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FINANCE BILL PASSED WITH 45 AMENDMENTS $3B DEAL IN MAKING o NEAL MOHAN
V’SA Torrent, Zydus EII" EXCLUSIVE CEO, YOUTUBE

presents

Tare Economic TIMES

S WORLD

Realty LTCG: Taxpayers pramssovo Al Age is Here, but
—eaees Getto Choose Regime s Human Content

will Remain Kin
sy Aim of proposal was not to 5

government. How do yvou :
renet it vibrant on our
It is probably tooearly for me platform

to comment on it. We're revi-
ewing the proposed bill and
we look forward to having
conversations with the go-
vernment around it. Gene-

Torrent Pharmaand . :
R&ymﬂﬂa gEﬂE'ratE more revenue but Indexation Govt listens L New /“'/g Zydus Lifesciencesare Wl I ;}!ay bold with Al tE':'D|S* Creatorapp
A Wede Intpthecstortbaint & to cimplif . M JIEII o P i set tobattle it out for JB in India but act responsibly: YouTube CEO
the year, the stakes in the global tD S mﬂ Iy ta Hat 10N, Sa ys homebuyer Budget to increase in Elhemltals{i Pharmaceu- ndia has been a crucible for some of YouTube's glo-
: : restored proposals mutual fund ticals, possibly along bal product successes, including that of its short-
gri';a Tﬂt‘irl’-"‘fr bEEﬂ:}'Eherbu Our Bureau a;“m — aimed at investments with EQT and others, v it}imlfﬂrtl;mat, I?-e}z{nll gmhz;}nﬂ _L“ED of thie [I:*Im }?le-m-i-
eopolitical risks arerising expo- _ promoting fanort Arilit Barman ned platform, told Surabhi Agarwal. Mohan, 51,
: - i 3 New Delhi: The Lok Sabha Wednes-  for property - 72.8% returns P l ' who grew up in Lucknow;, is on his first visit to the co-
I‘IEﬂth::l”yWIth new flashpointsin day passed the Finance Bill with nun:hEISEd E;Eg‘;?ﬁ; Is.and filed under new Vikas Dandekar & Reghu untry after beingappointed CEQ of YouTube in Februa-
thE MJddFE EaStrEIUEH as;he RUS- gmendmenls to long-term capital ga- before L9\ middle class regime in AY25 Balakrishnan. The duo ry last year. A new app, 'ﬂ_m'l"'ul}e Create, and some Al-
sia-Ukraine conflict continues. The msﬁiﬁTﬂi} tax &'ules m}:} }Jl‘iﬂlperfy Ifl‘ﬂ July 23" = - was shortlisted in the led language tﬂ-::‘ls are being t_:}l_rrentl_y teate::l in {Illdla
elobal economy is stuck in low E.J ;;;a;gjrts ;jhéil cﬁfstéTbet ;, f:a E?-.v;i ;Eni;t;i 753‘ of GST on Insurance b.,Ln s gt fow diys after i before their global rollout, he said. Edited excerpts:
gear, trade patterns are dramat- lower tax rate or the old higher rate ‘ premium goes to states _ : first round of screening What are YouTube's priovity aeas: and expecta:
IGally SHiRINg, ahd the United | Wii.tﬂ? i?dei? ttiml' le,” fi ini- Undivided Families (HUFs). TI by KKR, current owner of ¥tiﬂn5 &c? Tfﬂl:ﬁa? how d ic th i th
i s “We hea 1e people,” finance mini- Undivided Families 's). 1e 's wonde 0 see how dynamic the environment here
States ?EE"{;E tt?lhe ?;Edrllﬂg :anD[?' ster Nirmala Sitharaman said inherre- amendment provides an option to these D Street Sees Rebound the JB F'!harma_ PE f; nd is. The creator economy on
recession. Unthe other nand, india ply to thediscussion onthe Finance Bill  taxpayers to choose the long-term capi- EQT is alsoexpected to YouTube has generated
has been a bright spotin the global in the lower house of Parliament asshe tal gains tax (LTCG) regime that works Aﬂer Bn" S DﬂVISh Ta“( makethecut. »» 17 16,000 crore of economic ac- Anew area
economv. with ascorchine 8 2% defended the changes to the capital ga-  better for them—12.5% or 20% with in- W (ndia’s stock benchmarks jump- ' tivity along with 750,000 jobs. where I think
.1-""" : 2 E0O. | instaxregimethat haddrawneriticism. dexation—in the case of profits on sale J‘E ed after most global markets We're very proud of it and India will lead the
growth inthe financial year gone The aim of the proposal was not toge- of property purchased before July 23, g ¥ sawareliefrallyfollowingBank | FAMILY FEUD are investing heavily into it. :
by, carefully navigating the geo- nerate additional revenue but to simpli- the day the budget was announced. . ey ! 5 = wayintheworldis
' litical mi fy taxation, Sitharaman said, providing of Japan's assurance it will notincrease Samir Modl Out In India, thereis alot of [RTNINTITT oo
POIILICAIMINE- | yalief toresident individualsand Hindu  ‘Middie Class Top Priority’ »» 17 rates when markets are unstable, »» 11 discussion around the
field.Under- | of GOdfrEy new broadcasting bill those types of
: R T T R T A R R N A IR TR T T IR TR TR AR T IRTT R TR T T R T T R T T R TR I TR I hich conld hid ¥ h ‘ rtu-
stand the h.“. ’ d which cou ring You- snopping oppo
shiftingsands | SCN SERVED FOR 2017-23 ALLEGED IGST EVASION IN SEZs Phillips’ Boar Tube on the radar of the EENITRIWIITFTEIY

ames  Mahindra Group Cos  Insurance Cos Get

SCAN TO REQUEST how to navi- - o
ey RuN into ‘Brand’ Tax ~ T2Ker GST Notices

The Economic Times World Lead-

ers Forum. The conference, GEt GST ﬂD’[!CE fﬂf usl ng Darent name :assl:'ll:ni H&‘?ijl:“ R&iﬁqﬂ?ﬁinﬁﬂﬂﬁﬁ arnir Modi was ousted gﬁlt!;lg?eﬁgg?ﬂgcf natfgﬂt
s Py sinha rance Co, New India Assu- these things. We want to ma-
themed _LE;HdEfI"ShiIJ for Elﬂhal SugataGhosh& FEE or Free? rance Co and United India from the board of Godfrey ke sure that our role in sup-
Prosperity’, will be held at Taj Rashmi Rajput Group cos freely Mumbai: Goodsandservi- Insurance Co are among Phillips India ata meeting porting the amagzing creator
Palace, New Delhi on August 31, @ use parent’s ces tax authorities have the companies that recei- on Wednesday as fellow economy that exists here in
Mumbai: Inamovethatco flagship brand sent notices to more than wved show-cause notices : SETT India remains a positive one,
2024. A curated set of global CEOs, uld open a Pandora’s hﬂﬁﬁ‘ 20 general insurance com- (SCNs) over Integrated d!rectnrs Ei_'dn tsupport a vibrant one, and that's real-
thought leaders, top government | and spark an outery from® Most cos do not panies with . GST from the his reappointment, re- Iy my top priority when I
ministers and startup founderswill | Corporate India, Mahindra charge any fee operations in = ~ %0 Directorate ports Mohit Bhalla. His meet with stakeholders
: Shi ol & Mahindra has been ser- " special econo- ! el 0of GST Intelli- : : in government.
'I_IIE'WE i_ntt_l critical Issues such as ved a notice from the office Rl dent feelllit s service by roio e gence (DGGI), s|5tert, Charu Modi, was _
intensifying geopolitical turmoil, of the goods and services Meabublahabli UG (SEZs).  de- people in the appointed to the board in ‘striking a Balance’ »» 20
the urgent climate crisis, demo- | tﬁ,f %?Sg‘} ﬁ”i; theatﬂe of tl}:_:e - g i rr;arédﬂz;iﬂg abo- k?Jm'u'l said. : his place. Samir, who has —
. . .| ‘Mahindra’ brand name by brand and logo. The notice ut 22,000 crore 0 tax is le- - . AMRENDRA
graphic changes, volatile economic e RS Ty AR P : i 3 filed multiple cases ’

i : sgroupcompanies.  relatesto2017-23. AMahind- in unpaid vied on ex- : MD ROHIT JAWA ON NEW INDIA'S ASPIRATIONS
conditions, and the transformative The show cause noticehas  raspokespersondeclined to GST over ser- ports  and against the board, and : ;
power of Al. Don't miss this pivotal guestioned why M&M sho- comment to ET on the com- vices provided to emplove- supplies to SEZs under brother Lalitare fighting | HU'- Stl'ategy I"Ieeds Upgl"ade

1} e uld not pay GST for the ser- munication from the indi- es of industrial units at Section 16 of the Integra- : | Hindustan Unilever MD Rohit Jawa speaks to
event-your compasstothriveina vice given by the parent to  recttaxdepartment. SEZs and their families, ted GST(IGST) Act. mother Binaoveran y D
world of chaos and change! the group companies by let- HDFC Ergo General Insu- ¥11,000-30,000-crore ‘ Sagar Malviya & Chaitali Chakravarty on the
ting them use the flagship Different Interpretations »» 17 rance Co, Star Health & Al- DGGI Investigation »» 17 Inheritance. »»= 15 ‘ need for a more agile innovation model. »» 10
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EX Pure Politics
PMLA Review Plea: SC to Examine if it’s ‘Appeal in Disguise’

HEARING OF PETITIONS TO COMMENCE ON AUG 28 2022 judgement, under challenge, had held that PMLA is a ‘'unique and special Iegislatidn’

Our Political Bureau

APEX COURT BENCH EXPUNGES PUNJAB AND HARYANA HC JI.IIJGE’S HEEEH'I' CONTROVERSIAL REMARKS

New Delhi: The Supreme Court
will on August 28 commence hearing
a elev:r of petitions seeking reconsi-
ﬂi??ﬁ; ;EEE :f' ﬁﬁﬂf&;ﬁﬂfﬂﬁ making ubsewatm-ns during proceedings. The note of caution came from a bench headed  thatimpropriety noticed in passing such an order was tdmueunded by oral observa- "J
levant provisions of the Prevention  byCJIDY Chandrachud inanorder passed toexpunge certain controversial remarksmade  tionsmade by the highcourtjudge. “The order dated July 17,2024, is compounded by © S8
“fﬁhg‘;?]‘;iﬂﬁd?gﬁf fﬁ'ﬂé‘ﬁﬂ';?u recently by justice Rajbir Sehrawat of Punjab and Haryana High Court. Last month, vide a avideo which has been circulating, indicating random, gratuitous and unnecessary Jf"
. v 2 judicial order, justice Sehrawat had said the top court has norole in contempt of court pro- remarks made by the single judge during the course of the hearing.” The bench WF A -

rya Kant, CT Ravikumar and Ujjal
Bhuyan on Wednesday deferred the ceedings pending before a high court, while criticising it for staying a high court order. On
matterto August 28 after the Centre
sought time for preparation.
Appearing on behalf of the peti-
tioners, senior advocate Kapil Si-
bal argued that the 2022 judgement
15 wrong and warrants reconside-
ration. Speaking for the bench,

TRYING OUR BEST TO HOLD OATH-TAKING CEREMONY (TODAY): BANGLADESH ARMY CHIEF; AROUND 1,000 KILLED

Not A R But Love, P
wi:ll zlglzr“g rBa::T:dg:sh ul(h: I‘:;Ia ; :;te ODEI'atIOlla]lSﬂthIl

/)
expunged the judge's controversial remarks passed in his July order. - ope / jI.. '.’5'( v

Justice CT Ravikumar verbally ob-
served that the court would have to
examine whether the review peti-
tion is “anappeal indisguise”,

The landmark judgement, under

challenge, was delivered in July
2022 by a three-member bench
which held that PMLA isa "unique
and special legislation”. Uphol-
ding the constitutional validity of

relevant provisions of the 2002 Act,
the three-member bench had last
vear upheld powersto hold inquiry,
arrest, and attachment of property
by the Enforcement Directorate.

Referring the matter to a three-
member bench, SC had in last Octo-
ber verbally questioned whether a
statement recorded by ED under
Section 50 of the Prevention of Mo-

ney Laundering Act (admissible in
court) be used by the prosecution in
a predicate offence, Thecourt had al-
s0 verbally observed that the Supre-
me Court judges are “not infallible.”

- St
% hammad Yunus, who has been August 14, on the eve of India’s Inde- us, itwill be amatter dia, will stay here for some mo-
g FROM DIPLOMATIC MISSIONS IN BANGLADESH appointed as the head of the inte- pendence Day, said officials. of concern ifin- re time and has no plans to lea-
= @ rim government in Bangladesh, “Some land custom stations were surgentssetup vee India yet, according to She-
= faces an uphill task of running selected for being developed as in- hasec thare" — ikh Hasina's son Sajeeh Wazed
NOt 100 gm the administration by managing tegrated check posts by the Ministry Joy There isno decision for Ha-
| diverse voices, ranging from civil of Home Affairs in 2021,” said offici- Bikash Singh ‘ sina tomove from India toanot-
BUt 17 kg society members to [slamists, be- als, adding that both Mankachar her destination vet, he said.

Unionminister JP Nadda is
drawingalotof attention from
fellow MPs for his weight loss.

PH itis not “anger” or “revenge” but "love and peace” which will

JUNCTION

rebuild the nation. In her first public speech since 2018,
delivered via video link at the Bangladesh National Party

Will have to deal with
civil society members,

of 3 Border Check

red operationalisation of three new
integrated check posts along the In-
do-Bangladesh border following tur-
moil in neighbouring Bangladesh.

Posts Postponed

situation in Bangladesh. He
told media persons in Der-
gaon: “The situation is worri-

E;T:‘aﬂg'}:fﬂi:;;; Golakganj, Mankachar CM'S B'DESH CONCERN Hasina has No
future IrT:dT:SI:I? and iron RAXLY i S In Assam and Sabroom ‘Secure Border: NE Pl ans to Leave
P gl e . T .
443 ‘5"%”* o Diverse Challenges ' purajeretoe  —Inswreentsmay - India Yet, says
R A% g i e : upgraded to check posts
s T RS in Store for Nobel bS P mﬂfﬂg ?,f"-" EX-PM’s Son
DHAKA: A day after her release from house arrest, Bangladesh’s former PM Rahul Tripathi
and BNP chief Khaleda Zia on Wednesday thanked the people of the country I'aureate Y“nus e bl : : h
for their “struggle to make possible the impossible” and said New Delhi: The Centre has defer- ~ €Xpressedconcernover the Claims ‘Bangladesh

will be next Pak if
order isn't restored’

rally in Nayapaltan, Zia appealed for calm. “This victory brings us a new Islamists and military The land custom stations at Golak-  some for us from two angles.
S . : . . ganj and Mankachar in Assam were If unrest persists, people will
possibility to come back from the debris of plunder, corruption and ill-poli- to be upgraded to integrated check - ﬂl Dipanjan Roy Chaudhury
tics. We need to reform this country as a prosperous one,” Zia said. -em Dipanjan Roy Chaudhury posts while Sabroom land port, inau- attempt to come to India, we
gurated by Prime Minister Narend- must secure the border... For New Delhi: Former PM of

Families Evacuated

New Delhi: Nobel laureate Mu-

sides the military, said experts.
Following a proposal from the

student movement’s coordina-

tors, Yunus' name was finalised

ra Modi in March, was to start from

and Golakganj are in Dhubri divi-
sion of Assam. “Sabroom is the
third land port after Agartala and
Srimantapur in Tripura. It provides

ded on Petrapole-Benapole check
posts while its volume has reduced
sharply at four other check posts at

Bangladesh, currently in In-

“Hasina is well and my sister
iswith herbut the former PMis
very upset,” Joy sald. She isup-
set that Bangabandhu (her fat-

Following astrictdietand E— lateon Tuesday as the northeastern region direct ac- Dawkiin Meghalaya, Sutarkandi in her} gave his li-
. i i the head of the in- cess to the Chittagong sea port in - Assam, Agartala and Srimantapu- fe for the count-
ﬁg?;c;fra?:ﬁ:; aﬁgi{?ﬁfﬁ!ﬂus;w SDE‘UE' EUaEUHtIDn Hund rEdS Gﬂther terim govern- Bangladesh, which is 75 km away rainTripura,said officials. ry, and the co-
: 1 y ment. The go- compared to the Kolkata/Haldia Meanwhile, BSF director gene- 0 untry achieved

that he takesonly twomealsa fl Ight returned to New Elt B dESl’I BOI‘dEI'S vernment will be Portthatis1, 700 kmaway,” theysaid. ral Daljit Singh Chaudhary on so much pro-

day. His first meal is between 9

Delhi in morning with

formed once deci-

The Sabroom land port has been bu-

Wednesday reviewed operatio-

oress but she

amand 10am and the second at .. SEEI“ ng REfuge Govtwillpe Sions regarding ilt at ¥230 crore and directly connec-  nal preparedness along the Tri- Waitingto 25 hounded
around 5 pm. Nadda's blood 199 adUHE, SIX Infantg _ formedonce (1€ Other mem- iedtd{lhlttegengp-drtdf Eangladeer} pura-ldangladeeh he:rder. Offici- e bt o, ddy said.
pressure is now under control NEW DELHI | KOLKATA: decisions bers aremade. through the Maitree Setu over Feni  als said Chaudhary’s scheduled Nobel Joy warned
andthat toswithout medicines Hundreds of Bangladeshis regarding The interim go- river. The new land port was to con-  visit to some border areas to take laureate if the security
- Dipanjan Roy Chaudhury thared 3tbard th other vernment will be nect tothe Matarbarideepseaportin - stock of the groundsituation was Md Yunus establish-
sdtlicred di Doraers wi members sworn  in on Chittagong that is under construe- cancelled. However, ADG (BSF) wouldrunthe ment cannot
: - 7 E0NE
New Delhi: India hasevacuatedall India seekingtocrossover. “They are made Thursday, the tion with Japanese aid, accordingto  will go to two border locations — country: Joy restore law
non-gssential staff andtheirfamilies  \epe attempting to sneak into Indian Bangladesh Army those familiar with the details. Srimantapur and Nehalchand- and order,
from its embassy and consulates in chief announced on Wednesday Thetrade hasalreadybeensuspen- rangar — inSepahijaladistriet. Bangladesh would face the

Bangladesh, two days after the She-
ikh Hasina government collapsed.

A special evacuation flight retur-
ned to New Delhi early in the mor-
ning with 199 adults and six infants
on board. The flight, which took off
without any passengers, was arran-
ged at a “very short notice”, accor-
ding to people with knowledge of the
matter Notwithstanding the chal-
lenging conditions, Air India coordi-
nated the operation efficiently, they

territory. They were dispersed with
the help of Border Guard Bangladesh,
Civil Administration and BSF person-
nel, " said a senior BSF officer. - ore

Don’t Rehabilitate
B'desh Immigrants
in NE: NESO to Gol

At a press conference on Tues-
day, Bangladesh Nationalist Party
secretary general Mirza Fakhrul
Islam Alamgir urged the presi-
dent to dissolve parliament and
forman impartial interim govern-
ment “by today without delay”.
“Otherwise, the country might fa-
cea political vacuum again,”

In the past Yunus did not en-
jov a good rapport with India.
His efforts to garner India's

Cong Distances itself from Leader’s
Remarks; E_’,_JP Targets Oppn Party

same fate as Pakistan's. He
said he is waiting to see how
Nobel laureate Md Yunus
would run the country.

Joy recalled that his mot-
her wanted to stav back and
did not want to leave the co-
untry at all. Later, family
members persuaded her to
leave. Over the past 15 years,
the former PM worked tire-
lessly to protect Bangladesh

pre p aring fur said. ET was the first to report that support to lead a regime in from terrorists, Joy claimed.
| B h d I [ndia had an evacuation plan ready SHILLONG: The North Dhaka did not yvield results for f- He was apprehensive of
todeal with any eventuality. - - decades, according to the peo- ’ 2o} : free and fair elections in
E ECtIun sc eauie Reports said that around 1,000 peo- @ E.ESt SCerEs Drgarisn ple cited earlier. Yunus may ha- What's happeningin Facing loss for three Bangladesh in future.
Before announcing schedules ple have been killed in Bangladesh tion (NESQ) has urged thE’_ ve made some overtures to In- Bangladesh can hap- timesinarow, Congress “What is happening now is
for assembly elections, a full over the past two days. On Monday  Centre not to grant asylum or rehabi- dia recently, too, before Sheikh pen here. The spread of our wants to push the country thattheradicals are notonly
t night, 24 people, including an Indo-  ; o e . Hasina resigned as prime mi- vandalising, they are also at-
EEL;%?‘TH rl? |E'|.,? Eﬁig{ﬁ I{:_S TEI.*IEvk nesiancitizen, were burned alive by iétatelln;mﬁ I_‘E nts fLﬁThEmf?_t;ﬂm i nister on Monday after weeks country III'_EU'EI'I".".": things into astate of anarchy...| tacking Awami League lea-
Seshivelid politeadinges They amob in Jashore district. The mob  Bangladesninany EdE ED €ds of violent protests, they said. from blowingupinthe want to ask Congress, do they ders, former ministers and
' set fire to the Zabeer International  ternstates. NESOurged the Union They also said that there are app- minorities,” Joy said.
gust11and head to Haryana on dar, a leader of Hasina's Awami Le- vernment might be hijacked by OWnupinBangiaaes MaGe DY saliman KNUrsnia: comeback for his mother and

August12-13. AMaharashtra
visitisalsolikely before the
declaration of dates. Jhark-
hand preparation, however, is
learnt to be atad slower,

ague, resulting in the death of hotel
guests trapped in the blaze.

ing to preventillegal entry from the
neighbouring country. -oeg

the Jamaat-e-Islami and forced to
implement its radical agenda.

SALMAN KHURSHID Cong Leader;
Poarty says it'’s his personal view

ANURAGTHAKUR
BJP Leacler

noted thatsheisverydisappo-
inted with the turn of events.

Majority Community Students Take Turns to Guard Minorities, their Places

AMID REPORTS OF RELIGIOUS SITES BEING TARGETED Attacks on minorities have reduced but not cermt}letelyr stopped

JayatriNag

Kolkata: Amid ongoing crisis in
Bangladesh, various groups of
Muslim students have taken initia-
tives to protect places of worship
of minority communities, inclu-
ding Hindus, in Noakhali area.

As violence raged in Bangladesh, 16
monks and disciples of ISKCON
temple in Meherpur had toflee and ta-

Government College and an active
member of the protesting student's

movement, told ET, “In Noakhali, our
group and some other students have
taken the responsibility of pmteetmg
a Hindu crematorium. There is a
temple nearby where Jamaat-e-Isla-
mihasalsokeptagroup for protection
of temples and other establishments
belonging to minorities. A team of
students from a local madrasa here is
working for the safety of people. We

'TAHEH THE |H|T|AT|"0'E 'UUHEEL\FES LOCALLY' Students guard 'IE'I'I'!NES- & EI'EI'I'IEIEI"iUI'I"IS in BEI"IEJEHESWS Hnahhall

sina protests, said they were tortured
by the Awami League but are not aga-
inst minorities, including Hindus.

locals, there have been alleged re-
portsof attackson Hindus, theirho-
uses and places of worship. “When

de the temple, weran an old age home
which has also been affected. Around
4-5 elderly people stayed there and

It was deadlier initially’

been vandalised. Monks are fearful.
Many of them cannot be contacied. A
fewdaysago,atemple along withidols
of Lord Jagannath, Balbhadra and
Subhadra were also vandalised.”
Ranag Dasgupta, Bangladesh Hindu
Buddhist Christian Unity Council ge-
neral secretary, said the attacks are
still happening at a few places but the
number has reduced. “Istay in Chitta-
gong and the attacks have reduced but
not completely stopped. Since Tues-

c* ct ke shelter in undisclosed locationsaf- have asked temple authorities tocall  “A Muslim man spotted praying sa- ISKCON was set ablaze, 16 monks theyhavealsofled fromthelocation.” day night, I have seen that the majori-
II'CUII'ISDE ter the temple was set ablaze on Au-  us if they are in trouble. We have ta-  lah infront of Dhakeshwaritemple... and disciples from the temple in  *“We have received reports of arson  ty community here is protecting
Leader gust 5, ISKCON Temple-Meherpurdi-  ken the initiative ourselves locally” and protectingthe Hindutemplefrom Meherpur fled and our passports and vandalisation of temples and temples. AKalitempleisbeingprotec-

rector Sumohan Mukunda Das told  Shesaid, “Whilethe Jamaathascre-  all the evil people who are trying to  and other documents and belong- Hindu establishments from Jessore, ted by local Madrassa people. It was

Party supporters are knownto
shout slogans in favour of their
leader whenever he/sheisan
stage. Maharashtradeputy CM
Ajit Pawar, however, has be-
come circumspect after setback
inthe recent Lok Sabha polls.
When Pawar was attending a
meeting in Baramati recently,
his supporters shouted ‘ekach
vada (promise) Ajit dada’. Pa-
war, with aslysmile, promptly
asked where did the "'vaada’' go
during the Lok Sabha polls. He
was referring to the defeat of
his wife Sunetra in Baramati.

ET over phone from Bangladesh.

The majority community students
are now taking turns to guard and
protect the minorities in Noakhali,

Samin Yusa, a student of Noakhali

ated a team of volunteers, Hefazat-i-
Islam has created a helpline for mino-
rities,” The key coordinators of Stu-
dents Against Discrimination, the
group that spearheaded the anti-Ha-

stop the reform by attacking minoriti-
es...," Saif Ahmed, social media ma-
nager of Bangla Tigers cricket team
and Rangpur Riders, said on X.
However, despite these efforts by

ings were burnt. Petrol and gun-
powder were hurled at us but we
hadanarrow escape,” Dastold ET.
Dasadded, “As of now, weare hiding
in different locations for safety, Besi-

Khulna, Barishal, Magura, Patuak-
hali, Pabna, Chittagong, Thakurga-
on,” sources from Bangladesh told
ET. ISKCON spokesperson Radhara-
man Das said, “Several temples have

deadlier in the initial days,” said Das-
gupta. Bangladesh Hindu Boudho,
Krishchan Oiko Parishad has also co-
me out with a list of affected people in
various districts of Bangladesh.

REUTERS

Our Political Bureau

New Delhi: A Pakistani national
with alleged ties to Iran has been
charged with plotting to assassi-
nate former United States Presi-
dent and Republican presidential
candidate Donald Trump and se-

veral other public officials.
US attorney general Merrick Gar-

land, who announced the charges
against Pakistani national Asif
Merchant on Tuesday, indicated
without naming Trump that the tar-
get was the former president. Ac-
cording to a criminal complaint un-
sealed in Brooklyn federal court on

luee.dﬂ} Merchant, after spending
time in Iran, flew ﬁ om Pakistan to
the US in April to recruit hitmen to

carry out the alleged plot.

The plot failed, as per the compla-
int, as the person Merchant had
contacted was a confidential infor-
mant working with the Federal
Bureau of Investigation (FBI).

o

Republican presi-
dential nominee and
former United States
President Donald
Trump with vice

JDVance - uyT

presidential nominee

Pakistani National with ‘Iran Ties’ Charged Wlth Plot to Assassinate Donald Trump

The court papers said the plot in-
volved multiple elements, inclu-
ding stealing documents from a
target’s home, planning protests
and killing a politician or govern-
ment official. Merchant was arres-
ted onJuly12as he was getting rea-
dy tocatch aflight out of the count-

ry, as per the document.
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Pure Politics
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The

Changes That Count

Wagf Bill

back of the goods and services tax . alth or medical in- Wayanad a national disaster;

(GST) levied on health and life insu-  Thereshould  surance. These are even as he thanked the Cent-

rance and handlooms. bearelookat uneven numbers. It re and the state government

Thedemand wasraised by BJP'stwo  indexationas  should be the oppo- of Kerala for their rescue ef-
h . alliesduring thediscussioninthelLLok  real estateis site wav More peo- forts at the site. -
F & P Sabha on the Budget. Speakingonthe onethingthat ple should have he- *“Iwould urge the Union go- E
Bill removes Aims to ensure Muslim women and non- hu_dggt.TDP‘s NarasaraopetMPE Lavu  middle-class alth or medical in- vernment to support a com- L
: : Srikrishna Devaravalu, demanded cansafely surance and less pe- prehensive rehabilitation k]
Section 40 on Muslims arE_l’EDT’ESEﬂtEd on the Central that long-term capital gains tax bere-  investin, ople should have package for Wavanad, inclu- E
WOEIGI LTGRO  Waaf Council and State Waaf Boards duced and indexation be brought saysTDP's life insuranceor the ding for building, disaster "
determine Wagf . = _ back. “A lot of members haveraiseda  Devarayalu number should be resilient infrastructure and -

Allows for inclusion of

property

Muslims from disadvan-
taged backgrounds, in-

BJP’s Allies, TDP & Jana
Sena, Seek Rollback of
GST on Life, Health Cover

Nidhi Sharma

New Delhi: BJP’s southern allies —
the Telugu Desam Party (TDP) and Ja-
naSena Partv— have demanded a roll-

point with regard to the reduction in
long-term capital gains tax from 20%
to 12%. They also mentioned about in-
dexation... There is also a lot of talk

Devarayalu also made a strong case
for the rollback of GST on health and
life insurance. *“There is 18% GST on
health insurance policies. “If 75% pe-
ople have life insurance, only 25% of

them will have he-

equal, at least. But
somehow it is skewed in one direc-
tion. It can be addressed only if GST
isreduced so that more people can ha-

Declare Wayanad
Landslide National
Disaster: Rahul

Our Political Bureau

New Delhi: The leader of the
opposition in the Lok Sabha
Rahul Gandhion Wednesday
urged the government to de-
clare the massive landslide
in his former constituency

to help the affected commu-
nities. | would alsolike tour-
ge the Union government to
enhance the compensation

IN LOK SABHA

Defines Wagf as cluding Bohras, Agakha- outside. So, T hope the finance mini- ve access to health insurance,” said that people are getting and,
Wagf by any person  npis. Sunnis. and Shias ster willlook intoit. Thereshouldbea Devarayalu. finally, I would also like to Smal] Grou PrOteS‘tS
practising Islam for at : relook at indexation because middle-  Jana Sena’s Machilipatnam MP Val- urge the government to de-
. : class people think that real estate is labhaneni Balashowry also deman- clare the Wavanad landsli-
least five years and Suggests a separate procedure according ded that GST on life and medical insu-

having ownership of

Board of Auqgaf for

to revenue regula-

one thing that they can safely invest
in. We feel that it should be protected™

-ance be rolled bacl.

des as a national disaster.”
Gandhisaid.

Phogat Ouster; Rahul

such property Boharas and Aghakhanis | tions with due notice OTHER NEWS OF THE DAY
s | to all parties before ; : 2
Streamlining registration of Waqf's recording any i idiiiosnall Electionsto 12RS V[w tS C L t
properties through a central portal property as Waaf President Pratibha Singh Seats on Se pt 3 ee Oncem a er
with Uttarakhand CM, in

Waqf Bill to be Tabled

Dehradun, on Wed-ANI

MNew Delhi: Elections to 12 vacant
RajyaSabhaseatsinnine states
will be held on September 3, the

thandra Shekhar

re the protest, the protestors en-
tered the Well of the House and
started sloganeering. They star-

Election Commission said on ted pleading with leader of the

L L S T O 4 Vfrednnesida}.;a - o ﬁzaq’ Harendra opposition Rahul Gandhi and
® enRkajya aseatsfe other Congress MPs to join

]_n Omorr OW’ ppn vacant as the sitting members, Mal l lk* PaDDU them and raise the issue. The
including Union Ministers Piyush Yad dV ralse Sl 08aNns Congress MPs looked puzzled

e Goyal, Sarbananda Sonowal and and after Gandhi's quick discus-

Sa S Send lt tO Pane] e Jyotiraditya Scindia, were — sion with some of his colleagu-
- 1S elected to the Lok Sabha.—PTI Our Political Bureau es, strangely they chose torema-

Our Political Bureau

New Delhi: The Wagf (Amendment)
Bill is likely to be introduced in the

MP High Court Sets Aside
Waqf Board's Claim on
ASI-Protected Monuments

DISCUSSION IN RAJYA SABHA

Kharge Flags Preamble Removal

New Delhi: A tiny group of
MPs staged a protest in the first
half of the Lok Sabha sessionon
Wednesday when news broke
about the disqualification of

in aloof even as some party

members from Haryana see-

med keen to join
the protest.

® P

Y Meanwhile, mi-

nisterof statetor

Lok Sabha on Thursday while Oppo- . wrestler Vinesh Phogat from parliamentary
sition parties have demanded that it  Jabalpur: The Madhya Pradesh High . the Olympics. affairs  Arjun
should be sent to a Parliamentary pa-  Court has set aside an order of the MP R e p O rt S N a d d a S a y S A Ct R e S p 0 n S I b | y Both treasury benches and the  Sports min Ram Meghwal
nel for further scrutiny Waaf Board claiming ownership of ' main opposition bloc were vi- Mandaviya  said the sports
In the Business Advisory Commit-  some historical monumentsin Burhan- damental Rights and National An- ments on the changes made In the sibly caught off guard by this saysPMasked minister would
tee (BAC) of the Lok Sabha, chaired  pur. TheboardonJuly 19, 2013 declared Rakesh Mohan Chaturvedi themc continue to be part of NCERT NCERT syllabus,” Kharge said, ad- group of MPswhowere instine- IOAchiefPT  make a state
by Speaker Om Birla, the government the Tomb of Shah Shuja, Tomb of Nadir books and all claims to the contrary dingthat while on the one hand Modi tively quick to sense the natio- Ushatotake  mentintheafter-
informed that the bill is likely to be in- Shah, Bibi Sahib's Masjid and a palace in New Delhi: The controversy over weremisplaced. bows to the Constitution, on the nal sentiment over Phogat's dis- ‘ﬂFF"',F!"m noon. Then the
troduced on Thursday, the fort of Burhanpur as its property. the alleged removal of chaptersdea- Kharge maintained that he has be- other hand he is tryving toalter it. qualification. action’ in presiding officer
In the meeting, leaders from the The Archaeological Survey of India en informed of newspaper reports  Leader of the House and BJP chief Chandra Shekhar Azad the matter called Rahul

Congress, NCP-SCE Samajwadi Par-
tv and Trinamool Congress strongly
opposed the bill introduction and said
it should be referred to a Parliamenta-
ry committee.

The government, official sources

had challenged the order on ground that
the ASI was protecting these monu-
ments and they were properties of the
central government.—PTI

Muslim organisations demanding

ling with the Preamble of the Cons-

titution in NCERT books figu-

nesday with Leader of the Op-
position Mallikarjun Kharge
flagging the issue. Education
Minister Dharmendra

stating that the Preamble of the
Constitution may be removed
from the svllabus.

“l demand from the govern-
ment that it should table docu-

JP Nadda appealed to the Congress
to act responsibly on the issue and
not make off-the-cuff remarks on se-
rious issues. “Congress is a re-
sponsible party and whatever it
says must have been said with so-

(Bhim Army), Harendra Singh
Mallik (SP), Rajiv Ranjan alias
Pappu Yadav (Independent)
and a few others started raising
slogans, saying “injustice has
been done fo the nation's

Gandhi’s name and the protes-
ters including Azad moved back
from the Well, signalling Gand-
hi will raise their issue, But the
Congress leader, instead, limi-
ted himself to his scheduled sta-

said, will not press forthe passage that it be sent to the standing commit- Pradhan, however, cate- — me seriousness, But today, there daughter” and “we wantthe go- tement on the Wayanad issue.

of the bill afteritisintroducedin tee which deals with the minority af- gorically stated that ° Preamble, National isabigqguestionmark ontheirun- vernment to speak”. Some fe- Meanwhile, outside Parlia-
the Lok Sabha. Whether the bill will  fairs ministry Since, no such commit- these reports were fal- | Anthem continue to derstanding and intent. There male MPs of the Trinamool ment, many opposition MPs tri-
be sent to a Parliament panel for scru-  tee been constituted yet. the House se. Pradhan said: , - bepartofbooksand  has to be a source (basis) for ma- Congress also joined them. ed to catch up by registering be-
tinvornotwas notdecidedsofarbutit mayforma panelforthe bill. “The Constitution’s ' all claims to the King such charges. It cannot be As the treasury benches, with fore the media their concern for
cannot be ruled out, a source said. The bill has already been circulated Preamble, Funda- ' , contrary are done on the basis of newspaper no senior ministers present, ap-  Phogat. Later, Gandhi also twee-

The bill is being opposed by some

among the members of Lok Sabha.

mental Duties, Fun-

SH misplaced: Pradhan

cuttings,” Nadda said.

peared puzzled and tried to igno-

ted his concern for her
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RERA REGISTRATION No.: RC/REP/HARERA/GGM/536/268/2022/11
https://haryanarera.gov.infview_project/searchprojectDetail /1819

HARYANA AFFORDABLE SHOPS

(Under Affordable Housing Policy 2013, Govt. of Haryana)
Payment 80 Feet Road Facing Shops

Plan

30:40:30 Central Commercial Shops for Multiple Housing Projects

Pay Just Rs 30,000/- for Registration

(Registration amount is fully refundable to all unsuccessful applicants)
Sector 89, Dwarka Expressway, Gurugram
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Only 20 Shops Available for Registration

/) LOAN AVAILABLE FROM LEADING BANKS /
IMPORTANT DATES

. LastDate to Apply Shop Allocation
08" August 2024 (Thursday) on 13" August (Tuesday) 2024

Register before scheme ends*

First Floor PriceX 12,500 Per Sq. Ft. All Inclusive*

0 i o .
Areain | Areain Registration | 10% Within | 20% Within A0%s (ueith Ban 30% (With
Floor Loan) On Completion Bank Loan on Total Cost

(Sq.Ft.) | (Sq.mtr.) Amount 5> Days 30 Days of Superstructure Possession)

953.90 88.62 First < 30,000 < 11,62,375 < 23,84,750 < 47,69,500 % 35,77,125 | ¥1,19,23,750
Any other charges levied by the Govt. & GST as applicable*

Terms and conditions applicable as per haryana affordable housing policy *.

Registration of builder buyer agreement is mandatory after making a total payment of 10%
RERA REGISTRATION NO.: RC/REP/HARERA/GGM/536/268/2022/11 - Global Heights 89

» High Rental Value » Only Commercial in the Nearby Location
» Central Market for 5000 Families » State of the Art Infrastructure
» Well Connected

il

A Am I

Sd3440

T T T S L i

= - ' FI

Bank & ATM Space Doctor & Path Lab Super Market Retail Store Cafeteria

For Online Registration :
www.haryanaaffordableshops.info

Scan QR Code with Google lens for Online Payment

a@a +91-83739-98998
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Companies: Pursuit of Profit

Handset sales likely to
grow 4-5%to 30-35m
units ononline channels
aggressive promaotions

Subhrojit Mallick

New Delhi: Market trackers estimate
sales of smartphones during the Sep-
tember-October festive season are likely
to grow in single digits on-year suppor-
ted by affordable 5G phones amid huge
efforts by brands to boost demand thro-
ugh discounts and offers.

Research firm Counterpoint Research
expects handsetsalesto grow 4-5% year-
on-vearto30-3> million unitsduring the
one-month festive period, with online
channels being more aggressive in
terms of promotions and discounts.

“Online channels saw a decline in the
first half of the year, so we can expect

them to be back with aggressive disco-
unts and promotions for consumers.
High-end brands like Apple and Sam-
sung also saw a dip in their fortunes, and
there could be aggressive price cuts on
iPhones and flagship Samsung phones,”
said Shilpi Jain, senior research ana-
lyst, Counterpoint Research.

Though higher than the first two gquar-
ters, 2024's festive season sales could fall
short of 2021 peak of over 40 million units
shipped, said research firm Canalys, ad-
ding that brands are expected to start fil-
ling in channels from late August with fes-
tive sales starting from September.

“*With more people now buying high-
end devices and device replacement cy-
cles now at an all-time high, it would be
difficult to emulate the success of pre-
vious years. 5G will continue to be a
orowth driver, but that won't have any
outsized impact on the festive season,”
said Sanvam Chaurasia, analyst at Ca-
nalys.

Shipmentsforthe festive period areex-
pected to range between 38-39 million,
according to Canalys, though revenue

Slow Offtake

Though higher than last quarters,
2024's festive season sales may fall
shorter than 2021 peak

August sales will be an indicator for
the brands as to how the market will
behave in festive period

collections could be higher due to inere-
asing consumer preference for high-

end devices.

Analvsts track both shipments and sa-
les to measure market performance.
Shipments, or sell-ins, are units that go

H
5G will a growth EEQS!!!&;%?

Airtel, Jio Turn Focus to Wireless
Home 5G for Better Monetisation

Offering fixed wireless
access on standalone
basis to help Bharti
Airtel make money

at no extra cost

HimanshiLohchab

Mumbai: India’s top telcos
Bharti Airtel and Reliance
Jio have ramped up efforts to
expand their fixed wireless
access (FWA) offerings to
provide home broadband ser-
vices, which is helping them
monetise 5G airwaves and bo-
ostdata usage,

The strategy to offer 5G on
standalone(SA)technology for
FWA helps the telcos reduce
dependency on capital-intensi-
ve fibre deployments to offer
home broadband services in
the near-term, analysts said.

The 5G on SA technologyv isa
pureplay 5G network, while 5G
non-standalone (NSA) techno-
logy — which Airtel uses for
speedy deployvment of pan-In-
dia 5G mobileservices—entails
alesser investment as it levera-
ges the existing 4G mobile in-
frastructure, they said.

*To address the immediate
erowth of data consumption
over home connections, Bharti
(Airtel) has adopted the strate-
gy to offer 3G on a standalone
hasis through network sli-
cing,” said Balaji Subramani-
an, vice president at equity re-
search firm IIFL Securities.

“Fibre rollouts are expensive
and time consuming. It also in-
volves large investments in
areas like Mumbai where RoW
(right of way) permissions are
awardedatacostashighasRs1
crore per kKilometre, and there-
fore, needalong time togenera-
te returns,” Subramanian sa-
id. “Besides, the stronghold of
local internet service provi-

Stay Connected

FWA DATA
consumption 15-
20 times that of
mobile data

AIRTELS FWA on
5G SA to reduce
dependency on
fibre deployments :'}l;i

AIRTEL PROVIDES FWA in 1300

cities, single pricing for services

ders in tier-l1 and metro
markets isalsodifficult tochal-
lenge,” he said, adding that
FWA can help the telco to over-
come these hurdles in the near
term.

Airtel isindirect competition
with Jio that currently leads in
the home connectivity seg-
ment, with nearly 12 million
premises connected with Jio-
Fiber/JioAirFiber as of
March 2024,
compared with
7.95 million for
Airtel.

Jio has a pan-
India 5G SA for

S\

both mobility
ohast2 o4 and FWA, and
broadband  VieWws small and
connections, medium  busi-
as against nessesasalarge
Airtel's addressable
7.95million market.

Overall, Jio's

50 user base is around 130 mil-
lion while Airtel’s is 90million.

Aldrtel rolled out FWA on 56
SA this July to tap on the total
addressable opportunity of
Wi-Fi home services, its chief
executive Gopal Vittal said.
Thiswasdonebyrefarmingex-
isting 4G spectrum without ad-
ditional capex.

“Top 60 million homes in the
country account for almost
35% of industry revenues. Of
these, broadband penetration
is only 40 million. Each of the-

are expensive and
time consuming. Be-
sides, the stronghold
of local players is also
difficult to challenge;
Industry expert

JIO'S5C
user base is \

1'._'1:1 mill_lnn;

se 60 million
households have some rela-
tionship with Airtel, butdonot
use all our ser vices " he said at
the company’s quartuly ear-
nings call on Tuesday. “With
the launch of FWA, our Wi-Fi
services are available in 1,300
cities. To address this opportu-
nity, we've also streamlined
our go-to market approach. We
now have a single pricing
across fixed wireless access
and fibre.”

Vittal said FWA will only
complement FI'TH and ex-
pand the addressable market
by opening new markeis for
growth.

Airtel said FWA data con-
sumption is 15-20 times that of
mobile, while Jio said its JioA-
irFiber is driving 30% higher
per-capita usage compared to
JioFiber, or its fixed-line home
broadband services.

“Bharti rolls out 1-1.5 million
home passes each quarter, but
the time taken todo that can be
accelerated dramatically with
the FWA option,” brokerage
firm Bank of America (BofA)
Securities said in a report.

Airtel also plans to gradually
migrate pan-India mobile
users to SA networks by refar-
mingutilised airwaves in anef-
fective manner, the telco said.

Revenue
collections
could be
higher

as users
preference
for high-end
devices rise

Brands
driver but won't might face
have outsized issues in
impact on clearing out
festive season: [0 inventories:
Industry expert = Canalys

from the factories to channels, while sa-
les or sell-outs are outflow from retailers
{0 consumers.

