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BASIS OF ALLOTMENT

ABB India Limited
CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage,
Peenya Industrial Area IV, Peenya, Bengaluru - 560 058,
Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148 
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited financial results for the quarter and year to date 
ended June 30, 2024

(` in Crores)

Sl.
No.

Particulars
Quarter ended 
June 30, 2024

Half year ended 
June 30, 2024

Corresponding quarter 
ended June 30, 2023 in 

the previous year

1 Total income from operations  2,830.86  5,911.22  2,508.63 

2 Net Profit / (Loss) for the period (before Tax, 
Exceptional and / or Extraordinary items)

 593.76  1,210.85  393.13 

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary items)

 593.76  1,210.85  393.13 

4 Net Profit / (Loss) for the period after Tax 
(after Exceptional and / or Extraordinary items)

 442.63  902.23  295.81 

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after 
tax) and Other Comprehensive Income (after tax)]

 434.45  901.33  289.10 

6 Equity Share Capital
(Face value per share `2/- each)

 42.38  42.38  42.38 

7 Earnings per share (of `2/- each)
(for continuing operations) -

1. Basic  20.89  42.58  13.96 

2. Diluted  20.89  42.58  13.96 

8 Earnings per share (of `2/- each)
(for discontinued operations) -

1. Basic  0.04  0.03  (0.01)

2. Diluted  0.04  0.03  (0.01)

Note:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly 
Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s 
website: www.abb.co.in.

For ABB India Limited
Sd/-

Sanjeev Sharma
Place :  Bengaluru Managing Director
Date  :  August 08, 2024     DIN: 07362344



SHIVANI SHINDE 
Mumbai, 8 August 

Revenue from generative artificial 
intelligence (GenAI) or the deal  
pipeline in this segment in  
April-June of FY25 was missing in 
the quarterly statements of large 
information-technology services 
firms other than Accenture and Tata 
Consultancy Services (TCS). 

Rather, this quarter many 
avoided even giving the number of 
proof-of-concepts (POCs) they are 
working on. 

Salil Parekh, chief executive 
officer (CEO) and managing director 
(MD), Infosys, in the media briefing, 
said: “We are not sharing externally 
the value in terms of revenue or of 
the deals … our Generative AI 
approach is leading in the market.” 

Peter Bendor-Samuel, CEO, 
Everest, a research firm, said there 
was a long curve before GenAI  
started generating money. 

“With 85-90 per cent of all pilots 
not making it to production and 

large enterprises failing to see signif-
icant productivity gains in most of 
the use cases where they have 
adopted co-pilot and similar GenAI, 
we believe that the long-forecasted 
boom from GenAI is not imminent 
and probably will not materialise in 
the foreseeable future,” he told 
Business Standard on email. 

Accenture said its GenAI-led 
deal pipeline had touched $2 billion, 
from which it had earned $500 mil-

lion. This is 1 per cent of the com-
pany’s revenue. 

Similarly, TCS said its GenAI-led 
deal pipeline had reached $1.5 bil-
lion. But the company did not give 
the revenue share. K Krithivasan, MD 
and CEO, TCS, in an interview to 
Business Standard said such deals 
tended to be smaller.  

“They do not move the needle in 
terms of increasing the budget,”  
he added. Turn to Page 14 > 

JADEN MATHEW PAUL & PRACHI PISAL 
Mumbai, 8 August 

The Ambani family has topped 
the inaugural Barclays-Hurun 
India Most Valuable Family 
Businesses list with a valuation 
of ~25.75 trillion, nearly a tenth 
of India’s gross domestic  
product (GDP). 

The family’s business 
empire, led by Reliance 
Industries, primarily operates 
in the energy, retail, and tele-
com sectors, according to the 
2024 Barclays Private Clients 
Hurun India Most Valuable 
Family Businesses report. The 
rankings, based on company 
valuations as on March 20, 
2024, exclude private invest-
ments and liquid assets and 
adjust for cross holdings. The 
value of Ambani wealth 
includes their share in Reliance, 
Jio Platforms, Reliance  
Retail, etc. Turn to Page 14 > 

IT firms face ‘long curve’ before 
revenue visibility from GenAI

Ambani family’s wealth 
10% of India GDP: Report

DEEP POCKETS (Valuation in~ trn)

Ambani Family 
(Led by Mukesh Ambani) 
Reliance Industries 

25.75 

Bajaj Family 
(Led by Niraj Bajaj) 
Bajaj Group 

7.12

Kumar Mangalam  
Birla Family 
Aditya Birla Group 

5.38 

1 2

3

Rank                                                    Company                  Value (~ trn) 
   4      Jindal Family                          JSW Steel                        4.71 
   5      Nadar Family                          HCLTech                           4.3 
   6      Mahindra Family                    M&M                             3.45 
    7      Dani Family, Choksi               Asian Paints                   2.71 
            Family and Vakil Family 
   8      Premji Family                          Wipro                            2.57 
   9      Rajiv Singh Family                  DLF                                2.04 

  10      Murugappa Family                Tube Investments        
2.02 

                                                             of India 
Source: 2024 Barclays Private Clients Hurun India Most Valuable Family Businesses

IN SEARCH FOR 
REVENUE 

$2 bn Accenture's deal pipeline, 
$500 mn revenue generated 

$1.5 bn TCS's deal pipeline, 
revenue not shared 

30% of Gartner's GenAI projects 
will be abandoned by 2025 

> Experts say deal size still very 
small in GenAI to make any 
considerable revenue impact 

At ~15.45 trn, Adanis most valued first-gen family biz 

Goods and services tax (GST) 
collections from mobile device firms, 
amounting to ~1.82 trillion between 
FY21 and FY24 generated more than 
five times the revenue for the 
government than the ~34,149 crore 
allocated under the PLI scheme for 
mobile devices over six years ending 
FY26. SURAJEET DAS GUPTA writes

~1.82 trn GST from 
cell phones 5x  
what PLI allocated

India’s fast-moving 
consumer goods sector 
(FMCG) grew 4 per cent by 

value in April-June over 
the same period last year and 

on the back of relaxed consumption 
patterns, according to consumer 
research firm NielsenIQ. Growth in 
volumes came in at 3.8 per cent.  

FMCG sector grows 
4% in value, 3.8% by 
volume in Q1: Report

PAGE 2 PAGE 14

MANOJIT SAHA 
Mumbai, 8 August 

I
n its 50th review of the monetary pol-
icy, the Reserve Bank of India’s (RBI’s) 
six-member monetary policy commit-
tee (MPC) on Thursday decided to 

keep the repo rate unchanged at 6.5 per 
cent. It maintained the ‘withdrawal of 
accommodation’ policy stance for a ninth 
straight time, citing food inflation risks, and 
red-flagged ‘certain’ lenders not adhering 
to topup loan norms and credit card spend 
growth staying high despite an increase in 
risk weightings. 

External MPC members Jayanth Varma 
and Ashima Goyal continued to vote for a 
25-basis-point cut in the repo rate and a 
change in stance to neutral. 

“Headline inflation, after remaining 
steady at 4.8 per cent during April and May 
2024, increased to 5.1 per cent in June, pri-
marily driven by the food component, 
which remains stubborn,” RBI Governor 
Shaktikanta Das said while explaining the 
policy decision. He emphasised it  
was important for the monetary policy to 
stay the course while maintaining a close 
vigil on the inflation trajectory and  
the risks thereof. 

HDFC Bank’ treasury research team said 
in a note that the overall tone of the policy 
“seemed hawkish, with the RBI  
highlighting the risks around the stickiness 
in food inflation”. 

Even as it kept the FY25 growth and infla-
tion projections unchanged at 7.2 per cent 
and 4.5 per cent, respectively, the central 
bank raised the July-September inflation 
projection from 3.8 per cent to 4.4 per cent. 

“On inflation, the near-term upward revi-
sion has been offset by a downward revision 
for Q4, implying the food price shock is seen 
as transitory,” said Sonal Verma, managing 
director and chief economist (India and Asia 
ex-Japan) at Nomura. The inflation figures 
for the January-March quarter of FY24 were 
revised from 4.5 per cent to 4.3 per cent. 

Growth numbers for the June quarter 
were also lowered from 7.3 per cent to  
7.1 per cent.  Turn to Page 14 > 

RBI holds repo rates again, 
cites food inflation risks
Policy must stay the course with close vigil on inflation trajectory, says governor 

INDIA HAS BUILT STRONG 
BUFFERS THAT IMPART 
RESILIENCE TO THE DOMESTIC 
ECONOMY FROM SUCH 
GLOBAL SPILLOVERS” 
Shaktikanta Das 
RBI Governor 

> FOOD INFLATION PRESSURES CANNOT BE IGNORED: DAS          PAGE 6

RBI PROJECTIONS  
Growth forecast (In %)    
               Jun MPC    Aug MPC 
FY25              7.2               7.2 
Q1                 7.3                7.1 
Q2                 7.2               7.2 
Q3                 7.3               7.3 
Q4                 7.2               7.2 
Q1FY26          XX               7.2 

Inflation forecast 
 (Y-o-Y in %) 
                     June      August 
FY25               4.5            4.5 
Q2                  3.8            4.4 
Q3                  4.6             4.7 
Q4                  4.5             4.3 
Q1FY26             XX            4.4 

Source: RBI 

‘Some entities not following 
topup loan regulations’ 
The Reserve Bank of India (RBI) on Thursday 
said some banks and non-banking 
financial companies (NBFCs) were not 
following norms on topup loans pertaining 
to the “loan to value” (LTV) ratio and the 
monitoring of the end use of funds. It 
highlighted high growth in credit card 
outstanding despite increase in risk 
weightings.

Banker’s Trust 
No concern on growth,  
no comfort on inflation 
RBI Governor Shaktikanta Das has just two 
words for the market: Have patience. 
The markets seemed to have listened  
to him. Movements in both bond yield,  
as well as currency, were muted in the 
absence of any surprise in the policy.  
TAMAL BANDYOPADHYAY writes

MULTIPLE USERS CAN NOW 
USE SINGLE UPI ACCOUNT

SURVEY: HOUSEHOLDS’ 
OPTIMISM ON ECONOMIC 
CONDITIONS TAKES A KNOCK 

EDIT: STAYING THE COURSE
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 ‘INDIA IS FAR MORE 
RESILIENT THAN 

WHAT IT WAS EARLIER’
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SHRIMI CHOUDHARY 
New Delhi, 8 AUGUST 

The Central Board of 
Direct Taxes (CBDT), 
driven by a “very steep 
rise” in pending income 
tax arrears, has decided to 
create a special team to 
identify the “top 5,000 cases” 
by the end of September. These 
cases, which would include unpaid 
personal income tax as well as corpo-
rate tax, constitute nearly 60 per cent 
of all outstanding dues. 

Spotting these cases is part of the 
CBDT’s Central Action Plan (CAP) for 
this financial year. Disseminated 
internally to officials, the CAP  
underlines that “a more focused and 
targeted approach is required to  
manage past tax demands”. 

As on April 1, income tax arrears 
have increased to ~43 trillion from ~24 
trillion on April 1, 2023. “This is a very 
steep rise, which requires immediate 
and urgent action,” the CBDT, which 
is the highest authority overseeing 
direct taxes, said in its CAP. 

 However, of the ~43 million, net 
collectible arrears – after taking out 
what is considered “demand difficult 
to recover” — work out to ~16.69 tril-
lion. The CBDT aims to reduce it to 

~7.98 trillion this year. These demands 
are of ~1 crore and above.  

Tax arrears, or demands served on 
assessees in the past but not yet paid, 
are piling up because of litigation, liq-
uidation of companies, untraceable 
taxpayers, and a mismatch in tax 
deductions at source (TDS). 

For those of the top 5,000 cases 
that are under litigation, the CAP 
says the officials should get lawyers 
to pursue bunching of the cases at 
the courts, including at the income 
tax appellate tribunal, for an early 
resolution.  Turn to Page 14 > 

Special CBDT unit 
to spot top 5,000 
cases of unpaid tax

KNITTING THE TAX NET
> Spotting pending tax 
cases part of CBDT’s central 
action plan (CAP) for FY25 

> CAP said more focus, 
targeted approach 
needed to manage past 
tax demands

> Tax arrears piling up due to reasons 
including litigation, liquidation of 
companies, and a mismatch in TDS 

> Arrears demand increased to  
~43 trn on April 1 this year from  
~24 trn a year ago 

ISHITA AYAN DUTT 
Petrapole (West Bengal), 8 August 

Ganesh Datta cremated his wife 
on Monday and is now heading 
back home to Bangladesh. She 
had been battling cancer. 

Since earlier this week, 
Bangladesh has been in the 
throes of a political crisis — a 
student agitation has cost Prime 
Minister Sheikh Hasina her seat 
of power, a new government led 
by Nobel laureate Muhammed 
Yunus has been sworn in, and 
there is hope for a return to 
normalcy. 

To Datta, however, these 
developments pale in 
comparison to his personal loss. 

“My wife is dead. I am in great 
pain,” he said, burdened by grief 
as he made his way toward the 
passenger terminal at the 
Petrapole or Haridaspur land 
check post, one of the entry 
points for people travelling from 
Bangladesh into India (Benapole 
is the land port on the other side 
of the border). 

Among the thousands who 
come to India from Bangladesh 
daily for medical treatment, 
Datta’s wife was one. But the 
movement of people has 
dwindled over the past few days 
due to the unrest in the 
neighbouring country. 

The effect? Haridaspur, which 
accounts for the third-highest 

percentage of foreign tourist 
arrivals after Delhi and Mumbai, 
has fallen quiet. The long queues 

have disappeared; those 
currently crossing the border 
mostly have pressing reasons. 

Caught off-guard 

Namita Sarkar, who has relatives 
on the Indian side, had come on a 
pilgrimage. She is now hurrying 
back. “The situation in 
Bangladesh is very bad. My son 
and daughter are there. I have to 
go back.” 

For Ramola Majumdar, the 
unrest in Bangladesh came as a 
rude shock. She landed in the 
neighbouring country for a short 
trip with her daughter, only to be 
caught in the middle of civil 
unrest. “We could not go 
anywhere. We are just happy to be 
back.” 

Shehla and Zakir Ahmed also 
cut short their trip to Bangladesh. 
“We went to meet our relatives. 

But we are not sure what will 
happen next and thought it best 
to return,” Shehla said. 

She also pointed out that bus 
operations were not running 
smoothly. “Direct buses are not 
running. Only transit buses are 
operating.” 

Apurba Kumar Seal, visiting 
India with relatives, has already 

overstayed. “We are also out of 
money now.” But the 30-year-old 
schoolteacher is not harbouring 
hope for a change in Bangladesh. 

Indian visa application 
centres in Bangladesh have been 
closed “till further notice” due to 
the “unstable situation.” 

The total passenger 
movement in FY24 was 2.3 
million. The under-construction 
modern structure that will house 
the new passenger terminal 
underscores the growing 
passenger movement. 

According to locals, daily 
crossings range between  
6,000-7,000 people, but it is now 
down to a tenth of that. 

Turn to Page 14 > 

All quiet on the eastern front: B’desh unrest grinds Petrapole business to a halt

Around 149 trucks had gone to Bangladesh from Petrapole on Thursday 

— less than half the usual number  PHOTO: ISHITA AYAN DUTT 

PROTESTS THROW  
TWO-WHEELER SALES 
INTO A SKID IN INDIA

NOBEL LAUREATE YUNUS 
TAKES CHARGE OF B’DESH 
CARETAKER GOVERNMENT
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Clinical trial waiver for 
more beneficial drugs  
The Ministry of Health and Family Welfare 
announced on Thursday that while it has 
waived the precondition of local clinical 
trials for certain drugs already approved in 
well-regulated markets, the subject expert 
committee will still assess whether these 
drugs offer greater therapeutic benefits 
than those available in India.

ECONOMY & PUBLIC AFFAIRS II,2 

LIC profit rises 10% to 
~10,461 crore in Q1   
Life Insurance Corporation of India (LIC) on 
Thursday reported a 10 rise in its net profit to 
~10,461 crore in the June 2024 quarter on the 
back of healthy growth in group business 
premiums. The insurance behemoth 
reported a premium income of ~1.13 trillion 
in Q1FY25, up 15.66 per cent Y-o-Y, with 
individual premiums growing by 7.04 per 
cent Y-o-Y to ~67,192 crore. 

BACK PAGE P18 

Waqf Bill sent to joint 
panel of Parliament 
The Waqf (Amendment) Bill was introduced 
in the Lok Sabha on Thursday and  
referred to a joint parliamentary panel for 
wider scrutiny after the INDIA bloc parties 
termed it an “attack” on the Constitution, 
and aimed at targeting Muslims. Lok Sabha 
Speaker Om Birla said he would speak to 
leaders of all parties for constituting the  
joint committee of Parliament. 

COMPANIES P2 

Fortis to acquire PE 
stake in diagnostic arm  
Fortis Healthcare is set to acquire a 31 per 
cent stake held by PE players in its 
diagnostic arm Agilus Diagnostics for  
~1,780 crore that values Agilus at ~5,700 
crore. The PEs are selling their stake by 
exercising a put option. Fortis has already 
received a letter from NYLIM Jacob Ballas 
India Fund III LLC (NJBIF) in this regard for 
15.86 per cent stake valued at ~905 crore. 

THE SMART INVESTOR II, 1 

Markets cede ground 
after one-day gain 
Benchmark indices edged lower on 
Thursday as uncertainty over the US 
economic outlook and the unwinding of 
carry trades weighed on global investor 
sentiment. The S&P BSE Sensex ended the 
session at 78,886, a decline of 582 points, or 
0.7 per cent. The NSE Nifty closed at 24,117, 
down 181 points, or 0.7 per cent.

Defaulting promoters are not allowed to 
rebid for their own firm so that we don't 
have them coming through the back door 
and getting it for lesser price, Finance 
Minister Nirmala Sitharaman said while 
replying on Finance Bill in Rajya Sabha on 
Thursday. Her reply follows the concerns 
raised over haircuts in insolvency cases. An 
integrated technology platform was 
proposed in the July 23 Budget for all 

stakeholders involved in the 
debt resolution of distressed 
companies for quick, 
uniform and efficient rescue 
of companies. With this 
parliament on Thursday 

completed its Budget process 
with the passage of Finance 

Bill in Rajya Sabha.  11 > 

NO BACK-DOOR ENTRY 
FOR DEFAULTING 
PROMOTERS: FM  
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2025 IF BOEING REMAINS UNFIT
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STOCKS 
IN THE NEWS

*OVER PREVIOUS CLOSE

> Rail Vikas Nigam   

Q1FY25 net profit  
declines 35 per cent  
Y-o-Y to ~224 crore 

~538.4 CLOSE 

�4.9% DOWN*

> Metro Brands  

Enters into strategic 
partnership with New Era 
Cap, New York 

~1,338.2 CLOSE 

p2.4% UP*

> Nazara Technologies  

Acquires UK- based 
Fusebox Games  
for ~228 crore

~931.8 CLOSE 

p2.4% UP*

> Exicom Tele-Systems  

Acquires Australian  
EV charger  
maker Tritium

~410.9 CLOSE 

p4.8% UP*

> Minda Corp   

Q1FY25 net profit  
jumps 42 per cent  
Y-o-Y to ~64 crore

~520.1 CLOSE 

p0.6% UP*

NEW DELHI   |    FRIDAY, 9 AUGUST 2024

IN BRIEF

Wipro acquires US-based 
Columbus Hydraulics  
Wipro Hydraulics, part of homegrown Wipro Infrastructure 
Engineering, on Thursday said it has acquired the US-based 
Columbus Hydraulics to strengthen its presence in the North 
American market. The company did not disclose the  
transaction value. The entity has been acquired to strengthen 
presence in the North American market, Wipro Infrastructure 
Engineering said in a statement. PTI 

Swan Energy paid ~331 cr to 
lenders before due date: Firm 
Swan Energy Limited’s (SEL) Reliance Naval and Engineering 
Limited (RNEL) has paid the financial obligation of ~331.07 crore to 
the lenders before the due date of December 23, 2024, as per the 
resolution plan approved by the National Company Law Tribunal 
(NCLT), the company said. SEL acquired RNEL after the NCLT 
approved Swan Energy’s ~2,100 crore resolution plan. BS REPORTER

IT hirings to see 8.5% 
growth next year: Report
Hiring in the IT sector is set to see a growth of 8.5 per cent next 
year, owing to demand for skilled IT talent in the country, 
according to data from hiring platform Indeed. Companies are 
actively hiring for roles such as application developer,  
software engineer, full-stack developer, and senior software 
engineer, said the report. BS REPORTER 

Genpact gets first chief tech 
officer in Sanjeev Vohra
Global professional services and solutions firm Genpact on 
Thursday announced the appointment of Sanjeev Vohra as its  
first chief technology and innovation officer (CTIO). Vohra, who 
brings more than 30 years of technology, consulting and  
industry expertise with him, will report to Balkrishan B K Kalra, 
president and chief executive officer, Genpact. BS REPORTER 

B’desh crisis may be a speed bump for Indian 2W firms

SHINE JACOB 
Chennai, 8 August 

The ongoing protests in Bangladesh  
have sent shockwaves through the coun-
try’s two-wheeler industry, where  
Indian companies such as Bajaj Auto, 
Hero MotoCorp, and TVS Motor 
Company collectively hold over 50 per 
cent of the market share. 

Industry sources estimate that the 
Bangladeshi two-wheeler market is 
expected to fall to between 380,000 and 
400,000 units, representing a decline of 
15-20 per cent compared to last year. 

While this may represent a relatively 

small portion of global sales for  
these Indian giants, the current crisis 
could impact their export numbers for 
the financial year 2024-25. This  
comes after 2023 saw Bangladesh’s two-
wheeler sales drop to a five-year low of 
461,805 units. 

“Everything is shut in that country. 
This will seriously dent sales operations 
and the functioning of our completely 
knocked-down units there. Sales  
are expected to fall below 400,000  
units this year,” said a source familiar 
with the situation. 

Demand in Bangladesh has plum-

meted since protests erupted in June 
against a Supreme Court order reinstat-
ing a 30 per cent quota for descendants 

of freedom fighters in government jobs. 
The two-wheeler market was already 
witnessing a downturn due to economic 

slowdowns, inflationary pressures, and 
higher import duties, which have led to 
increased prices. 

According to a report by The Daily 
Star, quoting Uttara Motors, the sole  
distributor and manufacturer of Bajaj 
Auto in Bangladesh, the company  
held a 28 per cent market share in 2023 
with 127,928 units, compared to 217,180 
units in 2022. 

An industry source noted that Hero’s 
market share is around 17 per cent, while 
TVS Motor’s share is roughly 10 per cent. 

“We are facing some challenges in 
Bangladesh. Although it is a small mar-
ket in terms of overall volume, we 
believe that things will stabilise in a cou-
ple of months. These are strong markets 
for TVS,” said K N Radhakrishnan,  
chief executive officer of TVS Motor, 

during an analyst call. TVS Auto 
Bangladesh reportedly sold around 
60,596 units last year. 

For Hero, Bangladesh accounts for 
10-20 per cent of its sales outside India. 
A major factor contributing to the high 
price of motorcycles in the country is an 
import duty of 45 per cent. Rising infla-
tion, coupled with this duty, has 
impacted sales. 

According to the Bangladesh  
Bureau of Statistics, the country’s infla-
tion rate was 9.72 per cent in June and 
9.9 per cent in May. Protests related to 
the anti-quota movement have resulted 
in over 440 deaths in three weeks.  

Indian companies also hold a  
considerable share of the car,  
bus, and three-wheeler markets  
in Bangladesh. 

[ TECH DIGEST ]

Lenovo Yoga Slim 7x  
Copilot+ PC launched 
Lenovo has launched its maiden Copilot Plus PC, the Yoga 
Slim 7x in India. Powered by the Qualcomm’s Snapdragon 
X Elite arm chip, the laptop offers generative AI features  
for text generation, text-to-image and media editing. 
Priced at ~1,50,990 onwards, the Yoga Slim 7x is now 
available in India.

OnePlus Open Apex Edition 
foldable launched in India 

OnePlus has 
launched a 
special-edition 
variant of its  
book-style  
foldable OnePlus 
Open smartphone 
in India. Called  
the OnePlus Open 
Apex Edition, the 
smartphone is 
priced at ~1,49,999 
and comes in a 
new Crimson 
Shadow  

colourway with 1TB of storage. It has a new VIP mode  
for privacy and a features suite of AI-powered image 
editing tools. 

mybs.in/tech

Education made up 33% 
of firms‘ CSR spend in FY23
RUCHIKA CHITRAVANSHI 
New Delhi, 8 August 

E
ducation continues to get the 
highest amount under com-
panies’ corporate social respon-

sibility (CSR) expenditure with ~10,085 
crore, the largest ever, in FY23, accord-
ing to the government data.  

As the government nudges top com-
panies to direct their corporate social 
responsibility expenditure towards the 
proposed internship scheme, educa-
tion accounted for one-third of the CSR 
spend in FY23. However, the amount 
spent on vocational skills under CSR 
was much less at ~1,164 crore in FY23, 
marginally up from the ~1,033 crore in 
the previous year.  

The Centre wants companies to 
direct their CSR more towards skilling 
and make India’s youth employable 
instead of spending on development 
and social infrastructure-related activ-
ities, which the government is well 
equipped to do.  

Health, rural development, environ-
ment sustainability, and livelihood 
enhancement are the other four sectors 
that have drawn high amounts of CSR 
funds. The sharpest jump can be seen 
in the CSR spend on animal welfare. It 
went up from ~17 crore in FY15 to over 
~315 crore in FY23. The Companies Act 
makes CSR a mandatory and a stat-
utory obligation, making India one of 
the few countries to do so. 

Most countries have taken a volun-
tary approach to CSR. Countries such 
as Norway and Sweden, which have 
voluntary CSR, have started by a man-
datory provision.  

The company-wise breakup of the 
data given on the National CSR portal 
showed that HDFC Bank had become 
the top CSR spender in the country with 
~803 crore in FY23. From FY19 to FY22, 

Reliance Industries had been the top 
spender. In FY23, Reliance Industries, 
with an expenditure of ~743.4 crore, 
slipped to third spot, behind HDFC 
Bank and Tata Consultancy Services. 

CSR expenditure under the Prime 
Minister Relief Fund, after picking up 
in the pandemic years, came down to 
~815.85 crore in FY23 compared to ~1,215 
crore in FY22 and ~1,698 crore in FY21. 
Technology incubators got the lowest 

amount, with only ~1 crore in FY23 
compared to ~8.6 crore in the previous 
year. According to the corporate affairs 
ministry data, CSR expenditure 
increased from ~26,579.78 crore in FY22 
to ~29,986.92 crore in FY23. The number 
of projects went up to 51,966 in FY23 
from 44,425 the year before.  

Firm other than those in the public 
sector account for 84 per cent of the 
CSR spend. 

Reliance topped social spending from FY19 to FY22

Fortis to acquire 
31% stake in Agilus 
for ~1,780 crore

WHAT’S AT STAKE WHAT’S AT STAKE 

461,805 Total sales of 
2Ws in Bangladesh in 2023

Market share of auto 
firms in Bangladesh  
(as of 2023)

Bajaj Auto   

28% 

Hero Motocorp 

17%
TVS 
10% 
Sources: Industry, media reports

Bajaj Auto, Hero MotoCorp, TVS collectively hold 
over 50% of market share in strife-torn country 

TOP 
SPENDERS 
(FY23)

CSR SPENDING BY SECTORS

Amount (~cr)

HDFC Bank 

TCS 

RIL 

ICICI Bank 

Tata Steel  

Source: National CSR Portal
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SOHINI DAS 
Mumbai, 8 August 

Fortis Healthcare is set to acquire 
a 31 per cent stake held by PE 
players in its diagnostic arm Agilus 
Diagnostics for ~1,780 crore that 
values Agilus at ~5,700 crore. The 
PEs are selling their stake by exer-
cising a put option. 

Fortis has already received a 
letter from NYLIM Jacob Ballas 
India Fund III LLC (NJBIF) in this 
regard for 15.86 per cent stake 
valued at ~905 crore. The letters 
from the remaining PE investors 
— International Finance 
Corporation (IFC), and Resurgence 
PE Investments Limited, formerly 
known as Avigo PE Investments 
Limited — are expected to come 
by August 13. 

At ~5,700 crore, the deal values 
Agilus at 20-times of FY26 
expected EV/Ebitda. Nuvama  
analysts noted that the  
acquisition would be funded by 
debt of ~1,500 crore at 10-10.5 per 
cent rate. This could put pressure 
on margins, they said. 

Agilus has posted net revenues 
of ~309.6 crore in Q1FY25 with an 
Ebitda of ~55.5 crore, and a margin 
of 18 per cent. 

India’s largest diagnostic player 
Dr Lal Pathlabs has a market cap 
of ~26,669.89 crore as of August 8, 
2024. It posted revenues of ~534 
crore in Q1FY25. Another major 
diagnostic player Metropolis 
Healthcare has a market cap of 

~10,575.16 crore as on August 8. 
Metropolis had posted revenues of 
~292.27 crore in Q4FY24 and 
~1,103.43 crore in FY24. 

In a stock exchange notifica-
tion, Fortis said that the three PE 
investors have certain exit rights 
in respect to their shareholding in 
Agilus, including exit through 
exercise of put option by August 
13, 2024 at fair market value in 
accordance with the processes and 
terms set out in the shareholders’ 
agreement dated June 12, 2012. 

Fortis Healthcare informed the 
exchanges that they have received 
a letter on August 7 in respect of 
the exercise of put option right by 
NJBIF for 12.43-mn equity shares 
equivalent to 15.86 per cent equity 
stake by them in Agilus for ~905 
crore. “The company is in the  
process of assessing and taking all 
necessary steps as required to 
comply with its contractual  
obligations under the shareholders’ 
agreement, subject to 
applicable law,” it said. 

Earlier, Malaysia’s IHH 
Healthcare, which holds a control-
ling stake in Fortis Healthcare, had 
tried to facilitate the PE investor 
stake sale, and had mandated 
bankers to find a buyer. 

The company had also filed a 
Draft Red Herring Prospectus 
(DRHP) with Sebi for an initial pub-
lic offering (IPO) in September 
2023; however, it eventually 
shelved the IPO plans this 
February.  

HEALTHY BET  
Shareholding pattern of Agilus*  

n Fortis Healthcare                    57.68 

n International Finance  
Corporation                               

7.61 

n NYLIM Jacob Ballas India  
Fund III LLC                             

15.86 

n Resurgence PE Investments      8.05 

n Others                                      10.8 
*As of September 2023; Source: Agilus DRHP                      

in %

‘Jio Fin to shape inclusive 
financial future for India’
Jio Financial Services Ltd (JSFL) will lead the way in shaping a 

prosperous and inclusive financial future for India by 
focusing on technology and developing tailor made 

products, RIL Chairman and Managing Director 
Mukesh Ambani (pictured) said in the inaugural 
Annual Report of JFSL released on Thursday. “We 
are expanding our portfolio of services, elevating 

user experience, and harnessing the power of 
cutting-edge technology to simplify and 
personalise financial management for 
our valued customers he said.”  PTI

Deal values diagnostic arm at ~5,700 crore

~1.82 trn GST from cell phones 5x what PLI allocated
SURAJEET DAS GUPTA 
New Delhi, 8 August 

Goods and services tax (GST) collec-
tions from mobile device companies, 
amounting to ~1.82 trillion between 
2020-21 (FY21) and 2023-24 (FY24), 
have already generated more than 
five times the revenue for the govern-
ment compared to the ~34,149 crore 
allocated under the production-
linked incentive (PLI) scheme for 
mobile devices over six years ending 
2025-26 (FY26). Currently, the GST on 
mobile devices stands at 18 per cent. 

The Indian Cellular Association 
(ICEA), which provided the GST data, 
projects that GST collections from 
mobile devices between FY21 and 
FY26 are expected to reach ~3.09 tril-
lion — over 9-10 times the amount 
allocated by the government to the 
mobile device PLI scheme by the end 
of its tenure. The total PLI outlay for 
mobile phone manufacturing from 
FY21 through FY26 is estimated to 
peak at around ~34,149 crore. 
However, firms eligible for PLI sug-
gest that disbursements might be 
reduced by 10 per cent, closer to 

~31,000 crore by FY26, as many  
eligible players have not qualified for 
the incentive. 

Pankaj Mahendroo, chairman of 
ICEA, said, “When PLI schemes were 
first discussed in 2020, we informed 
the government that the then 12 per 
cent GST was more than sufficient to 
self-fund the proposed mobile PLI. 
The past four years of GST collections 
prove that smartphone PLIs are more 
than self-sustaining and can fund 
other PLIs.” The association has been 
advocating for a reduction of GST 
back to the earlier rate of 12 per cent. 

At another level, GST collections 
from FY21 through FY24 for mobile 
devices alone are already equivalent 
to 92 per cent of the total allocation 
made by the government for 14 PLI 
schemes, which is ~1.97 trillion. If 
ICEA’s projection holds, the total GST 
collections from FY21 through FY26 
will amount to 1.5 times the total allo-
cation for these 14 PLI schemes. 

The government announced the 
first three PLI schemes on April 1, 
2020, including one for mobile 
devices. On the same day, the GST on 
mobile phones was also raised from 

12 per cent to 18 per cent. 
The incremental GST from the 6-

percentage-point increase on mobile 
devices has fetched the government 
~60,837 crore between FY21 and FY24 
— double the amount likely to be dis-
bursed through the mobile PLI 
scheme over the six-year period 
(~30,000 crore). ICEA estimates that 
the incremental GST between FY21 
and FY26, when the mobile device  
PLI scheme concludes, would 
amount to ~1.03 trillion. 

If these projections hold, the gov-
ernment could earn an incremental 

GST three times greater than what it 
proposes to disburse to the mobile 
device sector through the PLI 
scheme. The incremental GST from 
mobile phones alone could cover the 
costs of the PLI schemes for mobile 
phone manufacturing (~34,149 crore), 
automobiles and auto components 
(~25,938 crore), high-efficiency solar 
photovoltaic modules (~24,000 
crore), information technology hard-
ware (~17,300 crore), and drones and 
drone components (~120 crore). 

So far, the mobile PLI has dis-
bursed around ~6,000 crore to  
eligible participants against an incre-
mental GST collection of ~60,837 
crore until FY24. Even for major par-
ticipants in the PLI scheme, such as 
Apple Inc’s vendors, it is evident that 
incremental GST collections far 
exceed their PLI disbursements. 

Based on publicly available 
records of Apple’s turnover filed with 
MCA, which totals ~1.7 trillion for the 
period 2020–24 (including a pro-
jected revenue of ~67,000 crore in 
FY24), the government’s GST collec-
tion from Apple, at the rate of 18 per 
cent, would be around ~31,000 crore. 

FACT SHEET  (In ~ trillion)  

                                     FY21-24    FY25-26**     FY21-26***  
Production value               12.65        11.05             23.7  
Exports                                2.87             4.2             7.07  
Domestic market               10.13           7.05           17.18  
GST at 18%                          1.82           1.27             3.09  
Incremental GST at 6%*       0.61           0.42             1.03  
Total PLI outlay                    0.17           0.17             0.34  
*In April government increased GST on mobile phones from 12 to 18-6% represents
incremental GST revenue earned due to this measure; **Projections by ICEA; *** The figure 
includes actuals till FY24 and projections by ICEA between FY25 to FY26 

Guarantee 
payment to 
lessors: Delhi 
HC to SpiceJet

The Delhi High Court on Thursday told 
SpiceJet to confirm by Monday if their 
directors will give personal guarantee to  
pay engine lessors for three engines. “If the 
company alone is liable and it has no 
money, then perhaps your directors should 
provide personal guarantees. Otherwise, it 
seems the directors themselves have no  

faith in the money coming in,” the court 
said. Coming down on the cash-strapped 
airline, the court said, "You’ve been 
repeatedly giving undertakings to the  
court. If you’re not in a position to pay,  
then you should ground these engines.  
Why are you using them if the company is 
unable to pay?” BS REPORTER 
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US judge refuses to block 
Byju’s payment to BCCI
PEERZADA ABRAR & BHAVINI MISHRA 
Bengaluru/New Delhi, 8 August 

In a big relief for Byju’s, Delaware 
Bankruptcy Court in the US has 
rejected attempts by GLAS Trust 
Company, which represents the 
foreign lender consortium, to 
impede the edtech firm’s ongo-
ing turnaround efforts. 

Byju’s on Thursday said this 
ruling reinforces the validity of 
the settlement between the 
Board of Control for Cricket in 
India (BCCI) and Think & Learn 
Private Limited (TLPL), its hold-
ing company, which was pre-
viously approved by India's 
National Company Law 
Appellate Tribunal (NCLAT). 

Judge Brendan Shannon of 
the Delaware Bankruptcy Court 
rejected GLAS's application for 

a temporary restraining order 
aimed at blocking the BCCI set-
tlement. The judge expressed 
deep concern about being asked 
to interfere with the proceedings 
in another country's judicial sys-
tem, stating: “I am deeply con-
cerned that I am being asked for 
relief that would frustrate pro-
ceedings in another country.” 

Byju’s said this statement 
aligns with the assertion of the 
company’s counsel that such 
interference “would be an 
unimaginable insult to the sys-
tem in India”. 

The court's decision affirmed 
that it has no jurisdiction over 
the BCCI to halt the settlement 
and recognized that granting 
GLAS's requested relief would 
be an extraordinary and unjus-
tified measure.  

Trai directs telcos to curb 
misuse of bulk connections
SUBHAYAN CHAKRABORTY 
New Delhi, 8 August 

The Telecom Regulatory Authority of India 
(Trai) on Thursday directed telcos to strictly 
monitor and disconnect all telecom 
resources of businesses if they misuse 
their bulk connections and engage in 
spam calls. 

At a meeting between the regulator 
and telecom operators, including 
Reliance Jio, Bharti Airtel, Vodafone 
Idea, and BSNL, Trai said the service pro-
viders should share such information amongst 
each other and take action. 

“If any entity misuses its Session Initiating 
Protocol (SIP) or Primary Rate Interface (PRI) 
lines for making spam calls, all the telecom 
resources of the entity shall be disconnected 
by its Telecom Service Provider (TSP) and the 

entity shall be blacklisted by it,” Trai said. 
SIP and PRI are two methods used by busi-

nesses to connect to a regional telephone net-
work. “This information shall be shared by the 
TSP with all other TSPs who will, in turn, dis-

connect all the telecom resources given 
by them to that entity and blacklist it 

for a period of up to two years. No new 
telecom resources shall be allocated 
to it by any TSP during the period of 

blacklisting,” TRAI said. 
Telcos have also been asked  

to ensure that they enable a system to 
ensure the traceability of the message flow by 
October 31. 

The meeting also saw the parties decide 
that no message containing Uniform Resource 
Locator (URLs) and Android Application 
Package (APKs) that are not whitelisted, shall 
be allowed to be delivered from September 1.  

NCLT directs IIHL to transfer 
~2.7K cr to lenders in 2 days

DEV CHATTERJEE 
Mumbai, 8 August 

I
n a setback to the 
Hindujas, the National 
Company Law Tribunal 

(NCLT) on Thursday directed 
Indusind International 
Holdings (IIHL), a Hinduja 
group entity, to transfer ~2,750 
crore into the accounts of 
Reliance Capital’s lenders 
within 48 hours. 

IIHL was the highest bidder 
for Reliance Capital (RCap), a 
bankrupt financial services 
firm, with an offer of ~9,561 
crore. According to the NCLT 
order dated July 23, IIHL had 
to pay the equity component 
of ~2,750 crore of the offer by 
July 31. But IIHL did not pay 
the lenders, saying it wants 
some preconditions of the 
escrow account to be met by 
the lenders. In its latest order, 

the NCLT also clari-
fied that the interest 
income on the money 
in the escrow accounts 
will accrue to the lenders. 
The tribunal directed IIHL to 
disclose the term sheet for 
~7,300 crore fundraising 
through debt to the monitoring 
committee of the lenders. 

The NCLT was hearing peti-
tions filed by both IIHL and the 
Administrator of RCap. The 
Administrator argued that the 
Hinduja group has not depos-
ited funds to acquire RCap in 
the designated accounts of the 

lenders despite making 
the highest offer, which is a 

“contempt of the court”. 
The legal tussle between the 

Hinduja group and the lenders 
has led to a delay in the resolu-
tion of RCap acquisition, which 
was sent to the bankruptcy 
court in December 2021 after it 
failed to repay debt worth 
~25,000 crore. 

In a statement on Sunday, 
IIHL had said NCLT’s earlier 
order required the company to 

deposit monies in “escrow 
account designated by the CoC 
(committee of creditors)” and 
not (in account) “operated” or 
“controlled” by the CoC. 
“Despite this, the CoC commu-
nicated through the 
Administrator details of bank 
account of Vistra — operated 
and controlled by CoC — in 
complete defiance of the NCLT 
order. The CoC has also not 
provided any escrow arrange-
ment terms and details to date. 
This left IIHL with no choice 
but to deposit monies in its 
own account,” the statement 
said. IIHL had acquired RCap 
in December 2023. After the 
highest bid made by IIHL, the 
debt resolution is mired in liti-
gation at the NCLT, with a sep-
arate petition pending in the 
Supreme Court. 

The affidavit by the 
Administrator said that instead 
of depositing ~2,750 crore in the 
CoC’s designated escrow 
accounts in India and offshore, 
as mandated by the court, the 
company has deposited the 
money in its own accounts as 
well as in the promoters’ 
accounts.

THE CASE FILE 
n NCLT directed IIHL to 
disclose the term sheet for 
~7,300 crore fundraising 
through debt to the 
monitoring committee of the 
lenders 

n IIHL was the highest 
bidder for Reliance Capital 
with an offer of ~9,561 crore 

n According to NCLT order, 
IIHL had to pay the equity 
component of ~2,750 crore 
of the offer by July 31 

n IIHL did not pay saying it 
wants some pre-conditions 
of escrow account to be met 
by the lenders

Tariff hikes 
get approval
SUBHAYAN CHAKRABORTY 
New Delhi, 8 August 

The Telecom Regulatory 
Authority of India (Trai) has 
finished its mandatory 
examination of the latest 
bout of industry wide tariff 
hikes, and has concluded 
they are fair and non-pred-
atory in nature, officials 
said. The three private sec-
tor telecom operators, 
Reliance Jio, Bharti Airtel 
Vodafone Idea (Vi) had 
raised tariffs from July 3-4. 

The telcos have sub-
mitted details of the hike 
within the stipulated 7 days, 
and these were not found to 
be discriminatory or preda-
tor in nature, they added.  

Siam to take 
up inventory 
concerns at 
next meeting
ANJALI SINGH 
Mumbai, 8 August  

Automobile industry body 
Siam is set to discuss the 
alarming rise in passenger 
vehicle (PV) inventory in its 
upcoming executive com-
mittee meeting. 

It comes after the 
Federation of Automobile 
Dealers Association (Fada), 
an association representing 
dealers, shot off a letter to the 
Society of Indian Automobile 
Manufacturers (Siam) raising 
concern over inventory 
pileup with dealers, which at 
historic high post pandemic. 

Fada has been vocal 
about the financial strain 
that high inventory levels 
place on dealerships, citing 
the additional interest costs 
incurred due to extended 
holding periods. 

“Anything above 30 days 
(of inventory) starts draining 
the dealership,” Manish 
Singhania said on rising 
inventory levels at the side-
lines of the Finance and 
Insurance Summit 2024  
last month. “Fada will be 
writing to them again on the 
current status of inventory,” 
said Saharsh Damani,  
CEO of Fada. 

As inventory levels have 
surged to a high of 67-72 days, 
equating to ~73,000 crore 
worth of stock, the situation 
is raising alarms about the 
financial stability and sus-
tainability of dealerships.  

Last month, Fada initi-
ated discussions with Siam 
to address these inventory 
concerns. 

The current inventory sit-
uation reflects a significant 
increase from July 2023, 
when inventory levels were 
at 50-55 days, equating to 
~49,833 crore in stock. In July 
2024, inventory levels were 
between 67-72 days, amount-
ing to ~73,000 crore in stock. 

 

RELIANCE CAPITAL ACQUISITION DELAY

Clarifies that 
interest on the 
money will 
accrue to lenders

EXPRESSION OF INTEREST INVITED FROM

STOCK AUDIT SERVICE PROVIDERS

We are one of the leading Cement Manufacturing Company based in

Hyderabad, running two Integrated Cement Plants. We are inviting

Expression of Interest from Firms to conduct Quarterly independent physical

verification of 100% of inventory covering all raw materials (Laterite, Coal, 

Clinker, Gypsum etc.,) and Physical Stores.

Scope of Work:

• Conduct Independent physical verification of Raw Material and Stores

▪ Ensure compliance with inventory management systems

Requirements:

• Firms having Qualified Chartered Engineers and Chartered Accountants

• Prior experience in similar audits and stock measurements, 
preferably in cement industry with latest technology.

Key Deliverables:

• Reports summarizing findings and recommendations

Application Process:

Interested and qualified firms are requested to send their detailed
proposals covering the scope and credentials to audit4824@gmail.com on or 
before August 31st, 2024.

For any queries, please contact us at 83743 20563

RFx No.

Tel.

5002003705

0124-2823316



AATHIRA VARIER & ABHIJIT LELE 
Mumbai, 8 August 

T
he Reserve Bank of 
India (RBI) on 
Thursday said some 

banks and non-banking finan-
cial companies (NBFCs) were 
not following norms on topup 
loans pertaining to the “loan 
to value” (LTV) ratio and the 
monitoring of the end use of 
funds. 

