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SBI INNOVATIVE OPPORTUNITIES FUND

AN OPEN-ENDED EQUITY SCHEME FOLLOWING THE INNOVATION THEME.

FOR LAND & BUILDING PURCHASES BEFORE JULY 23

MEET THE INNOVATORS
WHO WILL POWER
NEXT-GEN INDIA

DECISION AT MEETING BETWEEN PRESIDENT, MILITARY & STUDENT GROUP
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WITH UP TO 50% MONTHLY SALES VIA PLATFORMS...

Brands Shine via Quick Comm

surabhi Agarwal &
Subhrojit Mallick

New Delhi: The government
plans to incentivise production
of 12 of the 30 component sub-as-

Puliae on strike; attacks continue against minorities and Indian assets

Bangladesh business said
they are halting field ops and
shutting offices there for
safety, report Ratna Bhush-
an &Sagar Malviya.»» 22

tion of production, capex and
employment generation, given
the government’s renewed focus (¢
on job creation. “This will set the
new template for the manufactu-
ring sector,” said the official.
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Proactive Government Initiatives
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- Long term capital appreciation
- Investment in equity and equity related instruments of companies engaged in and/or expected o
benefit from adoption of innovative strategies & theme.
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principal will be at Very High risk
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Now, A Bangladesh Challenge for India

August 5: Chronology

of Hasina's Arrival
‘CLOSELY MONITORING CONDITION OF MINORITIES'

Demonstrators

India in Touch with

B'desh Authorities:
EAM Informs Parl

There are reports of
steps by various groups
to ensure protection of
minorities: Jaishankar

Our Political Bureau

New Delhi: India is in touch with
the current authorities in Bangla-
desh and closely monitoring the con-
ditionof minorities in the easternne-
ighbour, external affairs minister S
Jaishankar said on Tuesday. This fol-
lows the unfolding crisis in Bangla-
desh in the aftermath of Sheikh Hasi-
na’'s resignation as prime minister
and her escape to Delhi a dav before.

Speaking in Parliament, Jaishankar
explained the complex turn of events
in Bangladesh following the violent
protests over job quota, and how Hasi-
na temporarily sought refuge due to
the worsening political situation.

“We are also monitoring the situa-
tion with regard to the status of mi-
norities. There are reports of initia-
tives by various groups and organi-
sations to ensure their protection
and wellbeing. We welcome that, but
willnaturally remain deeply concer-
ned till law and order is visibly resto-

red. Our border guarding forces ha-

ve also been instructed to be excep-
tionallyalert in view of thiscomplex
situation,” the minister said.
Jaishankar, delive-
ring a suo-moto sta-
tement in Parlia-
ment, also mentio-
ned that in the last
24 hours, New Delhi
has been in regular

32';&&%1 touch wjth the aut-
January horities in Dhaka.

2024, there ET has learnt that In-
has been dia is in touch with the
considerable Bangladesh military
tensions’ establishment to ensu-

re law and order in the
country *“The situation in Bangladesh
isstill evolving. The Army chief, Gene-
ral Waker-uz-Zaman, addressed the
nation on 5th August. He spoke about
assuming responsibility and constitu-
ting an interim government.”

“Since the election in January 2024,
there has been considerable tensions,
deep divides and growing polarisation
in Bangladesh politics. This underly-
ing foundation aggravated a student
agitation that started in June this year,
There was growing violence, inclu-
ding attacks on public buildings and
infrastructure, as well as trafficand ra-
il obstructions. The violence continu-
ed through the month of July Throug-
hout this period, we repeatedly coun-
selled restraint and urged that the situ-
ation be defused through dialogue,
Similar urgings were made to various
political forces with whom we were in
touch,” Jaishankar recalled.

He said despite a Supreme Court of
Bangladesh ruling on July 21, there
was no let-up in the agitation. “Va-
rious decisions and actions taken
thereafter only exacerbated the situ-
ation, The agitation at this stage coa-
lesced around a one-point agenda,
that is...Prime Minister Sheikh Ha-
sina should step down.™

There are an estimated
19,000 Indian nation-

als in Bangladesh, of which
about 9,000 are students.
The bulk of the students

havealready returned

India has ‘given
HasinaTimeto
Decide on her
Future Course’

Rahul Gandhi backs Gol:
Trinamool wants govt
to keep Mamata in loop

Kumar Anshuman

New Delhi: External affairs mi-
nister 5 Jaishankar on Tuesday in-
formed the leaders of all political
parties that India has assured help
to former Bangladesh PM Sheikh
Hasina, who arrived here on Mon-
day evening, and given her time to
decide the future course of action.
He briefed leaders about the ongo-
ing crisis in Bangladesh and how
India is moving
ahead. As per sour-
ces, Jaishankar
told the leaders
that Hasinaisina
state of shock and

Jaishankar the government is
told leaders  giving her time to
thatHasinais recover before it
inastateof  speaks to her over
shock various issues, in-
cluding her plans,

Leader of Opposition in the
Lok Sabha Rahul Gandhi, whi-
le extending full support to the
government, asked whether
there are foreign powers be-
hind the current crisis in Bang-
ladesh. Jaishankar didn't rule
out the role of foreign govern-
ment behind the unrest, but he
added that it was too early to
say anything concrete.

Trinamool Congress leader Su-
dip Bandypapdhyay said the go-
vernment should keep the West
Bengal government and chief
minister Mamata Banerjeein lo-
op on all the developments rela-
ted to the neighbouring country,

converge in Dhaka FF4 Ea )
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After a meeting with leaders of security :
establishment, Hasina decides to resign
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THE JAMAAT ST

Dipanjan Roy Chaudhury

New Delhi: Revival of 1SI-backed
Jamaat-e-Islami (Jel) in Bangladesh
politics does not bode well either for
the progressives in the country or
for Indian interests given its track
record in promoting radicals and
terror groups over the past 50 years.

The current Jel leadership and the
party’s student wing Chhatrashibir
has been accused of orchestrating
anti-Hasina movement and fanning
anti-Indian sentiments as manifes-
ted in vandalism of institutions, in-
cluding the popular Indian culture
centre in Dhaka. Shibir is known for
its violent means to create terror,

On Monday evening, Jamaat lea-
dership was present at the all-par-
tv meeting that met the President
and discussed the interim govern-
ment formation. Jel aims to beco-
me a key playver in Bangladeshi po-
litics but this may encourage con-
servative and radical views in the
country. Shafiqur Rahman, a phy-
sician, is the current Amirof Jel.

Sheikh Hasina as the PM had ban-
ned Jel and had directed authoriti-
es to treat Jel as a terror organisa-
tion. Earlier, she had banned Jel
from participating in elections and
executed senior Jel leaders inclu-
ding Matinr Rehman Nizami for

B e Eredea gy

ACCORDING TO WEBSITE
OF JAMAAT-E-ISLAMI

Sinceits inception, Jamaat-e-
Islami has been working to
implement Islamic code of life,
prescribed by Allah &shown
by Prophet Muhammad... with
aview toturning Bangladesh
into an Islamic welfare state,
consequently, achieving

the pleasure of Allah and
salvation inthe life hereafter’

1971 war crimes. Nizami was later
also found guilty of 10 truck arms
smuggling case in 2004 that brought
arms into Bangladesh for NE insur-
gents and other terrorist groups.
Jel has been allying with BNP to
contest polls and has often provided

New Delhi Keeps Evacuation Plan Ready

Stranded Indians returning via Petrapole, Cooch Behar, Malda, South Dinajpur in West Bengal

Dipanjan Roy Chaudhury &
JayatriNag

New Delhi | Kolkata: Following
the deteriorating situation in
Bangladesh, India is keeping a
plan ready to evacuate diplomats
aswell asstranded Indians.
Bangladesh military person-
nel have taken over the respon-
sibility of gunarding Dhaka’'s di-
plomatic neighbourhood, pre-
viously overseen by police, so-
urces told ET from Dhaka.
Police are usually tasked with secu-
ring the residences of ambassadors
and foreign missions in the Gulshan
and Baridhara zones. However, on
Monday, they withdrew from these

b
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Bangladeshi citizens on their return jo
duties amid vandalism by radicals.
The decision to deploy the military
came after diplomats expressed con-
cerns for their safety to the foreign

ministry In response, the army imp-
lemented regular patrols and is now

Amritsari
Kulche

Gurjeet Singh Aujla
recently got special
Chhole Kulche deliver-
ed from Amritsar by
Shatabdi Expressand

Parliament complex,

Several parliamentar-
lans fromdifferent

the special dish.

urney

Amritsar Lok Sabha MP

invited MPs for lunchin

parties were seenrush-
ing torelish the taste of

-
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from Kolkata - sccL

guarding the enfrances to the Guls-
han and Baridhara areas.

Sources said India is in touch
with Bangladesh military to con-
duct evacuation of its diplomats
and nationals if necessary.

Indians stranded in Bangladesh
are returning through several bor-
ders in Petrapole, Cooch Behar, Mal-
da, South Dinajpur borders across
West Bengal and via the airport.
Flight services resumed Monday
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Border Security Force personnel at India-Bangladesh border of Petrapole in West Bengal on Tuesday - arp
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People guard a
police stationin

Dhakaon Tuesday
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" NECONCERNS
Under BNP-Jel
rule, NE insurgents
operated from
B'desh soil, handed
over to India when
Hasina returned

muscle for street fight through Shi-
bir, Jel was banned from contesting
polls as it was found that its consti-
tution violated the national consti-
tution by opposing secularism. De-
spite the restriction, Jel wasallowed
to conduct political activities such
as holding meetings and rallies.
Jel's predecessor, Jel Pakistan, col-
laborated with the Pakistan Army
in the mass killings of the then East
Pakistan citizens and fought against
thewar of independence. Jel has be-
enaccusedof harbouring terrorists,
including those from LeT on Bangla-
desh soil, including during 2001-06
BNP-Jel rule. Under BNP-Jel rule,
insurgents from northeast India
operated from Bangladesh soil but
were later handed over to India
when Hasina returned to power.

2L At a very short notice, she requests
i approval to come for the moment to India

A simultaneous request received for flight
clearance from Bangladesh authorities

150 TRUCKS ARE IN TRANSIT INSIDE BANGLADESH

Movement at Five
Strategic Integrated

ESH

Rahul Tripathi & JayatriNag

New Delhi | Kolkata: The law and
order situation arising out of neighbo-
uring Bangladesh has halted the cargo
and passenger movement at five strate-
aic integrated check posts along India-
Bangladesh borders, said officials. The
posts are in Petrapole (West Bengal),
Dawki (Meghalaya), Sutarkandi (As-
sam), Agartala (Tripura) and Sriman-
tapura (Tripura) and are handled by
Land Port Authority of India(LPAT).
As per officials, these posts recorded
movement of 2,000 trucks per day in
FY2023-24 and at present around 150
trucks are in transit inside Bangla-
desh to unload goods. A high alert has
been sounded by BSF along borders.
According to LPAI report for 2023-24,
Petrapole facilitated trade worth
¥30,421 crore which stood at 43% of the
entire trade facilitated through ICP
Dawki ICP facilitated trade worth 7133
croreduring the same period. A senior
covernment official told ET, “A 2023
report by the Bureau of Immigration
indicated that Petra-
pole land port acco-
unts for 10.13% of Indi-
a's total foreign im-
migration and 3.25%
of total passenger mo-
vement across all Bol

S DG VS managed immigra
g:;’;ﬁ tion checkpoints.”

terminalsand Among ICPs, Agar-
reviews talaland portistheon-
operational Iy land port located
challenges within the municipal
onborders limits in India. It is

one of the key check
posts for immigration and facilitating
trade between Agartala in India and
Akhaurain Bangladesh,” he added.

The LPAT report noted that Petrapo-
le landport is South Asia’s busiest and
largest land port, accounting for app-
roximately 30% of trade between In-
dia and Bangladesh. Similarly, Sri-
mantapur in Agartala connects with
Cumillaon the Bangladesh end.

“The land port has the potential of
multimodal connectivityasithasa wa-
ter jetty on Gomati river that flows
from India to Bangladesh. The deve-
lopment of the Srimantapur port has
strategic significance to boost India-
Bangladesh trade,” officials said.

BSF DG Daljit Singh Chaudhary on
Tuesday reached Petrapole to assess
operational preparedness and deploy-
ment strategies of the force. The Gu-
wahati Frontierof BSFhasdeploved11
Battalions and a water wing to guard
the Guwahati stretch. He also visited
the passengerand cargoterminalsand
reviewed the operational challenges.

At Ranaghat border outpost of 6dth
Battalion, Choudhary held a meeting
with BSF officers to review the situa-
tion and discussed strategies to deal
with infiliration and smuggling. The
Army has been positioned at Petrapo-
le, Changrabandha in Cooch Behar,
Fulbari in Jalpaiguri and Hili in South
Dinajpur: Security has been beefed up
by Kolkata Police at Bangladesh depu-
ty high commissioner’s office.

ck Posts Halted

4,096.7 km

Total length of
India-Bangiadesh border

443 km
Meghalaya E.E]Emkm

Five integrated check
posts operational in West
Bengal, Assam, Tripura
and Meghalaya

ELPERT]
Petrapole facilitated
trade worth 30,421
(- crore, which was
43% of the
trade facili-
tated through

/ * integrated
check posts
Dawki check post

facilitated trade worth 7133
crore in the same period
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Poliloquy rerasao

Govt Urged to Take Steps for Safety of Minorities

Our Political Bureau

night and several Indian passengers
working in Bangladesh returned on
Tuesday morning. “We work in
Bangladesh. Our flight was cancel-
led yesterday On Sunday, we decided
to return to India. When we were
about to board the flight, it was can-
celled. We waited at the airport wit-
houtany food and water. Around 9.30
pm, we came to know that our flight
was cancelled. The situation did not
permit us to leavethe airport. We sta-
ved there,” said an Indian citizen re-
turning from Bangladesh.
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Charcha Begins with

‘Tilak’ and Continues

Khagaria Lok Sabha MP Rajesh Ver-
marecently metSP’s Rajya Sabha MP
JayvaBachchanin MPs' canteenin
Parliament complex. They broke into
conversation when Bachchan asked
himabout the ‘tilak’ on his forehead.
Vermasaid hedoes it because of his
religious belief. Bachchanthen asked
about his constitvuency and he spoke
about Khagaria. Vermaisan MP from
LJP (Ram Vilas).His party leader and
Unionminister Chirag Paswan also
wearsasimilar'tilak’,

New Delhi: Vishwa Hindu Paris-
had has urged the Modi govern-
ment to take “every possible” step
to ensure the safety of Hindus,
Sikhs and other minorities in
Bangladesh amid reports of them
being targeted by fundamentalists.

A similar concern was raised by
Union minister Ravneet Bittuy,
who has written a letter to mini-
ster S Jaishankar seeking protec-
tion for Hindu and Sikh shrines in
Bangladesh. He requested Jaishan-
karto take up the issue of the securi-

‘BANGLADESH WAS FACING ECONOMIC, SOCIAL CRISIS’
Dictators will Face Hasina's Fate: Farooq

SRINAGAR: Former J&K chief minister Farooq Abdullah said
on Tuesday that all dictators would face the same fate as
Sheikh Hasina faced in Bangladesh. Abdullah said that Bang-
ladesh was facing economic and social crisis for some time

now and it erupted in the form of the recent unrest. He said that if Hasina
would not have fled from the country she would have been Killed. -em

twvof historical Sikhshrines — Gurd-
wara Nanak Shahi and Gurdwara

Sangat Tola — in Dhaka with autho-
rities in Bangladesh.

Some BJP MPs
are Miffed

Several veteran BJP MPs
want todiscuss in Lok
Sabhademand for grants
of ministries and some of
them are miffed with the
party's chief whip, San-
jay Jaiswal, for not giv-
ing them enough oppar-
tunity. As aresult, some
members aresimply
putting their speechon
the table of the House to
getitrecorded.
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A tribute to the son of soil
on his 94th birth anniversary

We commemorate the visionary spirit of Shri O.P. Jindal, whose bold dreams
transformed industries and empowered communities. His indomitable legacy
lives on in the heart of every endeavour at Jindal Group.

Shri O. P. Jindal
7" August 1930 - 31% March 2005
Founder and Visionary, O. P. Jindal Group

Remembering Bauji Today... and Every Day...
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SCReserves Sisodia’s Bail Verdict,
Questions Trial Pace in Excise Case

Since there are 493 witnesses, when do you see light at end of tunnel: SCto probe agencies

Our Political Bureau

New Delhi: The Supreme Court on
Tuesday reserved its verdict on bail
plea filed by former Delhi deputy
chief minister Manish Sisodia in
the Delhi excise policy case.

Both the Central Bureau of Inves-
tigation (CBI) and Enforcement -
rectorate (ED)have filed charge she-
etsagainst the AAP leader for hisal-
leged involvement in the case.

Before reserving its verdict, a divi-
s1on bench comprising Justices BR
Gavai and KV Viswanathan verbal-
ly questioned the counsel appearing
for probe agencies, as to how long
woulld it takeforthetrial toconclude
the Delhi excise case.

“Given that there are 493 witnesses
in the case, realistically speaking
when do you see the end of the tun-
nel,” the bench verbally questioned
the central government'’s counsel.

The bench alsocornered the central
government counsel over the “in-
congruency” in central govern-
ment’s counsel claim that the com-
mencement of the trial is getting de-

June4request for
timetill July 3to
gather dataand

MISSED DEADLINE

SCquestions
the counsel
aboutED's

ol

"

layed because of unwarranted appli-
cations filed by Sisodia.

The bench questioned the counsel

over the fact that the ED on June 4
had sought time from the court till
July 3 to collate data and file a final

prosecution complaint {equivalent
of achargesheet).

“This means even vou felt unless
all charge sheets were filed, we can-
not start... now to say that you could
have proceeded and they (accused)
delayed... there is some incongruen-

Supplementary Charge Sheet
Against Lalu And Tejaswi

' — New Delhi: The Enforcement Directorate filed

s
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its supplementary charge sheet on Tuesday
against ex-Railway Minister Lalu Prasad,
— Tejaswi Yadav and other accused in
e land for jobscam case in the

: - Sxoagl - “1Rouse Avenue Court.-ANI

cy" the bench verbally remarked.

The counsel for the Centre conten-
ded that around eight wiinesses in
the case were allegedly influenced
by the accused in the case but they
(witnesses) stuck to their guns.

During vesterday's hearing, the SC
had verbally questioned: “This has
been a raging issue. At this stage of
bail, where do vou draw the line bet-
ween policy and criminality? How
do you per se infer criminality (in a
policy decision).”

The SC on Monday had also ques-
tioned the agencies on whether alle-
oations that the Delhi excise policy
of 2021-22 involved increased profit
margins for liquor sellers was eno-
ugh to indicate that a crime was
committed by Sisodia.

The bench had orally remarked
that if mere increase in profitasa
consequence of a policy decision
is indicative of criminality, then
cabinets might not be able to dis-
charge their functions.

BYELECTION TIMELINE LIKELY TO COINCIDE WITH ASSEMBLY POLLS

LS Shitt by Ex-CMs, Top Party Leaders
Builds Up Battles in Most of 50 Bypolls

Anubhuti Vishnoi

New Delhi; Nearly 50 assembly seats
will be upfor grabs in various states’
by-elections later this vear, coinci-
ding with upcoming elections in
three states and one union territory

The majority of these state legisla-
ture vacancies are due to MLAS be-
coming MPs in the 18th Lok Sabha.
This group includes Akhilesh Ya-
dav, Shivraj Singh Chauhan, Basav-
raj Bommati, Jitan Ram Manjhi, and
HD Kumaraswamy, who have been
chief ministers before.

Sikkim's CM, Prem Singh Ta-
mang, ¢lected to keep one seat, for-
cing a byelection.

Rahul Gandhi's decision to retain
Rae Bareli left Wayvanad as the only
parliamentary seat bypoll.

Uttar Pradesh has the most mid-
term assembly vacancies, with 10 se-
ats, followed by West Bengal with six,
Assam and Rajasthan with five, Bi-
har and Punjab with four, and Kar-
nataka and Kerala with three,
among others.

The vacant seats must be filled
within six months of the polls,
which will be held in November in
most cases.

The 50 or so by-elections may coin-
cide with this yvear's assembly elec-
tion, which is being planned in Harvy-
ana, Maharashtra, Jharkhand, and
Jammu and Kashmir

Karhal: Former UP
Chief Minister
Akhilesh Yadav

] . \
Gidderbaha: Con-

gress MP Amarinder
Singh Raja Warring

BYPOLLCAMPAIGN

The large number of assembly va-
cancies has sparked high politics
insomestates,

Uttar Pradesh's top leadership is
in a huddle over ten bypolls, inclu-
ding prestige wars in Karhal, vaca-
ted by former Chief Minister Ak-
hilesh Yadav, and Milkipur, vaca-
ted after Awadesh Prasad won Lok
Sabha elections from Avodhva.

Five of the six West Bengal seats
were won by Trinamool Congress
candidates, largelv from the BJP,
and will be fiercely guarded.

Of the five vacant assembly seats

Imamganj: Union Minister
Jitan Ram Manjhi

-
Vav: Gurajat's sole
Congress MP Geniben
MNagaji Thakor

Euﬂhni: Former MP
CM Shivraj Singh
Chauhan

Raipur City South:
BIP MP Brijmohan
Agarwal

in Hajasthan, three were held by
Congress MLAs and will likely see
fierce rivalry The Sis Ram Ola fa-
mily in Jhunjhunu intends to pass
on their stronghold to the next ge-
neration, as does Hanuman Beni-
wal, the Rashtriva Loktantrik Par-
tv's founder, who vacated Khin-
svar after winning the Nagaur Lok
Sabha.

The Bihar bypoll list comprises
Tarari, Ramgarh, Imamganj, and
Belaganj, which were left vacant
by the Lok Sabha election of exis-
ting MLAs of all party stripes, in-
cluding Sudama Prasad (CPI-ML),

RIJIJU MEETS PROMINENT SAJJADANASHINS FROM VARIOUS DARGAHS

Govt Gains Muslim Organisation Support for Waqt Bill

Kumar Anshuman

New Delhi: Facing opposition from
several political parties over the pro-
posed bill to amend the Wagf Act,
1995, the government is seeking to
garner support from the Muslim
community itself.

Union minority affairs minister Ki-
ren Rijiju on Monday evening met

SUFIS IN SUPPORT
Sufi council
members ex-
tended sup-
port to government over

with adelegation of the All India Sufi

the planned Waaf bill

Sajjadanashin Council, comprising
prominent sajjada nashins (spiritual
heads) from various dargahs across
the country. The delegation was led
by Sved Naseruddin Chishty, chair-
man and successorof the present spi-
ritual head of Ajmer Dargah. BJP
spokesperson Shehzad Poonawalla
was also present during the meeting.
The council members extended their
support to the government over the
proposed hill. “We believe that the

Sudhakar Singh (RJD), current
Union Minister Jitan Ram Manjhi
(HAM), and Surendra Prasad Ya-
dav(RJD).

Former Chief Minister Shivraj
Singh Chauhan’s shift to the Lok

sabha has left Budhni vacant in

Madhva Pradesh.

Punjab has vacancies in Barna-
la, Dera Baba Nanak, Chabbewal,
and Gidderbaha; in the latter ca-
se, Punjab state Congress presi-
dent Amarinder Singh Raja War-
ring's wife is planning to run in
hisplace. Muchisseethingin Bar-
nala, with another NSA inmate,
Kulwant Rauke, preparing to con-
test.

Sikkim is an interesting case

with sitting CM Prem Singh Ta-
mang retaining the Rhenock seat
and wvacating Soreng-Chakung
which will see a bypoll. Alongside,
his wife Krishna Kumari Rai has
left Namchi-Singhithang without
a MLA- resigning a day after she
won the election from the seat.

In Gujarat, the sole Congress MP
Geniben Nagajl Thakor’'s has left
Vav assembly seat vacant while in
Delhi- it is BJP's - Ramvir Singh
Bidhuri whose Lok Sabha election
has left Badarpur seat wvacant.
Chhattisgarh also has one bypoll
quened up at Raipur city South
with senior BJP leader and former
minister Brijmohan Agarwal mo-
ving to Lok Sabha.

central as well as state government
will maintain full transparency,”
Chishtv told media persons in Delhi.
He said the delegation would provi-
de its suggestions once the govern-
ment comes out with the bill.
“Whosoever is opposing the bill is
not doing justice to the community,
Rather than opposing the bill, it wo-
uld have been better if they contribu-
ted with suggestions which can make
thebillmore coherent,” Chishtysaid.

BSF Has Eye in the Sky Amid
Spurt in Drone Seizures from Pak

Four adistricts along Pak border saw highest number of drone sightings

Rahul Tripathi

New Delhi: The number of drones
seized by the Border Security Force
(BSF) has gone up in the first seven
months of this year as compared to
previous vear, said officials.

Asmany as134 drones have been se-
ized by the BSF'till July 31 this vearas
compared to107 in 2023, *In recent ti-
mes, drones have emer-
ged as a significant se- —
curity threat, increa-
singly used by malicious actors
worldwide for illegal activities. In
India, the Punjab border has beco-
me a hotspot for the illicit use of dro-
nes in smuggling activities,” BSF sa-
id in a statement on Monday:

Punjab has 23 districts and shares
borders with Jammu and Kashmir,
Himachal Pradesh, Harvana and Ra-
jasthan. Besides Punjab, the drones
are also sighted in Rajasthan’s Sri-
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BSF JURISDICTION
In2022, MHA
granted powers

tothe BSFtoact
upto50kmfrom15kmin

3 border states

e

e

ganganagar, Bikaner and Jaisalmer
(North), said officials.

Among them, four districts of Pun-
jab along the border with Pakistan
reported the highest number of dro-
ne sightings and a large number of
them were found to be ‘made in Chi-
na’. Most of the pavloadsfromacross
the border were dropped in the bor-
der districts of Amritsar, Ferozepur;

Gurdaspur and Fazilka

along the international bor-
der. Punjab shares a 553-Km-
long border with Pakistan.

Besides narcotics, the BSF seized
arms, ammunition, tiffin bombs and
AK-47 pistols being ferried by these Un-
manned Aerial Vehicles (UAVs), The
BSF isdeployed along the international
border with Pakistan in Rajast-

han, Gujarat, Punjab and J&K.,
BSE, along with industry ex-
perts and institutes, has alsotaken upa
study to ascertain flight paths and ori-
gins of drones that were brought down.
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MPs Seek
Rollback of
18% GST on
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SHARP DECLINE IN LEFT WING EXTREMISM

Naxal Violence
Down 73% Since
2010: GovttolLS

Our Political Bureau

New Delhi: Members of Parlia-
ment belonging to the INDIA
bloc on Tuesday staged a protest
at the entrance of the Parlia-
ment House by demanding the
rollback of 18% GST on medical
and life insurance premiums.

The protesting MPs, carrving
placards with ‘Tax terrorism’
written on them raised slogans
against the Centre, accusing it
of putting additional burden on
the people who are holding me-
dical and life insurance policies,

Rahul Gandhi(Congress), Sha-
rad Pawar (NCP-SCP), TR Balu
(DMK}, Sudip Bandyopadhyay
(Trinamool Congress), Sanjay
Raut (55-UBT), Ramgopal Ya-
dav (SP)Misa Bharati(RJD)and
other MPs of the INDIA bloc we-
re present at the protest.

Accusing the government of
troubling the people with this
GST burden, Congress MP Pra-
mod Tiwari said: “How can you
taxapersonwhoisunwellorhas
metwithanaccident? Thisisab-
solutely wrong. Even (Union mi-
nister) Nitin Gadkari recently
wrote (to the finance minister)
regarding this and demanded
rollback of this GST rate on me-
dical and life insurance premi-
ums. Weareraising thisissue in
the interest of people.”

Later in the Lok Sabha, Spea-
ker Om Birla said the MPs gat-
hering and staging a protest at
the entrances of the Parlia-
ment House was against the ag-
reement reached between all
sections of the House on not do-
ing such things.

Affected regions
constricted to 38
districts by April 2024

Our Political Bureau

New Delhi: The Left Wing Extre-
mism (LWE) in the country has be-
en contained in a significant man-
ner in the last one decade so much
g0 that the number of affected dis-
tricts has come down to 38 from 126
such districts in 2013, the govern-
ment informed the Lok Sabha on
Tuesday. It also said that the LWE
violence-related incidents have re-
duced by 73% since 2010.

Replying to questions on LWE by
BJP member Satish Kumar Gau-
tam, minister of state for home af-
fairs Nitvanand Rai further said
the civilian and security person-
nel deaths due to LWE have been
“reduced by 86%, from an all-time
high of 1,0051in 2010 to 138 in 2023."

Till June 30, 2024, the covernment
said, “There has been a sharp re-
duction of 32% in LWE-perpetra-
ted incidents and 17% in the resul-
tant deaths of civilians and securi-
ty force personnel in comparison
tothe figuresof the corresponding
period of 2023."

On the number of police stations
reporting LWE-related violence,
the minister said, “It has signifi-
cantly reduced from 465 police sta-
tions of 96 districts in 2010 to 171
police stations across 42 districts
in 2023, In 2024 (up to June 2024),
the LWE violence was reported
from 89 police stations across 30
districts.”

TACKLING LWE

No State Would
Like to Follow
‘West Bengal
Model’: Shah

New Delhi; Home minister
Amit Shah on Tuesday took
adig at the Trinamool
government of West
Bengal by saying nostate
would like to follow the
model of West Bengal in
dealing with Left Wing
Extremism (LWE). Inabrief
response to Trinamool MP
Saugata Rai whosaid inthe
Lok Sabha that the West
Bengal government has
been successful intackling
LWE and asked whether
the Centre would study the
state’'s model and emulate
itin other states, Shah said,
“While the Narendra
Modi-led government does
not have any issuesin
implementing models of
states that have done well
but | assume that no state
will like to implement the
West Bengal model."-0PB
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India Holds Large
Strike Corps Exercise
in Eastern Ladakh

Manu Pubby

New Delhi: India is con-
ducting a large-scale stri-
ke corps exercise in Eas-
tern Ladakh, with all ele-
ments including artillery,
armoured and infantry
troops taking part in the
wargames. Being conduc-
ted in areas close to border
flashpoints on the Line of
Actual Control (LAC), the
exercise will test the pre-
paredness of troops that
have been tasked with qu-
icklv maneuvering to the
front in case hostilities
break out.

Sources said Army Chief
General Upendra Dwivedi
is also scheduled to visit
the exercise area to moni-
tor the wargames and in-
teract with the troops. In-
dia already has close to
50,000 troops in Eastern
Ladakh, with units posted
atthefrontlines tocounter
Chinese deployments that
took place in 2020.

India has maintained the
troops through the harsh
winter months for over fo-
ur yearsnow, creating new
housing infrastructure,
all-weather roads and
communication networks
along the LAC in Eastern
Ladakh.

Following a fatal clash in
Galwan in June 2020, India
reoriented its forces that

had been traditionally fo-
cused on Pakistan to-
wards the China border:
As part of the reorienta-
tion, 1 Strike Corps was
tasked with the border in
Ladakh. Another forma-
tion, the 17 Mountain Stri-
ke Corps, is focused on the
North East and Sikkim,
where too there was a buil-

dupot Chi-
. nese for-
All elements ces,
including The ongo-
artillery, ing exerci-
armoured se in Eas-
and infantry tern La-
troops dakh will
uvndertaking involve de-
war games plovment

of new we-

apons that have been acqu-
ired by the armed forces
aover the past four vears to
counter the Chinese thre-
at. These include loitering
munition, swarm drones,
counter drone systems
and enhanced surveillan-
ce capabilities. The Army
already has placed a signi-
ficant number of armou-
red units near the border
which consist of T90 and
T72 main battle tanks. In
addition. K9 Vajra self-
propelled artillery guns
have also been placed near
the border, besides a signi-
ficant number of missile
units, including the Brah-
mos supersonic cruise
missile system.
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I3 Economy: Macro, Micro & More

Monsoon

FLASHFLOOD

WARNING

Low to moderate flash flood

risk likely over Himachal Pradesh
and Uttarakhand; Arunachal
Pradesh, Assam & Meghalaya

East Rajasthan and West
Rajasthan; south Gujarat Region
and Konkan & Goa

Rainfall Deficiency June
1-Aug 6/Augl-Aug6

East & NE (-12.5%)/65.2
Northwest (-6.1%) /745
Central (19.3%)/+37.1
SouthPeninsula  (23.7%)/-3.1
Country asawhole (6.6%)/+45.5

Fairly widespread to
widespread
rainfall with
isolated heavy to
very heavy
rainfalls likely over
Himachal Pradesh,
Uttarakhand inthe nexts  *r+
days and over plains of northwest
& east India in the next 3 days
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AMID GROWING SHORTAGE AND RISING COSTS...

Centre todecide if
subsidy or viability
gap fund will work

tothe official.

The official said the idea 1s to shi-
eld exporters and importers from

Twesh Mishra

New Delhi: The government is
considering financial support for
local manufactureof shippingcon-
tainers amid growing shortage

and rising costs post Covid.

A viability gap funding (VGF)
scheme is being considered as part
of the plan that would be imple-
mented inmission mode, people fa-
miliar with the development said.

“Direct subsidy and support via
VGF are being examined,” a go-

containers and spikes in premia.

Non-availability of containers
emerged as a key challenge for the
trade sector post Covid when China
was seen importing empty contai-

ners by offering a premium.

“Chinese container owners tend
to corner them during global dis-
turbances. This leads to shortages
and India wants to break free from
the situation,” the government ofti-

cialtold ET.

the vagaries of sudden shortage of

These suggestions had been moo-
ted by the inter-ministerial group

in 2022 but have concretised now fol-
lowingarepeatof containershorta-
geand spike in premia following ge-
opolitical conflicts.

*“The goal is tofacilitate an ecosys-
tem for container production under
the ‘Make in India’ programme,”
the official added.

Containers manufactured in In-
dia can be priced more competitive-
Iy compared with foreign-owned
ones with government support, the
official said, adding that sops are
expected to be announced in the
current financial year itself.

It is estimated that Container Cor-
poration of India (Concor) alone
has near term demand for buying
approximately 50,000 containers.

“Routing the funds needs to be fi-
nalised, Concor may also be offered
a subsidy to buy Indian contai-
ners,” the official added.
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Container Count

Container costs have leaped (approx)...

Price (USS/401t)

sep-23 ¥ NG
Oct-23 2,800

MNov-23

Dec-23

Jan-24 XU ..Triggers Action
Feb-24 BEEIIMM w Govt readies sops
Mar-24 = Ready containers
Apr-24 EEITIE for Indian businesses
May-24 EEETTMM , Encourage local
Jun-24 BT manufacturing
Jul-24

Source: Drewry World Container Index (WCI)

FOLLOWING STRONG ECONOMIC ACTIVITY & GOOD MONSOON IN JULY...

Steep Drop in Demand Under Rural Job Scheme

Banikinkar Pattanayak

New Delhi: Work demand under
the government’'s flagship rural
fell
sharply in July, possibly reflecting
strong economic activity as well as
plentiful monsoon showers that ty- 10 c
pically causes migration of unskil- )

job guarantee programme

Persistent Drop

{Work demand from individuals, % change, y-0-y)

Jul-23

3D
0 _" P & Janza

led workers toagriculture. 0

Work demand under the Mahatma g9 »
Gandhi National Rural Employ- T 2
ment Guarantee Scheme % L 4
(MGNREGS) usually drops when 30

better-paying emplovment opportu-

Source: Rural development ministry

nities are available with strong eco-

nomic growth. About 22.80 million
individuals demanded work in July
under the scheme, down 21.6% from
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PARLIAME

M PSBs’ Compensation against Fraud Up
over Three-fold to 7140 crore inFY24

FM Nirmala Sitharaman on Tuesday informed
the Rajya Sabhathat compensation to cus-
tomers in case of fraud/e-fraud has been paid
ineachofthe bank's cases. "Asregardscy-
bercrime, itisone thing but with those (frauds/e-frauds)
specifictofinancial institutions, particularly to public
sector banks (PSBs), compensation has been paidin
each of the bank's cases,” she stated.
Inher writtenreply, Sitharaman stated that PSBs have
reported over three-fold jump in compensation towards
frauds or e-frauds reported by their customers to 140

croreduring 2023-24. Union

highest compensation of ¥74.96 crore followed by Bank
of Indiaatz20.38 crore and Indian Bank at ¥16.16 crore

during F¥24, she said.

NT WATCH

Bank of India paid the

M States Seek
Special Aid of over
350,000 crore

The Centre Tues-
day informed
Parliament that
Kerala, Madhya
Pradesh and Uttar Pradesh
have sought special assist-
ance of over ¥50,000 crore.
“"Kerala has sought aspe-
cial financial package of
24,000 crore and special
capital investment sup-
portof #5,000 crore for the
developmentof Vizhinjam
Port region,” minister of
state for finance Pankaj
Chaudhary said inawrit-
tenreply inthe Rajya Sab-
ha.He added that Madhya
Pradesh hassoughtfi-
nancial assistance of
¥20,000crarefor Sim-
hastha Mela, 2028 atUjjain
and UP has sought special
central assistance for
Maha Kumbh 2025, inthe
financial year 2024,

M BCCI Paid
72,038 croreGSTin
FY23and FY24

The government
has collected

2. 038.55crorein
GST fromthe
Board of Control for Crick-
etinindia, ittold parlia-
ment Tuesday.

“Services by way of ad-
mission to sporting events
like Indian Premier League
attract GST @ 28%. During
financial years 2022-23
and 2023-24, gross GST
revenue collection from
BCClwasz2,038.55crore,”
minister of state for fi-
nance Pankaj Chaudhary
saidinawrittenreplyin
the Rajya Sabha.