“Our forecast is a 6-7% growth in ship-
ments, but brands might face issues in
clearingout inventories. Asof now, Real-

me and Samsung have a lot of inventory,
and are dependent on the monsoon sales
to clear them out to make room for fresh
shipments for the festive season,” Chau-
rasiasaid.

“Samsung faced some sellout challenges
in &2 as retail did not do that well due to
the adverse weather conditions, while Re-
alme presently has a confusing portfolio
which is creating challenges in clearing
out inventory for them,” Chaurasia said.

Analysts added that Vivo and Xiaomi
are havealean inventory after theend of
thesecond quarter, putting them ina bet-
ter position to increase shipments for
the festive season. Both brands also have
plans to announce new models ahead of
the festive season.

Xiaomi has confirmed it will be bring-
ing out a sub-$100 5G smartphone powe-
red by a Qualcomm 5G chip before the
end of the vear.

CyvberMedia Research (CMR) India ex-
pects the festive season to deliver growth
after a 4% on-vear decline in the June qu-
arter. “Aggressive offers and easy finan-
cing schemes will fuel consumer smartp-

Smartphone Sales Unlikely to See any Fireworks this Festive Season
‘e

hone upgrades. It will be interesting to
withess 5G diffusion towards lower price
tiers,” sald Pankaj Jadli, analyst-industry
intelligence group (11G), CME.

Counterpoint’s Jain said the %10,000-
15,000 price segment will see a lot of ac-
tion during the period, along with the
ultra-premium segment above 45,000
where majorityof thediscountsand pro-
motions will be pushed by ecommerce
platforms.

The discounts may help ecommerce ga-
inmore market share, Jain said, forecas-
ting a jump to 48-49% of the market from
39% in the second quarter, while offline
retail is expected to see a surge near the
end of the season, ahead of Diwali.

Jain added that the August sales, which
are set to start around Independence
Day, will be crucial for brands. “The Au-
cust sales will be an indicator for the
brands as to how the market is expected
to behave during the upcoming festive
period. They will also focus on clearing
out existing inventory during these sa-
les, before shipping fresh units for Sep-
tember and October,” Jain said.

Regulator Begins Talks
on Broadcasting Tariff
Consultation Paper

Trai Rules Out
Rethink on

Quality of
Serwce Norms

Anil Kumar Lahoti

Our Bureau

New Delhi: The telecom regulator
has ruled out a rethink on the new
quality of service (QoS) rules,
which mobile phone operators ha-
ve termed “too stringent”, with its
chairman sayving that the rules ha-
ve been notified after a thorough
consultation.

The new rules to measure QoS for
telecommunications will be appli-
cable from October 1. The regula-
tor not only made the rules more
stringent but also incorporated
provisions that will mandate tel-
cos to compensate consumers in
case the network outage is not re-
solved in a particular time frame.
Financial penalties have also been
increased.

The telecos say the new rules will
put additional compliance burden
on them, in addition to increasing
costs, but won't benefit the users a
great deal.

“We have done verylong thinking
on this process, the norms have be-
en issued after thorough consulta-
tion and due consideration and ha-
ve been issued keeping in view qu-
ality of service that customer sho-
uld be getting, and that service
provider should provide,” Trai
chairman Anil Kumar Lahoti said
on Wednesday on thesidelinesof a
Broadband India Forum event on
satellite communications.

Lahoti further said that the aut-
hority expects service providersto
upgrade their infrastructure so
that consumers get the right quali-
ty of service.

Javed Farooqui

Mumbai: The Telecom
Regulatorvy Authority of
India (Trai) has started
holding informal mee-
tings with broadcasting
industry stakeholders to
discuss issues that would
be part of a consultation
paper that it plans to issue
soon, said people familiar
with the matter.

The telecom and broad-
cast sector regulator, un-
der its new chairman Anil
Kumar Lahoti, isplanning
to come out with a consul-
tation paper to take a com-
prehensive look at the bro-
adcast tariff issue.

On Wednesday, the regula-
tor held a meeting with the
CEOs of TV broadcasting
companies. Prior to that, it
held a meeting with the he-
ads of TV distribution com-
panies, the people.

“Trai is holding informal
talks with industry stake-
holders on the issues that
need to be considered for
the consultation paper. It is
looking to overhaul the bro-
adcast tariff regulations,”
the top executive of a lea-
ding media firm said on
condition of anonvmity,

The Trai's decision toflo-
at a consultation paper co-
mesatatimewhenthe pay-
TV industry is under tre-
mendous stress due to
competition from DD Free
Dish and over the top
(OTT) platforms.

According to industry es-
timates, the pay-TV sub-
scriberbaseinthecountry
stands at 110 million, equ-
allyv splitbetweencable TV
and direct to home (DTH)
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service providers.

TV broadecasting, cable
and DTH stakeholders ha-
ve beenurging thenew dis-
pensation at the TRAI to
adopt forbearance as a po-
licy to strengthen the pay-
TV industrv.

They blame the new ta-
riff order (NTO) regime
and its various iterations
for much of the ills plagu-
ing the industry. The pay-
TV industry also feels that
it is overregulated, where-
as OTT and DD Free Dish
areunregulated.

“Broadcasting is one of
the most overregulated
sectors. The sector will die
a slow death if the TRAI
doesn't reduce the regula-
tory burden,” said a vete-
ran TV broadcast official,
who did not wish to be
identified.

In the past two years, the
TRAI has amended the
NTO to help traditional
broadcasters overcome
challenges. It reinstated
the Rs 19 cap on TV chan-
nel subscription fee and
recently removed the cap
on network capacity fee.

[t has recommended to
the government to make
DD Free Dish an addres-
sable platform.
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Covid Trend Continues:
Zero Salary for Ambani

a non-executive director on
the company’s board till Au-
oust 28, 2023, earned 2 lakh as
sitting fee and another 97
lakh commission for the vear.

His three children — Isha,
Akash, and Anant — who we-
re appointed to the board in

Our Bureau

Mumbai: RIL chairman and
managing director Mukesh
Ambanidrewnosalaryforthe
fourth vear inarow.

In June 2020, Ambani volun-
tarily decided toforego hisen-
tire remuneration including
salary, allowances, perquisi-
tes, retiral benefits as well as

IoCR

any commissions for FY21,in  WAS THE CAP
light of the Covid-19 outbre- QN AMBANI'S
ak. He continued toforegohis  pAY BEFORE
entire remuneration over the  He DECIDED TO

next three years, including
FY 24, Before that, he had cap-
ped his remuneration at ¥15
crore —from 2008-09,

The remuneration of Amba-
ni’s cousins Nikhil and Hital
Meswani rose to £25.31 crore
and 725.42 crore, respectively,
in FY24 from 25 crore each in
F¥23.This included 17 .28 cro-
re commission which has be-
en constant for the last two fi-
scals, Executive director PMS
Prasad saw his remuneration
riseto¥17.93 crore.

Ambani’s wife Nita, whowas

FOREGO IT IN "20

All

sitting fee.

Other non-executive direc-
tors include Adil Zainulbhai,
Raminder Singh Gujral, Shu-
meet Banerii, former SBI cha-
irperson Arundhati Bhatta-
charva, former CVC
Chowdary, veteran banker K
V Kamath and Saudi sovere-
1ign wealth fund nominee Ya-
gsir Othman H Al Rumayvan.
independent directors
got T2.25 crore commission
against T2 crore in FY23, and

Cietober Our Bureau

last wvear

at *nil” sa- Mumbai: Reliance Industries Ltd wants
lary, got %4 to be the partner of choice for leading
lakh each global climate technology and product
asasitting companies, the telecoms-to-petrochemis-
fee and 397 cals conglomerate said in its fiscal 2024
lakh as annual report released on Wednesday.
COMImis- Over the next 12 months, RIL said, its fo-
sion. cus would be to bring onstream new-ener-

gy manufacturing facilities, operate
them efficiently and start developing re-
newableenergy (RE)generation projects.
RIL's new-energy division will commis-
sion its first module and cell manufactu-
ring train in the ongoing fiscal. Solar pa-
nels manufactured at its Jamnagar facili-
tv have obtained BIS certification. “Work
on RE development has commenced and
Reliance has been allotted land in Guja-
rat. We aim to become the largest RE de-
veloper in India,” RIL said in the report.
“Simultaneously, we would develop a
supply chain locally for self-sufficiency

K V

TIMES TRIBUTES

RATE CARD

Publications

and reduce the reliance on imports,” the
company said, adding that a 50 MWh (me-
gawatt hour) per year capacity pilot line
has been set up for manufacturing lithi-
um-ion cells. It can be scaled up for com-
mercial-scale production.

RIL is setting up a mega project, the Dhi-
rubhai Ambani Green Energy Giga
Complex spanning 5,000 acres in Jamna-
gar, to manufacture components for the
RE sector: Phased commencement of
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FOR RENT 4 STAR HOTEL

A Newly build 4 Star Boutique Hotel
available for lease near Jim Corbett on

Corbett National Highway. Hotel has 24
rooms with 29 beds. We have Indoor
Swimming Pool, Restaurant, Lawn and
banquet hall. Hotel has Modern and High
Class Interior. Looking for Brands and
experienced Hoteliers can contactus at -

8171270423 & 9528764244
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Mumbai: Beliance Industries has redu-
ced nearly 11%, or 42,000 people, of its
workiforce in FY24 compared to a year
ago, indicating cost-efficiency drives
and reduced hiring especially in retail
which also saw store closures and slo-
wer expansionrate.

RIL's emplovee strength stood at
347,000 in FY24 compared to 389,000 in
FY23. The number of new recruits was
slashed by more than a third to 170,000,

according toits latest annual report.
*“The new lines of businesses (at Relian-

AIMS TO BE LARGEST DEVELOPER OF GREEN PROJECTS IN INDIA

Reliance Sees Greener Pastures
In RE, Eves Global Partnerships

Ambani says co has consolidated its balance sheet, is ready for next level of growth
Growth Opportunities

" Won PLI for
Full integration across the | am confident manufacturing
new energy value chain that Reliance’s electrolyzers (300
N arrival on MWe) annually &
Establish | Leverage internal @YIPAFTRYIEY Gh2 production
and enable ~ project execution [EEFASERETNES (90 KTPA)

100 GW of | capabilities and energy
renewable | partner skillsto | andscape Won pur for
energy by | set up new too will Solar PV and
2030 energy projects  ERYRTITY Advanced
N disruptive” Chemistry

Has set up

e MUKESH Cells

AMBANI
Chairman
MD, RIL

pilot line for
li-battery cells

4

v== FOR GREEN ENERGY ACROS55

s DIFFERENT BUSINESSES OF RELIANCE

tory is expected by the end of 2024.
“RIL made notable progress in cost-com-
petitive green hydrogen production by re-
ducing the cost of renewable power gene-
ration and the installed cost of electroly-
sers for giga-scale deployment,” it said.
Addressing shareholders, chairman and
managing director Mukesh Ambani said:
“Reliance has consolidated its balance
sheet after the previous round of capex
and is ready for the next level of growth.”
“Our constant endeavour to find solu-
tions for India and Indians has helped us

ce)have matured now and have significant
support from digital initiatives. Now they
are a stage to better manage the opera-
tions with optimum

3 strength. Tt doesn't
47 mean that the num-
bers (of headcount)

WAS EMPLOYEE won't increase when
STRENGTH LAST new business oppor-
FISCAL VS 389K tunities emerge and
IN YEAR PRIOR strategy  changes.

They understand

very well how to drive cost management
and efficiency,” said an analyst with a lea-
ding broking firm who tracks Reliance In-
dustries, but did not wish to be named.

N
7/ SEES SIGNIFICANT CAPTIVE DEMAND

and

spot multiple growth opportunities that
have expanded our business portfolio.”
The company said it is exploring vario-
us carbon capture utilisation and sequ-
estration pathways, including synthetic
fuels, construction materials, algae cul-
tivation and other innovative solutions.
Referring to the digital services arm Jio,
Ambanisaid it will “continueto play a stel-
lar role in building the nation's digital in-
fra and capabilities”, RIL's MJ Field in the
KG-Dé block accounts for 30% of India's
domestic gas production, he added.

RIL Cuts 1% of Workforce on Retail Cool-oft

A bulk of the reduction was in its retail
business which accounted for about 60%
of RIL'semployee strength at 207,000 last
fiscal, compared to 245,000 in FY23. Jio,
too, saw emplovee count reduce to 90,000
in FY24 from 95,000 a vear ago.

“Overall voluntary separations in FY24
are lower than FY23," RIL said, adding
thatitsemployvee benefitsexpenserose 3%
to Rs 25,699 crore. In FY23, it had gone up
by 33% compared to a yearago.

During the year 2022-23, Reliance Retail
expanded its physical store network
with over 3,300 new store openings, ta-
kingthe total store count at theend of the
vear to 18,040 stores,

Media & Ent Unit
Revenue at T13ker

Javed Farooqui

Mumbai: Reliance Industries Ltd's media and entertain-
ment unit recorded more than 213,000 crore in revenue for
the fiscal year ended March 31, as per the company’s annual
report and filings by multiple business verticals.
Viacoml§, the largest media entity of the conglomerate,
posted a 75% jump in revenue to ¥8.032 crore, even as it
slipped intothe red with a net loss of 252 crore compared
with anet profit of 11 crore in the previousfiscal vear, due
to heavy investments in sports and streaming.
RIL,alongwith itsother subsidiaries, hasamajority hol-
ding in Viacoml8 after buving out Paramount Global’s
¥13.01% stake for 4,286 crore. Viacoml$s is in the process
of merging with Disney's Star India to create India's lar-
opst media entity with an estimated valu-

— ation of more than 270,000 crore. It owns
Viacom1s, and operates entertainment and sports
thelargest channels under Colors and Sportslg, be-
mediaentity  sidesthe JioCinemastreaming platform.
inthe RIL RIL's TV news business under TV18, a
ecosystem, wholly owned subsidiary of Network18§,
saWwrevenue recorded a 24% growth in standalone re-
surge75%to0  yenue at 71,556 crore even as its net profit
78,032creven  dropped 74% toZT15crore.

as it slipped TV18's TV news business includes CNN-
inthe red Newsl8, CNBC-TV18 and regional chan-

nels under the Newsl8 brand.

RIL owns majority stakes in cable TV distribution com-
panies Hathway Cable and DEN Networks.

Hathway's operating revenue grew 7% to 1,981 crore,
while net profit surged 52% to 949 crore. DEN Network's
FY24 revenue declined 4% to 71,081 crore while net profit
dropped 10%: to 2213 crore.

Revenue at IndiaWin Sports, which owns Indian Premi-
er Leaguefranchise Mumbai Indians, doubled to €737 cro-
re, on the back of a record 748,000 crore media rights deal
signed by the Indian cricket board with Star and Via-
comls in 2022, The board shares 50% of the central pool re-
venue with the 10 [PL franchises.

Jio Now Handles 60%
of India’s Data Traffic

New Delhi: Telecom major Jio's share in the overall data
traffic in India increased to about 60% in 2023-24, accor-
ding to the annual report. Jio's ahead-of-the-curve invest-
ments in next-generation network and digital technologi-
es would sustain a competitive edge and market share ga-
ins, it said and added this will ensure strong and consis-
tent shareholder return over the coming yvears.

In the annual report, RIL Chairman and Managing Di-
rector Mukesh Ambani said Jio turned a “Data Dark In-
dia” intoa “Data Rich” nation with affordable, high-speed
4G data, and followed it up with a 5G network rollout
across India in world-record time.

The rollout of the next-generation fixed wireless net-
works would catalyse demand for high-speed fixed broad-
band, per the report. Rural areas are expected to see a hig-
her uptake of these services due to limited last-mile in-
frastructurecurrently —PTI
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with Indoor Pool at Tonk
Road, Jaipur. 1.6 KM from
Aljrport. J1IIA approved
Contact: OB20064140

TIMES Inter:la»

Conmecting Praple, Cannecting Mesds,

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTIGE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9811790649

9312633518

BUSINESS
PROPOSALS

SERVICE provider of global
co seeking need base funding
for rapid growth.Running proj-
ects =50Lac. Excellent platiorm
for Iead generation continuing
business 8000085484, 0873505484
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| COURT NOTICE |

PROCLAMATION REQUIRING
ATTENDAMCE OF DEFEMDANT
[(hrder &, Rule 20 of the
Code of Civll Pracedurs)
iN THE COURT OF §H, KULDEEP
HARAYAN, JUDGE-02 (SOLUTH-EAST)
ATH FLOOR, FAMILY COURATS, SAKET,
MEW DELHI.

Case Ho. HMA-281/23
HIMANI KATHPALIA V5 YIBHORE VATS
T,

To sarve the notice 10 tha Respondent
at-

VIBHORE WATS 5/0. SH. SATISH
SHARMA RAD. CAO, MR, VAIBHAY VATS
15, VINAY NAGAR, DELHI BOAD
SAHARANFUR, LIP-247001.

ALSO AT; 55H CORPORATE PARK 7TH
FLOOR, 13/6, SECTOR-27-B, NH-2
DELHI MATHURA ROAD FARIDABAD
HARYANA-121003, ALSD AT

MA. ADITYA VASHISHT [-488, 9TH
FLOOR, MAX HEIGHTS, SOCIETY
EUNDLI MEAR PARKER MIALL
SONIPAT, HARYANA

THE DEFENDANT ABCDVE MAMED
WHEREAS you are infentionally evading
service of summoans it is kareby npdifiad
st 1 wou shall not detend he case on
tha 23rd August, 2024 tha day fxad for
the final dispasal, it will be heard and
determined &x-pare

Given under my hand and saal of the
Courton 2007 2024, Judge

Family Court-02
South-Eas! District Saket, Delhi.

personal

| CHANGE OF NAME |

I, Darshan Kumar Dhingra S/o
Late Sh. Sohan Lal Dhingra
Bso Plot Mo 5, Block "0 South
City 1, Gurgaon - Harvana
declares that Darshan Kumar,
[ K Dhingra & Darshan Kumar
Dhingra are one & same
persons, Henceforth, 1 shall be
known as Darshan Kumar
Dhingra for all purposes,

I Ranpal singh $/0 Devendra
singh B/o A2-1101, The Unitech
Residence Sector-33, Gurugram
Harvana-122003. Have changed
the name of my minor son
Aged 2 vears 6 months from
Abeer to Abser Sheoran.

I, Mamwati Devi W/o Satnam
Singh Bhati R0 H.No. 187,
Villaze Teela Shahbajpur Post
Loni Gzb., UP-201102, have
changed my name to Mamwati
Bhiatl.

L, Bharat Kumar Gaikwad /o
Uttam Ram Gaikwad BAo Ward
Mo, 2, Gidhwa, Pinkapar.
Balod, Chhattisgarh-491661
declare that my name |5
wrongly written as Bhrat
Fumar Gaikwad in my Class
1nth Educational Documents
Actual name of mine is Bharat
Foumar Gaikwad.

I hitherto known as Nigat
Begum alias KM MNighat Jahan
aliaz Nighat Jahan /0
Zianddin Khan WO Late Mohd
Taufeeq Khan R/0 F-13.
Ground Floor Right Side
Jaltpur Extn Part-2, Badarpur
South West Delhi-110044 have
changed my name and shall
hereafter be known as MNighat
Jahan.

I, Biseswari Devi W/o Gopal
Dutt{Army Mo, 6812510 Rank
SEPOY) R/o H.No. 903, Sec-08,
Faridabad have declared that
my name Vizeshwari Devi &
Biseswari Devl both names
are same & one person, My
correct DOR [s 01,01, 1954

I, Rinkun Wife of Service in
Indian Army, Rank- Hav
Name- Erishna Kant Dubey
C/o 56 APQ, I have changed my
name from Rinku to Rinku
Devi for all purposes

I, Rupesh Kumar S/o Alakh
Miranjan Prasad B/o GI1-1107,
Bharat City, Indraprastha
Yoina, Near Tila Mod,
Ghaziabad, UP-201001 have
changed my name from Rupesh
Kumar {As mentioned in
Matriculation Certificate) to
Rupesh Kumar Saurabh for all
future purposses

I Gunjan Kumar S0 Ram
Akbal Singh R/o Azad Vihar,
Khora Colony, Ghaziabad, U.p.-
201308 have changed my name
to Brijesh Singh Sisodia for all
Purposes,

I. Sunil B/o H.no. 269 Behta
Hazipur Ghaziabad. have
changed my name from
sunil to Sunil Kumar for

all fuiure purposes.

I hitherto known as DEEPAK
EUMAR alias DEEFPAE son of
SURESH KUMAAR residing at
H. No. 117, Pipal Wali Gali.
Ward No 6, Garhi Ujale Khan
(349}, Sonipat, Harvana 131301
have changed my name and
shall hereafter be known as
DEEPAK KUMAR

I Pappu Kumar Sah §/0
Munga Lal Rro B2-a-123, Gali
MNa. -1, Sita Puri Part-2, Palam
Village, South West Delhi,
Delhl 110045 have changed my
name to Aavansh Kumar Sah.

I Haj Kumari W/o Shri Ishwar
Singh R/o Village Razool Pur
Delhi. My father name Wrongly
Mentioned in my PNB Met Life
Paolicy as Jile Singh I confirm
that his Actual & Correct name
iz Fateh Singh

I. Harender S5/o Mahender
Singh R0 H . No.6s, Vill.& PO,
Ridhal , Teh. Gohana, Distt.
Sonipat (HR) have changed
myv name to Harender Malik
for all purposes,

I, Anil KEumar §/0 Mehkar
Singh R0 H.No-50 Gali No-10
Lakhpat Colony Part-2
Meethapur Extn Badarpur KD
44 declare that name of mine
and my wife has been wrongly
written as Anil Bhadana and
Priva Devi in my minor son
namely Prince Bhadana, aged
14 years in his School Record.
The actial name of mine and
my wife are Anil Eumar and
Priva respectively, which may
be amended accordingly.

I, Savita Rani W/0, Guiraj D/o.
Suresh Chander B o B-74, First
Floor, Gali No:-5, East Nathu
Colony, Nand Magri, Delhi-
110093, declare | have changed
my name from Savita Rani o
Savita for all future purposes,

I, AJAY Kumar Mishra 8/0
KEripa Shankar Mishra RSO
[-1502 , 1ITL NIMBUS Express
Fark View:2, Chi-5 Greater
Naoida, G.B. Nagar -201310
declare that my daughter's
name wrongly written as
Misthi Mishra in the
Educational Documents. The
actual name of my daughter is
Manasvi Mishra for all
PUrPOees

l, Nirmala w o 8h Mahender
Singh R0 H.No.gs, Vill. &
PO, Bidhal., Teh. Gohana,
Distt. Sonipat (HR) have cha-
nged my name to Nirmla for
all purposes.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Anushka Rov D/o Sushil
Kumar Roy R0 Paras Dews
Tower-E3, Apartment-0502,
Sector-106, Daultabad
Gurigram, Haryvana-122006
have changed my name from
Eumari Anushka to Anushka
Roy vide affidavit no, IN-DL
OS] TRGBAW A 02084024

I, Sunita W/o- Ajay Kumar,
R/o- WEZ- 1279, Mangal Raya
Mew Delhi- 110046, declare that
name of mine has been wrongly
written as Sunita Verma in my
minor son Anay Verma aged 14
yvears, In his school records,
The actual name of mine is
sunita, which may be amended
accordingly.

L, Yogender Kumar S/o Thakur
Singh R/o RZ-18, Sayed Village,
paschim vihar Delhi-87 name of
mine & my minor son age 14yrs
wrongly written Yogender and
Ankit in his Educational
record. Actual name of mine
and my miner gon is Yogender
Eumar and Ankit Baghel,

I, Manju Rani Alias Manju
Mittal D70 Purushotam Dass
Gupta W/0 Vijay Kumar
Mittal /O H, No. 987/A, Ward
Mao. 25 Rohtak Road Gur Mandi
Sontpat, Harvana-131001, have
changed my name to Manju
Mittal,

I Naresh chandel S/0 Baldhari
Singh R/o P - 2102, the Hyde
park , sector 78, GB Nagar, UP,
have changed my name to
Maresh Thakor

I, Priyva Srivastava W/o Ashish
Eumar B o Flat No-193, Tower-
Amantha, Gaur Saundarvam
Society, Techzone-4, Greater
Moida Weszt, Bishrakh, PO La
Surajpur, Gautam Buddha
Magar, U.P.-201306 have
changed my name from Priva
srivastava to Priva Srivastav
for all future purposes.

L, Dev Passi /0 Rajinder Passi
Ffo 268, 3rd Floor, Nitl Khand-
1, Indirapuram, Ghaziabad, UP-
201014 have changed my name
to Dev Pasie.

I, Meena Bali W/o Nitin Bali
R/o Flat No. 1082, Venezia
Tower, Mahagun Moderne,
Sector-T8, MNoida (U.P)- 201305
have changed my name to
Meena Mehta for all purposes.

I, Pornima Amit Mane alias
Mane Pornima Amit W/ o Mane
Amit Mohan R/0 BRajache
Kurle, Khatav, Satara, Mahara-
shira - 415512 have changed my
name to Pornima amit Mane
forr all future purposes.

I hitherto known as Sana D/O
Julfikar B0 1/11308-A41, 5/F,
Subhash Park Extn., Maveen
Shahdara, Delhi-110032 have
changed my name and shall
hereafter he known as Sana
Sheikh.

I,, Rahul Rawat 5/0 bijender
Pal singh Rawat R/o House No
-81 Second floor Sector- 47
Gurgaon 122002, Haryana have
Changed my minor Son's name
from Sambhav Rawat fo
Sambhav Pal Rawat for all
fature purposes,

I, Subhash All 5/0 Zile Singh
BE/0 H.MNo-220, Balmiki
Mohalla, Hamid Pur, Delhi-
110038 have changed the name
of my minor son Ajav aged 16
years and he shall hereafter he
knawn as Arman Khan. | have
changed only his name not his
religion.

I, Neha Dhawan W/o Dev Passi
B 268, 3rd Floor, Nitl Khand-
1, Indirapuram, Ghaziabad, UP-
201014 have changed my name
to Nehha Dhwan.

I, Armv No. 15517830F Rank-
SWE Name- Ritesh Patel Unit
of- 56 Armd Regt C/o 56 APO,
have changed mv mother
name from Kekha Bai Pate] to
Rekha Bai wvide A1 no 95AE
215483 At O7-08-2024

L, W.Themmichon Ramson W/ o
Asher Ramson Eso D22, Stafl
@ir Lakshmibai College Ashok
Yihar Delhi-52 declare name of
my son has been wrongly writ-
ten as Rivao Bamsan in his sch-
ool record, Actual name of my
son iz Rivao Chuiva Ramsan.

I Nazma W/0, Mohd Sarfaraz
Rio J-3747-a G/f, Khirkl
Extension, Malviva Nagar,
South Delhi 110017 have
changed my name to Mazma
Khatoon.

I hitherto known as Mukesh
Kumar Goel 570 Ajesh
Chandra Rso 181 Plot Mo-3,
Bonjha, Behind Hotel Heaven,
Ghaziabad, Uttar Pradesh-
201001 have changed my name
and shall hereafter be known
as Mukesh Kumar,

I, VISHAL SHARMA son of
SUSHIL EUMAR SHARMA
residing at Tower No-3, Flat No
1104, Orange County, Ahinsha
Khand-2, Near Aditva Mall,
Indrapuram, [.LE. Sahibabad,
Ghaziabad Uttar Pradesh
201010 have changed the nams
of my minor son ARMNAWV
SHARMA, Aged 13 vears and
he shall hersafter be known as
ASHUTOSH BHARDW AL

I, Mohammas Ayaz Alam 5/0
Sajld Alam having date of birth
22/08/1997, aged 28 years, R'o
H Mo 13, Mo:M-44 Jamia Magar,
Abdul Fazal Enclave Part 1,
Mew Delhi-110025 have changed
my name to Muhammad Avaz
for all purposes.

I, Gunjeet 5/0 Bijender R/o
1617, Sohna Road. Sanjav
Enclave Sector-22 Faridabad
have changed my name to
Gumjest Singh.

I, Megha W/o Mohit Jain R/o
A-96, 9rd Floor, Derawal Nagar,
Dethi-11000% have changed my
name to Megha Upadhyay for
all future purposes.

I, Shilpi Wso Mukesh Kumar
Agrawal B/o A-12, Pharma
Apartments, Plot Nao, 88, 3rd
foor, 1P Extonsion, Patparganj,
Delhi-110092 have changed my
name to Shilpi Mansaka.
(Passport Mo KBB5E921)

I, Kashmiraben W/o-
No. 4289306XK Sep Baranada
Mimesh Bhai Surmaji, R/o- 77,
Shivshaktl Society, Shivangl
Complex, Bholeshwar,
Himmatnagar, Gujarat- 383001,
have changed my name from
Kashmiraben to Baranda
Kashmiraben Mimeshbhai,
vide affidavit dated 077082024
before Motary Public Delhi.

I hitherto known as Ram Dhard
5/0 Late Shri Mamua REam
Jangra emploved as Assistant
Commandant (PS5} in Border
aecurity Force (MHA), posted
at Fitr HE BSF Jammu,
permanent resident of V+FO
Satrod Khass, Distt Hisar,
Harvana-125044 have changed
my name and shall hereafter be
known as Bam Dharl Jangra,

IT is for general information
that I, SANDEEP /0 HET
RAM R/0 H.no B-14,
Gokalpurinorth east, delhi-
1104 declare that name of my
father has been wrongly
written as HETRAM in my chse
class 10th and 12th educational
documents. The actual name of
my father is HET RAM

I Udit Balivan 5/0, Rajpal
Singh R/a0 1/5], Sec-2, Rajender
Nagar, Sahlibabad{201005) have
changed my name to Udit
Balvan.

I, Mukesh Bhatia 5/o0 Atma
Ham Bhatia B0 3K, 30 B.P
Faridabad, Harvana 121001
have changed my name from
Mukesh Bhatia to Muokesh
Kumar Bhatia & DROB is
037°07/1968. for all futare
purposes

I Srishti Manvarya [0, Vinod
Kumar Rso 289 Sadh Gali
Khera Kalan Delhi-B2 have
changed my name to Srishti
Mo

I, Anjali Satishkumar Singal
W/ o Himanshu Gupta BE/o 27,
Inder Enclave, Paschim Vihar,
Delhi Changed Name To Anjali
Gupta.

I, Yuvika Mundhara D/o
Basant Mundhara Efo 1D/1, BP
NIT Faridabad have changed
my mname to Yuvika
Maheshwari,

I, Bijender /o Soveran Singh
Rio 1817, Sohna Road, Sanjay
Enclave Sector-22 Faridabad
have changed my name to
Bijender Singh,

I, Mamvati W/o Satnam Singh
Bhati B0 H.No. 167, Village
Teela Shahbajpur Post Loni
Gzb. UP-201102, have changed
my name to Mamwati Bhati.

I, Arvind 8/0 8h: Deen Daval
Upadhvay B o H. No. 124, Vill.
Sikri, Teh. Ballabgarh, Fari-
dabad have changed my name
to Arvind Upadhyay & my son
name changed from Bhaskar
tox Bhaskar Upadhyay for all
purposes,

I hitherto known as Rohan 5:0
Vijay Kumar B0 34 A, Dewru,
Sonipat, Harvtana-131001 have
changed my name and shall
hereafter be known as REohan
kKumar,

I. Mohinder Singh 8/0 Ram
sawrap R0 H.No.ss, Vill, &
P} Bidhal, Teh. Gohana,
Distt, Sonipat (HRE) have cha-
nged my name to Mahender
Singh for all purposes

I, Mamvati Bhati W7o Satnam
Singh Bhati R/o0 H.MNa. 167,
Village Teela Shahbajpur Post
Loni Gzb., UP-201102, have
changed my name to Mamwati
Bhatl.

L Kuldeep 3.0 Bhagt Rath R0
575, Ward No-19, Village-
Gudha, Jhajjar, Harvana-
124103, Have Changed My
Name to Kuldeep Singh.

I, Madhua Mundhara W/o Sh.
Basant Mundhara R/0 1D/1 BP
NIT Faridabad have changed
my name to Madhu
Maheshwari,

I, Deepak Sethl 5/0 Narender
MNath R/o D40 2nd Floor, Vijay
Vihar Phase-2, Sector-4,
Rithala, Delhi-110085 have
changed my name to Dippak
Sethi.

I. Jitender Varun S/o Late
5h, Munna Lal Varun Rfo
D322, FF, BPTP Parklands,
Kheri Kalan Sector-25 Farida-
bad Hry-121002 have changed
miy name to Jatin Varun

| LOST & FOUND

I, Imtivaj Al 8/0 Inam Ali R/o
1172, Hauz Rani, Malviya
Nagar, Delht-110017 have Lost
my Indian passport No
R48597728. Finder Contact:
G971 TEAR20N

L, Prem Kumar Agrawal 5/0
Sanwariva Bihari Agrawal,
Flat No 20, Arunodava CGHS
Lid, Plot No.15, Bodella Phase -
2, Vikas Purl, New Delhl-
110014, I, had lest/ misplaced
my original share certificate of
above cited flat. The LE Mo
1952126/ 2024 dated 20707/ 3024,

I, Soma Wadhwa. have lost the
Allotment Offer Letter and
Builder Buver Agreement for
my property at the address C-
1101, Ireo Uptown, Sector - 66,
Gurugram. Finder, please
Contact @097790-57003

I Rohitash Kumar R/0 82,
Shubham aprtmt pkt 4 Dwarka-
12 Delhi 75 lost migration
certificate issued by JMLU in
Diee 21, FIR LE Mo 1988563/2024

I, Pushpa Tandon W/io
. Tandon Flat No. B-9, The
Liberal CGHS Lid, REohtak
Road Paschim Vihar New
Delhi-#7, 1, had lost/ misplaced
my original share certificate of
above clted flal. The LE No
196767/ 2024 dated 25/07/ 2024,

TO be known to all that 1

Sudesh Rani W/o M C Arya
B o AB-94 Shalimar Bagh
Delhi- 110088 declare that [ have
lost the Original DDA
Possession Letter in respect of
Property bearing no. 24, Block-
AB. Shalimar Bagh, Delhi -
110068 while getting the same
photocopied and the same is
not traceable. An NCR in this
effect has been lodged vide LE
Mo: 1997045/ 2024 Date 04708/
20244, Finder Contact 981180837

I, Sunita Goyal W/o Mukesh
Goval R/o H.No.2474, Sec-16,
Faridabad have lost my orig-
inal sale deed No. 10944 of plot
no. 8, karkhana Bagh, 1675,
01d Mathura Road, Farlda-
bad has lost Pargati Maidan,
the sale deod was executed omn
O7.02.1996 by Bipin Rastogi in
favour of Santram & Jagram.
Finder contact above address

I, Shashi Kant Sahni 8/0 TR
Sahni, have Lost Original
Builder Buyer Agreement of
Flat no.T-2/604, BFTP Park
eneration, Sector-37-Dy,
Gurugram, Haryvana-122001.
Finder Please Call-Sa 107265038,

WE, Anil Nath and Ritu Nath
BAD D=3, 121 Floor, Salket, New
Delhi have lost Possession
Letter of the T4-802, Unitech
Harmony, Nirvana Country
Sectori0, Gurgaon, Finder
Contact 8871833366

I, Shekhar Mohan 8/0 LL
Jagdish Kumar Rso C-133
Rosewood City, Sec 4% Gegn
122018, have lost original
Allotment Letter of Unif no
Pil1-1802 | Sare Homes Petioles
PhIV.Sec 92 Gen, #T6E3002008

L, Ravinder Sachdeva W/o Late
Jasbir Singh Flat No.421 Kamal
Vikhar CGHS Lid Plot No.5,
Sector-7, Dwarka South West
Delhi-110073 1 had lost/misplac-
2 my original share certificate
of above cited flat. The LE NGO,
AR 2024 . dated 06082024,
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AFTER A FEW QUARTERS OF SLUGGISH SALES

Faizan Haidar

New Delhi: Footwear major Bata India
Limitedisintalks with gquick commer-
ce companies to boost sales that have
been flattish forlastfew quartersamid
achallenging environment.

The company is in talks with two qu-
ick commerce companies to Keep in-
ventory at their dark store and offer 10
minute delivery of items in demand.

“The next thing we will do is 10-minute
delivery We are already in discussions
and are on the verge of closing and will
be activating it very soon,” said Gunjan
shah, managing director and chief ex-
ecutive officer, Bata India Limited.

The company already offers 72-hour
delivery for items that are not availab-
le at the store. “Even our existing tho-
ughts are being challenged, Shah said,
adding, “I think it's a great opportuni-
ty. [ think the kind of case where some-
oneisneedingaschool shoeand it’s not
available at the store, is the right mo-
ment for this model to solve for.”

“Now, are you able to do it in a simplifi-
ed manner because unlike many ot the
other product categories that quick com-
merce isdoing well isthat hereisarange
involved, therefore inventory implica-
tions. So driving that right balance of
simplicity and inventory management
versus the need for a quick fulfilment is
going to be key tounlocking this. But the-
reisaneed,” Shahsaid.

Bata's revenue from operations for
the April-June gquarter declined mar-
ginally despite the store expansion
and stood at 944 crore against £958
crorefor Q1FY24,

“Thenumbers are below expectation,
we wanting to grow much more. It's be-
en a sluggish consumption environ-
ment, accentuated by the elections and
the heatwave. We are trying to run the
operations astightly as possible which
has resulted in better than expected
grossmargin,” said Shah.

Amidthechangeinpreference of con-
sumer, the company is tryving to target
new age consumer through athleisure
products and social media marketing.

Uno Minda Limited g

(formerly known as Minda Industries Ltd.)

REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052

CORP. OFFICE: Village Nawada Fatehpur, PO. Sikandarpur Badda,

Near IMT Manesar, Gurgaon (Haryana) -122004 CIN: L74899DL1992PLC050333
Tel.: +91 11 49373931, +91 124 2290427 Fax: +91 124 2290676

E-mail: investor@unominda.com Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED UN-AUDITED

Shoe Time

Bata's revenue from operations for
Q1FY25 declined marginally despite
store expansion and stood at 7944 cr
as against ¥958 ¢r for Q1FY24

Bata | The company
already | is trying to
offers | target new
72-hour | age consumer

delivery for | through
items that | athleisure
are not | products and
available | social media

marketin

“There is some amount of sluggish-
ness across segments, especially at the
middle lower price points. To improve
the sale, we have also launched appa-
rel. It's been a while almost about nine
to ten months since we launched it, but
[think we are now getting a good sense
of what the kind of need of the consu-
meriswhat is the price value equation
thatislooking for,” Shah said.

Company’s market share has also re-
mained flattish amid rising competi-
tion from the D2C brands.

“There is no syndicated data availab-
le on market share but we do get some
kind of a sense, which is showing that

ASHWANI WINDLASS

Chairman, Bata India

There hasbeenaskew in
spending, with premium pro-
ductsseeing better retail off-
take. While there were green
shootsduringthe last year,
theoverallgemandinthe
footwear segmentisyetto
seeabouyancy

FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2024

THRUST TOWARDS PORTFOLIO NEWNESS

Bata Keen to Get Into Q-comm Shoes
for a 10-minute Doorstep Delivery

= N )

D1FY25 WITH

Even our
existing
thoughts are
being challenged.
| think it's a great
opportunity

Gunjan Shah,
MD and CED

while there wasapumpup post COVID,
it has been flattish for the last 4-6 quar-
ters,” Shah pointed out.

Thecompany isalsofocusing on store
renovation for better consumer expe-
rience and reneged 37 stores during
the quarter with thrust towards port-
folio newness.

Company says competition from D2C
brand is helping the segment.

“Good competition is always good. It
brings new ideas, a lot of the things that
we are doing is inspired by competition
also at times, but we alsorealised that we
play to our strengths, which is the size
and scale that we operate on being the
largest retailer in the country, that al-
lows vou to access consumers and demo-
cratize things much faster;” said Shah.

The chairman in its speech during
AGM said that while the overall domes-
tic economy grew at a rate significantly
above the global rate, the discretionary
consumer spending has seen some soft-
ness.

“This hasasignificant bearingonthe
footwear Industry. Further, there has
been a skew in spending, with premi-
um products seeing better retail offta-
ke, While there were green shoots du-
ring the last year, the overall demand
in the footwear segment is vet to see a
bouyvancy,” said Ashwani Windlass,
chairman of Bata India.
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TeRIVING THE NMEW

(¥ In Crores) (¥ In Crores)
Consolidated Standalone
Quarter Ended Year Ended PARTICULARS Quarter Ended Year Ended
30-06-2024 30-06-2023 31-03-2024 30-06-2024 30-06-2023 31-03-2024
Un-audited Un-audited Audited Un-audited Un-audited Audited
381751 3,092 66 14.030.89 .| Total income from Operations 245155 1584598 298313
.| Net Profit/(Loss) for the period (before Tax,
<lT Al 22410 116521 Exceptional and/or Extra-Ordinary items) 126.% 1001 Pl
.| Net Profit /(Loss) for the penod before Tax (after
a4 224,03 119183 Exceptional and/or Extra-Ordinary items) 156.96 196.73 13032
.| Wet Profit/{Loss) for the period after tax (after
21080 18017 4.1 Exceptional and/or Extra-Ordinary items) 125 1316 38583
.| Total Comprehensive Income for the period
L Lk Y [Comprising Profit/(Loss) for the period (after tax) i ez Dol
and other Comprehensive Income(after '[El}i:l]
114.83 114.61 114.82 .| Equity Share Capital (Face Value Rs. 2 per share) 114.833 114.61 114.82
- 482795 | 7.|Reserves (excluding Revaluation Reserve as shown 3690.67
in the Audited Balance Sheet of Previous Year)
.| Earnings Per Share (face value of Rs. 2 each) (for
continuing and discontinuing operations) not
annualised.
347 3.01 15.36 a) Basic (in Rs.) 214 2.36 10.22
346 3.00 15.34 b) Diluted (in Rs.) 213 2.5 10.21
Additional Information on Standalone Financial Results are as follows: (¥ In Crares)
S. No. PARTICULARS Quarter Ended Year Ended
30-06-2024 30-06-2023 31-03-2024
Un-audited Un-audited Audited
1. Securities Premium Account 1,540.1 1,477 .66 1,460.96
2. Met worth 3.823.79 3.410.08 3.805.49
& Ouistanding Debt 1,200.84 766.22 825.50
4, Debt Equity Ratio 0.32 0.24 (.25
5. Capital Redemption Reserve 18.39 18.39 18.39
6. Debt Service Coverage Ratio 4.08 4.80 6.27
7. Interest Service Coverage Rabo 10.13 16.14 1447
Notes:-

1) The Consolidated and Standalone Audited Financial Results for the quarter ended on 30 June, 2024 have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meeting held on 07 August, 2024,

2) The above is an extract of the detailed format of the financial results of the company for the quarter ended on 30 June 2024
filed with stock exchanges pursuant to Regulation 33 & 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Requlations, 2015. The full format of both these results (standalone and consolidated) are
available on the stock exchange website(s) NSE website (www.nseindia.com), BSE website (www.bseindia.com) and on
Company's website (www.unominda.com).

3) For the otherline items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the
Stock Exchange(s) (NSE & BSE) and can be accessed on the NSE website (www.nseindia.com), BSE website
(www.bseindia.com) and on Company’s website (www.unominda.com).

Place : Gurgaon (Haryana)
Date : 07 August, 2024

For and on behalf of the Board of

Uno Minda Limited

NIRMAL K. MINDA
Chairman & Managing Director
DIN: 00014942

Fnliuwusnn:o m o ﬂ

‘Uno Minda Limited is a flagship company of UNO MINDA Group. The Group is a Tier 1 Auta Companent Supplier to all lzading JEMs in India and across the Globe.
It manufactures Automotive Switches, Lamps, Batteries, Homs, CNG/LPG Kits, Fuel Caps, Electronic Components, Alloy Wheels, Die Casting and Blow Moulding Components.”

Companies: Pursuit of Profit

SAFF

INDIA INTERNATIONAL
FOOTWEAR FAIR

Welcome to the World of
New Business Opportunities

Jnauguration by
Shri Piyush Goyal

(Hon’ble Union Minister of Commerce and Industry)

in the august presence of

Shri Jitin Prasada

(MOS, Ministry of Commerce & Industry)

8" INDIA INTERNATIONAL

FOOTWEAR FAIR 2024

Delhi

08-10 AUGUST, 2024 | Hall No.5 (GF) &6
Bharat Mandapam, New Delhi

Chemicals
Materials

FREE

ENTRY FOR ALL
BUSINESS VISITORS!