It highlighted high growth 
in credit card outstanding 
despite increase in risk 
weightings. 

Observing that home-
equity loans or topup housing 
loans were growing at a 
“brisk” pace, Governor 
Shaktikanta Das said regu-
latory prescriptions were not 
being strictly adhered to by 
certain entities. 

“…Banks and NBFCs have 
been offering topup loans also 
on other collateralised loans 
like gold loans,” Das said, add-
ing banks and NBFCs would, 
therefore, be advised to review 
their practices and take reme-

dial action. Topup loans are 
additional credit a customer 
can take over and above an 
existing personal or home 
loan. In November last year, 
the RBI increased risk weight-
ings on unsecured consumer 
loans and bank loans to 
NBFCs. As a result, consumer 
loan growth in sectors where 
risk weightings were increased 
moderated from 23.3 per cent 

in November 2023 to 13.9 per 
cent in June 2024. 

In parallel, bank credit to 
NBFCs declined from 18.5 per 
cent to 8.2 per cent during the 
same period. 

However, credit growth in 
unsecured personal loans 
such as “credit card outstand-
ing”, though declining, 
remained high at 23.3 per cent 
in June 2024 as compared to 

34.2 per cent in November 
2023. “Excess leverage 
through retail loans, mostly 
for consumption purposes, 
needs careful monitoring 
from a macro-prudential 
point of view,” Das said. 

According to bankers, a 
granular assessment of topup 
loans will provide information 
as to which kind of home bor-
rowers are being given such 

credit. “The topup given to 
new home-loan borrowers 
where the principal compo-
nent is high is more vulner-
able to pressures compared to 
seasoned loans where a sub-
stantial part of principal has 
been paid,” said a senior 
executive in a public-sector 
bank. Suresh Ganapathy, 
managing director, head of 
Financial Services Research, 
said: “The above statements 
from the RBI could have 
implications for banks in each 
of these areas/segments on 
the assets/liabilities that they 
are sourcing. While banks 
don’t disclose the exact pro-
portion of home equity or 
(loans against property) loans, 
we believe for most banks 
loans against property will be 
15-20 per cent of the overall 
home loan pie.” 

During the post-monetary 
policy press meet, Das said the 
matter regarding topup loans 
was not systemic but a trend 
seen among “certain” entities, 
with the RBI dealing with 
them bilaterally.

RAISING A RED FLAG 

Some entities not following 
topup loan norms, says RBI

EXPANDING UPI REACH

Multiple users can now 
have  one bank account
AJINKYA KAWALE 
Mumbai, 8 August 

The Reserve Bank of India (RBI) has pro-
posed introducing Delegated Payments 
feature on Unified Payments Interface 
(UPI), the widely used digital payments 
platform, allowing multiple users to 
make transactions from a single pri-
mary bank account.  

The holder of the primary bank 
account can set transaction limits for 
secondary users linked to the 
UPI-enabled account. 

“This product is expected 
to add to the reach and usage 
of digital payments across 
the country,” the RBI said. 
UPI has a user base of 424 
million. “Delegated Payments would 
allow an individual (primary user) to set 
a UPI transaction limit for another indi-
vidual (secondary user) on the primary 
user’s bank account. This product is 
expected to add to the reach and usage 
of digital payments across the country. 
Detailed instructions will be issued 
shortly,” said the RBI in its monetary 
policy statement on Thursday. 

Sameer Nigam, CEO and founder, 
PhonePe, said, “In particular, it is a great 
way to introduce kids and senior cit-
izens to the world of digital payments 
safely and securely.” 

Delegated Payments could simplify 
the UPI payments experience for those 
users who may not have a bank account, 
and could improve access to digital pay-
ments in regions where a single bank 
account is shared.  “By introducing this 
feature, it is anticipated that UPI spends 
will increase by at least 25-30%, as 
minors and families begin to utilise the 
expanded functionality and conven-
ience offered by Delegated Payments,” 
said Mohit Bedi, co-founder and chief 

business officer, Kiwi; a fin-
tech startup.  

Meanwhile, RBI has 
increased the limit for tax 
payments through UPI from 
~1 lakh to ~5 lakh per transac-
tion, responding to the 

frequency and higher value of direct and 
indirect tax payments. 

Public repository for DLAs 
Additionally, RBI announced on 
Thursday that it is creating a public 
repository of digital lending applica-
tions (DLAs) deployed by regulated 
entities such as banks and non-banking 
financial companies (NBFCs) to help 
customers verify associations between 
DLAs and regulated entities.  

The repository is being established 
in view of the presence of unscrupulous 
players. 

NEARING THE CEILING

FPI investment limit in 
OIS mkt under review
ANJALI KUMARI 
Mumbai, 8 August 

The Reserve Bank of India (RBI)  
has been reviewing the investment 
limit for foreign investors in the  
overnight index swap (OIS)  
market, Deputy Governor 
Michael Debabrata Patra 
said in the post-monetary 
policy press conference on 
Thursday. 

As of now, foreign inves-
tors have utilised 96 per cent 
of the ~350 crore limit allocated 
for OIS transactions, nearing the 
maximum threshold. 

The OIS market, which is a  
derivative market for the government 
bond market, allows investors to 
hedge against interest rate  
fluctuations.  

“What the deputy governor said 
was right, that it will lead to more 
demand in the 5-year and 10-year 
segment. The OIS limit is also under 
review, I guess they will raise it 
because they want all the business to 
be on-shore. But the issue is that once 
the rules are established, they should-
n’t be kept changing because it 
creates some amount of uncertainty,” 
said Vikas Goel, managing director 
(MD) and chief executive officer 
(CEO), PNB Gilts. 

Patra said excluding the new 14-
year and 30-year government bonds 
from the Fully Accessible Route 
(FAR) will likely boost demand for 5-
year to 10-year bonds.  

This increased demand will 
enhance liquidity, improve price dis-
covery, and reduce transaction costs 
as the volume of debt rises.  

“Our hope is that concentrating 
them into this 5/10-year segment will 
actually make it more liquid and 
better price discovery will occur, and 
transaction costs will fall as debt 
increases,” said Patra. 

Will India’s growth and inflation projections 
be lowered if the Fed cuts rates? 
Das: We will take into account all data, domes-
tic and foreign, and deal with all emerging sit-
uations. Today India has improved its resil-
ience vis-à-vis external shocks quite a bit. The 
country is far more resilient than what it was 
earlier. So we will have to wait for the incom-
ing data and deal with the situation. 

There was a study released by the RBI, saying 
the neutral rate had moved up and also you 
recently increased the liquidity 
requirements for banks through the 
liquidity coverage ratio (LCR). Is there a new 
normal when it comes to interest rates and 
liquidity, which is higher than earlier? 
Das: With regard to the LCR, it’s a 
draft we have put in the public 
domain. We will get inputs from 
all stakeholders, including banks 
and other experts. Based on those, 
we will finalise our decision. It will 
not be correct to say that we have increased 
liquidity requirements … the matter is still 
being discussed. We are waiting for the inputs, 
which will come.  

 
Rao: The governor has rightly indicated it is 
a draft circular at this stage and the LCR guide-
lines were issued in 2014. So it is time for a 
review, taking into account developments in 
technology, digitisation, etc. So all those have 
been factored in and the draft guidelines have 
been put in the public domain. We will wait 
for public comments and then take a call on 
what needs to be done. 

 
Patra: The neutral rate is reflecting a better 
performance of the economy. The major driv-
er of the neutral rate is potential growth and 
that has started to rise. So if you factor in the 
neutral rate, you will see the current level of 
the policy rate is probably exactly right.  

You asked banks to mobilise more 
household deposits. So is that an indication 
that deposit rates should go? 
Das: So far as deposit rates are concerned, it 
is for banks themselves to decide on these 
matters, which are part of their commercial 
decisions. Lending rates and deposit rates are 
deregulated.  

All that we have done is to say that the 
banks should use their branch network and 
come up with innovative product offers with 

regard to mobilising deposits. 

In the statement you have said the 
disinflation process is uneven due to large 
and persistent supply shocks mainly due to 
food prices. Are you happy with supply-side 
management by government agencies? 
Das: On supply-side measures there is con-
stant engagement between the RBI and the 
relevant ministries. The government has been 
taking measures. I think last year in the 
Annual Report we gave a list of measures 
taken by the government to deal with supply-
side issues in inflation, including food infla-
tion. There is a long list given out in our 
Annual Report and the various ministries are 
attending to the situation. Surprises are there 
-- sudden rainfall and floods, etc. Even that is 
being discussed between the RBI and the gov-
ernment and the government has been taking 
steps. 

 There is a narrative about trading in futures 
and options affecting household savings. 

Can the fall in household savings be 
linked to that? 
Patra: I would request you look at 
household savings from a perspective 
which is a little different. There does 
not seem to be much exposure to 

equities in household savings in the compo-
sition. There is a churn going on in precau-
tionary savings that were made during the 
pandemic. Financial savings were high with 
no avenues to spend … that situation is being 
drawn down to more normal levels. One 
aspect of household savings is that. Another 
aspect is that there is a shift going on from 
financial savings to physical savings. People 
are buying more houses, etc. If you take both, 
household savings have stabilised at around 
20 per cent. So I am seeing a return of nor-
malcy in household savings behaviour.  

 Deputy Governor M D Patra said liquidity 
conditions reflected the RBI’s monetary 
policy stance. In the last couple of months we 
have seen liquidity conditions swing and 
hence overnight rates are down by 25 basis 
points. So, how do we read the RBI’s liquidity 
management in conjunction with the current 
stance, which has been unchanged all this 
while?  And are the RBI’s open market 
operations aimed at draining core liquidity? 
Patra: Some time ago there was a peculiar 
liquidity situation where government bal-
ances were being built, spending was not hap-
pening, and liquidity had tightened. Now we 
see a better balance in liquidity conditions. 
The call rate is our operating target.  

It reflects the monetary policy stance and 
the stance is one of continuing to withdraw 
accommodation.

Reserve Bank of India (RBI) Governor 
SHAKTIKANTA DAS, along with Deputy Governors 
MICHAEL DEBABRATA PATRA, SWAMINATHAN J,  
T RABI SANKAR, and M RAJESHWAR RAO, 
responds to a range of issues during a  
post-policy media interaction. Edited excerpts:

Reserve Bank of India Governor Shaktikanta Das (centre) with Deputy Governors  

Swaminathan J (extreme left), Michael Debabrata Patra, M Rajeshwar Rao, and T Rabi Sankar at 

the bank’s headquarters in Mumbai on Thursday PHOTO: PTI

While the RBI kept the repo rate unchanged for the 
ninth straight time, Governor Shaktikanta Das  
noted food inflation remains ‘stubbornly’ high  
and flagged bank deposits trailing loan growth

HAWK EYE  ON INFLATION
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‘Today, India is far 
more resilient than  
what it was earlier’

Tax payments 
up to ~5 lakh 
now possible 
through UPI 

REACHING 
SATURATION 
n The OIS market allows 
investors to hedge against 

interest rate fluctuations 

n Foreign investors 
have utilised 96% of 
the ~350 crore limit for 
OIS transactions 

n Since the inclusion of 
Indian bonds in JPMorgan 

emerging market debt 
index, trading activities 
picked up in the segment

COMMENT

The repo rate and the stance were 
not expected to be changed in 
this policy, and they were not. 
However, there were some hopes 
among market participants that 
the tone of the policy might be a 
bit dovish, given that there are 
now strong expectations for the 

US Federal Reserve (Fed) to be 
aggressive in its rate-cutting 
cycle. The Reserve Bank of India 
(RBI) has not only stayed away 
from exhibiting any intention to 
follow the Fed but has also shown 
maturity by not providing any 
forward guidance on rates, given 
considerable uncertainty in 
global financial markets, risks to 
domestic inflation, and 
considerations of domestic 
financial stability. 

The RBI, in fact, appeared a 
tad more hawkish than in the 
previous monetary policy 
committee, probably to firmly 
establish the fact that markets 
need not jump the gun and 
expect the RBI to follow the Fed. 

In this context, the RBI indicated 
that there is still a distance to 
cover to align inflation with the  
4 per cent target. The inflation 
projections support this 
argument. First, the average 
inflation expected for the second 
quarter of 2024-25 (FY25) has 
been increased by as much as  
60 basis points (bps) to 4.4 per 
cent from 3.8 per cent previously. 
The first look at the first quarter 
2025-26 at 4.4 per cent also does 
not seem promising enough for 
the RBI to signal a victory on 
inflation. 

The governor’s commentary 
also addresses the recent debate 
about whether it would be more 
suitable for the RBI to target core 
rather than headline inflation, 
given that monetary policy 
would have little control over 
supply-side inflation. 

It is rightly highlighted that 
food continues to form around 46 
per cent of headline inflation in 
the country, and high food 
inflation can lead to an increase 
in household inflation 
expectations, which, in turn, can 
be detrimental to the future 

inflation trajectory. In July, the 
one-year-ahead inflation 
expectations are higher by 30 bps 
from the levels in March 2024, 
and that may not be comforting 
for the RBI. Apart from the fact 
that inflation continues to miss 
targets, there could be another 
reason why the RBI might not be 
able to soon signal easier 
monetary policy. This comes 
from the stress that the RBI 
places on proactively flagging 
risks and challenges to the 
banking sector. 

For the RBI, a high credit-

deposit (C-D) ratio of the banking 
system had been of some 
concern, and it could be true that 
the RBI would want to see the C-D 
ratio come down to more 
reasonable levels before easing 
monetary policy. 

Banks had been facing 
challenges in retail deposit 
mobilisation, leading to banks 
taking recourse to short-term 
non-retail deposits to meet credit 
needs. This could lead to large 
asset liability management 
mismatches, resulting in 
liquidity risks for the banks. The 
recently proposed tighter 
liquidity coverage ratio regime 
should be seen as an effort to cap 
this risk. Thus, credit growth 

needs to be moderated, and the 
RBI has been taking steps to 
reduce banks’ exposure to 
unsecured lending.  

Any signal towards an easier 
monetary policy could increase 
the challenges for banks to raise 
retail deposits. Therefore, an 
easier monetary policy will run 
contrary to the RBI’s efforts to 
reduce banks’ C-D ratios. 

Thus, the view is that there is a 
rising risk of no repo cut in FY25, 
and the cautious approach of the 
RBI could continue until 
inflation risks cool and the C-D 
ratio moderates. 

The writer is chief economist,  

YES Bank. Views are personal

INDRANIL PAN

Hawks rule over doves

“FOOD INFLATION NEEDS TO BE MONITORED 
CAREFULLY EVEN AS MONSOON RAINS COULD 
PROVIDE  A RELIEF” 
DINESH KHARA, CHAIRMAN, SBI

“STATUS QUO HIGHLIGHTS CONFIDENCE IN THE  
INDIAN ECONOMY, AMID HEADWINDS OF SLOWING 
GLOBAL GROWTH AND GEOPOLITICAL UNCERTAINTY” 
 ZARIN DARUWALA, CEO, INDIA AND SOUTH ASIA, STANDARD CHARTERED BANK

nTopup loans are 
additional credit that 
a customer can avail 
of over and above an 
existing personal or 
home loan 

nRBI governor said 
the concerns 
regarding top-up 
loans were not 
systemic but a trend 
witnessed among 
‘certain’ entities

KEEPING TAB  
ON LOANS

EXCESS LEVERAGE THROUGH RETAIL LOANS, MOSTLY 
FOR CONSUMPTION PURPOSES, NEEDS CAREFUL 
MONITORING...”    SHAKTIKANTA DAS, RBI governor

ILLUSTRATION: BINAY SINHA
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Authorised Officer,
Bank of India

Date: 09.08.2024,
Place: New Delhi

This corrigendum is in reference to the e-auction 

notice published in this newspaper on

08.08.2024 which is to be held on 26.08.2024, in 

which the Reserve Price & EMD of property at Sr. 

No. 9 ofA/c M/s Mohan Gems & Jewels Pvt. Ltd., 

was published incorrect. Reserve price & EMD 

should be correctly read as Rs. 366.00 Lakhs & 

Rs. 37.00 Lakhs in place of Rs. 91.00 Lakhs & 

Rs. 10.00 Lakhs respectively. Rest of the terms 

and conditions will remain same.

CORRIGENDUM

ASSET RECOVERY BRANCH
– NEW DELHI

H – 2, Star House, 3rd Floor,
Cannaught Circus, New Delhi – 110001



GUV-SPEAK Now, cheques to be 
cleared in a few hours 
ABHIJIT LELE 
Mumbai, 8 August 

Reserve Bank of India (RBI) has 
proposed continuous clearing of 
cheques with ‘on-realisation-set-
tlement’ Cheque Truncation 
System, instead of the current 
clearing cycle of two working 
days to speed up payments 
and enhance efficiency 
in the system. 

At present, cheque 
clearing through 
Cheque Truncation 
System (CTS) operates 
in a batch processing 
mode. Under the proposed 
system, cheques will be cleared 
within a few hours on the day of 
presentation. This will speed up 
cheque payments and benefit 
both the payer and the payee. 

The cheques will be scanned, 

presented, and passed in a few 
hours and on a continuous basis 
during business hours.  

The clearing cycle will reduce 
from the present T+1 days to a few 
hours. Detailed guidelines in this 
regard will be issued shortly, RBI 
today said in a statement  

accompanying the Monetary 
Policy Review. 

The new system is 
expected to improve 
cheque clearing effi-
ciency, reduce settle-
ment risk for partici-

pants, and enhance 
customer experience, 

RBI said. 
M V Rao, chairman, Indian 

Banks’ Association (IBA) & man-
aging director & CEO, Central 
Bank of India said “on realisation-
settlement” will benefit the public 
in general.

Repository of digital 
lending apps soon
AJINKYA KAWALE 
Mumbai, 8 August 

The Reserve Bank of India (RBI) is 
setting up a public repository of dig-
ital lending applications (DLAs) of 
regulated entities such as banks and 
non-banking financial companies 
(NBFCs). 

The repository will 
help customers verify 
associations between 
DLAs and regulated 
entities and is in 
response to fake digital 
lenders falsely claiming 
they have relationships 
with banks and NBFCs. 

“The repository will 
be based on data submitted by the 
REs (without any intervention by 
RBI) directly to the repository and 
will get updated as and when the 
REs report the details, i.e., addition 
of new DLAs or deletion of any exist-
ing DLA,” said the RBI on Thursday. 

It will issue detailed instructions 
about DLA public repositories soon. 

The RBI earlier set up financial 
technology (fintech) and emerging 
technology (emtech) repositories 
that would have aggregate sectoral 
level data, trends and analytics that 
can be utilised by policymakers and 

industries.  
The fintech repository 

will record information 
about regulated and 
unregulated companies' 
activities, products, tech-
nology, and financial 
information. 

The emtech repository 
will have information on 
regulated entities' adop-

tion of emerging technologies such 
as artificial intelligence, machine 
learning and Cloud computing. 

The two repositories are man-
aged by the Reserve Bank 
Innovation Hub (RBIH), a wholly 
owned subsidiary of the regulator.

RBI mandates fortnightly 
credit information reporting
AATHIRA VARIER 
Mumbai, 8 August 

The Reserve Bank of India (RBI) on Thursday 
mandated the frequency of credit information 
reporting to fortnightly basis as a measure to 
boost transparency in the system. This will be 
effective from January 1, 2025, the banking reg-
ulator said in notification on Thursday. 

Currently, credit institutions (CIs) are 
required to report the credit information of their 
borrowers to credit information companies 
(CICs) at monthly, or such shorter intervals as 
mutually agreed between the CI and CICs. 

While announcing the monetary policy 

review Shakitkanta Das, Governor, RBI said: “It 
is proposed to increase the frequency of report-
ing of credit information to a fortnightly basis 
or at shorter intervals. Consequently, borrowers 
will benefit from faster updation of their credit 
information, especially when they repay their 
loans. The lenders, on their part, will be able to 
make better risk assessments of borrowers.” 
Experts say this will lead to better underwriting 
decisions by the lenders while ensuring faster 
resolution of consumer disputes. Rajesh Kumar, 
MD & CEO, TransUnion CIBIL said, “CICs will 
be able to update credit records faster and this 
will make more updated data available for mak-
ing informed lending decisions by lenders.”  
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SUBRATA PANDA 
Mumbai, 8 August 

R
eserve Bank of India (RBI) 
Governor Shaktikanta Das on 
Thursday said with food infla-

tion comprising 46 per cent of the con-
sumption basket, the pressures from it 
cannot be ignored by the monetary pol-
icy committee (MPC). 

His remarks come after a recent sug-
gestion in the Economic Survey that 
India’s inflation-targeting framework 
should exclude food prices. 

In the monetary policy statement, 
Das noted that persistent food price 
shocks have hindered the disinflation 
process in Q1FY25. 

“…our target is the headline inflation 
wherein food inflation has a weight of 
about 46 per cent. With this high share 
of food in the consumption basket, food 
inflation pressures cannot be ignored,” 
Das said, adding that the public at large 
understands inflation more in terms of 
food inflation than the other compo-
nents of headline inflation. 

“Therefore, we cannot and should 
not become complacent merely 
because core inflation has fallen  
considerably,” he said. 

This year’s Economic Survey has 
suggested exploring whether India’s 
inflation-targeting framework should 
exclude food inflation, and India’s chief 
economic adviser V Anantha 

Nageswaran highlighted that monetary 
policy is a short-run macro aggregate 
demand management tool, which can-
not manage aggregate supply shock 
and food shocks are predominantly 
supply shocks. 

Das explained that while the MPC 
may look through high food inflation if 
it is transitory, in an environment of 
persisting high food inflation, as we are 
experiencing now, the committee can-
not afford to do so. “MPC has to remain 
vigilant to prevent spill-overs or second-
round effects from persistent food infla-
tion to preserve the gain so far made in 
monetary policy credibility,” Das said. 

India’s headline inflation increased 
to 5.1 per cent in June — after remaining 

steady at 4.8 per cent during April and 
May — driven by food inflation pres-
sure, which was primarily led by a sharp 
increase in prices of vegetables, pulses 
and edible oils along with a pick-up in 
inflation across cereals, milk, fruits and 
prepared meals. However, core inflation 
(CPI excluding food and fuel) was at  
3.1 per cent in May-June, touching a 
new low in the current CPI series. 

According to Das, MPC’s vigil on 
food inflation stems from the fact that 
high food inflation adversely affects 
household inflation expectations, 
which have significant impact on future 
trajectory of inflation. Persistently high 
food inflation and unanchored inflation 
expectations, if they materialise, could 

lead to spill-over to core inflation 
through pick-up in wages on cost of liv-
ing considerations, Das said. 

“This, in turn, could be passed on by 
the firms in the form of higher prices 
of services as well as goods, especially 
in a scenario of strong aggregate 
demand. These behavioural changes 
can result in overall inflation becoming 
sticky even after food inflation 
recedes,” he added. 

Commenting on the issue of weight-
ing of food in CPI, Das said, “The cur-
rent CPI basket and the weight core, fuel 
and food, were decided in 2011 data. 
Years have passed by and there should 
have been one more review, but because 
of Covid, it could not be undertaken.” 

PRICE-SHOCK WARNING

Food inflation can’t be ignored, 
need to remain vigilant: Das

Not too many were expecting a rate cut by the 
Reserve Bank of India (RBI) despite the recent 
turmoil in global markets and near-certainty 
about the US Federal Reserve’s first rate cut in 
four years in September. But there had been 
talks about a possible change in the stance. 
RBI Governor Shaktikanta Das has just  
two words for the market: 
Have patience. 

The markets seemed to 
have listened to him. 
Movements in both bond 
yield, as well as currency, were 
muted in the absence of any 
surprise in the policy. 

It’s pretty obvious that at 
this point, the Indian central 
bank has no concern on 
growth and no comfort  
on inflation. 

So, the status quo 
continues for the ninth policy 
in a row. The repo rate, or the 
rate at which the RBI extends funds to banks, 
remains unchanged at 6.5 per cent. The 
stance, too, remains the same — withdrawal of 
accommodation to “ensure that inflation 
progressively aligns to the target, while 
supporting growth”. 

Like in the past, Das has refrained from any 
forward guidance. The undertone is neither 
hawkish nor dovish — it’s neutral. While those 
expecting a change in the stance are 
disappointed, others who were afraid of any 
tightening measure to drain 
excess liquidity from the system 
have heaved a sigh of relief. In that 
sense, it’s a please-all policy, par 
for the course. 

The RBI estimate of growth, as 
well as, inflation for the current 
financial year remains 
unchanged, but there has been 
some fine-tuning. 

For instance, the real GDP 
growth estimate for FY25 is 7.2 per 
cent — there is no change from the 
figure announced in June. But the growth for 
the first quarter has been pared from 7.3 per 
cent to 7.1 per cent. The projection for the first 
quarter of FY26 is 7.2 per cent. 

Similarly, the retail inflation estimated for 
the year remains unchanged at 4.5 per cent. 
But the estimate for the second quarter is 
being raised from 3.8 per cent to 4.4 per cent, 
for third quarter from 4.6 per cent to 4.7 per 
cent, while the estimate for the fourth quarter 
has been cut from 4.5 per cent to 4.3 per cent. 
For the first time, the RBI has given the retail 
inflation estimate for the first quarter of FY26 
at 4.4 per cent. 

Indeed, the growth story is resilient and 
inflation is moderating but the pace of 
disinflation is uneven and slow. Das has not 
pressed any panic button but made it clear 
that inflation still remains the Enemy No 1 and 
the RBI will not change the course of action 
unless the inflation genie is bottled. 

Of course, evolving global scenarios will 
have a bearing on its action. That’s a given. 

Of course, the level of current account 
deficit is comfortable, and with record $675 
billion foreign exchange reserves and sound 
macroeconomic landscape, there is no need to 
worry, even if external factors deteriorate. 

For the time being, the Monetary Policy 
Committee (MPC), the rate-setting body of the 
central bank, has reiterated the need to 
continue with the disinflationary stance until 
a durable alignment of the headline inflation 
with the target is achieved. The flexible 
inflation targeting regime that started almost 
eight years back sets the target at 4 per cent, 
with a 2 percentage-point band on either side. 
It also reminds us of the classic textbook 

economic theory:  “Enduring price stability 
sets strong foundations for a sustained period 
of high growth”. 

Like in the previous policy, this time too, 
there have been two dissenters in the six-
member MPC:  Ashima Goyal and Jayanth R 
Varma. Both pitched for a change in the stance 

of the policy to neutral and a 
quarter percentage point cut 
in the rate. This is the last 
meeting of the current MPC. 
By October, it will have three 
new members with the term of 
Goyal, Varma and Shashanka 
Bhide coming to an end. 

Unless global growth takes 
a severe beating, volatility 
tightens its grip on the 
markets persistently, and the 
US Federal Reserve goes for a 
deeper rate cut in September, 
a rate cut by the RBI's MPC is 
almost ruled out in calendar 

year 2024. There could be a change in  
stance though. 

In the absence of any monetary policy-
related action, this policy will be discussed for 
the following non-monetary measures: 

n The RBI proposes to set up a public 
repository of digital lending apps (DLAs). 
Once the regulated entities start reporting and 
updating information about their DLAs in this 
repository, for consumers identification of 
unauthorised lending apps won’t be a  

difficult task. 
n It also proposes to raise the 

frequency of reporting of credit 
information by credit information 
bureaus to a fortnightly basis, or at 
shorter intervals. Once this is done, 
borrowers will benefit from faster 
updation of their credit 
information, especially when they 
repay their loans. The lenders, too, 
will be able to make better risk 
assessments of borrowers. Now, the 
reporting is done monthly. 

n Currently, the transaction limit for 
Unified Payments Interface (UPI) is ~1 lakh, 
except for certain categories of payments, 
which have higher transaction limits. It has 
now been decided to enhance the limit for tax 
payments through UPI from ~1 lakh to ~5 lakh 
per transaction. This and certain other 
measures will deepen the digital  
payments architecture. 

n Finally, the RBI plans to introduce 
continuous clearing of cheques. Currently, the 
clearing cycle could be as long as two working 
days. Once the new system is put in place, 
cheques will be cleared within a few hours on 
the day of presentation. 

The RBI has also expressed serious 
concerns on at least a couple of issues: 

n The rise in risk weight, or capital 
requirement, for personal loans in November 
last year have shown moderation in credit 
growth but certain segments of personal loans 
continue to witness high growth. Excess 
leverage through retail loans, mostly  
for consumption purposes, needs  
careful monitoring. 

n Topup housing loans have been growing 
at a brisk pace. Some lenders have also been 
offering topups on gold loans, without 
following risk weights and monitoring end-
use of funds. Money could be used for 
unproductive and speculative purposes. The 
RBI is keeping a hawk eye on this. 

The writer is an author and senior advisor to Jana 

Small Finance Bank Ltd. His latest book is Roller 

Coaster: An Affair with Banking. To read his 

previous columns, log on to www.bankerstrust.in 

X: @TamalBandyo 
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No concern on growth, 
no comfort on inflation

Unless global 
growth takes 
severe beating 
and the US Fed 
goes for a deeper 
rate cut in Sep, a 
rate cut is almost 
ruled out for 
India in 2024 

‘Banks should offer 
innovative products 
to garner deposits’
SUBRATA PANDA 
Mumbai, 8 August 

Reserve Bank of India (RBI) Governor 
Shaktikanta Das on Thursday asked banks 
to offer innovative products and services 
and effectively use their branch networks 
to attract household savings as deposits, 
amid increasing appeal of alternative 
investment avenues to retail customers. 

This nudge from the regulator comes 
amid sluggish deposit growth, which has 
led to a widening gap between credit and 
deposit growth and heightened concerns 
about banks’ liquidity management. In the 
post monetary policy interaction, Das 
highlighted that alternative investment 
avenues are becoming more attractive to 
retail customers and banks are facing chal-
lenges on the funding front with bank 
deposits trailing loan growth. 

This has resulted in banks resorting to 
short-term non-retail deposits and other 
instruments of liability, especially certifi-
cates of deposits, to meet the incremental 
credit demand. “This may potentially 
expose the banking system to structural 
liquidity issue,” Das said, adding that 
banks may, therefore, focus more on 
mobilisation of household financial sav-
ings through innovative products and 
service offerings and by leveraging fully 
on their vast branch network. However, 
the governor did not give any specific 
instructions as far as interest rates on 
deposits are concerned. 

“Lending and deposit rates are dereg-
ulated. Depending on the overall eco-
nomic situation, financial conditions pre-
vailing, and individual bank’s position on 
deposits (how much they have, composi-
tion of deposits, loan growth), it is for the 
banks to decide on the deposit rates and 
they will have to take a call,” Das said. 

Garnering deposits is increasingly 
becoming a major concern for banks amid 
a rising trend of households looking at 
deploying their savings in equity markets. 

Major banks, including HDFC Bank, 
State Bank of India, and Bank of Baroda 
among others, have increased interest rates 
on term deposits to garner more funds to 

support credit growth while many others 
are tapping capital markets via infrastruc-
ture bonds to raise funds for deployment. 
Amid sluggish growth on the liabilities 
front, banks are increasingly becoming 
wary of their high credit-deposit (CD) ratio. 
HDFC Bank, which has a very high CD ratio 
due to HDFC Ltd’s merger with the bank, 
has guided that it will be looking to bring 
down its high CD ratio to pre-merger levels 
by growing its advances slower than its 
deposits. “For the RBI, a high CD ratio of 
the banking system had been of some con-
cern, and it could be true that the RBI 
would want to see the CD ratio come down 
to more reasonable levels before easing 
monetary policy,” said Indranil Pan, chief 
economist at YES Bank. 

Das has frequently expressed concern 
about the sluggish pace of deposit growth 
of Indian banks. Last month, he had high-
lighted that the deposit growth outpacing 
credit growth could potentially pose risks 
to the financial system. 

Household optimism on economic 
conditions for coming year takes a hit

IBBI brings in self-regulatory norms for CoCs

ABHIJIT LELE 
Mumbai, 8 August 

Households in major cities in 
India seem to be less optimistic 
about the economic conditions 
for the year ahead. 

The lower optimism on gen-
eral economic situation, 
employment, and prices led to 
4.1 point moderation in the 
future expectations index (FEI) 
to 120.7 in July 2024 from 124.8 
in May 2024, according to the 
Reserve Bank of India’s 
Consumer Confidence Survey. 

Sentiments on current 
employment situation and 
own income deteriorated for 
the second consecutive survey 

round. The outlook for both 
these parameters moderated 
within the zone of optimism. 

The survey collected cur-
rent perceptions and one-year-
ahead expectations of house-
holds on the general economic 
situation, employment sce-
nario, overall price situation, 
own income, and spending 
across 19 major cities. The 
RBI’s latest round of the survey 
was conducted during July 2-
11, 2024, covering 6,062 
respondents. Female respon-
dents accounted for 54.4 per 
cent of this sample, the RBI 
said in a statement. 

Consumer confidence for 
the current period declined for 

the second consecutive survey 
round after a prolonged rising 
trend in the post-Covid period. 
Their sentiments on major 
parameters, except spending, 

moderated and, as a result, the 
current situation index (CSI) 
declined to 93.9 in July 2024 
from 97.1 two months earlier, 
the RBI survey added. 

The RBI’s Household 
Inflation Expectations Survey 
indicated a larger share of 
households expects higher 
general prices and inflation as 
compared to the May 2024 sur-
vey round. Marginally higher 
price and inflationary pres-
sures were reported across 
major product groups. 

For one year ahead, infla-
tion expectations were closely 
aligned to food prices, hous-
ing and cost of services, the 
survey added. 

RUCHIKA CHITRAVANSHI 
New Delhi, 8 August 

The Insolvency and 
Bankruptcy Board of India 
(IBBI) has introduced guide-
lines for the Committee of 
Creditors (CoC), which steers 
the insolvency resolution, to 
stem the value erosion that 
occurs due to delay in proce-
dures and bring more transpar-
ency to the process. 

The self-regulating guide-
lines require the CoC to main-
tain integrity, confidentiality, 
and objectivity during the deci-
sion-making process and dis-
close any conflict of interest. 

To ensure their professional 
competence, the CoC must 
keep themselves updated with 
the provisions of the 
(Insolvency and Bankruptcy) 

Code, rules and regulations, 
according to the guidelines. 

In order to improve value 
realisation, the IBBI guidelines 
have said that the CoC should 
duly contribute to the prepara-
tion of the marketing strategy 
by the Insolvency Professional 
and take measures for market-
ing of the assets of the corpo-
rate debtor. IBBI has said that 
the CoC should try to resolve 
any disputes between the 
members, particularly in rela-
tion to claims, through dia-
logue, or other non-adversarial 
means, in order to avoid litiga-
tion to the extent possible. 

“The need for such guide-
lines arose in the context of the 
fact that the members of the 
CoC were seen taking myopic 
decisions to benefit their insti-
tutions on a case-to-case basis 

rather than objective, consis-
tent and commercial deci-
sions,” said Misha, Partner, 
Shardul Amarchand 
Mangaldas & Co. 

The CoC should proactively 

share the latest financial state-
ments, relevant extracts from 
the audits of the debtor com-
pany conducted by the cred-
itors, such as stock audit, trans-
action audit, forensic audit, 
etc., and other relevant infor-
mation available, with the 
Insolvency Professional to 
enable efficient conduct of the 
process, the insolvency regu-
lator said. “The guidelines for 
the CoC were much needed as 
a ‘rule book’ of certain do's and 
don'ts given the vital role that 
the committee plays in the 
insolvency resolution process. 
In recent times, there has been 
a rise in inter-creditor conflicts, 
leading to a rise in inter-cred-
itor disputes that tribunals 
have been busy with,”  
said Sushmita Gandhi,  
Partner, INDUSLAW. 

The repository 
will help 
customers 
verify link 
between DLAs 
and regulated 
entities

FEELING THE PINCH
Inflation (% chg Y-o-Y) 

Source: Bloomberg/Mospi                                             
Compiled by BS Research Bureau
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CoCs should try to: 
n Resolve disputes 
between members through 
dialogue or other  
non-adversarial means 

n Proactively share  
info with insolvency 
professional   

n Avoid conflicts of interest 

n Keep costs of resolution 
reasonable
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HCL INFOSYSTEMS LIMITED

HCL INFOSYSTEMS

Place : Gurugram
Date  : August 08, 2024

Quarter  Quarter  Year

                                      PARTICULARS                                        ended ended ended

30-Jun-2024 30-Jun-2023 31-Mar-2024

(Unaudited) (Unaudited) (Audited)

CIN: L72200DL1986PLC023955
Regd. Off.: 806, Siddharth, 96 Nehru Place, New Delhi 110 019.

Corp. Off.: A-11, First Floor, Sector -3 Noida, UP 201301.
Phone number: +91 120 2520977, 2526518-19;  Fax: +91 120 2523791

Website: www.hclinfosystems.in; Email ID: cosec@hcl.com

` in Lakhs

` in Lakhs

1. Total income from operations 1,380 1,672 6,199

2. Net Profit / (Loss) for the period (before tax, Exceptional 

and/or Extraordinary items) from continuing operations (413) (589) (2,778)

3. Net Profit/(Loss) for the period before tax (after exceptional 

and/or Extraordinary items) from continuing operations (413) (589) (1,582)

4. Net Profit / (Loss) for the period after tax (after exceptional  

and/or Extraordinary items) from continuing operations (413) (589) (1,588)

5. Net Profit/(Loss) for the period before tax (after exceptional  – – –

and/or Extraordinary items) from discontinued operations

6. Net Profit / (Loss) for the period after tax (after exceptional  – – –

and/or Extraordinary items) from discontinued operations, 

including disposal

7. Net Profit / (Loss) for the period after tax (after exceptional  

and/or Extraordinary items) (413) (589) (1,588)

8. Total comprehensive income for the period [comprising  

Profit / (Loss) for the period (after tax) and other 

comprehensive income (after tax)] (415) (586) (1,583)

9. Paid up equity share capital 6,584 6,584 6,584

10. Reserves (excluding Revaluation Reserve) (33,516)

11. Earnings Per Share (of ` 2/- each) 

(for continuing and discontinued operations) -

Basic : (0.13) (0.18) (0.48)

Diluted: (0.13) (0.18) (0.48)

   Sl. Quarter Quarter Year 

  No.                                    Particulars ended ended ended

30-Jun-2024 30-Jun-2023 31-Mar-2024

(Unaudited) (Unaudited) (Audited)

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2024

Unaudited Standalone Financial Results for the relevant periods are as follows

Total income from operations 248 337 1,784

Net Profit/(Loss) for the period before tax and exceptional items (411) (628) (1,247)

Net Profit / (Loss) for the period before tax and after exceptional 
items (412) (593) (1,555)

Profit /(Loss) after tax and after exceptional items (412) (593) (1,555)

Total comprehensive income for the period [comprising Profit /  
(Loss) for the period (after tax) and other comprehensive 
income (after tax)] (412) (593) (1,555)

Notes : -

1). After recommendation by the Audit Committee, these results have been approved and taken on record by the Board of Directors at its
meeting held on August 08, 2024. The statutory auditors of the Company have conducted limited review of these financial results, pursuant 
to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015.

2). The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the consolidated and standalone Quarterly Financial 
Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also available at the company's
website www.hclinfosystems.in.

By order of the Board
for HCL Infosystems Limited

Sd/-
Ritu Arora

Director
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Change in the Exit Load:

NOTICE is hereby given to all the Investors/Unit Holders that, the exit load of the following schemes will be revised as under with effect 
from 19/08/2024 (“the Effective date”):

The above change in the load structure will be applicable on all prospective investments made on or after 19/08/2024 including all 

special products offered under the above Scheme such as SIP, STP, switches etc. 

The AMC reserves the right to change/ modify the Load Structure at a later date on a prospective basis. However, such 

increase/decrease/introduction would be subject to the limits prescribed under the SEBI (Mutual Funds) Regulations, 1996.  

In view of the above, relevant changes will be carried out in the SID and KIM of the abovementioned Schemes. 

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of Additional 

Information will remain unchanged. 

This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) / Statement of

Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice-Cum-Addendum to the Scheme Information Document (SID) and  
Key Information Memorandum (KIM) of Schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar 
Date: August 09, 2024                Company Secretary & Compliance Officer

For more information please contact: 
Sundaram Asset Management Company Ltd 
(Investment Manager to Sundaram Mutual Fund) 
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,  
Royapettah, Chennai-14. 
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215  
Fax: +91 44 2841 8108. www.sundarammutual.com 

Regd. Office: No. 21, Patullos Road, Chennai 600 002. 

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

HY
1-

24
-2

5-
18

 (1
6x

15
cm

s)

Sr. 
No.

Name of the Scheme Existing Exit Load
Revised Exit Load 

(w.e.f. 19/08/2024)

1 Sundaram Financial Services 

Opportunities Fund

If up to 25% of the units are redeemed, 
withdrawn by way of SWP or transferred by way 
of STP within 365 days from the date of 
allotment: No Exit Load. 

If more than 25% of the units are redeemed, 
withdrawn by way of SWP or transferred by way 
of STP within 365 days from the date of 
allotment: Exit load of 1% of the applicable 
NAV will be charged. 

For redemption or transfer by way of STP or 
withdrawal by way of SWP after 365 days from 
the date of allotment: Nil.

0.5% - For redemption, 

withdrawn by way of SWP 

or transfer by way of 

Switch/STP within 30 days 

from the date of allotment. 

NIL - For redemption or 

withdrawn by way of SWP 

or transfer by way of 

Switch/STP after 30 days 

from the date of allotment 

2 Sundaram Infrastructure Advantage Fund

3 Sundaram Consumption Fund

Regd.Office: 6-3-1109/1, ‘Nava Bharat Chambers’, Raj Bhavan Road, Hyderabad - 500082

Corporate Identity No.: L27101TG1972PLC001549;  

Tel.Nos.:040-23403501/40345999;  e-Fax No.:080-6688 6121

Email ID: investorservices@navalimited.com ;  Website: www.navalimited.com

( Amount in lakhs of  ` unless otherwise stated)

Quarter  Quarter Quarter Year Quarter Quarter Quarter   Year
 PARTICULARS ended ended ended ended ended ended ended ended

30.06.2024 31.03.2024 30.06.2023 31.03.2024 30.06.2024 31.03.2024 30.06.2023 31.03.2024
( (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

Total Income from Operations (net) 1,22,236.70 92,390.49 1,04,227.78 3,81,811.66 51,785.72 39,083.50 42,593.22 1,46,758.05

Net Profit/(Loss) for the period
(before tax and exceptional items) 53,082.90  27,368.10  41,590.01 1,26,356.75 17,552.00  9,393.75 9,885.22 29,530.38

Net Profit/(Loss) for the period (before
tax after exceptional items) 53,082.90  27,368.10  41,590.01 1,37,936.80 17,552.00  9,393.75 9,885.22 29,530.38

Net Profit/(Loss) for the period after tax
(after exceptional items) 44,593.24  25,508.13  34,274.04 1,25,607.77 13,106.00  6,969.39 7,279.65 21,901.25 

Total comprehensive income for the period 45,338.99  25,367.54  34,277.80 1,30,000.89 13,106.00  6,627.41  7,279.65 21,559.27

Equity Share Capital 2,903.27  2,903.27  2,903.27 2,903.27 2,903.27  2,903.27 2,903.27 2,903.27

Reserves (excluding Revaluation Reserves
as shown in audited Balance Sheet 
of previous year) - - - 6,87,974.90 - -   -            3,63,290.11

Earnings Per Share (of ₹2/- each):

Basic   : (`) 24.51 14.21 17.99 65.04 9.04 4.80 5.02 15.09

Diluted : (`) 24.51 14.21 17.99 65.04 9.04 4.80 5.02 15.09

Notes:

The above is an extract of the detailed format of Quarterly Unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. The full format of the quarterly Unaudited financial results are available on the Stock Exchange Websites 
(www.nseindia.com and www.bseindia.com) and on the Company's Website:www.navalimited.com.. 

For NAVA LIMITED

Hyderabad                   D.ASHOK
August 08, 2024                CHAIRMAN

Extract of Consolidated & Standalone Unaudited Financial Results for the Quarter ended June 30, 2024

Nava Limited

STANDALONECONSOLIDATED

t t t t tMetals Energy Mining Health Care Commercial Agriculture

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

Quarter ended Quarter ended Previous year

30-06-2024 30-06-2023 ended 31-03-2024

(Unaudited) (Unaudited) (Audited)

1 Total income from operations (including other income) 11,915.54  12,633.13  50,780.33

2 Net Profit for the period (before Tax, Exceptional and / or Extraordinary items)  3,110.18  2,066.97  8,490.36

3 Net Profit for the period before Tax (after Exceptional and / or Extraordinary items) 3,110.18  2,066.97  8,490.36

4 Net Profit for the period after Tax (after Exceptional and / or Extraordinary items)  2,651.63  1,686.67  6,939.38

5 Total Comprehensive Income for the period 2,726.51  1,764.71  6,922.06

6 Paid-up ordinary share capital (Face value of `̀̀̀̀ 10/- each) 601.69  601.69  601.69

7 Reserves (excluding Revaluation Reserve) as shown in the audited balance sheet of previous year  51,235.35

8 Earnings per equity share (Face value of `̀̀̀̀ 10/- each)

(Not annualised for the quarters)

(a) Basic (in `̀̀̀̀) 44.07  28.03  115.33

(b) Diluted (in `̀̀̀̀) 44.07  28.03  115.33

NOTES :

1 The above is an extract of the detailed format of the Financial Results for the quarter ended 30th June, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter ended 30th June, 2024 are available on the websites
of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and also on the Company's website (www.cheviotgroup.com).

