ("RTA"). The RTA shall
retain the original share certificate and deface the certificate with a stamp "Letter of Confirmation Issued" on the face/ reverse
of the certificate to the extent of the excess Equity Shares. The LOC shall be valid for a period of 120 days from the date of
its issuance, within which the Equity Shareholder shall be required to make a request to their depository participant for
dematerializing the Equity Shares in physical form. In case the Equity Shareholder fails to submit the demat request within the
aforementioned period, the RTA shall credit the Equity Shares to a separate demat account of the Company opened for the said
purpose.

In case of certain client types viz. NRl, foreign clients etc. (where there are specific RBI and other regulatory requirements
pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be given to their respective
Selling Member's settlement accounts for releasing the same to the respective Eligible Shareholder's account. For this
purpose, the client type details would be collected from the depositories, whereas funds payout pertaining to the bids settled
through custodians will be transferred to the settlement bank account of the custodian, each in accordance with the applicable
mechanism prescribed by BSE and the Clearing Corporation from time to time. 14,

Details in respect of shareholder's entitlement for Tender Offer process will be provided to the Clearing Corporation by the
Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess or unaccepted
blocked shares in the demat account of the shareholder. On settlement date, all blocked shares mentioned in the accepted
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bid will be transferred to the Clearing Corporation.

In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository.
Source depository will not be able to release the lien without a release of IDT message from target depository. Further,
release of IDT message shall be sent by target depository either based on cancellation request received from Clearing
Corporation or automatically generated after matching with bid accepted detail as received from the Company or the
Registrar to the Buyback. Post receiving the IDT message from target depository, source Depository will cancel/ release
excess or unaccepted block shares in the demat account of the shareholder. Post completion of tendering period and
receiving the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the
securities as per the communication/ message received from target depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation settlement account in target depository on settlement
date.

The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow account of the
Company opened for the Buyback ("Company Demat Escrow Account") provided it is indicated by the Company's Broker
orit will be transferred by the Company's Broker to the Company Demat Escrow Account on receipt of the Equity Shares
from the clearing and settlement mechanism of BSE.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s) for details
of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accepted Equity Shares could be net of such costs,
applicable taxes, charges and expenses (including brokerage) and the Manager to the Buyback and Company accepts
no responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely by the
Eligible Shareholders.

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted under the
Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock the excess unaccepted
Equity Shares. The Company's Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following the procedure prescribed in
the Buyback Regulations.

COMPLIANCE OFFICER

Investors may contact the Company Secretary of the Company for any clarifications or to address their grievances, if any,
during office hoursi.e., from 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays,
atthe following address:

Name: Mr. Pawan Kumar Kumawat

Designation: Company Secretary

Mayur Uniquoters Limited

Village Jaitpura, Jaipur-Sikar Road, Jaipur, Rajasthan, 303704
Telephone: 01423-224001

Email: secr@mayur.biz | Website: www.mayuruniquoters.com

INVESTOR SERVICE CENTRE & REGISTRARTOTHE BUY-BACK
In case of any queries, shareholders may also contact the Registrar to the Buy-back or the Investor Relations team of the

Company, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public
holidays, at the following address:

REGISTRARTOTHE BUY-BACK:

BEET/AL

Beetal Financial & Computer Services Private Limited
Beetal House, 3rd, 99, Madangir,

Behind LSC, Near Dada Sukh Das Mandir, New Delhi-110062
Tel:011-29961281-83 | Fax No.: 011 - 29961284

Contact person: Mr. Punit Mittal

Email: beetal @beetalfinancial.com
Website: www.beetalfinancial.com
SEBI Registration Number: INR000000262 | Validity: Permanent
Corporate Identification Number: U67120DL1993PTC052486

15.  MANAGERTOTHE BUY-BACK

D AND A FINANCIAL SERVICES (P) LIMITED
13, Community Centre, East of Kailash,

New Delhi - 110065.

Telnos.:011-41326121/40167038;
Email: investors @dnafinserv.com

Contact Person: Ms. Radhika Pushkarna/ Mr. Amitkumar Gattani

SEBI Registration No. INM0000114841 Validity: Permanent
CIN: U74899DL1981PTC012709

16.  DIRECTORS'RESPONSIBILITY

As per Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and confirms that such document contains true, factual and material

information and does not contain any misleading information.

For and on behalf of the Board of Directors of Mayur Uniquoters Limited

Sa-

Suresh Kumar Poddar
Chairman and Managing Director

&CEO
DIN: 00022395

Place : Jaipur
Date : August09,2024

Sd-
Arun Kumar Bagaria

Whole Time Director
DIN: 00373862

Sd-
Pawan Kumar Kumawat

Company Secretary and
Compliance Officer

M. No: ACS25377
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28 dead as rains wreak havoc

PRESS TRUST OF INDIA
New Delhi, August 11

AT LEAST 28 people died in
rain-related incidents on Sun-
day as heavy downpours
lashed north and northwest
India, causing landslides, traf-
fic chaosand house collapses,
as well as a dam breach which
inundated several villages in
Haryana. The Jammu and
Kashmir administration said

theannual Amarnath Yatrahas
been suspended after heavy
rains.

This was the second
straight day of heavyrainsin
the region with Rajasthan
being the worst hit as the
statereported 16 deaths over
two days — two on Saturday
and 14 on Sunday. Nine peo-
ple,including eight members
of a family, died in Punjab's
Hoshiarpur on Sunday as

their vehicle was swept away
by a overflowing seasonal
rivulet.

Heavy rains lashed central,
south, southwest and east
Delhi too,leading to waterlog-
ging and traffic snarls on sev-
eral road stretches. Officials
said on Sunday a seven-year-
old boy drowned in a water-
logged park in Rohini's Sector
20 the previous evening.

They said seven calls were

received regarding waterlog-
ging at different locations and
four about fallen trees. Traffic
was disrupted on the Najaf-
garh-Phirni road near Dhansa
stand and Bahadurgarh stand.

Gurugram recorded 70
mm of rainfall during the day.
Waterlogging was reported
from several areas, including
police lines, Bus Stand Road,
Sheetla Mata Road, Narsingh-
pur Service Road,Basai Chowk,

FROM THE FRONT PAGE

Buch defends
herself...

RESPONDING TO HINDEN-
BURG’S allegation that Mad-
habi Buch owned a 100% stake
in an offshore Singapore-based
consulting firm, called Agora
Partners, from April 2017 to
March 2022,the Buchs said two
consulting companies set up by
Madhabi Buch during her stay
in Singapore, one in India and
one in Singapore, became
immediately dormant on her
appointment with Sebi. These
companies, and her sharehold-
ing in them,were explicitly part
of her disclosures to Sebi, they
said countering Hindenburg’s
allegation that she transferred
all the shares to her husband,
two weeks after her appoint-
ment as Sebi chairperson on
March16,2022,thereportsaid.

Buch claimed thedecisionto
invest in this fund was taken
because the chief investment
officer,Anil Ahuja,was Dhaval’s
childhood friend from school
and IIT Delhi and, being an ex-
employee of Citibank, ] P Mor-
ganand 3i Group Plc,had many
decades of a strong investing
career. Hindenburg’s report
noted that Ahuja was a director
of Adani Enterprises where he
served three terms spanning
nineyears endingin June 2017.
Beforethat,hehadbeenadirec-
tor of Adani Power.

In defence of the personal
connections with Ahuja as the
reason for the investment, the
Buchs said the investment in
that fund was redeemed when,
in 2018, Ahuja left his position
as CIO of the fund. The state-
mentbythe Buchsclaimed Hin-
denburg’s allegations are base-

less and added they would not
hesitate to disclose any and all
financial documents.

Hindenburg alleged on its
website that Buch and her hus-
band had stakes in offshore
entities that had been used by
the Adani Group. The Buchs
described allegations about
theirnetworthand investments
as “malicious and motivated”,
stating their savings were
accrued through salaries,
bonuses, and stock options.
“Thus, linking accruals in these
companies to Madhabi’s cur-
rent government salary is mali-
cious,” the statement said,
adding that when the share-
holding of the Singapore entity
moved to Dhaval, this was once
again disclosed, not just to Sebi,
but also to the Singapore
authorities and the Indian tax
authorities. The statement also
said that Dhaval Buch’sappoint-
ment,in 2019,as SeniorAdvisor
toBlackstone Private Equitywas
onaccountofhisdeep expertise
in supply chain management.
“Thus his appointment pre-
dates Madhabi’s appointment
as Sebi chairperson. This
appointment has been in the
public domain ever since. At no
timehas Dhaval beenassociated
with thereal estate side of Black-
stone,” the statement said. The
Blackstone Group was also
immediately added to Mad-
habi’s recusal list maintained
with Sebi. Hindenburg’s allega-
tions against the Sebi chief are
unlikely to trigger any sharp
reaction, market experts noted,
saying any dip would be
bought into.

Khandsa, Sanjay Gram Road,
Sohna Road and Subhash
Chowk.

A massive landslide at
Bhimbali in Uttarakhand's
Rudraprayag stopped the flow
of the Mandakini river briefly
on Sunday, officials said.

Down south in Karnataka,a
flood alert hasbeen sounded in
the downstream of Pampa
Sagar dam on Tungabhadra
river in Koppal.

UP sticks to hybrid waiver...

HEALSOTOLD the participants
that the state was doing a lot to
promote EVs by allocating land
to build plants, offering capital
subsidy and even putting up
charging infrastructure on
highways. Industry sources
added that both technologies
serve the purpose in varying
degrees and therefore the state
governmentisinclined towards
offering incentives to both in
varying degrees.Such incentives
may be discussed in follow-up
meetings. As reported by FE,
Sunday’s meeting was called by
the chief secretaryto thrash out
the differences between
automakers because of its
recent move to waive registra-
tion tax on hybrid vehicles.
Until now such a concession
in the state was only for electric
vehicles.The movewas strongly
opposed by Tata Motors, M&M,
and Hyundai Motor India, who
hadwritten to the state govern-
ment registering their objec-
tions. The registration tax
waiver benefits Maruti Suzuki,
ToyotaKirloskar,and Honda Car
India,whomake hybrid vehicles.
Sources in the UP govern-
ment said that companies like
Tata Motors, M&M, Hyundai,
and Kia fearthat thesale of their

dieselvehiclesmaygethitifany
sop is provided to hybrids. The
reason for that is that hybrid
vehicles roughly cost around
31.5-3 lakh more than diesel,
and if registration charges are
waived then they cost almost
the same. In fact, sources in the
UP government who attended
Sunday’s meeting, said that
Singh even displayed from
Hyundai Motor India’s DRHP
parts where the company has
talked about the hit diesel and
petrol vehicles will have to take
if any benefits are extended to
hybrids. Maruti, which makes
hybrids, does not make diesel
vehicles, and has so far not
started makingelectricvehicles.
Toyota also makes hybrids and
not EVs.Thereare onlytwo of its
brandswhich have a diesel vari-
ant — Innova and Fortuner -
which in no way cannibalise its
hybrid vehicles.

Innova's sales are largely in
the commercial segment while
the price tag of Fortuner is
around 45 lakh. Honda also
makes hybrids but is absent in
electricand diesel. On the other
side,Tata Motorsisthe country’s
largest manufacturer of EVs,and
does not make hybrids. Mahin-
draalsomakes EVsand isramp-

Dhaval had no role...

THE SOURCES ALSO said
Blackstone’s first Reit in India
— Embassy REIT — was before
Madhabi  Puri  Buch’s
appointment at Sebi. A
decade ago, Sebi had
approved a long-pending
proposal to introduce REITs
in India, which has created a
new investment avenue for

institutional investors and
wealthy individuals, and
eventually ordinaryinvestors.

India today has three
listed office REITs —Embassy
Reit, Mindspace Business
Parks REIT, and Brookfield
India REIT— and one listed
retail REIT, Nexus Select
Trust.

Digital antitrust law may be for Big Tech...

ACCORDING TO ADITYA Bhat-
tacharjea,who was part of the
10-member committee that
formulated the draft Bill,there’s
a strong case of raising the
thresholds mentioned in the Bill
because“the current ones might
affectalot of companiesthatare
not large enough to affect the
competition landscape”.

“The objective of the Billis to
catch very big enterprises. For
instance,in the case of the EU, it
hasidentified (only) seven enter-
prises to come under the
purview of its Digital Markets
Act,” he said. CUTS Interna-
tional, a think tank that is often
partof deliberations on compe-
tition regulation, has estimated
that about 40 domestic and
international enterpriseswould

meet the thresholds prescribed
in the DCB and would be
impacted by the proposed ex-
ante regulations. In the current
form, the draft DCB has two
kinds of thresholds: quantita-
tive and qualitative. Under the
quantitative threshold, compa-
nies with India gross merchan-
disevalue of over316,000 crore
orIndiaturnoverof over34,000
crore orglobal turnoverof above
$30billion orglobal market cap-
italisation of over $75 billion
willbe subjected tothe DCBreg-
ulations. Firms meeting any of
these criteriawill be designated
as systemically significant digi-
tal enterprises (SSDESs),and will
havetooperateinafair,non-dis-
criminatory, and transparent
manner with end users and

business users. As per the draft
DCB, they will not, directly or
indirectly, favour their own
products, services, or lines of
business.Theywon’talsorestrict
end users and business users
from downloading,operating or
using third-party apps or other
software on their core digital
services.“These thresholdswere
decided more than a year ago.
The first meeting of the com-
mittee took placein early 2023,
and the meetings concluded in
June 2023.BythetimetheBillis
passed, it will be well over two

years.As such, these thresholds _

willberevised every 2-3 yearsas
prescribed,” Bhattacharjea said.

Experts say it may be a long
road ahead before the DCB
comes into force. The Winter

. DT A
Tyche Industries Limited &
CIN;L72200TG1998PLC0O29809 \# ‘f
H.No. C-21/A, Road No.9, Film Nagar, Jubilee Hills, Hyderabad, Telangana, Hyderabad - 500056

STATEMENT OF UN-AUDITED RESULTS FOR THE
1st QUARTER ENDED 30TH JUNE, 2024

iRs. in Lakks Exceal EFS)

Particulars

Total income from Operations (net)
andlor Extraordinary items
items andlor Extracedinary lems

itemns andfor Extracrdinary ilems

income {after tax)

and disconfinued operations
( a) Basic
( b} Diluted

Met Profit {{Loss)for the period({before Tax, exceptional items
Net Profit /{Loss)for the period before Tax ( after exceptional
Met Profit ((Lossifor the period after Tax { after excepfional

Total Comprehensive Income for the period (comprising Profit!
(Loss) for the penod (after tax) and other comprehensives

Equity share capital (Paid up value Rs. 10/- per share)
Earning Per Share(Face Value Rs.10/- per each) for continued

~ Quarter Ended Year Ended

30.06.2024 | 31.03.2024 | 30.06.2023 |31.03.2024
| Un-Audited | Audited | Un-Audited | Audited

1852 | 141964 1705.1 | 6850897
364 28 293.65 363.18 | 1662.86
364.28 283.68 363.18 | 166286
272.56 210.15 2715 | 122427
272.56 192.56 271.5| 1206.68
102453 | 102453 | 102453 1024.53
2.66 1.68 2.65 .78
266 1.58 265 11.78

(a5 amended).

2024,

www bsaindia.com',

of the current period.

Place:Hyderabad
Date:10.08.2024

section 133 of the Companes Act, 2013 and are in compliance with the presentation and disclosure
requiremeants of Regulation 33 of the SEBI {Listing Obligations and Disciosure ReguirementsiRegulations, 2015

2} The above Un-audited results for the quarter ended June 30, 2024 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meeting hebd on 10th August, 2024
3) Statutory Auditors have carried oul Limited Review of the financial results for the quarler ended 30th June

4) Results are available at the company's website ‘'www.iycheindustries.net' and also at BSE web site

5} The Company operates exclusively inone reportable business segment i.e,"Pharmaceuticals'
&) Figures of previous perod have been re-arranged/regrouped wherever necessary,to correspend with the figures

T} Sale for the Quarter ended includes exports sales of Rs. 1088.61 lakhs
8) The figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figuras in
respect of the full financial year and the unaudited published figures upto nine months of the relevant financial year,
For and on behalf of Board of Directors of Tyche Industries Limited
Sd/ G. Ganesh Kumar
Managing Director

session of Parliament isthe pos-
sible window to introduce the
Bill. Given thedifferent opinions
ontheBill,it maybereferredtoa
standing committee.“It seems
that the government isnotina
hurry because there’s a push
back from the industry.Inaddi-
tion, the ministry of electronics
and information technology
(MeitY) has got its own set of
issueswith the Bill. The delaywill
necessarily require a change in
the threshold values,” said a
competition lawyer, requesting
anonymity.

ing up its scale here. It also does
not manufacture hybrids.
Hyundai is currently a small
player in EVs with only two
models, but is not into hybrids.
However, all these three players
are into diesel vehicles.
Generally, the UP govern-
ment charges 8% road tax on
vehicles that cost less than ¥10
lakh and 109% road tax on vehi-
clesthat costabove ¥101akh (ex-
showroom). According to the
Federation of Automobile Deal-
ersAssociation (FADA),UPisone
of the largest markets for pas-
senger vehicles with retail sales
0f 230,000 unitsin thefirst half
of this year, up 13% compared
tothe same periodlastyear.The
UP government's announce-
mentlast month towaive regis-
tration charge on hybrid vehi-
clesis part of its EV policywhich
wasannounced in 2022.
Underit,registration charges
have been waived for EVs. Now
the same has been extended to
hybrid vehicles. These conces-
sionsarevalid till October 2025.
“Hybrids must not be com-
pared to EVs for they are like
other fossil-fuel based ICE tech-
nologies such as CNG, GD],
diesel,etc,”Tata Motors had told
FE on Friday.

Adani: Report
a 'red herring'

AHUJA,AS PER the Hindenburg
report released on Saturday, is
the founder and chief invest-
ment officer (CIO) of the Mauri-
tius-based IPE Plus Fund. The
IPE fundwas structured twolay-
ers belowthe Global Opportuni-
ties Fund. Ahujawasalsoadirec-
torof Adani Enterprises,serving
three terms spanning nineyears
until June 2017,and previously
a director of Adani Power, the
report said. “The Adani Group
has absolutely no commercial
relationship with the individu-
alsormatters mentionedin this
calculated deliberate effort to
malign ourstanding.We remain
steadfastlycommitted totrans-
parencyand compliancewithall
legal and regulatory require-
ments. “For a discredited short-
sellerunder the scanner for sev-
eral violations of Indian
securities laws, Hindenburg's
allegationsarenomorethanred
herrings thrown by a desperate
entity with total contempt for
Indian laws,”the group said.

Sebi backs its chief...

FROMTHE FRONT PAGE

“ITISNOTED that Hindenburg
Research has itself made the
show-cause notice issued to it
available on its website. The
show-cause notice contains
the reasons for its issuance,”

Sebi said in a statement. The
regulator added the proceed-
ingsinthis matterare ongoing
andarebeingdealtwithinline
with established procedures
and in compliance with the
principles of natural justice.

Sebi also described as “inap-
propriate” claims that the Sebi
(REIT) Regulations 2014, as
wellas changesin suchregula-
tions, had resulted in signifi-
cantbenefittoalarge multina-
tional financial conglomerate.

