THE Ko

B BENNETT, COLEMAN & CO. LTD.

Vinesh
Bids Adieu
to Wrestling

%@/ | Semis; Medal
Hopes Alive

*ﬁppicahle only 11 monthly purchase (in Delhi/NCR)

PURE
POLITICS

Political Parties in J&K
Ask ECto Hold Assembly
Polls mthout Delay

Political parties across
thespectrumin J&K
urged Election Commis-
sion of India to hold

| 4 ' assembly polls immedi-
ately, saying the absence of an elect-
ed government has pushed the region
into a political and social chaos, re-
ports Hakeem Irfan Rashid. »» 2

B Yunus-led Interim Government
Takes Oath in Bangladesh »» 2

B Wagqgf Bill Sent to Joint House
Panel on BJP Allies’ Request »» 3

DEAL MAY VALUE ARM AT 25,000 CRORE

Fortis Set to Buy PE Funds’
34% in Agilus Diagnostics

IHH Healthcare-backed Fortis
m Healthcare is set to acquire the

stake of private equity firms inits
diagnostics arm Agilus Diagnostics Ltd
(formerly SRL). Mohit Bhalla reports. »» 6

COFORGE CHIEF 2ND HIGHEST PAID IN INDUSTRY

Some IT Midcap CEOs Pip
Bigger Peers on Pay Front

.
-

CEOs of some Indian midcap IT
firms such as Coforge and Persist-
ent Systems earned more than
their counterpartsin TCS and Infosysin

FY24.Sameer Ranjan Bakshi reports. »» 17

SUITS &
SAYINGS

Of Corner Office & a Table

Hospitality industry seeing a top-deck
reshuffle while a coveted corner table ata
caféisinthespotlight. Readon »+ 6

"CAN'T IGNORE FOOD INFLATION PRESSURES'

RBI Sticks to Game
Plan, Keeps Rates,
Stance Unchanged

WHAT RBI SAID

-
Growth for Q1, FY25
seen at 7.1%

and inflation

for Q2 at m
4.4% [t
Excessive leverage
via retail loans - _L -

needs to be
closely watched

India's CAD eminently
manageable

Banks should
attract household

savings via
innovative
products

Two of

six MPC
members
again voted
for rate cut
& change in
stance to
neutral

SHAKTIKANTA DAS RBI Governor

down, although not at the pace
that would provide comfort to
the central bank, Governor
Shaktikanta Dassaid while an-
nouncing a policy status quo
for the ninth straight review
meeting. Governor Das expres-
sed concerns that certain enti-
ties are not strictly adhering to
regulatory standards when it
comes to loan-to-value (LTV)
ratios, risk weights, and end-
use monitoring.

“Such practices may lead to
loaned funds being deployed in
unproductive segments or for
speculative purposes,” Das sa-
id in the policy announcement
after a review that undersco-
red the need for lenders to
check the end use of loanssuch
as thosze given for home impro-
vement or as gold top-up.

Some not adhering to
loan-to-value ratios,
risk weights, & end-use
monitoring, says Das

Our Bureau

Mumbai: The Reserve Bank of
India (RBI) Thursday expected-
Iy kept interest rates and its mo-
netary stance unchanged while
making financial stability its
evident policy priority, warning
lenders about dumping loans on
unsuspecting borrowers and
thereby raising system-level
vulnerability through questio-
nable underwriting.

However, India’s economic
growth is resilient and the in-
flation trajectory is headed

FY25 Forecast Unchanged »» 16
MORE REPORTS »» 11,12

RBI GUV WARNS BANKS AGAINST ASSET-LIABILITY MISMATCHES

‘Get Innovative to Raise Deposits’

RBI governor Shaktikanta Das has warned banks about
asset-liability mismatches that could occur if they raise a
higher amount of short-term bulk deposits. »»12
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PIROJSHA GODREJ
{511 EXCLUSIVE el CHAIRPERSON, GODREJ INDUSTRIES GROUP

FULL INTERVIEW »» PAGE &

New Energy Unlocked, Ready
for Faster And Bigger Play

GIG looking to pump in big money, scale up businesses

KalaVijayraghavan

Mumbai: Godrej Industries Gro-

up (GIG) will strategically alloca-

te substantial capital to busines-

ses and scale them rapidly, Pirojs-

ha Godrej said in the first intervi-
ew since the recent division of
family assets, emphasising that
theexercise had been amicable,

shareholders on both sides
and finally we all can be

and not shareholders,”

vice chairperson. “This

“There is more focus and fewer

family with each other
said the GIG executive

realisnment has freed

Thereis more focus and fewer shareholders
on both sides and finally we all can be family

with each other and not shareholders

up a lot of bandwidth for us to
move faster and play bigger in
our respective areas. GIG wants
to move faster in the marketpla-
ce,andcapitalallocation and de-
cision-making will not be a
constraint since there will be
less consensus building.”

The Godrej Group was split bet-
ween two sets of cousins earlier
this year — GIG, run by brothers
Adiand Nadir Godrej, and Godrej
Enterprises Group (GEG), which
belongs to siblings Jamshyd God-
rej and Smita Crishna Godrej.

Pirojsha Godrej, Adi Godrej's
son and chairman of Godrej Pro-
perties, said GIG's units will aim
to be leaders in the sectors they
operate in and not be just medi-
um-sized companies. He will suc-
ceed Nadir Godrej as GIG's chair-
person in August 2026.

:IG wants to sharpen its perfor-

mance-focused culture, ensure
faster decision-making and im-
prove the agility of businesses, he
said. It will focus on six core sec-
tors—fast-moving consumer go-
ods (FMCG), real estate, chemi-
cals, agribusiness, financial ser-
vices, and the real estate private
equity fund-—to develop scalable
enterprises.

*Historically, we have been con-
servative in capitalising our busi-
nesses which we have changed in
recent yvears,” Godrej said. “For
example, GIG will infuse 5,000
crore into its financial services
business, Godrej Capital, which
will also launchan IPO in afew ye-
ars. We launched the business
three, four years ago, but we'd like
to see that business scale. We'd
like to see it succeed. We won't be
satisfied if that's a good, medium-
sized business.”

CO FACES T 850-CRORE LIABILITY

Bajaj Fin Gets Notice for
‘GST Evasion’ of ¥341 cr

NBFC wrongly showed
service charge as
interest charge to avail
tax exemption: DGGI

ManuP Toms & Joel Rebello

Mumbai: The Directorate Gene-
ral of Goods and Services Tax In-

telligence (DGGI) has sent Bajaj

Finance a show cause notice over

alleged tax evasion of 341 crore.

The agency that investigates GST
evasion accused Bajaj Finance of
wrongly classifving a service
charge as interest charge in an Au-
cust 3notice that ET hasreviewed.

Bajaj Financede-
GST BODY clined tocomment
a3 Lxs kil o the matter
FROM M&M The company fa-

» PAGE 16

ces a 100% penal-
ty on the alleged
T341 crore tax evasion from June
2022 to March 2024, #150 crore in-
terest and daily interest of 16
lakh until the payment is made.

Details of Loans Examined »» 16

PACKAGE DEAL: RURAL RETURNS AS URBAN 5LOWS

FMCG Items Drop Oft
Bestseller Basket in Q2

Volume growth halves: down two-thirds by value

Sagar Malviya

Nielsenlf) data.

or1

Mumbai: Daily household pro-
ducts and groceries are not sel-
ling as fast as they were last ye-
ar. showed the latest Kantar and

The sales growth rate nearly
halved by volume and fell two-
thirds by value (revenue) during
the June quarter over the year-
ago period as companies slashed
prices and consumers cut back
packaged food purchases

by deficit rainfall.

Volumes in the fast-moving con-
sumer goods (FMCG) market in-
creased 4.6%, down from the 8.2%
crowth recorded last vear, accor-
ding to Kantar, Nielsenl@) said the
sector'svaluegrowth was down to
4% while volumes expanded 3.8%

in the second quarter:

amid severe heatwave followed

m Summer Brings Cool Gains
to Consumer Goods Cos»» 6
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I-DAY PREPARATION: S5chool students at Kukrosa in Kupwara on Thursday

CEC, ECs IN JAMMU & KASHMIR ON 3-DAY VISIT

‘Absence of an elected
govt has pushed the
region into political
and social chaos’

Hakeem Irfan Rashid

Srinagar: Political parties across
the spectrum in Jammu and Kashmir
urged the Election Commission of In-
dia (ECI) to hold assembly elections
immediately, saying the absence of an
elected government has pushed the
region into political and social chaos.

ECI chief Rajiv Kumar, along with
election commissioners Gyanesh
Kumar and §S Sandhu, arrived in
Srinagar on Thursday morning on
a three-day visit to the union terri-
tory and met representatives of po-
litical parties as well as senior poli-
ceand administrative officials.

“The situation is absolutely fine to
conclude assembly elections before
September 30, 2024. Democratic pro-
cess cannot be held hostage to some
militant incidents or any other minor
security challenge, which our forces
are capable enough to deal with,” said
RS Pathania of BJE a former MLA
from Jammu. He said the administra-
tion should ensure that security is
provided to members of all political
parties without any prejudice.

The Supreme Court in December up-
held the Centre's decision to abrogate
Article 370 and issued a mandatory
suggestion to hold assembly elections
before September 2024. The last assem-
bly election in J&K was held in 2014
and PDP-BJP alliance government
formed thereafter fell in June 2018,
when BJP withdrew its support.

“This visit should havea positive out-
come and should not end as just anot-
her visittothisregion, Weurged ECIto
hold elections as the LG (lieutenant go-
vernor) and a few advisors cannot run
the region,” said Nasir Wani of the Na-
tional Conference, a former home mi-
nister of the erstwhile state of J&K.

PDP leader Asiya Nagash told ECI
that in absence of an elected govern-
ment, J&K is being pushed into cha-
08, “We are hopeful that they will an-
nounceelectionsat theend of thisvi-

Parties ask ECI to
Hold Polls in J&K
Without Delay

inSrinagar to review poll prepared-
ness in Jammu and Kashmir -re7)

BJP FAVOURS POLLS
Situationis ab-
solutely fine for
polls before
Sept 30:Ex-BJPMLA

NC'S DEMAND

Hold elections
asLGandafew
advisorscan-
not runtheregion: NC

CONGRESS TO ECI
Congdelega-
tionurges ECI
tohold assem-
bly pollsimmediately

sit. We informed them about the con-
sequences of rising unemployment
intheregion and how voungsters ha-
ve nowhere to go with their concerns
and complaints,” said Naqash.

A senior BJP leader who attended
the meeting said ECI had put up a
bannerduring the meeting which re-
ad ‘assembly elections 2024, indica-
ting that election could be held soon.

Congress leader GN Monga said
the party delegation urged ECI to
hold assemblyv elections immedia-
tely and ensurealevel playingfield
for all parties and candidates.

On Friday, theteam willfly to Jammu,
where it is scheduled to address a pres-
ser, among other engagements.

Pakistan Telegram Link to
Killings of Non-locals in
Valley: NIA Charge Sheet

Rahul Tripathi

New Delhi: A Telegram channel
runfrom Pakistan was used torecru-
it three youths and instigate attacks
onnon-locals in Kashmir, says Natio-
nal Investigation Agency charge
sheet filed before a special court in
Jammu. Three Kashmiri youths —
Adil Manzoor Langoo, Ahran Rasool
Dar and Dawood — have been named
under various sections of Indian Pe-
nal Code and Unlawiul Activities
(Prevention) Act, NIA has said,

The trio was allegedly involved in
the killing of one Amritpal Singh. a
worker from Amritsar in Punjab, at
Shalla Kadallocality in Habba Kadal
area of Srinagar. Another non-local
worker Rohit Mashi, whoalso hailed
from Amritsar, sustained injuries in
the incident and later succumbed to
hisinjuries. AccordingtoNIA, itwas
Langoo who first came in touch with
Pakistan-based handler Jahangeer,
alias Peer Sahab, through a Tele-
gram channel — ‘Kashmir Fights'.

A non-bailable warrant has been is-

sued against Jahangeer, who is suspec-
ted to be from The Resistance Front, a
Lashkar-e-Taiba offshoot. The agency
tool over the probe from J&K police in
June this vear. “Investigations revea-
led that Adil Manzoor Langoo, who
had joined LeT in 2023, had been moti-
vated by Pakistani handlers to boost
the terror outfit's activities in Srina-
gar. He had also been
involved in previous
terror attacks in the
Kashmir Valley” NIA
said in a statement.
Langoo, Dar and Da-

wood were working

;nmn;;}e under the directions
working of Jahangeer, who mo-
under the tivated them to spread
directionsof fear among non-locals.
Jahangeer “On the directions of

Jehangir, Langoo and
Dar received arms and ammunition in
Srinagar which were used by Langoo
to commit the crime,” the agency said.
“LeT-TRF has been luring
unemployed youth into terrorist
activities by using social media ex-
tensively,” the agency said.

R PRASAD

Praiseisthe
Highway

Road transport and high-
ways minister Nitin Gadkari
was praised highly in Lok
Sabha.Thesurprising part
was Opposition members
telling Gadkari that they
"missed” him last week. A
visibly beaming Gadkari
apologised for his absence
and informed that he had
beenassigned by the PMto
visitlran. Trinamool Con-
gress MP Kirti Azad even
told the minister that he
wished all ministers worked
like Gadkari.

Leaving Nothing
to Chance

Having burntits fingers with
NEET-UGexamand allega-
tions of paper leaks in sever-
al other national exams, the
educationministry is leav-
ing nothing to chance with
NET-UGC, which had to be
cancelled overnightamid
alleged Telegram’ leaks. The
ministry islearnt to be tak-
ing repeated reviews with
NTAtoensure afoolproof
NET-UGC thistime — resche-
duled for the month end.

Oscillations

Maharashtra deputy CM Ajit
Pawar said at an event, where
CM Eknath Shinde and deputy
CM Devendra Fadnavis were
also present, that he wasthe
senior-most MLA among the
three but he lagged behind,
while the other two have
achieved a lot politically. As
the audience laughed, Pawar
said he told Fadnavisthatif he
had known earlier that Shinde
(with just 40 MLAs) would be
made the chief minister, then
he would have brought the
entire NCPinto the govern-
ment to become the CM.

Poliloquy rerasao |

Dipanjan Roy Chaudhury

New Delhi: Nobel laureate Mu-
hammad Yunus-led 16-member in-
terim government took oath in Ban-
gladesh capital Dhaka on Thursday
evening. The primary tasks of the
dispensation, which includes for-
mer army officers, physicians and
lawvers, is to lead the country for a
certain period and oversee the next
elections. The administration may
not leave in a hurry despite de-
mands from certain quarters.
Critics feel since most members
are inexperienced to run the coun-
try BNP-Jamaat-e-Islami and exter-
nal forces with strategic interests in
the Bay of Bengal may exercise un-
due influence on the government,
Earlier, after his return from Paris,
Yunus in his maiden
address urged people
to assist him In re-
building Bangla-
desh. He described
Sheikh Hasina's
ouster as the coun-
;ﬁfm“ trv's “second inde-

Leaguewill Pendence”. Simulta-
fightback& neously Hasina'sson
hismother  Sajeeb Joy  an-
‘willbeback nounced that Awami
inthecountry League will fight
as soon as back and his mother
democracyis “will be back in the
restored’ country assoonasde-

mocracy isrestored”.

Ministry of External Affairs
spokesman Randhir Jaiswal =said In-
dian government does not have any
update on Hasina's plan to leave In-
dia. He said India is concerned about
the “interests of people of Bangla-
desh”. On reports of attacks on mi-
norities, he said: *We are monitoring
thesituation... Therearealsoreports
that various initiatives have been tak-
en by groups and organisations toen-
sure protection and well-being of mi-
norities. We hope for an early restora-
tion of law and order in Bangladesh."

‘PROTECTION OF MINORITIES'
PM Hopes for ‘Early
Return to Normalcy’

NEW DELHI: PM Narendra Modi on
Thursday wished Muhammad Yunus
on assuming his new responsibilities
as the head of Bangladesh's interim
government. “We hope for an

early return tonormalcy,

ensuring the safety and f - _;
protection of Hindusand g >
all other minority com- '
munities,” hesaidina
poston X, - ani

Situation Better Along Borders, No
Major Incidents of Violence: BSF

Says individuals who gathered on Wednesday were ‘'motivated by fears of unrest’

Rahul Tripathi

New Delhi: Allayvingfearsoverthe
situation along Bangladesh bor-
ders. a top BSF official said that the
condition is improving “rapidly”
and “nomajor incidents” of violen-
ce have been reported sofar. He said
that at some places, build-up of lo-
cals was reported due to rumour
mongering. The situation has been
defused with cooperation from the
Bangladesh Army, border guarding
forces and local administration.
India and Bangladesh share
4,006.7 km of border running thro-
ugh West Bengal (2,217 km), Tripu-
ra (856 km), Meghalaya (443 km),
Assam (262 km) and Mizoram (318
km). On being asked about the de-
ployment, the official said “rein-
forcements” were sent on the first
day and additional troops weremo-
bilised to augment BSF’s presence
in the area. BSF is also organising
village coordination meetings to
sanitise locals about the present si-
tuation in Bangladesh in the pre-
sence of prominent locals, sar-
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photograph of Nobel laureate Muha
mad Yunus in Dhaka on Thursday

India does not have any updateon /%" %
Hasina’s plan to leave India: MEA Y 7.

A security guard of a bank poses witha

Interim Head Yunus and his

Team At Helm in Bangladesh

PRIMARY TASKS: Lead the country for a certain period and oversee next elections

YunustermsHasina's
ouster asthecountry’s
‘second independence’

Dipanjan Roy Chaudhury

New Delhi: Theactingchairman
of Bangladesh Nationalist Party
(BNP), Tarique Rahman, and the
student leadership which led the
protests that ousted the Sheikh
Hasina government in Bangla-
desh earlier this week are at log-
gerheads over general elections,
according to people in the know,

Sources told ET that Rahman is in
a hurry to hold elections that may
enable him to become the next PM,
and is worried that “pro-BNP” and
“pro-Jamaat” sentiments may dilu-
te if elections are delayed.

However the student leaders-
hip has a different view. It does
not have a political structure
and wants time to create a party
before contesting the polls.

In a televised message on Wed-
nesday — two dayvs after Hasina
resigned and fled from Dhaka to
New Delhi — Rahman said an
election must be held immedia-
tely and power handed over to
the elected representatives. He
was speakingatarallyin Dhaka.

“Conspiracies are underway to
undermine the country’s ongoing
achievements,” he said. “We must
ensure safety for people regard-
less of religion, race and identity
to ensure evervone's safety Stand
as a shield and set an example by
ensuring the safety of everyone,
regardlessof theirreligious iden-
tity, wherever it is."”

In October 2018, Rahman was
sentenced to life by a Banglades-
hi court for his alleged role in a

RAHMAN (BNP) FAVOURS EARLY POLLS; STUDENTS WANT TIME TO FORM PARTY

BNP, Student Leaders Differ
Over Ele e Frame‘

] - F ]
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Students control tra
of police in Dhaka on Thursday

plot to assassinate Hasina in
2004. In August 2023, a court sen-
tenced Rahman to nine vears in
jail and his wife to three years
for accumulating wealth beyond
their declared incomes.
Differences have also cropped up
between the members of the civil
society who backed the anti-Hasina
movement and Jamaat-e-Islami.

icinabsence
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in B'desh Back: BSF

GUWAHATI: 17 road
construction workers
stranded in Bangla-
desh have been brought back
safely, BSF said on Thursday.
They were employed by AFCONS
Infrastructure for construction of
road from Akhaura to Kishore-
ganj in Bangladesh. They were
brought back via Agartala-
Akhaura (Bangladesh) check post
on Wednesday. - BIKASH SINGH

panch and pradhan to create a sen-
seof security, the official clarified.

BSF =said late Wednesday night
Bangladeshi nationals gathered
near the borders in two sectors.
“These gatherings were pro-
mpted by fears of attacks by pro-
testors within Bangladesh. BSF
personnel swiftly responded to
these situations,
ensuring the secu-
rity of the border
and the safety of
the gathered Bang-

ladeshinationals.”

Contrary to certa-
ﬂaﬂe in rumours, BSE
build-upof  Clarified that there
locals was is no widespread
reporteddue movement of the
to rumour minority  popula-
mongering, tion from Bangla-
says BSF desh towards the In-

dian border, The in-
dividuals gathered were primarily
motivated by fears of unrest. BSE,
in coordination with Border Guard
Bangladesh and Bangladeshi civil
authorities, reassured these indivi-
duals of their safety and encoura-

~ 5
i

india-Bangladesh border at Fulbari, Siliguri, in West Bengal

ged them to return to their homes.
In its statement, BSH said, “In
one sector, efforts were made by
BSE, BGB, and local civil authori-
ties to reassure and return the
cathered individuals to their ho-
mes, after which approximately
35 civilians returned to their ho-
mes. BSF has deployed additio-
nal forces to manage the situa-
tion effectively, In another sector,
a group of villagers of Bangla-
desh approached IB, causing a
brief commotion. BSF personnel
promptly engaged with the gro-

EAM to Launch India-Funded Projects
as Male Looks to Heal Relationship

Dipanjan Roy Chaudhury

New Delhi: External affairs mini-
ster S Jaishankar will pay a three-
day visit to Maldives starting Fri-
day as both countries look to repair
the strained relationship since Pre-
sident Mohamed Muizzu came to
power last vear This would be Jais-
hankar's first visit to Male since
Muizezu was elected to office.
During the visit, India and Maldi-
ves will inaugurate completed pro-
jects under High Impact Commu-
nity Development Projects and Li-
ne of Credit facility of EXIM Bank
of India and witness the exchange
of the memorandum of under-
standing on areas for capacity bu-

ilding, commerce and trade, said
Maldives foreign ministry on
Thursday announcing the visit,
“Maldives is India’s key mariti-
me neighbour and an important
partner in India’s ‘Neighbourhood
First' Policy and our Vision ‘Sagar’
Le. Security and Growth for All in

FIRST MALDIVES VISIT

i

the Region. The visit is aimed at
strengthening the close partners-
hip between the two countries and
to explore avenues to enhance the
bilateral relationship further,” the
MEA said in a statement.

Jaishankar's visit follows Muizzu's

recent New Delhi visit for the swea-

ing-in ceremony of Prime Minister

Narendra Modi and the council of

ministers. During his visit, Jaishan-

This will be Jaishankar's
first visitto Male
since Mohamed
Muizzu was

elected to office

kar will pay a courtesy call on the
President of the Maldives and will

also hold talks with his Maldivian
counterpart Moosa Zameer to re-
view the existing bilateral ties.
Zameer had also travelled to
New Delhi in May on his first
official visit to India sin-

ce assuming office,

up and the situation was peace-
fully resolved without any adver-
se incidents. The villagers retur-
ned to their homes, and BSF for-
cesremainon high alert.”
Inthethird incident, the infiltra-
tion attempt was thwarted when a
large Bangladeshi crowd was ob-
served near the border. BSF per-
sonnel mobilised and, with the co-
operation of BGE, dispersed the
crowd. “Our foreces continue to
monitor the situation closely and
are prepared to respond to any de-
velopment,” the statement noted.

‘World in Most
Violent Phase
SinceWW II’

Qur Political Bureau

New Delhi: Chief of Defence Staff
General Anil Chauhan has said that
the world is going through its most
violent phase since World War 1,
which has resulted in disruption of
global defence supply chains. It also
presents an opportunity to the Indi-
an industry to ramp up production
facilitiesand emerge asasignificant
exporter of ammunition, hesaid.
Speaking at Ammo India, he said
the primary threats for India re-
main the proxy war by Pakistan
that is seeing a spike in the Jam-
mu region and the unresolved
borderdispute with China.
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JOINT PARLIAMENTARY PANEL TO HAVE 20 MEMBERS FROM LOK SABHA AND 10 FROM RAJYA SABHA

Wagqf Bill Referred to
Joint House Panel, As
Sought by B.JP Allies

In the 1995 Wakf Act,

there are provisions

that are above the

Constitution. Shouldn't

that be changed: Rijiju

Jatin Takkar

New Delhi: The government referred
the Wagf (Amendment) Bill to a joint
parliamentary panel, after a heated de-
bate between the ruling and opposition
party leaders in the Lok Sabha where it
was introduced on Thursday, BJP allies
TDE L.JP and Jan Sena also suggested
that the Bill be sent to the joint panel.

Leaders across the opposition parties
opposed the draft legislation, saving
that it was against the Constitution and
federalism.

Sources said leaders from the TDP
LJP and the Jan Sena conveved to the
BJP that it would be better to refer this
Bill to the committee.

Speaker Om Birla said a joint parlia-

mentary committee would be formed
after consulting leaders from all parti-
es. The panel would have 20 members
from the Lok Sabha and ten from the
Rajva Sabha.
Congress: Calling the bill “draconi-
an”, Congress MP KC Venugopal said
in the Lok Sabha that move to amend
the law was a "fundamental attack on
the Constitution™.

“The Supreme Court constituted the
board for the Avodhya temple. Can any-
body think that a non-Hindu will be a
part of the Avodhya mandir” Venugo-
pal asked. The proposed amendment
violates the right to freedom of reli-
gion, he said
Samajwadi Party: The Bill is being
introduced toappease the BJP'shardco-
re supporters, Samajwadi Party chief

Alkhilesh Yadav said. What's the point
of including non-Muslims in Wagf bo-
ards when this is not done in other reli-
gious bodies, he asked.
NCP (SCP): Referring to the situation
in Bangladesh, NCP (SCP) leader Su-
priva Sulerequested the government to
withdraw the Bill.

“There is so much pain in Bangla-
desh. We are all very concerned about
what 1s going on there. So, my point is
that minorities should be protected in
every country because they are lesser
in numbers ... strongly object to this
Bill and request the government to
withdraw this,” Sulesaid.

Trinamool Congress: This Bill is di-
visive, TMC floor leader Sudip Bando-
padhvay said, calling it anti-constitu-
tional and antifederal.

DMEK: This Bill is against the Constitu-
tion, federalism, religious minorities
and human beings, DMK leader Kani-
mozhi said.

AIMIM: Party chairperson Asadud-
din Owaisi claimed that the House did
not have the competence to make the
amendments. No such provision exists
for the Hindu endowments or for the
Sikh Gurudwara Parbandhak Com-
mittees. It is a grave attack on the basic
structure of the Constitution, he said.
Telugu Desam Party: Party leader

. attack on the Constitution. They are put-

This is a draconian law and a fundamental Here an example of Ayodhya is
being given... (an you not differ-
entiate between a temple and an
institution? This isn't an attempt to
interfere with (functioning

of) mosques. Thislawisfor
the institution, to make '

it transparent. A

JDU LEADER

RAJIV RANJAN

SINGH 'LALAN"

They put administrators intem-
ples like Shirdi. They did not
. - remember federalism at
that time. Some people are
. only politicising the Bill.
Shiv 5ena MP SHRIKANT SHINDE

ting a provision that non-Muslims
also be members of the Waqf gov-
erning council. Can anybody think
that a non-Hindu will be a part

of Ayodhya Mandir? '

CONGRESS MP KC VENUGOPAL

The Bill was being introduced with
politics in mind. What is the point
of including non-Muslims in Wagf
boards when this is not done in other
religious bodies?
SAMAJWADI PARTY CHIEF
AKHILESH YADAV

Itisa grave attack
on the basic struc-
ture of the Consti-
tution as it violates
the principle of
judicial independ-
ence and separa-

tion of powers
AIMIM CHIEF
ASADUDDIN
OWAISI

| appreciate the concern with which the
government has brought this Bill. When
the purpose and power get
misused, it is the responsibil-
ity of the government to bring
reforms and introduce trans-
parency inthe system
. TDP MP HARISH
& BALAYOGI

Harish Balayogi said he appreciated
the concern with which the govern-
ment had brought the Bill. It is the re-
sponsibility of the government tobring
in reforms and introduce transparency
in the svstermn, he said. “We support it.
We believe that the registration of the
property as proposed in this Bill is go-
ing to help the poor Muslims and wo-
men in the country by bringing trans-
parency..,” the TDP MP said.
Government: Strongly defending the
Bill, union minority affairs minister
Kiran Rijiju said the Wakf Act of 1995
did not serve its purpose and the
amendments were necessitated as the
Congress could not achieve the reform
it should have.

“Because you couldn't do it, we had to
bring these amendments...Some people
have captured Wagf boards and this
Bill has been brought to give justice to
ordinary Muslims," he said.

Heclaimed that many leaders inthe
opposition had privately told him
that state Wagf boards had turned in-
to a mafia. *1 won't take their names
and destroy their political careers,”
Rijijusaid.

"In our country; no law can be a super
law and that can't be above the Constitu-
tion. However, in the 1995 Wakf Act, the-
reare provisions that are above the pro-
visions in the Constitution. Shouldn't
that be changed,” he asked.

"The wrongs which you have done,
now, we are correcting those,” Rijiju sa-
id, hitting out at the Congress.

JDU leader and Union Minister Rajiv
Ranjan Singh =said, "Several members
are making it sound as if the amend-
ment in the Wagf board law is anti-Mus-
lim. How is it anti-Muslim? Here an ex-
ample of Ayodhya is being given ... Can
vou not differentiate between a temple
and an institution?" He said the Bill ai-
med to enhance transparency, and also
to ensure that no institution operated
inan autocratic manner and that trans-
parency is maintained.

AFTER OPPOSITION PROTESTS IN RS OVER PHOGAT DISQUALIFICATION

Dhankhar Walks O, Says Don't "Politicise” Phogat Issue

Later, Rajya Sabha
chairmancalled a
meeting of floor leaders

Our Political Bureavu

New Delhi: The Opposition's attempts
to raise the issue of disqualification of
wrestler Vinesh Phogat at the Olympics
in the Rajyva Sabha on Thursday was tur-
ned down by Chairman Jagdeep Dhank-
har, leading to vociferous protests and a
walkout, The manner of protests irked
Dhankhar, who announced after the de-
velopments that he cannot chair the pro-
ceedings and left the House. He later cal-
led a meeting of the floor leaders of all
parties to discuss the issue.

At the start of Zero Hour in the Upper

AAP MP Swati Maliwal with Vice
President Jagdeep Dhankhar-1ANS

House, some members from the Opposi-
tion benches tried to speak on the Pho-
gat controversy but the Chairman sta-
ted emphatically that the unfortunate
turn of events has pained everybody,
Opposition members shouted slogans
and tried to speak on the issue. TMC flo-
or leader Derek O'Brien raised his voice
at the Chairman when members were
not permitted to speak, leading Dhank-

Phogat Should be Sent to Rajya Sabha:
Ex-Haryana CM Bhupinder Hooda

Our Political Bureau

New Delhi: As politics rages in poll-bound Haryvana over the disqualifica-
tion of native wrestler Vinesh Phoghat from the Olympics, Congress lea-
der BS Hooda proposed that she be sent to the Rajya Sabha from the state.
Lobbying the ball into the ruling BJP's court ahead of the
upcoming Rajva Sabha polls, the former Congress chief
. minister said if he had the majority, he would have ensured

that the wrestler is made a member of the Upper House.

“A Rajya Sabha seat is vacant in Haryananow. If [ had the
majority;, [ would have sent her to the Rajya Sabha,” Hooda
said even as he called for an investigation into the wrest-

ler’s disqualification. Hooda also demanded that the BJP-run Harvana go-
vernment announce a cash award, equivalent to what an Olympies gold
medallist deserved, for Phogat

hartoreprimand him. *You cannot sho-
ut at the Chair,” he said. Several Opposi-
tion leaders had given notice under Rule
267 to discuss the Phogat issue.

The Opposition staged a walkout even
as Dhankhar expressed his unhappi-
ness over their conduct.

“Emergency started like this in June
1975.... They think only their heart is
bleeding (over Phogat being disqualifi-
ed).” Dhankhar said, adding that he will
not permit the Opposition to “monetise
and politicise" the issue.

He mentioned Harvana Chief Mini-
ster Nayab Saini’s announcement on
Phogat. *Not just the state but the whole
country is proud of Vinesh Phogat. She
will get all the privilegesand facilities of
a silver medal winner (at the Olympics).
The Opposition does politics on every is-
sue, They should not do politics in the
area of sports,” Saini said on X.

Pure Politics
We won't f'hngm‘.

FROM 2000 TO 2011, BHATTACHARYA SERVED AS
THE SEVENTH CHIEF MINISTER OF WEST BENGAL

Buddhadeb Bhattacharya,
CPM Leader Known For
Industrial Push, Dead

JayatriNag

Kolkata: Thelastof the Commu-
nist chief ministers of West
Bengal, Buddhadeb Bhattacha-
rva, who was the face of industri-
alisation in the state, has passed
away at the age of 80. He will per-
haps be remembered as the man
who brought Tata
Nano to Bengal, a
landmark indust-
ry project, which
was flercely oppo-
sed in Singur, and
the land acquisi-
tion agitation In
Nandigram n
2007, which proved
to be the nemesis
of the Left Front's
dd-vear-old regime
in 2011. At the same
time, this agitation catapulted
Trinamool supremo Mamata Ba-
nerjee to power in the state, A de-

jected Bhattacharjee took politi-

cal exile and never took active
part in politics after 2011.

Enown as the “white dhoti-clad
Bengali bhadrolok™, Bhattachar-

jee believed in simple living and

his honesty as a politician was le-
cendary He is survived by his wi-
fe Meera Bhattacharjee and only
child Suchetan. He was suffering
from fever and respiratory dis-
tress for the last few davs, people
inthe know told ET.

“Saddened by the passing of

s '-—".‘.:' :

Rise onto g higher plane that goes beyond the familiar, The BMW 5 LWB unlocks the unexplored fifth dimension. Interactive and intelligent.
lluminating and indulgent, it offers a luxurious experience that dialogues with the future.

W HeEsE L

Shri Buddhadeb Bhattacharjee,
former CM of West Bengal. He
was a political stalwart who ser-
ved the state with commitment,
My heartfelt condolences to his
family and supporters...,” PM Na-
rendra Modi posted on X.

The government has announ-
ced a state holiday on Thursday:
POLITICALCAREER

Born on March 1,

1944, he joined the

CPI-M as a prima-

ry member in 1966

and was elected to

the partv’'s state

committee in 1972,

Later, he was in-

ducted into the sta-

te secretariat in

1982. He served as

theseventhchief

' minister of West

FILEPHOTO  Bongal from 2000

to 2011, He was a student of

Bengali from Presidency Colle-

ge. He came to power after Jyoti

Basu relinquished his position

and his political career span-
ned over five decades.

He was defeated by his former
chiet secretary Manish Gupta
in 2011 from Jadavpur constitu-
ency. He faced strong protests
over land acquisitions and alle-
gations of violence during the
Nandigram movement. These
controversies led to his electo-
ral defeat in 2011, ending the
Left Front's 34-yearrule in West
Bengal.
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'~ AGARWAL-BISA .

SM4 Goel Mnglk, 22.2.1997@&
g.16am 3’9" MBA from Amity
whrneas Asst, Mer in Pvt. Org
seeks whng girl 96898410551 or
manasg?0lsegmail.com

SUITABLE Match for Bansal
boyv, 5' 8", 21.07.1981, 05.03 PM,
Ghaziabad {UP), B.Tech. MBA,
own factory, Non Manglik.
Contact 98185 DRR0

DELHI bsd H'some, Boy
Sept'se/6Ft commercial Pilot
f33LPA, Garg Gotra, curently
posted in B'lore. Seeks B'iul
Edu girl, Call; 3313065430

" BRAHMIN .

HANDSOME EBusinessman
Boy 28/6'/ MBA(USA)
Chandigarh Settled From High
Status Family
B T41561 1, T3E0A000ES

MANGLIE (iaushik) boy
5'8"/31 BCA, managing own
schools in Faridabad, seeks
a suitable manglik professi-
onal educated girl no dowry
Cont-8B18177417, #142666770

SM4 Brahmin M, Tech Boy
ZE/ER"18LPA WEe In reputed
MNC, Pref Delhi MCR Based
Girl, Caste no bar, Mob no -
HEH014T204

PGM for KEE Boy., GZB,
6t/ 20.06.1906, Madhya Madi,
B.Tech, Certification in
Finance from IIM Calcutta,
Working in MNC in NCR, 24
LPA # 9930127567, BE60AT4549

SM4 B.Tech Wkg Punjabi
Brahmin Boy Oct 93/57" Wke
MMC Dethi 22 LPA. Parents in
govi. jobs, seeks qual educated
whe/mon-whe girl #9871536181

B. TECH MBA-IIT Non-
Manglik Saraswat Br boy
30557 MNC Gen 15LPA fthr
retd. Dy Dir Gen Delhi NCR
sy B 8300908487

BRAHMIN Eov having age 34
vears residing in Noida, 58",
M.Tech working in MNC. Call
At ATHGARTIAA. 941 1305083

O KAYASTHA .

MUMBAI based B.Tech, 31
yras5'11 Software Engr. wkg
MNC 31 LPA. Seeks B Tul &

Grfd. Girl, Contact #9930803650
STAN01AR26]

‘N KHATRE -

8M4 MBA Khairl handsome
A Manglik boy,168cm,3Aughd
doing own Business, Income 22-
Z26LPA. Resi. in South Delhi,
qlfd gir] 73081359683, 0810221510

W SAINL .

“v" ARORA .

SM4 199% Born, 5’5" Fair,
H'zme, Pb Ar Boy, Grad B.com,
Resi West Del, Self Emplyd,
well stld, Own House, Seeks
Bl & BEdw Girl, # 9910046831,

U7 RAJPUT .

RAJPUT Remarriage suit-
able mateh for fair 1982 born
54" advocate Patna High Cou-
rt from reputed Rajput Fam-
ily of Bihar Seek beautiful
well qualified gir]l 9431262789

*CBY PROFESSION 1 .

<.

PQM4 BS Computer Science
Aggarwal Boy Aug 9175711 in
S Clitizen. Entrepreneur
Flexible (o settle in India. M
15955504 rajeevememail.com

BHATNAGAR bovy, Jun'sld
5'7. Wkg MNC Naoida, 50+ LPA
Family based in Delhi, Secks
POQM Wkg Match Delhi/NCR
Only WA & 9958417559

AGARWAL, B.E. (BIT
Mesra ), MS in CS from the
US54, 31/6" boy working at
Seatle, USA, seeks gualified
girl # skagarwal7999m
gmail.com . BS83136367T2

' RE-MARRIAGE .

. DOCTORS .

MEDICO match for 56"
handsome fair boy, November
1902, Masters in Emergency
medicine & Critical ecare,
consultant af MAX HOSPITAL
Patpargani; Both parent's
doctors, 43 bed multispecialty
hospital at Ghaziabad., Ph.-
LT 1E30GR

*S"'BY RELIGION,

HINDU Saini. handsome, fair
B.Tech (Electronics
Communication Engineer) boy,
D.Oo.B.: 12.01.2001. 6°17,
employed in Tokyo Japan,
Soven fgures monthly salary.
Parentz Engineering Director/
Professor, Grandfather retired
Colonel secks Professional
compatible beautiful, B.Tech
(CSEVIT employed girl from
well to do, affluent, educated
family. Upper caste may be
considered. Contact:
Q400191 006, H40n191007

“CUHINDU -

B.Tech CS Aug
85/510 Hindu "Wkg MNC

Delhi. Father LIC Agent

seeks Prof, GQual girl,

s [OU00 |t

U7 MUSLIM >

‘N VAISH Y-

SM4 1:1/59" BEPSU insurance
Asst Mngr., 20LPA.Father
Professor, Mother Principal
{povi,) Issneless early mutual
divoree. M25085611 407125811

“\BY COMMUNITY .

" AGARWAL .

ALLIANCE invited for
handsome, fair, PE boy of
South Delhi based Agarwal
financially well off family
with progressive & creative
outiook/ Kansal/ 20 ¥/5'11/
145epad,1.20PM, Faridabad/
Manglik/MS Cheém Engg
J5-2018, Worked US 3
vears, returned India 2021
to join family owned
Professional ESG and Envt
Consulting firm with
worldwide reputation,
Annual family income in g
digits. Looking for PG/ well
edncated/ DIL/ bitiya with
progressive outlook &
belief in family values and
comfortable to be part of
our small joint family,
Family originally firom
Western UP, Hequest
families/bitiva comfortable
with above may only
respond. WA 3810807940

SINGHAL Apgarwal Boy April
96/5°4" 8r. Software Engineer
{Team Lead) 38Lpa Nalda Seeks
B'ful, Well-edu, Wkg/Non -wkg
Girl & 8433412100, T906] BEZTS

Readers are advised to make appropriate
/ thorough enquiries before acting upon any
advertisement. This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of

status, age income of bride/groom.

MATRIMONIAL RATE CARD *

=N

SBUNNI sved professor in
Delhi MOR university 45¥rs B
feet, girl to be tall & not

maore than das5yrs,
contacte Hh1a1a02
SIKH -

WELL educated USA based
bride for well settled 38 vear,
Sikh turbaned boy with PhD,
working in California, drawing
a handsome salary. Contact:
SE11R 47385

GENERAL

“' CASTE NO BAR ..

DEL /NCR wkg match 4,
33 vrs F 5'3" BE+Masters pre-
mier [nsf. Khatri, smart, veg,
non smokr/drinker Bow 17
LPA & 9971223056, 9818830262

B.TECH MBA Yadav boy,
DOB:1987/5°11" Canada-Waork
Permit 30LPA (Warehouse
Supervisor), WhatsApp:
FT11360608, 9425300007

DELHI-BASED handsome
Punjabi boy, 5’107, born 23 Dec
1986, B. Tech, working at Wipro,
earning 21+ LA, seeks well-
qualified girl, Father retired
Central Bank. Contact:
GE54813081, devindergosainial
gmall.com

CA handsome tall working boy
495/5.9", 4050 Ikh per annum in
Mumbai looking for Hindu
beautiful prof wkg glrl from
good family values caste no bar
Contact ; 3396520206

DELHI based upper middle
class family seeking alliance
for their dynamic, handsome &
well educated son, 20.06.92/21;
15 hrs/180 cm, LL.M from UCL
leading university of UK,
working in Tier I law frm at
Delhi. Annl pekg 27 Lac. Look:
ing for a pretty & educated
working girl from a cultured
family. Call/Wsap- 9810135408,

SUITABLE match for 1 week
divorcee Agrawal boy, 1991
born, B-Tech, working (from
home till September) in MNC
rargacn, 5o LPA . residing in
Chandausi (UP) # 87450567330

“C"BY LANGUAGE .

7 BENGALI .

DELHI tzd Bengali Brahmin
boy 37/58" wrkg Accounts
profession SLpa wants Delhis
MNCE bsd Bengali Br. girl. Call;
ARH0601905, Wapp: BE006641 76

PAMA4 Brahmin Bengali Boy
31/58", Wkg in MNC, 12+Lpa,
Delhi based family Excuze Non
Brahmin, Mangalik, Debari,
Barendra. Contact:# BEEE0THE4

A2 ORIVA - s

YOO TH

SUITABLE MATCH FOR
1993 Born Boy,

WD.'I‘]{].I'IE as Central
CGovt. Ofhcial
(Posted at Noida).
Gurgaon based.
Seeks B'Ful Bride,
(Pref. Odiya),
Caste No Bar.

Calll WhatsApp:
9810158296

o G

“v PUNJABI .

8M4 Punjabi SC (Ad-dharmi)
boy, Feb95/5'6" B.Tech, MBA
whkig in MMNC Gurgaon. Father
working PSU. Seeks Prof @ual
working girl. #9487339730

DELHI b=d Pb Khatri A'Mglk
boy Aupde 511" MCA Software
Engineer wkg MMNC Gurgram,
20 Lpa, seeks qlfd wkg girl,
Bk GES0IDTEOG, 9212056446

*\BY NATIONALITY 3.