He informed that the tax
exemptionunder income
tax for BCClis subjudice
and BCCldoesnotreceive
any grantsfromany
scheme of the ministry of
sports.

M Currencyin
Circulationup
41%inFY24

The government
on Tuesday said
currency Incircu-
lation grew 4.1%
inFY24,against 7.9%inthe
previous fiscal, reflecting
the impact of the with-
drawal of 22,000 bank
notes from May last year.
The currency incirculation
as of July 19 stood at
¥35.55lakh crore, minister
of finance Pankaj Chaud-
hary said inawritten
reply inthe Rajya Sabha.

M Fixed Investment Grew at CAGR 0of 12.3%

Fixed investmentinthe economy grew ata
compounded annual average of12.3% overthe
past five yearsthrough FY24 despite the pan-
demic, the government told the Rajya Sabha

-

onTuesday.

B Number of Fake
Notes Detected in
FY24Down 1.4%

The number of
fake currency
notes detectedin
the bankingsys-
temdropped 1.4% last fiscal
from a year before, minis-
ter of state for finance
Pankaj Chaudhary said on
Tuesday.

Chaudhary said the num-
ber of counterfeit notes fell
for a second straight year
t02,22,639inFY24 from
2.25,769 1nthe previous
yearand 2,30,971inFY22.

O

avearearlier,showed the prelimina-
ry data compiled by the rural deve-
lopment ministry With this, the

work demand contracted for a ninth
straight month through July, sho-
wed the data.

The individuals represented 18.90
million households in July down
19.5% from a vear before and 28.4%
from the previous month.

Sequentially, too, fewer people so-
nght work and their number drop-
ped 33.4% in July from the previous
month. The economy grew at a hig-
herthan-anticipated paceof 8.2% in
the last fiscal vear

The International Monetary
Fund (IMF) has forecast India will
remain the world's fastest-growing
major economy in the current fi-
scal vear and the next, with ratesof
expansion touching 7% and 6.5%,
respectively, more than double the

elobal average.,

BOUNTIFUL RAINS IN JULY

Normal seasonal rains cause the ty-
pical large-scale migration of rural
workers into crop sowing, reducing
demand for unskilled jobs under the
NREGS. Erraticrains inJuly last ye-
ar had kept up demand for NEEGS
work. Butthesituation reversed this
vear, with plentiful seasonal sho-
wers inJuly narrowingthe 11% rain-
fall deficit witnessed in June.

The data showed fewer individuals
submitted work demands in key sta-
tessuchasTamil Nadu, Andhra Pra-
desh, Karnataka and Telangana in
July The preliminary data get revi-
sed as and when updated informa-
tion flows in.

NHAI Prepays Debt of 15,700 cr,
Saves 1,000 croreon Interest

Our Bureau

New Delhi: The National Highwa-
vs Authority of India (NHAI) prepa-
id a debt of 15,700 crore from the
monetisation proceeds of 2023-24,
helping it save 1,000 crore on inter-
est, the authority said on Tuesday.
With this prepayment, the outstan-
ding debt liability of the NHAI has
come down to about 23,20,000 crore,
it said.

“In a major step to reduce its ove-
rall debt liability NHAI achieved a
significant financial milestone
with the successful pre-payvment of
a bank loan amounting to 15,700
crore,” said an NHAI statement is-
sued on Tuesday. “Retiring this debt
ahead of schedule will result in an

estimated interest savings of aro-
und 71,000 crore.”

During 2024-25, the NHAI intends
to monetise projects
worth  215,000-20,000
crore through in-
frastructure invest-
ment trust (InvIT), it
said.

As per the govern-

T=

—

-

gg;f;gzs. ment directive, InvIT
NHAlintends Monetisation proce-
tomonetise ©ds are to be exclusi-
projects vely used for NHAI
worth debt repayment.
715k-20ker  “With this, the ove-
vialnviT rall debt liability of

NHAI is expected to
further reduce to around #3,00,000
crore at the end of fiscal 2025," the
authority said.

CCI Seeks Apple’s Reply
on Investigation Report

Suggesting Rule Breach

Our Bureau

New Delhi: The Competition Com-
mission of India (CCI) has sought
submission from Apple in response
to the finding of its probe authority
that the tech giant’s App Store poli-
cles contravene fair trade norms, a
person aware of the details said.

The non-classified part of the CCI
director general’s investigation re-
port has been sent to Apple for its re-
ply, the person said.

After obtaining Apple’s reply, the
commission will start hearing the
parties involved including the
complainants — and then finalise its
order: The process could take a few
more months, the person said.

An Apple spokesperson did not re-
spond to ET’s request for comment
until press time Tuesday;

The CCI director general's report
suggests that Apple took undue ad-
vantage of its dominant position in
the market for apps on its 108 opera-
ting system and resorted to abusive
conduct and practices. “Apple App
Store 1s an unavoldable trading part-
ner for app developers, and resultant-
Iy, app developers have no choice but
to adhere to Apple's unfair terms, in-
cludingthe mandatoryuseof Apple’s
proprietary billing and payment sy-
stem,” the report said.

To be sure, the CCI's final order will
be its formal position on the matter:

Earlier, Apple had denied any viola-
tion of competition rules by it, asser-

ting that it remained a small plaver in
India where phones with Google’s
Android system sell the most.

The anti-trust regulator has been
probing Apple since late 2021 after re-
aching a prima facie view that the
tech giant may be abusing its domi-
nant position in the apps market,
This follows complaints that the com-
pany 1s forcing developers to use its
proprietary in-app purchase system.

Together We Fight Society, an NGO
based out of Jaipur, had filed the
complaint. Subsequently, others,
such as Alliance of Digital India Fo-
undation and Tinder owner Match
Group, filed similar cases with the
CCl against the tech giant.

The person cited above said the re-
culator had asked itsdirector general
to probe certain specific aspects, on
top of what had already been investi-
gated. This supplementary report
was submitted with the commission
late June.

Boilers Bill Introduced in Rajya Sabha, Decriminalises 3 Offences

Our Bureau

New Delhi: The government Tues-
day introduced a bill in Rajva Sabha
that seeks to prioritise safety of per-
sonnel working on or with boilers.

The Boilers Bill-—which will repla-
ce the century-old Boilers Act—will
improve trust by decriminalising
three out of seven offences in the ex-
tant law, the commerce and industry
ministry said in a statement. It also
promises speedy redressal for all
non-criminal offences and seeks to
remove obsolete provisions toenhan-
ceeaseof doing business.

The Union Cabinet had on Friday
approved introduction of the bill to
repeal the Act of 1923.

“The re-enacted legislation meets
the current requirements of stake-
holders including industry, person-
nel working on/with boilers and imp-

/_{ﬂ lementers in the country

and is as per need in the

pre— current times,” the mini-
stry said in a statement.

To bring more clarity to the provi-

sions of the bill, similar provisions

that are at different places in the Act

have been grouped together in six

chapters for easier reading and un-
derstandingof the law.

According to the statement, the
NHAI has been actively engaging
with the lender banks to reduce the
interest rates as part of the robust
debt payment plan and using InvIT
maonetisation proceeds.

“As a result, banks have reduced
their interest rate from 8%-8.1% to
7.58%-7.59%," it sald, adding that
bank loans have been repaid in ca-
ses where interest rates could not be
reduced.

“The savings realized from this
debt reduction will play a pivotal ro-
le in advancing ongoing and future
national highway projects,” the
NHAI said.

The authority said it remains ste-
adfast in its mission to enhance the
efficiency of India’s national high-
ways infrastructure.

Coal India, GAIL Sign
JV to set up Unit to

Convert Coal into
Synthetic Nat Gas

OurBureavu

New Delhi: Coal India Ltd and
GAITL{India) Ltd have signed a pact
for setting up a coal-to-synthetic
natural gas plant using surface co-
al gasification technology in Rani-
ganjarea of West Bengal.

The plant’s capacity is slated at
634.6 million Nm'per hour (Nor-
mal cubic metre), which will requi-
re 1.9 million tonnes of coal, the co-
al ministry said in a statement.

The partnership of the two state-
owned companies is a part of the
National Coal Gasifica-
tion Mission which faci-
litates utilization of che-
mical properties of coal.

The coal ministry, in collabora-
tion with the power and oil mini-
stries, facilitated the joint venture
agreement between two compani-
@8, as per the statement. Synthetic
natural gas is a fuel consisting ma-
inly of methane, which is a feed-
stock for production of chemicals
and fertilizers. The upcoming
plant will help in securing the raw
material and reduce import depen-
dency of natural gas, the govern-
ment said.

ET had reported earlier that the
ecoal ministry was working to-
wards fostering the development
of coal-gasification projects.

While the current coal produc-
tion in India is somewhat in line
with demand, it is expected that
with the augmented production at
commercial coal mines the supply
of the fuel will increase in the next
couple of vears.

The bill will benefit boiler users in-
cluding those in the MSME sector as
provisions related to decriminalisa-
tion have been incorporated in the
proposed law.

“Moreover, for all non-criminal of-
fences, ‘fine” has been converted into
‘penalty’ to belevied through executi-
ve mechanism instead of courts as
existed earlier;” it said.

The proposed law will enhance safe-
tyv as specific provisions have been
made toensure safety of personswor-
king inside a boiler: Besides, it seeks
toensurethat repairof aboiler is car-
ried out only by qualified and compe-
tent persons.
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Financial Aid in Works for Locally Made Containers

vernment official said, adding that
inter-ministerial consultations we-
re on. A container manufacturing
mission is being considered to has-
ten local manufacturing, according

ANIMISHA

Govt Wants Sponsor

Banks to Help RRBs
Upgrade Technology

Last week, several
C0-op and regional
banks were affected
by ransomware

Dheeraj Tiwari

New Delhi: The government has
asked state-run banks to assist
their regional rural arms in up-
grading their technology and on-
boarding them to the National
Pavment Corporation of India's
(NPCI) BASE platform that faci-

litates the direct benefit transfer

(DBT)program.

Last week, several cooperative
banks and regional rural banks
(RRBs) were affocted by a ran-
somware on one of the technolo-
gy service providers, C-Edge
Technologies.

“Sponsor banks have been as-
ked to help their RRBs with tech-
nology upgrades, which will im-
prove their performance in areas
related to credit disbursement,
NPA management and cyberse-
curity,” said a government offici-
al, addingthat Nabard will beclo-
sely monitoring this initiative.

In May 2024, Nabard asked all
RRBs to revise their business
continuity plans, or BCPs, and
factor in comprehensive risk-
management plans that cover all
areas of their operations, inclu-
ding financial risks, technologi-
cal risks and environmental
risks.

“PSBs will help them in addres-
singissues likedisasterrecovery
(DR) strategy, backup sites and
outsourcing risks,” said a bank
executive aware of the develop-
ments.

The finance ministry has also
directed banks to get RRBs onbo-
ard the Bharat Aadhaar Seeded
Enabler, or BASE platform of
NPCI, which enables beneficiari-
es to check Aadhaar seeding sta-
tus and other transactions in di-
gital mode.

-----------------------------------------------

Country Cousins

4 Total number
regional banks

Sponsored by 12 Presence in
small finance banks R

3UTs

Total depositors:
729,000 crore

RRBs posted
net profit of
74,974 crore
inFY23

Earlier this week, it was repor-
ted that over 200 cooperative
banks and RRBs faced disrup-
tion from a ransomware attack.
NPCI, in a statement, said that it
has been brought to its attention
that C-Edge Technologies, a tech-
nology service provider that ca-
ters mostly to cooperative and re-
gional rural banks, has been pos-
sibly impacted by a ransomware
attack impacting a few of their
systems.

“Further, necessary security
reviews are under process, and
connectivity to affected banks
will be restored at the earliest,”
NPCI added.

Banks Write Off Loans
Worth 29.90 Lakh cr

Mew Delhi; Banks
have written off
loans worth¥9.90
lakhcrore in the last
five financial years, Parliament
wasinformed on Tuesday.
During 2023-24, banksloan
write-off was atz1.70 lakh crore
against¥2.08 lakhcroreinthe
previous fiscal, minister of state
for finance Pankaj Chaudhary
said inawrittenreply inthe
RajyaSabha. Against ¥9.9 lakh
crore write-off, recovery was
71.84 lakhcrore, or just 18% of
total write-off during the last 5
years. Our Bureau

y;
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Data and Analytics
into HR Processes

Alm isto improve
staff productivity,
gender diversity

Dheeraj Tiwari

New Delhi: State-run lenders
will work on data-driven manpo-
wer planning, succession plan-
ning and productivity improve-
ment as part of the government-
approved reform agenda for fi-
scal 2025, people familiar with
the development said.

They will integrate data and ana-
lvtics into human resource proces-
ses, including transfers and pos-
tings, with appropriate interven-
tions and escalations, they said.

“This will lead to a better succes-
sion planning process by integra-
ting database profile-matching and
role-requirement mapping,” said a
banking executive, adding that the
aim isto improve employee produc-
tivity and linkages with perfor-
mance management and also have
more gender diversity in public
sector banks (PSBs).

The other part of this initiative is
todeveloptalent with personalised,
customised learning solutions, sa-
id another executive,

“This will also lead to promoting
gender diversity in the workplace,
with a special focus on the propor-
tion of female employvees in senior
management,” said a third executi-
ve aware of the developments.

Banks will also look to frame poli-

cies to address female emplovees’
dropouts from Scale 11 onwards,
such ason account of transfersand
postings to hinterland areas.

Lendersarealready workingouta
detailed strategy and roadmap for
deploying generative artificial in-
telligence (GenAl) systems, with
pilot use-cases to be rolled out wit-
hin this fiscal yvear, said the above
gquoted executive, adding that
banks are tving up with fintech
firms on various applications.

One of the kev metrics under the
Enhanced Access
and Service Excel-
lence reform ver-
sion 7.0, which was
rolled out in April, is
the adoption of new-
age technology and
other advanced capabilities.

In a report released on Monday,
the Beserve Bank of India observed
that digitaliation was decentrali-
sing financial labour through out-
sourcing and telework, and middle-
tier jobs were being displaced by
technology Thisshift has impacted
theratioof officersto support staff,
which hasshifted from 50:50in FY11
to 74:26 in F'Y23, it said.

“Automation replacing labour
can potentially widen the gap bet-
ween capital and labour returns,
creating a fragmented labour mar-
ket with low-skill/low-pay and
high-skill/high-pay jobs while
middle-tier jobs are displaced by
technology” the report said, poin-
tingout that the emplovee turnover
rate exceeded 30% in private banks
in FY23 due to hiring via digital
platforms.
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CBI Probing Hindalco & o'ver 84% Districts Prune tn Extreme Heatwaves: Repnrt tended summer-like conditions inthe 2013-22 decade. It said 74%

during the June-September of districts in the coastal re-
New Delhi: More than 84% of ecyandintensityof extremerain- by the independent developmen- monsoon. The report said UP, gions,71% inthe plains, and 65%

MUEF Ex_Directur Dver districts in India are prone toex- fall events, according to a new tal organisation IPE Global and Madhva Pradesh, Rajasthan, in the hills had “high to very

treme heatwaves and 70% areex- analysis. The report, Managing EsrilndiaTechnologies,saidthe Gujarat and Tripura were the high” exposure to extreme heat-
Green Nod to Talabira
stries Ltd (HIL) and a former director of
port (FIR), CBI has booked the company,
ning to criminal conspiracy of the Indi-
as part of the government’s de-alloca-

periencing arise in the frequen- Monsoonsina Warming Climate country was experiencing ex- top five heatwave hotspot states waves. —PTI
L] L]
Project in 2014-15
the ministry of environment and forest
- -
Dr T Chandini, the then director of Mo- b
EF, and unknown persons under certain u S l n e SS p re m I Se S
an Penal Code (IPC).
tion process. This is a matter of public

Our Bureau
Mumbai: The Central Bureau of Inves- 5 0 0 'I: r T I 'I:
tigation (CBI) is probing Hindalco Indu- + e eS 0 On I O r
{(MoEF) in a corruption case.
According to the first information re-
sections of the Prevention of Corrup-
tion (PC) Act and Section 120 (B) pertai-
*This is an old matter pertaining to
2014-15. These mines were de-allocated
record where more than 100 mines were '
de-allocated,” a Hindalco spokesperson ! WA An d yo u r
told ET. N & | i

Accordingtothe FIR, the : e ; =
case was registered in e b t t
‘) pursuant of a prelimina- ' I g g es a Sse 3
rv enquiry (PE) conduec-
ted by the agency in 2016

that allegedly disclosed ..' b : A yo u r peo p I e -

- commission of a cogni-
mﬁ::;em sable offence. The period
reallocated in  Under Investigation is
2015-16and Dbetween 2000 and 2013.
have been The CBI alleged that its
auctioned PE found that during
and sold 2004-05 to 2007-08 and 2008-
separately (9, HIL produced/ mined

3.045 mtpa excess coal in
violations of the MoEF norms. In 2010,
MoEF classified the industrial and mi-
ning area of 1b Valley {Orissa)and Jhar-
suguda (Orissa) as critically polluted.
The probe found that Talabira-1 Open
Cast Mine for which HLI had applied for
prior environmental clearance from the

MoEF was located in a critically pollu- - 4 y o
ted area of Jharsuguda, of 2 which Ib AnG Ind iad ‘. 1800-111-264 <] reason@angindia.in @ angindia.in Scan to know more
Vallev isapart.

The PE found that Dr Chandini,
who was allegedly required to re-
turn the proposal of HIL, instead
allegedly acted fraudulently and
communicated to the company
that their project would be consi-
dered in the next meeting.

The PE states the “...facts and
circumstances disclosed during
enguiry prima facie revealed that
Dr T Chandini was fully aware of
the prohibition imposed by MoEF
in critically polluted areas.”

An industry source told ET that
the Talabira mines were realloca-
ted in 2015-16 and have subsequ-
ently been auctioned and sold se-
parately. Hindalco does not own
these mines anymore,
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Oriana to Build
Electrolyser Giga
Factory for Green
Hydrogen, E-Fuels

Our Bureau

Mumbai: Renewable energy
company Oriana Power on Tues-
day said it will build a gigawatt-
scale factory for manufacturing
alkalineelectrolvsersand balan-
ce of plant (BOP) modules, The
factory will open in two phases,
withthefirst phaseof 500 mw an-
nual capacity for electrolyser
production expected to be opera-
tional in 2026,

The facility is being built in
partnership with Splitwaters, a
US-based provider of alkaline
electrolyser and BOP equip-
ment.

“This factory will be a critical
component in the company’s ef-
forts to develop green hydrogen
and e-fuels, including green am-
monia, e-methanol and green
methanol,” Oriana said in a sta-
tement. It did not disclose invest-
mentdetails forthe new venture.

The collabora-
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2024

2 in Crore
Sr. | PARTICULARS Quarter ended Quarter ended Year ended

30.06.2024 30.06.2023 31.03.2024
(Unaudited) (Unaudited) (Audited)

tion with SP]”WH' E N G L FE —d— s asis i, i Total Income from {]ﬂﬂfﬂﬁﬂﬂ.ﬁ 5263.09 5204.72 21001 .92
N ters will enable 2 Net Profit for the period before Taxes 305.85 700.23 2959.20
'#-,,‘@‘ Dllezfma ]:lﬂwfrl_ tﬂt e 3 | Net Profit for the period after Taxes 278.45 571.94 2396.16
glfllclts:misgq Eﬁ- 4 | Total Comprehensive Income for the period (Comprising Profit
f ﬂing 5 "fmi R tor the period after tax and other Comprehensive Income after fax) 278.55 562.92 2435.94
:a’:ﬁ“iﬁ::u"‘:" P hiilioken . 5 | Paid-up Equity Share Capital (Face value % 10/- per share) 36.08 36.08 36.08
workingon  Pproduction from - i Reserves (excluding Revaluation Reserve) 20945.73 18973.73 20666.84
settingup ~ renewable energy z 7 | Securities Premium Account 2408.63 2408.63 2408.63
ﬁ;ﬁﬁ_’; — ;‘; gﬁ&ﬂséatiﬁﬂ e = 8 | Networth 20981.81 19009.81 20702.92
e-fuel B[}lﬁ Ej.-"ﬁtﬂﬂ:m will : g ﬁﬂtﬁtﬂﬂﬂiﬂﬂ Debt 1627.27 2515.08 1474.92
projectsin support the elec- 10 | Debt-Equity Ratio (in times) 0.05 0.08 0.05
E'E UK “I"d trolysers by mana- 11 | Earnings Per Share (of ¥ 10/- each) -
orobe™  ging critical func- (a) Cash (in3) 263.74 254,32 1203.38
partner tions such as wa- . . :
ship with ter supply, gas se- (b) Basic & Diluted (in T) 77.22 158.62 663.98
Splitwaters paration, 7 and 12 | Capital Redemption Reserve 15.00 15.00 15.00
]}_urii" ication, it said. 13 | Debenture Redemption Reserve - - -
"The green hydrogen market 14 | Debt Service Coverage Ratio (in times) 18.97 14.99 3.58
faces significant challenges due 15 | Interest Service Coverage Ratio (in times) 18.97 14.99 19.80
to high initial capital costs and
ienglhy execution timelines, but Notes:
gzﬁilﬂ‘ilﬂtﬁl‘ﬁ' Fﬂf;-ﬁtﬁp-ﬁl]‘lﬂp THE- 1 The above results were taken on record at the meeting of the Board of Directors held on 6" August, 2024,
el and modular technology add- Ko e ;
ress both these issues effective- 2 KeyStandalone Financial Information: T in Crore

lv,” said Anirudh Saraswat, chi-
ef business officer at Oriana Po-
wWer.

“Our partnership with Splitwa-

Particulars Quarter ended | Quarter ended Year ended
30.06.2024 30.06.2023 31.03.2024

(Unaudited) (Unaudited) (Audited)

ters allows us to deploy their sta- Total Income from operations 4369.28 5132.70 20037.77
te-of-the-art technology to produ- MNet Profit for the period before Taxes 350.84 710.49 1045 .63
ce these clean energy carriers at Net Profit for the period after Taxes 34771 581 12 9468.44

scale and at a significantly lower
cost, up to 30% lower capex than
competing methods,” he said.

3 The above is an extract of the detailed format of financial results for the quarter ended June 30, 2024 filed with the Stock Exchanges under regulations 33 &
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the standalone and consolidated

Oriana Power said itisalsowor- financial results for the quarter ended June 30, 2024 are available on the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com)
king on setting up green hydro- and on the company website viz. www.shreecement.com.
gen and e-fuel projects in the UK 4 For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchanges
and Europe in partnership with (www.bseindia.com and www.nseindia.com) and on the company website viz, www.shreecement.com.
Splitwaters, By order of the Board

The payoffs from the green For SHREE CEMENT LIMITED

hydrogen and e-fuels business Place: Beawar HM. B
will start by next financial year Date: 6" August, 2024 . lfha?r':#:;
and we expect this business to For details e-mail at: subhash.jajoo@shreecement.com DIN: 00244329

contribute a significant share of
our revenues by FY2027," Saras-
wat said.

\. Customer Care: 1800 1022 | PXq bangurcare@shreecement.com
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V(s Crowd Deal St on Quickcomm, D2C Success

New brands have scaled much faster than anticipated due to the quick commerce channel and that’s leading to new deals in the space

Digbijay Mishra

Bengaluru: Therapidriseof guick
commerce and aggressive demand
for newer direct-to-consumer {D2C)
brands aided by speedy deliveries
on platforms like Blinkit, Zepto and

Instamart are fuelling dealmaking

in early-to-mid-stage D2C brands,
several executives and investors
told ET.

New brands have scaled much fas-
ter than anticipated due to the
gquick-commerce channel and that
is attracting investor interest,

Kids gift brand Tuco Intelligent is
in talks to raise new capital from
Fireside Ventures, while Peak XV
Partners is likely to pick a stake in
healthy bread maker The Health

Amazon India’s He

Factory, sourcessaid.
Gourmet Garden, a
specialised organic
fresh supplies brand,
has started talks to
raise around $10 mil-

—

hy

lion from a mix of in-
vestors.

Healthy snack com-
pany The Whole
Truth too has begun
early conversations
for a new round with
its sales doubling to
713-15 crore  per
month, with a
boost from its
recently
launched pro-
tein-powder
products, peo-

. L The Whole Several other
_ In Demand Truth too has | smaller brands
ST OR Tuco Intelligent is in begun talks are also seeing
talks to raise new capital  fora new investars in-
from Fireside Ventures funding round | terest

Health Factory

Peak XV Partners is like-
Iy to pick a stake in The

SOURCES SAY...

Some of the brands are clock-
ing over 50% of monthly sales

A L

7

ad

Gourmet Garden has
kicked off funding talks
to raise around

$10 million

Non-grocery segments like in-

pliances are in deal making too

ple briefed on the matter said. Ven-
ture fund Tanglin Venture Partners
has made an investment in noodles

brand Master Chow.

Tiwary

Quits as Competition Heats up

Counlikely to appoint an immed

Our Bureau

Bengaluru: Amazon India head
Manish Tiwary has resigned in one
of the most significant departures of
top executives from the local arm of
the US etailer. Sources said the com-
pany is unlikely to appoint an imme-
diate replacement for Tiwary and the
existing team of leaders will work
closely with Amit Agarwal, senior
vice-president for emerging markets
at Amazon.

Tiwary, vice president and country
manager for Amazon India, joined
the company in May 2016 after spend-
ing two decades at Hindustan Unilev-
er Ltd (HUL) in various roles across
India and other geographies. He
joined HUL as a brand manager for
Ponds in 1996,

A spokesperson for Amazon India
said Tiwary has decided to “pursue
an opportunity outside of the compa-
ny”. “Manish will continue with
Amazon until October to help ensure
a smooth transition,” the spokesper-
son said, adding that “India is an im-
portant priority for Amazon.”

“Amit Agarwal, SVP India and
Emerging Markets will remain close-

Manish Tiwary

ly involved with the Amazon.in team,
cuiding its strong bench of leadersto
deliver on this opportunity” the US
ecommerce firm said on the India
market leadership for now

Tiwary's resignation comes at a
time when several industry sources
and analvsts have indicated a fall in
Amazon India’s share in certain key

markets and top categories where ri-

val Flipkart has widened the gap.
SoftBank-backed Meesho, mean-

while, has built inroads into small ci-
ties and towns, while Reliance Indus-
iries and Tata Group are continuing
toscale their ecommerce ventures.

SPOT OF BOTHER
EXitcomesat
atimewhen
experts have
indicated afallin Ama-
zon India’sshare incer-
tain key marketsand
top categories

Amazon's struggles in India coinci-
de also with the rise of quick-com-
merce plavers like Zepto, Swiggy In-
stamart and Zomato's Blinkit, which
threaten ecommerce companies, es-
pecially in the top cities.

ET reported on July 27 that Ama-
zon was exploring a majority in-
vestment in Swiggy, focused on its
quick-commerce business under
Instamart. Flipkart has launched
its own quick-delivery service,

ent, existing team to manage show: Sources

Minutes, starting from Bengaluru,
ET reported on August 5.

TOP-LEVELCHURN

Multiple senior executives from
Amazon, like Gaurav Arora and
Suresh John, have joined Flipkart
inrecent months whilesome others
have picked other consumer inter-
net firms in India, sources said,

ET reported on December 1, 2023,
that the ecommerce company was un-
dertaking a senior-level rejig, likely
creating a dual leadership structure
between Agarwal and Tiwary The
HUL veteran was hired to take on the
role of Amazon India head, which he
assumed in recent vears after Agar-
wal moved to the US. However, Agar-
wal continues to be involved in all key
decision-making for the India mar-
ket, several people aware of the mat-
tertold ET.

Tiwary'sdeparture was preceded by
senior executives like Noor Patel
moving to the US headquarters in
Seattle, in continuation of a trend of
local executives moving there after
spending a few years in India.
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eLifestyle Mkt to Touch $40-45b by ’28: Report

18-22% by 2028, the report add-
ed. This growth will be driven
bv expansion in small cities
and towns
of fashion consumption al-
ready come from outside the

Our Bureau

Bengaluru: India’s online
lifestvle market is set to grow
to $40-45 billion by 2028 from

cording to a joint report by
management consulting firm
Bain & Company and fashion
marketplace Myntra.

Online penetration in the
lifestyle market is also set to

PhonePe Eyes SE Asia,
Gulf for Global Forays

about two-thirds

$16-17 billion at present, ac- increasefrom13® currentlvto top?a0cities.
'®) EAST CENTRAL RAILWAY [&]
IN THE HON'BLE HIGH COURT OF M.P., INDORE BENCH TENDER NOTICE
ORIGINAL JURISDICTION No.RRC/ECRIPNBE GDCE-2024-ECA

Land:— Freehold Land admeasurin

IN THE MATTER OF THE COMPANIES ACT, 1956
IN THE MATTER OF:- M/S.NAVLAKHA HOSIERIES LTD (IN-LIQN.)
COMPANY PETITION NO. 05/1981

e- AUCTION SALE NOTICE

Pursuant to the orders dated 22/04/2024 & 08/07/2024 of the Hon'ble High
Court of M_P, Indore Bench, e-Tenders are invited in respect of sale of the
following assets/ properties of the company (In-Lign.) on “AS IS WHERE
ISAND WHATSOEVER THERE IS BASIS" from the prospective buyers:-
(1.384 Hectare situated at Khasra
No.510/1/5, 510/5/min-1, 510/8/min-2, 510/2, 510/3, 510/4, 510/5, 510/6
and 510/7, Meghnagar, Dist.-Jhabua (M.P).

The detail of Reserve Price and EMD are as under:-

Meghnagar, Dist.-Jhabua (M.P).

Reserve EMD
Sr. No. Description Price (Amount) | (Amount} in
in Rupees) Rupees)
1 Freehold Land admeasuring 0.384| 56,86,080/- 5,68,600/-

Hectare situated at Khasra No. 5104115,
510/5/min-1, 510/5/min-2, 510/2,
51073, 510v4, 51045, 51016 and 510/7,

Mota:-

of their own well-being and in public interest.

made by 22/08/2024 till 06.00 PM.

https:ilolauction.enivida.com.

auction from

documentsis 22/08/2024 till 06.00 PM.

regson.

concluded.

Bench.

Official Liquidator in this regard in future,

Date : 06/08/2024
Place : INDORE (M.P.)
Ph.: 0731-2710051

|, Inspection of the all assets { properties will be held on 14/08/2024 between 11:00
AM. to 4:00 PM. At the time of taking inspection of the aforesaid assets /
properties of the company (In-Lign.), all the interested buyers are requested to
follow the advisory issued by the District Administration of the area in the interest

ii.  Inorderfo participate in on-line e-auction, tenderers have to pay a non-refundable
e-auction participation fee of Rs.1,000/-{Rupees One thousand only) in the
account of "e-Auction of Assets by the Official Liquidator”, Current Account No.
02120021002479359, Punjab Mational Bank, Sitlamata Bazar Branch, Indore,
Branch Code-021200, RTGS/NEFT/IFS Code PUNBOD21200 and same may be

i, The tenderers should submit their online offer through the website-

iv. The intending purchasers/bidders are reguired fo register their name at
https:folauction.enivida.com and get user [D and Password and get training on e-

s RailTel Corporation of india Ltd. Customer Care number of e-
Nivida Team - +21-11-496806080, Sh. Aakash Kumar-89355030614,5h Sitesh
ranjan-8448288992, Sh, Navneet Mishra- M-9355030630, Sh. Amrendra Kumar
—M-8448288980, Sh, Abhishek Kumar- M-8355030617.

v. After successful e-auction, a fixed amount of Rs, 30,000/- will be charged by e-
auction agency-M/s RailTel Corporation of India Ltd. from successful bidder.

vi. The EMD amount(Interest free) should be deposited by way of NEFTYRTGS in the
account of “e-Auction of Assets by the Official Liquidator”, Current Account
No. 0212002100247959, Punjab National Bank, Sitlamata Bazar Branch,
Indore, Branch Code-021200, RTGS/NEFT/IFS Code PUNBDD21200. The last
date for submission of online offer along with EMD tender fee with supportive

vil. The official Liguidator shall not be held responsible for the problem of internet
connectivity, network problem |, system crash down, power failure and such

vill. The e-auction will be conducted throwgh the website hitps:/olauction.enivida.com
on 29/08/2024 between 1.00 P.M to 3.00 P.M. with auto time extension of 10 minutes
each ime if the bid is made in the last minutes  beafore close of e-auction Gl sale is

. This Sale is subject to confirmation by the Hon'ble High Court of M.F., Indore

x. This Sale Notice be treated as nolice o the secured creditors/unsecured
creditors/contnbutones! Cenfral & Siate Government authorities/ bodies and all
other parties having interest in the matter of company (In-Lign.).

. The details of property of the Company (in-Lign. ) is mentioned in valuation report
filed before Hon'ble High Court of MP, Indore Bench. The prospective buyer
should also peruse the valuation report etc. in detail by visiting the office of the
Official Liquidator, Indore on any working day between 2.00PM to 3.00PM from
date of advertisement to date of inspection as above and may also venfy the
relevant Revenue records/ location map directly from the Revenue Authorities, if
any, s0 required so as to fully satisfy themselves before paricipating in the
proposed e-auction. No contention of any kind if any, shall be entertained by the

xii. The other details of above e<auction along with terms and conditions of sale are
available in the website hitps:/folauction.enivida.com.

xiii. The Terms and Conditions herein above, may be relaxed! rescinded! stipulated
further by Hon'ble High Court/Official Liquidator at any time.

HIGH COURT OF MADHY&A PRADESH, INDORE
15T FLOOR, OLD ClA BUILDING, OPP. GPD, RESIDENCY AREA, INDORE (M.P.)

Chairman, Railway Recruliment Cell, Patna
acting for and on behalf of President of India
invites open E-tender in Two Packet System
for the foliowang work

Name of work: Engaging Exam Conducting
Agency to conduct Computer Based Tests
(CBTs) and all refated activibes including
processing of resulls and Panels efc for
Raitway Recruitmant Cell for various posts
notified in GDCE notifications of 2024-2025
to 2026-2027, Approximate cost of the
work : Rs. 3,74,00,000/-, Non refundable
Cost of Tender form: Rs
Address of the office publishing the
E-tender: Railway Recruitment Cell, Sth
Floor, C-Block, Mauryalok Complex, Dak
Bunglow Road, Patna-1, Earnest Money
Deposit: Rs. 3,37,000/-, Completion
period of the work: Three Years, Date of
issue of tender: 06.08.2024, Date, time
and venue of Pre-bid conference:
12.08.2024 on 14:00 Hrs, RRC/Paina, Last
date and time for receipt of offer/bids
through E-Tender Online: 14:00 Hrs on
28.08.2024, Time and date of opening of
Technical bids received in response to
the Tender: 14:00 Hrs on 29.08.2024, Time
and Date of opening of Financial bids
received in response to the Tender
(Eligibility and evaluation criteria-QCBS
method as detailed in Tender Document):
Will be informed to bidders who secure
technical score of 70% and above, Website
particular where the complete detdails of
tender can be seen and offers submitted:
WWW.Ireps.gov.in

Mote:- 1) Tender other than E- Tender shall
not be accepled. The prospective bidders
are required to register on IREPS portal to
participate in the bid

2) The cost of Tender Document and EMD
shall be deposited anline through payment
gateway facility available on IREPS portal.

PRAO0BAA/ERC/ESTITI24-25/52

1':||:II:ID|I'|

Pratik Bhakta

Bengaluru: Digital payments major PhonePe
is looking to set up retail payment operations
in new geographies, including Southeast Asia
and the Gulf region, two people aware of the
company s plantold ET.

Places like Singapore, the Gulf region and
some countries in Europe are on the agenda,
but the plan isstill in the early stage and imple-
mentation will be done slowly, they said.

“The plan is to apply for a pavment licence in

these geographies and set up re-
tail payment operations there,”
said one person, requesting not
to be named. “The expertise that
the team has built scaling up
business in India will be handy

there and there is a large opportunity as pay-
ments get digitised in these places.” An email
query sent to Walmart-backed PhonePe re-
mained unanswered.

The development comes at a time when the
National Payments Corporation of India is
spearheading the adoption of Unified Pay-
ments Interface outside India in new geogra-
phies like Sri Lanka, Bhutan, Nepal, Singa-
pore and France. PhonePe offers UPI pay-
ments to Indian travellers visiting many of
these places.

Although the company is focused on Indian
tourists, its larger plan is to set up payment
systems for local residents in those geogra-
phies too.

via quick commerce platforms

nerwear, pet care, electronic ap-

Several smaller brands in sectors

including personal intimate care
are also seeing investor interest as
quick commerce becomes a main-
stay in D2C brands, people tracking

AN INVESTOR SAID...

=B Thereisasignif-
icant quick com-
merce wave for

i
various brands, especially
Infood and beverages,

and it's getting extended
to other categoriestoo

Back to Roots

Expat CXOs Hon

] atlazﬂﬁln_

thedeals said, adding that the ultra-
fast delivery segment has given a
major boost to certain categories
and SKUs (stock keeping units) on
platforms like Zepto and Isntamart.
Executives aware of the plans said
new-age brands are in talks to on-
board the just-launched Flipkart
quick-commerce service, Minutes,
too, while also offering two-hour
grocery delivery on Amazon India.

Some of the brands are clocking
over 50% of monthly sales through
quick-commerce platforms. Non-
grocery segments like innerwear,
pet care and electronic appliances
are indeal making too, sources who
know said.
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Top pros look to build
something meaningful

Manufacturing
Push is Drawi

e
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Dia Rekhi

Chennai: Recruiters have seen a big
spike in enquiries from Indian ex-
pats, including those at the CXO lev-
el, looking to relocate to India pri-
marily from the US, UK and Canada
over the last year, recruitment agen-
cy Randstad India told ET. However,
Randstad did not quantify the size of
the surgeof Indianexpatapplicants.