2 Previous period figures have been re-grouped / re-classified, wherever necessary, to make them comparable to the current period presentation.
For Cheviot Company Limited

Sd/-
Utkarsh Kanoria

  Wholetime Director

(DIN : 06950837)

Particulars

CHEVIOT COMPANY LTD.

CIN: L65993WB1897PLC001409 • +91 82320 87911/12/13 • cheviot@chevjute.com • www.cheviotgroup.com

24 Park Street, Celica House, 9th Floor, Celica Park, Kolkata: 700 016, West Bengal, India.

Place :  Kolkata
Dated : 8th August, 2024

( `̀̀̀̀ In Lakhs)

Sl.

No.



R SYSTEMS INTERNATIONAL LIMITEDR SYSTEMS INTERNATIONAL LIMITEDR SYSTEMS INTERNATIONAL LIMITEDR SYSTEMS INTERNATIONAL LIMITEDR SYSTEMS INTERNATIONAL LIMITED
CIN : L74899DL1993PLC053579

Registered Office: GF-1-A, 6, Devika Tower, Nehru Place, New Delhi-110019

Tel : +91 120 4303500; Website : www.rsystems.com; Email : rsil@rsystems.com

Extract of Consolidated Financial Results for the quarter and six months ended June 30, 2024

Particulars Three months ended Six months ended

30.06.2024 30.06.2023 30.06.2024

(Unaudited) (Unaudited) (Unaudited)

Revenue from operations 4,320.43  4,067.80  8,486.84

Profit before tax*  468.21  455.13  832.06

Net profit after tax for the period*  248.83  144.25  523.70

Total comprehensive income for the period [comprising profit for the period  244.74  132.18  482.75

(after tax) and other comprehensive income / (loss) (after tax)]

Paid - up equity share capital (Par value of Re. 1/- each)  118.31  118.31  118.31

Reserves excluding Revaluation Reserve as at December 31, 2023 5,996.06

Earnings per share (not annualised) (Equity share of par value of Re. 1/- each)

Basic  2.10  1.22  4.42

Diluted  2.10  1.22  4.42

* The Company does not have any exceptional and extraordinary item to report for the above periods.

Notes:

1. The consolidated financial results for the quarter and six months ended June 30, 2024 were reviewed by the Audit Committee and have

been approved by the Board of Directors at their meeting held on August 07, 2024.

2. Extract of standalone financial results for the quarter and six months ended June 30, 2024:

Particulars Three months ended Six months ended

30.06.2024 30.06.2023 30.06.2024

(Audited) (Audited) (Audited)

Revenue from operations  2,259.94  2,287.89  4,348.54

Profit before tax*  581.60  989.01  936.28

Net profit after tax for the period*  410.37  693.07  726.16

Total comprehensive income for the period [comprising profit for the period  412.52  693.84  727.66

(after tax) and other comprehensive income / (loss) (after tax)]

* The Company does not have any exceptional and extraordinary item to report for the above periods.

3. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The full format of the Quarterly Financial

Results are available on the Stock Exchange websites i.e. www.bseindia.com, www.nseindia.com and Company's website at

www.rsystems.com.

For and on behalf of the Board of Directors of

R SYSTEMS INTERNATIONAL LIMITED

Nitesh Bansal

Managing Director & Chief Executive Officer

DIN: 10170738

(Rs. in million, except per share data)

Place : Frisco Tx, USA

Date  : August 07, 2024

(Rs. in million)
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Abbo� India Limited
CIN : L24239MH1944PLC007330

Regd Office : 3, Corporate Park, Sion-Trombay Road, Mumbai - 400 071

Tel No.: 022-5046 1000/2000

Email Id : investorrela�ons.india@abbo�.comWebsite : www.abbo�.co.in

Extract of Unaudited Financial Results for the Quarter ended June 30, 2024

(` in Crores except earnings per share)

Sr.

No.
Par�culars

Quarter ended Year ended

June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024

Unaudited Audited Unaudited Audited

1 Total Income from Opera�ons 1,624.94 1,519.78 1,535.00 6,097.18

2 Net Profit for the period

(before Tax, Excep�onal and/or Extraordinary items) 437.22 389.68 390.49 1,617.75

3 Net Profit for the period before tax

(a�er Excep�onal and/or Extraordinary items) 437.22 389.68 390.49 1,617.75

4 Net Profit for the period a�er tax

(a�er Excep�onal and/or Extraordinary items) 328.01 287.06 290.24 1,201.22

5 Total Comprehensive Income for the period

[comprising Profit for the period (a�er tax) and Other

Comprehensive Income (a�er tax)] 328.02 284.36 291.15 1,201.24

6 Equity Share Capital 21.25 21.25 21.25 21.25

7 Reserves (excluding Revalua�on Reserve) as shown

in the Audited Balance sheet of previous year - - - 3,677.64

8 Earnings Per Share ` (Face value of ` 10/- each)

(not annualised except for the year ended March)

Basic : 154.36 135.09 136.58 565.28

Diluted : 154.36 135.09 136.58 565.28

Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regula�on 33 of

the SEBI (Lis�ngObliga�ons andDisclosure Requirements) Regula�ons, 2015. The full format of theQuarterly Financial Results is available

on the Stock Exchange website at www.bseindia.com and on the Company’s website at www.abbo�.co.in.

For and on behalf of the Board of Directors of

Abbo� India Limited

SWATI DALAL

Place : Mumbai Managing Director

Date : August 7, 2024 DIN : 01513751
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FM: No back-door entry 
for defaulting promoters
Statement comes in response to concerns over haircuts in insolvency cases

SHRIMI CHOUDHARY 
New Delhi, 8 August  

D
efaulting promoters are not 
allowed to bid for their own insol-
vent companies so that they do 

not get to take control of these companies 
at lower prices through the back door, 
Finance Minister Nirmala Sitharaman 
said on Thursday. The statement, during 
a discussion on the Finance Bill in the 
Rajya Sabha, came in response to con-
cerns raised by some members over hair-
cuts in insolvency cases. 

In her Budget speech on July 23, 
Sitharaman had proposed an integrated 
technology platform for all stakeholders 
in debt resolution — the Insolvency and 
Bankruptcy Board of India (IBBI), lenders, 
and tribunals — for quick, uniform and 
efficient rescue of distressed companies. 
The Budget process was completed on 
Thursday with the passage of the Finance 
Bill in the Rajya Sabha. 

In line with the Interim Budget pre-
sented in February, the July Budget main-
tained capital expenditure, as indicated 
earlier, at ~11.11 trillion, Sitharaman said. 
Private sector investment was increasing 
since the pandemic, rising to ~6.1 trillion 
in FY23 from ~4.9 trillion in FY22, she 
said. High-frequency indicators in man-
ufacturing, such as the Purchasing 
Managers’ Index, had been expanding for 
three years, in contrast with the United 
Progressive Alliance (UPA) era, when 
manufacturing activity contracted for 
eight consecutive months in 2013. The 
production-linked incentive scheme for 
13 sunrise sectors was bearing results, 
especially in telecom, she added. 

“In agricultures & allied sectors, we 
have not reduced but given more. 

Compared with ~1.44 trillion allocated last 
year, this time it is ~1.52 trillion,” she said. 
“In a nutshell, the Budget balances sev-
eral overriding imperatives — growth, 
employment, capital investment and fis-
cal consolidation. We have tried to bal-
ance them.” 

On altering the long-term capital gains 
(LTCG) regime, Sitharaman said: “We 
received a lot of presentation after our 
Budget, particularly for LTCG without 
indexation at 12.5 per cent. Having heard 
a lot of inputs, we brought an amendment 
and changed it. The current tax proposal 
gives taxpayers an option for LTCG on 
real estate acquired before July 23.” 

Responding to concerns around 
household savings, she said: “Small sav-
ings alone are not the portfolio. People 
have found different portfolios which are 
helping them. Financial household sav-
ings today have to include other portfolios 
which are available to small families.” 

Further, the FM said the government’s 
approach since 2021 had been of progres-
sively exempting all life-saving drugs, 

which were particularly imported for per-
sonal use, from duties. 

On improving the tax system, she said 
the Central Board of Direct Taxes was 
working on income-tax refunds in a sys-
tematic manner. “We have consistently 
improved our performance in the last 
three years. The average processing time 
has been reduced from 93 days in 2013-
14 to 10 days in 2023-24.” 

She also clarified that the securities 
transaction tax was not so much for reve-
nue considerations but to bring those 
spending big amounts within the tax net. 

On goods and services tax (GST) on 
medical insurance, the minister asked 
protesting members in the House if they 
had asked their state representatives to 
push the GST Council to take up the 
matter. “The GST Council is a constitu-
tional body that has taken a call. Now cal-
ling a decision by a constitutional body 
“daylight robbery” is wrong.” Mentioning 
the Delhi liquor policy case, she asked 
how much loss the exchequer incurred 
due to the “faulty policy”. 

ADITI PHADNIS 
 

He began his life in politics as an angry 
young man. In his later years, he tried to 
reconcile ideology with practical 
politics. But the effort met with limited 
success. Buddhadeb Bhattacharjee, a 
lifelong member of the Communist 
Party of India-Marxist, or CPI(M), and 
former chief minister of West Bengal, 
died on Thursday at the age of 80. He 
was reviled by critics in his party as a 
neo-liberal in disguise but till the end, he 
retained his belief in secularism and 
humanity of communism, while 
arguing with his more dogmatic 
colleagues in vain that in order to 
survive one has to change. 

In 1993, when he resigned from the 
Jyoti Basu Cabinet in West Bengal as 
minister for culture, he announced he 
could no longer coexist in a “Cabinet of 
thieves”. His mentor, former party 
general secretary Prakash Karat, 
ensured he returned to the government 
some time later with the added 
responsibility of the charge of the Home 
and Police departments. In 2000, he 
would replace Basu as CM. 

Things started changing in Bengal, 
influenced by changes in Delhi. The 1991 
economic liberalisation led to a review 
of ideas of equity, redistribution of 
wealth and the role of the state. The  
CPI(M) along with its Left allies (Forward 
Bloc, RSP and CPI) had been in power in 
West Bengal since 1977. It had fixed ideas 
but it kept getting re-elected. Under 
Basu’s leadership, the 1996 Assembly 
elections fetched the CPI(M) 157 seats 
out of 294, while its allies brought 
another 69 seats. But as CM, Buddhadeb 
led his party in two elections — 2001 and 
2006 — and delivered better numbers. 
In the 2001 elections, the CPI(M) got 143 

seats and needed its allies to form the 
government. But in the 2006 elections, 
Buddhadeb was projected as the face of 
the CPI(M) and his party won 176 seats. 
It was a moment of great triumph for 
him. In the 2004 Lok Sabha polls, the 
CPI(M) and its allies got 35 out of the 42 
seats in the state. The Left bloc had its 
strongest presence in Parliament in the 
14th Lok Sabha. 

Buddhadeb believed he must have 
done something right, and pushed for 
review and reform of shibboleths. For 
instance, he told a group of industrialists 
from CII: “Sometimes I say that our 
contribution to the Oxford dictionary is 
the word ‘gherao’.” He toyed with the 
idea of opening up the retail sector to big 
companies, including those that had a 
tie-up with foreign firms like Walmart. 
In 2007, he asked CII to suggest ways — 

in collaboration with the state 
government — for new policies on land 
acquisition. Scores of companies — 
foreign and Indian, especially in the IT 
sector — flocked to Bengal. Agriculture 
was all very well. But the government 
wanted to industrialise Bengal. The  
CPI(M) heard. Not everyone agreed. 

Along with agitations in Singur over 
allegations of forcible land acquisition 
for a Tata car factory, there was violence 
in Nandigram, the severest bloodshed in 
the history of Left rule. Armed locals — 
dismissed as Maoists by the Left Front 
(LF) — resisted the state's proposal to 
create a chemical hub there and chased 
the administration out, forcing the 
government to move the plant to 
Nayachar in 2008. One of the worst 
cyclones in Bengal’s history followed, 
pushing people to the wall. 

Mamata Banerjee had already 
walked out of the Congress and 
launched Trinamool Congress (TMC) in 
1998. The Congress-led government in 
Delhi was using Buddhadeb as its poster 
boy, dubbing him India’s best CM. The 
number of people in his party who 
disagreed was growing. Mamata 
insisted the Singur land be returned to 
the farmers. The Tatas and the LF 
government refused. Finally, on 
October 8, 2008, Ratan Tata packed his 
bags and left Bengal. It was a massive 
denouement for the state government 
and a personal defeat for Buddhadeb. 

The panchayat elections that 
followed presaged the defeat of the LF in 
2011, a blow from which it never 
recovered. The CPI(M) itself won only 40 
seats. The party was still an actor in 
Delhi. But the sheen was gone. 
Buddhadeb gradually withdrew from 
the party and later state politics. His last 
public appearance was in 2019.

Angry young man who retained 
belief in humanity of communism

N CRISIS IN BANGLADESH N

No update on when 
Hasina will leave 
country, says MEA 

Ministry of External Affairs (MEA) spokesperson 
Randhir Jaiswal Thursday said the Indian gover -
n m ent does not have any update on former 
Bangladesh Prime Minister Sheikh Hasina’s plan 
on leaving India. “We do not have any update 
on her plan.” On minority communities in Ban -
g ladesh, the MEA spokesperson said New Delhi is 
monitoring the situation. He said India is in 
touch with authorities in Bangladesh to ensure 
safety and security of Indian missions.  AGENCIES

Student body seeks 
strict vigil along 
Arunachal border
A body of students in Arunachal 
Pradesh has urged the government to 
enhance vigil along the inter-state 
border to prevent a possible entry of 
illegal immigrants from violence-hit 
Bangladesh. In a representation to 
state Home Minister Mama Natung, All 
Arunachal Pradesh Students Union 
(AAPSU) said several reports suggested 
that many people in the neighbou -
ring country were displaced and 
made attempts to enter India 
illegally. “In the wake of the turmoil in 
Bangladesh, we have received 
disturbing reports of a large number 
of people being displaced and 
attempting to enter India illegally,” it 
said. The apex student body of the 
state said “We strongly appeal to the 
government to take serious and 
immediate measures to prevent any 
illegal immigration.”   PTI

Monthly export  of 
readymade clothes 
may rise by $250 mn 
India can be a beneficiary in the 
international readymade garment  
(RMG) markets as Bangladesh, the world's 
second-largest exporter in the sector, 
grapples with economic challe nges 
amid ongoing political unrest, according 
to a report released on Thursday. India 
could gain monthly export orders worth 
$200-250 million in the short term, a 
CareEdge study said. While Bangladesh 
has historically captured a significant 
portion of China’s declining share in 
global readymade garment exports, 
India has been unable to fully capitalise 
on the opportunity. However, the 
current situation in Bangladesh 
presents a golden chance for the Indian 
RMG sector to expand its footprint both 
in short and medium terms, the report 
said. “India could gain monthly export 
orders worth $300-350 million in the 
medium term,” the report said. PTI

Buddhadeb Bhattacharjee served as  

West Bengal CM from 2000 to 2011. His 

last public appearance was in 2019

Security force personnel outside a police 

station in Dhaka on Thursday PHOTO: REUTERS

PRIVATE SECTOR 
INVESTMENT HAS BEEN 
INCREASING SINCE  
THE PANDEMIC. IT ROSE 
TO ~6.1 TRILLION IN 
FY23 FROM ~4.9 
TRILLION IN FY22" 
NIRMALA SITHARAMAN, 
Finance minister

BUDDHADEB BHATTACHARJEE   (MAR 1, 1944 - AUG 8, 2024)

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND  CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Rs. In Lakhs)

S.

No.

Par�culars Standalone Consolidated

Quarter Ended

June 30, 2024

Quarter Ended

June 30, 2023

Year Ended

March 31, 2024

Quarter Ended

June 30, 2024

Quarter Ended

June 30, 2023

Year Ended

March 31, 2024

Unaudited Unaudited Audited Unaudited Unaudited Audited

1 Total Income from Operaions  59,446.60  55,218.92  180,569.78  70,924.96  62,937.48  213,042.51 

2 Net Proit /(Loss) for the period (before Tax,

Excepional)

 1,826.13  1,713.13  6,693.46  4,390.81  3,203.71  12,718.58 

3 Net Proit /(Loss) for the period before tax (ater

Excepional items)

 1,826.13  1,713.13  6,693.46  4,390.81  3,203.71  12,718.58 

4 Net Proit /(Loss) for the period ater tax (ater

Excepional items)

 1,352.23  1,280.13  4,958.54  3,900.18  2,757.46  10,921.97 

5 Total Comprehensive Income for the period

[Comprising Proit /(Loss) for the period (ater tax)

and Other Comprehensive Income (ater tax)]

 1,352.23  1,280.13  4,955.11  3,901.17  2,743.05  11,104.78 

6 Equity Share Capital  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78 

7 Reserves (excluding Revaluaion Reserve) as shown

in the Audited Balance Sheet of the previous year

(Other Equity)

 -  -  32,856.26  -  -  49,606.03 

8 Earnings Per Share (of Rs. 10/- each) (for coninuing

and disconinued operaions) -

1. Basic(`) : 9.04 8.56  33.15 26.07 18.43  73.02 

2. Diluted (`) : 9.04 8.56  33.15 26.07 18.43  73.02 

NOTES:

1 The above Unaudited Financial Results (Standalone & Consolidated) for the Quarter Ended on June 30, 2024 of Agarwal Industrial Corporaion Limited (“The Company“) drawn in terms of

Regulaion 33 of SEBI (LODR) Regulaions 2015 and various Circulars issued under such Regulaions from ime to ime are reviewed by the Audit Commi�ee and approved by the Board of

Directors today i.e. August 07, 2024. These inancial results are available at the Company’s and Stock Exchanges’ websites.

2 The Company, during the Quarter ended on 30th June 2024 under its Ancillary Infra – Bitumen and allied products segment, sold 1,70,478.36MTS of Bitumen and allied products as compared

to 1,34,668.35 MTS sold during the corresponding quarter in the previous year, thus registering a growth of 26.60%.

3 These inancial results have been prepared in accordance with Indian Accouning Standards (Ind AS) noiied under the Companies (Indian Accouning Standards) Rules, 2015 as amended by

the Companies (Indian Accouning Standards) (Amendments) Rules, 2016

4 The above Unaudited Financial Results (Consolidated) for the Quarter ended on June 30, 2024 of Agarwal Industrial Corporaion Limited include the inancial results of its Wholly Owned

Subsidiary (WOS) Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre – operaive results of AICL Finance Private

Limited.

5 The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects

(ii) providing Logisics for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which

revenue gets varied. The Company has its manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin Private Limited),

Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer, (Rajasthan). In addiion, the Company has its owned Bulk Bitumen Storage Faciliies / Terminals at Baroda, Dighi and Taloja

and outsourced storage faciliies at Karwar, Haldia and Mangalore.

6 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products

whereas its Overseas Wholly Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business acivity of ship chartering and is in possession of specialized Bulk

Bitumen / Bulk Liquid Vessels and is carrying its commercial operaions in accordance with the guidelines / noiicaions with regard to Overseas Direct Investments (ODI) issued by the Reserve

Bank of India from ime to ime. This Company is a proud owner of total 10 Vessels with aggregated carrying capacity of 1,02,049 MTs. of Bulk Bitumen / Bulk Liquid Cargo. Agarwal Translink

Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of transportaion of Bitumen, LSHS and owns large leet of specialized Bitumen

Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, AICL Finance Private Limited, an NBFC (Non Deposit) WOS of the Company, is yet to commence its

business due to some pending regulatory permissions / Licenses.

7 The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods/ years in accordance with IND AS-33.

8 The Company has not disconinued any of its operaions during the period under review.

9 Previous periods’ igures have been regrouped/ rearranged wherever necessary to conirm to the current period’s classiicaion.

10 The operaions /proitability of the Company coninue doing be�er and are expected to do sill be�er in the periods to come.

For Agarwal Industrial Corpora�on Limited

sd/-

Lalit Agarwal

Place : Mumbai Whole Time Director

Date : August 07, 2024 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Oice : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147 CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in

AGARWAL INDUSTRIAL CORPORATION LIMITED RECORDS HIGHEST 

REVENUE, EBITDA, PAT AND VOLUME IN Q1 FY-2024-25

+ 12.55 %  + 46.53% + 41.44% + 26.60 %

Q 1 F.Y 2024 -25 VS

Q 1 F.Y 2023 -24

 INCREASE IN REVENUE 

FROM OPERATIONS

 ( ON CONSOLIDATED 

BASIS )

Q 1 F.Y 2024 -25 VS

Q 1 F.Y 2023 -24

INCREASE IN EBITDA

 ( ON CONSOLIDATED BASIS )

Q 1 F.Y 2024 -25 VS

Q 1 F.Y 2023 -24

 INCREASE IN PROFIT 

AFTER TAX

 ( ON CONSOLIDATED 

BASIS )

Q 1 F.Y 2024 -25 VS

Q 1 F.Y 2023 -24

 INCREASE IN VOLUME 

GROWTH  

 ( ON CONSOLIDATED 

BASIS )
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Yunus sworn in as B’desh interim head
 NOBEL LAUREATE VOWS TO ‘UPHOLD, PROTECT  CONSTITUTION’  16 ADVISORS TO ASSIST LEADER

AGENCIES 
8 August 

N
obel laureate Muhammad 
Yunus on Thursday took 
oath as the head of an 

interim government, replacing 
Sheikh Hasina who abruptly 
resigned and fled to India leaving 
the country in turmoil following 
deadly protests against her govern-
ment over a controversial quota sys-
tem in jobs. 

Yunus, 84, was administered the 
oath of office by President 
Mohammed Shahabuddin at a cer-
emony at the presidential palace 
‘Bangabhaban’. 

A 16-member council of 
advisers was announced to assist 
Yunus in running the state’s affairs. 
Md. Nahid Islam and Asif 
Mahmud, two key organisers of the 
Anti-Discrimination Student 
Movement, were also part of the 
advisory council. 

Women’s rights activist Farida 
Akhtar, right-wing party Hefazat-e-
Islam’s deputy chief AFM Khalid 
Hossain, Grameen Telecom trustee 
Nurjahan Begum, freedom fighter 
Sharmeen Murshid, chairman of 
Chittagong Hill Tracts 
Development Board Supradip 
Chakma, Prof Bidhan Ranjan Roy 
and former foreign secretary 
Touhid Hossain are among the 
advisory council members. 

Yunus was sworn in as the chief 
advisor - a position equivalent to 
prime minister. 

Leaders of political parties, 
judges, representatives of various 
organisations, chiefs of the three 
services, inspector general of police, 
senior military and civil officers, 
diplomats, freedom fighters, senior 
journalists and other dignitaries 
were present at the ceremony. 

Roy, Chakma and Bir Pratik 
Faruk-e-Azam could not take the 
oath as they were outside Dhaka. 

The interim government will 
lead the country for a certain 

period and oversee the election to 
transition power to an elected gov-
ernment. Yunus vowed to 
“uphold, support and protect the 
constitution” during the cere-
mony, saying he would perform 
his duties “sincerely”. 

Yunus, who was in Paris for the 
Olympic Games, returned to the 
country via Dubai on Thursday on 
an Emirates flight. Army chief 
General Waker-Uz-Zaman, senior 
officials, student leaders and civil 
society members welcomed him at 
the airport. 

At an emotional press confer-
ence at Dhaka’s Hazrat Shahjalal 
International Airport after his arri-
val, Yunus described the change of 
regime in Bangladesh as the “sec-
ond independence”. 

“Today is a day of our pride,” he 
said. “We have got independence 
for the second time. We have to pro-
tect this independence.” He 
expressed gratitude to the youth 
who made the protest movement 
against Hasina successful and said 
he would like to stress first is to 
“save the country from violence so 

that we can move forward on the 
path that the students have shown 
us.” He urged people from all walks 
of life to listen to him and said he 
agreed to take charge of the interim 
administration responding to the 
call of the students and youths. 

“If you have faith in me and trust 
me, then ensure that there will be 
no attack anywhere in the country. 
This is our first responsibility,” he 
said at the crowded press briefing. 
“If I can't do it and you do not listen 
to me, I don't have any utility here,” 
he said.

Muhammad Yunus (right) was administered oath by Bangladesh President Mohammed Shahabuddin at his 

official residence, Bangabhaban, in Dhaka on Thursday PHOTO: REUTERS

Sheikh Hasina, who quit as prime min-
ister and fled Bangladesh, will be back 
in the country as soon as democracy is 
restored, his son Sajeeb Wazed Joy said 
on Thursday and blamed Pakistan’s intel-
ligence agency, ISI, for fuelling the ongo-
ing unrest in the country. 

In an exclusive interview with PTI, Joy 
said although 76-year-old Hasina would 
definitely return to Bangladesh, it is not 
yet decided whether she will be back as a 
“retired or active” politician. 

He also asserted that the members of 
the Sheikh Mujib (Sheikh Mujibur 
Rahman) family will neither abandon its 
people nor leave the beleaguered Awami 
League in the lurch. 

He expressed gratitude to Prime 
Minister Narendra Modi and his govern-
ment for protecting his mother and 
appealed to India to help build interna-
tional opinion and exert pressure for the 
restoration of democracy in Bangladesh. 

“Yes, it is true that I had said she 
wouldn't return to Bangladesh. But a lot 
has changed in the last two days following 
continuous attacks on our leaders and 
party workers across the country. Now we 
are going to do whatever it takes to keep 
our people safe; we are not going to leave 
them alone.”  

“Awami League is the largest and old-
est political party in Bangladesh, so we 
cannot just walk away from our people. 
She will definitely return to Bangladesh 
once democracy is restored,” he told PTI 
over the phone. PTI 

Three-quarters of  global carry 
trades now unwound: JP Morgan
MATTHEW BURGESS 
8 August 

Three-quarters of the global carry trade has now been 
removed, with a recent selloff erasing this year’s gains, 
according to JPMorgan Chase & Co. 

Returns in Group-of-10, emerging market and global 
carry trade baskets tracked by the bank have fallen about 
10 per cent since May, quantitative strategists Antonin 
Delair, Meera Chandan and Kunj Padh wrote in a note 

to clients. The moves have wiped out 
the year-to-date returns and signifi-
cantly cut into profits accumulated 
since the end of 2022.  

“The spot component of the 
global carry basket would suggest 
that 75 per cent of carry trades have 
been removed,” the JPMorgan team 
wrote, reiterating that the “clock is 
ticking for the G10 carry.” The carry 
strategy - which involves borrowing 
at low rates to fund purchases in 

higher-yielding assets elsewhere —  has been wobbling 
for months. Carry trades were pummeled over the past 
week as global market volatility jumped amid fears of 
rapid Federal Reserve rate cuts and after the Bank of 
Japan’s larger than expected rate hike.  The recent sell-
off has been double the usual pace in a carry draw-
down, with the strategists suggesting there may be 
small opportunity for a rebound in August as “the cen-
tral bank calendar is light for this period and volatility 
already started to cool off.” 

However, the global carry trade strategy is  
“not offering an attractive risk-reward,” they empha-
sized. “The yield on the basket has plummeted since 
the highs of 2023 and is not a sufficient compensation 
for holding EM high betas through US elections and 
the risk of further repricing of low yielders if US  
yields fall.” BLOOMBERG

“TODAY IS A DAY OF OUR PRIDE… WE HAVE GOT INDEPENDENCE FOR THE 
SECOND TIME. WE HAVE TO PROTECT THIS INDEPENDENCE”  

MUHAMMAD YUNUS, HEAD OF INTERIM GOVERNMENT, BANGLADESH

Hasina will return 
once democracy is 
restored, says son

Carry trades 
were battered 
over the past 
week amid 
fears of Fed 
rate cuts and 
BOJ’s larger 
than expected  
rate hike

Dimon sceptical of inflation 
returning to Fed’s 2% target

JPMorgan Chase & Co Chief Executive 
Officer (CEO) Jamie Dimon said he’s skep-
tical that inflation will return to the Federal 
Reserve’s 2 per cent target, citing risks 
including deficit spending and “remilitar-
isation of the world.”  

There’s still a lot of economic uncer-
tainty tied to factors including geopolitics 
and quantitative tightening, Dimon said 
Wednesday in a CNBC interview from 
Kansas City.  

The central bank will probably cut rates 
soon, he added, but “I don’t think it 
matters as much as other people think.” 

Dimon has been warning for more than 
a year that inflation may be stickier than 
investors expect, and wrote in his annual 
letter to shareholders in April that 
JPMorgan is prepared for interest rates 
ranging from 2 per cent  to 8 per cent “or 
even more.” BLOOMBERG 

Plot to attack Taylor Swift show  
in Austria linked to Islamic State

Meta raises $10.5 bn in largest high-grade debt sale
BLOOMBERG 
8 August 

Meta Platforms sold $10.5 
billion of investment-grade 
bonds, its largest-ever debt 
sale, which will boost its 
cash pile as the company 
spends heavily on artificial 
intelligence (AI).  

The Facebook and 
Instagram parent company 
on Wednesday offered 

notes in five parts for gen-
eral corporate purposes, 
according to a per-
son with knowl-
edge of the 
matter. The 
longest portion 
of the deal, a 40-
year security, 
yields 1.3 percent-
age points above 
Treasuries after initial dis-
cussions of around 1.55 

percentage points, said the 
person, who asked not to 

be identified as the 
details are private. 

“Meta’s sale is 
a sign that their 
investment in AI 
is not slowing 

down and is likely 
to increase over the 

next couple of years,” 
Bloomberg Intelligence 
analyst Robert Schiffman 

said in a phone interview. 
“Meta has an ample 
amount of cash, but it’s a 
more efficient use of cap-
ital to borrow money in the 
bond market.” 

A representative for 
Meta didn’t respond to a 
request for comment. 

The deal is its biggest 
high-grade bond sale ever, 
according to data compiled 
by Bloomberg.  

PHOTO: REUTERS

Weapons startup Anduril 
hits $14 billion valuation

Defence technology startup Anduril Industries has 
raised $1.5 billion in a new funding round and 
plans to spend hundreds of millions on a new 
facility to manufacture its rockets, underwater 

vehicles and other autonomous weapons systems 
at greater scale and speed.The deal, which values 

Anduril at $14 billion, is one of the largest venture capital 
financings of the year so far, and reflects the company’s  
success getting government contracts. BLOOMBERG

Discovery shares slide 12% 
after  $9 bn write-down 
Shares of Warner Bros Discovery plunged 12 per cent in 
premarket trading on Thursday after a $9.1 billion write-down 
of the media giant’s TV assets sparked fresh concerns about its 
traditional broadcasting business.The company reported a $10 
billion net loss for the second quarter due to the write-down 
and missed Wall Street estimates for quarterly results, 
overshadowing strong streaming subscriber growth thanks to 
its cheaper ad-supported offerings and the expansion of its 
streaming service Max to new markets. REUTERS

EVs, hybrids make up half 
of July auto sales in China

Half of all vehicles sold in China in July were  
either new pure electric vehicles (EV) or plug-in 
hybrids,  a milestone that underscores how far  
the world’s biggest auto market has surpassed  

its Western counterparts in EV adoption. New 
energy vehicles (NEVs) sales jumped 37 per cent  

last month from the same period a year earlier, accounting for  
a record growth of 50.7 per cent, data from the China Passenger 
Car Association (CPCA) showed. REUTERS

7.1 magnitude quake hits 
Japan, tsunami alert issued
An earthquake with a magnitude of 7.1 hit southwestern Japan on 
Thursday, triggering tsunami advisories, the Japan Meteorological 
Agency (JMA) said, but there were no immediate signs of major 
damage.There have been no reports of abnormalities at nuclear 
power plants following the quake, Chief Cabinet Secretary 
Yoshimasa Hayashi said.The quake occurred at around 4:43 pm 
(0743 GMT) off Miyazaki prefecture on the western major island of 
Kyushu, the JMA said. Some of the tsunami advisories, originally 
issued for the Pacific coast of the major western islands of Kyushu 
and Shikoku, have been lifted, except for Miyazaki. REUTERS

IN BRIEF

SpaceX may bring  astronauts home in 2025 if Boeing remains unfit
BLOOMBERG 
8 August 

US’ National Aeronautics and 
Space Administration (Nasa) is 
working with Elon Musk’s 
SpaceX on plans to return two 
astronauts to Earth in the event 
that they’re unable to travel on 
the troubled Boeing craft that 
initially carried them to space. 

Nasa representatives 
announced the contingency plan 
Wednesday, saying astronauts 
Barry “Butch” Wilmore and 
Sunita “Suni” Williams could 
come back to Earth around 
February 2025 with a two-person 
crew on SpaceX’s Crew-9 
mission. That mission is slated to 
launch to the International Space 
Station in September.  

The agency said it needs to 
make a final decision in mid-

August on whether to return the 
astronauts home on the Boeing 
spacecraft. The call may 
ultimately be made by Nasa’s 
Associate Administrator Jim 
Free or Bill Nelson, the agency’s 
top official.   

Wilmore and Williams have 
been living on the International 
Space Station since June 6, after 
launching on the inaugural 
crewed flight of Boeing’s CST-100 
Starliner spacecraft.   

The mission is a critical test to 
determine if the vehicle is safe to 
regularly carry astronauts to and 
from orbit. Originally, the two 
astronauts were supposed to stay 
on the station for roughly a week, 
but have now been in orbit for 
two months. If Nasa decided to go 
the SpaceX route, Starliner would 
come home empty prior to Crew-
9’s launch. 

“Our chances of an uncrewed 
Starliner return has increased a 
little bit based on where things 
have gone over the last week or 
two,” Ken Bowersox, Nasa’s 
associate administrator for space 
operations, said during a press 
conference. “That’s why we’re 
looking more closely at that 
option, to make sure that we can 
handle it.” Boeing’s Starliner 
experienced a number of 
technical issues while 
attempting to dock with the 
space station, including helium 
leaks and a handful of thrusters 
that failed and had to be 
rebooted. Nasa has been  
trying to determine if Starliner  
is safe to bring Wilmore and 
Williams home despite the 
thruster problems.  

“We still believe in Starliner’s 
capability and its flight  ,” Boeing 

said in a statement after Nasa’s 
news conference. “If Nasa 
decides to change the mission, 
we will take the actions necessary 
to configure Starliner for an 
uncrewed return.” 

If SpaceX is called upon to 
return Wilmore and Williams, it 

will be another embarrassing 
blow to the Starliner program, 
which has been plagued with 
technical issues for much of its 
development. It would also 
underscore the government’s 
dependence on Musk’s company, 
which has cemented itself as an 

essential partner of the US  
space program. 

Prior to launching  
this test flight, Boeing’s Starliner 
had suffered a botched 
uncrewed test mission in 2019, as 
well as significant delays and 
technical problems that had 
pushed back the current flight by 
seven years. Last week, Boeing 
announced an additional $125 
million charge on Starliner, 
putting its cost overruns at  
$1.6 billion since 2016. 

Nasa and Boeing have been 
running tests and analysis while 
Starliner is docked with the space 
station to better understand why 
the thrusters failed. 

The agency announced the 
results of ground testing at Nasa’s 
White Sands Test Facility in late 
July, which indicated that 
overheating of seals made out of 

Teflon may be to blame for the 
thruster failures.  

However, Nasa is concerned 
because “we can’t totally prove 
with certainty what we’re seeing 
on orbit is exactly what’s been 
replicated on the ground,” said 
Steve Stich, program manager for 
the agency’s Commercial Crew 
program. Nasa representatives 
indicated that people within 
Nasa have disagreed over 
whether Starliner is safe to  
come home given the 
uncertainty, prompting an 
increased focus on the SpaceX 
contingency plan. One of the 
biggest concerns is that a 
combination of the helium  
leaks and thruster failures  
might occur as Starliner  
attempts to take itself out of  
orbit, leading to some loss  
of control of the vehicle.

Sunita Williams (left) and Barry Wilmore (right) have been living on the 

ISS since June 6 after Boeing’s Starliner experienced technical issues

PHOTO:Nasa

JP Morgan raises 
odds of US recession 
by year end to 35%
JP Morgan has raised the odds of a 
US recession by the end of this year 
to 35 per cent from 25 per cent 
probability earlier, citing easing 
labor market pressures. 

Fears of a US recession following 
a weaker-than-expected July jobs 
report and an unwinding of  
yen-funded carry trades sparked a 
sharp sell-off in global equities 
earlier this week. Markets are 
currently pricing a 100 per cent  
chance of a 50 basis points interest 
rate cut in September by the Federal 
Reserve, according to CME’s 
FedWatch tool. 

“US wage inflation is now 
slowing in a manner not seen in 
other DM economies,” economists 
at the Wall Street brokerage, said in 
a note on Wednesday. “Easing 
labor market conditions increase 
confidence both that service price 
inflation will move lower and that 
the Fed’s current policy stance is 
restrictive,” they added. REUTERS 

AGENCIES 
8 August 

Three Taylor Swift (pictured) concerts this 
week in Vienna have been cancelled fol-
lowing arrests over an apparent plot to 
launch an attack in the area, potentially at 
the stadium itself, and at least one of the 
suspects has been linked to the Islamic 
State group. 

The cancellations left tens of thousands 
of fans devastated, many of whom planned 
to travel from across the globe to the 
Austrian capital. Others had already arrived 
by the time the news broke late Wednesday. 

The superstar’s Eras Tour had sold-out 
shows planned for Thursday, Friday and 
Saturday at the Ernst Happel Stadium, 
which sat empty Thursday morning aside 
from media filming outside. 

Suspect planned bombing, stabbings  

An alleged attacker detained by Austrian 

police on Wednesday had been planning 
to attack concertgoers at Taylor Swift’s 
show in Vienna with home-made explo-
sives and knives, according to Austria’s 
intelligence chief. 

The 19-year-old Austrian citizen had 
likely planned the attacks alone, but was 
in contact with two minors, including a per-
son who was slated to work at the concert 
venue Ernst Happel Stadium, Omar 
Haijawi-Pirchner, the head of Austria’s 
DSN, told reporters at a press conference.  

Islamic State group material found  
at second suspect’s home 

Authorities found Islamic State group 
and al-Qaida material at the home of 
the second and final suspect in the  
foiled plot to attack.  No other sus-
pects are being sought after the 
two were arrested, Interior 
Minister Gerhard Karner said 
Thursday in Vienna.
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T
he 50th Monetary Policy Committee (MPC) meeting of the Reserve Bank 
of India (RBI), which ended on Thursday, was widely expected to be a 
non-event. In line with market expectations, the committee decided to 
leave the policy rate and stance unchanged. Consequently, the policy 

repo rate remains at 6.5 per cent. The MPC also decided to retain the growth and 
inflation projections. It expects the Indian economy to expand 7.2 per cent this 
financial year. The growth rate in the first quarter of next financial year is expected 
to be the same — 7.2 per cent. On inflation, the committee expects the headline 
inflation rate to average 4.5 per cent this financial year. The rate is projected to be 
4.4 per cent in the first quarter of 2025-26. 

Although the broad monetary policy announcements were on expected lines, 
the high point of the day was the decision of RBI Governor Shaktikanta Das to 
underline the fundamentals of inflation targeting, monetary-policy operations, 
and financial stability. The latest Economic Survey suggested: “India’s inflation 
targeting framework should consider targeting inflation, excluding food.” The 
primary reason was that food inflation is often not demand-induced but is a result 
of supply shocks, and short-run policy tools are more appropriate to address price 
pressures emanating from excess aggregate demand growth. As also argued by 
this newspaper earlier this week, ignoring food inflation is not advisable. Mr Das 
did well to set the record straight. It should help address all doubts. Some of the 
broad points are worth emphasising here. 

The legally binding target of the RBI is the headline consumer price index-
based inflation rate. Food has a weighting of about 46 per cent in the index and, 
thus, cannot be ignored. The consumer understands inflation in terms of food 
prices rather than other components. Notably, the food inflation rate contributed 
more than 75 per cent to the headline inflation rate in May and June. Further, it 
affects household inflation expectations, which have implications for the future 
trajectory of inflation outcomes. In fact, household inflation expectations have 
edged up in recent months. Persisting high food inflation can affect expectations 
and spill over to the core rate. A behavioural shift among households can make 
overall inflation outcomes sticky with higher economic costs. The MPC can always 
look through transitory increases in food prices. However, a more persistent 
increase cannot be ignored. 

In the context of financial and banking stability, the governor noted for retail 
investors, alternative avenues were becoming more attractive, and banks were 
facing challenges in mobilising deposits, which were trailing loan growth. 
Consequently, banks are raising funds from other sources, which can potentially 
lead to structural liquidity issues. It was also highlighted that certain segments of 
personal loans continued to grow at a rapid pace despite last year’s presumptive 
regulatory action. While there is no imminent risk to financial or banking stability, 
and the Indian banking system is well capitalised, some of these observations 
can be seen as an indication for the system to address potential risks in time. The 
RBI also did well not to overreact to the recent global financial-market turmoil. 
Given the strong position on the external front and with economic growth momen-
tum expected to continue, the MPC rightly decided to stay the course and focus 
on inflation management.

Chinese dependence
India has difficult choices

T
he Union government has decided to expedite and streamline visa 
approval for Chinese technicians involved in manufacturing, which must 
be welcomed. The initiative is expected to ease complications, particularly 
for the 14 sectors under the production-linked incentive (PLI) schemes. 

According to new norms, which came into effect this month, after a company 
makes the application, it will be forwarded to relevant government departments 
for approval and they will have to send their response to the Union home ministry 
in 28 days. It is expected that the overall process will take 30-45 days and the 
business e-visa will be valid for six months. Several businesses had argued that 
visa-related matters were affecting production and productivity. It is to be hoped 
that the initiative will address such concerns and that visas will also be issued for 
companies not within the purview of PLI schemes. 

While the government has addressed the visa problem, another big issue being 
debated is that of Chinese investment, particularly in the context of remarks made 
in the latest Economic Survey. Given China’s dominant position in global supply 
chains, it is perhaps impossible for India to become an integral part of these 
networks independently. The pervasive reach of Chinese manufacturing means 
that any effort by India to enhance its role in global supply chains will inevitably 
intersect with Chinese interests and operations. The visa issue also clearly under-
scores this point. Given the situation, India has two options — integrate more 
deeply into China’s supply chains, which can increase import, or promote foreign 
direct investment (FDI) from China in the manufacturing sector. The Survey 
favoured the latter, citing examples of Brazil and Turkey, and argued that encour-
aging FDI would boost domestic manufacturing and thereby enhance export. 
Chinese investment in India, resulting in increased production, can also help 
reduce the trade deficit, bring in technology, enhance managerial skills, and lower 
production costs. However, these benefits come with considerable concern and 
risks. The influx of Chinese capital and influence may pose risks, for example, to 
data security, which could compromise national security and economic sovereignty 
by creating information vulnerabilities. 

The government mandated in 2020 that investment from countries sharing 
land borders with India would need its approval. However, as things stand, 
India’s reliance on imported inputs from China for critical sectors such as semi-
conductors, automobiles, and telecommunications is increasing, with the trade 
deficit reaching a staggering $85 billion in 2023-24. Besides, the trade figures 
alone do not provide a complete picture, as Chinese firms could be rerouting 
their supplies through countries such as Vietnam. Thus, dependence on China, 
coupled with current regulations and national security concerns, creates a highly 
complex environment. Given the geopolitical situation, it would not be easy for 
the government to simply open the door for Chinese investment. However, as 
the visa decision underscores, it is also true that China cannot be ignored if 
India has to integrate into the global value chain in any meaningful manner, 
which is critical to boosting manufacturing. There are no easy answers here. 
The Economic Survey must be commended for starting the debate, which will 
hopefully help find an acceptable solution.
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T
he recent Budget has assumed real gross 
domestic product (GDP) growth of 6.5 per cent 
for FY25. The latest Economic Survey forecasts 

growth of 6.5-7 per cent.  Would-be reformers in India 
are asking for more. They urge the government to do 
whatever it takes to boost GDP growth to 8, 9 or even 
10 per cent. Aiming for a higher growth rate has 
become a sort of test of the government’s machismo. 

The gratifying part of current growth aspirations 
is that there is a sense all around that a long-term 
growth rate of 6.5 per cent for India is achievable. Yet, 
few had forecast such an outcome, least of all after 
the Covid pandemic struck India in March 2020. 

For years, commentators warned 
us  that a growth rate higher than 5-
6 per cent would not be possible 
unless the government summoned 
the will to push through “second-
generation” reforms. The slowdown 
in growth during the three years pre-
ceding the pandemic seemed to con-
firm these apprehensions.  

None of those reforms have hap-
pened. Yet, the economy grew at 
over 7 per cent for three years after 
the pandemic and is now poised 
for a fourth year of growth close to 
7 per cent.  

In FY24, as the Economic Survey 
points out, the Indian economy 
returned to the pre-pandemic growth trajectory. This 
is an impressive feat. The US returned to the trajectory 
even earlier, then veered off and returned to the tra-
jectory a second time. Europe is yet to get back to the 
pre-pandemic growth trajectory. China got back very 
quickly to the pre-pandemic trajectory but has since 
departed from it. India’s recovery appears more sure-
footed. That is something to celebrate.  

High growth rates after the pandemic have been 
driven by rising capital expenditure at the Centre. 

Critics said such increases were unsustainable. They 
said such increases would happen at the expense of 
fiscal consolidation and would cause the public debt-
to-GDP ratio to rise. Unless private investment 
picked up, growth would sputter.  