Y, n MNRI/ \
GREENM CARD-: - ~

AGGARWAL Boy Mayog
Mtech {(India} MS (Australia)
software EngineeriAdelaide
Australia) Vegetarian
Teetotaler Parents Govt service
TRl4410661

SUITABLE professionally
qlfd match for Gaur Brahmin
Boy 306" B.Tech, M.5 whkng
as 5/W Enger, USA. Delhi bed
fmly. # 0818358020, 8826222147

GERMANY- PR-Bovy
Sr.Mngr-IT-FANG,
42¥rs, 5'3"., 8al 135KEur,
b +0190319971 59, Email:
sinhapat] e mmail.com

“WANTED GROOMS:

"' AGARWAL - BISA * -

MBA (IMI Delhi) Jindal 26/
57 Fair, Athletic Girl, Wrke
in MHC (Gurgaon). Delhi
bazed Business Family, Send
Wappm: TalamaTeE3 Em;
degpedelncrEgmail.com

2/5'3". M Se, B.BA, BOT
Alliance Invited
Highly affluent
Bisa Aggarwal
business family
looking for
Delhi/NCR
business family
match for their
highly qualified
MBA, fair, slim
beautiful manglik
daughter 26/5.2"
Whatsapp only:
9599006262
E-mail :
rsa21738@gmail.com

" BRAHMIN

HIMACHALI Brahmin
Strictly Vegetarian Girl, Delhi
Based, 5'4"/Sept. 84, Beantiful
Convt Education MBA, Never
Married, Mumbai Working
Senior Professional. Seek
Quallfied Well Settled
Vegetarian Brahmin Boy Early
Marriage Wapp D8101 12560

MBA Girl 89/55wkng in MNC
Gen @30+1pa seeking Qual.
mateh from DelhisMCR
HERATR 0B, 965051 TTES

LOOKING for smart, pretty
girl 5'7"/0ct 1891, MBA in
family business, seeks a good
well zettled business family
Boy, M.B: Excuse. 9899100234

D JAING

MATCH For 12-05-1%73 BORN
53", Vep, Working Unmarried
Dethi Jain Givl, From Veg Edu
Delhi Bow, Call: 9810526003,

"L KAYASTHA .

AIRCRAFT Engr. Mathur
Girl, Wrkg in Chartered Air-
lines as Mngr (CAM)/ Good
Pkg. M-Mnglk 347 5'1" Seeks
Well Sttid, Edua, Pref. Delhi
NCR bad bovCont: 9910650045
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Love finds it's match.

'.,:.. ':i_J L

SAXENA, fair,Mard5/5'6"
upper middle clazs; LL.M. girl
working U5 MNC at Gurgaon
seeks profgual alliance from
Delhi A NCR.Cont 8870405168

SM4 MP based Beautiful gori
Khare anshik mangali Btech
C5 girl 86/5°3" Team Lead in
MNC Mumbai #7440443333,
e 2 IERR2

& KHATRE -

PQM for BTech/ Oct %3/ 58"
SBI Scale 3 Manager. Father
Retd Army Officer. Delhi NCR
boy preferred. All Upper Caste
Whats App 9013965113,

SUITABLE Matchd4 Arora
Ehatri Girl MDS {(Orthodon-
ties) in Delhi, 5'3"7 Dec 1892,
Broker BXCIURE, Phone;
OGT71TIE0&0 / SBEAR43975

Suitable Match |
for Khatri |

| beautiful intelligent |

fair girl 29/5'2" |
iMDS (Endodontist),|
|wanted match from|

| professional/ |
| business family of |
| Delhi NCR. |

Call/WhatsApp: |

|
| 98100 14398 |

|5usheelt@hutmail.nnm_l

‘.7 SWARNKAR .

B'FUL fair BEA girl
Ang2i/ 54, Wrking Noida
Seeks well settled gualfd
Swrnkr bov watsapp
814 1 BES

“SBY COMMUNITY:, .

AGARWAL

PROFESSIONAL match for
Mareh 90 born, MBA, B Tech
Girl, wkg in top 4 consulting
firm in Hyderabad. Highly
educated Delhi based family,
Contact WhatsApp- S0EELEETT

MBA, 5M from NCR for Non
Manglik Girl, 30 Sept 81, 5.30
gm Delhi, 54" Mittal Gotra,
resently Non Working Con-
tact ; 0053358680 DR 106EE22,

GOEL girl, ans manglic, Feb
93/ 5" T 2P M Delhi, M.Ed,, M.
Com, Wkg az PGT teacher (pvi
school),upper m. class fmly.,
Seeks well edu,ves bov residing
in South Delhi . # 9810406717

“SBY PROFESSION .

DOCTORS .

WANTED USA Reszident
Doctor {Medical), for Green
Card, beautiful, MBBS, Punjahi
Ehatri{Uppal) Girl, Feb 84, 5"-
2", Ph 9910693255

" ENGINEERS | -

SM4 well qualified
Comp.Engg..beautiful girl
6" '92 born working in
Gurugram MNC from a
decent Punjabi Khatri
family seeks professionaly
gqualified groom
eont: 9310113812/
muneeshsareen@
Email.com

" OTHER
PROFESSIONALS -

family seeks alliance
Very Beautiful Girl
34/152 cm DPS, RKP/
Top DU College/MBA
reputed Institute
working Ivy
league MNC
searching H'some
Well educated boy
from reputed family
from Delhi/NCR

CALLON
9811153570

EliteMatrimony

9 AUGUST 2024 | WWW.ECONOMICTIMES.COM

Logon to: ads.timesgroup.com ., %F3
or Call: 18001205474 (Toll Free) OR &2
Code

The largest and most successful matchmaking service for the Elite from matrimony.com group

6366448351

6366448351

N/ elite families

ELITE BRIDES WANTED

MUMBAI BASED WORKING PROFESSIONAL, 32, 5ft
11", Brahmin, MBA. Father is an Employed. Family is
affluent with a good net worth. Looking for a compatible
match, Contact: 6366448351

PUNE BASED BUSINESSMAN, 29, 6ft 2%, 96 Kuli
Maratha, Masters in Management. Father is a
Businessman. Family is affluent with a good net worth.
Looking for a like minded match, Contact: 6366448351

NASHIK BASED BUSINESSMAN, 29, 6ft, Vani, Masters.
Father is a Businessman. Family is affluent with a good net
worth. Looking for a like minded match. Contact:

UK BASED PROFESSIOMAL, 28, 5ft 10", Maratha, BE.
Father is a Retired person. Family is affluent with a good net
worth. Looking for a like minded match. Contact:

Membership plans start from ¥ 50,000* /-
(3.5 Served over 25,000 ‘

/™" Dedicated Relationship |
“ Managers

ELITE GROOMS WANTED

INDORE BASED BUSINESS CLASS PROFILE, 26, 5ft
7", Hindi, Masters in Finance. Father is a Businessman.
Family is financially well off. Looking for a suitable match
preferably from India. Contact: 6366448350

MUMBAI BASED AVP THINKSY9
TECHNOLOGIES, 33, 6ft, Pubjabi Arora, MBA, Fatheris a
Professional, Looking for a Suitable match from
India/Abroad. Contact: 6366448350

DUBAI BASED PROFESSIOMAL, 38, 5ft 8", Punjabi
Arora, Enginesr. Father is a Retired European MNC. Family
is financially well off, Looking for a suitable match from
IndiafAbroad. Contact: 6366448350

DELHI BASED BUSINESSMAN, 37, 6ft 2", Hindi, MBA.
M.Tech. Family is financially well off. Looking for a suitable
match preferably from India. Contact: 6366448350

CONSUMER

%\ Matching Elites
4/ Since 2008

i
k!
L
ey

www.elitematrimony.com | Call for Free Consultation @ 91500 41727

“S7'BY RELIGION 1,

“S" CHRISTIAN _ °.

CNI Girl, Fair, Slim, B'ful 83
bornd'3" MBA, wkeg Top MNC,
well stld rptd fmly seeks glfd
h'sme Delhi/NCR boy 99104-
BE236 E: rosefT2TiEgmail.com

B'FUL, Charming, Wheatish
32/5'5" B.eom (Hy, LLB, LLM,
well stid rptd. fmly seeks hgly
glfd gud poszition boy 99104
RE2A6 E rosefT2Teemail.com

" HINDU .

NAIR Parents secks alliance
for their daughier., 26 ¥rs
153cm, B.Tech, PGDM-C
(MICA A'bad) Astt Brand Mgr
at Bangaluru from Graduate
boys of II'T/NIT/1IM with
equal/higher edu/work status

and of reputed family. Cont
F1ETHRL26

SEEEKING Delhi NCR-bhased
salaried/professionally
gualified Groom for Delll- born
Punjabi Girl (26 Sept1997, 10015
am). 26", fair, MBA, MNC
emploved based in Gurugram |
Contact - BES16T2210,

B e
Gurgaon Based
Businessman
Family Seeking
a suitable match
for their Fair,
Smart, Tall and
Well Mannered
Hindu, Brahmin
Daughter
Dec 1994, 5’6"
BTech & MIM

Business Family
Boy Preferably
from Delhi NCR :

“CASTE NO BAR”
Call | Whatsapp

931167178

GENERAL

. CASTENOBAR ™.

5'4" lady highly qualified
international lawyer of
Indian origin, beautiful,

healthy, divorced resident
of Switzerland seeking
a life partner to marry
_an educated, 50-60 age,
| VERY WELL ESTABLISHED
(Industrialist, Doctor,
similar) with a Good
Personality and Health.

—— Email preferred ——

072024o0k@gmail.com

. Cell/ WA
$9.+91 8017298374

'LFD match settled in Metro
/ abroad for fair, b'ful Brahmin
girl, South Delhi 52" Sept. 1987,
legallv separated affer short
period, looks much yvounger,
Caste no bar. Call- 9312235112,
peeviushiiwari2sii gmail.com

REQ. a well educated groom
for a beautiful Agarwal girl
qual.B tech +MBA from re-
puted instworking in good
cormp. #93342T13056, 961 B6ELTNEG

DELHI based Punjabi family
looking suitable match for
their daughter 20./°5'3" very bful
falr working In MNC. Caste no
bar. Contact 8509854754

llllllllllllllll

o Mumbai Girl, 1982/5'10° ]
; Never Married, {":F.-L:
» Working in Fintech, -
. Contact: 9920119349 .

= SECOND .
* MARRIAGE .- .-

O MUSLIM .

SUNNI Sheikh very well-Off
fimly Looking 4 Prof, stld hoy 40
-45vrs for 36vrs Mba unmarried
Paina based, 5'1" well zetld Wkeg
(zirl, Sub caste no bar.4 §87095-
78668, E: toldel2i24agmall.com

SHEIKH Siddiqui, BUMS
working Girl 845" Slim, Own
Clinic & House., Educated
nucl. Officers Backzround
fmly Delhi-Ner M: 9355221715

L SIKH s

i N

High Status
Sikh Match,
Turbaned or Clean
Shaven Sikh boy for
Our Convent
Educated
Daughter 89’ Born,
5' 4" fair and slim,
Belonging to a
Highly Placed Sikh
Business Family of

South Delhi
M-98103-85951

SUITABLE match for Sikh
Ehatri girl Izsueless divorces,
Sep 90/ 577, MBA working in
Gurgaon, Clean Shaven family,
Caste o Bar. # SB6E352151.

TIMES Inter:lgp» *=r-

Esira ol Viiaiy Pl i g Pamiaki,

8M4 Punjabi Brahmin b'ful
girl Iszueless Divorcee June
198475 Post Graduate working
in Gurgaon, Caste no bar,
Whatsapp # 919865211918

SM4 Mittal girl 38/5'5"
Div / FMess. B'tal, ftair 5. Mer
wAmer, MNC in Lon (UK)
Pref. match fim UK ¢ Delhi
Mer WaApp/Call: 9953235840

' GROOM WANTED |

SM4 Divorcee
beautiful fair Goel
Gotra Girl 5'6" 37 yrs.
No Child MBA working
in MNC 27 lacs PA’
living in Dwarka, Delhi
Pure Vegetarian

PREFERENCE
Pure Vegetarian with
no onion and garlic
eating habits.
9953257328
9990037918
skguptadelhid73@gmail.com

*C°BY LANGUAGE 3

-

S BENGALI .

EDUCATED Bengall
Kayastha Girl, 1974 born, PhD,
Prof. in Eng. College, Delhi.
Contact | B4360Ta065, BETI1A24M0

PUNJABI -

WELL Established, H'some
Cutsurd/Punjabi Maich Only
from Delhi MCR [lor very
Beautiful. edn, self esmp, 1995,
55" Girl. Confact: 9873637717

WELL =tld well educated bov
from Delhi for Mglk Punjabi
Khatri girl 24/ 5°3" fair, LLM,
Pvi off, job Noida, Wapp details
and photo or call: 4920890550,

8M for a very pretty fair sharp
featured edud (Masters from
NIFTY 1997 born, 557, wrkeg
with rpid Co. Looking for a
Hindu/Pb boy good looking,
well-edud, intelligent from an
affluent family stld pribly in
DelhirGen, & 881 020 TEW app)

8M For B'ful Unmarried Pb.
Khatri Delhi Girl Aug.8d/ 5'47
(Looks Younger) M A, B.Ed.
German, French Lang. Trainer
Father Class I (Retd) 7503635332

MBA, Fair. VB'Tul, Khatri
NMovember 1992 born/ 5'2" girl
segks  well stld suitable
mateh, & 994996012240; Email:
ashwani28iZesmemail.com

TAMIL .

HINDU Tamil Yadhava 28vrs.
54" AML.E wkg MMNC Bangalore
seeks Professionally gual Boy
fram SamesAllled Caste.
Contact 9443695697, S4499742M0)

“CHY NATIONALITY: .

e HRE :
GREEN CARD :

EHATRI girl 37 vr/55" MBA
Phd working in Boston on H1B
visa seeks PG match: parents
doctors H9E10520084
arvindbaggaihotmail.com

M4 punjabi khatri beautiful
girl 1 Dec 1988/ 5'6" btech MBA
IIMA working in Toronto
(PR)for top co.2lac delhi bazed
family w/up 8130864455

BT /55" J.Brahmin veg girl. PR
Canada, BCA ITBA.wkg in TCS
Canada Secks Teetotaller, PG
Engg. IT CS5 Others NRI, Will-
ing to shift Canada # 8010326387

More
Interact
ats on

Subsequent
fages

g izsinterJie o

Logon te: ads.timesgroup.com
or Catl: 18001205474 (Toll Free)

BUSINESS CONNECT It ed

FACTORY/ SHED/ WAREHOUSE AVAILABLE

ON SALE/ LEASE

Grade A Buildings/Shed Available on 25 Acre Plot
RCC Area from 5,000 to 200,000 Sq. ft.

Warehouse/Shed from 20,000 to 600,000 Sq.ft. with 50 ft. height

Plot from 500 Sq. Yard to 10,000 Sq. Yard
“Freehold Land" Available for Any Type of Manufacturing

Bhagwanpur Industrial Area, Roorkee, Uttarakhand

@B Visit: www.Hanung.in

B3 info@hanung.in

TIMES Inter:la»

Lonnecling Peopls, Conmecbing Resde

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9811790649

9312633518

t. +91-9899032127

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &

SHOPPING:

EDUCATION:
9811790649

9312633518

SERVICGES /

VEHICLES & TRAVEL:
9999499496
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Companies: Pursuit of Profit

Clarity Likely Soon on Grey

Areas in Black Money Law

Final hearing to begin on Aug 23; Delhi HC has ruled out further adjournments

Sugata Ghosh

Mumbai: Bitterly fought gues-
tions on the contentious Black
Money law, like its retrospecti-
ve use and the validity of delay-
ednotices, are heading towards
aclosure,

Stating that “no further adjo-
urnments shall be granted”,
the Delhi High Court has told
the Income tax (I-T) depart-
ment and around 50 individu-
als like Robert Vadra, Deepak
Talwar, Gautam Khaitan and
Dhruv Lamba, among others,
who are under the glare of the
tax office, to submit pleadings,
rebuttals and rejoinders, befo-
re the final hearing, which is
set to begin on August 23, 2024.

Even as specific facts of the
various cases differ, the much
awaited court proceeding is ex-
pected to resolve some of cruci-
al and vexed legal gquestions
around the Black Money (Un-
disclosed Foreign Income and
Assets) and Imposition of Tax
Act (BMA) which came into ef-
fect fromJuly 1, 2015.

The most significant ques-
tion, which had triggered a raft
of writ petitions, is whether the
law can be invoked to tax and
prosecute persons who had
shut their unreported foreign
bank accounts or ligquidated

Questions to Crop Up

1 Can BM Act be invoked

retrospectively?

Are delayed tax
notices legally valid?

certain assets?

What about old bank A/cs for

3 How do you value
4 which records no longer exist?

offshore assets before the law
came into foree,

Can such wealth — often used
interchangeably with income
as they were never disclosed
betaxed? And, even if thesecan
be taxed, can individuals who
are beneficiaries of such over-
seas bank accounts, properties
and discretionary trusts be
prosecuted (under a law which
did not exist when the alleged
violations took place)?

Another guestion raised by
some of the assesses in chal-
lenging the legal basis of the
tax notices (under BMA) was
the long gap between the infor-
mation received by the I-T de-
partment on offshore assets
and date of issuance of notices.
Under the law, the I-'T depart-
ment has to send notice within

NCLT asks IIHL to Deposit 72,750 cr
in Escrow Account for RCap Buy

Mumbai: The bankruptcy
court Thursday directed
Hinduja Group-owned In-
dusInd International Hol-
dings (IIHL) to deposit
T2,720 crore In a committee
of creditors (CoC)-nomina-
ted escrow account for the
acquisition of Reliance Ca-
pital through the insolven-
cy resolution process.

The Mumbai bench of the
MNational Company Law Tri-
bunal (NCLT) was hearing
an application filed by Hin-
dujas seeking a modification
of the earlier order and furt-
her time to implement the re-
solution plan.

A division bench of judicial
member Virendra Singh G
Bisht and technical member
Prabhat Kumar will hear the

matter further on August13.
Earlier, senior counsel Ab-
hishek Manu Singhvi, appea-
ring for IIHL, informed the
tribunal that they are ready
to provide the binding term
sheet agreement to the moni-
toring committee and hold a
meeting with all the stake-
holders on Thurs-

- day itself.
A4  On July 23, the
tribunal had direc-

ted ITHL to deposit
the equity amount of 2,750
crore into the escrow account
by July 31. In the same order,
the court had also given an ex-
tension tolIHL till August10to
complete the formalities to
implement the resolution
planfor bankrupt firm Relian-
ce Capital. — Our Bureau

BHAVIN G

30 days from the end of the fi-
nancial vear when it receives
information.

The retrospective element in
BMA has turned out to bea hot-
ly debated issue as the law em-
powers tax officials to go after
foreign bank accounts and as-
sets which were opened or ac-
quired yvears, or even decades,
ago, but discovered only recent-
ly by the I-T department.

Till now, the revenue authori-
ties have received information
through multiple channels. Be-
ginning with the stolen infor-
mation from HSBC Genevaand
multiple data leaks like the Pa-
nama Papers, information on
Indians having foreign assets
are routinely shared by foreign
financial institutions under
the ‘common reporting stan-

dards’ introduced by OECD
and signed by more than 100 co-
untries tocurb tax evasion.

“Whichever way the division
bench of the Delhi High Court
(comprising Justice Yashwant
Varma and Justice Tara Vitasa
Gunju) gives its ruling it would
serve as a strong guidance no-
te,” said a lawver advising so-
meof the petitions.

“Besides, there are other issu-
es which could ¢rop up in the
course of the court hearings.
These may relate to valuation
of the assets, the absence of re-
cords of very old bank acco-
unts, orascertaining whethera
person was an NRIin a particu-
lar vear in the distant past,” sa-
id another person.

In the past few years, hund-
reds of writ petitions have been
filed in multiple courts to chal-
lenge the sweeping power of
the law. The law stems from the
Modi government’s political
promise to unearth and tax
black money hidden in tax ha-
vensacross the world —acause
for which the Income Act pro-
ved inadequate. Thus BMA
was armed with powers to over-
come the limitations of the I-T
Act which earlier allowed the
tax office to go back not more
than 16 vears in hunting down
money stashed outside the co-
untry.

House Hunting a Hard Chase for Middle-class

Lack of affordable houses
may also create inventory
backlog, say experts

Sobia Khan

Bengaluru: Raviand Nisha Kapoor, both
Bengaluru-based IT professionals, ea-
gorly began their search for a 3 BHK
apartment some six months ago, reaso-
nablyconfident of stickingtotheirmaxi-

mum budget of ¥90 lakh.

But to their dismay, they found out that
property prices had skyrocketed, making
it nearly impossible for them to afford the
homes to which they had narrowed their
search, with the average base cost now
ranging from 1.2 crore to 1.4 crove,

“We have been actively seeking residenti-
al property and facing difficulties in identi-
fving a viable option. The ones we all like

tion strategies.
Furthermore,

tions or
more economical
locations on the ci-
tv's outskirts.

“Over the past

are bevond our budget,” said Ravi.

Like the Kapoors, the dream of owninga
home is slipping out of reach for many
middle-class buyers in India’s Silicon Val-
ley. The lack of affordable housing options
from well-known builders has created a
mismatch in affordability

Real estate experts warn that this signifi-
cant increase may result in difficulties in
offloading inventory
compel potential buyers to
reassess their acguisi-

and

the
market could experi-
ence a slowdown as
buvers postpone or
abandon theirproper-
tv ownership plans,
opting for rental op-
exploring

Blackstone may Sell 21.8%
Stake in Nexus Select Trust
Through Block Deals Today

Kailash Babar

Mumbai: US-based private
equity major Blackstone is
likely to sell 21.8% stake of
Nexus Select Trust on Friday
through block deals in open
market at ¥135 per unit, which
would fetch the sponsor $530.6
million or #4455 crore.

The sale price of 330 mil-
lion units will be at a disco-
unt of 6.3% to Thursday’s
close of ¥144.15 for the spon-
sor of the real estate invest-
ment trust (REIT). Post the
sale, Blackstone's stake in
the REIT will fall to 21.3%
from43.1% as at Juneend.

IIFL Securities and JM Fi-
nancial Institutional Securiti-
es are the brokers to the deal.

Blackstone will have a sta-
tutory lock-up of 15% stake
inthe REIT until May 2026. It
has also agreed for a volun-
tary lock-up for a balance
stake of 6.3% for nine
months.

In May 2023, India’s maiden
retail assets-led REIT, Nexus
Select Trust, raised over 3,200
crore through its initial public
offer: Wynford Investments, a
portfolio company of Black-
stone funds, is the sponsor of
the REIT.

The total offer of 3,200 cro-
reconsistedof freshissueof
up to 1,400 crore and an of-
fer-for-sale of up to ¥1.800
crore. The REIT units were

values has

R L - Y

| Bla.ckstone

T

DEAL STREET
Sale through
blockdealin
open market
atZ135/unit isexpec-
ted tofetch $530.6m
or 74,455 crore for
REIT sponsor

issued at T100 per piece and
have since gained over 35%
based on Thursday’s close.
In addition to this, the REIT
has made around 8% distri-
bution so far, taking the in-
vestors' gains to43% as aga-
inst the issue price. The
company currently has a
market cap of T21,875crore.

Nexus started operations
in 2015 with acquisition of
its first two malls in Ahmed-
abad and Amritsar Current-
Iy, the Nexus Select Trust
portfolio consists of 17 malls
with a total spread of nearly
10 million sq ft across 14 citi-
es with 97.3% retail portfo-
lio occupancy:

f

B

o

three vears, the appreciation in property

significantly outpaced the

modest increase in average salaries, cre-
ating a growing chasm between income
levels and housing costs,” said Saurabh
Garg, co-founder, Nobroker:

Therealty sector isexpected to face severe

inventory backlog, with high-priced pro-
perties remaining unsold as consumers
lack the financial capacity or willingness
to purchase at inflated rates.

Developers are focusing on
premium housing with new

launches above ¥l crore, whi-
le homes below 70 lakh, in-
u:*luding affordable housing,
remain stagnant in the top se-

—— }\" ven cities. Nobroker reported

that affordable housing sales
dropped from 39% to 20% over
five yvears due to inventory
shortages,
New projects predominantly

despite demand.

target properties above T80
lakh.

Spammers Must

be Blacklisted:
Trai to Telcos

Our Bureau

New Delhi: The telecom re-
gulator has directed telcos to
disconnect all the telecom re-
sources given by them to any
entity that is found misusing
its bulk connections for ma-
king spam calls and blacklist
it for a period of two years, as
it looks to curb the menace of
spam communications, parti-
cularly robocalls and pre-re-
corded voice calls.

The Telecom Regulatory
Authority of India (Trai) also
sald the teleco which has dis-
connected thetelecom resour-
ces of any such entity for be-
ing involved in spam, should
share the information with
other operators, so that they
can also disconnect resources
of the entitv and blacklist it
for two years.

“No new telecom resources
shall be allocated to it by any
TSP (telecom service provi-
der) during the period of
blacklisting,” Trai said.

The move is aimed at curtai-
ling the problem to a good ex-
tent as now the blacklisted en-
tity will not be able to get a
connection from other telcos,
sald experts. Earlier, such en-
tities used to change the ope-
rator incaseaparticulartelco
blacklisted them.

Besides, Trai has asked the
telcos to not deliver anv mes-
gsage that contains URLs or
APKs (Android package) that
are not whitelisted from Sep-
temberl, in a bid to curtail on-
line scam. Also, the technical
implementation of entity and
telemarketer chain binding
for ensuring traceability of
the message flow should be
completed by telecom firms
by October d1.

The directives were issued
after Trai held a meeting with

FIRM ACTION
Traiemp-
hasised
thatthereis
anurgentneedto
take firmactionon
spammersusing PRI/
SIP connections for
voice calls/robocalls/
pre-recorded calls
without further delay

telecom firms Thursdav on
the issue of spam communi-
cations.

“Trail emphasised that there
is an urgent need to take firm
action on spammers using
PRI/SIP connections for voi-
ce calls/robocalls/pre-recor-
ded calls without further de-
lay” Traisaid.

Allthetelecom firms promised
to extend full support to Trai in
curbing the menace of spam
calls and implement the direc-
tions within the time frame.

Telecom consumers have be-
en receiving thousands of
spam calls every day from un-
registered entitiesor telemar-
keters. As per experts, uns-
crupulous agents usually ta-
ke a primary rate interface
(PRI} service from telcos,
which provides them 32 con-
nections at one go.

Taking 10 or more PRI servi-
ce gives them a bouquet of 320
numbers, which are then put
on a robotic dialler, which
continuously keeps calling
people. Even in case anumber
is blocked by a consumer,
other numbers from the same
PRI calls the customer again.

EXPRESSION OF INTEREST

"Applications are invited from large hospital groups / heaith
care companies for merger / acquisition of 100 Bed NABH
accredited, well reputed Hospital in Ahmedabad, Gujarat.
Interested parties should send their expression of Interest
by email to ahmedabadhospital2024@gmail.com in 7

working days from the advertisement date."
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SUITS &

SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Checking Out?

The Indian
hospitality
industry, after
the nightmarish
Covid season, is
wakinguptoa
boom. Recently,
the top brass of a global hotel
chainwas in India holding
multiple closed-door meetings
with an Indian chain. Well, we
don‘tknow ifit'sastakesaleora
potential investment that'san
the cards but we hear the India
head of the said global chain
could be moving out soon. The
execisrumouredtobethe
frontrunner for the top spotata
rival chain. With aseries of exec
movements in the sector of late,
the leadershipdeck at key
glabal hotelchainsinIndiais
seeing a reshuffling of sorts.

Sweet Spot

Thisserial
startup maver-
ickbasedin
Bengaluru hasa
soft corner for,
well, the corner
B tableinan
upmarket cafeé inthecity with
branchesin Paris and Mumbai.
Every few days, about 30
minutes prior to himcoming
over,acallisplaced by hisEAto
the cafe manager insisting that
the corner table be reserved for
the gentleman. With the café
not following the practice of
reservingtables, the manager
ends up negotiating with the EA.
Asregulars at the cafe point out,
especially difficultare the days
when patrons are already
occupying his favourite table,

Privy to the whispers in power
corridors or juicy tips on India Inc?
Do share with us at
etsuits.sayings@gmail.com

M ‘Dabur’s Ops Backon
Trackin Bangladesh’

NEW DELHI Dabur chief
executive Mohit Malhotra
said on Thursday the
consumer goods compa-
ny's factories and stockists in Bangla-
desh are operational now, after being
shut for about a week. "We are mon-
itoring the situation closely and we
will make all efforts to resume nor-
malcy inoperations,” Malhotra said.
Dabur’s subsidiary in Bangladesh
makes the Amla and Vatika hair gils
and Odonil air fresheners, Bangla-
desh accounts for under 1% of the
company's consolidated revenue and
less than 0.5% of its profit. Dabur was
among the companies that had sent
immediate advisoriestoitsemploy-
eesinBangladesh tostay indoors and
notreporttowork at the officeaday
after violent protests forced Prime
Minister Sheikh Hasina toresignand
flee toIndia. —Our Bureau

B Poonawallas Buy
SOBO Property

MUMBAI Billicnaire

industrialist Yohan Poona-

walla and Michelle Poona-

walla have purchased a
mansion spread over 30,000sgftin
South Mumbai's Cuffe Parade for over
500 crore. MYP Design Studio, led by
Michelle will undertake the trans-
formation of this standalone proper-
ty into the Poonawalla Mansion as the
couple'ssecondary residence, the
company said in a statement. MYP
Design Studio has undertaken several
premium luxury projects in Mumbai,
Pune, and Alibag. Yohan Poonawalla
Is the chairman of Poonawalla Engi-
neering Group that includes In-
tervalve Poonawalla, EI-0- Matic
India. He is also a shareholder of
Serum Institute of India. He isthe
chairman of Poonawalla Financials
and adirector of Poonawalla Stud
Farmsand Poonawalla Racingand
Breeding. —0Our Bureau

M Mercedes Confident
of Double-digit Growth

PUNE Mercedes-Benz on

Thursday sounded confi-

dent of posting a double-

digit growth this calendar
yvear and said itis expecting the
demand to remain good in the coming
festive seasononthe lines of last
yvear. Speaking with PTI at the launch
of two new top-end car models,
Mercedes-Benz India Managing
Director and CEO Santosh lyer said
that the company isseeing growth in
its electric vehicle portfolioalsoand it
will come out with the electric version
of Mayhach in September this year.
With the unveiling of the Mercedes-
AMG GLC 43 4MATIC CoupA and CLE
300 Cabriolet AMG Line, priced at
z1.105croreand1.10 crore, respec-
tively, the company has strengthened
its top-end product range further.

Aad

The Godrej clan toasted the family
settlement agreement with 1897
Armagnac brandy one late April night
at patriarch Adi Godrej's Walkeshwar,
Mumbai, home. Why that vintage?
That's the year the Godrej Group was
incorporated. Pirojsha Godrej), who
led talks on behalf of one of the two
hranchesof the family, told Kala
Vijayraghavan in his firstinterview
since the pact that Godrej Industries
Group (GIG), which houses the assets
of Adi and Nadir Godrej, will build on
its strengths. Edited excerpts:

The negotiations and the
settlement were hailed as highly
amicable. How was friction
handled and a fair valuation
arrived at with both the listed and
unlisted entities?

Asafamily we have decided we do
not want to talk about the details of
the restructuring process. There were
lots of discussions, lots of debates. Of
course, valuations form part of it, but |
think we were quite happy todo this
inavery amicable manner. There
were periods where we were all
debating what should be done and
how itshould be done and of course
there were disagreements that led us
down this pathinthe first place. But|
think, more importantly, we wanted
to make sure that we did what was
right by the businesses, and what we
thought would allow each sideto
drive the businesses to full potential.
The process has led to what we think
isavery strong outcome, both for the
two groups as well as for the family as
awhole, and family relationships
remain very strong,

Which area was the most
challenging part of the discussions?
Brand sharing, | think, probably took
the most time, becauseit'squite
complicated inalarge group that's
beenaround for aslong as we haveto
determine how exactly it would
happen. | think the other parts were
relatively straightforward. Properties,
chemicals, Agrovet, our new financial
services business and our real estate
businesses were always being mana-
ged by us, and that continues, andin
that sense, for the broader team,
actually very little changes as aresult
of this. Similarly, on the other side, land
was always being managed by GEB
and will always be owned by Godrej
and Boyce, sathat also continues.

PIROJSHA GODREJ

Vice Chairperson, Godrej Industries Group

Next Chapter will See Godrej Group
Upping its Ambition to Grow Faster

What is the resolution mechanism
if there is adisagreement over
brand usage?

| think largely, there's quite a bit of
freedom for each side to operate the
brand intheir categories. Thereisa
high degree of trust and confidence
the family has ineach other, having
worked together for a long time, that
both sides are looking out for the
good of the brand and for the long-
term value creationof the brand and
businesses. Allof usare very
clear that the brand would
not be used for certain
products like tobac-
coandalcohol, that
arenotanappro-
priatefitwith the
brand. But beyond
that, | think there's
ahighdegreeof
freedom that each
side hastooperate
the brand for their
categories. And of
course, there will be
opportunities for dis-
cussion between family
members if there are
situations where one
side feelsthat
something
better

@ v Top sHAPE

\We feel we'vegotavery
strongleadership team
atthe group, manage-

the CEOs of businesseé
are all firing very well

could bedone.

So what changes in terms of
business objectives?

| think the Codrej brand is obviously a
tremendous asset that's been built up
aver these 127 years. It givesusthe
immediate credibility and ability to
play inavariety of sectors. Butif|
was beinga little self-critical of the
group's performance over the years,
I'd say that given the kind of brand we
have, given the kind of opportunities

LOOKING FOR A SMOOTH RIDE

Yulu Eyes over $100m
in Series C Funding
to Expand Operations

Sharmistha Mukherjee

New Delhi: Shared mobility servi-
ces provider Yulu Bikes is looking
to raise upwards of $100 million in
a Series C round to expand opera-
tions over the next couple of yvears.

Yulu, which has a strategic part-
nership to develop electric vehi-
cles with Bajaj Auto, is looking at
more than doubling the fleet of
electric two-wheelers it deploys for
passenger as well as cargo move-
ment to 80,000 by the end of this fi-
scal vear The money will also be
used to launch new products, ex-
tend reach and develop technology;
Amit Gupta, co-founder and CEQ
of Bengaluru-headquartered Yulu
Bikes, told ET.

Yulu has raised over $123 million
in equity capital-——which includes
$52 million for Yuma<a joint ventu-
re between Yulu Bikes and Magna
International)—from investors in-
cluding Bajaj Auto, Magna Inter-
national, Blume Ventures, 3oned
capital, Wavemaker, Incubate
Fund, Rocketship.ve, and other in-
stitutional and angel investors. Yu-
Iu has also secured $12 million in
debt financing from the US Inter-
national Development Finance
Corp and Northern Arc. Bajaj Au-
to had an 18.8% stake in Yulu Bikes
asof February 2024.

Yulu currentlv has a fleet of
35,000 electric two-wheelers opera-
tional in five cities in the country.

“We had started Yulu Bikes as a
passenger mobility service. Post-
covid there has been a structural
change in consumer behaviour
There is a growing preference for
delivery services because of incre-
ased use of online platforms for
purchasing food, groceries and me-
dicines. Yulu now registers as
much as85% of its revenues from
goods deliveries,” Gupta said.

Among others, the company
has partnered with Zoma-
to and Zepto to provide
35,000 and 20,000 shared
EVs, respectively, over a
period of time.

The company has seen
exponential growth in de-
mand from the quick-com-
merce segment in thelast few
months, Gupta said. “We expect
o% growth in this segment in the
next 3-5 yvears. Not only are more

consumers transacting via quick-
commerce platforms leading to an
expansion in customer base, they
are also transacting more in value
terms,” he added.

To tap into the potential, Yulu
plans to introduce a new vehi-
cle-—a mid-speed scooter with a
higher pavlead—ocustomised for
guick-commerce deliveries by the
end of 2024,

Gupta said Yulu will continue to
consolidate its leadership in the
mobility-as-a-service (MaaS) seg-
ment by deepening existing busi-
ness lines and opening up new use
cases and geog-
raphies.

— Tofuel it
uel its expan-
s sion plans, Yulu is
S aiming to close its
has a fleet i
of 35.000 Series C round
: this fiscal year.
electric s o
two-wheel Gupta declined
mw_un:rs to specify an ex-
2 ;T“ . act amount the
::t?:sssin; company is loo-
country King at raising

but said, *We rai-
sed $100 million in equity and
debt in the last round. There isno
reason why we should raise less.
There 1s a lot of inbound interest
from institutional investors, both
in India and abroad.”

Yulu expects to be operationally
profitable within the next two qu-
arters, he said. “Our burn is negli-
gible. We are well capitalised and
have sufficient funds in the bank.
But we do need more resources to
expand our fleet, We want to rai-
se (Series C) this fiscal to do-
uble down on
the
growth.”

thereareinIndiatoday, and giventhe
kind of talent we're able to attract to
the group, have we done full justice
to, you know, building some of India’s
individual, largest businesses?
Where is the TCS kind of company in
the Godrej group? | think the next
chapter will involve us upping our
ambition and recognising that there's
nothing stopping us frommaking
these individual businesses become
some of the leading businesses in the
country.

The balance sheet
: . ofthegroupis
@ = veryhealthy,
and one
couldn't ask
for a better
time. Asthe
next-genera-
||| tion leaders

family members, and that has been
discussed and aligned amongst the
family members. | amnot a great
believer that you cansitonce fora
few months, come up with some sort
of constitution, or whatever itis, and
then you're done. What is required,
what can make it successful, isongo-
ing communication between us and
what we're trying to achieve. | think
thereis very much afeelingthat
we'reallonateamandthatwerein
thistogether,

How is GIG working on building this
scale?

| think one of the reasons that per-
haps we haven't got some of the
businesses to the scale that I would
ideally like to see historically is that
we were, | think, a little overly conser-
vative with how we capitalised
businesses, What we're saying is we
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Brand sharing [ think, probably
took the mosttime, because It's
quitecomplicatedinalarge group

inthe group, we're also nowdt sy

stage where we feel confident that
we've learned the ropes and under-
stood how the group functions and
where the opportunities are. Sonow's
really the time to take quick decisions
and be agile. We think this isamuch
clearer, streamlined structure that
will fully support quick decision
making. We feel we've gota very
strong leadership team at the group,
management committee level, the
CEOs of the businesses are all firing
very well. It's alsoa great blessing to
be attherighttime andtheright place
inIndia at thismoment and play a part
innation building.

Even within Godrej Industries
Group, there are two families—Adi
and Nadir. So is there aseparate
agreement that's been created?
Ithink there is good clarity onhow
we will operate the group, how each
business will run, what is expected of

don'tsee capital as constraint based,
50, for example, for our financial
services venture, we said upfront,
we'd like toput 5,000 crore into the
business. Wesee it as abig future
potential opportunity for the group.
Butobviously, after that, the business
isexpectedtostand onitsown.

But you know, | think there are also
lots of lessons in the industry from
being careful, about being too aggres-
sive, One of the learnings fraom that is,
don't lead with debt-led investments,
but rather raise equity, We raised alot
of equity with the idea that you invest
and subsequently add debt to fully
optimise the balance sheet.| think one
of the big advantagesof the groupis
access to capital, whether fromequity
markets or debt markets.

Today, | think it's more about which
are the sectors thatare really the
anes to bet on. Broadly, we feel, all of
these six platforms (FMCG, real
estate, chemicals, agri businesses,
financial services, and real estate
private equity) have tremendous
opportunities,

FOR FULL INTERVIEW, GO TO
Www.economictimes.com

Fortis Healthcare to
Buy Out PE Funds from
Diagnostics Arm Agilus

Jacob Ballas, IFC and
Resurgence PE to se
their 34% stake; deal to

value co at 5,000 crore

Mohit Bhalla

New Delhi: Ending years of pro-
tracted negotiations, IHH Healthca-
re-hacked Fortis Healtheare is set to
acquire the stake of private equity
firms in its own diagnostics arm
Agilus Diagnostics (formerly SRL),
according to sources in the know.

Jacob Ballas and International
Finance Corporation (IFC), who
along with Resurgence PE own
around 34% stake in the diagnos-
tics company, are selling their sta-
ke and exercising a put option,

The deal will peg the valuation of
Agilus at around 5,000 crore, the
people cited earlier said.

Fortis Healtheare informed in a la-
te afternoon stock exchange filing
that Jacob Ballas had expressed its
intent to exercise its put option.

“The company has received a let-
ter in respect of the exercise of put
option right by NYLIM Jacob Bal-
las India Fund II1, LLC {one of the
PE investors) for 1.24 crore (12.4
million) equity shares eguivalent
t015.86% equity stake held by them
in Agilus for 2905 crore,” the Fortis
statement said.

However, the other investors are
expected toexercise their respective
put options by early next week, ac-
cording to sources. This will result
in Fortis Healthcare consolidating
its holding in the diagnostics com-
pany from its present stake of about
57% to about 91%. The remaining
shares in Agilus are held by indivi-
dual investors.

ET first reported the latest deve-
lopments in its online edition on
Thursday.

Fortis’ majority shareholder IHH
Healthcare had earlier tried to help
the private equity investors get an
exit by mandating Kotak Mahindra
Capital to find a buyer for their sta-
ke. However, that transaction did
not proceed as planned.

Fortis Healthcare and IFC had
not responded to ET's queries as of
press time. Jacob Ballas refused to
comment. Resurgence PE invest-
ments could not be contacted.

Agilus now has 413 laboratories
and is present in 25 states and five
union territories. It has five regio-
nal reference laboratories in Gu-
rugram, Bengaluru, Chennai, Kol-
kata and Cochin.

As per its latest available financi-
als audited by KPMG's local audit

Curvv Effect:
TaMo Hikes
Discount

on Nexon.ev

Shally Seth Mohile

Mumbai: Electric car market
leader Tata Motors has increased
discount on its Nexon.ev range
by up to 260,000 to arrest sluggish
sales, according to a communi-
que the company sent to its dea-
lers on Thursday:

The discount takes effect within
months of the price reduction of
up to 1.2 lakh announced on the
Nexon.ev range and the ongoing
offer. It comes a day after the
launch of Curvwvev, an e-SUV cou-
pe. Themove toenhance consumer
benefits also signals the company
bracing for a rising competition in
a weak market and wooing buyers
ahead of the festive season.

“Our channel partners are
offering these additional, var-
ving benefits local-
ly for a limited pe-
riod till August3l,”
saidthecompany’s
spokesperson.

Electric passeng-
er vehicle registra-

Themoveto * : ;

enhance tion (sales) in India
Cconsumer have been contrac-
benefitsalso ting maonth-on-
signals the month from the be-
company ginning of the year
bracingfora 1i was down to 7,490
heightening  ynits in July from
m:ﬂ“ 8,473 units in Janua-
SHisiiit ry, according to the

government’s Va-
han portal. Tata Motors controls
68 % of the market.
Thesalesof thecompany’'sflags-
hip model, Nexon.ev, have been
under pressure—with monthly
average sales coming down to 950
units in the current fiscal from
1,700 units in 2023-24. This is de-
spite the model getting a major
update in September 2023, the
first one since it was launched in
2020, Cumulatively, it has sold
100,000 units since its launch.
Thealready weak uptake isnow

g expectedtogetdented furtheras

novelty seeking buyers are lik-
ely to opt for the competitive-
ly priced, feature packed
Curvvev.
Thee-SUV coupe islikely
to cannibalise into the
Nexon.ev range owing to
the price overlaps betwe-
en the variants of the
twomodels.

arm BSR & Co, Agilus had revenue
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A Clean Bill
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of ¥1,391 crore for the yvear ended
March 31, 2024,

The company has not been able to
deepen its national presence as
much as it intended to as the
private equity investors were not
willing to put more capital to work.