The manufacturing industry is ex-
pected to double in size over the next
five years from employving around
2.5 to 3 million people to around 5
million by around 2030, Yeshab Giri,
chief commercial officer, operation-
al talent solutions at Randstad India,
told ET.

Government emphasis with big
ticket incentives in addition to bene-
fiting from the China plus one strate-
gy hasseen theelectronics manufac-
turing sector in particular opening
up more opportunities for these ex-
pats. The government boosters are
seen aiding local manufacturing to
get stronger:

“People want to come back to India
because there are more job opportu-
nities for them here and the cost of
living and income is better;” Giri
said. “There’s also a tremendous fo-
cus on innovation and digital trans-
formation which is why we see close
to about 40,000 or so expatriate talent
that's there in the market looking at
options with Indian employers.”

There was a time when Indians
would move lock, stock and barrel to
the United States primarily for
greener pastures and to live the
American dream. While this contin-
ues to happen, there's

= Ihe West EenF

Ref No.: WBPDCL / Tend-Adv/24-25/CORP/CC-2172

A Govt. of West Bengal Enterprise)

Corporate ldentity No. U40104WB19855GC039154
Registered & Corporate Office : Bidyut Unnayan Bhaban

Plot No.: 3/C, LA - Block, Sector- lll, Bidhannagar, Kol-700106

ptice for E-Auction

Tender Cum Forward Auction No.: WBPDCL/CORP/NIT/E1864/24-25/RT Dated : 30.07.2024

al Power Development Corporation Limited

Date: 01.08.2024

also a big shift that is
taking place. Today,
with the big boom in
electronics manufac-
turing and semicon-
ductorwork happening
in the country many

executives are looking

12.00 PM .

Chairman/RRC/Patna s
E-mail: icha

Senior Man:dgn

Online Tender-cum-Forward E-auction for Sale of 3 Lac Ton D
year from Santaldih Thermal Power Station shall be held on

uri@whpdd.co.in

8206.2024 t

Tender document published at: wbienders. govin Contact Person: Ipsita Chaudhur,
er, M&C, Corporate Office, WBPDCL. Contact: 9830616477,
ICA-T13477(3)/2024

to move back to India
for more than just the
convenience and job
opporbunity

One of them 15 Ha-

Sdi-

(VYOMESH SHETH, ICLS)
OFFICIAL LIQUIDATOR

PUBLIC NOTICE

BY SHARDUL AMARCHAND MANGALDAS & CO.
ADVOCATES & SOLICITORS

CAUTION AGAINST FRAUDULENT LETTERS AND EMAILS, INCLUDING LEGAL NOTICES
(INCLUDING NOTICES FOR COPYRIGHT INFRINGEMENT) AND IMPERSONATION OF

DR. SHARDUL 5. SHROFF, EXECUTIVE CHAIRMAN OF THE FIRM

It has come to our notice that certain unknown individuals have created fake email addresses, and are
sending legal notices, including copyright infringement notices, to companies from such fake email
addresses and are addressing letters using Shardul Amarchand Mangaldas & Co.'s (Firm) name and
logo and on behalf of the Firm's Executive Chairman, Dr. Shardul 5. Shroff. Some of the notices claim
that they are being sent on behalf of "Amarchand & Mangaldas & Suresh A. Shroff & Co. Law Firm”, a
firm which is no longer in existence, They also contain fake email address, phone numbers etc. of the
Firm and Dr. Shardul 5. Shroff. The auto signatures in the emails contains a photograph of Dr. Shardul 5.
Shroff, which is unauthorised.

It appears that the unknown individuals are impersonating the Firm and its Executive Chairman with
an intent to defraud the public. Accordingly, please note that emails, letters and notices of such nature
are fraudulent, unauthorised and have not beenissued by the Firm.

This is to inform the public at large that the Firm has no relation, direct or indirect, with any such
unknown persons and neither the Firm nor its Executive Chairman, Dr. Shardul 5. Shroff has authorized
the sending of such emails and notices to any person. Shardul Amarchand Mangaldas & Co. is taking
appropriate legal action in this regard.

We therefore, urge the public at large to exercise vigilance and due diligence before engaging with the
senders of such emails and notices, and disclaim all liability for direct or indirect loss, owing to any
engagement with such fraudulent persons.
Pallavi S. Shroff and Akshay Chudasama
Managing Partners, Shardul Amarchand Mangaldas & Co.

reesh Chandrasekar, who left his job
at Ohio State University to be a co-
founder at the Gallium Nitride star-
tup, Agnit Semiconductors,

“I moved back to India in 2020 with
the intent of building something of
my own,” he said.

“Ididn’t want to be asmall fishina
big company but was rather looking
to build something meaningful and
impactful from the ground up. [see a
lot of others too mulling the move
back to India too. In fact, we just
hired two people who are coming
back to India from Japan and the US
to join our team.”

Similarly, Chitranjan Singh too
moved back to India after spending
about 22 vears in the USand working
in companies like Qualcomm and
Leapfrog Semiconductor in San Die-
go. Hemoved to India tostart hisown
semiconductor and wireless sys-
tems company Ananant Systems.

“I was extremely excited by all the
work that was being done in the tele-
communications space in India,” he
said. “T knew that with my experi-
ence in design, | could add value to
the eftorts that were ongoing in the
country It is extremely fulfilling and
satistying to be part of a cause that
has the potential to transform lives.”

It isn't just founders of startups
whoare being drawn in by the action
in the electronics manufacturing
space in India. Large conglomerates
like the Tata Group, for instance, are
also leaving no stone unturned to at-
tract top talent.

The company onboarded Randhir
Thakur of Intel Foundry Services
for their electronics arm in April
last year. The industry veteran has
stepped on the gas and expanded the
company rapidly to become a trust-
ed playver in the Apple global supply
chain ecosystem, but also to set up
India’sfirstfaband a large assembly
and testing facility as well. Even Su-
mit Sadana, CBO of Micron, con-
firmed in his interaction with ET in
July that the work in India is excit-
ing for those in the US, some of
whom are looking to move back.

FORFULLREPORT, GOTO
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PB Fintech Reports QI
Net Profit of 60 crore

Our Bureau

Bengaluru:

al revenue rose 51 %,

nue of T665.5crore,

surance premiums

PB Fintech,
which runs insurance mar-
ketplace Policybazaar and
credit marketplace Paisaba-
zaar, posted a net profit for
the quarter ended June 30
compared with a loss a year
earlier, even as its operation-

The Gurugram-based coms-
pany reported a net profit of
T59.9 crore on operational
revenue of ¥1.010 crore for
the fiscal first quarter A
yvear earlier, it had posted a
netlossof 1.9 crore on reve-

For the fiscal vear ended
March 31, the startup had re-
ported a net profit of 64
crore. In the June gquarter, in-
proc-

essed by Policvbazaar to-
talled 4,871 crore, up 61%
from a vear back. In terms of
its expenses, PB Fintech has
pushed the pedal on market-
ing and advertising, report-
ing 245 crore in the last
quarter against T198 crore a
vear earlier The traditional
insurance sales through call
centres and online channels
grew 46% in terms of premi-
um collection, while the new
initiatives business more
than doubled on a lower
base, Out of the total insur-
ance premium collected,
21,514 crore came from new
initiatives.

The company counts its
UAE operations, B2B sales
business and the agent-led
insurance distribution busi-
ness under the ‘New Initia-
tives' category
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Companies: Pursuit of Profit

ENCOURAGING SIGNALS FOR TELECOM INC

India’s second-largest
telco reports modest
subscriber loss at the
lower end of market

Kalyan Parbat

Kolkata: Bharti Airtel mana-
ging director Gopal Vittal said
the telecom operator hasn't suf-
fered any loss of 5G customers
vet, but it did see some SIM con-
solidation at the lower end (2G)
of the market after the tariff hi-
kes of 11-20% last month.

The nation’s second-largest tel-
co hasseen 5Guser baseriseto 90
million as of end-June, compa-
red with Jio's 130 million.

“There's been no cool-off on the
5G front. We have not seen, and
don't foresee, any 5G customer
dropouts, nor is there much
downtrading among data users.
But by and large, we've seen a mo-

Calling Card

Airtel Hasn't Lost any 5G Users
after Recent Tariff Hike, says MD

P i Y

~:1 We have not
= spen, and

Airtel plans to get ™\ | Says greater clarity on [l foresee, any
SGuserstooptfor |.q [ impact of price hike on Bl Qulices
revenue-generating == | recharge cycles would [EaCLUSRAH
data plans B | emerege by Q2-end there much
downtrading
Data centre arm Nxtra

likely to invest 75,000 cr
. in beefing up operations
» over the next few years

among data users
(after the tariff
hikes)

Gopal Vittal

.u’ Calls reports on g
merger of Nxtra
and Indus

Towers

It

dest SIM consolidation at the lo-
wer end of the market in the 2G
space following the recent tariff
repair,” Vittal said during first-
quarter earnings call Tuesday.
Airtel's immediate objective is
getting 5G users to opt for the
right {revenue generating) data
plan, hesaid, addingthat greater
clarity on the overall impact of

-
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Airtel's 5G user

the price hike on recharge cvcles
would emerge by the end of the
ongoing second quarter.

During the call, Airtel’s leaders-
hip termed as “speculative” the
recent buzz around a merger of
the telco’s data centre arm, Nxtra
Data, and Indus Towers, in which
it is also the largest stakeholder,
Last month, the Sunil Mittal-led

teleo boosted its stake in the tele-
com tower company 1o 48.95%.

Bharti Enterprises joint MD
Harjeet Kohli, who was also on
the Airtel call, though, said at a
broader level everything is pos-
sible as these are infrastructure
assets, but the key thing is to have
absolute clear delivery to the rele-
vant client-sets. “Tower compani-
es have only two or three large cli-
ents, but data centres have a mix
of enterprise clients and hyper-
scalers, so one has to be clear why
they have to be combined.”

Vittal said data centres remai-
ned a vital business, and Nxtra is
likely to invest another 5,000 cro-
re over the next few years.

He said things are stabilising on
the towers business front as the
third mobile operator (Vi) is clea-
ring its dues more regularly.

Vittal said Airtel is on track to
roll out 5G-based fixed wireless
access services nationally on the
standalone mode in Q2. A Kev rea-
son behind opting for the SA mode
is that data consumption levels of
FWAusers issignificantly higher:

A 4G Boost for Struggling Vi as
Extra Waves Freed in Key Band

20 MHz spectrum in
2500 MHz band worth
¥11,000 crore released
by DoS for mobility use

Kiran Rathee

New Delhi: The Department of Spa-
ce has released an additional 20 MHz
spectrum in 2500 MHz band worth Rs
11,000 crore for mobility use, allowing
the government to auction the airwa-
ves in future sales, said officials.

The development is set to benefit
struggling operator Vodafone Idea
(Vi), which has received a contiguo-
us block in the band, allowing it to of-
fer better quality 4G services, accor-
ding tothe officials.

Earlier, the carrier’s spectrum was
fragmented in two non-contiguous
blocks but with release of the addi-
tional speectrum, frequencies have
been harmonised and Vi has been gi-
ven all the frequencies together, Viis
the only private telco offering 4G in
the 2500 MHz band.

As per the officials, earlier Vi had

~ WHERE THOUGHT LEADERS

Increasing
Bandwidth

DoT will put
the additional
spectrum on
sale in future
auctions
Vi sought this
for years but
spectrum was
not available

two blocks — one of 20 MHz and anot-
her 10 MHz in the band — but the two
blocks were not contiguous. In the
2500 MHz band, only 40 MHz spec-
trum was available for mobile opera-
tions, but 1t was in two blocks of 20
MHz each. Now, the DoS has released
an additional 20 MHz in the band, en-
hancing spectrum for mobile use to 60
MHz, of which 40 MHz is contiguous.

With the release, the airwaves have
been harmonised in a way that allows
Vi to get its entire 30 MHz as contiguo-
us spectrum across the country,

“The company has been seeking this
for the past many years but due to una-

prese nts
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VISA

Vi the only private
telco offering 4G in
the 2500 MHz band

Airtel N\

and Jio 4G

have 40

MHz each in 2300

MHz band for 4G
Apart from Vi, state-
run BSNL utilises

2500 MHz spectrum
for its 4G services

vailability of spectrum, the govern-
ment was not able to give contiguous
alrwaves. Now that harmonisation is
possible, we have combined the frequ-
encies together,” an official told ET on
condition of anonymity Vi didn’t
comment on ET’s emailed queries.
DoT will put the additional spec-
trum on sale in future auctions. As
per an industry expert, either Vi or
BSNL would be interested to take
this 20 MHz in 2500 MHz band for en-
hancing their spectrum portfolio.
The DoT has been working to get ad-
ditional spectrum for mobility use,
particularly for 5G and 6G needs.
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TAKE ACTION

Presenting India’s most prestigious
gathering of global business executives,
policymakers and thinkers.

Scan to request an invitation

Skill Education
Partner:
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ACQUISITION IN TWO TRANCHES

Suzlon to Buy 76% Stake in
Renom Energy for 660 cr

Our Bureau

Mumbai: Renewable energy solu-
tions provider Suzlon Group on
Tuesday said it has executed defi-
nitive agreements to acquire 76%
stake in Renom Energy Services
from Maharashtra-based Sanjay
Ghodawat Group for 2660 crore.

The acquisition will be done in
two tranches. In the first tranche,
Suzlon will buy a 51% stake in Re-
nom for a consideration of T400
crore, It will acquire an additional
25% stake for ¥260 crore in the se-
cond tranche within 18 months of
the first transaction.

Renom is the largest multi-brand
operations and maintenance ser-
vice provider for renewable ener-
gy assets in the country. It has 1,782
MW in wind, 148 MW in solar, and
572 MW in balance of plant (BOP)
under maintenance across custo-
mer segments.

“The closure of the transaction is
subject to the completion of certa-

in condition precedents,” Suzlon
Energy said in a press statement.
The acquisition will help unlock
Eenom'’s core potential and posi-
tionittobecomealeading indepen-
dent service provider (ISP) and
custodian of multi-brand rene-
wable energy assets, Suzlon said.
“This acquisition aligns with
Suzlon Group's vision of levera-

oing growth while safeguarding
our couniry’s renewable energy
assets, irrespective of their origi-
nal make,” said Girish Tanti, vice
chairman of Suzlon Group.

The company said Renom’s suc-
cessful track record with a mea-
ningful presence in terms of fleet
sizemakes itastrong contender for
capturing the upcoming opportu-
nities in the wind energy opera-
tions and maintenance (O&M) in-
dustryasan ISP

Renom maintains a diverse port-
folioof 15 brands and 35 models, to-
talling 20.000 MW across seven sta-
tes and 70 locations. It has an in-ho-
useelectronic repair service (ERS)
centre in Pune, ensuring swift re-
pairs for various components.

“We intend to support and streng-
then Renom further as a standalo-
ne ISP to help provide best-in-class
customer service toall multi-make
customers in the wind energy
O&M space,” said JP Chalasani,
chief executive officer of Suzlon
Group.

AMID A 4% FALL IN OVERALL SMARTPHONE SHIPMENTS

2G Phones Capture 79% of Market
in )2 as Shipments Surge By Half

Affordable 5G phones
propel growth with
200% jump, says CMR

Our Bureau

New Delhi: Shipments of 5G
smartphones in India grew 56%
yvear-on-year in the second gquar-
ter (Q2) of 2024, taking the share
of the next-generation technolo-
gy enabled handsets to 79% in the
market, according toareport rele-
ased by CyberMedia Research
(CMR)on Tuesday.

Vivo led the 5G smartphone seg-
ment with a 21% share, followed
by Samsung (20%) during the Ju-
ne quarter, per the research firm.
InQ2,5Gsmartphones intheprice
band of 10,000 to 713,000 saw an
over 200% Yo¥ surge.

“The availability of affordable
5G phones in the 710,000 to 13,000

Mobile Leaderboard

Xiaomi No. 1 [ - ;
brand in Q2, '
with 24% YoY
growth in
shipments

Its volume
share
expanded

to 19% in Q2,
from 15% last yr

Realme and Oppo
secured fourth
and fifth ranks,
respectively, with
share of &

range has significantly propelled
market growth. Additionally, the
premiumization wave continues
to stay strong, with the premium
segment (above ¥25,000) witnes-
singa 9% YoY growth,” said Men-

samsung in second
position, had flat
shipment growth

Its share was at 19%,
slightly up from 18%

Vivo took third spot
with a 2% YoY fall in
shipments &
17% share

Motorola
saw an
over

Apple had a market
shareof inQ2, with
a majority of the

a volume contributed by
the iPhone 15 series

growth
inQ2

ka Kumari, Analvst- Industry In-
telligence Group at CMR.
According to CMR data, India’s
overall smartphone shipments fell
4% YoY in the quarter. Earlier, Ca-
nalys had estimated the market

orew 1% to 36.4 million units, while
Counterpoint Research had fore-
cast a2% decline in the shipments.

CMR data showed that first-ran-
ked Xiaomi's shipments grew 24 %
YoY and its volume share expan-
ded from 15% in Q2 2023 to 19% in
G2 2024, Samsung came in the se-
cond position, with a marginal in-
crease in share - from 18% to 19%,
while its shipment growth remai-
ned unchanged. Vive took the
third rank with a 2% YoY fall in
shipmentsand a17% share.

Realme and Oppo secured fourth
and fifth ranks, respectively, with
ashareof 13% and 9%.

Applecaptured a5% marketshare
in the smartphone market in Q2
2024, with a majority of the volume
contributed by the 1Phone 15 series.
Motorola saw an over 175% YoY
growth in Q2 2024, as per CMR.

The research firm said the budget
smartphone segment (below 7,000)
has faced challenges, experiencing
a26% decline, and more consumers
prefer feature-rich options.
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TIMES i n te r r ’ To book your ad

Connecting People, Connecting Needs.

Sales Officer

or any relevant Degree.

FRONTIER

since 1921

eggless premium biscuits
We invite applications for the following posts :

Qualification: Graduate, Degree/Diploma in sales.
Production & Quality Executive
Qualification: M.Sc. (Food Technology)

Delhi Based Candidates with the age group of
30+ years, having minimum 5 years experiences
in the FMCG Sector, will be given preference.

Send your CV to connect@frontierbiscuit.com

Please mention your current address, Date of Birth
and vehicle owned by you in the application.

FRONTIER BISCUIT FACTORY PVT. LTD.

SITUATION
VACANT
ACADEMIC

GENERAL

An English Medium

Institution Requires

COMPUTER SC. TEACHER

(Female)
Candidate should have
MCS/BCS & having minimum

1-2 years experience with
fluency in English.

FRONT OFFICE (Female)
Graduate & having minimum
1-2 years experience with

fluency inEnglish.

Interesied candidales can
send their resume with

lates! photograph at:
lutureedusolulions. in@gmail.com

) Lingaya's Lalita
].|H%|’.|"l'l'l.':'| nE'I Illsﬁmtﬂ uf
S Mgmt. & Sciences

NAAC Accredited “A+" Grade Institule
AffiFiabed to GGSEP University, New Delhi,
Recognized by Govt. of Delhi & KCTE

REQUIRES

PROFESSORS
ASSOC. PROFESSORS

ASST. PROFESSORS
For BCA, B.Ed,

BBA, BA(JMC)& B.Com(H.)
NET / Ph.D & GGSIP affiliated
college experience preferred.
Apply immediately to :

The Director, LLDIMS
Mandi Road, Mandi.
MNew Delhi-110047

infu@lldims.nrg_;.in

Budh Vikar, Ph-l, Dalhi-110086

M; 9891065532, 9911279953

cilizenmodelschool2 @gmail.com

Walk-in Interview
Invites application of qualified

candidates for the following posts:
PGT : History,
Commerce, Counselior
(M.A Psychology)

TGT : IT, PET, WET,
Special Educator.

DATE OF INTERVIEW

13" August 2024
at 9.00 AM  sprretary

RAM-EESH
INTERNATIONAL
SCHOOL

3, Knowledge Park-l, Greater
Noida, G.B. Nagar, U.P.
Ph: 0120-2322657/658/659

www. rameeshinstitutions, org

PGT- ECONOMICS
MA (Economics) & B.Ed. with
experience,

FRT- All SUBJECTS
BA, B.Sc, B.Com , B.Ed. with

Diploma/Degree in Music!
Dance with experience,

nd copies of
&5 should

ing Director

g-mail:
info@rameeshinstitutions.org
latest by 16th August, 2024

REQ (F) Teachers B.EA/NTT
/Bpl. Educator - English/
Aceountant walk in Till 31st
Aug Shikshantaran  School
Majafgarh 9958846738,
shikshantaranhighschool
pmalil.com & Adarsh Uttam
Ner # 01145542378, theadarsh
modelschoolizgmail.com

REQUIRED (Female) PGT
History, TGT Maths, TGT Sci
ence, Librarian for a school
in Sec-7, Bohini, New Delhi
Send OV recr.rohiegmail.com

REPUTED School in West
Dielhi, regs. Expd. PGT- Eng,
Pol. Sc., Hist, Bst/ Ace, Maths,
Socio, TGT Eng, Skt, Maths,
FPRET {all sub), Music, KTT. #
respmezmepsi pmail.com

GD Geenka Public School-
Mundka, M.Delhi-41 requires
at leaszt 2 yvears exp. Female
gualified candidates for the
following Positions:
l.Front OFFICE Executives
2 School admission counselor
3. Marketing (Females Only).
Candidates should possess
excellent communication
skills & be ready to embrace
challenges. For Inguiries,
pis, call; B53T728157. Send CV;
jobsrgdgoenkamundka.com

REQ. Academic coordinator,
TGT, PRT, NTT. Savanu
International School, Jindpur,
Delhi-36 #92108911000 Em:
savanujobsigmail.com (Free
Transport form Rohini,
Jahangirpuri & Sant Nagar)

(i) BLS

Greater Hoida \West

understanding.

Basket Ball. 3 years of exp.

WoRrRLD ScHOOL

INVITE
APPLICATIONS

IT HARDWARE - 3 years exp. indepth knowledge of
computer hardware, CCTV and biometric machines;
experienced in assembly and configuration; strong
diagnostic skills; basic networking hardware setup

IT SOFTWARE - 3 years exp. with ERP/CRM software,
technical troubleshooting, good knowledge of digital
marketing campaign PPC/SEM understanding.

PROFESSIONAL VIDEO-GRAPHER - 3 years exp. in

school activities and events shoots.
FTE-3years of exp. inreputed schools.
COACHES - Swimming, Life Guard, Table Tennis and

Salary No Bar for Deserving Candidate. Apply within
10 days at career(@blsworldschool.com

Lhiv Varu M. L & . S chools

inrecognized institutions,
* PGT: Chemistry

(Affiliated to CBSE) 150 9007:2015 certified School
Mahavir Enclave, Palam-Dabri Road, Dwarka, New Delhi-110045

Requires trained, FEMALE TEACHERS with excellent
communication skills and minimum FIVE years experience

* Nursery Teacher: (NTT)

* Coaches: Judo, Fencing, Table Soccer
= Brass Band Teacher
* Accountant: (Male with minimum 10 years of

experience & proficiency in Tally)
Apply immediately with CV and photograph by post or
email at: shivvani1981@gmail com

PRINCIPAL

GREENFIELDS Fublic

School (Sr. Sec.) Vivek YVihar,

Delhi-95 Req. Exp. TGT-
Goography, Computer. PGT-1T
& AL Tranzport Incharge & HR

Manager. Walk in Interview,
011-4230711705,49 REM:

Ph.
info.gfpssvizgmail .com

REQUIRED Male/Female
PGT & TGT Maths,
Contact: N.5. Public School,
Sector-26, Noida.

Email: nepeléavahoo.in

ACCOUNTS

ACCOUNTANT

REQ). Computer Operator frm
Morth/West Delhi, Exp - Min. 3
yrs, Pref.- MS Excel, Word, SAP
& Eng comm. skills #
nid.agfahealthcare@gmail com

MARKETING,
ADVERTISING &

SALES

MARKETING

A.P. Metals  Required
1-Sales and Marketing (NCR)
2-Production Manager
Mob-9807530013, 980TR16444
(Rezumes Send WhatsApp)

ADMINISTRATION

MANAGERS

RE®. Warchouse Manager
Morth/West Delhi, Exp Min. 15
yrs, Pref: Good Eng comm
zkills & Adv, Comp. knwldg #
nd.agfahealthcarewgmail.com

OFFICE ASSISTANTS

REQUIRED Office Execu-
thives 4 min, 5 vears exp. good
knowledge of ME Office /
Fast typing speed for reputed
Engineering Consualtancy
Co. at Surajkund Mear TED
Metro., Respond CV o tof
informaviapromsolutions com

FIELD Operator with know. of
Excel, Scan, Print, Email. office
time 10AM to TPM walk-in int
Ipm- Gpin. A J Intl, 1308, Padma
Twr-1, Rajendra Plc.#6448587074

IT RELATED

LT. PROFESSIONAL

TEACHER |

RAMA Devi Kanya
Mahavidvalaya, E-3D,Sector-61,
Moida requires Lecturer for BA
(Eng., Eco.) & B.Com Qual. as
per University norms. Apply
within 7 davs with detailed CV
to: rdkmnoida 61 gmail.com

mvesinter is

HEALTH & WELLNESS

OrthoSquars

MNANAVATI
MAX

FREE

Consultation

Get a Complete Dental Implants Within

48 HOURS

125+ Pan India Clinics
2 Lakh+ Hoppy Patients
4.8 * Google Ratings

India's Most Trusted Dental Chaln

‘NO COST

EMI

‘ ~ Book your appointment +91 91671 95315‘
@

Orthosquara clinie near you F- K-k 1K)

ries inter Jis

BUSINESS CONNECT

"+ SOSTENIBLE ADVISORS

Professionals from Ex-KPMG INDIA, EY, HPCL,
RELIANCE etc.with Rs 50,000 crore disbursed till date

Loans starting @7% -PAN-INDIA | PRIVATE FINANGE

*Real Estate (all types)  »Industrials
sHealthcare s Logistics & Warehouses
*Hospitality » Chemicals
*Manufacturing » Qil & Refinery
*EV & Renewable energy *Technology & ltes

0 Advance | 1Todays Dishursal |

Mandate Driven | 15cr onwards

Whatsapp: 76-8304-0671

sosteniblebusiness@gmail.com

GOLDEN Chance to be
Co-owner of a Company In
SEZ, Greater Moida for IT
Professionals on Profit Shar-
ing Basziz, Beady to Operate.
Whatsapp No. - B818677599

COMPUTER
OPERATORS

WANTED 12 Computer
Operators  for permanent
position with 32 vear old 150
Certified Indian Company.
Must be proficient In M5
Office. Sincere & hardwork
Ing candidates. Freshers
welcome, Eemuneration
depending oncalibre. Walk In
interviews on 5th, 6ih & Tih
Aug 2024 between 11:00 AM
and 4:30 PM at GI Group,
58143 Third Floor, Chlrag
Delhi Main Read (Above Hero
Show Room), Chirag Delhi,
New Delhi-110017

p—

Shop Now

TIMES Inter

orvrubireg Poui Lvrre iy Somds

www featherlitestore.com
Use Coupon Code : CRICKET10

DIGITAL
MARKETING

T

Digital Marketing Expert
Expenence n Googhe Ads & Meta Ads
Enmpaif Management, Keyword
Research, Bid Management, Budget
Allncation, and WordPress,

Accountant
Experience in Tally Prime with bank
reconciliation ete.

Motion Designer
Exp. in video editing and graphics,
with knowledge of Corel, Adobe

Creative Suite, Canva, and Filmora,

LOCATION - NOIDA

Send CV at

infe@cinzelindia.com

SALES

UNICORN BOOKS
requires
AREA SALES EXECUTIVES

Minimum 3 years Exp.
promotion and canvassing
School Textbooks

Multiple Vacancies
Delhi NCR and Other States

Attractive salary

Mail your resume o

info@unicornbooks.in

Ansari Road, Daryaganj
Ph: 23250704, 45644782

Gold Leaf International
Importer of Wall & Floor
Decor Products (Delhi)

Required

SALES STAFF
English Speaking
Ready to travel
Min. 3 Yrs. Exp.
Send resume with
photograph to:
goldleaf gli@gmail com

35> g
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2 Buniyad
Join

our team!

| WE'RE HIRING _

We are expanding our team
and |looking for passionate
professionals

Positions:

* Manager - Commercial Leasing
Exparience in Real Eslate Commencial
Leasing [Shops, Malls, Restauranis,
Retail Cutiats)

* Manager — Sales

» Experience in Real Estate
Sacondary Sales {Industrial)

» Factories, Sheds, Plots,
Residential Kothis, Commercial
Spaces)

* What We Offar

Aftractive Salary + Incentives
Open to discussing a Partnership
Module for the right candidate

NOIDA | GREATER NOIDA

SOUTH DELHI | GURUGRAM

E-mail your resume i Aring@ouniyad cam
Contact us at 9910608705

OTHER VACANCIES

[ GENERAL |

We are seeking a highly skilled
and experienced

dir 10ty
with @ bachelor's degree and a
minimem 10yrs of relevant experience.
Thiz rola |= pivotal In ensuring that
our products & services adhers fo
the highest quality standards and
reguiatory requirements. The succe-
ssful candidate will be responsible
for developing and implementing
quality assurance Fuli:iaﬁ and
procedures,as well as leading a team
of guality assurance professionals
te achieve organizational objectives.
Exparience in the Defense soctor will
be considercd an advantage. Good
work ethic & positive attifude must.
dalary depending on experience,
Send CV vaid2310@gmail.com

‘ MULTIPLE \
VACANCIES

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

PRODUCTION

MANUFACTURERS of
stainless steel water solution
gvetem in Binola near IMT
Manesar, require Production
Engineer with experience in
Argon welding & Press shop.
write todevasiBdigmail.com

GENERAL

REQ. traniees/Freshers for
reputed testing laboratory,
Vacancies 0, B.Sc/ M.So{PCM),
diplomasb.tech in electrical,
mechanical & chemical, Email:
skthlZbdapmail.com

SITUATION
VACANT

RGENTLY REQUIRE
%ﬁi‘{'ﬁ Juices

(India fastest Growing
Beverage Brand)

1, Sales Officer - 10 Nos.
Entire Delhi/Ghaziabad/Meerut

2. Regional Sales Manager |

Area Sales Manager - 5 Nos,
For SouthiEastWest & North Delhi

3, Regional Sales Manager - 4 Nos,
For Kamal, Ambala, Patiala, Chandigarh

—: Eligibility -

6 to B years of experience in
same Area must have worked
in Beverage/Food Company.
Good Track Record, Computer
Knowledge, Own Vehicle

Good Salary/incentive/TA/DA

Kindly Send Your CV to :

hrd.fresca@gmail.com
Phone :
011-45574804

REQUIRED SALES
EXECUTIVE FOR SALES OF
LED DRIVER, POWER
SUPPLIES 1IN INDUSTRIES.
Please send vour resume on
kinshuk@network-india.com
LI : 022-24193524

REG Sales mansgirls for
branded chocolate & bever-
ages having FMOG  product
exp. sal-18k to 25k. Malviva
Magar. TA3867T3641, 95824344309

MEDICAL

| MEDICAL |

PHYSICIAN MBBS/MD.
Physiotherapizt, Phlebotomist
Reqd for Ortho SuperSpeciality
clinte Presher can also apply at
Noida sec 108, Call: 8076614318

LOOKING for a Assistant
for a Dental Clinic in Lajpat
Magar, Candidate must be
reazonably Educated Under-
stand English & should be
Clean Shaven & Soft Spoken.
Work timing: 9 am - 6.30 pm.
Sat Half Day & Sunday Off
Call: 9810806666, 011-41421235

REAQ), of Doctors 1) Radiologist
2) Neurosurgeon 3) Genetral
medicine 4) Anesthesiologist in
Critical Care 53) General
Surgeon, Dhaval hospital &
Research centreSikar, NH 32
Mear Math Mandir, Reengus,
Rajasthan 332404, Cont Dr. H 3
Dhayal 9620459607, Dr. Mahipal
Singh H3R436085

REQUIRED Medical Sales
Representative & Service Exe-
cutive for Medical Equipment
Machines & Dizposables Comp-
any Based at Delhi. Attractive
Salary Plus Incentives
Preference will be given to an
experienced person worked in
Central Government Hospitals,
Delhi. Send vour CV at.
contactsolutions3bgmail.com
WhatsApp: +91 $650532480

OTHER
PROFESSIONALS
| ARCHITECTS |

RE@Q Field Sale Executive.
Graduate, worked with
Interiors Designers” Architects
Salary as per Exp. + Incentive+
Convvence, Contact 95099478203

—y

CHAIR OF
THE MATCH

Valid till 15th August, 2024

92057 94533

G-1, Sec 11 (Opp. Honda Showroom)|
Dallupura Road Noida

Delhi / NCR

144, New Manglapuri |Opp metro pillar 45-47)

Mehrauli-Gurgaon Rd
99990 62766

:l‘l.'m-.u' ng_lli

FlEffali F TesisT

Applications are invited for the
following post at Delhi:
BEAUTY & CULTURE
INSTRUCTOR
Must have Diploma in Beauty

Culture with 01 year experiencea
RECEPTIONIST
Graduate with min 1 year
expernience, good written & verbal

communication skills

Apply before Aug 12, 2024 on

HANDICRAFT
EXPORT HOUSE

Bilaspur, Gurgaon
Asst. Manager: client
CAD /Coral opts
(J.C. engineers
tech. field supervisor

Please apply
admin@destinycreati
ons.in
Wisap@98995088411

emai: umatulid@gmail.com
Karkardooma, Vikas Marg, MACHINERY
Delhi - 110032, & TODLS
FOR Premier Wealth FULLY automatic Cord

Management Firm in Nehru
Place, New Delhi: Back Oifice
Operations Executive:
Freshers or exp uplo 5 vears.-
Relationship Managers for
MF's and allied Financial
Products Preference to voung,
smart, BCom, PGDM, and
persons staving close by,
Fluency in Englizh and
competency in Ms Excel
essential. pegasusadvisory
rediffmail.com

REQ. S5r. Accountant (M/F)
Enowledge with TDS.GST,PF
ES] & Balance sheet
finalization, Marketing
Manager (M/F) Syrs Exp.
security, Housekeeping,
factlity management Email-
sazengar_vigilanté@yahoo.com
Plot no 1108 Subhash Chowlk
Gurugram Hr. 9310060916-11

REPUTED INS Acereditat-
ion Agency Require Manager
of e-procurement Tender
well knowledge, Kindly send
Cy an this Number:-
Haod954 822, BESHET 106

REQUIRED Cualified Female

Staff. Home Care Nurse and
Personal Assistant, Good
Salary. Send Biodata.
Whats App Only 8911227796,

RAMNSON Pvt Lid deals in
Structural Repairs & Rehab |
Indl Constructions. LookKing
for team, min, 10 yrs exp. 1.
Business Dev Mgr 2. Office
Mar 3. Acct/Purchase Exe 4.
Sales/MEktg Exe, 344, Sun-
view Appis, Pkt 4, Sec 11,
Therarka, Delhi). S8909154222
infosfranson.biz .

| PART TIME JOBS |

DRGTLY Heq part/full candi-
dates for MMNC Noida, Age 30 1o
65 ¥yrs. Preferred: Retired/
Hwile/VR5/Sell emp. Edu:
Eraduate 997 1EEE64./ 921 2003006

WE are Hiring Part/ Full Time
for Delhi NCR, age 30-70, Retd
People, H'wive, VRS, Seli
emply, earn 50 to 1 lac, fixed+
variable +frgn trip. 9910390206

SERVICES

[ HOTEL INDUSTRY |

REQ 3 star group Hotels,
Male/Female, Reception, Chef.,
Waiter, Banguet Sales,
Housekeeping, C-18 , Sec. 634,
Moida, 9811843657, 9315950780

WANTED MALE AND
FEMALE Staff for MNewlw
Dpen Hotel in Bhatinda
Punjab. Contact - 98145-68561,
OEI144-41261

| CHEFS |

1. T T g §
Tavtasar & == At
wfed B aredtar
= e WA o e,

2. T O Y H A
W Heerlees wraitesar &
et

3. USRS uiRane] &
T T ®ed & e
HANE WTadHe .

4, FITET 2024 O O H
[ e @ forv et |
T JEteaTe, FU

el #2:9871125318

q
cookapp2024@gmail.com

TECHNICAL

| ENGINEERS |

URCENTLY REQUIRED IN KUNDLI

ASST. MANACER
Preference: Female, Exp. 1-5
Years. Qualification: Graduate [
Diploma HR/ MBA-HR Fluent in

English and excellent in
cammunication.

ELECTRICAL ENGINEERS

Exp. 35 Yrs. Qualification: ITIf
Diploma/BTech in Electrical
Engineering. Having Exp. of
Industrial Maintenance in
Electrical & Mechanical both.