Machinery

Registration via

Timings - 10am to Gpm
Entry from Gate No. 4 & 10

Co-lhpaniser

g Wit T Crganbat CONFEDERATION OF
S W INDIA TRADE PROMOTION ORGANISATION INDIAN FOOTWEAR
ﬁ&'ﬁﬁﬁgﬂE A Government of India Enterprise INDUSTRIES
AND INDUSTEY Bharat Mandapam, New Delhi-110001 {India) H-37 Udyog Magas Indl Aeea

Ky [l - 11804010, India

Official Website: https://indiatradefair.com/footwear-fair

EIH Limited

A MEMBER OF THE OBEROI GROUP

Registered Office: N-806-A, 8th Floor, Diamond Heritage Building,
16, Strand Road Fairley Place, Kolkata - 700 001, India
Phone: 91-33-22486751 Fax: 91-33-22486785
Website: www.eihlid.com Email ID: isdho@oberoigroup.com

CIN : L53101WB1949PLCO17981

EXTRACT OF STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER ENDED 30" JUNE 2024

(Rs. in Crores)

Standalone Consolidated

3 months
ended
30.06.2023
UNAUDITED

3 months Year
ended ended ended
30.06.2023 30.06.2024 31.03.2024
UNAUDITED | UNAUDITED AUDITED

3 months Year 3 months |
ended ended
30.06.2024 31.03.2024

UNAUDITED AUDITED

Total Income from operations 497.82 2,316.79 454.72 559.91 2,625.97 922.60

Met Profit/(Loss) before tax
(before Exceptional and/or
Extraordinary items)

Met Profit/(Loss) before tax
(after Exceptional and/or
Extraordinary items)

Met Profit after tax
(after Exceptional and/or
Extraordinary items)

Total Comprehensive Income
for the period [Comprising
Profit / (Loss) for the period
(after tax) and

Other Comprehensive
Income (after tax)]

Paid-up Equity Share Capital
(Face Value - Rs. 2 each)

Other Equity (excluding
Revaluation Reserve) in the
audited Balance Sheet as at

31 March, 2024 3,814.48

Earnings per Equity Share on
net profit after tax (fully paid up
equity share of Rs. 2 each) :

(a) Basic 1.44
(b) Diluted 1.44

NOTES

1. The above is an extract of the detailed format of Quaterly/Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
CQuaterly/Annual Financial Resuits is available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and
on the Company’s website, www.eihitd.com.

. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at the
meetings held on 6" August, 2024,
VIKRAMJIT SINGH OBEROI

Managing Director and Chief Executive Officer
(DIN: 00052014)

Gurugram
6% August 2024
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Don’t Insult Her By
Shouting ‘Conspiracy!’

Phogat's disqualification is tragic, not sinister

Heartbreak comes in many forms in the heartbreak-or-
make arena of competitive sports. Worse than the kind
thataccompaniesalossis whenasportspersonisdisqua-
lified on atechnicality. Less than 24 hours before India was
celebrating Vinesh Phogat reaching the women's 50 kg
wrestlingfinal atthe Paris Olympics, ‘assured of amedal’
by beating Cuba’s Yusneylis Guzman, a nation was gut-
wrenched on hearing the news of her disqualification
from Wednesday’s final against Sarah Hildebrandt of
the US for weighing over the permissible limit of 50kg by
100 gm. To be out of the reckoning for gold because of be-
ing over the maximum stipulated weight by the equiva-
lent heaviness of a box of 100 paper clips — Phogat repor-
tedly even took the measure of cutting her hair — is har-
rowing. But the fact of the matter is that she was found,
after being officially weighed at the stipulated time befo-
re the bout, transgressing an agreed-
upon rule. This is something Phogat
herself will come to terms with.

For the likes of Akhilesh Yadav to
suspect conspiracy — he demanded a
‘thorough investigation into the tech-
nical reasons’ behind Phogat’s disqu-
alification, adding that ‘the truth and
thereal reason behind it should cometo the fore’ —isnot
just sad but embarrassing. Phogat’s ordeal during her
fight against the since-then suspended Wrestling Fede-
ration of Indiais all too well-known. It was certainly part
of Tuesday’s celebratory narrative of poeticjustice. That
thisaspect of Phogatreaching the final stands scratched
out should not take anything away from her tremendous
journey in Paris till Wednesday. Equally, neither should
itraise suspicionsregardinga conspiracy.

That some members of Phogat’s family have reported-
ly said that there is ‘clearly a conspiracy done by people
sifting at the top’ is understandable. They are upset. But
for outsiders, especially those who wish to pin this trage-
dy on to some convoluted political mat, to do the same is
shameful. Phogat is a winner even after Wednesday's
misfortune. She deserves better.

Bangladesh Must
Protect Its Hindus

Reports of Hindu temples, businesses and homes in Bangla-
desh being vandalised by mobs running amok after the fall of
the Sheikh Hasina government are deeply worrying. The inte-
rim government, and the Bangladeshiarmy, must immediate-
ly putastoptotheseactsof mindless violence thatdoesnogood
for the reputation of a rebuilding country. Muhammad Yunus,
appointed as head of the interim government, won the Nobel
PeacePrize in 2006. That should count for something topush for
normaley and real democracy to settle down in Bangladesh.
The powers that be in Dhaka must make restoring law and or-
der — andtaking action against perpetrators — a priority.

British foreign secretary David Lammy has urged for a UN-
led investigation into the violent turn of
events in Bangladesh over the past weeks.
India should support this and demand
that attacks against minorities also be in-
cluded in such an investigation. With its
own sizeable Bangladeshi population —
and current outbreak of anti-minority vio-
lence — Britain should know the dangers
of notstanding up to communalism.

There has been a steady erosion of Bangladesh’s minority
population over thedecades —from19.8% in1971 toaround 8%
in 2022, Not taking clear steps to end the current bout of anti-
Hindu attacks will continue to chipaway democracy in the co-
untry and turn it into a breeding ground for fundamentalist
forcesthe people of Bangladesh, letaloneof theregion, cando
well without. New Delhi should swiftly present itself to the
new Dhaka dispensation as a reliable partner in an effort to
put a lid on this menace. For this purpose, it could also muster
upthecritical mass of collectiveslike Bimstec. Whatever itta-
kes, anti-Hindu attacks in post-Hasina Bangladesh must stop.

£ JUST IN JEST

y Decarceration — the latest entrant
in the climate mitigation toolkit

Fewer Prisoners

Make a Cooler World

With every passing day, climate change is handing us a
thrashing, no contest, While world leaders continue to ma-
ke tall promises at every climate meeting—another massi-
vejetpacked jamboreeiscoming up in Azerbaijan later this
vear — and vet squabble over funds, clean tech, who's gon-
na do what..., climate change just smirks, does an eye roll,
and lobs yet another curveball, knocking us flat. The latest
climate challenge is the Lemon Creek Correctional Center
in Alaska. Built in 1969 on what seemed like solid ground,
this prison had been holding up fine — until August 2022,
when heavy rains turned the land beneath it into a soggy
mess. The ground gave way, and while no prisoners madea
break for it Escape From Alcatraz-style, the American sta-
te is now spending $9.5 million to patch up this overcrow-
ded facility, It's a bit like throwing good money after bad.
So, clever climate activists have another idea: instead of ex-
panding and refortifying ageing prison infrastructure aga-
inst climate threats, why not reduce the prison population and
invest in growing climate resiliency? So, we now have a sur-
prising new addition to our climate mitigation toolkit — de-
carceration. It's an unexpected twist but, hey what'stheharm
in trying it? We're all climate prisoners anyway, and it might
just be the fresh start we need. Remember; there’s no Prison B.

Seeing Harris' candidacy in ethnic terms is puerile — bigger issues are at stake for America

Salil Tripathi

W 7 ewYork: Nothing happens
A’ for weeks. And then, in one
W | week, everything happens.

1_1 o,
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+  For weeks, it looked as tho-

“= % ugh Donald Trump was on
an unstoppable march, about to re-
turn to power, taking over from in-
cumbent Joe Biden, who looked weak
and hesitant.

Then, a deranged individual shot at
Trump, offering hundreds of memes, in-
cluding one that said, ‘Man shoots, mis-
ses Trump, wounds Biden', For that's
what happened. With a halo around
him, Trump's return seemed inevitable.

In Milwaukee, hespoke of unity and
then reinforced divisive tones at the
Republican convention. He paraded his
vice-presidential nominee James D Van
e, with his ‘exotic’ Indian wite, the Ya-
le-educated Usha Chilkuri. Like her
husband, she once hated everything
Trump stood for, but was now going to
support him.

But then, Biden finally stepped aside.
Trump was caught gearing up for the
wrong battle. Democrat leaders paid
ritual tributes to Biden, but quickly
remarkably quickly — regrouped be-
hind Kamala Harris. Instead of fight-
ing an 8l-year-old man, Trump would
have to deal with a prosecutor not vet
60, and a woman.

Yes, as former British PM Harold
Wilsononeeput it,aweek isalongtime
in politics.

Harris has a Black father an Indian
mother;, and personifies the amalga-
mated America that makes the US so
wonderful. But Trump saw that as an
opening. Instead of challenging Har-
ris over her record as ‘border czar’, as
she was described in the early days of
the Biden administration, he went for
what he thought was jugular — her
mixed ethnic heritage.

At a spectacularly churlish and in-
ept performance before a convention
of Black journalists, Trump asserted
that Harris claimed her Black identity
only recently (Not true. She had beena

Will she be Captain America?

member of a Black sorority at Howard
University known as a historically
‘Black college’). He also insisted that
she had seen herself as an Indian first
(while Harris’ mother Shyamala was
born in India, and her father in Jamai-
ca, Kamala had never projected her-
self as ‘Indian”. In fact, in the US Sena-
te, she was a member of the Black cau-
cus, although when elected, she was
heralded as the first Indian-American
gsenator —and 10th Black senator:

Trump's failure to understand mul-
tiplicity of identities may have been
deliberate, It would rile one core com-
ponent of his supporters — the racist
core. Or, he was being deliberate-
ly provocative.,

Harris’ candidacy has con-
fused Trump. She has raised
more money in davs than
Trump has in months. She S8
now has the support of virtu-
ally every Democratic consti- §
tuency and leader. Pointedly,

no former Republican presidential or
vice-presidential candidate — except
Sarah Palin, John MeCain's running
mate in 2008 — has supported Trump.
Many Republican lawmakers, in fact,
aredistancing themselves from Trump.

Many sub-groups within the US are
nowembracing Harris, because shere-
presents themultiplicity of America—
Black, Indian, woman, minority, pro-
choice, etc. All those are good reasons
to elect the right candidate, But larger
issues are at stake this November:

The story goes that as Benjamin
Franklin was exiting Independence
Hall on the final day of the constituti-

- onal convention in 1787, Eliza-
beth Willing Powel, aleading
Philadelphiasocialite, asked

Harris’ candidacy has
confused Trump. She
has raised more
maney in days than
Trump has in months
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jey Can Keep It

him, *Well, Doctor, what have we got, a
I'E'I.'Illlbllﬂ or a monarchy? Franklin's
response was, ‘A republic. Madam, if
vou can keep it

It may sound bizarre, But that's what
this election has come down to, where
Americans havetochoose if they want
a republic as it was intended to be. Or
turn it into a monarchy with what
might look closest to the ‘divine right
of kings'. Because the Supreme Court,
now packed with Trump-appointees,
hasruled that the president has sweep-
ing immunity While Biden intends to
strip some of those powers, he'salame
duck president. Whether he can succe-
ed in making the changes he intends
remains to be seen.

Seeing Harris' candidacy in ethnic
terms is puerile. Whether or not she
comes from a privileged background
in southern India is irrelevant. How
Black sheis, or whether she caresabout
India, are both irrelevant because far
bigger issues are at stake. This is the ti-
me for Americans to preserve, protect
and defend their republic, so that the
USremains what it believes itself to be
—open to all, the land that beckons the

< ambitious and the persecuted.

Rights are at stake in America, as
well as its reputation. America is far
from perfect in its support of democracy
= andfreedoms at home orabroad. But it

3 = talks the talk. It does sound hypocriti-
= cal. But it also inspires those in worse

conditions. But ift America itself’ mir-
rors those societies, it ceases to be rele-
vant. It no longer has the ‘moral mono-
poly' it claims.

As the November election comes
closer; it will get worse. Harris will get
maoare abuse. There will be racist and
misogynistic attacks. She will be ridi-
culed for her walk, her talk, her laugh-
ter, They say she is there because she's
a ‘DET —diversity, equity, inclusion —
candidate. But that’s what Americans
want to believe their country is all abo-
ut —diversity equity, inclusion.

Vance has already ridiculed ‘child-
less’ women like Harris. But none of
the past 46 American presidents gave
birth to a child, because they were in-
capable of doing so: they were all men.
A resounding defeat for Trump and
Vance would be good not only for Ame-
rica but alsofor the Republican Party;

The writer isa Netr York-based journalist
and author of the forthcoming The Gujara-
tis: A Portraft of a Community
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Anil Padmanabhan
R

Late last month, Sebi proposed mea-
sures to curtail speculative trading in
the index derivatives segment. This
came amid concerns aboutan expo-
nential rise in the volume of trade in
the futures and options (F&O) seg-
ment, particularly by individual
investors. This crisis was in the mak-
ing. Over the last six months, Nirmala
Sitharaman, Shaktikanta Dasand
Sebi chairperson Madhabi Puri Buch
had warned against thisabnormal
spurt in speculative trades in these
derivatives.

This shift in derivatives upended
their original purpose. Instead of
workingas an instrument to mitigate
risks to protect investors, it has deteri-
orated to ameans of takingrisks. In
most markets, derivative volumes
average 5-15= of volumes in the cash
market. In contrast, trading volumes

in derivatives in India are 400x of cash
trading volumes, while Germany isa
distant second at 36x.

A combination of factors is responsi-
ble for this post-pandemic surge;

P Sachetisation of derivatives.

P Democratisation of accessthrough
online trading platforms. Client base
has grown to 1.8 cr; a fifth of total inv-
estors, according to a 2023 Axis Mutual
Fund report.

P Growing aspirations, especially in
tier-2 and tier-3 towns. The number of
active traders in derivatives rose -fold
in four yvears, from 0.5mn in 2019to 4 mn
in September 2023,

Indeed, thisseeming gamification of
stocks is almost bordering gambling
with 9out of 10traders in derivatives
getting hit. However, these high-risk
investments alsoreflect a growing ap-
petite for risk among investors.

Speaking at an NSE event, the Sebi
fhairpersmn asked, ‘If ™60k crwas
going away from household saving
intolosses in the F&0 segment, where-
as that could have been productively
deployved as part of maybe the next
PO round, maybe mutual funds, may-
be more productive uses for the eco-
nomy, why would you say that isnota
macro [economic) issue?

While Buch is right from her pers-
pective, should Sebi influence choices
of investors? Especially, given that the
registered investor base on NSE is poi-
sed to top the milestone of 10 cr invest-
ors? It was9.7 cr in June.

Investor actions should be kosher if
they are within the regulatory guard
rails. Upholding this principle led to
the dismantling of the licence raj,
where Gol decided the lines of invest-
ment and who would be granted the
licence to manufacture. We know the
outcome of that economic distortion.

It also raises the question of how an
instrument designed for hedging end-
ed up becoming a vehicle that borders
on gambling.

Part of the reason is that trading in
F&O, particularly with respect to op-

Free to hold your own cards

Choice According to Appetite

tions, has the potential to garnerout-
sized returns through a small expo-
sure, However; this masks the down-
siderisks of equally disproportionate
potential losses, Infact, the dice are
loaded heavily against traders in
derivatives, with only 1% hittingthe
jackpot.

Briefly, a stock future bestows aright
and an obligation to buy orsellan
underlving asset at a predetermined
price. On the other hand, options
entitle an investor to buy or sell equity
oran index without an obligation to
own the equity, providing incredible
leverage and, thereby, hopes of a
windfall gain.

The lure of returns, disproportiona-
te in this case, is drawing new invest-
ors intoderivative trading and stock
markets. At the same time, aclassof
more risk-friendly investors — or
those who don't understand or over-
look downside risks — with a young
demographic profile are joining the
ranks. The average age of retail inv-
estors is estimated to have dropped
from 41 in 2019 to 35 in 2022.

But for investors, it's a choice. Some
of us may play it safe and invest indir-
ectly through MFs. Those with a high-
errisk appetite will invest differently;

Why So Down, Pvt Investment?

Rajeev Anantaram

In his address at arecent CII confer-
ence, Narendra Modi urged the pri-
vate sector to stepup its efforts in job
creation and investment. Earlier this
vear, Nirmala Sitharaman had ad-
monished the private sector for not
scaling up investment, despitea
generous corporate tax cut in 2019, A
similar warning was sounded in FM's
latest budget speech to states when she
informed them that exclusive depend-
ence on the Centre forlarge infrastruc-
ture projects was untenable because
of the impacton the costof borrow-
ing on borrowers down the line.

The appeal, admonishment and
warning stem from a similar concern.
Gol can't be expected to run the econo-
my single-handedly without participa-
tion by all stakeholders. It should be
an ‘enabler by making contributions
on the supply side through improved
physical infra, investing in human cap-
ital and through better governance to
improve the ease of doing business.

Additionof permanent assetsina
country is commonly measured as
oross fixed capital formation {GFCE),
typically stated as a percentage of GDP.
GFCFnormally rises during periods
of sustained economic growth and is
lower when the economy slows. In the
Indian context, GFCF asashare of

GDP rose between FY(M and FY08,
peaking at 37.5% of GDP in FY08.

The 2007-08 global financial crisis
(GFC)sharply slowed this expansion.
Growth of GFCF registered a secular
decline since then, though it has pick-
ed up in recent years, thanks mainly
to extensive government spending on
physical infra, GFCF asashare of
GDPin FY23is34% of GDP But the
share of the private sector in capital
formation has steadilv been falling,
with government being the major
contributor to capital formation.

The halcyon years of high GFCF dur-
ing 2003-(4 and 200708 were powered
by high real {inflation-adjusted) eco-
nomic growth, averaging 8.25% a year,
which, in turn, trigeered a virtuous
cvele of high savings and tax collec-
tions (both personal and corporate).
Government of the day could, thus,
underwrite investments in large-scale
physical infra projects without undue
concern for the impact of such spend-
ing on thefiscal deficit.

The private sector, anticipating great-
er demand for its products, joined in

Tryst with dmin?, anyone?

and contributed substantially to this
expansion. While GFC sharply derai-
led this story, there was a deeper un-
derlying reason that led to the private
sector curtailing its spending on long-
term projects.

The maximum growth an economy
can sustain in the medium term with-
out trigeering excess inflation during
the 2000s was estimated to be 7.5%. Due
tothe base effect, the potential growth
for economies in the expansionary
phase is higher than in more develop-
ed economies. Thus, economic expan-
sion of 8% and above over an extend-
ed period led to ‘overheating’, leading
toinflationary pressures.

During the high growth phase, the pri-
vate sector invested heavily in capital-
intensive projects in the core sector—
power, steel and mining. It abruptly
backed down after discovering that
anticipated retirns were unlikely to
be met, as demand in the economy had
plateaued. While the then-new NDA
government promised to revive stall-
ed projects, success has been limited.

Why isthe subdued participation of
the private sector in total
investment a cause for
concern? Apart from the
obvious relief active par-
ticipation in increase in
capital stock would pro-
vide Gol, the private sector
{at least in theory) is char-
acterised by higher levels
of productivity and inno-
vation, and, in turn, can be
amuchneeded source of
employment in a country,
where unemployment,
especially among the

vouth, isalarmingly high. Gol could
then focus its resources on the pro-
vision of public goods, which the
private sector has universally shied
away from.

Among the components of aggre-
gate demand (a close proxy for GDP),
private invesiment and exports are
the accelerators of GDE while house-
hold consumption essentially playsa
‘stabilising’ role in the economy, The
role of government is ideally to create
enabling conditions for the economy
to function optimally:

What, then, is the solution to reviv-
ing private investment? While invest-
ment is predominantly a supply-side
phenomenon intended to lower tran-
saction costs, the Key to reviving in-
vestment isstimulating demand. As
discussed above, lower expectations
of demand led to the scaling down of
and even the complete stoppage of
investment.

This is a Catch-22 situation, where
suboptimal investment leads to lower
growth, which, in turn, leads to lower
employment and demand. The PLI
scheme is intended to stimulate great-
er private sector participation, but the-
se are early days, which would make
assessing itsefficacy premature.

The GDP target of $30tn by 2047
wolld be unattainable without arap-
id surge in private investment and
value-added exports that could be
maintained over at least two decades.
More ominously, India’s vaunted
‘demographicdividend’” would be a
tragic colossal waste,

Theioriter is professor of economics, Inter-
national Management Institute, New Delhi

THE SPEAKING TREE

Stockdale
Paradox

ULLHAS PAGEY

Just a few days back, as the glo-
bal markets were spooked by the
Japanese crisis, investors, espe-
cially shares and stakeholders,
went into panic selling mode,
experiencing what is known as
the “Stockdale Paradox’.

This paradigm introduced by
Jim Collins in his book ‘Good to
Great’, s named after Admiral
James Stockdale, a highly deco-
rated US military officer who sur-
vived over seven yearsas a pri-
soner of warduring the Vietnam
War. Stockdale’s unique approa-
ch to enduring brutal captivity,
combined unwavering faith that
he would eventually be freed with
a stark acceptance of his harsh
reality This duality forms the
essence of the paradox: one must
retain faith in eventual success
while confronting the brutal facts
of one's current situation.

Various spiritual traditions em-
phasise the importance of faith,
whether in a higher power, the
universe's inherent goodness or
life’s ultimate purpose. The para-
dox aligns with these traditions
by encouraging unwavering faith
that transcends immediate suf-
fering. This faith provides spir-
itual resilience, much like how
Stockdale’s belief in his eventu-
al release sustained him.

Many spiritual teachings high-
light suffering as a path to growth.
The Stockdale Paradox embodies
this by suggesting that facing and
enduring handships, coupled with
unwavering faith, leads to person-
al and spiritual transformation
as life is a series of natural and
spontaneous changes, Don't resist
them; that only creates sorrow.

\STEP UPTO
THE PLATE

Mayta

Lima, Peru

Mayta— moble land’ in Ay-
mara — is chef Jaime Pesa-
que’s homage to Peru. The
restaurant has a unigue pro-
position: while its food isa
contemporary, personal ex-
pression of Peruvian gastro-
nomy; it draws heavily from
memory and history,

With its 9-course ‘Mavta Ex-
perience’ tasting menu focus-
ing on Peruvian ingredients,
the restaurant serves dishes
such as corn with tarwi(An-
dean beans)and quinoa flow-
er; or ribs with fava beans. Each
plate is a work of art, featur-
ing colourful produce, such
asthinly sliced ‘ham’ made
from paiche fish, shaped into
an intricate rose.

There'salsoanalacarte
menu with options like Ama-
zonian ceviche or muna (An-
dean mint) tart with passion
fruit ice cream and white
chocolate. Finish vourmeal
with a chocolate mousse with
cocoa powder and cocanibs
or white chocolate torte cov-
ered with powdered muna, a
local mint-like herb. Or, emb-
race local fruits sampling the
crispy pineapple and tumbo
passion fruit dessert.

Custom cutlery, plates and
bowls complement each dish
and ingredients used in them.
Mayta is truly an unparalleled
dining experience, and a true
ambassador of the unique
cultural mosaic that defines
modern Peru.

_Chat Room |

No Confidence
InTall Claims

Apropos ‘Our No-Confidence
Motion'bv T K Arun(Aug 7), it is
not only the legacy of the British
rule and ‘communal’ politics that
have created a cultural deficit in
India, but also the recently add-
ed self-serving politics practised
by all political parties that has
worsened the deficit. Caste poli-
tics, competitive religiosity, and
advocacy of the poor and com-
munal harmony are widely used
terms from their political voca-
bulary as a mask to hide their
greedy pursuit of regaining or
retaining power by any means.
The striking example is the wid-
ening gap between the income
and wealth of the rich and poor;
even as all the contenders seek
power in the name of elevating
the status of the poor.
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SUITS &
SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Early Starter

Hitting the
ground running
wouldbea
rather tame
description for
this CEO-desig-
nate who is set
reins at the
India unit of thisentertainment
behemoth. Qur man, poached
from another global entertain-
ment major, is yetto join the
new firm but heisalready on
the job. Grapevine is that he has
started holding parleys with
potential partners and vendors.
Insiders say he kickstarted his
“informal” new innings even
before his new employers
announced his hiring. What has
comeas asurprise tomanyis
that the MNC inquestionis
known for being astickler to
due processes and systems.

Pay Day
Thereareriches
attheendof the
demerger
process and the
topstaffcan't
waitto bid
farewell tothe
der. The mid-to-
senior management at thisfirm
expects ESOPs ahead of its
listing inthe stock exchanges
early next year. Duringlisting,
the ownership will change and
current restrictions on granting
ESOPs by oneof the large
shareholders will not be appli-
cable, Thisindustryisinaboom
and thefirm had one of itsfinest
guartersrecently despite
intense heatwave and elections.
Execs are hopeful the incentive
will be given sooner than later,

Privy to the whispers in power
corridors or julcy tips on India Inc?
Do share with us at
etsuits.sayings@gmail.com

In A Nutshell

M About 6% Growthin
Avg Hsg Sale Price Likely

MEW DELHI Rating agency
ICRA has projected a 5-6%
growthinaverage sale
priceinthe residential
segment because of higher focus on
launches of luxury homes by real
estate developers. Therating agency
expectsthe areasold in the top seven

citiesinIndiatoincrease by 10-12% to

785-800 millionsguare feetin 2024-
25. These seven cities are Mumbai
Metropolitan Region (MMR), Delhi-
MNCR, Bengaluru, Hyderabad, Pune,
Kolkata, and Chennai. ICRAsaid ina
statement that the overall sales
velocity, collections, and inventory
position are estimated to remain
healthy, despite the moderation in
the sales growth rate.

M Dubai Airport Sees

HUL Strategy Needs an Upgrade to
Meet New India’s Aspirations: MD

Says co needs to adopt more agile innovation model, lines of urban-rural divide blurring

@ rutuREREADY

Sagar Malviya &
chafilichatrvaty  \Whatgotusherewont
tan Unilever managing director [aKe USthere, and the
holoed the company 1ache man. NEXt journey, or next

ket leading position and become
India’s consumer bellwether will
have to be replaced with a more
agileand faster innovation model,
as product distribution channels
et democratised and premiumi-
sation trends in villages mimic
that of cities.

“What got us here won't take us
there, and the next journey, or next
decade, will have to be different. It
will be about the new India, which
is about meeting the aspirations
through upgrade as the main the-
sis. It's about offering brands at all
price points and making new mar-
kets, going to high-growth spaces,
especially in foods and beauty, whe-
re we have lots of white space,” Ja-
wa fold ET. “It's about building
strong digital capability and ahility
to innovatefast, experiment fast, pi-
vot fast. A much faster business
than inthe past.,”

HUL's sales expanded 2% while
net profit grew less than 2% in fi-
scal 2024, a steep decline from
FY23 when its revenue and profit
had increased 16% and 13%, re-

decade, will have
fobedifferent

ROHIT JAWA

MD, Hindustan Unilever

spectively, The company’'s perfor-
mance is considered a proxy
for broader consumer senti-
ment in India. With annual
sales of over 60,000 crore,
the Indian unit of Anglo-
Dutch  consumer giant
Unilever is by far the mar-
ket leader in laundry, so-
aps, shampoo, tea and skin §
care categories, and the se- \1
cond biggest in coffee and
oral care.

Over the past two vears, it
has been under pressure from
digital-first brands in the top
end and local and re-
gional players at
the mass end
of the market.
In addition,
top conglo-

merates — from the Tata and
Adani groups to, more recently,
Reliance Industries have all
expanded their presence in dailv
essentials and groceries space,
competing directly against mul-
tinationals such as Nestle, Pro-
cter & Gamble, and Unilever.

The maker of the Dove soap and
Rin detergent, however, remained
unperturbed and said it couldn't ha-
ve been in a better place than it is
now to cash in on India's consumer
story of the nextdecade. Jawa reite-
rated its strategy of competing in

many Indias makes it dif-
ficult for competitors
to copy.
“That level of
deep consumer
nuances, of ha-
bits, formula-
tions, trade
structures and
competitive
§ sets is extreme-
ly difficult for
anvone fo land
and start doing.
A strong, big
fast-mo-
ving

consumer goods company in an ex-
citing market is one big tick. We get
to almost every outlet in the count-
rv. We have amazing R&D. Our big
brands are only going to get bigger
because of technology unlocks. To-
day, we are resilient in any kind of
volatility, we can reach any part of
the country and we can make anyt-
hing. So, absolutely a source of
competitive advantage as well,” sa-
id JJawa, whotookoveras HUL's MD
in.June last vear. “So, if vou had as-
ked me in 2010 that by 2024, would
vou like a company with that kind
of a profile, I would have said, yeah,
that's a dream.”

Two quarters ago, FMCG sales
growth in villages outpaced that in
cities for the first time in nearly
three years, an early indication of
demand recovery, helped by a lower
base and price cuts to offset hyper-
local competition.

In India, urban consumers still ac-
count for nearly 60% of consumer
goods sales. HUL, which gets nearly
a third of its sales from pricier
brands, said the top consumer
trend in the FMCG market has been
upgrade and premiumisation, mo-
re pronounced in urban areas, alt-

hough rural areas are fast catching

up. “The line between premium
product consumption in small
towns and urban areas has
blurred,” he said.

COMPANY PHOTO
BRI e e e e e i et i e i e e e et e i e e e e e e e it e e e e e e e e e e et i e e e e e e e |

BRINGS DOWN ATTRITION LEVELS TO 14% IN FY25 (TILL JULY 31)

Godrej Inds Ramps Up Hiring
at Group Cos to Push Growth

Onboarding to focus Job Search

rimarily on digital Godrej Inds focusing on

P yo d 8 t J growth-led hiring

tech‘ R&D roles fDr s i
: " - Focus isan

scaling up operations &. ' employee-

Hiring in Tier- friendly policies,

RicaBhattacharyya Z2.-3 locations - talent retention

Mumbai: Godrej Industries Gro-

up is ramping up hiring in its va-

rious businesses, including real es-

tate (Godrej Properties), financial

services (Godrej) Capital) and agni
(Godrej Agrovet), to cater to
growth led demand and scaling up,
Sumit Mitra, head Group HR and
Corporate Services, told ET in an
exclusive interaction.

The group, which has companies
like Godrej Chemicals, Godrej Con-

areas such as nutrition we are see-
ing growth.”

The ramp up in hiring comes ata
time when the promoter group
(Godrej family) is undergoing an
ownership split.

“We try to hire locally for our ma-
nufacturing and sa-
les teams because
then it becomes
much maore

sustainable

and by defi-

nition the-

sg di'e SIJ!'E‘J—
ad across Ti-
er 2, tier 3 ci-
ties,” said Mitra. “We are putting
up a large FMCG factory in semi-
rural Tamil Nadu (outside Chen-
nai) and we have been running re-
cruitment drives there. We are ex-
panding in Gwalior. We're setting
up anew factory in Agri near Nas-

sumer Products, Godrej Properti-
es, Godrej Agrovet, Godrej Capital
and Godrej Fund Management un-
der its umbrella, has brought down
attrition levels to 14% in FY25 (till
July 31) from 15% in FY24 and 18%
m FY23.

A large portion of this hiring will
be in functions such as new techno-
logy, digital and R&D, Mitra said.
“We have about 21,000 employees.

VLJAY P

We are hiring about 2,000 employe-
es every year...We are running an
attrition level of about mid-teens.
That also means that alot of hiring
is happening for growth,” he said.
“We see growth across sectors. In
real estate (Godrej Properties) we
are hiring. Godrej Capital we are
scaling up for which we will need
manpower, Then in agri - in niche

Record No. of Flyers

! i
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DUBAI Dubai International Airport
saw arecord 44.9 million travellers
pass throughits terminals inthe first
half of this year, putting the world's
busiest airport for international
travel back on track to beat its all-
time record, as aviation booms after
the coronavirus pandemic. The
results released on Wednesday
follow a record-breaking annual
profit for Emirates that calls the
airport — known as DXB — its home,
Dubai plans to move operationstoa
new airfield inthe next decade.

hik,” he said.

Focus will also be on retention of
top talent - through emplovee fr1-
endly policies, incentives and in-
vestment on learning, said Mitra.

It includes anew elder care policy
where emplovees can avail two we-
eks of paid leave to extend care to
elders in their family. It has also ex-
panded its childcare policy for pri-
mary and secondary caregivers.

Marico to Start Bdesh Production
Soon, Field Sales Ops Back on Track

Marico said it remains “watch-
ful of the evolving situation.”

“We continue to prioritise the
safety of ouremployees, factory
workers, distributors and

other stakeholders of our bu-

Our Bureau

New Delhi: Consumer products
company Marico on Wednesday
said it expects to resume produc-

FILE PHOTO

tion in Bangladesh soon as opera-
ting conditions are gradually im-
proving in the violence-hit
neighbouring country
“After a brief interruption,
a large majority of our
retail sales force and dis-
tributors have now resu-
med operations,” the ma-
ker of Parachute and Saf-
fola edible oils said in a
stock market filing. “We
expect our manufacturing opera-
tions to resume soon, while we
continue to maintainan adequate
assurance of supply of our pro-
ducts to meet market (Bangla-
desh)demand in the interim.”

LRSS

siness,” it said. “We firmly

believe that the medium-
term prospects of Marico's
business in Bangladesh re-
main intact.”

lé,DESH

The country plunged into deep
uncertainty on Monday when pri-
me minister Hasina Sheikh resig-
ned and fled to India after weeks
of mass protests and violence.

Bangladesh isarelatively large

business for Marico, contribu-
ting 10% to the company's busi-
ness in the first quarter ended
June. The country accounts for
almost 44% of Marico's interna-
tional business.

In its latest investor presenta-
tion for June quarter, Marico said
it has been able to progressively
reduce the dependence on Bang-
ladesh with revenue share co-
mingdownfrom51% of overall in-
ternational business in FY22. It
expects it will further reduce to
40% by FY27.

Marico managing director
Saugata Gupta had told ET on
Tuesday: “In many countries,
we have gone through volatility
and we alwayvs believe the
strong gets stronger and the we-
ak gets weaker in these kinds of
situations but we have torevisit
afterthis quarter.”

MANY THERAPIES SLOW

Domestic

Pharma Mkt
Growth Slips
to6%in July

Teena Thacker

New Delhi:The growth of the do-
mestic pharma market slipped to
mid-single digits after being ro-
bust so far this vear. According to
market research firm Pharma-
rack, India's pharmaceutical mar-
ket (IPM) grew 6.1%, with growth
slowing down in many therapies.

“If we want to look at the IPM the-
rapy performance for the month,
the IPM has grown at around 6.1%
but unit growth remains a chal-
lenge,” said Sheetal Sapale, VF,
commercial, Pharmarack.

She said four key therapy seg-
ments — cardiac, anti-infectives,
gastro and respiratory — have dri-
ven the growth of the market by
showing “excellent”™ value
orowth. “Growth has slowed down
In many therapies
in July, but the core
therapies have not
degrown. The the-
rapies with seaso-
nal diseases are
orowing in double

:“JEET digits. They have
remaina pulled up the
challenge, growth of the mar-
the market  Kketastheyhavema-
is majorly de significant cont-
showing ributions to IPM,”
growth she added.

driven by While the volu-

priceandnew ,,.c remnain a chal-
introductions ... the market is
majorly showing growthdriven by
price and new introductions.

“If Idrill down deeper and look at
the different therapies, we see that
the anti-infective therapy and the
respiratory therapy, these are the
two therapies where the volume
nodesare onapositive side,” Sapa-
le added. In all other therapies
mostly the volume node is on a ne-
gative side, the data suggested.

As monsoon sets in, anti-infecti-
ve and respiratory therapies have
the advantageof theseasonaldise-
ase pattern, which has led toan in-
creasein demandof the molecules
in this category.

In cardiac therapy, lipid lowering
drugs, diuretics, heparins, the an-
tithrombotic agents, heart failure
therapies, antihypertensive
agents, varicose therapy and
other cardiovascular products ha-
ve shown either a strong volume
driven growth, or a new introduc-
tion driven growth, Sapale added.

TaMo Expects EV Sales to Rev Up Againin H2

Overall industry seeing slowdown: festive season, new models, clarity on govt subsidy to boost offtake: Top exec

Shally Seth Mohile

Mumbai: Tata Motorsexpects EV

sales to bounce back in the second
half of the current vear, riding on
festive season sales, new models
and clarity on the government
subsidy scheme for the fleet

segment, a top company executive

told ET.
Shailesh Chandra, managing

Speed Breakers

2 5% Discontinuation of
. FAME-Il impacted

fallin PV | Tata EV sales

salesin

July, a first | Discontinuation

in two- of FAME-II

and-a-half | impacted -.

years Tata EV sales |55

director, Tata Motors Passenger
Vehicle and Passenger Eleciric
Maobility, said thedropin EV sales
in therecent months shouldn’t be
singled out and be seen in the
context of a broader slowdown.
“Every segment drops if the
market drops. Even hybrids have

buy and not get confused. People
have done a lot to confuse the
buyers,” he said.

Passenger vehicle salesare
estimated to have fallen around
2.5% YoY in July to 344,000-
345,900 units, for thefirsttime in
two-and-a-half vears, according

to monthly sales data released by
manufacturers on August 1.
Salesdropped as automakers
curtailed dispatches amid slug-

dropped. Why singleout EVs? Our
enquiries have remained strong.
If sanity comes, and people stop

rubbishing EV, an EV buver will

Fleet sales | Tata Motors If sanity comes and
account for | controls people stop rubbish-
20% 1 almost ing EV, an EV buyer will

: * 6 8% buy and not get confused.
of CO's = of People have done a lot to
EV sales segment confuse the buyers

SHAILESH CHANDRA

MD, Tata Motors Passenger
Vehicle and Passenger
Electric Mobility

BHAVIN G

gishdemand and high dealer
inventory after a two-yvear post-
pandemic boom.

The maker of Nexon.evand
Tiago.ev models launched the
Curvvev —itsfifth EV offeringon
Wednesday. The pricesof the SUV
coupe start from 217.49 lakh for
the 45k Wh battery and at 19,25
lakh for the 556k Wh battery, going
upto¥22lakh.

Byv pricing it lower than the
comparable automatic trans-
mission variant of petrol-powe-
red mid-size SUV, Tata Motors is
looking to woo petrol buvers of
mid-size SUVs. The comparable
Hyundai Creta{automatic) is
priced at ¥18.83 lakh.

The pricing of the company is
“boldly bringing price parity
between EVs and equivalent ICE
vehicles,” Chandra said. The
pricing addresses one of the
biggest barriers in EV adoption.

EVsalesinIndia haveentereda

The New Shop in
Advanced Talks to
Acquire 24Seven

Godfrey Phillips India
shut down all stores of
retail chain last week
after running out of cash

Ratna Bhushan

New Delhi: The New Shop, a gro-
cery convenience retail startup, is
in advanced talks to acquire God-
frey Phillips India’s grocery and
convenience retail chain 24Seven,
said executives directly aware of
the matter:

Founded in 2019 by entrepreneur
siblings Aastha and Charak Al-
mast along with associate Mani
Dev Gyvawali, the New Delhi-based
startup currently operates 160 sto-
resacross 35ceities. It has an omni-
channel presence, selling grocery
staples, snacks and beverages,
personal care, home care, pet fo-
ods, hygiene products and over-
the-counter medicines. It works
on a franchise-owned, franchise-
operated model.

“Once the deal materialises, the
planisthatall 24Seven storeswill be
renamed as The New Shop stores
.JAs was the case with 24Seven
which operated even during the
nights, the acquired stores will also
be operational 24 hours,” one of the
executives said.

Keeping retail stores functional
all-night is a state subjectand requi-
res local licences. Existing stores
under The New Shop are also open
all hours.

Cigarette maker Godfrey Phillips
shuttered all 245even stores last we-
ek after running out of cash. The
chain operated close to 90 full-for-
mat outlets and 40 kiosks, mainly in
Delhi-NCR and Chandigarh, along
with some stores in Hvderabad.

Godfrey Phillips said in an ex-
changefiling on.July 31 that it is pro-
ceeding with plans to exit the retail
business under the 245even brand.
Earlier, an injunction order was
passed against selling the chain fol-
lowing an application filed by ex-
ecutive director Samir Modi.

Godfrey Phillipssaidinthefiling
that revenue from operations
from the retail business stood at
7403 crore in FY24, accounting for
7.6% of its total revenue from ope-
rations. The retail business divi-
sion had anegative net worthasof
March 31, 2024.

Email queries sent to the office

Store Huntin

T HE-__

The New Shop operates 160
stores across 35 cities

AP

24S5even in
Delhi-NCR,
Chandigarh,
Hyderabad

Godfrey Phillips' retail division
had negative net worth

BHAVIN G

of Samir Modi remained unans-
wered while Almast declined to
comment.

Early backersof The New Shop in-

cluded Huddle Ventures (which has
now exited), Good Game Ventures
and Anthill ventures.

Godfrey Phillips India also said in
the exchange filing that it has recei-
ved judicial clearance for closing
the 245even retail business. The ci-
ogarette maker had first announced
on April 12 its plan to exit the busi-
ness, whichwasalsoapproved by its
board of directors.

“After due consideration of the
stakeholders’ feedback, long term
performance of the division since
inception, prevai-
ling market condi-
tions of the retail
sector and the long-
term business stra-
tegy of the compa-
ny, the board of di-
rectorsof the Company at its mee-
ting held on 12th April 2024 had de-
cided to exit from carrying out
business operations of its retail
business division,” Godfrey Phil-
lipssaid in thefiling.

Godfrey Phillips India, backed
by Modi Enterprises, sellscigaret-
te brands Four Square, Cavanders
and Red & White, in addition to
distributing Marlboro cigarettes
as per a licence agreement with
Philip Morris. The 24Seven round-
the-clock convenience chain was
launched in 2005 for selling grocery,
staples, snacks, beverages, perso-
nal care products, cosmetics and re-
ady-to-eat food counters.
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LAND DEALS GET CRACKING

B'luru’s Sobha
Inks Pactto
Develop Project
in Gurugram

Faizan Haidar

New Delhi: Bengaluru-based re-
altv developer Sobha Lid has ente-
red into an agreement with a Gu-
rugram-based landowner to joint-
Iy develop a 12-acre residential
project in Sector 63A, people awa-
re of the development said.
Sobha is already executing two
projects in Gurugram and the
new one near Golf Course Exten-
sion will be the company’s third
there, According to the docu-
mentis accessed through real esia-
te data analytics firm CRE Mat-

slow lane after afast-paced
growth. E-car regisirations
dropped 2.92% to 7541 units in
July, amid slow adoption among
buyers, among other factors.
Tata Motors control almost 68 %
of the segment,

Chandra also attributed the drop
in Tata EV sales to discontinua-
tion of the FAME Il {Faster Adop-
tion and manufacturing of elec-
tric vehicles) scheme from April 1.
Fleet sales account for 20% of the
company's EV sales. The govern-
ment subsidy has acrucial role to
play toensure they (e-cars in the
fleet segment) crossthe hump.
The handholding in this phase
will ensure they get greater con-
fidence, he added.

The fleet segment accounts for
30,000 to 40,000 cars sold per
month (for the industry) and at
least 20% of it should be electric
before the government pulls out
the subsidy, he said.

rix, thedeal wasre-
gistered on July 12
and Sobha paid
T4.3 crore in stamp
dutv for the deal.
Sobha did not re-
spond to an email

seeking comment mh;’;
till press time on executing
WEﬂﬂEﬁdﬂj.{ twnpmlem
“The Gurugram jnGurugram
residential market and this
continues to at- will be the
tractsignificant in- company's
terest from develo-  third project

pers due to strong
end-user demand dynamics. Golf
Course Extension is emerging as
the epicentre of luxury living
with a host of high-end residenti-
al condominiums, office parks,
schools and retail malls,” said
Gaurav Kumar, managing direc-
tor, Capital Markets and Land, at
real estate consultancy CBRE.
“JDA (joint development agree-
ment) is the asset-light model for
developers to enter new market
and develop projects. In Guru-
gram, where it is becoming incre-
asingly difficult to acquire land,
joint development is the way for-
ward,” said a source.

Brookfield Trust Q1
Leasing at 242k sq ft

MUMBAI Brook-
field India Real
Estate Trust has
posted gross
leasing of 242,000 sqg ftat
averagerentalsof ¥135/sq ft
during the June quarter as
againstin-placerentof¥94/sq
ft. The REIT gave new leasing
guidance forthe fiscalat 1.5-2
million sq ft. —Our Bureau

NITCO Sells
4-acre Mumbai
Plot to Runwal
forz232crore

Kailash Babar

Mumbai: Tile manufacturer
NITCO has sold a four-acre land
parcel in Mumbai’s eastern sub-
urb Kanjurmarg to realty develo-
per Runwal for 232 crore.

The land parcel currently hou-
ses a large showroom and storage
space of the listed tile making
company.