Agilus also had plans for an initial
public offering but shelved those.

The company expanded its natio-
nal presence by acquiring Kerala-
based DDRC in 2021-22,

“After the acquisition of the enti-
re stake in DDRC (major south In-
dia diagnostics player) in fiscal
2022, geographical
diversitv  impro-

——| ;
DeshllaFiEing ved with the share
ik of south India at
m":m':: 928% in fiscal 2023
against 10% in fi-
:la‘fers. scal 2021," ratings
ﬂ.“i . agency Crisil said
milmtaln:s in a note in July
Sirong 52n last vear.
i Crisil cautioned
and s:ahle in its note that the
et diagnostics seg-

ment was facing increased compe-
tition from new-ageonline players,
especially in the wellness seg-
ment, which can impact margin.
“However, Agilus has a healthy
B2B (business-to-business) share of
46% and greater presence in the
complex test segment compared
with online players. Hence, margin
is expected toremain stable over the
medium term,"” said Crisil.

Get a daily mail with the most
important news on pharma &

health from all media outlets. Send
a blank mail to
join@ethealthworid.com to sign up.

Summer Goods’ Sales Bring

AC, refrigerator, soft drink sales surge in an oth

Writankar Mukherjee
& Ratna Bhushan

Beating the Heat

27% growth seen by
Emami's Navratna hair oil
and Dermicool talcum powder Q:,

Cool Gains to Consumer Cos

erwise muted market

Kolkata | New Delhi: Consu- =
mers purchased almost 7.5 J &
million units of air-conditio- (J
ners in the summer season 7 5
from March to June as per latest . m PensiCo
data from market researcher AC units sold P
GIK India, while sales of sum- in March- bottler Varun
mer-oriented FMCG products  June, more Beverages
likesoftdrinksandcoolinghair  than entire grew India sales
oils surged by up to 30% even as of 2022 volumes by
overall consumer goods de- 23?
mand remained muted inan ex- Dabur's o
tended summer marked by glucose
harsh heatwaves. grew R

Industry executives said AC

30%U8

sales this summer is more than
the total number of units sold
in the entire calendar 2022 and
is over three-fourth of last ca-
lendar vear’s total sales.

Thisis, theysaid, despite the sa-
les failing to realise the full po-
tential, as the industry did not
anticipate the brisk demand,
causing a supply shortage.

Listed AC manufacturers like
Blue Star, Johnson Controls-
Hitachi and Havells-owned Llo-
vd reported 45%-75% vear-on-
yvear (YoY) growth in sales in
the June guarter.

GTK said the AC market grew
35% YoY by volume, or number
of unitssold, in April-Junewhi-

FMCG INDUSTRY GROWTH FALLS
The overall fast-moving consumer go-
\N ods industry reported a year-on-year
declineingrowthratesin April-June
le refrigerator sales grew 16%
by volume - the highest growth

since 2019.

The fast-moving consumer
goods (FMCG) industry also
reported record growth in sales
of summer products last
quarter.

Companies like Emami and
Dabur said summer portfolios
drove their sales last quarter.
Emami’'s Navratna hair oil and
Dermicool talcum powder grew
by 27% Yo¥, while Dabur’s glu-
cose sales increased by 30% and
1ts100% juice category by 21%.

PepsiCobottler Varun Bevera-

gesgrew 1ts India sales volumes
by 23% YoY last gquarter.

Coca-Cola’s India unit repor-
ted double-digit volume growth
in the quarter, the Atlanta com-
pany said in its earnings state-
mentlast month.

As per FMCG market resear-
cher Nielsenl@, volume sales
of soft drinks went up by 9.2%
Yo¥ in April-June and those of
bottled water by 14.4%.

Emami vice chairman Mohan
Goenka told analysts last week
there was robust demand for
summer products last quarter,

with India experiencing its hot-
test summer in 14 yvears, even
when owverall discretionary
consumption was impacted due
to increasing food prices and
muted consumer confidence,
Hesaid thecompany’s 8.7 % vo-
lume growth last quarter was
entirely driven by summer
portfolio, which contributed al-
maost half of thesalesand that it
could have been even better if
there were enough supplies.
Havells managing director
Anil Rai Gupta said categories
like air-conditioners, fans and
air-coolers drove business last

Coca-Cola's
India unit
reported
double-digit
volume growth
in the quarter

BHAVIN G
guarter with many first-time
buyers of ACs, which may trig-
ger an inflection point for the
under-penetrated AC industry.
Havellsowns the Llovd applian-
ces brand.

Anant Jain, head of customer
success at GIK India, said while
both AC and refrigerator have
shown notable volume growth
this vear. the compound annual
growth rate (CAGR) from 2019
indicates that value growth is
more pronounced.

“This shift suggests a trend to-
wards premium products in
both segments,” he said.

The buovant summer product
salesare instark contrasttothe
overall muted consumer goods
demand.

The overall FMCG industry
reported a year-on-vear decline
in growth rates in the April-Ju-
ne period, with value growth at
4% and volume growth at 3.8%.

In fact, the excess summer he-
at took its toll on some categori-
es like out-of-home consump-
tion. Counterpoint Research
said smartphone shipmentsfell
2% YoY last quarter due to mu-
ted demand, summer heat and
excess unsold inventory.

On the other hand, brisk sum-
mer sales provide much growth
impetus to the summer catego-
riesfor the rest of the yvear. This
i1s even when March-June cont-
ributes close to 50-60% of annu-
al sales of several categories
like softdrinks and AC.
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Steady performance.
Strategic acquisitions. Strong outlook.
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Part I: Condensed Consolidated Statement of Profit and Loss
< in Million
For the For the For the For the
quarter ended | quarter ended | quarter ended | year ended
30 June 2024 |31 March 2024 30 June 2023 | 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Income and gains
Revenue from operations 573781 5358.97 3140.94 17804.81
Other income 171.52 178.33 66.41 741.19
Total income 5909.13 5537.30 3207.35 18546.00
Expenses and losses
Cost of material consumed 20.80 21.12 14.28 73.65
Employee benefits expenses 58.92 115.49 90.62 42838
Finance costs 2773.39 2742.49 1202.26 8517.84
Depreciation and amortization expenses 1021.44 102527 1197.08 4110.38
Investment management fees 24.76 24.13 19.40 90.92
Valuation expenses 3.37 Tl 2.50 20.51
Trustee fees 0.74 0.73 0.73 2.895
Other expenses 1492 37 1228.69 802.22 4656.81
Total expenses 5395.79 5165.43 3429.09 17901.44
Profit{loss) before share of profit of equity accounted investee and tax 513.34 371.87 (221.74) 644,56
Share of net loss of joint venture accounted for using the equity method (19.59) - - -
Profit/{loss) before tax 49375 371.87 (221.74) 644.56
Tax expense;
Current tax
- for current period 38.61 27.90 11.54 8917
= for earlier years {1.47) 10.05 (6.68) 1.64
Deferred tax charge/(credit) £3.08 28778 43.45 582.38
Tax expense for the periodfyear 120,22 325.73 48.31 683.19
Profit/{Loss) for the period/year after tax” 373.53 46.14 (270.05) {3B.63)
Other comprehensive income
ltems that will not be reclassified to profit or loss
-  Remeasurement of defined benefit obligations 1.61 {1.45) (1.24) {0.01)
- Income tax related lo items that will nol be reclassified to
profit or loss (0.46) 0.34 0.43 0.07
- Share of other comprehensive income of joint venture accounted
for using the equity method {0.02) - - -
Other comprehensive income for the periodiyear, net of tax 1.13 (1.11) (0.81) 0.06
Total comprehensive incomel(loss) for the period/year 374.66 45.03 (270.886) (38.57)
Profit/{loss) for the period/year after income tax attributable to
unit holders of Brookfield India REIT 501.06 145.57 (270.05) 235.96
{Loss) for the period/year after income tax attributable to non-
controlling interests (127.53) (99.43) . (274.59)
Total comprehensive income/(loss) for the period/year
attributable to unit holders of Brookfield India REIT 50219 144 48 (270.86) 236.02
Total comprehensive {loss) for the period/year attributable to
non-controlling interests (127.53) (99.43) - (274.59)
Earnings per unit
Basic 113 0.33 (0.81) 0.58
Diluted 113 0.33 (0.81) 0.59
* there are no such exceptional or extracrdinary items
Condensed Consolidated Financial Statements
Part Il: Select explanatory notes to the Condensed Consolidated Financial Statements for the quarter ended 30 June 2024
1. The above is an extract of the detailed format of quarter ended results filed with the Stock Exchanges vide master circular
No. SEBIIHO/DDHS-PoD-2/P/CIR2024/43 dated 15 May 2024 issued by SEBI (SEBI Circular) and regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) REGULATIONS, 2015 (Listing Regulations) read with SEBI Circular
No. SEBIVHO/DDHS/DOHS-Pol-1/PICIR2024/48 dated May 21, 2024, The full format of the guarter ended financial results and other line
items referred in regulation 52{4) of the Listing Regulations are available on the website of Bombay Stock Exchange and National Stock
Exchange of India and on website of the Brookfield India REIT at www.brookhieldindiareit.in.

www.brookfieldindiareit.in

88% | I4.50 4,748 Million| 17% |1.5 - 2.0MSF | 18.50 +/-30.25

Effective Economic
Occupancy
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New Leasing
Guidance for FY2025

2. The Unaudited Condensed Consolidated Financial Statements ("Condensed Consolidated Financial Statements”) of Brookfield India REIT
and its subsidiaries (together known as ‘Brookfield India REIT Portfolio Companies’ or "Group') for the quarter ended 30 June 2024 have
been reviewed by the Audit Committee and thereafter approved by the Board of Directors in their meeting held on 07 August 2024,

3. The Condensed Consolidated Financial Statements for the quarter ended 30 June 2024 was subjected to review by Statutory Auditors of
Brookfield India REIT and they have issued an unmodified opinion. The review report of the Statutory Auditors is filed with Bombay Stock
Exchange and Mational Stock Exchange and is also available on the Brookfield India REIT's website www.brookfieldindiareit.in.

4. The Condensed Consolidated Financial Statements have been prepared in accordance with the reguirements of SEBI (Real Estate
Investment Trusts) Regulabions, 2014, as amended from time to tme read with the SEBl master circular Mo,
SEBIHO/DDHS-PoD-2/PICIR/2024/43 dated 15 May 2024 ("REIT Reqgulations”); Regulation 52 of the Securities and Exchange Board of
India (Listing Cbligations and Disclosure Requirements) Regulations, 2015, Indian Accounting Standard (Ind AS) 34 “Interim Financial
Reporting”, as defined in Rule 2(1){a) of the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS") to the extent not inconsistent
with the REIT Regulations, read with relevant rules issued thereunder and other accounting principles generally accepted in India,

5. There is no change in the accounting policies for the quarter ended 30 June 2024.

Part lll. In accordance with Regulation 52(4) of SEB| (LODR) Regulation, 2015, the trust has disclosed following ratios:

< in Million
For the For the For the For the

Particulars quarter ended | quarter ended | quarter ended | year ended

30 June 2024 |31 March 2024| 30 June 2023 | 31 March 2024

(Unaudited) (Unaudited) | (Unaudited) (Audited)

Debt-equity ratio (in times) 0.91 0.98 0.69 0.98
Debt service coverage ratio (in times) 1.06 1.35 1.58 0.29
Interest service coverage ratio (in times) 1.51 1.39 1.77 148
MNet worth 1,33,180.13 1,22.613.43 81,392.61 1,22,613.43
Unit capital 1.20,277.02 1.09,101.43 85,665.32 1.09.101.43
Other equity {including non-controlling interest)” 12,803.11 13,512.00 (4272.71) 13.,512.00
Total outstanding debt 1,21,.105.22 1,20.069.38 55,796.77 1,20.069.38

* Non-controlling interest is applicable for the quarter ended 30 June 2024 31 March 2024 and year ended 31 March 2024,

Part IV: Net Distributable Cash Flows (NDCF) of Brookfield India REIT pursuant to SEBI master circular no.
SEBIHO/DDHS-PoD-2/PICIR/2024/43

< in Million
For the For the For the For the
et iod bl st o
{Unaudited) (Unaudited) | (Unaudited) {Audited)
1 Net Disiributable Cash Flows 2.167.60 2.045.36 1.644.11 7.705.20
Distribution payout rafic 99.7% 102.0% 99.8% 100.5%
3 Distribution® 2.160.07 2.085.66 1.641.60 7.744.80
- Payment of inferest 859.23 a57.21 63,24 3,589.7
- Payment of dividend 244 .81 - - -
- Repayment of SPV debt 1,022.43 1102.10 861.30 3.991.97
- Interest on fixed deposit 33.60 26.35 17.06 153.19
4 No. of units outstanding 48,00,15,222 | 43,90,85222 | 42,63.88 422" 439085222
5 Distribution per unit (DPU) in T 4.50 4.75 3.85 17575

The Board of Directors of the Manager to the Trust, in their meeting held on 07 August 2024, have declared distribution to Unitholders of ¥ 4.50 per unit
which aggregates to ¥ 2,160.07 million for the guarter ended 30 June 2024. The distributions of ¥ 4.50 per unit comprises ¥ 1.79 per unit in the form of
interest payment on shareholder loan, CCD's and NCD's, ¥ 2,13 per unit in the form of repayment of SPY debt and NCD, ¥ 0.51 per unit in the form of
dividend and the balance ¥ 0.07 per unit in the form of interest on fixed deposit.

* The total amount of distribution is based on the amount of distribution declared per unit and total no. of units cutstanding on the record date for the
respactive quarter of the distribution.

“Number of units considered are outstanding units as on record date for distrbution

DISCLAIMER: This publication has been prepared for general information purposes only. The information contained herein is
audited/unaudited and should be read together with our condensed consolidated financial results available on the website of the Brookfield
India REIT and the stock exchanges. No representation or warranly is made nor any liability accepted with respect to the fairness or
completeness of the contents hereof. Readers should conduct their own analysis and form their own view of the market position and business
and performance of the Brookfield India REIT.

*GRESB 5-star rating and the British Safety Council Sword of Honour 2023 award received in Q2 FY2024. Bntish Safetly Council Sword of Honour 2023
awarded to Candor TechSpace (G1); Candor TechSpace (G2); Candor TechSpace (N1); Candor TechSpace (N2), and Candor TechSpace (K1)

"From Q2 FY2024 to Q1 FY2025; excludes NOI of Candor TechSpace G1, Downtown Powai {Commercial [ 1T Park) and the North Commercial Portfolio

email: reit.compliance@brookfield.com




GURGAON
. O
windchantsi:
.| Sec-112, Dwarka | -
3 Expressway :
 OWNER SELLING:® -

« Experion Windchants
ABHK 4857sqgfi+Villament -
- Gi50sqft. Avail For Sale (@
dLbL price. Call: 7042373355

= SIBHARNAL
&) AssociuTes |

19810061698 §
9810099174

t Bldr Flrs 300/ 400 /500 |
1000vd Dup /Simplex in
DLF City & S.Lok with
park fac. Lift & Stilt Car
| Pkgl00% PBU Atir. Price. |

P P e [ ey I P P PRy VS S P P e S T S

BEAUTIFUL House on 2
adjoining 3Maq vards plots
{1000 5q vards) in DLF Phase 1,
2 zide open, park facing and
north facing, 12 meters road.
Contact- BRI1273362

DLF GARDEN CITY

269y North Avenue 24mir

390y Park Facing
928y Park East Facing

350y East Park fac 12mir

SABHARWAL
ASSOCIATES
9810099171
9811509218

PROPERTY FOR
SALE IN DWARKA

2BHK Semi

Furnished Flat with
Lift In Bamnoli Sec-

28 Dwarka. Very
Close To Sector-21
Metro Station And
Bharat Mandapam
Yasobhoomi Dwarka|

Expressway

Price only @49 Lacs
77355-00005

POLESTAR 1.72CR

97500

MANYAVAR 4.25CR

2248048

TIMES Inter:

Connecting People, Connecting Needs.

Office Building for Sale

at SECTOR 32 GURGAON

Best space for Office or nstfution
CORNER PLOT
2420 SQ.YARD
BUILT UP AREA:
51750 SQ.FT.

G+4 with Double Basement
Ample Parking Space
Far More Datail Contact:

Mr. Ajay Bairwa- 9167730820
Mr. Gajendar Bhandari: 9810420059

LAND AVAILABLE
in GURGAON

AGRICULTURE LAND,

Farmhouse Land,
Commer
R-zone Land,
Build up School,
College, Hospitals

& Farmhouse
For Best Deal
Sabharwal Associates
9811509218

9810099171

L}

-DLF PHASE - 4, 360 yrds -
- brand new top Moor with
- terrace luxury 4 BHE floor |
- for sale. Modular kitchen, -
- lift, legal boring and stilt.

----------------------

I'ul rll]l-.l'h*Hl Com

Youl Py, W Siorplif

TANEIRA 5.57 CR % 325000
VIJAY SALES 12.8 CR £ 747500
CINEPOLIS 80 CR % 5152000

N-D 9999999 237

RENTED PROPERTY for SALE

Tenant

in SOUTH DELHI

Kirloskar Dil Engines Ltd, ‘

Foor Area:
Monthly Rent:
I-ﬂ'd{iﬂ:

Lease:

5500 Sg. Ft.
5.88.000/-
4 years

¥ years

Freehold Property.
Independent Floors,
Grade-A Construction

Call Owner: 9811120960

LAND AVAILABLE FOR

WAREHOUSE
INDUSTRIAL

IN MOST PROMINENT LOCATION
MUMBAI DELHI EXPRESSWAY, GURGAON, JHAJJAR

FARIDABAD

S00YDS8 Plots. Charit'ble
Trust in Sec-11 Faridabad&Sec-
1 Manesar for cons.&runng of
elderly home. Fund wil'be
provided by trust Expd, contact
at : rkplaszyahoo.com

For Sale / Lease
NH / Hospital, Sec-16,
Faridabad
SALE - 640 5q yd, 12000 sq
ftex eﬂendahle to 16000 sq
ft, For 60-75 beds, NH
approved site, No furniture
/ equipment, ample
parking, four side open.
Price- 3.0 lacs/sq yd+
Construction
LEASE - Rs 100/ sq ft, All
Modifications and
equipment by tenant,
20-25 yr lease, 15%
increase every 3 yr, lock in
period 15 yr, Security-1 CR.
Mobile : 9811117359
drsqupta@hotmail.com

GREATER NOIDA

{ 7838725960

FﬂR—EﬁI.-E. A Running °

-3 ACRES COLLEGE WITH -

HOSTEL, Prime Location |
* on Greater Noida. Only :
. genuine parties pls contact .

§ CONSULTANT §
1 PVT. LTD. §
4 99117-14666 §
- NOIDA PLOTS & Kothis °
« Resi, Sectors. Soc-154, 44,

.46, 47 38, 39, 50, 51, 92, 938, .

599, 100, 105, 108, 145, 15]1. .
« Jaypee Plots # 9911714666 .

GREENSPACE
PROPMART
PVT. LTD.

99717 20158

- JAYPEE GREENS Wish -
« Town Moida for Sale Gvolf -
: Plot, Villa, KP-1&2 Plots,

* Under Construction Flat.

« Call: 9971720158

llllllllllllllllllllll

Fully Furnished

School For Sale

@INDORE, (M.P.)
Cost: 49 Crore, Ready Possession

of Central India

+ Excellent Location

4+ Newly Constructed by renowned architect

4+ School area 65519 sqft.
4+ Constructed area 54003 Sqft

Call 9201980840

GHAR
SANSAR

{PROPERTIESE
4 9818659738
9818341540

-BUY / Sell YEA Resi Plot -
' Sec-18. 20, GR. Noida Resi
» Ind. plots alpha,beta, gama -
. Delta. P-3, 5. MNagri, Sec-2.3 .
*# OB18659738, 9818341540 -

---------------------

5 SQUARE s
METERS
REALTORS

19717452701

. YEIDA PLOTS 5ale/

' Buy, Sector 18 & 20,
 Yamuna Expressway, Size -
- 300, 500, 1000, 2000 sg.mtr, .
* Call WhatsApp 9717452701

----------------------

----------------------

PYTLTD. |

88600 04733

- COMMERCIALCUM -
 Residential Plot 315 mtr on -
. 45 mtr Dadri Road, :
* Excellent Location, OTLR -
» Paid. For Sale. # 0810028245 .

450M Fothi 24m Sec-51, B-Blk
A50m Pair Mew Kathi Sector-47
om old Kothi 24m Bd Seec-a92
162m Plot Sec-1(5 24m P.Fac
00/300m Plot Sec-108, 24m Rd.
450m Sec-47 12m Rd N/E Fac.
2olm Sec-d6 12m & 450m Mew
Fothl Sec-108 24m & 9330933009

0667005088

- NOIDA TOP Builder's 4 -
 BHE & Servant for Sale in -
» ATS Rhapsody., N/E park
- & pool facing on Lower Flr -
« & Flats on Same Fir for SH]E

L TEC R TR R T R B

THIF TTNEER
T
Beaders are recomimended o
make approprigte  endguines
and seck approprigte advice
before sending money,
ENCUrring any CXpEnNses,
acting o maedical
recormmendateons or -._-nl-:..'-riu;.:
Inie Ny cormmstment  en
relation to any sbveriisement
published in this publicatiem,
The Times of India Group
doesn't vowch for any claims
meade by the Advertisers of
products and services. The
Printer, Publisher, Editor, and
Owmers of The Tumes OF
Ilia Group  publications
shinll med be biedd leble for any
comsspuences, mothe event
suh clinmes are not honoured

by the Advertisers

& BAHDURGARH (HARYANA)

SUKHBIR SHOKEEN

9810108263

FOR SALE

In Jungpura on Link Road beside Defence Colony Flyover
Built on free hold corner plot of 1000 sq.yd. with 3 modern lifts, Central A/C & power back up.

5 BHK DELUXE Pent House

6200 Sq.ft + 3000 sq.ft of exclusive landscaped terrace,
with independent driveway, guard room, exclusive
reception area (in stilt) & dedicated lift serving upto

its terrace. Covered parking for 4 cars etc.

3 BHK DELUXE Apartments
(6 Nos.-2 on Each Floor), Each 3100 Sq.ft with 1 servant
quarter on terrace & 2 reserved car parkings in stilt.

Basement for office use

5200 Sq.ft with 2 lifts, 1 servant quarter on terrace &
2 reserved car parkings in stilt.

Corner plot with excellent elevations and all 7 units are front facing having views of JN stadium.

* Modern rich specifications with customised wardrobes in all bedrooms, fully equipped kitchen with in
built m/v oven, 4 burners hob, chimney, double door refrigerator, dish washer & washing machine etc.

* Basement with 12 ft height & full width accessible sunken court yard in east direction.

- Completion Certificate & permanent electricity connection.

Contact Owner’s representatives:

Ratan:- 9831042400 | Geeta:- 8826476611 | Sandeep: 9717956696

19319193018

: NOIDA/ YEIDA Plots |
: & Kothis. Buy / Sell. All ;
i Prime Sectors of Nﬂl[m
i& Yamuna Eway SIZE: :
1120 - atﬂuﬂ sqm’r_r

THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY

To book your ad

¥our Trust Our Foundation

TIMES Inter:le»

Connecting Peopde, Connecting Beeds.

SALE Resi. corner park faci
ng. 11BHE, 8Baths, 6005q.Mtr
Study Puja’ Servant BEoom
Sigma-I1, Build Basmnt/1/2/
ard Flr, Italian marble / Teak

woird wrk APrhng. 8510040000

| NORTHDELHI |

ROHINI

Kaul

: BEST Investment ;
! Option Secd4. 35,36, 37,38 i
: Availability of Plots in :
: Rohini. DDA Liaison |
: Freehold of Plots.

IBISHT]
|PROPERTIES]
[pvT. LTD.}

19811134984}
19650045100f

: DRAWING + 3Bed + |
: 2Toilet + 28ide + Parking 1
: 80 sgyd, Floor Sale 25L.

i Pehladpur 20 Point P]ut
i Sec-31 Rohini. .

18448552018k

: ROHINI BUY/ Sell;
! Plots Alloted by DDA Sec- |
i1-38. Liaison/ Collabor- i
dation/ New Allotment |
i Invstmnt. 8448552918, '

Excellent location in
posh area for Hotel &
Guest House or
Beautiful Villa. A
House in Holy city
Varanasi located at
Lanka 300 mtrs. from
famous Assighat. A
Building with Gplus 2
floors open by three
sides permanently, on
trisection road of 10ft.
and 18 ft. Total Area
1360 sqft. Total builtup
area 4000 sgft.

9415992044

Societies.

Road.

SCHOOL PLOT
FOR SALE

IN RAJ NAGAR EXTENSION,
GHAZIABAD

GDA APPROVED PLOT
Total Area: 13,378 Sq Mir

* Surrounded by more than 100

* 2 Lakh Families already
residing in the neighbourhood.

* Very Close to Eastern Peripheral

» Easily accessible through public
transport & Rapid Rail.

L. 9999310386, 8860087836

OFFICE SPACE
AVAILABLE

IN TECHZONE VI, GR. NOIDA

READY TO FIT-OUT OFFICE SPACES
Total Space Available:
22,296 Sq mir (2.40 Lakh sqft)

* Fully Operational IT SEZ

- Bang On Yamuna Expressway
(opposite Gautam Buddha

University)

- In Close proximity of Pari Chowk

- Surrounded by various |IT
Companies & Educational

Institutes

- Best Suited for Data Centres/
Electronic Hardware etc.

esuie ¢, 2999310386

DEEA#M 5T wiffp iR

8860087844

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

EAST DELHI

9810035490

 FLOORS, KEOTHI Shops °
» Offices-Preet vhr,Surajmal -
. Vivek, Yojna Rishabh Vhr, |
» Anand Vihar, Hargobind, -
- Madhuban & Pushpanjall. .

----------------------

FOR Sale 29, Tagore Gall
Babarpur Shahdara, 156 3q.vd,
Ground+Ist Floor (old struct-
urel, front: 24 fi. sireet size 10-12
i, Demand; 190 Cr & 9315364189

FOR SALE - Entire
Bungalow in Surajrsal

Vihar A- Block, Delhi - 92,
Area 185 sq. vrds. Corner
plot. Contact 9309000974

WEST DELHI

13T Floor, Commercial
Property on Sale received rent
1Lae. in Mavapurl, Ph-1, Main
Rd, Mr. Mefro, Area -1120 5q.ft
Ample parking & 9968040207

DWARKA Sec 13, Premiam
4BHE Upper Ground Builder
Flr, 270 5q. Yard, Newly Bullt
Luxurious Vastn Compliant,
Ready to Shift & 9899951043

SOUTH DELHI

GAUTAM Nagar PLOT FOR
SALE 117 Sg¥ds. NNE Facing,
Walking Dist. AIIMS OPD
Excellent deal for Investors
Call # BE11008858 . 99109121548

g ESTATES |
4 Sushil 999-999-6725
4 798-215-6567 §

;GE- /11, 208/250 GF/FF & *
eand+Ter New: Anand NEin «
200y Prk Fac FF; Uday Prk .

» 250y GF P/Fia6.50; Def. Col -
‘J""x GF 3 side Cnr Prk F'H.l'.

llllllllllllllllllllll

----------------------

PENN |
BUILDTECH|:

98100-76276 |
99999-41695 |

* (K 2 300 Yds 3rd Flr +Tre, |
« Lift 4 Beds D/D Near Park -
. BSW Facing, Many More |
* Options in Panchsheel /¢
- Def Col / Vasant Vihar etc, .

CIC R T T T T

3 AMBICA PROP
' (Regd) :

198101-20612 F

' BUNGLW - Westend 1200
Golf Links 1200vds N-East -
- P'5hil Park 1200vd wide rd |
* Maharani Bagh 1200 vards °
» GK 1200y Crnr. 8920630362, .

M.Sc. B.Ed.

19873255806]

- WANTED EOTHI 250/

* 400vd Vasant Vhrs Shanti/ :
» Anand nktn;a00-1000y floor -
(oldy@15/avlb for sale 400y .
*ard+Tie 13 Vsnt Vr & more *

KARTIK |}
PROJECTS |

9811417373
9999009016

-ULTRA LUXURY Villa's -
SFarm in Vasant Kunj S/ -
- 1200 Yds; Chatterpur Farm
- 1800/2200 Yds. Land also
-available, Top Locations.

OWNER
SELLING

9910-33575%
USA 213-326665

" I L]
- HOUSE : Hanuman Lane
rJamat' Mantar-CP, 550 Yds .
- sanctioned upto 3rd Flr &
 Gulmohar Park 300y Park -
t"aL 35Cr each (No Brokers) .

9910021398

FIﬂﬂRE AND kothi for -
. 5ale in best location on 3
* best prices in Defence

- Colony. Park fcng freehold .

- fally covrd b'mnt 100 vds
*1n J..mg‘pm a Extn(No
L':}[I'lmlbblﬂl'l from buyer)

----------------------

: Sharma
Estates

Sanjeet Sharma

9810069114 |
9810027427 |:

- VASANT VIHAR A-Blk -
410 5q Yds, Corner” M-East -

» facing 3rd Floor + Terrace |
* Garden 4 BR+5Q, Built-up -

« 2400 Sq Ft, Stilt 2 Car Par [-:

&

Contact

19811644970

- VASANT VIHAR )
v Independent Bungalow for -
yoale, Plot Area 1,000 sg.vd, .
* Best Location, Peacefuil

» Wide Road, # 9811644970,

"
=
=
=
=
L ]
L]
[l

M.Sc. B.Ed.

08732556061

800 /1600 Ring Rd Lajpat *
»Ner/Kothi & Floor GK 500 -
» & 1000y 280-2000% Vasant |
» Vr/500/800/ 1100 Maharani -
» b/ 500y NFC, 455 Sukhdev

DELHI
RZONE LAND

98110-40086

- DELHI W)scr:
» per acre, Sec-(1-40), become -
» Builder your self, profit In
" Crore, min investment,

« Brokers weloome.

M.Sc. B.Ed.

dog73255006k

- KOTHIES / Fir 330-1250y -
» Golf Link/Sundar Mgr/.Jor -
. Bgh/Rajdoot/Malcha Mg/ |
» Bunglow 2000/3800y/1& 3.8 -
»acre Prithviraj. Aurangjeb .

(SARHA

Garha India

GOA 26% min profit-1 -
.am'e]anr] in township-4,80 -
s or onwd, 200yplot in V.kunj ;
+farm house @3cr, V. Lunj ;
Renm ated GF flats 4.5 on W

RATTAN
JHA

9810381356
9810265234

- BAST OF Kailash 3 B/R, -
- /T (220 Syrds) First Floor -
s JMewly Built, Lift, 2 Car >
* Parking, 54 .Near Kailash -
. Colony Metro Also TF+Tre .

FARM|

HOUSE,-:.‘/‘.:'L_, 5
3 18-2721-6161 E

- BUY SELL Rent Dera

» Mandi Ansal Villa Asola

. Chtrpur DLF Bhati MTD

* Vikunj Jonapur Sainik

» Farm Sultanpur RMD ete,

Bricks n yards
4 9971110380
GREATER EAILASH
« 10005 Yards, Park Facing -
» Ultra Luxury Floors. High |

- End Specification, Reputed -
« Builder & Best Price '

M.Sc. B.Ed.

108732558061

- AVLEB FARM 1000vd - 2.5 *
»Acre Vasant Kunj/Ansals -
. Westend Greens/Bijwasan |

'S Pu'z.hpan,]ahf Bandh Road *
/ Radhe Mohan/ DLF

9 AUGUST 2024

Jor Bagh

375 SQ. YDS

PARK/EAST FACING
BASEMENT & GROUND FLOOR,
FIRST FLOOR , SECOND FLOOR
& THIRD FLOOR WITH
TERRACE GARDEN
Contact: RAJU NAGAR

99993-68536

98687-97579

: OWNER
9711184849 | |

' NEW RAJENDER NGR
R Block for Sale. 1st Floor, -
. 3BHE +3 baths on 200 Sqyd.
* No lift/stilt parking, Free- -
» hold. clear title@4Cr_(nego) .

......................

Residential Flat For
Sale at Sarita Vihar,
New Delhi

DDA HIG DUPLEX
RESIDENTIAL
FLAT AT
GROUND FLOOR
+ FIRST FLOOR
1205 SQ.FT.

For More Detall Confact:

Mr. Ajay Bairwa- 9167730920
Mr. Gajendar Bhandani; 5810420053

Residential Flat For
Sale at Sarita Vihar,
New Delhi

DDA HIG DUPLEX
A Ground Floor Complex
in New Delhi
Comprising of 1 Drawing
Hall, 1 Dining Hall,

3 Bedrooms + Attached
Toilets, 1 Kitchen And
Open Court Yard

1260 SQ.FT.

For More Detall Contact:
Mr. Ajay Bairwa: 9167730820
Mr. Gajendar Bhandari: 3810420059

7678441844

- BUY/SELL. BEST Deal
. Residential/Commercial/
* Agricultural Land in

» Prime Location of JAIFUR

Contact

7838725960

' RESORT FOR-SALE. 2 -
Acres (100 Rooms), RIICO .
. Approved.on Delhi Jaipur |
* Highway NH-8, Shahjahan
» pur -Neemrana,Rajasthan.

| UTTAR PRADESH |

AGRICULTURE 1.and sale
on Highway MHS5E Delhi Lo
Haridwar Near Eicher Motor
Muzaffarnagar-251002 area 5460
sgml Contact: 9927034340

PROPERTY

ANCILLARIES

HOTELS/
HESTAURANT

HOTEL / RESTAURANT

FOR SALE /| LEASE

* HARIDWAR - 4 star

facility 50 rooms hotel with

Restaurant & Conference

for Lease.

* GREATER NOIDA

(NEAR PARI CHOWK) -

(14+26) Rooms with

Cafeteria for Lease.

* CAFETERIA | RESTAU,

- ForLease.

* GREATER NOIDA

(NEAR PARI CHOWK) -

17 Rooms

Interested to Contact Us:
JA|l GROUP

GD-101, Vishakha Enclave,

Pitampura, Delhi - 110034

jaigrou p@jaigruup.net

WhatsApp:9810091121

| GURGAON

3 BHE for rent in DLF Phase 2
firzt floor with Baleonies, stilt
parking, lift and servant room.
Mew construction never
cocupled, Mext to Cyber city.
Top end construction ACs,
cooking range ete. 987 189645%3

| WWW.ECONOMICTIMES.COM

. FOR RENT Showroom .
: MH-8 fac, Hero Honda Chik, :
s Pace City-1 (25000 5.£1) @ 20 «
. Lac; Hotel 162/52 (40 RK) i@ .
* 20 Lac; 1991/45 18rooms i@ -

AL # 9311139322, 5810444263 :

Contact:

9871098146

YOG VIHAR, Brand .
’*-IE'n Interiors, 9000 sq.ft,
s for lease NH-2 facing, ‘§1g:n .
.ape avail. Other tenants .
* MINC. Next to Radisson
- Hotel, Covered car parks.

----------------------

| DLF

* BUILT TO Suit Office

» Space Areas 6000, 12000 & -
. 18,000 sqft A+Grade Build- |
*ings Golf Course Extn Rd. -
- JLS Propmart 9818230051

FOR BRENT 2nd floar For
coaching centres. 7 rooms,
lift, pantry, toilets., Opp.
Emaar Premier Floor. Sector
&3, Gurgaon. 7305093328

| NOIDA

4 Renting Noida

Contact
9350868866,
- 0120-4263422
. 5800 SFT. Each 1st & 2nd .
' floor Indust!l. Bldg. Furn'd !
- AC, Eco-friendly power ba- -
« ckup, Ready to move, Near .

* Metro Stn, 80° Road Ample
- parking D-89, Sec-2, Noida .

- AVAILABLE FOR Rent .
*SBerviced in Sec-16, Noida.
» Newly Furnished, Upto 800 -
. Seats & 6500 sq.ft Floor + .
* storage & Terrace, Cont:

» Cabin & Co 9910833099

AVAILABLE for rent total &
a’/c classrooms furnished
approx. 500 sqlt each, best
suitable for coaching.
knowledge park 3, greater
Moida, Newly Constructed.
Cont, Lalit Kumar SS9aadaanii,

| WEST DELHI

B T T e T S1LELALIELLE

29551335443
7011982909
5u541nn779ns

: AVAIL SPACE for off- |
fice/shwrooms/super mkt
i 2280 sfixd story Total 9120 :
i i sit newly cons. (60/-sqft. |

‘I.I-uhau Grdn, Uttam Ngr ¢

NIHAL VIHAR
(WEST DELHI)
BUILT-UP
COACHING Center

LIBRARY

PAYING GUST
ON 1100 SQYD. APPROX

3 S5IDE OPEN PLOT
25 Bed Room attache Bath
3 Kit¢hen V- big on each Fir.
3 Drawing Room, 3 Lobby
4 Studio Apariment Separate
5 Bed Room with Bath for

Servant [ Driver.

Lift + Parking with

npen space appox. 300 vds

Umesh Poddar 9650404411

K.P. Singh 9213117076

| DELHI

P.G.FOR LONG LEASE
NEAR DELHI UNIVERSITY,
FULLY FURNISHED WITH A.C
& ATTACHED BATH FOR 72
STUDENTS 9&118R2244
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Companies: Pursuit of Profit

Service Tax Can't be Levied on Sale of Lottery Tickets: SC

IinduBhan

New Delhi: The Supreme Court on
Thursday held that service tax can-
not be levied on the sale of lottery
tickeis as they are in the nature of ac-
tionable claim and are not goods,

Setting aside the judgments of the
high courts of Kerala and Sikkim
that held contrary to its decision, a
bench led by Justice BV Nagarathna
said that the HCs had lost sight of its
earlier judgments that lottery is an
actionable claim and noservice tax is
attracted.

SC Rule on Fx Conversion Date to Hasten Arbitral Awards

amount before the court during the pendency of

= itted with effect from Julv 1, 2010, ho- companies who were engaged in the New Delhi: In ajudgment that will speedupen- objections and the award holder is permitted to

wever these cases pertain to the pe- business of sale of paper and online forcement of foreign arbitral awards and clari- withdraw the same, even if against the require-

riod prior to July 1, 2010. Therefore, lottery tickets. fv the uncertainties in making such pavments, ment of security, this deposited amount must be

eitherunderthesub-clause(i)of sec- The 8C in its oral order said that the the Supreme Court on Thursday ruled that the converted ason the date of the deposit,” itsaid in

tion 65(19) (of Finance Act, 1984) or HCs had lost sight of the definition of relevant date for determining the conversion the case, DLF Litd (erstwhile DLF Universal) vs
undertheexplanationafteritwasin- goods in Section 65(50) of Finance Act, rate of foreignaward amountexpressed infore- Koncar Generators and Motors.

troduced with effect from May 16, 1994, while interpreting the expression 1gn currency to Indian rupees is the date when ~ The SC said after the conversion of deposited

2008 and until itwasomitted, theser- lottery. “As already noted, the defini- the award becomes enforceable. amount, the same must be adjusted against the

vice tax could not have been levied tion of goods in Section 2(7) of Sale of A bench led by PS Narsimhan said that the sta-  amount of principal and interest pending under

onthe promotion of marketingof sa- Goods Act, which isexpressly incorpo- tutory scheme of the Arbitration and Concilia- arbitral award. *“This remaining amount must

les of goods of on the premise that it rated in Section 65(50) of Finance Act, tion Act 1996 makes a foreign arbitral award en- be converted on the date when thearbitral award

The appeals by the companies, inclu- was a business auxiliary service,” expressly excludes actionable claims forceable when theobjectionsagainstitarefinal- becomes enforceable, 1.e., when objections aga-

ding Future Gaming Hotel Services thejudgessaid.

and Summit Online Trade Solutions, It further asked the concerned de- BenchinSunrise{Associates)caseopi-
pertain to May 2008 to June 2010. partments to expeditiously refund ned that lottery tickets are actionable
“No doubt the explanation wasom- the service tax collected from the claims,”thecourt.

and this court has by the Constitution ly decided. “When the award debtor depositsan  inst it are finally decided.”"—Indu Bhan

SpiceJet Asked to
Confirm if Directors
Willing to be Liable
for Lessor Dues

Our Bureau

New Delhi: Expressing displea-
sure over Spiceldet's repetitive
failures to pay 20 crore in out-
standing amount to engine les-
sors Team France 01 SAS and
Sunbird France (02 SAS, the Del-
hi High Court on Thursday as-
ked the low-cost airline to con-
firm by Monday on whether its
directors are willing to underta-
ke liability for the dues.

*You've been repeatedly giving
undertakings to the court. If yo-
u'renot in a position to pay; then
vou should ground these engi-
nes. Why are yvou using them if
the company is unable to pay”
Justice Manmeet Pritam Singh
Arorasaid.

“If the company alone is liable
and it has no money, then per-
haps vour directors should provi-
de personal guarantees. Other-
wise, it seems the directors them-
selves have no faith in the money
coming in,” she told SpiceJet co-
unsel Sandeep Sethi, while see-
king personal guarantees from
the airline’s directors if SpiceJet
failed to meet its liabilities.

“This company obviously does
not have money,” the court ob-
served when SpiceJet asked for
more time to pay.

In the last four hearings, Spice-
Jet had been promising to pay, but
did not give the remaining amo-
unt to the lessors, Justice Arora
remarked while asking thelessors
to respond on whether they would
accept the directors’ undertaking
or would continue proceedings for
grounding of engines for non-pay-
ment of their dues.

Premium Window Films

GARWARE

HI-TECH FILMS

JIO FINANCIAL SERVICES LIMITED

{formerly known as Reliance Strategic Investments Limited)

Regd. Office: 17 Floar, Building 4NA, Maker Maxity, Bandra kurla Complex, Bandra {East), Mumbai - 400051
E-mail: investorrelations@jfs.in | Tel.: <91 22 3555 4004
CIN: LES990MHT999PLCT1 20918

NOTICE FOR THE ATTENTION OF MEMBERS OF THE COMPANY
FIRST ANNUAL GENERAL MEETING (POST LISTING) AND INFORMATION ON E-VOTING

MNaotice convening the First Annual General Meeting (Post Listing) ("AGM") of
the Company, scheduled to be held in compliance with applicable circulars
issued by the Ministry of Corporate Affairs and the Securities and Exchange
Board of India, through Video Conferencing ("WC®) 7 Other Audio Visual
hMeans ("OAVM") on Friday, August 30, 2024 at 2:00 p.m. (IST), and the
standalone and consoiidated audited financial statements for the financial
year 2023-24, along with Board's Report, Auditors’ Report and other
documents required to be attached thereto, have been sent on Thursday,
August 8, 2024, siectronically, to the membears of the Company. The Notice
of the AGM and the aforesaid documents are available on the Company's
website at www.jfs.in and on the website of the Stock Exchanges, that is,
BSE Limited ("BSE®) and Mational Stock Exchange of india Limited ("NSE")
at www.bseindia.com and www.nseindia.com, respectively, and on the
website of Company's Registrar and Transfer Agent, KFin Technologies
Limited {"KFinTech"|, at https://evoting.kfintech.com.

The documents referred to in the Notice of the AGM are available for
inspection electronically by the members from the date of circulation of the
Motice of the AGM. Members segking o inspect such documents can send
ane-mail to jfs.agma@jfs.in .

Remote e-voting and e-voting at the AGM:

The Company is providing to its members, facility to exercise their nght to
vote on resolutions proposed to De passed at AGM by electronic means
("e-voting"). Members may cast their votes remotely on the dates
mentioned heren below ("remote e-voting"). The Company has engaged the
services of KFinTech as the agency to provide e-voting facility.