Send CV to :

ravi_expert190@yahoo.co.in
Mob.: 9911900841

Cable plant for sale in Baddi
(HPy with fully accredited
Lab. Contact. 99159-7T1111.

real estate

GURGAON

WAREHOUSE 11000 sq ft,
3 Ems from Delhi Airport
Mahipalpur, avallable for
rent. & 7042493161, 7042498163

personal

CHANGE OF NAME

I, 8mt, Madhu Rekha W/ 0 Sh,
Mahesh Kumar Rso H. Mo, DY
028, Kundan colony, Ballah-
garh, Distt. Faridabad de-
clare that Madhu HRekhba
& Madhu Devi both names

are the same & one person,

I Neelam Kumari W/0O,
Pramod Kumar MNaithani R/o
47b, Pocket B, Lig Dda Flats,
Hari Nagar, New Delhi 110064
have changed my name to
Meelam Maithani

IT iz for general information
that I, Pragatl REawat W/ 0 Late,
Kishor Ranjan Bawat B0 1119,
Sector-d, Pushp YVihar, Malviva
Magar, Hauz Khas, South Delhi,
Delhi-110017 declare that name
of my husband has been
wrongly written as Kishore
Ranjan Rawat in my minor zon
namely Srivazh Banjan Rawat
aped 17 vears in his 10th & 12th
Class Educational Documents,
The actual name of my
hushband iz Kishor Ranjan
Eawat which may be amended
accordingly.

I Vinod Kumar Choudhary §/o
Late Ganga Choudhary B/o
H.No-337 1st Floor., Bankner
Willage, Banker Morth West
Dethi-110040 have changed the
name of my minor son Ganrav
Kumar Choudhary aged 17
vears and he shall hereafter be
known as Gaurow Kumar,

L, Gurpal 8ingh Bhamrah §/0,
5. Karnail Singh B/o G-15
Sham MNagar., Mear Shitla
Mandir, New Delhi-110018 have
changed my name to Gurpal
Singh for all purposes.

I Shailesh Kumar 5/0, Jai
Prakash Singh R/op
Munribarari, Dahibatta,
Gopalganj, Bihar - 8414248, have
changed my name to Shailesh
Singh for all futare purposes.

I Shruti Gupta W/0, Ashish
Govil R/o Rz-al/30b &
3l,mahavir Enclave, palam
YVillage.new Delhi-110045. have
changed my name to Shruti
Govil.

I, Vishal 870 Pawan Kumar
R/oH. Mo, 226, Nangloi, Delhi,
110041 have changed my name
toy Wishal Shokeen

I, Shekhar S/0. Sh,
Shamsuddin rfe. H.no. 211,
Telion Wali Gali, Salahpur,
Majra Dabas, Delli-110081 have
changed the name of my minor
son Edaansh aged 4 vears frrom
Edaanszsh to Idansh for all
purposes in future

I Inder Bhushan S0, Nihal
Chand Arora R/o 205:-b Mew
Colony Gurgaon Harvana
122001 have changed my name
to Inder Bhitshan Arora.

I,, Savavva Sutagundi legally
mother of Army Mo 4203481L
Hav (HD} Mahaning Satagundi
B/ Vill- Adgali, PO- Algall,
Taluk Athani. Dis{- Belagavi,
Karnataka-59124% declare that
my name is wrongly written as
Savitri in my son army recor-
ds. My correct name is Sayavva
Sutagundi vide aff. No. IN-
DLA1TI6648074HW at Delhi.

I, Vagish Bansal 8/0 Sh. Nand
Kishore Bansal RS0 Flot No-235,
Upper Ground floor Pocket 154
Sector 24, Rohind, Delli-110085,

hawve changed my son's name
from Ishan to Ishan Bansal.

I, Roshni Bhardwal] W/ o
Maresh Eumar R/o0 H.No.
1639, 5GM Magar, Faridabad
have declared that my name
Hoshni Devi and Roshni
Bhardwaj both names are one
& zame person. In fature |
will be Eknown as Boshni
Bhardwaj for all purposes.

I, Shrichand 5/0 5h. Om
Prakaszh Mittal R/o FCA-R4,
Mukesh Colony, Ballabgarh,
Faridabad, (HE) have
changed my name to Shrich-
and Mittal & declare that
wrongly written my father
name's Om Prakash in my
documents, But his correct
pame is Om Prakash Mittal.
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tender &

Consequence.

undersigned.

Date : 06.08.2024
Flace : New Delhi.

Notice is hereby given by the undersigned to public at large that JAGSHARAN JIT SINGH VALAYA
& TRIBHAVAN JIT SINGH (herein after called the Promoters) who are famous persons in the
fashion industry had on the basis of rosy business plans lured my Client(s} Shri Subodh Kumar
lain, Sitashri Trading and Finance Pvt. Ltd. and Siddhomal Air Products Pvt. Ltd {hereinafter
collectively referred to as my Clents) having their office at A-6 Connaught Place, New Delhi -
110001 to do investment in their Company VALAYA CLOTHING PRIVATE LIMITED (hereinafter
be referred as "Company). 1 Valaya is well-known name for their couture, regal designs, bridal
wear, etc. On the basis of the representation by the Promoters and in good faith, my Clients in
totality invested Rs.2.56 Crores in the Company in 2006 against which they were given 11 %
shares in the Company and one position as Director in Valaya Clothing Pvt. Ltd.

One of the term of the Shareholder agreement executed with my Clients for above investment,
the trade mark “}J Valaya Couture” has been assigned to the Company and all the rights,
interests and titles of the said Trade Mark are vested in the Company. It was also agreed that the
PFromoters will not do similar business under the above Trade Mark till the currency of said
agreement and as may be decided unanimously by my Clients and Promoters. However, after
my Clients made investment, the Company was managed with ulterior motives with malafide
intention to commit fraud by the Promoters and the funds invested by them were not utilized
for the purpose for which they were given and also, the business of the Company was diverted
to Promoter’s other Companies & entities. Also there was no transparency in management of
the business carried on by the Company & its Promoters, my Clients were never given any
information about the business of the Company even the notices and communications which
are required to be given to them as Shareholder and Director were not furnished. Due to
oppression and mismanagement of minority shareholders, my Clients had filed Company
Petition C.P. No. 42(ND) of 2010 in the Hon’ble NCLT at New Delhi in the year 2010 against the
Company and its Promoters, During the pending of this Company Petition in Hon'ble NCLT and
without my Clients’ knowledge and to their surprise, the Promotes has got the Company wound
up in year 2021 under IBC, 2016. In this regard, my Clients are in the process of initiating
necessary legal recourse available with them, including for cheating and fraud committed by
the above Promaoters against them and for their investments made my clients inthe Company
On account of the aforesaid, the General Public at large is hereby cautioned before dealing or
entering into any transaction, be it financial or otherwise or by entering into Joint Venture or in
collaboration with the aforesaid JAGSHARAN JIT SINGH VALAYA & TRIBHAVAN JIT SINGH and
using the Trade Mark 1) Valaya Couture and the same shall be at their own risk, cost and

| an behalf of my Clients request the Public to remain vigilant while dealing with the Promoters
and their Trade Mark JJ Valaya Couture. This Notice has been issued In the Public Interest by the

E-205 (L.G.F., Greater Kailash, Part-11, New Delhi-110048,

Manoj Kumar Garg, Advocate

Sd/f-
M/s Garg and Associates

Mobile No. 3811080423,

L, Savita Thakur W/o Thakur
Vivekanand, R/o Z-44E, Gali-f,
Deepak Vihar, Uttam MNagar,
D.k Mohan Garden, West Delhi-
59, have changed my name Eo
Sabita Kumari.

I, Veena Juval Alias Veena

Wro Jagdish Juval Rio
T A-14, Guran MNanakpura
Laxmi MNagar Delhi-110092

Both names are one & same
persorn. Hereafter T will be
known ‘as YVeena Juyal.

I Tinku Kumar 8/0 Kishan
R/o 18-415, Indra Camp, Block-
18, Kalvanpuri, East Delhi MD-
91 declare that name of mine
has been wrongly wrltten as
Tinku in my¥ minor Son
Harshit Kumar aged 14 v15 in
her School Records. The actual
name of mine is Tinku Kumar
respectively,

L, Mo, 15334120% Hav Devaiah K
M, BE/o- ¥po- Maragodu, Talulk-
Medikeri., Dist- Kodagu,
Karnataka- 571252, have
changed my minor daughier's
name from Yashika K I to
Yashika Devaiah K, vide
affidavit dated 067082024
betore Motary Public Delhi

I, Vinit Gupta 5/0 Deepak
Gupta BR/o HMo-75 & 76 Third
Floor Pki-4 Rohini Sector-25
Delhi-110085 changed my name
to Vineaot Gupta

IT iz for general information
that 1. Surendar Kaur W/0
Jasbir Singh B0 House No-E-
118. Znd Floor, M B Road,
Vishwakarma Colony,
Badarpur, South Delhi, Delhi-
110044 declare that name of
mine has besn wrongly written
as Surinder Eaur in my minor
daaghter namely Preestika
Kaur aped 17 vears in her 10th
& 12th Class Educational
Documents, The actual name of
mine s Surendar Kaur which
may be amended accordingly.,

IT iz for general information
that I Ali Hussain 5/0 Shubh
Rati Khan R0 Gall No-24,
Mangal Bazar Eoad, Rama
Yihar, Mohammad Pur Majri,
Morth West Delhi-110081
declare that name of my father
and my mother has been
wrongly written as Munna Lal
and Avsha Khatoon in my 10th
elass educational documents.
The actual name of my father
and my mother are Shubh Rati
Khan and Esha Khatun
respectively which may be
amended accordingly.,

I, Sanvi Dimri, D/o Sanjay
Dimri Bfo B-303, Mandadevi
Apartment, Plot Mo 19, Sector-
10, Drwarka, New Delhi-110075
have changed my name to
Saanvi Dimrl for all future
PUFPOSEs,

L, Jatinder Kaur Anand W/0
Harpreet Singh E/o BA-
44 Bhalimar Bagh,Delhi-Bg
have changed my name to
Harleen Kaur for all purposes.

I, Yash Paul 5/0 Kewal
Krishan Rso 13/12,Blk-
13.5ubhash Nagar.Delhi-Z7
have changed my name (o ¥ash
Ehanna for all purposes.

L, Shakuntala Devi W/o Manga
Ram Uppal R/o BG-34/2D,
Paschim Vihar, Delhi-62 have
changed my name to Shakuntla
Uppal for all purposes,

IT is for general information
that I, Mukesh Kumar Mishra
S0 Jagdanand Mishra BAD -
G/185, Police Station Road,

Sultan Puri, Sultanpuri C
Block, North West Delhi, Delhi-
11066 declare that name of my
minoer son has been wrongly
written as Shivam in my minor
son namely Shivam Mishra
aged 14 years in his School
Record. The actual name of my
minor son is Shivam Mishra
which may be amended
accordingly.

I, Monika [Vo, Deepchand R/o
B-126A, GD Colony, Mavur
Vihar Phase 3, Delhi-1100806
have changed my name to
Monika Deepchand for all
PUrpases.

I Ranjeet Singh S/0 Late §
Harbhajan Singh E/o E-53.
Vishnn Garden, New Delhi-
110018 declare that Ranjeet
Singh & § Ranjeet Singh both
are one & same person

I Yogita W/0, Budh Ram R/o
Majra Kalani{gd), Jhook,
Mahendragarh, Harvana -
123029 have changed my name
to Yogita Sharma.

I, Mandu 870 Ramvilas Pandit
E/o Plot No. J-3039, DSIIDC
MWarela, Delhi-110040 have
changed my name to Nandu
Pandit for all future purposes.

I, Jusraj $/0 Harprit Singh
Saimbhl R/o BA-44, Shallmar
Bagh, Delhi-B8 have changed
my name to Jusraj Singh for all
purposes.

IT is for general information
that I, Abdul Ragraque 5/0 Aas
Mohd B0 House MNo-B2, Badlka
Alimudin, Badka Alimudin
(82), Mewat, Harvana-122107
declare that name of mine, my
minor son and my wife have
been wrongly written as Mohd
Ilvas, Mohd Eehan and
Khatoon in my minar san
namely Rehan aged 14 years in
his School Record. The actual
pname of mine, my minor son
and my wife are Abdul
Razzaque, Rehan and Warisa
which may be amended
accordingly.

I Srecju Mon 870 Sree Dharan
Rio H.Mo-256, New Four
Storev, Vishal Enclave, REajouri
Garden,West Delhi,Delhi-
110027, Have Changed My Name
o Sreaju

I Rakhi Bathia D/0, Prem
Chand E/o E-27107, Near Tila
Mod, Bharat City Indraprastha
Yojana, Nistauli, Ghaziabad,
Uttar Pradesh, 201003 have
changed my name to Rakhi
Handa.

I, Shilpa Saluja, Do Desh ku-
mar Manakiala, R o2702, Znd
flooy, Sec 23, Gurgaon (HR)
have changed my name Shilpi
Manakiala to Shilpa Saluja
for all future purposes,

I Kanika Puneet Narula D/o
Sh, Karamjeet Singh Lamba,
R/o F-26A, Motl Magar, ND-15
have changed my name to
Kanika Lamhba

L, Decpali Dabas W/ o Pradeep
Dabas B 0 Hno.1921 ,Outram
Line, Delhi-8 have changed my
minor daughter's name from
Sauravi Dabas to Baurvi Dabas,

I, Nitu Tomar W/o-
No.10136543K Nk Vikram
Singh, R/o- Vill- Asargadi,
Post- Mouner, Teh- Malnpuri,
11.P.- #5001, have changed myv
name from Mitu Tomar to
Neetn Tomar, vide affidavit
dated 0&08/ 2024 before Notary
Publie Delhi.

I Aman Bansal 8/0, Ashok
Bansal RBro A-46 G, YVijeta
Vihar Apartments Sector-13,
Rohini 110045 have changed my
name o Salet Bansal.

I, Raja 5/0 Hari Singh RO C-
374, Shvam Vihar Phase.2,
Dindar pur village, Najafgarh,
Delhi-110043. Have Changed My
Name to Raja Malhotra,

I, Sushila Wro. Balwan Singh
RoVillage Ujwa, Sonth West,
MNew Delhi-1100753 declare that
my name and date of birth has
been wrongly written as
Sushila Devi, DOB: 1,10 10968
in my son's Ombir's service
records but my actual and
correct name s Sushila and
DOB is 01.01.1966 vide affidavit
no IM-DL3ITOITR1641 1230W
dated 05.08.2024, Notlary Public,
Drelhi.

I Puneet Kumar S/0
dmreandra Thakur BEfo K-
17187512, Sangam Vihar, New
Delhi 110080, have changed my
name to Puneet Thakur.

I, Ritesh Kumar Prajapati 8/o
Bhagwan Pandit R/o
Ambedkar Calony Telephone
Exchange Near Gali No &
Samalka New Delhi 110037
have changed my name to
Ritesh Kumar for all purposes.

I, Manga Ram S/0 Late Sh.
Jagat Ram R/o BG-aA/2D,
Paschim Vihar, Delhi-63 have
changed my name to Manga
Ram Uppal for all purposes.

S/0 Saddik Rso
Village Alampur, Dhauj,
District Faridabad inform
that Sahil and Sahiba both
are one & same person. My
correct name is Sahil for all
future purposes

I. Sahil

I, Deepak Kumar Singh S5/o
Jayprakash Singh R o
sShramparihar Society. Maldad
Boad Sangamner. Ahmadnagar
422605 have changed my name
to Dipakkumar Javprakazh
singh

I, Savita Devi Mittal
Ws/o Sh, Shrichand Miftal
B/o FCA-84, Mukesh Colony,
Ballabgarh, Faridabad, (HR)
have changed my name (o
Savita Mittal for all purposes.

I hitherto known as Vimal 8/0
Megh Raj BE/0O House No-369,
Kath Mandi, Hisar, Harvana-
125001 have changed my name
and shall hereafter he known
as Vimal Bansal,

LSANDEEP 5/0 Sulebhan
Roo H MNo-0d Sector-370,Garali
EKalan,Gurgaon, Harvana-
122006, Have Changed My Name
to Sandeep Singh

1, Sanjay Sharmas/oJagdish
Chand Sharma B/o H.No. 654,
sector -3, Ballabgarh, Farida-
bad have changed my name to
Sanjay Kumar Sharma for all
purposes.

I Rachna Raidasi Wr/0O,
Marender Kumar B/o Ugz-2, Plot
No 900, Sec 5, Vaishali,
Ghaziabad, Uttar Pradesh
201010 have changed myv name
to Rachna,

IT i= for general information
that 1, Rajendra Kumar 570
Mata Deen BA0 House Nao A181
Block-A, Udham Singh Park,
Wazirpur Industrial Area.
Ashok Vihar, North West
Delhi, Delhi-110052 declare that
naime of mineg has been wrongly
written az Rajender Kumar in
my minor daughter namely
Raksha aged 15 vears in her
10th Clasz Educational
Documents, The actual name of
mine i= Rajendra Kumar which
may be amended accordingly,

I hitherto known as Pushpa
Rana W/o Gajender Hana Koo
H.MNo-914, MNear KL Mehta
Davanand School, Sector-7C,
Faridabad Sector 7, Harvana-
121006 have changed my name
and shall hereafter be known
45 Seema Rana.

I SURAJ S/0 RAJVEER R/a D-
375 West Vinod Nagar,
Mandawalli Fazalpur, East
Delhi -110092, declare that my
father's name has been wrongly
written as RAJBEER in my
10th and 12th marksheet, his
correct name is RAJVEER for
all future purposes as per vide
affidavit No. IN-
DILEZR0S0A08 101 176W

I, Kailash Knomar Dass 5/0 Sh
Khushi Lal R/o WZ 50A
Village Kesho Pur, Vikaspurl,
M.Delhi-18, have changed my
daughter's name from Babita to
Babita KEumarl for all future
PUrpOSEs,

L Sanjesv Kumar Dhiman R/o
Flat Na ; 1505, Tower 2, Nirala
Estate, Toch Zone 4, Greater
MNoida West, Gantambuddha
Magar, Up-201306 have changed
my minor son's name [rom
Abhiraj DMhiman fo Abhiraaj 5
Iihiman.

I, Jasneet Singh Bhatia R0 B -
#, Second Floor, Block B, Lajpat
Nagar 3, New Delhi 110024,
Delhi have changed my minor
son's name from Agam Singh to
Agam Singh Bhatia.

I, Pradeep Kumar 5/0 Maha
Singh Dabas R/0 Hno.1921,
Oulram Line Delhi-®, have
changed my name to Pradesp
Dahas for all purposes,

I Asha Rani W/0 Sh. Rakesh
Chawla BE/0 H.Na, 98, Ward MNo.
2, Raj Mohalla, Sonipat have
changed my name from Asha
Rani to Asha Chawla for all
future purposes. In fotare T will
be known as Asha Chawla.

I, LAXMI Ramasubramanian
W./o Ramasubramanian Thi-
ruvilwamala Venkateswaran
R/o HNo.244/23, Ground Flo
or, Sec23, Palam vihar,Gurga-
on (HR) have changed my na-
me to Lakshmi ramasubram-
anian for all future purposes

I Shrati /O, Rajender Mishra
Rs/o H-no, 148 B-2 |, Mohan Baba
Mandir Delhl -110092 have
changed mv name to Shruti
Mishra .

I, Shipra Mishra W/o Late
shubhanshu Mishra Rio F-
167, 1st Floor Mangal Bazar
Laxmi Nagar Delhi-92 have
changed my minor daught-
er's name fromJiya Mishra io
Jivaa Misshra Dob:17.11.2015

1. Aakash 5/0 Bal Kishan
R/oH.MNo. 347, Village Mawai,
PO Eheri Kalan, Faridabad
have changed my name fo
Akash Chauhan for all future
purposes
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Vedanta to Save <1k cr in Interest
Costs Yearly on Debt Repayment

Natural resources major to use proceeds from its 28,500 cr fundraise to clear debt

On Right Track

Nikita Periwal

Mumbai: Vedanta will save 1,000
crore in interest costs each year after
utilising the entire proceeds from its
recent fund raising to repay debt,
chief financial officer Ajav Goel sa-
id. In its earnings for the June quar-
ter, the company has seen profit sur-
ge by more than 50%, while margins
are at a seven-guarter high.

“In the current fiscal, we will save
around 750 crore in interest costs,
and after that we will have the benefit
of 1,000 each vear.” Goel told ET.

The natural resources major rai-
sed T8,500 crore through a qualified
institutional placement—its first
ever— ast month. The fundraising
involved several prominent inves-
tors such as Abu Dhabi Investment
Authority, Goldman Sachs AMC,
Nippon Mutual Fund, SB1 Mutual
Fund, UTI Mutual Fund and ICICI
Mutual Fund.

Vedanta had a gross debt of 78,016
crore, and net debt of 61,324 crore
as on June-end. The company is also
looking at refinancing some of its ex-
isting debt. “Our recent borrowings
areat lessthan10% (interestrates). We
believe our rightful cost of funding is
9% or less than 9%, so we will bring
down the cost of funding to 9% therea-
bouts,” Goel said.

Parent Vedanta Resources, mean-

Last month, co had raised 8,500 Cr via QP

Co's net profit

Vedanta has gross debt of 78,016 cr by June-end

has surged by
54% on year to

|‘ FIIUI-'"-II"rI.“_i,#I

= while, has cut debt by
Bottom line 34.4 billion In two ve-
has more ars, cutting debt by
thandoubled 3650 million in the Ju-
ascompared ne quarter A recent
tothe improvement in cre-
previous dit rating for the pa-
quarter and rententity will also gi-
salesroseg% Ve Vodanta the option
on year to directly raise funds

there, Goel said.

NETSURGES54% IN JUNE QUARTER

The company announced its ear-
nings for the June quarter on Tues-
day, and its consolidated net profit
has surged by 54% on yvear to 5,095
crore. The bottomline has more than

Parent Viedanta Resources
has cut debt by $4.4 b in

35,095 cr

, improvement in
b profitability came

from structural
measures: Exec
director

doubled as compared to the previous
quarter.

Cons=olidated sales rose 6% on year.
remaining flat sequentially at $35,239
crore. A major improvement was se-
en in the company’s profitability, sur-
ging 1000 basis points on vear to 34%.

About half of this1,000-basis points
improvement came from structural
measures, and is hence, likely to be
sustainable, Arun Misra, executive
director of the company said.

The operating margins were not on-
Iyv the best in the industry, but also
the highest in seven quarters. Vedan-
ta’'s overall cost of production fell by
a fifth on year due to some structural
changes and other initiatives.

Companies: Pursuit of Profit 11

Tata Power
Netup 4% at
1,189 crore

Our Bureau

Mumbai: Tata Power Company on Tu-
esday reported a 4% increase in its con-
solidated net profitat #1189 crore for the
quarter ending June 30, 2024 (Q1FY25).

Net profit for the same period last year
stood at 1,141 crore,

Revenue from operations was up 14 %
at ¥17,294 crore, from 715,213 crore in the
same guarter of the previous financial
vear. “We have commenced FY25 on a
strong note, which is reflected in the
W1FY25 results as we book our all-time
high and 19th consecutive quarter of
net profit growth. All our businesses
have grown profitably on the back of
operational efficiency;
execution excellence,
and sustained business
momentum,” said Pra-
veer Sinha, CEO and

AlIM stands tor

in Marketing

J'"h

MDD, Tata Power:
ﬁ.sul’l'ﬂh‘ii The firm's Ebitda {ear-
thecompany nings before interest,
hasaclean  taxes. depreciation, and
and green amortisation) increased
installed 11% to F3,350 crore.
capacity of The company credited
6.1GW its growth toa robust or-

der pipeline, which it sa-
id drives comprehensive business ex-
pansion. As of QIFY25, the company
hasaclean and green installed capacity
of 6.1 GW, representing 41% of its total

capacity, with an additional 5.3 GW un- from one platform.

Tata Power Partners Druk Green for Hydropower Project in Bhutan

Kalpana Pathak

Mumbai: Tata Power Company Ltd is
scouting for more public-private hyd-
ropower projects in Bhutan, Praveer
Sinha, chief executive officer, and ma-
naging director, said.

On Tuesday, Tata Power announced
that it has partnered with Druk Green
Power Corporation Limited to develop
the 600 MW Ehorlochhu Hydropower
Project in Bhutan with 40% equity in-

vestment. The estimated project cost is
6,900 crore, The cost of acquiring 40%
equity is T30 crore, the company ad-
ded. No Indian governmental or regu-
latory approvals are required for the

transaction. “The hydro pro-
ject with Bhutan is a game
changer. This may be the be-
ginning of many more such
projects in Bhutan., We may look at
three to four projects over the next five
to seven vears,” said Sinha.

The company =aid it 1s working to-

wards large-scale round-the-clock av-
ailability of power by harnessing the
vast potential of hyvdropower through

the development of the 600 MW Khor-

lochhu power project and its upcoming
2800 MW pumped hydro storage plants
in Maharashtra.

The Khorlochhu Project is the compa-
ny's second private-sector underta-
king in Bhutan. Thefirst, a125 MW pro-
ject was commissioned in 2012 and
100% of the power from it is sold in In-
dia through Tata Power Trading.
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Dr. Raghupati Singhania

Chairman & Managing Director

JK TYRE - 'Desh Ka Tyre’

The overall lush green environs of our first Tyre
Plant here at Jaykaygram, the venue of this
meeting signifies, our transformational journey of
a sustainable growth of nearly 5 decades, as
collectively we continue to stride ahead and humbly
contribute to building a Viksit Bharat,

BEST EVER PERFORMANCE

Our commitment to excellence is embodied in this
year's Integrated Annual Report. We look back at
FYZ24 with a sense of satisfaction and pride at a
yet another year of robust growth.

JK Tyre achieved highest ever turnaver, surpassing
the Rs. 15,000 crore mark, | am equally delighted
to report that our performance across all key
financial metrics has been excellent. Our EBITDA
has grown by 60%, and Profit After Tax has surged
by 200% to over Rs. 800 crore. Prudent financial
management has significantly deleveraged our
balance sheet and we are well poised for future
growth. The successful Qualified Institutional
Placement (QIP) of Rs. 500 crare reflects the
investors’ confidence in our vision and strateqgy.

Some hardening of raw material prices was seen
towards end of FY24 caused by various geopolitical
disruptions. This trend is likely to continue in the
initial part of FY25 as well.

THE MACROECONOMIC OVERVIEW

India the fifth largest economy in the world
maintained its growth momentum, with GOP rising
by 8% and poised to grow further, in the year
ahead. Consistently better GST collections and a
double-digit growth in direct taxes, are indicative
of high and well spread income levels and all-
round progress. This was aided by prudent
economic management and growing domestic
consumption.

In contrast the overall global economic activity
continued to be slow and inconsistent, with wide
divergence across geographies. Many developing
countries were impacted by high debt Service costs
and abligations. While Policy interventions curbed
inflation to an extent, climate shocks and
geopolitical turbulence caused headwinds for the
global economy.

Chairman’s Statement

FINANCIAL CAPITAL

In FY24, your company continued its drive for
deleveraging the balance sheet, successfully
reducing debt from Rs. 4,518 crore in FYZ23 to
Rs. 3,704 crore. This significant reduction brought
our net debt to equity ratio down to 0.80. Moving
forward, we remain focused on strengthening our
financial position further.,

MANUFACTURED CAPITAL

Over the years our manufacturing capacity &
capability have grown multi-fold. In the past few
years premiumization has been a focus area and
will continue to be so as it creates value for the
Company and the consumer. A large number of
products have been further developed both for
domestic as well as international markets, to meet
diverse customer needs. This includes both
Replacement Market and OEMS, with whom we
work very closely, During the year a number of
prestigious OEM approvals were accorded to your
Company.

“JK Tyre has been granted a Patent for an invention
“Fin technology” used inits JET R XLM (Rib) pattern
tyres. The XF series in truck radials are proving to
be immensely beneficial to customers in terms of
fuel savings in their cperations.

In the Light Truck Radial category our 'Steel King'
brand crossed the 10 million mark in sales which
is a remarkable achievement.”

The advanced tyre manufacturing through
'Hands-off, Eyes-off' process has been adopted
for high performance passenger radial range.
Digital technologies have enabled streamlining
of complex processes to improve reliability,
end-to-end traceability, consistency,
and productivity.

We continue to evolve as per market needs to
meet the growing dermand for our products. Qur
capacities are being enhanced in the Truck Radial
& Passenger Car Radial Categories.

The Banmore Tyre Plant is undergoing a
two-phase expansion at a cost of nearly Rs. 1000
crore. Phase | of the project was completed well
in time and inaugurated at the end of June 2023.

With a focus on enhancing customer satisfaction
Your company continues to be a System driven
organisation practicing Total Quality Management
across all the functions covering Safety, Quality,
Cost and Delivery,

R&D-INTELLECTUAL CAPITAL

A strong team of 220+ highly gualified and
experienced scientists & engineers at our ‘Global
Tech Centre’, Mysuru and our Centre of Excellence,
T Madras is our key intellectual rescource. Qur
teams are continuously developing newer
technologies through deep understanding and
usage of advanced materials, newer
high-end evaluation and digital tools as well as
through extensive application of Artificial
Intelligence (Al) & Machine Learning (ML} in

simulation technologies for creating predictive
tools.

Current focus areas, besides newer products and
technologies, include our preparedness to comply
with existing and forthcoming regulations
particularly towards TWRP (Tyre Wear Rubber
Particle), Ultra Low Rolling Resistance and Low
Moise specially for EV's. Our teams are also deeply
involved in application of sustainable material in
our products which has also led to development
of first in India functional Passenger Radial Tyre
with 80% sustainable material. We have increased
our R&D spend by 40% during the year under
review,

NATURAL CAPITAL

As a Green Tyre Manufacturer, we continue to
progress well on our journey to be MNet Zero by
2050. | am glad to share that there is a 64%
reduction in Green House Gas (GHG) emission
intensity (Scopel1&2) since 2013-14, Biomass
constituted 37% of fuel used for boilers. The share
of renewable power has reached a level of 55%
during the year. JK Tyre continues to be a global
industry benchmark in energy consumption and
specific raw water consumption.

It is with pride, | would like to share that JK Tyre
has been accorded best in class rating for the 2nd
consecutive year by Care Edge for our ESG efforts.
This testifies our commitment to sustainable
growth. JK Tyre's Chennai Tyre Plant has been
awarded SCC plus certification and is “First ISCC
plus certified tyre company in India”.

PERFORMING SUBSIDIARIES

Cavendish Industries {CIL) and JK Tornel, Mexico
delivered strong performances. CIL achieved higher
profitability through better efficiencies and high-
capacity utilisation. Our focus on product
diversification and technology-driven
manufacturing processes has further bolstered its
performance. Despite currency fluctuations, JK
Tornel maintained robust EBITDA margins by
pursuing innovative cost-saving strategies. It
continues to enjoy highest market share in the
Mexican PCR replacement market.

INTERNATIONAL BUSINESS

Despite a challenging geopolitical environment,
IK Tyre's exports in most of the categories have
grawn. Widening presence in the South American
& Middle East markets, stronger sales, distribution
network and greater logistic efficiencies, have
made our exports more resilient,

DIGITAL & IT

In the dynamic landscape of this digital age strong
capabilities have been built in the fields of
cybersecurity, application development, data
analytics, and cloud computing. Advanced
technologies, such as Al and ML have been
leveraged across all functions for higher
operational efficiency and a superior customer
interface as well as higher service levels.

L

Exceleration Towards Sustainable Growth

BRAND JK TYRE

JK Tyre exhibited a state-of-the-art display at
Bharat Mahility Global Expo showcasing the entire
range of future ready, high performance,
eco-friendly products across categories. It is a
matter of pride that the Honourable Prime Minister
of India Shri Narendra Modi visited the JK Tyre
pavilion and was apprised of all technological
advancements made by your Company. Our brand-
building efforts have relied heavily on digital media,
which has been pivotal in enhancing the Company's
visibility:.

MARKET PRESEMCE &

CUSTOMER TOUCH POINTS

JK Tyre continued its efforts to enlarge its channel
network both guantitatively as well as gualitatively.
Today we have a strong footprint of 6000+
partners including dealers and distributors. The
Brand shop network expanded to nearly 800
outlets in different formats - 'Steel Wheels', ‘Kpress
Wheels ‘and Truck Wheels'. These outlets offer
superior customer experience and provide quality
service to customers throughout the country.

The customer centric Fleet program has been
running successfully for more than 10 years and
recording double digit growth. We continue to
serve large fleets where they can avail cashless
services on the highway from our Truck Wheels'
network and 'Pit Stops’, which are located at every
100 KMs, This has been highly applauded by our
customers.

The spirit of Innovation continues at JK Tyre with
the establishment of Mobility Solutions, a unique
company operated concept where customers avail
of the Pay per kilometre facility. Strategic hubs
have been established which operate round the
clock to provide services to the 14000 trucks
enrolled under this program. All tyres are fitted
with sensors, being supplied by our associate
Company Treel’. The tech enabled solutions with
|OT help provide real time information on tyres on
various parameters.

MOTORSPORT

| am happy to share that we continue to build on
our four-decade old legacy of promoting
motorsport in the country. The flagship program
JK Tyre National Racing Championship JENRC) has
completed 26 successful years and has groomed
some of the country's most accomplished
motorsport talent. Various initiatives have been
taken by your Company to encourage Women
empowerment,

The Indian Racing Festival which was successfully
conducted with the support of the J& K Tourism
Department at the scenic Dal Lake, Srinagar was
lauded in the social media by our Nation's
Leadership.

SOCIAL AND RELATIONSHIP CAPITAL

JK Tyre has thrived on building strong,
trust-based partnerships for over four decades.

DI CTYIRE

& INDUSTRIES LTD.

These foundational principles have allowed us to
deliver transformative value to a wide range of
stakeholders, from communities and partners to
customers and beyond.

In addition to the ongoing projects in line with our
well thought out CSR policy, many new initiatives
were implementad to meet emerging community
needs. Some of them are: 'Shiksha Sarthi'
Scholarship for Driver's Girl Child which aims to
break barriers to higher education for econamically
disadvantaged families by focusing on the
education of girls. Our diverse C5R initiatives have
positively influenced maore than a million lives aver
the years.

HUMAN CAPITAL - PEOPLE OUR STRENGTH

We continue to focus on empowering our human
capital through strategic initiatives. We took
proactive steps to redefine our mission and vision
staterments, aligning them closely with our evolving
goals and aspirations. Central to our efforts was
proactive nurturing of talent within our workforce,
ensuring we build a resilient talent pipeline poised
for future growth. Strong emphasis was placed on
recruiting quality talent and equipping them for
the future, through comprehensive training and
upskilling programmes. These initiatives are pivotal
to achieving our long-term strategic objectives.

RISK MANAGEMENT

While JK Tyre remains optimistic about the
long-term growth prospects of the business, we
recognize the impartance of risk management.

Your Company has established a practice of
proactively identifying risk under various domain
of financial, operational, sectoral, ESG, IT & cyber
security and draw up appropriate mitigation plans.

LOOKING AHEAD

The overall outlook for the tyre industry remains
positive and is expected to witness continuous
growth, no doubt backed by the Government's
persistent focus on infrastructure development
and increasing consumer confidence.,

| would like to take this opportunity to acknowledge
the dedication and hard work put in by teams - JK
TYRE, CIL & JKk TORNEL which has enabled the
Company to grow stronger, The trust reposed by
you, our dear Shareholders, and other
Stakehaolders, has always motivated us to achieve
greater heights. On behalf of the Board and my
own, | am deeply grateful to each one of you,
Customers, Partners, Stakeholders, Suppliers,
Banks, and Community at large, for the unflinching
support and look forward to the same as we
continue on our growth journey.

Once again, | wish you all and your families’ good
health and prosperity.

Drive Safe and stay in Total Control,

Note : These excerpts do not purport to be a
report of the proceedings of the 77st Annual
General Meeting of the Company held on
2nd August, 2024.
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Why Google Faces the
Slice, Not the Chop

Multiple actions across jurisdictions can hurt

Technology companies have evolved fairly sophisticated
defences to antitrust action that allow Google to take the
USrulingon search in its stride. Establishing market do-
minance and imposing correctives takes time in court,
which allows the market leader to offer concessions ina
negotiated settlement. Google can very well afford to not
be the default search engine on smartphones runningon
Android and 105 and still continue todominate the mobi-
lesearch segment. Apple could pour more money into se-
arch, as Microsoft has done. But challenging Google in
search is adaunting prospect. Android remains the mar-
ket leader in mobile operating systems, where it is even
more difficult to dislodge Google's search engine.

Then there’s the question of breaking up Google’s hol-
ding company Alphabet to house search in a different bu-
siness unit. This may not be effective because Google’s do-
minance across a range of applica-
tionsfrom Mapsto YouTubeallows the
company to becarved upand yvetretain
incredible clout. Google searchmay no
1 longer be soldered on to, say, YouTube,
and it may not be allowed to pay Apple
to use it. Yet, till consumers on YouTu-
be find an alternative as good as Goog-
le search, they are likely to stick with it. Google emerged
fromapackof searchengines, and remains the default op-
tion for most human interactions with the internet.

Google may have its antitrust playvbook in place. Yet,
multiple action across jurisdictions on different parts of
the mother ship will eventually dilute its dominance. It’s
facing lawsuits over Android, Google Shopping, AdSen-
se, Play Store and search, among others. And the list will
only getlonger. This should progressively dilute Google's
negotiating position for settlements while retaining cor-
porate and business integrity. The US ruling on search, a
vital partof Google’secosystem, plugsoversight initsho-
me market that had become relatively slack. The days of
chopping up giant technology companies may be behind
us. But they are still subject to equally effective slicing.

Make Stepping
Out in India Safer

One worries about kanwarivas these days as much as those
encumbered by their lack of maintaining civic norms. Latest
reports of accidents and fatalities after being hit by trucks
and by electrocution underscore the perils of stepping out in
urban India for all. Kanwarivas fall on both sides of the equa-
tion — flouting norms that imperil safety for themselves and
others, as well as at the receiving end of others flouting traffic
norms. Drawing up rules that make travel safe in the Indian
outdoorsforall classes of usersandensuring implementation
without fear or favour is essential to reduce accidents and fa-
talities in our cities and towns. Additional safeguards for sea-
sonal events like kanwar yvatra should be in place and imple-
mented to ensure safety of these walking
pilgrims and other street and road users.