The developer is planning to
invest 1,500 crore including
the land cost todevelopa premi-
um residential project on the
land parcel. The plot is estima-
ted to have a total
development po-
tential of 1 mil-
lion sq ft inclu-
ding some com-
mercial and reta-
il components.

m:ll;i:'; Irfaue "The land parcel
development 15 @ strategic asset
potentialof  With significant
1msqft, development po-
including tential. This acqu-
commercial isition aligns with
and retail our growth sirate-
components gv of developing

luxury residential
projects in prime locations. The
planned development will capi-
talize on the area's robust in-
frastructure and stunning vi-
ews, making it a highly attracti-
ve investment. Our total invest-
ment in this project will be
around 1,500 crore,” Sandeep
Runwal, MDD, Runwal, told ET.
The Mumbai-based real estate
developer has acquired the land
parcel from NITCO through its
subsidiary Runwal Construction.
“The deal for the Kanjurmarg
plot is done and we will be finali-
zing the paperwork soon,” said Vi-
vek Talwar, MD, NITCO..

Phoenix Mills Buys

Land in Coimbatore

MUMBAI The
Phoenix Mills has
\’ acquired a prime

city-centric land
parcel in Coimbatore to devel-
op a premium retail mall.
Subsidiary Astrea Real Estate
Developers has acquired the
land parcel through a mix of
share purchases and direct
land buy, —Our Bureau
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SENSEX RISES 874.94 POINTS TO 79,468 Analysts, however, say Wednesday's gains looked
more like a relief rally, Nifty could go up to 24,450 if global markets remain positive

Our Bureau

Mumbai: India’s stock bench-
marks jumped over 1% on Wednes-
day, rebounding from three days of
losses, after most global equity mar-
kets saw a relief rally following the
Bank of Japan's assurance that it
willnot increase interest rates when
the markets are unstable.

NSE's Nifty rose 304.95 points, or
1.27%. to close at 24297, whereas
BSE’E Sensex rose 874.94 pnmts_. or
1.11%, toend at 79.468.

Bank of Japan’'s deputy governor
Shinichi Uchida said on Wednesday
that given the sharp volatility in do-
mestic and overseas financial mar-
kets, it would be necessary for the
Japanese central bank to maintain
current levels of interest rates for
thetime being. The move led tosome
weakening of the ven against the
dollar The strengthening of the yen
following the rate hike by Japan's
central bank last week was a key
trigger for the selloff’ in the markets
earlier this week as it led to the un-
winding of trades that required the
currency toremain weak.

Japan's benchmark Nikkei 225 gai-

Sensex Top Gainers* BSE Sensex
Company Gl | cMP () | %che [l 79468
Power Grid Corp 3521 3.29
JSW Steel 9070 264
Tata Steel 1539 240
Infosys 17920 | 2.36
Maruti Suzuki 12,3761 206
MEM 26826 195
UltraTech Cement 115462 1.92
* On Wednesday July 8, 2024 AUg 7, 2024

ned 1.2% on Wednesday, South Ko-
rea rose 1.8%, Talwan jumped 3.9%,
Hang Seng moved up 1.5% and Chi-
naended marginally higher.

“Wednesday's gains looked more
like a relief rally as we believe the
markets could see some more weak-
ness in the coming dayvs,” said Sri-
ram Velayudhan, senior vice presi-
dent, IIFL Securities. “If global mar-
kets remain positive for the second
day, the Nifty could go up to 24,450 le-
vels,” Velavudhan said if the Nifty
talls to 23,500, it could even decline to
23,000 levels,

The pan-Europe index Stoxx 600

endedup1.74%.

At home, Nifty Midcap 150 gained
2.2% and Nifty Smallcap 250 alsoro-
se 2.4% at close, Nifty's India volati-
lity index, or VIX, — the market’s fe-
argauge, fell 13.72% to 16.17 levels on
Wednesday, after the index jumped
over 40% on Monday due to uncertas-
in global cues. This indicates op-
tions traders see lower risks in the
market in the coming days.

On Wednesday, foreign portfolio in-

vestors net sold shares worth 23,315

crore, Domestic institutions were

buyvers to the tune of 3,801 crore.
“The Japanese carry trade unwin-

D-St Indices Rise Over 1% on Global
Rebound After BO.J’s Dovish Talk

ding was a small event for India, as
the amount of such investments in
India would be miniscule compared
to the SIP flows per month and the
cash held by asset management
companies,” said Varun Saboo, he-
ad- equities at Anand Rathi Shares
and Stock Brokers. “Since the mar-
kets were overheated, a smaller ne-
gative news led to a bigger downsi-
de, but we do not see it coming back
to hauntus soon.”

Saboo also said that if the US also
cuts the interest rates soon. India
might see a ‘risk-on’ rally instead of
risk-off inthe coming davs.

Domestic Institutional Investors
(DI1s), which include a huge portion
of mutual funds, have net bought
shares worth 18.943 crore in the
first week of August. “Albeit some
short term weakness, strong liqui-
dity in the markets (high mutual
fund cash holding and consistent in-
flows) should keep the downside li-
mited,"” said Velayudhan.

Saboosaid that heseesthe markets
testing 25000 levels again in the near
term, driven by the strong earnings
growth reported in the first quarter.

ET Analysis: on Smart Investing

ONGC Jumps on QI Show, Oil India Also

Expectations of stronger crude oil prices in the near term boost sentiment, too

KairaviLukka

Mumbai: Shares of state-owned oil
exploring firms Oil and Natural Gas
Corporation (ONGC) and Oil India
jumped almost 8% each afterthe for-
mer's first-quarter operating profits
beat analyst estimates. Investors ho-
ped (il India, which is scheduled to
announce its June quarter results
on Thursday, too may post strong
earnings.

ONGC shares gained 7.5% to close
at T328.9 on Wednesday. Oil India ro-
se 7.7% to close at 615.5. The Nifty

il & Gas index advanced 3.1%, whi-
le the Nifty 50 gained 1.27 %.

Analysts said the likelihood of oil
prices gaining due to tensions bet-
ween Israel and Iran also boosted
sentiment in these shares.

“ONGC and 0Oil India went up due
to expectations of firming crude oil
prices in the near ferm due to the
crisis in the Middle East and becau-
se the market also has expectations
of a good result from Qil India, as
ONGC has already posted positive
results,” said Aamar Deo Singh, se-
nior VP of research at Angel One,

Brokerages Motilal Oswal Finan-

cial Services, Emkay Global and
Elara Capital have also maintained
‘buy’ ratings on ONGC in the latest
reports after the company’s opera-
ting profit was 10% above estimates.
Thefirms haveset a tar-
"o W cet of T360-373, imply-
ing9.4%-13.4% upsides.

“We think the shares
gained because of the
high dividend vield nature of the
stocks (4-6%), coupled with good
management guidance and the pos-
sibility of rate cuts in the US, rather
than just the results,” said Hemang
Jani, director, Finazenn.

Analysts said the management of
ONGC suggested a growth of 12-27%
in crude oil and gas production over
the next three yvears, which was che-
ered by the market “The long term
trend for both ONGC and 0Oil India
looks positive but we may see some
profit-taking in the near termdue to
the significant run-up. We will sug-
eest investors to waitfor afall rather
than buving the stocks at current le-
vels,” said Singh.

ONGC shares have returned 60%
in 2024 so far; and Oil India has gai-
ned 144%. Nifty's Oil & Gas index
was up 36.6% in this period.
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BALANCED ADVANTAGE FUND
ICICI Pru Cuts
Fund’s Equity
Allocationto
20-month Low

Prashant Mahesh

Mumbai: ICICI Prudential Ba-
lanced Advantage fund, the se-
cond-largest dynamic asset allo-
cation scheme with assets under
management of 60,000 crore, re-
duced its equitv allocation to
31.2% in July, the lowest inthe past
20 months, amid increasing equi-
ty valuation.

“The fund is run in a countercy-
clical manner, paringdown equity
when markets rise and increasing
it when markets fall. In line with
the model and the prevailing high
equity market valuations, the net
equity levels of the
fund have been re-
duced,” said Sanka-
ran Naren, CEO,

V

ICICI Prudential

Mutual Fund.

Balanced advanta-
Balanced ge funds invest in a
advantage -
fundsiower X of debt and
allocationto Uity based on
equities market valuations.
whenmarket Such schemes lo-
valuations  wer allocation to
appear equities when mar-
expensive ket valuations ap-
and vice pear expensive and
versa vice versa. The net

equity component
in the scheme can vary between
30% and 80% , with the balance be-
ing invested in a mix of arbitrage
and debt, with total equity alloca-
tion above 65%, thereby giving it
equity taxation. Fund managers
decide equity valuations based on
the trailing price-to-earnings
(PE) ratio of Nifty 50 or S&P BSE
100 and use other ratios like price-
to-book and dividend vield to deci-
de equity allocation.

The scheme had anequity alloca-
tionof 41.4% in March, which was
brought down to37.4% inJune,

The lowest equity allocation in
ICICI Prudential Balanced Ad-
vantage Fund's history since its
launch in March 2010 was 30.13%
in August 2018.

Continued on »» Smart Investing
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WALL STREET GIVES UP EARLY GAINS

Traders Brace for

More Volatility

After Jobless Claims

Bloomberg

New York: Traders whipsawed
by the stock market's gyrations
are bracing for more bouts of vo-
latility in the coming sessions,
starting with Thursday’s report
on US jobless claims.

The options market 1s implying
the S&P 500 Index will move 1.2%
in either direction that dayv, based
on the cost of at-the-money puts
and calls, said Stuart Kaiser, Ci-
tigroup’s head of US equity tra-
ding strategy. Should that pricing
remain in place by Wednesday's
close, it would be in line with the
implied move for August 14 — the
next reading on consumer prices
— and August 29, the day after
Nvidia's earnings report.

On Wednesday, the S&P 500 was
down 0.52% . the Nasdaq 100 slip-
ped (.77 % in afternoon trading,.

“We remain surprised by the
fast embrace of recession risks
with the Atlanta Fed GDP track-
ing 2.9% and claims this Thurs-
day will be very important,” Ka-
iser wrote in anotetoclients. He
said the potential for big swings
“also reflects the elevated level

of short-dated implied volatili-
ty, so likely isn’t pricing explicit
eventriskasmuchasmacrorisk
dynamics.”

Traders are looking to the week-
ly jobless claims figures, due at
8:30a.m. in Washington on Thurs-
day, for clues as to whether the la-
bor market is weakening further
after Friday's jobs report showed
that the unemployment rate rose
toan almostthree-yearhighinJu-
Iy Volatility is already at a heigh-
tened level following a broad mar-
ket selloff that briefly pushed the
S&P 500 on the brink of a correc-
tion, oranearly 10% drop from its
Julv 16 all-time closing high.

US Mortgage
Rates Drop
Mostin 2 Years

US 30-year mort-
gage rates plunged
last week by the
most intwo years,
reaching their lowest level since
May 2023 and sparking a surge
in refinancing applications. The
contract rate ona 30-year fixed
mortgage declined 27 basis
pointsto 6.55% in the week
ended Aug. 2. - Bloomberg

e

Rupee Settles
3 Paise Lower

at83.95/%

The rupee consoli-
datedinanarrow
range and settled
fortheday lower
by 3 paise at 83.95 against US
dollar on Wednesday, weighed
down by arecovery inthe US
dollar and geopolitical tensions
inthe Middle East. The rupee
opened at 83.86 and touched an
intraday low of 83.97 -PTI
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LUPIN LIMITED

Registered Office: Kalpataru Inspire, 3 Floor,
Off Western Express Highway, Santacruz (East), Mumbai 400 055.
Corporate ldentity Number: L24100MH1983PLC029442
-22) 6640 2323 E-mail: info@Ilupin.com Website: www.lupin.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER JUNE 30, 2024

(¥ in million)

Quarter Ended
30/06/2024
(Unaudited)

Quarter Ended

(Unaudited)

Year Ended
31/03/2024
(Audited)

30/06/2023

1) Total Revenue from operations

2) Net Profit / (Loss) for the period before tax (before
exceptional and/or extraordinary items)

3) Net Profit / (Loss) for the period before tax (after
exceptional and/or extracrdinary items)

4) Net Profit / (Loss) for the period after tax (after
exceptional andfor extraordinary items)

5) Total Comprehensive Income / (Loss) for the period
[comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income / (Loss) (after tax)]

6) Paid up equity share capital (Face value ¥ 2/- each)
7) Other equity (as shown in the Audited Balance Sheet)

8) Earnings Per Share (of ¥ 2/- each)
(Not annualised for the quarters)
a) Basic (in¥) :
b) Diluted (in ) :

56,003.3

9,930.3

9,930.3

8,013.1

7.521.0

48,140.6 200,108.2

5.567.9 24 .222.7

5,587.9 24,2227

4,522.6 19,144.8

4,192.9 19,551.8

911.4

141,991.5

1. Key numbers of Standalone Resulis are as under;

(¥ in million)

Particulars

Quarter Ended
30/06/2024
(Unaudited)

Quarter Ended
30/06/2023
(Unaudited)

Year Ended
31/03/2024
(Audited)

Mﬂ Registered Office: Rampur Distillery, Bareilly Road, Rampur - 244 901 (U.P.) Particulars
: Tel. No.: 0595-2350601/2, 2351703 Fax No.: 0595-2350009
SPIRIT OF EXCELLENCE Email ID : investor@radico.co.in Website: www.radicokhaitan.com
CIN: L26941UP1983PLC027278
(Regulation 47 (1) (b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)
Extract of Unaudited Financial Results (Standalone and Consolidated)
for the Quarter ended June 30, 2024 (¥ In lakhs Except EPS) |
Standalone Consolidated
Sl. - Quarter Quarter Quarter Year Quarter Quarter Quarter Year
No| Particulars ended ended ended ended ended ended ended ended
: 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
{Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited)| (Unaudited) | (Unaudited)| (Audited)
)| 1. | Total income from Operations| 42693051 | 3.89.687.36 | 39100588 | 1549274.94| 42603051| 389687.36| 30100588 | 1549,274.94 |
2. | Net Profit (before Tax and
Exceptional items) 10135.50 7.653.40 8402.56 34,202.85 10243 55 7,367.33 8905.30 34,846.28
3. | Met Profit before Tax
(after Excepfional items) 10135.50 7.653.40 8402 56 34,202 85 10243.55 7.367.33 B905.30 34,846.28 |
4. | Met Profit after tax (after _
Exceptional items) 7631.03 5.678.84 6324.51 25,575.95 7738.39 5,391.26 6826.88 26,217 46
5. | Total Comprehensive
Incoma for the period 7ar4.81 5.911.66 627961 25,668.66 7E81.00 5,625.01 6780.06 26,305,16
6. | Paid up Equity Share Capital
| (Face value of Rs.2/- each) 2674.31 2.674.31 267348 267431 2674.31 2.674.31 2673.48 267431 )
7. | Other Equity (excluding
Revaluation Reserve) in the
Audited Balance Sheef as
_ at 315t March, 2023 - | 23506258 241,287 52
8. | Earning per Equity Share NOTES:
on net profit after tax (fully
paid up up equity shares of
Rs.2/-) each
(a) Basic 5.71 4.25 4.73 19.13 5.79 4.03 N 19.61
(b} Diluted 5.71 4.25 4.73 19.13 5.78 4.03 51 19.61
Notes

1. The Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2024 (the 'Financial Results’) have been
reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on Wednesday, August 07, 2024. The

Statutory Auditors have carried out limited review of the Financial Results.

2. The above is an extract of detailed format of quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Financial Results is available on the
website of the Company, BSE Limited and National Stock Exchange of India Limited i.e. www.radicokhaitan.com, www.bseindia.com and

www.nseindia.com respectively.

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under

Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

Rampur - U.P.
August 07, 2024

For and on behalf of the Board
Radico Khaitan Limited

Dr. Lalit Khaitan
Chairman & Managing Director
DIN No. 00238222

Total Revenue from operations

41,676.3

348564 | 146,665.0

Profit / (Loss) Before Tax

10,829.2

5,765.3 27,846.9

Profit / (Loss) After Tax

8,891.8

4,769.6 23,260.9

. The above Results were reviewed by the Audit Committee and thereafter approved and taken on record by the
Board of Directors at their meeting held on August 06, 2024,

. The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the quarier

ended June 30, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure
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Place: Zurich
Date: August 06, 2024

Requirements) Requlations, 2015. The full format of these Financial Results are available on the Stock Exchange
websites, www.bseindia.com and www.nseindia.com and on the Company's website www.lupin.com.

By order of the Board
For Lupin Limited

Nilesh D. Gupta
Managing Director
DIN: 01734642
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Kotak’s Auto
Fin Arm Bets
on SUVs and
Used Car Biz

SaloniShukla

Mumbai: Kotak Mahindra
Prime, the auto financing
arm of Kotak Mahindra
Bank, is betting big on the
SUV and used car segment to
expand its¥30,000-crore book.
The financing company ex-
pects the festive season to
bring about a revival in the
auto segment, which is see-
ing a sudden dip.

The lender may also look at
tailormade financing sche-
mes to lure customers.

“Discounts have started for
mast brands,” said Shahrukh
Todiwala, whole-time direc-
tor, Kotak Mahindra Prime.
“This, coupled with tailor-

made  finan-
cing schemes,
islikely tospur
the market
ahead of the
festive season.
Kotak Good monso-
Mahindra ons will be a
Prime's positive trig-
Todiwalasaid 2er which will
he expects improve rural
autoindustry demand as
to grow in well, Maxi-
singledigits mum auto sa-
this year les happen in

the last six
months of the vear and we
are entering that period.”
Todiwala added that he ex-
pects the auto industry to
arow in single digit this vear.
“Lookingat the first quarter
trend, we expect the auto in-
dustry to post single digit
growth this vear,” he said.
“Auto is a cyclical business.
After one or two high-growth
yvears, the industry consoli-
dates for some time and then
starts to grow again. What we
are seeing right now is the
consolidation phase.”
Todiwala added that for the
first three months of this fi-
nancial year there has only
been 3% growth indispatches
from manufacturers. Inven-
tories are going up at the dea-
lership but he expects the pi-

le-up to get cleared in the fes-
tive season,

CanaraBank
Plans Overseas
Bond Issueto
Raise $300 M

Joel Rebello

Mumbai: Public sector Canara
Bank plans to raise at least $300
million by issuing bonds to in-
vestorsabroad as it seeks to sho-
reup itsliability franchise amid
strong credit growth. The bank
has hired Singapore’s DBS
Bank, Japan’s Mitsubishi UFJ
Financial Group and France's
BNP Paribas for the 1ssue, lik-
ely opening later this month,
three people familiar with the
process said.

“The bank is among a pack of
three or four from India which
are actively looking to raise dol-
lar funds. But the timing is still

not decided be-

= cause as we spe-
Bank has ak global mar-
hired DBS kets are volatile
Bank, Japan's post the hike by
Mitsubishi the  Japanese
UFJFinancial central bank.
Group and There is still de-
France's BNP mand for Indian
Paribas for paper and if the
the issue conditions  1m-

prove Canara

could price this issue asearly as
the month end.” said one of the
persons cited above,

This is the first bond issue by
the bank inmorethansyears. In
March 2019, the bank had sold a
five-vear bond raising $400 mil-
lion via London branch.

“Whenever market conditions
improve Canara will be among
the first off the block. The bank
will keep things in readiness
and move whenever the market
1s good. The issue will consist of
$300 million with a greenshoe
option to absorb strong demand.
Thisisagood way for the bank to
diversify its funding base espe-
cially if it plans to build an over-
seas book,” sald a second person
aware of the transaction.

DEBT DYNAMICS Excess cash with banks at a 2-year high as on August 5 as T-bill yields fall

Bhaskar Dutta

Mumbai: The Reserve Bank of In-
dia may or may not ease its stance
of withdrawing monetary accom-
modation on Thursday but borro-
wing costs in the economy have sof-
tened nonetheless as a build-up of
surplus banking system liguidity
has brought down rates ona hostof
debt instruments.

After remaining in surplus mode
throughout July, excess cash with
banks has built up more this month,
risingtoatwo-vear high of ¥2.86lakh
crore as on August 5, REI data sho-
wed. Surplus liguidity conditions
are measured on the basis of the qu-
antum of funds absorbed by the REI,
or the amount of excess money that
banks deploy with the central bank,

“The RBI has been tolerating a li-
quidity surplus for more than a
month now and that sends out a sig-
nal in one sense. While the central
bank has been taking some steps to
mop up liguidity, it has not absor-
bed all the flows,” said Sakshi Gup-
ta, principal economist, HDFC
Bank. Gupta expects the RBI to an-

Problem of Plenty

July 2022:
Banks parked
¥3.23L cr with
central bank

July 2024:

Daily average
absorption of =2
funds from banks s
was at 71.03L cr

nounce a shift to aneutral stance in
the central bank’s monetary policy
statement on Thursdaw.

The gquantum of absorption of
funds by the RBI as on August 5 is
the highest since July 5, 2022, when
banks parked 73.23 lakh crore with
the central bank, the data showed.
In July, the daily average absorp-
tion of funds from banks by the REI
was at .03 lakh crore. Sofarin Au-
gust, the average daily absorption
has been at ¥2.62 lakh crore.

The build-up of surplus liguidity;
which has largely been brought

Average daily
absorption seen at
72.62L cr in August

CAUSES

o Accelerated govt
spending

e Daollar purchases

Rates on CPs,

1 CDs have eased
" by 5-10 bps from

June 28 to Aug 6

PRAVIN G
about by accelerated government
spending and dollar purchases by
RBI amid foreign inflows into go-
vernment bonds, has caused yields
on the Centre’s treasury bills to fall
sharply. T-bills are benchmarks for
various kinds of short-term debt
products used by companies and
bankstoraise funds.

The weighted average call rate
(WACR), which represents the
overnight borrowing cost for banks
and is the operating target of RBI's
monetary policy wasat6.42% in Ju-
Iy, eight basis points lower than the

Borrowing Costs Soften Amid Rising
urplus Liquidity in Banking System

repo rate of 6.50%. In the first five
working days of August, the WACR
was at 6.20%, “CD (certificates of
deposit) rates for banks and other
short-term borrowing rates for
non-bank entities have eased over
the past month,” said economists
from Goldman Sachs.

At Wednesday's auction of go-
vernment T-bills, cut-off yields on
91-day, 182-day and 364-day papers
were set 14 basis points, 17 basis po-
ints and 22 basis points lower than
the levels on July 3, reflecting the
easing liquidity conditions.

Meanwhile, barring exceptionsin
a few tenures, rates on commercial
papers (CPs) and CDs have broadly
eased by 5-10 basis points from June
28 to August 6, debt capital market
executives said.

“Asof July 26, 2024, overall govern-
ment cash surplus is tracking at ¥2.6
lakhcrorev/speak levelsof £5.11akh
crore as of May 24, 2024. The reduc-
tion in cash surplus reflects expendi-
ture by central and state govern-
ments, which has supported build-
up of interbank system liguidity”
said Gaura Sengupta, chief econo-
mist, IDFC First Bank.

UNDERWRITING LOSSES Expected increase in strikes, riots and civil
commotion claims seen to be driving this potential increase

Reinsurance Burden Likely to
Rise Due to Political Unrest

Shilpy Sinha

Mumbai: Insurance companies
may face increased reinsurance in-
ward placement rates due to the
ongoing volatile situation in Bang-
ladesh. The expected rise in strikes,
riots, and civil commotion (SRCC)
claims i1s driving this potential in-
crease. “SRCC as a peril might see
rate increases due to political vio-
lence, Morecritically, we may seo so-
me territories losing coverage alto-
gether for political violence,” said
GIC Re MD Ramaswamy Naraya-
nan. “We do write Bangladesh as a
territory, but most of our treaties
exclude SRCC and political violen-
ce. Only one contract includes
SRCC, so we don't ex-
pect significant losses
from Bangladesh.”
Naravanan expects a
reduction in capacity.
“Generally SRCC is
excluded, but in this
case, given the loca-

tion, we agreed to co- @™ "B
ver it,” he explained. "m ‘*s

“Most government bu-
ildings are self-insured, so wedonot
expect losses from those.” In recent
vears, SRCC events have surged, be-
coming a prominent risk for the in-
surance industry,

“Events in Bangladesh, Israel, and

Taking Cover

LOSS ESTIMATES OF INSURERS
2023: 2021 5outh

France riots = African riots
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causing
concern
globally.
While pri-
cesmay rise, the moresignificant is-
sue is the reduction in coverage ca-
pacity. Catastrophic rates might be
higher in Bangladesh due to expec-
ted losses,” Narayanan said. “Rates
oo up where risks are poorly mana-

ES

red or frequent losses occur.”

Insurers have been seeing sub-
stantial increases in insured losses
from events like the French riots in
2023, the Black Lives Matter move-
ment in 2020, and the Hong Kong
riots in 2019, In 2023, French riots
caused €730 million in insured los-
ses. Over the past two decades,
SRCC claims have increased by
3.000% globally, according to a blog
on Swiss Re. Mohit Pande, chief un-
derwriting officer, Property, wrote
that in many regions, SRCC is man-
datory coverage and a critical part
of the risk spectrum the insurance
industry must address.

These geopolitical conditions are
leading to insurance rates rising,
insurers reviewing terms and con-
ditions. “The Russia-Ukraine war,
the flare-up of tensions between [s-
rael and Hamas, and recent global
civil unrest have led to greater awa-
reness of the associated risks, lea-
ding to significant shifts in the poli-
tical violence insurance marketpla-
ce,” said a Marsh report published
in December 2023, “Rates arerising,
limits are increasingly challenged,
terms and conditions are being re-
viewed, and in some territorie-
s—Including Russia, Ukraine, Mol-
dova, Belarus, Israel, and Taiwan-
—sganction and treaty restrictions
mean insurers are now unable or re-
luectant to offer cover.™

ICICI Pru Cuts
Fund'’s Equity
Allocation

»» From ETMarkets Page 1

It held an average equity of 43.4%
in the past five years. It had in-
creased its equity allocation to
74% in March 2020, when stocks
corrected sharply at the start of
the Covid-19 pandemic.

However, in 2023, as equities
soared and valuations turned ex-
pensive, the average equity allo-
cation came down to 41.6%.

In the past one year, the fund has
given 21.95% returns and 14.08%
in the past three years.

The Nifty 50's PE
ratiohas increased
to 22.03 times from
1715 times on
March 23, 2020.
During this peri-
od, the price to

::::;Hparﬂ book wvalue ; has
thefundhas Surgedtod.04times
given21.95% from2.17times.

returns and “The scheme has
14.08% inthe along track record
past three of consistently fol-
years lowing this model

of reducing equity
when valuations turn rich and
vice versa. This strategy has
worked well for investors with a
moderate risk appetite,” said
Amol Joshi, founder, Plan Rupee.
Naren said he believes such
schemes aim to benefit from mar-
ket volatility and hence he recom-
mends investors to put lumpsum
money in such funds and other
hvbrid strategies in the current
market scenario.

NEW GUIDELINES FOR CREDITORS

IBBI Moves to Speed up
Insolvency Process

OurBureavu

Mumbai: The Insolvency and
Bankruptcy Board of India (IBBI),
the regulator for bankruptcy pro-
ceedings in the country, has issued
a 15-point guideline to the commit-
tee of creditors (COC) while deci-
ding insolvency cases with an aim
to stem value erosion by curbing
procedural delays and increase
co-ordination among members,

The guidelines ask creditors to re-
solve any inter-se disputes between
the members, particularly in rela-
tion to claims, preferably, through
dialogue, or other non-adversarial
means and avoid litigation.

“The CoC has to also regularly
monitor the activities of the insol-
vency professional (IP) and seek
rationale of decisions/actions ta-
ken by him. The CoC hastoalsoca-
refully review and assess the in-
formation memorandum prepa-
red by the IP and offer additional
Insights,” the guidelines say.

The guidelines issued three vears
after a draft was release in August
2021 are an attempt by the regulator

to plug loopholes in the bankruptey
process. It also asks creditors to
contribute to the preparation of the
marketing of the assets of the cor-
porate debtor, if necessary, atask so

proactively share the latest finan-
cial statements, relevant extracts
such as stock audit,

é transaction audit, fo-
mationavailable, with

the IP to enable efficient conduct
gation filed against or by the corpo-
ratedebtorfrom IP and recommend
the guidelines said. Lenders also
have to disclose to the CoC/IP the
pecuniary, personal or professional
relationship with any stakeholder,

farleftonly tothe IE

The CoC hasalso beendirected to
from the audits of the corporate
debtor, conducted by the creditors

rensic audit, etc, and
other relevant infor-
of the process.

“CoC has to seek details of all liti-
necessary actions to safeguard the
interest of the corporate debtor,”
details of any existing or potential
conflict of interest arising due to
immediately on becoming aware of
it, the guidelines said.

MFIs Seek Easier Rating
Rules for Small Players

Move intended to help
entities with less than
Z500-cr portfolio tap

bank loans for growth

Atmadip Ray

Kolkata: The microfinance sec-
tor has sought easier creditrating
rules from banks for the micro
lenders with less than 500 crore
portfolio so that these entities get

adequate doses of bank loans for

business expansion. The small
and medium-sized micro lenders
are gasping for bank loans as they
don't get bank loans as easily as
their bigger counterparts with
minimum 1,000 crore portfolio,
even as the sector grew by nearly
25% in FY24 to a cumulative port-
folioof T4.31akh crore,

They urged banks to devise poli-
cies which support lending to enti-
ties with lowercredit ratings.

“The banks typically offer loans
to entities with minimum “A” ra-
ting while the micro lenders with

less than 7500 crore portfolio don't
get such ratings either for their bu-
siness size or for lower capital ba-
se. This is a major hindrance for
growth for these units,” chairper-
son of the Association of Microfi-
nance Institutions in West Bengal
(AMFI-WB), Ajit Kumar Maity sa-
id on Wednesday at a meeting with
the country’s top lenders.

The meeting was organised by
the AMFI-WB to discuss the issues
concerning the microfinance insti-
tutions, especially tho-
se headguartered in
Kolkata. “Micro len-
dersarenot gettingade-
quate bank loans
across the country. The situation is
almost the same everywhere,” Jiji
Mammen, executive director at Sa-
Dhan, a national industry body; told
ET. Thefund flow has been squeezed
further atter the central bank incre-
ased the risk weight for bank loans
to non-bank lenders last November:

Senior bankers present at Wed-
nesday’s meeting told MFIs to ta-
ke the benefit of the existing go-
vernment guarantee schemes to
avail themselves of bank loans,
which istheraw material fortheir
business expansion.

Bajaj could Make a Difference in Healthcare Space

Group plans to set up a chain of hospitals, but healthcare investments require deep pockets and long-time horizon

Pulse Check _wawa

Kiran Kabtta Somvanshi

ET Intelligence Group: The 1.5
lakh crore Baja) group's foray into
hospitals augurs well for the Indian
healtheare industry. It comes at a ti-
me when the private-sector hospital
chains have been performing well-
—logging double-digit
topline growth, impro-
ving profitability and
expanding capacities.
This is also reflected in their stock
market valuations going up.

The pandemic proved to be the in-
flection point for the industry-—high-
lighting the dearth of good quality
healthcare facilities and increasing
the investor interest in the sector: Ho-

IE1° ANALYSIS

spital companies have emerged from
the pandemic financially stronger;
managing to cut down debt, impro-
ving average revenue per operating
bed and investing in technology such
asrobotics to improve the healthecare
outcomes. Public healthcare expen-
diture has continued to remain low
even as medical insurance penetra-
tion as well as costs
continuetorise,

Over the years, most
large players have
turned toprivate equity tofund the-
ir organic as well as inorganic ex-
pansion. For instance, the merger
of Aster DM Healthcare and Care
Hospitals is slated to create India's
third largest hospital chain backed
by PE major Blackstone.

o | i i s | [
‘Apolio Hospitals 111 _' 224 | 123 | 142 335 X
Max Healthcare 155 __5______E?.-ﬁ.____?__._??:_?'_..=._}§-.?__-.___Eﬂ:_‘_5_
FortisHealthcare | 8.1 | 17 | 177 | 97| 548
Mot hoonen By 72 BT 5 éﬁf_é_ﬁ

Aster DM Healthcare | 166 | -19.2 | 13,5| 9.2; 165 |

Compiled by ETIG Database; FY24 Report

While several corporates such as
Tata, Birla and Hinduja have a pre-
sence in healtheare, none hasmadea
significant pan-India presence. Bajaj
with its plan to set up a chain of ho-
spitals inmetros can makea differen-

ce, But it will have to face challenges.

Healtheare investment requires de-
ep pockets and a long-term horizon.
It isadifficult and expensive proposi-
tion to set up a hospital from scratch
(green field project) in India today.

There is a gestation period of 3-4 ye-
ars for the new hospital to break
even. Acquiring smaller hospitals
has emerged as a viable alternative
but there are limited targets availab-
le at high valuations. Most leading
chains operate their facilities in the
metros, It is the smaller cities and
towns that need high quality infra.

There are challenges like shortage
of health professionals, investment
in tech and getting the payor mix
right. There is the challenge of siri-
king a balance in a healthcare infra-
starved country like India of making
the healthcare services accessible,
affordable as well as profitable. With
Bajaj being a household name in In-
dia, patients will have high expecta-
tions from its hospitals.

BANK OF JAPAN'S CHANGE OF GEAR CALMS MARKETS

A Big Lesson for
Central Banks
as Times Change

EEI' ANALYSIS

Sugata Ghosh

Mumbai: Bank of Japan's com-
forting words, coming justa week
after theratehike—ratherunpa-
ralleled in the once mystic world
of central banking—are a testi-
mony to how the priorities of
monetary authorities, once per-
ceived as imperious freemasons
in the world of money, are today
intertwined with the fortunes in
the financial markets.

It betrays the compulsions of
central banks in a world that has
become increasingly complex
and unpredictable.

A rushed, reassuring soundbi-
te by one of the world’s largest
central banks—known for its
unconventional doctrines and
which has served as a reference
point for peers—is very diffe-
rent from a government hastily
rolling back an unpopular tax.

It's simply a reminder of the
changing role of central banks:
irrespective of what their key
objectives (inflation targeting,
etc) may well be, central banks,
like any government ministry or
policy agent, have a prime role in
managing expectations and avoi-
ding any deep destruction of we-
alth, even if it's notional.

Raising rates on July 31, Bod
Guv Kazuo Ueda said that the poli-
cy rate was “still very low even af-
ter a hike to 0.25%" leaving rattled
markets world over with the possi-
bility of another hike a few
months later However, on Wed-
nesdayv ( August 7), he made a care-
fully worded staterment: “We won't
hike rates when markets are uns-
table”. The markets, which collap-
sed on July 31, regained some of
the lost ground on Thursday. Whi-
le he never quite said that rates
won't be raised in 2024, the two sta-
tements coming in quick succes-
sion brought to the fore the const-
raints of central banks.

For some, it was a sense of deja
viL In mid-2000, the BO.J had en-
ded its zero-interest-rate policy
to increase the overnight call ra-
te to 0.25%. It was a hint of reco-
very in an economy which had
been deflationary pressures du-
ring the ‘90s, But amid a slow-
down in the late 2000 and return
of deflationary trends, the BOJ
cut the policy interest rate to
0.15% in February 2001, paving
the way for a “gquantitative mo-
netaryeasing’ a month later;

Central banks had appeared as
flawed icons after the global melt-
down, and after salvaging econo-
mies hit by the crisis, their repu-
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tation may have taken a beating
in the wake of the pandemic. But
their powers remain undiminis-
hed as was borne out by the mar-
kets following the BoJ chief s see-
mingly conflicting statements.

The development reinforces
the now accepted overarching
theme that the efficacy of mone-
tary policy no longer lies in sur-
prising markets as it once did.
Rather, alargecentral bank, par-
ticularly whose sphere of influ-
ence spans continents, cannot
afford not to adequately commu-
nicate to markets.

It's a practice institutionalised
by Ben Bernanke who believed in
telegraphing in advance the thin-
king in Fed (unlike his now dis-
credited predecessor who thrived
in ambiguity). This assumes sig-
nificance as many in the markets
felt that even though BodJ had be-

en  dropping
= clear hints a
BoJ'sstatement comparatively
isatestimonyto steep quarter
how priorities point hike was
of monetary not adequately
authoritiesare  felegraphed.
intertwined Indeed, Bod's
withfortunesin quick change
the financial of gear would
markets turn meore cen-

tral banks to
air their views in advance and re-
frainfrom sudden moves.

Many may find it intriguing that
BoJ didn’t quite anticipate the
market reaction, given the huge
ven borrowings by global inves-
tors to bet on markets.

However, besides factorslike the
rise of ven triggering carry trade
unwinding and adverse impact on
Corporate Japan which is highly
reliant on exports, the outery from
households following a sharp
drop in the stock market would
also hold bhack most central
banks from announcing surpri-
se rate hikes. Thanks to a surge
in household exposure to stocks
and the culture of stock options,
there exists today in most count-
ries a large new constituency
which is sensitive to market mo-
vements. No central banker can
even dream of what Paul Volcker
could pull off 45 years ago.
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M Saraswati Saree DepotIPO to Openon Aug 12

i

MUMEBAL: Kolhapur-based Saraswati Saree Depot has fixed the
price band of its #160-crore initial public offering (IPO) at
2152-160 per share. The issue will open for subscriptionon
August 12 and close on August 14. Investors can subscribe for a

minimum of 90 equity shares and its multiples thereafter. The offer con-
sists of afresh issue of ¥104-crore and an offer for sale of 35 lakh shares
by existing shareholders. The company isa B2B player inthe women's
apparel industry. Saraswati Saree Depot's profit after tax grew by 29%to
229 5crorein FY24 and revenue from operations grew by 1.5%tog611
crore for the year ended March 31, 2024, from the previous year, The
company will use 281 crore from the proceeds for funding working capital
requirements and the rest for general corporate purposes.

M Arinjaya (Mauritius) Exits Sapphire Foods

MUMBAI: Arinjaya (Mauritius), a promoter of Sapphire Foods India, has
sold its entire stake in the company ina bulk deal worth 2394 4 crore on
the NSE on Wednesday. The entity sold 23.9 lakh shares at £1645.94 per
share, Arinjaya (Mauritius) held a 3.75% share in the company as of June
30, 2024, Shares of Sapphire Foods ended at 71,628.95 on Wednesday,

down 1.65% over the previous day.

M BSE QoQ Consolidated Net Profit Up 147.2%

.

MUMBAL BSE said its consolidated net profit wasat 7264.3
crore for the quarter ended June 30,up 147.2% from the previ-
aus quarter. Consolidated revenue from operations rose 24.4%
toT607.7 crore from the March quarter. Consolidated net profit

declined 40% from the same period a year ago. BSE's net profitof 440.1
crareinApril-June, 2023 included the 40.6 crore it received from the sale
of its 5% stake in CDSL. Revenue from operations jumped 181.9% from the
same period a year ago. Shares of BSE ended at ¥2,400.4 on Wednesday,

after gains of 3.6% atclose.

I NSE Q1 Net Profitat 72,566.7 crore

MUMBALI: The NSE posted aconsolidated net profit of ¥2,566.7 crore for
the June guarter, up 3.2% from January-March. The consolidated revenue
from operations declined 2.5% to¥4,509.7 crore from previous quarter.
Consolidated net profit went up 39% and consolidated revenue from
operations rose 51% from the same period a year ago. — Our Bureau
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Companies: Pursuit of Profit

‘Hindustan Zinc Set to Play
Pivotal Role in Vedanta 2.0’

Chairperson Priya Hebbar says both zinc and silver are critical for future

NikitaPeriwal

Mumbai: Hindustan Zinc will play a pi-
votal role intransforming Vedanta to*Ve-
danta 2.0, a critical mineral, renewable
and technology company, said chairper-
son Priva Agarwal Hebbar, even asborro-
wings are no longer a major concern for
the natural resources firm.

*Hindustan Zinc is a kind of crown je-
wel for Vedanta, and both zine and silver
are very, very critical tor the future,”
Hebbartold ET inan exclusive interview.
“Silver, specifically, has a very aggressi-
ve and ambitious story.”

Vedanta has been vocal about increasing

dical equipment, wind turbines, electric
vehiclesand solarpanels. "Wewanttoen-
sure that the silver that thev use to build
these are done with Hindustan Zinc sil-
ver,” Hebbar said.

Even with the industrial usage of sil-
ver coming of age, the company is kee-
pingitslenstrainedonzinc, andrecent-
ly launched low-carbon zine, as it looks
to cut carbon emissions not just at a
company level but also for its clients,
while moving its product higher up the
value chain.

@ criTicAL MINERAL

STEEL ASSETS

Hindustan Zinc's parent Vedanta, which
is in the midst of a demerger, is also loo-
king to sell its steel assets. While the in-
tention to sell these assets was announ-
ced last vear, the company is waiting for
the right valuation.

Vedanta 1s not in any urgency to sell
the steel assets and will consider the sa-
le only at the right price and to the right
buyer, Hebbar said. “The debt... isnota
big problem for us anymore. So, only
when we are ready (we will sell), becau-
sewe are not in any urgent situation at
the moment.”

Vedantahadagrossdebt of ¥78,016 cro-

re, and net debt of

TA Associates Sells

4.3% Stake In TCNS

Clothing Co for 159 Cr

New Delhi: TA Associates on Wednesday
sold a 4.3% stake in women's ethnic wear
firm TCNS Clothing Co for 2159 crore thro-
ugh an open market transaction.

A total of 27.501akh shares or4.34% stake
in TCNS Clothing Co were offloaded by US-

based TA Associates via its arm TA FDI In-
vestors through separate bulk deals on the
NSE and BSE. As per the data, TA FDI In-
vestors offloaded 15.701akh sharesof TCNS
Clothing on the NSE and it disposed of 11.80
lakh scrips on the BSE. — PT1
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NOTICE FOR THE ATTENTION OF MEMBERS OF THE COMPANY
FORTY-SEVENTH ANNUAL GENERAL MEETING (POST-IPO) AND INFORMATION ON E-VOTING

Notice calling the Foriy-seventh Annual General Meeting (Post-|PO) (*AGM")
of the Company, scheduled to be held in compliance with applicable circulars
issued by the Ministry of Corporate Affairs and the Securities and Exchange
Board of India, through Video Conferencing (“WC") | Other Audio Visual Means
("OAVM”) on Thursday, August 29, 2024 at 2:00 p.m. IST, and the standalone
and consolidated audited financial statement for the financial year 2023-24, along

Only a person, whose name is recorded as on the Cut-off Date, i.e., Thursday,
August 22, 2024, in the Register of members | Register of beneficial owners
maintained by the Depositories, shall be entitled to avail the facility of remote
e-voting or voting through Insta Poll.

Manner of registering / updating e-mail address:

Silver hasemergedtobea
very significant component
over the yearsas part of

Hindustan Zinc... from being
asmall byproduct category
toincreasingsharein

company’s revenue
PRIYA ACARWAL HEBBAR

Chairperson, Hindustan Zinc

T61,324 crore, at
June-end.

with Board's Report, Auditors’ Report and other documents required to be attached
therato, have been sent on August 7, 2024, electronically, to the members of the
Company. The Notice of AGM and the aforesaid documents are available on the
Company's wabsite at www.ril.com and on the websile of the Stock Exchanges,
ie., BSE Limited (“BSE") and National Stock Exchange of India Limited [“NSE")
at www.bseindia.com and www.nseindia.com, respectively, and on the website
of Company's Registrar and Transfer Agent, KFin Technologies Limited
|“KFinTech”), at hitps:/levoting. kfintech.com.

The dacuments referred to in the Notice of the AGM are available electronically
for inspection by the members from the date of circulation of the Nofice of the
AGM. Members seeking to inspect such documents can send an e-mail to
rilagmi@ril.com mentioning his / her { its fofio number / DP |0 and Client ID.

Remote e-voting and e-voting during AGM:

The Company is providing to its members, facility to exercisa their right to vote on
resolutions proposed to be passed at AGM by electronic means (“e-voting”).
Members may cast their votes remotely on the dates mentioned herein below
(“remote e-voting™), The Company has engaged the servicas of KFinTech as the
agency fo provide e-voling facility.

Information and instructions comprising manner of voting, including voling
remotely by members holding shares in dematerialised mode, physical mode
and for members who have not registered their email address has been
provided in the Notice of the AGM. The manner in which (a) persons who
become members of the Company after despalch of the Notice of the AGM and
holding shares as on the Cut-off Date (mentioned herein); (b} members who
have forgotten the User ID and Password, can obtain / generate the User ID
and Password, has also been provided in the Notice of the AGM.

The remote e-voting facility will be available during the following voling period:
Commencement of remote e-voling - 1:00 p.m. IST on Saturday, August 24, 2024
End of remote e-voting - 5:00 pm. IST on Wednesday, August 28, 2024

The remote e-voting will not be allowed beyond the aforesaid date and time and
the remote e-voting module shall be forthwith disabled by KFinTech upon expiry
of the aforesaid period.

its heft in the domestic production of criti-
cal minerals, including newer ones. Earli-
er this year; it had also announced a road
map to achieve §10 billion in operating pro-
fit through a host of projects.

Vedanta owns nearly 65% stake in Hin-
dustan Zinc, which houses the compa-
ny's zinc and silver operations in India.
While the production of both the critical
minerals hit all-time highs in 2023-24,
Hindustan Zinc is setting sights on ex-
tracting more.