; RESERVE BANK OF INDIA o s
i auws T www. rbi.org.in (OR & 20 e
_ AUCTION OF STATE GOVERNMENT SECURITIES
The following State Governments have offered to sell stock by way of
auction, for an aggregate amount of #15,950/- crore (Face Value).
Amount | Additional '
Sr. to be borrowing Tenure (Type of
Np.| StatelUT raised | (Greenshoe} | (in years) atiction)
er) | option (¥ er)
1. | Bihar 2,000 - 9 |Yield Basis
FEuis:juE ol §.82%
500 I;.‘_'ﬁg,?l,!ﬂﬂhﬂsnm' Price Basis
. Jy 07, 2021
2. | Chhattisgarh o :
Reissue of 7. 40%
] . I
500 - | Eihalisgah SGS | oo Basis
hre 78, 2023
1,600 3
3.| Gujarat 4 _”ﬁe1d Basis
1.000 - 5 | Yield Basis
4, | Jammu and . : 3
it kil 450 25 | Yield Bazis
Raigsun of 7 EE:-::- |
1,500 - | Maharashiia SGS | oot Basis
A.L_;ustDF_.EIZEd |
Reissue of 7.27% |
1,500 - ?UHF:L"EJ:EJHGE Price Basis
August 0T 30
5. | Maharashtra Relsave ol 7 27% |
=T : i
1,500 - | Mahareshira 553 | price Basis
-’-._b;!-.ls-t_'}-' E‘ILE-i
Reisug of 7 gﬁ%
1,500 - | Matereshia 365 | price Basis
August OT 20124
6. | Tamil Madu 1,000 - 10 | Yield Basis
1,000 - 11 | Yield Basis
7. | Telangana 1,000 14 | Yield Basis
1,000 - 21 | Yield Basis
Total 15,950 ]
The auction will be conducted on Reserve Bank of India Core Banking
solution (E-Kuber) in multiple-price format on August 13, 2024
(Tuesday). Individual investors can also place bids as per the non-
competitive scheme through the Retail Direct portal
(https:/irbiretaildirect.org.in). For further details please refer to RBI
press rolease dated August 09, 2024 (Friday) on REBI wabsita
www.rbi.org.in

"Doen't get cheated by E-mails/SMSsiCalls promising you monay”™
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SUERYAA KNITWEAR LIMITED
Corporate ldentification Mumber: L171135% oo1avar
ial Ludhiana-

Registered Offiy

Contact Mumber: 0161-

PRE-OFFER ADVERTISEMENT CUM CORRIGEMDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 187} IN TERMS OF
SECURITIES AND EXCHANGE BOARD OF [NDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011

This Pre-Offer Adwvertisement cum Corrigendum to the Defailed Public Statemant is issued by Swaraj Bhares and Securifies Private
Limited, the Manager {0 the Offer, on behalf of Mr. Shailesh Miyanbazaz, the Acquirer, for acquisition of up to 6,75 428 fully paid-up
aquity shares of face value of T10.00- sach [Equity Shares’) ("Offer Shares'), representing 26.00% of the Voting Share Capital of
Sueryaa Knitwear Limited (Target Company'}, at an Offer Price of 7 10,00/- per Offer Share, payable in cash, to the Public Shareholders
of the Target Company, In accordance with the provisbons of Regulation 18 (7) of SEBI (SAST) Regulations {"Pre-Offer Advertisement'),

This Pre-Offer Advartisemant is to be read in conjunction with tha: a) Public Announcemant dated Friday, April 05, 2024 ("Public
Announcement'), (b] Detalled Public Statement dated Wednesday, April 10, 2024, In connection with this Offer, published on behalf of
the Acquirer on Thursday, April 11, 2024, in Financial Express {English daily) (Al Editions), Jansatta (Hindl dally) (&l Editions), Mumbal
Lakshadesp (Marathl Daily} (Mumbal Edition}, and Dally Suraj (Funjabl} (Ludhiana Editlen) [Mewspapers’) (Detalled Public Statement'),
{c) Draft Letter of Offer dated Monday. &pril 15, 2024, flled and submitted with SEB! pursuant to the provisions of Regulation 16 (1) of
thve SEBI (SAST) Regulalions ['Draft Letter of Qffer’], (d) Letter of Offer dabad Thursday, August 11, 3024, along with the Form of
Accaplanca-cum-Acknowledgamantand Form 5H-4 Securities Transfer Form [Latber of Dffar'), (o) Recommendations of the Independant
Directors of the Target Company which were approved on Thursday, August 08, 2024, and publishad in the Newspapers on Friday,
August 09, 2034 (Recommandations of the Independent Directors ofthe Target Company') {the Public Annguncemeant, Datailed Public
Staternent, Draft Letter of Offer, Latter of Offer, Recommendations of the Independent Direciors and this Pre-Offer Adwartisament are
hiereinafter collectheely referred to as "Offer Documenis’] issued by the Manager on behalf of the Acguirer,

Public Shareholders of the Target Company are requested to kindly nots the following:
For capifalized femms veed hesingfer, pleasa refar i the Parrgreph 1 iled sz Dedinkions and Abhrewalians' an page 8 of the Latter of Offer
A, Offer Price

Thiz Qter is Daing made ol an Olfer Price of $100000- per Offer Shang, payable in cash and there has Bedn no reisan in e Giher Price
B. Recommendations of the Committes of Independent Directors (IDCY

A Committee of Independent Direciors of the Tampet Compeany comprsing of Mr. Sanay Sahni, dessgnated as the Chairperson of the 10C,
end Mr. Seurabh Tripathi. designated a8 & member of the I0C approved their recommendedion o the Offer on Thursdeay, Auqust 08, 2024
and fha said was pubished in the Mawspapars on Friday, Awgust 09, 2024, The IDC Members ane of tha opnion that the Offer Prics o the
Public Sharehoiders of fe Targal Company is fair and reasonable and = w line with SEBI (SAST) Regutatons, Public Shareholdens may,
thesefore, independently ¢valuate the affer @nd take an informed decision,

C. Other details with respect to Offar

This Dffer 15 nat 3 compiling offer in lerms of Regulabion 20 of he SEBI {SAST) Regqulations. There has bean né compiditive bid 1o the Cifer

2. The Latier of Offer has bean dispatzhad lo tha Public Sharsholdess of the Temged Company whose namas sopear oo Twasday, July 30, 20024,
baing the Identified Dats, on Tuesday, August 08, 2024, through electronic mode ta sl tha Publc Sherehaldars whose e-mail addresses had
b regslened wih the EJEHEEHMEE"T&FQE". Coergany, and fheough refpstenad past o those Public Shareholbers who have nal regisienad
thesr @-mall addresses wih the DepasitoresTarget Company, or whose Emall Addressas ane Insclive

3. The Oraft Letler of Offer dated Monday, Apnl 15, 2024, was filed and submitted with SEBI pursuant ta the provisions of Regulation 16 {1) of
the SEBI (SAST} Requistions, ior its Observabons. In pursuance of which all the obsenvations received from SEB! wide |etier bearing
refgrenca numoer ‘SEEIHCFORACIDCR-Z'PIOWI24 11672024° daled Friday, July 28 2024, duly in tarms of Regulation 16 (4} of the SEBI
(SAST) Reguiatons upon submission of the Draf Lester of Offer are duly incompoeated In the Letter of Offer, Thare have besn no other
mpieral changes in relation to the Offer, 25 ofhergise discinsed In the Lefier of Offes

4. Public shareholders should note thaf, Sollowing sietemant shadl ba insertad aftar the complelion of the Paragraph B.2 of 'Risk Faciors' an
page 4 of tha Lelbar of Offer, and tha following stalament which is in conbnuafon of and should ba & conjundlion, wless otharwise spacifiad,;
"The Acguirer b teems of Reowation 23 of SEB! (SART] Baquizbons, will have & fafd maf ko procesd willy this Offer in the everd e stalitony
approvals indfealed above s reflised. In the pvent of wilhoraws! of s OFfar pursisant fo the foffowlng sfated cireumslances, a pubiic
anmoimcement wall ba mada within 2 Working Days of sieh withdrawal, in he same Newspapers [ which the Delaifed Pihlic Starament had
appeargy

(&) Sfalufory Approvals mouied for ihe Ogen Offer or for effacting the scgustions aftracfing the abéigabon to make ar Oper Offer undsr thase
SEB! [SA5ST) Regquiations hawving bean Snaly efussd, swhiecl o such mouwirements for sporoval kaving besn specificaly discinsed in the
Cerailed Putille Statemeant and the Lafer of Offer

[l Acquarer DewQ & Mahwrd! persan, Ras aes

(o} Any conodilion shipualed in the Share Purchase Agresmeanf for scquisiion of Sale Sharss affracting the obligabion o maks the Opan Offar i
not met for reasons ouwisida hs easonabls combod of the Acquirer, and such Shame Purchass Agsement is reecindsd.. subiect fo swch
canditans Rawving hean specificatly discinged n the Detated Publc Sfatemenst and this Ledter af Oiffer

(o} Swch crcumstances a5 1 s opiiion of SEBI menl wilhicraea)

5. Pleasa nole that a copy of the Lettar of Cffer is &lsb available and actessible on the websiles of SEBI al wenw.sabi.govin, the Targed
Company &t waw sieryaaknibvear com, the Registrar ta the Ofer at weaw, skylnena com, the Mangger 1o the Offer atwww, swarashares com,
and BSE Limied &l www bseindla com, from which the Publc Bhasholders can download/ peint the same

B, Instructions for Public Shareholders

In case of Equity Shares are held in the Demateriallzed Form: The Publc Shareholders who are holding Equity Shares in electronic!

dematenalized Tom and who desire to tender thesr Equety Shares In this Offer shal approach thelr respective Selling Broker indecatng bo

thedr Selling Broker the detads of Equily Shares thet such Public Shareholder intends to tendar in this. Offer. Public Sharehalders shoud
laidef 1her Equty Shares bedom markel hours close on tha last day of the Tendaring Panod, For ludhar informalion, lndy réder 16 the

Paragraph 8.15. lithed as Procedurs for lendenng Equity Shares hald in Demalonalized Form®an page 38 of the Ledter of Offer.

2. Incaseof Equity Shares are held in Physical Farm: As per the provisions of Regulation 40(1) aof the SER1{LOOR) Requiations and 2EBIS
prass release daled 3 Decamber 2018, beanng reference no. PR 483018, requests for transder of seqwnites shall nod be processed unless
the secunities &e held o dematedaized fom wilh & deposiony with affect from 9 Apnl 3118 However, in accondance with the circular isseed
by SEBI bearng reference: numiter SEBIHOYCFINCMDVCIRIPRAN 144, dated 31 July 2020, sharehoiders holding securities in physical
Tonmians allowed S andar shams inan opan ofer. Such lendering shall ba as par e provisions of lhe SEBI (SAST Regulaticns. Accordingly
Public Sharehoklars holding Equity Shares in phyesical form as wall are eligible 1o lander (bair Eguily Sharas in fhis Cibar as par the provisions
of tha SEBI (SAST) Regulalions, Public Shanshaldars wha ara haldng Equity Sharas in physical farm and intend to padicipaba in the Ofar
will be required 1o aporoach their espaclive Seling Broker along with the complets sal of documents for verificalion procadures o ba camiad
out, mcluding e (i} onginal share cardificate|s), (i} valid shere transfier formis), L2, Form SH-A, dufy filled and signed by the transferors e,
by all registered shereholdars @ same omder and &5 per the speceman saynatures registared with the Terge! Company) and duly witnessed at
the epproprate ace, (Hi; salf-attestad copy of the sharehokders PAN Card, (iv) Fomn of Accepiance duly completed ard signed in saocondence
willh #hea insiruciiens contained therein, by soledaind Publc Sharehoiders whose name|s) appears on the share cartificaiels) i the spmea
e in which thiy hokd Equity Shangs, and (v) any olbar relevant documents such as powar of ablomey, corporate suthorizalion (ncluding
board restlutn/specenan signaluine), notanzed copy of dealk cerilicals and succession carificala ar prababad wil, I tha onginal shareholdet
fas deceasad, aie.. as applicabés. Fee furlber infoemation, kndly refar fo lha Paragraph B.14. Bthed a8 Procedurs fov Equily Shares el i
Prypmpal Form” on page 37 of the Lettar af Cifar.

3. Procedure for tendering the Shares in case of non-receipt of the Letber of Offer: Public Sherenolders who have sogulred Equity Shares
bl aehtrsi rames &0 ndd appear i he records of Depesiiodes on the dertifed Dabe, or unregistarsd awners of thase whio hane acquinaed
Equily Shames aftar thae Idenlifed Dabe, or thase who haee nol secened (be Lelter of Ofer, may @so parlicipate n thes O, Incasa of non-
racaipl of the Latter of Offar, such Pulilic Sharmoidens of he Tanged Company may dowricad e same from the SEBDwabisibe Paswy 58l govin)
o oblain a copy of the same from the Registmar (o the Oifar on provding suilable documentary evidenca of haldng of the Equily Shares of
the Terget Company, Alternatively, n cese of non-racaipt of the Later of Offer, shareholders holding tha Equity Sheres may perticpate in the
Crffer by prosiding their apalication in pidin paper in writing signed by &l shereholdan(z), steting neme, address, numbar of shares hald, clienl
10 numbes, OF name, DF D number, numbsar of shares tendared and other refavant documents. Such Public Shershalders hees o ensure
that their arder is entered in'the electronic platform 1o be made available by Slock Exchanges before the closere of the Offer. For further
irdmmalion, kindly refer o the Paragraph 8,17 WMled a5 Procedue for leideang Eqinty Shames m case of aor-ecaid of Lefter of Qffer an
pagps 35 ol the Ledber of Crifar

E. Status of Statutory and Other Approvals

Ay ol gaba thees arg no siafetony approvals ape reduned foc the Qfer sloepl as mentioned in Paragraph 7168, Ulled s “Slsuon: Apoiovals
and condiions of the Offer' on page 33 of the Letter of Cffar

F. Procedure for Acceplancs and Sattemant of Offer
The Cgpen Odfer will ba implemeanted by the Acguirer through Stock Exchange mechansm made avalabls by BSE Limied in the farm of
separpe wndow (Acquisition Window') 25 provided undes 1he SEBI [SAST) Regulalions, SEB| croula beanng relerence number CIRY
CRDPOLICYCELLMZ01E dated 13 Apnil 2015, a5 arminded read along with SEBI Ciroiila CFINDORACIRPRZDIEM 1 dated 9 December
216, a5 armended, and SEBI Circular beaning number SEBVHONCFIVDORAIWCIRF2021E15 dated August 13, 2027 ssued by SEBL Az
per SEBI Circular beanng number SEBVHOCFINDUR-IWCHRPRZ021/615 dated August 13, 2021, a llen shall s marked agamst ihe shares
of the shareholders parlicipaiing in the tender offers. Upon finaksation of the entllermant, only accepted guanbity of shares shall be debitad
from the demat account of fhe shareholders. The liem marked against unaccepled shares shall be released, The detailed procedure for
tandenng and sattlement of shames under the revised mechanism is specdied undar the Paragraph B bded as ‘Procedurs for Accepiance and
Seltiement of fhe Offer'an pege 35 of tha Leltar of Offer.

G. Revisad Schedule of Activities

Schedule of Activitles

-

—;

ACTUAL SCHEDULE OF
ACTITIES (DAY AND DATE)

FRIDAY, APRIL 05, 2024
THURSDAY, APRIL 11, 2024
MONDAY, AFRIL 15, 2024
MONDAY, APRIL 15, 2024
FRIDAY, JULY 36, 2024~

Tentative Schedule of Activities |
{Day and Datel

Friday, Apel 05, 2024
Thursday. Agnl 11, 2024
Mondsy Apdl 15, 2024
Manday, May 08, 3084

Weanesday My 08 2024

lzsue dabe of the Public Armowmcemenl

Pubfication data of the Defsilad Public Slalamant in the Mawspapars
Last cate for fing of the Oealt Lefter of Ofer with SEBI

Last dale lor public anrauncement lar o comgeling alfers S

Last Dale for receipt of commants from SEB! on the Dradl Letier of

b T e Bt iy

Igantified Date®
Last date for dispeich of the Letter of Offer for the Pubdic
Sharebalders of the Target Company whose names sppear on the
| regester ol memiens on [he keniiled Dale
Lasl dale by which a commifbes of e indépendenl direcioes ol the
Tagel Company Is requeed & give &5 recommaendation ba the
Fubhc Shamsholders kor this Offer
Last date for upwand revision of the Cdffer Prica and / or tha Offer Sizs
Last daie of publication of opsning of Cifer public armouwncement in
Ihe MW S papers
Date af commencamant ol Tendanng Panod
Data of closing of Tenderng Peded |
Last date of communiceting the rejacton’ accepfance and complation
of payment of considaration or efund of Equity Shares to the
Public Shershoidersid
Mars:
=The dale of bemg a ecend of SEBN Ohsarvalion Leltar
i@ This schon may be compleied paor i thelr comasponoiig dales subyect fo complance with dhe SEBY (SAST) Reguiahons.
T O B Dk SO comesivig oy,
*Idarfiffed Dade is anty far the purpose of defermining ihe names of the Pubic Shamhaltsrs o wiam ths Letter of Offar wowd be sent. AN the
puhiic shasholders freqisiered or wnregsisred) of the Equty Sheves fexcepd the Acguirer and the promoders] ars aligible o parhcipads in
this Offer any time before the cioswe of this Offer;
H. Bogumants for Inspection
Thie documents specifed under Paragragh 10 lifed as Documents for Inspection” on page 426 ol the Letter of Offer will be avaitable for
irspection al the prncpal place of buginess ol e Manager 1o Me e, awala) Shares and Secuntas Private Liribed, kcated ab Unit Mo
3048 Wing, 215 Atdum, Countyand Marol, Andhen Easl. Mumbai- 300093, Maharashira, Incia on any working day bebwesn 10:00 am.
(Indian Standard Tema) and 5200 p.m. {Inckan Standard Time] during the Tanderng Panod commeancirg from Tuessday, Awgust 13, 2024 to
Tuesday, Auguesi 27, 1024, Further, in bght of SEBI Circular SEBIHOVWCFDMOCRACIR/P20200139 deled Julby 27, 203, read with SEEI
Circufar SEBICIRICFDIOCRCIRFR2020/83 dated May 14, 2020 copies of the foowing documants will be aveilabla far inspection ta the
Public Sharehokders electranicelly dunng the Tenderirg Penad. The Public Shamhclders mbarested o nspect eny of the following documents
can sard 3 ermall from Their registensd arall-ds (inchuding shareholding datails and aulherly lether in e @venl ihe Public Shareholder isa
corporate body) with a sulbpact Bne [*Documents for Inspection - SUERYAAKKNI Open Offer], o the Manager & the Open Offer
ta R Eﬁﬁ#ﬂlﬁ_ﬂl'ﬂfﬁﬁ.mﬁl. arg upon receipl and processing of the recetved reques!, access can be provided W e respectve Pulbig
sharehoiders for secinane Inspection af documenls.
The Acguinar accepts full responsiility for tha information contained in this Pre-Crdfer Advertizament (ofhar than sech mfomalion az has
b=an oblained from public sources ar providad by ar relating to and confimed by the Target Company) and undertakes thet he is eware of
and will comply with his obligetions under the SEBI (3AST) Regutabiors in respect of this Offer. The Acguirer will be responsible for ensuing
complance with the SEBI (343T) Regulations
This Pra-Offer Adverfisement will alsa be accessibla an the websites of SEBI at www.zabi.gowvin, the Target Company at
www. sueryaaknitwasr.cam, the Ragsiar o the Cffer at wiww.skyvlinarta.com, the Managar bo the Offer at www swarajshares.com, and BSE
Lamited sl weay. bseindia. com

Issued by the Manager to the Offer on behall of the Acguirer

SWARAJ

lhil!.lr & BEC . F IlI.I.-l‘:'l i TH

Swaraj Shares and Securities Private Limited

Linit Mo 304 A Wing. 215 Atrium, Mesr Courlyard Mamol Ardheri East, Mumbai - 200083, Maharashira, indiz
Telephone Number: =01-22-59640060

Email Address: fakeows rajsharas o

Investors Grievance Emall Address: invesionreaton
Websie: wyw swirajshargs com

Coniact Person: W Tanmoy BananeaM=. Parkiia Patel
SEBI Registration Mumbear: MWMID31 2580

Validity: Parmznant

Date: Saturday, August 10, 2024

Plaga: Mumbsai

Frday, May T0, 2024 TUESDAY, JULY 30, 2024

Frday, My 17, 2024 TUESDAY, AUGUST 06, 2024

Wedngsday May 22, 2024 FRIDAY, AUGLIST 09, 2024

ST T ST P T RIS PR B T T CA I W TS P T

MONDAY, AUGUST 12, 2024
MONDAY, AUGUST 12, 2024

Friday, May 24, 2024
Friday, M=y 24, 2024

Manday, May 27, 2024
F."I'I:I_'E_!LJHNE' o7, 2024

TUESDAY, AUGLUST 13, 2024
TUESDAY, AUGUST 27, 2024

TUESDAY, SEPTEMBER 10,
2024

iondey; June 24, 2024

hares.

On behall of the Acquirer
Mr. Shaitesh Miyanbazaz
Sl

,., Chandigarh




MONDAY, AUGUST 12, 2024 WWW.FINANCIALEXPRESS.COM

SHREE VIJAY INDUSTRIES LIMITED
CIN: L45202PB1984PLCO018009 Email |D: sviltd 1984 @gmail.com | Website: www. shreevijayg.co.in FINANCIAL EXPRESS

Registerad Office Address: 57-58, Pushp Vihar Agar Nagar Enclave Ludhiana-141012
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULT FOR THE DUARTER ENDED 30th JUNE, 2024(Rs. in Lakh)

Sr. | Particulars Quarter | CQuarter | Quarkr Vear
No ended ended ended e
T 30.06.2024 | 31.03.2024 | 30062023 | 31.05.2024
(Un-audited) | (Audsied) | (Un-audied) | (Audied
[ —— Pentokey Organy, (india) Ltd. @) RADIANT CASH MANAGEMENT
a) | Revenue from Operations = s = = .
bi | Other Incomae - = = = 509, Western Edge |, Off Western Express Highway, Boriwali East, Mumbai - 400 066. SERIUICES LIMITED
Total Income [EI'HJ} E = E Tel. No. (91-22) 28545118 email: investors@pentokey.com www.pentokey.com : :
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 {Formerty Ractent Cash Management Jurvices Privale Linibed)
_; ElF:IEHEEE - . - = ! % in Lakhs CIMN: L74980TN2005FLCOS5T48
3] | Cost of Materials Consumed - - - - . : Regd. Office : 28, Vijayaraghava Road, T.Nagar, Chennai - 00 017, Tamil Nadu.
B) | Purchase of stock —il.'l-ll'aE'-E z 2 = = Sr. Particulars Quarter Ended | Quarter Ended | Quarter Ended | Year Ended Phone : 91- 44 - 2904 4304, E-mall; investarrelations@radiantcashlogistics.com
£) ':I'IE'I-QEE in mvent-:-ndestnf Enas?ed_gmds. No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024 Website: htips:/iradiantcashservices.com/
work-in-progress and stock-in-trade. - : I .
d Emplgyeeﬁgmn;ﬁtﬁ Expenses 051 0 51 0.30 1 B3 Reviewed Audited Reviewed Audited |HFOEMATIUH HEGARD’HG 19TH AHHUAL GEHEHAL
EI_- E:ame i.";usls — : - - - - 1 | Total Income 13.01 11.94 24074 48477 MEETING, DIVIDEND AND RECORD DATE
j teciation and Amortization expenses - - - -
a Dtl'll}er EII:IEF‘-SE'E e 0.54 29 0.0 247 2 | Net Profit / (Loss) from ordinary activities before Tax 4.60 4.77 42.86 87.25 1. The Nineteenth {1%} Annual General Muating {HGH} of the
Total Expenditure (a+b+c+d+e+i+g) 1.05 2 g0 0.33 4.30 and Exceptional Items Members of the Company will be held through Video Conferencing
3 | Profit/ {Loss) from Ordinary activilies before exceptional -1.05 -2.89 0.3 -4.30 3 | Net Profit / (Loss) for the period after tax (After 4.60 477 4286 8725 (VC'} / Other Audio Visual Means ("OAVM) on Thursday,
§ Eems.tn-axzraln{dmary tems and tax (1-2) - r Exceptional ltems) September 05, 2024 at 03:00 p.m. IST in compliance with all the
xcepbional items . - iz :
5 F‘rnﬁtﬁ-' (Less) from ordinary activities before tax (3-4) =1.05 -2.89 -0.33 -4.30 4 | Total Comprehensive Income for the period 5.08 5.33 43.11 88.39 ?hﬁphmt;& prn:n:&‘;l:n:;r:fﬂirilﬂf:nﬂpdaﬁéesﬁﬂl <4 153 a::: H:,E; Fi:.HE:'LT‘?da
& | Tax expenses-Curent lax 0 0 0 0 5 | Equity Share Capital 627.26 627.26 627.26 627.26 i il e i S et el o A bl
Deferred tax 0 0 0 0 : : : Obligations and Disclosure Reguirements) Regulations, 2015 read
_ | Total Tax _ _ 0 0 0 0 6 | Other Equity (Reserves excluding Revaluation Reserve) 299.03 with all applicable circulars on the matter issued by the Ministry of
| Net proiif (Loss) for the period from conlinuing operations (>-6) -1.05 | -2.88 033 | 430 7 | Earnings per equity share (for continuing operations) Comporate Affairs (“MCA”") and the Securities and Exchange Board of
& | Profit{Loss) from discontinued operations 0 0 0 0 : india (“SEBI" tot e bisi toutin the Notice of AGM
9 | Tax expense of discontinued operations o a 0 0 Basic : 0.07 0.08 0.68 1.39 ndia , totransact the business set out in the Notice o i
10 F‘rl:.rflt-:[LDs.sl from discontinued operations after tax {8-9) 0 0 0 0 Diluted: 0.07 0.08 0.68 1.39 2. The Motice of the AGM and the Annual Report for the financial year
L 1:, Eﬂm'lllim' 1':'_r the I'rﬁfllﬁﬂ (7+10) -1 ':'g & ﬂg -0 33 -4 33 Notec: 2023-24, will be sent electronically to those Members of the Company,
ar Comprehansive Income . . : ; 5
13 | Total El::ln'l;::reher!s.l'.'& GO 1] 0 0 0 The above is an extract of the detailed format of the Unaudited financial results for the Quarter ended 30th June, 2024 filed with the Stock whose email address is registered with the E’Dmpan:"r ! Depository
14 | Face Value 10 10 10 10 Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarter Parlicipants, The Mdolice of the AGM and the Annual Reporl will
15 Pﬂ'd-m] aquity share capital (Rs Lacs) 7475 T4 25 74 25 74 75 ended 30th June, 2024 are available on the Stock Exchange website, www.bseindia.com and the Company’s website www.pentokey.com be alse avallable on the Com pany's Website at
b H're.na-n*tr-. excluding Heudh:mhnn Raserves as per balance 0 0 0 0 For Pentokey Organy (India) Limited www.radiantcashservices.com and on the website of the Stock
sheal of previous acoounting year SD/- : ol - :
17 | Eamings Per Share {for continuing and discontinued Costuv Kejriwé | E:-:han?as i.e. BSE Limited ( E.l.EE ) and tha National E.'Enc:k Exchange
aparations) biace : Mumbai Director of India Limited ("NSE"} at www.bseindia.com and
;ju Elih'-ilz : g L: H jg E gg 3 gg Date : 10th August, 2024 DIN : 00285687 www.nseindia.com respectively and on the website of the National
) | Diukec : 0. : Securities Depository Limited (MSDL) at www.avoting.nsdl.com
Notes: - These Standalone Financial Resulls for the quarter ended June 30, 2024 are in compliance with Indian Accounting 3. Manner of casting vote(s) through e-voting:

Standards ('IND AS®) a8 prascribad under Saction 133 of the Companias Act, 2013 raad with ridavant rules issuad thoreundar

and in tarms of Regualtion 33 of SEBI (Listing Obbgations and Disclosure Requirements} Regulation, 2015 « The above- Members can cast their vote(s) on the business as set outin the Notice

mentioned results were reviewad by Audit Committes and thereafter approved and taken on record by the maeting of Board ok o of AGM through electronic voling system (“e-volting”), The manner of
of Diraciors of the Company hald on August 10, 2024, These results have basn submeciad o imied review by he statulory . - Hcp PLASTE H E B U L KPACK LI M IT ED e ; ; " y :
; L L 5 voting including woting remotely (remote e-voling), has been provided
auditors of the Company. * Tha Company operales in single segment, Hence no segment wise figures are published | 3 CIN: L25200GJ1984PLCOS0560 : ] ;
* Previous year figures have been regrouped! rearrangad whenever necessary to confirm o current year figures in order io w6y  Registered Office: H.B. Jirawala House, Navbharat Soc., Nr. Panchshil Bus Stand, inthe Notice.of AGM. The iembers atiending the AGM, who have nof
comply with the reguirements of the amended Schadula 11 to the Compansas Act, 2013 effective April 01, 2021 - Usmanpura, Ahmedabad-380013. Tel +81 - 79 - 27561000 *» Email : cs @ hpbl.in cast votes by remaote e-voting will be able o vote electronically during
For Shrae Vijay Industries Limited ) = the AGM
Sdi- EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2024 e :
H:Ev]ut S_ingE_Ru pra ( 7 in Lakhs) 4. Joining the AGM/through VC/OAVM:
DATE :10-08-2024 anaging Uirector Members will be able to attend the AGM through VC [ ©AVM through
PLACE : LUDHIANA LN 97000790 Particulars 30-06-202 an;_?;;::;nde: 0-06-2023 F:_:T::; :g::d MSDL e-Voting system. The Information an-::-utgl-:}gln credentials 1o Ea
E RD TILES L]MITED (Unudited) | (Audited) | (Unaudited)| (Audited) !.Jﬁtid ;nl:i_me h:ipér::j be followsd for attending the AGM are explained
XXA £ Total Income from cperations {net) 1598 59 7,785,584 5.0R2 55 2071163 inthe Motice o :
Repd. Office: Survey No.-169 & 170, Vavdi Harsol Road, Net Profit/ {Loss) for the pariod befora Tax 5. Record Date for Dividend and the Payment thereof
Mahelav, Talod, Sabarkantha-383 305, Gujaral, Inda. TILES Exceptional and/or Extraordinary Hems ' 987 52 145 09 (267.34) 19.02 a.The Company has fixed “Thursday, August 29, 2024" as the
EIH: LE‘EH mJ EMEPLEGEEE1E Maye bharat o nayi pohchan 'H;[ﬁ;&ﬁh"‘: I;Es_s]'r_ﬂ:;h_egél't;ﬂ'h'é{ar'e' -|--E|__,;_E-|1:E.:|'- — - “Rﬂ'tﬂlﬂ DatE“ 1'{“ ﬂﬂ[ermiﬂif‘lg H-I-E Eﬁtrll?mﬂﬁ‘ I:IT ME‘I‘I‘Ihe 'S Tﬂ:l f|rla|
EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS Exceptional and/or Extracrdinary fems 985 29 14515 (267.34) 19.09 dividend, recommended by the Board of Directors for the financial
FOR THE QUARTER ENDED ON 30" JUNE 2024 Net Profit/ {Loss) for the perind after tax after vearended March 31, 2024.
[Rs in Lakh  per shanes data) - i : . : : ; ;
Comolidated | | Exceptionalandlor Exraordinary tems 21023 | 121,03 (214.30) i GF) ORGSR ALshl, MyF LTSI WD opans s i uarsmtingy
v L e Total Comprehensive Income!(Expensa) for the periad 211 01 196,84 (205 24) 3G 72 timelines, on or after Se ptemb-f:-r 18, 2024 to the Mernpers. whose
No Particular Quarterended | Quarlerended | YearEndedon || [EaulySharo Capal FaceVahiois T0v-each) | 106748 106748 | 106748 | 106748 | | namesappearonthe Company's Registerof Membersin respectof
: 30" June 2024 | 30" June 2023 | 31" March 2024 Reserves (excluding Revaluation Reserve) as shawn in FIAMRSTER Y PTYRICOL IO O5- 0N TR VS COIT Ll anc i [espam.o
Gtod | e | e ||| s Lo e s f| Smhsemn e fee e
1. | Total Income from operation BODG BT 7452 55 30392.35 Earnings Per Share (after extraordinary items) & ;:'D_ i 4 o : :
2. | Net Profit/ (Loss) for the period (494 50} 76.93 318.87 1Eﬂ:ﬂvE_LIUEDfH$.Iﬂl{vt‘:ﬂchl{furcﬂnﬂnuingﬂnd C. Ma:.fm';enl: o ; |;|~dend -.-frlg be tl'lljl:D!.JgBh t;flmmgm‘ TU::I; to tl'sz
(before tax, Exceptional and/or Extraordinary items) discontinued operations) DET e.!"s.h'.u 3_ s LE?J'E'E' hEd L el . -::dca;unl Ef 5;15- Meman
(afler Exceptional andior Extracrdinary items) b Diluted 1.87 1.28 {1.91) 0.37 who have not registerad their Bank Account details
& Mot Prft] (oss) for e pend afr (423 55) 16.03 22464 EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2024 | | z:::: ::; ;’:j‘;if;_“g Aping il AR M o
(after Exceptional andior Extracrdinary ilems) { ¥ in Lakhs) .
5. | Total Comprehensive Income for the period (412.71) 15.78 268.00 Particlnre For Quarter Ended For Year Ended In case you haven't registered your email add ress / rmt_ updatad your
Paid up EQIJI'[':." Share GEDHE{ 4474 1 4474 11 447414 30-06-2024 31-03-2024 30-06-2023 | 31-03-2024 Bank Account MF.!.HL‘I-HLE!. F.I|E'i':lﬁ'|"." foallow Ehl’-!- below instructions
7. | Eamings Per Share [of T 104- each) {Unaudited)| (Audited) | (Unaudited)| (Audited) Type ﬂfﬁlharﬂ holding Instructions to be fﬂ“f!"-‘ﬂﬂ
1. Basic 10.95) 0.04 0.50 Total Income from operations {net) 1.927.74 1,299 55 748 .89 4 RR1.44 Dematerialised Halding Heglsié_ar f upn:latla_' lfhe details with your
2. Diluted: (0.95) 0.04 0.50 Met Profit/ {Loss) for the peniod before Tax, Depository Paricipants, where.'you
Notes: Exceptional andlor Extracrdinary items 103,65 (20.18) (113.68) (372.44) maintain your Demat accounts
1. Summarized Standatone unaudited Financlal perfarmance of the Company s as under (Rs in Lakhs | Met Profit/ (Loss) for the period before Tax Physical Holding hegister [ update: e delails with IL_”"H
Siandalons after Excaptional and/cr Extracrdinary tems 103,66 [20.18) (113.68) (372.44) Intime India Private Limited ("Link
Met Profit/ (Loss] for the period after tax Intime"), Registrar and Share Transfer
& For the For the For the g N i — . S
. : Particular Quarter ended Quarter ended Year Ended on after Exceptional and/or Extraordinary dems TT88 [13.19) (84.12) (276.37) gents e Lom F'Elﬂj',-'
> 30"June2024 | 30"June2023 | 31"March2024 || | TotalComprehensive income for the period _ 7s6| (333 | (8323 | (26296) | |Members are requested io carefully read the Notice of AGM and in
(Unaudited) (Unaudited) (Audited) Equity Share Capital (Face Value Rs 10/ each) 1.067.48 1,067 48 1,067.48 1,067 48 particular, the instructions f{_ﬁrmlﬂ'ng the AGM and the manner of casting
1. | Total Income from operation G003.67 7451.71 30395.73 Reserves (excluding Revaluation Reserve) as shown In the vote(s} through the e-voling system. ;
2. | Net Proft/ {Loss) fo the period (497 63) 27,84 323,60 PUET PRiCE e IRy : : : - RSN R RSl
(before tax, Exceptional and/or Extraordinary items) Earnings Per Share (after extraordinary items) P
3. | Met Profit/ {Loss) for the period after fax (426.53) 16.94 228.01 (Face value of Rs. 10/~ each) (for continuing Placa * Chennai Col. David Davasahayam
{afler tax, Exceptional andior Extraordinary items) and discontinued operations) (Date : 11.08.2024 Chairman and Managing Director
4. | Total Comprahensive Income for the period (415.60) 16.60 271.37 a) Basic (.73 (0.03) (0.78) 12.59)
2. The Company's Unaudited financial results for the quarter ended June 30, 2024 have been reviewed by the Audil D) Dbl L s ) ) " "
. wdit ancial resulls uarter e u 24 have be i | :
ey ; ar L0 IMPORTANT

Committee and subseguently approved & taken on record by the Board of Directors of the Company a1 its meeting held on

1. The above is an Extract of the detailed format of Financial Besulls for the Quarter ended 30" June, 2024 filed with the Stock

10th August, 2024, The Statutory Auditors of the Company have carmed out a limited review of these results Exchangss under Requlation 33 of the SEB! (LODR) Begulations, 2015, The full format of the said Financial Resuts arsavaranie | | VVHIlSt care is taken prior to acceptance of advertising
3. The Unaudited financial results for the quarter ended June 30, 2024 have been prepared in accordance with the recognition onthe website of BSE Limited at www . bsaindia.com and also on the website of Company at www.hpet.in. copy, it is not possible to verify its contents. The Indian
and measurement principles laid down in the Indian Accounting Standards 34 "Interim Financial Reparting” ("lnd AS 34") 2, The above results were reviewad by the Audil Committes and approved by the Board al thelr maeting beld on 107 August, 2024, Express (P) Limited cannot be held responsible for such

prescribed under section 133 of The Companies Act, 2013 and Regulation 33 of SEBI (Listing Obligation and Disclosure For HCP Plastene Bulkpack Limited tent ¢ | d . q
Requirement) Regutation 2015 {as amended) and circulars and notifications issued thereunder Sd- contents, noriorany l0Ss or damage incurred as a
4. Figures of previous reparting periods have been regroupedireclassified wherever necessary to correspond with the figures Piace : Ahmedabad Prakash Parekh .res.u!t of transactl.o'ns YVI’Fh companies, aSSOCIal.’[IOF.]S or
of the current reporting period. ) Data - 10° August, 2024 Ma"ﬁ';?ﬂg;;“;g; individuals advertising in its newspapers or Publications.
CRTEI N Dowd sl ’ S We therefore recommend that readers make
Date: 10" August 2024 Sd/- Mukeshkumar B. Patel necessary inquiries before sending any monies or
Place: Ahmedabad Managing Director entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner

whatsoever.

VOITH

: A b
VOITH PAPER FABRICS INDIA LIMITED & Nippon incha Mutual Fund

Registered Office: 113/114-A, Sector-24, Faridabad—121005, Haryana iGIor F - 'ML!,'I',H&,L
CIN: L74899HR1968PLC004895; Phone: +91 129 4292200; Fax: RER e IR ee Sanitl
E-mail: voithfabrics. faridabad@voith.com; Website: www.voithpaperfabricsindia.com . o o o o
Rl Nippon Life India Asset Management Limited
Statement of Standalone Unaudited Financial Results (CIN - L65910MH1995PLC220793)
for the First Quarter ended on 30" June, 2024 Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
____{Rin Million, unless ctherwise stated) Lower Parel (W), Mumbai - 400 013. Tel No. +91 022 6808 7000
- iaader: || Oiedar | Vear Fax No. +91 022 6808 7097 « mf.nipponindiaim.com Record Date "
Sl S g ended ended ended August 14,2024
No. articuiars 30/06/2024 | 30/06/2023 | 31/03/2024
(Unaudited) | (Unaudited) | (Audited) Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
: ” Distribution on the face value of Rs. 10/- per unit under Income Distribution cum capital withdrawal (IDCW)
1 | Tl income Jom Opscations 9152 4rae hedap option of the undernoted scheme of NIMF, with August 14, 2024 as the record date:
2 | Profit before Taxes 137.07 129.49 487.95 S -
3 | Net profit for the period (After Tax) 102,61 9664 |  362.94 Name of the Scheme(s) Amount of Distribution | NAV as on August 09,
_ ; _ (X per unit)* 2024 (R per unit)
4 | Other Comprehensive Income (Net of tax) that will not be reclassified ' =
subsequently to profit or loss (0.31) (0.19) (1.23) Nippon India Balanced Advantage Fund - 34.2430
5 | Total Comprehensive Income for the period [Comprising Profit for the period IDCW Option |
(after tax) and Other Comprehensive Income (after tax)] 102.30 96,45 361,71 : : 0.2000
6 |Paid-up Equity Share Capital (Face Value of Rs.10/- per share) 43.93 43.93 43.93 Nippon India Balanced Advantage Fund - 46.4765
| o - ; ; v . . .
PRSI RREI RS pe Direct Plan - IDCW Option
Reserves (exciuding Revaluation Reserve as shown in the Balance Sheet) 3,440.02
- T ) .
Eamings Pas Shape (of fia. A 0% ageh) tior conliiuig and discoatinued Incomg dlstrll?utlon will bg done, pet of tax'deducted gt source, as applicable.
operations): #or the immediately following Business Day if that day is a non-business day
1. Basic: (in Rs.) 23.37 22.01 82,67 Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent
2. Diluted: (in Rs.) 23.37 22.01 267 of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
— Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date

mentioned above, whichever is lower.

For units in demat form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
review by the Statutory Auditors of the Company, reviewed by the Audit Committee and approved by the Board of Directors at their in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the

hem n recor .
respactive meetings held on 10" August, 2024, Full format of above extract of Financial Results, together with the Unmaodified >che .e as on record date ] .
Limited Review Report of the Statutory Auditors, is being filed separately with the BSE Limited. All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the

register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

1. The above is an extract of the detailed format of the Financial Results filed with the Stock Exchange (BSE Limited) under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were subjected to limited

These documents would be made available under 'Investors Cormer' link on Company’s website at hitp/'www voithpapedabricsindia.com

and are also likely to be made available through "Financial Results' link of ‘Corporale Filings' section, under "Corporates” link an the website For Nippon Life India Asset Management Limited
of BSE Limited at hitp:/'www bseindia.com. . (Asset Management Company for Nippon India Mutual Fund)
2. The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section Mumbai . . Sd/-
133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies August 11, 2024 Authorised Signatory

(Indian Accounting Standards) Amendment Rules, 2016, as amended,

For Voith Paper Fabrics India Limited
Sd Good gets bellore

R. Krishna Kumar

Place : New Delhi Managing Director
h_DatEl:I : 107 August, 2024 DIN - 05344319_# Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

financialexp.epaprin
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Bl SINE 55
Looking for Investor/ E quih
Partner having Working
Capital Investment of about
R, 150 Cr on Joint
Development Basis for Renl
Estate Project in Tricity-
Chandigarh, on mutually
agreed guaranteed handsome
returns, Interested Partices
may please share profile with
credentials on email 1D:;
vasudevagroup 7@ gmail.com

CORRIENDUM |}

On date 31- July- 2024, the e-aucticn
niodce of Canara Bank was published in
the newspaper Financial Express
Moradabad and Amnoha, in which the
website www.indianbankseauction.com
was published, which is wrong, the comect
website 15 - www.bankeauctions.com,
here Read the website or read it

CANARA BANK
REGIONAL OFFICE, MORADABAD

SMECG SMFG INDIA CREDIT COMPANY LIMITED

dinCredit (Formerly Fullerton India Credit Company Limited)

Corperabe OMce; 00 Fiar, Otlice %o 100 102 & 103, 2 Mo Feer, Mk Maciy,
Sandra Keria Comple, Bandea (E), Mumibal - 400051,

POSSESSION NOTICE (For Immovahle Property)

{Under Rule 8 (1) of the Security Interest (Enforcement) Rules, 2002)
Whereas the undersignad being the authorzed officer of SMFG India Credit Company
Limited {formerly Fulierton India Credit Company Limited). Having its registered office
al Megh Towers, 3rd Flogr, Old Mo, 307, Mew MNo. 165, Poonamallee Hiph Road
Maduravoyal, Chennai, Tamil Nadu-600095 and corporate office at MAKER MAXITY.
10dh, Floor Office No. 101, 102 & 103, 2,North &ve, Bandra kurla Complex, Bandra East,
Mumbal, Maharashtra — 400051, under Securitisation and Reconstruction of Financial
Assets and Enforcement of Secunty Inferast Act, 2002 (24 of 2002}, and in exercise of
powears conferred under Section 13 (12) read with Rule 3 of the Security Interest
(Enforcement) Rubes, 2002 issued Demand Notice dated 22.05.2024 calling upon the
borrower(s) (1) Balaji Switchgear, (2) Sachin Verma, (3) Shivani Sanjay (4)
Kailashvati, under loan account number (s) 212220011045712 10 repay the amount
mentioned in the notice being Rs. 35,60,879.87/- [Rupees Thirty Five Lakh Sixfy
Thousand Eight Hundred Seventy Mine and Eighty Seven paisa Only] within &0 days
from the date of receipt of the said notice.

The borroweer(s) having failed to repay the amount, mofice is heneby given to the
borrower{s} and the public in general that undersigned has takan Syrmbodic possession of
the property described harain below in exercise of powers conferred on him under sob
saction (4) of saction 13 of the Actread with Rule 3 of the Security Interest (Enforcement)
Rules, 2002 onthis 10th, Day of August, in the year 2024,

The borrower in particular and the public in genaral are herely cautioned not to deal with
the property and any dealings with the property will be subject to the Charge of SMFG
India Credit Company Limited (formany Fulterton india Greall Company Limited) for an
amount of Rz, 35,60,879.87/- [Rupees Thirty Five Lakh Sixty Thousand Eight Hundred
Seventy Nine and Eighty Seven paisa Only] and interest thergon,

The borrower's attention is invited 1o provisions of sub-section (8) of section 13 of the
Act, inrespect of fime available, to redeem the secured assels.

Description Of Immavable Properly: OWNER OF THE PROPERTY — MR, SACHIN VERMIA,
ALL THAT PROPERTY PIECE AND PARCEL OF HOUSE NO.146 ADMESURING 100 50
YARDS |.E. 83.61 50.MET, BUILT 3 FLOOR WITH TOTAL COVERED AREA OF 300 50
YARD L.E. 250.81 50 MET. OUT OF KHASRA ND 911 SITUATED AT JARARA KALAN
MALIWARA NEAR MALIWARA CHOWK GHAZIABAD UTTAR PRADESH,

Place: Ghaziabad. Date: 12.08 2024 S0/~ Autharised Officer,
SMFEG India Credit Company Limited fformanly Fullerton Inafa Credit Company Linmied)

FORM NO. INC-26
[Pursuant to Rule 30 of Companies (Incorporation) Rules 2014]
Advertisement to be published in Newspaper for the change in
Registered Office of the Company from one state to another
Before the Central Government
Northern Region Bench, Delhi
In the matter of sub-section 4 of section 13 of the Companies Act 2013
and clause (a) of sub-section (5) of Rule 30 of the Companies
(Incorporation) Rules 2014
AND

In the matter of SAH BUILDERS PRIVATE LIMITED
having its Reqgistered Office at E-5, BALAJI APARTMENTS DWARIKA
SECTOR-3, NEW DELHI -110075

Motice is hereby given to General Public that the company proposes to make
the application to the Central Government under section 13 of the Companies
Act 2013, seeking confirmation of alteration of Memorandum of Companies of
the company in term of special resolution passed at Exira ordinary General
Meeting held on THURSDAY, 11" DAY OF JULY, 2024 to enable the
company to change its Registered Office from “State of Delhi” to “State of
Uttar Pradesh™.