Road safety must be in place for all, with
rules framed keeping the safety of most
vulnerable users like pedestrians and cy-
clists inmind. This means wider, more st-
ringent policing, and jettisoning the “We
arelikethisonly’ reasoning that romanti-
cises ‘India’s chaos’ and makes our unsafe outdoors seem the
most natural thing in the world. Rules are important, as is in-
frastructure. Civic authorities must ensure user-friendly, en-
croachment-free pavements for pedestrians — and crack
downon two-wheelershijacking footpaths, Special provisions
for kanwariyas will be particularly important for highway
travel. Road users must also adhere to norms such as the num-
ber of riders on each class of vehicle. Rules matter. But comp-
liance matters more.

As for the annual pilgrimage by devotees of Shiva, it should
become a seasonal spot check for safety of Indian roads and
pavements. Andof traffic police’sability toensure compliance.

k!
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. 55 4 Sheikh Hasina's 'larder-than-life
=l o~ residence wasripe for the picnicking

evolution Can Be
A Dinner Party

UncleMao, inhisrevealing1927 essay, ‘Report on an Investi-
gation of the Peasant Movement in Hunan', had wryly ob-
served, ‘Revolution is not a dinner party’ What he meant
wasthatrevolution isn’tagenteel social calendarevent whe-
re participants ask the bowlof minestronetobe passedaro-
und. Grabbing it is usually de rigueur. For us following the
latest version of the Siege of the Versailles — or; if you're
more intocurrent affairs, the Storming of the Capitol—pro-
testersin Dhakaransacking the presidential ‘palace-muse-
um’of Queen Sheikh Hasina, however, have updated Uncle
Mao’sdated aphorism. While ransacking the place—iron-
ically called ‘Gonobhobon’, or People's Building — in the
asset-stripping style of Black Friday shoppers in the US,
and pickingup lovely freebies like a Dior suitcase and jam-
dani dhakai silk saris, goodies plucked also included fish,
duck and chicken. For, cuisine, for both Bangladeshi aris-
tocracy and Dhakai hoi pulao, is culinarily revolutionary.

But whether democracy duck or anarchic aloo bharta is
served in the forthcoming months, the fact that many had
the foresight tobreak into the Hasina household Kitchen to
savour biryvanishows taste. They wouldn’t have found any
irony if Begum Antoinette had told them to have cake, ins-
tead of bread. Although they would have preferred Natore's
famous kachagolla.

ICURSUR % India’s route to success, economicincluded, liesinremovinga cultural deficit legacy

Our No-

* B  tcurrent trends, it will take
ili,t Chinamore than 10 vearsjust
L3 \  to reach one-guarter of US
y income percapita, ndonesia
_— nearly 70 years, and India 75
vears. Sosavs World Bank's latest Wor-
ld Development Report (WDR).

Since 1970, the mean income per ca-
pita of middle-income countries has
never risen above 1/10th that of the US,
says the report. That, in essence, is the
Middle-Income Trap. Middle-income
country growth has been slowing.

Poor countries grow by adding to
the stock of capital in their economies
—that is, by investing. After having re-
ached a threshold level of developme-
nt, they have to progress to what WDR
calls a ‘21 strategy’, adding infusion of
technology derived from abroad to the
first 1of investment. Then, after acqui-
ring some more economic complexity,
they have to start innovating, that is,
adopta 3istrategy.

Thev have to carrv out remarkable
improvements in governance, impro-
veefficiency and productivity Govern-
anceisthekeytoenablingcreative des-
truction. Capture of state institutions
by incumbents would have to be avoid-
ed, companies must be exposed tocom-
petition from abroad and from new en-
trants to keep them efficient. Capital
must be efficiently allocated and re-al-
located. Civic liberties and individual
freedoms tend to aid the process of cre-
ative destruction.

All this is nice to hear. These formu-
laic prescriptions might even apply to
some small developing countries, But
when it comes to large, complex econo-
mies like India and China, the WDR
strategy seems rather simplistic.

Right after Independence, India em-
barked on a development strategyv that
gqualified to be described, in WDR lin-

LT

stillangrezon I'I'.E-IEI'IHI'IE ke prisoner

2o, as 31. India repressed farm prices,
gave enormous protection to industry,
raising the price of industrial output.
This turned the terms of trade against
agriculture. Farmers had to part with
moreof theirproduce to buy industrial
goods than they ought to have. This help-
ed capital accumulation in industry

Banks mopped up the public’s sav-
ings, and handed them over to term-
lending institutions by subscribing to
their bonds, declared eligible to meet
the banks' mandate to keep a certain
proportion of their assets in govern-
ment bonds. (This was called statutory
liguidity ratio, or SLR.) The term-lend-
ing institutions gave long-term debt
capital to industry, to invest.

Gol itself invested massively In in-
frastructure, public enterprises, the
temples of modern India. Simultaneo-

Elite Indians held Indian languages to
be ‘dialects’ and ‘vernaculars’. Even if
they had an original idea, they dared
not recognise it as one, unless the
White man attested it as such

usly it sought foreign technology in
state-owned enterprises, defence pro-
duction, in nuclear power generation,
in machine tools, in dairyving. At the
same time, the government funded re-
search in atomic energy, space techno-
logy, railway technology, assorted wea-
pons systems. It set up the UTs and
[IMs to produce research and techno-
cratic talent.

India followed all the strategies re-
commended by WDR, not in sequence,
but simultaneously, And within India
—its L4 bn-strong population —we have
the equivalents of poor nations, mid-
dle-income nations and the rich world.

India produces and exports talent,
has the capacity to re-absorb return-
ing talent — for R&D and for manage-
ment. It has a functional capital mar-
ket toallocate capital, a growing ventu-
re capital industry, openness to
private equity and portfolio ca-
pital from around the world, It
has more than 100 unicorns,

the third-largest herd in the

world, behind only the US

and China. It has over 1,600

global capability centres
that do serious research
for Fortune 500 companies.
Still, many Indians are
\'S  poor, and bereft of the hum-
. ™ anagency tomove out of po-
verty What ails India? India
has a multidimensional cul-
tural deficit that constrains
growth. Overcoming that is
the real challenge.
At one level, after nearly

onfidence Motion

two centuries of British rule, and be-
ing subjected to English studies as the
instrumentality tocivilise the ‘natives’
— mmch as the British subjected their
own young to Greek and Latin tocivili-
se the brutes — elite Indians stood de-
prived of cultural confidence.

They spoke the language of the
‘master race’, but were not authenti-
callv English. They knew little of their
own classics, held Indian languages to
be‘dialects’ and ‘vernaculars’, and we-
re indifferent to their literary output.
Even if they had an original idea,
they dared not recogni- :
sp it as one, unless
the White man
attested it as
such.

When it comes to large,
complex economies like India,
the WDR strategy to avoid a
middle-income trap seems
rather simplistic

Atanother level, communal politics
made Indian elites disown their shar-
ed tradition with Central Asia, itsachi-
evements in astronomy, architecture
and public administration, and aban-
don, in the process, India’s soft power
that enveloped much of West, Central
and Southeast Asia.

Even more injurious has been the
failure, thanks to the caste system and
1tssegmented view of rightand wrong.
toevolveashared publie morality Qua-
lity, respect for contracts and govern-
ance — whether in running compani-
es or imparting learning to someone
else’s children — suffer, as a result,

India’s route to success lies in remo-
ving this cultural deficit. Not in rous-
ing speeches from the ramparts of the
Red Fort, or simplistic formulae from
World Bank.

Google Sought & Found a Monopoly

Subimal Bhattacharjee

OUn Monday, District of Columbia
judge Amit Mehta ruled that Google
violated antitrust laws by maintain-
ing its monopoly in the search engine
market. Mehta found that Google's
practice of paving companies like
Apple toset it as the default search
engine on their devices and browsers
constituted an abuse of its dominant
position.

The antitrust lawsuit, initiated by the
US Justice Dept and several states in
2020, went to trial in September 2023.
In theruling, Mehta stated, “The court
concludes that Google is amonopolist
and has acted to maintain its monopo-
ly; thereby violating Section 2 of the
Sherman Act,” which prohibits indi-
viduals or businesses trom ‘monopo-
lising, attempting to monopolise, or
conspiring to monopolise any aspect
of trade or commerce’.

The search engine colossus today
handles about 90% of global search
queries. It has become so ubiquitous
that ‘to Google’ is a verb synonymous
with online searching, veritably
making it gatekeeperof the internet

for billions.

The company’s powerful algorithms
determine what information rises to
the top and what remains buried on
the web. Critics argue that its over-
whelming market share allows it to
control the flow of information on the
internet, potentially influencing what
users seeand don't see in their search
results. This power could be used to
favour Google’s own products and
services, and to suppress competitors
—the basis of the several antitrust
investigations and lawsuits,

On the surface, Google's dominance
stems from providing an accurate,
fast and increasingly personalised
superior product. The company con-
tinuously refines its algorithms and
incorporates new technologies like Al
toenhance the user experience.

But this convenience comes at a pri-
ce. Google's monopoly arguably stifles
competition and innovation in the
search space. Potential rivals
face an uphill battle, lacking
the vast data troves and finan-
cial resources Google uses to
maintain its edge. This lack of
meaningful competition argu-
ably reduces Google's incentive
to make radical improve-
ments, or address pri-
VACY CONCErns.

Italso gives it enor-
mous influence over
other industries.
Businesses liveand

die by their Google rankings, leading
to an entire industry focused on sear-
ch engine optimisation. This power
dynamic allows Google to shape the
digital landscape according to its own
interests.

Then there are serious privacy con-
cerns. The company collects vast am-
ounts of user data tofuel its adverti-
sing business, which, in turn, finan-
ces its free services. Users effectively
trade their personal information for
the convenience of Google's products.

If Monday's verdict is carried throu-
oh, there are several implications for
the tech industry and internet users:
P Mandated changes to Google's prac-
tices, like forcing it to stop preferenc-
ing its own products in search results,
would make Google provide equal ac-
cess to its search data to competitors,
and prohibit exclusive deals with
device manufacturers to pre-instal
Google as default search engine.

P Structural separation —like

y breaking up Google's search

. business from its other products

i and services, and forcing Goog-

§' leto divest someof its acquisiti-
ons related to search and adverti-

sing— could be mandated.

P There could be changes to

the current default set-

tings ecosystem, like

requiring devices and

Seek and ye shall find
{avillain)

browsers to offer users a choice of
search engines during setup, as well
as court-mandated support for small-
er search engines to access Google's
index or technology.
P Fostering data portability and
interoperability could be mandated
allowing users to easily export their
search history and preferencesto
other search engines. Google could
alsobe required to create APIs that
allow other search engines to access
certain features or data.
P Google's search advertising busi-
ness could be separated from its dis-
play advertising business for incre-
asing transparency in the digital
advertising market.
P Algorithm transparency could be
sought by requiring Google to disclose
more information about how its sear-
ch algorithm works. Regularaudits of
Google'salgorithm by independent
third parties could also be mandated.
A combination of these measures,
along with ongoing regulatory over-
sight, could practically end Google’s
dominance in search. It would also de-
pend on the ability of competitors to
take advantage of the new landscape
and offer compelling alternatives to
users. Importantly, though, any such
changes are likely toface significant
legal challenges, and could take yvears
to implement fully

The writer is cormmentator on
cvher policy ISsues
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Sanjeev Sanyal &
Shrishti Chauhan

Employees’ Provident Fund Organi-
sation (EPFO)under the labour and
employment ministry is an important
framework for formalising the labour
market. With nearly 300 mn members,
it's one of the world’s largest social
security providers. The latest budget
announcements gave EPFO the addi-
tional responsibility of augmenting
employment/apprenticeship prog-
rammes. So, it's essential that EPFO
becomes an efficient platform.

Under current EPFO rules, emplove-
es with monthly wages up to 5,000
mandatorily give ina 12% wage con-
tribution, and a matching share is
given by the employer (Gol also adds
1% ). Higher wage-earners can partici-
pate voluntarily Funds can be with-
drawn at maturity upon retirement,
or partially withdrawn in case of
contingencies.

It has been known for decades, how-
ever, that the EPFO system is very in-
efficient, Thanks todigitalisation and
nationwide consolidation of data since
2017, the true scale of the problem has
become apparent. For instance, 28%
of the withdrawal claims by subscri-

bers were rejected in 2022-23. In some
categories such aspension withdraw-
al and insurance, the rejection rate is
44% and 39%, respectively This is
clearly unacceptable.

Given the inefficiency in processing
claims, the cumulative unclaimed PF
amount has been reported at more
than 8,000 cr in 2022, In 2023-24, the
amount in inoperative accounts stood
at®.nlocr

With such high claim rejections, it
should be nosurprise that low-income
workers often see EPF as a tax rather
than a safetv net/saving. Moreover,
this also hinders formalisation.

With digitisation, we can track that
claim requests on the EPFO portal
have multiplied 3.5 times in the last
five years —from .73 crin 2017-18 to
5.87 cr in 2022-23, As aresult, grievan-
ces have also gone up, The EPF Online
Grievance Management System
(EPFiGMS) portal received 14,253,391
grievances in 2022-23, of which
most pertained to KYC
issues with the PF office
(15.5%), final PF with-
drawals(12.6%),
and non-trans-
for of accumula-
tions{11.8% ).

Oneof the
most common
reasons for
rejections was dis- :
crepancies in member f "
details such as name, |
dateof joiningandleaving <
an organisation, bank
account particulars,

Let the money plant grow

Make EPFO Faster, Higher,

signature, and DoB in EPFO records
as well as other databases such as Aad-
haar, bank account and PAN. Another
isthe ineligibility of claims applicati-
ons by members whodon'tadhereto
EPFO's rules and criteria.

Many of these issues aredirectly
due to inadequate information made
available to members, EPFO's website
is not user-friendly, since some impor-
tant links are dormant. Circulars are
not grouped thematically, making it
difficult to track changes in rules. Do-
cumentation requirements are often
unclear, Moreover, the central data-
base is not smoothly linked to the 123
regional databases. Interchanging
data across these databases creates
pressure on the presently obsolete
system and slows down servers,

Since EPFO's subscriber base is now
three times of that in 2012 (81 mn), the
system is no longer a marginal facili-
tv Moreover, its role is being expand-

ed for apprenticeship schemes,

- and its database is used for unfore-

' '_ = seenexigencies. During the pan-

demic, for instance,

: EPFO provided

support to

members

. through

{ advance withdrawals
of upto75% of the

= total PF contribu-
tion, or the sum of
three months'

wages. This implies

~ that the system needs to

live up to this enlarged

mandate.

Stronger

The good news is that some effort is
already underway to bring down claim
rejection and to smoothen the subs-
criberexperience. For instance, from
April 2024, members’ PF accounts can
be automatically transferred in case
of switching jobs. In May, completion
of the KYC process online on the
e-Sewa portal has been allowed, To
address tedious documentation, man-
datory requirement for uploading the
image of cheques or passbook has
been relaxed. Meanwhile, around
1.500 social security assistants have
been recruited at the regional level to
close the manpower shortage.

Notwithstanding these efforts, the
EPFO platform needs to solve several
other problems like:

P Streamlining multiple EPF accounts
intoone Universal Account Number:
P Introducing eligibility checks and
pre-validation for claims.

P Remarks in the portal citing reasons
for rejection and required corrective
action.

P Launching a centralised system to
consolidate decentralised databases.
P Digitalisation of the pension pay-
ment system irrespective of the bank
and branch location.

Given the enhanced mandate of EPFO
in Gol's overall economic strategy, the
platform needs tourgently upgrade
itself. Some efforts are already under
way But it now needs to be done in mis-
sion-mode, as the load is likely to grow
exponentially in the next few vears.

Sanyval ismember, and Chauhan is
yeneng professionald, EAC-PM

THE SPEAKING TREE

Transformed
By Travel

NARAYANIGANESH

What does travel do to vou? Do
vou come back home a different
person? Travel could be a spirit-
nal experience that shakes off
our usual certainties and con-
nects us toaricher, vaster world.
Says the renowned travel writer
Pico Iver, *“When vou are in a for-
eign place, you can't define your-
self as vouused to. L always seek
out places that overturn my as-
sumptions and so send me back
asa different person than theone
who left home.” He adds that tra-
vel humbles and releases us, and
gives the example of Prince Sid-
dharth who left his gilded palace
and confronted suffering, and
reality. This led him to explore
the spiritual path and he eventu-
ally became Gantama Buddha.
Allof us may not have such an
intensely transformative experi-
ence but, certainly, there are sev-
eral positive benefits of travel, of
setting out of your comfort zone
and experiencing new people, cul-
tures and geographies. When we
are safe at home, we think we know
what we need to know —until
we stepout into the wide world.
We get to see the intersection
of cultures and faiths, traditions
and languages. Curiously; as Iver
points out, many places of pil-
erimage like Jerusalem and Iran
arealso places of intense conflict.
Religion itself can canse suffer-
ing because of misunderstand-
ing. Yet, these are places of un-
matched beauty and very few
would come away without being
moved, nomatter which faith
thev belong to. Despite the chal-
lenges, we can look for solutions
and hope for peace In a spirit of
surrenderand love,

PEAS IN A
PODCAST

Tryst With the
Great Apes

Actor Justin Long(of Alvin
and the Chipmunks franchise
fame) started his ‘Life 1s Short’
podeast delving into the min-
dsof people tolearn how they
find meaning in life, In the epi-
sode Dr Jane Goodall, he in-
terviews the legendary 90-yr-
old primatologist, in which
she talksabout her love for
animals and Africa, which led
hertoafriend’s farm inthe
Kenyan highlands in 1957.
she recounts making ‘that
. famouscall’

W toKenyvan
W palaeonto-
logist Lou-
is Leakey

Impres-

ol || g sed

£ by

her knowledge, Leakey sent
Goodall to Olduvai Gorge in
Tanzania to study the great
apes, which he believed could
provide insights into the beha-
viour of early hominids. The
rest is primatology history,

Goodall speaks fondly of
her greatest champion— her
mum — whoencouraged her
to pursue a male-dominated
field at the time. The podcast’s
highlight comes when Good-
all describes her love of being
alone in the jungle and ‘com-
muning with nature’.

Dive in tolearn more about
Goodall's fascinating jungle
life, conservation efforts and
her exemplary work with
chimpanzees in Tanzania.
Goodall, this podcast reminds
us, is ahero of our times.

_Chat Room |

Managing
Dhachaos

Apropos ‘Now to Unbungle
Bangladesh’ by Saibal Dasgupta
(Aug i), just a few days ago, SJai-
shankar had said that it was ch-
allenging to maintain relations
with our neighbours. With the
situation in Bangladesh being
what it is, his task has become
harder; There was already troub-
ling news about Sheikh Hasina's
tyrannical ways, including a
stolen election. But with her be-
ing favourably inclined towards
India, New Delhi was in a diffi-
cult position in deciding toop-
pose her rule as undemocratic.
(iven that some of her very vo-
cal opposers were the radical
eroups, the situation for India
is tricky Indians in Bangladesh
must be worried about their fu-
ture. All nations around us are
in turmoil and a spillover effect
cannot be discounted, given the
propensity of the dragon tofish
in troubled waters.

ANTHONY HENRIQUES
Mumbai
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Performance on Sustainability
Targets Shapes Top Execs’ Pay

ITC, HUL, M&M,

Lupin, Cipla, Emaar
begin linking salary
to ESG performance

Writankar Mukherjee
& Sreeradha D Basu

Kolkata | Bengaluru: Corporates
are looking beyvond sales and profits
in deciding performance-based pay
of theirchief executives and senior
management, to factor in the com-
pany’s sustainability goal outco-
mes in appraisal KPIs amid their
increasing influence on investor
and consumer sentiments.

Companies including ITC. Hin-
dustan Unilever (HUL), Mahindra
& Mahindra, Lupin, Ciplaand Ema-
ar have started to link their perfor-
mance in areas like water and car-
bon positivity, plastic neutrality, cli-
mate-resilience, and diversity and
inclusion in hiring to the remune-
ration of theirsenior management.
Thiscomes at a time when ESG (en-
vironment, social and governance
practices) is becoming a buzz word
in business deals, investment deci-
gions and even consumer response
to products, industry experts and
executives said.

ESG goals are becoming more
common in annual KPIs (kev per-

Green Goals e

Lﬂl’lE—'{Erm mu Seniur
Key KPI-linked areas: incentives for management
Water and carbon positivity, executives linked | rewards tied to
plastic neutrality, S 3 to sustainability | sajes shareholder
climate-resilience goals returns, and
Sstainaiity
Ebitda, net profit, revenue, b
market share, share price A 50% um i
movement, cost reductions o &ing

Emaar: irector's pay
Approximately 10-15% based on ESG and
: s ESG KPIs account for o

wmgt_ﬂage IS ass _[gnEl:I to 10-30% of performance financial
ESG-linked metrics | 8 ‘ metrics, influencing pay facl:urf/

formance indicators) for executive
leaders, said Anandorup Ghose,
partner at Deloitte India. While the
weightage to these goals varies by
industry, approximately around 10-
15% weightage is assigned to ESG-
linked metrics, he said.

“These goals are not cascaded ve-
ry deep into the organisation - so-
me functional areas would have a
greater coverage than others — but
these definitely exist in some way
or form in CXO goals,” Ghose said.

Until recently, performance-ori-
ented pay was linked with a compa-
ny's performance in areas like Ebit-
da, net profit, revenue, market sha-
re, share price movement, cost re-
ductions and soon.

That is changing as the boards of
large companies are becoming mo-

re aware of the rising significance
of and emphasis on sustainable
practices amid climate change
challenges.

ITC Ltd in its latest remuneration
policy said the chairman and ex-
ecutive directors are eligible for
long-term incentives which are lin-
ked to individual performance and
the overall performance of the com-
pany, including performance aga-
inst sustainability goals. This is al-
so applicable for division CEOs and
other senior management.

A HUL spokesperson said long-
term reward of the senior manage-
ment is tied to Unilever performan-
ce factor, which is a result of the
company’s performance across sa-
les growth, relative total sharehol-
derreturns, return on invested capi-

tal and sustainability progress in-
dex (SPI). “The SPI is linked to our
goals on climate, plastics, nature
and living wages,” the person said.

For Mahindra & Mahindra, 50% of
the performance pav of its mana-
ging director Anish Shah is based
on factors like return on equity, ear-
nings per share and group-level
ESG performance such asgreening,
decarbonisation, women empower-
ment, diversity and inclusion. Ra-
jesh Jejurikar, chief executive for
theautoand farmsector at M&M, al-
s0 has ESG performance in his pay

At real estate developer Emaar,
the weightage given to sustainabili-
ty/ESG-linked KPIs range from a
minimum of 10% up to 25-30% and
more depending on the role, its HR
chief Madhuri Mehta said.

To Unlock Full Potential of Fin & IT
Arms, M&M to Rev Up Services Biz

New Growth Engine

Lijee Philip

Mumbai: The auto to tractor ma-
jor is closely watching its services
contribution, which now accounts
for 30-40% of the group’s profitabi-
lity. With a five-fold growth in the

services portfolio and unlocking ﬁﬁgﬁ;ﬂtﬂiﬁa
the full potential in Mahindra Fi-  target of 18% RoE -
nanceand Tech Mahindra, thesha- T oot
re of the profits from non-autoand ~ Portfolio valuation
farm businesses would go up over ﬁzﬁuﬂg E%ub";n

K i : -
the next 5-7 years, said company of in March 2024

ficials. Analysts say the share of
services could go up significantly,
to more than 50%.

“The contribution of ‘services
businesses’ to M&M's net cash ge-
nerationisalmost #7.000 crore over
the FY22-24 period,” Anand Ma-
hindrasaid at its recent AGM .

Mahindra has highlighted that
with 18% RoE target attained, it
will now focus on aggressive
growth, especially across its
growth gems—real estate, hospita-
lity and logistics businesses.

The Mahindra group startedon a
journey of disciplined capital allo-
cation in FY20-21, for businesses
which had a clear path to value cre-
ation. Hard calls were taken to eit-
her turnaround or exit loss-ma-
king businesses. This led to a port-
folio of 4 large core businesses and
10 growth gems in FY22-23.

The two large manufacturing bu-
sinesses of auto and farm had clear
manufacturing, sourcing and engi-
neering synergies. The remaining
businesses has services as a com-

Services contribution
accounts for 30-40% of
the 8roup's profitability

Emphasis on real.

mon thread, which basically hou-
ses financial services, IT services
and majority of the growth gems.

*Mahindra is looking at unlock-
ing full potential in Tech Mahindra
and Mahindra Finance. Both have
had some struggles in the recent
past and have underperformed
their peers, But the lessons from
there have put significant plans for
growth over the next few wyears.
Mahindra Finance is well on the
path to turnaround, Tech Mahind-
ra with Mohit Joshi coming in has
just commenced its turnaround.
Andboth the businessesthink are
going to be very good for the inves-
tor and obviously for the group,”
Anish Shah said earlier.

Tech Mahindra and Mahindra Fi-
nance are scale businesses with
significant reach. For Mahindra
Financeitisaboutimproving asset
guality and for Tech Mahindra it is
operational execution. Thefocusis

e T D

Registered Office : Kasturi Buildings, Mohan T. Advani Chowk, Jamshedji Tata Road, Mumbai - 400 020
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BLUE STAR LIMITED

www.bluestarindia.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED JUNE 30, 2024

& Tech Mahindra & Mahindra Finance

undergoing significant turnaround

= pfforts:
= Tech Mahindra: Focus on operational

execution, aiming for mid-teen
margins by FY27

Mahindra Finance: Improving
asset quality, with AUM up 23% in
- Q1FY25 and PAT up 37%

Recard 23 product launches by
2030 in the auto segment, COVering
ICE, EV, and LCV portfolios

less on growth and more on profit-
led growth, said the spokesperson.

In the case of Tech Mahindra, the
turnaround has just commenced.
Mahindra Finance is more than
half way through a similar multi-
yvear journey and has already seen
delinguency rates steadv atsub-4%
levels from close to double digit de-
linquencies. The book size [AUM]
is up23% in @1FY25, and PAT is up
37% ,added the spokesperson.

Several of these businesses,
which includes unlisted entities
have already grown 4X to 5X over
the past four years. This portfolio
valuation has grown from roughly
$800 million in market cap in FY20
to $3.4 billion in FY23 and $4.2 bil-
lion in March 2024.

“Mahindra, currently is in a swe-
et spot in its core business with im-
proved margins and wider product
portfolio,” said Pankaj Pandey, he-
ad research in ICICI Securities.

< in Crores

PARTICULARS

QUARTER
ENDED

(UNAUDITED)

QUARTER
ENDED

(UNAUDITED)

YEAR
ENDED
(AUDITED)

30.06.2024

30.06.2023

31.03.2024

7+
Al
oS
A
oS
oS
X
3
oS

* 11

Total Income from Operations

Net Profit/(Loss) for the period
(before tax, Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period after tax
(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

21 Inventory turnover (No. of days)
22 Operating margin (%)
23 Net profit margin (%)

Equity Share Capital (Face Value of the share - ¥ 2/- each)

Reserves excluding Revaluation Reserves
as per balance sheet of previous accounting year

Earnings Per Share (EPS) of ¥ 2/- each (not annualised for quarters)
a) Basic

% b) Diluted
9 Net Worth

10 Paid-up debt capital / Outstanding Debt

Debt equity ratio

12 Capital redemption reserve

13 Debt service coverage ratio (DSCR) (not annualised for quarters)

14 Interest service coverage ratio (ISCR) (not annualised for quarters)

15 Current Ratio

16 Long term debt to working capital

17 Bad debts to account receivable ratio

18 Current liability ratio

19 Total debt to total assets

20 Debtors turnover (No. of days)

2,889.14

226.02

226.02

168.76

8.21
8.21

2,777.69
108.66
0.04
2.34
112.30
112.30
134

—

s

0.96
0.02
52.72
54.90
8.30%
5.84%

2,235.40 9,732.78

113.61 557.16

113.61 557.16

83.37 414,31

413.60
41.12

2,568.96

4.33
4.33

1,412.49
610.38
0.43
234
0.63
9.65 15.09
1.13 1.30
0.39 2

. 0.02

0.93 0.97
0.12 0.03
57.66 66.16
7271 70.32
6.51% 6.87%
3.73% 4.26%

20.77
20.77

2,609.48
166.62
0.06
2.34
1.07

Note:

1. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing

~ Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website of the Stock

Exchange (www.bseindia.com) and (www.nseindia.com), and on Company's website (www.bluestarindia.com). The specified items of the standalone financial
results of the Company for the quarter ended June 30,2024 are given below.

T in Crores

PARTICULARS

STANDALONE

QUARTER
ENDED

(UNAUDITED)

QUARTER
ENDED

(UNAUDITED)

YEAR
ENDED

(AUDITED)

30.06.2024

30.06.2023

31.03.2024

Revenue from Operations
Profit before tax

Profit after tax

Total Comprehensive Income

2,713.53
196.63
146.06
145.687

2,080.64
103.45
77.07
77.01

8,998.88
491.69
367.50
365.82

Date: August 06, 2024

Place: Mumbai
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For BLUE STAR LIMITED

Vir 5. Advani

Chairman and Managing Director
(DIN: 01571278)
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IFC, ADB, DEG Consortium
Invests $275 Million in
Fourth Partner Energy

Our Bureau

New Delhi: Global investors Internatio-
nal Finance Corporation, the Asian Deve-
lopment Bank, and Deutsche Investitions
(DEG) have invested $275 million in Hyde-
rabad-based renewable energy solutions
platform Fourth Partner Energy Ltd.

The valuation at which the equity iInvest-
ment has been made was not disclosed. Fo-
urth Partner Energy’'s majority equity
partners before the equity infusion were
TPG Global and Norwegian investment
fund Norfund.

After the latest investment, the new inves-
tors along with Norfund and TPG Global
hold a 90% stake in the company, and foun-
ders Vivek Subramanian and Saif Dhoraji-
wala’s share forms part of the balance.
TPG made a partial exit in the transaction.

IFC's investment was $125 million, follo-
wed by ADB with $100 million and DEG
with 850 million. The consortium’s invest-
ment will fund the company’s business ex-
pansion plans, including a portfolio of 3.5
GW of renewable energy projects by 2026.
“Our investors and lenders keep coming
back as financiers because FPEL prioriti-
ses commercial viability and robust re-
turns, while focusing on sealing the busi-
ness,” Vivek Subramanian, Co-founder &
ED said.

India’s Top Two EV Makers
Step Up Efforts to Plug
Charging Infrastructure Gaps

Mumbai: Tata Passenger Electric Mobi-
lity (TPEM) and JSW-MG Motor India
are going all out to address the biggest
deterrent in EV adoption—charging in-
frastructure. The top two manufactu-
rers in India’s nascent passenger elec-
tric vehicles on Tuesday announced ini-
tiatives which are aimed at addressing-
—charging woes—one of the major pain
points of EV ownership.

TPEM said its collaborating with Tata Po-
wer Renewable Energv Lid (TPREL) to of-
ferthroughacombined offeringof EVsand
solar rooftop systems. MG said through its
E-Hub it aims to simplify the process of lo-
cating, reserving, and paying for charging
stations. Tata Motors said the collaboration
with Tata Power Renewable Energy, TPEM
will enable customers to get a solar rooftop
system installed through TPREL.

In addition, both companies will pro-
mote EVs/EV Charging and solar roof-
top svstems to their respective custo-
mers to drive awareness of the benefits.
Both EVs and solar power systems have
zero tailpipe emissions. The package
will reduce the total cost of ownership
for EVs, reduce theelectricity billforEV
customers and accelerate the payback
for solar rooftop owners whobuyvan EV
providing 100% emissions free power for
EVs.—0Our Bureau

E-Vehicle Sales Rise
55.2%1t0179,000
Units in July: FADA

Mumbai: Electric vehicle sales registe-
red a 55.2% on-year growth at 1,79,038
units in July driven by a massive 96%
jump in e-two-wheeler sales, automobile
dealers’ bodv FADA said on Tuesday. The
total electric vehicles sales for July 2023
were at 1,16,221 units, according to the
monthly sales data from Federation of
Automobile Dealers’ Association.

The electric two-wheelers sales during
the previous month stood at 1,07,016 units,
up 95.94%, from 54,616 units sold in July
last vear, while the electric three-wheeler
sales grew 18.18% at 63,667 units, from
58,873 units vear earlier, as per FADA,

The commercial vehicle sales during the
reporting month were also on an upward
trajectory, growing two-fold on a year-on-
year basis to 816 units, from 364 commerci-
al vehicles sold in July 2023, it stated.

Passenger vehicles, however, declined
2.92% at 7,541 units in July, as against
7,768 units inthe same month of last year,
as per data.—PTI1




RESERVE BANK OF INDIA

www.rbi.org.in

Redressal of complaints against entities regulated by RBI

Reserve Bank — Integrated Ombudsman Scheme (RB-I0S)

The Reserve Bank has mandated all its regulated entities (REs) to have a mechanism at their end to\

resolve the complaints received by them from their customers, which is considered as the Internal
Grievance Redress Mechanism of REs.

» The Reserve Bank has also put in place an expeditious and cost-free Alternate Grievance Redress
Mechanism for resolution of customer complaints relating to deficiencies in services rendered by its REs
through the Reserve Bank — Integrated Ombudsman Scheme, 2021 (RB-10S).

» Banks, Non-Banking Financial Companies, Payment System Participants and Credit Information
Companies are considered as REs under the Grievance Redress Mechanism.

» The RB-10S adopts a "One Nation One Ombudsman” approach for all complaints against any RE. It is
therefore no longer necessary for a complainant to identify under which Ombudsman scheme/office,
he/she should file a complaint with the Ombudsman.

» The complaints against REs not covered under the RB-10S, 2021 are handled at Consumer Education
and Protection Cells (CEPCs) for resolution.

» The list of REs covered under the ambit of RBI-OS and CEPC can be accessed by visiting

N https://cms.rbi.org.in Y
What to do if you have a complaint?
(Complainant must approach the concerned RE with the details of the grievance for redress. )

When to approach the RBl Ombudsman?
P

You can approach the RBl Ombudsman, in case of: N

» No reply is received within 30 days - Anytime within one year and 30 days from the date of your
complaint to RE.

» Unsatisfactory Reply - Anytime within one year of receipt of reply from the concerned RE.
Note:
» The complaint should contain all requisite details / information as mentioned in the RB-10S.

» The complaint should not have been dealt with / pending with any other forum (like Courts) or dealt
\_ earlier by the RBl Ombudsman. Y,

How to lodge a complaint?
/

Complaint against the RE can be filed through any of the following modes: \

* Online through the Complaint Management System (CMS) portal of RBI at https://cms.rbi.org.in = File a
complaint

» Physical complaint (letter / post) in the form as specified in Annexure in the RB-10S, 2021 to
“Centralized Receipt and Processing Centre, 4th floor, Reserve bank of India Sector-17, Central Vista,
. Chandigarh—160017" Y

How to know more about lodging a complaint with RBI?

e Any person can approach the Contact Centre of RBI for information / clarification on the grievance\

redress mechanism of RBI and to seek guidance in filing of a complaint / track the status of already
lodged complaints.

« (Contact Centre personnel are available on all working days from 8:00 am to 10:00 pm for Hindi and
English and from 9:30 amto 5:15 pm in ten regional languages (Assamese, Bengali, Gujarati, Kannada,
Marathi, Malayalam, Odia, Punjabi, Telugu and Tamil).

\* Toll free number (14448) is also available 24x7x365 through Interactive Voice Response System facility. Y,

For more information

i PLEASE VISIT A
FAQs on RB- 10S, 2021 - https://www.rbi.org.in/scripts/FS_FAQs.aspx?fh=2745
Or
\ CMS Portal - https://cms.rbi.org.in/ rF
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UNPHOGATABLE

Vinesh becomes first Indain woman wrestler to reach

Olympics final after ending Susaki's 82-bout unbeaten record

Susakion the mat toequalise. Since
Vinesh had a high-point takedown,
she was the winner. The Japanese
camp immediatelv challenged the
points given to the Indian, but the
judges ruled in Vinesh's favour and
she walked away with a 3-2 victory

2

India captain Harmanpreet Singh walks past German

nlayers durin

up against Netherfands in the final. PTI

z the semifinal on Tuesda

India Lose 2-3 to Germany in
Men's Hockey Semifinal

India lost 2-3 to Germany in the semifinal of the men's
hockey on Tuesday. It was a dream chance for India to
enter the final of the Olympics after 44 years but Germany
played spoilsport to that. Skipper Harmanpreet Singh (7th)
and Sukhjeet Singh (36th) scored for India, while Gonzalo
Peillat (18th), Christopher Ruhr (27th) and Marco Miltkau
{54th) were the scorers for Cermany. India will now take
on Spain in the branze medal match, while Germany will be

¥
[

Reuters

vourite.

win.),” hesaid.