*“When Vedanta took over Hindustan
Zine, experts had told us that there’s not-
hing much left. And today, we are at 1.2
million tonnes of metal {(annual output).
So, the potential is massive, and our hope
isthat we canreach 2 million one day,” sa-
id Hebbar; who is also a non-executive di-
rector at Vedanta.

The country s largest producer of zinc-
lead, and by-product silver, is looking at
increasing production of zinc by at least
5% each year, while the aim for silveristo
get to 800 tonnes, and then 1,000 tonnes
overthe next12-18 months. Itsannual pro-
duction of mined metal stood at 1.08 mil-
liontonnes in 2023-24, and that of silverat
746 tonnes.

*Silver has emerged to be a very signifi-
cant component over the vears as part of
Hindustan Zinc... from being a small by-
product category to increasing share in
revenue,” Hebbarsaid. “Wetook thedeci-
sion to focus a lot more on silver, looking cessible and
at the potential and the market for sil- cheaper. If zinc
ver."” canreplace lithi-

Hindustan Zinc is also open to strategic  um, it will be an
partnershipsfortheusageof silverinthe absolute bre-
manufacturing sector, especially for me- akthrough.”

Creador Exits Sapphire Foods; Sells 3.75% Stake

New Delhi: Kuala
Lumpur-based pri-
vateequity firm Cre-
ador on Wednesday
exited Sapphire Foods India by
selling its entire 3.75% stake

al] Members hoiding shares in physical mode, who have not registerad | updated
their e-mall address with the Company, are requested to register | update their
e-mail address by submitting Form [SR-1 (avallable on the website of the
Compary at www.ril.com) duly filled and ssgned along with requisite supporting
docurments to KFinTech at Unit; Reliance Industries Limited, Selenium Tower B,
Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Hyderabad 500 032.

Members holding shares in dematenalised mode, who have not registared /
updated their e-mail address with their Depository Participant(s), are
requasted to register [ update their e-mail address with the Depository
Participant{s) where they maintain their demat accounts.

In of any query perdaining fo e-voling, members may refer fo the “Help” and
"FALS" sections | E-voting user manual available through a dropdown menu in the
“Downloads” saction of KFinTech's website for e-vating: hitps:flevoting kfintech.com.

Members are requested to nole the following contact details for addressing
gueries / grievances relating to e-voting, if any:

Shri V. Balakrishnan, Vice President

KFin Technologies Limited

Unit: Reliance Industries Limited

Selenium Tower B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda,
Hyderabad 500 032

E-mail: evoting.ril@kfintech.com

Tol-free No. 1800 309 4001 (from 900 am. (IST) to 6:00 p.m. (IST) on all working days)

Joining the AGM through VC | QAVM:

Members will be able to attend the AGM through VC [ OAVM, through
JioMeet, at https:/fjiomeetjio.com/rilagm. The information about login
credentials to be used and the steps to be followed for attending the AGM
are explained in Note no. 9 of the Notice of AGM. Members who have cast
their vote(s) by remote e-voting may also attend the AGM but shall not be
entitled to cast their vote(s) again at the AGM.

By arder of the Board of Directors
Sdl-
Savithri Parekh
Company Secretary and
Compliance Officer

“Zinc is very important becau-
se for sustainable infrast-
ructure vouwanttoen-
sure that zine is used
for any heavy deve-
lopment.” Hebbar sa-
id. “The potential for
zince in the infrast-
ructure for batteri-
es is alsoexciting.”

She further said:
“Zinc could even-
tually even replace
lithium because
they have seen
that zinc is as po-
werful, it's safer
and it’s more ac-

Members attending the AGM who have not cast vote(s) by remote e-voting will Place : Mumbai
be able to vote electronically (“Insta Poll") at the AGM. Dated : August 8, 2024

www.ril.com

for 2294 crore through an open
market transaction while Ko-
tak Mahindra Mutual Fund
picked up an additional stake
in the omnichannel restaurant
operator. — PT1
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VEDANT FASHIONS e &:-2-ffom ’ ®
- LIMITED — Hqem, i w1 faamn, Ffam F wem wm
CIN: L51311WB2002PLC094677 g F fea, et ufn v e @ r
Regd, Office: Paridhan Garment Park, 19 Canal South Road Hed (e Jied ) 1 FH H 7 el 1. ﬁ- I"I
SDF-1, 4th Floor, A501-A502, Kolkata 700015, WB, India 03./24-25:- 1’3@ i qUEE T
Tel Mo.: (033) 6125 5495, Email: complianceofiicerf@manyavar.com H*ﬂﬁ T mrE o ot Ehes
Website: waww.vedantfashions.com 2201132 00 TTRFT T A 220 TE
NMOTICE OF 22M0 AMMUAL EE::ET.I&L ]':EE]TITF FE_M_CE ENOTING 132 Fod0 HoFo 7-_1,‘_‘_[ TE.'T-:.'T .q:_:[ Pt
N herst that the 22nd (Twenty-Second) Annual General Meeting ("the AGM" m'*' il i e
otice is hereby given that the 2Ind (Twenty-Second) Annual General Meeting (“the AG] , - ;
or "the Meeting™} of the Members of Vedant Fashions Limited {"the Company”] will he held w T ﬁ H'ﬁ?! it -
on Friday, August 30, 2024 at 03:00 M. (15T) through Video C onferencing {"VC) or Other B[EA 9= AR Enm ) T 23.08.2024, - - "
Audio- 1_-IE-1.1:.!:| Means ("OAVM') to transact the businesses as set out in the Notice convening the % 4.000.00/-, F. 590.00/-. Mefteor pl Ind ust ries LI m ItEd
said AGM ["the Motice”) in cnlntl'r]mnn:r with the applicable provisions of the Companies Act, ] ? g
20013, as amended (“the Act™) read with the relevant Rules made thereunder and the Securities att Hﬂﬁl, la@ T qUTEHE, - 41,
and Exchange Board of India {Listing ﬂl:ligul:-m'lh and Disclosure Reguirements) Regulations, “argor wae"'. fEeeTET Uk, WE | EXTRACT OF sTﬁiN[;EI&GTI:[EEtr:j[;lg?::g;EEﬁJTEETLL”fUMDEIIT:DEZlNANCIAL RESULTS
2015, as amended (“Listing Regulations™), " v o
The Ministry of Corporate Affairs (“the MCAT) vide its General L |"-:I.|Ja|~1 Mo, 14/2020, No. 1772020, TefEA o Fal wErd | Ui /o, 2307 Fam. v : o
No. 202020, No. 02/2021, No. 20¢2021, No, 21/2021, No, 022022, No. 11/2022 and No. 09/2023 B ETC/ATE /MTTender Fio/Dated 06.06.2024 -
dated 8th April, 2020, 13th April, 2020, 5th May, 2020, 13th hmum 2021, 8th December, 2021, ' {INR = Million)
14th Decemsber, 2021, Sth May, 2022, 28th December, 2022 and 25th ‘:Epit'mht'r 2023 respectively
{collectively referred 1o as "MCA Circulars™) read with SEBI Circufar No, SEBHOVCFINCMDIY
CIR/P/2020/7% dated May 12, 2020, Circular No. SEBVHO/CFIVCMD2/CIR/PIN021/11 dated = Office of Chief Engineer, Power Quarter ended Year ended
fanusary 15, 2021, Circular No. SEBVHO/CFDICMDYCIR/P/2022/62 dated May 13, 2022, Circu- Purchians Agreement Dirsctorats CONSOLIDATED
lar Mo SEBVHOVYCFINPoD-2/PACIRS 20234 dated Janeary 05, 2023 and Circular No. SEBOVHOY = :
CRIWCED-Pol»-2/PRCIR 20237167 dated October 07, 2023 respectively {collectively referred as the Extn 114;!;5:;?!&!’. H;S:mhﬂ Lhi!;?.:f: 30.6.2024 31.3.2024 3”51“23 31'3'2014
“SEBL Circulars™), has allowed companies o conduct their Annual General Meetings throogh ViC or iEEDﬁ‘I TeleFax : 052,2 . 2218812,
AV R, without the phivsical presensce of the Members at the comimon venise, Tn accordance with the : H T £ H
above Clrculars, the Notice comvening the AGM along with the Annual Report including Awndited Email: ce.ppa@uppcl.org No. '355{ una"'IdItEd AUdltEd UHEUdItEd AUdItEd
Financial Staternents for the financial vear ended .".Lmrcr:: 31, 2024 has been sent only throwgh e-mails CE/PPAS Date 07.08.2024. PROCURE-
to those Members whose e-mail addresses are registered with the Company or the Registrar and MENT OF 300 MW/1200 MWh STAND- .
Share Transfer Agent {the RTA) Le., KFin Technologies Limited or the Depository Participant(s) and ALONE BATTERY ENERGY STORAGE Total Income from GFE rations 21’.ﬂ.15 1?1939 1915?3 ?B;?B'S
holding equity shares of the Company as on Friday, Augost 02, 2024, SYSTEM THROUGH TARIFF BASED
The Motice and the Annual Beport are avatlable on the website of the Company vie., hitps/fawe Wﬁﬁ ‘
vedantfashions.com/ and on the website of the Stock Exchanges where Equity Shares of the Company Tender Specification Mo, 06/PPA/RE/ EBITDA {EEIFI"'I INES before Intere 5t, Tax,
are listed, viz, wiwwnseindis com and wiwwhseindia com, The Motice shall also be available on the BESS/300 MW/2024 LI P. Power Corpa- el ) . 5_.. 353 4,&42 d,?ZS 2”,252
..d"fntmg website of th-L mn:nn enl.,.]gmi for providing e-Voting facility, Le.. KFin Technologies Limit- ration Limited on behalf of Distribution DEpFEEIEItIl’JI'I & .ﬁ.mﬂl'tll"aflﬂ'n}
ed ("KFin"), viz., Licensess of U.P., invites proposals for
Members are also trl!l:-:rmt'd ]1!‘]";"3"!- that: ) . _ procurements of 300 M'UHE"] p_r-:DD MW H )
L. Pursuant fo Section 108 of the Act and Rube 20 of the Companies (Management and Admin Standalone Battery Energy Slorage Profit before tax IPBT} 5 663 4113 4 454 18 947
istration) Rules, 2014 {25 amended) and Regulation 44 of the Listing Regulations, the Company is Sasiarn throah Al haesd somoatitive ' 4 ! !
pleased to provide e-Voting facilities through KFin Technologies Limited ("KFin™) to its Members, bi!::!ding prcl-l:gsa for a period Dﬂf 12
in respect of the businesses to be transacted at the AGM. The manner and instructions to cast votes i :
through remote e- Voting as well as through e-Voting system during the Meeting have been provided Eg‘gﬁin’;g&ﬁﬂﬁ%ﬁféﬂrﬁﬂ EUNEEIE?EC: Profit after tax lPAT} 4—'438 3" Egs 3"B zg 15’815
along with the Motice g
2, The businesses set oul in the Modice shall be transacted through voting by elecironic mieans only Electronic Pm!,al website hitp:iiwww. i
The Members, whose names appear in the Register of Members or in the Regieter of Beneficial Qwn- Bharat-ElectronicTender.com from Total cnmpre hensive Income 4‘.551-31- 31? 14 d.l 1{]9 1?.!' UED
ers a5 on Friday, August 23, 2024, being the cut-off date, shall be entitled to avail the facility of remote 12505_-2{_'24 {Ffmaé_léd_ﬁ- ;‘Igggﬁzfﬂe of
e-Vioting as well as voting in the AGM, Onoe votefs) on Resolution{s) are cast by any Member, the submession of Bid 15 JLrS, on or ' " "
same cannot be chanped subsequently. The remote e-Voting will commence on Tuesday, August 27, befora 14:00 hrs (IST) informead on the Pald'up qu."w share 53P|t3| {Face value of X 1/- each) 152 152 152 152
2024 from 900 aom, (I5T) and ends on Thursday, Augest 29, 2024, at 500 pan, (5T, Thereafter, |SM-Bharat Electronic Portal website.
the meodule of remote e-Voling shall be disabled by KFin at 5:00 PM. on August 29, 2024, A person Rasponsa to invitation will be opened on
whi 15 not a Member as on the cut-aff date, should treat the Notice for information purpose only the same day at 15:00 hrs (IST) on the Tﬂta[ RESEI’UES as at "\‘Ear EI"II.',IEd E?,]_EE
3 hhmhn:ruth.lu!lnblhcﬂt M, whe have not cast their votes by remote e-Voting, shall be eligibde 1o above portal. Bidders should regulardy
exercise their voting rights during the AGM through ::-"rculmﬁ system and the procedure for e-voting visit wabsite 1o keep themselves updated
during the AGM is same as the instructions mentioned in the Notice for remote -.'-W:-tlngl singe the regarding clarifications/amendments/time
AGHM is being hedd through VC/OAV M, Members whi have exercised their voting rights by remote ‘ p |
e-Vating prior othe AGM may also attend the AGM throegh VO or CAVM but shall not be entifled E::::I?pnﬂs:laﬂ;gﬂ Eﬂiﬁlgggnrjlﬂsgﬁgé Um:rzﬁ:?nr Earn "-IE per Sha r'E*
tor cast thedr votes agadin during the AGM, | | f
2 , o P O A ; i o dity the process amy time :
4. Any person, who acquires equity shares of the Company and becomes a Member after despatch SR 00 e : Basic (% 20 59 24 2524 110.
of the Motice and holds shares as on the cut-off date, e, August 23, 2024 may obtain the User [d and ;":::T;hfhsélgq_'ﬂg E:J;ynrgf“ain ;Tgr W.I;I‘;?::_ { } 9 35 5 35
password for e-Voting, in the manner as mentioned below; ; .
a. If the maobile num%-rr of the Member is registered against Folio NoJ /D 10 Client [0, the Mem Engineer (PPA) UPPCL. "Save Electri- Diluted {'[E} 29 59 24.35 25.24 110.83
ber may send SM5% MYEPWDE-voling Event Number + Folio Mo, or TP 1D Clent 11 to +91 city for Nation". RO 26 dt 07.08.2024 . " ’ e
Y1 2993 300
Example for NSDL: MYEWD IN 1234561 2345674
Example for CDEL: MYEPWI 140234561 2345678
Exampie for Physical: MYEPYW D XXX K E23567890 ; STAN DALDN E
b. Ifemail 1D of the SMember is registered aguinst Folio Ko TP 0 Client [E, then on the bome page -
ol o evoing. khinte e Member moy chick Forgot password” and enter Folio Mo, or DP
12 Client 1T and PAN o generate a password. w -
¢. Members may call KFin toll free numbser 1800 306 4001, E-Tender Notice No-RTTM3 TRT Total Income from Dperatlnns 2[}1311 1EJEE'ﬂ' 18!?53 ?3*59?
5. All documents referred to in the Notice and the Explanatory Statement thereto shall be made Service RB 23, Dat . = Eﬂzi
available for inspection by the Members of the Company, without payment of fees, up to and in- ervice_ ate : DG/08/ .
cluding the date of AGM. Members desirous of inspecting the sarme may send their requests at sec- On line Eihrt}u:;ah e-tendering) Tender Pfﬂﬁt hefnre tax [PBT] 51335 4:429 415 15 19;94?
retacial@manvovarcos from their registered e-mail addresses mentioning their names and folio for the fll]"ﬂ'.l‘l'iﬂg work-is invited by 0
numbers’deniat account numbears i ¥ .
6. In case of any query and | or assistance required. relating Lo attending the Meeting through VO / Chief EﬂginEE-l' {TTEEH M—Eld'linE]I Plant Prﬂﬁt aﬂ:El' tax {PAT] "4198"'1 a,gq"ﬂ' 3,953 1?,3{]?
OAVM mode, members may refer to the Help & Frequenthy a".sh:cd QLIE'SIJEIELml:FJ".uH:I and ‘AGM VO ; ;
§ OAV M user manual available at the download Section of or comtact DE'F'DT. East Central HE!IWE}'. BOU and
br. Anandan K, Manager, KFin at gvoting@kfintech.com on KFin toll free No: 1-800-309-4001 on behalf of the President of India, from *Actual for the quarter, not annualised
for amvy further clanfications / technical assistance that may be reguired. The grievances can alao be ; J
addressed to the Company Secretary & Compliance Officer of the Company by sending an e-mail 1o reputed Firms. Note
complianceotficer@manyavar.com, E-Tender Closing Date : 04.09.2024
™ g : I o 1. The above is an extract of the detailed format of the Standalone and Consolidated Unaudited Financial Results for the quarter ended June 30, 2024 filed with
Ta ":?“d::mg Manner of joining the AGM TS on Dividend 1. Name of the work "I'I"Hh Its Location : . o e e . . . . .
updating email addresses JRTTM _TRT Service RB 23- the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these financial results
Memtbers holding  shares in | Members may  attend  the | Members may note that as T : . ! ] \ - - : ] R :
physical form and who have | pcng :hm.p; VCIGATL | Ber the Hisomie-tix Ak, 1961, Providing service of Track renewal of al are available on the websites of the Stock Exchange(s) (www.nseindia.com, www,bseindia.com) and the Company's website (www.piindustries.com).
D“;‘fﬁ‘ff”fﬁﬁl‘]}];f ”ﬁ‘:‘:&'j:ﬁ; through the KFin e-meeting | Sividend income is taxable types of main line Track on all BG routes
are requested 1o update their | system at Liemer LB leOCK A Lie Jetuiner of East Central Railway as per scope of 2. The above financial results were reviewed and recommended by the Audit Committee of the Company and approved by the Board of Directors at their meetin
e-matl addregees Ay '\.L1!|IJJII.§‘ i W and the O l::-|:|I.|!| Ly L% |'-:'|.||.||r|.-:i ’ ¥ !,I' p P‘E 1,|' F' 1.|' F-‘F 1!'I E
in duly filled and sighed Form kfintech.com/ to dﬂ*duﬂ L sug:wt; IDS) service, using service provider's own held on August 6, 2024
SR-1 [ from dividend paid to the H ; . # :
AN, K H}ET":L.E:LE“:%% '?ﬁf.','l,'f Members at rates prescribed machines along with his own spares,
mfupedation  thepe o 1 the 1 = Tax Ack, 1961, CONTS i
J-‘.E.‘.gilﬁlmr and Share Transfer Etnfhé:;t?;kit:iuﬁ?:d o umhles. staff E't.":'- for Dp&ratlﬂlﬂ
?{EE;I;${I1I:fxt[::;ﬁﬁ:[;llal E‘ilg' submit the documents ac- and maintenance, EEan of base ﬂEIﬂEﬂ ; 5 s s
njum Building. Tower.B, Plot cordance with the provisions and its operation and maintenance, and Place : Mumbai For Pl Industries Limited
Mo 31 & 32 Financial Disteict. of the Income Tax Act, 1961 lincid Isi i Tender C Nil
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Q.Whatisthe
core of your
research?

A. Much of
my work gives
an alternative
portraval of
the American
people. The pic-
ture we get from
legacy media
and social
media is often distorted — people pick
and select data to support their view
without considering the larger picture.
The picture I provide is of a country
that isfar less divided than America’s
political elites and media believe.

0. Can you discuss your research
findings in ‘Unstable Majorities'?

A. Americanelections, in termsof pro-
ducing majorities for the Presidency,
the Senate and the House, are now less
stable than at any time in our history
— in almost every election, control
of the three elected institutions is up
for grabs. Neither party can count on
having a permanent majority, like the
Republicansdid intheearly 20th centu-
rvorthe Democrats at mid-century. In
the late 20th century, the Republicans
generally had the Presidency while the

Democrats had Congress. Now, thema-
jority islost oneelection after another.

Q. What underpins this instability?

A. Traditional political literature
outlines how a two-party system
has two ‘big tents’, large parties
with overlapping appeal, while
electoral systems of proportional
representation have multiple poli-
tical parties which are ideologically
defined. In the United States today,
we have proportional representation
parties — but only two. One is on the
left, the other isontheright —while
a large part of the electorate stands
in-between on various issues.

When the Democrats win, to please
their base, they impose policies which
are too far left while the Republicans
impose policies which are too far right

people in the middle sav, ‘I didn't
vote for that’ and in the next election,
they defeat the party in power. Until a
party governs in a way the population

. Feel Free: US Political Civil Liberties Index

(Based on both expert estimates and the index by V-Dem, this
captures the extent to which Americans enjoy the freedoms of
expression and association, ranging from 0 to 1 for most liberties)
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Il. A 360° Life: How central politics is to Americans (2022)
(Share of survey respondents on how important politics is in their lives)
Rather important M Not very important

OurWorldinData.org/human-rights
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Data source: Integrated Values Surveys (2022)

All Data Courtesy: Our World in Data

It's Never Just The Economy: While America's culture wars get politicised,
there is real concern (Chart 1) over a recent dip in civil liberties, including
women's rights, which explains politics' centrality to many {Chart 1)

the US has been placed on race, gender
and sexual orientation — now, class has
beenrediscovered. Socialclassisoneof
the world's greatest cleavages, starting
fromthe 19th century. Now, people have
discovered how, in and across ethni-
cities, working-class people have things

as a whole finds acceptable, this will
continue.

Q. What did you find on identities,
class and culture in the 2016 polis?
A Inrecentdecades, greatemphasisin

‘ ‘ A two-party system has two 'big tents’, large parties
with overlapping appeal, whereas proportional representation
systems have multiple parties which are ideologically defined.
In the US today, we have proportional representation parties
— but only two. One is on the left, the other is on the right —
while a large part of the electorate stands in-between

in common, which evokes ‘Workers of
the world, unite, you have nothing to
lose but vour chains’. Instead of separat-
ing people into identity groups, there is
awelcome returntoclass politics. Also,
identity politics is being questioned,
both by resurgent class politics and data,
A verv damaging census report some
vears ago said the US would become
a ‘majoritv-minority nation' by 2045,

b

Thai Court Orders Dissolution

TeslaRecalls1.6 M
Cars in China over

of Pro-democracy Oppn Party

Bangkok: Thailand’s Constitu-
tional Court on Wednesday orde-
red the dissolution of anti-estab-
lishment opposition party Move
Forward, ruling that its campa-
ign to amend a law that protects
themonarchy fromcriticism was
unconstitutional and undermi-
ned the system of governance
with the king as head of state,
The disbanding of Move For-
ward, which won the most seats
in the 2023 election, marks the la-
test setback for Thailand'’s major
political parties, which are em-
broiled in a two-decade battle for
poweragainst anexusof influen-
tial conservatives, old-money fa-
milies and the royalist military,
Though the dissolution could
anger millions of voters who
backed Move Forward and its
progressive agenda, its impact
may be minimal, with only its 11
party executives receiving 10-ve-
ar political bans asaresult. Move
Forward’'s leaders announced

Disney Shines
on Streaming as
Parks Struggle

Disney saw a better-
than-estimated reve-
nueof$23.2billionin
the third gquarter, atop a
first profitinitsstrea-
ming business, but its
theme parks are coming
under pressure. AFP

Britain Police
Brace for Fresh
Far-right Riots

British police braced for
further anti-Muslim
and anti-migrantriots
on Wednesday as far-
right groups plannedto
target asylumcentres
and immigration lawy-
ers nationwide. Reuters

Supporters of Move Forward
outside the party's headquarters
in Banghkok, Wednesday Bloomberg

that the surviving 143 lawmakers
would form a new party, as they
did in 2020, when predecessor Fu-
ture Forward was dissolved over
acampaign funding violation.

Deputy leader Sirikanya Tansa-
kul said the new vehicle, which
would be the biggest party in par-
liament, would take on the same
core ideology and not neglect its
promises. The US, an important
Thai ally, expressed deep con-
cern over the Constitutional Co-
urt decision. Reuters

Faulty Hood Latch

Tesla Inc will release a software
update to most of the cars it's
eversoldinChinaduetoanissue
that could leave an unlocked ho-
od unnoticed, creating a potenti-
al safety hazard, a notice stated.

A latch assembly issue may at
times prevent thedriver from be-
ing alerted about an unlocked
front hood, which could allow
the hood to fully open with the
vehicle in motion, increasing
the risk of acollision, according
to a recall notice by the State Ad-
ministration for Market Regula-
tion on Tuesday. Tesla will de-
ploy an over-the-air software fix
to more than 1.6 million impor-
ted Model S and Model X vehi-
clesaswell as Model 3 and Model
Ys produced locally from Octo-
ber 2020 to July 2024. It will also
contact users with cars that
can't berepaired with a software
update for alternative solutions,
the notice said. Bloomberg
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und state tour
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nor as her pick

sylvania—that

ro fertilization

Governor Josh Shapiro.
With the Minnesota Gover-

dent, Harris pushed to shore
up “Blue Wall”
sconsin, Michigan and Penn-

ed to win to keep the White Ho-
use. Walz's advocacy for in vit-

‘ ‘ JD Vance was a
strange choice - choosing
Nikki Haley would have
broadened the ticket ’,

meaning the majority would become
minority groups — that scared many
and set the Democrats on a wrong
trajectory, thinking they could con-
structa majority out of minority groups.
However, the data classified anvone
with even the smallest minority ele-
ment, such astheir grandparents being
three-quarters Caucasian andone quar-
ter Latino, as ‘minority’. That led to sig-
nificant over-classification of minority
numbers. Americansareintermarrying
but while the US will be a montage, it
won't be a majority-minority nation.

Q. You posit polarised Americaisa
myth — why then are there culture
wars, like the protests over Gaza?

A. Those protests got attention out of
proportion to how many Americans
actually feel, There are around 240 mil-
lion eligible voters in the US — very few
have the war in Gaza as a top priority.
People are concerned about immigra-
tion, crime and bread and butter issues
like rent, schools, etc. What goes on in
faraway places around the world isnota
major consideration formany inthe US.

Americans are not polarised — the
parties are. The electorate has large,
reasonable groups who want to solve
problems, compromise and move on.
Two wings of the parties conduct the
culture wars but that doesn't mean the
peopleareriven. Inthe 1960s, the US was
racially polarised but this wasn't
between the two parties — the southern
Democrats were against the northern
Democrats while the Republicans were
in-between. We were polarised over
Vietnamtoobut this wasn't party-based
— it was liberal, anti-war Democrats
versus other Democrats. You can have
polarisation without the two parties
being polarised — voucanalsohave par-
tv polarisation withoutthe country being
polarised. That is what the US has now.

Q. Kamala Harris has chosen Tim
Walz as vice-presidential candidate.
How does he compare to JD Vance?

A, Usually, the vice-presidential choice
doesn’t matter much for a specific politi-
cal effect. It could give some points in
vour state but Minnesota is Democrat
anyway. Symbolically, Walz represents
a ‘mainstream American’. To win, the
Democrats must sweep Pennsylvania,
Michigan and Wisconsin — choosing
himisaneffortin thatdirection.

JD) Vance was a strange choice in some
ways. His appeal is to the same demo-
graphic as Trump — it doesn’t add much.
My strategic preference would have been
to broaden theticket by choosing someone
like NikkiHaley but Trumpdidn’'tdothat.
Hemight be having second thoughts now,

Views expressed are personal
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with an intro-
Pennsylvania

for vice presi-
states—Wi-

Democrats ne-

and child tax

Kamala Harris and Tim Walz
during their jointrally in
Philadelphia on Tuesday NYT

credits—an idea that he has
used in hist state—were issues
that resonated with the Demo-

PALESTINIAN GROUP GETS NEW POLITICAL CHIEF

‘Americans are not polarised but our parties | Mastermind of Oct 7
are — class politics is resurgent inthe USnow’ | Attacks Sinwar is

Morris P. Fiorina is Wendt Family Professor of Political Science at Stanford University and Senior Fellow at the
Hoover Institution. Speaking to Srijana Mitra Das, he discusses identity in the US — and working class politics:

New Hamas Head

The Palestinian militant group Hamas
chose Yahyva Sinwar, its top official in
Gaza who allegedly masterminded the
October7attacks inlsrael, asitsnew lea-
der late Tuesday. The group’s political
leader Ismail Haniyeh was killed July 31
inIran by a presumed Israeli strike,

The anmouncement raised concern
among both war-weary Gazans as well
as Israelis. While Palestinians in the Ga-
za Strip feared that Sinwar’s past as the
movement'smilitarvcommander might
hamper efforts for the ceasefire they ve-
arn for, some Israelis hoped he will meet
the same fateasg his late predecessor

Responding to the appointment, US se-
cretarv of state Antony Blinken said
Sinwar has the power toensure that a ce-
ase-firedeal isreached for the war in Ga-
za, Atthe White House, National Securi-
ty Council spokesman John Kirby said
Israel and Hamas are still close to a cea-
sefire deal.

Sinwar was already seen as having the
final word on any cease-fire agreement
for Gaza and the release of dozens of Is-
raeli hostages still held by Hamas.

But he is deep in hiding inside Gaza,
and mediators say it takes several days
toexchange messages with him. Thatra-
ises questions about how he would ma-
nage a sprawling organisation with cad-
res across the Middle East.

TURKEY MOVESIC)

Meanwhile, Turkev on Wednesday filed
its official request to join South Africa’s
genocide caseagainst [srael over its con-
duct inthe war in Gaza in the Internatio-
nal Court of Justice (IC.J) in the Hague,
the foreign ministry said.

Turkey had announced in May that 1t
had decided to join the case—formally
known assubmitting a declaration of of-
ficial intervention—and would make
the necessary legal preparations.

Turkish foreign minister Hakan said it
had made the formal request on Wednes-
day “The international community
must do its part to stop the genocide and
exert the necessary pressure on Israel
and its supporters,” he posted on X.

South Africa brought its case against
[srael in December, accusing it of state-
led genocide in Gaza. InJanuary, the ICJ
ordered Israel to refrain from any acts
that could fall under the Genocide Con-
vention and to ensure its troops commit
no genocidal acts against Palestinians.

Israel has repeatedly dismissed the ca-
se's accusations of genocide as baseless.

IRAN PRESIDENTCALLSUP MACRON

In Tehran, Iranian President Masoud
Pezeshkian told his French counterpart
Emmanuel Macron the United States
and Europe must urge Israel to accept a
cease-fire in Gaza in order to lower ten-
gsions in the Middle East.

Pezeshkian's comments hint ata diplo-
matic path tode-escalation as Israel bra-
ces for retaliation for the killing of a top
Hamas leader in Tehran.

“If the US and western countries really
want to prevent war and insecurity in

Harris & Walz Kick off PoII Campaign

US Vice President Kamala Har- ]
ris and her running mate Tim  § o it t
Walz made theirjoint presiden-
tial campaign debut at a rally
Tuesday evening in Philadelp-
hia, kicking off their battlegro-

cratic presidential nominee.

A turbulent campaign is now
set to play outasa90-dav sprint
across two fronts: the Rust Belt
and the Sun Belt.

Harris and former President
Donald Trump. the Republican
nominee, will also be locked in
Sun Belt competition to win
Georgia, Arizona, Nevada and
North Carolina, an electoral
map that has expanded since
Biden's decision to withdraw
from the race. Both campaigns
had planned to cover North Ca-
rolina this week as well but cal-
led off those plans due to incle-
ment weather concerns. AP

ACROSS

tle (4-10)

for actor Roh (6)
der (8)

Mexican food (8)
indistinctive hai

that's fragile (&)

6 Presumptuous quality from journal-
ist after assistance probing royal ti-

9 British network retracting approval

10 Disturbances in courts [acking in or-

13 Way of working by belligerent type

15 Rush to acquire current manuscript

for news presenter (6)

20 Wild bears spy onlooker (6-2)

22 Inspector with a group of police
here uncovered aspect of a circle?

11 Work in altered rota to produce (8)

24 Fifty assembled in bay for African

national (6)
rstyle (6)

(4-10)

17 Escapade frequently linked to
round character left in charge (6)
19 Article and restricted set of notes

26 Leftist sneered in an awful way,
motivated by personal advantage?

DOWN

1 Roguecan move sheriffin
campaign of flattery (5.9)

2 0Old silver and lead seenatin-
tervals (4)

3 Some watch anelegant French
fashion designer (6)

4 Crewmen excited to welcome

leader of officials, recent ar-

rival? (8)

Worker with institute is an op-

ponent (4)

7 Standard new test covering
minute {6)

8 Places for advertising in Kent
town so drab before redevel-
opment (8,6)

12 First sign of this notably hap-
py moment in part of aleg? (5)

14 English astronomer snubbed

n

Yahya Sinwar is believed to bedeep in
hiding in Gaza and mediators said it
takes several days to exchange messages
with him AFP

the region, they should convince this re-
gime to stop the genocide and attacks in
Gaza and accept a ceasefire,” he told
Macron in a phone call, according to an
Iranian government statement. Avoi-
ding war is one of Iran’s “fundamental
principles,” he added.

In response, Macron told Pezeshkian
he must doeverything in his power toav-
old escalation in the region and that the
cycleof retaliation must stop, the Elyvsee
palace said in a statement. Macron said
Iran has to call on the “destabilising pla-
vers it supports” to exercise the utmost
restraint to avoid a conflagration.

ISRAELBRACINGFORATTACK

Meanwhile, Israel’s ambulance service
stocked up on blood supplies in a fortifi-
ed underground centre, its factories mo-
ved out hazardous materials and muni-
cipal authorities were checking bomb
sheltersand water supplies as the count-
ry waits for a threatened attack from
Iran and its proxies. Agencies

Harvard must Face
Lawsuit Over

Antisemitism: Judge

Harvard University
must face a lawsuit
by Jewish students
whoaccused the vy
League school of letting its cam-
pus become a bastion of rampant
antisemitism, a federal judge
ruled on Tuesday. US District
Judge Richard Stearns in Boston
found plausible accusations that
Harvard was deliberately in-
different toward Jewish and
Israeli students who said they
feared for their safety after
facing severe and pervasive
harassment. The judge also said
he was “dubious” that Harvard
could claimthat some of the
pro-Palestinian or anti-Jewish
activities was protected by the
US Constitution’s First Amend-
ment.The university and its
lawyers did not immediately
respond to requests for com-
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in German city (5)

16 Ditching book, abandon small-
scale examination (8)

18 Special impulse to get herba-
ceous plant (6)

21 Bad-tempered star touring
lake with the French (&)

23 Annoy twao fellows supporting
military intelligence (4)

25 Songwriter Mike in club, re-
portedly (4)

SOLUTION TO No. 9045:

ACROSS: 1 Cheeseburger, B Amiable.
9 Larissa. 11 Felt-tip pen. 12 Hear.
14 Agreeing. 16 Exeter. 17 Cas.
19 Copier. 21 Theatres. 24 Shed.
25 Bainbridge.27 Qutline.

28 Leakage. 29 In a cold sweal.
DOWN: 1 Chiller. 2 Embittered.

3 Sweeping. 4 Biliet, 5 Rory. 6 Easiest,
7 San Francisco. 10 Air freshener.
13 Expatriate, 15 Gat. 18 Shingles.
20 Preston. 22 Redraft. 23 Carell.
26 Zinc.
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CLUES SOLUTIONS :
1 legendary guitarist Jimi (7) 5
2 animal sclence (7) :
2 demonstrating kind interest (10) '
4 evaluate (4) -
5 calamitous (11) =
6 set aside (7) 3
7 admonishes (8) B
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Companies & Economy
Akasa CEO Sees Airline
in World’s Top-30 by "30

VINAY DUBE
CEQ & Co-founder, Akasa Air

THE ECONOMIC TIMES | NEW DELHI /

India Waives Clinical Trial for Drugs
Okayed in Developed Markets

Decision aimed at speeding up availability of new drugs in the country

GURGAON | THURSDAY | 8 AUGUST 2024 | WWWECONOMICTIMES.COM

Fortis Healthcare
Reports Healthy
Q1Netof174cr

New Delhi: Fortis Healthcare has re-
ported a 40% increase in its consoli-
dated profit after tax to ¥174 crore for
the first quarter ended June 30, 2024
{Qll"‘:’&'i} aided by strong performan-
ce in the hospital husmess

Arindam Majumder

Teena Thacker The healthcare major had reported New Delhi: Akasa Air will become one - ‘1 Weremainthe
RI GHT DOSAGE a profit after tax (PAT) of 124 crore in of the top 30 airlines by the turn of this DI'IIY Indian airline

New Delhi: The government has done  Earfier, approval was for  waivers will a g the April-June quarter of lastfiscal. decade, co-founder Vinay Dube told
away withtherequirementof clinicalin-  gryec havi tth : Revenue from operations rose to employvees in a mail on its second anni- "% toreachanorder
vestigatiﬂn for new drugs having Signifi_ nELégiEn S;lrl:l.lgﬁg?apaﬁ ?: EIEII"IEI'I;EI'EEI fn 71,859 crore in the yedr u nder review Versary. Q} m{ ufthis size
cant therapeutic advance over the cur- Australi : d I[.EI d 5 I NEW Grugs for from ¥1,657 crore in the year-ago pe- The airline which commenced opera- :
rent standard care and have already got EUE il all-l,l I n;f' 2 ;T.Legg'suﬁ;“r riod, Fortis Healthcare tions on August 7 two vears ago, flies to . (72Boeing 737
the regulatorvy approval in the United uropean Union is [° : said in a late-night fi- 22 domestic and five international citi- month
States of America, Unired Kingdom , Ja- the latest to be pandemics, lingon Tuesday. es, and has carried over 11 million pas- MEH EII‘CI‘Eﬂ] within17 E
pan, Australia, Canada or inthe Europe-  added to the list among others “The mainstay of our sengers in India since its inception. It  OF oper ation

performance continu-
es to be the hospital bu-

an Union.
Clinical trial waivers will also be consi-

operates more than 900 weekly flights.
The airline had an initial investment

Addition of EU for waiver has been under only Indian airline toreach an order bo-

dered for new drugs for rare diseases,  COnsideration since 2018 Thecompany Siness which presently of around $35 million from billionaire ok of this size within 17 months of ope-
drugs used in pandemic situations or for - is progressin contributes around 84 stock broker Rakesh Jhunjhunwala be- ration—a testimony of our solid finan-
special defence purposes, and gene and mgj DED TO GIVE EU-BAS n ':l:'“ onits ing per cent to our consoli- sidesfrom a clutch of investors. cial foundation,” Dube wrote.

cellular therapy products that are appro- planstoadd dated ebitda,” Fortis “It gives me great satisfactionthatour  However, the airline’s growth has be-
ved in these developed markets, the Cen- nearly700  Healthcare chairman shared vision and collective efforts in  en stunted as Boeing's aircraft produc-
tral Drugs Standard Control Organisa- bedsinthe Ravi Rajagopal stated. the second vear of our operations have tionhasslowed dramatically inthe face
tion (CDSCO) said in a circular on Wed- ongoingfiscal The company is pro- put us on course to becomingoneof the of increased scrutiny from regulators,

RECIPROCAL BASIS

nesday. o2t

Thedecisionisaimed atspeedingupthe
availability of new drugs and medical de-
vices in the country.

As reported by ET last week, India had
previously given such waivers only for
drugs and medical devices that have got
regulatory clearance in the US, UK, Aust-
ralia, Canada and Japan. Now the local
drug regulator added the EU also to the
list, people in the know told ET.

gressing well on its
plans to add nearly 700 beds in this fi-
scal year across key facilities, inclu-
ding Faridabad, Anandpur, Shalimar
Bagh and Noida and will also be
shortly commissioning the 350-bed in
Manesar facility, he added.

“In addition, given the company's
strong Balance Sheet, we continue to
evaluate inorganic growth opportu-
nities inour key focus clusters,” Raja-
gopal pointed out.

airlines and lawmakers following a Ja-
nuary incident when a door plug blew
off an Alaska Airlines 737 Max 9(a vari-
ant Akasa doesn't flyv) while in mid-air.
Sinece February, Akasa hasn't got any
new planes.

However, Dube said that the airline’s
financial indicators are ahead of their
business plan.

“We remain well capitalised with a
strong financial foundation and as we
look to the future, the horizon is brigh-

top 30 airlines in the world by the turn
of this decade,” Dube, also the chief ex-
ecutive officer of the airline, wrote in
the mail which was reviewed by ET.

The airline had placed an initial order
of 72 Boeing 737 Boeing Max aircraft
and later added another four aireraft to
the order. In January, he airline follo-
wed it up with an order for another 150
aircraft of the same variant.

“With our landmark order earlier this
vear, we are poised to grow faster than
many thought possible, We remain the

Technical Advisory Board for a fresh pro-
posal.

Rajiv Nath, forum coordinator of the
Association of Indian Medical Devices
Industry, told ET earlier that if India nee-
ded to give EU-based manufacturers any
waiver or fast-track regulatory approval,
then the country should negotiate its tra-
deagreement with the EU ona reciprocal

ce 2018 when, during a meeting of the In-
dia-EU sub-commissionon trade, EU offi-
cialsraised the 1ssue.

After this, a proposal to include the EU
formedical devices was sent tothe health
ministry.

However, it was referred back to the
CDSCO for critical review in the context
of updated rules and recent notifica-

Addition of the EU for the clinical trial tions. The ministry also asked for delibe- basis rather than simply conceding and
waiver has been under considerationsin- rations in consultation with the Drug amendingits Medical Devices Rules.

AMID FAMILY INHERITANCE WAR

Samir Modi Removed from
Board of Godfrey Phillips

IPL ex-chief Lalit Modi's younger |
brother had sought protection |
from court in June fearing ouster

MohitBhalla

-PTI

SAFARI INDUSTRIES (INDIA) LIMITED

ter than ever.” he said.
CIN: L25200MH1980PLC022812
Registered Office: 302-303, A Wing, The Qube, CTS No 1498, Af2, M V Road,

1 '
Marol, Andheri (East), Mumbai 400059. (T) +91 22 40381888; (F) +91 22 40381850

Email id: investor@safari.in, Website: www.safaribags.com, ,,INDIA,S #"I LUGGAGE BRAND"*
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024

|X in crores except EPS)
Year ended
31-Mar-24
Audited
1,550.42
230.12
23012
175.81

Quarter ended
31-Mar-24
Audited

365.42
55.92
55.92
43.19

30-Jun-24
Unaudited
450.02
87.51
57.51

44 .41

30-Jun-23
Unaudited
426.68
65.75
65.75
49.94

Particulars

Total income from operations
Met Profit / (Loss) for the period (before tax, Exceptional and /or Extraordinary items)
Met Profit / (Loss) for the period before tax (after Exceptional and /or Extracrdinary items)
Net Profit / (Loss) for the period after tax (after Exceptional and for Extraordinary items )
Total Comprehensive Income for the period [Comprising profit / (loss) for the
period (after tax) and Other Comprehensive Income (after tax))]
Paid-up Equity Share Capital
Reserves as shown in the Audited Balance Sheet as at 31 March 2024
Earnings Per Equity Share (Face value of T 2/- each) (in ) -
(a) Basic:
(b) Diluted:
* Not annualised
Notes:

The financial results have been prepared in accordance with Indian Accounting Standards ('IND AS') prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Reqgulation 33 of the SEBI (Listing Obligations & Disclosure Reguirements)
Regulations, 2015 (as amended).

The above is an extract of the detailed format of unaudited consolidated financial results for the quarter ended 30 June 2024 filed with stock
exchange under Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of unaudited financial
results (Standalone & Consolidated) for the quarter ended 30 June 2024 is available on the Company’s website www.safaribags.com under Investor
Relations section and on the stock exchanges websites i.e. www.bseindia.com and www.nseindia.com.

3 The key standalone financial information is as under;

New Delhi: Samir Modi was ousted from the bo-
ard of Godfrey Phillips India at a meeting on
Wednesday as fellow directorsdidn’t support his
reappointment, said people aware of the matter.

This took place amid a bitter family feud in
which he and his brother Lalit Modi are figh-
ting theirmother Bina Modiover an inheritan-
ce that could be worth anywhere between
F11,000 crore and 30,000 crore, the people said.

Samir Modi had sought protection from a so-
uth Delhicourt in Junefearing that hecould be
removed from the board by directors and his
mother Bina Modi, who is chairperson and
managing director of Godfrey Phillips.

He had claimed he was assaulted at a meeting
of the board on May 31 by Bina Modi’s personal
security otficer.

Godfrey Phillips has appointed Charu Modi
tothecompany’s board in place of Samir Modi.

Charu, Samir and Lalit Modi are children of
the late KK Modi who left behind a business
group with interests spanning tobacco, direct
selling, 24/7 retail, cosmetics, agrochemicals
andeducation before hisdemise in 2019, The fa-
mily feud following his death has led to the
events that took place on Wednesday.

External spokespersons for Godfrey Phillips
and Samir Modideclined to comment.

The bid to remove Samir Modi took place in
the baLkdrup of the cases he'sfiled against the
company’s directors, alleging that they had
conspired to have him assaulted.

Lalit Bhasin, a Godfrey Phillips director and
head of the company's nomination and remu-
neration committee, told ET on July 20 that he
had filed a criminal case against Samir Modi
alleging his reputation had been tarnished be-
cause of theassault accusations.