Information and instructions comprising manner of voting, including vioting
remotely by members holding shares in dematerialised mode, physical
mode and for members who have not registered their email address has
been provided in the Notice of the AGM. The manner in which (a) persons
who become members of the Company after despatch of the Notice of the
AGM and holding shares as on the Cut-off Date (menticned bereiny; and (b)
members who have forgotten the User ID and Password can obtain /
generate the User 1D and Password, has also been provided in the Motice of
the AGRA.

Tha remote e-voting facility will be available dunng the following woting
period:

Commencement of remofe e-voling - 1:00 p.m. 15T on Sunday, August 25,
2024

End of ramobte e-wating - 5:00 p.m. 15T on Thursday, August 29,
2024

The remote e-voting will not be allowed beyond the aforesaid date and time
and the remote e-voling module shall be forthwith disabled by KFinTech
upon expiry of the aforesaid period,

Transform your
SALES & MARKETING
strategies with AIM!

Members attending the AGM wha have not cast vote(s) Dy remate e-voling
will be able to vote electronically (*Insta Poll") at the AGM.

A person, whose name is recorded in the register of members / register
of beneficial owners as on the Cut-off Date, that is, Friday, August 23,
2024 only shall be entitled to avail the facility of remote e-voting or
for voting through Insta Poll.

Manner of registering / updating e-mail address:

al Members holding shares in physical mode, who have not registered /
updated ther e-mal address with the Company, are reguested 1o

AIM stands for
agister S update theirr the e-mal address submitting F ISH-1
EEE;l;aFI;Ié ;r? thqeewe;slzte ;r Tph:an Cm:::n:pa:'n?atﬁwqi‘ﬂn:*i;lr;%ulimed and A R T I F I C I A L I N T E L L I G E N C E

signed along with reqguisite supporting documents to KFRinTech at

Selenium Tower B, Plot 31832, Gachibowli, Financial District, in MarkEting

MNanakramguda, Hyderabad 500032,

Members holding shares in dematerialised mode, who have not

registered / updated their e-maill address, are requested to register / I: b : t I = : t h
update their e-mail address with the Depository Participant(s} whera O r u S | r—] eSS e S s rugg Ing Wl

they maintain their demat accounts.

In case of any query pertaining to e-voting, membears may refer to the "Help” i n effi c i e n t m a r kelt i n g St ra teg i e 5‘

and "FACS" sections / E-voting user manual available through a dropdown
menu in the "Downloads® section of KFinTech's website for e-voting:
https://evoting.kfintech.com.

Members are requested (o note the following contact details for addressing A p OWE rfu I a I I = i n ] 0 n E‘ t Q ﬂ I

quenes / gnevances relating to e-voting, if any:

Shri V. Batakrishnan, Vice President to manage your business end-to-end

KFin Technologees Limited
Selenium Tower B, Plot Mo, 31832, Gachibowli, Financial District, frnm one platfnrm.

Manakramguda, Hyderabad - 500 032
E-mail; evoting.jfsl@kfintech.com —bi

Toll-free No.; 1800 309 4001 (from 9:00 a.m. {(I5T) to 6:00 p.m. (I5T) on all CRM m = E@i
WOrking days) B il ﬂnﬂ, . _@

et —_ —

Joinksg the AOM Wwiugh VC / OAVM: CRM Workflow Retail Footfall | Analytics & Marketing
Members will be able to attend the AGM through VC / OAVM, through Autormation & Floor Reporting Automation

JioMeet, at https://t.jio/v/jfslagm. The information about login Management
Mohana V

credentials to be used and the steps to be followed for attending the
Flace: Mumbai Group Company Secretary Chicago | Atlanta | San Francisco

AGM are explained in Note no. 9 of the Notice of the AGM. Members i
who have cast their vote(s) by remote e-voting may also attend the For detai !5: contact

Date : August 8, 2024 and Compliance Officer Vﬂﬂﬂﬂl.l‘fer | Durban | UAE
www.abacaaim.com Chandigarh | Gurugram

AGM but shall not be entitled to cast their vote(s) again at the AGM. Su n | I +9‘| 55ﬂ14 ?4ﬂ5ﬂ
By order of the Board of Directors Gaurav +91 99711 86999

o0/ -
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and Paint Protection Films

" HIGHEST EVER CARYSIL
PROFITABILITY AND

Transforming Spaces, Transcending Boundaries
CONSOLIDATED

SALES

Revenue EBITDA
(Y-0-Y) (Y-0-Y)

42% 36%

Extract of the statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 2024
(Rs. in crores except eamings per share)

25cy 1 01 n/ CONSOLIDATED
0 & fia i iats Quarter Ended Year Ended
e ' 30.06.2024 31.03.2024 30.06.2023 31.03.2024
' Unaudited Audited Unaudited Audited
: s Total Income from Operations 202.61 192.48 14292 689.10
PROTECTS \ @ | =3 ‘ L f % 29V Net Profit/(Loss) for the period (Before Tax & Exceptionalitems) | 22.55 21.24 15.60 80.78
; 3 : - Q55 ) 1or 2rio ore fax XSO Iem : : . i
AGAINST Scratches Chips Stains Bird Droppings LV Radiation 90 + Countries } P l: L )
Net Profit/(Loss) for the period before Tax (After Exceptional items) 22.55 21.24 15.60 80.78
EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS |
FOR THE QUARTER ENDED ON JUNE 3‘“: 2024. % In Crores Net Profit for '_thE period Alter Tax : ; 15.86 15.76 11.66 28,36
(After Exceptional and/or Extraordinary items)
Standalone Consolidated .
Total Comprehensive Income after tax 15.67 16.36 9.76 55.72
Particulars Quarter Ended Year Ended Quarter Ended Year Ended)| Equity Share Capital (Face Value of Rs, 2/- sach) 537 536 5 36 538
J30.06.2024 | 31.03.2024 S0.06.2023 | 31.03.2024 | 30062024 | 31.03.2024 | 30062023 31.03.2024 :
(Unaudited) | (Audited)® | (Unaudited) | (Audited) | (Unaudited) | (Audited | (Unaudited) | (Audited) |Other Equity 348.63
Total income from operation 477.20 450.31 335.04 1.620.37 485,80 458,09 388 61 1,716.08 Fh?cr:?r:?r?uﬁrsgg?m (of Rs. 2/- each)
Met Profit/{Loss) for the period before (a) E?Siﬁ (Rs.): .91 5.79 4.32 21.59
tax and exceptional items 132 47 76.86 38.14 239,93 11752 78.07 58 56 270.25 |b) Diluted (Rs.): 5.90 5.78 4.31 21.55
; Motes:
Net Fmﬂﬂ{LﬂSS},mr th,E period before 139 47 76,85 38 14 539 93 11752 28,07 58 56 570,25 a. The above is an extract of the detailed formal of the Financial Results for the of Quarter Ended June 30, 2024 filed with the Stock Exchanges under
tax (after Exceptional items) ' : ' : ! ' - ' Requiation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Requlations, 2015, The full format of the Quarierly Standalone & Consolidated
Net PrnﬁUanss} fair-thes perind it Einamial Fﬁuﬁﬁrthﬂ ﬂuar’ra;Endeﬂ Junect?vﬂ.iﬂzat are available on the website of the Stock Exchanges www bseindia.com and www.nseindia.com and the
tax and Exceptional items 104.03 58,05 28,61 180.93 BA.35 57.81 43.69 203.29 ompany s Website yw.Garvs|L.com respectively.
Total Comprehensive Income for the b. The sl.atamani has been prepared in accordance with the Gﬁmpanias (Indian Accounting Standards) Rules, 2015 (Ind AS) presmihad under Section 133 of
p-E!:‘rﬂd {Cn-mpriﬁing pmﬂt for the the Companies Act, 2013 read with rula 3 of the Companias (Indian Accounting Standard) Rules, 2015 and other relevant provisions of tha Act.
period (after fax) and Other ¢. Financial resull of Carysil Limted {Standalone {Rs. in crares)
Comprehensive Income (after tax)) 115.63 58.43 33.04 1868.44 100.52 a7.96 48.76 212.21 - - ik { ! Guarler Ended Year Ended
Particular
Equity Share Capital 2323 2323 2323 23.23 23.23 23.23 23.23 23.23 g L hed v LA 2Ll
" ; Revenue from operation 102.49 107.47 70.50 377 80
Reserves excluding Revaluation Profit before tax 12.47 15.42 5.39 48 89
Reserve as at Balance sheet date 1,955.37 2021.57 Profit for the period 9.26 11,57 3.95 a6.27
Earnings Per Share (not annualised) d. The above results were reviewad by the Audit Committes, and approved by the Board of Directors in their meating held on August 08, 2024,
[fa{:'_E 'u.f'EIIUE ofT10/- EaCh:l e, The fiigures for the Quarter Ended March 31, 2024 are balancing figures between audited figures in respect of full financial year up to March 31, 2024 and
Basic | 44.78 24.98 12.31 77.88 38.03 24.88 18.81 87.50 unaudited published year to date figure up to December 31, 2023 being the date of the third guarier of the financial year which were subjected to limited review.
Diluted: 4478 2499 12.31 17.88 38.03 24 88 18.81 87.50
Motes: By Order of the Board
1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their For CARYSIL LIMITED
respeciive meatings held on 8th August, 2024,
2) The Company operates in one segment only i.@. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 CHIRAG A. PAREKH
"operating segments”, Placa: Bhainanar CHAIRMAN & MANAGING DIRECTOR
3) * The figures of the quarter ended March 31, 2024 are balancing figures between audited figures in respect of the full financial year and the published Date: August uﬂgi,'znz. {DIN: D0298807)
unaudited year to date figures up to the third quarter of nine months for period ended December 31, 2023,
4) Previous penod figures have been regrouped and reclassified to make them comparable with the figures of the current period.
5) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI {Listing
Obligations and Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of stock
axchanges(www.bseindia.com and www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).
For GARWARE HI-TECH FILMS LIMITED
. . DR. SHASHIKANT B. GARWARE
Place: Mumbai CHAIRMAN AND MANAGING DIRECTOR
Date: 8th August, 2024 DIN - 00943822
Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133 CIN : L10889MH1957PLCO10889 : _ : : : ;
Cnrpﬂrate Office : Garware House 50-A, Swami Mil}ranand Marg, \ile Parle {E}l. Mumbai-400 057 CIN: L26914MH 1987PLC042283 | Ftemf;_r;iff;;. ;;gll, ::rhhﬂz:: K.:nah: ".n".:llf Et::laté t.IZ-II‘.'L:III:?Ia, .E;.gcl';en II'ZIurIamRnad, Andheri [East), Mumbai - 400093
Website:www.garwarehitechfilms.com, Telephone : 091 022 6698 8000, Email : cs@garwarehitech.com - SRR atanmled -l
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Telcos, Don’t Forget
Customer Service

Stricter service quality rules key to growth

Newruleson the quality of telecom services seeking gra-
nular disclosures at greater frequency, and increased fi-
nes for delinquency, are being disputed by the industry
on the grounds that these will raise operating costs with-
out significantly benefiting consumers. This argument
isdifficult tocomprehend. Therules were framed in con-
sultation with the industry and are being updated aftera
gap during which telecom services have evolved. Latest-
generation cellularnetworks have enormeous transforms-
ative potential for economic productivity, which may not
be met if service quality remains subpar. The new rules
are being imposed with a lag to enable telecom compani-
es toroll out 5G networks rapidly.

(ol has done its bit to help telcos to upgrade their net-
works. Spectrum can now be bought in instalments. Fin-
ancial stress in the industry has been
eased by a relief package that inclu-
des swapping debt for equity. Infra is-

(I ) W)

" = % suesthat impede network rollout are
: " being addressed in consultation with

loeal bodies. Telcos have regained so-
me pricing discipline after a bruising price war. Rising
data consumption is providing ballast to industry reve-
nue. India hashad arapid rollout of 5G networks, and the
telecom sector’s health is on the mend.

This is an opportune juncture to place stricter rules de-
signed to keep the industry on a high-growth strategy.
Competitive intensity must diversify from price to quali-
ty, and thetelecom regulatory isaiding the process by rai-
sing the bar on issues such as outages, call drops and la-
tency. Telcos have pointed out exogenous factors that af-
fect expected service quality. Still, the regulator is not
convinced these are of an order for consumers to settle
forless. Telecomusage, especially data trafficamong ma-
chines, is poised to grow exponentially, and consumers
need to be compensated for downtime or slow internet.
Enterprise consumers will need these guard rails before
they commit more of their processes to the cloud.

More Elbow Room
For Homeowners

Grandfathering provision for LTCG tax on property purchases
before July 23, 2024, will provide relief to a large segment of
homeowners. Since Gol's intent inmoving to auniform LTCG
tax across asset classes was not revenue-driven, the rethink
over indexation benefits on housing investments should smo-
othen the transition to the new system.

Going forward, however, the new tax structure could affect
holding periods, disclosure levels and liguidity in the housing
market. These can be addressed through specific countermea-
sures. Broadly, the gov should not be bearing the inflation risk
of any investment. It is justified to not allow grandfathering
provisions among other asset classes, such as gold. Low and

uniform LTCG tax rates across financial

and non-financial investments will help
. Steer household savings towards more pro-
™ ductiveareasof theeco nomy, thereby im-
proving investor choice,

The carveoutfor housing investments is
influenced by the scale of current house-
hold savingslocked up in property and the
low retail exposure toequity Household saving trends are dis-
playving a tendency to balance the anomaly, and the new LTCG
tax should aid the process. Prospective property investors will
weigh the tax-adjusted returns from alternative asset classes,
where equity hasdelivered superior results, Changes in invest-
ment preferences aid financialisationand formalisation of the
economy. It also lowers the pressure on the current account
for an energy-and resource-constrained economy. The grand-
fathering provision allows households moreelbow room toex-
tract savings from the property for investment in preferred fi-
nancial assets. Yet, alarge part of the country’s housing stock
will remain locked in inflation-indexed capital gains.

£ JUST IN JEST

y Be careful what you wish for when
asking for commemorative essays

Sharmg Our Concern
With Subdued Vigour

One can, of course, make things like this up. Except, in
this case, it isn’t. IIT Kharagpur authorities have repor-
tedly sent out a mail to the institute’s students asking
them toparticipate inanessay competition tocommemo-
rate Narendra Modi's 74th birthday on September 17.
Nothing wrong with that at all, considering our socialist-
Sovietesque past hasalwaysbeenextraenthusiastic abo-
ut commemorating our political leaders from Nehru-
Gandhi (Mohandas and Indira) times. The subject of the
essay competition, ‘How Prime Minister Narendra Modi
Strengthened India's Global Relations’, is also kosher. Si-
milar mails have reportedly been sent out in other insti-
tutions, other II'Ts included. Nothing like a bit of 750-800
words essaying to make those nation-building juices flo-
wing properly.

Our niggle is with something else, admittedly minor. The
mail on behalf of the Technology Students’ Gymkhana
states, “The director wishes our students to participate
with full vigour so that we are able to bag the first prize in
the competition.” Why *with full vigour'? That too asking
young students brimming with hormonal harmonics to
write ‘with full vigour'? Perhaps English renders ‘puray
dum se’ with a different tonality, one that may be liable to
be mis/overinterpreted by students with more than full
enthusiasm. No, we aren’'t overly worried, just wary.

I TECHNIK & Don't force-fit the broadcast Bill into an outdated construct of cable television

Unclejis, Internet Samajhiye

Nikhil Pahwa

w immy Donaldson, ak.a.
MrBeast, runs the world’s
most subscribed YouTube

@ © channel with 307 mn subscri-

=" bers. Known for generosity
and stunts, he spent 24 hrs in an ice
house, and gaveaway 26 Teslason his
26th birthday and $5 mn to help 2,000
amputees walk last year,

If India’sattempt at mass-regulati-
onof online content via thedraft bro-
adeast Bill becomes law, MrBeast will
havetoregisterasan ‘OTT broadcas-
ter’ with Gol, set up a grievance red-
ressal system, join a ‘self-regulatory
organisation’ chaired by aretired In-
dian judge, and set up a content eva-
luation committee, comprising ad-
vocates for women and child welfare,
SCs, STs and minority communities
to certify the content before he uplo-
ads iton YouTube.

Others like Virat Kohli on Insta-
gram, Technical Gurujion YouTube,
Anand Mahindraon Twitter and even
smaller content creators on YouTu-
be will need to bear the pain of such
onerous compliance if they cross an
as-yet unspecified threshoeld, and if
their activities are seen to be a part
of a ‘systematic business activity’,
including marketing. It would imp-
act Prime Minister Narendra Modi,
who recently crossed 100 mn follow-
ers on X, posting about government
initiatives.

The latest version of the draftt Bill,
which has not vet been released for
public consultati-
on, also ensnares
in its regressive
net people post-
ing about news
and current affa-
irs on social me-
dia, both in India
and abroad. Whi-
le spared the over-
head of settingup
a content evalua-
tion committee,
they'll still need
to comply with

Streaming content is typically
viewed on our private devices,
often in the privacy of our
bedrooms. It can’t be treated
the same as cable TV

Mot too door-darshan, isit?

the other requirements,
Anyonecreating news-related con-
tent, including analysis, anyvwhere
in the world will have to sign up: if
yvourunGoogle Adson your blog, wh-
ere youmight write about the US pre-
sidential election, chances are vou'll
be seen as a digital news broadeaster
and regulated in India. You will have
to comply with an advertising and
programming code, which is vet to
be defined. For both OTT and digital
news broadcasters, a broadcast advi-
sory council will handle user comp-
laints if not addressed at the previo-
us two or three levels.
The absurdity of such expecta-
tions illustrates how out-of-touch the
I&B ministry is with how the in-
ternet works, try-
ing to forcefit it
into the outdated
construct of cab-
le TV
In a country
where people
struggle to find
jobs, many are be-
coming  online
content creators
to earn an inco-
me. What starts
as a hobby or a si-

de gig becomes a career. The draft
Bill sets out to kill that dream.

Let's not forget the impact that
Gol's content regulations have had
in the past: following the Informa-
tion Technology (IT) Rules 2021, both
Yahoo News and Huffington Post ce-
ased operations in India.

Compliance burdens that render
organisations unviable, or prevent
people from becoming online creat-
ors, areaformof censorship in them-
selves, especially when the country
has laws that regulate illegal speech,
and defamation is, unfortunately,
still a eriminal offence.

The solution to the lack of enforce-
ment isn't the creation of laws that
will also be arbitrarily enforced. Ina
country as diverse as India, a 3- or 4-
tier content evaluation regime will
lead toa homogenised and less-diver-
se media landscape. Mass regulation
will stifle creativity and freedom of
exXpression.

One can argue that following IT
Rules 2021, there is alreadyv self-cen-
sorship, especially inthe case of stre-
aming services, Various high courts
have already stayed parts of the Ru-
les, and while we still await verdicts
that address some of those restric-
tions, Gol continues to make regula-

tions and laws restricting our free-
doms faster than courts undo them.

Gol plans to create additional ru-
les for online advertising and social
media platforms, which could well
involve censorship or blocking and
demonetisation of non-compliant on-
line creators. The draft Bill does em-
power Goltodirect ISPs or social me-
dia platforms to enforce compliance
with this Bill, which could lead to
censorship.

Fundamental to this issue of onli-
ne speech regulation via the Bill is
the question of how onli-
ne content : B
should be ¢
treated. Is /4
streaming
the same 3

In a country where people
struggle to find jobs, many are
becoming online content creators
to earn an income. The draft Bill
sets out to Kill that dream

as broadcasting?

Streaming is much more than con-
sumption — it can be interactive and
engaging, with multiple partici-
pants. Unlike broadcast, which is a
one-to-many communication to the
public, streaming is also one-to-one
communication. It is also ‘pull con-
tent’ — we seek out the content we vi-
ew. It's typically viewed on our priva-
te devices, often in the privacy of our
bedrooms, unlike cinema, which is
viewed in publie. It cannot be treated
thesameascable TV.

In August 2015, then-attorney-ge-
neral Mukul Rohatgi responded to a
petition to ban pornography by high-
lighting that ‘Geographic frontiers
are no longer frontiers’ when it co-
mes toonline content, adding that “if
someone wants to watch in the priva-
cy of their bedroom, how can we stop
that? These are now issues of 1%1)
[Freedom of Speech]'.

*We don't want to become a moral
police,’ he had said. The 1&B minis-
try would do well to heed his words.

The wiriter is founder; MediaNama

Bangladesh, a Basketcase Study

Amit Bhandari
—_—

Deteriorating economic conditions
may have been one of the driving fac-
tors for the recent protests and regi-
me change in Bangladesh., While the
country is often hailed as the most
vibrant economy in South Asia, it's
behind India, and even other sub-
operational countries like Pakistan.
on several important metrics, The
political developments and instabi-
lity will likely reduce growth and
investment in Bangladesh, further
mncreasing economic hardship.

Just four years ago, Bangladesh
was the envy of Asia, witha GDP
erowth of 8.4%. In 2015, the country’s
per-capita income crossed Pakistan's,
and in 2020, it overtook India’s as
well, A deeper assessment reveals
that these and other numbers may
have been overstated astheydon't

match other economic indicators.
Accordingto IME Bangladesh's
per-capita income in 2024 at $2,650 is
close toIndia’s per-capita income of
$2,730. Logically, then, Bangladesh’s
consumption metrics should be some-
what comparable to India’s. This is
not the case.
P Not-so-hot wheels Automobile
sales in India are 3.5 lakh a month.
Bangladesh's population is1/8th of
India’s. Ideally, automobile sales sh-
ould be in the range of 40k a month.
The actual figure is just 1,000 a month.
b Sapped energy Bangladesh's
per-capita energy consumption —
which measures total energy con-
sumption across all fuel types —is
less than half that of India. Infact,
Pakistan’s per-capita energy con-
sumption is higher than Bangla-
desh’s, even though the latter’s
per-capita income is nearly twice
that of Pakistan.
P Wrong weave Bangladesh's tex-
tile sector, its top industry, saw a ma-
jor strike in Oct-Nov 2023 with work-
ers agitating for higher wages. After
weeks of protests, the government
agreed torevise the minimum wage
upwards by 56% to 12,500 taka amon-

I:Ihalta's:rmmd reality's different

th{equivalent to 3115 amonth at the
time) to partly offset the higher cost
of living, This figure is marginally
higher than the minimum wage for
unskilled labour in West Bengal,
and is lower than the official mini-
mum wage in Bihar.

p Spiralling costs In the last three
vears, the Bangladeshi taka hasfall-
en by almost 30% against the dollar,
The commodity price hike in 2022,
caused by the Ukraine conflict, hit
Bangladesh particularly hard. Asa
resource-poor country, it depends
upon imports of food, fuel, fertiliser
and other resources. Devaluation of
the currency indicates higher pri-
ces of imported goods, resulting in
higher inflation.

» BoP problem Bangladesh's forex
has declined over the past two vears,

This pushed the government to
clamp down on ‘non-essential’ im-
ports, another indication of econo-
mic trouble, Sri Lanka and Pakistan
followed similar policies when their
forex started to run dangerously low,
to less than two months of import
cover, Official portals have been
inaccessible since August 5, so the
latest data is unavailable. Trouble
on the external front has been evi-
dent for at least two years, as Bangla-
desh went for a $3.2 bn support prog-
ramme from IMF in November 2022
to help stabilise BoP.

The recent protests indicate dis-
satisfaction and anger. However, it's
unlikely that a new, military-backed
regime will be able to do much bet-
ter, let alone bring about a dramatic
positive change in the economy, Gi-
ven the political uneertainty, invest-
orsand lenders are likely to hold
back for some time. If anything, the
political change in Bangladesh may
have worsened its economic outlook
and will create further economic
hardship.

The writer is senior fellow, Gateway House:
Indian Council on Global Relations

Ateesh Tankha &
Ganga N Rath

In earlier times, when a person cou-
ldn’t repay a debt, the only options
were to beg, borrow or steal. For-
ziveness belonged to parables. The
sole exception to this rule was when
the king was in default: he could
reduce his liability by debasing the
currency, or by increasing taxes, A
pardon was unnecessary — it was
the sovereign’s money anyway. No-
thing in recent times has been as
reminiscent of this debunked royal
prerogative as the way in which Gol
hasdealt with its sovereign gold
bonds (SGBs).

Looking for a more efficient means

to curb the annual demand for gold
(about 744 t in FY24) than those link-
ed to raising duties on the precious
metal —95% of which is imported
—toreduce CAD, which had reach-
edarecord $190 bn in 2013, Arun
Jaitley introduced schemes in 2015
to wean people off their favourite
investment. These included:
» Gold monetisation scheme This
promised consumers interest in gold
deposits and jewellers’ loans against
aold holdings.

P Indian gold coin This was meant
to reduce the acquisition of coins
minted abroad.

P Creation of SGB Analternative
financial asset to physical gold, SGBs
carried afixed rateof interestand
redeemable for cash, equivalent to
the face value of the gold bond (de-
nominated in grams of gold)atthe
time of redemption.

Poor offtake ensured that the first
two schemes were discontinued.
But public subscriptions to the SGB
scheme were enthusiastic.
> Between 2015 and early 2024, 67
tranches of SGBs, totalling about
147t of gold, were issued by Gol,
scooping 72,275 cr, The first SGB
tranche, issued in 2015 for 2,684 per
gm, matured on November 30, 2023.
> Asof March 22, 2024, 5.1tof gold
bonds had been redeemed, of which
more than 74% had been allowed
to vest over the full eight-year
term. This. along with the fact
that investors bought 27,031 cr
worth of the bonds in FY24,
was a testament to the fact
that ordinary investors .
viewed S5(Bsas a safe R, p"
and flexible investment. \ g

So, why did Gol re- "
cently reduce the
import duty on phy-
sical gold from 15%
to 6%, thereby caus-
ing gold prices to fall?
The only possible ex-
planation is that Gol
foresaw a considerable
payout and hoped to

i f

quick-fix toenjoy a substantial sav-
ing. Some estimate that government
savings this year will be in the range
of 710k cr: The market price of SGBs
hasfallen by 6-8%, roughly equiva-
lent to the customs duty paid by inv-
estors while buying these bonds.

This type of action isn’t without
precedent. After the adventof the
Bretton Woods system, the US agg-
ressively peddled its currency —a
covernment liability — instead of
gold, promising to convert dollars at
a fixed rate of $35 per troy ounce of
fine gold at any time.

Atfirst, this worked, allowing the
US, in the words of Charles de Gaul-
le, to borrow in dollars, a currency
created by its central bank. Buta
burgeoning BoP deficit occasioned
by the costsof the Vietham and Cold

Wars, extravagant expendi-

ture on various social wel-
fare programmes and
sparing inflation eventu-
ally led to a massive surge
in gold prices and the Nix-
on shock of 1973: sudden
. and unexpected end of

%y the Bretton Woods
"% system tosave the

t, USeconomy from
1 collapse.

This begs two
= other guestions:
& P DidGolex-
ﬂnl' pect the inter-
L=y national price
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But why/ Gol/ What
is it youwannatry?

Gol Killing Its Golden Goose?

of gold to remain constant, obvia-
ting the need for hedging an open
position?
P Is the situation as dire in India
today as it was in the US more than
S0vearsago? Be that as it may, Gol's
plans may not pan out asneatly as it
hoped.
P Asthe price of gold fell following
reduction in import duty, consumers
rushed to purchase the precious me-
tal, immediately raising prices by 2%.
P Fearsthat Gol may increase GST
on gold, coupled with threat of war
in West Asia and an impending in-
terest rate reduction by the Fed, to
say nothing of a possible recession,
may swell the demand for gold —
and, therefore, price per gram —in
the future, In which case, Gol will be
hoist with its own petard.
Thereason why kings were repla-
ced by elected governments was to
provide the citizenry a sense of as-
surance, and to close the trust defi-
cit about national debt, currency
stability and taxes. This is why poli-
cy pivots like demonetisation and
lowering import duty on gold, on the
erounds of curtailing black money
and gold smuggling, respectively,
undermine public faith ina dispen-
sation's ability to operate outside
the realm of speciousnarrative.
Ultimately, if a government bond
isn't worth its weight in gold, it’s
worth nothing,

Tankha is founder-CEQ, ALSOWISE
Content Solutions, ard Rath is former chief
general manager, RBI

THE SPEAKING TREE

Mindisa
Biocomputer

OSHO

The very mechanism exists to
help vou tomove safelv inan
unknown world, ina strange
world. It is just a safety guard.
It does not mean that you shou-
1d be happy through it —and
that is what you have been try-
ing todo. That is how vou have
created hell around you: you
are trving to be happy through
the mind, which 1s not possible,

Those who identify with the
mind are the most unhappy
people in the world, and this is
as it should be. The mind is the-
retolook around as a watch-
dog, to feel the way. Whenever
it is needed, it should be used.
Whenever it is not needed, it
should be put aside.

But vou have become so dep-
endent on the slave that the
slave has become the master,
And the master has become
completely lost. You are not
even able tofeel where the
master is.

Feel more, think less, and vou
will be more and more happyv.
Thetreesare happier than man,
the birds are more happy than
man, the animals are more hap-
py than man — this isunbelie-
vable! What has happened to
man? He has got hooked on to
the mechanism of mind.

It is good that the mind is the-
re. It is beautiful if you can use
it. You should use it as one uses
amechanism — just as you dri-
veacar. Don't become identifi-
ed with the car: Be the driver,
remain the driver. And when
vou don't want to drive, don't
allow the carto force you.

Abrideed from Tao: The Three
Treasures; Courtesy Osho
Imternationad Foundation;
wierhosho.com
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Taking an Early
Morning Walk

For aminute, forget about
the health benefits of walk-
ing. Instead, raise a quiet
smile at how wonderful it
feelstowalk when the world
is still getting up, and you
have the footpath to vourself.
The early morning walk is
nature’s way of saying hello
personally:

There's something magical
about stepping out just as the
world is waking up. The air
15 crispler), streets are quiet,
and the only sounds are the
cantata of chirping birds. If
there's a breeze, then the rus-
tleof leaves will make the
airaudible. You'reinona
secret therestof the wurl-:l

hasn't discovered.

As you stroll along, vou no-
tice the sky transitioning
from a deep navy toa soft
pastel, with the first rays of
sunlight breaking out and
spreading. The temperature
isyettorise, .Emd}mu catch
theday whenit's stﬂl cool
and voung.

Start with this settingand
it'll be vour personal daily
dopamine rush. Along with
the feeling that yvou've accom-
plished something before
the day has even properiy
begun. It’s literally about the
morning showing the day.

_Chat Room |

You Know How
This Movie Ends

Apropos the news report, ‘Realty
LTCG: Taxpayers Get to Choose
Regime’ { Aug 8), the partial rev-
ersal of the budget proposal on
long-term capital gains (LTCG)
tax on property is buta mirror
image of the prevalent old and
new personal income-tax regi-
mes. [t would be to no one’s sur-
prise if indexation-based com-
putation of LTCG soon meets the
fate of the old tax regime that is
constantly being accorded step-
motherly treatment. What else
can explain the fact that the mid-
dle class’' favourite old tax regi-
me is turning highly tax-prone
vis-a-vis the new one with each
passing budget? So, let us gear
up for being blessed with some
‘Achhe Din' in the near future,

SKGUPTA
New Delhi
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Governor Shaktikanta Das expresses concerns over some lenders ignoring regulatory
standards related to loan-to-value ratios, risk weights, and end-use monitoring

RBI Flags Worries Over Growth of

Our Bureau

Mumbai The Reserve Bank of India
(RBI) has raised concerns about the
rapid growth of home equity loans
and top-up loans on collateralised
products, like gold loans, in some
lendingentities, asking them totigh-
ten their monitoring of fund usage.

RBEI Governor Shaktikanta Das
(in picture) Thursday expressed
concerns that regulatory standards
related to loan-to-value (LTV)ratios,
risk weights, and end-use monito-
ring are being ignored by some len-
ders, potentially diverting funds in-
to unproductive or speculative acti-
vities.

“The issue that is attracting our
attention is home equity loans, or
top-up housing loans as they are

LTIMINDTREE AND DIVI'S LABS MAY EXIT INDEX IN SEPTEMBER REJIG

Trent and BEL Likely to Enter Nifty

Our Bureau

Mumbai: Trent and Bharat Electro-
nics (BEL) may be included in the
benchmark Nifty in the next shuffling
of indices by the NSE in September,
according to Nuvama Alternative &
Euantitative Research. The twostocks
could take the place of LTIMindtree
and Divi's Labs. Nuvama said the
changes could result in$500million in-
flow into Trent and $440 into BEL and
outflow of $210million from LTIMind-
tree and $260 million from Divi's.
“The upcoming rejig will be action-
packed, with the potential for two
stocks to replace the market's under-
performers,” said Nuvama Alternati-
ve & Quantitative Research’s head Ab-

called in India, which have been
orowing at a brisk pace,” Das said
during the bi-monthly policy anno-
uncement.

He added that banks and NBFCs
have also been offering top-up loans
on other collateralised exposures
such as gold loans. “Such practices
may lead to loaned funds being de-
ployed in unproductive segments or
for speculative purposes,” he said.

(GGovernor Das said that in certain
entities, regulatory reguirements
on top-up loans are not being follo-
wed, though he clarified that it isnot

Trent snoreericeonese i
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In certain entities,
regulatory re-
guirementson
top-up loansare

not being fol-
lowed, though,
butitis notasys-
tem-wideissue

asystem-wide issue. “On a supervi-
sory level, we are dealing with
such entities," Das said. "We have
issued an advisory to banks, as-

king them to proactively monitor

the end use of these loans and en-
sure compliance down the line.”

“Where we have identified lapses,
we are addressing them separately
with the entities,” he said.

Top-up loans, typically intended
for home improvements, could be in-
creasingly used for refinancing exis-

Top-up Home and Personal Loans

ding the REI to issue warnings abo-
ut overleveraging and potential mi-
suse of these funds. Das expressed
concerns that such practices co-
uld lead to funds being deploved in
unproductive segments or for spe-
culative purposes, urging banks
and NBFCs to review their practi-
ces and take corrective action.

“Such loans not only raise con-
cerns on overleveraging but also su-
spicions on the quality of such bor-
rowers, as they may use such top-up
loans to service existing loans,” said
Anil Gupta, senior vice president &
sector head at ICRA Ratings.

Gupta added that the RBI's caution
to lenders on calibrating underwri-
ting norms and closely monitoring
the end-use of funds istimely,

“It could have implications for
banks in each of these areas/seg-
ments on the assets and liabilities
that they are sourcing,” said Suresh
Ganapathy managing director; head
of financial services research, Mac-
quarie Capital.

ting loans, weddings, vacations, and

other non-essential expenses, lea- Continuedon »»Smart Investing
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4-5% DISCOUNT POSSIBLE: ANALYSTS

‘Ola Electric could
Make Muted Debut’

Kairavi Lukka

Mumbai: Ola Electric Mobility may make a modest de-
but on the bourses on Friday amid uncertainty over the
company's near-term prospects, said analysts. Brokers
said Ola’s unofficial grev market price on Thursday
was about ¥2-3 below the price at which shares were
sold in the initial public offering (IPO) price, indicating
alower opening.

“Based onthe grev market premiums, we see that
the Ola Electric share might list at a discount of
4-5% " said Saji John, senior research analvst at
Gﬂ'ﬂjit Financial Services.

The #6,145.56-crore initial public offering
(IPO) of the electric two-wheeler maker,
the largest in 2024 so far, was priced betwe-
en 72 and 76 apiece. The grey market pri-
ces indicate the stock could trade at aro-
und 73 onthelistingday Analystssaid Olashares were
tradingat a premium inthe grev market before the IPO,
but have since slipped into a discount. The issue was
subscribed 4.27 times.

“We think that the GMP (grey market preminm) is
currently negative ¥2 (discount) just because the HNIs
have subscribed less than the numbers seen historical-
Iy, which means they would be getting more shares
than they bargained for, leading to a willingness to sell
on discount,” said Arun Kejriwal, founder, KRIS, a
Mumbai-based investment consultaney firm.

Some analysts are recommending investors to sell on
listing. “We have not recommended the [PO of Ola Elec-
tric to our clients and would suggest allottees to sell on
listing,” said Geetanjali Kedia, an [PO expert at SPTul-
sian Investment Advisers.
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M Ceigall India Lists at 4.5% Premium

MUMBALI: Shares of Ceigall India listed on the
NSE onThursday at 2415, a premium of 4.5% to
their IPO price of 401 per share. The stock
madeahighofz424.8during the day and
ended at lower ¥387.B. The offer was a fresh issue of
T684.25 crore and anoffer for saleof #568.41 crore. The
company had a market capitalisation of #6,755.66 crore at
close on Thursday.

M Brainbees Offer Subscribed 12.2x

MUMBAI: The IPO of Brainbees Solutions (FirstCry) was
subscribed 12.22 timesonthe final day of the offer on
Thursday. The Rs¥4,194-crore issue of the anline
shopping company was priced at #440-465 per share.
The qualified institutional buyer (QIB) portion was
subscribed 19.3 times, the non-institutional investors
(NI1) portion was subscribed 4.68 times while the retail
investor portion wassubscribed 2.31times. The 71,258
cshares reserved for its employees were also subscribed

6.57 times.
was subscribed 168.39 times on the finalday
gualified institutional buyer (QIB) portion was subscribed

M Unicommerce IPO Gets 168x Bids
of the offer on Thursday. The2276.57-crore
138.75 times, the non-institutional investor (NIl) portion

==

-

MUMBAI: The IPO of Unicommerce eSolutions
issue was priced at #102-108 per share. The

wassubscribed 252 .48 times while the retail investor

portionwassubscribed 131.15 times. - Our Bureau
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hilash Pagaria. The official announ-
cement for the rejig is likely in the se-
cond half of August and the adjust-
ment will take place on September 30.

“If Sebi approves F&O inclusion for
Zomatoand Jio Financial Services be-
fore the rejig announcement by NSE
Indices in Angust, these stocks will ha-
ve a higher chance of making it to the
Nifty” said Pagaria. “In that case, the
inclusions will be Zomato, Jio, and
Trent, while the exclusions will be
LTIMindtree, Divi's, and BPCL.”

In the Bank Nifty, Canara Bank isex-
pected to replace Bandhan, said Nu-
vama. JSW Steel, NHPC, Union Bank,
Hindustan Zinc, and [0OB could be in-
cluded in the Nifty Next 50, while Col-
gate, SRF, MRPL, SBI Cards and Ber-
ger Paints could be excluded.
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Navigating The
Perfect Markets

Host Nishanth
Vasudevantalks
to Ritesh Jain,
Co-founder of
Pinetree Macro
dbout the recent upheaval in
global financial markets and their
implications.

Tune in to ETPlay.com.
Available on Economic-
Times.com/podcast, Amazon

Prime Music, Apple Podcasts,
JioSaavn and Spotify.

M ‘Banks Must Tighten
IT, Cyber Safety Systems’

MUMBAI: The RBI gover-
nor Shaktikanta Dason
Thursday called upon
banks and financial
institutions to strengthen their IT
and cyber security systems after a
global Microsoft outageledto
disruption across industries. Das
said that the outage demonstrated
how a minor technical change, if it
goes haywire, can wreak havocona

global scale. It also showed the
fast-growing dependence on big-
techs and third-party technology
solution providers, he said.
M Credit Data Report to
be Provided Fortnightly
MUMBAI: The RBI shorte-
@ ned the frequency of
reporting credit informa-
tion of borrowers to credit
information companies (CIC) to 15
days. Earlier lenders were required to
report this information at monthly
intervals. The regulator said this move
will provide a more up-to-date picture
of a borrower's indebtedness. The
fortnightly reporting frequency would
ensure that credit information reports
provided by CICs reflect more recent
information, RBI said. — Our Bureau

RBI Introduces
‘Delegated’ UPI
Transactions

Our Bureau

Mumbai: The Reserve Bank of
India (RBI) introduced delega-
ted payments through UPI du-
ring its August monetary poli-
cy. This would enable an indivi-
dual (primary user) to allow
another individual (secondary
user) to make UPI transactions
from the primary user's bank
account. The limit for such a
transaction would be set by the
primary user.

The Reserve Bank of India al-
s0 increased the
threshold of tax pa-
yments via the uni-
fied payments in-
terface (UPI) to ¥5
lakh per transaction on Thurs-
day These tax transactions
through UPI will be done via
the savings account of auser,

“The changes to UPI transac-
tions limits and delegated pay-
ments would further deepen
theuse of digital payments,” sa-
id Dinesh Khara, chairman,
State Bank of India. Prior to
this, the transaction limit was
71 lakh per transaction for tax
payments. This i1s expected to
increase ease of pavments, as
paying through NEFT requires
the user to put in account num-
bers, while also increasing the
speed of the transaction.
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Households Expect General
Inflation Levels to be Higher

prices that the percentage of re-
spondents expecting the price ri-
se to be higher in the latest round
of survey. In the case of food pro-
ducts 84.2% of respondents ex-
pect food prices to rise compared
to 81.8% expecting them torise in
the May survey.

Household
tions, after witnessing a modera-
ting trend between May 2022 and
September 2023, have edged up on

Inflation expected to be
higher by 20 bps across
current, three-month &
1-year periods: Survey

Our Bureau

Mumbai: Indian households ha-
ve turned hawkish on intlation
compared with their perception
in May this year, the central
bank’s household inflation expec-
tation survey indicates.

The latest survey indicates that
general inflation levels are expec-
ted to be higher by 20 bps (one ba-
sis point is 0.01% ) across all time
periocds — current period, three-
monthahead, and one year ahead.

The current period inflation is
expected at 8.2% compared to 8%
expected in the May survey. Infla-
tion expectation for the three
months ahead period and one-ye-
ar ahead period is expected at
9.4% compared to 9.2% expected

NEED BALANCE Mobilising higher amount of non-retail bulk deposits not good for system: RBI

Get Innovative in Deposits Chase to

Avoid Liquidity Issues, Banks Told
Z

Our Bureau

Mumbai: Reserve Bank of India
(RBI) governor Shaktikanta Das has
warned banks about asset liability
mismatches that could occur if
banks raise a higher amount of
short-term bulk deposits. He asked
banks to be innovative in garnering
deposits at a time when households
areshifting savingstootheravenues.
“It is observed that alternative in-
vestment avenues are becoming mo-
re attractive to retail
customers and banks
are facing challenges RBI
on funding front with
bank deposits trailing
loan growth. As a re-
sult, banks are taking
greater recourse to
short-term, non-retail
deposits and other instruments of 13-
ability to meet credit demand. This
may potentially expose the banking
system to structural liquidity issu-

Monetary

Policy

Mindful Play

Banks resort to short-term
non-retail deposits &
other instruments

of liability to meet

credit demand

Das asked banks
to use innovative
products by leveraging
branch network

e O
™

Ty es.” Dassaid.

- Widening credit-de-
posit ratio has attrac-
ted RBI's attention as it
Increases systemic
risk in the banking sy-
stem. Credit growth at
15.5% continues to be
higher than 11.7% deposit growth.
Garnering cost-effective deposits
was one of the four issues Dasraised
in his policy statement.

1 Banks
I ' have to
decide
on deposit
rates depend-
ing on internal
position of the

composition of
1 deposits, loan

| growth, etc

He urged banks tofocus moreon mo-
bilisation of household financial sa-
vings through innovative products
and service offerings by leveraging
fully on their vast branch network.
*“The mismatch or divergence betwe-
en bank deposit and credit growth
may create asset-liability or liquidity
management issues. [ am not sugges-
ting that people have to put more de-
posits inbanks ornot gofor the equity
market, It is for the saver to decide

where he wants to put the money, All
that lamsaving isthat the banks have
to be mindful of this because potenti-
ally it can create some structural
challenges with regard to liguidity
management,” Das said.