They have been proved wrong on these counts 
as well. The central government’s capital expendi-
ture as a proportion of GDP has doubled from 1.7 
per cent in FY20 to 3.4 per cent in FY25. Yet, the 
gross fiscal deficit is projected to rise from 4.6 per 
cent to merely 4.9 per cent of GDP.   The total public 
debt–to-GDP ratio fell from FY21 to FY23 and rose 
marginally in FY24. Growth remains robust without 

the desired rise in private invest-
ment. Public investment-led growth 
has turned out to be more sustain-
able than analysts had thought.  

The reforms brigade now clam-
ours for even higher GDP growth 
driven by further reforms — more 
fiscal consolidation, more privatisa-
tion, more labour reforms, more free 
trade. The clamour appears discon-
nected from reality. It is not just that 
the “second-generation” reforms 
have proved to be politically infea-
sible for nearly two decades and look 
even more remote in today’s setting. 
It is that growth miracles — growth 
of over 7 per cent for long periods 

— are rare for a middle income country (MIC) and 
will become rarer still in the emerging global eco-
nomic environment.  

That is the stark message from the World Bank’s 
World Development Report (WDR), 2024. The report 
focuses on the difficulties nations face in breaking 
out of the “Middle Income Trap”, that is, those with 
annual income per capita ranging from $1,136 to 
$13,845. India is now a lower MIC. It seeks to join 
the ranks of higher income countries by 2047 by 

growing at least 7 per cent for the next two decades. 
That would mean replicating the record of South 
Korea, which has the finest record of breaking out 
of the “Middle Income Trap”.  

The WDR pours cold water on such ambitions 
not only for India but for other aspirants as well. It 
states bluntly, “Given the changes in the global econ-
omy since the time that Korea was a middle-income 
economy, it would be fair to conclude that it would 
be a miracle if today’s middle-income economies 
manage to do in 50 years what Korea did in just 25”.  

The WDR report makes a point well known to 
students of economics from the Solow growth mod-
el:  Increases in investment can drive growth only 
up to a point. Thereafter, growth happens through 
increases in productivity. For productivity to grow, 
nations can induct technologies from elsewhere or 
they can innovate themselves. These steps are far 
more difficult than the initial one of simply raising 
the level of investment in the economy. That’s why 
becoming a MIC is easier than growing from that 
point into a high-income country.  

Growth in the MICs has already shown signs of 
slowing. Average annual income growth in these 
countries slipped by nearly one-third in the first 
two decades of this century—from 5 per cent in 
the 2000s to 3.5 per cent in the 2010s. Today, MICs 
face a whole set of adverse conditions: Geopolitical 
tensions and fragmentation in the world economy, 
higher debt servicing obligations, and the costs of 
climate change. 

The WDR 2024 report complements the find-
ings of a study carried out by   the World Bank in 
2008 under the leadership of Nobel Laureate 
Michael Spence.  That study showed that growth 
of over 7 per cent for over 25 years from any starting 
point, not just from a MIC starting point, is a tall 
order — only 13 economies had been able to do so. 
Of these, nearly half were small economies.  

The economies that had grown rapidly had had 
the benefit of a post-World War II world environment 
that was substantially open to free trade.  

If India can manage to sustain growth of 6.5 per 
cent over two decades starting from a MIC status in 
the bleakest international environment in two 
decades, it would be quite a feat. Those who would 
aim higher think that fixing several things in the 
Indian economy will automatically translate into a 
higher growth rate.  

They are mistaken. We have to reckon with seri-
ous constraints to growth and stability that 
emanate from outside. The sharp rise in geopolit-
ical tensions in recent weeks and the sell-offs in 
financial markets in the past week only serve to 
reinforce this point. The Economic Survey’s con-
servatism about the growth rate for FY25 may turn 
out to have been well-founded.   
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F
rom the solar chakras of Konark to the tea-
scented breezes of Darjeeling, from 
Nalanda's phoenix-like resurgence to the 

Brahmaputra’s life-giving pulse, eastern India 
ascends not as a lone star but as the lodestar in 
India’s competitiveness odyssey.  

Budget 2024 amplifies this strategic pivot through 
the Purvodaya initiative, a plan for the all-round 
development of the eastern part of 
India. It recognises that unlocking 
the East’s diverse factor endow-
ments — from Odisha’s mineral 
wealth to Andhra’s coastal corridors, 
from Bihar’s agricultural heartland 
to Jharkhand’s industrial potential, 
and from West Bengal’s dynamic 
services sector to its strategic trade 
gateways — is paramount for chart-
ing India’s course towards becoming 
a developed country by 2047.  

Eastern states collectively hold 
a substantial portion of India’s nat-
ural resources, including around 80 per cent of the 
country’s iron ore and 100 per cent of its coking 
coal, along with significant reserves of chromite, 
bauxite, and dolomite. Their strategic advantages 
include major ports such as Paradip, Haldia, Vizag, 
and Kolkata, which account for over 30 per cent of 
India’s major port capacity, as well as three major 
national waterways and robust road and rail con-
nectivity to most parts of the country. Despite these 
strengths, these states contributed only around 17.26 
per cent to India’s gross domestic product (GDP) in 
2022–23. This is because these states significantly 
lag behind other Indian states in both economic 
development and social progress. 

The combined population of these states is 
approximately 350 million, representing nearly 27 
per cent of India’s total population. Despite this, the 
GDP per capita in these states has shown minimal 
growth over the past 11 years, with a compound 
annual growth rate (CAGR) below the national aver-

age, except for Odisha and Andhra Pradesh, which 
have achieved 5.5 per cent and 6 per cent growth, 
respectively. The GDP per capita in these states is 
lower than India’s average per capita level.  

Indian states, with their large population and 
diverse economies, often surpass many countries in 
terms of size. When viewed through the lens of these 
countries, the economic disparities among the east-

ern states become strikingly clear. 
For instance, let us look at Bihar. Not 
only does it have the lowest per capi-
ta income in India, but it also ranks 
among the lowest globally, even 
below countries like Somalia and 
Sudan. On the other hand, while 
Japan—a country with a similar pop-
ulation size —boasts a per capita 
income around $33,000, Bihar’s per 
capita income is around $420 in 
exchange rate terms. Similarly, West 
Bengal faces its own economic chal-
lenges. With a GDP per capita of 

approximately $967, West Bengal’s GDP per capita 
level is markedly lower compared to countries with 
similar population sizes, such as Vietnam, which has 
a GDP per capita of around $4,623. 

When examining these states through a micro-
scopic lens, the stagnation over the past 11 years 
becomes evident. While direct comparisons 
between states and countries have limitations 
because they are at different stages of development, 
they highlight the need for targeted development 
strategies. These figures not only highlight limited 
economic advancement but also underscore per-
sistent socio-economic challenges. The lower social 
progress rankings for these and other eastern states 
further illustrate the need for focused development 
strategies. Bridging these gaps is essential for 
enabling these regions to contribute more effec-
tively to India's overall prosperity. 

Overall, despite their vast mineral wealth and 
locational advantages, the eastern states remain 

economically underdeveloped compared to other 
regions in India. Addressing these disparities is crit-
ical to achieving balanced national development 
and fully realising these states’ economic potential. 
The Purvodaya plan, as outlined in the 2024 Budget, 
aims to tackle these critical issues by focusing on 
human resource development, infrastructure 
enhancement, and the creation of economic oppor-
tunities. This regional renaissance holds the promise 
of balancing inclusive growth with competitive 
advantage, orchestrating a harmonious progress 
that reverberates across India’s diverse economic 
landscape. If implemented effectively, it could serve 
as a transformative force, symbolising a commit-
ment that as the sun rises in the east, so too will 
India’s prominence on the global stage.  

As we advance towards our goal of becoming a 
developed economy by 2047, it is essential to extend 
similar efforts to the north-eastern part of the country. 
The Northeast, which contributes around 2.9 per cent 
to India’s GDP, faces unique challenges that inhibit 
its growth and development. These include geograph-
ical isolation, infrastructure deficits, and socio-polit-
ical issues that create barriers to economic integration 
and development. However, the region also possesses 
unique strengths, such as rich natural resources, a 
vibrant cultural heritage, and a strategic geographical 
location bordering several Southeast Asian countries. 
These attributes offer significant opportunities for 
economic growth if harnessed effectively.  

Advancing economic and social development in 
the eastern part of India is not a sprint but a 
marathon, demanding sustained effort and com-
mitment from all stakeholders, particularly state 
governments and private players. By tackling hur-
dles head-on and harnessing its unique assets, the 
eastern part of India can be a catalyst and play a 
pivotal role in advancing India towards a more pros-
perous and equitable future.  

The writers are, respectively,  chair and research manager 

at Institute for Competitiveness

Purvodaya for eastern revival

Mr Das has set the record straight

Staying the course

I
n the first chapter of Manifesto: On 
Never Giving Up (Penguin, 2022), 
titled “Heritage, Childhood, Family, 

Origins”, the 2019 Booker Prize-win-
ning author Bernardine Evaristo notes 
that growing up she was labelled “half-
caste”  — a “term for biracial people at 
that time”. 

Ms Evaristo was born in 1959 to a 
Nigerian father and an English mother. 
The British actor, writer and filmmaker 
Jassa Ahluwalia was born in 1990 to an 
English mother and a Punjabi father. The 
three decades between them underline 
the fact that the discourse and 

vocabulary related to mixed heritage 
didn’t advance beyond “half”, as if there’s 
a neat calculus to mixed inheritance. 

Ms Evaristo tried to understand 
identity and articulate the hurt that 
people with mixed heritage end up 
accumulating while growing up in an 
unwelcoming environment. In Both Not 
Half: A Radical New Approach to Mixed 
Heritage Identity Mr Ahluwalia explores 
the various facets of mixed identity. 

Published in May and divided into 
eight chapters that cover a range of 
subjects — from casting people of mixed 
heritage in movies to masculinity and 
queerness to discovering the essence of 
one’s faith — the book is timely in light of 
the race riots that have erupted in the UK. 

It begins with an interesting 
anecdote. It’s 1994. At a wedding in 
Moga, Punjab, three-year-old Ahluwalia 
is dancing joyously, though he’s unable 
to find his “rhythm”. Despite his blonde 
hair and white skin, he was “the very 
image of a Punjabi folk dancer” as one 
can see in the video that his father made 

on a camcorder that the writer has 
published on his Instagram. In the same 
video, he is wearing a pageboy suit 
doing Bhangra to dhol beats. 

Juxtapose this with a grown-up 
Jassa’s irritation when a street vendor 
thinks he is white. Mr Ahluwalia 
narrates this incident in his viral TEDx 
Talk and notes in the book: “Oh shad deh 
yaar, mera sir part dha pya! Kini vari 
main kya, mere kul paani hai! Kisi hor 
nu thang kar!”  (Translation by the 
author: “Leave it dude, my head is 
killing me, I’ve said so many times, I’ve 
got water, go bother someone else.”) 

These incidents can be considered 
cornerstones in understanding identity 
— how it’s shaped not only by one’s self-
image developed in a sheltered 
environment but also by the biases 
people have internalised for aeons. Mr 
Ahluwalia articulates this brilliantly in 
this book. The differences between his 
and his father’s experiences are telling. 
Mr Ahluwalia’s brown father, who had 
moved to the UK in 1973, had grown up 

“carrying a cricket bat to the park, 
regardless of whether there was a match 
to play; he was well attuned to and 
unsurprised by the racism and violence 
he encountered.” Mr Ahluwalia, on the 
other hand, “didn’t feel othered.” 
Instead, his “whiteness insulated” him. 

Mr Ahluwalia also engages with 
identity beyond individual experiences, 
particularly in the 
second chapter titled 
“My Name Is Jassa 
Ahluwalia and I Have 
Imperial Nostalgia.” 
The arguments here 
are scholarly and 
meticulously question 
classical heroes — 
such as Rudyard 
Kipling’s Kim  — and 
interpretations of 
history. It ends with an interesting story 
in which the author relates how his 
“legal name” almost killed him. 

The (ongoing) discrimination in 
cinema against non-white people is well 
documented in the chapter “Half-
Casting”. Interestingly, here, too, Mr 
Ahluwalia offers some intriguing trivia. 
Mumbai-born British actress Merle 

Oberon hid her mixed heritage her entire 
life. Later, pop culture would remark that 
Michelle Yeoh was the second Asian to be 
nominated for the Oscar for Lead Actress 
— and the first to have won — because 
the first was Oberon. To that end, the 
author concludes: “Being a chameleon is 
part of the joy of being an actor, but I 
wanted to play with my true colours.” 

A person’s identity 
is a spectrum, and 
one of them is defined 
by nationalism — the 
narrative a nation 
forces on individuals, 
which Mr Ahluwalia 
discusses thoroughly 
in “Useful Fictions, 
Dangerous 
Narratives”. The 
chapter documents 

the myths that leaders offer to amass 
support, the kind of insecurities 
majorities develop to threaten — and 
often murder — minority communities, 
how language politics divides and 
unites and, most importantly, how 
embracing this part of one’s identity is 
crucial, but to be blinded by it is foolish. 

A good memoirist must be vulnerable 

in the face of events. Mr Ahluwalia 
accepts the fact that he wasn’t a good ally 
to his queer, brown sister Ramanique, 
and grieves and rekindles his 
relationship with his grandmother 
(“BG”) by understanding the  
underlying principles of Sikhism. In the 
chapter “Adventures in Masculinity,” he 
talks about experiencing non-
normative desires and how toxic 
masculinity is detrimental to living a 
more fulfilling life. 

The bouquet of issues that Mr 
Ahluwalia tackles in this book makes it 
clear that writing about identity is a 
tricky business. However, he makes it 
look easy. His book also seems to be 
doing what Manifesto did to Ms 
Evaristo, who writes, “As a race, the 
human one, we all carry our histories of 
ancestry within us, and I am curious as 
to how mine helped determine the 
person and writer I became.” It’s the 
history that wasn’t available readily to 
Mr Ahluwalia, which is why he wrote  
Both Not Half to fill this gap. 

 The reviewer is a Delhi-based writer and 

freelance journalist. On Instagram/X: 

@writerly_life
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ABB India net profit up 
50% to ~443 crore 
Engineering firm ABB India reported a 50 per cent jump 
in its profit after tax (PAT) for the quarter ended June 
2024 on the back of improved operational performance. 

For the quarter under review, ABB India’s PAT was 
at ~443 crore, up from ~296 crore reported a year ago. 
Revenue from operations, in the same period rose 13 
per cent to ~2831 crore. Sequentially, ABB India’s profit 
dipped 4 per cent, while revenue slipped 8 per cent. 
During the quarter ended June, total order wins were 
at ~3435 crore. BS REPORTER

SHARLEEN D’SOUZA 
Mumbai, 8 August 

I
ndia’s fast-moving consumer 
goods (FMCG) sector grew 4 
per cent by value in  

April-June over the same period 
last year and on the back of 
relaxed consumption patterns, 
according to consumer research 
firm NielsenIQ. 

Growth in volumes came in at 
3.8 per cent. 

Price growth stabilised in 
April-June at 0.2 per cent, under-
scoring a stable environment. 
Rural volumes growth in the 
quarter stood at 5.2 per cent 
while urban was at 2.8 per cent. 

The two markets experienced 
softer consumption in the  
quarter, said the firm in a  
press release. 

In January-March, rural vol-
umes growth stood at 7.6 per cent 
and urban was at 5.7 per cent. 

“This deceleration in volumes 
is largely due to macroeconomic 
headwinds. While rural volumes 
growth was at 5.2 per cent con-
tinues to outpace the 2.8 per cent 
growth in urban areas, both 
regions experienced softer con-
sumption this quarter,” said 
Roosevelt Dsouza, head of cus-
tomer success (India), NielsenIQ. 

Growth in volumes has been 

under pressure for over a year 
due to weak rural demand. 
However, in April-June, compa-
nies witnessed an uptick in rural 
demand and a hint of revival in 
growth in volumes. 

Growth in consumption has 
been primarily affected by the 

food sector, with expansion at 2.4 
per cent in April-June compared 
to 4.8 per cent in January-March. 

NielsenIQ attributed the 
moderation to the staples cate-
gories —packaged salt, packaged 
atta (wheat flour), and palm oil. 

In non-food, growth in vol-

umes stood at 7.6 per cent in the 
quarter ended June compared to 
11.1 per cent in the quarter  
ended March. 

“This downtrend in con-
sumer demand for personal care 
and home care categories is 
observed in both urban and 
rural. In urban markets, personal 
care categories are witnessing a 
volume growth at 5.2 per cent in 
April-June (vs. 9.7 per cent in 
January-March), while in rural it 
is resting at 8.3 per cent in April-
June (vs. 10.6 per cent in 
January-March),” said NielsenIQ. 

In rural India, high contribut-
ing categories like laundry  
and utensils cleaners within 
homeware witnessed slow  
consumption. 

Summer-specific categories 
like soft drinks, packaged  
drinking water, prickly heat  
powder, and glucose powder saw 
a sharp uptick in April-June.  

Soft drinks grew two times 
faster than FMCG but saw some 
moderation sequentially. 

“Within the broader FMCG 
industry, large players continue 
to demonstrate stronger per-
formance (than) small, mid play-
ers, and giants. Small players face 
challenges in keeping prices sta-
ble, thereby impacting their vol-
umes,” said NielsenIQ.

SLOW UPTICK

Figures in % Source: NielsenIQ 

   Q1FY24                 Q2FY24                 Q3FY24                  Q4FY24                Q1FY25 

Volume growth 

 Value growth

    7.5                8.6                6.4                 6.5                3.8 

   12.2                9.0                 6.0                 6.6                4.0 

SANKET KOUL 
New Delhi, 8 August 

The Ministry of Health and Family 
Welfare announced on Thursday that 
while it has waived the precondition 
of local clinical trials for certain drugs 
already approved in well-regulated 
markets, the subject expert commit-
tee will still assess whether these 
drugs offer greater therapeutic ben-
efits than those available in India. 

This decision follows a govern-
ment order on August 7 that lifted 
the local clinical trial requirement for 
drugs approved in the US, the UK, 
Australia, Canada, Japan, and the 
European Union. 

Senior officials at the health min-
istry indicated that this change 
would open the door to the introduc-
tion of several drugs to the Indian 
market, potentially saving three to 
four years by bypassing the need for 
clinical trials. 

A senior official from the health 
ministry noted that this rule aims to 
make essential drugs with major 
therapeutic advancements over 
existing treatments more readily  
available. Under this rule, the central 

drug regulatory body will grant full 
approval to these drugs rather than 
emergency use authorisation, sim-
plifying the approval process for crit-
ical drugs and molecules already 
available in Western markets. 

Anil Matai, director general of the 
Organisation of Pharmaceutical 
Producers of India (OPPI), welcomed 
the move, saying it would benefit 
both domestic and international 
drug manufacturers by expediting 

the approval process and improving 
access to essential medications for 
Indian patients. OPPI, which repre-
sents multinational drugmakers in 
India, has urged the government to 
extend these waivers to a broader 
range of therapeutic categories,  
further enhancing access to cutting-
edge treatments. 

According to the government 
order, the waiver currently applies to 
categories such as orphan drugs for 
rare diseases, gene and cellular  
therapy products, new drugs used in 
pandemic situations, those for spe-
cial defence purposes, and new  
drugs with major therapeutic 
advancements over current stan-
dards of care that address critical and 
unmet medical needs. 

Ruchi Sogarwal, head of corpo-
rate affairs at Takeda 
Biopharmaceuticals India, com-
mented on the impact of this move 
on patients, saying that the selected 
categories address high unmet  
medical needs. 

“Accelerating the regulatory 
process for these therapies could 
have a big impact on patients and 
communities at large,” she said.

This follows a government order 

which lifted local trial requirement 

for drugs approved in the US, the UK, 

Australia, Canada, Japan, and the EU

The Bajaj family ranks second on the 
list with a valuation of ~7.13 trillion. Led 
by Niraj Bajaj, their Pune-based auto-
mobile business is a third-generation 
enterprise, according to the report. The 
Birla family is third at ~5.39 trillion, led 
by fourth-generation Kumar Mangalam 
Birla. The business focuses on metals, 
mining, cement, and financial servic-
es. 

The top three family businesses are 
valued at $460 billion, equivalent to the 
GDP of Singapore, according to the 
report. 

The list features the Sajjan Jindal-
led family, valued at ~4.71 trillion in 
fourth place, followed by Nadar family 
with a value of ~4.30 trillion in fifth 
place, where the Nadar family’s Roshni 
Nadar Malhotra is the only woman in 
the list of top 10 family businesses. 

The list excludes first-generation 
families. But the Adani family, led by 
Chairman Gautam Adani, is the most 
valued first-generation family business 
at ~15.44 trillion, the report said. The list 
includes the Poonawalla family, the 
owners of Serum Institute of India, val-
ued at ~2.37 trillion in the second posi-
tion. Third on the list is the Divi family, 
another pharma major, with a valuation 
of ~91,200 crore. 

“With 28 companies in the industrial 
products sector valued at ~4.58 trillion, 
and 23 companies in the automobile 

sector and 22 in the pharmaceuticals 
sector valued at ~18.76 trillion and ~7.88 
trillion, respectively, these businesses 
are pivotal in enhancing India’s global 
competitiveness and economic 
resilience,” said Anas Rahman Junaid, 
founder and chief researcher, Hurun 
India. “The significant industry diver-
sification of these family businesses 
demonstrates their essential role in 
maintaining and advancing long-term 
economic stability and growth in India." 

Family-run businesses now show 
strong balance sheets reflecting a sig-
nificant trend of deleveraging, said 
Nitin Singh, head of Barclays Private 
Bank, Asia Pacific. Over the past few 
years, the focus has been more on the 
opportunities within India where large 
businesses and families are focusing on 
flourishing the Indian economy. 

Haldiram Snacks, valued at ~63,000 
crore, is India’s most valuable unlisted 
company.  

Bendor-Samuel added in some cases 
large investment in GenAI was 
resulting in significant value, but 
these were few and far between and 
did not look like they would combine 
to make a significant revenue wave. 
This is what Krithivasan also said. 

This slow pickup in GenAI is sig-
nificant as the industry is hoping that 
GenAI-led deals will provide the 
required push to growth, which has 
been affected due to macro uncer-
tainties. This is important because 
companies have invested billions in 
AI and GenAI capabilities 

A recent report by Ambit points 
to slowing growth in the sector. The 
top four IT firms’ growth in Q1FY25 
was 2.7 per cent in constant currency 
year-on-year. This is a low from the 
5.2 per cent in Q1FY24. The report 

also said the macro indicators sug-
gested a modest recovery in global 
spending. 

HFS Research CEO and Chief 
Analyst Phil Fersht is hopeful. “There 
are too many clients stuck in pilot 
mode, but this will change for many 
as proven case stories emerge, where 
there is significant productivity and 
value. There will be gradual growth 
in this area over the next few months 
and this will pick up more aggres-
sively next year,” he said. 

But the year 2024 was supposed 
to be one when GenAI would scale 
for enterprise usage too. 

Pareekh Jain, CEO of EIRTrends 
and Pareekh Consulting, said GenAI 
was turning out to be better as a mar-
keting narrative than as a revenue 
generator. 

“At present most of them are 
building their GenAI narrative more. 
This is crucial because clients are 
looking at a partner who also has the 
ability to implement when the time 
comes,” he said. 

The slow uptick in GenAI deals 
also stems from a mismatch in 
expectations. 

Aiman Ezzat, CEO of Paris head-
quartered Capgemini, said GenAI 
was a little hyped, especially around 
productivity and cost cutting. “In 
reality it’s not happening,” he had 
told this newspaper. 

Disappointment in Gen AI also 
seems to be driven by the growing 
realisation that it usually requires sig-
nificant investment in tech and the 
corresponding operational organisa-
tion. 

Tales of agony and anguish 
echo at India-B’desh border
Trade woes 

A few kilometres from the border 
check post, trucks are parked 
along the road, idling. Business 
confidence has taken a hit due to 
the deteriorating law and order 
situation, and exporters are 
apprehensive about loading 
trucks. 

According to Sajal Ghosh, gen-
eral secretary of the Federation of 
West Bengal Truck Operators 
Association, there was a huge 
backlog, and about 550 trucks 
were waiting at Petrapole. “Until 
law and order is restored, 
exporters don’t want to load 
trucks.” 

However, he said around 149 
trucks had gone to Bangladesh 
from Petrapole on Thursday — 
less than half the usual number. 

About 80 kms from Kolkata, 
the land port at Petrapole, opera-
tional since February 2016, is the 
largest land port in South Asia. 
Nearly 30 per cent of land-based 
trade between India and 
Bangladesh takes place through 
this port. 

“All eyes are now on the new 
government,” Jayanta 
Chakraborty, chairperson of the 

agri and rural development com-
mittee of the Bengal Chamber of 
Commerce & Industry, said. 

“Offices have started reopen-
ing, but it will take time for trade 
to be restored. The law and order 
situation is still not quite stable, 
which is making the business 
community apprehensive,” he 
added. 

The total trade at the Petrapole 
border was ~30,420.92 crore in 
FY24. 

Ecosystem takes a hit 

Money changers dotting the area 
are glued to their phones, trying 
to catch any news from 
Bangladesh. A flicker of hope is 
what they are looking for. 

Karttik Chandra Ghosh, who 
has been operating since 1977, 
said business had come to a 
standstill. “We are just sitting 
idle.” 

Next to him, another money 
changer said: “This place is gen-
erally buzzing. Just see how 
deserted it is now.” 

Small-time hotels and restau-
rants are also feeling the heat. It 
has been four days since Swapan 
Kumar Dey shut down Simanta 
Hotel. “On a good day, the foot-
fall is 100-150. Now, there are 
hardly any people.” 

 “I have nothing to do and am 
just sitting here. But I am not 
sure when we can restart the 
hotel.” 

Across the road, Narayan 
Mondol, who has a small stall 
selling chips and toffees, is also 
counting losses. Moreover, with 
the trader movement now virtu-
ally halted, Mondol has run out 
of supplies of Bangladeshi goods.

Revenue from GenAI remains 
elusive for IT companies

Das said this was due to updated infor-
mation on certain high-frequency indi-
cators showing lower than anticipated 
corporate profitability, general govern-
ment expenditure and core industry out-
put. On the downgrade revision of the 
Q1 GDP growth figures (from 7.3 per cent 
to 7.1 per cent) on account of weak high-
frequency indicators, Nomura’s Varma 
said this was “a surprise, since the RBI 
has so far been raising its growth fore-
casts, so it is acknowledging softer num-
bers incrementally”. The rate-easing 
cycle is expected to begin from October 
with a 25-bp cut, “as both inflation and 
growth surprise on the downside”, she 
added. The next review of the monetary 
policy is scheduled for October 7-9. 

The HDFC Bank note said a pivot in 
the December policy was not completely 
off the table. “If indeed, monsoon 
progress remains healthy and food infla-
tion shocks are contained and are not 

persistent, space might open up for 
some policy accommodation by the 
RBI,” it said. 

On the recent volatility in the finan-
cial market, Das reminded market par-
ticipants of the strength of India’s 
macroeconomic fundamentals, “which 
remain robust”. 

“India has built strong buffers that 
impart resilience to the domestic econ-
omy from such global spillovers. The 
RBI remains committed to ensuring 
orderly evolution of financial markets 
in its regulatory domain,” Das said. 

While the monetary policy decisions 
were on expected lines, Das drew banks’ 
and non-banking financial companies’ 
attention to financial-stability issues. 
Observing that banks were taking 
greater recourse to short-term non-retail 
deposits to fund credit, he said this-
might potentially expose the banking 
system to structural liquidity issues. 

In cases where ex-parte 
orders – that is, orders 
without the respondents 
being in attendance -- 
have been issued, offi-
cials must find out if 
appeals have been 
filed. 

Specific strategies are 
to be followed for 
demands raised in the 
last three years. For cases 
older than 10 years, 
CBDT officials can take 
the help of the investiga-
tion wing to work with 
banks and other financial 
institutions, or consider 
write-offs. 

The CAP also talks 
about the importance of 
finding physical records 
and analysing the nature 

of demands in the top 
5,000 cases. The officials 
are to submit a detailed 
report in cases where the 
assessee is not traceable, 
so that a separate strate-
gy can be devised for 
them. 

In addition, the CAP 
outlines the strategy for 
identification of poten-
tial cases of prosecution, 
where there is short pay-
ment of TDS, and for 
nudging the reporting 
entities -- such as banks 
and post offices -- to 
report on cash transac-
tions of above ~2 lakh. 
High-value expenditure 
needs to be verified with 
information about the 
taxpayer. 

Das talks of India’s robust 
macroeconomic fundamentals

CBDT outlines plan to 
identify cases of prosecution

Rural continues to outpace 
urban in volumes growth
FMCG sector growth at 4% in April-June on relaxed consumption, shows NielsenIQ data

Clinical trial waiver only if drugs 
have greater benefits: Govt

Normal monsoon to drive Dabur’s growth: CEO

Improved sales help Eicher Motors post 20% rise in profit
Eicher Motors posted a 20 
per cent rise in net profit 
during the first quarter of 
the current financial year 
to ~1,101 crore, as com-
pared to ~918 crore during 
the same period last year. 

For the Q1FY25, the 
company reported rev-
enue from operations at 

~4,393 crore, up 10.2 per 
cent as compared to 
~3,986 crore in the corre-
sponding quarter of FY24. 
The rise in net profit was 
attributed to an improved 
sales, with a better  
performance in interna-
tional markets.  

During the quarter, 

Royal Enfield recorded 
sales of 2,27,736 motorcy-
cles as compared to 
2,25,368 motorcycles sold 
during the same period in 
FY24. “The quarter saw 
the company's highest 
ever Q1 revenue and EBIT-
DA. Our international vol-
ume increased by 26 per 

cent to 23,050 units,” said 
B. Govindarajan, chief 
executive officer of  
Royal Enfield.  

During the period, 
EBITDA was ~1,165 
crore,up 14.1 per cent  
as compared to ~1,021 
crore in the same quarter 
last year. BS REPORTER 

Biocon profit up 551% on 
gains from Eris tie-up
Bengaluru-based biopharma Biocon reported an 
increase of 551 per cent consolidated net profit at ~660 
crore in the first quarter of the financial year 2025 as 
compared to ~101 crore in the same period last year. 
The company reported profit before tax (PBT) of ~1,146 
crore, up 524 per cent in Q1FY25. Moreover, total rev-
enue stood at ~4,567 crore in Q1 as against ~3,516 crore 
in Q1FY24. Biocon said the performance was driven 
by a one-time gain from the tie-up between Biocon 
Biologics and Eris Lifesciences. BS REPORTER

AKSHARA SRIVASTAVA 
New Delhi, 8 August 

Dabur India aims to achieve mid-high 
single-digit growth in consolidated 
business in FY25, driven largely by 
normal monsoon and a rural-focused 
Budget, the firm said on Thursday 
during its annual general meeting.  

“We are targeting mid to high sin-
gle-digit growth for the consolidated 

business, and aiming to grow faster 
in most categories where we are 

present, thereby gaining mar-
ket share,” Dabur Chief 

Executive Officer Mohit Malhotra 
(pictured) told shareholders. 

According to Malhotra, factors like 
a normal monsoon and increased out-
lay for the Mahatma Gandhi National 
Rural Employment Guarantee Act 
(MGNREGA) will help drive this 
growth. “Now, with normal monsoon 
and volume growth, we will see a 
gradual uptick of business. Recent 
measures like increased allocation 
towards MGNREGA, increase in tax 
exemptions in the recent Budget, and 
its focus on rural, women, poor and 
agricultural activities should really 

stimulate demand and volume 
growth,” he added.  

The company also aims to expand 
its margins this financial year through 
its cost-saving project as well as by 
raising product prices. 

“We will expand our margins 
through Project Samriddhi and target 
savings of ~100 crore in the  
current year. Some of this will be rein-
vested in advertising, while some will 
flow into the margins. We also expect 
some sort of margin increases by way 
of price increases and some cost sav-
ings,” Malhotra told shareholders. 

Top 3 family businesses valued 
close to Singapore GDP: Report

DLF, Macrotech among 
most-valued family biz
DLF (~2.04 trillion) and Macrotech 
Developers (~1.12 trillion) were found to be 
the most-valued real estate family 
businesses, according to the 2024 Barclays 
Private Clients and Hurun India’s Most 
Valuable Family Businesses Research.
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37,551.61

3,886.08

3,886.08

2,881.90

5,469.12

1,061.00

33,778.77___

9,968.27

1,190.30

1,190.30

874.64

682.83

1,061.00

10,028.16

1,030.25

1,030.25

760.56

1,565.07

1,061.00

9,306.55

943.26

943.26

686.67

4,314.73

1,061.00

For and on behalf of the Board of Directors
For Poddar Pigments Limited

S.S. Poddar
Managing Director

DIN : 00058025
Place : Chennai
Date  : 8th August, 2024

Notes:

CIN : L24117RJ1991PLC006307, Tel. No.: 0141-2770202/03     

Particulars
S.
No.

1

2

3

4

5

6

7

8

Total Income from Operations 

Net Profit/(Loss) for the period (before Tax, Exceptional and/

or  Extraordinary items)

Net Profit/(Loss) for the period before tax (after Exceptional and/

or Extraordinary items)

Net Profit/(Loss) for the period after tax (after Exceptional and/

or Extraordinary items)

Total Comprehensive Income for the period [Comprising Profit/

(Loss) for the period (after tax) and Other Comprehensive Income 

(after tax)]

Equity Share Capital

Reserves (Excluding Revalution Reserve) as shown in the 

Audited Balance Sheet of the previous year

Earnings Per Share (of Rs. 10/- each) (for continuing and 

discontinued operations)- 

1. Basic :

2. Diluted :

Unaudited Audited Unaudited 

Quarter Ended

31-Mar-2430-Jun-2331-Mar-2430-Jun-24

Year Ended

E-mail address : com.sec@poddarpigmentsltd.com, Website address : www.poddarpigmentsltd.com

Extract of Unaudited Financial Results for the Quarter Ended 30th June, 2024

1 The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended 
30th June, 2024 led with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations 

   and Disclosure Requirements) Regulations, 2015. The full format of Unaudited Financial Results for 
the quarter ended 30th June, 2024 is available on the Stock Exchange website www.bseindia.com, 

   www.nseindia.com and Company's website i.e. www.poddarpigmentsltd.com.

REGD. OFFICE : E-10-11 & F-14 TO 16, RIICO INDUSTRIAL AREA, SITAPURA, JAIPUR (RAJASTHAN) - 302022

(Rs. in Lakh, except per share data)

8.24

8.24

7.17

7.17

6.47

6.47

27.16

27.16

Audited 



ABHISHEK KUMAR 
Mumbai, 8 August 

M
umbai-based Mayank 
Mehta has been investing 
in mutual funds (MFs) 
sporadically over the past 

10 years. Though he often signs 
monthly cheques for systematic 
investment plans (SIPs), he is more 
inclined towards derivatives. “Most of 
my MF investments have yielded good 
returns, but I am more drawn to deriv-
atives trading. It gives the adrenaline 
rush that the slow-grinding MF invest-
ments don’t,” says the 30-year-old 
software engineer.  

Mehta concedes that derivatives 
are not easy to crack and one can often 
end up on the losing side. He also 
takes cues from random messages on 
social media, but cautions that “some-
times they work, often they don’t.”  

Mehta feels the sweet spot would 
be to have an expert or fund manager 
invest his money in derivatives. To be 
sure, there are portfolio 
management services 
(PMS) and alternative 
investment funds (AIFs) 
that take riskier bets. 
However, their minimum 
ticket sizes are  
~50 lakh for PMS and  
~1 crore for AIFs.  

Those like Mehta, who 
want to invest a few lakh 
rupees in derivatives 
have to either resort to 
the do-it-yourself technique or settle 
for MFs, which are allowed to use the 
derivatives segment only for hedging. 
Mehta is yet to fall in the trap of 
schemes that promise unrealistically 
high returns, but several others have.  

To address this problem, the 
Securities and Exchange Board of 
India (Sebi), the markets regulator, has 

proposed a new asset class that will sit 
in between MFs and PMS or AIFs. The 
minimum ticket size for the yet-to-be-
named asset class is proposed to be  
~10 lakh. 

The regulator has said the structure 
of the proposed asset class will be akin 
to MFs, but it will be allowed to offer 
riskier investment strategies. The var-
ious investment thresholds in debt 
securities or real estate investment 
trusts (REITs) and infrastructure 
investment trusts (InvITs) will be 
slightly more relaxed vis-à-vis MFs. 

If the proposal is accepted, the 
Indian markets will see the launch  
of structured investment products 
that will be within the reach of  
many investors.  

 Long and short of it 

Some such strategies will be the 
globally popular ‘long-short equity 
fund” — which seeks to deliver super-
ior returns by taking both long and 
short positions in equities depending 

on the outlook — or an 
inverse exchange 
traded fund or bear 
funds, a fund that gen-
erates positive returns 
when the market falls. 

Currently, if you 
have a negative outlook 
on the overall markets, 
or a sector, or a stock, 
there is no structured 
product available for 
investment. As a result, 

investors get drawn to the derivatives 
market, where only one out of 10 
investors is able to generate profits 
and where retail losses exceed  
~50,000 crore in a financial year. 

On the product side, the new asset 
class will help plug a gap not just in 
the equity space but also in the  
debt space. 

“There is a gap in the structure of 
debt products in MF space, where the 
daily liquidity provision has made it 
difficult to manage credit or accrual 
propositions. This is because the rush 
of investors exiting the fund in case of 
possibility of a credit event poses a 
liquidity challenge and results in 
propositions for existing investors 
becoming unattractive on risk-reward 
propositions for no fault of theirs and 
all this even before the event happens. 
A healthy capital market requires 
development of both equity and debt 
markets,” said Akhil Chaturvedi, 

Executive Director, Motilal  
Oswal AMC. 

 Tax structure the key 

MFs enjoy an edge over PMS products. 
Their portfolio churn does not attract 
short- or long-term capital gains tax 
(STCG or LTCG). It remains to be seen 
whether the new asset class will enjoy 
an MF-like structure, which will be a 
key to its appeal. 

As the new asset class’s broad oper-
ational and legal framework will be 
borrowed from MFs, experts believe it 
may also get the LTCG and STCG pass-

through status at the fund. This will 
give them an edge as Category 3 AIFs 
do not have similar status. In the  
case of PMS, the investor has to pay 
the taxes on the capital gains whe-
never the fund manager makes a prof-
itable trade. 

“The biggest use case will be tax. 
This structure, being part of the 
mutual fund umbrella, gets the benefit 
of no taxation at a vehicle level. On the 
other hand, PMS is a pass-through, 
while Cat 3 AIF needs to pay tax at the 
level of the trust,” said Somnath 
Mukherjee, CIO and Senior Managing 

Partner, ASK Private Wealth. 
PMS and AIF providers believe the 

introduction of NAC will put the spot-
light on levelling the playing field 
when it comes to tax structures, or 
they could route their investments 
through the new structure. 

“I strongly feel PMS and AIF should 
be given the option to participate in 
this new asset class. They are suited to 
handle HNI money,” said Manish 
Bhandari, CEO and Portfolio Manager 
of PMS firm Vallum Capital Advisors 
and a board member of the 
Association of Portfolio Managers  
in India. 

Distribution model 

Though the proposed new asset class 
has got the market excited, some 
believe it may not offer something 
which is not already available. 

According to Mukherjee, the new 
asset class is unlikely to offer a new 
use case and will only compete with 
PMS and AIF. Soumya Sarkar, co-
founder of MF distribution firm 
Wealth Redefine, said that though the 
new asset class may have its own 
advantages, adoption might take off 
only after investors get a hang of the 
new offering. 

Given the rising share of non-finan-
cial assets in domestic households, 
more investment avenues will be wel-
come and there will be space for each 
vehicle, as it will cater to a different 
class of investors. 

The key area the Sebi consultation 
paper does not delve into is the reve-
nue structure for the manufacturers. 
This is also the area, say experts, that 
can weaken the new asset class as a 
concept. Some in the MF industry 
believe the structure will mostly be 
similar to that of MFs, wherein 
expenses are charged at the fund  
level based on its size. In comparison, 
PMS regulations also allow firms to 
charge a performance fee. 

MF players say that though a per-
formance fee is a good idea, it is not 
easy to implement in a pooled  
investment product, especially  
the open-ended ones. Sebi had 
mooted the idea of performance  
fee in MFs early last year, but it  
did not materialise.

A CLASS 
APART
Sebi has proposed a new asset class. How far  
can it quench the risk-taker’s thirst?

NEW DAWN  
SOME STRATEGIES THAT THE NEW ASSET CLASS COULD OFFER 

SHARP SURGE IN MF HNI,  
PMS AUM OVER THE YEARS 
However, the number of PMS clients has been 
stagnant at 0.16 million over the last four years 

36

24

12

0

FY 2019 FY 2024

14.1

30.4

3.2

9

HNI AUM in equity MFs                   PMS AUM (~ trillion)

HNI: High net-worth individual, PMS: Portfolio management 
service, AUM: Assets under management  
AUM as of the end of the financial year; PMS AUM (almost 80% 
which is of EPFO) | Data only includes discretionary and  
non-discretionary PMS                                    Sources: Amfi, Sebi 

Sebi envisages that the new asset class can take riskier bets compared to MFs

LONG SHORT FUNDS 
Funds that take 
both long and  
short positions  
in equities

REVERSE ETFs 
Scheme's returns 
have a negative 
correlation to the 
underlying index

HIGH-RISK DEBT FUNDS  
Funds that invest in 
lower-rated papers and 
can also maintain a 
concentrated portfolio

                                                                   MF                 New product category 

Minimum investment size                         ~100                  ~10 lakh 

Derivatives exposure                                  For hedging      Naked 

Single company exposure                         10% of corpus   15% of corpus 

Single issuer exposure for debt securities    10% of corpus   20% of corpus 

Sector-level limits for debt securities        20%                  25% 

Currently, there is no 
structured product 
available to those 
who have a negative 
outlook. This drives 
them to derivatives, 
where only one out 
of 10 investors 
makes profits

In December 2023, Sebi chief Madhabi Puri Buch (pictured) had said, "We feel that there is room for an additional 
asset class somewhere between mutual funds and PMS... Sebi is looking into a whole new asset class”
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Sl. 
No.

Par�culars

Consolidated Standalone

Quarter ended Year ended Quarter ended Year ended

30 June 2024 30 June 2023 31 March 2024 30 June 2024 30 June 2023 31 March 2024

Un-audited Un-audited Audited Un-audited Un-audited Audited

1 Revenue from Opera�ons  91,256.69  82,890.56 3,52,110.79  67,410.66  64,410.51 2,71,566.55 

2 Net Profit for the period (before tax, excep�onal item and share of profit in joint ventures)  3,528.76  2,942.33  14,626.06  3,388.19  3,244.32  15,987.98 

3
Net Profit for the period (before tax ater excep�onal item and share of

profit in joint ventures)
 3,713.79  2,967.44  15,020.62  3,388.19  3,244.32  15,432.03 

4 Net Profit for the period (ater tax, excep�onal item and share of profit in joint ventures)  2,906.29  2,150.77  11,026.10  2,466.89  2,361.51  11,225.12 

5
Total Comprehensive Income for the period (Comprising Profit for the Period ater Tax and

Other Comprehensive Income/ (Loss) ater Tax)
 2,851.00  2,277.47  11,169.50  2,448.92  2,375.13  11,384.36 

6 Equity Share Capital  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07 

7 Total Reserves -   -    95,640.12 -   -    96,744.80 

8

Earnings Per Share (Face value of Rs 10/- per share) (not annualised for quarter)

1. Basic:  4.83  3.57  18.32  4.10  3.92  18.65 

2. Diluted:  4.83  3.57  18.32  4.10  3.92  18.65 

Note:

a) The above is an extract of the detailed format of Quarter ended 30 June 2024 of Consolidated and Standalone Financial Results filed with the Stock Exchanges under Regula�on 33 of the SEBI

(Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015. The full format of the Quarter ended Financial Results are available on the websites of the BSE and NSE at www.bseindia.com and

www.nseindia.com respec�vely and on Company’s website at www.sandhargroup.com.

For Sandhar Technologies Limited

Place: Gurugram (Haryana) JAYANT DAVAR

Date: 8 August 2024 Chairman, Managing Director and Chief Execu�ve Officer

(` in lakhs, except earnings per share)

EXTRACT OF CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024

FOSTERING INNOVATION

AND GROWTH

917

832

10% 19% 25%

90
76

37
30

Total Income EBITDA EBT

Q1 FY 24-25 Q1 FY 23-24
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PARIS 2024 OLYMPICS

Golf (Women's Individual) 
Aditi Ashok and  
Diksha Dagar 

 12:30 

Athletics (Women’s 4x400m 
relay heat) 
Rupal Chaudhary, M R 
Poovamma, Jyothika Sri 
Dandi, and Subha 
Venkatesan 

 14:05 

Athletics (Men’s 4x400m  
relay heat) 
Muhammad Anas Yahiya, 
Muhammad Ajmal, Arokia 
Rajiv, and Amoj Jacob 

 14:35  

Wrestling (Men's 57kg  
freestyle Bronze/Gold  
medal match) 
Aman Sehrawat  

 23:10 

Waqf Bill referred to joint 
committee of Parliament

‘Wrestling won, I lost...no strength 
left’: Crestfallen Vinesh bids adieu 
PRESS TRUST OF INDIA 
8 August 

Wrestler Vinesh Phogat (pictured) has 
announced retirement after her heart-
breaking disqualification from the 
Olympics, saying she doesn’t have the 
strength to continue. The 29-year-old, 
who was disqualified for being 100 gram 
overweight ahead of her 50kg category 
gold medal bout on Wednesday, 
announce her decision on X. Vinesh 
wrote, "Ma, wrestling has won, I have lost. 
Please forgive me, your dreams and my 
courage, everything is broken.” “I don’t 
have any more strength now. Goodbye 
wrestling 2001-2024. I shall be indebted 
to you all. Forgive (me).” 