Any person whose interestis likely 1o be affected by the proposed change, may
deliver either on MCA portal (www.mca.gov.in) by filing investor complaint
form or cause to be deliver or send by reqgistered post of his'her objections
supported by an affidavit stating the nature of his/her interest and ground of
opposition to the Regional Director at the Address B-2 WING, 2nd FLOOR,
PARYAVARAN BHAWAN, CGO COMPLEX, NEW DELHI - 110003, within 14
Days of date of publication of this notice with a copy to the applicant company
atits registered office at the address mentioned below:

ADDRESS OF REGISTERED OFFICE: E-5, BALAJI APARTMENTS
DWARIKA SECTOR-3, NEW DELHI- 110075 (Present Address)

FOR 5AH BUILDERS PRIVATE LIMITED
BRIJEDNRA KUMAR SAH

DIRECTCR

DIN : 00378917

Date : 10/08/2024
Place: New Delhi

3

Corporate Office: No.

ML

FORM A
PUELIC ANNOUNCEMENT

Regutarion 14 of the Insalvency and Bankrupicy Bosrd of India
iVolurnitiny Liguidation Process) Reguiations, 2017}

FOR THE ATTENTION OF THE STAKEHOLDERS OF

TWO OCEANS STRATEGY INDIA PRIVATE LIMITED

RELEVANT PARTICULARS
: TWO OCEANS STRATEGY INDIA PRIVATE LIMITED
05,08/ 2020

1. | Nama of Comporate Person
2. | Date of Incompoeation of Corporata
| Person

S, | Aatharty under which comonate

__| person is incorporited /registered

&, | Comraie identity Murmbsr
Lirnited Listbiity Identty Murmbes
of Comporats Person

g | Address of The regisiered office
And principal cifice- (7 ] of

. ii".‘EﬁL”HH!f Coemipaneas, haaharasira, Mumss:
| f.||'||':|-e‘:| IZ.'?|:|'_'|!|:|.-'!|'!il.-":‘i Acl 20513
| U 3200020 20FTCAGTSEE

| 4 Backary Partion, Znd Fioor Regal Buliding,
M Dehe, Comnenght Place, Central Delhe,

Comormie Persan Poegy Dl Dehi, Indfia, 110607
. | Liguidation commencement date | 08.08.2024
|:|'r Ii:u:urn-:n'ate- Person

| BAr. Hitesh Hothan
Regstration Mo: -
EE]APDEP NOOGEE 20 718 105
Lo, Sabya Apartrment, Oppe Mandial KITHL
Busldng S, v Road, Bandhali I8, Murmbai - 400067
hitesshlaathancs@dmal.ocom
. hiteshiother incgrnat.oom
B, | Last data for submission of cams | 07.08.20024
Motice 15 hereby gven that the TWO OCEANS STRATEGY INDIA PRIVATE LIMITED has
commmenced voluntary lquidation on August08th 2024
Thir stakohoiders of TWO OCEANS STRATEGY INDIA PRIVATE LIMITED are heroby called

upan toSubmit a proof of el clairms, on or before OTth SeptemBber, 2024 10 the liguidatar
al the address renioned agains? item 7

The fenancial creditors shall submit their proof of Claims by sfsctronic means anly, Al ather
clakeholders maysubimit the proot of claims in peraon, by postar by essctronic means.

Submizsion of falsa ar mislaadng proofs of claim shall attract penalties.

= | Name, adtress. ernall Bddress,
tedepione number and the
regisination numbes of he
liyirictirtor

Date : 12.08.2024 Mr, Hitesh Kothari
Place : Mumbal BB/ IPAQD2AP MO0E2d 201718100240
Liguidator

TWOD DCEANS STRATEGY INDUA PRIVATE LIMITED

FORM A
FUBLIC ANNOUNCEMENT

(Regulation T4 of the Insohency and Bankruptey Board of India (Woluntary Liguidation
Process) Regulafions, 2097)

FOR THE ATTENTION OF THE STAKEHOLDERS OF PAYSEND INDIA PRIVATE LIMITED
1 I Name of the Corporate Parson PAYZEND INDEA PRIVATE LIMITED

2 | Date of Incarporation of Comporate | 250072022

Patson

3 |Authority under which Cormporate

Patzon s Incorparalad Hagistenad

4 |Corporate  Idemtily  Mumber

Lemiled Liabédity ldentity Number of

Conporale Person

3 | Address of the Regiskared offica | Laval 15, WG Ragus Erces Corporale Towars Mahru

and Principal office {if any] of the | Place, Delhi-110015, India

Miniziry of Corporate  Afisirs, Regsiar of
Companias (RO — Dalhi
L4590 0L2022FTCA02274

Corporate Persan
6 | Lauidation Commencement date | 08" fugesl, 2004
of Corporate Parson
7 |Mame, Address, Emal Address, | Name: Awn Gupla
Telzphone Brmhear and | Regd Address: 3-34, LGF, Gereater Kailash-ll, Mew
Registration  Mumber of the | Defhi-110044
Liguidaiar Reg Email Id: arunguplaz 211 gRgrmail gom

Communbeatbon Emall ld:
paysend vol ligiEgmail.com
Talephona Mo, 01141066313
IBBI Registration No
IBBLITPA-QO2GP NODOST f2016-17110045
AFA Mo, AA2M1008E/027221124/203023
8 | Last date forsubmission of claims | 07 Saptember, 2024
Molice & hareby given thal “Pagsend India Privabe Limiled” commsnoed volurdary bguidation
on Tharaday, G8% Augusl, 2024 subject 1o the approval of credifors
The stakaholdars of "Paysend India Private Limited” are hareby called upon o subenit prood
of fheir claims. on oF bifore 07 Saplembar, 2024 to the Liquidator at the regishened sddrass
a5 mentioned against Hem Mo, 7
The Fmnancial Creddors shall submi their proof of ciaims by slecironic means anby, All other
slakaholdars may submit the proof af claims in person, by post or by slacironic means. Proof
of claim Lo be Submittad by way of specifed forms and documentary prool In soppor of
the claim, &5 prescribed under the insolvency and Bankrupicy Code, 2016 and regulatias
made thareunder. The refavant fooms and declasations can be downloaded from the websie
L. wiinw|bbi goy in,
Submission of false or misleading proots of claims shall atiract penaltles,

Data: 12" August, 2024
Place: New Delhi

Arun Gupta
Liguldafos

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

HINDUJA HOUSING FINANCE LIMITED
167-169, 2nd Floor, Anna Salai,
Email: auction@hindujahousingfinance.com

Saidapet, Chennai-600015

Branch Office : A.K. Tower, 2Z2nd Floor, 56, Subhash Foad, Oppeosite Mittal Diagnostic, Dehradun-248001
RRM - Pushkar Awasthi - 3453043399, RLM- Brajesh Awasthi- 9918301885, CRM- Janeshwar Prasad-9317778324, CLM- Anshika Rana-8755056111

NOTICE UNDER SECTION 13(2) OF THE SECURITIZATION AND RECONSTRUCTION OF
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 (SARFAESIACT)

In respect of lnans availad by balow mentioned barrawars | guaranbors through HINDUJA HOUSING FINANCE LIMITED which have bacame NPA with below mentioned
balance outstanding on dales mentionad below, We have already issued defailed Demand Nolice dated as mentioned below Under Sec. 13(2) of Securitization and
Reconsiruction of Financia! Assels and Enforcement of Security Inferest Act 2002 by Begistered Post | Speed Post/ Courier with acknowledge due to you which has been
returned undeliverad / scknowledgment not received. We have indicated our intention of Eaking possession of securities owned on one of yvou as per Sec. 1304 ofthe Actin case
of your facilurg to pay the amount mentiched bebow within 60 days. Inthe avant of your not dizcharging liability as sel out herain above the Bank | Secured Craditor may éxercise
any of the right conflarrad vide saction 13(4) of SARFAES] Act and while publishing the possession notice / auclion notice, alectronically or olharwise, as required under the
SARFAES!|Act, the Bank | Secured Creditor may atso publish your pholograph. Delails are hereundsr -

1 Name of Borrowers | Co-Borrowars)

Damand Notice Data

Detaits of Secursd Assets

Mo, Guarantors & Date of NP&

Amount Qutstanding

1. | Mr. Sachin Kumar, Mr. Teena Sachin , All are at ; Shivpuram |
gali no 1 paniyals road near Durga Mata Mandir Roorkes

Demand Molice Datad
24.06.2024

One House Constructed on Plot of land, measuring in East 12
feet in West 12 feet in North 42 feet & South 42 feet total area

Roorsee . Semiurban, Roorkse, Uttarakhand, Indis - 24TGET

Alc Mo, DURUK/ROKE/ADD0O00DT
Loan Accounts have been classified as a NPA on

Amount Culslanging
T 1308387 as on

| 28.05.2024 + Interest + Legal

504 50. feet or 46.84 Sq. meter and covered area 800 sq feal,
pertaining to part of Khasra no. 211mi, situated in Village
shahpur Salhapur Pargana Bhagwanpur Tehsil Roorkes Disii,
Haridwar- 247667, Boundaries @ East | Government Mall 1

aLshEman Charges meter wide, West : Way 16 feet wide North ; Plotof Smt. Sudha

; Mandolo, South : Remaining property of Smt. Priyanka
2. | Mr. Anil Kumar, Mrs. SUNITAANIL KUMAR., All are at : Gali no | Demand Motice Dated One house constructed on phot of land, measuring in East 36
4 krshnanagar roorkee haridwar uttarakhand 247667 | Roorkes 24.06. 2024 feet in West 36 foet in Morth 21 feet in South 21 feat total area
Semiurban |, Roorkese , Uttarakhand | India - 247887 Amount Oulstanding T56 5. feet or T0.26 sq meter, pertaining to khasra no-1355 mi
Ale No. DURUK/ROKE/ADOO000108 715,53,360/- as . gituated in Gali mo. 4, Mohlia Hrl:lahnanagm. Village Salempur
Loan Accounts have been classifiedasa NPAon | 28.05.2024 + interest + Legal | RajpUtan (at present within limit of Nagar Nigam Roorkee|
06.05.2024 I Charges Pargana Bhagwanpur Tehsil Roorkee Distt Haridwar- 247667

Boundaries : East : House of Sudhir Saini, West :House of
Sharma |i Morth : Way 12 feet, South: Land of Unknown

3, | Mr. NITISH KUMAR SHANDILYA, Mr. PRITI SHARMA WiO- :

Demand MNolice Dated

One house constructed on the Plot of land, measuring in East

AJe No. DURUK/ROKE/AD00000233

Loan Accounts have been classified as a NPA on
6052024

NITISH KUMAR, Mr. ANAND NAKLI S/0- NAKLI All are at 24.08,2024 15 feet in West 15 feet in Morth 34 feet & South 34 feet total area
SI0- AMAND KRISHMA NAGAR GALlI NO-12 SALEMPLR Amount Dutstanding 510 5q. feet or 47.39 Sq meter, Pertaining to part of Khasra Mo.
RAJPUTAN VARTMAN NAGAR NIGAM TEHSH ROCORKEE ¥ 47 67,0651 as“nn 1522, Situated Mohlla Krishna Magar Gali no. 12 Village
JILA HARIDWAR, ROORKEE, Samlurban, Roeorkes 28 ﬂ'ﬁ.lz'llﬂ:-ﬂ-*interﬂt* Salempur Rajputan (within fimit of Nagar Nigam Roorkes)
Litarakhand | India- 247656, ' Lagal Charges Pargana Bhagwanpur Tehsil Roorkee Distt Haridwar- 247667

Boundaries ; East: Way 15 feet wide, West : House of Adesh
Merth: Property of Kapil Pal, South : House of Mohit Kumar

4, | Mr. INTEJAR MAKSOOD , Mrs. GULFSHA ABID, All are at - |

Demand Molice Dated

One Residential Plot no-8, of land having total area 251 sq

FARKHPUR NIWADA SAHARANPUR, SAHARANPUR 24,06.2024 yards or 209.94 sq meters, which dimensions in East-57 feet 3
Semurban, Saharanpur, Uttar Pradesh, India - 247120 Amount Culstanding inch, im West-57 feet 3 inch, North-39 feet 6 inch, South-39 feet
Alc No. DURUK/ROKEIADD0000287 7 14,36 844/- as on B inch, pertaining part of b;hasra no=-395, situated in Village-
: A ; Kajipura, Nawada Road, Shivpuri Swad Bairoon, Pargana,
* *
Loy Accruy "““:E“g:;:;:“'ﬁ” AN za.&azguﬂzl E' h;"m“;ft Tehsil & Distt. Saharanpur- 247001 Boundaries : East ; plot
o na. 10 of another parsan, Wast : plot no. 8 Suresh Kumar North
| : Property of other person, South: Rasta 20 feet wide
5. | Ms. GITAGITA, Mr. KANWER PAL, All are at - NAKUR ROAD, | Demand Molice Daled A house with land area B3.61 Sq. mirs, Khasra No. 483,
GRAM KakPALA NAKUR | Semiurban, Saharangur, Uitar 24.06.2024 situated at Dra Rajpura Swad Bairun Tehsil and District
Pradesh | India - 2473432 ; . Saharanpur dar abadl Shantl Magar Mejjampura, New Setia
Ale No. DURUK/ROKE/A000000408 ;’nglg; E;Jéa;fa;;d:g Vihar, Saharanpur- 247342 Boundaries : East : House of
Loan Accounts have been classified as @ NPA on 28.05.2024 + interest + Eran:‘n::}Hﬁum;fWe::; PRSI R R et e
06.05.2024 Legal Charges HECILE FIOURS I it
. | Mr. Pappu Kumar, Mrs. VinitaV , Allare at: village dugchara | Demand Molice Dated One Residentlal House Double story, south facing, of land
gargcaspur, Saharanpur, Urban, Saharanpur , Uttar Pradesh | 24.06.2024 having total area 570 sq feet or 52.97 sq meters, measuring in
Imclia- 247554 Amount Outstanding East-28 feet & inch, West-23 feet 6 inch, North-20 feet, South-
Ale No. DL/SHRISHREIADOO000359 7 24,28 850/ a5 on 20 foet, Khasra no-42mi, situated in Mohalla-Shivpuram,
Loan Accounts have been classified as a NP& on 2B.05,2024 + interast + Mauza-Raheempur (Andar hadud Sita HE.'E'“‘ Mg Higam
06.05.2024 Legal Charges Roorkee) Pargana-Bhagwanpur, Tehsil-Roorkee, Disit,

Haridwar - 247667 Boundaries ; East: House of Nardev Singh,
West:Remaining vacant plot of Naveen Kumar Dhiman  North
' house of smi. Mithlesh, South : South: rasta 15 feet wide

7. | Mr. Babu Chowdhary , Mrs, Rajivana Rajivana , All are at |

Demand Mofice Dated

.A residential plot of land having total area 377.64 sq. vards or

Gangoh saharanpur, Saharanpur, Urban, Saharanpur , Uitar 24.06.2024 282.30 sq. meters, which has dimensions in East: 73 faat

Pradesh, India- 247001 v West: 7 feet North; 43 feet South: 42 feet, situated in villaga-
Amount Quistanding .

Alc No. DLISHRISHRP/A000000376 Pigsz- sy | Bow hetl, Pargant: Sndon, TRESIL NN Blek

Loan Accounts have been classified as a NPA on 26.05.2024 + interest + 3"'“?;"“" OAIROANI06 “’:I' : g ,

06.05.2024 Legal Charges West | Rasta less than & meter wide, North : House of Jaswir,

South : Rasta less than & meter wide

The above mentioned Borrowers / Guaraniors are advised [1) To coliect the onginal nofice from the underssgned for more and complete details and (2) To pay the balance
outstanding amaounl interest and cosls ele. within 60 days from the date of notices referred lo above to avoid further achion under the SARFAESI Acl.

Diated : 12.08.2024, Place : Uttarakhand

Authorised Officer, HINDUJA HOUSING FINANCE LIMITED

Form No. INC-26
[Pursuant to Rule 30 the Companies

Possession Notice (For Immovable Property) Rule B-[1)

(Incorporation) Rules, 2014] Whereas. the undevsigned being the At orimed Dfficar af [IFL Home Finance Limiad {Fommary known as India infofine Housing Financa
P : Lig | {1 FL-H FL} under e Secursation and Recomsinicion ol Finanoal Assess and Enforcemant of Security irerest Act 2002 and in
BEFORE THE REGIONAL DIRECTOR, axercise of prasrs confermed under sectian 13012 mad with Rule 3 ofthe Securty Inferest [Enforcementd) Rules 2002, a Demend Motica
NORTHERN REGION wiecs Bstaed bry Ihe Authonsed Offiasr ol e company i the Bomower'Co-Bormowers menticred hengin below 1 repay the amount nolics
In the matter of the Companies Act, 5he-'e_tr_.' oven bo fhe homower and the |:L1_:|2i|: iniganeral that the uncersigned has 1aken possession -:|I_1'1g property :I|?5|:nl:_-a:l hersin
2013, Section 13 (4) of Companies Act, Dtk i percise OF powrs cordamaed on him under Seckon 134) of (he said Rules The bormwer in parlicuir-and the publicin gijrera{
2013 and Rule 30 {6) (a) of the are hereby cauliomned not §o deal with the propesty and-any dedings wilh the property will b2 subgect fothe thange of HFL HFL for a0
Companies (Incorporation) Rules, 2014 amount as menlianed herain under with inleras! thanean. The bomowers athenbionis invibad bo pravizions of sub-saction (8) ol seckion 130l
ND ; fhin g, 0 e Dormower diéars the dues of e "UFL HFL® locether with all cosbs. chargess and axperdess incurmsd, atany me bedons the
A dabe fimad for =aks or transfier, the securad 2esels shadl nat b sold artransferred by "TIFL HFL" 2rd ro furtheer sten shad ba talen by "IFL
In the matter of ZAMIRA LIFESCIENCES HFL™ fortranstar or sale ol the securad assals
Registared Ofico al UNITHO. 11 - 112 i o e R L I RS L R T S
EBgIsTeng Gl d s = UEs OS5~
FIRST FLOOR, SRS TOWER 14/ 5, hir. Kamal Kumar ,',h_ S ﬁ@“ﬁﬂﬁmﬂ iy Lo Atise MO e mu}u u:lllr Notice | ssion
MAIN MATHURA ROAD, FARIDABAD Neha Sunny |, o nna M ann. 135001, Arag)iFupees Four Lakhi 09i01) | 08-08-
1 | ; agdban and Distc Yeenuma Megar, Hargana, 135001, .-%r-a:a!1 .
SECTOR 3, BALLABGARH, FARIDAEAD | Eleckician. Prospect \acnegsurin (N SQ. FT: Progerty Type: Land prea, Buit U | -.%ﬂﬁﬂ#ﬁ{ﬁ.: co Bl
121 004, HARYANA STATE, INDIA Mo. IL102B8355  |Area Carpel_Area, Progerty drea. 1102.00, 1022.00, 922,00 Thiry Only)
.. PETITIONER | Mrs. ShinduDevi [l that piece and parcel of Piol Housa Properly ULD. No| ¥ 60951400~ | 1303 | 06-06-
l:ﬁm F'F'rﬂﬁl‘l.pﬁﬂ'lﬂﬂu ﬂﬁﬂ?]‘r‘ll‘rﬂl‘aﬂﬁﬁdﬁlﬂq}_ﬁ.. gihated &l Lal Dl:fﬂmi:f? I.IIFJH I_Hul?ﬂﬁrs Giy Lakh | S04 | 20
i, . i . i vi Farmi, Progpect [Bandrana, [isiict Kaithal, Hargana, India 138027, Aresd  Mina Thousand
fim;[”e_f niaraby bbb he 69"61 al Pinlic Mo, 0430733 |Admeasuring {IN S0 FT | Property Type: Land, Area, Buit Up | Fve Hundred and
ok C“{"F'ﬁ )4 {:P-;P_‘?IE'EGE a T"E"L:; B Area, Carpal_Ares, PropertyArea; 761.00,674.00, 539,00 Fourtean Only) |
355;'[‘_’35';];im? 155&, ﬁ] . rEnmm;:ansmfcr’lt. M, Gonw. Mrs, Taro &)1 that plece-and parcel of Property out of Khewal no, 7, Kitte 5] 566469.00( | 1303 | 0608
;;333 i esalise g épllfara*inn u-‘l Kaur, Sonu Dayri Farm |and Khawat no, 9, Bige 20 situaied in vl Begpur, Ten Dhand, Distt] (Rupees Fies Lakh] 2024 | 2024
J 1. ML ’ Prospect No. Karhal Hargana  India 136020, AreaAdmaasudng (INSCL FTE [ Sicty Six Thousand
the Memorandum of Association of lhe| iL10356522 II_::.rrh:q:u:'l',- Typa La.'lus_ﬁ-rl.ea. Ell.nl::_'hUL-_.ﬂ.rls-a.Ga'ucl_-ﬁ.I:.'a. Four Hundred and
Company in terms of the Special Resolution | cperty Area B0V L, 1956.00, 1277 Hily Ming Only)
passed al the Exira Chdinary General| Mr. Lal Singh, Mrs, |8l fhalpeceand parcel of Porfon of Property D e, 385 CAHS U 1M AL € 851278.00 | 0642 | 0508
Meeting held on 31st day of July, 2024 to Gudn, Lal Singh  |siusted at Mouia Munda Majra, presantly known = Azed Napar(Rupees Eight Laih) 2023 | 2024
anable the Company to Change its| Masafa And Fool Wear [Yamuna Nagar, within fre limils of Municipal Conporation YamunaiFty One Thousand!
Reagistered Office from “"STATE OF Prospaci Magar-Jagadhn. Taksil Jagachn, Dish. Yamuna Magar, Haryana,] Two Hundoed and
g . h | Mo dL104BTS22 135001, AresAdmeasuing (IN S0, FT): Propeny Type: Land_Aren,|  Sevanty Eight
HARYANA "J' UNION TERRITORY OF | Carpet Avea Bull_Up Avea. ProperyArea:; 517 50,324.30, 378,00 Only)
ﬁAEHkﬁqléHmLF STATE OF Fiar, Turiher deteds please corfacl o Aulhofisad Officar &l Branch Office . 500 - 408, GF, Mugad Canal, Kama, Hargana - 132001 oo
ool oy | Corporate Offica : IFL Towar, PlotNe 98, Udyog Vihae Ph-iy Gungacn, Hansara,
Any person whosa interest is likely 1o be| Place : Haryana, Date : 12.08.2024 Sdl- Autharised Officor, Eor IFL Homa Finance Lid

affected by the proposed change of the
Registered Office of the Company may|
delivar either on the MCA-21 portal|
{www.mca.gov.in} by filing investor|
complaint form or cause to be delverad or|
send by registered post aof his [ her
objeciions supported by an affidavit siating
the nature of his | her inlerest and grounds of |
opposition 1o the Regional Director,|
Morthem Region at the address B-2 Wing, |
Znd floor, Pt. Deendayal Antyodaya
Bhawan, Znd floor, CGO Complex, New|
Delhi 110003, wilhin fourtean days of the |
date of publication of thés nofice with a copy |
fo the applicant company af its regiskered |
officeal the address mentionad below:
Registerad Offica:
Unit No. 111 - 112 First Floor, SES Tower!
141 5, Main Mathura Road, Faridabad
Sector 3, Ballabgarh, Faridabad 121004
Haryana State, India
For and on behalf of|
Zamira LifeSciences India Private Ltd. |
S0
Ravindra Sudhakar Dingorkar |
Director|
(DIN D9658191)|
Date: 12th August, 2024

Classifieds

PERSONAL

I, Kushal s/o Ratan Jyoti r/o P-
147, Krishan Vihar, Delhi-
110085 have changed my
name as KUSHAL MEHTA.
Correct name of my father is
RATANJYOT MEHTA.