One and Done: Neeraj Qualifies
For Final With Single Throw

india's javelin hero Neeraj Chopra underiined his
claim as the favourite with a single throw on Tuesday,
launching his Olympic title defence with 89.34 metres in

LEADERBOARD

qualification, He delivered
India’s first athletics gold

three vears ago and looked * Team
ready to bring home more  1China
hardware with the farthest 2yus
throw of the day and his

best of the season. "It was 3 Australia
a good throw, Maybethe ~ AFrance
biggest ever inqualifying  SBritain
for me. All the throwers 60 India

look in good shape,” he
said. Grenadian Anderson

Peters was second in their Group B with 88.63 on one
attempt and hopes to dismantle Chopra to add Olympic
gold to his 2022 and 2019 world champianship titles.
Pakistan's world silver medallist Arshad Nadeem (86.59)
was also among the 12 best performers to move on to

Thursday's medal round. Reuters

INDIA'S SCHEDULE: DAY 12

Golf Women's Individual:
Aditi Ashok and Diksha
Dagar (12.30pm)

Athletics Mixed Marathon
Walk Relay (Medal):
Privanka Goswami and

G S B Tot reach thefinal.

22 2015 57
21 3028 79
14129 35
13 16 19 48
12 1518 44
003 3

"till midnight

Suraj Panwar (11am);
Men's High Jump: Sarvesh
Kushare (1.35pm),
Women's Javelin Throw:

Table tennis Women's
Team (QF): India vs
Germany (1.30pm)

Annu Rani (1.55pm); Wrestling Women's
Women's 100m Hurdles: Freestyle 53kg (QF):
Jyothi Yarraji (2.09pm): Antim Panghal vs Zyenep
Men's Triple Jump: Yetgil (3.05pm); Women's

Praveen Chithravel and
Abdulla Aboobacker
Narangolintevida

Freestyle 50kg (F):
Vinesh Phogat vs Sarah
Hildebrandt (11:20pm)

en’s.

(10.45pm); Men's 3,000m
Steeplechase: Avinash
Sable (1.13am)

Weightlifting Women's
49kg (Medal): Saikhom
Mirabai Chanu (11pm)

LIVE on Sports18 & Jio Cinema

e

Boria Majumdar ™S

nesh Phogat did the un-
thinkable on Tuesday by

beating Japan's YuiSusaki,
Tounderstand the impor-

tanceof thewin, justdoabiographi-
cal search on Susaki. Theonly num-
bervouwillseenexttohernameisl,
Shewasnever beaten in her82 inter-
national bouts. At the Tokyo
Olympics, she won the gold medal
without conceding a point. Coming
to Paris, she was the runaway fa-

Afterthat, reaching thefinalof the
women's 50kg wrestling competi-
tion was not just expected but de-
serving. Even Neeraj Chopra was
surprised. “Vinesh ne Susaki ko
harayva? Bahut badi jeet hai yve
(Vinesh beat Susaki? This is a huge

Phogat followed up with another
clinical display in the quarter final,
beating Ukraine’s Oksana Livach
with ascoreof 7-5. In the semifi-
nal, Vinesh was just too T 4
good for Cuba’s Yusneylis | =l
Guzman Lopez asshe won
5-0 to become the first
Indian woman wrestler to

Vinesh systematically worked
through thedraw Against Susaki,
she waited and waited till the end
tofind a way to break through the
Japanese legend’s impenetrable
defence. She didn't mind losing
points for passivity [she was pe-

Tahitian Kauli Vaast surfed a near perfect
final toclaim the gold medal for France in the
men'seventat Teahupo'oon Monday, leaving
Australian tube-riding maestro Jack
Robinson with silver:

Caroline Marks of the United States added
Olympic gold to her 2023 world title with a
tight victory over Brazil's Tatiana Weston-
Webb in the women's final.

Brazil's Gabriel Medina won the bronze
medal in the men’s event with France's
Johanne Defay finishing third in the wom-

The 22-vear-old Vaast, who grew up in
Tahiti’s Teahupo'o and has caught some of
the best waves of all-time at the perfect reef
pass, quickly established dominance and
never gave it up, sparking celebrations on
spectator boats in the channel and on shore,

“The dream came true. I can’t believe it

Vinesh Phogat
celebrates after

beating Yui Susaki

nalised twice].

With just 10 seconds left on the
clock, Susaki, though leading 2-0,
blinked first. Looking to close out
the bout, the Japanese lost her foot-
ing for a brief moment. Vinesh, to
her credit, didn’t miss and put the
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Riding the Waves,
Vaast Coasts to Gold

right now but I just made history - for me, for
all Tahitians, for Polynesia and France,”
Vaast said. adding that he had lost his voice
screaming back at local fans as he did a vic-
tory lapon ajet ski.

“Alotof peoplesurf and it's partof our cul-
ture... I'm proud tosay that surfing isbornin
Polyvnesia, soitmeans a lot forme.”

As a Polynesian conch shell blew and a
rooster-asyvmbolof France-ranaround the
presentation area, Vaast collected his gold
medal in front of familv and friendsfrom the
dyllic village in front of the wave.

Teahupo'ohad delivered the greatest day of
Olympic surfing competition last week but
waves for the morning of finals day failed to
live up to expectations, with long lulls and
tricky winds.

Conditions improved as the day progressed
and the men’s finals were held in clean, if

— the greatest of her career;

known.

Against Livach, shemixedaggres-
sion with caution and gradually
built her lead to close out the
game. Then she completely
dominated Lopez in the semis.
Just a year ago, Vinesh was being
drageed on the streets of Delhi for
demandingjustice forwomen wres-
tlers and punishment for sexual
harassment accused former
Wrestling Federationof India(WFT)
president and then BJP MP Brij

still infrequent, overhead barrels at “The
End of the Road”, as Teahupo'o is also

Vaast, sportinga mohawk haircut courtesy
of hisvounger brother, drew first blood, scor

Bhushan Sharan Singh.

(Let's talk after Paris)”.

als. During

EXPLAINER |

Why is the Surfing in Tahiti?
France has great surfing beaches
but they are usually flat in summer.
By contrast, Tahiti, on the other
side of the world, cops huge swells
out of the South Pacific throughout
the southern hemisphere winter
and when they hit the reef at
Teahupo'o, something special
happens. The wave is among

the most perfect, powerful and
intimidating in the world, ensuring
a stern test for Olympians.

How is Scoring Done in Surfing?
A panel of five judges scores rides
out of 10 points and a surfer's

tubed -

And then she had to change her
weight category from53kgtosikgto
oive herself a chance to qualify for
the Olympics. Hardly anyone
thought she would be in Paris. But
she surprised everyvone. Thereafter,
she was in a zone, Mo distractions.
Even when she won a competition,
she refused to give interviews say-
ing, “Paris ke baad baat karte hain

For Vinesh, this isn’t just an
Olympicmedal. It iseverything, She
isn't stepping on to the mat to play
She is out there to prove a point. An
Olympic medal could well turn her
immortal. “We just celebrate med-
the World
Championships in 2022, T had peri-
ods. [wasinpainand lostonthe first
day Evervone abused me, called me
names. Thenext day when I wenton
towinamedal, everyvthingchanged.
Allof asudden, [ was Vinesh for vic-
tory. We need to change this in

best two waves are combined

to give a total out of a possible

20 points. Surfers can be docked
points if they get an interference
- getting in the way of another
surfer who has priority on a wave.
There are no designated paints
for any particular manoeuvre

but Teahupo'o is all about getting

vortex of water as the wave

breaks. Taking off on the biggest,
most intense waves at their most
critical moment and riding inside
the barrel for the longest will
score highly.

ing a 9.5 out of 10 after pumping through a
long, deep tube.

Robinson followed with a slightly smaller
version but came out after the wave spita
blast of water and air into the channel to

POLE VAULT

biggest stage.

riding inside the spinning

Duplantis cleared the mark on his third and
final try. It marked the ninth time the Louisiana- =
born 24-year-old, who competes for his
mother’s native Sweden, has broken the record, =
but the first time at the Olympics.

Duplantis’ string of breaking records, each

&S &

Duplantis Breaks Own
World Record

P

o Win Go_ld

Pole Vault
Worid Record
Progression
inLast

30 Years

Inmetres

Mondo Duplantis broke his own pole vault world
record Monday night at the Olympics, clearing
6.25 meters (20 feet, 6 inches) to cap his second
straight gold-medal performance on the sport’s

India,”sheoncerued. time by one centimeter, started Feb. 8, 2020. His 7Mar, 22 R
To change that someone influen- | previous record came April 20 in China,
tial needs to set a new narrative. After Duplantis had the victory sealed by 15Feb, 20 KRl
Now, with an Olympicmedal, togo | clearing 6.10, he had the bar moved to one g feb. 20 IR
with Asian Games and World | centimeter higher than the world-record height. =0 i
Championships medals, Phogat | Following his first miss, he used a break to study Renaud
could be in that position. video with his parents. Anather miss ensued, Lavillenie
After sufferingheartbreaksinRio | then another long break. 15 Feb, 20
and Tokyo, Vinesh has finally ful- Finally, he lined up for the last try and cleared Sergey —6.14
filled her dream of an Olympic | it, then went sprinting toward the stands to Bubka
medal. Now, she can goastepfur- | celebrate the close of another memorable night LR
therand win gold. at the Olympic track and field meet. ap 6m

SCOrea’r.6d.

Vaast quickly got another excellent score,
an 8.17 for a tube followed by some searing
furnstototal 17.67and leaving the Australian
chasing a near perfect score.

Reuters

‘Leader in Making 3 Components’

»» From Page 1

India has achieved significant scale
in manufacturing of mobile phones
in the past 10 vears and is working to
deepen value addition and widen fo-
cus to include IT hardware, servers
and chips.

New Delhi hopes to gain from a ma-
jJor shift of the world's electronics
supply chain from countries such as
China. Some of the sub-assemblies
identified include cameras, printed
circuit boards, speakers and mikes,
display and chip sub-systems. The
idea is to focus on the end-toend eco-
system in the sub-assemblies, inste-
ad of having an open-ended compo-
nent scheme.

“We think, of the 12 sub-assemblies,
wewill be world leader in three, and a
dominant player in around five,” the
official said.

Mobile phone manufacturing in In-
dia in value terms jumped 21fold in
thelast 10 vears to Rs 4.1 lakh crore in
FY24, as government policy measu-
res such as production-linked incen-
tives (PLI) played a critical role in at-
tracting global plavers to boost local
production, industry body ICEA said
ina recent statement.

India has also become the second-
largest mobile phone manufacturer
after China, with cumulative ship-
ments of locally produced handsets
crossing 2 billion units during 2014-
22, Counterpoint Research said. Lo-
cal value addition in mobile phone
manufacturing, however, stands at
15% at present.

The industry has called for support
for capital expenditure and incenti-
ves based on Incremental sales, in-
dustry executives said.

Top electronics manufacturers ha-
ve been pushing to deepen manufac-
turing with margin-accretive compo-
nent production, supported by as-
sembling mobile phones at scale.

“From the industry side, we are dee-
ply interfacing with the government.
And they are extremely receptive to
rolling out the package for the com-
ponent industry What's the timeline
is difficult to say, but I think it should
happen in nine to 12 months,” said
Atul Lall, vice-chairman and ma-
naging director of mobile phone
manufacturer Dixon Technologi-
es, duringanearnings call last we-
el “Butif itisrolled out, it's going
to happen betore the culmination
of the PLI scheme for mobiles,
which happens in March 2026.”

The PLI scheme for mobiles is expi-
ring in fiscal 2026, while the scheme
for promotion of manufacturing of
electronic components and semicon-
ductors (SPECS), which provided a
25 capital subsidy toelectronic pro-
ducts with higher domestic value ad-
dition, ended in March this vear.

MAJORPLAYERS
Dixon, which has an annual capacity

to make 45 million smartphones, has
plans to deepen its presence in the
electronics supply value chain by
producing display modules, preci-
sion components and mechanics, by
tyingup with technology partnersin
equity deals, Lall said.

Contract manufacturing firm
Zetwerk is planning backward in-
tegration in IT hardware. The
company currently makes mot-
herboards for a major I'T hardwa-
re company. “We will get back-
ward integration into one of the
component categories. We are do-
ing our own analysis to see which
category would be best suited for
our skill sets and our plans,” Josh
Foulger, president of electronics
at Zetwerk, told ET.

Foulger said other manufactu-
rers are also planning to enter the
electronics component space from
adjacent industiries. “Some of
them are crossing over from auto-
motive to ESDM (electronics sy-
stems design and manufacturing),
which is laudable. But thev are re-
alising the clock speeds here are
very different from the automoti-
ve industry,” he said.

Foulger added that much like the
automotive industry, which has a
high local value addition, brands
will need to hand-hold manufactu-
rers to help the ecosystem mature.
“Going back to my Nokia time, we
ramped up33suppliers, global and
local and hand-held them for three
to four years, not just the short
term, getting themup to quality le-

vels to meet the delivery require-
ments,” said Foulger, who was
part of the startup project team of
Nokia’s Chennai factory in 1998.

The industry is also looking at
building presence in the non-se-
miconductor component space,
which comprises around 50% of
the bill-of-materials in a mobile
phoneora laptop.

“The focus then is to deepen va-
lue addition, which we feel we now
have the financial bandwidth (for)
and are inthe process of acquiring
technical bandwidth — on our
own and also through partnership
route — to create a huge moat for
us inthis business,” Lall said.

Dixon reported an operating profit
margin of 3.8% in the first quarter
of fiscal 2025, down from 4% a vear
ago. “Mobile assembly mobile ma-
nufacturing is a low-margin busi-
ness. But it's an extremely high RO-
CE (return on capital emploved) bu-
siness. It'san extremely high assetto
turnover business. Whereas when
yvou venture into the component spa-
ee, 1t's much more margin accretive,
but the asset turnover is relatively
lower,” Lall said.

The executive said Dixon will start
making 2 million display modules a
month in its first phase by the end of
FY25 or the first quarter of the next
fiscal year: “We have found our custo-
mers, and they're open to it. They are
extremely positive for this local ma-
nufacturing because it saves them
the inventory cost. And there are cer-
tain cost advantages,” Lall said.
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Addressing Key Concerns

»»From Page 1

This grandfathering of the indexa-
tion benefit will not be available for
property acquired before July 23 for
non-resident individuals and compa-
nies, partnership firms, and limited
liability partnerships (LLPs)etc.

Sitharaman is expected to move the
amendments when she replies to the
discussion on thebill in the Lok Sabha.

ET had first reported that these
changes were under consideration
on August 2,

In her July 23 budget, Sitharaman
cut LTCG tax on property to 12.5%
from 20%, while removing the bene-
fit of indexation for real estate, gold
and other unlisted assets acquired af-
ter April 1, 2001

The relief will only be available for
land and buildings. The amendment
savs that in such cases “where the in-
come tax computed under item (B)
exceeds the income tax computed in
accordance with the provisions of
this Act as they stood immediately
before this amendment by the Finan-
ce(No2) Act 2024, such excessshall be

ionored”.

These amendments, reviewed by
ET, have been circulated to members
of parliament.

The move is expected to bring some
cheer to taxpavers and industry that
had made a strong pitch for the grand-
fatheringof the indexation benefit for
properties acquired before July 23and
for giving taxpayers an option.

Indexation allows taxpayers to ad-
just the acqguisition cost of these as-
sets for inflation before computing
capital gains, thereby bringing down
the overall tax outgo. A Cost Inflation
Index (CII) is notified by the Central
Board of Direct Taxes for its compu-
tation.

There had been worries about the
retroactive impact of the provision
on taxpayers.

“The proposed change will provide
great relief to millions of taxpavers
who were left worried about higher
tax outgo on prospective sale of older
properties,” said Sudhir Kapadia, se-
nior advisor, EY. “With this move, the
government hasreally goneoutof its
way to provide great relief to proper-

ACROSS

1 Impulse in companion with English
beers drunk to get fast food? (12)

B Abachelor entersarunning event
that's friendly (7)

9 Asecond gentleman, a liberal from
the East in Greek city (7)

11 Considered piece of advice by au-
thor to get stationery item (4-3,3)

12 Listen in this place on radio (4)

14 A dotty character in eco friendly
group initially in harmony? {8)

16 Start to examine cross by wild tree
in West Country place (6)

19 Firm support for installation in an
21 Sites for operations? (8)

24 Removed place to keep garden tools? (4)
25 Writer Beryl moving a big binder
27 Give a summary of publicised poli-
28 Losing face, miserable time for es-

29 After rioting, a citadel’s now ex-

17 Petrol in the U.5. in decline onre-

DOWN

23 Worry over two lines for actor

26 Zone in front of car has some-

tv owners all across.”

Sitharaman has proposed 45 amend-
ments to the finance bill, which she
moved for consideration and passage
in the Lok Sabha on Tuesday:

The government has raised Rs 2.78
lakh crore from tax on LTCG in the
last five years, according to the data
provided to Parliament. In the 2023-24
assessment vear, the Centre collected
Rs 98,682 crore on LTCG, compared
with Rs 86,075 crore in the 2022-23 as-
sessment year:

The move was welcomed by Niran-
jan Hiranandani, chairman of the
Hiranandani Group and head of the
National Real Estate Development
Council (Naredco).

“By enabling taxpayers to
choose the lower tax burden
between the new and old
schemes, the amendment is
poised to drive investment
andenhance salesacross ho-
using segments,” he said,

Ciomiplete fhe grid so that numbers 1 - 42 conmect
horweontally, vertically oo dingonally

penalty on countervailing duty
or special additional duty. This is
aimed at correcting the situation
that arose as a result of a Supre-
me Court judgement in a case in-
volving Mahindra & Mahindrain
2022. Besides, for the purpose of
block assessment provisions, the de-
finition of “undisclosed income™ is
proposed to be amended to include
incorrect claims of exemption wit-
hin its purview

According to Yogesh Kale, execu-
tive director, Nangia Andersen
LLE the definition originally in-
cluded incorrect claimsonly of ex-
penses, deductions or allowances,
among other things.

HIDATO
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Apart from the LTCG me-
asure, an amendment to

the Customs Act has been
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After 10 days of
Intense action, Paris
2024 is already
enshrined in Olympic
history. But what
about its cultural
legacy? Shannon Tellis
looks at how host
nations leverage mega
sporting events.

he smell of freshly-baked g

baguettes waft from

unopened letters from |

France. Baguette-scented
stamps carrving the
distinctive aroma of the
French capital — just one of the many
ways that Paris has leaned into its
cultural heritage in the lead-up to the

g 2024 Olympic Games.

All host nations seek to use events
like the Olympics to showease a slice
of the city to a worldwide audience,
and France has done just that. “Every

Econom1c TIMES  avcust 07-13, 2024

Game
& Gain

Group. W Conran Design was the
agency behind the visual identity for
Paris 2024, including the mascot, the
Phryges, and the pictograms.

“Paris 2024 is about fostering a deep
connection between Paris and its
global audience and elevatingthecityv’s
imagetomatchits Olympicaspirations.
Thebrand had tosayv: Parisisaparty —
and everyone’s welcome,” Guillemané
Mootoosamy adds.

DI‘HWII‘IE incrowds

Indeed, one of the targets for host
nations is to boost tourism. Two
months after Qatar hosted the FIFA
World Cup in November 2022, for
instance, 3,89,000 international
visitors visited the country in
February 2023 —a406% increase from
the same period the previous y
according to local media reports.

According to Santosh Padhi, CCO,
Wieden + Kennedy India, “Qatar
strengthened its balance sheet
following the 2022 FIFA World Cup.”

The 2026 World Cup, to be held jointly
1n Canada, Mexico and the US, isalso
predicted todeliver an economicboom,
generating between $90 million and
2480 million in net economic benefit
for the 16 host cities, according to a
study conducted by the Boston
Consulting Group.

But why is hosting international
sporting events so beneficial to an
economy? Vinit Karnik, managing
director of content, entertainment
and sports, GroupM India, points

countries can even afford to

host the Olympies. “A study
by Oxford researchers
shows that across the last
30 summer and winter
Olympic Games,

EVERY GENERATION pushes
against the established norms
of their times. Growing up,
millennials were surrounded
by maximalist fashion and
spaces, which made them
rebel against the ornate
pursuits of their predecessors.
They, instead, embraced the
principles of minimalism
clean lines, muted colours,
abundant negative space and
tidying-up —with open arms.
In response, Gen Z 1is
challenging the minimalist
trend and bringing back
maximalism — albeilt with a
contemporary twist,

What Gen Z relates to

Through our work, we seek to
understand the lives of people,
nuancesoftheirbehaviourand
the cultural shifts they lead.
Research suggests that Gen %
celebrates comfort, creativity,
community and authentic
expression over traditional
sophistication or ‘perfect
luxury’.

For a generation that
missed in-person
soclalisation due
to the pandemic,
online spaces

Research suggests
that Gen Z celebrates 11 's
comfort, creativity,

be to acknowledge the multiple
layers that are informed

by thoughtful,
conscious choices.
important

for Gen Z that a

have become their community and brand or a product
sanctuaries forself- authentic shares their belief
expression. GenZ's expressionover svstems and speaks
constant presence traditional authentically. They
on the internet has sophisticationor value being real
shaped an aesthetic ‘perfect luxury’ and unfiltered, over

that can be called
‘everything, everywhere, all at
once'(toborrow thetitleofoneof
my favourite movies).

The way tointerpretthiswould

being fake, or trying
to be perfect, genuine creators
over airbrushed celebrities,
and having conversations
around mental health, climate

change, geopolitics and
social justice over preachy

brands need to gain
changing motivations

avoid seeingit as just

’“ Olympic and Paralvmpic Games has
& 4 design that’s reflective of the host sl
city and society of the time. When we WS Rmsss
designed the brand for Paris 2024, our
ambition was to create more thana 4 3% of Indians plan to travel for
sports brand,” says Anais Guillemané international sporting events
Mootoosamy, strategy director at W X
Conran Design, part of global brand
and design consultancy Conran Design | (
& i ' a --::.
‘ParisisaParty — And Everyone's Welcome’ g -
“FOR PARIS 2024, [we wanted] to create part of the traditional Parisian postcard.
more than a sports brand. The design “Our approach not only acknowledges the t\i ‘, X
showcases Paris asa hub of modernity and Art Deco roots of the 1924 Paris Games, but
tradition, rean;lytnlwelcqme the wnr!ﬁ with also introduces a vibrant and cohesive
openarms, with a creative sandbox colour palette that balances historical
h® approachdesigned to help partners reverence with modernity: Soft colours,
sy and venuesadaptit for their own without excessive saturation. You can see
pUrpases. this coming to life on the boulevards of
“Using a modular framework, the Paris today; the flags aren't competing
identity incorporates iconic with the city itself; they're
Parisian elements — from the complimenting it.”
Eiffel Tower tomotifs — Anais Guillemané Mootoosamy,
signifying love and athletic strategy director, W Conran
spirit - within a versatile grid Design, part of the global brand
fg;ﬁ%;"‘égmﬁi: éfﬁsm and design consultancy Conran
: Design Group P.Jr 5214 JU.J'thrT F'unr in III-:'h W
Cultural elements thataren't - , official posters of the Olympic _1'3.3rr|E-5. F'arrg }:‘Dla'l
INVITATION | goes beyond ticking boxes,
_ fonts that change curves and
Whatisthe Gen-Z shapes, colours that go outside
. o the lines and humour that just
dE’S|gn aE’SThenC : about manages to stay within
i it. Young beauty, fashion and
AnUShTatian[ accessories brands, and even
unraveils tne some food and beverage brands
- ht t f have been able to leverage
[c aDES ry 0 this understanding to create
I products and content that
INHUENCES an resonate with this audience
choices that A lot of brands and new
- businesses want to appeal to
Charaﬂteﬂse d New Gen Z orevolve their aesthetic
gene ration’s outlook to include thiscohort. Forthat,

vou need to gain insight into
their changing motivations
and interests, and avoid seeing
it as just a ‘visual revamp.
There is merit in seeing
aesthetics in terms of values
and interests that an audience
might prefer over others. Good
design should incorporate
some of the values that a
consumer not only connects
with, but also celebrates
and pursues in theirown lives.

No generation can be boiled
down to having a particular
kind of aesthetic, especially
when you are consuming
A never-ending stream of
current events
and content.

In the past
decade, brand
design has
seen a positive
evolution as
entrepreneurs
and investors
have seen huge opportunities
to build in India and for India.
There’s more confidence in
designers now to enable these
businesses with tools — be

ILLUSTRATION: ISTOCK

ToappealtoGenZ,
insight into their
andinterests, and

a ‘visual revamp’

monologues, it the brand identity, design
language or online presence

How brands canbe Gen Z, that helps brands be distinct.

by design I, too, am learning from my

When we see these
reflected in design,

we find a lot of rule-
breaking of ‘picture
perfect’ design cues
messy vet stylish
imagery (cue flash
photography,
exaggerated
angles), true
diversity that

much younger colleagues. Andl

have toadmit, there's never a

dullmoment when halfvour
team is a decade or more
younger than vouare!

The authoristhe
Jfounderof Thought
Over Design. Views
expressed
are personal,

out that only a small group of
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“Nearly all host cities,
whether Tokyo or Athens,
Rio or Rome, Melbourne
or London, have been top

tourist magnets,
irrespective of the Games.

Indeed, that is a prerequisite
for bidding.”

- SATBIR SINGH, founder, Thinkstr

from 1960 to 2016, the average cost to
host the Olympics is approximately
$12 billion. How many cities can afford
such an investment commitment?
Not many. With a pool that small,
in all likelihood, the cities hosting
major sporting events already have
a threshold level of brand scores,”
hesays.

Reasons to host

Beyond the financial capabilities,
however, the reasons to host are many.
“Hosting events of this magnitude
is generally looked upon as an
attempt to recalibrate their global
positioning (eg Qatar hosting the
2022 FIFA World Cup); boost brand
recall for the cities (eg Sochi 2014
Winter Olympics) or attract foreign
investments (eg 2014 FIFA World
Cup and 2016 Olympics in Brazil),”
Karnik adds.

France is cautiously optimistic about
a potential tourism spike. According
toa 2022 report produced by the Paris
Convention and Visitors Bureau
(PCVB), the number of international
tourists expected in Paris for the
Games is roughly equivalent to the
number of tourists who visit Paris
in an ordinary summer (give or
take 1 or 2%). The share of foreign
tourists is expected to be down by
about 10%, while that of domestic
viﬂimrs is expected to increase by
neeur]yF 20%.

Tourists travelllngtn Paris because of the Games are expected to spend on
average almost 60% more than ordinary summer tourists

“Despite many
controversies, Qatar

did strengthen their
balance sheet

’

|_ F i I
following the 2022 ‘iy
FIFA World Cup.”

- SANTOSH PADHI,
CCO, Wieden + Kennedy India

£ “Itsdifficult to calculate Rol in terms
of post-Games tourism,” adds Sathir

Singh, founder, Thinkstr. “Nearly all
host cities, whether Tokyo or Athens,
Rio or Rome, Melbourne or London,
have always been top tourist magnets,
irrespective of the Games. Indeed, that
is a prerequisite for bidding. Larger
cities come pre-sold for visitors, as
people use the Games as an excuse
totravel.”

Soft power on display

The hallmark of a successful Games
is not just measured in terms of
economic benefits, but also in the
way the destination is perceived asa
whole in the yvears to come. “A city’s
soft power is up for display during
the Olvmpics,” adds Singh, citing the
high-profile "Visit London’ and *Visit
Britain’ campaigns ahead of the 2012
London Games.

“The Chinese had built ‘Bird’s Nest’
for the 2008 Beijing Olympics. This
stadium, designed under the artistic
direction of celebrated Chinese
artist Al Weiwel, became a svimmbol
of the Games and modern China.
Paris, on the other hand, is relying
on cultural heritage and its existing
structures to reinforce its brand
value,” savs Sumanto Chattopadhvay,
former chairman and CCO, 82.5
Communications, Ogilvy Group, who
has worked on tourism campaigns for
Maharashtra and Diu.

Take, for example, the 17th century
Palace of Versailles that hosted the
equestrian event, or the Louvre
Museum, which has been hosting
workout sessions for art enthusiasts.
*Using iconic destinations as the
backdrop to some of the disciplines
adds to the overall appeal of the Games
from a marketing point of view,"”
gays Karnik.

Learning from the East

Given the risk of cost overrun, Karnik
says it is advisable for host nations to

This is a legend forming —
he knows we're here.

says the brand is excited about ils

Lean Marchand, who has already
wan five Olympic medals

“The organisers involving iconic
destinations [in Paris] as the
backdrop to some of the
disciplines adds to the overall
appeal of the Games froma
marketing point-of-view.”

- VINIT KARNIK,
managing director of content, entertainment

we're going to let him be, but

- Raynald Aeschiimann, CEQ Omega,

partnership with French swimmer

and sports, GroupM India

=gl
'_ e K

approach these high-profile events as
a marketing opportunity. This means
capitalising and promoting existing
infrastructure, as well as running
a tight ship in terms of costs and
timelines. [talsoinvolvescreating new
Infrastructure to promote the holistic
development of a eity, not restricted to
just the event or tourism.

“A great example of an economically-
viable way to host such events
would be the Tokvo 1964 Olympics
— Asia’s first tryst with the Games.
In hindsight, it was Japan's ticket to
re-enter global community, an
opportunity to modernise Tokyo and
invite foreign investment,” Karnik
adds. “From the time Japan won the
bid to when they hosted the Games,
there was a massive overhaul of
infrastructure in the city — including
the Bullet Train. The fact that Tokyo
1964 was the first Olympic broadcast
live in colour, made the Games the
greatest advertisement for the country.”

Guillemané Mootoosamy agrees.
“The 1964 Tokyo Olyvmpics and
Paralympics were the first Asian
games, sothey were about portrayinga
new vision for the country, showcasing
industrial development and creating
a universal design language through
pictograms,” she says, adding, “The
posters by Yusaku Kamekura were a
modernist statement, which told the
world that the country was entering
a new era after World War II —
embracing international influence
while remaining true to the Japanese
artform.”

shannon.tellisatimesofindia.com
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I BIGGEST FESTIVE FEVER

1T AUG - 2"° NOV

Let's make this the biggest
festive season for your brand.

The nation's most anticipated time of the year is here! It's the season for
your brand to shine, and The Times of India Group is your perfect partner.
Because we bring you Times BFF - Biggest Festive Fever!

Hurry up and seize this golden opportunity to ensure that your brand
captures the limelight it deserves all through this festive season.

Connect with your Times Response representative today

for special packages.
THE MOST
TRUSTED NEWS BRAND NATIONAL +
e naHER | 31, | 1200
VIR LB RIDRY | TueEcoxomeTives | BombayTimes

o Times Power Of Print officialtimesofindia @ Times Power Of Print

Source: Reuters Institute for the study of Journalism 2024, IRS 2019 04; Internal MIS data
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THE ECONOMIC TIMES | NEW DELHI / GURGAON | WEDNESDAY | 7 AUGUST 2024 | WWW.ECONOMICTIMES.COM

‘GET APOLOGY PUBLISHED IN NEWSPAPERS FROM OWN POCKET’

You're Inviting Trouble: SC Rejects
IMA Prez’s Apology for 2nd Time

Patanjali case: Court comes down heavily on Asokan over ‘contemptuous’ remarks

D] EAST CENTRAL RAILWAY (©]

E-OPEN TENDER NOTICE
E-Tender notice no.. CRW-HRT-Mech-

GOVERNMENT OF ASSAM

DIRECTORATE OF INFORMATION & PUBLIC RELATIONS, ASSAM
JANASANYOG BHAWAN, DISPUR, LAST GATE, GUWAHATI- 781006
No: E. 320678/359

NOTICE INVITING REQUEST FOR PROPOSAL (RFP)

For selection of Production Houses/ Agencies for production of
Audio-Video Content for DIPR, Govt of Assam

The Director, Information and Public Relations, Assam, invites Requests For Proposals (RFPs)
through two-bid system from reputed AV Production Houses / Registered Firms/ Agencies/
Companies to produce AV content for wide publicity of Government schemes and policies
through social media and television, for the Directorate of Information and Public Relations,
Government of Assam.

An intending bidder must have the valid Digital Signature Certificate (D5C) of Class-ll| for
processing this e-Tender through the e-Procurement Portal, www.assamtenders.gov.in(,) and
has to register in the portal. The bidding documents can be downloaded from
www.assamtenders.gov.in(,) and the bids will have to be submitted online as per the Critical

Pipeline Date: 02.08.2024

For and on behall of President of India, Dy
Chief Mechanical Engineer-ll, Carriage
Repair Workshop, Hamaut invites open
e-tander for the following works as detailed -
1. Name of work with its location:
Provision of Water meter and construction of
new pipe line for feeding water from WRP to
workshop at desired location at CRW/HRT,
2. Approx. cost of the work:
Rs. 68,24,373.78 (Rupees Sixty Eight Lakh
Twenlty Four Thousand Three Hundred
Seventy Three and Paise Seventy Eight
only), 3. Cost of Tender Form: Nil,
4, Earnest Money to be deposited:
Rs.1,36,500.00 (Rupees One Lakh Thirty
Six Thousand Five Hundred Only), 5. Date
& Time for submission of tender and
opening of Tender: The tender have
lo be submiltted online on

tion, where have you published (your
apology)? Your newsletters are not good
enough.”

The judges then noted Asokan's senior
counsel PS Patwalia’s statement that
contempt case orders against the IMA
president bedeferred toenable him tota-
Ke apt steps to purge himself of the con-
tempt. The case will be next heard in
September.

COURT ASKS

Is that an apology? You

just send it to PTI. Can't

wash off your hands.

No assumptionsin
%4 yourfavourhere

. SCTO ASOKAN

induBhan

New Delhi: The Supreme Court on Tu-
esday once again refused to accept Indi-
an Medical Association president RV
Asokan's apology for his “contemptuo-
us” remarks against the top court in an
interview in April, and directed him to
send a public apology to all the newspa-

Eﬁ::m‘ér:ﬁﬁ;ﬂnmm D;Er,;g Date Sheet. pers that published his interview. Asokan had criticised the top court af- In May, while rejecting Asokan's first
on the same day at 12:30 hrs., 6. Website A. CRITICAL DATE SHEET A bench comprising Justices Hima terthejudgesduringahearingintheca- apology, the court had said he cannot
particulars, Notice board location where - - Kohli and Sandeep Mehta also said Aso- sein Aprilasked IMAto“setitshousein venthisfeelingsagainstitinthepressin
complete details of tender can be seen| | Sl. Scheduled Start date | Start time End date End time kan must pay for publishing his public order” by taking action on complaints suchaway,
and address of the office from where the T . : apology with his own money and that regarding unethical practices of its  Asokanintheinterview hadsaiditwas
tender form can be purchased efc: 1 Publication of Tender 08-08-2024 | 05:00 pm NIiA NiA IMA should not pay tor it. members. “You (Asokan) are inviting unfortunate that the top court had criti-
FEE:?”EE']:J tender Eﬂtﬂﬂe. illﬂ'h'"'l‘.f f;ﬂtﬂf 'E: hi 2 Tender Download 09-08-2024 | 10.00 am “All those newspapers in which thatin- more trouble on yourself and wearenot  cised IMA and that “vague and generali-
SNOSr SOLUMENT: Gan b seen Hom : : terview was carried, vou need to appro- taking vour apology,” the bench said in  sed statements” demoralised private
P P i ]| . v ; - a S :
FlF:'dE E““f' hi"”’“"';:""“"?“":.‘ & 3 Pre ‘B d Meeting 16-08-2024 | 12 noon ach them to tender an apology through itslatest hearing. doctors. He had further said “it does not
hun : r: i nE ;ﬂmnmifgr E;’:?”,;E r::r':{ig B Bid Upload 20-08-2024 | 11.00 am 31-08-2024 | 11.00 am yvour own pocket, notthe Indian Medical  *Is that an apology? You just send itto  behove the Supreme Court to take a bro-
Manager, Administrative Bullding, Carriage 5 | Last date for withdrawal of bid 28-08-2024 5.00 pm Association,™ it sai-:_’s ::11_.11"1115 the !mal_*ing PTL Cz_m’t wash off vour hands_.:._l\iﬂ as- adsideagainst tl_le m{.-{!icalpmfessi_up of
Repair Workshop, Harnaut, Nalanda, Bihar- ) ) s of acaseover Patanjali Ayurved's misle- sumptions in your favour here,” it said. the country which, after all, sacrificed
B03110. All corrigendum will be uploaded on 6 Bid opening (Technical) 31-08-2024 | 1.00 pm ading advertisements. “Except for your own in-house publica- somany lives for the Covid war”
WEMIEHFEUE?HH s 7 Bid u;]ening {Cnmmercial] Will be intimated in due course N AR R T T AR LR I I LR LRI AT AR L TR TN AN 1
L Ghi echanical Engineer- - " = . q . i
Carriage Repair Workshop/Harnaut B8 Place of bid opening Office of the Director of Information & Public Relations, '#5\ [ 148 Punjab State Power Corporation Limited K' l k B W'thd
PRIO0BIOHRTIMECHIT/24-25/48 Assam, Dispur, Guwahati-781006 / e-Procurement Cell, {Rag:ﬂ-f;::  PSER Head Office, The Mall, Patisla-147001) INNOSKAr bros I raws
— , Guwahati . . Corporate identity Number : U40109PB2010SGC033813 2022SC Plea Aga]nst KOEL
e o 9 Multi Media Presentation 02-09-2024 at 12 Noon at the Directorate of Information Website : www.pspcl.in Phone No. 01881-275289
' EAST CENTRAL RAILWAY Eﬁl} and Public Relations, Last Gate, Dispur, Guwahati-781006 E-mail: se-hg-ggsstp-ropar@pspcl.in

Press (Open) Tender Eng. No.549/P-3EMP-W-12747 Dated 05.08.24 Indu Bhan

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP,
Roopnagar invites Press Tender for Repair of Bush bearing of ID
Fan Motor and PAFan.

For detailed NIT & Tender Specification please refer to PSPCL
website www.pspcl.in from 05.08.24 from 05:00 P.M. onwards.