Tokyo Olympics bronze medal 
winner Bajrang Punia led the tributes for 
Vinesh, saying she did not lose yet she 

has been defeated.  
Cousin and Commonwealth Games 

gold medalist wrestler Babita Phogat and 
Dronacharya Awardee coach and 
Vinesh’s uncle, Mahavir Phogat, urged 
the wrestler to reconsider the decision. 
Wrestling Federation of India (WFI) chief 
Sanjay Singh on also urged  Vinesh to not 
take decisions like retirement from the 
sport in “a sad state of mind”. 

Phogat’s exit has also sparked political 
debate in the country.  Former Haryana 
chief minister Bhupinder Singh Hooda 
on Thursday said he would have nomi-
nated wrestler Vinesh Phogat to the Rajya 
Sabha if the Congress had the numbers 
in the state assembly. Chief Minister  
Nayab Singh Saini said that She will be 
offered  the same reward that the state 
government offers to Olympic Games  
silver medallists. 

ARCHIS MOHAN 
New Delhi, 8 August 

T
he Waqf (Amendment) Bill, 2024 
was introduced in the Lok Sabha 
on Thursday and referred to a 
joint parliamentary panel for 

wider scrutiny after the INDIA bloc parties 
termed it an “attack” on the Constitution, 
and aimed at targeting Muslims. 

Lok Sabha Speaker Om Birla said he will 
speak to leaders of all parties for constitut-
ing the joint committee of parliament. 

The Waqf (Amendment) Bill is the first 
to be referred to a parliamentary commit-
tee in the 18th Lok Sabha. 

Union Minority Affairs Minister Kiren 
Rijiju, who introduced the Bill, said the 
proposed amendments will rectify the lac-
unae in the Waqf Act of 1995 and put a stop 
to the “capture” of Waqf boards, which 
have turned into mafias in several cases. 

He said one of the proposed amend-
ments is to refer to Waqf as ‘Unified Waqf 
Management Empowerment Efficiency 
Development’, or ‘UMEED’, which 
reflected the government’s intent to 
reform the system to provide Muslims 
with justice and welfare. 

Rijiju said the proposed amendments 
provide for challenging the order of a tri-
bunal in higher courts, which wasn’t the 
case in the Waqf Act of 1995. 

The minister referred to instances, such 
as the one from Tamil Nadu where an 
entire village was declared as Waqf land 
or the Surat Municipal Corporation head-
quarters declared Waqf property as rea-
sons for reform. 

Rijiju also introduced a Bill to repeal 
the Mussalman Wakf Act, 1923. He said  
the colonial-era legislation has become 
obsolete. 

The Waqf (Amendment) Bill, 2024, pro-
vides for ensuring the representation of 
Muslim women and non-Muslims in  
Waqf boards. 

It has sought to define ‘waqf’ as a per-
son practising Islam for at least five years, 
who could donate their movable or 
immovable properties. 

It states the creation of Waqf shall not 
lead to the denial of inheritance rights of 

heirs, including women heirs, of the waqif. 
The Bill seeks to omit Section 40 of the 

current law relating to the powers of the 
board to decide if a property is Waqf prop-
erty. It empowers the district collector to 
inquire into any cases where a government 
property is identified or declared as  
Waqf property. 

 It provides for a broad-based compo-
sition of the Central Waqf Council and 
state Waqf boards, and proposes to estab-
lish separate boards of Auqaf for Bohras 
and Aghakhanis. It provides for the repre-
sentation of Shias, Sunnis, Bohras, 
Aghakhanis, and other backward classes 
among Muslims. 

The Waqf Council will have represen-
tation of three MPs and a Union minister. 
It also elaborates upon ‘welfare’ to mean 
the maintenance of widows, divorced 
women, and orphans. 

In the Lok Sabha, INDIA bloc MPs 
opposed the Bill’s provision to include 
non-Muslims in Waqf boards. 

“What is the point of including non-
Muslims in Waqf boards when this is not 
done in other religious bodies?” 
Samajwadi Party’s Akhilesh Yadav said. 

He asserted that the BJP has brought 
the Bill to appease its hardcore supporters 
and with an eye on the upcoming 
Assembly polls. 

The All India Majlis-e-Ittehadul 
Muslimeen chairperson Asaduddin 
Owaisi claimed that the House did not 
have the competence to make the amend-
ments. “It is a grave attack on the basic 
structure of the Constitution as it violates 
the principle of judicial independence and 
separation of powers,” he said. 

“You are enemies of Muslims and this 
Bill is evidence of that,” Owaisi said. 

However, JD (U) leader and Union min-
ister Rajiv Ranjan Singh ‘Lalan’ assured  
in the Lok Sabha, that the Bill was not  
‘anti-Muslim’. 

“This is not an attempt to interfere with 
mosques. This law is for the institution, to 
make it transparent.” 

TDP’s G M Harish Balayogi said the Bill 
was to reform and introduce transparency. 

“If wider consultations are required to 
remove misconceptions and to educate 
the purpose of the Bill, we have no problem 
sending it to the select committee,”  
he added.

MEDALS TALLY

  1    USA                             27         35         33          95 

  2    China                         27         25         17           69 

  3    Australia                    18         14          11           43 

  4    France                        13          17          21           51 

  5    G Britain                     12          17         20          49 

64   INDIA                          0          0          4            4 

Country Total

INDIA EVENT CALENDAR
HOCKEY TEAM ‘DOES IT FOR SREEJESH’, 
WINS BRONZE TO END 4TH SPOT JINX

For the first time in 52 years, the Indian men’s hockey team 
clinched a second successive bronze medal at the Olympic 
Games with a 2-1 win over Spain, handing veteran goalkeeper 
PR Sreejesh a fitting farewell PHOTO: REUTERS

Oppn says move aims  
at targeting Muslims

PHOTO: REUTERS

PROPOSED 
AMENDMENTS 
 Defines Waqf as 
permanent dedication by 
any person practising Islam 
for at least five years 

 Creation of Waqf shall 
not lead to denial of 
inheritance rights of heirs, 
including women heirs 

 District collector to inquire 
into any case where a govt 
property is identified or 
declared as Waqf property 

 Establishment of 
separate boards of Auqaf 
for Bohras and Aghakhanis 

 Representation of 
Muslim women and non-
Muslims in Waqf boards 

 Representation of Shias, 
Sunnis, Bohras, Aghakhanis, 
and other backward classes 
among Muslims

Minority Affairs Minister Kiren Rijiju speaks on the Bill 

after it was introduced in the Lok Sabha on Thursday 

SIGNS OF THE TIMES  
Percentage of Bills referred to Committees 

LOK SABHA 

14th (2004-09)     60 

15th (2009-14)       71 

16th (2014-19)       28 

17th (2019-24)       16 

Source: PRS Legislative Research 

AUM - ` 21,726  Cr.

PRESENCE ACROSS - 547 Branches & 

Offices 21 States & UTs

LIVE ACCOUNTS - 274,000+

Toll Free - 1800 3004 2020 | www.aadharhousing.com

A  lays the road Strong Foundation

for a Brighter Future

NET PROFIT AFTER TAX (Q1 FY 25) - ` 200 Cr.

For and on behalf of the Board of Directors of

Aadhar Housing Finance Limited

Place : Mumbai

Date : August 07, 2024

Sd/-

Rishi Anand

Managing Director & CEO

DIN 02303503

Aadhar Housing Finance Ltd., CIN: L66010KA1990PLC011409, Registered Office: No. 3, JVT Towers, 8th ‘A’ Main Road, Sampangiramanagar, Near Hudson Circle, Bengaluru- 560 027 | 

Corporate Office: Unit No. 802, Natraj Rustomjee, Western Express Highway and M.V.Road, Andheri (East), Mumbai – 400069 | Tel. No.: 022 4168 9900 | Fax: 022 4168 9934 | Customer 

Care Toll Free: 1800 3004 2020 | E-mail: customercare@aadharhousing.com | Website: www.aadharhousing.com

a) The above is an extract of the detailed format of quarterly results filed with the Stock Exchanges under Regulation 33 and 52 of the Listing Regulations. The full format of 

the quarterly financial results are available on the websites of the Stock Exchanges www.bseindia.com and www.nseindia.com and the Aadhar Housing Finance Limited 

www.aadharhousing.com

d) Key standalone financial information :

Notes:

b) For the other line items referred in regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange BSE Limited and can be 

accessed on www.bseindia.com

c) Current ratio, Long term debt to working capital ratio, Bad debts to account receivable ratio, Current liability ratio, Debtors turnover, Inventory turnover and Operating 

margin (%) are not applicable.

(Rs. in Lakh)

PARTICULARS
Sr.

No.

For the quarter 

ended June

30, 2024

For the quarter 

ended June

30, 2023

For the year 

ended March 

31, 2024

PARTICULARS
Sr.

No.

1 Total Revenue from Operations   69,678   57,801   2,52,353 

4 Profit after tax   20,008   14,628   74,851 

3 Profit before tax   25,722   18,736   95,923 

2 Profit before tax & exceptional items  25,722   18,736   95,923 

e) Previous period / year  figures have been regrouped / re-classified wherever necessary in line with the financial results for the quarter ended June 30, 2024.

Other Comprehensive Income (after tax)] 

15 Debenture Redemption Reserve   16,910   16,910   16,910 

23 Capital Adequacy Ratio (CRAR) (%) 48.89% 42.26% 38.46%

3 Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items)  25,724   18,740   95,959 

11 Outstanding Redeemable Preference Shares  NA NA NA

2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items)  25,724   18,740   95,959 

6 Paid up Equity Share Capital   42,652   39,476   39,476 

7 Reserves (excluding Revaluation Reserve)   5,20,656   3,44,905   4,05,499 

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period (after tax) and   20,014   14,517 75,006 

4 Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items)  20,014   14,631   74,964 

9 Net worth   5,63,302   3,84,375   4,44,969 

10 Paid up Debt Capital/ Outstanding Debt   14,01,907   12,27,208   13,95,962 

12 Debt Equity Ratio  2.49 3.19 3.14

8 Securities Premium Account  2,28,551   1,33,700   1,33,700 

13 Earnings Per Share (not annualised for three months ended periods)

1 Total Revenue from Operations   71,314   59,342   2,58,681 

1. Basic: 4.86 3.71 18.99

2. Diluted: 4.66 3.60 18.35

14 Capital Redemption Reserve  NA NA NA

16 Debt Service Coverage Ratio  1.24 0.75 0.89

17 Interest Service Coverage Ratio 1.93 1.80 1.97

18 Total Debts to Total Assets (%) 70.18% 74.64% 73.64%

19 Net profit Margin (%) 28.06% 24.66% 28.98%

20 GNPA (%) 1.36% 1.49% 1.10%

21 NNPA (%) 0.87% 1.00% 0.65%

22 Provision Coverage Ratio (%) 36.13% 33.26% 41.27%

For the quarter 

ended June

30, 2024

Unaudited

For the quarter 

ended June

30, 2023

For the year 

ended March 

31, 2024

Unaudited Audited 

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024



THE COMPASS

DEVANGSHU DATTA 
 

Godrej Consumer Products (GCPL) 
reported a three per cent year-on-
year (Y-o-Y) decline in consolidated 
net revenue to ~3,330 crore, lower 
than consensus. 

In constant currency terms (cc), 
revenue grew 11 per cent Y-o-Y. The 
India business clocked nine per cent 
Y-o-Y revenue growth with volume 
growth of 8 per cent Y-o-Y. 

GCPL has delivered industry-
leading volume growth in India and 
it may record double-digit earnings 
growth over FY24-26. The introduc-
tion of access packs, expansion into 
new categories and 
increased advertis-
ing are elements in 
the growth story. 

GCPL is working 
to expand the Total 
Addressable Market 
(TAM) for India. 

But overseas per-
formance was hit by 
unfavourable cur-
rency movement. 
Indonesia revenue 
was up 3 per cent  
Y-o-Y (11 per cent in 
constant currency). 
The Godrej Africa 
Middle East and US 
or GAUM revenue 
was hurt by Naira devaluation and 
organic revenue declined 25 per cent 
(minus 10 per cent in constant cur-
rency). GCPL aims to achieve high 
single-digit volume growth in FY25. 

Under its Project Vistaar 2.0, the 
company looks to double outlets 
and triple village coverage in India. 
GCPL has gained market share in 
modern trade, e-commerce and 
rural, but it has lost some market 
share in urban general trade. 

Consolidated sales declined 3 per 
cent, partially due to sale of a part of 
the Africa business. Organic sales 
declined 1 per cent due to the cur-
rency impact. Consolidated organic 
volume growth was 2 per cent while 
India volume growth was 8 per cent 
Y-o-Y. The gross margin expanded 
210 basis points Y-o-Y to 55.9 per 
cent, higher than expected. 

Ad spend as percentage of sales 
increased 60 basis points Y-o-Y to  
9.9 per cent, while other expenses 
declined 70 basis points Y-o-Y to 8.4 
per cent. The operating profit mar-
gin expanded by 200 basis points Y-
o-Y to 21.8 per cent and operating 

profit grew 7 per cent Y-o-Y to ~730 
crore while adjusted net profit grew 
25 per cent Y-o-Y to ~470 crore. 

Indonesia’s operating profit mar-
gin expanded by 400 basis points Y-
o-Y to 23.3 per cent while Godrej 
Africa, US and Middle East (GAUM) 
margin expanded 660 basis points 
Y-o-Y to 14.4 per cent, led by gross 
margin expansion and mix improve-
ment. Latin America clocked seven 
per cent revenue growth with five 
per cent operating profit margin (up 
from one per cent Y-o-Y). The India 
gross margin contracted by 60 basis 
points Y-o-Y to 56.4 per cent while 
domestic operating profit margin 

remained flat Y-o-Y 
at 24.7 per cent and 
operating profit grew 
8 per cent Y-o-Y to 
~530 crore.  

Godrej Pet Care 
(GPC), a subsidiary 
of GCPL, has entered 
the ~5000 crore pet 
care market in India, 
and expects double-
digit growth poten-
tial. GCPL will invest 
~500 crore in GPC 
over five years and 
expects it to become 
cash positive. Godrej 
Agrovet (GAVL), a 
group company, 

leads in animal feeds and it will be a 
manufacturing and R&D partner. 

Management says India busi-
ness will see pricing benefits from 
Q2FY25 onward. Volume growth is 
expected in high single digits with 
low double-digit revenue growth. 
The RCCL subsidiary acquired from 
Raymond’s will require further 
expenditure which has led to down-
grade in FY25 operating profit guid-
ance to ~150 crore for RCCL. Prior to 
acquisition, RCCL reported operat-
ing profit of ~60 crore. High African 
interest rates may also hurt volume 
growth but this quarter is expected 
to be the last with negative pricing 
trends. The company delayed 
responding to palm oil price 
increases. It targets operating profit 
margins in Indonesia of 25 per cent 
and it hopes to raise GAUM's oper-
ating profit margins from 14 per 
cent to 15 per cent. Valuations in the 
sector are always high so there may 
be an upside even at over 65 times 
price to earnings on FY25 estimates 
especially if the international  
markets stabilise.

Godrej Consumer Products
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Improving outlook may 
drive further gains in 
Godrej Consumer

N IN BRIEF N

KHUSHBOO TIWARI 
Mumbai, 8 August 

Stricter trading rules for the 
futures and options (F&O) seg-
ment could lead to a shift in 
volumes to the “offshore” GIFT 
City in Gujarat, a top exchange 
official said.  

“GIFT City may become 
the beneficiary of the trading 
volumes going down in the 
Indian jurisdiction if Sebi’s 
proposals are implemented,” 
said Ashishkumar Chauhan, 
managing director and chief 
executive officer (MD & CEO), 
NSE in the earnings call on 
Thursday. The market regu-
lator has proposed seven key 
measures to curb retail partici-
pation in the derivatives seg-
ment. These include higher 
entry barriers and fewer weekly 
expiries of index derivatives. 

Exchanges are bracing for 
an impact on their trading vol-
ume and revenues as the 
options segment in particular 
is the highest contributor to 
revenues.  

On the impact of profit-
ability owing to the changes, 

Chauhan said it will have a 
“significant impact on the  
volumes”.  

At present, only Gift Nifty 
is traded in the equity deriva-
tives in the IFSC on NSE’s 
International Exchange. 

GIFT Nifty had clocked an 
all-time high monthly turnover 
nearing $100 billion in June. 
Gift Nifty migrated from the 
Singapore Exchange last year, 
and is the only index derivative 
traded in India for around 22 
hours a day.  

According to the revenue 
share deal between SGX and 
NSE, Singapore keeps 75 per 

cent of the business it brings 
and passes on 25 per cent to 
NSE. For NSE, options accou -
n ted for 65 per cent of the 
transaction charges in the 
previous financial year while 
the same stood at 8 per cent 
for the futures segment. The 
cash equity market also 
accounted for 8 per cent of 
the transaction charges, 
according to data provided by 
NSE in the analyst call.  

BSE sees scope for 
increased revenues  

BSE, which has a lower market 
share in the F&O segment, but 
has seen a significant jump in 
the past year since the relaunch 
of its index derivatives Sensex 
and Bankex, said the regu-
latory changes may open up 
other opportunities.  

“While one school of 
thought may think that the 
number of contracts and trans-
actions will come down, the 
other says that the premium 
traded will be very high so the 
regulatory charge and the 
clearing charge will go down 
and revenues will go up 

because the revenues are  
based on premium,” said 
Sundararaman Ramamurthy, 
MD & CEO, BSE.  

“Regulatory changes and 
their impact on the existing 
paradigm evoke a sense of con-
cern at that time. But it also 
provides newer opportunities. 
BSE, since it is at the nascent 
stages of development of this 
market, will find it compara-
tively easier to adapt to the 
emerging paradigm, strategise 
and grow stronger,” added 
Ramamurthy in the analyst 
call on Wednesday. 

While BSE does not have 
any product similar to Gift 
Nifty, experts suggest it may 
plan to explore opportunities 
through its international 
exchange India INX.  

Owing to a buoyant market, 
BSE’s revenue from transac-
tion charges grew nearly six-
fold to ~366.3 crore in the first 
quarter of this financial year on 
a year-on-year (Y-o-Y) basis 
while during the same period, 
NSE surged to ~3,623 crore — a 
44 per cent jump from the cor-
responding period a year ago. 

PUNEET WADHWA 
New Delhi, 8 August 

Alternative investment avenues are 
becoming more attractive to retail 
customers, said the Reserve Bank of 
India (RBI) on Thursday, noting that 
the trend may expose the banking 
system to “structural liquidity issues”. 

The RBI said this while announc-
ing the monetary policy at the 50th 
meeting of the Monetary Policy 
Committee (MPC) since its inception 
in September 2016. 

“It is observed that alternative 
investment avenues are becoming 
more attractive to retail cus-
tomers and banks are facing 
challenges on the funding 
front with bank deposits 
trailing loan growth,” the 
RBI said. 

As a result, the RBI 
believes, banks are taking 
greater recourse to short-term non-
retail deposits and other instruments 
of liability to meet their incremental 
credit demand. 

“This, as I emphasised elsewhere, 
may potentially expose the banking 
system to structural liquidity issues. 
Banks may, therefore, focus more on 
mobilisation of household financial 
savings through innovative products 
and service offerings and by  
leveraging fully on their vast branch 
network,” said RBI Governor 
Shaktikanta Das. 

Analysts, on the other hand, sug-
gest alternate investment avenues 
for retail investors such as Invits, 
Reits. Portfolio management services 
(PMS) / stock markets have become 
popular with retail investors in the 
past few years as they offer better 
returns than the regular fixed 
deposits (FDs) offered by banks. 

“This could have been easily 
resolved by the government had 

they offered a higher tax incentive 
of say ~30,000 on income earned via 
FDs as compared to the current limit  
of ~10,000. It could have helped 
channelise some retail investor’s 
savings into bank FDs instead of 
stock market-related avenues,” said 
Ambareesh Baliga, an independent 
market analyst. 

While select small finance banks 
offer interest rates of up to 9 per cent, 
stock market returns in the past few 
years have beaten the return offered 
by banks. 

While the Sensex gained around 
19 per cent in calendar year 2023, 

the midcap and smallcap 
indices on the BSE surged 
27.3 per cent and 25.6 per 
cent respectively during 
this period, data shows. 

Gains in select stocks from 
the mid-and small-cap basket 

were even in triple digits. 
“The RBI, too, indicated money 

(is) going into markets due to attrac-
tive returns; hence, banks are facing 
funding issues. It would be needless 
to say that currently RBI feels the 
financial market is robust, but is 
proactive to call out as these issues 
should not become a concern in the 
future,” said Siddharth Karnawat, co-
founder of Blue Sky Capital. 

That said, RBI believes that the 
Indian financial system remains 
robust and can withstand the global 
shocks triggered by a slowdown in a 
major economy, geopolitical tensions 
flaring up in West Asia and the 
unwinding of the carry trade, which 
it believes can impact emerging mar-
ket economies. 

The Indian financial system is 
resilient and is gaining strength from 
broader macroeconomic stability and 
its well-capitalised, said the RBI. Its 
unclogged balance sheet is reflective 
of higher risk absorption capacity. 

Alternative investment 
avenues attracting 
retail customers: RBI

NSE unique investor 
count tops 100 mn  
The National Stock Exchange (NSE) on Thursday 
achieved said its unique investor count has 
crossed the 100 million mark. The latest 10 
million additions have happened in the span 
of five months while it took 14 years to reach 
the first 10 million unique investors, the bourse 
said. It said there has been a three-fold rise in 
the last five years on account of rapid digiti -
sation, investor awareness, financial inclusion 
and sustained market growth. BS REPORTER 

Sebi imposes ~3 lakh fine 
on Nippon Life India AMC  
The Securities and Exchange Board of India (Sebi) 
on Thursday imposed a total penalty of ~3 lakh 
on Nippon Life India Asset Management and its 
trustee for irregularities in total expense ratio. 
Sebi observed that the fund house had charged 
scheme expenses to the books of AMC. BS REPORTER

Regulator proposes 
revised format for FVCIs  
Capital markets regulator Sebi on Thursday 
proposed a revised format for filing compliance 
reports by Foreign Venture Capital Investors  
(FVCIs) with regard to their activities. Under the 
rule, FVCIs are required to provide quarterly 
reports to Sebi in the format specified with 
respect to their venture capital activities. PTI 

SARBAJEET K SEN 

In its monetary policy review 
meeting that ended on July 31, 
the US Federal Reserve (Fed) 
opted to keep interest rates unc -
hanged, but hinted at a rate cut 
in September. The Reserve Bank 
of India (RBI), too, left the ben -
ch mark repo rate unchanged at 
6.5 per cent and kept the policy 
stance unaltered on Thursday. 

Shallow rate cut likely 

The US Fed appears to be consid-
ering adjusting rates 
downwards in response 
to lower inflation expec-
tations, easier labour 
market conditions, and 
a slowing economy. 
“However, inflation is 
higher than target levels 
and equities are hover-
ing around all-time 
high levels. The US Fed 
is unlikely to embark on 
a serious rate cutting 
cycle unless the econ-
omy falls off the cliff,” says 
Sandeep Bagla, chief executive 
officer (CEO), TRUST Mutual 
Fund. The labour market data 

released last Friday (August 2) in 
the US was much weaker than 
expected. This has raised con-
cerns of a rapid slowdown in the 
US. The markets have started 
pricing in accelerated rate cuts by 
the Fed for this year. 

In India, growth remains 
strong and inflation remains 
above the target level of 4 per 
cent. “The policy statement was 
decisive in communicating 
RBI’s mandate to align headline 
inflation closer to the 4 per cent 
target. This clearly pushes back 

expectations of RBI 
reacting to short-term 
market volatility and 
US Fed actions in 
changing the policy 
stance in the near 
term,” says Rajeev 
Radhakrishnan, chief 
investment officer 
(CIO)-fixed income, 
SBI Mutual Fund. 

Once rate cuts 
begin in the US and 
flows begin to be 

affected, however, the RBI may 
take cues from the US Fed. But 
the rate cut cycle in India is 
expected to be shallower than in 

the US. “The rate differential 
between India and the US has 
shrunk considerably. Therefore, 
the domestic rate cut cycle may 
be shallower. While the Fed may 
cut rates by 150 basis points 
(bps) or more by the end of 2025, 
the RBI may cut by about 50 bps 
during this period,” says 
Mahendra Kumar Jajoo, CIO–
fixed income, Mirae Asset 
Investment Managers (India). 
Jiral Mehta, senior research 

analyst, FundsIndia, believes th -
ere is room for the RBI to red u ce 
rates by 50 to 75 bps over time. 

Three- to seven-year  
segment attractive 

The longer end of the yield curve 
has already discounted a shallow 
rate cut cycle. “Due to tighter 
liquidity, the yield curve has 
become flat. The medium to 
short end of the curve has more 
room to react when liquidity con-

ditions improve. The belly of the 
curve with a horizon of three to 
seven years becomes more attrac-
tive. The onset of the rate cut 
cycle may lead to steepening of 
the yield curve, resulting in yields 
falling faster in this segment,” 
says Jajoo. He adds that low, 
short-duration and corporate 
bond funds appear attractive. 

Mehta concurs. “The three-
five-year bond yields remain 
attractive. We prefer funds with 
short duration (one-three years) 
or target maturity funds (three-
five years) and funds with high 
credit quality (above 80 per cent 
AAA exposure),” he says. 

Mehta adds that those who 
have a one-two-year timeframe 
and are willing to tolerate 
higher volatility may consider 
investing tactically in long-
duration debt funds with high 
credit quality. 

Match the duration 

To minimise risk, invest in a debt 
fund whose duration matches 
your investment timeframe. Buy 
a target maturity fund (TMF) if 
your timeframe and its residual 
tenure match. 

YOUR 
MONEY

Keep bulk of portfolio in short- to medium-duration debt funds
CHOOSE A CATEGORY BASED ON YOUR HORIZON 
Debt fund category and Macaulay duration 
Category average return  n 1-year    n 3-year   n 5-year (%)

 6-12 months   Up to 1 year*     1-3 years         3-4 years        4-7 years 

         Low                Money              Short              Medium         Medium to  
     duration            market           duration          duration      long duration 
*Money market funds can invest in money market instruments with maturity up to one year. For other categories we 
have shown Macaulay duration. Above one-year returns are compound annualised.                  Source: Navigation RA
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Markets cede ground after 1-day gain

SUNDAR SETHURAMAN 
Mumbai, 8 August 

B
enchmark indices edged lower on 
Thursday as uncertainty over the US 
economic outlook and the unwinding 

of carry trades weighed on global investor 
sentiment. The Reserve Bank of India’s 
(RBI’s) decision to hold interest rates steady 
and its concerns about high food inflation 
led to profit-taking. 

The S&P BSE Sensex ended the session 
at 78,886, a decline of 582 points, or 0.7 per 
cent. The National Stock Exchange Nifty 
closed at 24,117, down 181 points, or 0.7 per 
cent. During the previous session, the mar-
kets had snapped a three-day losing streak 
following encouraging comments from US 
and Japanese central bank officials. 
However, fears of a US recession resur-
faced, with some financial institutions 
increasing the likelihood of such an event 
as investors worried that the Federal 
Reserve (Fed) has been slow to respond to 
signs of a weakening US economy. 

JPMorgan Chase & Co raised the odds of 
a US recession to 35 per cent on Thursday, 

up from 25 per cent a month ago. This revi-
sion by a bank follows a similar adjustment 
by Goldman Sachs, which now sees a 25 per 
cent probability of a recession next year. 

Meanwhile, the RBI kept rates uncha -
nged for the ninth consecutive meeting. 
Governor Shaktikanta Das noted that, with 
food inflation comprising 46 per cent of the 
consumption basket, the monetary policy 
committee could not ignore its pressures. 
Concerns about a US recession, the impact 
of the reversal of carry trades, and high val-
uations in domestic equities have led foreign 
portfolio investors to sell off stocks. 

Carry trade strategies, which involve bor-
rowing at low rates to invest in higher-yield-
ing assets in other markets, have been 

affected by the Bank of Japan’s larger-than-
expected rate hike last week. 

“The domestic market reversed its earlier 
gains as the RBI’s decision to maintain its 
current policy, coupled with a cautionary 
upward revision of the Consumer Price 
Index and a moderated growth forecast for 
the first quarter, took effect. Meanwhile, 
global markets are focused on US jobs data, 
and concerns about a deeper slowdown have 
heightened fears that the US economy is 
heading for a recession, potentially forcing 
the Fed to cut rates faster than initially 
expected,” said Vinod Nair, head of research 
at Geojit Financial Services. Looking ahead, 
central bank actions in the developed world 
will guide the market’s trajectory. 

“The ongoing global uncertainty is mak-
ing market participants cautious, and 
short-term relief seems unlikely. The Nifty 
is facing resistance around the 24,350 
mark, and a decisive break below 23,900 
could lead to further declines. Traders are 
advised to adjust their positions with a 
hedged strategy to navigate the current vol-
atility,” said Ajit Mishra, senior vice-pres-
ident of research at Religare Broking. 

The market breadth was weak, with 2,159 
stocks advancing and 1,759 declining. Inf -
osys, which dropped 2.8 per cent, was the 
biggest contributor to the Sensex’s decline, 
followed by RIL, which fell 1.2 per cent. 

With inputs from agencies
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DECLINING TREND 
Sensex intraday

SENSEX LOSERS                CMP (~)     1-day change (%) 

Asian Paints                        3,001.0                              -3.2 

Infosys                                 1,741.1                              -2.8 

Power Grid Corp of India         342.5                              -2.7 

UltraTech Cement              11,253.7                              -2.5 

Larsen & Toubro                 3,552.7                              -2.5 
CMP: Current market price; Compiled by BS Research Bureau          Source: BSE

STREET VIEW 
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NSE’s loss may be GIFT City’s gain
Stricter F&O rules likely to lead shift in volumes, says NSE CEO

The initial public offering (IPO) of SoftBank-backed 
Unicommerce eSolutions got subscribed a 
whopping 168.35 times on the last day of 
bidding on Thursday. The initial share 
sale received bids for 2,371,172,994 shares 
against 1,40,84,681 shares on offer, 
according to NSE data. The quota for non-
institutional investors fetched 252.46 times 
subscription while the category for qua -
lified institutional buyers got subscribed 
138.75 times. The portion for retail 
individual investors (RIIs) received 130.99 
times subscription. The IPO of Unicommerce 
eSolutions got fully subscribed within hours 
of opening for subscription on Tuesday.         PTI

The initial public offering (IPO) of Brainbees Solutions, which 
owns the baby products brand FirstCry, garnered 12 

subscriptions on Thursday, the concluding day of the 
issue. The qualified institutional buyer portion of the IPO 
was subscribed 19.30 times, the high net worth 
individual quota 4.68 times, and the retail portion 2.31 
times. The portion reserved for employees was 

subscribed  6.6 times. The company has set the 
price band of ~440-465 per share. At the top 
end, the multi-channel retailer will be valued 
at ~24,142 crore. FirstCry’s ~4,193-crore IPO 

comprised a fresh fundraise worth ~1,666 crore 
and a secondary share sale worth ~2,528 crore. 

SoftBank, Mahindra & Mahindra, Premji Invest, and TPG are 
the selling shareholders. BS REPORTER 

Ceigall India, a road construction company, saw its shares 
end below their issue price during their trading debut on 
Thursday. Shares of the company closed at ~388, down 
~13, or 3.2 per cent, over its issue price of ~401. The stock 
hit a high of ~425 and a low of ~383 on the NSE, where 
~587 crore were traded. Ceigall’s ~1,253 crore IPO had 
garnered 14 times subscription. At the last close, the 
company was valued at ~6,756 crore. Ceigall currently 
trades at a price-to-earnings multiple of nearly 23 times 
its FY24 earnings.  By comparison, peers such as PNC 
Infratech, GR Infraprojects, HG Infra Engineering, KNR 
Constructions, ITD Cementation India, and J Kumar 
Infraprojects are trading at P/E of 14.5x, 15.1x, 20.6x, 14.5x, 
32.1x and 19.5x, respectively, according to a report by 
Marwadi Financial Services. BS REPORTER 

Ceigall India shares slip  
on market debut

Unicommerce eSolutions IPO 
subscribed 168x on last day

FirstCry booked 12 times  
on concluding day  

Sensex, Nifty decline 0.7% 
as global worries reignite

Investor
 <

The Smart The stock of NHPC is down 15 per cent from its 
monthly highs. Kotak Research has maintained a  
‘sell’ rating. Valuations at 18 times price-to-earnings 
ratio and 2.3 times price-to-book factor in perfect 
execution, while slippages in the commissioning 
timelines have pushed back earnings growth,  
says the brokerage 

QUICK TAKE: EXECUTION GAINS FACTORED INTO NHPC STOCK “We’ve been positioned quite cautiously and 
haven’t been buying into the dip. The big question 
is whether this is a growth scare or  
whether it would morph into a  
recession, and in our view that’s  
still an open question”  

FREDERIQUE CARRIER  
Head of Investment Strategy,  
RBC Wealth Management 

NEW DELHI   |    
FRIDAY, 9 AUGUST 2024

(Share price in ~)

GIFT Nifty had clocked an  

all-time high monthly turnover 

nearing $100 billion in June 
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IN BRIEF

HP to give ~50K to families 
affected by cloudburst
Himachal Pradesh Cabinet on Thursday announced it would give 
~50,000 to each family affected by cloudbursts in Kullu, Mandi, 
and Shimla districts.It also decided to fill about 950 vacant posts 
across categories in government hospitals. Flash floods triggered 
by cloudbursts in Kullu’s Nirmand, Sainj and Malana, Mandi’s 
Padhar and Shimla’s Rampur around July 31 midnight have 
claimed 22 lives so far. PTI

EC team in J&K to review 
Assembly poll preparation
A team of the Election Commission of India (ECI) reached  Jammu 
and Kashmir on Thursday to review the preparedness for Assembly 
polls and take feedback from political parties, officials said. The 
team was led by Chief Election Commissioner Rajiv Kumar. The office 
of the Chief Electoral Officer, Jammu and Kashmir, had on Tuesday 
issued letters to various political parties, inviting them for a meeting 
with the ECI. The political parties have been given time slots for the 
meeting with the ECI. Representatives of various political parties 
and several senior officials of police and civil administration were 
scheduled to be present.  PTI

MP bags investment proposals 
of ~3.2K cr from Google, others 
Madhya Pradesh Chief Minister Mohan Yadav on Thursday said that 
the state had received investment proposals worth ~3,200 crore, 
including from international companies Nvidia and Google, which 
are likely to generate over 7,000 employment opportunities. During 
the event in Bengaluru one-to-one meetings were held with more 
than 30 companies, including Lap India Private Limited, Reliance 
Consumer Products Limited, Nvidia, and Google.  BS REPORTER

LIC Q1 profit 
up 9.6% at 
~10.4K crore
AATHIRA VARIER 
Mumbai, 8 August 

S
tate-owned Life Insurance 
Corporation of India (LIC) on 
Thursday reported a 9.61 per 
cent year-on-year (Y-o-Y) 

rise in its net profit to ~10,461 crore 
in the quarter ending June 2024 
(Q1FY25) on the back of healthy 
growth in group business premiums. 

The insurance behemoth 
reported a premium income of ~1.13 
trillion in Q1FY25, up 15.66 per cent 
Y-o-Y compared to the correspon-
ding period a year ago, with individ-
ual premiums growing by 7.04 per 
cent Y-o-Y to ~67,192 crore, and group 
premiums growing by 30.87 per cent 
Y-o-Y to ~46,578 crore. 

Its value of new business (VNB) 
premium stood at ~1,610 crore in 
Q1FY25, up 23.66 per cent Y-o-Y from 
the year ago period, and its VNB 
margin – a measure of profitability 
of life insurance companies – stood 
at 13.90 per cent.  

LIC’s management said the mar-
gins will improve further going for-
ward, and they would hit a VNB mar-
gin of around 20 per cent in the next 
2-3 years. 

LIC has been increasing the share 
of non-par products within individ-
ual segments over the years. On an 
annualised premium equivalent 
(APE) basis, within individual busi-
ness, LIC’s non-par product has 
increased to 23.94 per cent in Q1FY25 
compared to 10.22 per cent in the cor-
responding period a year ago. 

“LIC is progressing on its stated 
objective of gaining market share 
after having focused, during the last 
year, on consolidating changes in 
product mix, channel mix and mar-
gin improvement,” said Siddhartha 
Mohanty, MD&CEO, LIC. 

LIC’s APE has grown by 21.3 per 
cent Y-o-Y to ~11,560 crore in Q1FY25. 

LIC has booked a profit of ~15,500 
crore in Q1FY25 from its equity 
investments. The state-owned 
insurer has invested around ~38,800 
crore in the equity markets in Q1 and 
plans to make at least around the 
same amount it had invested in FY23 
– ~1.32 trillion – in the equity market 
in FY25, if not more. LIC’s market 
value of equity investment stands at 
~15 trillion, the management said. 

Its net income from investments 
increased 6.35 per cent Y-o-Y to 
~96,534.8 crore in Q1FY25.  

And, its Assets Under 
Management (AUM) stood at ~53.59 
trillion, up 16.22 per cent Y-o-Y from 
the year ago period. LIC’s yield on 
investments on policyholders’ funds, 
excluding unrealised gains, was 8.54 
per cent for Q1FY25. 

 Healthy growth in group business premiums 

Design 
review of 
vulnerable 
dams soon
The government on 
Thursday said it 
would review the 
design of all existing 
and under-construc-
tion dams vulnerable 

to Glacial 
Lake 
Outburst 
Floods 
(GLOF), 

ensuring 
these dams 

have adequate spill-
way capacity to handle 
extreme flood scenar-
ios. A GLOF is a type 
of outburst flood 
caused by the failure 
of a dam containing a 
glacial lake. PTI

2,100 tribal 
students to 
be trained 
in chip tech
The tribal affairs mini-
stry in collaboration 
with the Indian 
Institute of Science, 
Bengaluru, will pro-
vide basic training to 

1,500 and 
advanced 
training 
to 600 
tribal  

students in 
semiconduc-

tor technology over 
the next three years, 
Union Minister  
of State for Tribal 
Affairs Durgadas 
Uikey informed 
Parliament on 
Thursday.  PTI

Ladakh councils have decision-making powers

AAI gets  ~2K cr passenger  
fee from 6 airports till June
Airports Authority of India (AAI) has 
received passenger fees totalling 
~2,032 crore till June this year from 
the private partners operating six 
airports that were leased out in 2019. 
The airports at Lucknow, 
Ahmedabad, Mangaluru, Jaipur, 
Guwahati and Thiruvananthapuram have been 
leased out to Adani group under the Public Private 
Partnership since 2019. PTI

The democratic representation 
and decision-making powers 
of the Ladakh Autonomous 
Hill Development Councils 
(LAHDCs) have been retained 
following the formation of the 
Union Territory (UT) of Ladakh in 
2019, the government informed 

Parliament on Thursday. 
These LAHDCs continue to 
exercise executive powers over 
different subjects within their 

respective districts, the govern-
ment also said in response to a 

query regarding the extension of 
tribal area status to the UT.  PTI

IN THE HOUSE

BUDGET SESSION

Aircraft MRO industry 
may reach $4 bn in 7 yrs

The government has taken several 
steps to facilitate setting up of air-
craft MRO services in India and the 
value of the total business may go up 

from $2 billion to $4 billion in seven 
years, said Civil Aviation Minister 

Kinjarapu Ram Mohan Naidu. He also said the gov-
ernment brought a uniform rate of 5 per cent GST 
on aircraft parts components and tools. PTI

State-run explorer Oil India 
reported a smaller-than-
expected quarterly profit on 
Thursday, hurt by higher 
expenses. Its profit fell 9 per 
cent year-on-year to ~1,467 
crore in the three months 
ended June 30, falling behind 
analysts’ predicted profit of 
~1,687 crore, according to LSEG 
data. Oil India, which operates 
exploration and production 
assets mostly in the northeast-
ern part of the country, said its 
total expenses rose nearly 40 
per cent to ~4,026 crore as its 

excise duty costs surged over 
four-fold, which offset the 
impact of a 26 per cent rise in 
quarterly revenue to ~5,840 
crore. The government hiked 
windfall tax on petroleum 
crude thrice in the quarter. 

The tax imposition started 
in July 2022 by the  
government and was  
aimed at boosting local  
supply of fuels to meet rising 
demand and to target refiners 
who were boosting product 
exports to gain from higher 
overseas margins. REUTERS

Oil India Q1 net profit 
falls 9% to ~1,467 crore  
on higher expenses

GROWTH CHECK  
LIC financial                 Q1FY25  % chg  
performance                            Y-o-Y 

Net profit (~ cr)             10,461.0       9.6 

VNB* margin (%)                 13.9              

Net premium  
income (~ cr)             

114,230.2     15.7
 

Assets under  
management (~ trn)            

53.6     16.2
 

*Value of new business  
Source: Exchange filing

AJINKYA KAWALE 
Mumbai, 8 August 

The evolution of fintech solutions can have 
a transformative impact on the income, sav-
ings, and wealth creation in India, thereby 
contributing to social stability in the coun-
try, Chief Economic Advisor (CEA) V 
Anantha Nageswaran said on Thursday. 

He added that the fintech industry 
should be aware of the challenges that fin-
techs may pose to society. 

“The industry participants in the course 

of their businesses must accentuate the 
positives and be cognizant of the challenges 
that a potent combination of finance and 
technology can together pose to social sta-
bility, to the fortunes of low and middle 
income people,” Nageswaran said during 
the Global Economic Summit on fintech 
held in Mumbai. He participated in the 
event virtually. 

“Globally, and not just in India, financial 
literacy is something that is understood in 
theory for its usefulness but it is set up 
by market participants,” he said. 

Chief Economic Advisor (CEA) V Anantha Nageswaran said fintech 

industry should be aware of the challenges it may pose to society

Fintech solutions can positively 
impact income, savings: CEA

— TENDER CARE — — Advertorial

Shri Prashant Kumar, Director General of Police and State 

Chief of Police, Uttar Pradesh and Shri Sharad S. Chandak, 

Chief General Manager, State Bank of India, Lucknow Circle, 

on 06.08.2024 while inaugurating “साइबर सुरका जागूकता
पखवाड़ा”, flagged off six publicity vehicles from Police 

Headquarter, Gomti Nagar to promote awareness about cyber 

security as well as cyber crime helpline number – 1930, 

Lucknow. These VANs will travel around centres like Lucknow, 

Bareilly, Prayagraj, Kanpur, Varanasi and Gorakhpur in a 

radius of 100 km. 

Speaking on the occasion, Shri. Prashant Kumar said that in 

today's digital era, where the use of online transactions is 

increasing, the risk of cyber fraud has also increased, so it is 

necessary that cyber security awareness programs are orga-

nized from time to time to make the public aware. In this 

sequence, I appreciate the efforts of State Bank of India, 

Lucknow Circle to make the general public aware and protect 

them from cyber frauds.

Taking one more step in its digital transformation journey towards 

enhancing customer experience and streamlining financial  

services, J&K Bank recently launched new 

digital offerings including two loan products 

and a self-audit tool for its staff. MD & CEO 

Baldev Prakash unveiled the digital journey 

for Credit Card and Two-Wheeler Finance 

besides Self Audit Solution for staff in the 

presence of Bank’s Executive Director 

Sudhir Gupta, General Managers, DGMs, 

and other senior officers here at the corpo-

rate headquarters. Divisional Heads from 

Jammu, Kashmir, and the rest of India also 

joined the ceremony via video conferencing. 

Speaking on the occasion, MD & CEO of 

J&K Bank said, “I am happy that we are moving ahead in our  

digital journey exactly the way we envisaged. The journey has 

started to bear fruits in the form of Bank’s continued progression 

on many fronts.” 

Shri Raj Kumar Chaudhary has taken over as Chairman & 

Managing Director at NHPC Limited, India’s premier hydropow-

er company and a Schedule ‘A’ enterprise of 

Government of India on 7th August 2024. 

Shri R.K. Chaudhary was previously holding 

the post of Director (Technical) in NHPC. 

Shri Chaudhary is a graduate in Civil 

Engineering from BIT Sindri and has also 

done Advance Diploma in Management. He 

joined NHPC in 1989 as a Probationary 

Executive (Civil) at Koel Karo HE Project, 

Jharkhand. In an outstanding career, Shri Chaudhary steadily 

rose to various positions in NHPC including the post of Director 

(Technical), NHPC, before being finally appointed as Chairman 

and Managing Director.

Shri Siddhartha Mohanty, CEO & MD, Life Insurance 

Corporation of India launched new plans, LIC’s Yuva Term 

(UIN: 512N355V01) / Digi Term (UIN:512N356V01) and LIC’s 

Yuva Credit Life (UIN: 512N357V01) / Digi Credit Life (UIN: 

512N358V01) with effect from 05.08.2024. 

LIC of India is launching new Plans for providing Term insurance 

and safety net against loan repayments, both available offline 

and online. 