He suggested banks capitalise their
huge branch network to raise depo-
sits to support credit growth. Howe-
ver, Das clarified that there is no
blanket direction for banks to mana-
e their deposits,

“It 18 for individual banks to decide
on deposit rates, which is a part of
their commercial decision making.
Lendinganddepositrates arederegu-
lated. Depending on the overall eco-
nomic and financial conditions and
the individual bank’s own internal
position on how much deposits they
have, the composition of deposits, lo-
an growth, it is for the banks todecide
on deposit rates. All we are saying is
that the banks should use their
branch networks, come out with in-
novative product offerings to mobili-
se deposits,” he said.

PRICINGIT INRBI will look to prevent spillovers from food inflation and
preserve gains made in monetary policy credibility, says governor

‘Can’t Ignore High Food Prices
Even if Core Inflation is Down’

Qur Bureau

Kolkata: Reserve Bank of India go-
vernor Shaktikanta Das on Thurs-
day said the Monetary Policy Com-
mittee (MPC) can't afford to overlo-
ok sustained increase in food prices
even if core inflation is declining
since households are more affected
by food prices. Food inflation carries
a weight of around 46% in the Con-
sumer Price Index (CPl) basket,
contributing to more than 75% of he-
adline inflation in May and June. Ve-
getable prices contributed about
35% to inflation in June.

“With this high share of food in the
consumption basket, food inflation
pressures can't be ignored, Further,
the publicat large understands infla-
tion more in terms of food inflation
than the other components of head-
line inflation. Therefore, we can’t
and should not become complacent
merely because core inflation has
fallen considerably,” Das said.

The central bank maintained the
status quo in terms of the reporate
and itsstanceof “withdrawal of ac-
commodation”, while keeping its
commitment on price stability,
which it said would lay the “foun-
dations for a sustained period of
high growth”.

Off the Plate
D42.4% u4a'3%

4.7+
03

MPC
may look
through high
food inflation if
it is transitory but
in an environment
of persisting high food
inflation...the MPC can't
afford to do so

SHAKTIHANTA DAS, rEi cOVERNOR

Headline inflation as measured by
the CPI index rose to 5.1% in June
due to higher-than-expected food in-
flation, while core inflation modera-
ted toa historic low in May and June
backed by deflation in fuel prices for
the tenth consecutive month.

“The MPC may look through high
food inflation if itistransitorvbutin

an environment of persisting high
food inflation, as we are experien-
cing now, the MPC can't afford to do
so. It has to remain vigilant to pre-
vent spillovers or second-round ef-
fects from persistent food inflation
and preservethegainsmadesofarin
monetary policy credibility,” Das sa-
id. High food inflation adversely im-
pacts household inflation expecta-
tions, which have amajor bearingon
the future trajectory of inflation, ac-
cording to RBI.

Household inflation expectations,
after moderating between May 2022
and September 2023, have risen on
the back of high food inflation since
November last vear, “Persistently
high food inflation and unanchored
inflation expectations—if thev ma-
terialise—could lead to spillovers to
core inflation through pick-up in wa-
ges on cost-of-living  considera-
tions,” Das added.

Hesaid the high food price momen-
tum is likely to have continued in Ju-
Iy though relief is expected now gi-
ven the pick-up in southwest monso-
on and healthy progress in crop so-
wing. Buffer stocks of cereals
continue to be above the norms.

On Thursday, RBI kept its inflation
forecastunchanged at4.5% for FY25,
with the Q2 inflation likely at 4.4%,
Q3atd. 7%,

Two MPC Members Voted for a
Cut in Rate, and Neutral Stance

NOTE OF DISSENT Both members voted for 25 bp

Our Bureavu

Mumbai: Two of the six monetary
policy committee (MPC) member-
s—Ashima Goval and Jayanth Var-
ma—continued to vote for a reduc-
tion in the policy rate by 25 basis po-
ints {one bps is(.01% )and a change in
stance to ‘neutral’ for the second time
n a row. One of them has been voting
for achange in stance in every succes-
sive meeting since August 2022,

A majority of the MPC voted to keep
the policy reporate under the liquidi-
ty adjustment facility unchanged at
6.50% and decided to remain focused
on withdrawal of accommodation to
ensure that inflation progressively
aligns to the 4% target, while suppor-
ting growth in terms of theirstance.

But Goyal, emeritus professor, Indi-
ra Gandhi Institute of Development
Research, Mumbai, and Varma, pro-

Ashima Goyal and Jayanth Varma

fessor, IIM Ahmedabad, have dissen-
ted forthe second consecutive time on
both rates and stance.

They voted for a 25 bps rate cut and
change in stance to neutral. Varma
has been voting for arate cut since De-
cember 2023 and for a change in stan-
ce since August 2022,

Although theirofficial viewsfor the-
ir latest vote will be out only when the
minutes of the meetings are publis-
hed in two weeks, In the minutes of
the June meeting, Goval had said that

inflation expecta-

scut for 2nd time

the headline inflation projection of
4.5% for FY25 gives an averagereal re-
porate of 2%. It implies the real repo
rate will be above neutral for too long
if the repo rate stays unchanged.

Falling inflation has raised real re-
po above unity, This will reduce real
growth rate with a lag. Expected
growth is 7% in FY25 below the 8%
achieved in FY24. Status quoism is
praised as being cautious. But if do-
ing nothing distorts real variables it
ageravates shocks instead of smoot-
hing them and raises risk.

Professor Varma had said in June
minutes that it appears the mainte-
nance of restrictive policy for unwar-
rantedly long will lead to a growth sa-
crifice in FY26. Professional forecas-
ters surveyed by RBI are projecting
growth in FY26 and in F'Y25 to be lo-
wer than in FY24 by more than 0.75%,
and lower than the potential growth
rate (of say 8% )by morethan1%%.

Nippon Life India

AMCFined For
Violating Rules on
Total Expense Ratio

in May and 10.1% compared to
9.9%, respectively expected in May
according totheresultsof July 2024
round of its bi-monthly inflation
expectations survey of households
(TESH) 2. The survey was conduc-
ted during July 2-11, 2024 in 19 major
cities, with responses from 6,091 ur-
ban households.

A larger share of households ex-
pects higher general prices and
inflation as compared to the May
2024 survey round. About 82.3%
of respondents expect general
price levels compared to 80.6% of
the respondents expecting a price
rise in the May survey,

Significantly itwas inthecaseof
food product prices and services

the back of high food inflation sin-
ce November 2023. "Persistently
high food inflation and unancho-
red inflation expectations—if
thev materialise—could lead to
spillovers to core inflation thro-
ugh pick-up in wages on cost-of-li-
ving considerations,” said RBI go-
vernor Shaktikanta Das in his
monetary policy statement on
Thursday. “This, in turn, could be
passed on by firms in the form of
higher prices for services as well
as goods, especially in a scenario
of strong aggregate demand. The-
se behavioural changes can then
result in overall inflation beco-
ming sticky, even after food infla-
tion recedes.”

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
imposed a penalty of 3 lakh on
Nippon Life India Asset Manage-
ment Company (AMC) and its
trustee for violating rules on total
expense ratio.

The regulator, while conducting
anexamination, found that the as-
set manger was char-
ging total expense ra-
tio (TER) of various
schemes to the asset
management compa-
nv's books. Following which, the
regulator issued a show-cause no-
tice to the fund house on March 22,

Sebi observed that in five ex-
change traded funds (ETFs), the
fund house charged less expense
to the schemes as against actual
expense incurred by the schemes.

It said Nippon Life AMC by be-
aring excess expenses of the sche-
me had violated its rules.

Thefund houseargued thatthere
was no express and absolute bar
on the AMC bearing scheme-rela-
ted expenses.

T
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‘Enough Room for
Foreign Portfolio
Investmentin

Limit-free G-secs’

Our Bureau

Mumbai: There is plentv of ro-
om for foreign portfolio invest-
ment in limitfree government
bonds, said Reserve Bank of India
(RBI) deputy governor Michael
Patra, 10 days after the central
bank excluded new issuancesof 14-
vear and 30-yvear sovereign bonds
from the ‘fully accessible route’
(FAR). “All the existing securities
issued areavailablefor FAR invest-
ment. So, that makes 41 lakh crore
(%488 billion) of available invest-
ment, of which investment today
is only T2 lakh crore. There's an
ample amount of space to go,” Pat-
ra said at a press conference after
the RBI's monetary policy state-
ment on Thursday,

“Our assessment is that in the
categories that are now allowed,
there are going to be ¥4 lakh crore
of new issuances, which are open
to FAR,” he said. The introduc-
tion of the FAR category of go-
vernment bonds has been cited
by JP Morgan and Bloombergasa
major reason for including Indi-
an sovereign debt in their bond
indices. The RBI had introduced
the categorv in 2020. Only FAR
bonds areeligible for inclusion in
the global bond indices.

On July 29, the central bank said
that following consultations with
the government, it had been deci-
ded to exclude new issuances of
14-vear and 30-vear sovereign
bonds from the FAR category.

“On the question of the exclu-
sion of securities from the FAR,
we have observed that a major
part of the interest of FAR inves-
tors is in the five-to-ten-year (seg-
ment). Actually, it accounts for
90% of the total investment. The
interest in the 30-year is just 2%
of the total stock of 30-year that
has been issued,” Patra said. “It’s
not as terrible as it’s made out to
be. Our hope is that concentra-
ting them into this five-to-ten-ye-
ar segment will actually make it
more liquid and better price dis-
covery willoccurand transaction
costswill fall as depth increases.”

Worries Over Growthof |- .41
Top-up Home Loans

HARD-BOUGHT GAINS WILL BE LOST, SAYS GUV

[C1° ANALYSIS

MC Govardhana Rangan

Mumbai: When there are whi-
spers and murmurs in some corri-
dors about the need for re-evalua-
ting the inflation targeting fram-
ework component, or tinkering
with the vardstick of price pressu-
res measurement, the message
from the central bank governor
was unequivocal: Don't tamper.

Apart from conveving his deter-
mination to bring inflation down
to 4% as mandated by law, gover-
nor Shaktikanta Das’ couched
message was that the urge to do
anything with the existing infla-
tion targeting would probably le-
ad to frittering away the hard-fo-
ught gains on credibility of price
stability Going bevond his usual
explanation of the growth and in-
flation assessment in the econo-
my, he dwelt in length about the
components of food inflation and
the need to keep an eye on them
and the broader aspects of why it
was necessary tostick to it

“First and foremost is the fact
thatourtarget is the headline in-
flation wherein food inflation
has a weight of about46%,” said
Das. “With this high share of fo-
od in the consumption basket,
food inflation pressures can’t be
ignored. Further, the public at
large understands inflation mo-
reintermsof food inflation than

the other components.”
One can't miss the message here,
The Economic Survey last

month hinted that the legally
mandated inflation targeting for
the RBI should exclude food prices
whilesettingmonetary policy as it
distorts agricultural markets.
“India’s inflation targeting fram-
ework should consider targeting
inflation, excludingfood,” said the
Eeconomic Survey. “Higher food
prices are, more often, not de-
mand-induced but supply-indu-
ced. Short-run monetary policy to-
ols are meant to counteract price
pressures arising out of excessag-
gregate demand growth.”
Furthermore, there have been
reports that the committee which
is examining the components and
weights for the consumer price in-
dex, is likely to reduce the weigh-
ting for food as the overall expen-
ses on food basket are down consi-
derably since the last data collec-
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Leave the Food
Inflation Target
Index Well AI
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tion that happened more than a
decade ago.
While that may be the case for

individuals’ overall expenses,
food still affects considerably
and what one pays for it impacts
the overall belief of where price
levels are headed in general.

Economists place higher we-
ightage for inflation expecta-
tions which influence saving
and consumption behaviour of
people. In fact, the flexible infla-
tion targeting framework is a
product of the distortion of fi-
nancial markets in 2013 that cau-
sed a macroeconomicerisis.

So much so that the governor's
statement contained at least 13 fo-
omotes on inflation alone, inclu-
dingonthe increase in pricesof to-
matoes, onions and potatoes,

Governor Das, without mentio-
ning the most dreaded phrase in
the context of inflation, ‘wage-pri-
cespiral,’said it is only amatter of
time before the food prices spill
over to the rest of theeconomy Re-
member the argument that the
protein rich consumption of ‘me-
at and eggs’ 1s the cause of infla-
tionand how it spread to other seg-
ments and went out of hand?

*Persistently high food inflation
and unanchored inflation expec-
tations—if they materialise—co-
uld lead to spillovers to core infla-
tion through pick-up in wages on
cost-of-living considerations,”
said Das. This, in turn, could be
passed on by firms in the form of
higher prices for services as well
as goods, especially in a scenario
of strong aggregate demand.
These behavioural changes can
then result in overall inflation be-
coming sticky, even after food in-
flation recedes.”

Yes, the spending pattern and
consumption pattern last recor-
ded in FY11 needs to be revised to
the new reality by the Central Sta-
tistical Organisation, but it need
not be consiructed with the RBI's
inflation targeting inmind. It is a
hard-won stability that can't be
squandered.
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B NSE's Unique Registered

Investor Base Crosses 100 M

“While banks don't disclose exact proportion of home eg-

uity/LAP loans, we believe for most banks LAP loans will
be roughly about 15-20% of the overall homeloan pie.” The
regulator flageed heightened risks in the unsecured seg-
ment asking lenders to exercise caution while extending
personal loans for consumption purposes. Das said that
lenders should also look at post disbursal monitoring of
such loans. The RBI has previously responded to stress in
theunsecured loan segment by increasingrisk weightson
unsecured consumer credit and bank eredit to NBFCs on

November 16, 2023.

This preemptive measure moderated consumer loan
growth from 23.3% in November 2023 to 13.9% in June
2024, while bank credit to NBFCs declined from 18.5% to

MUMBAI: The unique registered investar
base on the National Stock Exchange of
India (NSE) crossed the 100 million mark on
August B, said arelease. The total number
of clientaccounts registered with the exchange stands
at 190 million. NSE said the 100 million registered
investors have a median age of about 32 years, with
40% of them being lessthan 30. The median age was 38

five yearsago, itsaid. illustrating the increasing

interest in the markets amongst the youth. NSE said
Maharashtra and UP continued to lead in new investor

8.2% over the same period. Growth in unsecured personal
loans, including credit card debt, remained high at 23.5%
in June 2024, though down from 34.2% in November 2023,
"The sectors in which pre-emptive regulatory measures
were announced by the regulator in November last year
haveshown moderation incredit growth,” Dassaid. "How-
ever, certain segments of personal loans continue to wit-
ness high growth. Excess leverage through retail loans
mostly for consumption purposes needs careful monitor-
ing from a macro-prudential point of view. It calls for care-
ful assessment and calibration of underwriting stan-
dards as well as post sanction monitoring of such loans.”
"As the regulator of certain segments of the financial
sector it is our responsibility to point out the potential ar-
eas whererisks may comeup,” he said. "It isour responsib-
ility to suggest to banks, NBFCs and other financial insti-
tutions to be extra careful and to keep extra vigil on cer-
tain aspects which is not a problem at the moment. But, if
left unattended can become a problem at a later stage.”

registrations, together accounting for morethana
quarter of these investars. The highest number of
unique registered investors are from Maharashtra
with 17 million investars, followed by UP with 11
millioninvestors and Gujarat with 8.7 millionin-
vestors, the exchange said.

M StanChart Sells its Stakein
Protean EGov Technologies

MUMBALI: 5tandard Chartered Bank has
liguidated its entire stake in Protean EGov
Technologiesinabulk deal worth224.9
crore on BSE Thursday. The bank sold the
entire 3.09% stake, amounting to 1.25 million shares,
at#1,799.79 apiece. Shares of the company closed at
21,845 45 0n Thursday, down 1.19%. - Our Bureau
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Companies: Pursuit of Profit

Smartwatches Demand Cools off,
Drags Wearables Mkt 10% in June Qtr

Wearable Overview

IDC says brands have
turned cautious,
focusing on clearing
iInventory ahead of
festive season

Our Bureau

New Delhi: India's wearable
devices market declined for the
first time, down 10% yvear-on-ye-
ar to 29.5 million units in the qu-
arter to June, drageged by falling
demand mainly for smartwat-
ches, as brands remained cau-
tious in stocking inventory and
focused on clearing inventory
ahead of the festive season, a re-
port said. It added that ship-
ments of smartwatches are ex-
pected to decline 10% in 2024,
The first half of 2024 sawa4.7%
decline in the wearable market to
50,1 million units, as average sel-
ling price for the overall segment
tumbled 10.3% to a record low of
$18.8 in the AprilJune period,
from %21 a year ago, said a report
by market tracker International
Data Corporation (IDC).
*Several new model launches
by incumbent brands are expec-
ted during the upcoming festive
season which may help in arres-
ting this decline,” Vikas Shar-
ma, senior market analyst, [DC
India. “However, the annual
shipments forsmartwatches are

First half of 2024 saw | Average selling price for the
overall segment tumbied 10.3%
to a record low of $18.8 in the
April-June period, from $21 a

year ago M

L Boat continued to
. lead the overall wearable'market despite
2 9.8% y-0-y decline in shipments, with
26.7% market share, followed by Noise
(13% share), which saw shipments fall 13.9%

a 4.7% decline in the
wearable market to
55.1 million units

expected to decline by 10% in
2024, We will also possibly see re-
freshed smartwatch portiolios
by the smartphone vendors at
low to mid-price segments.”

The smartwatches segment
saw a 27.4% year-on-yvear plunge
in the June gquarter to 9.3 million
units, while the earwear catego-
1y saw a0.7% increaseto20.1mil-
lion units, IDC said.

“The share of smartwatches
within wearables dropped to
31.5% from 39.0% in 2023, Chan-
nel inventory, especially of pre-
vious generation models, and in-
novation exhaustion are restric-
ting growth,” the research firm
said, adding that average smart-
watch prices fell further to $20.6,
from $25.6 a vearago due to price
cuts toclear inventory

However, advanced smartwat-
ches, led by Samsung and Apple,
saw a 21.9% vear-on-year increa-
se, with their market share go-
ing up to 2.5% from 1.5% in the

Smartwatches
segment saw a
27.48% y-0-y
plunge in the
June quarter to
9.3 million units

b
Earwear category
saw a 0.7%
increase to

+ 20.1 millicn
units

previous quarter

IDC said that the use of offline
channels by wearable brands
was low, aimed merely at dum-
ping excess inventory “Brands
arealsoshiftingfocusback toon-
line channels with the festive se-
ason ahead due to cost pressu-
res," said Anand Priva Singh,
market analyst, IDC India.

The second quarter saw the
shareof online channels increa-
se to 63.4% from 62% in the pre-
vious quarter; growing 17.6% se-
quentially Meanwhile, ship-
ments to offline channels grew
11.1% sequentially

Boat continued to lead theoverall
wearable market despite a 9.8% ve-
aron-vear decline in shipments,
with 26.7% market share, followed
by Noise (13% share), which saw
shipments fall 13.9%. Boult was
the only brand among the top five
to register growth — of 9.6% vear-
on-year - increasing its market
share to8.1% from 6.6% a year ago.

Telcos Urge Global Vendors to Absorb Duty Hike

Operators say they are yet to monetise 5G business and gauge impact of recent tariff increase

Kolkata: Bharti Airtel, Reliance Jio
and Vodafone Idea (Vi) are pushing glo-
bal vendors Nokia, Ericsson and Sam-
sung to absorb the latest hike in basic
customs duty (BCD) on printed circuit
board assembly (PCBA), saying they are
inno position to shell out an extra 5% to-
wards 4G/5G network rollouts/expan-
sions, people aware of the matter said.
Operators reason that they are yet to
monetise their 5G businesses and even
the full impact of the recent headline ta-
riff hikes of 11-25% will reach them only

KalyanParbat

RAISING CONCERN by the Dﬁgemher quarter of FY25. I::i]lim'ln of network gear towards phase 2
! . “There is pressure on network ven- of their 5Gnetwork rollouts.

CDAl 5a|d h|gher dorstoabsorbthe increased BCDonim-  The situation is even more daunting

(( & )) ; ported PCBAs as the telcos say they ha-  for Vi, which needs to not only roll out

A DHSIC CUStﬂITlS ve just initiated tariff repair, and the greenfield 5G but first expand its 4G net-

higher import duty, if passed on to the works to compete more effectively aga-

duty on PCBAS
willincrease cost of pro-
viding servicesastelcos

inst its two bigger rivals. Vi isalso yvet to
close its targeted Rs 25,000 crore debt rai-
se from banks, which is critical for its
planned 4G-cum-5G ramp-up.

The Budget hiked the BCD on PCBAs

telco clients, would sharply reduce the
benefit of the recent tariff hikes and in-
crease 5G business monetisation chal-
lenges,” a senior executive of a leading
506G gearmakertold ET.

cnntmuguﬂy Upgrade Telcos’ efforts to drive a hard bargain  used in specified telecom network equip-
i . with vendors to contain deployment ment by 5 percentage points to 15%. The
their networks withthe costscomeata timewhenJioand Airtel PCBA - a printed circuit board (PCB)
are in talks with their global equipment  with all sub-components soldered and in-

advent Df new tEChnOlﬂg’f suppliers to collectively buy around $2  stalled on-isavital telecom gear input.
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Extract of Consolidated Financial Results
for the Quarter Ended 30th June 2024

Airtel Payments
Bank Q1 Net
Profit Rises 41%

New Delhi:
Airtel Pay-
ments Bank on
Thursday said
its net profit for
the June gquar-
ter rose 41% ye-
ar-on-year to

7.2 crore, amid
uptick in digital
savings bank ac-
counts alongsi-
de other digital
offerings. Anno-
uncing its comn-
solidated report
card for the first
quarter ended
on June 30, 2024,
Alrtel Pay-
ments Bank sa-
idithashitasig-
nificant miles-
tone and that, in
a first, the
bank's quarter-
Iy revenue grew
1o Told crore, up
by 52% on-year.
The net profits
stood at 7.2 cro-
re, up by 41% ye-
ar on vear
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CHRIST University Delhi NCR
Hosts Ed-Tech Connect 2.0

On 5 August 2024, CHRIST (Deemed to be University), Delhi
NCR Campus, hosted Ed-Tech Connect 2.0, organized by the
Department of BBA. Featuring Mr. Rajat Arora, Co-Founder of
DeeCeeline, the event was supported by title sponsor AcelPM
and co-sponsors Coffee Table and OfStudy.

Mr. Arora delivered an inspiring keynote, "From Ordinary to
Extraordinary,” emphasizing personal development, perse-
verance, and effective communication. The session, broad-
casted live on the university's YouTube channel @SBMNCR,
included a Q&A segment where students engaged enthusias-
tically. The event was overseen by Dr. Kushagra Mishra,
Associate Dean Dr. Jeanne Poulose, and faculty coordinators
Dr. Pratibha Giri and Dr. Babita Chaudhary, concluded with
fervent applause and a podcast recording at the CDL, making
Ed-Tech Connect 2.0 a memorable and enriching experience.

YoY |
Income up (Rs. in Lakhs, except stated)
7% o Quarter Ended Year Ended
= Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 Total Income from Operations 22 404 .77 22 757 48 20,902.62 83.482 67
YoY 2 | Dperating Profit (PBIDT) 5,902 68 4,799.03 4,750.45 19.068.12
PBIDT up J Net Profit/ (Loss) for the period Before Tax 9,137.31 3,993.01 3,972.66 15,881.97
24% 4 | Net Profit/ (Loss) for the period After Tax 3,737.80 322154 3,053.43 12,246.83
5 | Total Comprehensive Income for the period 3,782.78 4.149.67 3,042.20 12,226.97
B Equity Share Capital {of Rs. 5/- each) 21897 63 2197 63 219783 2,197 63
7 | Dther Equity (Reserves) - - - 84.512.42
& | Earning Per Share:
- Basic (in Rs.) B.50 7.32 6.94 27.86
- Diluted (in Rs.) 8.50 7.32 6.94 27.86
Mote: *5tandalane Financial Information of the Company, pursuant to Regulation 47(1){b) of SEBI (LODR): {Rs. in Lakhs, except stated)
& Quarter Ended Year Ended
= Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Turnover 1947417 21610.22 19,191.54 76,424 .04
2 | Operating Profit (PBIDT) 8,334 .61 4.765.94 4,660,30 18,659.17
3 | Profit before Tax 4,575.50 3.971.16 3.892.57 15,510.46
4 | Profit atter Tax 3,472.65 3,198.44 2,993.83 11,954,768

Place: Jaipur
Date; Augus! 8, 2024

*The above is an extract of the detalled format of Quarter and Year Ended Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI [Listing Obligations
and Disclosure Reguirements) Regulations, 2015. The full format of the Audited Standalone and Consolidated Quarterly and Yearly Financial Results are available an the websites of
the Stock Exchanges |.e. www.nseindia.com and www.bseindia.com, and also on Company's website at www.mayuruniguoters.com

For and on behaf of the Board of Directors
Suresh Kumar Poddar

Chairman & Managing Director & CED
DIN-DD022395

(69 EAST CENTRAL RAILWAY (65"
E-TENDER NOTICE

The Senior Divisional Electrical Engineer
(G) East Central Railway, Samastipur for
and on behall of the President of Union of
India invites Tender from competent and
experienced Contractors having valid
Electrical Contractor's license, technical
expartise, financial solvency through E-
Tendering mode of IREPS web portal of
Indian Railway for execution of the
following works

Tender No. & Date ; EL-G-5PJ-32-ET-23-
24-RT-03, SI. No. : 1, Name of Work with
its Location : Provision of sman mater by
replacement of conventional meter under
SSE (Elect.)/OD/SPJ in Samaslipur
division., SI, No. : 2. Approx cost of work :
Rs, 2,17.30,772.5924/-, Sl. No. : 3, Eamest
money/Bid Security : Rs. 258700/, Cost
of tender document.-{Nil), Sl. No. : 4,
Validity of Offer (Days) : 60 days, Sl. No. :
5, Date & Time for Closing & Opening of
Tender : Date of Closing of E-Tender al
12:00 hours on 27.08.2024 Date of
Opening of E-Tender from 12:30 hours on
27.08.2024, SI. Mo. : 6, Website
particulars, Notice board location where
complete details of tender can be seen
and address of the office : Website -
www.ireps.gov.in D.R.M (Elecl) Office/
Samastipur Note : Any other modification /
information related to the above said tender
will be uploaded on the Websile insiead of
publish in newspaper.

Sr. Divisional Electrical Engineer (G),
E.C. Rly., Samastipur

'®] EAST CENTRAL RAILWAY [®)
Provision of one 220/132 KV
Power Transformer including Bay
at DFCCIL DGO GSS including
132 KV DIC Transmission line
in DDU Division

PR/0BGO/SPJIEGEN/TI24-25/44

Open tender Notice No.TRD/
OT/05/DGO(TLine/24-25

E-lenders are invited from reputed
contractors having proven experience,
electrical license and sound financial
standing supported by the wvalid
documents for the work as per delails
given below- 1. Mame of work with
location : Design, supply, erection, testing
& commissioning of 3 phase Double
Circuit 132 KV Transmission Line from
Durgawati DFCCIL GSS(RSS) to the
tapping point at Jeonathpur-Sonanagar
132 KV Transmission Line. Under the work
of Provision of one 220132 KV power
Transformer including Bay al DFCCIL
DGO GSS including 132 KV DIC
transmission line for LILO arrangement of
132 KV D/C JEP o SEB transmission line
in DDU Division. 2. Approx. Cost of the
work :Rs 18446730016, 3. Eamest
money! Bid Security to be deposited :
Rs. 1072300.00, 4. Last date and time for
submission of tender : Uplo 28/08/2024
on 15.00 hrs., 5. Website particulars
from where the details of e-tender can
be obtained : www.ireps.gov.in

Sr. Divnl. Elect. Engineer (TRD), DDU
PR/0OB5B/DDU/ETRD/T/24-25/44

..._'r;-';...:- Government of Kerala

Published Tenders from

(E(f-2024 10 O7-08-2024

ender ID: 2024 STY 684478 1 * Controller of Stationery
I/c) * Supply of Maplitho Paper 75 gsm, 86cm Reel * Closing
: 02-Sep-2024 * PAC: Rs6695000

Visit

https://etenders.kerala.gov.an

for more details

Ro o 0507/ Aug/ 2024/ PRIV N

'lﬂ'ﬁﬂﬁf_g!- Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate Identity Number : U40109PB2010SGC033813
Website : www. pspcl.in Mobile No. 96461-22067

E-Tender Eng.

Dy.
GGSSTP, R

temsunderYyY
Tender

Specification please
hitps://eproc.punjab.gov.in from 07.08.24/ 11.00 AM onwards.

Note :- Corrigendum & addendum, if any will be published

online at hitps.//eproc.punjab.gov.in
HTE-H224 DERPD. 0615611 23205202 336507

No. 7588/P-1/EMP-12744 dated 06.08.24

Chief Engineer/ Headquarter (Procurement Cell-1)

oopnagar invites E-Tender ID No.

2024 POWER_125082_1 for Procurement of Consumable

Group for the Year 2024-25. For detailed NIT &
refer to

SECOND ADDENDUM TO FORM G

INVITATION FOR EXPRESSION OF INTEREST FOR JBF INDUSTRIES LIMITED
OPERATING IN POLYESTER CHIPS, POLYESTER YARN AND PROCESSED YARN

[NO MANUFACTURING UNIT AT PRESENT]
{Under Regulation 364 (1) of the Insolvency and Bankruptcy Board of India
{Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Form G was

published on 04-05-2024 and addendum thereto was

published on 18-05-2024 in Financial Express, Ahmedabad editions in

English language and Gujarati language

In continuation of earlier public announcement made regarding Invitation for Expression
of Interest for submission of Resolution Plan in JBF Industries Limited on 04-05-2024
and the addendum thereto published on 18-05-2024 in Financial Express Ahmedabad
editions in English and Gujarali language, it is hereby informed that the timelines for
submission of EQl have been extended, with the permission of Hon'ble NCLT
Ahmedabad Bench and shall be as under:

RELEVANT PARTICULARS

of interest

1. | Last date for receipt of expression

Saturday, 24 August 2024

2.| Date of issue of provisional list of
prospective resolution applicants

Thursday, 29 August 2024

3. |Last date for submission of
abjections to provisional list

Tuesday, 3 September 2024

4.(Last date of issuance of final list of
prospective resolution applicants

Friday, 6 September 2024

5. | Date of issue of Information
Memaorandum, Evaluation Matrix
and Request for Resolution Plan to
Prospective Resolution Applicants

Saturday, T September 2024

B. | Las! date of submission of Resolufion Plans

Monday, 7 October 2024

7. | Procass email id to obtain EOI documents
and to submit Expression of Inferest

cirp jbfi@amail.com

submit the EOl again.

Date: 09-08-2024
Place: Mumbai

Mote: The other contents and terms of the Form G dated 4" May 2024 shall remain
the same. Further, it is informed that the Prospective Resolution Applicant{s) whao have
submitted their Expression of Interest by 3° June 2024 in response to Form G dated 4
May 2024 and addendum thereto dated 18" May 2024 and found eligible need not

Mukesh Verma

Resolution Professional

JBF Industries Limited

|IBB| Req. No. IBEIIPA-D01/IP-PO1665/2019-2020/12522
AFA Validity — 1712 2024

Add: B1506, Sunteck City Avenue 2,

Goregaon West, Mumbai 400104

IBBI regd email id: ip.mukeshverma@gmail.com

TVS HOLDINGS LIMITED

(Formerly known as Sundaram-Clayton Limited)

Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006.
Tel : 044-2833 2115. Website : www.tvsholdings.com Email : corpsec@tvsholdings.com
CIN : L35999TN1962PLC004792

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE 2024

(Rs. in Crorgs)
Standalone Consolidated
S, Purticilars Quarter ended Year ended Quarter ended Year ended
No 30.06.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 30.06.2023 | 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)
1 | Total Income 136.37 589.02 1,646.56| 10,483.12 | 9,587.99 | 40,282.02
2 | Net Profit / (Loss) before tax (before Exceptional ltems) 15.02 48.02 415.19 732.28 614.04 | 2,791.49
3 | Net Profit / (Loss) before tax (after Exceptional ltems) 15.02 44 .69 410.12 732.28 610.71 | 2,786.42
4 | Net Profit / (Loss) after tax (after Exceptional Items) 12.82 27.95 338.74 481.03 409.41 | 1,782.38
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income / (Loss)
(after tax)] 12.80 25.69 336.08 451.09 359.35 | 1,728.28
6 | Equity share Capital (Face value of Rs.5/-each) 10.12 1012 10.12 10.12 10.12 10.12
7 | Reserves (excluding Revaluation Reserve) 1,439.45 2,829.95
8 | Securities Premium 36.44 36.42 36.42 36.44 36.42 36.42
9 | Networth 1453.12 746.14 1.440.37| 2,809.37 | 3,023.55 | 2,619.28
10| Outstanding Debt (Excluding Mon Convertible Redeemable
Preference Shares) 643.64 770.55 550.00) 26,958.06 | 2584269 | 26,232 .48
11 | Outstanding redeemable Preference Shares - 2346.92 - - 2,346.92
12| Debt Equity Ratio (Including exceptional item) 0.39 1.01 0.31 7.70 6.41 8.24
13| Earnings Per Share (Face value of Rs.5/-each)
(not annualised) (In Rs.)
(i) Basic 6.34 13.81 167.43 107.20 97.09 395.60
(ii) Diluted 6.34 13.81 167.43 107.20 97.09 395.60
14| Capital Redemption Reserve - NOT APPLICABLE -
15| Debenture Redemption Reserve - NOT APPLICABLE -
16| Debt Service Coverage Ratio (Excluding NBFC Subsidiary) NA 2.73 NA NA 1.17 NA
17| Interest Service Coverage Ratio (Excluding NBFC Subsidiary) NA 6.34 NA MNA 8.22 NA
18| Current ratio (Times) NA 0.87 NA NA 1.01 NA
19| Long term debt to working capital (Times) NA - NA NA 3.08 NA
20| Bad debts to Accounts Receivable (Times) NA - NA NA - NA
21| Current Liability Ratio (Times) NA 0.54 NA NA 0.61 NA
22 | Total debts to total assets ratio (Times) 0.30 0.38 0.23 0.589 0.61 0.589
23| Debtors Turnover ratio (Times) NA 7.54 NA NA 22.96 NA
24 | Inventory Turnover ratio (Times) NA 353 NA NA 7.14 NA
25| Operating Margin (%) MNA 12.71 MNA NA 13.16 NA
26 | Net Profit Margin (%) 9.40 4.74 20.57 4.59 4.38 4.44
Notes:

1. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulations 33 & 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the Stock exchanges websites (www.bseindia.com and

www.nseindia.com)and on Company's website (www.tvsholdings.com).

2. Pursuant to the scheme of arrangement approved by Hon'ble National Company Law Tribunal, Chennai, the Die casting business of the Company was demerged
on 10" August 2023. Accordingly. the results for the quarter ended 30" June 2023 are not comparable with the figures presented for the other periods.

3. Figures for the previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

For TVS Holdings Limited

Sd/-
Place Bengaluru Venu Srinivasan
Date 8" August 2024 Chairman
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Godrej Properties, Sobha Highest
Bidders for 3 Greater Noida Plots

Godrej Properties recorded a 473%
year-on-vear increase in sales in
Gurgaon in 2023-24 and has a strong
launch pipeline for this financial ve-

Companies: Pursuit of Profit

Z2 Piramal Capital Gets Creditor Status in
Radius Project’s 5.4-acre Mumbai Project

tion Certificate (NOC) from the ini-
End of Dispute :

Authority manages to
sell 5 land parcels for

tial mortgzage holder, Yes Bank.
J.C. Flowers Asset Reconstruction

NCLT affirms

i ; Radius Estate Dispute arose due E Pvt Lid, representing the original : . ar which includes new projects in

Pi rE? ma I SC h d rge on had secured 0 to missing NOC creditors, argued that the subsequ- f‘*Fln SDU Crvia auction sectors 103, 43 and 54.
loans totalin = entcharges infavour of DHFL, now ] - In July 2023, Godrej Properties
proj ect Avenue 54 2700 cr £ By 2[_-?3_ NCLT order resolved Piramal, were illegal and should be Faizan Haidar emerged as the highest bidder for
_ _ Piramal dispute between creditors invalidated. It also sought to exclu- two luxury group housing plots in
Kailash Babar & Maulik Vyas backed by land approved  JCFlowers & Piramal de Piramal from being recognized New Delhi: Godrej Properties and the Golf Course Road micro market

In 2016. IDBI #2.000 cr asafinancial creditor of Radius Es- Sobha Litd have emerged as the hig- inGurgaon.

Mumbai: The National Company Elr:'l d ‘I"’ES' Bank I:} areis tate Projects. hest bidders for three land parcels in The company recently sold 650 ho-

Law Tribunal (NCLT) has affirmed
the legality of the charge held by Pi-
ramal Capital & Housing Finance

on realty developer Radius Estate
Projects” development spread over

a prime 5.4-acre land parcel in San-
tacruz, Mumbai's western suburh.

Thisorder pronounced on Wednes-
day resolves a contentious dispute
between the creditors including J.C.
Flowers Asset Reconstruction and
Piramal Capital and Housing Finan-
ce, providing much-needed clarity
on the financial obligations associa-
ted with the project Avenue 54.

The project has been embroiled in
alegal battle involving multiple sta-
keholders. Radius Estate Projects,
formerly Vishwaroop Realtors, had
initially secured loans from finan-

agreements,

loans transferred developer's
to JC Flowers

cial institutions. These loans total-
ling 700 crore were backed by
mortgages on the project’s land and
assets through a seriesof deedsand

In 2016, one of the entities of the
developer executed a deed of mort-
gage in favour of IDBI Trusteeship
to secure a term loan from Yes
Bank, which was later transferred
to J.C. Flowers Asset Reconstruc-
tion. Additional loans were sanctio-
ned taking the total amount to 700
crore, and furthercharges werecre-
ated on the property.

darim

W N

By 2018, Diwan Housing Finance
Limited (DHFL), which was subse-
quently acquired by Piramal Capi-
tal & Housing Finance, sanctioned
a project loan of 71,100 crore and an
additional 900 crore,
22,000 crore to the developer’s arm
Sumer Radius Realitw

The dispute arose when Sumer
Radius Realty and other joint deve-
loping entities defaulted on its loan
repayments. Despite this, a mortga-
ge over the Avenue 54 project was
created in favour of DHFL without
obtaining the required No Objec-

totalling

re legitimate.

The tribunal ruled that the claims
made by J.C. Flowers Asset Re-
construction to invalidate these
charges were unfounded.

The NCLT declared that the Ay-
enue 54 Project is subject to the
charges held by Piramal that are le-

gally binding.

The NCLT, after a thorough revi-
ew of the case, ruled in favour of Pi-
ramal Capital & Housing Finance.
The tribunal recognized that while
the initial NOC issued by Yes Bank
was conditional and eventually re-
voked due to non-compliance by Su-
mer Radius Realty and its joint de-
veloping entities, the subsequent
mortgages and financial arrange-
ments made by DHFL/Piramal we-

an auction conducted by the Greater
Noida Authority. The reserve price
was ¥738 crore and the authority got
bids for 71,50 crore.
Mumbai-headquartered
properties is the top bidder for a
38,771 square metre plot for 400 cro-
re and another 32,350 sq metre plot
for 442 crore.
Bengaluru-based Sobha is the top
bidder for a 13,938 sq metre plot for
161 crore, Prasu Infrabuild is the
highest bidder for a 28,265 sq metre
plot for 201 crore, Ashtech Industri-
es won the bid for a 22,558 sq metre
plot for 294 crore.
*“The aggressive bidding by the co-
untry's top developer highlights the
potential Noida and Greater Noida
real estate market holds. The pro-

Godrej

ject in Noida.

jects will further improvethe real es-
tate market in the region which is al-
ready seeing increased demand
from investors and end users,” said
Sachin Arora, founder of real estate
consultancy Moneviree Realty.
Sobha has entered into an agree-
ment with a Gurgaon-based landow-
ner to jointly develop a 12-acre resi-
dential project in sector 63A of Noi-
da. It will be the company’s first pro-

[t is already executing two projects
in Gurgaon and has lined up a third
near Golf Course Extension Road.

mes for about 2,000 crore in its pro-
ject Godrej Jardinia, located in Noi-
da sector 146.

Launched in May; this is the compa-

ny's most successful launch yet in

Noida in terms of value,

It was the fourth launch for the
company, which has recorded sa-
les of about 2,000 erore in the Na-
tional Capital Region in the past
four quarters.

Recently, it emerged as the highest
bidder for a 6.46-acre plot of land in
Noida’'s sector44.

The land parcel will offer 1.4 mil-
lion sq feet of development potential

and an estimated revenue potential

of Rs 3,000 crore, comprising premi-
um residential apartments of vari-
ed configurations.

real estate

NORTH DELHI

AVAILABLE FOR

RENT

DDA Approved
Commercial in

SHALIMAR BAGH
Area

3000-60000 sq f:

1mir = 3 2B0B4H*
Existing Tenants
PASSPORT OFFICE
FLIPKART & MAX LAB
suitable for MNC'S
CORPORATES, RETAIL

contact

9818798370

AVAILABLE FOR

RENT

DDA Approved
Commercial in

SHALIMAR BAGH
Area

3000-60000 sq ft*

I miar, = 3.2B0848*

Existing Tenants
PASSPORT OFFICE
FLIPKART & MAX LAB
suitable for MNC'S
CORPORATES, RETAIL
contact

9599740274

AVAILABLE FOR

RENT

DDA Approved
Commercial in

SHALIMAR BAGH
Area
3000-60000 sq ft*

s Tmar = 3 20004R"
Existing Tenants

PASSPORT OFFICE
FLIPKART & MAX LAB
suitable for MNC'S
CORPORATES, RETAIL

contact
9810017489

SOUTH DELHI
DEFENCE Colony Third

Floor with Terrace 4 Bedroom
Drawing Dining attach bath
quarter parking Contact,
Sharma 9310166657, 1181

TO Let Near Iskan Temple
East of Kallash Commercial
Space 2500 ft on GF & Kailazh
Colony Market UGE 10600/500/
200 0. Call: Kumira 991060802 103

SPACE available on rent
South Delhi 5278 Sq. ft. for
office, prime location, Qutab
Inzstitutional Area ND-18
Contaet 01146064127 ARRAZ31955

—

Connecting People, Connecting Needs.

- MOHAN COOP Main Rd -
: Basement. 10,000 sq.ft for
- warehousing, Ramp access -
. 1o vehicles till basement .
* for loading/unloading,

» Mear Metro. # 9810167894

.....................

GE1 Brand New 500 sqy Third
Floor With Terres 4 Beds Att
Bath /D Kitchen isqtr 2 stilt
car pkng separate gate many
more Options Saho Q8735 6id1d

=
[
£
-
Ll
a
a
L
-
-
-
L
-

SHARMA
9310051666

- SHANTI Nkin 4BHE 4L -
» Chanakvapuri 2BHK@2.5L -
: Vasant Vihar - 1000vd 4L |
- Vasant Kunj-4BHK 1,251 -
« Def Col 2.5L broker excuse .

L]
----------------------

HIL[H]

OWNER |
9811075075

-SPACE AVAILABLE .
' For Rent on Church Road,
- Kashmere Gate, Delhi- 6,

« 151 and 2nd Floor,

* Approx 4000 5q.Ft..

aaaaaaaaaaaaaaaaaaaaaa

FRIME [.0c. showroom,/ office
MG Rd. Sadar Bazar, Agra, 1004
&, Mew const. Power Conn AC
fitted, suit: Bnk/Insu/NBFC
ftelecom. Long lease 9358571555

L
education

ADMISSIONS |

BHARTIYA Anuvad Paris.
had PGDT translation course
Eligibility: Graduate in any
stream Last date: 28th Aug'24
i 011-2332TZ02, O11-23352278

TIMES Inter:le»

Connuiling Fropls Canneciing Meedas.