Samir Modihad been granted interim protec-
tion by the south Delhi court against removal
from the board in June but this was later with-
drawn. ET reported July 31 that the court had
ruled that Bina Modi should suggest Samir
Modi's name when it comes up for reappoint-
ment but the nomination and remuneration
committee of Godfrev Phillips wasfreetodeci-

4417
8.75

42.39
9.75

49.85
4.74

174.73
9.75
813.72

CLAIMS OF ASSAULT

Samir had claimed he was assaul-
ted at a board meeting by mother
Bina's personal security officer 1

9.1
*9.07

*9.00
*8.97

36.90
36.73

Co’s Q1 Net Down 10%

MNew Delhi: Cigarette maker Godfrey
Phillips India Ltd on Wednesday reported
a10.17%decline in its consolidated net

profitto¥228.55 crore for the
m first quarter ended in June
2024.The company had posted
anet profit of 254 44 crore during the
April-June period a year ago, according to
anexchange filing. However, its revenue
fromoperations wasup 15.7%to
7144081 croreduring Q1. It wasat
71,245.39 crore inthe corresponding

period of the previous fiscal. -PTI

Quarter ended
31-Mar-24
Audited
365.05

50.56

Year ended
31-Mar-24
Audited

1,548.85
203.78
47.70 50.56 60.77 203.78
36.71 38.87 45.87 154.48

For SAFARI INDUSTRIES (INDIA) LIMITED
Sd/-

Sudhir Mohanlal Jatia

Chairman & Managing Director

DIN :- 00031969

MAGNUM

30-Jun-24
Unaudited
449 .46
47.70

30-Jun-23
Unaudited
426.25
60.77

Particulars

Total income from operations

Profit / (Loss) before exceptional items and tax
Profit / (Loss) before Tax

Profit / (Loss) after Tax

Date : 7 August 2024

de on the matter within the framework of the Place : Mumbai

Companies Act.

Bina Modi helms the family trust that was set
up tooversee the distribution of the family we-
alth. Sheisthe managing trustee and also cont-
rols the trust's assets such as shares it holds in
various companies through family invest-
ment vehicles,

4
e

LRSI

Genius | hall

* Footnote: "Source Euromonitor International Limited; Personal Accessories 2024 ed;
Luggage category; gbn; all retail channel, value rsp terms; 2023 data”
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Exporters Find Solace in
Africa, Aus as Asia and
Europe Spoil Diesel Party
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ElGovernment

INDIA DEFENGE

Supply from India in July up slightly at 7% H.E. Freddy Svane  Dr. Samir V Kamat S. Krishnan Lt. General M U Nair,  Dr. Rajendra Kumar
S : 5 Ambassador, Secretary, Secretary, AVSM, SM Secretary, Border
’ : : .
Hoyal Danish Embassy, DR Meit, Gol ] I Cvber & it Management Ministry
as Red Sea crisis adds to refiners’ woes CONCLAVE 24 b B ok s s IO e
Council Secretanat
sanjeev Choudhary ‘Atmanirbharta’ in Age of A ,
Emerging Technologies & == :
New Delhi: Indian refiners are pushing more diesel into Traﬂs!IIur?llin Geo gmiﬂi =
Africa and Australia as supply surfeit in Asia and intense g P T~ S

competition in Europe keep margins under pressure.

Dr. Vijay Kumar Vice Admiral Atul Lt. General VG Major General B K Dr. Subrata Rakshit

The country’s diesel exports to Europe and Asia in July
0y Y 6/ I it b 13 SEPTEMBER 2024 | HYATT REGENCY, NEW DELHI Saraswat Anand, AVSM, VSM Khandare Sharma, AVSM, SM Director General (TM),
fell by 18% and 21% month-on-month, respectively, accor- - TR o o Mty Ad : .
ding toenergy cargo tracker Vortexa. "*..‘.ITEII:I.]a;;g Mglrtﬁ”ﬂsﬁcz?t?w' ””EIF}BMDL; EJ?:II e Dhmtcirjamerdl' e
- - . T L , Vil La0 :
On the other hand, volumes to Africa and Australia were
up 83% and 28%, respectively .
Overall diesel exports from India increased by 7% to 533
thousand barrels per day (TBD) in July Europe received 151 e e A - : Ul bri
. AL : v India Defence Conclave'24 will bring together e I ) .
U “ d B gr - ' 5 g - amit o 4
'BD of diesel fiﬂmtm'ii.mi ;%F%lgi I'BD, AfricallsTBD and policymakers, senior military officers, government officials, B h s ' a
P&Evﬁxg iolon O AIRALI AT T academia, think tanks, foreign dignitaries, and leaders from the Rear Admiral Vikam  Major General C.S. ~  Dr.BKDas Commodore Balbir “gi‘;‘:": ::"':;15:;'"
: [ Py public and private defence sectors to explore India's pursuit of Menon, Vs Maan, VSM Director General (ECS), Mamjad, VSM Singh Bhadauri
duced export arbitrage to the east,” said Se- laint Secretary (Naval), ADG, Army Design DRDO Defence Advisor, GeM, ing adauria,

defence indigenisation and self-reliance for achieving strategic
independence in the defence sector.

PVSM, AVSM, VM
ADC

DA, MoD, Gol Ministry of Commerce

& Industry, Gol

Bureau, Indian Army

rena Huang, an analyst at Vortexa.
Europe has been an attractive market for

Indian diesel exporters who now face inten-
MiddlieEast secompetition from other suppliers. “As Eu-
andUS diesel rope is structurally short of diesel, cargoes FOCUS AREAS -
cargoesare canfetchapremium that makes the arbitra- _- I -
competing ge workable. However, the Middle East and Make in India Defence Innovation: Missile Systems, X S —
marketshare 41rket share with India narrowing the ar- Special Secretary (Internal Security), CMD, Mishra Dhatu Aashirvad, VSM ]nan School of Joint Commissioner
with India bit g { [h{ "t A AT ’ Air Power Electronics Maritime Security: Ministry of Home Affairs, Gol Nigam Limited Assistant Chief of Material (MoD), International of Police, Delhi Police
: Hage L'[:l I'EL"E'!I! months, sal . 1:1111'13. Nl Boveas Cyber Security Guarding India’s Director General, Maval Trails Studies, JNU
Adding to the refiners’ woes is the Red Sea crisis. The Ho- Communications Blue Economy & Acceptance Authority
uthi threat has forced all of India's diesel exports to Europe
totravel around the Cape of Good Hope, increasing the voy- Defence Academia i .
: ; : : Collaboration Infrastructure _
age time by two weeks and pushing up transit costs. ‘
Lower absorption in Europe and Asia means refiners ( .
must find buyers for their diesel in other markets. -‘.h - 4 ' Al
Reliance Industries and Rosnefi-backed Nayara Energy Manoj Jain Major General Harsh  Dr. Y Sreenivas Rao Major General Major General N D
are the country's two largest diesel exporters. Reliance ope- CMD, Bharat Chhibber, VSM Director General, Pawan Anand, AVSM Prasad, AVSM, VSM
ratesan EH}]D]‘Y-D]IE}’ 'l"E'ﬁI'!_-E'I'}" in Glljﬂl"ﬂt, Electronics Limited Commandant, College of Maval Systems & Head, ANBI, Director, School of Internal
Indian refiners earned $29 billion in revenue from diesel #ETDefenceConclave Defence Management Materials (NS&M], DRDO L5l Security, Defence and Strategic
Ltudies

exports in 2022-23 as prices rose with the Ukraine war brea-
kingout in February 2022, As the oilmarkets cooled off, the-

ir realisation declined to $22 billion in 2023-24. Scan the QR code

For more details, Visit: etgovt.com/india-defence-conclave | Call +91 9911306303 | gaurav.arora@timesinternet.in
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Monsoon

FLASH FLOOD

WARNING A0
Low to moderate flash flood rl'sl:
likely over Chhattisgarh and
East Madhya Pradesh; East
Rajasthan, Jammu & Kashmir &
Ladakh, West Rajasthan and
West Uttar Pradesh

Rainfall Deficiency
June 1-Aug 7/Augl-Aug 7

East & NE (-11.6%)/63.1
Northwest (-5.5%) /68.6
Central (19.2%)/+33.3
South Peninsula (25%)/12
Country asawhole (7.1%)/+44.3
Fairly widespread
to widespread
rainfall with isolated
heavy toveryheavy WIIFRIEEEY |
rainfall likely over RECAS]
Himachal Pradesh, Ll

Uttarakhand, Rajasthan “e 43
inthe next 5 days and over plains of
northwest India, Central & east India
inthe next 3-4 days

India Needs to
Open Economy
Further, Privatise
Banks: Panagariya

Our Bureau

New Delhi: India needs to open
its economy further, privatise
banks and introduce factor mar-
ket reforms to lift its growth be-
vond 6.5-7% levels, 16th Finance
Commission chairman Arvind
Panagariya said.

“The main reform we need is
the privatisation of banks, “ he
said, adding that the country had
in the last 20-25 yvears undergone
through two cyveles of non per-
formance asset and then the gov-
ernment had to step in to clean
up. “And each time we did the
cleanup, we got the growth
spurt,” he pointed.

The first cleanup happened un-
der the Vajpavee government,
and after that beginning in 2003-
04, we began to grow about 8% in
real terms, he said, adding that a
lot of the macro reforms and mi-
cro reforms were done, but the
banks by then had been in very
good shape, “Private banks were
okay even if they got a little bit of

these NPA's and they took care of
it themselves,” he said, point out
that the government did not have
fo invest taxpayvers’ moneyw “I
think it is a very important part
of thereformthat'srequired,* he
said. He also emphasised the
need to give more space to the pri-
vate sector in the economy “In
gpite of the expansion of the pri-
vate sector; the overall economice
activity in manufacturing re-
mains heavily in the public sec-
tor,” Panagariva said at launch
of India@10’, a book authored
by K V Subramanian, Executive
Director, International Moneta-
ry Fund (IMF) organised by FIC-
CI. "And the capital is not being
efficiently used by the public sec-
tor,” added Panagariya.

Panagariyva said that among
factor market reforms, which in-
cludes land, labour and capital,
reform related to land was the
most difficult to implement, but
land acquisition has to be made
easler in the country.

The four labour codes also need
to be implemented for the Indian
economy to grow rapidly He said
even if 45 states implemented
these it will accelerate the
growth of the Indian economy.

CIl BIMSTEC BUSINESS SUMMIT 2024

B Goyal Proposes Preferential Trade for
 Bimstec as FTA Talks Remain Held

Up

Suggests looking at local currency trade in the bloc so as to balance out trade imbalances

Our Bureau

New Delhi: India Wednesdav sug-
gested a preferential trade agreement
with the seven member countries of
the BIMSTEC bloc instead of a full-
fledged free trade agreement (FTA),
which is making little headway.
Speaking at CIl BIMSTEC Busi-
ness Summit 2024, commerce and
industry minister Piyush Goyal
alsosuggested looking atlocal cur-
rency trade in the bloc so as to ba-
lance out the trade imbalances.

| would urge
business leaders
alsotogivean
honest feedback
of what you feel
about the
potential BIM-
STECFTA. Doyou
see meritinit,do
yousee valueinit

i

Q PIYUSH

GOYAL

— Commerceand

A % industry

. ": minister
1 . ': oL |

-~

BIMSTEC, or the Bay of Bengal Initi-
ative for Multi-Sectoral Technical and
Economic Cooperation, comprises
Bangladesh, India, Myvanmar, SriLan-
ka, Thailand, Bhutan and Nepal.

(Goyal suggested that the bloc re-ex-
amine the proposed FTA and instead
look at forging a preferential trade
agreement, which could then be fast
tracked to a full-fledged free trade
pact. He also asked the business lea-
ders of the seven member countries
to think whether they need this agre-
ement. ¥l would urge business lea-
ders also to give an honest feedback
of what you feel about the potential
BIMSTEC FTA. Do you see merit in
it, do you see value in it... make up vo-
ur mind whether you want it or not,”
hesaid at the CITevent.

“I would like to raise a few funda-
mental issues about where we stand
and what are the possibilities of ma-
kingthis FTA areality” Goyal said as
21 rounds of talks have taken place
since 2004, with the last round being
in 2018. “This itself raises a question
on whether we need to pause and ha-
ve a relook at the track where we are
going,” he said, adding that the last
round of negotiations took place so-
me six years ago, which means so-
mething is holding back this FTA.
As per the minister, the reasons for
slow progress can be non-

Cotton yarn and fabric

exports could benefit

more than synthetic and
manmade fibres: Experts

Export Boost

Apparel exports could gruw.&.
$2-3 bin over next 2 yrs

‘Concerned about
Evolving Situation
in Bangladesh’

New Delhi:Amid ongoing
political unrest in Bangla-
desh, commerceandin-
dustry minister Piyush
Goval said India is concerned
about the evolvingsituation
and wished for a smooth
transition for the country.
“We are all deeply concer-
ned about the evolving
situation in Bangladesh and
we wish the people of Bang-
ladesh well. We will all col-
lectively convey our best
wishes for asmooth trans-
itionand a bright future in
the yearstocome,” Goyal
said .He said India hasal-
ways looked uponitselfasa
responsible nation, which
cares for and looks after the
interests of the Global South.
"Wedobelieve that we
would liketobe afriendto
every country inthe world
maore so the member states
of BIMSTEC,” he said.

China,
Bangladesh
largest

Dhaka to lose duty-
free benefits after LDC

graduation in 2027

importer of

Kirtika Suneja

New Delhi: India’s garment industry co-
uld reap a 10-20% boost in export orders
over the next 18 months following the politi-
cal turmeoil in Bangladesh, said executives

and industry bodies.

cotton yarn
from
India

In value terms, India’s apparel exports co-
uld surge by $2-3 billion annually. Exports

stood at $14.5 billion last fiscal.

The domestic textile industry is in a wait-
and-watch mode, but exporters say New
Delhineeds to be ready for a potential trade
diversion triggered by the political unrest

in theeastern neighbour, one of the world’s
top garment exporters. “India can benefit
from garment exports. We expect a 10-15%
gain in the short to medium term on gar-
mentexports,” said Sanjay Jain, chairman,

Start PM Mitra parks,
expand PLI scheme,
remove duty on cotton
staple, says Industry

“some diversion will happen and if factories in Bangladesh don’t open in the next 5-6
days, then Diwali and Christmas supplies will have to be met from here”
REPRESENTATIVE, Cotton Textile Industry

trade barriers or trade barriers co-
ming in the way of normal trade and
the possible impact of other regio-
nal FTAs on the BIMSTEC region.
“Tt could be the trade practices or
current trade relationships that co-
uld be a reason for this FTA not ta-
king place,” Goyal said.

On ease of doing business in the
bloe, he said tasks that can be easily
accomplished-—such as better integ-
ration of customs, faster clearance
of export-import documents, efforts
to reduce trade barriers, adopting
olobal standards on ecommerce and
greater engagement among the star-
tups and entrepreneurs., of the seven
countries—ecan be looked at.

At the same event, Department for
Promotion of Industry and Internal
Trade (DPIIT) secretary Rajesh Ku-
mar Singh said that it is a period of
considerable geopolitical turmoil in
different pockets of the world.

“Also, the consensus that trade bar-
riers should come down and tariffs
and subsidies are distortionary and
inefficient interventions, has bro-
ken down. The people who used to
lecture us on this in the developed
West areresorting toall of those bar-
riers,” he said. “As a result, we also
have this concept because of the
rise of one particular country,
that wedon’t need only one factory
in the world but multiple factori-
es, and diversified value chains,
combination of nearshoring and
friendshoring to ensure resilient
and diversified supply chains.”

Portal to Expedite Visa for
China Experts Put in Place

Move in response to
delay cited by local cos
in getting experts over;
14 PLI sectors to benefit

Our Bureavu

New Delhi: India has put in place a
portal to expedite visa process for
Chinese technicians and experts re-
quired by manufacturing firms av-
ailing the production-linked incen-
tive (PLI) scheme, a senior govern-
ment official said on Wednesday.

“The portal started last week only,
It is to streamline the process where
business visas will be given to Chi-
nese technicians in the PLI sector,”
theofficial said, without sharingthe
number of applications received on
the portal till now.

The portal will fast track visa appli-
cations of non-beneficiary compani-
es operating in the 14 PLI schemes,
Home af fairs
ministry
officials
have held a
meeting
with wvario-
us  de- ;
part-
ments
fo sensi-
tise and 94
frain .
them on
how the
portal isto \
be used, the
official said. J

The move ™9

ANIMISHA

Indian Chamber of Commerce, National
Expert Committee on Textiles. Many global
brands are already mulling shifting their
sourcing once Bangladesh graduates from
its least developed country status by 2027 as

last vear

toc

LR

it would garment exports from Bangladesh
costlier. India’s biggest garment export
cluster at Tiruppur in Tamil Nadu is expec-
ting abouta10% rise in orders compared to

Cotton varn and fabric exports could bene-
fit more than synthetic and manmade fi-
bres, experts said. “We expect 10-20% orders
etolndiainthe next two years, especi-
ally as Bangladesh loses its LDC
status in 2027. We need to set up
factories and expand produc-
tion,” said a representative of the

sI‘%’II! ES

time to operationalise the PM Mega Integra-
ted Textile Regionand Apparel (PMMITRA)
scheme aimed at setting up seven mega tex-
tile parks in the country.

Mithileshwar Thakur, secretarv general
of the Apparel Export Promotion Council
(AEPC) said, “India has no intention or in-

assumes significance assome domes-
ticmanufacturing firms haveflagged
the issue of delay in getting visas forr
Chinese technicians, who are requi-
red for works like installation or re-
pairof certain machines, besides tra-
ining workers in India. Usually, these
experts require a visa for 3.6 months
for works like installation of machi-
nes and training the workforee to use
those machines.

However, at present, it takes 4-5
months to process a visa application.
The Department for Promotion of In-
dustry and Internal Trade (DPIIT)
had taken upthe issue with the exter-
nal affairs ministry The %1.97 lakh-
crore PLI scheme covers 14 sectors,
including mobile phones, pharmace-
uticals, white goods, telecommunica-
tions, textiles, automobiles, drones
and specialty steel. In 2020, amid he-
ightened border tensions with Chi-
na, India had made prior approval
mandatory for foreign investments
from countries that share a land bor-
der with the country through the

Press Note 3, and started much
stricter scrutiny of visa appli-
cations from China.
India received only
$2.5 billion fore-
ion direct invest-
Y ments (FDI)

from China bet-
ween April 2000

and March
L 2024, Besides
" rolling  out

PLIschemes, In-
dia has alsoim-
[ posed manda-
tory quality
contirol norms,
to reduce de-
pendence  on
Chinese goods.

clination to exploit this unfortunate situa-
tion inourfriendly neighbouring country.”
“The Indian garment industry is making
serious efforts to grow RMG exports on its

owr, based on its merit,” he said.

cotton textile
industry, ad-
ding that it is
an opportune

He, however, added that it is quite likely
that in the short-term, garment orders may
shift to India and the Indian apparel indust-
ry may be asked to meet the gap caused by
this severe disruption. “"Some diversion
will happen and if factories in Bangladesh
don’t open in the next 5-6 days, then Diwali
and Christmas supplies will have to be met
from here,” said the cotton textile industry
representative cited above. The official ad-
ded that India has to be ready for this Bang-
ladesh plus one strategy as it will be facto-
red in by buyers around the world.

Sharad Kumar Saraf, founder chairman
of Technocraft Industries India, a textile
exporter, said garment exports from Bang-
ladesh enjoy duty free access in the Europe-
an Ux]ir:m, leaving India to compete solely
onprice.

Voluntary Biz Closure Time Down
to 93 days from 499 in FY22: MCA

Banikinkar Pattanayak

New Delhi: It took an average 93
davs to voluntarily close down a
failed business last fiscal, against
195 days in FY23 and 499 days in
FY22, the ministry of corporate
affairs (MCA) said in an internal
communication, underscoring
the ease of exit in recent years.

The setting up of a centralised
electronic exitsystem called C-PA-
CE last year—with its focus on fas-
ter processes and timely disposa-
l—and strict monitoring of appli-
cations have expedited the volun-
tary closure of companies, said a
senior official. It doesn’t require
physical interaction with stake-
holders.

In fact. in the ongoing quarter of
this fiscal, the average time to clo-
se a company took less than 80 da-
vs, the ministry said in the com-
munication, reviewed by ET.

Voluntary winding-up used to ta-
ke more than two years before the
pandemic, said the official.

“After ease of entry, the MCA has
alsotaken stepstomalke the volun-
tary exit of companies easier and
smoother,” it said.

Easier closure of failed busines-
Ses encourages entrepreneurs to
invest their resources in more pro-
ductive ventures, thus adding to
the economic activity and employ-
ment. Under the earlier system,
the communication said, volunta-

Ease of EXit &

AVERAGE NO OF DAYS
TAKEN FOR VOLUNATRY
CLOSURE OF COMPANIES

499

—
FY21

-

ooy 499

FY23

FY24

ry closure of companies by the Re-
gistrar of Companies (RoCs) in
their respective jurisdictions had

been time-consu-

— ming. This was
Inthe mainly because
Ongoing the RoCs were
quarter of saddled with ma-
thisfiscal,the 1Yy other respon-
averagetime  sibilities and ma-
toclosea ny of them follo-
company wed “divergent
took lessthan and non-uniform
80 days, the practices”.

ministry said In the budget

for FY23, finan-
ceand corporate affairsminister
Nirmala Sitharaman announ-
ced the proposal to set up a cent-
ralised facility for faster proces-
sing of exit requests. Subsequ-
ently, the MCA set up the Centre

[ ]
28,536
Closure cases pending
as of June 13, 2021,
10% of which
had exceeded
1,000 days

2,500
Cases
pending
now, a
record low

o\

Source: MCA

for Processing Accelerated Cor-
porate Exit (C-PACE) in May last
year.

“With C-PACE, a centralised re-
gistry is specifically dealing
with the closure of companies
rather than the traditional setup
of jurisdictional RoCs where
there was no segregation mecha-
nism todeal in priority,” said No-
orul Hassan, partner at law firm
Lakshmikumaran & Sridharan.
The absence of physical interac-
tions further led to speedy closu-
res, he added.

As per the MCA data, of the
28,536 closure cases as of Junel3,
2021, almost 10% were pending
for more than 1,000 days and 54 %
for more than one year. Now, abo-
ut 2,500 cases remain to be clea-
red, the lowest pendency sofar.

Rlys set to Fast-Track
Kavach Deployment

New Delhi: The Indian Railways
will soon install its automatic train
protection (ATP) system, Kavach,
on 10,000 locomotives or train engi-
nes, covering almost half’ its entire
fleet. The railways also aims to de-
ploy 5,000 route kilometres (Rkm) of
Kavach every vear on its tracks, offi-
cials said.

Trains will be equipped with Ka-
vach 4.0, the latest variant of this in-
digenously-developed technology.
These moves come after a series of
accidents on the rail network raised
concerns about safety, "Sanction for
installation of Kavach on 10,000 lo-
comotives has been secured,” a se-
nior ofticial told ET, adding that all

new trains will come pre-
installed with Kavach
4.0. ATP system prevents
trainsfrom exceeding sa-
fe speeds or passing sienals at dane-
er, [t automatically controls the tra-
in's speed and can apply brakes if
necessary toprevent accidents.

Kavach has already been imple-
mented on 1,465 route kilometres
{(Rkm). "Tenders have been called
for installing Kavach on Delhi-
Chennai and Mumbai-Chennai sec-
tion (3,300 Rkm) routes. Kavach will
alsobeinstalled on 5,000 Rkm tracks
where automatic signalling has be-
endeploved,” the official said.

Medha Servo Drives, HBL Power
Systems and Kernex Microsystems
are the only companies with rights
to deploy Kavach. India's ability to
deploy this technology is expected
toget afillip as two more companies
are likely to get approval for the
same, —Our Burean

~Indigeneous High-Voltage

AC Lines may be Deployed
to Boost Transmission Infra

Shilpa Samant

New Delhi: Indiacould deploy indi-
genous high-voltage 1,200 KV high-
voltage alternating current (HVAC)
transmission lines for a significant
expansion and upgradation of its
transmission infrastructure, people
familiar with the development said.

The move comes amid rising elec-
tricitv demand and higher rene-
wable energy integration.

While direct current (DC) lines co-
uld be technologically more advan-
tageous for long distance, the high-
voltage AC lines are expected to be
cheaper for shorter distances and
can be added at a faster pace, they sa-
id. So far in India, the maximum ca-
pacity at the commercial scale of AC
linesis 765 kV. “Weare workingon al-
ternatives for transmission lines.
We should be able to have a roadmap
on going ahead with 1,200 KV HVAC
lines soon,” a government official
told ET. The Centre tested a prototy-
pe of the technology wav back in
2016 with state-run Power Grid Corp
operationalising ultra-high voltage
1200 kV National Test Station (NTS)
at Bina in Madhya Pradesh ina pub-
lic-private-partnership mode.

Discussions are on to look at the is-
sues in deploying the technology at
the commercial level, the official sa-
id. Officials said 1.200 KV high-volta-

ge AC lines would be faster to imple-
ment, effective for small distances,
and have advantages of being indige-
nous. The Central Transmission Ut-
ilitvislikely to identify potential cor-
ridors where the lines can be deploy-
ed. For shorter distance transmis-
sion, the HVAC lines will be cost
effective and will ta-
ke about 2-3 vears to
commission, accor-
ding to one of the

persons.

“Many transmis-
:';;’;r'i;'m:’ sion lines are traver-
lectrici sing now, especially
fle E&w g n the renewable
hlirn::'. AT energy area, where
renewable many transmission
energy lines are going to-
integration  Ward single load

centres. For small
distances, if there is a bulk require-
ment, then this becomes economi-
cally viable,” another official said.
However, high-voltage AC lines
willlikely face challenges about loss
of electricity in transmission and
integrating intermittent renewable
energy The Grid Controllerof India
will analyse the challenges with the
operationof thelines. “Thisisbeing
studied by Grid India. They will co-
me back with a report. There will be
challenges, but we must know the
solution upfront,” the person quo-
ted above said.

Niti Prepares Road Map to Boost Seaweed Cultivation

Duty Hike Effect: Onion

Exports Down by 50%

Jayashree Bhosale

Pune: India’sonion exports in Juneare
estimated to have plunged by more than
20% as the minimum export price of
3550 per tonne and an export duty of
40% combined to make Indian onions
more expensive than the competition,
exporterssaid,

Exporters and growers have asked the
central government to remove the duti-
es, assuring that the increased sowing
driven by good rainfall and a strong buf-
fer stock of onions with the central go-
vernment can keep the domestic prices
under control even if exports increase.
The Centre informed the Lok Sabha on
Wednesday that the government has lif-
ted the onion export prohibition from
May 4, 2024, and set the minimum export

price at{MEP) 8550 per MT and an export
duty of 40%. Till July 31, 2024, a total qu-
antity of 2.60]akhtonsof onionhad been
exported in the current financial vear
2024-25. India exported 17.17 lakh tonnes
of onions in the 2023-24 fiscal year. Du-
ring a recent visit of the central govern-
ment otficials to the big wholesale onion
markets in Nashik, Pune and Karnata-
ka, tradersandfarmerssought the remo-
val of export duty on the bulh.

The Horticulture Produce Exporters
Assoelation (HEPA) too has written a
letter to the Centre requesting the with-
drawal of the MEP and charging a fixed
duty of $100 per tonne instead of the40%
duty at present. “Indian onion is more
expensive than our competitors by abo-
ut $200/tonnes due to the MEP and the
export duties,” said Ajit Shah, former
president, HEPA.

Yogima Seth

New Delhi: The Niti Aavog has
proposed expanding thescopeof the
PM-Kisan and PM Fasal Bima Yoja-
na (PMFBY) to cover seaweed far-
mers besides bringing the sector un-
der priority sector lending.

Layving out a comprehensive ro-
admap to promote seaweed culti-
vation in India, the Aayog, said the
covernment needs tofirmupan in-
surance scheme for its farming
that mav cover crop insurance, li-
fe-insurance of the farmer, and in-
surance for capital infrastructure
related to seaweed cultivation and
processing.

“Tomitigate the risks posed by we-
athereventssuchasexcessrains, cy-
clones, high tides, etc., risk cover is
essential for seaweed farming.” the

Aayog said in a report submitted to
the Ministry of Fisheries, Animal
Husbandry and Dairving.

Besides, it has proposed an amend-
mentto the businessrules toinclude
seaweed cultivation and its value
chain under the Ministry of Fishe-
ries, setting up of a national stee-
ring committee for untapping the
potential and a national-level tech-

1 nical panel to look
07
/0

into import of sea-
weed seeds and
planting material
INDIA'S SHARE !0 boost commer-
IN GLOBAL cial production.
SEAWEED ?umg?ﬂ“s‘ ‘f’pﬂﬂ
of marine plants
FRODUCTION and macroalgae
that thrive in rivers, lakes and other
bodies of water are together refer-
red to as “seaweed”, In India, seawe-
ed grows abundantly along the co-

asts of Tamil Nadu, Gujarat, Anda-
man & Nicobar Islands and Laks-
hadweep. Commercial-scale
farming iscarriedoutonly in Tamil
Nadu and Gujarat.

Seaweeds are prized commercial-
Iy for their bioactive metabolites,
manure, and fodder:

Besides, their cell wall polysaccha-
rides are used in the food, pharma-
eeutical, cosmetic and mining indu-
stries for a wide range of purposes.
Some species are alsogaining signi-
ficance as nutritious foods for hu-
man consumption.

Apart from the economic impe-
rative, seaweeds help reduce car-
bon footprints. Mariculture sea-
weed’s estimated carbon sequest-
ration rates amount to 57.64 met-
ric tonnes of CO2 per hectare per
vear, while pond-cultured seawe-
eds sequester 12.38 metric tonnes

Export of Seaweeds in 2019

Country Share (%)

Philippines [ 4.23

Total Exports:
$2.65 billion

across 98 countries
Of this, Seaweed Export:
5909 million
Seaweed-based
Hydrocolioids: $1.74 billion

others XTI °

Source: Niti Aayog’s Report

Comtrade database (2021)

of CO2 per hectare,

India currently harvests 33,345
tonnes of wet weight seaweeds per
vear with annual revenue of about
¥200 crore. This is less than 1% of
the global production that stands in

excess of 35 million tonnes with
97% of it being cultivated.

The government aims to increase
the allied sector’s share of grossva-
lue added in agriculture to 9% in
2024-25 trom 7.28% 1n 2018-19.
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Companies: Pursuit of Profit

Torrent, Zydus Make Cut for JB

EQT likely tojoin fray;
KKR co's acquisition
seen as $3h deal; suitors
shortlisted last week:
DRL too sends feelers

Arijit Barman, Vikas Dandekar
& Reghu Balakrishnan

Mumbai: Torrent Pharma and Zy-
dus Lifesciences, the fifth and the
sixth largest domestic drugmakers,
are set to battle it out for JB Chemi-
cals & Pharmaceuticals, possibly
alongwith EQT and others, said peo-
ple with knowledge of the matter.
The duo was shortlisted in the past
fewdaysafter thefirst round of scre-
ening by KKR, current owner of the
48-year-old JB Pharma.

Torrent. seen as the strongest sui-
tor, has initiated discussions with
banks for financing.

Private equity fund EQT is also ex-
pected tomake the cut, while Hydera-
bad-headquartered Dr Reddy's Labo-
ratories is understood to have sent fe-
elers to KKR but is vet to submit any
offer, said the people cited.

EKR arm TAU Investment owns
53.78% of JB Pharma, which has a
market value of 29,769 crore (83.5
billion). The acquisition will trigger
an open offer for another 26%, as it

KKR’s Booster

(FY21-24 performance)

JB has gained 10 Entry to new areas:
ranks in local Pediatrics, nephrology,
pharma market respiratory disorders
e & diabetes
Sanzyme, Legacy brands
Azmarda. 4 inciu_dlng Rantac
paediatric brands posting CAGR of
of DRL, Razel, 15-22%
ophthalmic Expansion into tier 3

brands of Novartis

will lead to a change of control,
which means the new owner could
end up paying as much as ¥23,517.51
crore ($2.8 billion).

KEKR had acquired the stake for
about 3,100 crore, or T745 per share,
from the founding Mody family in
July 2020, JB Chemicals closed at
21,917.95 on the BSE Wednesday.

ET was the first to report Mav 4 that
domestic pharmaceutical companies
and bulge-bracket private equity
firms had shown interest in the asset.

KKR declined to comment, Tor-
rent, Zvdus, EQT and DRL didn't re-
spond to queries.

Zydus may be reluctant to pursue
the asset unless the valuation drops,
said the people cited above, The JB
Chemicals stock has appreciated
18.2% in 2024 in anticipation of a
transaction.

“Given the synergistic benefits and

cities and beyond

potential to create long-term value,
strategic players are consistently out-
bidding large buyout funds in the phar-
ma space, similar to what we recently
saw inthe Mankind-BSV transaction,”
said VP Rajan, MD, Veda Corporate Ad-
visors. “PE funds may have built large
pharma platforms through the last few
vears of consolidation. However, acti-
ve participation of strategics for large
opportunities has made it tougher for
PEs tomatch upthe price keeping their
relatively shorter exit horizons.”

In September-October last year, Tor-
rent wasaggressively pursuinga $7bil-
lion buyout of Cipla that got aborted
following differences within the pro-
moter family. Earlier this vear, it made
a billion dollar play to take over Bioga-
ran, France's largest generics compa-
ny, from Servier before the French go-
vernment intervened to block the di-
vestment. Torrent’s current market ca-

KR arm TAU Investment owns
53.78% of JB Pharma, which
has a market value of

229,769 cr ($3.5b)

The acquisition will trigger
an open offer for another

26%, asit willleadto a
l:har!ge of control

KKR had acquired the stake
for about 3,100 cr, or
7745 per share, from the
founding Mody family in
July 2020

pitalisation is ¥1,12,539.90 crore with
the promoters, the Mehta family, ow-
ning 71.2% of the company

A deal will help Zvdus or Torrent
get an annual sales bump of at least
73,500 crore, analysts said. Growth
in the Indian pharma market has
slowed and there is not much scope
for price-led expansion. However,
some industrv executives said that
payback on a deal at the current va-
luation may take four-five years and
cost synergies are going to be tough
hecause the KKR management has
already optimised costs.

JB Chem offers a healthy cocktail
of a robust domestic franchise as
well as a niche contract manufactu-
ring organisation (CMO) play aside
from exports. The company has a
few star brands such as Nicardia,
Metrogyl, Cilacar and Rantac and
has also scooped up Novartis' heart

‘Middle Class Top Priority’

»+From Page 1

ET had reported the move was im-
minenton August 7.

She rejected the opposition accu-
sation that her budget was anti-
middle class. The finance minister
said they have always been a top
priority for the Narendra Modi-led
NDA government.

“The argument that the middle
class is losing out is not correct,”
she said, highlighting the new tax
regime that had led to a rise in mu-
tual fund investments and had been
adopted by 72.8% of taxpayers in
the 2024-25 assessment year:

Sitharaman also said that the
FY25 budget proposals were aimed
at promoting investments and be-
nefiting the middle class.

The increase in tax exemption li-
mit on long-term capital gains in
listed equities and bonds to Rs 1.25
lakh from Rs 1 lakh will benefit the
middle class investing in the stock
markets, she said.

The budget had also recast the in-
come tax slabs under the new tax re-
gime and raised the standard de-
duction by Rs 25,000 to Rs 75,000.
Thiswill reduce the income tax bur-
den on the salaried by up to Rs
17,500, she had said.

The Modi government, she said,
had brought in asimplified tax regi-
me and eased compliance without
drastically increasingtaxes. There-
duction in customs duty on various
goods will promote trade and in-

Piyush Gupta to
Step Down as DBS
Bank CEQ, Tan Su
Shan to Succeed

Singapore: Piyush Gupta, the In-
dian origin chief executive officer
(CEQ) of Singapore's largest bank,
DBS Group, will step down in
March 2025.

He will be succeeded by Tan Su
shan, who was appointed asdeputy
CEQO, inaddition to her current role
as the group head of institutional
banking, DBS said in a regulatory
filing on Wednesday.

Gupta, who took the top position
in DBS in 2000 after spending 27 ye-
ars at Citigroup, was awarded the
Public Service Star by Singapore's
President in 2020.

Duringhistenure, DBS wasrecog-
nised for its use of technology and
named the “World's Best Bank™ by
publications such as Euromoney
and Global Finance. In 2019, DBS
was also listed among the top 10
most transformative organisations
of the decade by the Harvard Busi-
ness Review, Gupta, 64, will retire at
the next annual general meeting on
Mar 28, 2025. He took a 30% cut,
amounting to $3.12 million, in his
variable pay —PTI

DGGI Inve

»»From Page 1

Whilethiscovers insurance servi-
ces provided to SEZ units, an in-
vestigation by the DGGI found
that the insurers misused the pro-
vision by extending it to group
medical insurance cover provi-
ded to the employees of SEZ units,
people in the know told ET.

“The probe found that the servi-
ces which were billed to SEZ units
were also being extended to the
employees and their families of
the SEZ units. IGST hasn't been
paid on these services hence they
have been sent SCNs,” said an offi-
cial privy to the development.

This is the second instance when
the insurancesectoriscoming un-
der the scanner of the DGGI that
probes GST evasion. It had earlier
sent notices to around 30 insuran-
ce firms over alleged malpracti-
ces regarding commission pay-
ments to their agents. The compa-
nies have contested the notices,

vestment and generate employ-
ment, she added.

She highlighted her budget propo-
salsaimed at simplifyving complian-
ce for both individuals and compa-
nies, including rationalisation of
tax deducted at source (TDS) provi-
s10ns, decriminalisation of non-de-
posit of TDS, and capping the time
period for re-opening income tax in-
vestigations to six vears, even in se-
arch cases.

“These changes are expected to
significantly improve cash flow for
small businesses, providing them
with better financial flexibility and
supporting their growth,” Sithara-
man said. “Our approach has been
that we bring in greater simplifica-
tfionof taxlawsand procedures, and
that we enable growth and employ-
ment in this country™

Shesaid the government had re-
moved the angel tax, which had
been introduced by the United
Progressive Alliance govern-
ment in 2012, to support the star-
tup sector.

The bill was approved with 45 offi-
cial amendments by voice vote. The
Finance Bill 2024 will now go to the
Rajva Sabha for discussion, but the
Upper House does not have powers
to reject a money bill. It can only re-
turn such bills and if the House do-

tal gains tax on property to 12.5%
from 20% but had removed indexa-
tion benefits.

The proposal had invited wide cri-
ticism, with the industry reaching
outtothe governmenttoamend itto
offer grandfathering and an option
to choose between the lower rate or
the higher rate with indexation.

INSURAMCE, FUEL
On theopposition demand toslash
18% goods and services tax (GST)
on insurance premiums, she said
these products had faced taxes in
states. These had only been subsu-
med into GST.

she said the Centre transferred a
substantial 76% of the GST so collec-
ted tostates, However, Sitharaman sa-
id, she would relay the concerns of
the members on the issue to the GST
Council, which was the apex deci-
sion-making body for the levy

She urged members to ask their
respective state finance ministers
totake up the i1ssue in the council.

“lhave alsoannounced acompre-
hensive review of rate structure
for greater simplified tax structu-
re for the GST in the country as a
whole," she added.

Shealsosaid that opposition par-
ties that were demanding a reduc-
tion in the central excise duty rate

Buyout

failuredrugbrand Azmarda.

After the acquisition, KKR appointed
Cipla veteran Nikhil Chopra in Octo-
ber 2020 as JB's chief executive, He put
the Mumbai-based drugmaker on an
accelerated growth path, making four
acquisitionsand investing $200million
in the last four vears along with a fresh
£0 to-market strategy involving thera-
py diversification, raising the produc-
tivity of medical representatives, opti-
mising costs, making big brands even
larger, and chronic therapies.

“JB has also demonstrated a solid
~194% CAGR in its base portfolioover
FY2020-24, Aided by strong brands
driving higher MR productivity, we
bake in a robust -13% organic do-
mestic sales CAGR over FY2024-
27E." said Alankar Garude of Kotak
Institutional Equities. “The high-
margin CMO vertical is expected to
double by FY2028E, led by a healthy
order book and enhanced capacity”

Torrent incomparisonhasastirong
focuson the chronic therapy catego-
ry. Like Mankind Pharma, which
has over 95% sales from the Indian
market, it relies heavily on domestic
sales. JB has brands that have a
strong recall among the doctors.

It is expected that Torrent will integ-
rate JB's drugs into its own catalogue
over a yearorso while gettingaccessto
a very stable and high quality CDMO
business. Sun has consolidated its top
rank with a market share of around
8% and Torrent will also play the same
game with its larger reach and strong
balance sheet, experts said.

UK Protests Worry
Indian Students

PrachiVerma

New Delhi: Indian students in
the UK and those arriving this
year are worried by a sharp
escalation in anti-immigrant
protests in the island nation,
engulfed in one of the worst
riotsin 13 years.

The UK is currently home to
an estimated more than 180,000
Indian students, making it one
of the top five overseas destina-
tions. The others are Canada,
the US, Australia and Germany.

India on Tuesday issued a tra-
vel advisory for its citizens tra-
velling to the UK, urging them
to exercise caution following a
wave of violent protests in se-
veral British cities.

Study abroad platforms like
Leverage.biz, Collegify, iScho-
olConnect, and AECC Global
have been busy attending to pa-
nic calls and queries about the
unfolding scenario in the UK
since last week. These are not
only from existing Indian stu-
dents in the UK, but also from
the fresh cohort slated to begin
studiesthis vear. Students typi-
cally join colleges in August

and September every vear.

“We are hearing of people go-
ing under house arrest. Stu-
dents who are about to leave
are contemplating,” said
Adarsh Khandelwal, promoter
of Collegify:

“Many students are seeking
deferral from their respective
colleges. While this should
settle down in due course, pa-
rents donot want tocompromi-
seon safety” hesaid.

Akshay Chaturvedi, founder
of Leverage.biz, noted a flood
of calls from anxious parents
in the last few days.

Executives said pa-
rents are concerned
about their wards in-
advertently  getting
embroiled in the protests and that
most of the study-abroad plat-
forms have issued advisories on
the current scenario in the UK.

“We have already sent an ad-
visory to all our students cur-
rently in the UK to avoid travel-
ling to areas of conflict, just
like the local police have,” said
Chaturvedi. “Main concerns
included queries around areas
of conflict, and what measures
are underway.”

Information & Public Relations Department

Government of Jharkhand,
Suchana Bhawan, Ranchi
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NOTICE OF THE THIRTY FIFTH
ANNUAL GENERAL MEETING AND INFORMATION ON
REMOTE E-VOTING AND BOOK CLOSURE

esn't do so within the stipulated 14
days, the legislation is considered
as approved.

proposed to reduce long-term capi-
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Different Interpretations

In the budget. Sitharaman had

= FromPage 1

Tax officials believe GST should
be imposed on the royalty or fee
that group entities are supposed
to pay to the parent company
even as corporate circles and se-
nior tax practitioners think it's
an absurd demand. *How do yvou
ascribe a value to a brand and de-
termine the fee which subsidiari-
es and associates in different bu-
sinesses would have to pay?” said
atax professional.

However, it the GST department
sticks to its stand, multiple busi-
ness houses would be exposed to
such notices and subsequent tax
claims.

GST is paid by consumers and
remitted to the government by
the businesses selling the goods
or services, For instance, if the
royalty amount is fixed at Rs 10
crore, the applicable GST on it, at
18%, would be Rs 1.8 crore. So, the
parent company would receive Rs
11.8 crore from the group compa-
ny and pay Rs 1.8 crore to the go-
vernment.

It'sunclearatthisstage whether
the department is testing the wa-
tersas GST, administered undera
comparatively recent statute,
lends itself to different interpre-

for petrol and diesel had raised va-
lue-added taxes in states where
they were in power, citing the ex-
amples of Himachal
Karnatakaand Punjab.

Pradesh,

tations. Under the GST law, tax
applies in ‘related party transac-
tions’ even if no consideration is
paid. A few months ago, multiple
builders in Mumbai were sent no-
tices for lending their brand and
trade names to subsidiaries, joint
ventures and special purpose ve-
hicles (SPVs) carrving out the
projects.

In real estate and infrastructure
development, each project is typi-
cally organised under a separate
entity or SPV. Such vehicles, cont-
rolled by the main company, car-
ry out construction, fundraising
and property sale under the pa-
rent’s umbrella brand.

Compared to the real estate busi-
ness, where different SPVs carry
outthe same activity, membercom-
panies of a diversified group are
engaged in different businesses.

Unlike ‘corporate guarantees,’
there are no specified rules for
brand fee, On guarantees — often
extended by the parent to help
group companies obtain higher
credit ratingand raise moneyata
cheaper rate —thetax islevied at
the rate of 18% on 1% of the total
guarantee amount. So, if the size
of acorporate guarantee is Rs 100
crore, the parent company will

havetoshellout Rs18lakh as GST.