LIC’s Yuva Term is available offline through our intermediaries 

and LIC’s Digi Term is available online only through our website. 

The purpose of these products being to cater to youngsters who 

wish to take Term insurance in initial stages of life and give them 

a wider choice to buy offline or online. 

We have also launched a product to cover your loan liabilities 

through term insurance – LIC’s Yuva Credit Life in offline mode 

through our intermediaries and LIC’s DigiCredit Life, which is 

only available online. As today people are utilizing loan facilities 

available for various needs, LIC has launched Term insurance 

plan to cover loan liabilities like housing/education/vehicle etc 

for providing a safety net against loan repayments to the 

insured’s family. 

LIC’s Yuva Term / Digi Term is a Non-Par, Non-Linked, Life, 

Individual, Pure Risk Plan, which provides financial protection 

to the insured’s family in case of his/her unfortunate death dur-

ing the policy term. This is a non-par product under which ben-

efits payable on death are guaranteed.  

l Minimum Age at Entry is 18 year (Last Birthday). Maximum 

Age at Entry is 45 years (Last Birthday) 

l Minimum Age at maturity is 33 years (Last Birthday) and 

Maximum Age at maturity is 75 years (last Birthday)

UNION MINISTER SHRI MANOHAR LAL 

INAUGURATES NATIONAL FEEDER 

MONITORING SYSTEM CONTROL  

CENTRE AT REC LIMITED ON IT’S  

55TH FOUNDATION DAY

J&K BANK LAUNCHES  

NEW DIGITAL OFFERINGS

SHRI RAJ KUMAR CHAUDHARY  

TAKES OVER AS  

CHAIRMAN & MANAGING DIRECTOR, NHPC

LIC OF INDIA INTRODUCES NEW PLANS 

“LIC’S YUVA TERM (PLAN 875) / DIGI TERM 

(PLAN 876 AND LIC’S YUVA CREDIT LIFE 

(PLAN 877) / DIGI CREDIT LIFE (PLAN 878)

GAIL (India) Limited and Rajasthan Rajya Vidyut Utpadan 

Nigam Limited (RRVUNL) today joined hands to optimise the 

operations of 

RRVUNL’s gas-

based power 

plants in 

Rajasthan. 

A Non-binding 

Memorandum of 

Understanding 

(MoU) for this was signed here in the presence of Shri Hiralal 

Nagar, Hon’ble Energy Minister, Rajasthan and Shri Alok, 

Additional Chief Secretary (Energy), Government of Rajasthan. 

Shri Sandeep Kumar Gupta, Chairman and Managing Director, 

GAIL and Shri Rajeev Kumar Singhal, Director (Business 

Development), GAIL were present during the MoU signing 

ceremony. 

The MoU was signed by Shri Devendra Shringi, Chairman and 

Managing Director of RRVUNL and Shri Sumit Kishore, 

Executive Director (Business Development and Exploration & 

Production), GAIL. 

GAIL AND RRVUNL COME TOGETHER FOR 

PROMOTING CLEAN POWER IN RAJASTHAN

With a view to simplify and rationalize our product offerings in the interest of unit holders, Sundaram Asset Management Company Limited and Sundaram 
Trustee Company Limited, the asset management company and trustee company of Sundaram Mutual Fund have decided to merge the following plans/options 
of the schemes of Sundaram Mutual Fund: 

Name of the Scheme and Transferor Plans/options Name of Scheme and Transferee Plans/options under which  
Transferor Plans/options will be merged 

Sundaram Liquid Fund Regular Plan - Daily (IDCW) Sundaram Liquid Fund Regular Plan – Monthly (IDCW) 
Sundaram Liquid Fund Direct Plan - Daily (IDCW) Sundaram Liquid Fund Direct Plan – Monthly (IDCW) 
Sundaram Liquid Fund – Regular Plan - Weekly (IDCW) Sundaram Liquid Fund – Regular Plan – Monthly  (IDCW) 
Sundaram Liquid Fund – Direct Plan - Weekly (IDCW) Sundaram Liquid Fund – Direct Plan – Monthly  (IDCW) 
Sundaram Liquid Fund – Regular Plan - Fortnightly (IDCW) Sundaram Liquid Fund – Regular Plan – Monthly (IDCW) 
Sundaram Liquid Fund – Direct Plan – Fortnightly (IDCW) Sundaram Liquid Fund – Direct Plan – Monthly (IDCW) 
Sundaram Overnight Fund Regular Plan - Daily (IDCW) Sundaram Overnight Fund Regular Plan - Monthly (IDCW) 
Sundaram Overnight Fund Direct Plan - Daily (IDCW) Sundaram Overnight Fund Direct Plan - Monthly (IDCW) 
Sundaram Overnight Fund – Regular Plan - Weekly (IDCW) Sundaram Overnight Fund Regular Plan - Monthly (IDCW) 
Sundaram Overnight Fund – Direct Plan - Weekly (IDCW) Sundaram Overnight Fund Direct Plan - Monthly (IDCW) 
Sundaram Overnight Fund – Regular Plan - Fortnightly (IDCW) Sundaram Overnight Fund Regular Plan - Monthly (IDCW) 
Sundaram Overnight Fund – Direct Plan – Fortnightly (IDCW) Sundaram Overnight Fund Direct Plan - Monthly (IDCW)

Effective Date of above changes. The proposed change as stated above will come into effect from the close of business hours on 13/09/2024 (“Effective Date”).  

Exit Option: Unit holders who are not in agreement with the proposed change and wish to redeem are given an option to exit i.e., redeem their units or switch 
to other Schemes of Sundaram Mutual Fund available for subscription without payment of exit load for a period of 30 (thirty) days between 14/08/2024 and 
12/09/2024 (both days inclusive). Unitholders may note that the offer to exit is merely an option and not compulsory.  

Since the proposed merger shall not in any manner change the features/provisions of the Scheme, the interest of the Unit-holders of the Scheme will not be 
adversely affected. The Unit Holders who do not wish to consent to the merger described above, are provided an option to exit their investment from the Scheme 
at the prevailing net asset value (“NAV”) without any exit load, for a period of 30 (thirty) days between 14/08/2024 and 12/09/2024(both days inclusive). However, 
for investments made during the exit window period, there will be no waiver of exit load. The NAV applicable, for investors who choose to exercise the exit option 
would be based on the date/time of receipt of redemption/switch request during business hours on a business day. The Exit Option can be exercised between 
14/08/2024 and 12/09/2024 (both days inclusive) and up to 3.00 pm on 12/09/2024), by submitting the redemption/switch request at any of the SAMC /RTA
Branches or through electronic modes such as Sundaram Mutual Fund website (www.sundarammutual.com) or other platforms like Stock Exchanges, MFU, Fintech 
portal, etc. 

You can submit transaction requests by visiting www.sundarammutual.com for switch / redemptions. For units held in dematerialised mode, the redemption/switch 
request will have to be submitted to the respective Depository Participant. It may be noted that the redemption/ switch transactions shall not be processed if the 
unit holders have not complied with PAN/KYC requirements. The redemption proceeds will be mailed / credited within 3 business days of receipt of valid 
redemption request. Investors are advised to read the scheme related documents of the target schemes carefully before deciding the switch transactions. If the 
unitholders of the Fund do not exercise their exit option by 3:00 pm on 12/09/2024, they shall be deemed to have consented to the merger. However, any 
redemption/Switch outs post the closure of exit window period will be processed with applicable load, if any.

Unitholders may note that the offer to exit is merely an option and not compulsory. However, the exit option will not be available to those unitholders who have
pledged their units and on which the Mutual Fund has marked a lien unless the release of pledge is obtained and communicated to the SAMC / RTA branches 
before applying for redemption/switch. If not, such lien or encumbrance will continue the units allotted in the scheme on account of merger. Unit holders holding 
Units in dematerialized form may approach their Depository Participant for such changes. In case units have been frozen/locked pursuant to an order of a 
government authority or a court, such exit option can be executed only after the freeze/lock order is vacated and on receipt of valid redemption request to those 
unitholders who choose to exercise their exit option. Please refer to the Scheme Information Document for further details on the schemes. In case of unit holders 
of any of the schemes, who had registered for SIP/STP/SWP/IDCW Transfer have consented to continue their investments i.e., do not opt for the exit option, then 
such SIP/STP/SWP/IDCW Transfer registrations will continue to be processed in the target option. However, unit holders who do not wish to continue the 
SIP/STP/SWP/IDCW Transfer, must apply for cancellation of their registrations.  

However, redemption and/or switch of units from the Fund during the exit window period shall be considered as redemption and will result in short term/long 
term capital gain/loss in the hands of the unit holders depending on the period of holding of the investment.  

In view of the individual nature of tax consequences, unit holders are advised to consult the professional tax advisor with regard to tax and other financial 
implications arising out of their participation in merger of schemes. 

As a result of the above merger, no new plans/ options will come into effect. On the date of completion of merger, the options will cease to exist and the 
unitholders of the existing options as on the effective date will be allotted units in the corresponding option as mentioned in the table.  It may be noted that there 
are no changes in the Scheme. 

The expenses related to the proposed merger as outlined above will not be charged to the unitholders of the scheme. 

Please visit www.sundarammutual.com for the portfolios, expense ratios, performance for all the funds. 

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of Additional Information will remain 
unchanged. 

This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) / Statement of Additional Information 
(SAI) of the schemes of Sundaram Mutual Fund as amended from time to time. 

Notice-Cum-Addendum to the Scheme Information Document (SID) and  
Key Information Memorandum (KIM) of Schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar 
Date: August 09, 2024                Company Secretary & Compliance Officer

For more information please contact: 
Sundaram Asset Management Company Ltd 
(Investment Manager to Sundaram Mutual Fund) 
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,  
Royapettah, Chennai-14. 
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215  
Fax: +91 44 2841 8108. www.sundarammutual.com 

Regd. Office: No. 21, Patullos Road, Chennai 600 002. 

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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MARKET OVERVIEW 
INDEX                                    PE     SHRS      TRDS                             1 YR 
AGGREGATES                   C/S        MN         ‘000    ADV   DEC  RETURN 

SENSEX                   25.5/30.7       8.9        312        7     23       19.8 
NIFTY 50                 25.0/29.9   311.9      7158      12     38       23.2 

C = CONSOLIDATED;  S = STANDALONE 

  
                                                        CASH                           DERIVATIVES 
TURNOVER                         BSE              NSE                  BSE           NSE 

VALUE(IN ~ CRORE)       8105       115023           1738109    49777111   
SHARES(IN MN)             748.9        4299.3                   78   28647.6   
TRADES(000)                  4684          43152                     -     153901   
 
MARKET-CAP (~ CR)                    TRADED                                TOTAL 

BSE                                           44,562,046                      45,255,392  
NSE                                           44,089,621                      44,839,400  
DERIVATIVES                           28,794,127                      28,794,127

TRADING ACTIVITY 
(~ crore)                                       FIIs                                         MF 
                                      Equity               Debt             Equity               Debt 
                                          Net                 Net                  Net                 Net 

On 07 Aug                  -2842             1980                    -                    - 
On 06 Aug                  -3025            -2010              2000            -7241 
On 05 Aug                  -3692               332              5848              -353 
On 02 Aug                  -3367             1930              1393            -2587 
On 01 Aug                    1826             1933              -909            -3460 
Aug till date             -11099             4164              8333          -13641 
2024 till date             22605           97019          224149        -178405

FIIS IN DERIVATIVES 
(~crore)                           Index         Stock         Index        Index     Stock 
                                           NET             Net        Fut OI       Opt OI          OI 

On 07 Aug                   13007         1843           0.5           6.5        4.9 

On 06 Aug                   44457        -3313           0.5           7.4        4.8 

On 05 Aug                  -22790          -178           0.5           6.6        4.8 

On 02 Aug                   31475        -9679           0.5           5.7        4.6 

On 01 Aug                  -39304           258           0.5           3.8        4.6 

Aug till date                26846      -11069               -               -            - 

2024 till date         -1140813       10496               -               -            - 
OI in number of contracts(million) 

BSE SENSEX

Adani Enter                    3167.6     -0.6     0.8      89.8    126.3 
Adani Ports                    1519.0     -1.6     1.0      36.0    154.8 
Apollo Hosp                   6541.9     -2.7     0.6    104.7      93.1 
Asian Paints                   3005.4     -3.1     1.2      56.7      57.6 
Axis Bank                       1138.2      0.1     2.9      13.3      14.0 
Bajaj Auto                      9641.3     -0.7     1.1      33.6      34.5 
Bajaj Fin                         6582.2     -0.8     1.7      28.2      31.1 
Bajaj Finsrv                    1540.1     -2.0     0.9      29.5    175.7 
Bharti Airtel                   1451.8      0.7     3.5      82.5    137.7 
BPCL                                338.3     -1.6     0.6        5.5        7.7 
Britannia                        5744.7     -1.6     0.6      63.3      64.6 
Cipla                               1570.0      1.1     0.8      29.5      29.9 
Coal India                         523.5     -1.5     1.1        9.1      21.6 
Divis Lab                        4834.5     -2.3     0.6      80.2      77.3 
Dr Reddys                      6938.3      0.2     0.8      20.8      28.1 
Eicher Motor                 4576.9     -0.4     0.6      31.3      33.4 
Grasim Ind                     2544.7     -3.5     0.9      29.8    177.2 
HCL Techno                   1557.9     -2.3     1.5      25.7      36.6 
HDFC Bank                     1642.7      1.2   11.3      19.5      19.2 
HDFC Std Life                  710.4      2.0     0.7      97.1      93.7 
Hero MotoCorp             5158.9     -1.6     0.6      27.5      26.0 
Hindalco                           614.1     -1.5     0.8      13.6      37.3 
HUL                                 2733.2     -0.4     2.2      62.5      63.1 
ICICI Bank                      1164.6     -0.7     7.4      18.5      19.4 
IndusInd Bank               1347.3      0.2     0.8            -      11.7 
Infosys                           1743.2     -2.7     5.7      27.2      26.8 

ITC                                    494.8      0.4     5.6      30.2      30.3 

JSW Steel                         887.6     -2.1     1.1      29.7      28.8 

Kotak Mah Bank            1772.8     -0.2     2.4      16.4      21.3 

L & T                               3553.6     -2.3     4.4      36.6      46.6 

LTIMind                            5338.3     -4.1     0.4      34.6      35.4 

Mah & Mah                    2683.0      0.1     2.5      29.6      31.6 

Maruti Suzuki              12218.9     -1.2     1.4      28.5      26.7 

Nestle India                   2489.1     -1.3     0.8            -      74.0 

NTPC                                407.7     -2.1     1.7      19.0      21.3 

ONGC                               322.7     -1.9     1.5        8.2      10.5 

Power Grid                       342.7     -2.7     1.4      20.5      20.8 

Reliance Ind                   2898.3     -1.1     9.0      28.5      49.0 

SBI                                    808.1     -0.1     2.8      10.6      11.8 

SBI Life Ins                     1706.3      1.2     0.7            -      84.1 

Shriram TrFn                 2872.2     -1.8     0.7      14.7      14.4 

Sun Pharma                   1737.1      0.1     1.7      40.1    153.5 

Tata Consumer P           1178.3     -1.8     0.7    103.7    132.3 

Tata Motors                   1041.8      1.6     1.7      10.3      34.1 

Tata Steel                         150.3     -2.3     1.1            -      53.6 

TCS                                 4172.6     -0.7     3.8      32.2      33.4 

Tech Mahindra              1466.5     -0.5     0.8      57.0      65.4 

Titan Company              3296.5     -0.9     1.2      83.7      82.8 

UltraTech                     11258.0     -2.5     1.2      46.3      47.4 

Wipro                               487.3     -2.0     0.6      22.8      28.6 

Nifty 50                        24117.0  â-0.7 100.0      25.0      29.9

Adani Ports                    1518.3     -1.7     1.2      36.0    154.7 
Asian Paints                  3001.0     -3.2     1.5      56.7      57.5 
Axis Bank                       1137.7       0.0     3.4      13.3      14.0 
Bajaj Fin                         6580.5     -0.9     2.0      28.2      31.1 
Bajaj Finsrv                    1541.5     -1.9     1.0      29.5    175.9 
Bharti Airtel                  1451.4       0.7     4.1      82.5    137.7 
HCL Techno                   1558.1     -2.3     1.8      25.7      36.6 
HDFC Bank                    1642.1       1.1   13.3      19.5      19.2 
HUL                                2733.2     -0.4     2.6      62.5      63.1 
ICICI Bank                     1164.6     -0.7     8.7      18.5      19.4 
IndusInd Bank               1347.9       0.2     0.9            -       11.7 
Infosys                           1741.1     -2.8     6.7      27.1      26.7 
ITC                                    494.1       0.3     6.6      30.2      30.2 
JSW Steel                         886.4     -2.3     1.3      29.6      28.7 
Kotak Mah Bank            1772.9     -0.2     2.8      16.4      21.3 
L & T                               3552.7     -2.5     5.2      36.6      46.6 

Mah & Mah                    2682.5       0.0     2.9      29.6      31.6 

Maruti Suzuki              12213.6     -1.3     1.7      28.5      26.7 

Nestle India                   2489.9     -1.3     1.0            -       74.0 

NTPC                                407.4     -2.1     2.1      19.0      21.3 

Power Grid                       342.5     -2.7     1.7      20.5      20.8 

Reliance Ind                  2895.5     -1.2   10.6      28.5      48.9 

SBI                                    807.7     -0.2     3.3      10.6      11.8 

Sun Pharma                   1736.1       0.1     2.0      40.1    153.4 

Tata Motors                   1041.4       1.6     2.0      10.3      34.1 

Tata Steel                         150.5     -2.2     1.3            -       53.7 

TCS                                 4170.9     -0.7     4.5      32.2      33.4 

Tech Mahindra              1466.5     -0.5     1.0      57.0      65.4 

Titan Company             3295.6     -0.9     1.5      83.7      82.7 

UltraTech                     11253.7     -2.5     1.4      46.3      47.3 

BSE SENSEX                78886.2  â-0.7 100.0      25.5      30.7

C = Consolidated; S = Standalone

Americas (Aug 07,24) 

S&P/ TSX Composite                              21881.0               -0.5  

Dow Jones                                               38763.5               -0.6  

Nasdaq Composite                                 16195.8               -1.1  

Europe/Africa (Aug 07,24) 

DAX                                                          17470.7               -0.8  

IBEX 35                                                    10490.6               -1.0  

FTSE 100                                                    8078.2               -1.1  

CAC 40                                                       7175.3               -1.3  

Asia/Pacific (Aug 08,24) 

Hang Seng                                               16891.8                0.1  

Nikkei 225                                                34831.2               -0.7  

Asia/Pacific (Aug 08,24) 

Stock Exchange of Thai                            1296.3                0.4  

Straits Times                                             3261.8                0.4  

Shanghai Se Comp                                   2869.9                    -  

Kuala Lumpur Comp                                 1590.4               -0.1  

Jakarta Composite                                   7195.1               -0.2  

Kospi                                                          2556.7               -0.5  

Taiwan Taiex                                            20870.1               -2.0  

Volatility (Aug 07,24) 

CBOE Dow Jones                                           22.7              10.5  

CBOE S&P 500                                               28.8                3.2  

Indices                                                                Close          % Chg* Indices                                                                Close          % Chg*

WORLD INDICES

                                               Previous Close                  Open                    High                      Low                 Close       Change      % chng 

BSE Sensex                                79,468.0           79,420.5           79,626.9            78,798.9          78,886.2        -581.8           -0.7 

BSE Sensex 50                            25,526.7           25,520.7           25,568.6            25,304.8          25,333.3        -193.3           -0.8 

BSE-100                                      25,745.2           25,748.0           25,773.0            25,522.6          25,548.4        -196.8           -0.8 

BSE-200                                      11,268.2           11,274.7           11,283.8            11,173.1          11,184.0          -84.2           -0.7 

BSE-500                                      36,117.8           36,154.9           36,188.8            35,838.7          35,872.0        -245.8           -0.7 

BSE IPO                                      15,807.3           15,847.0           15,935.7            15,775.3          15,844.2           36.9            0.2 

Dollex-30                                      7,770.4                        -                        -                          -            7,713.5          -56.9           -0.7 

Nifty 50                                       24,297.5           24,248.6           24,340.5            24,079.7          24,117.0        -180.5           -0.7 

Nifty Next50                               72,401.3           72,465.1           72,495.6            71,716.4          71,825.9        -575.4           -0.8 

Nifty 500                                     22,848.9           22,842.0           22,905.6            22,676.0          22,705.7        -143.2           -0.6 

India VIX                                            16.2                  16.2                  17.2                    14.4                 16.6             0.4            2.7 

Nifty CPSE                                    7,447.7             7,467.0             7,470.6              7,296.2            7,315.1        -132.7           -1.8

MAJOR INDICES

                                               Prev cls                            Close                % Chng 

Auto                                  56,583.2                    56,388.1                    -0.3 

Bankex                             57,033.7                    57,033.8                      0.0 

Cons. Durables                58,564.3                    57,879.4                    -1.2 

Cap. Goods                      72,188.4                    71,548.1                    -0.9 

FMCG                               22,550.0                    22,465.1                    -0.4 

Healthcare                       40,834.3                    40,926.1                      0.2 

Infra                                       713.2                         700.8                    -1.7 

IT                                      39,948.5                    39,222.3                    -1.8 

Metal                                31,401.0                    30,768.1                    -2.0 

Oil & Gas                          31,995.6                    31,529.2                    -1.5 

Power                                 8,254.9                      8,178.9                    -0.9 

PSU                                   21,887.7                    21,579.1                    -1.4 

Realty                                 7,960.0                      7,862.8                    -1.2

BSE SECTORAL INDICES

Aditya Bir Fa                       319.3              316.0               1.0 
Vodafone Idea                      16.0                15.9               0.8 
Birlasoft                              575.1              571.5               0.6 
Adani Enter                       3185.4            3167.6               0.6 
Cadila Healt                      1285.8            1279.4               0.5 

Dr Lal PathLabs                3116.7            3186.4             -2.2 
IndiaMART Int                  2747.5            2800.4             -1.9 
SBI Card & Pay                   702.8              715.6             -1.8 
L&T Tech Ser                     4829.2            4896.4             -1.4 
Godrej Cons                      1449.3            1463.9             -1.0

                                             Futures              Cash        Premium  
                                                 price               price                 (%) 

                                             Futures              Cash        Discount  
                                                 price               price                 (%)

Company                                                                Days                   2-week Avg                        Change                         Close                  *Price 
                                                                          Volume                          Volume                                 %                          price                    %chg 

Akshar Spintex                                  107686707.0                   2497636.4                       4211.5                          2.2                    -9.9 

Rajdarshan                                            1106593.0                       40237.3                       2650.2                        79.2                    20.0 

Authum Invest                                         951457.0                       40101.5                       2272.6                    1229.3                    14.5 

Fusion Micro                                         5745872.0                     296711.1                       1836.5                      313.2                    -9.7 

Guj Apo Ind                                              234510.0                       12201.2                       1822.0                      278.1                      5.4 

Touchwood Enter                                    220317.0                       12251.1                       1698.3                      163.3                      2.6 

Honasa Consumer                                4525623.0                     255423.1                       1671.8                      496.4                      8.9 

Mazda                                                      132411.0                         7604.1                       1641.3                    1322.1                    -7.3 

Oriental Aromat                                      770466.0                       44986.2                       1612.7                      517.8                      4.6 

Unichem Labs                                         536310.0                       31912.9                       1580.5                      581.7                    -0.1 

F&O SNAPSHOT

                                     Expiry   Strike Traded      Open    % Chg  
(In Million)                      Date     Price       Qty  Interest        (OI) 

Index 
Nifty                    08/08/24  24100 1285.3       17.0    124.1  
Nifty                    08/08/24  24000   993.5         7.9    -10.0  
Nifty                    08/08/24  24150   945.3         5.3    154.5  
Nifty                    08/08/24  24200   707.0         4.6       -0.3  
Nifty                    08/08/24  24050   700.0         5.4    164.3 
Stock 
Vodafone Idea    29/08/24        16   133.8     185.8        1.4  
Vodafone Idea    29/08/24        15     84.8     153.2        2.7  
Vodafone Idea    29/08/24        14     25.9     102.5       -0.8  
Tata Steel            29/08/24      150     23.4       22.0      11.0  
GMR Infra           29/08/24        95     23.2       12.3      13.8

ACTIVE PUTS

(Open Interest in Mn)                   Put                 Call        PC Ratio 

Market                                2809.7          4868.1               0.6

PUT-CALL RATIO

Dr Reddys                       1.1 
MRF                                 1.1 
Granules                         1.1 
Lupin                               1.1 
Polycab India                 1.1 

Birlasoft                          0.2 
LIC Hsg Fin                     0.3 
Manapp Finance            0.3 
Abbott India                   0.3 
Maruti Suzuki                 0.3

Top 5                           PC Ratio Bottom 5                     PC Ratio

                                     Expiry   Strike  Traded       Open   % Chg  
(In Million)                      Date     Price        Qty   Interest       (OI) 

Index 
Nifty                    08/08/24  24200 1131.2         8.6    252.6  
Nifty                    08/08/24  24300   875.2         8.0      58.1  
Nifty                    08/08/24  24150   856.7       11.0  1912.0  
Nifty                    08/08/24  24250   803.0         8.0    487.4  
Nifty                    08/08/24  24400   710.8       10.5      87.2 
Stock 
Vodafone Idea    29/08/24        17   376.0     218.0       -3.6  
Vodafone Idea    29/08/24        16   266.0     211.9       -6.3  
Vodafone Idea    29/08/24        18   170.2     154.8       -6.1  
Vodafone Idea    29/08/24        15     96.1       79.9       -7.7  
GMR Infra           29/08/24      100     69.4       31.6       -2.4

ACTIVE CALLS

SPURT IN VOLUMES

                                                BSE                            NSE 

                                        Index     Stock           Index           Stock  

FUTURE 
Contracts                     1374          96       584932     1584033 
Open Int.(000)                   1            0         19925     7264486 
Shares(In Mn)                   0            0            13.3        2386.4 
Value(~ crore)               109            7         37827       124482 
OPTIONS 
Contracts             21818999          21797768365     5579740 
Open Int.(000)             1525            0       642037     7035726 
Shares(In Mn)                   8            0      19537.8        6710.2 
Value(~ crore)       1737992            1   49165638       449164

MOST BULLISH MOST BEARISH

ADVANCES/DECLINE
NIFTY 50
Company                        Close (~)         %      Wt PE 

                                        8 Aug ’24      Chg     (%) Con         Std 

Company                        Close (~)         %      Wt PE 

                                        8 Aug ’24      Chg     (%) Con         Std 
Company                         Day’s high                Close           % chg*        3mth high       52 wk high 

Suzlon Energy                        73.1                 73.0               4.9               73.0                73.0 
MRF                                142485.1         140287.2               4.2       143599.0        151283.4 
Alkem Labs                        5747.3             5687.3               3.1           5747.3            5747.3 
Trent                                   5726.0             5642.8               3.0           5916.6            5916.6 
Bharat Forge                      1643.4             1605.2               3.0           1826.2            1826.2 
Lupin                                   2066.3             2051.3               2.9           2066.3            2066.3 
Max Fin Sre                        1112.7             1106.3               2.1           1140.0            1140.0 
ICICI Prud Life                     743.7               739.2               2.0             743.7              743.7 
HDFC Std Life                      713.0               709.9               1.9             722.1              722.1 
ICICI Lombard                   1980.0             1970.8               1.8           2032.0            2032.0 
IndiaMART Int                   2831.1             2800.7               1.8           3199.0            3293.5 
Tata Motors                       1056.1             1041.4               1.6           1179.1            1179.1 
IRB Infra                                 64.5                 63.7               1.5               78.1                78.1 
Ipca Labs                            1374.0             1360.8               1.4           1374.0            1374.0 
GMR Airports                       100.2                 98.5               1.4             103.7              103.7 

DAY’S TOP GAINERS DAY’S TOP LOSERS
Company                           Day’s low               Close           % chg*         3mth low         52 wk low 

Rail Vikas Niga                    531.4               538.4             -4.9             249.8              122.3 
Piramal Entp                        937.7               939.9             -4.6             736.6              736.6 
Garden Reach Sh              2071.9             2085.8             -4.3             890.1              575.0 
LTIMind                                5320.0             5338.9             -4.1           4518.4            4518.4 
Shree Cement                 24010.6           24129.3             -3.9         23714.1          23431.9 
Nat Alum                               172.3               172.7             -3.8             147.9                86.2 
Grasim Ind                         2534.3             2544.1             -3.6           2175.0            1751.7 
Godrej Prpty                      2870.0             2876.4             -3.4           2492.0            1496.4 
Abbott India                    27122.0           27223.0             -3.3         25473.1          21907.5 
Ramco Cements                  792.5               795.2             -3.2             700.0              700.0 
Asian Paints                       2990.3             3001.0             -3.2           2671.0            2671.0 
HUDCO                                 288.3               289.3             -3.1             203.9                64.6 
Mphasis                              2635.0             2645.4             -3.0           2180.1            2068.4 
IFCI                                          73.4                 75.2             -3.0               49.1                13.5 
SAIL                                       136.6               137.5             -3.0             124.7                81.8 

* Ranked on the basis of  percentage gain/loss on previous close

                                                           Value                   Volume 
                                                    BSE+NSE                BSE+NSE 
                                                      (~ crore)                (Mn shrs) 

HDFC Bank                                  2864.3                     17.5  

Tata Motors                                 2120.6                     20.3  

Rail Vikas Niga                            1921.2                     34.7  

Reliance Ind                                1851.2                       6.4  

Suzlon Energy                             1692.9                   232.9  

Zomato                                        1645.8                     62.6  

HFCL                                            1332.2                     95.4  

ICICI Bank                                   1277.6                     11.0  

SBI                                                1251.3                     15.4  

Infosys                                         1126.2                       6.4  

Tata Power                                  1106.7                     26.2  

Adani Power                                1103.4                     15.9  

TCS                                               1050.5                       2.5  

ITC                                                1036.3                     20.9  

BSE                                                 945.9                       3.6  

Axis Bank                                       907.2                       8.0  

Bharti Airtel                                  883.0                       6.1  

Lupin                                              867.9                       4.3  

ITD Cemnt                                     861.0                     16.0  

CDSL                                              851.2                       3.5  

Tata Steel                                      835.0                     55.2  

Mazagon Dock                              812.1                       1.7  

ONGC                                             788.3                     24.3  

L & T                                               770.3                       2.2  

PCBL                                              759.2                     19.0

MOST TRADED
Rank       Company                               Mcap  (~ cr) 

1             Reliance Ind                       1959040.3 
2              TCS                                     1509073.3 
3              HDFC Bank                        1250869.7 
4          Bharti Airtel                         826250.7 
5â          ICICI Bank                           819680.4 
6              Infosys                                 722908.2 
7              SBI                                        720795.3 
8              LIC India                              712005.3 
9              HUL                                      642180.9 
10           ITC                                        617705.8 
11           L & T                                     488443.0 
12           HCL Techno                         422813.8 
13           Sun Pharma                         416542.5 
14        Bajaj Fin                               407329.9 
15â        ONGC                                   405965.6 
16           NTPC                                    395042.3 
17           Maruti Suzuki                      383994.0 
18           Adani Enter                          360889.8 
19           Kotak Mah Bank                  352435.5 
20           Axis Bank                             351674.4 
21           Tata Motors                         346144.7 
22        Mah & Mah                          333568.0 
23â        Adani Ports                          327964.8 
24           UltraTech                             324894.3 
25        Avenue Supermar               324232.7 
26â        Coal India                            322403.2 
27â        Power Grid                           318499.0 
28           HAL                                      312163.1 
29        Titan Company                   292583.4 
30â        Asian Paints                        287851.1 

TOP M-CAP 

BS200 

DOWN  7 DAYS 

Birlasoft                             -19.5 
UP 3 DAYS 

G E Shipping                         7.8 

Alkem Labs                           7.1 

ABB India                              6.4 

Ipca Labs                               5.9 

Bharat Dyn                            5.5 

PI Inds                                   5.5 

Torrent Phar                         5.2 
DOWN 

Shree Cement                     -9.7 

Bata India                            -6.6 

Berger Paints                      -4.7 

Union Bank                          -4.1 

Titan Company                    -2.3 

Eicher Motor                       -2.1 

Others 
UP 7 DAYS 

Goel Food Prod                 111.2 

Kemistar Corp                  106.3 

Utmtfs2Dgr                         95.0 

Refex Renewable                63.5 

LS Inds                                 61.5 

Rajputana Inv                     47.3 

Indl Inv Trs                          41.4 

DOWN 7 DAYS 

Spectrum Foods                -23.2 

Sunita Tools                       -20.7 

Hind Hardy                        -19.1 

JETK India                          -16.3 

CCHHL                               -13.3 

Ravalgaon Sugar               -13.2 

Tulive Develop                   -13.2 

UP 3 DAYS 

SEL Mfg                               57.8 

Rajdarshan                          49.6 

Vadilal Ent                           42.3 

Jetking Inf                           38.9 

Incredible Ind                     35.0 

Symphony                           34.9 

Oswal Agro.                        34.3 

DOWN 3 DAYS 

Transpact Enter                -42.1 

Fusion Micro                      -28.0 

11Mpr                                 -27.1 

Scarnose Intern                -23.1 

Sanghvi Mov                      -21.2 

Arrow green                      -14.4 

Clinitech Labor                  -14.3

TRENDS
Company                        % change Company                        % change

(T+2) cycleStocks which rose/fell continuously

INTRA-DAY 
Quarterly 
Results 
AUGUST 09 
BS 200 
Aarti Inds 
Alkem Labs 
Balkrishna I 
Berger Paints 
Bharat Dyn 
Enginers Ind 
Grasim Ind 
India Cement 
Info Edge 
IRB Infra 
Jubilant Fd 
Shipping Crp 
Siemens 
SJVN 
Sun TV Net 
Trent 
Zydus Lifescien 
Group A 
Bajaj Consumer 
CESC 
Chola Holding 
Concord Biotech 
Dhani Services 
Dynamatic T 
Electronics Mar 
Fineotex Chm 
GIC of India 
Inox Green 

Inox Wind 
IOL Chem 
Kirl Ferro 
Mapmyindia 
Metro Brands 
Mishra Dhatu Ni 
MMTC 
Paisalo Digital 
Prism Johnson C 
Rolex Rings 
Star Cement 
Surya Roshni 
Suven Pharma 
Group B 
Acclaim Inds 
Albert David 
Ambika Cot 
AMD Ind 
Apollo Micro Sy 
Asian Hot-E 
AVT Natl 
Axita Cotton 
Balaji Telef 
Banco Prod 
Bengal Assm 
Bhakti Gems 
Birla Cable 
Centrum Cap 
Centum Elec 
Century Ext 
Control Prnt 
Deccan Cem 

Diamines Chm 
Divgi Tora 
Emami Paper 
Excel Ind 
Gloster 
Hariom Pipe Ind 
Hindware Home 
HLV 
Honasa Consumer 
IKIO Lighting 
Indo Rama S 
Innova Captab 
INOX India 
Inox Wind Energ 
Insectcides 
Jayshre Tea 
Jupiter Life 
Jyoti Stru 
Kanpur Plast 
Kennametal 
Kolte Patil 
Kovai Medicl 
Liberty Shoe 
Likhitha Infra 
Loyal Text 
Matrimony.com 
Max Estates 
Megastar Foods 
Mitsu Chem Plas 
Muthoot Microfi 
Navkar Corp 
NCL Ind 

Orbit Exports 
Pasupati Acr 
Permanent Mg 
Pix Trans 
Polo Queen Inds 
Precision Camsh 
Pritika Auto In 
Pyramid Techno 
Rashi Peripher 
Repro India 
Rishabh 
Roto Pumps 
RPSG Ventures 
RSWM 
Ruchira Pprs 
Rupa & Co 
Sat Inds 
Saurashtr C 
SG Mart 
Shah Alloys 
Shiva Mills 
Shiva Texya 
Shree Pushkar C 
Shyam Century 
Sinclar Htls 
SMS LifeS 
Sri Havisha Hos 
Sunclay 
Sundaram Brk 
Suyog Telematic 
Times Gurnty 
TPL Plastech 

VLS Finance 
Xchanging Solut 
Group M 
Associated 
Khazanchi 
Jewel 
Group P 
Coastal Road 
Southern Gas 
Group T 
Aarvee Den 
BGR Energy 
Digidrive 
HB Stock 
IFB Agro Ind 
Kalyani Forg 
Manaksia Alum 
Meghna In 
Mohit Inds 
Noida Toll 
Prime Focus 
Raj Tele 
Reliance Cap 
SAL Steel 
Sh Rama Mult 
Sky Gold 
Starteck Fin 
The Byke Hosp 
The Investment 
Tijaria Polypip 
Visagar Poly 
We win 

BOARD MEETINGS

Wockhardt 
Zodiac Energy 
Group X 
A Sarabhai 
ABans Enterpris 
Acknit Ind 
Adinath Exim 
Advance Meteri 
Ajcon Glob 
Alfred Herbt 
Amforge Ind 
Anuh Pharma 
Ashram Onl 
B C Power Contr 
B&A Pack 

Balgopal 
Commer 
BDH Ind 
BFL AFL 
Bom.Cycle 
Bombay Wire Rop 
CG-Vak Soft 
Challani Capi 
Comfort Com 
Concord Drugs 
Continental Che 
Dai-Ichi Kar 
Dhabriya Poly 
Dharani Fin 
Econo Trade 

Elegant Flor 
Enterpr Int 
Evexia 
Expo Gas 
Flex Foods 
Freshtrop Fr 
Frontier Spr 
Futurist Sec 
Galaxy Bearings 
Gratex Ind 
Guj Craft I 
Guj Terc Lab 
Hind Mills 
ICSL 
Indsil Hydro 

Integra.Hite 
Inter St Ol 
Jafinance 
Jagatjit Ind 
Jayatma Ent 
Jeevan Scient 
JMJ Fintech 
Kaira Can Co 
Kanco Tea 
Kanoria Energy 
Katare Spg 
Kemp & Co 
Kiduja India 
KLRFM 
Krishanveer Fo 

Laffans Petr 
Lakshmi Ele 
Link Pharma 
Maris Spin 
Mkventures Cap 
Mukesh Babu 
Nath Industrie 
Neo Infracon 
NICCO Parks 
Nyogin Finte 
Panabyte Tec 
Parker Agro 
Polylink Ply 
Poona Dal 
Pro Fin Cap 

HIGH 
BS 200 
Atul  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .8134.5 
*Dr Reddys  .  .  .  .  .  .  .  .  .7036.3 
*Alkem Labs  .  .  .  .  .  .  .  .5747.3 
*Divis Lab  .  .  .  .  .  .  .  .  .  .5024.5 
*PI Inds  .  .  .  .  .  .  .  .  .  .  .  .4549.6 
*Colgate  .  .  .  .  .  .  .  .  .  .  .3485.0 
*Torrent Phar .  .  .  .  .  .  .3370.0 
*Pidilite Ind  .  .  .  .  .  .  .  .3277.8 
*Lupin  .  .  .  .  .  .  .  .  .  .  .  .  .2066.3 
*Coromndl Int  .  .  .  .  .  .1694.5 
*Aurob Pharma  .  .  .  .  .1487.1 
*United Spirt  .  .  .  .  .  .  .1477.0 
*Ipca Labs  .  .  .  .  .  .  .  .  .1374.0 
*Zydus Lifescien  .  .  .  .1299.5 
*Syngene Intl  .  .  .  .  .  .  .  .874.9 
*ICICI Prud Life  .  .  .  .  .  .743.7 
*Balram Chini  .  .  .  .  .  .  .499.3 
*IEX  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .200.5 
*HFCL  .  .  .  .  .  .  .  .  .  .  .  .  .  .142.5 
*Suzlon Energy  .  .  .  .  .  .  .73.0 
Others 
*Jamshri Raelty  .  .  .  .20722.5 
*Cera Sanitar .  .  .  .  .  .10498.6 
*BASF India  .  .  .  .  .  .  .  .7929.5 
*Bayer CropSn .  .  .  .  .  .7189.9 

*Raja Bahadur  .  .  .  .  .  .7002.1 
*Vadilal Ent  .  .  .  .  .  .  .  .5754.8 
*Kovai Medicl  .  .  .  .  .  .4805.3 
*V-Mart Ret  .  .  .  .  .  .  .  .3816.4 
*AKZO Noble I  .  .  .  .  .  .3305.1 
*Ajanta Phar .  .  .  .  .  .  .  .2986.1 
*GSK Pharma .  .  .  .  .  .  .2940.0 
*Garware HT Film  .  .  .2895.1 
*KSE  .  .  .  .  .  .  .  .  .  .  .  .  .  .2700.0 
*Venkys India  .  .  .  .  .  .2410.3 
Vinati Org  .  .  .  .  .  .  .  .  .  .2330.0 
*RPG Life  .  .  .  .  .  .  .  .  .  .2219.9 
*Kaycee Ind  .  .  .  .  .  .  .  .2152.6 
*Epigral   .  .  .  .  .  .  .  .  .  .  .1920.0 
*Gravita I  .  .  .  .  .  .  .  .  .  .1913.7 
*Bharat Paranter .  .  .  .1854.0 
*Patanjali Foods  .  .  .  .1838.6 
*Symphony  .  .  .  .  .  .  .  .1747.7 
*Ganesh Ecosp  .  .  .  .  .1634.5 
*Wonder Electric  .  .  .1549.9 
*Lotus Choco  .  .  .  .  .  .  .1525.4 
*Suyog Telematic  .  .  .1505.0 
*Orchid Pharma  .  .  .  .1469.5 
*Natco Pharma  .  .  .  .  .1462.0 
*Sansera Enginee  .  .  .1457.6 
Excel Ind  .  .  .  .  .  .  .  .  .  .  .1442.8 
*Ebbetf0430   .  .  .  .  .  .  .1420.0 

*ZF Steering  .  .  .  .  .  .  .1290.0 
*Authum Invest  .  .  .  .  .1288.4 
*Alembic Pharma  .  .  .1285.6 
*Dcmshriram  .  .  .  .  .  .  .1187.0 
*Eris Lifesci  .  .  .  .  .  .  .  .1174.4 
*Strides Pharma  .  .  .  .1168.3 
*Ceenik Exp  .  .  .  .  .  .  .  .1100.5 
*JITF Infra  .  .  .  .  .  .  .  .  .1036.8 
Deepak Fert  .  .  .  .  .  .  .  .1036.1 
*SJS Enterprises  .  .  .  .1021.2 
*Easy Fincorp   .  .  .  .  .  .1015.4 
*KPT Indu        .  .  .  .  .  .  .1008.3 
*Sayaji Pune .  .  .  .  .  .  .  .  .980.0 
*Nava         .  .  .  .  .  .  .  .  .  .  .968.0 
*Chemfab Alkl  .  .  .  .  .  .  .967.2 
*Eyantra Ve      .  .  .  .  .  .  .963.9 
*KFin Technologi  .  .  .  .  .914.9 
*Windlas      .  .  .  .  .  .  .  .  .  .887.3 
*Bikaji Foods  .  .  .  .  .  .  .  .818.6 
*HBEL  .  .  .  .  .  .  .  .  .  .  .  .  .  .818.0 
*RMC Switch  .  .  .  .  .  .  .  .794.1 
*Refex Renewable  .  .  .  .775.9 
*Kernex Micro  .  .  .  .  .  .  .737.6 
*Century Enka  .  .  .  .  .  .  .734.0 
*Triveni Turbine .  .  .  .  .  .712.3 
*Tips Industries  .  .  .  .  .  .682.4 
*Jubilant Ingrev  .  .  .  .  .  .682.0 

LOW 
BS 200 
NONE 
Others 
Tasty Bite  .  .  .  .  .  .  .  .  .  .9141.3 
Abslliquid   .  .  .  .  .  .  .  .  .1000.0 
Supershakti Met  .  .  .  .  .435.0 
*Fusion Micro  .  .  .  .  .  .  .303.9 
Samrat Forgings  .  .  .  .  .260.1 
Patdiam Jew  .  .  .  .  .  .  .  .  .210.4 
*Raghuvansh Agro  .  .  .159.6 
*Confidence Futu  .  .  .  .  .73.7 
Maruti Interior  .  .  .  .  .  .  .  .72.0 
Promax Power  .  .  .  .  .  .  .  .41.1 
U H Zaveri   .  .  .  .  .  .  .  .  .  .  .17.0 
*Tulasee Bio-  .  .  .  .  .  .  .  .  .17.0 
*Garbi Fin  .  .  .  .  .  .  .  .  .  .  .  .14.8 
*Baid Finserv  .  .  .  .  .  .  .  .  .14.5 
*Indicap  .  .  .  .  .  .  .  .  .  .  .  .  .13.5 
Remedium Lifeca  .  .  .  .  .  .11.9 
ObjectOne Info  .  .  .  .  .  .  .10.2 
KCD Inds India  .  .  .  .  .  .  .  .  .8.0 
*PS IT Infra  .  .  .  .  .  .  .  .  .  .  .  .7.8 
White Organic A  .  .  .  .  .  .  .6.1 
*IEL  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .5.3 
*White Organic  .  .  .  .  .  .  .  .4.4 
*Vivanza Bios    .  .  .  .  .  .  .  .  .4.2 

52 WEEK NEW HIGHS/LOWS
Company                             Price Company                             Price Company                             Price Company                             Price

* Change over  previous  close

 IN THE 

NEWS
> Authum Investment & Infra 

Top gainer  
among A-group 
companies

~1,073.7 PREVIOUS CLOSE 
~1,229.3  CLOSE  

p 14.5%  UP

> Alkem Laboratories 

Hits new all-time 
high at ~5,747  
on BSE

~5,515.7 PREVIOUS CLOSE 
~5,687.3  CLOSE  

p 3.1%  UP

> Can Fin Homes 

Trading volume surged 
31X over 2-week 
average on BSE

~787.9 PREVIOUS CLOSE 
~786.5  CLOSE  

� 0.2%  DOWN

  STOCK >OF THE DAY
BASF India  

Hits new all-time high at 
~7,930; Surged 79 per cent 
in last 3 months

BS 200 stocks account for over 
85 per cent of the volume of 
shares, value and trades on 
the Bombay Stock Exchange 
and National Stock Exchange.  