MBES. Md. Ms. Dnb. Dch.
Dgo. Engineering Admission
Guidance In Top College’'s OF
India Sunvkshkrit Education
Consultancy  # BOT9887059.

husiness

BUSINESS
PROPOSALS

EARN 1,00,000 ta 10,00,000 per
month install Ladies Sanitary
Fad, Baby Diaper Machine,
Plastic Udyog with buyvback
agreement {(govi. approved)
9643010487, B3ITGOBOTTL,
E3TE00LETS, 011- 25920179

DUBAI Business Set-Up.
Trading, Promotions, Sales,
Marketing, Support, Liaison,
Due Payment Recovery &
Related services, Visit: www,
indiadubaichamber.com

FOR SALE
IMMEDIATE Sale of Very

Excluzive Household Goods,
Sofa, Dining Tahle, Beds, Afc,
LED, Big Water Falls & Many
motre items, Contact; TE30EETTE

LOANS

LOAN against property,
registry, power of attorney, lal
dora, mall, office. Agent
welcome. 10 lakh fo 10 crore.
THGERERO4R.

personal

LOST & FOUND

LOST original Sale Deed Regd
No. 7077 executed on 141272007
in name of Darshana Devi of
Prop. No.A-180, Shastri Magar,
Delhi-52 & original deed of will
of Darshana Devi Regd, No.B575
executed on 1471272007 vide
NCR Lodged LE MNo.1568637/
M4 dt 200372024, Finder Send
Ram Gopal Mangla - 9873036367

I, Hemlata Agarwal d/o Sh.
DLP. Agarwal, resident of A-100,
First Floor, Shivalik, Malviva
Nagar, New Delhi-17 do herehy
announce that the original
deed & documents of the
aforementioned house have
been lost and a police
complaint of the matter was
registered by me at the Malviva
Magar police station under
Delhi Police on 775/ 2016

I, Omvati Goyal Wso Late
Sunder Lal Rso H.MNo.l32,
Mohalla Rajwara, Ward No. 2,
Ballabgarh, Faridabad, have
lost my original Sale Deed
Mo, 1080 ° Dated 0505, 1997
cetimated Value Ba. 154000,
Finder may contact above
address

LOST Allotment DDA
documents: Allotment letter,
Possession letter, No Ohjection
for electricity/water ete. of -
248/717A Janakpuri New Delhi,
Anvone having &any
information may contact
ADVOCATE ABHINAY SAHNI
Tel; TTTT00 o BTON35668T

L Vijender Kumar have lost
the original Sale deed Nao.-9443
dated 31.07.2007 in favour of
Smt. Sheela WsSo0 Suaresh
Kumar situated at House No.
3611, KEhasra MNP.13(4-0-
0),5573/18{2-11-0), Vishnu
Gardenm, Rajendra Park
Gurgacn, Finder may contact
at above address or TORE21 4055

I,, Manisha Sharma Do Prem
Kumar Paliwal Rfo - D279,
Janakpuri, New delhi - 110058
have lost cur original
allotment letter of B2B 58,
Janakpuri, New delhi 110056, 1f
fotimnd cantact: 9312401983

WE, Gaurav Modi and Shalu
Jain have lost Original
Allotment Letter of our
property &-307, South City 1L
Gurugram. Finder Please
Contact & THOR241206

CHANGE OF NAME

I, Satbir Singh 5/0 Lallu Ram
R/o Vill-Dholagarh, Teh &
Distt Palwal have declared
that my 10th marksheot name
Satvir Singh and my Aadhar
card name Satbir Singh both
name are one & same person,
In future I will be known as
Sathir Singh for all purposes,

IT is for general information
that 1, RAJENDRA KUMAR
MEENA 570 JHARLI RAM
MEEMNA R/0 KH NO-309/24.25,
GALI NO-12/3, BLOCEK B,
AMRIT VIHAR, BURARI,
NORTH DELHI-110084 declare
thal name of mine, my minor
son and my wife has been
wrongly written as RAJENDER
KUMAR. ARUN and NARESHI
DEVT in my minor son namely
ARUN MEENA aged 13 year in
her school record. The actual
name of mine, my minor son
and my wife are RAJENDRA
KUMAR MEENA, ARUN
MEEMA and NARESHI DEVI
MEENA respectively which
may be amended accordingly.

I, Pushpa Mother of Army No
JC- 380308Y Rank SUR, Sarkale
Pradip Shankar, my Name &
DoB wrongly mention in my
Son Army service record as
Pushpa & DoB 0170771962 but
my Correct Mame Pushpa
Shankar Sarkale & DoB is
1./1/1956

I, Lata Masand, wish to inform
that my Date of birth is
wrongly recorded in my late
husband Shri Bhagwan
Menghraj] Masand's (B.M.
Masand's) service records as
00 08,/1941, My correct date of
brirth is 027081941 as appearing
in myv husband’s revized PPO,
my PAN & my Aadhaar,

I' Ashu Bhardwaj 5/ Prem
Math Bhardwaj R/o WZ-2/3,
Ram Nagar, Tilak Magar. Delhi-
18, | have changed the name of
my minor daughter from Avika
to Avika Bhardwaj.

I hitherto known as Praveen
Kumar Kabra alias Praveen
Eumar Maheshwari alias .
Kumar S/0 Purshottam Dass
R0 A-231, Derawal Nagar,
Mode] Town-II, Distt-North
West Delhi, Dethi-110008 have
changed my name and shall
hereafter be known as Praveen
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L, Kasl Ratnam Mother of- No.
JOTTaB40A Wb Sub Balaji Yedla
R/o- 2-31, Vill - Padamata
Palem, Post & Teh - Kalidindl
Diztt., = Krishna., AP - 521344
have changed my name from
Eazi Ratnam to Yedla Kasi
Ratnam, vide affidavit dated
DB/08-2024 before MNotary
Public Delhi.

I, Raushan Kumar Singh 5/o-
Hira Prasad Singh, Bo- H, No.-
A-93, Gali No. 3, Aali Vihar,
Sarita Vihar, Delhi- 110076
declare that in mv minor
daughter's School records, my
name & her name has been
wrongly written as Hoshan
Singh & Yashvi, whereas my
actual name is Raushan Kumar
Singh & my daughter's actual
name is ¥Yashvi Singh
respectively which may be
amended accordingly.

L, Jai Shekhar Singh /0 M P
Singh RS0 147464, First Floor,
Sunder Vihar, West Delhi,
Dethi-110087 have changed the
name of my minor son Shaurya
Singh aged 14 vears and he
shall hereafter be known as
Shaurya Shekhar Singh.

I, Anita Maurva W/o JC-
T02391F Rank - SUB/ORA
Name-Raj HKumar Maurva
Unit-Army Hospital R & R,
Delhi Cantt Mew Delhi-110010
That I have Changed my
namea from Anita Maurva
to Anita Devi.That my date
of bhirth is 01011982 Vide
affidavit di.05.08.2024 before
Notary Public Delhi.

I Mohd Aadil Ansari 8/0.
Mohd Naushad Ansari R/o Hno
266 P-2 Ward No - 2 Mehraull
Mew Delhi 110030 have changed
my name to Md Aadil Ansari,

I, Privanka D/o Yadu Nandan
Prasad E/o Flat no-602, Plot no-
9 om vihar phase-1, uttam
nagar, Delhi-110055% have
changed my name to Privanka
Verma for all future purposes

I Urveeka Swaroop. R/o Flat
No. - 1101, Gyan Shakti
Apartments, Soctor 6, Dwarka.
Mew Delhi, 110075 has got my
son’s pame changed from
Padmanabh Ghose to Revaanzh
Swaroop Ghose.

I hitherto known as Tushar 870
Satish Eumar E/o Opp. Kohli
Marshing Home, 868/7, Kalyvan
Nagar, Sarang Road, Sonipat.
Haryana-131001 have changed
my name and shall hereatter be
krnown as Tushar Verma.

I, JC-287935X SUB (GNR)
Jitendra Singh Rathor, B/o-
Vill- Kishoni, Post- Dehandi
Teh- Shujalpur, Dist- Shajapur
M.P.- 465333, declare that in my
Service Records, my daughter’s
name is wrongly recorded as
Eumari Deepilka Rathore
whereas her correct name is
Deepika Rathore, which may
be amended accordingly

IT iz for general information
that 1 KUMARI POOJA Wro
Bipin Prasad E/o Plot No.g4g, B
Block, Gali INo, 214, Surakhpur
Road, Gopal Nagar Phase-2
Majafgarh, New Delhi-110043
declare that name of mine and
my father has been wrongly
written as EM POOJA and
RAM CHARAN SUNDREIYAL in
my Clags 10th Marksheet and
Certificate and as POOJA and
RAM CHARAN SUNDRIYAL in
my Class 12th Marksheet and
Certificate, The actual name of
mine and my Father are
EUMARI POOJA and
RAMCHARAN SUNDERIYAL
respectively, which mav be
amended accordingly.

I, Mohani Ram D/o Moola Ram
RS0 H.No-104 Flat No-102 Upper
Ground Floor, Kokrola Village
Dwarka Sec-168, Delhi -78 have
changed my pname to Mohini
Marwari for all future
PUrpOses.

I. Ravinder S/o REammehar
Chauhan B/ o 576 Chawnhan
Mohalla WVillage Rangpuri
Mew Delhi-37 have changed
my name to  HRavinder
Chauhan for all purposes.

I Mohd Imtyaz /0 Mohd Unis
Rio ©C-2/935, Sec-27
Restilement Colony, Rohind,
Delhi-110085 have changed my

name to Imtyaz for all purposes

I, Chintan Kumar §/0 Chaman
Lal B/o WE-346/347, Gall no.02,
Sri Nagar, Delhi-110034, in
schoal records the name of my
son is written as Vipul Kumar,
whereas his correct name is
Vipul Arora.

I, Saleem Ahamed 5/0 Irfan
Ahamed R/o Khasra No. 88 GF.
Gali No. 19, Block-I,
Mukundpur Part-I, Outer
North Delhi, Delhi-110042 have
changed my name to Saleem
Ahmed for all future purposes.

I Md Firoz 8/0 Abdul Sattar
R/o G12/2488 sangam vihar
south delhi New Delhi 110080
have changed/ corrected my
name spelling Md Firoz to
Mohd Firoz,

I, Punit Eumar Singhal S/o
Bhagwan Dass Singhal R0 B-
24,F/F, B/5 Sainik Nagar,
Uttam MNagar New Delhi -110059
have changed my name to
Puneet Singhal for all purposes

I, Rathva Radha Bane W/o-
MNo.4286536A Nk Rathva
Sursing Bhai Sengala Bhai,
R/o- ¥Vill- Motisadlipatel
Faliva, PO- Moti Sadli, PS-
Rangpur, Teh- Chhotaudepur,
Dist- YVadedara, Gujarat-
J91165, have changed my name
from Hathva Hadha Bane to
Rathva Radhaben Sursingbhal,
vide affidavit dated 087082024
before Motary Public Delhi.

I, Jaswant Kumar 5/0 Late Sh
Onkar Mal Sharma Bro H No
1011, Sector & , Faridabad -
121006 HR have changed my
name to Jaswant Kumar
Sharma for all purposes

I, Mohammad Asgar Ali S8/o
Hasibur Rahman R/o Jhuggi
Mo, M-38 A/152 T-Huts CD Park.
dahangir Puri, North West
Delhi, Delhi-110033 have
changed my name to MDD Asgar
for all Arure purposes.

I, Rukhsar Parvin W/o-
Mo, 16021 2840 Hav Masruddeen
Ehan, B/o- Vill- Mirjapuar, Post-
Sarani Khera, Teh & Dist-
Dholpur, Rajasthan- 323030,
have changed my name from
Rukhsar Parvin to Rukhsar
Parveen, vide affidavil dated
08082024 before Motary
Public Delhi.

I Cheatan Rathore S/0
Rajkumar Rathore Ri/o T-
146/ B-1, Mandir Marg, Baljeet
HNagar, Patel Nagar, NDO8 have
changed my name from
Cheatan to Cheatan Rathore
for all my future purposes.

IT is for general information
that 1 Vikas Girsa 5/0 Satish
Girsa B/o WZ-5, Magli Jalib,
Janakpuri B-1, 5.0 West Delhi,
Delhi-110058 declare that name
of mine and my father has been
wrongly written as Vikas
Kumar and Satish Eumar in
my Educational documents and
my father name wrongly
written as Satish Kr Girsa in
my Driving Licence No.
P04112005456297, The actual
name of mine and my father
are Vikas Girsa and Satish
Girza respectively, which may
be: amended accordingly,

I Mohd Ahatasam Ansari 5/0,
Mohd Naushad Ansarl B/o Hno
266 P-2 Ward No 2 Mehrauli
Mew Telhi 110050 have changed
mv name to ABMd Ahatasam
Ansari

I, Nanki Devi Mother of Army
Mo, 15790553N Rank- Hav
Name- Audhesh Humar
Kushwaha Unit of- 511 AD MSL
Regt (SPHCOMP) Clo 56 APO, T
have changed my name from
Manki Devi to Nanhaki for all
future purposas

I, Ashu W/o Sandeep Mehan
Esa [D-37, Vichwas Park.
Rajapuri, Uttam Nagar, New
Delhi-5% have changed my
name to Asha Mehan
permansnily.

I, Neha D/o, Navin Chander
Goel R/o 56AS GG-I1, Vikas
Puri, New Delhi - 110018 have
changed my name to Neha Goel
for all purposes.

I, Ajay Kumar §/o Late Ram
Kishor Sharma Eso Flat No.
401, Plot No. 17, Group Hous-
ing Society, Sector-2, Farida-
bad have changed my name to
Ajay Sharma (Aadhar No.
2452 9214 4286) for all pur-
poses

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Thakare Mangal Mother of
Army Mo, 16792148 Rank.
Hav (OFC) Name- Thakare
Wikas Devidas Unit of- 511 AD
MSL Regt (SENCOMP) C/o 56
APCH 1 have changed my name
from Thakare Mangal to
Mangal Drevidas Thakare for all

future purpoges

I Raj Rani W /o Rajinder kumar
Chandel RAo Plot no. 55, first
Moor, Avtar Enclave, Paschim
YVihar, Mew Delhi-110063, have
changed my name from Rand
Chandel to Raj Rand, In future 1
shall be known as Kaj Rani.

I, Savitri Verma W/o Yadu
Mandan Prasad RAo Flat no-602,
Plot no-% om vihar phase-1,
uttam nagar, Delhi-110059 have
changed my name to Savitrl
Dievi for all futare purposes

I, Rajecv Kumar Gulati §/o
Hari Kishan 140, Sainik Vihar
Pitampura, Delhi-110054 have
changed my name to RKajiv
Crulati for all future purposes

I, Lakhi Prasad Swarnkar 8/o
Sagar Mal R/o0 A 266,
Vidhvadhar Nagar, Jaipuar,
Rajasthan-3102038, have
changed my name to Lakhi
Prasad Soni

L, Sonali H Asrani D/o Hari K
Asrani Woo Samridh Bhojwani
R/o 26.-B Znd Floor, Gali No B
Vikrant Enclave, Mavapuri,
Delhi-64 have changed my
name to Sonali Asrani
Bhojwani for all future

purposes.

I, Rajesh S/0 Dharamveer
R/o H.No. 1374, Jawahar Col-
ony, Distt, Faridabad have de-
clared that Rajesh Passi and
Rajesh both names are same
& one person. But my correct
name is Rajesh. Central Bank
of India Asc No. 3068E40236

I, Hemant 5/0, Suresh Kumar
Chandila B0 House No 421
Sector 9 Faridabad Harvana
have changed my name to
Hemant Chandila for all
PUTrpoEes,

I, Ramesh Kumar 5/0 Jaswant
Ral Vadehra RA0 J-65, Mohan
Garden, Uttam Magar ND-59,
have changed my name to
RAMESH KIUMAR VADEHRA

I, Rambir Singh Lakra 8/0
Late Pratap Singh R/0
H.Mo.608/3/1, VPO-Mundka
JMew Delhi-110041. Have
Changed My Name To Hambir
Singh

I Pratik Goswami $/0, Mr
Rajiv Kumar Goswami Efo 154
Kohat Enclave | Pitampura
Delhi- 110034 have changed my
name to Prateek Goswami.

L, Shardul Sarkale Son of Army
Mo JC- 389308Y Rank SUB
Sarkale Pradip Shankar, my
Name wrongly mention in my
Father Army service record as
Shardul Sarkale but my
Correct Name is Shardul
Pradip Sarkaie

I, Somashrees Maity W/o
14666401H Rank-HAV Name-
Sanjay Maity 305 ABW RE/o @itr
Mo-174/7, Me Line, Delhi Cantt:
110010 Have Chanped my name
rom SOMASHREE MAITY o
SOMASREE MAITY for all
PUSEES

[, Yadav Mandan Prasad
YVerma S/0 Late Manhey Lal
RO Flat Mo-802, Plot No-% Om
Vihar Phase-1, Uttam Nagar,
Delhi-110059 Have Changed My
Mame To Yadu Nandan Prasad
For All Future Purposes

L, Shivam Son of Army No JC-
380308Y Rank SUB, Sarkale
Pradip Shankar, my Name
wrongly mentien in my Father
Army service record as Shivam
but my Correct Mame is
Shivam Pradip Sarkale

IT is for general information
that 1, Hajendra Prasad 570
Phool Singh R/70 V-325
Dispensari Wali Gali, Arvind
Magar Ghonda, Garhi Mendu
Bhajanpura, North East Delhi
Delhi-110053 declare that name
of mine has been wrongly
written as Parsad Rajinder in
my P.P.? No-32013/7621. The
actual name of mine is
Rajendra Prasad which may be

amended aceordingly,

I, Chandra Prakash Swarnkar
S/0 Lakhl Prasad Sonil Rso
H.No. 830 F, Saini Mohalla,
Bhooton Wali Gali, Nangloi,
Delhi-110041, have changed myv
name te Chandra Frakash
Soni.

I, Aavushi Upadhayay D/o
Yijendra Kumar Upadhyay B/o
House Mo 287, Mear Shiv
Mandir, Garhi Choukhandi,
Moida, PO:Noida DIST: Gautam
Buddha Nagar, Uttar Pradesh-
201301 have changed my name
from Aayushi Upadhavay to
Aayushi upadhyaya for all
future purposes.

I, Deepak Kumar Hazra alias
Deepak Hazra 570 N.C. Hazra
R0 24, GF, Sector-6, Pocket D-
G, Eohini, Delhi-110085 do
hereby solemnly affirm and
declare that both the names are
indicating and referring myvaelf
as # same and one identical
person, nol o different person
whatsoever, vide affidavit
dated 07082024 before MNotary
Public Ashok K Yadav M.C.T,
of Delhi bearing Reg, No, 747,

L, R.3uresh 50 P.Raju R/0 E-
al0,First Floor,d J Colony
Shakurpur.Shakurpur 1
Block, North West Delhi-110034,
Have Changed My Minor
Daughter's Mame From Suresh
Nyra To Nyra YViruman ., For
All Future Purposes,

IT is for general information
that 1, RAJENDRA KUMAR
MEENA 5/0 JHABLI RAM
MEENA BE/0 EH NO-39/24.25,
GALI MO-12/3, BLOCE B,
AMRIT VIHAR, BURARI,
NORTH DELHI- 110084 declare
that name of mine, my miner
daunghter and myv wile has been
wrongly written as
RAJENDRA KUMAR, KUMARI
SAPNA MINA and NARESHI
DE¥I in my minor daughter
namely KUMARI SAPMNA aged
15 year in her school record.
The actual name of mine, my
minor daughter and my wife
are RAJENDRA KUMAE
MEENA, KUMARI SAPNA and
NARESHI DEV]I MEENA
respectively which mav be
amended accordingly.

I, Hema Kakkar Wro Deepak
Kapoor E/o B-1235, 12t floor,
Shastri Magar, New Delhi-
110052, have changed my name
to Hem Lata Kapoor

L, Harsh Lagyan 5/0 Subhash
Chand Boo K-T84, Jahangirpuri
Delhi-110033, have changed my
name from Harsh to Harsh
Lagyan for all purposas.

LASHA Rani Lakra W/0O
REamhbir Singh R/
H.Ho G08/3/1,VPO-Mundka
Jew Delhi-110041. Have
Changed My Name To Asha
Rani

IT iz for general information
that I Jvoti WO Joginder B/
675, Baba Farid Puri, Patel
Magar, Central Delhi-110008
declare that pame of mine and
m¥y husband has been wrongly
written as Jyoti Yadav And
Joginder Yadav in my minor
daughter. namely Midhi Yadav
aged 16 years in her 10th class
pducational documents, The
actual name of mine and mv
husband are Jyoti And
Joginder respectively which
may be amended accordingly It
is certified that I have complied
with other legal requirements
in this connection.

I Karm Vir S/o MNand Ram
RS0 House no 113, Bawal
Fansi Majri (27) Rewari have
changed only my religion
from Hindu to Muslim with
my own will choice for future
PlUIpOse,

IT is for general information
that I, Paras Megi 570 Suresh
Megi BAO 230, Pocket-18, Sector-
24, Rohini, Rithala, Sector-T,
Distt-Morth West Delhi, Delhi-
118085 declare that name of my
father and my mother has been
wrongly written as Bhawana
and Suresh in mv 10th & 13th
Class Educational Documents,
The actual name of mv father
and my mother are Suresh
Megi and Bhawana Negi, which
may be amended accordingly.

[SATISH KUMAR 5/0 Ami Lal
RAC House No 90-A Zamrudpur
YVillage G.K-1 Md-48 Have
Changed My Name To SATISH
KUMAR VERMA Permanently

I, Vipin 8/0 Shri Niwas Mittal
Rio House No-97, Gali No-5,
Laxmi Vihar, Najafgarh, South
West Dethi, Dethi-110043, have
change my name from YVipin to
Vipin Mittal as per my
documents Le. Aadhaar card.
nan card and Driving licensze

I, Luis V. James 870 V.8.Lal
RAO- Plot Mo 48-49, Flat No.30d,
Gall No 02,5urya Green
Banguet Hall,Bajaj
Enclave,Dwarka,MNew Delhi-
110078, Do Here By Declare
that Luis V James And Luis
Vijay James both is Same
Person,

I. Binod Kumar Majumdar
Sfo, Nand Dulal Majumdar
R0, H.No, C-301, Rampvari
Camp, Chungt No-2, Lal Kuan
South Delhi - 110044 declared
that Binod Kumar Majumdar
& Binod Eumar both are the
S IMe Persoll.

I, Saanti Devi Mother of Army
No. 15782942Y Rank- L/Hav
Name- Sanjay Tiwary Unit of-
o011 AD MSL Regt (SPWCOMD)
/056 APD, | have changed mv
name from Saanii Devi to
Shanti Tiwari for all future
PUFpsEes

I, No.13632894M L/Nk Sukha
Ram Raika R/o Vill- Rulyani,
Teh-Mechwa, Disi-Sikar,
Rajasthan-332028 declare that
my father's name is wrongly
mentioned as Hajari Lal Raika
and date of birth wrongly
mentioned as 01-01-1960 in myv
sorvice records and his correct
name iz Hajari Lal and correct
date of birth s 02-03-1958 all
future purposes vide affidavit
betore Public Notary Rajasthan
i (5 20

I, Vikas Arora S/0 Ram Saran
R/o B-138, 2nd Floor, Pushp-
anjali Enclave, Pitampura,
Delhi-110034, confirm that
“Wikas Arora & Vikas both are
SAme & one person.

I Garima D/0, Mahipal Singh
Rio House No. 521 Bawana
Delhi - 39 have changed myv
name to Garima Mahajan.

I, ANKIT S/0 BIJENDER,
residing at Ward No, 14, Govat
Pana Meham, Rohiak Harvana-
124112, declare that name of
mine,my father and my mother
has been wrongly written as
ANKIT MOHAN(Self),
BILIENDER MOHAMN(Father's
name) and SUSHILA MOHAMN
(Mother's name) in my 10th,
12th and Bachelor degree
educational documents and
name of ming and my father
has been wrongly written as
ANKIT MOHAN and
BIJENDER MOHAN in my
voter card,Voter ID No.
APINGTA586, The actual name of
mine,my father and my mother
are ANKIT(S¢1{),BIJENDER
(Father's name) and SUSHILA
iMother's name) respectively
which may be amended
accordingly.

I Silky Chhabra D/O, Sona
Ram Kapoor R/o C-8/138a,
Lawrence Road, Delhi-110035
have changed my name to Silky
Kapoor.

I, NAVEEN 8ingh S/o0 Sh,
Kundan Singh Rawat Rro
1449/ 0-3, Street Mo.9B, Durga
Puri, Delhi-1100%3 have
changed my minor daughier's
name from Samridhi (DOE-
00020120 to Samridhi Rawat
for-all purposes

I, 15440185F HAV Pawan
Kumar Dogra Unit-Army
Hospital R&R Delhi Cantt
110010 & hereby also inform
that my son & daughter name
is wrongly mentioned in my
service record as Revansh,
Buthlseorrect & actual name
is= Rewvansh Badwval & as
Jesstea But her eorroct & ac-
iual name is Jessica Badyal,
Vide affidavit dt. 07.08.2024
before Notary Public Delthi,

I. Bharat Kumar Apparwal
S/o Bal Kishan Aggarwal,
B /o-Th, Second Filoor Tagore
Park Morth West Delhi, Delhi-

110008, have changed my
name from Bharat Kumar
Aszearwal tor Bharat

Aggarwal for all purpose.

I, Punit KEumar 5/0 Mahen-
dra Rahi H.Na. J501 BPTP
Princess Park Sector 86
Faridabad have changed my
name to Puneet Kumar for all
future purposes,

I, Vibha W 0 Ramesh Kumar
Vadehra RS0 J-65, Mohan
Garden,Uttam Nagar,ND-59,
have changed mv name 1o
VIBHA VADEHRA.

I, Naveen Chandra Dubey S/0
Durga Naravan Dubey Rio
CM-0Z, 0801 Supertech
CapeTown, Sec.-74 Noida,
Gautam Buddha MNagar -201301
declare that my father’s Name
has been wrongly written as
Dugra Maraian Dubey in my
passport and name of mine has
been wrongly written as
Maveen Chandara Dubey in my
aadhar card, The actual name
of my father and mine are
Durga Naravan Dubey and
Maveen Chandra Dubeyw
respectively which mav be
amended accordingly,

I, Devidas Father of Army No.
15702148F Rank- Hav (OFC)
MName- Thakare Vikas Devidas
Unit of- 511 AD MSL Regt
(SPHCOMP) Cro 36 APD, L have
changed my name from
Devidas to Devidas Rambhau
Thakare for all fuiure purposes

I, Sagar Anand 8/o Harender
Pratap Verma R/o O-35 A,
Krishan Vihar, Mew Delhi-
110085 have changed my name
to Sagar Verma for all future
purposes.

I Vipul 8/0 Vinod Kumar
Gupta Efo B 62, Parijat Apiis,
Weet Enclave Pltampura, Delhi-
110034 have changed my name
to Vipul Gupta for all purposes,

I'T is for general information
that 1 Sneha daughter of Shn
Mohd Shahid residing at A-
420, JJ colony old seemapuri
Dethi-118095  declare  that
pame of my mother has been

wrongly written as Z'n-lumta,;
in mvy 10th class educationa
documents. The actual name
of my mother 1z Mumtaz
which may be amended
accordingly,

I, Baibee W/o- Satveer Singh,
Rs/o- B-13/1, B Block, Shvam
Wihar Phase- &, Najafgarh
Delhi- 110043, declare that
name of mine has been wrongly
written as Baby in my minor
son Rituraj Singh aged 14
yvears, in his school records.
The actual name of mine is
Baibee, which may be amended
accordingly

I, Sanjeev Panwar 5/o0, Sant
Singh R/o A-1502 Gaur
Cascades REajnagar Extension
Fhaziabad -201017 U.P have
changed my name to Sanjeev
Kumar for all purposes.

I, Mukesh Rani W/o Sunil
Chandhary BEfo A-123, Sactor 8,
Dwarka, New Delhi 110077
declare that incorrect name of
my daughter is written as Aditi
Choundhary Dro Sunil
Choudhary in her 10th
marksheet., Hut her correct
name is Aditl Chaudhary Dso
Sunil Chandhary for all fuiare
PUrpOses,

I, MOHIT ICHKQ, Son of Shri
Veod Prakash Saini and
Shrimati Sunita Saini, Ro
Sector-7, Rohini, New Delhi;
have changed my name from
Moaohit Saini to MOHIT ICHEO

for all future purposes.

I, Suresh Kumar S/0 Late
Chiranji Lal Chandila R/o
H.No 421 Sector @ Faridabad
Harvana have changed my
name to Sorezh Kumar
Chandila for all purposes,

I Sachi Mohan Handa §/0
Banarsi Dass R/o E-2/107 near
Tila Mod, Bharat City
[ndraprastha Yojana
Mistauli,ghaziabad, have
changed my name to Shachi
Mohan Handa,

I. Sohil 8/0 Nunni R/o Vil
fage Jataula, Teh. & Distt,
Palwal has declared that
Sohil & Islaam both names
are the same & one person.
But my correct name is Sohil,
LIC Pollcy No. 125537422

I hitherto known as BERNA
KEKHALEHO alias
BIRANADIYAT TOPPO W/ o
Rafall KEhalkho BEeao H. No. 106
Street Mo.l Deep Enclave Part-2
Vikas Magar Uttam Nagar New
Dethi-110069 have changed my
name and shall hereafier he
known as BIRANADIYAT
TOPPO.
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Monsoon

FLASH FLOOD
WARNING i

Moderate flash flood risk likely
over Madhya Pradesh; Himachal

Pradesh and Uttarakhand
Rainfall Deficiency

June 1-Aug 8/Augl-Aug 8
East & NE (-11.2%})/59.9
Northwest (-4.3%) /63.8
Central (18.8%)/+29.2
SouthPeninsula  (25.1%)/14.4

Country asawhole (7.3%)/+41.1

Fairly widespread
to widespread
rainfall with
isolated heavy
rainfall likely over
Northeast India and
Western Himalayan

——
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region in the next 7 days and over

Eastindiainthenext3-4days G
i
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Subdued rainfall activity likely - i
over Peninsular Indiain
the next 7 days

PFC Gets <14,800 Cr
Loan from Japanese
Bank for Green Biz

Our Bureau

New Delhi: Power Finance Cor-
poration has secured a long-term
loan of ¥25.5billion (74,800 crore)
from the Japan Bank for Interna-
tional Cooperation (JBIC).

The loan proceeds will be used to
finance a 300 MW wind energy
project of Ostro Kannada Power
Pvt Litd in Karnataka. The loan is
part of JBIC's 'Global Action for

Reconciling Economic Growth
and Environmental Preserva-
tion’ initiative,

The loan is co-fi-
nanced by Sumi-

tomo Mitsui

Banking Corpora-

tion and other Ja-
Loan proceeds panese Banks.
;‘::“:;:;“ The non-bank-
MW wind ing finaneial

company’'s loan
assets were at
?4.75 lakh crore
as onJune 30.

The net non-per-
forming assets ra-
tio was at 0.87% in the first quar-
ter of the financial vear

“The long-term power sector
outlook looks promising,”
Chairman and Managing Direc-
tor Parminder Chopra had said
last week. “The initiatives out-
lined by the government in the
budget will create a strong
ground for capital expenditure
agrowth in the power sector”

energy project
of Ostro
Kannada

Power Pvt Ltd
in Karnataka

Budget Aimed at Boosting Investments, Creating Jobs: FM

Says govt has kept its word on sticking to the fiscal glide path and that capex push has lifted country’s growth

Our Bureau

New Delhi: Finance minister Nir-
mala Sitharaman on Thursday told
the Rajva Sabha that the FY25 budget
15 aimed at promoting investments
and creating jobs and has balanced
several overriding imperatives such
as growth, employment generation,
capital investment, and fiscal consoli-
dation. “We have tried to balance all
these without compromising on any
onesector,” Sitharaman said in her re-
sponse to discussions on the budget.

The Rajya Sabha returned the Ap-
propriation Bill and the Finance Bill
to the Lok Sabha, thus completing
the parliamentary approval process
for the budget 2024-25.

The Jammu and Kashmir Appro-
priation Bill, too, was returned to the
lower house on Thursday.

These bills have already been ap-
proved by the Lok Sabha.

Sitharaman said the government
has kept its word on sticking to thefis-
cal glide path. “We have not cut down
on allocations of social sectors. In
agriandallied sectors, infact. moreis
being given— 8,000 crore more than
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last year,” she said.
The FM listed allocations in educa-
tion, agriculture, health and urban
development to cite higher spending
on social sectors this fiscal year
against last fiscal vear. The minister
brushed aside the notion that private
consumption has stagnated, citing
various economic indicators
that suggest consumption £
has not gone down. A g
She said the govern-
ment's capex push has lift-
ed the country’s growth.
“The multiplier effect of
capex has sustained In-
{lia as the fastest arow-

w:}rld ar.u:l we wﬂl
continue to be the
fastest growing
economy  this
vear,” she said.
The Indian
economy '
EIeW h}r 8.2 % i .
in FY24 com-
pared to 7%
in Fy23, .
“Global .
challenges b

are mounting every vear — both wars
(Russia-Ukraine and Israel-Hamas)
haven't abated, Red Sea problems,
global currency markets, the Japa-
nese carry trade that has impacted
frust in global markets...all of these
are the growing number of challeng-
es that India is facing,” she said.

~ 3 @ ON ALLOCATIONS

| We havenot cutdownonallocations
%@ of social sectors. Inagriand allied
W,L. sectors, infact,more is being given—

8,000 croremore than last year
NIRMALASITHARAMAN

B

FINAMCE MINISTER

Responding toa comment on In-
dia's low ranking in the Global
Hunger Index, she said it is a
flawed index as countries with
weaker and war-torn economies
such as Pakistan are ranked
higher than India without any
explanation.

MIDDLE CLASS E HOUSEHOLD SAVINGS
Sitharaman also dismissed the
notion that there is afall in net fi-
nancial household savings, say-
ingasmallsaving portfoliois not

, the only indicator. “India is wit-

nessing a lot of changes in terms
of smart portfolio diversifica-
tion. So, individuals may not be

investing in post offices or going
for a fixed deposit... They are
finding portfolios with better re-
turns and are alse investing in
property,” she said.

The middle class is also invest-
ingininstrumentssuchasthefu-
ture and options, to her surprise,
the minister said.

*Youusually expect people with
high disposable income to trade
in future and options, but people
have becomesmarter and are bet-
ter informed even to put money
there and get smaller returns for
them,” she said.

She reiterated that enough steps
havebeentakeninthebudgettoease
the tax burden on the salaried class,
brushing aside the notion that the
government has not done enough
for the middle class. “India has re-
duced the burden on the middle
class substantially at a time when
many developed economies have in-
creased tax rates despite pressure
from Covid time,” she added.

The FM also defended the security
transaction tax, adding that it is not
for revenue but to bring big spend-
ing into the tax net.

‘How Much has Delhi
Exchequer Lost Dueto
Wrong Liquor Policy’

FM Nirmala Sitharamanon
Thursday attacked Aam
Aadmi Party (AAP) and
asked how much loss hasthe
Delhi exchequer incurred
duetotheruling party’s
faulty liquar policy.

She was responding to
remarks made by AAP
leader Sanjay Singh that
huge haircuts were taken by
financial institutions in cases
undergoing insolvency
resolution process.

She reminded Singh, who
was absent during the reply,
about the allegations AAP
made against former Delhi
CM the late Sheila Dikshit
that there was a "sack full of
evidence” oncorruption
against Dikshit,

LRTLLALY

Stanley Black & Decker Fined
Z2.16 cr for CSR Rules ‘Breach’

Banikinkar Pattanayak

New Delhi: Thecorporate affairs mi-
nistry has penalised the India arm of
American industrial toolmaker Stan-
ley Black & Decker for alleged viola-
tion of corporate social responsibili-
tyv (CSR)rules.

The Registrar of Companies(RoC)
for Maharashtra imposed a penalty
of ¥2.16 crore on Stanley Black &
Decker India and its four key execu-
tives through an order dated August
1. ET has seen a copy of the order,
which said the company did not
transfer its unspent CSE amounttoa
special account on time. The compa-
ny wasrequired totransfer¥l.2crore
for 2020-21 and another ¥1.28 crore for
2021-22 to the special account, it said.

The RoC functions under the corpo-
rate affairs ministry,

As per rules, the amount is to be
transferred within 30 days from the
end of the relevant financial vear
“Hence, the company has violated
the section 135 (5) of the Companies

Act, 2013, and company and its offi-
cers in default are liable for penalty
under section 135(7)of the Compani-
es Act, 2013,” the order said.

Stanlev Black & Decker can file an
appeal against the order with the re-

gionaldirector (west)within 60 days.

According to rules, companies of a
certainsize are required to spend an-
nually at least 2% of their average
net profit made in the previous three
financial years on stipulated social
initiatives.

Initsreplvtothe RoC, thecompany
requested for a full waiver of the pe-
nalty "since there was no wilful de-
fault and a suo motu application is
being filed in the said matter” by it.
Industry watchers said an increa-
sing number of companies are app-
roaching the authorities themsel-
ves to pay up for minor breaches of
rules to keep their records clean.

NESTAWAY PENALISED

In another instance, the RoC for
Karnataka penalised managed ho-
me rental network Nestway for its
alleged failure tointimate authori-
ties of the change in its registered
office address on time. The compa-
ny and its four directors have been
ordered to pay a penalty of 23.05
lakh.

‘Plans Afoot to Push Carbon Capture Utilisation & Storage Tech’

Our Bureau

New Delhi: The gover nment is work-
ing on a national carbon capture uti-
lization and storage (CCUS) mission
which could provide financial or oth-
el incentives for scaling up its adop-
tion, Niti Aayog Member V K Saras-
wat said on Thursday:

CCUS involves capturing of carbon
dioxide generally from large point
sources like power generation or in-
dustrial facilities that use either fos-
sil fuels or biomass as fuel.

The captured CO2 iseitherused ina
range of applications or injected into

deep geological formations like de-
pleted oil and gas reservoirs or saline
aguifers.

— ) “CCUS will play a
CCUSinvolves  critical role in help-
capturingof  ing India achieve its
carbondioxide  ambitious net zero
generallyfrom  oimiscions target by
large point 2070,” Saraswat said
sources like while speaking at a
power conference on Meet-
generationor e NetZero Target -
industrial Indian Embarking
facilities on CCUS Mission.

According to a re-
port from the NITI Aavog back in
2022, when the discussion around the

technology started gathering pace in
the country, CCUS will be key in de-
carbonizing the industrial sector,
which is hard to electrify and hard to
abate. The concept has gathered mo-
mentum in the last two vears because
of its advantage in decarbonizing the
power sector, given India’s present re-
liance on coal for meeting over 70% of
its electricity needs.

As per the report, even if India can
substantially green the grid and meet
the target of 500 GW installed capaci-
ty of renewables by 2030, there would
still be a need to meet the baseload
power demand from fossil fuels or
other dispatchable sources.
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UNDER IPEF SUPPLY CHAIN RESILIENCE PACT

Chemicals, Auto, Pharma
in Critical Sectors List to
Cut Import Dependence

Kirtika Suneja

New Delhi: India hasbegun an exercise to identify
critical sectors where dependence on imports is
making them vulnerable to supply chain disrup-
tions, as partof anagreement under the 14-member
Indo-Pacific Economic Framework (IPEF).

The government has zeroed in on chemicals, au-
tomobiles, pharmaceuticals, advanced technolo-
£y, electronics and critical minerals, which are
important from the perspective of national secu-
rity and economic stability, under the IPEF Sup-
ply Chain Resilience Agreement, which came in-
toforcethis February.

Officials said discussions areon tofinalise more
sectors and inputs are being sought from indus-
try on the issue,

“Discussions are on to work on sectors where
supply chain concentration and vulnerabilities
are crucial to be addressed before they become
hottlenecks,” said an official.

As part of the exercise, industry has been asked
to share data related to critical imports and do-
mestic production capacity besides issuesrelated
to supply chain within the IPEF and likely solu-
tions, diversification and investment proposals.

Last yvear, the 14 IPEF nations inked a supplv chain
resilience agreement toreduce dependence on Chi-
na and shift production of critical sectors and key
goods to member countries. The IPEF includes In-
dia, Australia, the US, Japan, Fiji, South Korea,
New Zealand, Singapore and Thailand, represent-
ing 40% of global gross domestic product and 28%
of the global trade in goods and services

The framework is structured around four pillars:
trade, supply chain resilience, clean economy and
fair economy India has joined all the pillars except
the one on trade. The selection of the critical sec-
tors assumes significance as the supply chain resil-
lence agreement focuses on identified products
which have a high level of dependence on a single

Reducing Dependence

Chemicals, critical
ministers, pharma
also considered

Critical sectors
identified to lower
import
dependence

Y 4
""'ﬁ' »

US, Japan, 0z

among 14 IPEF
members

IPEF nations need
to identify sectors
for supply chain
security

supplier, country, region or geographic location be-
sides low availability and reliability of alternative
suppliers or supply locations.

“Any effort to make the auto supply chain seam-
less through IPEF agreement would help India’s au-
to and auto-component sector. Going forward, in-
dustry has to plav a major role in leveraging the
IPEF for its integration into the global production
network,” said Deep Kapuria, chairman, Hi-Tech
Gears Litd.

The bloc’s concerns also stem from significant im-
ports required to meet domestic demand, lack of
availability of adegquate domestic production ca-
pacity, high interconnectedness with other critical
sectors and goods, and challenges on account of ac-
tual or potential transport constraints.

While the supply chain council set up under the
pact has adopted terms of reference and discussed
initial work priorities, these will be further ex-
plored at its first in-person meeting to be held in
Washington in September on the margins of the
supply Chain Summit.

B9 SAIL QI Net Plunges

Over 60% as Steel Prices
Melt on Import Pressure

Our Bureau

New Delhi: Public sector under-
taking Steel Authority of India
Ltd (SAIL) reported an over 60%
decline in consolidated net profit
for the first quarter of financial
vear 2024-25t0 8178 crore.

A company statement attributed
decline in profits to fall in domes-
tic sale price of steel due to pres-
sure from imports.

The company’s consolidated to-
tal income slipped by 2.61% to
¥24.174.8

ticipated to be ad-
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dressed appropriately
in the future.”