Corrigendum B
OPEN TENDER _Dt. 02/08/2024
E-Tender Mobice for supply of materals
"Participation in through® Web Portal of IREPS | | C.
- www.ireps.gov.in. Offers are invited for
supply of the following material. The closing
time for the tender is at 14.00 Hrs. SL. No. : 01,

If there is a Government holiday on the day of opening of technical bid/financial bid, it will
be opened on the next working day.

The authority reserves the right to change any of the schedules, indicated in the Critical
Date Sheet. The Department will not be liable for any delay in submission of the bids and
system errors (if any).

New Delhi: In a new development in the family dispute, San-
jay Kirloskar-led Kirloskar Brothers Lid (KBL) on Tuesday
withdrew its 2022 appeal from the Supreme Court that had so-
ughtadirection to Kirloskar Oil Engines Ltd (KOEL)todisclo-
sethe 2009 deed of family settlement (DFS)deed as perthe 2015

Tender No. : 38245262, Date of Corrigendum Sd/- Note:- Gnrrigen_dum & addam;lum. if any will be published online amended listing regulations.

'Eﬁ?;zl;ﬂﬂff[ﬂ;ﬁ*:::f"qﬂ ﬁ;ﬁ;ﬂ; Director at PSPCL website www.pspcl.in While allowing KBL to fresh complaint before the SEBI re-
Bulk quantily ordering will be done on the Information and Public Relations, Assam | LE[Z72 DPRPD T aneiana e garding non-disclosure of the family settlement, a bench of
hidder(s) who have supplied at least 20% of Janasanyog/C/1889/24/7-Aug-24 Dispur, Guwahati-6 justices Abhay S. Oka and George Masish clarified

W that “all contentions of parties are kept open and
complaints to be decided as per law.™

Sebi, though, had earlier informed KBL that the
amended regulations could be applied only prospectively. KO-
EL is controlled by younger brothers Atul, Rahul Kirloskar
and others.

Duringthe hearing on Tuesday, the bench questioned senior
counsel AM Singhvi, who represented KBL, on how the dis-
closure requirement, which came into force in 2015, could ha-
ve been applied to the 2009 settlement. “You (KBL) will now
say thatsomething happened 20 vears back, it has to be publis-
hed... effect will be disastrous,” the bench observed.

KBLhad moved SEBI seekingadirection to intervene and in-

lender quantity of the tendered item or Similar
tem in a single Purchase order bo ECR or any
other unit of Indian Railways in last 3 calendar
years and current year till iender opening dale.
The onus of submission of credential ie.
R Note, Inspection cerlificates elc. lies with the
firm. 2. Bids of Oniginal manufaciurer (OEM) ar
hesr authonzed dealers/agents only shall be
considered for ordering. Dealers/agents
should submit wvalid tender specific
authorizaion from OEM along with bid.
3. Manufacturer's trade mark along with year
and month of manufacture to be embossed on
the product. Corrigendum Conditions for
Eligibility of Tenderer : 1. (A) Regular and

Pt GUJARAT STATE ELECTRICITY CORPORATION LTD.
iy 8 Vidyut Bhavan, Race Course, Vadodara, India - 390007. —-

Ph. 91-265-6612004, Fax: 91-265-2340595 ik

CIN: U40100GJ19935GC019988

g-mail: gmi.gseci@gebmail.com Website: www.gsecl.in
General Manager (F&A), Gujarat State Electricity Corporation Limited,
Vadodara invites Tender as mentioned below ;
Tender Notice No. GSECL/ Ins Mega/ 2024-25/ 639 Dt. 03-08-2024 for
Insurance Mega Risk Policy for Wanakbori TPS Unit No. Vil for the
Term from 12th October 2024 to 11th October 2025.
The Tender documents are available on Website www.gsecl.in (for view and
download only). Interested Vendors may surf the above Website and may
download the said Tender from our Website, for physical submission of your

AFah i,
Al g bt

GIFT POWER COMPANY LIMITED

| NOTICE INVITING EXPRESSION OF INTEREST

GIFT Power Company Limited (GIFT PCL) invites Expression of Interest (EQI) for Procurement of 9
MW Hybrid Renewable Energy (Solar & Wind) on Long-Term / Medium-Term / Short-Term basis from
RE Developers / Generators /Traders as follows:

Bulk quantity ordering will be done on the| | EOI Enquiry No. Availability of EOl | Last Date & Time of Bid Submission/ Date - vestigate on the grounds that the listed entities had to make

: , : Tender before due date & time. ; : :
Eﬁﬂﬁfﬁi ::::::;F h:}ﬁa s{;;:;lp;;i :IIIIIEEF:EE:f Esﬁugr Work Description and Time of Opening of Bid. Note: - Be in touch with our Web Site till 8id opening. disclosures about DFS, which were deemed to be material
tem in a single Purchase order 1o ECR or any Last Date for Seeking Clarifications: General Manager (F&A), Gujarat State Electricity Corporation Limited S, HowRies tieresuiatoenad raeclpatiecomplammt.
other unit of Indian Rallways in last 3 calendar J1st Augug‘[-ﬂﬂﬂd

years and current year till lender opening date.
The onus of submission of credential ie. R

GIFTPCLHybrid/2024-25/01

{ A Subsidiary of Coal
Gondwana Place, Kanke Road, Ranchi - 834008, JHARKHAND, INDIA

' & India Limited)
K i

A s o

NOTICE

“All the tenders issued by CIL and its Subsidiaries for
procurement of Goods, Works and Services are available on
websites of Coal India Ltd. www.coalindia.in/ respective
Subsidiary Company (CMPDI, www.cmpdi.co.in), CIL
e-procurement portal https://icoalindiatenders.nic.in and
Central Public Procurement Portal https://eprocure.gov.in.
In addition, procurement is also done through GeM portal
https://gem.gov.in®

FORM NO.137
(SEE RULE 276)
IN THE HON'BLE HIGH COURT OF M.P,, AT INDORE
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPANIES ACT, 1956
AND
In the matter of M/S. DHAR CEMENT LTD. (IN-LIQN.)
COMPANY PETITION NO.17/2002

ADVERTISEMENT AS TO DECLARATION OF DIVIDEND

Motice is hereby given that, in compliance of order dated 22/07/2024 passed
by the Hon'ble High Court of M.P. at Indore, a dividend of (,.9333205308 paise
in the rupee, has been declared for Secured Creditors & ex-workmen of the
Company (in- lign.) against their admitted secured claim and that, the same will
be payable on 06/09/2024 and on subsegquent working days up to the
051212024, at the office of The Official Liquidator, High Court of M.P., 1stFloor,
OLD CIA Building, Opposite GPO, Residency Area, Indore on submission of
their banking account and KYC details, by directly crediting the amount in to
the bank accounts of Secured Creditors & ex-workmen through
RTGS/NEFT/ECS mode. Sd/—
=rH 95 Vyomesh Sheth
(s o [1CLS.)

WA FATTF | Official Liquidator

T FATATAS, WAGEH T (RW)
High Court of Madhya Pradesh Indore (M.P.)

Date: 06/08/2024
Place: Indore
Ph.: No. 0731-2710568

FORM NO.137
(SEE RULE 276)
IN THE HON'BLE HIGH COURT OF M.P., AT INDORE
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPANIES ACT, 1956
AND
In the matter of M/S. LAKHANI FOOTCARE PVT. LTD. (IN-LIQN.)
COMPANY PETITION NO.08/2014
ADVERTISEMENT AS TO DECLARATION OF DIVIDEND
Notice is hereby given that, in compliance of order dated 23/07/2024 passed by
the Hon'ble High Court of M.P. at Indore, a dividend of 0.30493160916 paise in
the rupee, subject to adjustment of any interim relief alreacllry released to them
has been declared for Secured Creditor & ex-workmen of the Company (in-
lign.} against their admitted secured claim and that, the same will be payable on
06/09/2024 and on subsequent working days up tothe 05/03/2025, at the office
of The Official Liquidator, High Court of {Hﬁ' 1st Floor, OLD CIA Building,
Opposite GPO, Residency Area, Indore on submission of their banking account

and KYC details, by directly crediting the amount in to the bank accounts of
Secured Creditor & ex-workmen through RTGS/NEFT/ECS mode.

Sd/-

a3 Vyomesh Sheth
(smiAtom.mw [ 1.C.LS.)

TR FETTE | Official Liquidator

Te AT, HEwEW 1A (AW /
High Court of Madhya Pradesh Indore (M.P.)

Date: 06/08/2024
Place: Indore
Ph.: No. 0731-2710568

LIE] nl-!‘tl-'_- .|r'! LR
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NOTICE FOR DISPOSAL OF ENEMY PROPERTIES THROUGH E-AUCTION

The offics of the Custodian of Enemy Property for India (CEPI) ig a Statulory Autharily wnder the
provisions of the Enemy Property Act, 1968, The Head Office is at Defh with Branch Offices at Mumbai,
Kalkata and Lucknow.

Office of the Custodian of Enemy Property for India
qerd e, gl fee, fa

First Floor, Eas{ Wing, Shivaji Sk

Tt wETH, FAE wE, 98 [Sell-110004

dium, Connaught Place, Mew Dethi-1100019

14" E-AUCTION
The Qiia CEP is undertaking E-Aucton of 50 Enarmy Properties located in Sitapur, Sultanpur, Fatehpurin
Destricts of LAtar Pradesh,
Details of properies and ofher conditionsidetails are avadable on hitps:ienemyproperty.mha. gov.in

The details can be downloadediviewed from above websites |/ by scanning QR Code,
The E-fuction noficefinspection period iz from 09.08:2024 6l 22.08.2024. The
E-Auction will take place on 23.0B.2024 from 11.00 Hrs fo 16.00 Hrs. All interested
persons are advised o see Amendments/Changes in e Bid Document, if any, which
will be uploaded on the website,

Date & Time of E-Auction

ElALE

£3.08.2024 11:00 Hrs. to 16:00 Hrs.

Jaysingpur Municipal Council,
Jaysingpur, Dist - Kolhapur (M.S.)

E-Tender Notice 2023-24

Jaysingpur Municipal Council invites E - Tender

for construction of roads at Jaysingpur. Tal: Shiral,
Dist: Kolhapur, State- Maharashtra.For more details
kindly visit http://mahatenders.gov.in from Date -
07/08/2024, 11.00 A.M. upto Date -16/08/2024, 4.00

P.M.

PUNJAB EFFLUENT TREATMENT SOCIETY FOR TANNERIES (PETS)
#58-LEATHER COMPLEX, KAPURTHALA ROAD, JALANDHAR

NOTICE INVITING E-TENDERS
Website:- hitps://eproc.punjab.gov.in
Tender Ref: PETS/CETP/Upgradation/2024-25/01

The Administrative Officer, Punjab Effluent Treatment Society for
Tanneries, #58-Leather Complex, Kapurthala Road, Jalandhar, on behalf of
Deputy Commissioner, Jalandhar-cum-Chairman, Interim Committee,
Punjab Effluent Treatment Society for Tanneries invites bids in Electronic
Tendering System for the Upgradation of 5.00 MLD capacity tannery
Common Effluent Treatment Plant on the basis of the costs estimate
approved by Govt. of India, Ministry of Commerce & Industry, Department of
Promaotion of Industry and Internal Trade (Leather Section), Udyog Bhawan,
Mew Delhi as per eligibility criteria mentioned in DNIT. The bid document is
available online, bids are to be submitted online through e-procurement portal
htips:/feproc.punjab.gov.in only. Bids submitted manually will not be
accepted.
For detailed terms & conditions please visit website
https./leproc. punjab.gov.in
Further corrigendum/amendment
hitps://eproc. punjab.gov.in
Pre-Bid meeting will be held on dt. 19.08.2024 at 11:30 AM at PETS Office
and Closing Date & Time for the tender is 29.08.2024 upto 04:00 PM.
The interested bidders/Agencies may contact the undersigned on e-mail or
telephonically for any query.

Sd/-
Chief Officer,
Jaysingpur Municipal Council
Dist- Kolhapur (M.S.

shall be published at

Administrative Officer, PETS,

For Deputy Commissioner, Jalandhar-cum-
Chairman, Interim Committee, PETS for
Tanneries.

E-mail:p, pets@yahoo.in
Mob:+91 9814716229

DPR/PL MAM 22461 22023/364 14
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| CHANGE OF NAME |

I, Dev Kharbanda 8/0 Parveen
Kumar Kharbanda R0 E-302
First Floor, Tagere Garden
Extension, West Delhi, Delhi-
110027 have changed the name
of myv minor son Yuvraj
Kharbanda aged 15 years and
he shall hereafter e known as
Yuuveaj Kharbanda,

I, Rushank Rohan Tamang 5/o
Roshan Tamang B0 H_No-2080
Sec-B Pocket-2 , Vasant Eunj
Delhi-110070 have changed my
name to Bushank Tamang for
all purposes,

IT is for general information
that I, Adltyakumar 5.0 Ram
Ji Lal RSO H.MNo-A-18, Raiiv
Magar Extension, Begumpur,
PO-Sultanpuri C Block, DHsit-
Morth West Delhi. Delhi-110086
declare that name of mine has
been wrongly writien as Raj
Kumar in my minor son
namely Sushank aged 13 vears
in his School Records. The
actual name of mine is
Aditvakumar which may he
amended accordingly.

I, Bagireddi Srilakshmi Wife
aof Service In Indian Army.
Bank:- NKE Name: Veesam
Chittibaba Coo 56 APO, T have
changed my name from
Bagireddi Srilakshmi to
Veesam Srilakshmi for all

PUrposes

I hitherto known as Seema
aammi alias Karishma Monga
DO Om Prakash Sammi and
WO Harish Eumar reziding at
WZ-590 Shiv Nagar Extn.
Janakpuri, Mew Delhi -110058
have changed my name and
shall hereafter be known as
Karizhma Monga.

I, Arun KEumar Singh S/o
Amar Math Singh BE/o Hono-6872
(first floor), Sector-9
Vasundhara Ghaziabad U P-
201012 Have changed my minor
son's name from Mrigank
Mouli Singh to Vikramaditva
Singh for all futare purposes

I hitherto known as Dharma
Singh alias Dharam Singh 570
Aszsha Ram R/0 Gali No-2
Geetu Chowk, Kailash Magar
Palwal, Harvana-121102 have
changed mv name and shall
hereafter be known as Dharam
Singh.

Connecting People, Connecting Needs.

I, Shyam Sunder 5/0 Sohan Lal
ESo D127182 First floor Sector
T Rohini Delhi-110d85, have
changed my name to Shvam
Sunder Kashyap.

I hitherto known as Neetu D/D
Ganga BEam W/0 Parveen
Agmarwal B0 RA95/2, Block-R,
Model Town-III, Morth West
Delhli, Delhi-110008 have
changed my name and shall
hereafter be known as Neetu
Rani.

I, Pappu Yadav 570 Sipahl
Yadav prezent B/o H. Mo, 1202
MNangla Enclave Part-1. Sec-22
Faridabad Harvana-121006.
permanent RS0 Suhiya
Bhojpur, Suhia, Bihar-802165
have changed my name Lo
Rahul ¥Yadav.

I Jasneet Singh 870, Harvinder
aingh Bhatia R/o B - B, Second
Floor, Block B, Lajpat Nagar 3,
Mew Delhi 110024, Delhi, India
have changed my name to
Jasneet Singh Bhatla.

I Hardeep Kaur W/0
Harvinder Singh Bhatia R'o B -
8, Second Floor, Block B, Lajpat
MNagar 3, New Delhi 110024,
Delhi have changed my name
to Hardeep Kaur Bhatia,

L, Jasmine Kaur W:/o Varpreet
Singh RAD WE 42/43 FF Vishnu
gardan Tilak nagar W.Delhi -18
also known as Jasmine &
Jasmine Bhasin have changed
my name to Jasmine Kaur for
all purposes,

L, Raju Das /o Kachu Das R/o
H.Mo- 25 Gall Mo- 17 Chhuriva
Mohalla Badarpur Mew Delhi -
44 have changed the name of
my minor Son Deepak aged 14
vears and He shall hereafter be
known as Deepak Das,

I Rakesh Kumar 5/o Late Sh
Hari Chand Chawla B/o H.No
86, Ward No. 2, Raj Mohalla
Sonipat have changed my name
from Rakesh KEumar to Ealkesh
Chawla for all future purposes
In future | will be known as
Rakesh Chawla.

I, Jai Bhagwan 870 Ram
Kishan BESo House No. 408
Sector-22, H.B. Colony
Faridabad HRE have changed
my name to Jai Bhagwan
Mendiratta

I meena Rani w/o rajinder pal
r/o wez-30,ratan park ramesh
NAGAR ND:15.In my passport
Mo, L7552254 my husband name
is mentioned as rajinder pal
suri his correct mame is
rajinder pal.

I Prince Kumar S/0o
Amreandra Thakur RE/o K-
1187513, Sangam Vihar,New
Delhi 110080, have changed my
name to Prince Thakur.

I, Sarita W/o Rajeev Kumar
Jha BAo HoNo, 401 Green Valley
Apts., Plot No.-18, Sector-33,
Dwarka, Delhi-11007T have
changed my name from Sarita
to Sarita Jha for all purposes.

I, Mohammad Amil $/0 Mohd
Shamil B/o B-201 Gall MNo.22
Brahampuri Delhi-110053
have changed my name

to Mohd Amil

I Gaurav 8/0. Yashpal Singh
Es/o H, Mo, 340, Eahul Colony
M. [. T. Faridabad hava
changed my name to Gaurav
Singh.

IT is for general information
that [, Mukesh Eumar Mishra
S/0 Jagdanand Mishra R0 C-
G185, Police Station Road,
ESultan puri, saltanpuri C
Bleck, Morth West Delhi, Delhi-
110086 declare that name of my
minor daughter has been
wrongly writien as Tripti in
my minor daughter namelv
Tripti Mishra aged 11 years in
her School Record. The actual
name of my minor daughter is
Triptl Mishra which may be
amended accordingly,

IT is for general information
that I, Aditvakumar 570 Ram
Ji Lal RSO H.No-A-18, Rajiv
MNagar Extension, Bagumpur,
PO-Bultanpuri C Block, Diztt-
Morth West Delhi, Delhi-110086
declare that name of mine has
been wrongly written as Raj
Kumar inm my minor son
narmely Surjeet aged 16 years In
his School Records, The actual
name of mine is Aditvakumar
which may be amended
accordingly

L, Shriphool Bairwa R/o Jhueel
HNo-3-189/a/162 Bss Pts Camp
Rajokari Pahari Delhi-110038
have changed my minor son's
name from Kripa Bairwa to
Krapa Balrwa for all purposes.

IT is for general information
that 1, Suraj Shah 5/0 Baijnath
Shah A0 C52, Block-C, Mansa
Fam Park, Uttam Nagar, DK
Mohan Garden., West Dalhi
Delhi-11005% declare that name
of mine has been wrongly
written as Suraj in my 10th,
12th and Graduation
Educational Documents, The
actual name of mine iz Suraj
Shah which may be amended
aceordingly.
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I, Sukhpreet Kaur wife of
Army Mo, JC-249919W Rank-
Nb/Ris MName- Sukhvinder
Singh Unit of- 73 Armd Regt
Clo 56 APD, 1 have changed
my name from Sukhprest Kaur
to Sukhpreet Kour for all
PUFPDEeS

| LOST & FOUND |

LOST my Original Booking
Recelpt & Original Allotment
letter issued by Tdi Infras-
tructure Lid having Customer
Id KR1- 12321 having plot no is
H-684 in the name of Randhir
Chander Mehta. Finder may
please contact TETEEE1422

I, Devender Singh S/0 8h
Marender Singh, B0 A 20 Gali
no 2 Mangli Vihar Majafgarh
New Delhi 110043, have lost my
Marksheet of Diploma in
Medlcal Laboratory
Technology Boll no. 1638161010
passing vear 2018 from Baba
Haridass College. IT any found
pleasze contact 7501554635

I, Sumlianding Valte 8/0 ¥V
Hangkhanlian R/o Zenhang
Lamka Churachandpur
Manipur have lost my Class X
Original Marksheet Admit
Card and Fass Certificate of
Cambrian Hall School
Dehradun ICSE, Index no
T/ 2015156 Year 2007 and Class
X11 Original Marksheet Admit
Card and Pass Certificate of
Cambriam Hall School
Dehradun IS5C, Index no
Braa17/0id Year 2009, Anvone
find pls sontact: +91 8258056055

I, Shankar Lal Aggarwal 8/o
Purshotam Das BAa Flat no.
5/2. Madhuban CGHS Lid.,
Madhuban Chowk, Pitampura,
Delhi-110034 have lost arlginal
Share certificate MO, 80531 in
respect of flat mo, Flat no, 572,
Madhuban CGHS Lid. Madhu
ban Chowk, Pitam pura, Delhi-
110034, The finder may contact
on above address.
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RBI Acts to Make the Rupee Lose Its
Mojo, but Gain Export Competitiveness

Steps taken to counter Re’s overvaluation
vs Asian peers, weaken it against dollar

Bhaskar Dutta

Mumbai: The rupee’s recent under-
performance against the US dollar,
boosting India's export competitive-
ness, could well be the intended out-
come of calibrated central bank ac-
tion to correct what it perceived as
the local unit's overvaluation after
the real effective exchange rate (RE-
ER) had climbed to a near four-vear
high in June.

After having gained against the
dollar in June, the rupee has conti-

nued to slide against the greenback
through July and early August,
with money market experts explai-
ning the trend to possible Reserve
Bank of India (RBI) steps that so-
ught to restore the rupee's export
competitiveness by reducing its re-
lative overvaluation against com-
peting currencies.

“It’s on the mind of the top mana-
gement of the RBI and the overvalu-
ation hasnowcomedown,” said aso-
urce aware of the matter. “A combi-
nation of things, such as the move-
ment of other currencies and RBI

Course Correction
Rupee's spot US dollar index
r_?lmsvsusunu?r Jun 28 105.8
sune 0.09% Avg 6 103.1
sty <0.40%"  santo May
E 3
ae 0.27% $65b
‘Outperforming  RBI'S Bross
gasian  dollar
= n:urrenti_es; purchases
“Faring
]
YT
units  Gross dollar
sales

Local equities witness milder declines at times of global routs

Strong Growth, MF Inflows
Help India Avoid Big Falls

Rajesh Mascarenhas

Mumbai: Indian equities have se-
en milder falls in the past two years
when there had been selloffs in glo-
bal markets. Analysts say the wall
of domestic moneyv flow has aver-
ted sharper drops in local market.
For instance, following the Bank
of Japan's decision to raise its key
interest rate to 0.25% from near-ze-
ro to counter the yen's decline aga-
inst the US dollar, most Asian mar-
kets fell between 4% and 11% in the
last five trading sessions. In cont-
rast, the Nifty dropped 3.8%.
“Indian markets have shown resi-
lience on the back of strong econo-
mic growth and an healthy growth
in corporate earnings,” said Gau-
rav Dua, head of capital market
strategy at Sharekhan. “In addi-
tion to fundamentals, the strong
domestic inflows have also suppor-
ted the Indian equity market.”
Domestic institutions led by mu-
tual funds have invested nearly
T7.34 lakh crore in equities since
2022, while foreign institutional in-

Fallsin Global Indices: A Comparison

| 2% vt 1 IS H
6-14 Jun'22 | 42 -85 -1 A7 =54 | 5% | 22
19-305ep'22 | 30 -74 -8.3 -59 | -47 | -B5 | -72
3-120ct’'22 | 09 -36 -6.8 -2.2 | 3.7 | 03 | -22

13-19Dec’22 | 1.0 -40

-6.3 26 | 19| 09 | -12

16-19Jan'23 | 12 37  -20 23 | 14 -08 -04
313Mar'23 | 25  -47  -43 | -03 | -50 | -09 | -42
14-295ep '23 | -23 4.0 -5.1 -40 | -08  -42 | -13
17-270ct'23 | -39  -46 -6.6 -3.3 | 50| 64 | -21
M7Apr'24 14 -46 -44 @ -46 13 -60 -18
16Aug'24 38 52 -80 13 -42 90 -40

vestors have sold shares worth
T85.000 crore in the same period.
Between Aprilland April17, indi-
ces such as the Dow Jones, Nasdag,
Nikkei, and Kospi fell 4- 6%, while
the Nifty was down just L4%.
Similarly, in the period between
October 17 and October 27 of 2023,
when the Nasdag, Dow Jones, Nik-

kei, and Kospi declined by over 4%,
the Nifty fell 2.3%.

“The underlyving ability of the In-
dian economy to decouple from the
rest of the EMs,"” said Satish Me-
non, executive director, Geojit Fi-
nancial Services. “The outlook for
corporate earnings and the stock
market appears promising.”

market interventions, have brought
the REER down,” the source said.

An email sent to the RBI remained
unanswered till press time.

The REER measures a currency
vis-a-vis a basket of other monetary
units using an average determined
by looking at trade balances of the
currency against the other units in
the basket. A higher REER resultsin
exports becoming more expensive,
reducing competitiveness.

Latest RBI showed the rupee’s
trade-weighted REER against a
basket of 40 currencies was at
106.54, indicating an overvalua-
tion of more than 6%.

Continued on »» Smart Investing

DOW JONES UP 1.2%

Wall St Bounces
Back as Japan
Surges 10.2%

AP

New York: US stocks bounced back as
calm returned to Wall Street after
Japan’s market soared earlier Tues-
day to claw back much of the losses
from its worst day since IQHT

The S&P 500 was up 1.7% in after-
noon trading and on track to break a
brutal three-day losing streak. It
had tumbled a bit more than 6% af-
ter several weaker-than-expected
reports raised worries the Federal
Reserve had pressed the brakes too
hard for too long on the US economy
through high interest rates in order
to beat inflation.

The Dow Jones Industrial Average
was up 485 points, or 1.2%, and the
Nasdag composite was 1.8% higher.

Japan's Nikkei 225 jumped 10.2%
Tuesday to claw back much of its
12.4% selloff the day before, which
was its worst since the Black Mon-
day crash of 1987.

Stocks in Tokyo rebounded as the
value of the Japanese yven stabilised
against the US dollar following seve-
ral days of sharp gains.
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IMPACT ON INDIA INC

Political Turmoil Unlikely

to Impact Indian FMCG Cos
-~ |

ESH

IS

Kiran Kabtta Somvanshi

ET Intelligence Group: India’s
neighbouring countries such as
Bangladesh, Sri Lanka and Ne-
pal have been traditional fronti-
er markets for Indian consumer
goods companies. However, poli-
tical or economic turmoils in
these countries never had a sig-
nificant or lasting impact on In-
dian companies.

While several consumer goods
companies such as Godrej Consu-
mer Products, Emami, Dabur, Bri-
tannia and Asian Paints have a
presence in Bangladesh, their ex-
posure is not singularly signifi-
cant to their overall operations.

Little wonder
= then that stocks
shares of of most fast-mo-
Marico, ving consumer
however, goods  (FMCG)
close nearly companies  did
6% lower, not take a major
co earns 12% beating on Tues-
revenuefrom day
Bangladesh Marico shares,

however, closed

nearly 6% lower since the compa-
nyearnsnearly12% of itsrevenue
from the eastern neighbour

Thecompany hadsetupasubsi-
diary in Bangladesh in 1999 and
listed it on the Dhaka Stock Ex-
change in 2009. Over the years,
the subsidiary has become a sig-
nificant contributor to the ove-
rall business of its Indian pa-
rent, accounting for 44% of its
overseasrevenueinthe previous
financial year.

The company has two factories
in Bangladesh, both located in
Gazipur, Dhaka, and five depots.
Itisamongthe top three multina-
tional FMCG companies in Bang-
ladesh.

Continued on »» Smart Investing

Textile Stocks Surge on
Likely Market Share Gain

KairaviLukka & Rajesh Naiduv

Mumbai: Shares of textile and
garment-making  companies
surged in a weak market Tues-
day fuelled by expectations that
the turmeil in Bangladesh, ama-
jor textile exporter, could benefit
the Indian industry,

Analysts said the upsides could
be short-lived as it remains un-
certain if domestic companies
would benefit from the unrest in
the neighbouring country.

SP Apparels, KPR Mill, and Go-
kaldas Exports rallied between
15% and 20% on Tuesday The
BSE 500 index shed (0.4%.

“Though textile stocks have go-
ne up, we do not see any short-
term benefits to these companies
due to the political unrest in
Bangladesh as we believe brands
and retailers will wait and watch
for the next two weeks to see if
the situation,” said Prerna
Jhunjhunwala, vice president,
Elara Capital

Shesaid if tensionsremain pro-
tracted, Indian firms may get in-
cremental orders over the next
six months or in the next season.

“In the shorter term, spinning
and fabric supply companies
that export to Bangladesh may
see some disruptions in their or-
der books,"” shesaid.

Industry officials said it would
be hasty to conclude that the tex-
tile business in Bangladesh wo-
uld shift to India soon.

“Does the Indian textiles mar-
ket have the production capacity,
worlforee, and raw material in-
ventory to be able to match up to
the production of the Bangla-
desh market?” said Rahul Meh-
ta, chief mentor, Clothing Manu-
facturers Association of India
(CMAI}. “We have very few facto-

ries which can pull off’ large-sca-
le production. So, it

istooearly toforma

ﬂ concrete view of the
possible gains or

losses to the Indian
markets.”

S0 far in 2024, shares of the gar-
ment and textile companies have
given returns between 4% and
56% as against the 15% gains in
the benchmark BSE 500.

“The Indian government's
moves to promote the textile in-
dustry combined with the cur-
rent situation in Bangladesh
could help the sector,” said T
Manish, research analyst at
SAMCO Securities. Some of
Samco's top stock picks in the
sector are KPR Mills, Gokaldas
Exports, and the Trident Gro-
up, which could gain 10-15%.

Continued on »» Smart Investing

MAN INFRACONSTRUCTION LIMITED

CIN: L70200MH2002PLC136849
Reg. Office: 12th Floor, Krushal Commercial Complex, G M road. Chembur (West), Mumbai 400 089
Tel: +91 22 42463999 email: investors@maninfra.com, Website: www.maninfra.com

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE, 2024

(Rs in Lakhs)
Quarter Ended | Quarter Ended | Quarter Ended Year Ended
Sr. June 30,2024 | March 31,2024 | June 30,2023 | March 31, 2024
No. Particulars
Unaudited (Refer Note 3) Unaudited Audited
1 | Total Income from Operations 36,842.07 33,226.07 | 52,376.34 | 1,36,022.06
2 | Net Profit/(Loss) for the period 11,321.50 7,720.64 11,376.08 39,721.50
(before Tax, Exceptional and/or Extraordinary items)
3 | Net Profit/(Loss) for the period before tax 11,321.50 7,720.64 11,376.08 29,721.50
(after Exceptional and/or Extraordinary items)
4 | Net Profit/(Loss) for the period after tax and non controlling 7,749.58 6,527.05 8,244 00 30,039.41
interest (after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period [Comprising Profit/ 7.760.84 6,617.70 8,222 68 30,253.75
(Loss) for the period (after tax and non controlling interest)
and Other Comprehensive Income (after tax)]
Equity Share Capital (Face Value per Share of ¥ 2/- each) 7,.425.01 742501 7,425.01 742501
Earnings Per Share (Face Value of ¥ 2/- each) (for continuing
and discontinued operations) [Not annualised for quarters) =
1. Basic (in 3): 2.09 1,76 2.22 8.09 —
2. Diluted (in 2): 2.05 1.73 2,99 8.06 "
=

Notes:-

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings
held on August 06, 2024. The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

2 The Board of Directors, in their meeting held on August 06, 2024, have declared first interim dividend of ¥ 0.45 per equity share for
the financial year 2024-25.

3 Figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year .
and published year to date figures up to the third quarter of the relevant financial year, which were subject to limited review.

4  OnJanuary 23, 2024, the Company has allotted 3,50, 46,100 Equity Warrants each convertible into one fully paid equity share at an
issue price of T 155/- each (including premium of T 153/-), upon receipt of 25% of the issue price as warrant subscription money.
Balance 75% of the issue price shall be payable within 18 months from the allotment date of warrants, at the time of exercising the
option to apply for fully paid-up equity share of ¥ 2/- each of the Company, against each warrant held by the warrant holders.

5 The Board of Directors of the Company at its meeting held on March 22, 2024 had approved a Scheme of Arrangement and Merger
by Absorption of Manaj Tollway Private Limited and Man Projects Limited, wholly owned subsidiaries, with the Company pursuant to
the sections 230-232 and other applicable provisions of Companies Act, 2013. The Company filed Scheme Application on March
27, 2024 with National Company Law Tribunal (NCLT). The appointed date of the Scheme is April 01, 2024 and it will come into on
force on the Effective Date, i.e. the date of filing of NCLT s order with Registrar of Companies, Maharashtra, Mumbai.

6 The above is an extract of the detailed format of Quaterly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Reqguirements) Regulations, 2015, The full format of Quarterly Financial Results
are available on the Stock Exchange Websites www.nseindia.com and www.bseindia.com and on Company's
Website www.maninfra.com.

Imace for representational purposes only
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* Part of the Lutyens Bungalow Zone Free-hold property

-

Plot size: 212.5 sq. yd.
(177677 sq. mt.)

» Located in the heart of the Central
Business District

Built-up area: 4,300 sq. ft.
(399.483 sg. mt.)

» Proximate to the Delhi High Court
and Supreme Court of India

To know more, please reach out to cur residential experts:

7 Keydata relating to Standalone Financial Results of the Company are as follows: (Rs in Lakhs) +91 98214 55358 | +91 98100 96548 | residentiaI.india@savills.in
Quarter Ended | Quarter Ended | Quarter Ended Year Ended
Sr. : June 30,2024 | March 31,2024 | June 30,2023 | March 31, 2024
o Particulars Unaudited | (ReferNote3) | Unaudited Audited WHY SAVILLS
Total Income from operations (Net) 12,414 57 18,622.34| 37.044.87 80,479.77 e 40,000+ associates worldwide e 700 offices across 70 countries # Pan-India presence
2. | Profit!Loss before Tax 5,108.91 7,131.86 8,470.70 2443042 e Deep research-backed sectoral expertise » Bespoke solutions ¢ Unmatched service
Profit/Loss after Tax 3,819.75 6,653.30 6,332.15 19,545.74

By order of the Board
For Man Infraconstruction Limited
Sd/-
Manan P Shah
Managing Director
DIN: 06500239

Disclaimer
Mo representations or warranties are made as to the accuracy or completeness of this document.
It does not constitute any offer for sale and 15 published in good faith. Savills. © Savills India 2024.

Place : Mumbai

Date :August 06,2024 Savills Delhi RERA No. DLRERA2019A0103
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BIDS FOR 1.98B SHARES

OlaElectricIPO
Subscribed
4.27X on Final
Day of Bidding

Our Bureau

Mumbai: Ola Electric Mobili-
ty’s ¥6,146 crore initial public
offering (IPQO), the largest in
2024 so far, was subscribed
4.27 times on Tuesday, the fi-
nal day of bidding. The issue
received bids for 1.98 billion
shares against the 465.2 mil-
lion shares on offer.

The portion reserved for qua-
lified institutional buyers was
subscribed 531 times, while
the non-institutional investor
portion was subscribed 2.40 ti-
mes. The retail portion was
subscribed 3.92 times.

The PO, which opened for
public subscription on Friday,
was offered in the price band
of ¥72-7T6 apiece. The public is-
sue of the Bengaluru-based
company com-
prised a fresh
share offering
of ¥5.,500 crore

and an offer for

sale of T645.6
Theportion crore by exis-
reservedfor ting investors
qualified and promoters.
::Ttyletlr‘sﬂ::sal Ola  Electric
subscribed  ArCS are X
Eiitnes’ 1 o

ted on the ex-
changeson August 9

Ola Electric’s 1PO would be
the third largest among new-
age businesses. Earlier, Oned7
Communications, the parent
company of Paytm, raised
718,300 crore in 2021. The other
major IPOs inthe segment we-
re from Zomato, which raised
9,375 crore in 2021. PB Fin-
tech and FSN E-Commerce
Ventures (Nyvkaa's promoter)
raised 5.625 crore and 75,352

crore, respectively in the
sdlne yeal
Ola plans to use ¥1,227.6 cro-

re from the fresh issue to ex-
pand the capacity of its cell
manufacturing plant, %800
crore for repaying debt, ¥1,600
crore for research and pro-
duct development, and 350
crore for expansion. Ola ma-
mufactures electric vehicles
(EVs) and certain core EV
components.

Sebi Plans to Ease
Eligibility Rules
for Investment
Advisers and
Research Analysts

Our Bureau

Mumbai: The Securities and
Exchange Board of India (Sebi)
has proposed a slew of changes
to the regulatory framework for
investment advisers and rese-
arch analysts. It has proposed to
reduce the registration require-
ments and cost of compliance
for investment advisers (IAs)
and research analysts{RAs).

It has suggested to relax eligibi-
lity criteria for IAs and RAs on
minimum qualification, certifi-
cation, experience and net worth.
Sebi said to attract young minds
towards the profession it has pro-
posed to relax the minimum qua-
lification requirements for regi-
sfration from a post-
3 craduation to a gra-

duate degree,
IAs and RAs would
be required toobtain
the base certifications only initi-
ally at the time of registration.
“TAs and RAs have been raising
concerns that the requirement to
obtain the same base certifica-
tion afresh everv time, to keep
their registration in force, crea-
tes an uncertainty of business
continuity,” Sebisaid in a discus-

sion paper on Tuesday.

It has also suggested to do away
with the requirement of experi-
ence for registration as invest-
ment adviser and the minimum
net worth requirement. It has
proposed IAs and RAs should ma-
intain a deposit which should be
lien-marked to stock exchange
for utilisation towards dues ema-
nating from arbitration and con-
ciliation proceedings.