NOTICE is hereby given that the Thirty Fifth Annual General Meeting (AGM) of LIC Housing
Finance Limited {‘the Company ) will be held on Fl'fl:lﬂ}f, 30" August, 2024 at 3.30 p.m. through
Video Conference ("VC') / Other Audio Visual Means ('OAVM') in compliance with the applicable
provisions of the Companies Act, 2013 read with The Ministry of Corporate Affairs (IMCA), vide its
General Circular No. 20/2020 dated 5" May, 2020 read with the subsequent circulars issued from
time 1o lime, the latest one being General Circular No, 09/2023 dated 25" September, 2023
(MCA Circulars), has allowed Companies to conduct the Annual General Meeting (AGM) through
Video Conferencing ("VC") or Other Audio-Visual Means ("OAVM”) without the physical
presence of the Members at a common venue till 30" September, 2024, In compliance with the
provisions of the Companies Act, 2013 (the Actl, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations) and MCA Circulars, the 35" AGM of the
Company shall be conducted through VC/OAVM. The proceedings of AGM shall be deemed to
be conducted at the Registered Office of the Company situated at Bombay Lite Building, 2 Floor,
45/47, Veer Nariman Road, Fort, Mumbai-400 001, Maharashtra.

Pursuant to the provisions of Section 101 of the Companies Act, 2013 read with Rule made
thereunder, electronic copies of the Notice convening the AGM and the Annual Report for the
financial year 2023-2024 have been sent by e-mail to all those Members of the Company whose
email IDs are registered with the Company's Registrar & Transfer Agent viz. Link Intime India
Private Limited / Depository Participants,

The Annual Reports have been sent via email to all those members who have registered their
email ids with the Company or the Registrar and Transter Agent or the Depositories or the
Depaository Participants and whaose names appear in the Beneficial Position list as on Friday, 26"
luly, 2024. The said documents have been uploaded on the website of the Company
www.lichousing .com and on the website of Link Intime India Pyl Ltd hitps:/instavote. linkintime.co.ing.
However, in case a Member wishes to receive a soft copy of the said documents, he/she may send
a letter or an e-mail to enotices@linkintime.co.in/ cosecretarial@lichousing.com duly quoting
his / her DPID and Client 10 or Folio Mo., as the case may be, o enable the Company ‘s Registrar &
Transter Agent to comply with his/ her request.
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Amendment Rules, 20135, and Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and Secretarial
Standard on General Meetings (S5-11) issued by the Institute of Company Secretaries of India, the
Company is pleased to provide its shareholders the facility of “remote e-voting” (i.e. e-voting from
a place other than venue of AGM) through e-voting services provided by InstaViote- Link Intime
India Private Limited (LIIPL)to enable them to cast their vote by electronic means on all the
resclutions as set out in the said Notice.
In accordance with Rule 20 of the Companies (Management and Administration) Amendment
Rules, 2015, the Company has fixed Friday, 23" August, 2024, as the “cut-off-date” to determine
the eligibility of Members to vote by electronic means or at the AGM.

A person whose name is recorded in the Register of Members of the Company or in the Statement
of Beneficial Onwners maintained by the Depositories as on the cul-off date, i.e. Friday, 23"
August, 2024, only shall be entitled to avail the facility of remaote e-voting or vote at the AGM,

The details pursuant to the provisions of the Companies Act, 2013 and the Rules are given
hereunder:
= Date of completion of Sending through E-mail of the Notice and the Annual Report for the

financial year 2023-2024: 06~ August, 2024,

Date and time of commencement of remote e-voting through electronic means: Tuesday, 277

August, 2024 at09.00 a.m. (15T)

Date and time of end of remote e-voting through electronic means: Thursday, 29" August,
2024 at 5.00 p.m, (I5T) and thereafter, the remote e-voting module shall be disabled by Link

Intime India Private Limited {LIIPL).

The Members who have cast their vote by remote e-vating prior to the meeting can attend the
meeting but shall not be entitled to cast their vote again and Members attending the meeting
who have not cast their vote through e-voting shall be able 1o vote during the Annual General

Meeting through InstaMeet.

m/s. BPP & Co., Company Secrelaries, Pune (Membership No.: ACS 47312 and Centificale of
Practice No.: 19902 and Firm Registration No, 52018MH565200) has been appainted by the
Company to act as the Scrutinizer to scrutinize the e-voting process, in a fair and transparent

manner,

The results declared, shall be communicated immediately to Stock Exchanges (NSE & BSE),
Link Intime India Private Limited (LIIPL) and placed on the website of the Company

wwwelichousing.com,

Those persons who have acquired the shares and have become Members of the Company after
the dispatch of Notice of the AGM by the Company and whose names appear in the Kegister of
Members of the Company or in the Statement of Beneficial Ownerships maintained by the
Depositories as on the cut-off date, i.e. Friday, 237 August, 2024, can view the Notice

stigation

which claimed GST evasion of
over Rs 5,500 crore, before the ap-
pellate authority,

“The companies were sent noti-
ces to explain the queries raised
by the DGGIL. Their explanations
haven't been found to be satisfac-
tory and hence the SCHN isissued,”
another person in the know said,
referring to the SEZ IGST case.
The companies have been told
that the services provided by
them attract IGST of 18%, he said.

Spokespeople for Star Health
and HDFC Ergo did not immedia-
tely respond to queries while
others could not be reached imme-
diatelv for comment.

Under GST rules, SCN is issued
after the culminationof aprobe. A
company that received the notice
can contest it before the appellate
authority and subsequently befo-
reahigh courtand then the Supre-
me Court.

In 2015, the Insurance Regulato-
rv and Development Authority of

India issued guidelines allowing
Indian and foreign insurers to set
up offices in SEZs. These offices,
called IFSC Insurance Offices, are
allowed to conduct direct and re-
insurance business in SEZs if
they meet certain requirements,
such ashaving a good track record
and sufficient funds. In 2019, the
rules were updated to permit in-
surance intermediaries also to
operateinall SEZs.

Intheirexplanations, thecompa-
nies cited aletter issued by the mi-
nistry of commerce and industry
which contained the uniform list
of authorised operations for IGST
exemptioninSEZs, apersoninthe
know said.

The investigation has revealed
that the SEZ units of the insurers
were having their authorised ope-
rations as general insurance busi-
ness services, but group health in-
surance services were not recog-
nised as authorised operations,
the person said.

convening the AGM on the website of the Company viz. www.lichousing.com and on the
website of Link Intime India Private Limited bttps:/flinkintime.co.in. Such Members can
exercise their voting rights through remote e-voting by following the procedure as mentioned in
the Notice of the AGM under E-voting instructions.

Any query / grievance in relation to the remote e-voting can be addressed to Assistant Vice

President - e-\Vioting, Link Intime India Pvt, Ltd, C-101, 247 Fark, LBS Marg, Vikhroli West,
Mumbai - 400 083. Tel: 022 - 49186000, Email: enotices@linkintime.co.in or the Members
may refer to the Frequently Asked Questions (FACK) and ‘e-voting Manual® available under

help section at https://instavote_ linkintime.co.in.
The AGM Natice inter alia indicating the process and manner of e-voting process, The Annual
Report and the accounts are also available on the company's website www.lichousing.com.,
The detailed instructions for joining the AGM through VC/ OAVM is provided in the notice of the
ACM. Members are requested to carefully go through the same. Members who need assistance
before or during the AGM can send a request at the following e-mail 1ds:

Purpose [ Activity

E-mail ID

E-voling

enolices@@linkintime.co.in/
instameet@linkintime.co.in

Registration of email 1D & Bank Account Details/ Corporate
Members intending to nominate their authorised
Representatives/ Registering as speaker/ Inspection of

Documents

enotices@linkintime.co.in

Any person who acquires shares of the Company and becomes
a Member of the Company after the dispatch of this Notice and

wants to vote at the meeting

insta.vote@linkintime. co.in

Place : Mumbai
Date : 06" August, 2024

By Order of the Board

For LIC Housing Finance Limited

Sd/-

Varsha Hardasani

Company Secretary & Compliance Officer

MNature of Work:

Government..

having PR No-330901.

hereby cancelled.

NOTICE OF CANCELLATION

Selection of Experienced Firm /
Agency for Conceptualization, Planning, Production
and on- ground execution on turnkey basis of Grand
3D Installations / Selfie points during Shrawani Mela
(Deoghar & Dumka) and other events of Jharkhand
Further the
creatively associate/ showcase the Landmark
Achievements of the State Government policies

Due to non qualification of minimum number of
bidders the above mentioned tender having Tender
ID: 2024 _IPRD _ 88829 1, Tender Ref No: 1088 is

PR 332173 IPRD(24-25)D

installation must

Director

South East Central Railway

E-Tender Notice for Comprehensive AMC

Sr.No. (1) E-TEDER No: 188A-5T-
TEMDER-2024 Dated: 03.08.2024
Work: “Comprehansive AMC of
Integrated Passenger Informatlion
System (IPIS) at Bilaspur and Uslapur
station & Digital clock at Uslapur station
of Bilaspur Division for a penod of Three
(03) years.” Tender Value :@ ¥
46,04 407 .20/- (Rupees Forty Six Lakh
Four Thousand Four Hundred Seven
and Twenty Paisa Only), EMD @ ¥
42,100/ (Rupees Minty-Two Thousand
One Hundred Only), Submission of
Tender Upto: 15.00 hrs. on
26.08.2024. The complete information
of above e-lender nofice is available
overwebsite hitp:/hwwnwireps.gov.in.
Bids other than e-bids shall not be
acceptad against above tender.

SOUTH EAST CENTRAL RAILWAY

TENDER NOTICE FOR
ENGINEERING WORKS

Tender No.: SECR-HQ-ENGG.-TM-
WM-24-02.

Hame of Work: Miscellaneous job
works and various machining works
involved in connection with POH/MIOH
oftrack machines at Zonal Base Depol,
Nagpur, Satellite Depol, Bilaspur and
Satellite Depot Raipur for the period
of 02 years. Tender Value: ¥
1,05,61,036.22.

Closing Date: 21.08.2024 at 16.00
Hours.

Mote: For full details of tender notice
and tender documents, the tenderer
may login to the website: www.ireps.
gov.in. Manual Tender will not be
entertainad.

CPRMO/PR/84 S5.E.C.Railway, Bilaspur
+F | South Exst Contral Raltway | &= | Geecnl

Divl. Sig. & Tale. Engineer

AXENITMIHQIS.E.C.
Railway IBilaspur.

CERI1OME0

f South East Central Railway (8 Esacrail

Jaysingpur Municipal Council,
Jaysingpur, Dist - Kolhapur (M.S.)
E-Tender Notice 2024-25

Jaysingpur Municipal Council invites E - Tender
for various works in Detailed Project Report under
Mazhi Vasundhara Abhiyan 3.0 at Jaysingpur. Tal:

Shirol, Dist: Kolhapur.

or more details kindl

visit

http://mahatenders.gov.in from Date - 08/08/2024,
11.00A.M. upto Date -22/08/2024, 5.00 P.M.

Sd/-
Chief Officer,

Jaysingpur Municipal Council
Dl%.t- Kolhapur

M.S.

rslcl

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Regd. Office. PSEB Head Office, The Mall, Patiala-147001
Corporate ldentity Number:- U40109PB2010SGC033814
C.E. | PEM, PSTCL, Ludhiana, Tel. No. 0161-2457704,
Email: ce-pm@pstcl.org
Notice Inviting E-Tender

Tender Enquiry No. 164/ 2024-25

11:00 AM

For Procurement of 5800 KG Silica Gel blue for Oil Conservator Tank of
Power Transformers 1. Last date & time for downloading of tender-
04/09/2024 upto 11.00 AM. 2. Lasl date & time for submission of tender-
04/09/2024 at 11:00 AM. 3. Date & Time for opening of tender 06/09/2024 at

website &

updates.

DERPE. - TEM2M 083 302136424

Detail NIT- specification may be downloaded from Punjab Govt. e-tendering
https:/leproc.punjab.gov.in/nicgepl/app

not be publish in news paper. As such website may be visited regularity for

. Corrigendum, if any, will

Addl. SE.J Procurement, Ludhiana

[Rajasthan State Road Development And Gonstruction Corporation Ltd., JAIPUR.
e e 2425

Tt v 3 o Sy vt w6 sttt Farl g et vl arpt sl o Pt we |

e w1 faerrm T Wt AP Ferfiran W
(=)

Wark of Drain & Service Road at Elevated Road, Ajmaer. 315.30 ST
UBN: RRC2425WS0B002S5S Lakh #-104.24-25
Cimst. of Critical Care Block at Madical College, Chuni. Q08,00 ST
UBN; RRC2425WLOBDOTI4 Lakh -105./24-25
Cosbrochion of Crilical Care Biack at Bundi 891.61
UBHN: RRCZ425WLOBO0ZS Lakh
Remaining work of Phase-l| a1 Samik School, Jhunjhunju 240.71 B-1097 24-15
UEMN: RECZ425WLOBI0Z46 Lakh

i @ vt wow § fafer spew, e nim, wrEewiE oW W WA W ATim whew T
faarer wa "y wEEse  httpileproc.rajasthan.gowin, . hitpoisppporajasthan.nicin ==
I_rl'tp'.n',l'madﬁ.mjasﬂ'mn.gn'.'.lnfrﬁrdcﬂ?EETWMEIWWW%H FETHT & OIS §
AW hitp:leproc.rajasthan.gov.in T TAE wIar T TR

CAD-786

ODISHA POWER TRANSMISSION CORPORATION LIMITED

(A Government of Odisha Undertaking)

CIN:U401020R20045GC007553

E-TENDER ALERT
1)E-Tender Call Notice No. ED-SZ-BAM-
04/2024-25: Construction of boundary wall arround
new additional Earthing land for 132/33kV Grid
Substation Lantaput to be executed Under EHT (C)
Division, Jeypare Under ED, Southern Zone, Berhampur

at an estimated cost of Rs.21,95,926/-,
1)E-Tender Call Notice No. HRD-01/2024-25:

Bids are invited from reputed firms/agencies for
Empanelment of Chemist/ Medicine Supplier for Supply
of Medicines / Drugs and Medical Consumables to

Power Hospital, OPTCL.
For more details please visit OPTCL's website:

www.optcl.co.in. HIPR-09/2024-25
OIPR-04011M11/0035/24-25

®@)(f)(@) /optcl.odisha
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PARIS LEADERBOARD
# Team G 5 B Tot It is not Vinesh's fault.
1US 25 32 32 89 Shelwashperfur#ingh
2 China 23 22 16 61 g : . , . , amazingly. The coaches, the
S ———————————— Vinesh Phogat gets disqualified from women's 50kg wrestling final after — gypport staff, the physios
o — 13 16 19 48 weighing 100g more than the limit —no medal and the nutritionists should
5 Britain 12 16 20 48 : take full responsibility
64 India 00 3 3 SANJAY SINGH, WFI president
“till midnight Dear @Phogat_Vinesh,

WRESTLING

INDIA'S RESULTS: DAY 12

Antim Panghal (in
blue) lost her first-
round bout 0-10
against Zeynep
Yetgil, and will hope

or Vinesh Phogat,
Olvmpics are cursed. In 2016,
she got badly injured in the
quarterfinal and crashed

t h e

you will always be a
champion in our eyes. | was
deeply hoping you could
win the gold. The little time
| spent with you at PDCSE
was watching a woman
with a superhuman fight to

oSports World Play 229

& &

Ironical: No Men in Long
Jump Final for the Nation
Of Lewis and Owens

the Turkish wrestler
makes the final so
that there are hopes

of a repechage.

ATHLETICS
sarvesh Kushare finished 25th men's
high jump qualification.

Jyothi Yarraji was seventh in women's

100m hurdles heats. She has a chance to
qualify from the repechage round to be

held on today.

Suraj Panwar and Privanka Goswami
failed tofinish in the mixed marathon
race walk relay (medal) event.

Annu Rani finished 15th in the women's

javelin throw qualification group A.
TABLE TENNIS

India [ost 1-3 to Germany in the women's

team quarterfinals. Campaign over.

INDIA'S SCHEDULE: DAY 13

Golf Women's Individual: Aditi
Ashok and Diksha Dagar (12:30pm)

Athletics Women's 100m hurdles
Repechage Round: Jyothi Yarraji
(2:05pm); Men's javelin throw final:
MNeeraj Chopra {11:55pm)

Wrestling Men's 57kg freestyle 1/8
Finals: Aman Sehrawat (2:30pm);
Women's 57kg freestyle 1/8 Finals:
Anshu Malik (2:30pm)

Hockey Men's Bronze medal match:
India vs Spain (5:30pm)

LIVE on Sports18 & Jio Cinema

Australian Hockey Player

Caught Buying Drugs

A member of the Australian Olympic
field hockey team was taken into
custody in Paris after trying to buy
cocaine, prosecutors said Wednesday.
The Paris prosecutor's office said in a

statement that police interrupted adrug
transaction gutside a building in the Sth
arrondissernent of Paris overnight from

Tuesday to Wednesday. The alleged

buyer was a 28-year-old member of the
Australian field hockey team, prosecutors
said. The 17-year-old alleged seller was

also taken into custody. AP

out. Five years later in Tokyo, a neu-
rological ailment caused by exces-
sive and sudden weight cut left her
dazed onthematand sheexited inthe
second round. On Wednesday in
Paris, justwhenshewasonthebrink
of her Olympicredemption, thecurse
struck again to take away her con-
firmed medalasshefailed tomeetthe
weight requirement for her women's
a0kg wrestling gold medal bout by
100g. The disqualification sent
shockwaves across the Indian con-
tingent inParis.

Current rules of the United World
Wrestling (UWW) mandates weigh-
ins on both days of the competition.
Phogat weighed 49.9kgs on Day 1 tobe
allowed tocompeteand when shewon
threebouts, includingagainst Japan's
YuiSusaki. Onday two, however, she
was found 100g overweight and was
disqualified.

Weight management is crucial to
wrestling. Almost all wrestlers add
weight before the competition and
then bring it down in the run-uptoa
major tournament. The reduction in
most cases isup to 10 per cent of their
bodyweightand itisdone inabouttwo
weeks. Then, inthelast 24 hours, they
hardlyeatordrinkanythingtobring
down the weight to the permissible
Iimit. Itisextremely tough onthebody
but that'showitis.

Aftertheweigh-in, thewrestlersare
given a recovery meal for they need
hydration and energy to fight. This

ROMANIANPMTO BOYCOTT CLOSING CEREMONY
OVER GYMNASTICS CONTROVERSY

Romania's Prime Minister Marcel Ciolacu said Tuesday that he
will boycott the Paris Olympics " closing ceremony due to a
“scandalous situation” that cost a Romanian gymnast a bronze
medal, Ana Barbosu (in pic) had already begun celebrating her
bronze for the floor event Monday when coaches for American
Jordan Chiles entered an appeal to judges aver Chiles' scare. The

get better. It was inspiring.

Allthree US lmtjw. Im:lmimg Jeremiah Davis, fail to qualify for the final AP

Vinesh Phn gat recovers in a hospital after she went to extremesinan
attempt to drop weight to remain eligible to play in the final all

meal and fluids,
which aregivento
the athlete all
through the day
arewellcalibrated
and add to the
body weight.
Normally, thesup-
port team knows
how much it can
add up to and pre-
pare the weight
reduction strate-
gy accordingly.

In Phogat’s case,
her team had ex-
pected about a
1.5kg increase to
her body weight. When she checked
her weight after the semi-final win,
she was found to be 2. 7kg overweight,
1.2kgmore than expected.

That's when the penny dropped on
the Indians. Between 8pm Paris time

inquiry result in a 0.1 boost for Chiles, enough to overtake Barbosu

for the last spot on the Olympic podium. "l decided not to attend the closing
ceremony of the Paris Olympics, following the scandalous situationin the
gymnastics, where our athletes were treated in an absolutely dishonorable
manner," Ciolacu said in a Facebook post. “To withdraw a medal earned for

honest wark on the basis of an appeal ...

i5 totally unacceptable!” Reuters

OFFICIAL TIMEKEEPER

on Tuesday and
7:15am Paris time
on Wednesday, the
weigh-in time on
Day 2. everything
was tried to get her
weight back to 50kg.
They tried Sauna,
sweat therapy, skip-
ping, running and
every other tech-
nique possible.

Atabout 3:30am in
themorning, forthe
first time it seemed
totheIndiancontin-
gent that things
were going out of
hand. Vinesh had alsostarted to wor-
ry and told her team to shave off her
hair if need be. Finally, around
f:30am it feltlike they had managed it
and decided to leave for the weigh-in,
Sadly for India and Vinesh, she was
found to be 10goverweight.

Now, wasthereaconspiracy?Orwas
itacaseofinefficiencvonthe partof

the support team? Or was it be-
yond anyone’s control? There
are no definitive answers to
these questions. One can blame
it on the sports science team for
failing to calculate properly.

Hopefully, these questions will be
answered goingforward.

Butthen itcould alsobeacaseof“re-
bound weight gain”, as India’s Chief
Medical Officeratthe Paris Olympics,
Dr Dinshaw Pardiwala put it, where
the body gains additional weightasa

| am here for you always,
sending all the universe's From Jesse Owens to Bob Beamon to
positivity your way Carl Lewisand plenty more, Americans

PV SINDHU, two-time olympic
medallist shuttler wrote on X

WEIGH-IN RULES
Awrestier has to give weight in
the morning of the competition
day. If a tournament is contested
over two days, the weigh-in will
take place on both the days.

WHY DIDN'T SHE WITHDRAW?
According to UWW., "If an athlete
isinjured and can't continue the
bout, she will lose the match by
injury. The concerned athlete
won't have to attend the second
weigh-in and will be ranked based
on the points that she earned
until injury. If the injured athlete
I5 ready to compete for her next
match, she has to receive the
approval of the UWW doctor. For
all the other types of injuries or
diseases that happen after the
first day of competition and out
of competition, the concerned
athlete will have to attend the
second weigh-in, otherwise

she will be eliminated from the
competition and ranked last,
without rank."

natural response torecover from sud-
den loss of weight. This is difficult to
predict with full accuracy.

Whatever be the case, the trauma
is humungous. It will take a long
time for Vinesh to come out of this.
It is extremely important for the
country as a whole to support the
athlete at these times.

“¥ou don't always need a medal
round vour neck to be labelled a
champion,” Abhinav Bindrasaid.

And Vinesh is a champion, medal
ornot.

DON'T INSULT HER BY SHOUTING
'‘CONSPIRACY! >»> EDIT PAGE

have ruled the men's long jump
throughout the history of the Summer
Olympics, buttherewasnoonefromthe
United States in that event's final on
Tuesday night.

Here's how unusual that is: The only
previous instance of a shutout for the
country in a non-boycotted Olympics
came in 2008, Otherwise, not only has
the US always had at least one partici-
pant inthefinal, but it's dominated the
event, winning the gold about 75% of
thetime.

Lewisalone won four consecutive gold
medals in the long jump — at Los
Angeles in 1984, Seoul in 1988,
Barcelona in 1992 and Atlanta in 1996.
Look at the bigger picture, and
Americans claimed 22 of the 29 gold
medalsat past Olympics.

Until Miltiadis Tentoglouwon hissec-

ond gold inarow for Greece on Tuesday
night, Britain wastheonly nationother
thanthe US even to have won two.

There were Olympic titles for
American malelonginmpersat 13ofthe
first 14 Games, including Owens at
Berlinin 1936.

Beamon still holds the Olympic re-
cord, which he set while earning the
gold medal at Mexico City in 1968,
American Mike Powell, set the world
record in 1991, and took the silver be-
hind Lewisas partofa podiumsweepat
the Gamesthefollowing vear.

This time, though, there would be no
one representing the red-white-and-
blue taking the run-upalongthe purple
track and leaping into the sand pit.

Noneofthethreeentrantsfromthe US
— Jeremiah Davis, who won the coun-
try's Olympic trials in June, Malcolm
Clemons or Jarrion Lawson —made it
through qualityingonSunday. AP

The Greatest Olympian You Never Heard Of

Cuban Greco-Roman
wrestler Lopez wins record
fifth straight gold, retires

Cuban wrestler Mijain Lopez made
Olvmpic history on Tuesday when he
became the first athlete to win five con-
secutive individual golds in the same
event, bettering the records of Games
icomssuch as Carl Lewisand Michael
Phelps. Lopez, who turns 42 in two
weeks' time, defeated fel-

low Cuban Yasmani
Acosta, repre- -
senting Chile,
in the final
of thel130kg
Greco-
Roman event.
With his victory,
Lopez broke a tie for
four successive individ-
ual Olympic golds he
shared with Carl Lewis

(athletics/long jump), Michael Phelps
(swimming/200m medley), Katie
Ledecky (swimming/800m freestvle), Al
Oerter{athletics/discus), Paul Elvsirom
(sailing) and Kaori Icho (wrestling).
When asked todescribeeach Gamessuc-
cess, he said: “Beijing - vouth; London -
transcendence, Rio-effort; Tokyvo-sacri-
fice; Paris-joy"

Lopez had retired after the 2021
Tokyo Games before returning to
the sport to achieve hislandmark

- 7 triumph. Despite a three-year

absence — and having suffered

four herniated discs— Lopez

stunned world champion

Amin Mirzazadeh of

[ran in the quarter-fi-

nals.

Victory in the final on
Tuesday was bitter-
sweet as it came

against close friend

Acosta. AFP

White Collar Job Openings
at India Inc Shrink in July

Trend attributed to lull during electoral period and general headwinds in IT space

Adani Enterprises to
Return to Equity Mkt
with $1 B Share Sale

EIH Net Falls 8.8% in June Qtr

its board has approved a mix-
ed-use development on land
measuring 8.6 acre overloo-

RicaBhattacharyya

Mumbai: India’s white col-
lar job market rolled back to
the end of 2023 levels, buck-
ing the trend of the first
three months of 2024, with
260,000 active vacancies put
out by companies across sec-
tors in July according todata
from top job boards and pro-
fessional networking plat-
forms put together by specia-
list staffing firm Xpheno.
The employment market in
the first three months of the
calendar yvear touched a 2-ye-
ar high ot 340,000 open posi-
tions at end March, shows
the data curated from Linke-
din, Naukri.com. Indeed,
sShine.com, among others.
The number of active ope-
nings in July 1s a 4% deg-
rowth over July 2023 and a
10% degrowth over July 2021,
according to the data of whi-
tecollar vacancies for profes-
sionals with one vear of ex-
perience and above,
However, officials at large
conglomerates and top cor-
porations attributed the
drop in thenumber of vacan-
cies to a lull typical during
electoral activity and the
continuing headwinds in the
IT services sector, the biggest
single contributorto the whi-

Hiring Decline R
g Budet
Number of | Green shoats of hiring deployment,
active job  amid positive intent  f'off  demand from
openings at the | in IT svcs may ' - festive months
endof Julyat | boostjob ahead, healthy
260 m.o - market | monsoons that
= may lead to rural
.......................................................... demam []!I:H Ll'p
Active jobs in July
I down 4% vs year ago,
B 10% down vs July 2021

half of the year is likely to
see a bounceback in de-
mand driven by the budget
focus on reviving employ-
ment as well as expected ri-
se in consumer demand on
the back of the upcoming

Data source: thm:

VIJAY P
for the latter half of the fi-

scal,” said Anil Ethanur, co-
founder, Xpheno.
“Macroeconomic parame-
ters linked to consumption,
budget deployment, healt-
hy monsoons, festive boost

“The

festive and release of pent-up de-
I months, mand could drive out the
Secondhalfof normal ra- sluggishness and trigger
the yearis ins and ru- therecoverycurveinhiring
likelytoseea ralpickup. activity” headded.
bounceback “The job Larsen & Toubro's group
in demand market has chief economistSachchida-
drivenbythe shown high nand Shukla said:
budgetfocus  elasticity in  drop in open vacancies in
on reviving the first se- the first quarter of the fi-
employment, ven months scal could be attributed to a
say experts of 2024, re- wait-and-watch approach

gistering a due to the code of conduct

peak andquick drop inactive
demand. While sustained do-
mestic and global uncertain-
ties have moderated the ne-
ar-term demand, the outlook

and elections. But going
ahead employment should
be picking up. This can also
be corroborated with high
frequency economic data -

te-collar job market.
Experts said the second

«PELITE CONNECT®@»

GREAT OFFERSTO REV UP YOUR LIFE

PRIME PROPERTIES FOR SALE
BUNGALOWS

JOR BAGH MNEETI BAGH
375 5q.Yards Park Face 800y P/Fac Bmt-+GF/ 3rd+Terr
5.D.A VASANT VIHAR
GO0 Sq.Yds Comer Park Face  820yd Park Fac 1st & 2nd Floor
VASANT VIHAR GEETANJALI ENCLAVE
600 Sq.Yards 900yds Cror Bsmt+ GF/ First Fr
NEETI BAGH WESTEND
840 Sq.Yards 1200vd Second Floor @28cr
GREATER KAILASH -1 HAUZ KHAS
1000 Sq.Yards 1000yd Park Face Third + Terr
GREEN PARK GREATER KAILASH -1l
1000 Sq.Yards Main Road 1000yd Bmit+GF/ 3rd+Temr
PANCHSHEEL PARK SOUTH EXTENSION - 11

1200 5q.Yards N-Block

2.

1000yd Crnr F/F Bmt+GF/FF

MANY MORE OPTIONS
FOR ANY SALE PLEASE CONTACT

999-999-6725, 798-215-6567

for a recovery and rise in hi-
ring activity remains intact

such as 1P consumption,
passenger vehicle sales,

among others.”

That apart, forecast of nor-
malrainfall and rise inreser-
voir levels will augur well for
the kharif & rabi crops — af-
ter two vears of poorly distri-
buted rainfall - leading to a
pick-up in rural consump-
tion demand, he added.

“We are seeing growth
across businesses — prima-
rily in real estate, agri and
financial services where
we are scaling up and hi-
ring,” said Sumit Mitra, he-
ad Group HR and Corpora-
te Services, Godrej Indu-
stries Group.

Sectors such as construc-
tion, electronics, automobi-
le, BFSI, travel, tourism, ho-
spitality and aviation are do-
ing very well, said Madan
Sabnavis, chief economist,
Bank of Baroda.

Thetech sector’'s collective
demand has recorded 24%
growth since end December
2023. However, current de-
mand level is 32% lesser
than peak demand registe-
red in March 2024. The non-
tech sector’s active demand
hasslowed down with a16%
drop since December 2023,
data showed.

Active demand at Tier-1 lo-
cations has significantly re-
covered by 54% since end De-
cember, However current de-
mand is 25% lower than the
peak demand of March 2024,

Reuters

Mumbai: Adani Enterprises Ltd
1slikely tolaunch a$l billionsha-
re sale by mid-September, three
sources with direct knowledge
of the matter told Reuters, in the
latest attempt by Indian billiona-
ire Gautam Adani to restore his
empire's fortunes.

The share sale will be the se-
cond by an Adani group compa-
ny this year after one from its po-
wer transmission unit last week.,

The offering of existing shares
will mark Adani Enterprises’ re-
turn to equity markets after the
flagship company scrapped a
$2 5 billion share sale in Februa-
ry last vear, after U.S.-based
short-seller Hindenburg Rese-
arch accused the Adani group of
improper use of offshore tax ha-
vens and stock manipulation.

Adani has denied any wrongdoing.

An Adani group spokesperson
has not responded to an email re-
quest for comment.

"The bankers to the deal have be-
en briefed by Adani officials and
are targeting to launch the share
sale by late August or early Sep-
tember. Right now §1 billion is be-
ing worked upon, though the ban-
kers have approval for a higher
fund raise." said the first of the
three sources, who declined to be
named as the plans are private.

The board approved a potential
fundraising of up to $2billion in May

The funds will be raised through
a so-called Qualified Institutional

Placement (QIP), a process used by
listed Indian companies to raise
funds from large institutions. The
company will soon reach out to in-
vestors, the sources said.

The Adani group has hired 1CICI
securities, SBI Capital Markets
and Jefferies to facilitate the share
sale, The banks have not respon-
ded to requests for comment.

"Adani Enterprises wants to at-
tract certain U.S. investors that are
focused on infrastructure but have
never looked at India,” said the se-
cond source.

Adani Energy So-
lations QIP last we-
ek got bids from ut-
ility-focused U.S. in-
vestors, sovereign
wealth funds from
United Arab
ssiewilbe  Emiatcs and Ga
thesecORABY tual Aimds. The is-
group sue received bids
company this for six times as ma-
yvear after ny shares as were
onefromits onoffer
power "After the suc-
transmission cess  of  Adani
unitlastweek Enersy QIP Adani

has the confidence
that there will be strong demand
for the group's flagship company
aswell," said the third source.

Adani Enterprises also plans to
launch its first-ever public issue of
bonds in the coming weeks toraise
up to 6 billion rupees (371 million).
It decided not to proceed with a de-
but retail bond offering of up to 10
billion rupees last year

T

l——

-

Theshare the

Most Cos Ofter Pay Hikes to Retain Talent

IT software & services sector leads in salary
packages, followed by retail & advertising

Our Bureau

New Delhi: India Inc is ramping
up hiring while offering competiti-
ve salaries to atfract and retain ta-
lent, especially in high-growth sec-
tors such as technology, showed
the findings of a survey by foundit
(formerly Monster APAC & ME), a
talent platform.

Fresh talent hiring increased
1% from a vear earlier in July
with the index rising from 268 to
208, despitefalling 1% sequentially,
according to the foundit insights
tracker (fit), a monthly analysis of
online job posting activity.

“We have alsonoticed that the sa-
laries of employees have consis-
tently risen, driven by higher de-
mand for fresh talent and competi-
tive salary offerings. This growth
islikely fueled by high-growth sec-
tors such as technology digital
marketing, and e-commerce,” said
Sekhar Garisa, CEQ, foundit, a
Guess company.

According to the tracker; salary
growth across most sectors has be-
en positive and consistent in the
past vear. The IT-software and ser-
vices sector led salary packages,
followed by retail, and adverti-
sing, among others.

However, a few sectors such as

ISTOCK

automotive, BFSI, and travel and
tourism saw declines in salary
packages, reflecting market chal-
lenges and industry adjustments.

Fresh graduates in the retail and
telecommunication sectors saw
the highest growth, recording a
15% and 14% rise in salaries, re-

spectively,

Freshers in the retail industry
getanaverage minimum salary of
r3.3lakhs perannum (LPA)and an
average maximum salary of .2
LPA, according to foundit.

Professionals with over seven ye-
ars of work experience in adverti-
sing, market research and PR in-
dustry witnessed a 15% vear-on-
year growth insalaries inJuly

The IT software and services in-
dustry continues to lead salary
packages across experience levels.
“Freshers in the IT sector have the
highest salaries .1 LPA to37.5LPA,
indicating a strong demand and va-
lue placed on IT skills right from the
entry-level,” the survey found.

The consumer electronics sec-
for saw a 45% year-on-year rise
in hiring.

New Delhi: Hospitality ma-
jor EIH posted has reported
an 8.8% decline in consolida-
ted net profit at ¥96.8 crore in
the fourth quarter ended Ju-
ne 30, 2024.

The company, which had
posted a consolidated net
profit of T106 crore in the
same quarter last fiscal, said

king Hebbal Lake in Benga-
Iaru entailing the invest-
ment of 1,350 crore.

Revenue from operations
during thefirstquarter was
at ¥526.5 crore as against
T498.1 crore in the year-ago
period, EIH said. Total ex-
penses during the period we-
re higher at 429.7 crore.

Blue Star Q1
Net Up 2-fold
at 169 crore

New Delhi: Air condition
and commercial refrigera-
tion system maker Blue
Star has reported a two-
fold increase in consolida-
ted net profitat ¥168.8 crore
in the first quarter ended
June 2024, helped by a ro-
bust demand of cooling
products and cost manage-
ment efforts. The company
had posted a net profit of
T83.3 crore in the April-Ju-
ne quarter of the previous
fiscal, Blue Star said in a
regulatory filing.

Its revenue from opera-
tions was up 28.7% to
72,865.3 crore in the June
quarter. It was at 72,2226
crore in the year-ago pe-
riod. Blue Star's total ex-
penses increased 25.5% to
T2,663.2 crore in the June
quarter.—PTI

ABFRL’s Loss
Widens to
Z215¢rin Q1

New Delhi: Aditya Birla
Fashion and Retail on Wed-
nesday reported a widening
of consolidatedlossafter tax
at ¥214.9 crore in the first qu-
arter ended June 30, 2024,
impacted by higher expen-
ges in a subdued consump-
tion environment. The com-
pany had posted aconsolida-
ted net loss after tax of T161.7
crore in the same quarter
last fiscal, Aditya Birla Fas-
hion and Retail (ABFRL) sa-
id in aregulatory filing.

Consolidated revente
from operations stood at
T3,427 8 crore in the first qu-
arter as against ¥3,196.1 cro-
re in the year-ago period,
the company added.

Total expenses inthequar-
ter were at ¥3,724.9 crore as
compared to 3,458 crore In
the yvear-ago period. —PTI

Pidilite Industries Q1 Profit
Rises 20.6% t03571.27 Cr

New Delhi: Pidilite Indu-
stries Ltd on Wednesday re-
ported a 20.6% increase in
consolidated net profit to
T571.27 crore for the first qu-
arter that ended on June
2024, helped by moderation
in input prices.

The company had reported a
profit of #473.69 crore in the
April-June period a yearago, ac-
cording toa regulatory filing.

Revenue from operations
was up 3.67 % at ¥3,395.35 crore
during the quarter under revi-
ew compared to ¥,275.11 crore
in the corresponding quarter
ayearago, thecompany, which
manufactures adhesives, sea-
lants and construction chemi-

cals said.

"Gross margins continued (o
expand vear-on-year mainly
on account of moderation in
input prices and improved by
465 bps (basis points) over &)1
FY24, EBITDA margins at
24.6% Improved by 187 bps
over Q1 FY24," said
an earning state-
ment of Pidilite In-
dustries.

Total expenses of Pidilite
Industries increased margi-
nally in the June quarter to
T2.078.85 crore.

Shares of Pidilite Industri-
es on Wednesday settled
3.27% lower at ¥3,153.80 per
shareon the BSE—PTI




Top gun

Actor Tom Cruise is
expected to make a daring
entrance at the closing
ceremony of the Paris
Olympics on Sunday

Why this
luxury hotel
apologised
to Serena

A luxury Parisian hotel has

apologised to tennis great Serena

Williams after she complained in
a social media post that she and
her family were turned away
from its restaurant on August 5.
“Yikes [@peninsulaparis I've bee

denied access to rooftop to eat in

a empty restaurant of nicer
places but never with my kigs.
Always a first,” the tennis star
said on X. Her post was seen by
more than four million viewers.
The Peninsula Paris, a five-star
hotel whose gourmet restaurant
offers a view of the Eiffel Tower,
responded: "Dear Mrs Williams,
Please accept our deepest

apologies for the disappointment

you encountered tonight.
Unfortunately, our rooftop bar
was indeed fully booked and the
only unoccupied tables you saw
belonged to our gourmet
restaurant, L'Oiseau Blanc, which
was fully reserved.”

A second message said: "We
have always been
honoured to welcome
vou and will always
be to welcome you
again.”

SOMme responses
to Williams's post
were
supportive,
while others
said celebrities
have no more
right to a fully
booked
restaurant
than anyone
elsee

= Reuters
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y September 2019,
Loretta Wirtenberger
and Daniel Tiumpel had
realised something had
gone very wrong.

The German husband and wife had
given American art dealer Inigo
n Philbrick millions of dollars through
their company Fine Art Partners,
with the understanding that
Philbrick would purchase artworks,
sell them at a profit and share the
proceeds. They had certainly given
him the money, and the art had
definitely been bought and sold, but
recently their profits — actually,
any money at all — had failed to
materialise. The couple lawvyered up.

Grey practices
They soon discovered Philbrick had
lied to them: He'd sold them shares
in a painting, then sold many more
shares of the same work to other
people, totalling well over 100 per
cent of the art’s value. It was part
of a pattern of behaviour that led
US Attorney Damian Williams to
later describe Philbrick as “a serial
swindler who took advantage of the
lackoftransparency intheart market
to defraud art collectors, investors,
and lenders of more than $86 million
to finance his art business and his
lifestyle™.
As news got out in the fall of
2019, other collector-investors
began to realise that they, too,
had been defrauded in various
ways by Philbrick, who was then
in his early 30s. One investor had
tearmed upwith Philbrick tobuyan
e $18.4-million painting "Humidity’
' by Jean-Michel Basquiat, which, in
# / fact, had cost the dealer $12.5million.
f ) Similar allegations began to trickle
in, but by that point, Philbrick had

PIC: GETTY IMAGES

The downfall of
an art fraudster

American art dealer Inigo Philbrick
cheated and lied to a pool of collectors
to fund his business and lifestyle

fled
country.
After fleeing
to the South
Pacific 1in
late 2019,
then being
arrested and
returned to
the US in June
2020, Philbrick i
pleaded guilty |SE.
to wire fraud
in 2021 and
was sentenced
to seven vears
in prison in

the

2022, He was ‘Humidity' (1982)
also ordered
to forfeit more than

$86 million. (Philbrick was released
from prison earlier this yvear.)

Now, Philbrick's former friend and
emplovee OUrlando Whitfield has
writtenabookdetailing theirroughly
15-yvear friendship, along with a
vast trove of emails that Philbrick
forwarded with the apparent
belief that Whitfield would write a
sympathetic article in his defence.

Lost bidder
The cornerofthe art market in which
Philbrick operated is small — so
limited that an artwork might have
three possible buyers in the entire
world. For a while, Philbrick bluffed,
cheated and lied to this limited pool
of collectors, overcharging them and
falsitving documents as he leveraged
himself. But then the market began to
slow and his world got even smaller,
This 1s exemplified by a painting
by Rudolf Stingel that became
Philbrick’'s downfall. He'd gotten
Wiirtenberger and Tiimpel, the
German investors, to go in with

Jean-Michel Basquiat’

anache

PSG’s Qatari power
broker divides football
with last—mi

An 1lth-hour broadcasting deal to
safeguard the finances of France's elite
football league (LFP) is casting Nasser Al-
Khelaifi, presidentofreigning chal_'npinns
Paris Saint-Germain, asboth the heroand
thevillain, '.H

Thanks to Al-Khelaifi’s efforts, Ligue
1 matches will now be broadcast
Ukrainian streaming platform Dazn. ™
Alsothankstothedeal, smallerclubs
will get much-needed revenue and
avold bankruptcy.

But the pact hasexposedarift between
those who see Al-Khelaifias a
driving forcefor thefortunesof
French football and some who
guestion hismethods.

Philbrick

amount to poor governance.
By contrast, Disney CEO Bob lger
will recuse himself from negotiations
involving Disney-owned ESPN and Angel
City FC, the US women's football team he
hasagreedtobuy.

On the other hand, some club owners
believethe Qatari has playved an important
role in improving the financial situation
of French football. Maarten Petermann,
who runs the investment firm that owns
Lille FC, praised Al-Khelaififor helpingto
securethedeal.

PICS: GETTY IMAGES, CHRISTIE™S

Rudolf Stingel's ‘Untitled’, a
photorealistic painting of Picasso

him on its purchase; but he’d also
persuaded other collectors to do the
same thing for total amounts that
exceeded its worth. Philbrick then
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Juan Sartori, vice-
president of AS Monaco,
said negotiations with
Dazn were in a “bad

Conflict of interest place” before Al-Khelaifi
There are also Asperthenewdeal Dazn stepped in. "He came
conflict of interest will pay two billioneuros 2Way with a financial
questions raised due to gyerfive years, with belN guarantee and a bigger
iils Eﬁall r'?il,?. in the deal. contributing another offer,” Sartorisaid.
-Khelaifi’s presence S

in the broadcasting f;ﬂ::’g:;g::;{::sﬂn? & Complicated history
negotiations, some said, showpiece match a week LFP has been here

before. In 2020, an annual
g00-million-euro contract with Spanish
broadcaster Medigprowas pulled, leaving
theleague similarly scrambling toplugthe
financial gap. A cut-price deal was struck
with Amazon in 2021, and the following
yvear, it agreed to sell a minority stake in
Ligue 1's media rights business to CVC
Capital Partners.

Even as the Dazn deal hung in the
balance, Ligue 1 clubs and CVC had been
exploring alternatives.

- Bloomberg

brought the Stingel to auction and
gottwo collectorstobid itup toa price
that would allow him to pay off all
hisshareholders.
Butonthenightofthesale, oneofthe
bidders backed out, and the painting

sold for fartoolittle, leaving Philbrick
“looking for an emergency exit
from his newly untenable position”,
writes Whitfield.

To Philbrick, that single bidder
who backed out seemingly meant the
difference between a jet-setting life
and vears behind barse

“I bow my head in apology to
everyone, as it is my responsibility
and there is no room for excuses.”

— SUGA, member of Korean pop group BTS, has
apologised for driving an electric Kickboard in Seoul
under the influence of alcohol. The 31-year-old was

fined by the police and his licence was revoked.