Besides the financial
performance, SAIL al-
so stated on Thursday
that it has revoked the
suspension of senior
employees who were
being probed for dis-
crepancies in certain
policy and pricing deci-
sions of the company
Two directors and mul-
tiple executive director
level officers of SAIL
were suspended in Ja-
nuary 2024 after the
Lokpal concluded
there were discrepan-
cles in commercial
dealings at the public
sector undertaking,

: compared with the
m ;:tne jg Same quarter of
despite an the previousfinan-
exceptional cial vear.

inof The fall in bottom
ﬁ:,l 76 crore line is despite an ex-
bnulr.ed by ;ﬁﬂtgéﬂdl gain  of
the company .,
during the I:rm}k;: i
quarter
under review I:;‘f ‘E}_"Efg

the quarter under review.
In a filing to the ex-
changes, SAIL said
¥309.34 crore of this ex-
ceptional gain relates to
prerequisites and allow-
ances payvable to execu-
tive employvees of the
company from Novem-
ber 2008 to October 2009,
Commenting on the fi-
nancial performance,
SAIL chairman Amaren-
du Prakash said, “The
challenges posed by
cheaper imports are an-

LA IRy Ve (el {i B de-Tender Notice
Tender No : Re T No.75/2024-25/SE/Q

NORTH WESTERN RAILWAY
NOTICE INVITING E-TENDER

Mo.: SNT-JP-08-2024-25, Dt.: 06/08/2024
DRM (S&TY Morth Western Rallway,
Jaipur, for and on behalf of The President
of India, invites E-Tenders from registered
lenderarbidders for the following work
Mame of
Comprehensive Annual Maintenance
contract for testing/repairsreplacement of
vanous modulesicomponants of HBL
Make 1PS (integrated power suppiy)
systam -at varlous stations/LC (Total-33
IP3) in Jaipur Division for 3 vyears.
Approx.
T 1,54,14,644.52/- Bid Security:
227 100/- (Onling Payment Only) Date
& Time for Submission on
www.lreps.gov.in: 29/08/2024 uploc
15.00 Hrs. Website Particulars & Notice
board location: www.ireps.govin . and
DRM offi l:E:-'NWF-‘--"Jaipur

Folloey s on H.D """

KWA-JB-GL-6-380-2024-25

JJM-WSS to Thrikkaruva, Panayam, Perinad, Munroethuruth-Design, Construction
(1) 16 MLD WTP (Lamella Clardfier) at Perinad, 2) 15LLOHSR at WTP site, Perinad
and (3) Supply and laying 450mm dial DI K9 CWPM from clear water sump to 15LL
OHSR at WTP site.EMD : Rs. 500000 Tender fee ; Rs. 16540+2978.Last Date
for submitting Tender : 23-08-2024, 02:00:pm.Phone ; 0474 2745293 Website ;
www. kwa kerala.gov.in & www.etenders.kerala.gowv.in
Sd/-Superintendin

fa=mg faumT, 9T uewr
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fo=m faur, 39 9e9 o w=Tia SAter i, Ssrg d9ee Ud YUER
mifd "vee-2, @Eas g fafys ofEremet 9 smeousosEo HIEE,
AT E=S Y0E0H0 913y 160 a5, /200 fa.5. Fife—a =4, F6r8-1, 2.5
oA v e % %9 ¥ 99 Ued f9s 9E-GEM/2024/B/5242349
faAta 03.08.2024, foiH 06.08.2024 =1 919 Wdel W AT %t 74 €, Forad
gfaynT 14 =1 2ifam fafyr feais 19.08.2024 A9T= 15.00 Tt T | GOl & &4
Yo B A& 9 379 I SH Uieel 9 39 € |

fordt YR % qEAE RO @ 9 Ude W fifae dvee 7 8 W
SRR 1 FiE foser T2 B e srvfer wfifefs o ffes s
F F] AT AeTETaarl % g qIfeE W

e |l Ud WUSH ATgfd HUSe-2,

UPID-2181959/07.08.2024 www.upgov.nic.in

3refteruT ST,

[SLERED

work with its location:

Cost of work:

219-DFS 24

WiHaitways

ways @ N

Engineer
H Circle, Kollam

UPID 218179 dt 07.08.2024,
WWW. Lpgov.nic.in
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[GECEEN
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o= faum, I 9S9 & s i Sivem, $51 99 19 YUer At
HUEe-2, TETS g fafv= 9REse & =i Ted Tegdl o yarmd fGuria
TehATah! A o ATEY 19 e e 1000 931/200 TR (Fodio fe=) « %4
¥ 9 UEe fas HEn-GEM/2024/B/5155474, feaid: 06.08.2024 &1 W A T
A9eE i T E, T wfaum w9 #1 siftn fafa fArE 24.08.2024 TR 15000
o T | WU F T WY T AEAH 9 97 T o0 Uee W ST E

feredt warm 3 TR FRO § S 9ee W fafaa srere 1 i W e
FI # Tomrerl 981 2l | fedl e wfifeafa § e #0 @1 afawn
SAHTETAE I e w®m

F(d W U8 WU A1Yfd HUEd-2,
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NORTH WESTERN RAILWAY

MINERAL RESOURCES DEPARTMENT
DIRECTORATE OF GEOLOGY AND MINING, MADHYA PRADESH

29- A Khanij Bhawan, Arera Hills Bhopal Phone and fax 0755-2551795

Email:geclogy.dgm@mp.gov.in

No-8599/Auction- 13/ Geology /F.No.-13/2024-25
Notice Inviting Tender

August 08, 2024

Government of Madhya Pradesh in exercise of the powers conferred by Mines and Minerals
{Development and Regulation ) Act, 1957 and in accordance with the Mineral {Auction) Rules,
20135, invites tender from the eligible bidders for the e-auction of major minerals in the stale.
Eligibility conditions, timelines, terms, and conditions etc. for participating in the electronic
auction are provided in the Tender Document available in electronic form only and can be
downloaded from the e-auction portal of MSTC Limited (https:/'www.mstcecommerce. com/
auctionhome/mlclindex jsp)from August 09, 2024,

Interested and eligible bidders can register themselves on the above e-auction portal. The
bidders can participate in the bidding only after online purchase of the Tender Document on

payment of the Tender fee from the above e-auction portal. Any revision, clarifications,
OPEN E-TENDER NOTICE ' addendum, corrigendum, time extensions, etc. to the tender document will be hosted on the
Divl. Rly. Manager, N.W. Railway, Jaipur | | 3h0ye e-auction portal only and no separate notifications shall be issued in the press,
for and on behalf of President of India Model Tender Document and Mineral Block Summaries are available free of cost
invites open E-Tender for the following on the e-auction portal of MSTC Limited website (https:/www.mstcecommerce.com/
works upto 15.30 hours on the date suctionhome/miclindex.jsp).
?h':""'“t'f‘ Se tij;jigg ‘J;_';EFETE"JT‘E'E“EEH The block specific Tender documents are available for purchase on the e-auction portal of
A D e D P MSTC Limited (https://www.mstcecommerce.com/auctionhomefmiclindex jsp). The pre-bid
,Eﬂhl!“ml Ei?m fl;rlsrlnna?ﬁten;r?:; ;23 conference would be organised in hybrid mode on Thursday, August 29, 2024, The venue,
Aberation &f Divil sekelslevetenia & time and link for virtual mode shall be nofified separately on the MSTC portal. Last date for
Mpﬂ e dieis. o HB wlt: e ik purchase of Tender Document, on the e-auction platform is Monday, 16 September, 2024,
provided at PHOD Colony, GM Bungalow and the last date for submission of the bid is Monday, 23 September, 2024,0n or before
Rail club and other service building &t 17:00 hours (IST). The bidders shall note that financial bids are invited in digital format only
Jagatpura { Period for 24 month) Approx and technical bids are invited both in digital and physical format.
Cost of work: < 18040853 80/-, Earnest - Price of Tender
money: T 240200/ (2) Name of work ¥s N of the Block District Mi 1 ML/ CL Document
with location; ENGG-JP-2024-25-67 | | Ne. ame ot e Bloe e e :
without GST
Conslruction of RCC Over head waler {in Rs.)
tank at RE and improvemeant to walar " At =
source and water distribution network for S AL
RE&BKI| along with othar works in FPiparya Dyandas Limestone . s
DEM/Easl section. Approx Cost of L Block Llamoh -imegtone ML 2,00,000
work: T 27656499.02/-, Earnest money. 2 | Dedli B Limestone Block Dhar Limestane ML 5,00,000
T 238300/- [3) Name of work with
location: ENGG-JP-2024-25-68 ADEN- MNaganwat Badi & Choti (Block-D .
Line/JP Sub Division: Miscellaneous & Manganese Block® Jhabua Managnese Ore Ll 25,000
track works in the jurisdiction of
ADEM/Line/JP Approx Cost of work: P Zaina & i
7 18868719.94/- Earnest money: 4. | Kauhari Diamond Block Panna Ciamond L 5,00,000
= 244400/- (4) Name of work with Rands- Sewirss Baseimctal
location: ENGG-JP-2024-25-69 5. BI:::-:::IL Dewas Bazemetal CL 5,000,000
Complete track renewal work (38.676
Tkm) by PORS in AWR-BKI section along Jalda {5.E.) Bauxite and Bauxite & Aluminous]
with other associated works in DEN/E/JP 8 | Aluminous Laterite Block Bl Laterite GE 20909
Jurisdiction. Approx Cost of work: Tantar Bauxite and Aluminous . . | Bauxite & Aluminous
7 89053110.57/-, Earnest money: T | L aterite Latarie Dindori Laterite L 2,00.000
T B45300/- (5) Name of work with 5
a ¥
location: ENGG-JP-2024-25-70 Jaipur 8, Liigeasr::r?e EE:MEE Khargone Limestane CL 5,00,000
Division; - Miscellansous frack safety
waorks in the jurisdiction of ADEN AWR Second Attempt
Approx Cost of work: g. | Papra Kokahansar Diamond Salna Diamond cL 5 00.000
¢ 36532T69.71/-, Earnest money: Block®
T A32TO0- (6) Name of work with : 2 .
location: ENGG-JP-2024-25-T1 Jaipur 10. ] Khari Takan Limestone Block Char Limestone L 2,00, 000
Division:- Miscellansous lrack safaty Mandiva Agarwara Manganesa
works in the jurisdiction of ADEN BKL | | 17| Block inagone: | ‘MangameseOre.] G i
Approx Cost of work: T 38200068.65/-, ] ] o _
Earnest money: T 341000/-. {1) Detail is 12.| Chuli-Barora Limestone Biock Sidhi Limestone L 25,000
available on N.W.Rly websile- ; - :
www.ireps. gov.in and Notice Board in WA 13.| Parihasi Bazametal Block Singrauli Basemetal i 5.00,000
gsaction, DREM Office, NWRJaipur. [2) Baranjh-Pakkatola Bauxite :
Tendar No. ENGG-JP-2024-25-66 to 71 | | | Block ATURPUF Bk Ch i
iz to be cloged on 28.08.2024 at 15.30 hrs Bvodihar Gold and Bazemetal _ _
and opened on 28.08.2024 at 16.00 hrs. 15. B:T:uck Singrauli | Gold & Basemetal L 5,00,000
3) M/s Dev Construction Co.
IEh];ralawas Kala, Bandikui, District- Note: * Mineral Blocks baing put up for auction in accordance with saction 10420 of the Act
Dausa-303313 in Tender ENGG-JP- Sd/f-
2024-25-69 shall not be participated. Director
023-Dik/24 Directorate of Geology and Mining

vs @ NWRailways

G-14769/24
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Companies: Pursuit of Profit
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Our Bureau

Mumbai: The goods and ser-
vices tax (GST)authorities ha-
ve demanded around Rs 130
crore as tax dues from Ma-
hindra & Mahindra (M&M)
foruseof its brand name by its
group companies, multiple pe-
ople aware of the matter said.

The department has arrived
at the amount by imposing a
GST of 18% on 0.5% of the to-
tal turnover of subsidiary
group companies, they said.

“The department has based
the calculation on OECD
norms and rovalty In the auto
sector,” one of the people pri-
vy tothe development told ET.

An M&M spokesperson de-
clined to comment.

“While tax authorities may
have used the OECD guideli-
nes for bench-marking the ro-
valty for auto sector, the cont-
ract price between the service
provider and the service reci-
pient will be the only relevant
factor to determine the servi-
ce value,” said Abhishek A
Rastogi, founder of Rastogi
Chambers. “Anydeviation, be-
yvond the contractual arrange-
ment, 18 manifestly arbitrary,
and subject to test of constitu-
tional validity”

ET on Thursday reported
that the GST department
served a show-cause notice
(SCN) on M&M, questio-

M&M Gets GST
Bill of 7130 cr
for Brand Use

ning why it should not pay
GST for the service given to
group companies by letting
them use the flagship brand
and logo. The notice relates
tothe period 2017 to 2023,

GST is paid by consumers
and remitted to the govern-
ment by the businesses sel-
ling the goods or services.
For instance, if the rovalty
amount isfixed at Rs 10 crore,
the applicable GST on it at
18% would be Rs 1.8 crore. So,
the parent company would
receive Rs 11.8 crore from the
group company and pay Rs
1.8 crore to the government.

A few months ago, the de-
partment had sent similar
notices to multiple builders
in Mumbai for lending their
brand and trade names to
subsidiaries, joint ventures,
and special purpose vehicles
(SPVs) carrving out the real
estate projects.

NCLAT Reserves Order on SBI

Plea for Funds from IL&FS Co

New Delhi: The National
Company Law Appellate Tri-
bunal (NCLAT) on Thursday
reserved its order on State
Bank of India'sapplication for
the interim distribution of Rs
275 crore from an escrow acco-
unt of Baleshwar Kharagpur
Expressway Ltd (BKEL), an
entity of the Infrastructure
Leasing & Financial Services
(IL&FS) group.

“The amount lying with
BEKEL is in surplus of Rs 330
crore,” SBI's counsel told the
NCLAT, while noting that the
company had proposed an in-
terim distribution of funds in
December last year The pro-
posal envisaged adistribution

of Rs20dcrore, half eachtothe
National Highways Authority
of India (NHAI) and SEI. But
the state-run bank had deman-
ded Rs 275 crore,

The counsel for SBI conten-
ded that it has been
almost six vears,
and the secured
creditors still awa-
ited fund distribution.

In April this vear, the NCLAT
in a judgement stated that se-
cured creditors such as SBI
were higher in the hierarchy
with respect to the distribu-
tion of funds, so theirdebt sho-
uld be paid before other pay-
ments, including NHAT's.

— Suryash Kumar

Growth Forecast Unchanged
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Thereporate—ortherateat which the
central bank lends to banks — will re-
main at 6.5% as four members voted
for the status quo. All other rates also
remain where they were.

The Monetary Policy Committee
(MPC) also retained the economic
growth forecast at 7.2% and inflation
forecast at 4.5% for FY25 while under-
scoring the importance of durable pri-
ce stability to bolster growth. But it lo-
wered the growth forecast for Q1FY25
to 7.1% from 7.3% and sharply increa-
sed the inflation projection for the se-
cond guarter to 4.4% from 3.8% earlier,

“The MPC judged that it is important
for policy to stay the course while ma-
intaining a close vigil on the inflation
trajectory and the risks thereof,” Das
saild. “Resilient and steady growth in
GDP enables monetary policy to focus
unambiguously on inflation.”

Two external members of the six-
member Monetary Policy Commitiee
(MPC)—Ashima Goyal and Jayanth
Varma—again voted for a rate cut and
a change in stance to neutral. The
other four members voted to maintain
‘withdrawal of accommodation’ asthe
monetary policy stance.

Stock markets fell with the Sensex
shedding 581 points, or (.73%, to close
at 78,886.22. Bonds weakened slightly,
with the vield on the 10-vear bench-
mark government bond rising two ba-
sis pointstoclose at 6.88%.

The rupee ended at 83.96/ %1, which is
a record low first hit Wednesday:

FOOD FORTHOUGHT

“With this high share of food in the
consumption basket, tood inflation
pressures cannot be ignored.” said Go-
vernor Das. “Further, the public at lar-

ge understands inflation more in
terms of food inflation than the other
components of headline inflation.
Therefore, we cannot and should not
become complacent merely because
core inflation has fallen considerably.”
Demand is expected to remain relati-
vely resilient as both rural and urban
consumption are expected to gather
momentum. “Looking ahead, impro-
ved agricultural activity brightens the
prospects of rural consumption, while
sustained buoyancy in services activi-
tv would support urban consumption.
The healthy balance sheets of banks
and corporates; thrust on capex by the
government; and visible signs of pick-
up in private investment would drive
fixed investment activity,” said Das.
He directed banks to focus on mobi-
lising household financial savings
rather than taking recourse to short-
term non-retail deposits.
“lamflaggingthis issue, that becau-
se of the diversion in growth of depo-

sits versus credit, it can become a li-
quidity management issue that the
banks have to deal with,” Das said,
addressing the media after the revi-
ew meeting. On the changes to imme-
diate growth and inflation projec-
tions, Das said this is due to ‘'updated
information on certain high-frequ-
ency indicators, such as anticipated
central expenditure and core indu-
stries output.’

Regarding the increase in inflation
forecast in the second quarter, the go-
vernor said: “The expected modera-
tion in headline inflation during the
second guarter of 2024-25 on account
of favourable base effects is likely to
reverse in the third quarter.”

RATEEASINGDELAYED
The MPC’s reiteration on meeting a
4% durable inflation target suggests
that easing of monetary conditions
could be delaved. India’s Consumer
Price Index inflation was at 5.08% in
June, up from 4.75% a month ago, la-
test data showed. "Noisy food infla-
tion back home, and a still-elusive 4%
inflation target formed the base for
the RBl decision-making. Under-
standably, persistent food inflation
averaging 8% in the past 12 months
has prevented durable disinflation,”
gaid Madhavi Arora, lead economist,
Emkay Global Financial Services.
Amid global market volatility over
the past week due to concerns over a
slowdown in US economic growth and
a flare-up in geopolitical tensions in
the Middle East, Das said that market
participants should keep in mind the
strength of India’s macroeconomic
fundamentals. “India has built strong
buffersthat impartresilience to the do-
mestic economy from such global spil-
lovers,” Das said.

Details of Loansl Examined
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Thisadds upto Rs 850 crore.

“Intelligence collected reveals that
Bajaj Finance Litd is evading GST by
wrongly treating services/proces-
sing charges as interest to avail the
benefit of exemption provided under
central tax rules,” said the 160-page
notice.

Bajaj Finance, India's largest consu-
mer finance NBFC with Rs 3.54 lakh
crore assets under management,
charges ‘upfront interest’ from con-
sumers who avail of its loans to pur-
chase items at stores. The DGGI ma-
intains that this upfront interest is
actually a processing fee or service
charge, which is taxable. But it's
shown as an interest charge, which is
not taxable.

“The taxpayer has failed to correct-
1y self-assess the tax payable on the
upfront interest and pay the liability
thereof and file the GST returns ac-
cordingly,” read the notice.

GST officials in Kerala initiated the
investigation after an inspection ata
retail outlet in Kozhikode in August
2022, Thev examined details of con-
sumer loans provided by Bajaj Finan-
ce to customers at an outlet of myG, a
Kerala-based retail chain.

“Verification of the same revealed
that the ‘upfront interest’ was a fixed
amount collected irrespective of the
loan amountdisbursed much like the
‘service charge’ on which GST is be-
ingpaid,” said the show cause notice.

EXECS SUMMONED

Following the inspection, GST offici-
alssummoned Bajaj Finance executi-
ves a few times to seek details of the
‘upfront interest’ that it charges cus-
tomers. Last month, it conducted an
inspectionof the Bajaj Finance office
at Panchshil Tech Park in Viman Na-
gar, Pune.

According to the notice, Bajaj Fi-
nance, through its 65 offices all over
India, provided loans to customers
and charged ‘upfront interest’.

Snacking Boom
Coming to an End

Q2 Trend in FM

Volume growth (%)
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This was compared to a growth of
12.2% in valueand 7.5% involumes
a year ago. Volume indicates the
number of products consumers
put in their shopping basket.

Theslowdownwaslargelyvled by
food and beverages that grew
4.7% in the quarter, compared to
10.1% a vear ago, said Kantar,
which tracks household con-
sumption of both branded and
unorganised products, including
those sold loose.

“The big food categories such as
noodles, biscuits, and salty snacks
have all seen considerable slow-
down in the quarter: It looks like
the snacking sector boom that we
saw since the pandemic is now co-
ming to an end,” said K Ramak-
rishnan, managing director-South
Asia, worldpanel division at Kan-
tar Kantar data is heavily skewed
toward the food and beverages seg-
ment that accounts for nearly 70%;
of overall volume of products co-
vered and has a higher prolifera-
tion of items from the unorgani-
sed end of the business.

Nielsen, which covers retail sto-
re sales of packaged goods, said a
moderation in staple categories

-4.1 Source: Kankar &= 8
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such as salt, atta, and palm oil re-
sulted in the overall food sector
growing just 2.4% by volume
compared to §.5% a yvear ago.

“Rural markets are still coming
out of that phase where it was lag-
ging urban,” Varun Berry, vice-
chairman at Britannia, told ana-
lysts recently. “And there's a little
bit of downtrading happening in
some markets as well. So, our per-
formance this quarter, asfarasthe
Hindi belt is concerned, has been
average. Things are looking a little
better, still not out of the woods
completely, but definitely better
thanearlier”

URBAN PRESSURE

Two quarters ago, sales growth
of FMCG in villages outpaced
that of ecities for the first time in
nearly three years. While rural
growth has been stable since, ur-
ban demand has started seeing a
significant downturn.

However, companies said de-
mand on a sequential basis isenco-
uraging. Rohit Jawa, managing di-
rector at Hindustan Unilever, said
it would be tempting to look at
things quarter by quarter, but the
market growth has improved gra-
dually over the last one year.

Oil India Q1 Profit Falls 10%

New Delhi: Oil India has repor-
ted a10% year-on-year decline in
first quarter profit to Rs 1,467 cro-
re on higher levies and expenses.
Revenue rose 26% to Rs 5,840
crore in the April-June quarter.
Operating profit from the oil bu-
siness rose only 7% to Rs 1,602
crore even as revenues from this
segment increased 25% vear-on-
vear: Benchmark oil prices were
higher in the April-June quarter

from a year earlier. Operating
profit in the natural gas segment
increased 24% to Rs 766 crore,
Gas revenue rose 28 %.

Excise duty paid by the company
rose to Bs 508 crore in the quarter
from Rs 113 crore in the year-ago
period while other statutory levi-
es increased to Rs 1,434 crore from
Rs1,225 crore, ‘Other expenses’ ex-
panded to Rs 428 crore from Rs 191
crore. — Our Burean
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Disruption: Startups & Tech

Indian Payment Cos Shore up Talent
in Foreign Shores to Boost Revenues

Wafer-thin margins here force firms to eye opportunities abroad building on brand equity

Pratik Bhakta

Bengaluru: Indian merchant payv-
ment companies are scouting for bu-
siness opportunities outside the co-
untry as margins turn wafer-thin
amid rising domestic competition.
Pine Labs, Juspay, CC Avenue and
FSS have set up operations outside
India and are also hiring senior ta-
lent for these markets, which they
hope will be their new growth dri-
vers, Aiding the push is the growing

AMRISH RAU
CEQ, Pine Labs

Our products
and solutions
have beentech
led and are ex-
tremely transportable

across geography
er tech

For comprehensive and
insightful stories about all
things startups and technology,
Iog on to www.ettech.com
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Mediocre
intelligence +
curiosity + showing
up every day will
outperform most
people who are 10X
'smarter’ than you

TechBuzz

MS, Palantir
to Sell Al Tech
to US Forces

NEW YORK: Mi-
crosoft and Pal-
antir Technolo-
gies are
combining their
gagvernment cloud-com-
puting and artificial intelli-
gence tools in a bid to sell
software, including Ope-
nAl's GPT-4, to US defense
and intelligence agencies
for top-secret tasks. As
part of the deal, Palantir
will integrate its products
with Microsoft’s Azure
cloud services for govern-
ment Customers. -sloomberg

29.5m

Units of wearable devices
shipped in India in second
quarter of 2024, accord-
ing to IDC report

RBI Planning
Repository of
eLending Apps

MUMBALI: To ad-
dress the prob-
lems arising

ing apps (DLAs), the Re-
serve Bank proposes to
create a public repository
of DLAs deployed by its
regulated entities to help
consumers verify a digital
lender, RBI Governor Shak-
tikanta Das announced on
Thursday. “The regulated
entities (REs) will report
and update information
about their DLAS in this re-
pository. This measure will
help the consumers to iden-
tify the unauthorised lend-
Ing apps,” Das 5aid. -agencies

Whenin
Rome...

Companies like
Pine Labs, Jus-
pay, CC Avenue
and FSS have set
up major opera-
tions outside India

They are hiring senior
talent dedicated to these
markets

acceptance of Indian
payments technology
worldwide.

In India, these merchant pa-
yiment companies have been lo-

sing out on major revenue genera-
tion opportunities due to competi-
tion from popular payment modes
like Unified Payments Interface

SAHIL BARUA @ Quick comm financed by $40-50m+ of
- monthly burn: Delhivery’s Sahil Barua

Quick Commerce Eating

CEO, DELHIVERY

This is to help build
partnerships with
large brands, banks

Cos such as CCAve-
nue and FSS have
built presence in
Middle East,

Pine Labs hired
Dounia Jouron
to oversee bizin

key global mkts

yvment subsidies,

South Africa

(UPT) and RuPay debit cards
which donot attract afee. The
government has also reduced
the budgetary allocation for pa-

Adding to their woes are well-
funded startups like Razorpay,
Cashfree, Paytm and PhonePe
that are vving for market share and

competing with global firms like
Amazon Pay and Google Pay.

The executives ET spoke with said
the aim is to help build partnerships
with large brands, banks and net-
work providers which can increase
acceptability of the company in tho-
S0 AIPAS,

Pine Labs has hired Dounia Jou-
ron, who was previously at the Net-
herlands-headquartered pavments
firm Adyen. Jouron will be in charge
of driving Pine Labs’ partmership
businesses in Europe, the Middle
East, Africaand the UK. Last year, Pi-
ne Labs had hired Marc Gendron for
the firm's US business. Gendron was
earlier with American payment firm
Netspend and Samsung Electronics.

“Our products and solutions have
been tech led and are extremely
transportable across geography,” sa-
1d Amrish Rau, chief executive offi-
cer, Pine Labs.

FOR FULLREPORT,GOTO
www.economictimes.com

Beena Parmar

Bengaluru: India’s large I'T ser-
vice providers have slashed the-
ir travel costs by almost half
since 2020 as a result of weak
demand, cost optimisation
and increasingly stringent
US visa policies over the
past few vears.

Top-tier software service

Consultancy Services
(TCS) and Cognizant, saw
adecline in travel costs .«
as a percentage of }3_'
their revenue to SSEIEEE
1.2% and 2.2% re- J .
spectively in 2023-
24, down from
2.1% and 4% in
2019-20 respective-
ly. Similarly, Info-
sys saw a drop to
1.3% from 3% four
vears ago. Meanwhi-

into Kiranas, not Kcomm

he economics of deliveriesin
T 10-15 minutes may not be

sustainable for categories
beyond groceries and fast-moving
consumer goods and the timelines will
eventually goup, says logistics firm
Delhivery’s chief executive Sahil
Barva. Delhivery islaunchinga
network of shared dark stores for
brands and ecommerce playersto
deliverin 2-4 hours, but will steer clear
of instant deliveries, Barua tellsET's
Pranav Mukul and Samidha Sharma.
Edited excerpts:
Revenue growth has been slow for
DElhIH‘EI‘T over the past year. Is
there pressure on your top line?
Our express parcel business, which is the
ecommerce-linked seement, is reflective
of market conditions. Our volume growth
could have been slightly higher but |ast
yvear, Meesho launched Valmo (its
logistics vertical) and overall volumes for
third-party players have been
constrained a little bit. We're relatively
less affected given that we don't have too
much dependence on Meesho, but overall
volumes available on the third-party side
have come down. Plus, this is the period
where we have commercial
renegotiations with alot of our
customers. 50, until that's done, the
volume uplift takes a little bit of time.

Delhivery's stock is still lower than
its IPO price of 7487. What do you
think the market has factored in?
There's no way for me toreally provide
any insight onthe stock price.

The new startup IPOs are at far more
moderate valuations compared with
their private market values. How do
you see this?

Startup IPOs are much necessary. I'm
glad that more companies are finding
access to the public markets. Evenif
there will be some missteps, this
evolutionis necessary for more
interesting businesses to be built.

What's your outlook on the festive

season?

| don't think it's going to be a massive
breakout year for ecommerce, The
15-18% growth will get delivered but it's
not going to be a 23-24% growth year.,

Is quick commerce leading to
slowing growth in ecommerce?

Over 95% of the market is not amenable
to guick commerce...D2C
(Direct-to-consumer) sector is around 15%
of ecommerce today and more than half
of that is fashion...a very small part of
which isonquick commerce. If you layer it
up, quick commerce is affectingonly a
minor part of FMCG, and maybe some part
of electronics but it's not affecting
ecommerce as much as people think. I'm
not sure that quick commerce is eating
(share from ecommerce). The reality is
quick commerce is eating shares from
kirana stores.

Could consumer preferences evolve
to products in the broader categories
becoming available in 10-15 minutes?
There will be some customers who
want some products in 15 minutes. The
supply pipeline can be built for it, it's
not impossible but at what cost? As you
start pushing the economics over to the
customer, it will be interesting to see
whether 15 minutes slows down a little
bit. Inour view, there is noreal value in
goingsub 2-3 hours. | don't think we'll
goall the way to 15 minutes...especially
for the broader categories. When you
look at the quick-commerce economy,
it is being financed by $40-50 million of

e ON SPOTON'S INTEGRATION

It was more complicated
than we expected. There'sa
lessonfor us that integrat-
Ing companies is harder
than buyingthem...It
massively accelerated our
mid-mile expansion

burnevery month, maybe more. It'll be
interesting to see how this plays out
whenthereal cost of the service
becomes apparent to everyone.

What are the plans on the shared
dark store network?

We'restill working on it, but these
won't be inmore than the top metros
because the volumes are not large
enough insmaller towns. The number
of dark stores won't be much because
we're looking at aradius of around 8
km, which means we're talking about
35-40 dark stores at most. On top of
that, we're looking at a fairly different
format from the current
quick-commerce dark-store format.

Isitrelatively easier for Flipkart or
other horizontal playersto sell
broader categories on quick
commerce using existing infra?

Yes. In my opinion that is what they will
do and should do. They already have the
deep reserve warehousing capabilities
in 40-50 cities.

They have
gigantic
amounts of
consumer
datal

think they
havean
inherent
supply chain
advantage.

T

FOR FULL INTERVIEW, GO TO
www.economictimes.com
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Staying Put

TCS and Cognizant saw a
decline in travel costs to

Sameer Ranjan Bakshi

Bengaluru: Chief executives of
Coforge and Persistent Systems
earned more than their counter-
parts in TCS and Infosys in the last
financial vear as some Indian mid-
cap IT firms are paying topdollarto
their CEOs who are growing their
business despite headwinds from
multiple directions.

Coforge CEO Sudhir Singh's an-
nual remuneration jumped three ti-
mes in FY24 to more than $12.5 mil-
lion (710512 crore), making him the
second-highest paid Indian I'T firm
CEOQ last financial year, trailing on-
Iy former Wipro CEO Thierry Dela-
porte,

Other mideap IT firm CEOs like
Nitin Rakesh of Mphasis and San-
deep Kalra of Persistent Systems
earned $44.13 crore ($5.2 million)
and ¥77.1 crore($9.1 million), respec-
tively, in FY24, according to the
companies’ annual reports. This
made them the sixth and fourth hig-
hest paid IT CEOs in the country, re-
spectively, ahead of K Krithivasan,
chief executive of the country’s lar-
gest IT firm TCS, who earned 225.2
crore(83million)in FY24,

It is to be noted that Krithivasan

Tech Trotter

IT Hiring may
Grow by 8.5%

Rapido Goes Past $1b GMV Mark

Expansion into new segments helps co emerge as 3rd big mobility player

Pranav Mukul & Digbijay Mishra

New Delhi | Bengaluru: Rapido,
which started as bike-taxi platform,
has crossed gross merchandise value
(GMV) of 81 billion, according to peo-
ple aware of the matter, driven by its
expansion into other segments such
as cabs and autorickshaws, and an
agoressive expansion into more than
100 cities across the country,

This also marks the emergence of
asignificantthird playerintheride-
hailing business, after Uber and
0la, which has remained largely
stagnant even after post-Covid re-

Joy Ride

Presently, Rapido is
witnessing more than
2m rides every day

Amajority of which con-
tinues to be 2-wheelers

than half of the
bike taxi market
share in India: In-
dustry sources

covery. Rapido’s expansion is three
over threefold growth since FYZ23,

when it was clocking GMV of
around $300 million.

The Bengaluru-based company,
last month, raised $120 million from
existing investor WesiBridge Capi-
tal, entering the unicorn club with
a valuation of $1 billion. Over the
last few wyears, in addition to ex-
panding into new categories,
Rapido has also added new

revenue streams such as
=— advertising and sup-
port services for its
driver partners.

FORFULLREPORT,GOTO
www.economictimes.com

Edtech firm says
judge declined to
intervene in legal
proceedingsin India

Our Bureau

New Delhi: A US bankruptey court
has dismissed the plea of Byju's
lenders to block the edtech firm's
deal to settle its payment arrears
over a sponsorship contract with
the Indian cricket board, the com-
pany said Thursday.

Judge Brendan Shannon of the De-

laware bankruptcy court declined to
intervene in legal proceedings ta-
king place in another country's judi-
cial svstem and declined the petition
of (Glas Trust Co that represents the
lenders, Byju's said.

Byju's had raised $1.2 billion in
term loans from these lenders. The
lenders have launched bankruptcy
proceedings in the US against a sub-
sidiary of the Indian company.

An email sent to the lender group
seeking comment remained unans-
wered till press time Thursday. The
Chennai bench of the National Com-
pany Law Appellate Tribunal
(NCLAT) had on August 2 approved
the company’sdeal with the Board of
Control for Cricket in India over the
T158 crore payment arrears.

e[S Court Axes Move to Block Byju's-BCCI Deal

KAZIMIR MALEVICH, Sureau and Room

Next Yr: Report

: MUMBAI With IT com-
Lﬂ panies gradually com-
ing out of the slump
and actively ramping up their
hiring efforts, arepart on Thurs-
day said that recruitmentissetto
surge with an estimated 8.5%
increase injob roles within the
industry by next year, The de-
mand for skilled IT talent is grow-
ing after a slow period late last
vear and early this year. Hiring is
set to surge, with an estimated
8.5% increase in job roles within
the industry by next year, accord-
Ing to Indeed report. - Agendes

It had also closed the bankruptey
proceedings initiated against Byju's
over BCCI's plea, returning the com-
pany's control to CEO Byju Raveend-
ran. “The Delaware bankruptcy co-
urt’s decision effectively puts an end
to Glas’ attempts to forum shop. Glas
had tried—and failed—to scuttle the
settlement between BCCI and one of
the promoters of Byju's before the
NCLAT in India, prompting them to
approach the Delaware court for the
same relief,” said Rishab Gupta, who
represented Byju's.

During the proceedings in India,
the counsel for Riju Ravindran told
the NCLAT thathisclient was payving
for the deal with the BCCI from his
personal funds, as thelenders hadra-
ised objections to the settlement.

pro’s share of travel costs decli-
ned to 1.1% and 1.7 % respectively
in 2023-24 from 2.5% and 2.9%, da-
ta bv recruitment firm Teamlease
Digital Services showed.
“ITmajors are struggling with
a weak demand which only loo-
ked up in the last guarter
{(April-June),” said Ashu-
tosh Sharma, research di-
rector at Forrester Rese-
arch India. “However, gi-
ven this environment,
the providers have been
rationalising their emplo-
' vee expenditure and in
2023-24 we saw more
than 4% reduction
in headcount col-
lectively across the

.| Jors. So, it is not a
surprise that they
'f are optimising the-
ir onsite staff as
well and making do
with lower visa de-
¥y pendentemployees.”

April-June period
saw a minor uptick
in travel cost for
TCS at 1.34% (from

1.2% and
2.2% respec- 1.32%)
tively in
2023-24 WIPRO af
Itis down from 2.1% | HCLTechand m
and 4% respectively | Wipro'sshare of ifrom1.50%)
in 2019-20 travel costs de-

clined to 1.1% and HCLTECH at
Infosys saw a drop 1.7% respectively 1.60-
to 1.3% from 3% in 2023-24 from (from 1.47%)
four years ago 2.5% and 2.9%

source: Teamlease Digital

Grounded by Weak Biz, I'T
Cos Cut Travel Bills by Half

Cos saw adrop in travel costs as a percentage of revenues in FY24

ASHUTOSH SHARMA

Research Director, Forrester
Research India

ITmajorsare
struggling with
aweak de-
mand which
only looked upinthelast
quarter (April-June)

Travel expenses at software ser-
vice providers largely include on-
site travel forsales meetings, CX0O
meetings, including accommoda-
tion, transportation and visa
Ccosts.

“The onset of the pandemic in
2020 saw a near stop to business
travel, leading to the creation of
several virtual interactive tools.
These tools continue to be preva-
lent even post-pandemic. At Wi-
pro, optimal use of these tools has
possibly resulted in reduced travel
costs,” saida Wipro spokesperson.

A recent survey report by Ame-
rican Express said one of the rea-
sons preventing a full bounce-
back of business travel was that
more meetings and events were
now being conducted virtually
Further, 43% of financial deci-
sion-makers surveyed cited the
use of better software to manage
expenses and travel as a key inno-
vation.

“While the past two vears resul-
ted in atemporary decline in busi-
ness travel, domestic travel has
resumed, and almost surpassed
pre-pandemic level,” said Manish
Kapoor, head of global commerci-
al services at American Express
Banking Corp India.

Some IT Midcap CEOs Earn More
than Counterparts at Larger Cos

Coforge CEOQ pay at $12.5m is second highest among Indian IT CEOs

2 CVUJAYAKUMAR NITIN RAKESH
Takl ng StOtk HCLTech Mphasis
THIERRY DELAPORTE | [JN:10.06 | [l <5.2
Wipro i e,

SANDEEP KALRA K KRITHIVASAN
:}'H%‘H“ Persistent Systems | TCS
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- 1 2. 5 el e L DE“SH'S ......
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soure comoenes | [ 7.8 B:23

assumed his charge in June 2023.

While Delaporte’s $20 million (3166
crore) compensation for FY24 was
the highest in FY24 for any India-
based IT firm, HCLTech CEO C Vi-
jayvakumar's annual compensation
of £10.06 million (F84.17 crore) took
him to the third place.

Salil Parekh. chief executiveof In-
fosys, earned W6 crore ($7.8 mil-
lion), placing him at the fifth place
inthe pecking order,

Debashis Chatterjee, CEO of the
country’s sixth largest I'T firm LTI-
Mindtree, took home #1934 ($2.3
million) in total compensation in
FY24. Coforge, which filed its annu-
al report last week, said its CEO's

remuneration increased 209.63% in
FY24 compared to FY23, largely be-
cause of stock options that were
worth over TH.55 crore. While his
salary and allowance were 5.7 cro-
re, the contribution to provident
fund and superannuation fund or
annuity fund was around 5.4 crore
and performance-linked bonus ca-
metoTH.dcrore,

The firm also said the current
term of Sudhir Singh as executive
director shall expire on January 28,
2025, and that the company’s board
of directors had in May approved
his re-appointment as executive di-
rector for five years from January
29, 2025, up toJanuary 28, 2030.

Top tech news of the day...

Tech’s Reliance on Conflict Minerals

NUMBER OF COUNTRIES BIG TECH POTENTIALLY SOURCED CON-
FLICT MINERALS FROM IN 2023, BY RISK LEVEL
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NEW YORK Flyr, a travel startup
that provides software to com-
panies including JetBlue Air-
ways, hasraised $295 million in
eguity and debt in a new fund-
ing round. The deal, led by
WestCap, values the startup at

Scimplify Bags
Fundraising
i Mumbai: Specialty che-
H startup Scimplify raised
295 million ina Series A
with participation from Bertels-
mann India Investments and exis-
enext. The company plans to use
the fresh capital to enhance R&D
kets. Founded in 2023 by Salil Sri-
vastava and Sachin Santhosh,
fulfilment platform for end-to-end
sourcing and manufacturing of

-
$9.5minNew
mical manufacturing
fuinding round led by Omnivore
ting investors Soned Capital and Be-
capabilities and enter new mar-
Scimplify is a business-to-business
specialty chemicals. — Our Bureau

B DR Congo and neigh-
bouring countries

B Conflict-affected and
high-risk areas™

*Tin, fungesten, tanta
lum, gold (3TC)

**Ep. Afghanistan, Co-
lombila, Ethiopla, Excl,
DR Congo and neigh-
powring cauntries

"= atest country-loved
data from 2021

Source: Statista,
Company Reparts

Travel Co Flyr Raises $295m

$200 million, according toa per-
son familiar with the matter
Other investors included
BlackRock funds, Streamlined
Ventures and a subsidiary of
the Abu Dhabi Investment Au-
thority — Bloomberg

NazaraBuys
UK’s Fusebox
for $27 million

Bengaluru: Listed me-
dia and gaming firm
Nazara Technologies
sald Thursday it has ac-
quired UK-based gaming studio
Fusebox Games for 228 crore
($27.2 million) in an all-cash trans-
action. Fusebox makes story-ba-
sedd games like ‘Love Island’ and is
currently working on other games
based on TV show intellectual pro-
perties({IPs), Nazara said in astate-
ment. The studio earned T8Y crore
in revenue in 2023, with earnings
before interest, taxes, deprecia-
tion and amortisation (Ebitda) of
1 crore. — Our Bureau
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Israel Strikes at Hamas Command

Centres in Gaza Schools, 40 Killed

Fears of wider war remain as Iran calls Hamas leader’s Killing costly strategic mistake
5

Cairo: Israeli forces stepped up airs-
trikes across the Gaza Strip on
Thursday, killing at least 40 people.
Among the targets were Hamas
command centres embedded in two
schools which were used to carryout
attacks against Israeli troops.

Israeliairstrikes hitaclusterof ho-
uses in central Gaza's Al-Bureij
camp, killing at least 15 people, and
the nearby Al-Nuseirat camp, killed
four, medics said. Nuseirat and Bu-
reij are among the densely popula-
ted enclave's eight historic camps
and seen by Israel as strongholds of
armed militants.

Israeli aircraft also bombed a hou-
se in the heart of Gaza City in the
north, killing five Palestinians, whi-
le another airstrike in the southern
city of Khan Younis killed one per-
son and wounded others, according
to medics.

In the strikes on schools, 15 Palesti-
nians were Killed and 30 injured, the
territory's Civil Emergency Service
sald inastatement.

The Israeli military said it struck
Hamas command andcontrol cent-
res embedded in the Abdel-Fattah
Hamouda and Al-Zahra schools in
the Tuffah neighbourhood of Gaza
City, where Hamas militants were
operating.

It accused Hamas of exploiting ci-
vilians and civilian properties for
military purposes, an allegation Ha-
mas denies. Footage circulated on
social media, which Reuters could
not immediately verify, showed ca-
sualties being brought to a hospital
ondonkey carts,

The armed wings of Hamas and Is-
lamicJihad said they werefiringan-
ti-tank rockets and mortar bombs at
Israeli forces operating across Gaza,
causing deaths and injuries among
them.

o
—

Smoke rises after Israeli strikes in Khan Younis, Gaza, on Thursday Reuters

ATTACK ON ISRAELI FORCES

The armed wings of Hamas said they were firing
anti-tank rockets and mortar bombs at Israeli forces

Israel's military said it had struck
dozens of military targets across
Gaza over the past 24 hours, inclu-
ding rocket launching pads.

AsGaza'swarchurnson, Israelhas
been battening down for another at-
tack expected in the coming davs fol-
lowing vows from Iran and its Leba-
non proxy Hezbollah to retaliate for
the assassinations last week of Ha-
mas leader Ismail Haniveh inTeh-
ran and Hezbollah military com-
mander Fuad Shukr in Beirut.

A relatively contained conflict bet-
ween [srael and Hezbollah along its
northern border, a spillover from
the Gaza fighting now threatens to
spiral into an all-out regional war.

‘STRATRGIC MISTANE'

Israel committed a costly "strate-
gic mistake” with its Killing of Ha-
mas political leader Ismail Haniy-
eh in Tehran last week, Iran's ac-
ting foreign minister told AFP in
an interview on Thursday.