0040743181-1

Place; Faridabad, Haryana / Delhi, india

PUBLIC NOTICE
(Under Section 102 (1) & (2) of the Insolvericy and Banknuptcy Board of India, 2016)

FOR THE ATTENTION OF THE CREDITORS OF M5. NAVITA AGGARWAL.
DEETOR /PERSONAL GUARANTOR TO CORPORATE DEBTOR,

SUNSTAR OVERSEAS LIMITED
HELE"MHT PARTICULARS
1. Mame of DebtoriPersonal Euamntur HE HAVITA AEEAIWAI.

z " hddress of the DetdorPersonal
Gslaraniar

[10-D, Under Hil Road, Civl Lines, Deihi - 110052,
Also at: 248, Alpur Raad, Ciil Linas, Oppesite Ol
Secrarial, Delhi= 110 (54
{ GP Mo IB-325(PB V2022 Order Daled 06.08. 2024
i Copy recesnsd on 09.06.2024)

el

Diatails af ceter 3 Insobency
commencament dee in respect of Dedtors!
Prssoral Guarantoes 1o Cerporaty Debler
4., Narna and Iﬂgl.slrahm numbar of e
Insalvency Professional achng &s
Resciutian Prafessional

Bedress and 2-mal of (hka Rascluion
Professional, A registerad with the Board
& Address and e-mad to be used for

E-EETEEF{IIIMI'W wilh thie Resolution
Profassional

7. Lasl dabe for submission of casms
& PRalevan! Forms n which claim to |“FORM B”

be filed availabie af Wed link: hitns:iiwww.ibbi gor.inhomea/ downlosds
Notica is |'IE’|'E’EI3.'|ZI~'|I'EI"I“'I:| the Halt:lr'alllmanyLaw Tribunal, New Delhi, Frn"paISEr.-:h wicka its grder
dated 06,08, 2034 n CF No, [1B)-S25PEI022 {cogy of arder recelved on 09.08,2024), has orderad the
cammencemandt of an Insclvency Sesolilion Procass af Ms. Mavita Aggarwal, Debtor /Personal
Guarantor o Corporate Debior. Sunstar Overseas Limied
The credilors of Ms. Navite Aggarsal, are herehy caled upon o submil ther cams with pooal on o
prefore G2, 09,2024 to he Resoluton Profesaional &t the address menticned aganstenlry bo. 6
Thecredilors shall sumil thair claims with peoafl by alachronic means or with peoalin parsan, by post or by
alecireric means
Subimission of false or miskeading proofs of claim shall attract panalties.

Manchar Lal Vij
Ragn Mo.. |BEITPA-I01IP-FO 4802 8-201 91 2463
| AFA Valid Upto - 3010 2024
(28, Ird Floor, WEA, Abdiul Aziz Road, Kano Bagh,
Maw Dalhi-110005. Email: mbvij 1958 @gmail,com

' AVM Resolution Professionals LLP
B2 3rd Floor, WEA, Abdul Aziz Road, Kaml Bagn,
| v Dalhi-110005. Er!'laij: pg.wnstg@gma.il.n:\m

| 02.09.2024

L

Sdi-

Manohar Lal Vij
Regn. No.: IBEBYIPA-0011P-PO14EB0 201 8-201 W1 2260
Resolution Professional of Ms, Mavita Aggarwal

PE o CD, Sunstar Cversegs Limsed

Date 12082024
Place - Mew Dathi

PUBLIC NOTICE
{Under Section 102 (1) & (2) of the Insolvency and Bankneptcy Board of India, 2016)

FOR THE ATTENTION OF THE CREDITORS OF M5. SADHNA AGGARWAL,
DEBTOR (PERSONAL GUARANTOR TO CORPORATE DEBTOR,

SUNSTAR QOVERSEAS LIMITED
RELEVANT PARTICULARS
1| Name of DebtorPersonal Guarantor | HE. SADHNA Amnwu

| Bdress of iba Dabdor Perscaal
Guarankar

Fud

TRit-1 Sangam Estale. Under Hif Road. Near
Pamanand Hospital, Civil Lines, Defhl - 110054
Alsaat: 10-0, UnderHill Road, Ciil Lines, Defhe- 110054

CP B, (IB]-913PB 2022 Ordar Daledd 06,08, 20324
(Cony receved on 09083024

1| Details of orerand Insohvency
commencement dabs in resnect of Dedinrs!
Fe-'&*r'.a -.'";- iarantoes bo 'Gu:*.,r:natﬂ [:enh:r

4 Mamp and "E-.:|I‘.|rﬂ|l"-|'| numl;-er-:ufml}
Inzalvency Profeszional acfing &
Resalutian Prafessicnal

hiddress and e-mail of the Rescuton
Prodessknat, as regstanad wilhi thig Elﬁan:l

E.| Address and e-mail to be used for
cofraspandance with tha Resolutan
Prodassianal

' Manchar Lal Vij

Regn Ma.; [BEVPADGTIP-POT4E12018-2014912264
AFA Walid Upto - J0U10.2024

Bi28; Ird Flooe, WEA, Abdul Aziz Road, Kanl Bagh,
Maw E'!EI|"II 110005. Email: ml-..-u‘lEl::ﬁ@nglr com

| AVM Resofution Fn:lfamnrr.als LLP

B2, 3rd Flace, WEA, Abdul Aziz Rioad, Kaml Bagh,
MH.- E-e:hl 110005, Ern.al.! pg.sunstan@gmail, conn
02.09.2024

|

1., Lasl dabe lor submission of dams
&.| Relevant Forms in which claim 1o “FORM B”
be fiked availabla at Web fink: hittps:/iwiwa.ibbd gov.in/hamaldowniosds

Holicais ﬂEfEI:q. gven fhat the Hamra'D:m:am Law Tribunal, Mew Delhi, Frrr"paIE-erd'l vitha its arder
dated 06,08, 2024 in CP No, IB-%13(PEVE1EZ {cony of order received on 09,08, 3034), has oroenad the
commencamant of an Insahvancy Resalulion Procass of Ms, Sadhna Aggarwal, Debtor 'Personal
Guarantor to Camporate Debdar, Sunstar Cverseas Limied
Thir creditors of Ms. Sadhna Aggarwal, are hereby callad upan 1e submil hair claims wilh procd on or
nEfara 02,08, 2024 to the Rescluhion Professional &5 lhe eddress mentiopsad against entry Mo, 6,
Th creditors shall suomil iheirciaims with prood Dy alectronic meana o wilth prootin parson, by post or by
alaclrorec means
Submission of false or miskeading proofs of claim shail attract penalties. 5di-
Manahar Lal Vij
Regn, No.: IBEFMIPA-001/IP-PO14800201 2-201 201 2269

Resolution Professional of Ms. Sadhna Aggarwal,

PG 1o CO, Sunstar Overseas Limited

Data | 12 082024
Place - New Dali

financialexp.epaptin

PUBLIC NOTICE
(Under Section 102 {1) & {2) of the Insolvency and Bankrupicy Board of India, 2016)
FOR THE ATTENTION OF THE CREDITORS OF MR. KAPIL AGGARWAL,
DEBETOR /PERSONAL GUARANTOR TO CORPORATE DEBTOR,

SUNSTAR OVERSEAS LIMITED

, RELEVANT PARTICULARS
{.| Name of Debtor'Personal Guarantor MR. KAPIL AGCARWAL
: | Address of fie DeblooParsanal EE Jamuna Rigad, Civil Lines, Dedi-11 I.'.lﬂﬁd-
| Guaranior Alsoat: 8-B, Hgnarain Marg. Coal Linas, Delbe-110054

3., Dietads of arder and insshvency | CP Mo [B+-916:(PE)2022, Order Dated 06082024
[ commencement date in respedt of Deblors!) |Copy recaivad an 09.08 2024)
Parsonal Guarariars b Camparate Dabar
4 Name and remsiragon rumier of [ha
| Ingobvency Professanal acling a5
Resalution Professiona
3. | Adcress and e-maf of fe Resakuton
i Praleszidnal, a8 ragislered with Lha Board
&, [ Address and e-mail fo be usad far
[ carrespondence with the Resolution

| Manahar Lal Vi)
Regn Mo,: EBRIAPA-CO1IP-PI14B00201 B-201 81 2280
| AFA Vafid Upto | 30.10.2024 -
228, 3rd Floar, WEA, Abdul 8ziz Read, Karal Bagh
Mt Chalba-11 0005 Email: milwij1 9B EDgmal oom
AVM Resolution Professionals LLP
B8, 3rd Floor, WEA, Mbdul A7iz Road, karal Bagh

Profeszional Mew Oelhi-110005. Email; pg.sunsian@gmail .com
T.|Lagl data far subriission of clalms | 02.09.2024
8.| Relewant Foms in which chaim to "FORM B"

b fled avalable 3 Web link: hifps e ibbi govinfhomeddoiwnicads
Matice i hanaby qiven that the National Company Law Trburel, New Deshi, Principal Bench, vide i orer
caled 08082024 in CP No. (IB)-916{PEN2022 (copy of order received on 0% 08 2024), has ondered the
commencement of an insclventy Resclstion Process of Mr. Kapll Aggarwal, Debior Personal
Guarantorto Corporate Debbor, Sungtar Ovarseas Limited,

The creditors of Mr. Kapll Aggarwal, are hersby caled upon fo submif Shelr daims with prood anar bafore
02.09.2024 loihe Resolution Professional ab the address mendioned against enlry Mo. 6.

The craditans shal sdbemi Beir claims with proof by eleckonis means orwith prosf in persen, by pastar by
Elecimmic means.

Submission of false or misleading proofs of claim shall atiract penalties. Sdi-
Manchar Lal Vij

Regn. No.: 1IBBIIPA-DOT/IP-POT480/2018-2018/12260| | Place - New Dah PG 1o CD, Sunstar Overseas Limited
Oate ;12 082024 Resalution Professicnal of Mr, Kapil Aggaraal,
Place ; Maw Delhi PG to GO, Sunstar Owarseas Limited
o0 © New Delhi

PICCADILY AGRO INDUSTRIES LIMITED
CIN: L01115HR1994PLC032244
Registered Office: - Village Bhadson Umri- Indri Road, Tehsil Indri,
District Karnal, Haryana — 132117
Email ID: piccadilygroup34@rediffmail.com

NOTICE is hereby given that following share certificates issued by the Company are
stated to be lost / misplaced and the registered holders thereof have applied to the
Company for issue of duplicate share certificates.

Folio No. Name of the Share Distinctive No. No. of
Shareholder | Certificate No. From To Shares
0017113 [ NARESH CHAND | 00162784 052316141 | 052316940 | 800
0017113 | NARESH CHAND | 00156123 026572271 | 026572670 | 400
0017113 | NARESH CHAND | 00120403 021933521 | 021933620 | 100
0017113 | NARESH CHAND | 00120404 021933621 | 021933720 | 100
0017113 | NARESH CHAND | 00120405 021933721 | 021933820 | 100
0017113 | NARESH CHAND | 00120406 021933821 | 021933920 | 100

The public is hereby warned against purchasing or dealing in any way with the
above share certificates. Any person(s) who has/have any claim(s) with the Company in
respect of the said share certificates should lodge such claims at its registered office at the
address given above within 15 days of the publication of this notice after which no claim
will Pe entertained and the Company will proceed with issuance of duplicate share
certificates

PUBLIC N ICE

{Undar Section 102 {1) & (2} of the Insolvency and Bankruptcy Board of India, 2015)

FOR THE ATTENTION OF THE CREDITORS OF MR. NARESH KUMAR AGGARWAL
DEETOR /PERSONAL GUARANTOR TO CORPORATE DEBTOR,

SUNSTAR OVERSEAS LIMITED

RELEVANT PARTICULARS |
1! MName uTDul}'tnr.lP-ummal Guarantm MR. HAHE!H I[UHIUI AEEMWA.L |
2. Address of the Debtor'Personal | 24-B. Kipur Road, Civil Lines, Oppesite Old
Gisarantar Sacrefarial, Delhi - 110054
_Hinat IIIJ:I Llrr:IErHlﬂn:ual: Ci .-1IL|r-aE |:|E||1 '1II'EI541 |
P Ko, (1B EIEI}.F'EnE-,EE Crter Daled 16062024
[Cogry received o 09008 2024)

1. Dedails of order and Inschency

cammencemant date in respacl of Deblors!
| Persongl Guaraniors io Gonporate Debiar

3./ Name ang r&g:s sation numbes of the
Irsahvancy Professional acling as
Resolufion Prodassiangl

3, | Ackdrass and e-mall of the Fesalition
F'r-.':-fe-.-s.m# as regiatered with fe &.}m‘.‘

.| Addrass and e-mail to be used for
corraspondence wilh the Reasalufon
Profassanal

.| Las! dale far submission of clairs

B, | Retavant Farms in which claim s “FORM B*

b fied svaiableal : Wb link; g e b goonhometdowmioads

Mok 15 herely Given that 1ha Natonal Company Law Triounal, New Delhl, Principal Bench, vide |15 order

dabed 06.08.2024 in GF Mo I8 ]-320[PEVI0RE {copy ol ordar recaivad on 09.08.2024), kas ordered the

commencementaf an Insclvency Resclufion Process of Mr. Raresh Kumar Aggarwal, Debtor /Personal

Guaranter o Comparate Debbar, Sunsiar Overseas Linded

Thee creciars of Mr. Maresh Kumar Sggaread, ane heraby called upan [0 submil e claims with proo on

orbedara 02,08, 2024 |o [ha Rascluban Prolessional et tha address menlionad agamnstentry Mo, 6.

Tha crediars shall submil thesr dizims with prood by edeciranic means o with proofin person, by post or by

ehacinanic means

Subrnission of fatse of misleading proofs of claim shakaliract penallies

Manohar Lal Vi

Regn No.- IEBYIFA-001IP-PO1 480201 8-20 1901 2269
AFAValid Upto ; 30.10.2024

8728, 3rd Floor, WEA, Abdul Sz Road, Karol Bagh,
Wew Dethi-11 Er:IIZI.E Emall mI'.'uﬁIEE@un‘.all com

AWM H.B-EI:I|I.I|:IDI'I PerEEHWi|E LLP

828, 3rd Floor, WEA, Abdul Azz Road. Karot Bagh,
Hew Deshi- 110005, Email: pg sunstarigmall com
02.09.2024

=
1

Submission of false or misleading proofs of claim shall attract penalties. Sdl-|
Manchar Lal \ij

Regn. No.: IBEITPA-DO1IP-FO14800201 8-201901 2269

Duabe | 12 002024 Resplulion Professional of Mr. Naresh Kumar Agganéal, |
Place : Mew Delhi PG o CD, Sunstar Overseas Limiled |

PUBLIC NOTICE
(Under Section 102 (1) & (£) of the Insolvency and Bankrupicy Board of India, 2016)

FOR THE ATTENTION OF THE CREDITORS OF MS. KAVITA AGGARWAL,
DEETOR /PERSOMNAL GUARANTOR TO CORPORATE DEBTOR,

SUNSTAR OVERSEAS LIMITED
RELEVANT PARTICULARS
! Name of I:I-ahlnr.lﬂ'emr:rnal Guaranlm Ms, KAVITA AGG.HH'WI.L

2| Address of the DeblorParsanal
Guaranlor

| 24-B Alipur Read, Civil Lines

Opposie Old Secretanat, Delhi-110054

Alto at: -8, Ranarain Mary, Gl Lines, Delb 110054
Afsp at: 8-B; Jamuna Foad. Civit Lines, Dakhi-110054
CF Mo, (1882 1PB)20E2, Order Dated 06.08 2024
{Copy receivad an 0608 2024)

3,| Detais of arder and Insoivancy
commancemant dals in respait of Debiors!
Parsanal Guarariars to Comporale Debsar
| Mame and regsbradion rdmiber of the
Insabaaney Professionad acling as
Resolufion Profassiona
a3, | Adress and e<mall of e Resallion
Prafessional, a5 registersd wih the Board
6.| Addrass ard e-mail 1o be usad for
carresponkdence wilh the Resalution
Prafeszional
T, Last daie far submis=saon of claims

B, | Redevant Famms In whech otam o "FORM B”

be fled avalale &l Wab link: hiips.!/wawiibi. povinthomeddownioads.
Nt Is ety given [l the Naienal Company Law Trbural, New Dethi, Principal Bench, vide its ander
rialnd 06.08.2024 i CF Mo, (IB)-921(PEN202E icapy of order rocehied on 0908 2024), has ordered the
cornmancesnenl of an Ir:s::lh'al:-::.l Rasolufon Procesz of Ms. Kavita Aggareal, Debtor (Parsonal
Guaramtar ia Corporale Debhon, Sunstar Oversaes Limibed,
The credfars of Ms. Kavita Aggarwal, eme hereby called upon bo subm® their claims with proof on ar
beafore (0. 052024 fa the Resalution Profassions al the address mansioned egainst eniny Mo, &
The crediars sha¥ submil Seir claims with proed by elecironic mesns orwish prood in persen, by past or by
electronic means,

Submisslon of false or misleading proofs of claim shall attract penatties.

i=

| Manahar Lal Vi
Regn Ho. IBBIIPA-001IP-PI14E0201B-201 21 2265
| AFA Valid Upto : 30.10.2024
18, Fioar, WEA, Abdul Azz Read, Karol Bagh
| Mew Dethe- 110005, Email: mivij1 356 gmail.com
AvM Resolubion Professionats LLP
A28, Zrd Floar, WEA, Ahdul &nz Road, ®arol Bagh
Mew Delbe- 110005, Email: pg.sunstari@igmail.com

| 02.09.2024

Sdy-
Manohar Lal Vij

Regn. No.: IBEIIPA-O01P-PO48020T8-201 91 2264
Diavte ;5208 3024 Resalution Professional of Ms. Kawia Aggaraal,
Place ; Maw Delhi PG ko CD, Sunstar Dverseas L|m|tE|:|I

PUBLIC NOTICE
fUnder Section 102 (1) & (2) of the Insolvency and Bankrupley Board of India, 2016)

FOR THE ATTENTION OF THE CREDITORS OF MR. RAKESH AGGARWAL,

DEBTOR /JPERSONAL GUARANTOR TO CORPORATE DEBTOR,
SUNSTAR OVERSEAS LIMITED
RELEVANT PARTICULARS
'.| Name of Debtor/Personal Guaranter MR. RAKESH AGCARWAL

2. | Address of the DebsarPersonal

| Guarantar :

1| Delalls of order and Ingobvency
corenereend dabe i resoect of Deblors!
Peesonal Guaranices o Corporabe Deblor

4| Namw and reqistralion nuenbar af e
Insatvency Professional acling as
Rasciutian Professional

E Al:.ll:lruss and a-mail |:-“ 1he H-l.as.:it.d.:m
Profassanal, as regstanad wilh the Ell:.aru:l

B.| Addrass and e-mail o be used for
cerrespondence with the Reaciufion

10:0, Urder HHl Boad, Civll Lings, Dedni- 110054

| CF Na, (IB-933{FBN2022, Ordar Dated 06.08.2024
(Cogy received pn 09,08 2024)

Manchar Lal Vij

Regn Mo IBEVIPA-O011P-PO1 480020 18-201 912364
AFA Valid Upto © 30.10.2024

B/28, 3rd Flooe, WEA, Abdul Aziz Road, Karc Bagh,
Meaw Daki-110005, Email: mivij 1956 Sgmail.com

" AVM Resolution Professionals LLP
Bi28, 3rd Floor, WEA, Abdul Aziz Road, Kanod Bagh,

| Professiona  Naw Delni-110005. Email: pg sunstar@@gmal com
' _ Lasl date for submissian af cleims EI'E ﬂ! a4
B, | Ralavan! Forms in which claim 1o “FORM B"

be fied available al Web Enk: hittps: s ibb gov inhome/dosnioads
Mot s hereby ghven fiat the Nabonal Company Law Tritbunal, Mew Dalbi, Principal Banch, wide itsander
dabad 06,08, 2024 m CF Mo, (18- 8(PBE02Z {copy of andar recaivad on 09.08.2024], has ordenad Lha
caommenzament of an Insplvency Resolulion Process of Mr. Rekesh Aggarwal, Debtor /Personal
Guarantes 1o Compaorate Deblor, Sunstar Cherseas Limbed
The crediors of Mr. Rakesh Aogarwal, are harsby calied upan fo submit their claims wih proof onoor
before 02,0930 24 10 1he Resoluion Professionsl at the address mentioned agaenst entry M. 6,
The crediors shall subimit thair ciaims with proof by alaciranic means ar wilh proof in parson, by post o by
alacinonic means
Subemissan al false ormiskeadng procfs ol damshalaliract penallies
Submission of false or misleading proofs of claim shall atiract penalties. Sd/-
Manchar Lal Vij
Regn. No.: [BEPA-DD1AP-PO1480/201 8-201 911 2265

Date | 1208203 Resolulion Professional of Mr. Rakesh Aggarwal,
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OFFICE OF TIIE RECOVERY OFFICER -II

DEBTS RECOVERY TRIBUNAL DEHRADUN

Paras Tower, 2nd Floor, Majra Niranjanpur, Saharanpur Road, Dehradun

NOTICE FOR SETTLING A SALE PROCLAMATION UNDER RULE 53 OF THE SECOND
SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY OF DEBTS &
BANKRUPTCYACT, 1993.
RC/455/2023