For BS 200 stocks, the 
company name is followed by 
its BSE group in brackets and 
the symbol indicating the 

paid-up value . Four 
categories of information are 
provided: First, the basic 
information on the day’s 
trading. Information is also 
given on the number of 
shares traded, and also the 
price trend with 52-week 
highs and lows. 

The third sub-set of 
information is the stock’s 
market capitalisation. The 
market capitalisation is 
shown in ~crore and is arrived 
at by multiplying the closing 
prices of shares with equity 
capital. It changes either 
because more shares have 
been issued (or extinguished) 
or the price has moved.  

The table also contains the 
company’s price-earnings 
(P/E) multiple. The P/E 
multiple is arrived at by 
dividing the day’s closing 
price by its reported earning 
per share (EPS) for trailing 12 
months. EPS is calculated on 
the basis of consolidated 
earnings wherever available. 
In the futures and options 

(F&O) section a wide set of 
data has been provided.  

Open Interest: OI is the 
number of contracts open at 
end of day in the futures and 
options segment. OI thus 
indicates traders’ 
expectations. High OI is 
typical when traders see a 
continuing trend.  
Strike Price: The price at which 

an option may be exercised. 
An option  is “in-the-money” 
if the market price exceeds 
the SP (in case of a call option) 
and the market price is below 
SP (in case of a put). 
Otherwise it is “out-of-
money” 

Expiry date: The date on 
which a derivative expires . 
An unexercised option 

becomes valueless while 
futures contracts are 
compulsorily settled on 
expiry. On NSE, it is the last 
Thursday of every month.  

Put/call ratio: The ratio of 
open interest in put options & 
call options. 
ABBREVIATIONS: When a 
significant change occurs in 
the day’s closing value 

compared with the previous 
close, the close price is 
underlined. A significant 
change means a 3 per cent 
rise or fall in scrips whose 
market values are over 10 
times paid-up value or 15 per 
cent for the rest of the shares. 

The letters H or L appended 
to prices indicate a new high 
or low in the scrip; the letters 

XD after the traded quotes 
indicate that the scrip has 
gone ex-dividend after that 
date; XB denotes ex-bonus, 
XR ex-rights; XO  ex-indicator 
for other corporate actions 
like AGM/EGM/ preference 
shares/mergers and others . M 
denotes volume of shares in 
million, L in lakhs & K in 
‘000’.  

> BS 200
WHAT THIS STOCK PAGE CONTAINS AND WHY

Aarti Inds� 
(754.0)          (754.2) 
754.0                750.1 
765.4                765.5 
744.9                745.0 
746.9                747.7 
74638             1662K 
64.8                    64.8 

770/438        769/438 
27077              27106 

ABB IndiaH 
(7872.5)      (7870.4) 
7939.2            7881.0 
8149.0            8154.0 
7781.0            7776.0 
7936.2            7942.3 
26831               631K 
139.1                139.2 

9200/3848     9150/3850 

168168          168297 

PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap

BSE              NSE BSE              NSE

l  ~100 

m  ~50  

n  ~20  

u  ~6 

�  ~5 

Q  ~4 

q  ~3 

H  ~2 

«  ~1 

Face value 
of scrips is 
~10 in all 
cases if not 
specified.

Abbott India 
(28159.9)  (28136.8) 
28398.9        28300.0 
29500.0        29501.0 
27122.0        27104.1 
27223.0        27219.7 
3059                84434 
46.7                    46.7 

29628/21907   29639/22000 
57849              57842 

ACC 
(2397.8)      (2396.1) 
2397.8            2394.6 
2397.8            2395.0 
2352.7            2350.0 
2358.5            2357.2 
14333               227K 
19.8                    19.8 

2843/1804     2844/1803 

44289              44266 

Adani Enter« 
(3185.3)      (3185.9) 
3204.9            3190.6 
3241.7            3242.7 
3158.0            3156.6 
3165.7            3167.6 
76339             2139K 
89.7                    89.8 

3743/2142     3744/2142 

360890          361101 

Adani PortsH 
(1544.3)      (1543.8) 
1537.9            1538.0 
1555.5            1556.0 
1513.5            1513.8 
1518.3            1519.0 
176K               2468K 
36.0                    36.0 

1608/755    1621/755 
327965          328127 

Adani Power 
(690.9)          (691.9) 
694.8                694.7 
700.0                700.0 
686.1                685.4 
691.1                691.6 
180K             15691K 
16.7                    16.7 

897/275        896/274 
266534          266727 

Aditya Bir Fa 
(323.9)          (323.0) 
323.0                323.3 
324.0                324.0 
314.1                314.2 
315.7                316.0 
341K               4887K 
-                                - 
349/198        349/199 
32078              32109 

Bajaj Auto 
(9705.8)      (9708.2) 
9749.9            9735.0 
9774.3            9777.7 
9613.1            9610.2 
9638.2            9641.3 
3184                  365K 
33.6                    33.6 

10037/4544       10039/4541 
269079          269166 

Bajaj FinH 
(6638.5)      (6637.1) 
6633.3            6625.1 
6677.5            6678.1 
6572.1            6571.4 
6580.5            6582.2 
32237               690K 
31.1                    31.1 

8190/6190     8192/6188 

407330          407438 

Bajaj Finsrv« 
(1571.7)      (1571.4) 
1571.7            1562.5 
1574.3            1576.5 
1533.0            1532.6 
1541.5            1540.1 
97363             1684K 
29.5                    29.5 

1742/1419     1741/1419 

246123          245900 

Balkrishna IH 
(3207.8)      (3209.6) 
3193.8            3204.0 
3207.8            3210.0 
3105.1            3104.0 
3124.9            3128.3 
2705                  328K 
42.0                    42.1 

3378/2194     3375/2194 

60403              60469 

Balram Chini« 
(492.4)          (492.1) 
495.0                494.8 
499.3                499.8 
486.6                486.8 
488.4                488.9 
154K               1714K 
22.7                    22.8 

499/343        500/344 
9851                  9860 

Bandhan Bank 
(203.8)          (203.6) 
203.8                203.6 
204.0                203.9 
198.1                198.2 
199.2                199.2 
561K               6763K 
12.5                    12.5 

263/169        263/169 
32082              32087 

Bank of BarodaH 
(243.6)          (243.4) 
243.5                243.5 
244.7                244.8 
240.5                240.5 
241.3                241.4 
453K             10739K 
6.9                        6.9 

298/186        300/186 
124759          124811 

Bata India� 
(1466.1)      (1465.9) 
1467.0            1466.0 
1479.0            1479.9 
1450.0            1450.3 
1454.4            1455.7 
20105               270K 
57.3                    57.3 

1768/1269     1768/1269 

18691              18709 

Berger Paints« 
(533.5)          (533.8) 
532.9                531.0 
532.9                532.8 
517.2                517.0 
518.2                518.2 
26203             1315K 
59.5                    59.5 

679/440        680/439 
60406              60406 

Bharat Dyn� 
(1402.1)      (1402.7) 
1405.0            1402.7 
1443.2            1444.0 
1377.5            1376.0 
1414.8            1414.3 
92294             1458K 
84.6                    84.6 

1795/451    1795/450 
51861              51841 

Bharat Elctn« 
(300.3)          (300.2) 
301.0                301.0 
302.7                302.7 
297.1                297.2 
298.3                298.3 
1814K           21964K 
51.1                    51.1 

340/127        341/127 
218051          218015 

Bharat ForgeH 
(1558.4)      (1557.4) 
1568.8            1562.0 
1643.4            1643.0 
1536.1            1536.2 
1605.2            1605.5 
166K               4108K 
52.4                    52.5 

1826/888    1805/887 
74736              74750 

Bharti Airtel� 
(1441.7)      (1441.8) 
1430.0            1435.0 
1466.5            1466.5 
1430.0            1430.0 
1451.4            1451.8 
97547             5986K 
82.5                    82.5 

1539/848    1536/847 
826251          826507 

BHELH 
(304.6)          (304.6) 
305.8                304.9 
305.8                304.9 
297.1                297.1 
297.9                297.9 
990K             11641K 
-                                - 
335/97           335/98 
103713          103713 

Biocon� 
(347.0)          (346.9) 
347.0                346.9 
349.6                349.6 
337.0                336.9 
339.2                339.2 
176K               4004K 
39.8                    39.8 

377/218        377/218 
40724              40718 

BirlasoftH 
(576.2)          (575.8) 
579.1                577.8 
580.5                580.5 
565.9                566.0 
571.3                571.5 
165K               3626K 
24.8                    24.8 

862/439        862/439 
15772              15778 

Bosch 
(32403.8)  (32430.8) 
32400.0        32430.0 
32435.6        32519.8 
31605.3        31619.0 
31863.2        31835.7 
776                  44900 
36.9                    36.9 

36578/17925   36678/17931 
93964              93883 

BPCL 
(343.7)          (343.6) 
344.4                344.0 
344.4                344.0 
333.0                332.8 
338.3                338.3 
831K             15379K 
7.7                        7.7 

359/166        359/166 
146750          146772 

Containr Crp� 
(1005.1)      (1004.7) 
1010.0            1009.0 
1013.8            1013.7 
993.1                993.0 
999.2                997.9 
80165             1330K 
49.5                    49.4 

1194/647    1180/646 
60881              60799 

Coromndl Int« 
(1624.5)      (1625.8) 
1609.8            1608.0 
1694.5            1694.3 
1609.8            1608.0 
1639.9            1640.8 
26592             1347K 
33.1                    33.1 

1695/1020     1694/1019 

48294              48322 

Cummins (I)H 
(3745.0)      (3748.6) 
3745.4            3700.0 
3766.6            3767.5 
3663.0            3663.0 
3727.7            3728.5 
15373               993K 
58.6                    58.6 

4170/1590     4172/1653 

103330          103354 

Dabur India« 
(639.4)          (639.3) 
639.0                639.0 
641.8                641.8 
634.6                634.7 
637.3                637.5 
416K               1528K 
60.1                    60.1 

662/489        662/489 
112940          112975 

Dalmia BharatH 
(1763.1)      (1757.8) 
1763.0            1757.8 
1776.9            1777.6 
1735.0            1735.0 
1771.5            1770.1 
5723                  890K 
40.2                    40.2 

2429/1664     2431/1651 

33224              33197 

Deepak NitrtH 
(3101.4)      (3102.6) 
3125.7            3133.5 
3126.7            3133.5 
3041.1            3040.1 
3053.4            3055.3 
8450                  252K 
101.4                101.5 

3169/1925     3169/1922 

41648              41674 

CiplaH 
(1553.8)      (1553.6) 
1552.9            1545.0 
1589.3            1589.7 
1550.0            1545.0 
1568.9            1570.0 
115K               3542K 
29.4                    29.5 

1599/1132     1600/1132 

126697          126781 

City Union Bk« 
(163.7)          (163.8) 
163.4                163.8 
166.7                166.7 
162.7                162.7 
164.0                164.1 
101K               2270K 
11.5                    11.5 

177/120        177/120 
12144              12156 

Coal India 
(531.8)          (531.5) 
533.1                534.0 
534.8                535.0 
521.2                521.3 
523.2                523.5 
447K             13624K 
9.1                        9.1 

542/226        542/227 
322403          322588 

Cochin Ship� 
(2349.1)      (2349.4) 
2368.2            2360.0 
2390.4            2392.0 
2301.0            2301.0 
2311.8            2312.2 
80902             1655K 
74.8                    74.8 

2977/317    2979/316 
60819              60828 

Coforge 
(6019.0)      (6016.7) 
5989.8            6000.2 
6015.0            6018.7 
5834.0            5831.5 
5841.9            5845.1 
5374                  269K 
50.2                    50.2 

6840/4291     6847/4287 

38959              38981 

Colgate« 
(3448.4)      (3448.8) 
3454.7            3466.0 
3485.0            3485.9 
3444.7            3442.1 
3466.2            3467.3 
4597                  451K 
66.7                    66.7 

3485/1909     3486/1909 

94281              94309 

Britannia« 
(5837.6)      (5836.8) 
5837.7            5844.8 
5862.5            5862.0 
5725.0            5725.0 
5743.2            5744.7 
8558                  272K 
63.2                    63.3 

6008/4350     6005/4348 

138352          138389 

Can Fin HomeH 
(787.9)          (787.5) 
791.0                787.6 
800.8                800.9 
781.5                780.6 
786.5                786.1 
672K               1032K 
13.7                    13.6 

937/680        938/680 
10472              10467 

Canara BankH 
(108.2)          (108.2) 
108.2                108.0 
108.6                108.6 
106.5                106.5 
107.2                107.2 
445K             17400K 
6.5                        6.5 

129/64           129/64 
97237              97192 

CGCELH 
(435.0)          (435.0) 
439.7                437.9 
440.2                440.3 
428.3                428.1 
433.5                433.6 
45907             2104K 
54.8                    54.8 

471/262        471/261 
27887              27890 

Chambal Fert 
(517.3)          (517.2) 
514.0                514.5 
523.9                524.1 
500.1                500.1 
513.4                513.2 
172K               5038K 
14.5                    14.5 

575/250        574/250 
20569              20559 

Chola InvH 
(1379.0)      (1377.7) 
1380.5            1382.0 
1382.7            1386.5 
1346.4            1346.1 
1349.8            1350.3 
15258               452K 
31.2                    31.2 

1477/997    1477/997 
113417          113455 

GMR Airports« 
(97.1)              (97.0) 
97.1                    97.0 
100.2                100.2 
96.4                    96.4 
98.5                    98.7 
2458K           31402K 
-                                - 
104/52           104/52 
104006          104207 

GNFC 
(667.8)          (666.5) 
668.8                669.9 
672.5                672.4 
660.1                660.5 
662.9                662.9 
65094               822K 
20.1                    20.1 

815/532        815/532 
9740                  9741 

Godrej Cons« 
(1501.1)      (1503.8) 
1509.9            1503.8 
1509.9            1505.0 
1433.0            1432.1 
1464.0            1463.9 
242K               2786K 
-                                - 
1525/960    1525/960 
149738          149728 

Godrej Prpty� 
(2977.8)      (2977.8) 
2975.0            2958.1 
2980.0            2969.7 
2870.0            2870.5 
2876.4            2876.6 
19165               514K 
71.4                    71.4 

3400/1496     3403/1495 

79980              79985 

Granules« 
(657.1)          (656.8) 
656.0                655.1 
661.8                662.0 
641.3                641.6 
652.5                652.9 
80243             2610K 
32.1                    32.2 

664/288        664/288 
15815              15825 

Grasim IndH 
(2637.9)      (2637.1) 
2629.9            2623.3 
2631.2            2633.8 
2534.3            2531.1 
2544.1            2544.7 
19704             1199K 
177.2                177.2 

2875/1752     2878/1751 

167529          167565 

Escorts Kub 
(3731.8)      (3735.9) 
3736.4            3720.0 
3736.4            3732.8 
3675.0            3670.0 
3687.7            3689.5 
2257                  242K 
39.0                    39.1 

4410/2550     4410/2547 

40749              40769 

Exide Ind« 
(496.3)          (496.3) 
498.2                498.7 
498.3                498.7 
485.1                485.0 
486.2                486.2 
267K               2689K 
37.9                    37.9 

620/242        620/242 
41323              41323 

Federal BankH 
(193.0)          (192.7) 
194.1                193.0 
195.2                195.3 
192.4                192.3 
193.8                193.8 
276K               5631K 
12.2                    12.2 

205/131        205/131 
47461              47456 

GAIL 
(233.4)          (233.5) 
232.9                232.0 
232.9                232.2 
226.7                226.7 
227.4                227.3 
412K             13656K 
14.7                    14.7 

246/112        246/112 
149485          149459 

Garden Reach Sh 
(2180.0)      (2178.9) 
2188.2            2178.0 
2209.1            2209.0 
2071.9            2071.0 
2085.8            2086.5 
159K               1772K 
-                                - 
2835/575    2834/577 
23892              23900 

Glenmark« 
(1460.6)      (1460.2) 
1460.6            1459.0 
1474.0            1474.9 
1448.2            1448.6 
1451.9            1451.8 
12441               421K 
-                                - 
1480/702    1483/722 
40971              40968 

Divis LabH 
(4946.3)      (4946.5) 
4925.3            4920.1 
5024.5            5024.9 
4826.2            4823.0 
4832.7            4834.5 
12376               723K 
77.2                    77.3 

5025/3300          5025/3295 

128283          128332 

Dixon TechH 
(11602.7)  (11606.9) 
11644.0        11640.0 
11732.4        11744.0 
11412.2        11411.1 
11447.5        11453.8 
8186                  287K 
158.4                158.5 

12877/4586       12879/4585 
68513              68551 

DLFH 
(845.6)          (845.7) 
845.0                843.5 
850.6                850.5 
830.9                830.5 
832.7                832.6 
38598             2366K 
72.4                    72.4 

967/462        968/463 
206106          206093 

Dr Lal PathLabs 
(3268.9)      (3274.6) 
3282.4            3273.0 
3282.4            3279.0 
3158.3            3152.5 
3194.8            3186.4 
8681                  869K 
69.9                           69.7 

3355/1943     3360/1944 

26670              26600 

Dr Reddys� 
(6928.0)      (6926.4) 
6935.1            6925.0 
7036.3            7035.0 
6916.0            6914.5 
6937.3            6938.3 
13459               541K 
20.8                    20.8 

7036/5212     7035/5206 

115727          115745 

Eicher Motor« 
(4599.9)      (4597.1) 
4620.0            4624.0 
4640.0            4642.0 
4549.0            4548.0 
4578.8            4576.9 
36097               979K 
31.4                    31.3 

5058/3272     5059/3275 

125459          125407 

HUL« 
(2743.6)      (2744.1) 
2745.9            2754.0 
2760.0            2759.3 
2722.4            2720.4 
2733.2            2733.2 
35800             1464K 
63.1                    63.1 

2812/2170     2811/2172 

642181          642193 

ICICI BankH 
(1172.8)      (1172.4) 
1172.0            1167.0 
1174.8            1174.4 
1159.1            1158.9 
1164.6            1164.6 
147K             10806K 
19.4                    19.4 

1258/899    1258/899 
819680          819680 

ICICI Lombard 
(1935.8)      (1935.1) 
1935.0            1937.0 
1980.0            1982.0 
1935.0            1936.0 
1970.8            1970.0 
60438               993K 
46.1                    46.1 

2032/1266     2031/1266 

97247              97208 

ICICI Prud Life 
(725.0)          (726.0) 
723.5                722.6 
743.7                744.0 
717.6                717.1 
739.2                738.7 
22551             1932K 
122.4                122.3 

744/464        744/463 
106581          106509 

IDFC 
(107.3)          (107.2) 
107.5                107.3 
108.3                108.3 
106.3                106.2 
106.5                106.6 
392K               5269K 
1203.7            1205.4 

134/105        137/105 
17032              17056 

IDFC First Bank 
(72.5)              (72.5) 
72.8                    72.6 
73.0                    73.0 
71.9                    71.9 
72.0                    72.0 
846K             15758K 
18.8                    18.8 

101/71           101/71 
53872              53864 

HDFC Std Life 
(696.5)          (696.3) 
696.2                691.1 
713.0                713.2 
689.6                689.7 
709.9                710.4 
136K               5953K 
93.6                    93.7 

722/511        723/511 
152687          152795 

Hero MotoCorpH 
(5241.0)      (5241.1) 
5240.7            5235.0 
5245.0            5252.0 
5149.2            5146.9 
5158.7            5158.9 
3759                  244K 
26.0                    26.0 

5894/2889     5895/2890 

103147          103152 

Hind Copper� 
(296.1)          (296.2) 
296.9                296.0 
302.6                302.7 
291.8                291.5 
295.5                295.5 
169K               3603K 
96.7                    96.7 

416/136        416/135 
28571              28571 

Hindalco« 
(624.8)          (623.7) 
627.5                625.0 
631.2                631.0 
613.2                613.0 
614.0                614.1 
142K               5396K 
37.3                    37.3 

715/438        715/438 
137978          137989 

HPCL 
(396.7)          (396.8) 
399.0                399.0 
399.0                399.0 
383.2                383.3 
388.9                389.2 
492K             14723K 
9.4                        9.4 

407/160        407/159 
82751              82804 

HUDCO 
(298.5)          (298.5) 
297.3                297.5 
299.5                299.4 
288.3                288.0 
289.3                289.3 
607K               9655K 
27.4                    27.4 

354/65           354/65 
57905              57915 

Gujarat GasH 
(636.4)          (637.0) 
640.9                639.0 
640.9                639.9 
620.3                620.1 
621.6                621.7 
21522               488K 
34.0                    34.0 

687/397        687/397 
42791              42794 

HAL� 
(4741.6)      (4740.5) 
4749.8            4742.0 
4760.0            4760.0 
4656.9            4660.0 
4667.7            4667.9 
116K               1301K 
41.1                    41.1 

5675/1768     5675/1768 

312163          312176 

Havells I« 
(1824.9)      (1824.3) 
1820.0            1825.0 
1833.7            1832.9 
1782.9            1781.8 
1786.2            1785.6 
21056               811K 
80.2                    80.1 

1987/1233     1985/1233 

111977          111936 

HCL TechnoH 
(1595.2)      (1594.6) 
1604.2            1597.0 
1604.2            1602.0 
1554.9            1554.6 
1558.1            1557.9 
111K               2374K 
25.7                    25.7 

1697/1125     1697/1125 

422814          422746 

HDFC AMC� 
(4069.6)      (4069.4) 
4070.0            4066.0 
4178.0            4179.9 
4052.2            4055.4 
4107.8            4108.8 
10280               386K 
-                                - 
4295/2418     4296/2416 

87734              87755 

HDFC Bank« 
(1624.9)      (1623.5) 
1627.3            1624.0 
1653.0            1653.3 
1619.0            1619.3 
1642.1            1642.7 
490K             16988K 
19.2                    19.2 

1792/1363     1794/1364 

1250870      1251327 

IRB Infra« 
(62.8)              (62.8) 
63.0                    63.0 
64.4                    64.4 
62.4                    62.4 
63.7                    63.7 
3330K           28127K 
63.5                    63.5 

78/26               78/26 
38481              38493 

IRCON IntlH 
(274.4)          (274.5) 
274.6                275.0 
283.4                283.5 
268.4                268.2 
270.1                270.0 
641K             14666K 
-                                - 
352/98           352/98 
25398              25389 

IRCTCH 
(931.0)          (930.8) 
931.0                930.9 
939.5                939.9 
924.0                923.6 
926.9                925.8 
115K               1150K 
-                                - 
1148/635    1139/635 
74152              74064 

IREDA 
(248.1)          (248.3) 
249.3                249.0 
252.5                252.5 
244.6                244.6 
247.9                247.8 
1697K           19945K 
-                                - 
310/50           310/50 
66616              66603 

IRFC 
(182.4)          (182.4) 
183.2                182.9 
184.5                184.5 
180.1                180.0 
180.9                180.9 
2645K           38022K 
-                                - 
229/45           229/45 
236409          236435 

ITC« 
(492.5)          (492.6) 
494.6                494.0 
498.0                498.0 
492.6                492.5 
494.1                494.8 
379K             20558K 
30.2                    30.3 

511/399        511/399 
617706          618581 

IndusInd Bank 
(1344.9)      (1345.2) 
1346.6            1348.0 
1356.2            1355.8 
1334.4            1334.0 
1347.9            1347.3 
205K               3669K 
11.7                    11.7 

1694/1329     1695/1329 

104960          104917 

Info Edge 
(7045.2)      (7048.6) 
7000.0            7045.0 
7056.2            7051.1 
6877.0            6892.1 
6915.1            6912.6 
1361                  109K 
107.4                107.4 

7325/3973     7328/3972 

89468              89435 

Infosys� 
(1792.0)      (1791.7) 
1784.4            1780.0 
1784.4            1780.0 
1727.5            1727.1 
1741.1            1743.2 
212K               6228K 
27.1                    27.2 

1903/1352     1903/1352 

722908          723759 

InterGlobe Avia 
(4318.9)      (4317.9) 
4330.2            4318.1 
4333.5            4335.0 
4243.0            4241.0 
4254.1            4257.0 
8407                  375K 
21.0                    21.1 

4610/2335     4610/2333 

164281          164391 

IOC 
(172.3)          (172.2) 
172.1                172.0 
172.1                172.1 
169.2                169.2 
170.2                170.2 
795K             14932K 
8.4                        8.4 

197/86           197/86 
240344          240386 

Ipca Labs« 
(1341.3)      (1340.5) 
1350.0            1344.3 
1374.0            1374.6 
1337.3            1338.7 
1360.8            1361.4 
32601               774K 
65.1                    65.1 

1374/849    1375/847 
34522              34537 

IEX« 
(197.9)          (197.9) 
200.1                200.3 
200.5                200.9 
192.9                193.1 
193.5                193.6 
1410K           16338K 
47.8                    47.9 

201/121        201/121 
17254              17265 

India Cement 
(368.4)          (368.0) 
368.1                368.0 
369.8                369.6 
365.6                365.8 
368.2                368.1 
108K                 945K 
-                                - 
386/173        385/173 
11409              11407 

IndiaMART Int 
(2751.3)      (2752.1) 
2751.3            2750.0 
2831.1            2832.9 
2736.0            2735.9 
2800.7            2800.4 
8748                  302K 
-                                - 
3293/2229     3292/2230 

16798              16797 

Indian Hotel« 
(620.4)          (620.6) 
617.0                616.1 
622.2                622.0 
611.5                611.1 
614.2                614.2 
43362             1846K 
68.0                    68.0 

663/371        663/372 
87425              87425 

Indraprst GsH 
(547.8)          (547.8) 
544.8                546.8 
546.7                547.0 
539.9                540.1 
542.0                542.0 
34281             1093K 
22.2                    22.2 

560/376        559/376 
37937              37937 

Indus Towers 
(421.2)          (421.3) 
423.1                424.0 
426.1                426.1 
416.6                416.4 
417.1                417.0 
301K             14008K 
17.0                    17.0 

453/157        453/157 
112406          112379 

LTIMind« 
(5565.0)      (5567.5) 
5515.8            5547.0 
5522.5            5547.0 
5320.0            5320.9 
5338.9            5338.3 
23820               497K 
34.6                    34.6 

6443/4518     6442/4514 

158138          158120 

LupinH 
(1992.7)      (1994.4) 
2014.0            2020.0 
2066.3            2066.9 
2004.0            2003.1 
2051.3            2050.8 
78436             4173K 
41.3                    41.3 

2066/1061     2067/1064 

93527              93506 

M & M FinH 
(303.8)          (303.8) 
304.8                302.5 
304.8                304.2 
295.0                294.6 
295.9                295.9 
39355             2150K 
19.0                    19.0 

316/244        316/237 
36555              36561 

Mah & Mah� 
(2682.6)      (2680.9) 
2680.0            2660.5 
2716.0            2716.5 
2656.9            2656.5 
2682.5            2683.0 
99695             2673K 
31.6                    31.6 

3014/1451     3014/1450 

333568          333630 

Maha Gas 
(1813.1)      (1813.3) 
1815.0            1815.0 
1834.0            1836.0 
1795.0            1792.8 
1801.6            1803.2 
6483                  475K 
14.8                    14.8 

1910/971    1912/971 
17796              17812 

Manapp FinanceH 
(200.3)          (200.4) 
201.2                200.9 
201.4                201.6 
197.3                197.1 
198.3                198.3 
90534             4437K 
7.7                        7.7 

230/125        230/125 
16781              16785 

L & TH 
(3645.0)      (3638.3) 
3634.3            3621.0 
3634.3            3628.8 
3548.0            3547.5 
3552.7            3553.6 
117K               2038K 
36.6                    36.6 

3949/2615     3920/2615 

488443          488560 

L&T Finan 
(169.5)          (169.5) 
169.3                169.6 
169.8                169.9 
165.2                165.1 
165.8                165.7 
133K               3910K 
16.7                    16.7 

194/117        194/117 
41316              41291 

L&T Tech SerH 
(4961.0)      (4962.0) 
4934.0            4960.0 
4956.4            4961.0 
4870.0            4864.9 
4898.8            4896.4 
1502                  106K 
39.7                    39.7 

5885/4107     5873/4111 

51854              51828 

Laurus LabsH 
(431.9)          (431.9) 
435.0                434.0 
445.9                446.0 
390.3                430.5 
431.9                431.8 
71030             2150K 
157.1                157.1 

485/350        484/349 
23286              23278 

LIC Hsg FinH 
(637.2)          (637.2) 
644.1                640.7 
650.4                650.8 
633.7                634.0 
640.5                640.0 
232K               4362K 
7.4                        7.4 

827/410        827/410 
35231              35203 

LIC India 
(1123.9)      (1123.6) 
1125.0            1126.0 
1148.0            1148.4 
1119.2            1118.9 
1125.7            1125.6 
184K               2616K 
-                                - 
1222/598    1222/597 
712005          711942 

Jindal Steel« 
(945.8)          (946.4) 
940.0                938.0 
940.0                938.0 
916.0                915.0 
919.2                919.2 
40763             2205K 
16.8                    16.8 

1097/582    1097/582 
93762              93762 

Jio Financial 
(330.1)          (329.8) 
330.4                330.0 
330.7                330.8 
324.1                324.0 
326.5                326.4 
1375K             9649K 
-                                - 
395/205        395/203 
207403          207371 

JK Cement 
(4299.8)      (4295.6) 
4281.8            4285.0 
4289.3            4306.4 
4184.0            4180.5 
4231.0            4237.3 
5070                  198K 
36.0                    36.1 

4598/3000     4600/3030 

32693              32742 

JSW Steel« 
(907.3)          (906.5) 
900.1                900.0 
903.1                903.0 
883.7                883.4 
886.4                887.6 
146K               2797K 
29.6                    29.7 

959/723        959/723 
216769          217050 

Jubilant FdH 
(608.2)          (607.3) 
613.0                610.0 
613.0                611.1 
594.8                595.0 
597.1                597.2 
95416             2003K 
168.4                168.5 

615/421        615/421 
39396              39406 

Kotak Mah Bank� 
(1777.0)      (1776.6) 
1765.0            1766.7 
1781.4            1781.8 
1763.2            1762.7 
1772.9            1772.8 
127K               2472K 
16.4                    16.4 

1926/1544     1927/1544 

352435          352416 

Nestle India« 
(2522.1)      (2522.8) 
2528.1            2518.6 
2528.1            2525.0 
2477.7            2478.0 
2489.9            2489.1 
164K               1425K 
74.0                    74.0 

2771/2145       2769/264 

240071          239999 

NHPC 
(100.4)          (100.6) 
100.4                100.2 
100.4                100.2 
98.3                    98.3 
98.8                    98.8 
1409K           27077K 
26.7                    26.7 

118/48           118/48 
99245              99225 

NMDC« 
(228.9)          (228.6) 
228.8                229.2 
229.9                229.7 
222.0                221.9 
222.5                222.5 
319K               6164K 
11.6                    11.6 

286/111        286/111 
65206              65203 

NTPC 
(416.4)          (416.3) 
416.8                416.4 
417.1                417.0 
406.0                405.8 
407.4                407.7 
539K             16447K 
21.3                    21.3 

426/212        426/212 
395042          395333 

Oberoi Relty 
(1770.4)      (1771.3) 
1750.0            1758.6 
1786.0            1786.0 
1740.4            1740.8 
1744.5            1744.6 
7258                  660K 
42.6                    42.6 

1952/1048     1953/1051 

63428              63434 

ONGC� 
(329.0)          (329.1) 
329.4                329.0 
329.4                329.0 
321.9                321.7 
322.7                322.7 
799K             23478K 
10.5                    10.5 

345/173        345/173 
405966          405966 

Mphasis 
(2727.2)      (2726.0) 
2721.0            2724.0 
2721.0            2724.0 
2635.0            2637.2 
2645.4            2645.5 
11300               437K 
32.0                    32.0 

3079/2068     3081/2069 

50022              50024 

MRF 
(134662.0)      (134605.5) 
135497.6    134500.0 
142485.1    142500.0 
132001.1    132000.0 
140287.2    140391.6 
2087                39876 
29.1                    29.2 

151283/126601   151445/126226 
59482              59526 

Muthoot Finance 
(1855.2)      (1855.4) 
1853.9            1842.2 
1860.7            1863.1 
1827.9            1828.5 
1846.6            1848.1 
4731                  570K 
18.3                    18.3 

1894/1170     1895/1182 

74134              74192 

Nat Alum� 
(179.4)          (179.3) 
179.1                179.0 
179.3                179.3 
172.3                172.2 
172.7                172.7 
691K             11198K 
15.4                    15.4 

210/86           209/86 
31719              31713 

Navin FluoH 
(3606.8)      (3601.9) 
3590.0            3585.0 
3643.0            3644.0 
3535.9            3537.3 
3546.2            3549.5 
3604                94435 
79.2                    79.2 

4725/2876     4724/2876 

17589              17605 

NBCC« 
(171.5)          (171.3) 
171.6                171.3 
173.4                173.4 
168.2                168.2 
168.9                169.1 
1224K           11823K 
75.7                    75.8 

198/47           198/47 
30402              30433 

Marico« 
(649.2)          (649.0) 
650.9                654.0 
658.6                658.9 
642.9                642.8 
652.8                652.3 
66544             2938K 
55.7                    55.6 

691/487        691/486 
84511              84440 

Maruti Suzuki� 
(12376.1)  (12371.5) 
12376.2        12371.0 
12388.5        12392.7 
12156.0        12152.2 
12213.6        12218.9 
10592               359K 
26.7                    26.7 

13675/9257       13680/9254 
383994          384161 

Max Fin SreH 
(1083.4)      (1084.1) 
1078.6            1077.0 
1112.7            1111.0 
1070.4            1069.4 
1106.3            1106.6 
6081                  850K 
-                                - 
1140/785    1133/785 
38177              38189 

Mazagon Dock 
(4844.4)      (4845.3) 
4872.5            4850.0 
5001.0            5005.0 
4789.0            4790.0 
4885.8            4885.1 
69573             1585K 
-                                - 
5860/1714     5860/1714 

98542              98528 

MCX 
(4289.8)      (4288.3) 
4288.0            4276.0 
4352.3            4353.9 
4175.2            4160.4 
4221.5            4213.0 
31209               600K 
198.6                198.2 

4399/1539     4400/1538 

21530              21486 

Metropolis HealH 
(2099.3)      (2104.3) 
2118.0            2104.4 
2126.7            2127.0 
2055.1            2053.4 
2064.3            2065.7 
3539                  159K 
-                                - 
2163/1296     2150/1296 

10580              10587 

Rail Vikas Niga 
(565.8)          (565.8) 
566.0                565.1 
583.0                583.0 
531.4                531.4 
538.4                538.5 
4206K           30489K 
-                                - 
647/122        647/122 
112247          112268 

RailTel Corp 
(464.5)          (464.5) 
465.4                466.8 
476.5                476.4 
455.7                454.6 
457.9                458.2 
515K               3698K 
-                                - 
618/163        618/163 
14694              14705 

Ramco Cements« 
(821.6)          (821.5) 
820.0                815.0 
820.0                820.0 
792.5                792.2 
795.2                795.0 
22015               555K 
53.4                    53.4 

1058/700    1058/700 
18789              18786 

RBL Bank 
(214.1)          (214.3) 
215.3                215.2 
217.7                217.8 
212.9                212.8 
215.0                215.1 
234K               4353K 
10.4                    10.4 

301/210        301/210 
13038              13047 

REC 
(590.5)          (590.5) 
589.4                586.0 
594.4                594.2 
582.0                581.9 
583.2                583.6 
352K               7234K 
10.6                    10.6 

654/213        654/213 
153569          153662 

Reliance Ind 
(2929.2)      (2929.6) 
2923.0            2915.1 
2927.2            2930.0 
2892.3            2891.9 
2895.5            2898.3 
177K               6194K 
28.5                    28.5 

3218/2221     3218/2220 

1959040      1960901 

Piramal EntpH 
(984.8)          (982.3) 
981.2                979.8 
981.2                979.8 
937.7                937.3 
939.9                940.0 
98742             3257K 
-                                - 
1140/737    1140/737 
21194              21196 

PNBH 
(115.9)          (115.9) 
116.1                116.3 
116.3                116.3 
113.8                113.8 
114.1                114.0 
1474K           27942K 
12.3                    12.3 

143/61           143/61 
125580          125547 

Polycab India 
(6707.7)      (6707.4) 
6706.9            6700.0 
6707.0            6708.0 
6616.8            6615.1 
6635.0            6632.4 
16485               211K 
-                                - 
7330/3812     7331/3801 

99770              99731 

Power Fin 
(492.3)          (492.5) 
495.7                495.0 
503.4                503.4 
486.5                486.4 
491.8                492.2 
431K             14000K 
10.8                    10.8 

580/201        580/200 
162299          162414 

Power Grid 
(352.1)          (352.0) 
355.5                355.0 
355.5                355.0 
341.3                341.3 
342.5                342.7 
376K             15490K 
20.8                    20.8 

362/180        363/180 
318499          318685 

PVR Inox 
(1464.2)      (1463.6) 
1464.1            1455.4 
1474.7            1474.9 
1444.0            1442.6 
1453.8            1455.2 
13650               270K 
-                                - 
1880/1204     1875/1204 

14275              14289 

Oracle Fin� 
(10034.8)  (10038.6) 
10144.5        10119.0 
10400.6        10420.0 
9970.0            9960.7 
10048.9        10061.4 
13361               237K 
37.3                    37.4 

11444/3870       11444/3869 
87144              87252 

Page Inds 
(41272.7)  (41291.1) 
41300.0        41200.0 
41851.8        41975.2 
40390.0        40266.0 
40655.8        40734.0 
370                  33948 
79.6                    79.8 

42902/33100   42922/33070 
45331              45418 

Persistent S� 
(4675.6)      (4676.1) 
4665.0            4659.2 
4699.4            4699.0 
4600.0            4600.0 
4610.6            4611.4 
6641                  293K 
60.7                    60.7 

4962/2380     4965/2379 

71031              71043 

Petronet LNG 
(363.6)          (363.4) 
365.0                367.0 
367.0                367.7 
361.8                361.8 
363.9                364.0 
73397             3517K 
14.0                    14.0 

378/192        378/192 
54578              54600 

PI Inds« 
(4419.6)      (4422.2) 
4482.8            4460.0 
4549.6            4550.0 
4397.7            4391.5 
4452.7            4457.3 
13015               463K 
36.8                    36.9 

4550/3060     4550/3220 

67547              67616 

Pidilite Ind« 
(3153.8)      (3152.9) 
3187.8            3184.3 
3277.8            3279.0 
3149.0            3150.0 
3167.8            3168.3 
81213             1397K 
88.1                    88.1 

3278/2293     3279/2293 

161112          161140 

Tata Chem 
(1052.3)      (1053.1) 
1050.0            1048.2 
1050.0            1051.2 
1027.3            1027.4 
1030.8            1029.9 
20411               712K 
-                                - 
1350/933    1349/933 
26259              26238 

Tata Comm 
(1878.2)      (1876.8) 
1889.9            1880.0 
1889.9            1889.1 
1851.2            1851.1 
1854.6            1854.5 
7413                  218K 
81.0                    81.0 

2085/1543     2085/1543 

52856              52853 

Tata Consumer P« 
(1199.6)      (1199.6) 
1195.0            1192.0 
1198.2            1195.0 
1175.0            1174.0 
1176.9            1178.3 
14041             1299K 
103.6                103.7 

1254/817    1253/818 
116449          116593 

Tata MotorsH 
(1025.3)      (1025.3) 
1035.7            1035.0 
1056.1            1056.4 
1027.1            1027.0 
1041.4            1041.8 
784K             19530K 
10.3                    10.3 

1179/594    1179/593 
346145          346278 

Tata Power« 
(430.3)          (430.3) 
432.9                432.5 
432.9                432.5 
417.1                417.0 
418.0                418.0 
1092K           25149K 
36.2                    36.1 

471/228        471/228 
133564          133548 

Tata Steel« 
(153.9)          (153.9) 
154.0                153.4 
154.0                153.4 
150.0                150.0 
150.5                150.3 
3321K           51859K 
-                                - 
185/114        185/115 
187877          187602 

Shriram TrFn 
(2925.1)      (2925.1) 
2928.2            2920.0 
2928.2            2920.0 
2857.4            2858.6 
2871.7            2872.2 
26042               887K 
14.4                    14.4 

3059/1759     3059/1760 

107956          107975 

SiemensH 
(6825.3)      (6825.8) 
6800.7            6760.0 
6839.8            6849.0 
6660.0            6658.3 
6785.1            6769.0 
7339                  475K 
-                                - 
7974/3248     7969/3246 

241617          241044 

SRF 
(2590.2)      (2590.1) 
2591.9            2615.0 
2602.1            2615.0 
2530.2            2531.0 
2537.2            2537.1 
9403                  253K 
59.8                    59.8 

2697/2081     2694/2082 

75208              75205 

Sun Pharma« 
(1734.8)      (1734.4) 
1736.0            1735.0 
1748.7            1748.7 
1729.0            1728.4 
1736.1            1737.1 
43303             2480K 
40.1                    40.1 

1759/1069     1758/1068 

416542          416770 

Sun TV Net� 
(887.6)          (888.3) 
899.0                888.0 
899.0                891.0 
879.5                879.1 
885.5                884.3 
5954                  384K 
18.6                    18.6 

907/531        908/531 
34894              34848 

Syngene Intl 
(850.7)          (850.3) 
855.0                854.3 
874.9                874.6 
838.2                838.9 
840.6                841.4 
62087             1453K 
72.8                    72.8 

875/608        875/608 
33838              33868 

SAIL 
(141.7)          (141.6) 
141.7                141.3 
141.7                141.3 
136.6                136.5 
137.5                137.5 
3540K           25850K 
20.8                    20.8 

176/82           175/82 
56795              56774 

Samvardhana Mot« 
(180.9)          (180.9) 
181.0                180.9 
184.9                184.9 
178.7                178.6 
182.5                182.5 
673K             11773K 
45.5                    45.5 

209/87           209/87 
123635          123649 

SBI« 
(809.1)          (808.7) 
813.9                812.0 
817.9                817.8 
803.0                802.8 
807.7                808.1 
680K             14769K 
10.6                    10.6 

912/543        912/543 
720795          721152 

SBI Card & Pay 
(715.2)          (713.9) 
714.0                713.5 
717.3                717.4 
708.5                708.4 
715.6                715.6 
66268               778K 
-                                - 
883/649        884/648 
68052              68057 

SBI Life Ins 
(1686.1)      (1685.7) 
1686.1            1671.1 
1716.0            1715.2 
1670.4            1670.1 
1706.0            1706.3 
10377             1291K 
84.1                    84.1 

1790/1264     1791/1264 

170870          170900 

Shree Cement 
(25106.8)  (25098.6) 
25002.9        25050.0 
25058.7        25050.0 
24010.6        24027.5 
24129.3        24143.4 
2411                  252K 
39.5                    39.5 

30710/23432   30738/23451 
87058              87109 

Voltas« 
(1469.8)      (1469.8) 
1474.4            1470.0 
1511.8            1512.5 
1421.9            1421.9 
1433.6            1436.0 
28963             2672K 
188.2                188.6 

1560/794    1560/794 
47436              47517 

WiproH 
(497.5)          (497.4) 
497.0                494.0 
497.0                494.0 
486.2                486.4 
487.1                487.3 
326K               6580K 
22.8                    22.8 

580/375        580/375 
254749          254880 

YES BankH 
(24.0)              (24.0) 
24.1                    24.1 
24.4                    24.3 
23.9                    23.9 
23.9                    23.9 
14386K       127582K 
-                          58.3 

33/14               33/16 
74955              74955 

Zee Enter« 
(136.9)          (137.0) 
137.2                137.0 
141.3                141.3 
136.5                136.6 
138.2                138.3 
410K             14953K 
42.4                    42.4 

300/126        300/126 
13274              13279 

Zomato« 
(265.8)          (265.7) 
265.4                265.0 
267.5                267.5 
260.1                260.0 
265.6                265.6 
4698K           57917K 
-                                - 
278/88           279/88 
234445          234436 

Zydus Lifescien« 
(1272.9)      (1272.8) 
1288.2            1281.0 
1299.5            1299.7 
1270.5            1270.1 
1279.6            1279.4 
175K               2579K 
33.4                    33.4 

1300/568    1300/568 
128748          128733 

UltraTech 
(11546.2)  (11543.2) 
11535.2        11500.0 
11535.2        11524.2 
11239.1        11228.8 
11253.7        11258.0 
6405                  290K 
46.3                    46.3 

12078/7941       12078/7988 
324894          325018 

United Brew« 
(1964.5)      (1965.4) 
1978.8            1972.0 
1978.8            1975.4 
1933.6            1935.0 
1946.4            1945.4 
2537                  210K 
115.2                115.2 