"The act that the Zionists carried
out in Tehran was a strategic mis-
take because it will cost them gra-
vely" Ali Bagherisaid oneday after
attending an extraordinary ses-
sionof theOrganisationof Islamic
Cooperation (OIC) in the Saudi co-
astal city of Jeddah.

Bagheri accused Israel of wan-
ting "to expand tension, war and
conflict to other countries,” while

US Continues
With Retaliatory
Attacks on Houthis

Athens | Cairo: U5 military
forces have struck at targets
in Houthi-controlled Yemen
inthe past 24 hours, destro-
ving twodrones, a Houthi
ground control station,and
three anti-ship cruise missi-
les, the U.S. Central Com-
mand (CENTCOM) said.
Earlier, the Iran-aligned
Houthi movement said it
hadattacked a container
ship in the Red Sea and two
US destroyersin the Gulf of

Aden on Wednesday.
Reuters

asserting it was not in a position to
fight Iran. "The Zionists are in no
position to start a war against the
Islamic Republic of Iran,” he said.

MOREBURIALS INGAZA

On Thursday dozens of Palestini-
ans rushed into Nasser Hospital in
Khan Younistobid farewell toslain
relativesbefore carrving them
away for burials.

The Israeli military also renewed
evacuation orders in several dis-
fricts in eastern KhanYounis, say-
ing it would act forcefully against
militants who had unleashed rock-
ets from those areas. Agencies

Austrian Officials: IS Suspects Wanted to “Kill
as Many as Possable at Taylor Swift Event

Starter Motor Concern:
BMW to Recall Over
100,000 Vehicles in US

BMW isrecalling

105,558crossovers

and sedans inthe
U.S. and will issue a software-
update to fix concerns related
to a starter motor that cano-
verheat, the National High-
way Traffic Safety Adminis-
trationsaid on Thursday.

"Inthe event the starter

motor fails, repeated attempts
tostart the vehicle can cause
the starter motor to overheat
froman electrical overload,”

The NHTSA said. Reuters
TR TR TR T IR TIARAE Y

Strong Quake, Small
Tsunamis hit Japan
with Minor Damage

A powerful earth-

quake with a magni-

tude of 7.1 shook
southern Japan on Thursday
butnomajor damage was
reported and only relatively
minor tsunami waves lashed
the coast. The quake hit at
4:42 pm (7.42 GMT) off the
southernisland of Kyushu ata
depth of 25 kilometres (16
miles), the United States

Geological Survey said.
AFP

Citius’' Blood Cancer
Therapy Gets FDA Nod

The US health
regulator has
approved Citius
Pharmaceuticals’ blood cancer
therapy, Lymphir, for re-
lapsed patients who have
received at least one pri-
ortreatment and asked for the
addition of a boxed warning
abouttherisk of arare blood
condition, the company said
onThursday. Shares of the

company fell 1.7% to 89 cents
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No Sniffing: Dolce &
99 Dog Perfume
No need to wres-
! I the bath any-

more. Italian luxury
na has launched a new per-
fume for canine companions.
for dogs" ison sale for 99
euros and comes with a free
from animal rights activists,
who say it could cause pets

in pre-markettrading. Reuters
Gabbana Launches

tle your dog into
fashion house Dolce & Gabba-
The "alcohol-free scented mist
collar -- but also a warning
distress. AFP

Vienna: Both suspects in a foiled
plot to attack Taylor Swift shows
in Vienna appeared to be inspi-

red by the Islamic State group
and al-Qaida, Austrian authori-
ties said Thursday, and investi-
gators found bomb-making ma-
terials at one of their homes. Of-
ficials said one of the two confes-
sed to planning to “kill as many
people as possible outside the
concert venue.”

Three sold-out concerts were
canceled a day earlier because of
the plot, devastating Swifties
from across the globe.

Many of them had dropped thou-
sands of euros(dollars)on travel
and lodging in Austria’s expensi-
ve capital city to attend the Eras
Tour shows at the Ernst Happel
Stadinm, which sat empty
Thursday morning as media fil-

ldn: is demmted witll hra:el:eti
inVienna on Thursday. The orga-
nisers have cancelled three of
Taylor Swift's concerts AP
med outside.
Concertorganiserssaid theysto-
od behind their decision, saying
they expected up to 65,000 fans
inside the stadium at each con-
cert and as many as 30,000 onloo-

kers outside, where authorities
said the suspects planned to
sirike,
Officials told reporters that the
main suspect, a 19-year-old
Austrian, began working on his
attack plans in July, and just a
few weeks ago uploaded to the
internetancathof allegianceto
the current leader of the Isla-
mic State group militia. He
planned to use knives or home-
made explosives.
“He wanted to carry out an at-
tack intheareaoutside the stadi-
um, killing as many people as
possible using the knives oreven
using the explosive devices he
had made,” said Omar Haijawi-
Pirchner, the head of the Direc-
torate of State Security and In-
telligence, citing the 19-year-
old's confession. AP

US Weekly Jobless Claims Decline,
Lower Fears of Labour Mkt Coolmg

Applications for
unemployment
benefits down 17k,
most in nearly a year

Initial applications for US unemp-
loyment benefits fell last week by
the most in nearly a year, potenti-
ally alleviating some concerns
that the labour market is cooling
too fast following last week's dis-
appointing jobsreport.

Initial claims decreased by 17,000
to 233,000 in the week ended Aug. 3,
according to Labour Department
data released Thursday That was
helped by fewer applications in sta-
tes that had registered large increa-
ses in recent weeks, such as Michi-
gan, Missouriand Texas.

The decline in initial applications
may help reassure markets that the
workforce is simply reverting to its
pre-pandemic trend rather than ra-

pidly deteriorating. That was the
consensus until lastweek, whenthe
jobs report showed employers sub-
stantially scaled back hiring in Ju-
ly and the unemplovment rate rose
forafourth month, triggeringa key
recession indicator:

That contributed to a global mar-
ket selloff and prompted calls for
the Federal Reserve to start lowe-
ring interest rates before its next
scheduled policy meeting in Sep-
tember—which economists say wo-
uld be highly unlikely. Instead, se-

veral expect a 50-basis-point rate
cut next month as opposed to the ty-
pical 25, though officials are likely
to push back on such a move,

“The data bear watching for sig-
nals about amore material weake-
ning in the labour market going
forward, which would have impli-
cations for Fed policy,” Carl B. We-
inberg and Rubeela Farooqi of
High Frequency Economics said
in anote,

“They signal modest slowing, not
contraction!” Bloomberg

BEIJING SETS NEW RECORD IN JULY

EVs, Hybrids Form 50%
of China’s Vehicle Sales

Bejing: Half of all vehicles sold
in China in July were either new
pure electric vehicles (EV) or
plug-in hybrids, industry data
showed, a milestone that under-
scores how far the world's biggest
auto market has leapt ahead of
Western counterparts in EV
adoption.

Salesof so-called newenergy ve-
hicles (NEVs) jumped 37% last
month from the same period a yve-
ar earlier, accounting for arecord
50.7% of car sales, data from the
China Passenger Car Associa-
tion showed.

NEV sales accounted for just 7%
of total vehicle sales in China
three vears ago, but its heavy in-
vestments in EV supply chains
have propelled the growth of do-
mestic EV industry, leaving ma-
ny established foreign brands

scrambling to catch up.

By contrast, theshareof electric
and hybrid vehicle sales in the
United States amounted to18% in
the first quarter of this year, ac-
cording to the US Energy Infor-
mationAdminisiration, a rese-
archfirm.

The pace of growth for NEVs in
China accelerated from a28.6%
surge in June. Sales of pure elec-
tric vehicles climbed14.3% in Ju-
ly up from 9.9% growth for June.

Solid growth in NEV sales hel-
ped some local brands including-
BYD and Li Auto set freshmonth-
ly sales records in July:

But overall domestic car sales
fell 3.1%, extending declinesfor a
fourth straight month with con-
sumer confidence weak as thee-
conomy struggles to gain mo-
mentum amid a prolonged crisis

— inthe property
By contrast, market.

the share of Weakness in
electricand the auto market
hybrid prompted Chi-
vehiclesales na's state plan-
intheUs ningagency to
amountedto  announce in la-
18% inthe te July that cash
first quarter subsidies for ve-
of this year hiclepurchases

would be doub-
led—up to $2,785 per purchase-
—and would be retroactive to
April when the subsidieswere
first introduced.

China's top EV firm BYD conti-
nued to offer discounts inJuly, but
inaless intensive manner thanin
the first half. ltoffered a price re-
duction of up to 17.3% on the hy-
brid SUV BAO Sunder its off-road
Fangchengbao lineup at the end-
July:

Vehicleexports inJuly rose 20%
year on year, easing from an 28%
increase in June. Reuters

UK Watchdog Opens Probeinto | $125 million ‘Ripple’ Effect: Cryptos Inch
Upwards Again; Bitcoin Rises 4.5%, Ether 5%

Amazon's $4b A

Amazon.com’s 84 billion invest-
ment pact with Al firm Anthro-
pic risks being hampered in the
UK after competition watchdogs
said the impact of the partners-
hipneeds more scrutiny

The Competition and Markets
Authority said Thursday it was
opening a formal “phase one”
merger probe and set a Oct. 4 de-
adlineon whethertoescalate itto
a more serious in-depth investi-
gation.

Amazon has twice invested in
the builder of Al tools, which is
able to generate text and analy-
sis, As part of the tie-up, Anthro-
pic agreed to use Amazon Web
Services data centers to power
someof itsoperations, and touse
Amazon's custom-built compu-
ter chips.

The move follows the agency’s
scrutiny of Microsoft Corp.'s in-
vestment into Inflection Al and
OpenAl The CMA was swift to
act on big tech’s Al pile-on, after

WIITH CLIMWSTE CHRWGE
GETTING WNORSE , \NE
ALL NEED TD &ToP AiD
CERIOVELN PSKK

nthropic Pact

amazon
]

it found a pattern of investment
and highlighted worriesthe com-
paniesmay usethisasawavtoin-
fluence the nascent industry in
the future.

Amazon said in a statement it
was “disappointed” that the
CMA had decided nottodraw ali-
ne on its evaluation of the part-
nership.

“Amazon’s collaboration with
Anthropic does not raise any
competition concerns or meet
the ChMA'sown threshold for revi-
ew,” the company said.

Bloomberg
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Major cryptocurrencies ticked
higher on Thursday after Ripple
Labs was ordered to pay a $125
million penalty—an outcome
the firm framed as a victory over
the US Securities and Exchange
Commission.
Bitcoinroseasmuch as4.5% to
over $57.600 while Ether, the se-
cond-largest token, was at one
point up almost 5%. Both tokens
are still well below their level a
week ago, following a decline on
Monday that was the market’s

steepest since the
dayvs of FTX's col-
lapse in 2022,

That came as a
olobal stocks sel-
loff intensified,
reflecting con-
cerns about the
economic outlook
and rising tensions in the Midd-
le East, as well as fears that hea-
vy bets on artificial intelligence
may fail to bearfruit.

Markets remain “pretty nervo-
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ACROSS

1 Fried food following one cold drink
including starter of chips (4,4)

5 Mysterious element ingame is mis-
understood (6)

9 (Cyril and Una at work related to
cooking (8)

10 Something that resounds with old
conservative French-born writer (6)

12 Bovine animal circling river and un-
known antelope (4)

13 Agreed with account by mostly
calm, self contained journalist (10)

15 Terrible crack ruined the timeless
part of a big vessel? (9,4)

19 Eight napping surprisingly behind

southern port official (8.5)

23 Nervously try cuisine showing lack

of confidence? (10)

25 Oscar with regret backed currency

abroad (4)

28 Petty details from four in endless

legal case (B)

29 Noted general, hard one with a

monstrous appetite first off (8)

30 Show indecision trapped by bandit

here (6)

31 Young Conservative occupying a

bench that's rickety accidentally (2,6)

DOWN
1 Fine person on stage as contributo-

ry element (6)

us after the
events that to-
ok place earli-
er this week,”

Police, Public
Help Halt
Riots but UK
Still on Alert

London: A heavy security presen-
ce, rapid arrests and displays of
unity by people across Britain pre-
vented a repeat of widespread rio-
tinginvolving racistattacks targe-
ting Muslimsand migrants, offici-
als said on Thursday, adding that
they remained on alert,

After police deployed in force
and thousands of anti-racism pro-
testers took to the streets on Wed-
nesday evening, threats of wide-
spread gatherings by far-right an-
ti-immigration groupsdid not ma-
terialise.

For Prime Minister Keir Star-
mer (in pic) a former chief prose-
cutor,it is the first major test of his
premiership since winninga July 4
election in which the previous Con-
servative government highlichted
Immigration as a major issue,

Officials dismissed suggestions
the riots were political. "Any sug-
gestion they're patriots, or they've
got a cause...isnonsense,” Rowley
said. “Theyre criminals, and
frankly, most of them are going to
be charged with violent disorder,
and mostof themaregoingtogoto
prison for a few vears.”

Rowley hailed a "successful”
night that had gone “verypeace-
fully” apart from a few criminal
incidents. “Ithink the show of for-
ce from the police, and frankly
theshow of unity from communi-
ties, together defeated the chal-
lengesthat we've seen,” he told re-
porters. Reuters
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small flier (9) 3838|164 [13]12
8 Rude hack bothered foreign aris ; 3? -m 17| 3 t!} 5|8 11
tocrat (5) YRR 4138 2 [18/31/20( 7 |10
11 Restriction right away suppaorted puzzie
by a Caribbean country (4) solution. az as[[1]32 30 31 B 9
14 Ineffectual type's small amount 47 !34 33|29 2? 32 29 94

of liquid (4)

15 Henry reproduced Irish art for a
penitent’s garment (4,5)

16 Tiny partinamachine is clear
{not half) (3)

dd 45 Eﬂ 47 .'?E 29

|dﬁ .

TN Lo 1 B [0 e e e O B g

17 Ex-PM remembered enthusiasti-

cally? Nat entirely! (4)

18 Cave hand to fool with poor di-
ets (8}

20 Police informer Beginning 1o no-
tice rescue vessel (4)

21 inshort, genuine case of rivalry
for statistical expert {7)

22 One between posts has energy?
A fib! (6)

24 Agree with Chinese writer about
india {5)

26 Typical of a city, one in South
Africa with no end of need (5)

27 A new hospital accommodating a
thousand has ancient symbol (4)

SOLUTION TO No. 5046:

7 LITTLE WORDS

Fmd fhe T wonds to maich the T cluos ThEl AUMDErs N parenneses §
rapresent tha number of lettars 0 each 5
comibinalion can be ussd only onos, Bul |II lelter combenalions
will bo necassary (o complelo tha puzsio

CLUES
1 lift {5)
2 communicative (6) .
3 Southwest and JetBlue (8) : :
4 having tew pleasures (7) z
5 overwhelming amount (8) :
6 advise against (8)

7 valuables (B)

sutuan. Each botiesr - |

SOLUTIONS *

ACROSS: 6 High-handedness.

9 Brydon. 10 Ructions. 11 Tortilla. SE
13 Mohawk. 15 Flimsy. 17 Frolic.

19 Anchor. 20 Passer-by. 22 Diameter. ST
24 Libyan. 26 Self-interested.

DOWN: 1 Charm offensive. 2 Aged.

3 Chanel. 4 Newcomer. 5 Anti, DE
7 Normal.8 Sandwich boards.

12 Thigh. 14 Halle. 16 Scrutiny. RL

18 Spurge. 21 Sullen.23 Miff, 25 Batt.
i The Dally Mall

TREIENdaY 5 ANEARIE 1. HENDRLL 2 E-UUL-._'II’_-. 3. THLGHTFLIL
4 TEST 5 DEVASTATING 6 RESERVE 7 CEMSLIRES a2

RA CHA TH ES

DIS IN AS TTY
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PARIS LEADERBOARD

# Team C 5 B Tot
2US 27 35 33 95
1China 28 25 17 70
3Australia 18 14 11 43
4 France 13 18 21 52
5 Britain 13 17 21 51
69 India 0 0 4 4
“till 1pm
Aditi, Diksha at Tied-14th
After Round Two

Indian golfers
Aditi Ashok (in pic)
and Diksha Dagar
were at tied-14th
inthe 60-player
field after two
rounds at the Paris
Olympics women'
golf competition
on Thursday. Aditi
played 1-under 71 after a first round

72 and Diksha was even at 72 after a
first round 71, At 1-under each for 36
holes, the Indian duo was Tied-14 in the
B60-player field, which has no cut. Aditi
had four birdies, all in succession from
the sixth to the ninth against bogeys

on the third, fifth and 12th. Diksha was
2-under with birdies on the Par-5 third
and Par-3 11th and stayed 2-under till she
came to the 18th, where she messed a
third shot with a wedge and ended with
a double. Aditi is convinced there is a low
round lurking around an the final two
days while Diksha Dagar plans to attack
even more in the next two rounds. Aditi
said the course was gettable and a low
round is possible. pTi

No JamaicainMen's 4X100m
Final, US Dominate

The United States took the first,
convincing step towards ending its men's
4-x100 metres relay drought when it
qualified fastest from Thursday's heats at
the Paris 2024 Olympics, with a lot more
firepower to come, but Jamaica crashed
out after two horrible changeovers.
Akani Simbini ran a storming last leg to
take South Africa to second in 37.94, just
ahead of Britain (38.04). A slick China
won the second heat in 38.24 whille
France was roared to second in 358.34.
Canada were third with 38.39, Jamaica,
though, champions in 2012 and 20186,
messed up two changeovers to finish
fourth and miss out on Friday's final. The
US women's team also look well placed
to reclaim the title from Jamaica after
qualifying fastest, despite a changeover
sCare, Reuters

A day after wrestling agony, India claim second consecutive

he first question posed to PR
Sreejesh in the mixed zone
right after India beat Spain
21 on Thursday to win a sec-
ond successive bronze medal was:
“Why are yvou retiring?” Sreejesh
took a moment to process the query,
Then he started laughing, and kept
laughing for at least 30 second. It was
one of relief and elation. Ecstasy and
jov. He had done a good job and was
leaving his temple safe and intact.

Back-to-back hockey medals for
India is probably the best balm for an
otherwise tough Olympic Games
where India have seenalot of negativ-
ity in the last few days.

“We had to do this. We were deter-
mined we needed to go back with a
medal. This is important for hockey,
This is the best thing possible for
many toplaythesport,” Sreejesh said.

“This is for Sree bhai” Manpreet
Singh, India’s most capped player,
Joined in.

AmitRohidas, normally soft spoken,
started what can be labelled asarant.
“Had I not been shown the red card

!"l
W

unfairly and had
the penalty
stroke not been
oiven against us
wrongly, we
would have won
thegoldmedal. So
many decisions
went against us.
All we could do
was win bronze.
This is our an-
swer,” hesaid.

It was apparent
how much this
medal meant to
them. With the
women's team
failingtoqualify and the World Cupon
home soll going barren, this was the
tournament that they needed towin. It
was redemption time and the Indians
weredetermined tomake it count.

The game did not reach the high
standard expected at the Olympics.
The pace was quite slow in the first
two quarters. India looked slightly
cagey, maybethepressurewastelling.
A mistake cost India a penalty stroke
and Spain took the lead in the 18th
minute.

But India earned a penalty corner
just at the stroke of half-time. Tt was
their opportunity to equalise and put
pressure back on Spain. Captain
Harmanpreet Singh, afterabriefchat

OMEGA

OFFICIAL TIMEKEEPER

hockey bronze after beating Spain 2-1in third-place playoff

Indian hockey players celebrate
after beating Spain Heuters

with Coach Fulton,
stepped up and
slammedtheballin
the back of the goal
post. It was the in-
jection of energy
that India needed
and theteamlooked
transformed after
the halfway stage.

The first few min-
utes of the third
quarter were coms-
pletely dominated
by India, the first
sign of a possibility
of amedal. Another
gzoal from the skip-
per, his 10th of the tournament, in the
33rd minute from a penalty corner
gave India the lead. He could have
added to his tally with two more pen-
altv corners which came India’s way.

Just when the game seemed in
India's pocket, withlessthanaminute
remaining in the fourth quarter, did
India concede two back-to-back pen-
altvcorners. Firstonecame inwith 44
seconds left on the clock, then with 38
seconds togo.

The mind immediately went back to
the Tokyo Olympics when Germany
got a penalty corner with 6 seconds to
zo, Sreejesh had saved then toend a
41-year-long wait. Now, in Paris,
Sreejesh, with first-rusher Amit's

HOCKEY LIFTS GLOOM

Parattu Raveendran Sreejesh
ended his 18-year long illustrious
international career with an
Olympic bronze medal around
his neck. Here are some facts
about him:

Date of birth: 8 May, 1988

Place of birth: Kochi, Kerala

Role: Goalkeeper

International debut: 2006

Matches: 335

TITLES

Olympic Games
Bronze: 2020 | Bronze: 2024
Asian Games

Gold: 2014 | Bronze: 2018 |
Gold: 2022

CWG

Silver: 2014 | Silver: 2022

INDIA AT OLYMPICS
INMEN'S HOCKEY
Gold 1928 Amsterdam
Gold 1932 Los Angeles
Gold 1936 Berlin

Gold 1948 London
Gold 1952 Helsinki
Gold 1956 Melbourne
Gold 1964 Tokyo

Gold 1980 Moscow
Silver 1960 Rome
Bronze 1968 Mexico City
Bronze 1972 Munich
Bronze 2020 Tokyo
Bronze 2024 Paris

help, thwarted Spain’sdouble attempt
atalate equaliser. And the medal was

secured.

When asked if he could compare

hockey with the popularity of ericket,
Sregjesh said, “Cricket is a beantiful
game. There is a lot of money in the
sport. We love it. But when it comes to
hockey it is all emotion. And at times
emotions trumpmoney.”

In a Games where emotions have
mostly been down, hockey hasindeed
given Indiaalift. Abeliefthatnotallis
lost for Indian sport.

oSports World Play 2@
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Heartbroken Vinesh
Bids Adieu to Wrestling

| don't have any more
strength now. Goodbye
wrestling, Phogat writes
on twitter

Her long-cherished Olympic dream
shattered by acrueltwistoffate, acrest-
fallen Vinesh Phogat bid adieu to her
international wrestling career on
Thursday, saving that she doesn't have
thestrength tocontinue anymore.

The29-vear-old, whowasdisqualified
for being 100gm overwelght ahead of
her 50kg category gold medal bout in
the Olympics on Wednesday, an-
nounced her decision on social media,
seekingforgiveness fromeveryvone who
supported her.,

Addressing her mother Premlata,
Vinesh, athree-time Olympian, wrote,
“Ma, wrestling has won, | have lost.
Pleaseforgiveme, yourdreamsand my
courage, everything is broken.”

“Tdon't have any more strength now.,
Goodbye wrestling 2001-2024. I shall be
indebted to you all. Forgive (me),” add-
ed the two-time world championships
bronze-medallist,

Her stunning decision comes a day
after Vinesh appealed against her dis-
gualification from the Olympic finals
in the Court of Arbitration for Sports
(CAS), demanding that she beawarded
ajoint silvermedal.

Anad-hocdivision of CAS, which has
been set up here for resolution of any
disputes arising during the Olympic
Games, will take up her appeal in the
nextfew hours.

She spentagood partofthedavatapoly-
clinic inside the Games village owing to
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CAS Hearing Today,
Salve to Represent

The decision on Vinesh Phogat's
appeal for joint-silver medal and
against disqualification from

the Olympics final in the Court

of Arbitration for Sports (CAS) is
expected to come out on Friday at
around 1:30pm IST.

According to reports, four pro
bono French lawyers will represent
Vinesh Phogat. Harish Salve and
Vidhushpat Singhania (sports law
expert) will be part of the case as
amicus curae brief,

In case the judge feels he/she needs
to hear more then there can be
another date given. But in most
CAS cases, the verdict comes on the
same day.

Meanwhile, the United World
Wrestling (UWW) president Nenad
Lalovic categorically informed
Indian Olympic Association (I0A)
president PT Usha that the current
weigh-in rule that led to the
disqualification of Vinesh from
women's freestyle 50 kg final
“cannot be changed in retrospect”
while sympathising with the
grappler for the turmoil she is going
through.

Lalovic told Usha and WFI

president Sanjay Singh that the
rules are in place for the benefit of
athletes. Agencies

severedehydration caused by herdesper-
ate measures to make the cut, which in-
cluded going hungry, avoidingfluidsand
stavingupall night tosweat it out.
Cuban wrestler Yusneylis Guzman
Lopez, wholost to Vinesh in the semifi-
nals, replaced her in the final against
American Sarah Anm Hildebranedt.
Hildebrandt won the bout to claim
goldand Vineshisnow bankingon CAS
tobeajointsilver-medallistwith Lopez.
However, the sport’s international
governing body, United World
Wrestling (UWW) has made it clear on
its part that the current weigh-in rule
will not be changed asof now.
Vinesh had scripted history by becom-
ing the first Indian woman wrestler to
reach the gold medal bout in her catego-

Meet the Nations
That Have Never Won
an Olympic Medal

The list of countries and territories yet to win is
a reflection of history, politics and economics

James Wagner and Jeré Longman

Ifitfeelslikethe same countries are winning most of the Olympic
medals every two vears, that'sbecause it's largely true.

Even though more than 150 countries and territories have
claimeda medalsincethe modern Games began in 1896, thelistof
winners is top-heavy. Entering the Paris Summer Games, the
United Stateshad themost, by far, with 2,975medals, accordingto
the International Olvmpic Committee’s research wing. A group
ofusual suspectsfollow: theformerSoviet Union(1,204), Germany
(1,058), Great Britain (955), France(898).

Nearly Thcountries and territories, though —roughly athird of
the parade of nations—cannot boast an Olympic medalistinany
discipline, summerorwinter. Some, like South Sudan, which sent
itsfirst team to the Olympics in 2016, haveonly just begunirying.
Others, like Monaco, have been at itformore than acentury.

“It'sfrustrating, definitely,” said Marco Lugue, amember of the
Bolivian Olympic Committee's board and the president of his
country’s track and field federation. “And you feel impotence, of
not being able todo better.”

Everyonce ina while, though,
anew nation joins the club. On
saturday night at the Stade de
France, Thea LaFond-Gadson,
30, of the Caribbean island of
Dominica, won the gold medal
in women'’s triple jump. And
Julien Alfred, 23, of 8t. Lucia,
also in the Caribbean, won the
gold medal in the women'’s
100-meter sprint. Each medal
was thefirstfor their nation.

“It means a lot to the small is-
lands,” Alfredsaid. “And seeing
how we can come from a small
place but also be on the biggest
stage of our career.”

It's frustrating,

For countries and territories

s s that have always competed in
dEfH_'IItE'Y. And vain, saturday’s medalists pro-

you feel |_mpﬂt'3“f-ei vided renewed hope: If they can
of not beingableto  doit, why can't we? “I want to
do better make my country happy and

show that anything is possible,”
said Héctor Garibay, 36, amara-
thoner who Bolivians hope will
finally get their country on the
medals table,

Bolivia, a South American
countryof12million, attended itsfirst Gamesin 1936. In 22 tripsto
the Olympics — 15 Summer Games, seven Winter — it has never
sentanathletetothemedal podiam.

Theonly countries with more Olympicappearancesandequally
unsatisfyingresults, according to the IOC, are Monaco (32 times)
and Andorra(2s).

The list of countries and territories yet to win is a reflection of
history, politicsand economics. Itisfilled with small ones(suchas
Eswatini, Bhutanand Tuvalu), underprivileged ones(such asthe
Central African Republic, Yemen and Honduras), newer ones
(such the Seychelles, Bosniaand Herzegovina, and Belize)—and
somethatareacombinationofallthree, “Weareavery poorcoun-
try,” said Chaturananda Rajvaidya, the executive director and a
vice president of the Nepalese Olympic Committee,

Nepal, with apopulationof 31 million, hasa gross domestic prod-
uct percapitaof$l, 300, one of the lowest in the world, accordingto
the World Bank. It has not won an official medal in 18 trips to the
Olympics, tied with Myanmar for disappointment among Asian
countries,

For bigevents, Rajvaidyva said the Nepalese government pitches
in financially. But there are more pressing needs in the country,
suchasroads, hospitalsand schools, hesaid. So thefundingforthe
Nepalese Olvmpians’ training comes from the I0C’s so-called
solidarity program.

TheIQC said it will spend $590 million between 2021 and 2024 on
helping, among others, athletes and coaches from countries with
“the greatest financial need.” In the modern sports landscape, it
saidthisis“particularly vital” because “talentand determination
alone arenotenough toreach the top.” TheNew York Times

MARCO LUQUE, a member
of the Bolivian Olympic
Committee's board and the

president of his country's
track and field federation

Aman Losesin Semis, Medal ki Asha Still Alive |

After breezing through first two rounds, Sehrawat outplayed in the semifinal. To fight for bronze tonight

Aman Sehrawat lost to Japanese top-seed
Rei Higuchi in the57kg free-style semifinal
boutasthecountry'shopesof winningagold
from wrestling suffered a big blow at the
Olympies on Thursday.

The 21-vear-old Aman will now play for
the bronze medal. Aman, who had raised
hopes of securing aplace in thefinal follow-
ingtwobig victories against celebrated op-
ponents in the earlier rounds, was no
match for the 28-yvear-old Higuchi — the
2016 Rio Olympicssilvermedallist—as the
Japanese toyed with the Indian to stamp
histechnical superiority witha 10-0winin
just over twominutes.

Higuchi's superior tech- nigue was
evident in the first few
seconds when he at-
tacked Aman's legs
totakead-0lead.

TheJapanese, afor-
mer world champion
in 2022 at Belgrade in
the 61kg category, kept up
the pressure on the Indian, tar-
geting Aman’s legs and effect-
ing regular throw downs with
ease to garner six
more points to % L.
end the contest. é,‘:—l—

Amanhadear T -

lier rekindled the country’s hopes, demol-
ishing former world champion Zelimkhan
Ahakarovof Albaniaby technical superior-
itvtoseal a place inthe semifinal.

Aman was in imperious form as he toyed
with Abakarov in the second round. Aman
locked the opponent’s legs at the start of the
second roundand flipped himover multiple
timestoearneight straight pointstosecure
a12-0victory,

Aman'spre-quarterfinalround wasalsoa
cakewalk as he ensured an easy passage
intothe last-eight withadominating pertor-
mance against North Macedonian rival
VladimirEgorov,

Aman,an AsianChampionship
zold medallist and

Aman Sehrawat {in blue) was no match to Japén'i-ﬁ.ﬂi Higuchi

Antim Set To be Deported

Antim Panghal and her entire entourage
are being deported from Paris after

a disciplinary breach where the

young wrestler handed her official
accreditation card to her sister who
was caught by security while leaving
the Games Village. Panghal had crashed
out of the Paris Olympics after losing
her opening bout in the women's 53kg
during the day. PTI

only male wrestler from the country to
qualify for the Olvmpics, kept his defence
intact while regularly overpowering his
249-vear-old former European champion to
win thebout on technical superiority (10-0).

ANSHU DISAPPOINTS

AnshuMalik displayed greatdetermina-
tion but could not breach the defence of
US" vastly experienced Helen Louise
Maroulis, losing 2-7 in the 57kg pre-quar-
terfinals. [twasarematchofthe 2021 World
Championship final in Oslo where
Anshu had to settle for silver against
the American. Anshu's hopes of
qualifying for the bronze-medal
bout via repechage ended when
Helenlost in the semifinals. pm

ryonTuesday night. Shewasassuredof
at least a silver medal before the dis-
qualification.
Vinesh is a three-time Olympian
and has won gold medals in both
the Asian and Commonwealth
Games,
For the past one year, she
had also been the face of
fierce protestsagainst for-
mer Wrestling
Federation of India
head Brij Bhushan
Sharan Singh, who
has been accused of
sexual harassment
by women grap-
plers. PTI

Vinesh Phogat

Mirabai Chanu’s Bid for Second Olympic
Medal Falls Short by 1kg, Finishes Fourth

Indian weightlifter Mirabai Chanu came tantalisingly close to clinching a
secand Olympic medal but a faltered lift in her final attempt cruelly snatched
the dream from her grasp, leaving her with a fourth place finish in the women's
49ke event on Wednesday. Chanu, who turns 30 on Thursday, lifted a total

of 199kg (8Bkg+111kg) at the South Paris Arena. It was 3kgs less than what

she lifted at the Tokyo Olympics, 202 kg for a silver medal. Mirabai could
manage only three lifts, two of which came in the clean and jerk section, out
of six attempts. The former world champion had done well to keep herself

in medal contention after the snatch event but her failure to lift 114kg in her
final clean and jerk attempt cost her dearly. Had she succeeded she would
have bagged the bronze medal. China's Hou Zhihui smashed the clean and jerk
Olympic record as she successfully defended her title with an effort of 206Kkg
(B9ke+117kg). Romanian Mihaela Cambei took home the silver with a total of
205ke (93kg+112kg) while Surodchana Khambao bagged the bronze for her
effort of 200kg (BEBkg+112Kg). PTI
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India’s Largest
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The Ananta Udaipur

Building on the momentum of last year's historic
gathering, the ETHRWorld Annual Conclave returns in
2024, with the theme of ' The Symphony of Empowering
Brilliance,’ This marquee residential conference will once
again convene India's leading CHROs for an unparalleled
experience unlike any other.
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to advance, research’l
and industries are collabo
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to overcome complex hurdles.
initiatives are uniting industry |
academic enfities, and administra-
tions, fostering a synergistic
approach to propel progress in
groundbreaking field. This collective
effort is accelerating breakthroughs
in quantum computing, material
science, and cryptography, paumg
the way for groundbreaking
applications and transforming the
future of technology. United, the
global quantum community is
unlocking new possibilities ghd
shaping a revolutionary fthre
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Smart cities will become a reality,
ith technology enabling seamless

* communication between traffic lights,
public transport, and utility systems.
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autonomous vehicles, reveal
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IN a groundbreaking deveinpment
artificial intelligence (Al) personal
assistants have achieved a significant
milestone, progressing beyond 5|m|:ﬂﬂf‘
voice commands to comprehend
context, identity user preferences, a
engage in natural conversations. Th
remarkable advancement en
assistants to deliver highly pe
experiences, proactively suppo
users by analysing their past
interactions and adapting their
responses accordingly.

The ability of Al assistants to
understand context is a major
breakthrough, allowing them to grasp
subtle implications and provide relevan
responses that are tailored to the
specific needs. This contextual
understanding is facilitated
advanced natural languag
(NLP) capabilities, whic

assistants to mterur
human comm b |
intent, and s

Furthermore
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unprecedented degree, lever
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45 are 0 | exciting development, allowing
i e ﬂ:hia users to access 3D content by

' canning specialized (R Codes
with an AR device. Companies
mp@ II t: tacmss can use these codes to enhance
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go about your day, your Al dries i

factonic Shlft

differentiate products, and offer
virtual tours or addition
information. As AR tech ay
continues to evolve, its potential
to transform industries and
revolutionise the way we interact
with digital content is vast.

As AR technology continues to

e, we can expect to see
nnnuatwe applications
acros or instance, in

F
healthcare h é?e used to
enhance surgical frocedures,
provide real-time patient data, and
offer personalized treatment plans.
In education, AR can create
immersive learning experiences,
making complex concepls more
engaging and interactive. As AR
technology becomes more
widespread, we can expect to see
new business models emerge, new
industries disrupt, and new

nique preferences and habits. From conversations, Al assistan®"are poised to
managing calendar to controlling  revol various aspects of modern—
your entertaifment systems, b

assistants make your life eas

Your Happily Ever After: The OnePlus Nord 4;

THE OnePlus Nord 4 will ship with 4
Android version updates and a record
breaking six years of security
updates, the longest support
package OnePlus has ever offered its
users. This software support package
will ensurd-that OnePlus Nord 4, the
newest member of the OnePlus Nord
family, will remain safe to use long
into the future. OnePlus has also
worked with TUV SUD to create a
punishing test for our smartphones
to prove that six years of heavy use
won t cause the phone to slow down

‘i?E Month A rating.

fragmenting it, creating thousandsef
photos, sound files and maovies, and
creating maore than 15,000 text > |
messages and installing more than
180 apps.
Fhally, the time taken for the nowy

ﬁc‘:iged phone to perform the same

basic functions and use the sa Q : |

popular apps is checked. Only

phone can do this in an accep#able
amount of time can it achieve a

and to stutter. This is called fluency
testing, and OnePlus Nord 4 has
received a coveted TUV SUD Fluenc?'l

THE OnePlus Nord 4 isn't just
about what's on the inside—
wrapped in a sleek metallic body,
this phone blends elegance with
durability. The metallic finish not
only gives it a premium feel but
also ensures that it can handle
life's little bumps and scrapes.
Whether you're showing it off at a
cafe or pulling it out of your pocket

rigors of everyday use. With the
OnePlus Nord 4, OnePlus aims to
deliver worry-free durability,
premium appeal, and a burdenless
experience that liberates users and
complements their self-expression
the optimized internal structure
and U-shape antennas of the
OnePlus Nord 4 enhance signal
performance while mitigating the

inherently cooler than other
materials at room temperature and
boasts high thermal conductivity,
also offers superior heat dissipa-
tion. Additionally, the ingenious
thermal conduction barrier design
prevents heat transfer through the
metal unibody to the gripping area.
These features ensure reliable
signal strength and consistent user

Fluency testing is a three stage
process designed to show how a
phone will perform after years of use.
The first stage involves measunng,
using a high speed camera, how long
a smartphone takes to carry out a
range of everyday tasks. Then the

phone is subjected to a range of
demanding tests including copying
huge files to its memory and

fluency A rating, and the OnePlus
Nord 4 is the only phune,m ‘achieve a
72 month rating.

during a busy day, the OnePlus
Nord 4's sturdy design is built to

turn heads while standing up to the The aluminum alloy body, which is

“death grip” issue that affected
previous unibody metal designs.

comfort when gripping the phone
in different positions, allaying any
fears about the conventional

t anticipates your needs” ' theirﬂ:ﬂ' m respunslbl se. s co ;- pes and q:rarmu s&ntﬂrs enhancing learning customer experiences, opportunities arise. \
jding reminders, recommendations, undﬂrstand ﬂmﬂem.pﬂ
assistance, all tailored to your interactions, and en ural

#W,B(F OnePIlﬁsaNord 4's metal -
.unibody design is Built to Last

drawbacks of metal bodied
phones,

OnePlus is dedicated towards
sustainibility, it pioneers material
innovations that marry functional-
ity with sustainability. Looking
ahead, OnePlus will continue to
explore the next evolution of metal
unibody designs, introducing more
timeless classics to the world and
even potentially placing metal
once again at the forefront of
innovation in smartphone design.

Breaking News since 2024, Because OnePlus Nord 4 has been that tough!

Overview

The OnePlus Nord 4 is a sleek
7.99mm thick metal unibody 5G
smartphone featuring a 5,500mAh
battery with 100W SUPERVOOC
charging, achieving a full charge in
just 28 minutes. It is powered by the
Snapdragon 7+ Gen 3 processor and
boasts a 17.1 cms AMOLED display
with a 93.5% screen-to-body ratio
and 2,150 nits peak brightness. The
camera setup includes a SOMP main
sensor with OIS, an 8MP ultra-wide
sensor, and a 16MP selfie camera,

Built to last

The OnePlus Nord 4 comes with
unmatched software support,
offering the best-ever support of
4 Android version updates and an
additional two years of security

updates, ensuring peace of mind and
compatibility with new Android and
OxygenOS versions. Beyond updates,
the Nord 4 excels in maintaining
performance. Partnering with TUV
SUD, OnePlus rigorously tested the
phone to ensure it remains fast and
smooth even after six years of heavy
use, earning the prestigious TUV SUD
Fluency 72 Month A rating. Combining
a timeless elegance with flagship
mobile technology and Al, the Nord 4
is powered by the octa-core
4-nanometre Qualcomm Snapdragon
7 Plus Gen 3 chip that enables some
truly amazing Al experiences,

The OnePlus Nord 4 stands out with
its sleek metallic unibody design,
crafted from a single piece of
precision-milled aluminium, At just
7.99mm thick, it seamlessly combines

durability and elegance. The robust
build not only ensures a premium feel
but also enhances the phone's
longevity. Featuring the beloved Alert
Slider, the Nord 4's sturdy design is
engineered to withstand daily wear
while maintaining it s sophisticated
appearance, making it a perfect blend
of style and resilience. To save you
against those accidental spills, the
Nord 4 also comes with an IP65 rating.

Al to make you Future ready

The OnePlus Nord 4's battery is
engineered for longevity, surviving
over 1,600 charging cycles and
retaining more than 80% capacity
after four years—over three times the
industry standard and is helped by
clever Al and machine learning
technologies. This durability is thanks

to our advanced Battery Health
Engine technology, which employs Al
to analyse your battery usage and
charging habits. By optimizing the
charging process, it ensures efficient
power management and maintains
your battery's health, keeping it as
reliable as your phone’s software. The
OnePlus Nord 4 leverages Al
throughout its design to enhance
performance and longevity. The
Al-powered Trinity Engine optimizes
the CPU, RAM, and ROM for peak
efficiency. seamless multitasking and
keeping apps open for up to 72 hours.
CPU-Vita uses Al to oplimize the
performance of the OnePlus Nord 4's
Snapdragon chip. It intelligently
balances high performance and
system load, reducing power
consumption when full power isn't

needed. This not only ensures smooth
operation but also extends battery
life, offering both efficiency and
longevity for the device. RAM-Vita
uses Al to speed up your phone’s
memory management, making
multitasking smoother and allowing
apps to stay open for up to 72 hours.
Switching between apps like games
and walkthroughs will be seamless.
ROM-Vita's Al smarts is constantly on
the lookout for temporary redundant
files it can remove and fragmentation
it can solve, year after year,

Further, to address the challenge of
accommodating multiple antennas in
the OnePlus Nord 4's all-metal body,
the design team innovated with
compact, U-shaped antennas. These
are strategically positioned on small
pillars within the phone’s rear cover,

making them half the size of standard
antennas while still maintaining
robust 5G signal strength. The Nord
4's metal body amplifies these
signals, ensuring clear and reliable
connectivity. OnePlus Nord 4
leverages Al here as well to enhance
signal performance with a feature
called Al Linkboost. This innovative
function helps you quickly reconnect
to your mobile network after leaving a
signal blackspot, such as an elevator,
ensuring you experience minimal
waiting and no lag. In addition to its
core Al functionalities, the OnePlus
Nord 4 offers advanced Al features for
everyday convenience. Al Audio
Summary which transcribes long
meetings quickly, Al Note Summary
which helps in summarizing emails
efficiently, and Al Text Translate that

translates text seamlessly. Another
cherry on the cake is Al Groufie
feature, which eases perfecting your
squad's photo This smart feature
automatically adjusts your friends’
eyes right after you snap the picture,
ensuring no one blinks or looks away.
These Al features are designed to
simplify tasks and help you focus on
what matters the most, making your
life easier and more productive,
ensuring the OnePlus Nord 4 remains
fast and efficient over time. OnePlus
Nord 4 is available in 3 colorways,
known as Nordtones - Obsidian
Midnight, Mercurial Silver, and
Oasis Green. Starting at an attractive
net effective price of INR 27,999,
the OnePlus Nord 4 is available
in the 8+ 128GB, 8+ 256GB and
1242566GB variants.

NAMES, CHARACTERS, PLACES AND INCIDENTS EITHER ARE PRODUCTS OF THE AUTHOR'S IMAGINATION OR ARE USED FICTITIOUSLY. ANY RESEMBLANCE TO PERSONS, LIVING OR DEAD, IS ENTIRELY COINCIDENTAL.




OnePlus Nord 4

Snapdragon 7 Plus 4 Android OS 6 years of fast and
Gen 3 updates smooth experience

Starting at 227,999*

*Incl. of bank discount
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/+
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*T&C Apply
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