23.07.2024
BANK OF INDIA V/S NASEEM AHMAD & ORS.
To,
(CD1) NASEEM AHMAD S/O SH. UMARDEEN R/O NIMLANA ROAD, RAHMANIYA
COLONY, SHAHBUDDINPUR, MUZAFFARNAGAR-251002, UTTAR PRADESH.
(CD2) AZMUDDIN S/O SH. DEEN MOHAMMAD NAYA SARVAT GAON, 1- MADINA
COLONY SARVAT, MUZAFFARNAGAR -251001, UTTAR PRADESH.
(CD3) MEHBOOB S/O SH. ZAREEF R/O NAYA SARVAT GAON, 1- MADINA
COLONY SARVAT MUZAFFARNAGAR-251001, UTTAR PRADESH.
(CD4) SMT. RIHANA W/O MOHD. MOHATSHIM R/O MADINA COLONY, NEW MANDI,
TEHSIL & amp; DISTRICT MUZAFFARNAGAR-251001, UTTAR PRADESH.
Certificate Debtors
Whereas NASEEM AHMAD & ORS. were ordered by the Presiding Officer of DEBTS
RECOVERY TRIBUNAL DEHRADUN who had issued the Recovery Certificate dated
31.05.2023 in 0A/211/2022 to pay to the Applicant Bank(s)/Financial Institution(s) Name of
applicant, the sum of Rs. 78,90,965.40 (Rupees Seventy Eight Lakhs Ninety Thousands
Nine Hundred Sixty Five And Paise Forty Only) along with pendentelite and future interest
@ 10.15 % Simple Interest Yearly w.e,f. 01/04/2022 fill realization and costs of
Rs. 1,35,005.00 ( Rupees One Lakh Thirty Five Thousands Five Only) and whereas the
said has not been paid, the undersigned has ordered the sale of under mentioned
Immovable / Immoveable properties.
2. You are hereby informed that the 28.11.2024 at 10.30 A.M. has been fixed for drawing up
the proclamation of sale and settling the terms thereof. You are requested to bring to the
notice of the undersigned any encumbrances, charges, claims or liabilities attached to the
said properties or any portion thereof.
Specification of Property
(i) Allthat Residential Property, measuring area 122.90 sq. mtr., situated at Khasra No.
168, Sarvat (Bahar Hadood), near Madina park and Madarasa, Madina Colony,
Muzaffarnagar, Uttar Pradesh in the name of Sh. Azmuddin. Bounded and Butted as
under- East40'-3", House of Sane Telli, West40'-3"-Rasta,
North 31'-0"- House of Shri Mohd. Jameel, South 34'-5"- Plot of Others
(i) All that Residential Property, measuring area 83.61 sq. mitr., situated at Khasra No.
167, Near Sitara Public School Lane, Madina Colony Sarvat (Bahar Dadood),
Muzaffarnagar, Uttar Pradesh in the name of Smt. Rihana W/o Mohatshim. Bounded
and Butted as under- East51'-0"- Plot of Others, West 51'-0"- House of Gayyur
North 17.65'- Property of Others, South 17.65'- Rasta
(iii) All that Residential Property, measuring area. 87.64 sq. mtr. situated at Khasra no. 168
Sarvat (Bahar Hadood), Lane- Madina Colony, Part-1, Muzaffarnagar, Uttar Pradesh
inthe name of Sh. Mahboob . Bounded and Butted as under-
North- 18.50 ft. South- 18.50 ft. East- 51.00 ft. West- 51.00 ft
leen under my hand and seal of the Tribunal, on this date 23.07.2024
': Recovery Officer
1 Debts Recovery Tribunal, Dehradun

Form No. INC-26
{Pursuant to Rule 30 of the Companies
(Incorporation) Rules, 2014}

Before the Central Government,
Regional Director, Northern Region, New Delhi
In the matter of sub-section (4) of Section 13 of
Companies Act, 2013 and clause (a) of
sub-rule (5) of Rule 30 of the Companies
(Incorporation) Rules, 2014
AND
In the matter of
V-BAZAAR RETAIL PRIVATE LIMITED
(CIN: U52100DL2016PTC291269)
having its Registered Office at
86, Block -L - Extension, Mohan Garden,
Uttam Nagar, Delhi-110059

....Applicant Company / Petitioner
NOTICE is hereby given to the General Public
that the Applicant Company proposes to
make application to the Central Government
under Section 13(4) of the Companies Act,
2013  seeking confirmation of alteration of the
Memorandum of Association of the Company
in terms of the special resolution passed at the
Extra Ordinary General Meeting held on 10th
August 2024 to enable the Company to
change its Registered Office from "National
Capital Territory of Delhi” to the “State of
Haryana”.
Any person whose interest is likely to be
affected by the proposed change of the
registered office of the company may deliver
either  on the MCA-21  portal
(www.mca.gov.in) by filing investor
complaint form or cause to be  delivered or
send by registered post his /her objections
supported by an affidavit stating the nature of
his / her interest and grounds of opposition to
the Regional Director, Northern Region,
Ministry of Corporate Affairs, B-2 Wing, 2nd
Floor, Pt. Deendayal Antyodaya Bhawan, CGO
Complex, New Delhi-110003 within fourteen
(14) days from the date of publication of this
notice with a copy to the applicant Company
at its Registered Office at the address

mentioned below:-
86, Block -L — Extension, Mohan Garden,
Uttam Nagar, Delhi-110059

For & on behalf of

V-BAZAAR RETAIL PRIVATE LIMITED
Sd/-
HEMANT AGRAWAL (DIRECTOR)
DIN: 02242019

Date : 11.08.2024 | Place : Delhi

PUBLIC NOTICE
[Under Seclion 102 (1) & (2) of the Insohvency and Bankruptcy Board of India, 2016)

FOR THE ATTENTION OF THE CREDITORS OF MR. VIKAS AGGARWAL,
DEBTOR [PERSONAL GUARANTOR TO CORPORATE DEBTOR,

SUNSTAR OVERSEAS LIMITED

RELEVANT PARTICULARS
1. Mame of Debtan‘FtrmnalGuarantnr MR. ‘FIKAE AGGARWAL

|68, Rajmarain h'lar; Civ Lines. Dabhi-1590 054
| Alge at: 6-B, Jamima Road, Civil Lines, Dalni-110 054
GP Ne (IB1-9191PBYEDR2. Order Dated 06.08.2024
(Copy receied on (9.08.2024)

£ Address ol e DebionPersonal
| Guarandar

1 ! Dateils of crder and Insohenoy
commencement date in respect of Delinrs)
Persorsal Guarantors 1o Gorporate. Dedlor

4. Mama and negistration numbsae al he
nsatvency Professional aciing as
Rescfutian Prafessional

| Manohar Lal Vij
Regn Mo.: IBEUIPAGDTNP-POT4E02118-2N901 2 560
| AFA Valid Upto - 300102024
B28. 3rd Floor, WEA, Abdul Aziz Road, Karal Bagh,
Maw Delhi-110005. Emait; mivij 1955 &gmall com
| VM Resalution Prafessionals LLP
28, Jrd Floor, WEA, Abdul Aziz Road, Karol Bagn,

5. Address and a-mail of the Resclufion
Professianal, as regssered with the Eh::arﬂ

B Address and e-mal 1o be used for
coerespondance with 1ha Resoiutian

Frodessianal Maw Dalhi-110005. Email: pg.sunstan@gmail.com
i _Lasrdale for submissien of dams | .09, 2024
2 | Ralavan| Forms m which claim 1o “FORM B

be filad available at - Wied link: higs Jiwke, D06 gov inhamealtown ads

Nalica is hereby geven that the National Camgany Law Tribunal, New Dalhl, Prncpal Banch, vida iz order

dated 06.08.2024 in CF No, (IBF21S(PB)20Z2 (copy of ander received an 09.06, 2024}, has crdenad the

commencemant of an Insolvency Resofulion Process ol Mr Yikas Apgarwal, Debtor /Personal

Guarantor to Camorate Debdor. Sunstar Cverseas Limited

Tha oreditors of Mr, Vikas Aggarwal, sre hereby cabied upon fo submit heir claims with proof on or befare

12082024 ta the Resalulion Professionsd al feaddress mentioned against enfy Mo, B

T credilors shall submil thair ciaims with proal by alectronic means o wilh proalin parsan, by postor by

aleciroric means

Submissknalialseormiskeding procts of caim shall aliac! panallies Sdi-

Submission of fakse or miskeading proofs of claim shall atiract panalties. Manohar Lal Vij
Regn. No.: [BEVIPA-00/IP-PO14E0/201 E-204 201 22659

Date 12082024 Resciution Professional of Mr. Vikas Agganwal

Place - New Dahi

IDFC FIRST Bank Limited

(erstwhile Capital First Limited and amalgamated with IDFC Bank Limited)

CIN : L65110TN2014PLCO97T92

Registered Office: KEM Towers, B Floor, Hamington Rosd, Chelpet, Chennai - &00031
TEL: 81 44 4564 4000 | FAX: +91 44 4564 4022,

IDFC FIRST

Bank

PUBLIC NOTICE
GOLD AUCTION CUM INVITATION NOTICE

The Below menfioned borrower has been isseed notices 1o pay the oulstanding amount towards the credil Tacility against Gold
omament savailed by him from IDFC FIRST Bank Limited. Since the borrower has failed fo repay the dues under the facility, We
are constrained 1o conduct an auction of the pledged Gold ornaments on 2000872024, In the event any surplus amount is realized
from this zuction, the same will be refurned o the concemed borrower and if there &5 any deficit post the auction, the balance
amouni shall be recovered from the borrower throtgh appropriate kegal proceedings. [IDFC FIRST Bank has the authorily o remove
the following account from the auction withoul pror intimation. Further IDFC FIRST Bank reserves the right 1o change the Auction
Date without any pror nofice.

Loan Account Number Customer Name Branch Name

111118508 ZAINAB SALEEM ALIGARH SASNI GATE MBL

Auction will be conducted online through https:/legold.auctiontiger.net on 20/08/2024 from 12:00 pm to 3:00 pm.
By way of ihis publication the concemed borrower are hereby given final notice and last opporunity to pay ihe facility
recalled amount, with all interest and charges before the schedule auction dale failing which the jewellery will be
auctioned. Please note that, if the auction does not get completed on the same day due to time limit the bank will re
auction tha pledgad gold ornaments within next 7 days on the same terms and conditions. If the cusfomer is deceased
all the conditions partaining to auction will be applicabla 1o his lagal heirs.

Date: 12/08/2024 Place: Utiar Pradesh

PG to CD, Sunstar Overseas Limited

copy, it is Nnot possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newvwspapers or Publications.
We therefore recommend that readers make
Necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

"IMIPORTANT™
VVhilst care is taken prior to acceptance of advertising

PHYSICAL POSSESSION NOTICE

-ﬂfﬂfﬂl Home Finance |

Whareas

Security Inlerast |

Flaglshartl:l offica: ICICI Bank Towers, Bandra-Kurla Cargles, Bandra (Eazf), Mumbai- 400051
|Corporate Office: ICICI HFC Tower. JB Nagar, Andhan Kurda Road, Andhar Easl, Mumba- 400058
Branch Office: 3rd Noor, 302303, Pear Bert Hights-L, Nefa Subhash Place, Wasrpur, Pitampura, Delhi 110004

The undersigned baing the Authorized Odficer of ICICI Homa Finance Campany Limitad undar the Sacurilisation, Racanstruction of Financis
Assefs and Enforcemant of Security Interest Act, 2002 and in exercise of the powers confarred under seclion 13 (12) read with Rule 3 of the
r.fu:-"-:-zrner"'- rules E..{IE issued demand noficas upan the barrowers menfianed below, ba repay the amaund menbianed in the
nisticewithin &4 -:Iag.-s from the date of reced |:|l_-1 the said notice,

A CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Corporate Office: “CHOLACREST ” C 54 & 55, Super B -4, Thiru Vi Ka Industrial Estate, Guindy, Chennai - 600032

& Ch

Branch address: “ H1 & H2, 3rd Floor, Padam Plaza, Plot No. 5, Sector 16B, Awas Vikas, Sikandra Yojna, Agra-282002.

POSSESSION NOTICE UNDER RULE 8 (1)

Whereas, the undersigned being the Authorised Officer of M/s. Cholamandalam Investment And Finance Company
Limited, under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Intere st Act, 2002
hereinafter called the Act and in exercise of powers conferred under Section 13[12] read with Rules 3 of the Security
Interest [Enforcement] Rules, 2002 issued demand notice calling upon the borrowers, whose names have been indicated
in Column [B] below on dates specified in Column [C] to repay the outstanding amount indicated in Column [D] below with
interest thereon within 60 days from the date of receipt of the said notice.The borrowers having failed to repay the
amount, notice is hereby given to the borrowers in particular and the Public in general that the undersigned has taken
symbolic possession of the properties mortgaged with the Company described in Column [E] herein below on the
respective dates mentioned in Column [F]in exercise of the powers conferred on him under Section 13[4] ofthe Act read
with Rule 8 of the Rules made there under.The borrowers in particular and the Publicin general are hereby cautioned
not to deal with the properties mentioned in Column [E] below and any such dealings will be subject to the charge of
M/s. Cholamandalam Investment And Finance Company Limited for an amount mentioned in Column [D] along with
interest and other charges.

Under section 13 [8] of the Securitisation Act, the borrowers can redeem the secured asset by payment of the entire
outstandingincluding all costs, charges and expenses before notification of sale.

We hereby recall possession notice issued under sec. 13(4)SARFAESI act 20020n 18.07.2024. Hence, this fresh
possession notice is being issued.

PNC INFRATECH LIMITED

Registered Office : NBCC Plaza, Tower Il, 4th Floor, Pushp Vihar, Sector-5, New Delhi - 110017
CIN : L45201DL1999PLC195937, Email : complianceofficer@pncinfratech.com, Website : www.pncinfratech.com

Rs. in Lakhs (except EPS)

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

Standalone Consolidated

Particulars

Quarter Ended
(30.06.2024)

Quarter ended

Year ended
(31.03.2024)

Quarter Ended
(30.06.2024)

Quarter Ended
(30.06.2023)

Quarter ended
(31.03.2024)

Year ended
(31.03.2024)

Quarter Ended

(31.03.2024) | (30.06.2023)

unaudited

Audited unaudited Audited unaudited Audited unaudited Audited

Total Income from Operations

1,75,304.50

2,35,202.67| 1,86,920.02 | 7,72,695.81 | 2,19,782.09 2,62,415.15 | 2,11,171.90 | 8,73,138.16

Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)

56,674.69

53,512.33 21,152.46 1,13,607.19 76,800.78 53,290.32 26,177.32 1,24,874.29

Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

56,674.69

53,512.33 21,152.46 1,13,607.19 76,800.78 53,290.32 26,177.32 1,24,874.29

Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items)

42,108.63

40,234.03 15,658.86 84,979.00 57,516.74 39,589.39 18,062.17 90,942.07

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after
tax) and Other Comprehensive Income (after tax)]