2178/1494     2182/1492 

51461              51435 

United SpirtH 
(1462.8)      (1462.8) 
1477.0            1470.0 
1477.0            1470.4 
1455.6            1455.3 
1461.5            1459.8 
14111               553K 
77.5                    77.4 

1477/976    1470/976 
106302          106179 

UPLH 
(545.8)          (546.7) 
545.8                546.8 
555.6                555.8 
544.5                544.1 
547.0                547.8 
55980             2764K 
-                                - 
639/448        639/448 
41058              41118 

Vedanta« 
(432.5)          (432.3) 
431.5                430.1 
431.5                431.5 
421.1                421.1 
422.4                422.3 
706K               9306K 
31.7                    31.7 

507/208        507/208 
165156          165136 

Vodafone Idea 
(15.7)              (15.7) 
15.8                    15.8 
16.3                    16.3 
15.6                    15.6 
15.9                    15.9 
60670K       346747K 
-                                - 
19/8                   19/8 
107724          107656 

TCS« 
(4200.8)      (4200.5) 
4178.0            4181.0 
4231.0            4232.0 
4160.5            4160.0 
4170.9            4172.6 
65387             2441K 
32.2                    32.2 

4431/3313     4431/3311 

1509073      1509670 

Tech Mahindra� 
(1473.3)      (1473.7) 
1473.0            1470.0 
1488.2            1488.2 
1462.2            1462.0 
1466.5            1466.5 
30283             2333K 
57.0                    57.0 

1569/1089     1569/1098 

143407          143407 

Titan Company« 
(3326.4)      (3326.3) 
3339.8            3337.0 
3360.0            3360.0 
3285.0            3283.9 
3295.6            3296.5 
100K               1281K 
82.7                    82.8 

3885/2917     3887/2917 

292583          292663 

Torrent Phar� 
(3325.4)      (3323.6) 
3330.0            3331.6 
3370.0            3372.9 
3302.9            3300.6 
3332.9            3333.4 
4648                  290K 
65.0                    65.0 

3370/1771     3373/1772 

112799          112816 

Trent« 
(5476.4)      (5472.5) 
5546.9            5515.0 
5726.0            5727.4 
5488.3            5490.0 
5642.8            5644.1 
144K               1183K 
139.7                139.7 

5917/1704     5919/1703 

200602          200648 

TVS Motor« 
(2574.0)      (2574.6) 
2585.4            2579.0 
2586.3            2590.7 
2504.2            2504.2 
2527.8            2529.1 
7530                  609K 
54.8                    54.8 

2620/1317     2619/1317 

120096          120155 
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Aditya Birla 
(211.4)          (211.5) 
211.0                209.8 
214.1                214.2 
208.8                208.6 
210.8                210.6 
119K               3576K 
73.0                    72.9 

247/155        247/155 
54843              54801 

Alkem LabsH 
(5515.7)      (5512.3) 
5545.0            5548.0 
5747.3            5746.6 
5496.8            5493.4 
5687.3            5687.1 
22645               688K 
37.9                    37.9 

5747/3440          5747/3447 

67992              67989 

Ambuja CemH 
(643.5)          (643.3) 
644.3                645.0 
645.0                645.3 
636.9                637.1 
638.4                638.5 
55583             1122K 
47.4                    47.4 

707/404        707/404 
157232          157269 

Apollo Hosp� 
(6721.4)      (6720.4) 
6721.6            6740.0 
6744.0            6744.4 
6505.0            6500.0 
6529.6            6541.9 
7914                  509K 
92.9                    93.1 

6871/4727          6874/4726 

93882              94059 

Apollo Tyres« 
(520.8)          (520.2) 
508.4                509.0 
516.1                516.2 
505.0                505.0 
512.0                511.5 
402K               6059K 
20.0                    20.0 

568/366        568/365 
32517              32485 

Ashok Leyland« 
(247.3)          (247.3) 
247.0                247.3 
249.5                249.5 
245.2                245.2 
246.3                246.3 
402K             10676K 
28.2                    28.2 

259/158        259/158 
72324              72324 
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Asian Paints« 
(3100.6)      (3101.4) 
3090.0            3080.0 
3090.0            3089.7 
2990.3            2990.4 
3001.0            3005.4 
49050             1280K 
56.7                    56.7 

3422/2671     3423/2670 

287851          288278 

Astral« 
(2125.0)      (2125.0) 
2131.3            2125.0 
2131.4            2131.6 
2075.7            2075.0 
2082.6            2082.2 
12795               184K 
101.6                101.6 

2454/1739     2454/1740 

55937              55928 

Atul 
(8036.6)      (8036.4) 
8100.0            8036.4 
8134.5            8133.9 
7975.9            7975.5 
8007.1            8004.1 
3201                56267 
59.4                    59.3 

8134/5183     8134/5175 

23573              23564 

Au Small Fin 
(631.7)          (630.8) 
627.0                629.0 
635.4                635.3 
624.2                624.6 
625.5                626.1 
27562             1375K 
28.2                    28.2 

813/554        813/554 
46485              46529 

Aurob Pharma« 
(1464.1)      (1465.2) 
1477.8            1470.0 
1487.1            1488.0 
1448.9            1448.0 
1479.4            1479.3 
11317             1977K 
27.3                    27.3 

1487/815    1488/816 
86675              86672 

Axis BankH 
(1137.3)      (1136.8) 
1135.0            1133.1 
1142.5            1142.8 
1126.1            1126.0 
1137.7            1138.2 
92660             7903K 
14.0                    14.0 

1340/921    1340/929 
351674          351814 
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SYMBOLS FOR FACE VALUE OF 
SCRIPS

* Indicates that the market price of these companies reached two-year highs/lows.
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Regd. Office : Four Mangoe Lane, Surendra Mohan Ghosh Sarani, Kolkata - 700 001

CIN: L24232WB1987PLC042956, 

Tel No: 033 22313337, Fax No: 033-22314768, Website: www.kilburnengg.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30 JUNE 2024

STANDALONE 

(` in Lakhs)

Sr. PARTICULARS QUARTER QUARTER QUARTER YEAR 

no.  ENDED ENDED ENDED ENDED 

(UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED)

30.06.2024 31.03.2024 30.06.2023 31.03.2024

1 Total Income  6,436.80  8,622.72  6,732.79  29,658.72 

2 Profit / (Loss) before Tax  1,359.35  1,696.43  948.43  5,550.43 

3 Net Profit/ (Loss) after Tax  1,070.41  1,223.58  709.67  3,969.01 

4 Total Comprehensive Income / (Loss) for the period 

(Comprising Profit / (Loss) for the period (after tax)  1,102.68  1,191.74  869.58  4,047.17 

5 Paid-up equity share capital (Face Value  10 each)  4,182.04  4,182.04  3,757.04  4,182.04 

6 Earnings Per Share (EPS) (in ) 

Basic and Diluted EPS (in )  2.56  3.05  1.95  10.47

`

`

`

NOTES:

1 The above is an extract of of the detailed format of Financial Results for the quarter ended 30 June 2024 filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is 
available on the Stock Exchange websites and on the Company's website www.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant 
rules issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and 
approved and taken on record by the Board of Directors of the Company at their respective meetings held on 8th August 2024. Limited review as 
required under regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation 2015 has been carried out by the statutory 
auditors of the Company.

By Order of the Board 

Date  :  8th August, 2024 (Ranjit Lala) 
Place :   Kolkata Managing Director

DIN 07266678

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30 JUNE 2024 (` in Lakhs)

Sr. PARTICULARS QUARTER ENDED  QUARTER ENDED YEAR ENDED

no. (UNAUDITED) (AUDITED) (AUDITED)

30.06.2024 31.03.2024 31.03.2024

1 Total Income  8,612.91  12,278.46  33,314.19 

2 Profit / (Loss) before Tax  1,472.39  2,841.00  6,693.44 

3 Net Profit/ (Loss) after Tax  1,158.64  2,310.61  5,054.49 

4 Total Comprehensive Income / (Loss) for the period 

(Comprising Profit / (Loss) for the period (after tax)  1,148.03  2,277.14  5,131.81 

5 Paid-up equity share capital (Face Value 10 each)  4,182.04  4,182.04  4,182.04 

6 Earnings Per Share (EPS) (in ) 

Basic and Diluted EPS (in )  2.77  5.76  13.33 

` 

`

`
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mçnçÇ/-mçnçÇ/-
(mçbpç³ç Kççyç[í)(mçbpç³ç Kççyç[í)

mçn Mçnj DççÆYç³çblçç (çÆJç.)mçn Mçnj DççÆYç³çblçç (çÆJç.)
çÆHçbHçjçÇ çÆ®çb®çJç[ cçnçvçiçjHçççÆuçkçÀççÆHçbHçjçÇ çÆ®çb®çJç[ cçnçvçiçjHçççÆuçkçÀç

çÆHçbHçjçÇ - çÆHçbHçjçÇ - 1818

pçççÆnjçlç ¬çÀcççbkçÀ - pçççÆnjçlç ¬çÀcççbkçÀ - 9898

¬çÀ. çÆJçcçákçÀç/¬çÀ. çÆJçcçákçÀç/0505/ kçÀççÆJç/ / kçÀççÆJç/ 354/ 2024354/ 2024

çÆo. çÆo. 08/08/202408/08/2024

çÆHçbHçjçÇ çÆ®çb®çJç[ cçnçvçiçjHçççÆuçkçÀç, çÆHçbHçjçÇ çÆHçbHçjçÇ çÆ®çb®çJç[ cçnçvçiçjHçççÆuçkçÀç, çÆHçbHçjçÇ 1818
çÆJçÐçálç çÆJçYççiççÆJçÐçálç çÆJçYççiç

F&-çÆvççÆJçoç mçá®çvçç ¬çÀ. - F&-çÆvççÆJçoç mçá®çvçç ¬çÀ. - Ele/HO/FEle/HO/F/09-01/2024-25 /09-01/2024-25 

çÆvççÆJçoç HçÀç@cç& HçÀçÇ pççÇSmçìçÇ 

79541744 397709 3977087 6 22523/-

JçjçÇuç kçÀçcççbmççþçÇ®çç lçHçMççÇuç Goç. yç³ççCçç, Dçvççcçlç jkçwkçÀcç, çÆvççÆJçoç®³çç DçìçÇ MçlççÇ&, çÆvççÆJçoç Mçí[d³çÓu[ yççÇÇ F. cçççÆnlççÇ
h�ps://mahatenders.gov.in ³çç JçíyçmççF&ìJçj GHçuçyOç Dççní. l³ççvçámççj çÆvççÆJçoç YçjçJç³çç®ççÇ Dççní. 

mçoj®ççÇ F& ìíb[çÆjbiç ÒççÆ¬çÀ³çí Dçblçiç&lç çÆvççÆJçoç Jçj vçcçáo kçíÀuçíu³çç çÆovççbkçÀ Jç vçcçáo kçíÀuçíu³çç JçíUíHç³ç¥lç F&-ìíb[çÆjbiç HçOolççÇvçí JçíyçmççF&ìJç©vç®ç 
Yçjlçç ³çílççÇuç. çÆvççÆJçoçOççjkçÀçbvççÇ çÆvççÆJçoí®ççÇ Hç@Àçcç& HçÀçÇ yç³ççCçç jkçwkçÀcç cçvçHçç Hçícçíbì içíì Jçí çÆmççqmìcçÜçjí YçjçJç³çç®ççÇ Dççní. kçÀçíCçlçínçÇ kçÀçjCç vç oílçç 
çÆvççÆJçoç HçáCç&lç: çÆkçbÀJçç DçbMçlç: cçbpçáj DçLçJçç vççcçbpçáj kçÀjC³çç®çç DççÆOçkçÀçj cçç. Dçç³çákçwlç mççí. ³ççbvççÇ mJçlç:kçÀ[í jçKçÓvç þíJçuçç Dççní. mçoj®ççÇ çÆvççÆJçoç 
h�ps://mahatenders.gov.in ³çç JçíyçmççF&ìJçj GHçuçyOç Dççní.

mçoj®ççÇ F& çÆvççÆJçoç ÒçCççuççÇ JççHçjçyççyçlç kçÀçnçÇ lççbçÆ$çkçÀ Dç[®çCç çÆvçcç&çCç Pççu³ççmç NIC ³ççb®çíkçÀ[çÇuç F&-cçíuç support-eproc@nic.in 

DçLçJçç Help Desk Number 0120-4200462,0120-4001002,0120-4001005, 0120-6277787 ³çç oájOJçvççÇJçj mçbHçkç&À 
mççOççJçç

çÆHçbHçjçÇ çÆ®çb®çJç[ cçnçvçiçjHçççÆuçkçíÀ kçÀ[Óvç KççuççÇuç vçcçÓo kçíÀuçíu³çç kçÀçcççmççþçÇ F&-ìíb[çÆjbiç HçOolççÇvçí Hçjmçíbì jíì çÆvççÆJçoç cççiççÆJçC³ççlç ³çílç Dççní. Òç®ççÆuçlç ojçvçí çÆHçbHçjçÇ çÆ®çb®çJç[ cçnçvçiçjHçççÆuçkçíÀ kçÀ[Óvç KççuççÇuç vçcçÓo kçíÀuçíu³çç kçÀçcççmççþçÇ F&-ìíb[çÆjbiç HçOolççÇvçí Hçjmçíbì jíì çÆvççÆJçoç cççiççÆJçC³ççlç ³çílç Dççní. Òç®ççÆuçlç ojçvçí 
GSTGST çÆyçuççlç Dçoç kçíÀuççÇ pççF&uç l³ççcçáUí  çÆyçuççlç Dçoç kçíÀuççÇ pççF&uç l³ççcçáUí GSTGST JçiçUÓvç oj ÐççJçílç. JçiçUÓvç oj ÐççJçílç.

çÆvççÆJçoç vççíìçÇmç 
¬çÀcççbkçÀ    

kçÀçcçç®çí vççJç       çÆvççÆJçoç 
jkçwkçÀcç       

yç³ççCçç 
jkçwkçÀcç         

Dçvççcçlç 
jkçwkçÀcç                      

kçÀçcçç®ççÇ 
cçáolç 

(cççÆnvçí) 

©HççÇvçiçj lçUJç[í ³çíLççÇuç 220 kçíÀJnçÇ 
çÆ®çb®çJç[ ®ççkçÀCç ìíukçÀçí uççF&vç cçvççíjç 
¬çÀ. 34 mLçuççblçjçÇlç kçÀjCçí.

çÆvççÆJçoç vççíìçÇmç ¬çÀcççbkçÀ çÆvççÆJçoç vççíìçÇmç ¬çÀcççbkçÀ kçÀçÆjlçç JçíUçHç$çkçÀ kçÀçÆjlçç JçíUçHç$çkçÀ 09- 01/ 2024-2509- 01/ 2024-25 kçÀçcççkçÀçcçç

F& -çÆvççÆJçoç GHçuçyOç kçÀçuççJçOççÇ

çÆvççÆJçoç HçÓJç& mçYçç JçíU Jç çÆovççbkçÀ

F& -çÆvççÆJçoç çqmJçkç=ÀlççÇ DçbçÆlçcç JçíU Jç çÆovççbkçÀ

çÆvççÆJçoç GIç[Cçí®çç çÆovççbkçÀ  

çÆovççbkçÀ - 09/08/2024 lçí çÆo 16/08/2024

çÆovççbkçÀ - 16/08/2024 oáHççjçÇ 3.00 Jçç.

çÆovççbkçÀ - 12/08/2024 mçkçÀçUçÇ 11.00 Jçç.

çÆovççbkçÀ - 20/08/2024 oáHççjçÇ 3.00 Jçç. (Mçkçw³ç Pççu³ççmç)

mçn  (Hçjlç vç çÆcçUCççjçÇ) 

09-01/2024-25
ROBUST HOTELS LIMITED

CIN-L55101TN2007PLC062085

Registered office: 365, Anna Salai, Teynampet, Chennai – 600018
Tel: +91 44 6100 1256 Email: info_rhl@sarafhotels.com 
Website: www.robusthotels.in

[Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER  ENDED 30TH JUNE, 2024

(Rs in lakhs except EPS)

Notes : The above is an extract of the detailed format of Unaudited Financial Results for the Quarter Ended 30th June, 2024 filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Results 
are available on the websites of the Stock Exchange(s) www.bseindia.com, www.nseindia.com  and the Company’s website www.robusthotels.in

For Robust Hotels Limited
Sd/-

Place : Chennai Umesh Saraf
Date : 08.08.2024 Director

Sl.
No.

Particulars
Quarter Ended Year Ended

30.06.2024 31.03.2023 30.06.2023 31.03.2024

1 Total Income from Operations 3,321.83  4,032.41  2,752.30 13,097.02

2 Net Profit/ (Loss) for the period (before Tax, Exceptional and/ or Extraordinary items)  99.75  711.93  (109.63)  746.83 

3 Net Profit/ (Loss) for the period before tax (after Exceptional and/ or Extraordinary items)  99.75  711.93  (109.63)  746.83 

4 Net Profit/ (Loss) for the period after tax (after Exceptional and/ or Extraordinary items) 136.08  205.72  (11.46) 473.73

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) 
for the period (after tax) and Other Comprehensive Income (after tax)]  135.71  205.27  (11.81)  472.24 

6 Equity Share Capital 1,729.17 1,729.17 1,729.17 1,729.17

7 Reserves (excluding Revaluation Reserve) as shown in the
 Audited balance sheet of previous year 50864.47

8 Earnings Per Share (for continuing and discontinued operations)

1.  Basic:  0.79  1.19  (0.07)  2.74 

2.  Diluted:  0.79  1.19  (0.07)  2.74 

James Warren Tea Limited
CIN : L15491AS2009PLC009345

Registered O�ce : Bordoloi Nagar, Byelane-6, Sector 2, Tinsukia, Assam 786125, Tel: 0374-2330020
Corporate O�ce : 12, Pretoria Street,  Kolkata  700071  Telephone: 91-33-40341000

Email : sec@jwtl.in,  Website: www.jameswarrentea.com

Sl.
No.

Particulars

3 months 
ended on 
30.06.2024

3 months 
ended on 
30.06.2023

Year ended on 
31.03.2024

Un-audited Un-audited Audited

1 Total income from operations  3,286.95  2,737.37  14,229.77 

2 Net Pro�t/(Loss) for the period
(before Tax, Exceptional and/or Extraordinary items)

 1,070.60 (134.39)  151.85 

3 Net Pro�t/(Loss) for the period before Tax
(after Exceptional and/or Extraordinary items)

 1,070.60 (134.39)  151.85 

4 Net Pro�t/(Loss) for the period after Tax
(after Exceptional and/or Extraordinary items)

 970.03 (154.85)  188.39 

5 Total Comprehensive Income for the period 
[Comprising Pro�t/(loss) for the period (after tax) and Other
Comprehensive Income (after tax)]

 982.22 (117.63)  407.84 

6 Equity Share Capital  370.00  440.00  370.00 

7 Other Equity (excluding Revaluation Reserve) -   -    8,227.39 

8 Earnings per share (of Rs. 10/- each)
(for continuing and discontinued operations)**

Basic (`):  26.22 (3.52)  4.77 

Diluted (`):  26.22 (3.52)  4.77 

**Not Annualised

NOTES :

1. The aforesaid Un-audited Financial Results have been reviewed by the Audit Committee and approved by the Board at its
Meeting held on 8th August, 2024.

2. The above is an extract of the detailed format of the Un-audited Financial Results for the quarter ended 30th June, 2024
�led with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the aforesaid Financial Results are available on the website of BSE (www.bseindia.
com), CSE (www.cse-india.com) and on the Company's website (www.jameswarrentea.com).

By Order of the Board of Directors
For James Warren Tea Ltd

Place: Kolkata Sd/-
Date: 08.08.2024 Sandip Das (Wholetime Director) DIN: 07979791

Extract of Un-audited Financial Results for the Quarter ended 30th June, 2024
(` in Lakhs)
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HIMADRI CREDIT & FINANCE LIMITED

Extract of Unaudited Financial Results for the quarter ended 30th June 2024

NOTES :-

1) The above results were reviewed by the Audit Committee and approved by the Board of Directors at 

their respective meetings held on 8th August 2024. The Statutory Auditor have carried out a limited 

review on the above financial results for the quarter ended 30th June 2024.

2) The Company is primarily engaged in the business of investing and financing and accordingly there 

are no separate reportable segment as per Ind AS - 108 "Operating Segment".

3) In respect of financial results, the results for the quarter ended 31 March 2024 is the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year-to-

date figures upto the third quarter of the respective financial year which was subject to limited review.

4) The above is an extract of the detailed format of Un-audited Financial Results filed with the Stock 

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. The full format of the Un-audited Financial Results are available on the websites 

of Stock Exchanges at www.cse-india.com and on the Company's website at www.himadricredit.in.

On behalf of the Board of Directors
Sd/-

ANURAG CHOUDHARY
Managing Director

(DIN: 00173934)

Place : Kolkata

Dated : The 8th day of August, 2024

1 Total income  66.80  57.60  60.57 234.73

2 Net profit / (loss) for the period (before tax, 

exceptional and/or extraordinary items) 60.32  50.44  54.92 206.23 

3 Net profit / (loss) for the period after tax 

(before exceptional and/or extraordinary items)  (71.72)  34.59  49.76 159.79

4 Net profit / (loss) for the period after tax 

(after exceptional and/or extraordinary items) (71.72)  34.59  49.76  159.79 

5 Total comprehensive income for the period/year 

(comprising net profit after tax and other 

comprehensive income after tax) 1,041.84  (52.01)  733.23  3,010.47 

6 Paid up equity share capital  300.02  300.02  300.02 300.02

7 Other equity  8,146.37

8 Earnings per equity share 

(before and after extraordinary items) 

(of 10/- each) (not annualised) :

Basic & diluted ( )  (2.39)  1.15  1.66  5.33

` 

`

Year Ended
31.03.2024
(Audited)

Sl 
No.

Particulars 30.06.2024 31.03.2024 30.06.2023
(Unaudited) (Audited) (Unaudited)

(` in Lacs)

CIN : L65921WB1994PLC062875
Regd.Off : 23A,Netaji Subhas Road, 8th Floor, Kolkata - 700 001.

Email: hcfl@himadri.com, Website: www.himadricredit.in
Ph No: (033) 2230-4363/ 9953 

Quarter Ended

NOTICE UNDER SECTION 201 (2) (b) OF

THE COMPANIES ACT 2013.

Notice is hereby given pursuant to Section 201(2)(b) of the
Companies Act, 2013 ( ‘TheAct’) to the members of the Company,
in terms of the resolutions passed by Nomination and
Remuneration Committee and the Board of directors at their
respective meetings held on May 16, 2024 & May 17, 2024, and
members at their Annual General Meeting held on August 8,
2024. The Company intends to make an application to the Central
Government for its approval under section 196,197, 201 and
203 read with schedule V of the Act together with the Companies
(Appointment and Remuneration of Managerial personnel) Rules
2014 and other applicable provisions if any, of the Act for
reappointment of Mr. Ashwin Devineni (DIN 00007540) as a
Whole Time Director designated as Chief Executive Officer (CEO)
of the Company without remuneration for a further period of Five

(5) years with effect from May 29, 2024.

For Nava Limited

Sd/-

Date : 08/08/2024 VSN Raju

Date : Hyderabad Company Secretary & Vice President
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TIMEX GROUP INDIA LIMITED
(CIN:L33301DL1988PLC033434)

Regd. Office: E-10, Lower Ground Floor, Lajpat Nagar-III, New Delhi – 110024
Phone No.: 011-41021297; Website: www.timexindia.com; E-mail : investor.relations@timex.com

Notice of the 36th Annual General Meeting
Notice is hereby given that the 36th Annual General Meeting (AGM) of the Company is scheduled to be held on
Wednesday, September 4, 2024, at 4.00 PM (IST) through Video Conferencing (VC)/ Other Audio Visual Means
(OAVM) only, to transact the business as detailed in the Notice dated May 28, 2024 which has been sent to the
members of the Company. In accordance with the General Circulars dated April 8, 2020, April 13, 2020, May 5,
2020, January 13, 2021, December 8, 2021, December 14, 2021, May 5, 2022, December 28, 2022, and September
25, 2023 issued by the Ministry of Corporate Affairs (‘MCA Circulars’) and Circulars dated May 12, 2020, January
15, 2021, May 13, 2022, January 5, 2023 and October 7, 2023 issued by the Securities and Exchange Board of
India (‘SEBI Circulars’), the Company has sent the Annual Report 2023-24 along with the Notice of 36th AGM
on Wednesday, August 7, 2024 , through electronic mode only to those Members whose e-mail addresses are
registered with the Company or Registrar & Transfer Agent or Depositories. The Company shall send a physical
copy of the Annual Report 2023-24 to those Members who speci fical ly request for the same at
investor.relations@timex.com mentioning their Folio No./ DP ID and Client ID.

The Annual Report 2023-24 along with the Notice of AGM is also available on the Company’s website at weblink
- https://www.timexindia.com/pdf/Timex_Annual_Report-2024.pdf , on website of BSE Ltd. viz www.bseindia.com
and also on NSDL website viz. www.evoting.nsdl.com.

In compliance with the relevant provisions of the Companies Act, 2013 read with Rules made thereunder, SEBI
Regulations and Secretarial Standards, the Company is providing the facility of remote e-voting to the Members
prior to the AGM and during the AGM in respect of the business to be transacted at the AGM. The Company has
appointed National Securities Depository Limited (NSDL) for facil itating e-voting to all Members.

The detailed instructions for remote e-voting are given in the Notice of the AGM. Members are requested to
note the following:

a. The Remote E-voting period shall commence on August 31, 2024 (09:00 A.M.) and end on September 3,
2024 (5:00 P.M.). The e-voting Module for voting shall be disabled by NSDL after the aforesaid date and time.

b. The Voting rights of Members shall be in proportion to their share of the paid-up equity share capital of the
Company as on Thursday, August 29, 2024 (‘Cut-off date’). A person whose name is recorded in the Register
of Members/ Register of Beneficial Owners as on the cut-off date only shall be entitled to avail the facility of
remote e-voting before or during the AGM.

c . The facility of e-Voting system shall also be made available during the Meeting and the Members attending the
Meeting, who have not already cast their vote by remote e-Voting shall be able to exercise their right during the
Meeting. Members who have cast their vote by remote e-Voting prior to the Meeting may also attend the
Meeting electronically but shall not be entitled to vote again on such resolution(s).

d. A non-individual shareholder or shareholder holding securities in physical mode, who acquires shares of the
Company and becomes a Member of the Company after the dispatch of the Notice and holds shares as on
the cut-off date, may obtain the User ID and Password for e-Voting by sending a request at
evoting@nsdl.com. However, if the Member is already registered with NSDL for remote e-Voting then he/
she can use his/her existing User ID and password for casting the vote.

e. Individual shareholders holding securities in electronic mode and who acquire shares of the Company and
become Member of the Company after dispatch of the Notice and hold shares as of the cut-off date may
follow the login process detailed in the Notice of the AGM.

Members can also login by using the existing login credentials of the demat account held through
Depository Participant registered with NSDL or Central Depository Services (India) Limited (‘CDSL’) for e-
voting facil ity.

Members who have not yet registered their email addresses may follow the following process:

a) For the shareholders holding shares in physical mode – Register / update the details in Form ISR-1 and other
relevant forms with the Registrar and Transfer Agents of the Company, Alankit Assignments Limited at
205-208, Anarkali Complex Jhandewalan Extension, New Delhi-110055. Members may download the prescribed
forms from the Company’s website at www.timexindia.com.

b) For shareholders holding shares in demat mode – Register/ update your email address with respective
Depository Participant

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can contact NSDL helpdesk
securities in demat mode with NSDL by sending a request at evoting@nsdl.co.in or call on 022 - 4886 7000

Individual Shareholders holding Members facing any technical issue in login can contact CDSL
securities in demat mode with CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com

or contact at toll free no. 1800 22 55 33

Notice is also hereby given that pursuant to Section 91 of the Companies Act, 2013 read with Companies
(Management and Administration) Rules 2014, the Register of Members and Share Transfer Books of the Company
will remain closed from Monday, September 2, 2024 to Tuesday, September 3, 2024 (both the days inclusive), for
the purpose of 36th AGM to be held on September 4, 2024.

In case of any queries, you may refer to the Frequently Asked Questions (FAQs) and e-voting user manual for
Members available at the ‘Downloads section’ of www.evoting.nsdl.com or call on ; 022 - 4886 7000 or send a request
to Ms. Prajakta Pawle Executive NSDL at evoting@nsdl.com.

for Timex Group India Limited
Sd/-

Place : Noida Dhiraj Kumar Maggo
Date : 8 August 2024 VP-Legal, HR & Company Secretary

Closing of Branch Office:

Investors / Unit holders are advised to take a note of the closure of the branch of Sundaram Asset Management Company Limited as stated 
below, which is also an official point of acceptance of transactions for the Schemes of Sundaram Mutual Fund: 

Branch Name Address of Branch Effective Date 
Kolkata Service Branch Sundaram Asset Management Company Limited 14-August-2024 

P-38 Princep Street, Ground Floor, Off Bentinck Street, 
(Opp Orient Cinema), Kolkata-700072.

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of Additional Information 
will remain unchanged. 

This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) / Statement of
Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice-Cum-Addendum to the Scheme Information Document (SID) and  
Key Information Memorandum (KIM) of Schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar 
Date: August 09, 2024                Company Secretary & Compliance Officer

For more information please contact: 
Sundaram Asset Management Company Ltd 
(Investment Manager to Sundaram Mutual Fund) 
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,  
Royapettah, Chennai-14. 
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215  
Fax: +91 44 2841 8108. www.sundarammutual.com 

Regd. Office: No. 21, Patullos Road, Chennai 600 002. 

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

HY
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Whereas, the authorized officer of Jana Small Finance Bank Limited (Formerly known
as Janalakshmi Financial Services Limited), under the Securitization And Reconstruction
of Financial Assets And Enforcement Of Security Interest Act, 2002 and in exercise of pow-
ers conferred under section 13 (2) read with rule 3 of the Security Interest (Enforcement)
Rules 2002 issued demand notices to the borrower(s)/ Co-borrowers(s) calling upon the
borrowers to repay the amount mentioned against the respective names together with
interest thereon at the applicable rates as mentioned in the said notices within 60 days
from the date of receipt of the said notices, along with future interest as applicable inciden-
tal expenses, costs, charges etc. incurred till the date of payment and/or realisation.

POSSESSION NOTICE

Sr.

No.
Loan No.

Description of Secured Asset: Property Detail Khasra No.1174, Area Measuring
192.28 Sq.meters, situated at Waka Mauza Ghatwasan, Mustkil, Tehsil and District
Agra, 282, Uttar Pradesh. Owned by Mr. Pratap Singh, S/o. Mr. Man Singh.
Bounded as: East: Street, West: House, North: House, South: Other's Property.

Borrower/
Co-Borrower/

Guarantor/ Mortgagor

Date/ Time
& Type of

Possession

13(2) Notice Date/
Outstanding Due

(in Rs.) as on

30358640000011

1 1) M/s. Shorya Traders
(Borrower),

2) Mr. Arvind Kumar
Singh (Co-Borrower),

3) Mr. Ajay Kumar
(Guarantor),

4) Mr. Pratap Singh
(Guarantor)

24-04-2024
Rs.2,76,625.00

(Rupees Two Lac
Seventy Six

Thousand Six
Hundred and Twenty

Five Only)
as on 22-04-2024

Date:

06.08.2024

Time;

01:30 P.M.

Symbolic

Possession

Description of Secured Asset: Property Detail: All that piece and parcel of the
immovable property Plot area measuring 104.65 Sq.mtr, Gata No.419, Archana City
Colony, Kasba Shamshabad, Tehsil Fatehabad District Agra-283125, Uttar
Pradesh. Owned by Mrs. Sharda, W/o. Mr. Dhaniram. Bounded as: East: Seller's
Vacant Plot, West: Rasta 20 Ft, North: Seller's Vacant Plot, South: Plot Bablu.

46059410000010

&

46059430000026

2 1) M/s. Gajendra
(Borrower), 2) Mr. Dhani

Ram (Co-Borrower)
3) Mrs. Sharda

(Co-Borrower), 4) Mrs.
Pooja (Co-Borrower),

5) Mr. Satendra Kumar
(Co-Borrower)

24-04-2024

Rs.19,22,032.00

(Rupees Nineteen

Lac Twenty Two

Thousand and Thirty

Two Only)

as on 22-04-2024

Date:

06.08.2024

Time;

02:25 P.M.

Symbolic

Possession

Whereas, the Borrowers/ Co-borrowers/ Guarantors/ Mortgagors, mentioned herein
above have failed to repay the amounts due, notice is hereby given to the Borrowers
mentioned herein above in particular and to the Public in general that the authorized
officer of Jana Small Finance Bank Limited has taken possession of the properties/
secured assets described herein above in exercise of powers conferred on him under
section 13 (4) of the said Act read with Rule 8 of the said rules on the dates mentioned
above. The Borrowers/ Co-borrowers/ Guarantors/ Mortgagors, mentioned herein
above in particular and the Public in general are hereby cautioned not to deal with the
aforesaid properties/ Secured Assets and any dealings with the said properties/
Secured Assets will be subject to the charge of Jana Small Finance Bank Limited.

Place: Agra Sd/- Authorised Officer

Date: 09.08.2024 For. Jana Small Finance Bank Limited

Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 &
12/2B, Off Domlur, Koramangla Inner Ring Road, Next to EGL Business Park,
Challaghatta, Bangalore-560071. Branch Office: G-01, Ground Floor, Cyber
Heights, Vibhuti Khand, Gomti Nagar, Lucknow, Uttar Pradesh-226010
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For Quarter

ended / As at 30 

Jun 2024

For Quarter

ended / As at 30 

Jun 2023

For Year ended / 

As at 31 Mar

2024

Un-Audited Un-Audited Audited

1. Total Income From Operations (Net)                373.68                462.41              8,323.14

2. Net Profit / (Loss) For The Period (Before Tax, Exceptional And / Or Extraordinary Items #)            (3,272.12)            (2,111.60)             (7,461.09)

3. Net Profit / (Loss) For The Period Before Tax (After Exceptional And / Or Extraordinary Items #)            (3,272.12)            (2,111.60)             (4,866.20)

4. Net Profit / (Loss) For The Period After Tax (After Exceptional And / Or Extraordinary Items #)            (3,272.03)            (2,111.56)             (5,151.99)

5.
Total Comprehensive Income For The Period [Comprising Profit / (Loss) For The Period (After Tax)

And Other  Comprehensive  Income (After Tax)]
           (2,773.13)            (2,111.49)             (3,625.46)

6. Paid Up Equity Share Capital                200.00                200.00                 200.00 

7. Reserves (Excluding Revaluation Reserve)  N/A  N/A           (12,815.01)

8. Securities Premium Account                        -                         -

9. Net Worth  N/A  N/A           (12,615.01)

10. Paid Up Debt Capital / Outstanding Debt  N/A  N/A            67,569.95 

11. Outstanding Redeemable Preference Shares  N/A  N/A  N/A

12. Debt Equity Ratio  N/A  N/A                    (5.36)

13. Earnings Per Share of Rs. 10/- Each (Non Annualised)

1. Basic:               (163.60)               (105.58)                (257.60)

2. Diluted:               (163.60)               (105.58)                (257.60)

14. Capital Redemption Reserve  N/A  N/A  N/A

15. Debenture Redemption Reserve                        -  -  -

16. Debt Service Coverage Ratio                    0.01                        -                     0.05

17. Interest Service Coverage Ratio                    0.10                        -                     0.30

For DBL Infra Assets Private Limited

Place: Bhopal Dilip Suryavanshi

Date: 08 August, 2024 Director (DIN:00039944)

DBL INFRA ASSETS PRIVATE LIMITED

Statement of Un-Audited Financial Results for the Quarter ended 30 June 2024

[Regulation 52 (8) read with Regulation 52 (4) of the (Listing Obligations and Disclosure Requirements) Regulations, 2015]

Notes:

# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichever is applicable.

Registered Office: E-5/90, Arera Colony , Bhopal, 462016

CIN No: U74110MP2010PTC023673

1. The above Un-Audited financial results for the quarter ended June 30, 2024 have been reviewed and recommended by the Audit committee and subsequently

approved by the board of directors at their respective meetings held on August 08, 2024.

4. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s) (BSE) and can

be accessed on the URL (www.bseindia.com) and can be accessed on www.dbiapl.com.

2. The Un-Audited Financial Results have been prepared in accordance with IND AS, notified under section 133 of the Companies Act, 2013 read with Companies

(Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India and in compliance with

Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, as amended.

3. The above is an extract of the detailed format of quarterly and Annual financial results filed with the Stock Exchanges under Regulation 52 of the Listing

Regulations. The full format of the financial results are available on the websites of the Stock Exchange(s) (www.bseindia.com) and the company

(www.dbiapl.com).

(Amount in INR / Lacs, except Per Share Data & Ratio)

S. 

No.
Particulars

मधयरदेश राजय पययटन विकास वनगम
पययटन भिन भदभदा रोड, भोपाल-462003
फोन ः 0755-4027100, 2774340/42, www.mpstdc.com

रमांक 175/यांविकी/पविवन/24 वदनांक ः 08.08.2024

वनविदा सचूना
मधयरदशे राजय पययटन विकास वनगम भोपाल ्ारा वनमनवलवित कायय हतेु
ऑनलाइन (Online) वनविदा वनविदा रपर APPENDIX 2.10 पर म.र. लोक
वनमायण विभाग मं उपयतु ्ेणी मं पंजीकृत ठेकेदारं से आमवंरत की जाती ह।ै
86/2024_STDC_362822_1/ जबलपुर मं रानी दुगायिती समारक सथल एिं
उघयान के वनमायण कायय हेतु वसविल, आटयिकय , आंतररक एिं बाहरी
वि्ुतीकरण के कायय (तृतीय आमंिण)। (24 माह)। कायय की लागत रावश ु.
7051.40 लाि िेबसाइट पर ऑनलाइन भगुतान कर वनविदा रपर (टेणडर
डाॅकयमुटं) िेबसाइट के माधयम से रय वकये जा सकते ह।ं वनविदा रपरऑनलाइन
रय करने की अवंतम वतवि 21.08.2024 समय सायं 05:00 बजे तक वनरायररत
ह।ै कायय का विसततृ वििरण िेबसाइट https://mptenders.gov.in पर दिेा
जा सकता ह।ै
म.र. माधयम/115820/2024 काययपालन यंिी

Regd. Office: PSEB Head Office, The Mall Patiala- 147001

Corporate Identity No. U40109PB2010SGC033813,

Website: www.pspcl.in Mobile No. 96461-22007

E-Tender Enq. No. 7588/P-1/EMP-12744 Dated 06.08.24

Dy.Chief Engineer/ Headquarter (Procurement Coll-1) GGSSTP, Roopnagar invites

E-Tender ID No. 2024_POWER_125082_1 for Procurement of Consumable items under

YY Group for the Year 2024-25.

For detailed NIT & Tender Specification please refer to https://eproc.punjab.gov.in from

07.08.24/ 11.00 AM onwards.

Note:- Corrigendum & addendum, if any will be published online at

https://eproc.punjab.gov.in

76155/12/3265/2023/36507 RTP-82/24

Regd. Office: PSEB Head Office, The Mall Patiala- 147001

Corporate Identity No. U40109PB2010SGC033813,

Website: www.pspcl.in Mobile No. 96461-22067

E-Tender Enq. No. 550/P-1/EMPW-12752 Dated 07.08.24

Dy.Chief Engineer/ Headquarter (Procurement Cell-1) GGSSTP, Roopnagar invites

E-Tender ID No. 2024_POWER_125092_1 for the work of operation of D.M. Water

Treatment plants and Chemical Dosing system of Stage - II and III of GGSSTP, Rupnagar,

as per scope of work.

For detailed NIT & Tender Specification please refer to https://eproc.punjab.gov.in from

07.08.24/11.00 AM onwards.

Note:- Corrigendum & addendum, if any will be published online at

https://eproc.punjab.gov.in

76155/12/3266/2023/36508 RTP-83/24
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Total income from operations 8,311.92  8,092.42  8,028.40  30,461.08  8,311.92  8,092.42  8,028.40  30,461.08

Net Profit for the period

(before tax, Exceptional and/or Extraordinary items) 1,186.81  1,407.95  1,154.84  4,897.57  1,185.87  1,394.29  1,153.90  4,880.26

Net Profit for the period before tax

(after Exceptional and/or Extraordinary items) 1,186.81  1,407.95  1,154.84  4,897.57  1,185.87  1,394.29  1,153.90  4,880.26

Net Profit for the period after tax

(after Exceptional and/or Extraordinary items) 845.61  1,061.65  837.58  3,662.11  844.67  1,047.99  836.64  3,644.80

Total Comprehensive Income for the period

[Comprising Profit for the period (after tax)

and other Comprehensive Income (after Tax)] 845.88  1,058.20  838.65  3,666.23  844.94  1,044.54  837.71  3,648.92

Equity share capital

(Face Value of Equity Share Rs. 1/-Per Share) 499.45  499.45  499.45  499.45  499.45  499.45  499.45  499.45

Other Equity  -  -  - 27606.26  -  -  - 27522.38

Earnings Per Share (of Rs.1/- each)

(for continuing operations)

Basic: 1.69  2.12  1.68 7.34 1.69  2.09 1.68 7.31

Diluted: 1.69  2.12  1.68 7.34 1.69  2.09 1.68 7.31

Note :
1. The results for the quarter ended June 30, 2024 were reviewed by the Audit Committee and approved by the Board of Directors in it’s meeting held on August 08, 2024. The Statutory

Auditors of the Company has carried out a Limited Review of the aforesaid results in terms of Regulation 33 of  the SEBI (Listing Obligation and Disclosure Requirements), 2015.
2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act,

2013 and other recognised accounting practices and policies to the extent applicable.
3. The Company operates in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no separate disclosure as per "Ind AS-108" is required

for the Operating segment.
4. The Board of Directors at its meeting held on August 08, 2024  has declared First Interim Dividend of Rs. 1/- per equity share of Re.1/- each fully paid up, (i.e. 100%), for the Financial

Year 2024-25 aggregating to Rs. 499.45 Lakhs.
5. The figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year ended on March 31, 2024 (Ind AS) and

the published year to date Ind AS figures upto the third quarter ended on December 31, 2023, which were subjected to a limited review.
6. Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current period / year.

For Vidhi Specialty Food Ingredients Limited
Sd/-

Bipin M. Manek
Chairman & Managing Director

DIN: 00416441
Place : Mumbai
Date : August 08, 2024

VIDHI SPECIALTY FOOD INGREDIENTS LIMITED

[CIN: L24110MH1994PLC076156]
Registered Office: E/27, Commerce Center 78, Tardeo Road,  Mumbai-400034
Phone No.: 022-6140 6666; Fax No.: 022- 23521980
Email: mitesh.manek@vidhifoodcolors.com  Website: https://vidhifoodcolors.com/

Extract of Un-audited Financial Results for the first Quarter ended June 30, 2024 (Rupees in Lakhs)

Particulars

Standalone

Quarter
Ended June

30, 2024
(Un-Audited)

Quarter
Ended March

31, 2024
(Audited)

Quarter
Ended June

30, 2023
(Un-Audited)

Consolidated

Financial
Year ended
March 31,

2024
(Audited)

Financial
Year ended
March 31,

2024
(Audited)

Quarter
Ended June

30, 2023
(Un-Audited)

Quarter
Ended March

31, 2024
(Audited)

Quarter
Ended June

30, 2024
(Un-Audited)

 JAGSONPAL PHARMACEUTICALS LIMITED
CIN: L74899DL1978PLC009181

Registered Office : T-210 J, Shahpur Jat, New Delhi- 110 049, Phone : + 91 124 4406710
Website: www.jagsonpal.com , Email: cs@jagsonpal.com

 Extract of Standalone Audited Financial Results for the Quarter and Year Ended March 31, 2024

Sr. Particulars Quarter Ended 12 Months 12 Months

No. Year Ended Year Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

 Audited Unaudited Audited         Audited        Audited

Date  : May 20, 2024

Place : Gurugram

1 Total Income 459.73 497.55 580.10 2179.81 2424.48

2 Net Profit from ordinary activity after tax 35.49 39.63 56.02 224.63 267.21

3 Total Comprehensive Income for the period (Comprehensive 33.61 40.75 55.42 226.66 173.66

Profit/(Loss) for the period (after Tax) and other Comprehensive

Income (after Tax))

4 Paid up Equity Share Capital (Face value Rs. 5/- per share) 132.19 131.44 130.99 132.19 130.99

5 Earnings per Share (Not annualised)

Basic (Rs.) 1.31 1.48 2.14 8.49 10.20

Diluted (Rs.) 1.31 1.47 2.14 8.46 10.20

Notes:

1. The above information has been extracted from the detailed Standalone Audited financial results for the quarter and year ended March 31, 2024 which

have been reviewed by the Audit Committee and approved by the Board of Directors and filed with the stock exchanges under Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2) The full format of the financial results for the quarter and year ended March 31, 2024 are available on the Stock Exchanges websites (www.bseindia.com

& www.nseindia.com) and Company's website (www.jagsonpal.com).

By Order of the Board

For Jagsonpal Pharmaceuticals Limited

Sd/-

Manish Gupta

Managing Director

(Rs. in Mn)
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