— Bloomberg
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OlaDrawingUp a
Route Map to Join
Quick Comm Party

Ride-hailing firm may also launch its own
UPI offering for consumers, say sources

Digbijay Mishra

Bengaluru: As Ola Electric prepa-
res to list later this week, founder
Bhavish Aggarwal is busy charging
up his 14-vear-old ride-hailing busi-
ness, according to people in the
know. His latest efforts are directed
towards tapping the red-hot quick
commerce sectorand is Ola’s second
attempt at the business.

Ola Cabs parent firm ANI e

Technologies plans to set up | I
its own dark stores amid rising
demand for rapid deliveries,
said these people, Dark stores
are small neighbourhood wa-
rehouses that stock products
delivered by these services,

These will be operated by Ola,
people briefed on the matter said, ad-
ding that robots will be deployed to
reduce human involvement. The
company also plans to launch its
own Unified Payments Interface
(UPI) offering for consumers, said
the people cited. Agoarwal is likely
tounveil these initiativesat its annu-
al Independence Day event on An-
gust15. However, these plans may un-
dergo changes.

“It's a dark store as a service where
the whole setup will be delivered
with significant automation but the-
re will besome people involved,"” said
one of the persons, “A few of these
initiatives will be displayed as part
of Ola’s future roadmap for the next
year at a time when the ride-hailing
business has plateaued.”

Those operating the dark stores
may also deploy Ola electric two
wheelers, depending on the arrange-
ment, said another person. “But an
ONDC seller, an offline brand or any
other business can use this.”

ONDC is the government-backed
Open Network for Digital Commerce
platform.

Zomato-owned quick
commerce company
Blinkit has said it plans
tohave 2,000 dark stores
by the end of 2026 from
the6391n the Junequar-
ter: Zepto is doubling to- i
tal dark store count to %
700 by March 2025 com-
pared with 1,000 for
Blinkit for the same
fimeline, Swig-
gy Instamart =
is looking
for new
dark sto-
res
ACT0SS
the co- -
untry ]
o0,

. -
b A 1O -

Movingin

Ola also has ONDC-based

new commerce and pick-up-
and-drop services

Dark store | Thisisan at-
-as-a-service | tempt to boost
and UPI offer- | ANI Technolo-

ingonanvil | gies' growth

To leverage automation for
dark store management

CEO and CFO recently left,
founder’s brother back in
ride-hailing business

Source: Regulatory filings, Tofler,
Companies

“This is another attempt from Ola
to ride the quick commerce wave af-
ter it had launched Ola Dashonasan
end-to-end quick commerce service
and shut it in 2022, another person
aware of the matter said. “There 1s
going to be alot more demand for wa-
rehouses and better management gi-
ven the demand for fast delivery fora
majority of ecommerce segments.”

Technology can help dark store ma-
nagement but it's an operations-hea-
vy business, said one of the persons
cited. It's not clear if Ola has already
runa pilot.

Oladidn't respond to queries.

The plan is linked to the potential
PO of theride-hailing business.

“0Ola Cabs is very mature and, in
fact, we had planned to go public in
2021 and the market turned. It didn't
need any capital per se. Hence, we de-
cided we'll do it later,” Bhavish Ag-
garwal told ET in an interview onJu-
Iy 29, adding that whenever the com-
pany is ready he will take it public.

EXPERIMENTS GALORE

Owverthe vears, Ola has unsuccess-

fully explored grocery and food
deliveries as part of its expan-
A sion plans. It had acquired Fo-
% odpanda in 2017 to diversify in-
to food delivery but shut it aro-
Y und two vears later.
With the introduction of dark
stories, the company 15 ente-
ring an intensely compe-
titive quick commer-
ce market that has
cash-rich plavers
like Zepto and
Blinkit.
(For full re-
port, go o
. WL, eco-

'\ nomicti-

mes.com)

Bhavish Aggarwal | ‘L #
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Over 43k Working at TN iPhone
Plant, Centre Tells Parliament

NEW DELHI: More than
43,000 people are enga-
ged in the manufactu-
ring process of Apple’s
iPhones in Tamil Nadu alone, mi-
nister of state for electronics and
information technology Jitin
Prasada informed the Lok Sabha
Wednesday. Responding toa ques-
tion, Prasad said 24 electronics

manufacturing clusters and four
commaon facility centres had been
approved and set up in 19 states
under central government sche-
mes. The government has recei-
ved 33 applications to set up ma-
nufacturing units under the IT
ministry's modified special in-
centive package scheme (M-
SIPS), hesaid. — Our Bureau

»» From Page 1

YouTube has become an influential
platform for political opinion. What
is your view onincreasing regu-
lation on this front?

My experience of working very closely
with governments, including here in
India, is at the highest level, our interests
alwaysare aligned. Governments are
looking to dothe right thing interms of
their citizens, in terms of their societies.
And ultimately, YouTubeistryingtobea
force for pood in those countries and
society. We are an open platform, our
mission isto give everyone a voice and
show them the world. It's a platform
that's created so much opportunity for
50 many creators, and that's first and
foremost what we are. But it alsodoesn't
mean that anything goes — we've always
had community guidelines and we have
rules for the road in terms of the content,
It's always about striking that balance in
terms of an open platform but alsoin
order to preserve that freedom of
speech — to make sure that we continue
tostrike that balance.

Your comment on YouTube'srolein
the recently concluded Indian
elections?

We just concluded a very large elec-
tion here, the largestin the world. We
dedicated an enormous amount of
resources to make sure that YouTube
was a place for open political dis-
course, butthat it was not a place for
election-related misinformation or
anything that would dampen the
integrity of the election. We served up
informationin our panelsinthe order
of 28 billion views during that two-
month election cycle and even before,
we had a breaking news shelf, which
raises up content that comes from
authoritative sources when people
are looking for news-related in-
formation. That shelf got 250 million
views. That's really how we daoitisto
make sure we'reraising up authaor-
itative content around election-
related information, making sure that
we are vigilantly enforcing our com-
munity guidelines that they allow for
election-related misinformation. |

think that that gives us atrack record
of credibility with our stakeholders
and government and regulators.

What excites you about India
compared to other markets?
(YouTube) Shorts is an example of
where India has really led the way. I'm
very excited about a standalone app
that we're working on called YouTube
Create - it's a creation app, based on the
ideaof how technology can create a set
of tools for the creation of content. That
launched firstin India, we will bring it to
the rest of the world. A lot of the gener-
ative Al and large language model-
enabled creativity tools will live in there,
becauseit's nice to have it in a purpose-
built app. The other thingthat is really
exciting is that creators have enormous
audiences and engage fans in India, but
they're also true ambassadors of India all
over the world, sharing Indian culture all
over the world. Fifteen percent of all
Indian creator watch time is consumed
outside India, and that is amazing, and

NEAL MOHAN

CEQ, YouTube
Fifteen per cent
of all Indian
creator watch
timeiscon-
sumed outside India, and
thatisamazing, and that
number | think will
only continue to grow
that number | think will only
continue togrow. | think the
only barrier to growth now
Islanguage, because a lot of
the amazing creativity is
not getting consumed in
other parts of the world
because of language. One
of the tools we're work -
ing oniscalled Multi-
track Audio-=ifyourea
creator whois produc-
ing content in Hindi or
Teluguor Tamil, not ;
only will it hopefully be ¥ :
able totranslate that \y ki

4
using Al into other Indic
languages, but really any

@ Human ToucH

TheareathatI'mvery
excited aboutisactually
putting toolsinthe
hands of creators that
allow them todo their
magic, but the ideas and
storiesare stillhuman

language. Why shouldn't someone
whois aSpanish or Portuguese speak-
er not consume content from that
channel? That's what gets me super
excited.

How do you look at GenAl, which is
considered both adisruptor and
enabler?

Al is going to create all of these oppor-
tunities and thenit'll certainly have
disruption associated with it Qur
approach there has to be both bold, to
embrace those opportunities, but also
fobe responsibletobe
able to deal with
some of those

:'il challenges. The
A

WA areathatI'mvery

¥ excitedabout is
actually putting
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Digital Transformation Deals
Back in Play with a Cost Twist

HOWEVER...

Sameer Ranjan Bakshi

Bengaluru: India’s software servi-
ces industry is seeing green shoots
of recovery in digital transforma-
tion deals after about two vears. The
new contracts, however, contain
cost-saving provisions.

Several transformation deals
announced by homegrown IT
firms in thelast 4-5 months have ori-
ginated from the Nordic region.
These include Infosys' deal with
Denmark’s TDC Net, a digital in-
frastructure and connectivity pro-
vider: HCLTech's deal with Fin-
land’s Oriola Corporation, a health
and wellbeing company; and TCS'
multi-million-dollar contracts with
digital connectivity and communi-
cations provider Nuuday and Ram-
boll—both from Denmark,

Infosys and Wipro also secured de-
als from Sweden’s Ikea and Fin-
land’s Nokia. All the deals involve a
large amount of transformation
work. To be sure, digital transfor-
mation deals also originated from

CAURAV VASU
Founder & CED, Unearthinsight

Nordic will grow
atover10%, lar-
gely duetodigi-
tal transforma-
tiondeals for TCS, Infosys
and HCL as they have ex-
panded Nordics teams

Bright Spot

EXPERTS SAY...

Afteralull of 1.5-2
years dominated by
cost-takeout deals, transfor-
mation deals have made a

comeback at Indian IT firms

Clients are now transitioning
from cost-cutting measures to
prioritising the high-impact
transformation initiatives

This includes resuming data
and ERP modernisation pro-

jects that were previously de-
layed due to inflation concerns

other regions in the last 4-5 months.
This includes a $355-million deal
between TCS and US-based Xerox.
Also, Cognizant secured three deals
in the last two months from UK-ba-
sed Hays and Whithread and US-ba-
sed Victory Capital.

Adding to the non-Nordic count,
LTIMindtree and Wipro won trans-
formation deals from Absa Bank of
South Africa and Hanesbrands
from US, respectively. Experts say
after a lull of 1.5-2 years dominated

T's transformation deals come with cost-saving provisions
by cost-takeout deals, transforma-

tion deals have made a come-
back, though as “savings-led
transformation” deals.

“Karly signs of shifting the focus
away from cost-takeout deals; Cli-
ents are transitioning from cost-
cuttingmeasures to prioritisingthe
high-impact transformation initia-
tives. This includes resuming data
and ERP modernisation projects
that were previously delayed due to
inflation concerns,” brokerage Mo-
tilal Oswal said in a note.

Sudhir Chaturvedi, president,
markets at LTIMindtree said du-
ring the June quarter earnings
call that the company is seeing
key clients, especially in the ban-
king sector, “dealing with high-
priority transformation projects,
which had got paused last year as
they had focused mostly on the ef-
ficiency agenda.™

“Some of the programs that were
started post-pandemic, are now be-
ginning to get accelerated as clients
look to reduce their technical debt
and build better systems in order to
support their businesses. So that's
the overall trend that we are seeing,
and that's why those high-priority
projectsareback,” Chaturvedisaid.

Nitin Rakesh, CEO and MD, Mpha-
sis, told ET recently that cost take-
out was the flavour in 2023 and early
part of 2024, He said clients are focu-
sed on savings-led transformation
where they can save money by apply-
ing Al and accelerate transforma-
tion. “Transformation and savings
combined is kind of, I would say; the
trend right now,” Rakesh said.

Striking a Balance Between Open
Platform and Free Speech is Key

toolsinthe hands of creators that
allow themtodotheir magic, but the
ideas and the staries are still human.
Weall, as humans, are really in-
terested in other humans. And that's
really the power of YouTube.

India has a very booming startup
ecosystem. What would be your
advice to entrepreneurs?

It's an incredibly vibrant ecosystem. The
type of creativity and ideas and the
“tan-do” attitude and just, just incredible
work ethic that | see is really amazing. |
mean, even the creators are, they're
entrepreneurs. | would give the same
advice to a startup entrepreneur who's
starting a company today that | would
give to a creator who's starting a channel
today, whichis toreally try to be genu-
inely true to yourself and your passions,
because it's an enormous amount of hard
work. And there will be highs and there'll
be many, many lows, and you're going to
spend maost of your waking hours
focused onit, And so it better be some-
thing that you are truly passionate about
and excited about, and really feel like
canactually make adifference in the
world. And if yvou have that, thenmy
only other adviceistoreally go forit.

Do you think there's athreat to the
creator economy from people not
being able to distinguish between
what is real and what is Al generated?
Whenever there's these types of big
sort of technology paradigm shifts, at
least inthe creative world, two things
aretrue. Oneis, we all as viewerson
YouTube are really interested in
human stories. I'm a firm believer that
the type of content that will continue
to be successful on YouTubeis goingto
be created by our creators, by human
beings because we all as viewers,
that's what we want to watch, Com-
puters have been able to play chess
foralongtime, but we'reinterested in
humans playing chess. | think that
that's going to be true in the world of
generative Al.

(With contributions from

Annapurna Roy in New Delhi)

FORFULLINTERVIEW,GOTO
www.economictimes.com

Coforge Gets
$11m Notice
for Breach

Our Bureau

Bengaluru: IT firm Coforge
got a second supplementary no-
tice from a North American cli-
ent claiming an amount that
would go up to more than %11
million, said the firm in an ex-
change filing.

Coforgesaid initsfilingthatit
has received a second supple-
mentary notice of indemnifica-
tion from a client claiming in-
demnity for an amount of
$7.597,780 for the in-principle
settlements that the client has
reached with certain arbitra-
tion claimants concerning de-
mandstorarbitrationof claims
related to the alleged data
breach. It also said that there is
potentially an  additional
amount of $4.276.800 for set-
tling demands by certain addi-
tional claimants with whom
theclient hasnot vet reached an
agreement in principle.

In October last vear, the com-
pany during its earnings call
gaid thatithadreceivedanotice
from a client in the North
Americaregionseeking indem-
nification for third party
claims and costs associated
with a claimed breach of con-
tract by the company. But the
amount of claims was hitherto
uncertain.

e tech

For comprehensive and

insightful stories about all
things startups and technology,
log on to www.ettech.com
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Startups are
counterintuitive,
and founders
should be prepared
to challenge their
Instincts and adapt
quickly to succeed

Tech Buzz
Wellness Co
Kindlife.in
Raises $8m

Y| NEW DELHI:
Beauty and
. wellness plat-
&2 J form Kindlife.in
=l hasraised $8
million in a funding round
led by South Korean private
equity firm JB-Dooeun TK
Fund and Japanese venture
capital firm Mixi Global In-
vestments. The round also
saw participation from ex-
isting investor Kalaari Capi-
tal. The funds will be used
to further develop the plat-
form and introduce more
global brands in the domes-
tic market. Founded by
ShopClues cofounder Ra-
dhika Ghai, Vidit Jain, and
Manasa Garemella, the plat-
form uses proprietary Al
tech to help Gen Z consum-
ers in finding personalised
skincare. - our Bureau

850 mittion

Snapchat monthly users
are spending 25% more
time watching content on
platform than a year ago

Earbuds to
Fight Drowsy
Driving Soon

| NEW DELHL:

(= Drowsy driving

Q"‘ Is a critical haz-
M ard which con-

tributes to road
EEEtdEﬁtS worldwide. How-
ever, engineers have de-
veloped earbuds to ad-
dress the drowsiness while
driving. Engineers at the
University of California
have developed prototype
earbuds that can detect
signs of drowsiness. The
earbuds measuring brain
waves via built-in elec-
trodes that contact the ear

canal. - agencies

Startups See their Al Bills Shrink as
Global LLM Price War Escalates

Indian firms to reap the benefits of decreasing cost of Al access and rise of minis
ON TOP OF THE HEAD

HimanshiLohchab

Mumbai: Price wars among global Al com-
panies and the rise in popularity of small
size models from OpenAl, Google and An-
thropicareenabling Indian startups to reap
the benefits of decreasing cost of Al access.

OpenAl, last month announced its cheap-
est and most cost-efficient model GPT 4o
Mini, priced at $0.15 per million input to-
kens. In response, Google, last week, made
its Gemini 1.5 Flash model cheaper to GPT
4o Mini by 50% by pricing it at $0.075 per mil-
lion input tokens.

On Friday, there was another cut by Ope-
nAlforthe GPT4omodel, whose cost wasre-
duced by half.

Owverall, the price of API access to closed
maodels has come down by 65%-90% over the
last 12 months, which is helping startups

like In‘hdea Yellowai, Haptik, Gnani.ai,
Shorthills.ai to expand their margins, in-
vest in research and development, improve

How Chip Major Intel Spurned
OpenAl and Missed the Al Bus

Then-CEO Bob Swan didn’t think GenAl would make it to market anytime soon

performance, hire more talent as well as
price their products competitively

“The costof compute hasbeendeclining
due to advancements in model architec-
ture and the release of next-generation
hardware,” Sanket Shah, cofounder &
CEOof text-to-video generation platform
company InVideo.

“In fact, we anticipate these costs will
continue to drop by as much as 90% from
where westarted in 2022, in afew years.”

The company, which is among one of the
largest paying customers of OpenAl, Goo-
gle, and Anthropic, also develops its own
maodels, “Forus, increased compute availa-
bility and affordability directly translate to
building better-quality products for our us-
ers,” Shah said.

FORFULL REPORT,GO TO
www.economictimes.com

GIORGIO DE CHIRICO, Dewx manneguins en buste

Max A Cherney

San Francisco: For US chip giant Intel,
the darling of the computer age before it
fell on harder times in the Al era, things
might have been quite different.

About seven yearsago, the company had
the chance to buy a stake in OpenAl, then
a fledgling non-profit research organisa-
tion working in a little-known field called
generative artificial intelligence, four
people withdirect knowledge of thosedis-
cussionssaid. Over several monthsin 2017
and 2018, executives at the two companies
discussed various options, including In-
tel buying a 15% stake for $1 billion in
cash, three of the people said.

They alsodiscussed Intel taking an addi-
tional 15% stake in OpenAl if it made
hardware for the startup at cost price, two

For the first time in 30 years,
" the tech firm is worth less than

$100 billion

Intel Qutside

!ntel's de:i_sinn not to invest
in OpenAl is among a se-

ries of stralegic missteps The erstwhile market king-

pin is still struggling to get a
blockbuster Al chip product to
the global market

02 earnings triggered a stock
price decline of over a quar-
ter of its value

people said. Intel ultimate- startup to build its own in-

ly decided against a deal, frastructure. The deal fell
partly because then-CEQO through because Intel's data
Bob Swan did not think gen- center unit did not want to

erative Al models would make IT
to market in the near future and thus

repay the chipmaker’s investment, Ope-
nAl was interested in an investment from
Intel because it would have reduced their
relianceon Nvidia's chips and allowed the

 make products at cost, the people
added. Intel’s decision not to invest in
OpenAl, which went on to launch the
groundbreaking ChatGPT in 2022 and is
now valued at about 880 billion, has not
previously been made public. — Reuters
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THIS I3 APUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TO ACLUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.

Inifial Public Offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited (“*NSE", and together with BSE, the "Stock Exchanges™) in compliance with Chapter || of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”).

(Please scan this

BRAINBEES SOLUTIONS LIMITED R orting Prospoctus

Qur Company was incorporated on May 17, 2010 as a private limited company under the Companies Act 1956, with the name “Brainbees Selutions Private Limited” at Pune, Maharashira, India pursuant to a cerificate of incorporation issued by the Registrar of Companies, Maharashira at Pune (the "RoC"). Upon the conversion of our Company to a
public imited company pursuant lo a resclution passed by our Board on August 31, 2023 and a special resolution passed by our Shareholders al the extra-ordinary general meeting on September 5, 2023, the name of our Company was changed to "Brainbees Solutions Limited”. Afresh certificate of incorporation daled November 2, 2023 was issued by
the RoC consequent to our Company's conversion into a public limited company. For details of changes in the registered office of our Company, see “History and Certain Corporate Matters - Changes in the registered office” on page 311 of the Red Herring Prospectus dated July 30, 2024 and to be read with the Corrigendum to the RHP dated
July 31, 2024, ("RHP” or "Red Herring Prospectus” filed with the RoC.
Corporate Identity Number: US1100PN2010PLC 136340
Registered and Corporate Office: Rajashree Business Park, Survey No. 338, Next lo Sohrabh Hall, Tadiwala Road, Pune - 411 001, Maharashtra, India; Tel: (+91) 84829 B9157
Contact F‘ursnn MNeelam Jethani, Company Secretary and Compliance Officer; E-rrtall companysecretary@firstory.com; Website: www. ﬁrsn:n; com
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INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH (THE “EQUITY SHARES") OF BRAINBEES SOLUTIONS LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥[e] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING TO ¥[«] MILLION
(THE “OFFER") COMPRISING A FRESH ISSUE OF [«] EQUITY SHARES OF FACE VALUE ¥ 2 EACH AGGREGATING UP TO ¥16,660.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 54,359,733 EQUITY SHARES OF FACE VALUE <2 EACH AGGREGATING TO Z[«] MILLION
(THE"OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH, AGGREGATING UP TO ¥30.00 MILLION (CONSTITUTING UP TO [e] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION ISHEREINAFTER REFERRED TOAS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
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Numberof | Weighted average Numberof | 'Veighted average
Name of Selling Shareholder Type equity shares | costof acqulsitlnlﬁ Name of Selling Shareholder Type equity shares cost of acquisitic::]l
offered per Equity Share offered per Equity Share
(in ) {in<)
SVF Frog (Cayman) Ltd Corporate Selling Shareholder 20,318,050 154.40 Apricot Investments Limited Corporate Selling Shareholder 2,523,280 280.87
Mahindra & Mahindra Limited Corporate Selling Shareholder 2,806,174 77.96 Satyadharma Investments and Trading Corporate Selling Shareholder 197,777 196.38
Company Private Limited
Pl Opportunities Fund- 1 Corporate Selling Shareholder 8,601,292 280.87 Schroders Capital Private Equity Asia Corporate Selling Shareholder 3,802,210 145.26
Mauritius Il Limited
TPG Growth V SF Markets Pte. Lid. Corporate Selling Shareholder 3,899,525 280.87 Sage Investment Trust Corporate Selling Shareholder 52,516 280.87
New(Cluest Asia Investments [Il Limited Corporate Selling Shareholder 4,141,043 133.69 Pratithi Investment Trust Corporate Selling Shareholder 224 712 312.48

"As certified by Bansal & Co LLP, Chartered Accountants, bearing firm registration number 001113N/N5000T, by way of their certificate dated July 30, 2024. For a complete list of all Selling Shareholders and their weighted average cost of acquisition per Equity Share on a fully diluted basis, see "Summary of the Offer
Document- Weighted average cost of acquisition of equity shares by the Selling Shareholders " on page 81 of the RHF

We sell Mothers’, Babies’ and Kids’ products through our online platform in India, United Arab Emirates and Kingdom of Saudi Arabia, and also through company-owned stores, franchisee-owned stores and
general trade retail distribution in India.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to < 30.00 Million

PRICE BAND: ¥ 440 TO T 465 PER EQUITY SHARE OF FACE VALUE OF ¥2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 220 TIMES AND 232.50 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.
A DISCOUNT OF ¥ 44 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated July 31, 2024, the above provided price band is justified based on quantitative factors/
KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer
Price’section on page 222 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved
and not rely on any other external sources of information about the Offer available in any manner.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company as these
are notendorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 83 of the RHP
e Financials Risk: e Businessand Operational Risks:

* Negative Cash Flows: We have had negative net cash flows in the past. The following table » Risk relating to retaining existing customer and acquiring new customers: If we fail to acquire
sets forth our cash flow for the periods indicated as per our Restated Consolidated Financial new customers or experience a decline in engagement with our existing customers, we may not be
Statements: (Z in million) able to increase our revenues or achieve profitability. Our GMV generated from our Annual Unique

> Transacting Customers (AUTC') for Financial Years 2024, 2023 and 2022 was 391,211.28 million
Particulars For the year ended March 31, 272,576.34 million and Z57,994.63 million respectively. The tables below sets forth the details of our
* , — 2024 2023 2022 advertising and sales promotion expenses as a percentage of our revenue from operations and our
Net cash used in operating activities (420.73) | (3989.89) | (1,317.26) GMV generated from our new customers and existing customers as a percentage of GMV fromAUTC:
Net cash (used) in/generated from investing activities 629.44 3,040.89 (4,905.81) For the year ended March 31
Net cash (used) in/generated from financing activities 814.74 (506.18) 6.443.76 : :
Net increase/(decrease) in cash and cash equivalents 1,023.45 (1,455.18) 220.69 fariad =02 2023 , aliad
Percentage of revenue from operations (%)

* Losses incurred in past periods: We have incurred loss of ¥(3,215.07) million, ¥(4,860.56)
million and ¥(786.85) million for the Financial Year 2024, 2023 and 2022 respectively. If we | |Advertising and sales promotion expenses™ 1.44% 1.39% 11.19%
c?fnti?u; to incur losses, our business and the value of the Equity Shares could be adversely | «nqdes payments made to third-party websites, search engines and social media influencers.
affected.

e Risk related to the objects of the offer: We face various inter-related risks concerning usage, receipt For the year ended March 31,
and deployment of the Offer Proceeds in relation to the objects of the Offer, some of which are outline Period 2024 2023 2022
below: Percentage of GMV from Annual Unique Transacting

» \We are yet to identify the exact locations or properties for the setting up our new modern stores and Customers (%)
warehouses in India and the Kingdom of Saudi Arabia, for which we intend to utilize the amount from CMV feom 1w s 27 77% 27 02% 99.76%

Net Proceeds; —

+ Aportion of the Net Proceeds will be invested in our Subsidiaries, Globalbees Brands, Digital Age and | | MV from existing customers 12.23% 72.98% 70.24%
Firstcry Trading Company, which have incurred losses and certain newly established businesses. We * Risk relating to third-party brands and SKUs: If we fail to retain our relationships with third-party
cannotassure you that our investments will enhance their profitability or yield intended results. brands, or attract new relationships, our business, results of operations, financial condition and

* The Net Proceeds will be deployed over a long period of time and any delay may impact our operations cash flows will be adversely affected. Set forth below is the number of brands added on our FirstCry
and profitability. platform (in India, UAE and KSA), brands associated with us on our FirstCry platform, and SKUs

e Market Risk: The Offer Price of our Equity Shares, ?E; prie-Of{e{r);'[narket capitaiizattign tudrevznue ir;m offered by us on our platform:
operations for FY 2024 and our price-to-earnings (P/E) ratio at Offer price may not be indicative of the - :
mzlrket price of our Equity Sharesl:;fterthe Dﬁer,g ( i ' Particulars Asatiforthe inanclal yearandad Narch 34,
Ratio Ratio 2024 2023 2022
Vis-a-vis Vis-3-vis Brands added on our FirstCry platform 1,125 2,250 2,235
Baiiad Floor Price of | Cap Price of (in India, UAE and KSA)
< 440 < 465 Brands associated with us on our FirstCry platform 7,580 7,035 6,287
(In multiples, unless otherwise | | |SKUs offered (in million) 1.65 1.29 1.27
specified) » Dependency on the online commerce industry in India: Our business depends on the growth of
Market capitalization to Revenue from operations (for FY 2024) 3.28 3.47 the online commerce industry in India and our ability to effectively respond to changing customer
Price-to-earnings ratio NA N A behavior on digital platforms. Details of our GMV from Online business in India as a percentage to
Nofes total GMV in India is provided hereunder:
»  Market capitalization = Number of shares outstanding as on date of RHP * Floor price or Cap price, as Particulars For the year ended March 31,
applicable 2024 2023 2022
« Sincethe Company has incurred loss in the Financial Year 2024, the basic and diluted EPS is negative and GMV from Onling business in India 76.91% 77 36% 81 58%
hence, the Price to Earnings ratio is not ascertainable (as % of total GMV in India)

Comtinued on next page...
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e OtherRisks:
* Qur Company will not receive any proceeds from the Offer for Sale amounting to ¥23,918.28 million
(calculated at floor price).
* The five Book Running Lead Managers associated with the Offer have handled 55 public issues in the
past three Financial Years, out of which 12 issues closed below the issue price on the listing date:

Name of the BRLMs Total Public | Issues closed below the
Issues IPO Price on listing date
Kotak Mahindra Capital Company Limited* 15 3

Morgan Stanley India Company Private Limited* 1 .
BofA Securities India Limited* , ]

JM Financial Limited* 29 8
Avendus Capital Private Limited* - -
Common Issues of above BRLMs 10 1
Total 55 12

*Issues handled where there were no common BRLMs.

BID/OFFER
PERIOD

» Weighted average cost of acquisition of all shares transacted in the three years, 18 months
and one year preceding the date of the Red Herring Prospectus:

Period preceding the Weighted average Cap Price is ‘X’ times | Range of acquisition
date of Red Herring cost of acquisition | the weighted average | price: lowest price -
Prospectus (in3) cost of acquisition highest price (in 3)**
Last one year 407.42 1.14 243.72 - 52415
Last 18 months 407 42 1.14 243.72 - 524 .15
Last three years 237.09 1.96 2.00 - 524.15

** As certified by Bansal & Co LLP. Chartered Accountants, bearing firm registration number
001113N/N500079, by way of their certificate dated July 30, 2024.

e Since the Company has incurred loss in the Financial Year 2024, the basic and diluted EPS is negative
and hence, the Price to Earnings ratio is not ascertainable.

e Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and
2022is (8.92)%.

BID/OFFER CLOSES TODAY"

1. UPImandate and time end date shail be at 5:00 pm on the Bid/Offer Closing Dafe.

Anindicative timetable in respect of the Offeris set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m.
(Indian Standard Time (“IST”)

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For Rlis, other than QIBs, Non-Institutional Investors and Eligible Employees Bidding in the Employee Reservation Portion,

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Non-Institutional Investors

Only between 10.00 a.m. and up to 12.00 p.m. IST

Madification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories'

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up to 4.00 p.m. IST on Bid/Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by Rlls and Eligible Employees Bidding in the Employee Reservation Portion

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up to 5.00 p.m. IST on Bid/Offer Closing Date

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
#QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids.

Bid/ Offer Period

Event Indicative Date
Bid/Offer Opened On Tuesday, August 6, 2024
Bid/Offer Closes On'" Thursday, August 8, 2024

Finalization of Basis of Allotment with the Designated Stock Exchange

On or about Friday, August 9, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Monday, August 12, 2024

Credit of Equity Shares to depository accounts of allottees

On or about Monday, August 12, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Tuesday, August 13, 2024

""UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

Simple, Safe,
Smart way of Application!!!

ASB A# LI—»

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASEA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

USIFTED? PAFMAENTS INTERFALE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory In public issues. No cheque will be accepted. contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npeci.ong.in.

ASBA has to be availed by all the investors axcept anchor investors, UPImay be availed by (i) Retad Individual Investors in the Retail Portion; (i) Mon-Institutional Investors with an application size of up to € 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI
process, please refer o the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure "on page 803 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges
and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obiained from the list of banks that is displayed on the website of SEBI at
www.sebi govin/sebiweblothen' OtherAction do?doRecognisedFpi=ves&intmid=35 and hitps:/'www. sebi.govin/sebiweblother Othertction. do?doRecognisadF pi= yes&intmid=43, respectively as updated from fime to fime. For the list of UPI apps and banks live on IPO, please
refer to the link: www.sebi.gov.in. UP1 Bidders Bidding using the UPI mechanism may apply through the SC5Bs and mobile applications whose namas appear on the website of SEBI, as updated from time to time. HDFC Bank Limiled and Katak Mahindra Bank Limited have been
appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLMs on their respective email IDs as menfioned below. For UPI related queries, investors can

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Offer Period will be extended for at least three additional Working Days after such revision of the Price Band subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of farce majeure, banking strike or unforeseen circumstances, our Company may, in consultaion with the BRLMs, for
reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Warking Days. Any revision in
the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating
the change on the respective websites of the BRLMs and at the terminals of the other members of the Syndicate and by infimation to the Designated Intermediaries and the
Spaonsor Bankis), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Book Building Process, in compliance with Regulation 6{2) of the SEBI ICDR Regulations, wherein at least 75% of the Offer
shall be available for allocation on a proportionate basis te Qualified Institutional Buyers (“QIBs") (the “QIB Category™), provided that our Company in consultation with the
BRLMs, may allocate up to 60% of the QIB Category to Anchor Investors, on a discretionary basis (the “Anchor Investor Portion™), of which one-third shall be reserved for
domestic Mutual Funds, subject o valid Bids being received from domestic Mutual Funds at or above the price at which Equity Shares are aflocated to Anchor Investors, In the
event of under-subseription or non-allocation in the Anchor Investor Porlion, the balance Equity Shares shall be added to the QIB Category (excluding the Anchor Investor
Portion) (“Net QIB Category™). Further, 5% of the Net CHB Categary shall be available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net
(1B Category shall be available for allocation on a proportionate basis fo all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. If at
least 5% of the Offer cannot be Allotted to QIBs, then the entire application money will be refunded forthwith. Further, not more than 15% of the Offer shall be available for
allocation o non-institubional investors (“Non-Institutional Investors” or “Nlls”®) (the “Non-Institutional Category™) of which cne-third of the Non-Institutional Category shall
be available for allocation to Bidders with an application size of more than 2200,000 and up to ¥1,000,000 and two-thirds of the Non-institutional Category shall be available for
allocation to Bidders with an application size of more than 1,000,000 and under-subscription in either of these two sub-categornies of Non-Institutional Category may be allocated
to Bidders in the other sub-category of Non-Institutional Category in accordance with the SEB| ICDR Regulations, subject to valid Bids being received al or above the Offer Price,
The allocation to each Non-Institutional Investor shall not be less than the minimum application size, subject to availability of Equity Shares in the Non-Institutional Category and
the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the condifions specified in this regard in Schedule Xl of the SEBI
ICOR Regulations. Further, not more than 10% of the Offer shall be available for allocation to retall individual investors (“Retail Individual Investors” or “Rlls”) (the “Retail
Category") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity Shares will be allocated on a
propartionate basis 1o Eligible Emplovees applying under the Employee Reservation Partion, subject to valid Bids received from them at or above the Offer Price. Al Bidders
(other than Anchor Investars) shall mandatonly participate in the Offer through the Application Supported by Block Amount ("ASBA"} process, and shall provide details of their
respective bank account {including UPI 1D for UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the SCSBs or the Sponsor Bankis), as the case may
be. Anchor Investors are not permitied to participate in the Offer through the ASBA process. For details, specific attention is invited to “Offer Procedure” on page 603 of the RHP.
Bidders/ Applicants should ensure that DP |0, PAN, Client ID and UPI ID {for UPI Bidders bidding through the UP| Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP |D, Client 1D and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
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resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “History
and Certain Corporale Malfers” on page 311 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For
further details, please see the section titled “Materal Contracts and Documents for Inspection™ on page 650 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is € 1,104, 810,000 divided into
552 455,000 Equity Shares of face value T 2 each and T 99,820,030 divided into 49,910,015 Preferance Shares of face value of $2 each, 155,000 Senes ACCPS of T2 each,
866,165 Series B CCPS of T2 each, 21,856,650 Series C CCPS of T2 each, 438,100 Series C1 CCPS of T2 each, 77,800 Series C2 CCPS of T2 each, 12,217,950 Series D1
CCPS of 72 each, 14,197,750 Series 02 CCPS of 72 each, 30,500 Option 1 CCPS of ¥2 each and 70,000 Optien 2 CCPS of 2 each. The issued, subscribed and paid-up
share capital of the Company is ¥ 966,698,940 divided into 483,349,470 Equity Shares of face value T 2 each. For details, please see the section ftled "Capital Structure” on
paige 159 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories o the
Memorandum of Association of our Company are Supam Maheshwari and Sampada Maheshwari who subscribed to 1,000 equity shares of face value of ¥10 each and 8,000 equity
shares of face value of 10 each, For details of the share capital history of our Company, please see the section titled " Capital Struciure” on page 159 of the RHP,

Listing: The Equity Shares offered through the Red Herring Praspectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from
BSE and NSE for the listing of the Equity Shares pursuant to letters each dated May 16, 2024. For the purpose of the Offer, NSE is the Designated Stock Exchange. A signed copy of
the Red Heming Prospectus has been filed and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act 2013. For details of the material
contracts and documents available for inspection from the date of the Red Heming Prospectus up to the Bid/Offer Closing Date, see “Material Coniracts and Documents for
Inspection”on page 650 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only gives its chservations on the offer documents and this does not constitute approval of
gither the Offer or the specified securities or the offer document. The investors are advised to refer to page 582 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange) : Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Decument. The investors
are advised to refer to page 584 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : It is to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the Red Herring Prospectus
has been cleared or approved by BSE nor does il certify the correctness or completeness of any of the contents of the Red Herring Prospectus. The investors are advised to
referto page 584 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an invesiment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the fisks involved. The Equity Shares offered in the Offer have not been
recommended or approved by SEBI, nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is
invited to "Risk Factors " on page 83 of the RHP.
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Avendus” LINK ntime

BofA Securities India Limited JM Financial Limited
Ground Floor, *A" Wing, One BKC, “G” Block
Bandra Kurla Complex, Bandra (East)

Mumbai - 400 051, Maharashira, India

Tel: (+91 22) 6632 8000

E-mail; dg.brambees_ipo@bofa.com

Website: hitps:business.bofa.comrbafas-india
Investor grievance e-mail:
da.india_merchantbanking@bofa.com

Contact person: Apara|it Varadhan

SEBI registration no.: INMODDO11625

Kotak Mahindra Capital Company Limited
1" Floor, 27 BKC, Plot No. C-27

‘G’ Block, Bandra Kurla Complex

Bandra (East), Mumbai - 400 051
Maharashtra, India

Tel: (+91 22) 4336 0000

E-mail:brainbees ipoi@kotak.com
Website: hitps:/finvestmentbank_kotak.com
Investor grievance e-mail:
kmecredressal@kotak.com

Contact person: Ganash Rang

SEBI registration no.: INMOODOOETO4

Morgan Stanley India Company Private
Limited

18F, Tower 2, One World Centre

Plot 841, Senapati Bapat Marg

Mumbai - 400 013, Maharashira, India
Tel: (+21 22) 6118 1000

E-mail: firstcryipo@morganstanley.com
Website: www.morganstanley.com
Investor grievance e-mail:
investors_india@morganstaniey.com
Contact person; Honi Joshi

SEBI registration no.: INMI0001123

Maharashira, India

7" Floor, Cnergy, Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400 025

Tel: (+91 22) 6630 3030/ 3262

E-mail: firstcry.ipo@jmfl.com

Website: www.jmfl.com

Investor grievance e-mail:
grievance.ibd@jmfl.com

Contact person: Prachee Dhuri

SEBI registration no.: INMODGO 10361

Pune - £11 001, Maharashira, India
Tel: (+91) 84829 89157
E-mail: companysecretary@firstery.com

Link Intime India Private Limited
C-101, 1"Floor, 247 Park

L.B.S. Marg, Vikhrofi {West)

Mumbsai - 400 083, Maharashira, India
Tel: +91 810 811 4849

E-mail: brainbees.ipo@linkintima.co.in
Website: wwaw linkintime.co.in
Investor grievance e-mail:
brainbees.ipo@linkintime.co.in
Contact person: Shanti Gopalkrishnan
SEBI registration no.; INRODDO04055

Avendus Capital Private Limited
Platina Building, 9" Floor 01, Plot No C-54,
Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051, Maharashira, India
Tel: (+91 22} 6648 0050

E-mail: firstcry.ipo@avendus.com
Website: hitp:/'www.avendus.com
Investor grievance e-mail:
investorgrievanca@avendus.com
Contact person: Sarthak Sawa |/
Shantanu Chate

SEBI registration no.: INMDOOO 11021

Investors may contact the Company Secretary
and Compliance Officer or the Registrar to the
Offer in case of any pre-Offer or post-Offer
refated grievances including nen-receipt of
letters of Alictment, non-credit of Aflotled Equity
shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of
funds by electronic mode, efc. For all Offer
related queries and for redressal of complaints,
Investors may also write to the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer fo the RHP and the section fitled “Risk Factors” on page 83 of the RHP, before applying in the Offer. A copy of the RHP is available on website of SEB| at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and Nabonal Stock Exchange of India Limited at www.bsaindia.com and
www.nseindia.com, respectively, and on the website on the website of the Company at www.firstcry.com and on the websites of the BRLMs, i.e. Kotak Mahindra Capital Company Limited, Morgan Stanley India Company Private Limited, BofA Securities India Limited, JM Financial Limited and Avendus Capital Private Limited at hitps:/finvestmentbank kotak.com,

www.morganstaniey.com, hitps://business bofa.com/bofas-india, www.jmfl.com and http:/'www.avendus.com, respectively.

Availability of the Abridged Prospectus: A copy of the abndged prospecius shall be available on the website of the Company, the BRLMs and the Registrar o the Offer at www firstcry,com, hitps:iinvestmentbank kotak,com, www morganstanley.com, hitps:ibusiness. bofa.com/bofas-india, www.jmfl.com and hitp:/iwww.avendus.com and

www linkinfime.co.in, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registered Office of BRAINBEES SOLUTIONS LIMITED , Tel: (+#91) 848209 59157, BRLMs : Kotak Mahindra Capital Company Limited, Tel: {+31 22} 4336 0000, Morgan Stanley India Company Private Limited, Tel: (+21 22} 6118 1000;
BofA Securities India Limited, Tel: (+31 22) 6632 8000. JM Financial Limited, Tel: (#31 22} 6630 3030/ 3262 and Avendus Capital Private Limited, Tel; (+91 22) 6648 0050; Syndicate Member: JM Financial Services Limited, Tel.; (+31 22) 6135 3400; Kotak Securities Limited, Tel.: (+9122) 6218 5410 and Spark Institutional Equities Private
Limited, Tel.: +91 22 6885 4503 and at the select locations of the Sub-syndicate Members (as given below), SC5Bs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of 5C5Bs, the list of which is available at websites of the Stock Exchanges and SEEL

Sub-3yndicate Members: Almondz Global Securities Lid, Anand Rathi Share & Stock Brokers Lid, Asit C. Mehta Investment Interrmediates Lid, Axis Capital Limited, Bajaj Financial Secunities Lid, Centrum Broking Limited, Centrum Wealth Management Lid, Dalal & Broacha Stock Broking Privale Limited, Eurekha Stock & Share Brokers Lid, Finwizard
Technalogy Pvi Limited, Globe Capital Market Limited, HOFC Securities Limited, ICICI Securities Limited, IDB| Capital Markets and Securities Ltd, lIFL Securities Lid, Jobanputra Fiscal Services Private Limited, Kantilal Chhaganlal Securities P. Ltd, Kaynote Capital Limited, KJMC Capital Market Services Limited, LKP Securities Limited, Motilal Oswal Financial
Services Limited, Nuvama Wealth and Investment Limited(Formely known as Edetweiss Broking Limited), Prabhudas Lilladher P. Ltd, Pravin Ratilal Shara & Stock Brokers Limited, Religare Broking Lid, RR Equity Brokers Private Limited, SBlcap Securities Limited, Sharekhan Ltd, SMC Global Securities Lid, Systematix Shares and Stock Brokers Lid, Tradebulls

Securities Limited and YES Securities (India) Limited

Escrow Collection Bank and Refund Bank : HOFC Bank Limited

Public Offer Account Bank : Kotak Mahindra Bank Limited * Sponsor Banks: HOFC Bank Limited and Kotak Mahindra Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

Place: Pune
Date: August 7, 2024

For BRAINBEES SOLUTIONS LIMITED
On behalfof the Board of Directors

Sar-

Neelam Jethani

Company Secretary and Compliance Officer

BRAINBEES SOLUTIONS LIMITED i proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 1o make an initial public offering of its Equity Shares and has filed the RHP with RoC on July 30, 2024, The RHF is available on the website of SEBI at www.sebi_govin,
as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bsaindia.com and www.nsaindia.com, réspectively, on the website of the Company at www. firstery.com and on the websites of the BRLMs, i.e. Kotak Mahindra Capital Company Limited, Morgan Stanley India Company Private Limited, Bofa Secunties India Limited, JM Financial
Limited and Avendus Capital Private Limited at https:/finvestmentbank. kotak.com, www.morganstanley.com, hitps://business.bofa com/bofas-india, www.jmfl.com and hittp://www.avendus.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see

‘Risk Factors'on page 83 of the RHP. Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision and instead should place reliance on the RHP.

This announcement does nat constitule an invitation or offer of securities for sale in any jurisdiction, The Equily Shares offered in the Offer have not been, and will not be, registered under the LS. Securities Act of 1933, as amended ("U.S. Securities Act’) and may not be offered or sold within the United States, except pursuant to an exempbon from, orin a
transachon not subject to, the regisiration requirements of the LS. Secunties Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (a) within the United States solely to persons who are reasonably believed to be "qualified institutional buyers” (as defined in Rule 144A under the L.S. Securities Act) pursuant to Section
4(a) of the U.S. Securities Act, and {b) outside the United States in offshore transactions as defined in and in compliance with Regulation S under the U.S. Securities Act and the applicable laws of the junisdiction where those offers and sales are made. There will be no public offering of securities in the United States.
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