42,178.35

40,310.25 15,726.41 85,257.87 57,595.88 39,694.60 18,150.40 91,259.76

Equity Share Capital

5,130.78

5,130.78 5,130.78 5,130.78 5,130.78 5,130.78 5,130.78 5130.78

Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year

4,73,000.58 513,351.17

"Earnings Per Share (of Rs. 2/- each) (for

Ag the borrowear failed fo repay the amount, nodice is harehy given to the borrower and the public in general that the undersigned has i ; i
taken poasazsion nlf tha Jru|:||:er1'llrg.l described hanain balow in Bﬁ;egrc ize of powers conferred on |'!:Ilr'1| II'.Er urE'IH-e.r Sactian 13(4) aof rhé;-a.:u:! Act ﬁ:) Name and Address of Borrower Loan Al/c gg_g Otﬁzﬁﬂﬁltng DetallsEof Property 5 8
rdeallz with |_Ilh..E- B ofthe sald rII:.IJE'? an tr'-"u_':'l?'h:-'.'--memlme.tgn tes. Tha I:-c'rr:ﬁ.?r in pral'éi:éllilr and F'1e pub J:I: in@ans raLI = '1EI-jreI:-g,- cauficned mot io Al B] a‘%‘g Dl [E] o %
3 ) gal with the proparty and any dealings with 1ha property wil ba subjectin the cheme o oma Finance Company Limite -1 Property On Plot Of Land S
Tender Notice No. [SHPCMMERT/S2/2924 Dated: 9.08.2024 | | 151 fam ofre Borower Bescripton of praperty! Gte of Bemand | Hame || 1Vishnu Prakash Rawat H.No.25, Guimohar Endave. | O] ro | Bearing Minjumla Khasra |
The following e-tenders are published in IREPS website. Firms are requested No. Ce-borrower/ Date of Possession Hullcefﬁmnlmt in of Samshabad Road, Agra, U.P - 282001. Also At:Plot No: 29, ' . [F]
to login to www.ireps.gov.in and quote against there tenders. Manual quotations Loan AccountMumber | 000000 Dﬂm:!ng__ HI_::HFH-] Branch_| Gyatri Signature, Taj Ganj Ward, Agra — 282001 < 10,57,59,773/- | No. 373, Measuring Area
will not be entertained for these tenders. Closing and Opening time for all 1, | Pradesg Sharma (Borrower), | Residentiai P..derlmml 1 Group Housing Projct Mi I Raal” Linit Na. § .E—I]H|-2.211 Merth el 5 2 Global A ' Shiksha S ’ iti .t d By Its| & ason 246.71 Sq.Mtrs, Situated At
tenders are 14.15 hrs. Hindi version of tender notice is available on website amal kumar |Lo-Borrower],  [sun 31407 on 141h F leal If‘“""EJ Fg -|L | Arga 46.7 “"‘: miars, Buill on Bg -.-551 30 F""Té -slobal Agra Shiksha samill - represented By [is| = 07-03-2024 ’ S |
www.icf.indianrailways.qgov.in S80] brﬂ_lr’ll'ldéDE'HUrUﬂ‘E”_ Khasta Mo, 424 01 JI AL |3-"=|l:." Makrammatpur Sikroad P aura- M.D.-VIShnU Pl'akaSh Rawat, HNO 25, GU|m0har EnC|aVG, efl) Mauza Rajpur, Tajganj o
ys-9 LHPTUDOO0 524764 Parara Jaiaiahiad Tahsil Disl Ghe 1 Ghiasziatad Utiar Pragash 209010 s and ; S
5 : — e ) (Ref, LAN No. LHETLXIDOG1521764) Date of Possession- 06-08-2024 | | Samshabad Road,Agra, U.P -282001. 3.Sayeed Khan,28 A/} , Ward, Tehsil And District| e
NOI. Tender No. Tender Title Quantlty time 2 FTME‘UFI bha"-"j E’J"U'l'l'E'll Rasidarhal H.F'Lﬂrllrl‘.'“'ll In GH..U'.- 15 Sing F'r..|l.'r:| Mﬂsu 1 Baaf™ Unil No 12-07-2024 Mok Delke- 50, Jyotl Nagar, .SHheed Nagar, Agl'a - 282001 . o interest Agra And Bounded On EaSt :
Amrd kumar [Co-Borower). | Sun 3-1407, on 141h Floor, Having Carpel Area 46,75 &ILII'IILrh Buall on oE Pitarn- 4.All Legal Heirs Of Deceased Lubna Sayeed,28 A/50, thereon =
1| 07242003 [MOBILE HOLDER 39085 Nos |23.08.2024 Samj Sharma (Co-Borrowar), [Khasraba 458 51 Haj I".I.j.qdra xL, Villagh Makrammalpur Simoad | 19,21 4348/ aura-B Jvoti Naaar. Saheed Nagar. Aara - 282001 Also At:H.No. 373 — Shaheed Nagar Road 60
SUPPLY OF O/C SET OF PILLAR LHETUGO0 5217648 Paragna Jalatabad Tehsil Det Ghe 1 Ghaaziabad Utar Pradesh. 2010 10 | y gar, ' ,9 o g A ' - ,
2 | 07242025 233 Set |23.08.2024 k) 1 Lale o Pogsession- O 4 ) ) ) - . ! -
Ral LAN No. LHPTUDDOD1E2 764 ) p 06-0B-2024] Ratan Plaza, Rajpur Chingi, Shamsabad Road, Agra — 282001 Feet Wide, West — Other's
- The above-mentioned borfawarsis) quarantors(s) are hereby given 3 30 day naliceforepdy The amounl, e he martgaged progetos wil be 5.Manorama Sharma, H.No. 25, Gulmohar Enclave, Property, North — Rasta 15
3 | 06241595 UNF LED BRL FTG TYP-F2, 2344 Nos |26.08.2024 IFF-EI!E! i:':T 1h.Eflaf|:&rg.-l of gﬂﬂu.éa:r‘a froem: thie date of publication'of ihis Modice, as per the provisions under the Rules 8 and 9 of Sacunty Inlarest Samshabad Roald, Agra.’ U:P —282001. Also At: H.No. 373, FeetWide, South - Property
S sl R Authorized Dfficer, ICICI Hame Finance C Limited Ratan Plaza, Rajpur Chingi, Shamsabad Road, Agra, U.P ~ Of Subash Uppadhya
4 | 08241741 |SET OF PANELS FOR AMRIT BHARAT| 582 Nos |26.08.2024||  \.Date :August 12, 2024, Place: Ghazisba 2 S i EANCy Copny Lt ) 282001. (Loan Account No.XOHEAHE00001369577 & ppadhyay.
5 | 08241543 [S&I CABLE TRAYS 3 PH EMU-C-BT 43 Set |27.08.2024 XCMFAHE00001232893)
Date : 12.08.2024 Sd/- Authorised Officer
6 | 06241822 ;.sggoﬂlgscgEC?C TORDSO/ 2492 Nos (29.08.2024 lDFc FlHST Bank LimItEd IDFC FIRST Place: AGRA M/s. Cholamandalam Investment and Finance Company Limited
) {erstwhile Capital First Limited and amalgamated with IDFC Bank Limited) Bank
- | 62241505 |BODYSIDE ENTRANCE DOOR 22 Sot |12.08 2024 CIN : L65110TN2014PLC09TTO2 an
(LH & RH) FOR LWSCN o Registered Office: KRM Towers, & Floor, Hamnglon Road, Chelpel, Chennai - B00031,
8 | 06241150 |AUTO SLID DOOR FOR AC EMU 180 Set |30.08.2024 TEL: +91 44 4564 4000 | FAX: +91 44 4564 4022
£ e s s PUBLIC NOTICE | ORIXLEASING & FINANCIAL SERVICES INDIA LINITED
— GOLD AUCTION CUM INVITATION NOTICE ﬁ iformerly known as OAIS Auto Financial Services Limited) {A Subsadiary of OREX Auto Infrastruciure Services Limited)
11| 03241897 |UNF TRACTION LEVER BRACKET 2009 Nos [03.09.2024 == L ! ' f :
— R OE NG ABIEroR . — The Below menboned borrower has been issued notices to pay the oulstanding amount lowards the credil faclty against Gold Regd. Office : Flot No. 94, Marol Co-operative Indusinial Estate, Andhen-¥urla Road, Andhen (E). Mumbai - 400 05%
: ’ A - - S f |
12| 07241986 || \vscN/PP COACHES 2335 Nos 103.09.2024 | | ormarment savalled by him fram IOFC FIRST Bank Limited. Since the borrower has faled fo repay the dues under the faclity. we [ [ ORIX Email: in n-T@FL mr?.;j ?mﬂrf |ﬁnfw ;nEﬁELE &?ﬁ |T:d|:u +UE];4EEiIZﬁi?-IEEEC5;gLE*ESHS?
| ’ J - 1 q J A ¥ | |
13| 01245372 |INDUCTION HEATING MACHINE 1 Nos |04.09.2024 are consirained 1o conduct an auction of the pledged Gold ormaments on 200082024, In the event any surplus amount 15 realzed APPENDIX- IV-A [3“ proviso to rule E[E]]
v } . 5 b . 2 3 2 i [ ] : Bew o i nit] =
14 03241224 | SECONDARY LATERAL SHOCK 907 Nos |04.00.2024(| | ™! If'f‘:;:"““- - ) s Iff“'”‘*’i: "“Eh“-”‘fﬂme"l':’f”ﬂ‘r? d""‘d' **“*’fn'ﬁcﬂ;fﬂf;’: e : - 1"“" nalance NOTICE FOR SALE OF IMMOVABLE PROPERTIES
] |VERTICAL SHOCK ABSORBER- i = ' L shall B recovers e homower (hrough approprale lagal proceedings. ILUF e Public Notice for auction sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of
15| 08241219 |, " 1 907 Nos |05.09.2024 the following account from the auction without prior intimation, Further IDFC. FIRST Bank reserves the right to change the Auction Security Interest Act, 2002 resd with proviso fo Rule B {8) ofthe Security Interest (Enforcement) Rules, 2002
s Date withaut any priar notice Nolica is heretyy given to the public in ganeral and in padicular 1o the Borrower (5] and Guaranlor (5) that the bebow described immaovable
PROVISION OF FACILITY FOR SRS : : property morinaged/charged to the Secured Craditor, the physical possession of which has bieen taken by the Authorised Officer of the
16] 01245139 ISTACKING OF BOGIE COMPONENTS| 1 Set  106.09.2024 L Account Numbior Clshormier Name Branch Name Secured Creditor i, Orix Leasing B Financial Senvces India Lid. will be soid through public auction on "AS 1S WHERE IS”, "AS IS WHAT
FOR LHB UNIT IN ICF 15" and “WHATEVER THERE |5 BASIS" on 30.08.2024 for recovery of amaounl a5 mentioned herein below due fo Onx Leasing &
17082413024 ZS COUPLING 500A, 750V, 3P-329 2005 Set |06.09 2024 116909464 SAURABH RAJ KISHOR VIVEK VIHAR BRANCH Financial Servicas India Lid. from borrowers and co-borrowars as menfioned herein below. The Reserve Price and the Earnest Money
e 140519736 SONIYA SONI YAMUNA VIHAR BRANCH GOPOSIENILY Wit be Samettione(llem e
18| 03241299 |PROTECTIVE TUBE COMPLETE EMU | 16690 Nos |09.09.2024 I
1 e 141003833 AABID KHAN BAHADURGARH MBL i e RESERVE PRICE (INR)
191 02241623 1£0R LB 129 Set ]12.09.2024 141798360 RAVI KUMAR GIRI KAROL BAGH BRANCH DUTSTANDING AMOUNT DETAILS OF PROPERTY EMD
20| 02241597 [S&I BODY SIDE DOOR 379 Pair |25.09.2024 144855797 SONIYA KUMAR VASUNDHARA GHAZIARBAD BRANCH DEMAND NOTICE DATE | BID INCREASE AMOUNT
WATER TANK FRAME 450 LTRS & * M's Beenu Traders Ground Fioor, Withoul Roof Rights, Part Of INR 1,10,00,000/-
211 02241630 1505 | TRS 406 Set ]26.09.2024 108004308 PRASHANT BHARGAVA MATHU A BIRANGH * Beenu Aggarwal Progerly Bearing No. 3614, 3615, 3616 & 3817, (Rupees One Crore Ten Lakh Only)
22| 02241088 |FOOT STEP ARRANGEMENT 715 Set  |30.09.2024 108094707 NADEEM AHMED MEERUT BAGHPAT GATE MBL « Sanjay Kumar Area Measuring 1130 5q. Ft, Situated At Main[ — EARNEST MONEY DEPOSIT 10%
. : Hindk Han, Wasd Mo, 2,
CORRIGENDUM No.08 111789392 BHARAT SHIVRATTAN NARNAUL RURAL ey Iacan CRCE phr Ak 290, Weed Mol Ser baze INR 11,00,000/-
orricendum has been e red o the following tender. Pl ook IREPS websit INR 2,38,00,296.76/- L AN Bounaes /. : perty, {Rupees Eleven Lakh Only)
fo?;:grtirérléztaﬁ: een issued o the foflowing tender. Flease chec websig Auction will be conducted online through hitps:/legold.auctiontiger.net on 20/08/2024 from 12:00 pm to 3:00 pm. AS ON 07-08-2024 Eﬂﬂﬂ'l : ‘Emﬂr': _PEP’B;!'H East © Other's o 0 0o EMENT AMOUNT
: : P : 3 : o B L . TS roperty, West : Main Roa :
SINo.| Tender No. | Existing Dus Date Vodified Due Date By way of this publication the concernad borrowar are hereby given final notice and last opportunity to pay the facility DTﬂdﬂﬂﬂtlm Date : 29-11-2022 lu — 50000y 15?;}1“:;;{"“ Cnly)
1 | 02/24/1235 | 08.08.2024 16.08.2024 recalled amount. with all interest and charges before the schedule auction date failing which the jewellery will be Ui ki ond HEE UL IR YRR L i it i
= 1 -4 + Palak Anand Flaor” Built On Properly Bearing G-29, Piot No. 27 Rupees Twenty Lakh Onl
2 02/24/1213 | 09.08.2024 16.08.2024 aucticned. Please note that, if the auction does not get completed on the same day due (o time limit the bank will re ey i o 4 -[ --P-----—-—-tlr--- — -ﬂ —
. INR. 30,15,220,01/- |.E'. 28, Area Measuring 108.9 59, Yds., (18.9X51.9) EARNEST MONEY DEPOSIT 10%
auction the pledged gold ornaments within next 7 days on the same terms and conditions. If the customer is deceased AS ON 07-08-2024 Appran., (91 3q. Mirs.), Oul OF Khasra No 513, INR 2.00,000/-
] . 1 4 i iah
all the conditions pertaining to auction will be applicable to his legal heirs. Demand Notice Date : 22-03-2022 gl.:'.?;:ﬁj Ni!‘al:;l. D:&?T;‘Bpuﬂh .-E,EEE;. mPE“d"J:;' (Rupees Two Lakh Only)
Date: 12/108/2024 Place: DELHIINCR v - d BID INCREMENT AMOUNT

East:House No. G-28, 5h. Pyare Lal, West : Gali

18FL., North : Property OfSh. KishoriLal, South| 000 (Fifty Thousand Only)

: Gali15Ft.

For detailed terms and condilions of the sale, please refer to the link provided in the website of Orix Leasing & Financial Serices India
Ltd.. e, hitps: o orixindia comdleasing php

Sdl-
Authorised officer
Date : 09.08,2024 ORIX Leasing & Financial Services India Limited
1l HINDUSTHAN URBAN INFRASTRUCTURE LIMITED
.

Regd. Office: Kanchenjunga, 7~ Flaar, 18, Barakhamba Road, New Dalhi - 110001
CIN ; L313000L1959PLCO03 141
Website: www.hindusthanurban.com, Phone: $141-23310001 (5 Lines), E-mail; investors@hindusthan.co.in

Extract of Un-audited Consolidated Financial Results for the Quarter ended 30" June, 2024

L

{7 in Lakhs except per share dataj

continuing and discontinued operations) -
1. Basic:
2. Diluted:"

(Not Annualized) | (Not Annualized) | (Not Annualized)| (Annualized) |(Not Annualized) | (Not Annualized) | (Not Annualized)| (Annualized)

Notes:
1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on Stock Exchanges website

(www.bseindia.com, www.nseindia.com) and Company's website (www.pncinfratech.com).
The above standalone/consolidated results, reviewed by the Audit Committee, were approved by the Board of Directors at its meeting held on August

10, 2024. For PNC Infratech Ltd.
Sd/-

Chakresh Kumar Jain
Managing Director
(DIN : 00086768)

financialexp.epaprin o0 ©

2)

Place : Agra
Date : August 10, 2024

CONSOLIDATED
&r . Quzrter Ended Year Ended
Ng| Particulars 3
une 30, 2024 | Mar 31, 2024 | June 30,2023 | Mar 39, 2024
{Un-audited) {Audited) {Un-adited) [Audited)
1. | Tolal income from operatons 1456251 M. 10,025,352 G ERETA
2. | Net Profit{Loss} for the penadiyear {1.080.41) [1,798.96) {1.275.15) (8. 51267)
[Befare tax and Exceptonal lams |
3. | Net Profit{Losg} for the penud"}'ear betare tax {1,090 41 (1,784.96) (127515} {5,512 67)
{afler E!':I:EFI|IL'IFE| i #‘ns-
4, | Net ProfitLoss} for the peradipear after {ax and {801,B5 (B04.81) [90B,TE) (3,679.21)
Excepiional ilems
5 | Total Enmprﬂhenswe ncama for the penod/year {THE. T3 (B9 33) {4906, 12 i3,566.63)
[Comprizing Profit / (Loss) for he perodiyear (after tax) and
Cihar Comaorehensive Income (after tax]]
E, | Equity Share Capsa 144 74 144,20 144,28 144 79
7, | Cther Equity 354353
&. | Earnings per share of Rs. 104~ each
(3] Basic [Rs) 136,65 {37 .56) 140,37} 1153.53)
[B) Diuted {Rs) {3665 (37 56) {40.37) {183 53)
1 | The extract of Standalone resulis is as under:
Quarter ended Year Ended
Particulars{Standalone) June 30, 2024 | Mar 31, 2024 | June 30, 2023 | Mar 31, 2024
(Un-audited) {Audited) {Un-audited) [Audited)
Total Incarne 6.276.64 765228 4,407 73 24147 .79
Prafit Befora Tax (198 60 (546,99) (219,42 {1,048 02
Total Comprehersive ncoms {144 B1) [34.36) (123,66 120134

Notes:

1. The above results wens reviewad by the Audit Commiltes and approved by the Board of Dirsclors alits mesting held on 107 August 2024

2, The above 5 &n exdrac of the delailed Format of Quarder ended 20.06.2024 Consplidaied Financial Resulls filed wilh the Slock
Exchengas under Requlation 33 of the SEBI (Listing &nd Oiher Disclcsure Requirements] Regqulations, 2015, The full format of the
Quarter ended Consolidated and Standalone financial Results are avallable on the Stack Exchange websites wenw baeindia.com-and on

the Comgany wabsite wa hindusthanurban com

Piace ; New Delhi

Diate : 10.08.2024

By Ovder of the Board
For HINDUSTHAN URBAN INFRASTRUCTURE LIMITED

| DEEPAK, KEJRIWAL)
MANAGING DIRECTOR
DIN ; 07442554

Sdi-

New Delhi
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CONG BACKS HIM

Siddaramaiah has last laugh

seemed to have ridden the

JOHNSONTA ened to dislodge the CM
Bengaluru, August 11 recently.
Siddaramaiah, whose storm and

THE POPULAR SAYING that
“aweekis along time in poli-
tics”isnow playing outin Kar-
nataka for Congress and its
CM Siddaramaiah, who have
seemingly emerged stronger
from a crisis that had threat-

month when

Delhi hospitals

to suspend

elective services

IN APOWERFUI display of
outrage and solidarity,
major government hospi-
tals across Delhi are set to
indefinitelyhaltall elective
services from Monday in
response to the brutal rape

day morning.
The move

and murder of a resident response to a call from the Sr.
doctorin Kolkata. Federation of Resident No.
The indefinite strikeis  Doctors' Association 1

being called to demand
immediate action and pro-
tection for all healthcare
workers,the doctors said,as
they urged for an immedi-
ate and transparent probe
with "severe punishment

for those responsible”. the seminar hall of the gov-
Several government ernment-run hospital in
hospitals in the city theWest Bengal capital on

released official statements = Thursday night.

Hindenburg
row: SC should
take note of
allegations,
says AAP

THE AAP ON Sunday demanded that the
Supreme Court take note of the allegations
levelled by US short seller Hindenburg
against SEBI chief Madhabi Puri Buch.

Hindenburg Research hasalleged that it
suspects SEBI's unwillingness toact against
Adani Group may be because Madhabi Puri
had stakes in offshore funds linked to the
conglomerate — anallegation that the SEBI
head called "baseless" and an attempt of
"character assassination".

Addressinga press conference here, AAP
Rajya Sabha MP Sanjay Singh said the SEBI
had told a Supreme Court panel that the
investigation into the Adani group was
"directionless".

“SEBI chief and her husband's money
was invested in shell companies. Whywere
these facts hidden from the Supreme
Court? The apex Court should take note of
the new developments and how facts were
hidden,"he said.

The Securities and Exchange Board of
India (SEBI)in October 2020 began a probe
into the shareholding structure of Adani
Group companies after red flags were
raised over high concentration of foreign
holdingsin the conglomerate'slisted com-
panies. Investigation was launched to
determine if the foreign investors are gen-
uine publicshareholders oractingas fronts
for the promoters.

The SEBI last year had told a Supreme
Court-appointed panel that it was investi-
gating 13 opaque offshore entities that
held between 14 per cent and 20 per cent
across five publicly traded stocks of the
conglomerate. It hasn't stated if the two
incomplete probes have since been com-
pleted,somethingwhich Hindenburg used
to attack the market regulator. Madhabi
and her husband Dhaval Buch in a joint
statement strongly denied the "baseless
allegations and insinuations made in the
report", The same, they said,"are devoid of
any truth".

“Ourlife and financesare an open book,"
they said."It is unfortunate that Hinden-
burg Research against whom SEBI has
taken an enforcement action and issued a
show cause notice has chosen to attempt
character assassination in response to the
same." —PTI

Bihar Police exams:
7 held for fraudulent
activities In
Seven peoplewere arrested across Biharon
Sunday in connection with alleged mal-
practices on the second day of the state
police constable recruitment exam,an offi-
cial statement said. Of them,fourwere can-
didates and all of them were booked, it said.
The state police also registered cases
against eight other candidates, who were
not arrested, for allegedly indulging in
fraudulent practices during the examina-
tion on Sunday. "Four candidates were
arrested from examination centres. Five
other candidates were asked to leave the
centresas certain discrepancies were found
in their documents."Those arrested candi-
dates include two from Begusarai and one
each from Kaimurand Gopalganj districts,
it said.| The Central Selection Board of Con-
stables (CSBC) is conducting the recruit-

ment exam for the state police, special
armed force and other units. —PTI

prospects of continuingasthe
CM looked bleak early this

JD(S) launched a protest
march from Bengaluru to
Mysuru over the alleged ille-
gal allotment of 14 Mysuru

on Sunday announcing the
shutdown of outpatient
departments (OPDs), oper-
ation theatres (OTs), and
ward duties starting Mon-

(FORDA), after a postgrad-
uate trainee doctor was
raped and murdered at the
RG Kar Medical College
while on duty. The semi-
naked body of the 32-year-
old woman was found in

the BJP and

housing plots to his wife,

emerged
unscathed on Friday, a day
ahead of the protest march’s
arrival in Mysuru. The chief
minister had looked troubled
when he recused himself
from a Cabinet meeting and
handed the reins to his

MONDAY, AUGUST 12, 2024

POLITICS 19

deputy CM DK Shivakumar
on August 1 following a
notice issued by Governor
Thaawarchand Gehlot over
the land allotments to
Siddaramaiah’s wife by
MUDA. But on Friday, at a
Congress rally in Mysuru, he
appeared his usual self.
Attherally,held tocounter

bow”.

the Opposition demand for
his resignation over alleged
scam,the CM asserted that he
was not going to “budge or
With the Congress
leadership deciding to back
the CM on theissue and fight
the matterin courts,Siddara-
maiah appears to have found
his political footing again.

:E'FE];'\%'- I %5

comes in

PEGASUS ASSETS RECONSTRUCTION PRIVATE LIMITED

Regd. Off: 507, Dalamal House, Jamnalal Bajaj, Nariman Point, Mumbai-400021

Corp. Off: 55-56, 5th Floor, Free Press House, Nariman Point, Mumbai-400021. Off: Unit No.106, Best
Business Park, Plot No.P-2, Netaji Subhash Place, Opp. Fun Cinema, Pitam Pura, New Delhi-110034.

DEMAND NOTICE

Jana Small Finance Bank Ltd. has vide a Deed of Assignment dated 28-03-2024 assigned in favor of Pegasus Assets
Reconstruction Private Limited, inter alia, the debt due and payable by you/ all along with all its right, title, interests, benefits,
under/in respect of your captioned loan account/s/ agreement along with the underlying security/ies and security interest created in
respect of immovable property/ies for repayment of the debt. Now this notice is issued Under Section 13(2) of the Securitizations and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, ("The Act") read with rule 3 (1) of the Security
Interest (Enforcement) Rules 2002. The undersigned is the Authorized Officer of the Pegasus Assets Reconstruction Private
Limited ("PARPL") under the Securitizations and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
In exercise of powers conferred under the Section 13 (12) of the Act read with rule 3 of the security Interest (Enforcement) Rules,
2002, the Authorized Officer has issued a Demand Notice under section 13 (2) of The Act, calling upon the following borrower(s), to
repay the amounts mentioned in the respective Demand Notice issued to them that are also given below. In connection with above,
Notice is hereby given once again, to the Borrowers/ Co-Borrowers/ Mortgagors to pay PARPL, within 60 days from the publication
of this notice, the amounts indicated herein below, together with further interest as detailed in the said Demand Notice, from the
date(s) mentioned below till the date of payment and/or realization, payable under the loan agreement read with other documents/
writings, if any, executed by the said Borrowers/ Co-Borrowers/ Mortgagors. As security for due repayment of the loan, the following
assets have been mortgaged to PARPL by the said borrower(s) respectively.

Name of the Borrower(s)/ Co-Borrower(s)/
Loan Account Number

Demand Notice Date & Amount

1) M/s. Vasudev Fresh Dairy Farm, Represented by its Proprietor Mr. Ravi Kumar,

2) Mr. Ravi Kumar (Borrower), 3) Mrs. Rani Devi (Guarantor), 4) Mr. Nitin Sharma

(Guarantor), 5) Mr. Ramniwas @ Ramkishan, S/o. Harkishan Singh (Guarantor).
Loan No. 46088640000049 & 4608020000678746

24.07.2024, Rs.14,23,085/-
(Rupees Fourteen Lakhs Twenty
Three Thousand Eighty Five
Only) as on 22-07-2024

Description of secured asset (Immovable Property): Property Details: A House 150 Sq.yards or 5 Marla 0 Sarsai Being 2
Share out of Land Measuring 0 Kanal 10 Marla, Comprised in Khewat No.835, Khasra Number 546 as per Jamabandi for the
Year 2016-2017. Situated at Karora, Tehsil Pundri, Dist. Kathal. Owned by Mrs. Rani Devi, W/o. Ramnibas @ Ramkishan.
Bounded as: East: Street, West: House Nanha Ram, North: House Mahabir, South: House of Satpal.

Date: 12.08.2024

—PTI

Place: Kurukshetra, Haryana

E-AUCTION SALE MOTICE FOR SALE OF IMMOVABLE PROPERTIES UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND

Authorised Officer

If the said Borrower/s shall fail to make payment to PARPL as aforesaid, PARPL shall proceed against the above secured assets
under the section 13 (4) of the Act and applicable rules, entirely at the risks of the said Borrower(s) as to costs and consequences.
The borrower/s are prohibited under The Act from transferring the aforesaid assets, whether by way of sale, lease or otherwise
without the prior written consent of PARPL. Any person who contravenes or abets contravention of the provisions of the Act or Rules
made thereunder, shall be liable for imprisonment and/or penalty as provided under the Act.

Pegasus Assets Reconstruction Private Limited

Acting in its capacity as the Trustee of the PEGASUS 2024 Trust

saeurkkuer NANDANI CREATION LIMITED
Regd. Office: G-13, Kartarpura Industrial Area, Near 22 Godam, Jaipur-302006
CIN: L1801RJ2012PLC037976 Web-site : www.nandanicreation.com,
E-mail: info@jaipurkurti.com, cs@jaipurkurti.com Phone: 0141-4037596
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIALRESULTS OF
THE COMPANY FOR THE QUARTER ENDED 30TH JUNE, 2024
(Figures in Lacs except EPS)
Sr. |  PARTICULARS QUARTER ENDED YEAR ENDED
No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(UNAUDITED) | (AUDITED) |(UNAUDITED) (AUDITED)
1. iTotaI Income from Operations 1821.57 1944.88 744.95 4423.25
2. | Net Profit/(Loss) for the period (before
Tax, Exceptional and/or Extraordinary Items) 179.49 256.15 (104.60) 54.94
3. Net Profit/(Loss) for the period before Tax,
(After Exceptional and/or Extraordinary Items) 179.49 256.15 (104.60) 54.94
4. | Net Profit/(Loss) for the period after Tax,
(After Exceptional and/or Extraordinary Items) 133.97 200.50 (76.15) 49.22
5. | Total Comprehensive Income for the period 135.31 200.45 (76.15) 50.98
6. | Paid-up Equity Share Capital (face value of Rs. 10 each) 1193.40 1143.54 1143.40 1143.54
7. | Earnings per Share (Face Value of Rs. 10/-
each) Basic& Diluted (not annualized for quarters) 1.16 1.75 (0.67) 0.45
(Figures in Lacs except EPS)
Sr. PARTICULARS QUARTER ENDED YEAR ENDED
No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(UNAUDITED) | (AUDITED) |(UNAUDITED) (AUDITED)
1. |Total Income from Operations 1832.81 1995.19 777.70 4585.06
2. |Net Profit/(Loss) for the period (before Tax, Exceptional
and/or Extraordinary Items) 160.74 353.80 (125.96) 55.06
3. Net Profit/(Loss) for the period before Tax, (After
Exceptional and/or Extraordinary Items) 160.74 353.80 (125.96) 55.06
4. |Net Profit/(Loss) for the period after Tax, (After
Exceptional and/or Extraordinary Items) 114.45 274.12 (90.44) 54.60
5. |Total Comprehensive Income for the period 115.83 274.22 (90.09) 57.44
6. |Paid-up Equity Share Capital (face value of Rs. 10 each) 1193.40 1143.54 1143.40 1143.54
7. |Earnings per Share (Face Value of Rs. 10/- each)

Basic& Diluted (not annualized for quarters) 0.99 2.40 (0.79) 0.50
NOTES: A) The results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective meeting held on 10th August, 2024. B) The above is an extract of the detailed format of Un-Audited Standalone and
Consolidated Results for the Quarter ended 30th June, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirement) Regulations, 2015. The full Format of the statement of Standalone and Consolidated Financial
Results are available on the Company's website (www.nandanicreation.com ) and on the website of the National Stock Exchange of
India limited (www.nseindia.com ).

FOR NANDANI CREATION LIMITED

Sd/-

ANUJ MUNDHRA

DATE: 11.08.2024 CHAIRMAN & MANAGING DIRECTOR
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Wagar, Bye Pass Road Moti Nagar| 31.07-2024 |Area- 1250.00 sq FU, Propefy [n the name of Mr. Kallu | '€ | T an annr Property of Ram Sevak, South - §' 8" Wd Gali & Property
Hmzanﬂ. Guarazﬂtn::;- 1. Ir{a:}!:u Khan Sio| ¢ lnerest (Khan Sio Mohd Waseer & Jameel Khatun Wio Kallu| g E,Eﬂ,ﬂﬂﬂ!— of Chatur Singh
o sear, 4, Jamesl Khalun Wio Fhan, Bounded as: East - Plot of Shanti Davi And Othars
: i o Exp. thamon ' ] il r Branch: Magla Jhamman, Contact: Manager, Ph. No. B9T9396795, B2T20B2373
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Add, of both- 54, Kassawan, Firozabad,| +interest | Nijamuddin, Bounded as: East - Property of Insaf Ali, | & 'l ‘wgl}m. Sfo Bhri Kaptan Singh, Add. of Baoth- | 17-05-2024 | Propery in the names of Devendra Kumar Sla Shri Kaplan
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Singh, Add, of both- H. No.-321, Galino 2 | 30042024 |Khurd Tehsll & Distt- Firozabad, Area- 62.00 Sg. Mir.,, | 'E Wia Shri Kedarmath (Lif Lohrey), Add of | «nterest & | Shi Kedarnath (Usf Lohrey) Sio Shri Ram Charan Lal, Bounded | £ 1.90.700/
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At . No- 5, Rajputana, Frceabad. | 31515024 | 99.90 56 e, Fropery i the. nama of Mohammad | B, | o [Bofrower- Shi Mahavic Singh Sio Sii 13,10 845.73 | EMT of Residential Propery ot Part of Khasra No. 1208, | 2 | 13 57 000
Guarantor- 1) Mohammad Nazim S/o| +interss! | Nazim & Rihana Begum. Bounded as. East- Other's| &£ g?,ﬂMf' Eﬁmﬁwﬁnghfumgﬂﬁifﬂé;ﬂsgw' ir;:nﬂm:ﬁ UEE’%“E'EH E;t;:_tﬁdzfisv'llﬁ*gha Ea“kig'riraﬁf'thi?_}:gibg:j'aﬁfﬁaﬁﬁé -E Tl
ELSHOR CNIIIC, = #-omeies HequiTt Vi Exp. norecn | PToperty, West- House of Waseem, North- Rasta 10° beth- Vilage Madh, Post Dauki, Tehs | +mierest | Singh Sio Shri. Ram Swaroop, Bounded as per Site: | 2 | 135,700/
h1LD£|?ITrn'ran;aﬂd F?g?éhﬂréd' of bath- H. Na. 5, Wide . South- Other's Property Fatehabad, Agra F,ﬁ ?Eun East- Plot of Cthers, Weast- Property of Others Then Link
! =rih Road, Norh- Road 10° Wide, Soulh- Property of Others,
Barrower- M/S Sageer Nagina Store | EMT of Residential House At Plot no 15 Situated at| 2 Bounded s per Deed: East- Land of Ram Singh, West-
Frop- Mohammad Sageer Sio Wahabuddin, "E'ﬂfg'_nf;ﬂ'ﬁ Mohaila Habibgan|. Mauza- Deedamal. Distl-Firozabad, | 8 4,41,’0&'”' Ié;l'itmﬂaﬁaéji}lgﬁﬂh- Land of Rakesh Paliwal, South- Land
Add.- H, No.51 Mohammad Ganj, | 30042024 | Area- B8O sq Feet, Property in the name of Mr. Sagear | 'E :
Firczabad, Guaranior- Shafiq Ahmad El'lc- 'ail'lljl'?‘ﬁ?‘ Ahmad Sfo Mr. Wahabuddin, Bounded as: East- Other's | g3 44,1“"3" Borrower- M's Monkka Fine Ar, Pro.- Smi. |50,73,324,42 | 1. Ona Plot Bearing Mo. 49, 50 & 51 Situated af Dauj Residency | o 23 Eﬂ {]Mhl
Shiakil Ahmad. Add.- H. No. 43 Mohammad | o 55 (L., | Property, Wast- Other's Proparty, North- Rasta 8 Wide, Monika Sharma Wi Shri Ram Murty Sharma, | as on '[F'arl of Khasra No. 335 of Village Lodhai, Tehsil and Dist Agra, | & AL
Gan|. Firozabad South- Other's Froperty Add.- B-502 Buland City Fatekabad Road Agra, 3"”{;2[5'2[4 Aren- 42437 5q Mirs, Properly in the name of Smt Monika 'E‘ _Eﬁﬁﬁuf_
| e A A e T P P i e T et T i i o) e | Guarantor- Shri Ram Murty Sharma S0 Shri| +interesl | Shama Wio Shri Ram Murty Sharma, Bounded as: East- Land " W
Borrower- Ms T N Bangle Store Prop- | A Residential Properly House MNo. 29, Mauza-Didamai| 2 5 E iy I : L) b
Mﬂll-!ﬂ!n';lﬂlj I"-IEIEHE'I, Mdlé- H. Mo EAGM Urvashi llu'ggﬂslqe:?gﬁ Moh-Habibgan] City,Firozabad, Area- 83,50 sq mir,| 8 15Ig'TIII'I']m]'II T:%ﬂﬂﬁ?sﬂmimgﬁn:f@qmEE- 5 Exp. thaémﬁﬂslsmf;ﬁﬁn'ﬁfaﬂ' Faska e 20 0, Neth- Plos-n0. 48,
Road Mohalia Bagiya Firozabad, Guarantor- | 31072024 | Property in the name of Abdul Salam S/o Mr. Manhe and SR oy kst bbb iy il i ol LS| W ISR . L o S | | ——
1) Abdul Salam S'o Mr. Nanhe, 2} Sabari | +intems! | Sabari Begum Wio Abdul Salam, Bounded as; East- E‘ 'I,EIBIEME- 2. Ome Store no. 3T-18 on basament situated af Persavanath Panchvati Plaza Taj Negr Phase il Agra, Area- 23.13:5q Mtrs,| B 8,27,000/-
Begum W/o Abdul Salam, Add. of bath- H. Fnﬁ ﬁgf‘;m House of Rashid, West- Gali Rasta, North- Gali Rasta 8' Property in the name of Shri Ram Murly Sharma /o Shri Bam Bharosey Lal Sharma, Bounded as: East- Slore No. ST-18, z -
Mo. 25 Ramgarh Habeshgani, Firozabad it ft Wide, South - House of Majeeb West- Store No. ST-17, North- Store No, 5T-21, South - Common Comidor & 82,700/
Borrower- | Akbar Rani Wio Mohd Aslam, 1 nﬁ‘ﬂn 00| EMT of Residential House Situated at Mauza- Lalpur, | 2 3'43 u[lm_ 3. Ona Plot Bearing Mo. 38 & A7 Situated al Dauji Residenoy Agra. Part of Khasra Mo, 335 of Village Lodhai Tehsil Dist Agra,| 2 9.14,000/-
Guarantar- Mohd Aslam Sfo Hazi Sultan| "' 00™ | Mohalla Kidawal Nagar, Firozabad, Disti-Firozabad,| 8 I Area. 167,22 S Mirs, Property in the name of Sml. Monika Shanma Wio Shri Ram Murly Sharma, Bounded as: East- Rasta E; e
Ahmad, Add. of both- H. No. 177 Gali No.| 31.07.2024 | Area- 52.08 sq Mtr., Property in the name of Akbarl| E _Hﬂﬂﬂ I' wide 20 fi, West- Plot no. 30 & 31, North- Other's open plot, South — Other's open plat 99,400/
20, Galib Nagar Firozabad +intarest | Rani W/o Mohd Aslam, Bounded as: East- Plot of | 2 . - S 98 O] 2074 from 12 230 BPM ta 01 3 Y
E“& %gfém Amar, West- Plot of Other's, Morth- Plot of Other's, caod ! Date & Time of e-auction: 28.08.2024 from 1.2-311 PM to 01.30 PM,
P South - Rasta 12 Wide Last Dat&ﬁhTITa f?r rﬂt:aﬁlptl. nf;&n?_nr dﬂc:ﬁjmlﬂt?.t. 21";0?.2_324 1;[1 tln;l.l:lﬂ M
: ; axtension o min. duration eac e conclusion of sale
Borrower- ; M's. Sultan Bangle Store Prop- Fesidential Bulding Siluated at house Mo, 605/, | 2 ,
gﬁiergﬂnzﬂ:mEﬁ;faaﬂﬁgiﬁﬂeadm%hfgmﬂﬂﬂaﬁé 15:%51”%EE Lﬂnt;al::‘;l{_as:'lhmiri Gale, F'Tlrgﬁa;:laﬂl fifns ?::f?gf EqHMtrr'E E j_?f@_ﬂl_“@f_ Details of the encumbrances on above mentioned Propert
E 1 J . 5,202 rope 17 a ndima o =1 Qarmrm =11 i T i e o i i ] ita - i
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The sheen's off Sapphire

GEETIKA SRIVASTAVA
New Delhi, August 11

THE PAST YEAR has been slow going
for Quick Service Restaurants.Business
at Sapphire Foods,which runs the KFC
and Pizza Hut chains,toohasbeen slug-
gish as reflected in weak same-store-
sales(SSS).Forthe KFCbusiness,the SSS
came in at a negative 6% in the June
quarter,falling forthe third consecutive
quarter. For the Pizza Hut business, it
was a minus 7%, a fall for the fifth
straight quarter.

Even adjusting for a change in the
Navratra period this year, the growth
was virtually flat. Also,the ADS (aver-
age daily sales per store) for KFC fell
129% while for Pizza Hut it was down
by about 8%. While the sequential
trends were better—a good 17%
increase for Pizza Hut---,a recovery is
some time away.

As Naveen Trivedi, analyst at Moti-
lal Oswal, observed, the quick-service
restaurant (QSR) industry continues to
experience weakness in unit econom-
ics.“Dine- in is under more pressure
than delivery, Trivedi said. This trend
was noticeable at KFC with the man-
agement also operating delivery chan-
nels for more hours each day.

Sanjay Purohit, CEO and MD,
acknowledged to analysts that sales
trends have been somewhat subdued
over the last 6-7 months owing to
weak demand and competitive pres-
sures. The company is treading cau-
tiously on the pizza businesswith just
one Pizza Hut store havingbeenadded
in the six months to June.Some of the
impact on spending power,according
to Puneet Mansukhani, Partner- Dig-
ital Advisory and Retail sector head,
KPMG India, can be traced to global
economic conditions.

Demand may be muted but a
changing ecosystem is also hurting
salesatthese eateries.With food aggre-
gators having built such enormous
reach consumers today have many
more options in terms of ordering in.
This allows them to order even from
smaller restaurants which might not
havebeen possible earlier.As Kunal Vora
at BNP Paribas points out, restaurants
active with Zomato have increased to
51 times the number of total branded
QSRstoresinFY24vs 22 timesinFY19.

Anand Ramanathan, Partner, Con-
sumer Products and Retail Sector
Leader, Deloitte India,observes that the
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mium packaging and competitive

rant can”, Mansukhani observed.

He believes that while there is pur-
chasing power, there are customers
who cannotafford eating out too often.
“It’s possible they may simply order in
on some days because it’s less expen-
sive,” he says. The situation, he feels, is
such that many customers prefer to
look at deals than just the brand and
suggests pricing could be correlated to
the per capita income of the region.
“This practice is not uncommon in the
USand UKand could help pullin more
customers,”he said.

Ramanathanbelieves thatfocusing
on value offerings and combos could
drive demand. Sapphire is addressing
some critical price points including
thoseat 399 and X149 through specific
mealsand offerings.KFClaunched new
burger products and special lunch
menusatI149,3199 and 3249.

The companyisalso toyingwith the
idea of offering coffee and early exper-
imentshavebegun.“We’retryingnotto
let the macro trends overwhelm us,”
Purohit observed.

Sapphireisrefurbishingmanyofits
outlets to make them attractive to cus-
tomers. Analysts point out, the com-
pany continuestospend good amounts
onmarketingand advertising,analysts
pointout,evenifitisatthe costof mar-
gins. Forinstance,ithasupped the mar-
keting effort and launched product
innovations backed by strong media
campaigns. It will continue to open
more KFCoutletsandisontracktodou-
blethe store count by Decemberon the
base of December, 2021.

Deloitte’s Ramanathan feels players
would need to optimise their delivery
strategy to leverage the growth of
food delivery platforms while main-
taining profitability.

“Thiswould entail finding the right
balance between using third-party
delivery services and developing their
own in-house delivery capabilities,” he
observed. Evenasits operating margins
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Regd. Off.: 61-B, Udyog Vihar, Surajpur, Kasna Road, Greater Noida,
Gautam Buddha Nagar U.P. 201306
Corporate Off.: TR-901, AltF 142 Noida, 9™ Floor,
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NOTICE OF THE 05TH ANNUAL GENERAL MEETING

AND E-VOTING INFORMATION

NOTICE is hereby given that the 5" Annual General Meeting (“AGM”) of EPACK
Durable Limited (“the Company”) will be held on Friday, September 06, 2024 at 11:00
A.M. Indian Standard Time (IST), through Video Conferencing (VC”) / Other Audio
Visual Means (“OAVM”) to transact the business as set out in the Notice of the AGM.
In compliance with all the applicable provisions of the Companies Act, 2013 (“The Act”)
and the rules made thereunder, read with Ministry of Corporate Affairs (“MCA”) General
Circular Nos. 14/ 2020 dated April 8, 2020 and 17/2020 dated April 13, 2020, followed
by General Circular Nos. 20/2020 dated May 5, 2020 and subsequent circulars issued
in this regard, the latest being 09/2023 dated September 25, 2023 and other applicable
circulars issued by the MCA (collectively referred to as “MCA Circulars”) and Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (“SEBI LODR Regulations”) the AGM of the Company will be
held through VC/OAVM Facility, without the physical presence of the Members of the
Company at a common venue.

In accordance with the aforesaid MCA Circulars and SEBI Circular Nos. SEBI/HO/
CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and subsequent circulars issued in
this regard, the latest being Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167
dated October 07, 2023 and the provisions of SEBI LODR Regulations, the Annual
Report for the Financial Year 2023-24 (“Annual Report”) along with the Notice of
AGM will be sent only through electronic mode to those Members of the Company
whose email addresses are registered with the Company/Depository Participant(s).
The Annual Report along with the Notice of AGM will also be made available on the
Company’s website at www.epackdurable.com, websites of the Stock Exchanges, i.e.,
BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and also on the website of KFin Technologies Limited
(“KFintech”) at https://evoting.kfintech.com/. Members can attend and participate in
the AGM through VC/OAVM facility only and their attendance shall be counted for
the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.
The instructions for joining the AGM and the detailed procedures for e-voting will be
provided in the Notice of the AGM.

The Company will be providing to its Members the remote e-voting facility (“remote
e-voting”) to cast their votes on all resolutions set out in the Notice of the AGM.
Additionally, the Company is providing the facility of voting through e-voting system
during the AGM (“e-voting”). Detailed procedure for remote e-voting /e-voting will be
provided in the Notice of the AGM. Members who are holding shares in physical mode
or who have not registered their email addresses are requested to refer to the Notice
of the AGM for the process to be followed for obtaining the User ID and password for
casting the vote through remote e-voting.

In order to receive the Notice of AGM and the Annual Report, Members are requested
to register/update their email addresses with the Company by following below
instructions:

Instructions:

(a) Members holding shares in physical mode may register/ update their email address
in prescribed form ISR-1 with the Registrar and Transfer Agent (RTA) of the Company
i.e. KFintech. Norms for updation are also available at the website of RTA of the
Company at https://ris.kfintech.com/clientservices/isc/isrforms.aspx#.

(b) Members holding shares in Demat mode may register their email address/update
Bank account mandate by contacting their respective Depository Participant (DP).

By order of the Board of Directors
For EPACK Durable Limited
Sd/-

Place: Noida Esha Gupta

forms has broadened the customer
base, particularly benefitting smaller
eateries.“Aleading food delivery app
has grown its restaurant partners 4x
from 61,000in 2019 toover 2.5lakhin
2024.Customers have the convenience
of variety,” he points out,adding that
this has led to sales becoming frag-
mented and in turn dampening busi-
nessat QSRs.

There is also, as KPMG’s Man-
sukhani, points out, the fact that peo-

what theyeat.“Eating habitsare chang-
ing and if there is a healthier option
manywill takeit,”he says. Headded that
in India regional preferences are a fac-
tor and players need to cater for those
tastesasalso foranincreasing number
of vegetarians. The high share of the
vegetarian menu helped Pizza Hutdur-
ing the Navratra period.

Again, the rapid growth in the
homegrown startups which are
focused on cuisine expertise, pre-

prices has driven up the competi-
tion.Thatis cutting into the margins
and affecting the performance of
large players. Ramanathan points
out that, for example, a burger or
pizza from an Indian start-up costs
30-40% less than one from estab-
lished international chains, while
offering a similar culinary experi-
ence. “The top players are often
unable to give customers the kind of
good deals that a single-store restau-

remain under pres-

Date: August 10, 2024

Company Secretary and Compliance Officer

Badminton to boxing: India leaves Paris with a smile

MIHIR VASAVDA
Paris, August 11

HIROAKI OTA, AJapanese psychi-
atrist, called it “Paris Syndrome”.
The state of being where tourists
come to Paris with lofty hopes,
expecting it to be a picture of per-
fection,but leave underwhelmed.

Three weeks ago, India’s ath-
letesdidn’tland on these shores as
tourists. But they will still return
with a lingering sense of disap-
pointment.

The country’s Paris Olympics
campaign ended with six medals
— onesilverand five bronze.There
could be anotherwith an asterisk,
as the Court of Arbitration for
Sport is yet to pronounce its ver-
dict in Vinesh Phogat’s plea for a
silver. But there were also six ago-

Paris Olympics:
Gold medals worth

JACOB REID
August 11

OLYMPIC GOLD MEDALS
are worth more than ever at
this year’s Paris games, with
the rawmaterials that gointo
them having the potential to
fetch about $900 each.

The medals contain six
grams of gold, the price of
which soared to a record in
mid-July thanks to central-
bank buying, retail interest in
Chinaand expectations of eas-
ing USmonetary policy.Prices
are also substantially higher
this year for silver, which
makesupatleast 92.5% of the
weight of gold medals.

Even after adjusting for
inflation, the value of medals
is still the highest ever, with
Olympians benefiting from
both the sharp rally in bullion

prices and increasingly hefty
medals.

In practice, Olympians do
not tend to melt or sell their
medals, which this year also
contain a small piece of the
Eiffel Tower. More lucrative
are the gifts that countries
give winning athletes, which
include cash, exemptions
from military service and
cows.Carlos Yulo,whobecame
the Philippines’first male gold
medalist last week, will enjoy
a fully furnished condo and a
lifetime of free colonoscopies.

Medals thatare sold can be
worth far more than their
metal value. One of Jesse
Owens’ gold medals from
Berlin 1936,when he rebuked
AdolfHitler’sattempt toshow-
case Aryan racial supremacy,
fetched $1.5 million at 2013
auction.

"I"r'l -q-r".‘q e ™ i P o
e L TS

s R et U T b R T

1..": "r;au; ln;l.ﬁ? 41".;_" .1:1*: _*{'r.‘? ‘1':'}*“! E?

nising fourth-place finishes,more
than ever,to mark the bitter-sweet
campaign that ebbed as the

Games progressed. Every medal
had a story. It elicited contrasting
emotions but did one thing: raise
the bar for India’s athletes.

In the warm and sunny city of
Chateauroux, shooter Manu
Bhaker showed it is possible towin
notonebut twomedalsinasingle
campaign. With some luck, it
could have been an unprece-
dented hat-trick.

About 300 km away in Paris,
Neeraj Chopra soared again and
took India to newer territories: fol-
lowing up on the Tokyo gold with
asilver here.

But the country’s greatest liv-
ing Olympian,at warwith his own
body, looked tormented that he
couldn't throw the javelin any
longer.The focus,however,will be
on the lessons from each medal

that waslost.

The first, coming from two of
India's biggest legends Prakash
Padukone and Abhinav Bindra,
was: spend, but wisely.

AsThe Indian Express reported
before the Olympics, the Govern-
ment spent I72 crore under the
Target Olympic Podium Scheme
(TOPS) during the three-year
Olympic cycle from Tokyo in
Covid-hit 2021 to Paris.

That money was spent on cus-
tomised training programmes,
with the athletes getting almost
everything they wanted, from a
big entourage to specialised
coaches to hi-tech equipment.

Lastweek, Padukone urged the
Government, thebiggest spender,
and the federations to be a “little
firm”with thosewho don’t deliver.
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