‘ICICI Bank to Promote a Risk and Compliance Culture’

MANDATE ALSO FOR FPis WITH SEGREGATED PORTFOLIOS

Sebi Proposes Enhanced
Disclosure Norms for ODIs

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
proposed that enhanced disclosu-
re norms would be applicable for
offshore derivative instruments
{ODls) and foreign portfolio inves-
tors with segregated portfolios.

This is to ensure that ODls can't
be used to sidestep the concentra-
tion norms. The concentration
criteria mandate granular disclo-
sure for FPIs holding 50 or more
of their assets under manage-
ment (AUM) in a single corporate
group or holding over 25,000 cro-
re of AUM in the Indian markets.
The total value of ODIs as a per-
centage of the AUC (assets under
custody) of FPIs was 2.1% at the
end of FY24.
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FOURTH GEAR Weightage rises to 8.10% on strong earnings supported by lower input costs

Auto Sector Weightage in FPIs’
Portfolio at a New High in July

AshutoshRShyam

ET Intelligence Group: Foreign in-
vestors are enhancing their exposure
to the Indian automobile sector at a
record pace, enthused by earnings
that haveexceeded consensus estima-
tes, supported by lower raw material
prices and an improved product mix.

According to data from NSDL, fo-
reign investor weightage in the
autosectorreached arecord 8.10%
in July on a three-month rolling
basis. This marks a 140 basis po-
ints increase year-to-date, the hig-
hest among all sectors.

Historically, the long-term weighta-
ge allocation to the auto sector has be-
en around 6% . The auto sector is cur-
rently the fourth largest by weighta-
e, after financial services, I'T, and oil
& gas, which have weightages of
27.0%,9.25%, and 8.53%, respectively,
asof July-end, NSDL data showed.

In July, FPIs invested $735 million
(6,137 crore) in the auto sector, com-
prising 18% of the total inflow of $3.8
hillion (32,322 crore). Equity portfo-
lio value of the autosector within the

3-Month Rolling Auto Sector Auto Sector FPIs’ Portfolio Value FPIs’ Investment in Sectors
WeightinFPIs'Portfolio() | gy | inThelastOneMonth isnsn
850 - Infarmation Technology [

ol Metals & Mining [0
750 Aistomobile & Companients JEEE

a0 Healthcare [
6.50 Capital Goods [T
5 501 20 Consumer Services Lz

Constriction
450 0 l LY Power :
Aug 30, 2027 Jul 31,2024 Apr 30, 2022 Jul 31,2024 | elt] Financial Services
Source: NSDL, complied by ETIG

FPI portfolio rose by 45% vear-to-da-
te, reaching $72 billion by July-end,
while total equity value of FPIs incre-
ased by 20.7% to $890 million.

MSCI India, the benchmark index
for foreign investors, allocates 13.31%
of its weight to the auto sector within
the consumer discretionary category,
with Mahindra & Mahindra having
the highest weight within discretio-
nary stocks at2.15%.

S0, why are FPIs boosting their hol-
dings in the auto sector despite a re-
cent moderation in vehicle sales?

CO IN TALKS WITH SBI, ICICI BANK

JSW Steel Plans NCD Issue to Raise
32,500crto n t C

Shilpy Sinha

Mumbai: JSW Steel is in discus-
sions with State Bank of India
and ICICI Bank to secure T2,500
crore to fund its capital expendi-
ture plans. The company aims to
issue non-convertible debentu-
res at an interest rate of 8.5% to
raise the funds, sources close to
the development said.

“SBI may lend a larger share of
71,500 crore while ICICI Bank co-
uld take around 1,000 crore in the
loan,” said a source close to the
development. “The talks are in
advanced stages.” JSW Steel, I1CI-
CI Bank and SBI did not respond
to requests for comment. JSW
plans to invest 20,000 crore in
FY25 to expand its production ca-
pacity, withatargettoincreaseits
output to 50 million tonnes by
FY31, The move is part of JSW's
strategy to bolster its market po-
sition and meet growing demand.

JOW Steel's consolidated capex
spend for Q4 FY 24 was 33,500 crore,
with a total of 216,752 crore for the
entirefiscal year

The company expects to spend
around 20,000 crore in FY25, focu-
sing on new facilities at Vijavana-
gar and BPSL, which will be ram-
ped up during the vear, leading to
higher production volumes, ac-
cording to its latest investor pre-

Firstly earnings growth of autocom-
panies has surpassed market expec-
tations, leading to earnings upgra-
des. For example, India’s largest car-
maker, Maruti Suzuki. delivered an
operating profit margin nearly 100 ba-
sis points higher than analysts’ fore-
casts, thanks to lower raw material
prices and improving average selling
prices. Similarly, Bajaj Auto maintai-
ned strong margins despite growing
sales of lower margin-vielding elec-
tric scooters, helped by dynamic pro-
fit and loss management,

pex Plans

sentation. The company’'s net debt
was?73 916 croreasof March 2024,
Foreign currency debt is 57% of
the borrowing while the remia-
ning in rupee loan.

Cash flows from operations and
unencumbered cash and cash equ-
ivalents amount to T12,590 crore as
of March 31, 2024,

The company’s sizable capital ex-
penditure plans of ¥64,434 crore, to
be incurred during FY25-FY27, wo-
uld keep its free cash flows under
check and keep the overall debt le-
vels elevated in the medium term,
said Iera Ratings in a report.

A large part of this capex would
be towards the conclusion of the
brownfield capacity expansion
at Vijayanagar and BPSL in
FY25,a5.0-MT brownfield expan-
sion at Dolvi, expansion of its
downstream capacity, and en-
hancement of itsironoremining
infrastructure, pellet plant and
slurrypipeline in Odisha, among
others, the report said.

FLYING HIGHER The airline is well poised to take advantage of the
Increasing purchasing power of Indian travellers, say experts

IndiGo Biz Class to Boost Yields,
Help Co Monetise Market Share

Rajesh N Naidu

ET Intelligence Group: InterGlo-
be Aviation’s decision to introdu-
ce business-class servicesandloy-
alty programmes in IndiGo, Indi-
a's largest airline by market sha-
re, should boost the carrier's
vields and help it make the most
of its dominant position (61%
market share) in the country.

IndiGo’s chief executive Pieter
Elbers on Monday said a customi-
sed business class offering would
be introduced in the middle of No-
vember which will cover 12 routes.
The airline plans to introduce twel-
ve business-class seats peraircraft.,

On the Mumbai-Delhi route, the
airline will offer business-class ser-
vices with a ticket price of
718.000—lower than the T22.000-
26,000 charged by its competitors.

Indigo’s lovalty programme
‘Blue-chip® will start from next
month, the CEQO said.

This decision is an extension of
the airline’s practical strategy of
notjust maintaining its dominan-
ce in the Indian market but also
monetising the market share as
much aspossible. Attheend of Ju-
ne 2024, InterGlobe Aviationhada
market share of 61%.

Travel experts said the demand
for business-class services is lik-
ely to improve materially in the

Secondly, earnings growth for auto
companies is projected at 15-18% this
financial vear;, propelled by margin
expansion. The auto sector’s profit
contribution to the Nitty 50 is expec-
ted at 7,600 crore in FY25, rising
from #59.500 crore last fiscal, with a
contribution of 8%.

Lastly, valuations for several compa-
nies still remain attractive, even as
the broader market trades at higher
valuations. For instance, Maruti and
Hero MotoCorp are trading close to
their long-term averages.

RBI Acts to Make
ZLoselts Mojo

»+ From ETMarkets Page 1

“That reading is not at 106 any-
more,” said the market expert cited
above. June's REER level was the
highest since December 2020, when
it was at 117.14, central bank data
showed. The REER essentially is
the nominal effective exchange
rate (NEER) adjusted for inflation.

To be sure, in June, India’s Con-
sumer Price Index based inflation
shot up to a four-month high of
5.08%, a factor that may have con-
tributed totheelevated REER, anal-
ysts said.

INR, PEERS & MINTROAD

The rupee’s movement versus its
Asian peers in the past couple of
months, and weekly data on the
trajectory of the REI's foreign ex-

O

change reserves sug-
gest the central bank
took steps to correct
‘overvaluation’ of
the rupee.

In June, the rupee gained 0.09%
against the US dollar, outper-
forming eight other Asian cur-
rencies, Bloomberg data showed.
In July, however, the rupee lan-
guished at the bottom of the pile
of 12 Asian currencies, depreciat-
ing 0.40% against the US dollar,
with only the Taiwanese dollar
losing more against the Ameri-
can currency.

The rupee weakened versus the
greenback in July — testing new
lows - even as the US dollar index
registered a sharp decline as data
showed signs of aslowing Ameri-
caneconomy.

In July, 8 out of 12 Asian curren-
cies gained versusthedollar, with
only the rupee, the Hong Kong
dollar and the Taiwanese dollar

ext_ depreciating.
N Leve' comfort A weaker US dollar typically
InterGlobe Aviation Financials  (:crore) i Revenues lifts Asian currencies.
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next decade.

In India, the purchasing power
of travellers is improving. Even
the profile of Indian travellers is
changing and proving to be favou-
rablefortheairline industry.

Given these facts, a carefully
planned business class offering
makes sense for InterGlobe. [t
achievestwo key things.

It helps the airline retain flvers
who may opt fortheservices of its
peers because they provide loyal-
ty programmes. InterGlobe’s mo-
veisaclearrecognitionof thefact
that competition in the industry
has become fiercer as each player
faces similar challenges.

InterGlobe’s operations in do-
mestic market have fairly matu-
red. So, it makes sense to have an
aircraft in which 12 seats have a

E-pstimated

higher tariff than a plane in
which all seats are charged at mo-
reorlessthe same price.

At present, IndiGo caters to 88
domestic and 34 international
destinations. It plans to add seven
new international destinations
by the end of the current fiscal.
This shows the extent of the wide
network the airline has to offer to
business-class travellers. In the
long-term, new business travel-
lersarelikely toboosttheairline's
overall yvields.

On the valuation front, conside-
ring its FY25's earnings before in-
terest, taxes, depreciation, and
amortisation (Ebitda), the airline
is trading at an EV/Ebitda of 9.1,
whichisquite attractive whencom-
pared with its last two-yearaverage

EV/Ebitdaof 21.1.

Indian FMCG Cos

»+ From ETMarkets Page 1
In case of other companies, the
impact of Bangladesh turmoil
will be evident in their earnings
in coming quarters, The political
turmoil in Bangladesh was one of
the factors impacting interna-
tional business performance of
Asian Paintsforthe Junequarter.
In 2022, Indian businesses had
similarly faced the political up-
heaval in Sri Lanka.
AR AR R RN R ARRt NIRRT IR RNERLRRRLINIn

Textile Stocks Rise

=+ From ETMarkets Page 1
Jhunjhunwala said Arvind, Go-
kaldas Exports, KPR Mills, and
SP Apparels might be the benefi-
ciaries.

“While Indian companies may
also not have the capacity to take
additional ordersright now, a vis-
ibility of orders canlead to capac-
itv additionsinthe medium term,
as raw materials sourcing would
not bea challenge,” she said.
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IN THE

For investors making an entry
into equity mutual funds or mov-
ing some money away from de-
posits, financial planners believe
flexicap funds are a good starting
point. Financial planners believe
these are all-weather funds and
should form a core allocation of
an individual's equity portfolio.

Flexicap Funds
Are a Good
seass Starting Point

WHAT ARE FLEXICAP FUNDS?

According to regulatory guidelines,

a flexicap mutual fund category is
one in which the fund manager can
choose to invest across companies of
any market capitalisations, be it large,
mid- or small-cap companies, without

restrictions. The fund manager has the

complete freedom here unlike other

categories, where they need to allocate
a fixed amount to a category. A flexicap

scheme needs to have a minimum

investment in equity and equity-related

instruments of 65% of the total assets

of the scheme and the fund manager is

free to choose a suitable benchmark,

HOW LARCGE IS

THE FLEXICAP
CATEGORY?

Flexicap is the largest
category in the equity
mutual fund space,
with many funds

In this space being
flagship schemes for
the fund house. All the
schemes put together
manage a total of ¥3.90
lakh crore of assets.
There are 39 schemes
In this category.

4> Invesco Mutual Fund

An investor education and

ISTOCK

awareness initia

Mutual Fund investments

For Know Your Customer (KYC) guidelines along with the documentary
requirements and procedure for change of address, phone number, bank
details, etc, please wvisit the Education and Guidance section on
www.invescomutualfund.com. Investor should deal with only SEBI registered
Mutual Funds, details of which can be verified under “Intermediaries/Market
Infrastructure Institutions™ on https://'www.sebi.gov.infindex.html. For any
grievance [ complaint, please call us on 1800-209-0007 or write to us at
miservices@invesco.com. Alternatively, complaints can be registered on the
SEBI SCORES Portal at https://scores.gov.in

read all scheme related documents carefully.

tive

are subject to market risks,

WHY IS A FLEXICAP
FUND THE PRE-
FERRED CATECORY?

Schemes in large-cap,
mid-cap, small-cap and
multi-caps have restricted
mandates and are required
to stick to the compa-

nies that are defined by
marketcap. For example, a
large-cap fund will have to
invest a minimum of 80% in
companies ranked 1to 100
by market capitalisation,
while a mid-cap fund needs
to allocate at least 65% of

its portfolio to companies
ranked 101-250 by market
capitalisation and a small-
cap fund needs to invest 65%
in stocks ranked 251 and be-
low. Such schemes also work
for investors who on their

WHO SHOULD CONSIDER
FLEXICAP FUNDS?

Wealth managers believe these
are all-weather funds for any
equity investor. Long-term inves-
tors or first-time investors, who
do not want to take the trouble

of individual stock selection,

and want to make a long-term
allocation to Indian equities, can
opt for flexicap funds. Investors
looking for just one fund in their
portfalio where the fund manager
makes a decision and gives them
access to the best bets in the
market irrespective of market
capitalisation with the aim to bal-
ance risk and volatility and help
them accumulate wealth to meet
long-term goals can consider the
flexicap category as a core portfo-
lio allocation. Investors looking to
stagger their investments through

own are unable to decide
whether to opt for large-cap,
mid-cap, small-cap, mul-

systematic investment plan (SIP)
could also look o using this cate-
gory of funds.

ti-cap, or sectoral funds.

PRASHANT MAHESH

Tech Picks

GREEN PLY

Stock making higher top higher bottom formation.
Huge volumes, daily and weekly positive RSI.

STOP LOSS» 2358

LAST CLOSE» 7368

FSL

Fill the down gap; huge volumes.

LAST CLOSE» 7291

STOP LOSS» 7279

SIDDHARTH DESHPANDE, Senior Technical

Research Analyst, HDFC Securities

B Akums Lists on NSE at a 6.8% Premium

MUMBAI: Shares of Akums Drugs and Pharmaceuticals were

listed on the NSEon Tuesday at 725, apremium of 6.8%

compared totheir IPOprice of #679 per share. The stock

closed attheday's highof #797.5. The offer consisted of a
freshissueof 680 crore and offer for saleof%1,176.7 crore, and the
company had a market capitalizationof ¥12,552.1 crore at close on
Tuesday. The company will use the proceeds for prepayment of out-
standing borrowings, funding the working capital requirements, ac-
quisitions, and rest for general corporate purposes.

M Fusion Finance SlidestoLoss in Q1

credit cost, which reflects the share of provisions as a percentage of
an-book loan portfolio, jumped to 3.38% for the quarter under review
against 0.88% a year ago. Its gross non-performing assets ratioroseto
5.46% at the end of June from 3.2%. — Our Bureau

KOLKATA: Microfinance company Fusion Finance suffered a
z36-crorenet lossinthe first quarter of FY 25 as compared with
7120.5 crore net profit inthe year-ago period, on account of
higher provisions following a spurt in bad loans. The lender's

“ Adentification of BOs (benefi-
cial owner) takes place even at the
level of segregated portfolios held
through subfund structures.
Over the vears, the value of out-

standing ODIs has also been de-
latory arbitrage still exists bet-
ween investments made thro-
rh ODs/FPIs wi

ugh ODIs s with

. lios with sub-fund
structures vis-a-vis

regular FPI route,”

As of July 2024, 35 FPIs hold in-
vestments through multiple
segregated portfolios with diffe-
Eight FPIshavel0or moresub-
funds each, through which
such segregated portfolios are

creasing; however, potential regu-

segregated portfo-
Sebi said in a paper on Tuesday:.
rent sub-funds or share-classes.
maintained.

Balancing risk and rewards will help deliver long-term sustainable outcomes, says MD Sandeep Bakhshi

Our Bureau

Mumbai: ICICI Bank is promo-
ting a strong compliance culture
to ensure balance between risk
andrewards, its managing direc-
tor and CEO Sandeep Bakhshi
said in his annual addressto
shareholders. Bakhshi's com-
ments, part of the annual report.
also highlight that the private
lender is focusing on strengthe-
ningits digital capabilitiesand
operational resilience.

ICICI Bank, the second largest
bank by value, reported T40,888
crore net profit for FY24 and
711,059 crore in Qlof FY25.

“The bank is committed to foste-
ringastrongrisk and compliance
culture toensure a balance of
risk and rewards for delivering
long-term sustainable outco-
mes,” Bakhshisald. *Weare

making continuous efforts to
strengthen our service digital
capabilities and enhance our
delivery systems underpinned by
a focus on operational resilien-
ce.” The bank chief added that he
sees exciting opportunities ari-
singfromthe Indian economy and
its global linkages and the lender
1scommitted tosupportingthis
transformative journev.

Bakhshiadded thatthelenderis
driven by the prineiples of ‘One
Bank, One Team' along with 'Fair
to Customer, Fair to Bank’and
‘Return of Capital’.

“Our focuswillbegrowingina
prudent and responsible man-
ner,” he said. *We remain com-
mitted to high standards of gover-
nance, and becoming a trusted
financial partner for our custo-
mers while creating value for all
stakeholders.”

Executive director Sandeep

Batrasaid that ICIC]l Bank is
continuing its focus onrisk-
calibrated profitable growth by
maintaining high standards of
governance, deepening coverage
and enhancing delivery capabili-
ties. In FY24, the bank focused on
deepening its presence and har-
nessing business opportunities
ACI0Ss ecosystems.

“We have further empowered
our frontline teams with enablers
forenhancing customer enga-

i ¥}

We are making con-
tinuous effortsto
strengthen service digital
capabilities and enhance

our delivery systems...

SANDEEP BAKHS5HI
MD, ICICI Bank

cement and providing seamless
services,” Rakesh Jha, executive
director of the bank, said in the
annual report. “We continued to
enhance our services and solu-
tionssuch as onboarding new
products on our iLens platform,
enriching the export-import
journey on Trade Online and
technology integrations with
customers to serve supply chain
ecosystems.”

Thelender isalsofocusing on

enhancingitsdelivery systems
and simplifying processes for
better outcomes.

“We have laid strong emphasis
on continuously strengthening
our operational resilience for
seamless delivery of servicesto
customers,” said Ajay Kumar
Gupta, executive director of the
bank. “As we continue to grow our
business, weremain invested
towards strengthening our deli-
very systems and technology
platformstosustain scalability,
security and resilience.”

(Guptaalsoadded that the lender
continues toreview its credit
policies and credit delivery for
offering right product proposi-
tionstoitscustomers, The bank is
alsoleveraging data analytics,
publicdigital infrastructure and
digital capabilities, to provide
customers best-in-class banking
experience,
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Companies & Economy

The Food Inflation Challenge

Inits fight against inflation, the Indian govt hastodoa
balancing act — protecting the interests of both the farmers
and the consumers. The govt has imposed export curbs and
stock limits among other supply-side measures to shield
consumers fromrising prices. Shambhavi Anand takes a look.
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‘US Revokes Visa
to Hasina, UK
Refuses Asylum’

»» From Page 1

The law-and-order situation deteriorated, with at-
tacks on minorities and Indian assets, including the
Indira Gandhi Cultural Centre in Dhaka, according
to people familiar with the matter. The police, facing
wrath of protesters—dozensof whom were reported-
Iv killed in firing in recent weeks—issued anapology
and declared an indefinite strike.

Meanwhile, India remained in touch with the Bang-
ladesh military establishment. External affairs mi-
nister S Jaishankar briefed Parliament and an all-
party meeting on the evolving situation in the neigh-
bouring country.

Ousted Bangladesh PM Sheikh Hasina, whoarrived
in Delhi on Monday, remained in India amid reports
that the United States had revoked her visa and the
UK refused her asylum. While the US welcomed the
creation of an interim administration in Bangla-
desh, the UK called for a United Nations probe into
the incidents in Bangladesh over the past few weeks.

“It is not vet certain how many days Sheikh Hasina
would remain in India, where she has lived once ear-
lier in exile,” said one of the persons, who did not
wishtobe identified.

Earlier in the day, a statement from the Bangladesh
president’s office said that following President Sha-
habuddin’s meeting with the heads of the three ar-
med forces, leaders of various political parties, re-
presentatives of civil society and leaders of the Stu-
dents Against Discrimination movement, the natio-
nal parliament has been dissolved. It added that BNP
chairperson Khaleda Zia had been released.

The statement also said that the process of relea-
sing those detained in the student movement and va-
rious cases from July 1 to August 5 had begun, with
many alreadv being freed.

The student movement against the Hasina regime
had erupted against a quota of up to 30% in govern-
mentjobsforfamily membersof veterans from Bang-
ladesh’s war of independence in 1971 against Pakis-
tan.

Harsh V Shringla, India’s former high commissio-
ner to Dhaka, told ET that the interim government
should be completely neutral and should comprise
technocrats.

On Tuesday morning, curfew was lifted and offices
and educational institutions reopened, though atten-
dance was sparse. Flight operations also resumed at
Dhaka airport.

Bangladesh Police Subordinate Employees Associ-
ation announced an indefinite strike for the sake of
their security. Since the fall of the Awami League go-
vernment, the policemen are in fear as police sta-
tions across Bangladesh have been targeted. Hund-
reds of police stations and police establishments wit-
nessed vandalism and arson attacks in various dis-
tricts of the country, including Dhaka, on Monday,
when police headquarters were also set on fire after
the fall of the government.

Since Hasina's resignation, there have been inci-
dents of ambushes on policemen, murders of police-
men, vandalism and arson, according to the state-
ment issued by the association, About 450 police sta-
tions were attacked in the country and countless poli-
cemen Killed in incidents linked with terrorist
activities, it said.

Asviolenceraged in Bangladesh, the statue replica-
ting Greek goddess Themes and the mural titled
‘Smriti Chiranjib’ inside the Supreme Court premi-
ses were vandalised, as was the mural titled ‘Smriti
Chiranjib’, commemorating the country’s “founding
father"” Sheilkh Mujibur Rahman. The attackers also
broke the door of the office of the Supreme Court Bar
Association as well as the plague bearing Sheikh Ha-
sina’s name.

PFc Het Prnfit New Delhi: Power Finance panygrewaround17% to@1,827 (NPA)wereadded inmorethana
N < Corporation(PFC)posteda 24  crore. Thenon-bankingfinanci- vear, according to the company
Rlses, 24% “'I June yvear-on-year rise in net profit al company’s loan asset book The gross non-performing as

sets ratio saw a reduction of 44
basis points in the quarter stan-
dingat 3.38% ., — Our Burean

for the quarter ended June to
1,718 crore. Interest income of
the non-banking financial com-

grew 10% to .75 lakh crore as
onJune 3.
No new non-performing assets

Qtrtoz3,718Cr
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BIHAR IT POLICY 2024

Boosting Investment, Employment & Development in
IT/ITeS & ESDM sector and Data Centre in Bihar

Best-in-Class Fiscal Incentives

Fixed Capital Subsidy - 30% of Fixed Capital Investment up to
%30 Crore including land, building, plant & machinery

Or
Interest Subvention Subsidy - 10% Interest Subvention up to
50% of project cost or 40 Crore whichever is lower, for 5 years

Lease Rental Subsidy — 50 % subsidy of the lease rental
amount for 5 years

Energy Bill Subsidy - Annual reimbursement of 25% of Energy
Bill for 5 years

Employment Generation Subsidy - Reimbursement of 100% of
the employer’s contribution of ESI and EPF up to 5,000 per
employee per month for 5 years

100%
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Provision of tailor-made package for mega projects with an investment above
X100 Crore or generating minimum 1000 direct employment
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MUFG Also Tapped

»» From Page 1

HDB, the non-banking arm of the private lender; is
headed for an TPO. The proposed investment of
MUFG, Japan's largest financial institution, in
HDB at a $3-10-hillion valuation was billed as the
largest FDI in financial services in India.

HDB, the non-banking arm of the private lender;
is headed for an [PO. MUFG's proposed investment
in HDB was billed as the largest FDI in financial
services in India.

MUFG was also tapped for Yes Bank, but the insti-
tution chose not to engage after initial discussions.

DEEPERROOTS
While US banks are pulling back from India,
European ones don’t have the capital to invest,
saild an executive. The Centre isn't keen on Chi-
nese involvement, which leaves Japan and
West Asia, with the former having deeper roots
and wider institutional presence in India over
the past decade, the person said.
“Tt'sobviousthat Japan Inc will see this (HDB-
MUFG) as alack of determination or assistan-
ce from the government to ensure large FDI
from Japan is welcome,” the person said. “The-
reisn’'tanexistinglarge Japaneseecosystemin
India like other countries in Asean, so even a

solitary case gets disproportionate attention
and sets the narrative.”

Sluggish growth in Japan has led some of its
bhiggest lenders and financial services groups
to seek inorganic growth opportunities across
Asia.

Arab banks have also been looking to widen
their India footprint, but may be keener on
smaller bets led by their cash-rich sovereign
wealth funds, analysts said. Banks in the Gulf
were also tapped for the IDBI Bank stake sale.

EASED NORMS

The Reserve Bank of India(RBI)issaid to have
relaxed ownership guidelines for Yes Bank, al-
lowing the purchase of a controlling stake of
51% and above by a single buyer that has to be
lowered over five years to 26%. Alternatively,
RBIhas been willing to consider the wholly ow-
ned subsidiary route to give Yes Bank's suitors
acontrolling economic interest.

The current FDI norms permit aggregate fo-
reign participation in Indian private banks up
to 74%, with the holding of each entity capped
at 15%. FDI rules also do not permit a single fo-
reign bank to take a controlling stake in an In-
dian bank.

In the past, REBI has made exceptions in some
instances, including Prem Watsa's Fairfax ac-
quiring a 51% In the ailing Catholic Syrian
Bank in 2018.

VIX Falls 8%

»» From Page 1

On Monday, FPIs had sold shares worth Rs
10,074 crore, while their domestic counterparts
bought equities worth Rs 9,156 crore.,

Asian markets rebounded on Tuesday In Japan,
the Nikkel 225 jumped 10.2% on Tuesday after
plunging 12% the previous day—the biggest one-
day drop since 1987. South Korea, which slumped

asmuch as 10.6%, triggering trading curbs for the
first time since March 2020, gained 3.2% and Tai-
wanrose 3.4%. China advanced 0.2%, while Hong
Kongfell 0.3%.

Taking their cue from the bounce in Asia, Indian
equities recovered inearly trades but gains fizzled
out soon as investors were sceptical about the up-
sides being sustainable.

“Wesaw a ‘dead-cat bounce’ trade play out,” said
sunny Agrawal, head of research at SBI Caps Se-

curities. “Volatility is expected to remain

TIMES

BUSINESS
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INTEGRATING SOLUTIONS

GARDENING EQUIPMENT

sharpex

forest & garden solutions

ALSO AVAILABLE: ~
ECO-FRIENDLY CHIPPER, .

SHREDDER & SNAKE CATCHER
Authorized Dealer:

JAI HIND KISHAN AGRO PRIVATE LIMITED (curcAoN)

., 90153 49777 4 jhkgurgaon@gmail.com

higher for the next two weeks as the global
cues remain uncertain.”

The pan-Europe index Stoxx 600 closed
0.29% higheron Tuesday US indices wereup
1.2-1.8% at the time of going to press.

Equity markets across the globe plunged
on Monday after weak jobs data in the US
sparked fears of arecession thereand there-
cent strength in the Japanese ven led to the
unwinding of carry trades, a popular cur-
rency trading strategy that required the cur-

rency to remain we-
ak. Flows on account
_ of yen carry trades
had boosted stocks
from New York to
Mumbai. Worries
INDIA'S
LARGEST SELLING
ZERO MAINTENANCE
ELECTRIC
LAWN MOWERS

about a conflict bet-
ween arch-rivalslran
and Israel added to
the nervousness.
“The liguidity is go-
ing down globally as
money is moving to
gafer asset classes,”
said Agrawal, who
expects the Nifty to
find support at 23,800,
failing which the in-
dex could drop to
23,200.
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TVS MOTOR COMPANY LIMITED

Reqgd office: "Chaitanya”, No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006
Website:www.tvsmotor.com Telephone No. (044) 28332115 Email:contactus@tvsmotor.com

CIN:L35921TN1992PLC022845

TVUS =&

STATEMENT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE 2024

(Rs. in Crores)
Standalone Consolidated
S. ParticuliiE Quarter ended Year ended Quarter ended Year ended|
No 30.06.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 30.06.2023 | 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)
1 | Total income 8,411.88 | 727547 | 31.92490| 1044763 | 9,142.05 | 39,250.56
2 | Net Profit / (Loss) for the period (before Tax, Exceptional items) 782.91 610.36 2,780.66 738.53 626.53 | 2,702.92
3 | Net Profit / (Loss) for the period before tax (after Exceptional items) 782.91 610.36 2,780.66 738.53 626.53 | 2,702.92
4 | Net Profit / (Loss) for the period after tax (after exceptional items) 577.32 467 .67 2,083.00 484 .82 44147 | 1,778.54
5 | Total Comprehensive Income for the period [Comprising Profit for the
period (after tax) and Other Comprehensive Income / (Loss)
(after tax)] 561.80 440.50 2,063.26 455.12 393.67 | 1,725.07
6 | Paid up Equity share capital (Face value of Re.1/- each) 47.51 47.51 47.51 47 .51 47.51 47.51
7 | Reserves (excluding Revaluation Reserve) - - 7,683.53 - - 6,736.00
8 | Security Premium Account - NOT APPLICABLE -
9 | Networth 8,283.33 | 6478.76 7,72595| 7,18046| 563198 | 6,751.08
10| Outstanding Debt 86446 | 2,275.32 1,027.61| 22,736.70 | 21,086.89 | 22,930.82
11 | Outstanding redeemable Preference Shares - NOT APPLICABLE -
12| Debt Equity Ratio (Times) 0.1 0.4 0.1 3.2 3.7 3.4
13| Earnings Per Share (Face value of Re. 1/- each) (not annualised)
(i) Basic (in Rs.) 12.15 9.84 43.84 9.70 9.14 35.50
(ii) Diluted (in Rs.) 12.15 9.84 43.84 9.70 9.14 35.50
14 | Capital Redemption Reserve - NOT APPLICABLE -
15| Debenture Redemption Reserve - NOT APFPLICABLE -
16 | Debt Service Coverage Ratio (Excluding NBFC Subsidiary) (Times) 6.5 1.2 2.5 L 0.9 1.5
17| Interest Service Coverage Ratio (Excluding NBFC Subsidiary) (Times) 28.5 16.8 21.6 13.5 8.2 10.5
18| Current Ratio (Times) 0.6 0.7 0.6 1.0 1.0 1.0
19| Long term debt to working capital (Times) - - - 2.4 29 2.4
20| Bad debts to Accounts Receivable ratio (Times) - - - - - -
21| Current liability ratio (Times) 0.8 0.7 0.8 0.6 0.6 0.6
22| Total debts to total assets ratio (Times) 0.1 0.2 0.1 0.6 0.6 0.6
23| Debtors Turnover ratio (Times) 25.4 28.1 27.9 28.2 26.3 25.3
24| Inventory Turnover ratio (Times) 16.9 16.5 18.0 12.2 10.7 1.1
25| Operating Margin (%) 1.6 10.6 11.1 9.8 9.3 9.9
26| Net Profit Margin (%) 6.9 6.5 6.6 4.7 4.9 4.5

Motes:

1. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulations 33 & 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.The full format of the financial results are available on the Stock exchange websites
(www.bseindia.com and www.nseindia.com)and on Company's website (www.tvsmotor.com).

2. Figures for the previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

Place : Bengaluru
Date : 06.08.2024

For TVS Motor Company Limited

Sdi/-

Prof. Sir Ralf Dieter Speth
Chairman
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FMCG Majors Swing into Action

DESH BUSINESSES UNDER PRESSURE Consumer goods, auto companies ready plan to deal

with the challenges arising from the political unrest in neighbouring country. Cos such as
Coca-Cola, HUL, Nestle, PepsiCo have halted sales ops and are prioritising employee safety

Cos send out advisories to their employees to stay
Indoors, hope to start ops once situation normalises

Ratna Bhushan & Sagar Malviya

New Delhi | Mumbai: India-ba-
sed CEOs of consumer goods com-
panies who also oversee Bangla-
desh operations said they are stal-
ling field operations and keeping
offices shut in the neighbouring
country to ensure safety of emplo-
vees and are closely monitoring
the geopolitical crisis there.

Coca-Cola, Hindustan Unilever,
Nestle, PepsiCo, Marico and Da-
bur are among the companies ta-
king immediate steps including
sending out advisories toemploye-
estostay indoors and not report to
work at office a day after violent
protests forced prime minister
Sheikh Hasinatoresignandfleeto
India, executives said.

Some are even shutting sales
operations until normalisation
resumes.

“It’s a global erisis and the head-
quarters have got involved in mo-
nitoring the situation, similar to
what happened during the Russia-
Ukraine war,” said an executive at
a large multinational company

who requested not to be identified.

Many homegrown fast-moving
consumer goods companies such
as Dabur, Godrej Consumer
Products, Britannia and Emami,
too, have presence in Bangladesh
that account for anywhere betwe-
en 1% and 5% of their overall
revenues,

The primary concern foreveryo-
ne right now is the safety of emp-
loyees. “In the last few days, be-
cause of thedisturbance in Bang-
ladesh, we have shut our opera-
tions and our primary focus at
this stage 18 to ensure security
and safety of our people and our
stakeholders,” RohitJawa, mana-
ging director of HUL, told ET.

“We hope the situation stabili-
ses soon, because it's a very im-
portant country for Unilever,” he
satd. “As soon the situation nor-
malises...we will be back in ope-
ration because like in HUL, we
sell a whole lot of daily goods and
essential needs in Bangladesh.
50, the sooner we can go back to
operations, and the sooner wecan
start supplyving again, the better
itis, alsofortheconsumers.”

Winds of Unrest

Coca-Cola, HUL, Nestle, PepsiCo, Samsung, Marico
and Dabur take precautions, issue advisories
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Bangladesh's | é Bangladesh
instability ' L\ contributes
disrupts 1-5% to
supply chains revenues for Dabur,
and markets Godrej, Britannia,
in Asia and Emami
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A Coca-Cola India spokesper-
son said, “The safety and securi-
ty of our employees is of utmost
importance, All employees are
requested to exercise extreme
caution and are presently wor-
kingfrom home.”

Dabur's subsidiary in Bangla-
desh makes Amla and Vatika hair
oils and Odonil air fresheners,
while Emami makes cosmetics
andayurvedic medicinesat itsma-
nufacturing plant in Dhaka.

“We are closely monitoring the
developments in Bangladesh,” a
Dabur India spokesperson said.
“The country accounts for under

Marico aims to
reduce reliance
on Bangladesh
from 51% to
under 40%
by FY27
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1% of our consolidated revenue
and under 0.5% of consolidated
net profit.”

Marico has a larger exposure to
Bangladesh. The maker of Saffo-
la and Parachute oil currently
gets 44% of its international re-
venue from Bangladesh.

“The Bangladesh business has
held firm in a challenging envi-
ronment on the back of a broad-
based portfolio and robust port-
folio. We remain watchful in the
current on ground situation,” sa-
id Saugata Gupta, managing di-
rector of Marico.

“In many countries, we have go-

ne through volatility and we al-
ways believe the strong gets
stronger and weak gets weakerin
these kinds of situations but we
havetorevisitafterthisquarter,”
he added.

Marico had earlier said it is ai-
ming to reduce the contribution
from Bangladesh from 51% of its
international revenue at the end
of financial year 2022 to less than
40% by the end of FY27.

“Bangladesh is going through an
unprecedented political crisis;
many Indian companies have ex-
posure to Bangladesh either as a
market or as a supply chain com-
ponent and these may have an im-
pact due to the ongoing unrest,”
Nuvama Institutional Equities sa-
id in a note on Tuesdayv.

The crisis has already sent mar-
ketsacross Asiaintoatizzy

Nuvama said the second quarter
of FY25 could see significant im-
pact for Marico in Bangladesh,
hoth on sales and profit.

“Asian Paints, Dabur, Godrej
Consumer, and Pidilite also have
businesses in Bangladesh but
overall impact would be quite
low as Bangladeshisinlowsingle
digits as a percent of overall sa-
les,” said Abneesh Roy, executive
directorat Nuvama.

Exports of 2-wheelers, Trucks, Buses to Take a Big Hit

Shally Seth Mohile
& Ashutosh R Shyam

Mumbai: Indian exports of two-
wheelers, trucks, and buses to
Bangladesh are likely to be severe-
Iy hit this month with the South
Asian nation grappling with a de-
adly civilunrest.

Bajaj Auto, India’s largest expor-
ter of two- and three-wheelers,
ships around 3.6% of its monthly
exports to Bangladesh. At Hero Mo-
toCorp, Bangladesh contributes 20-
30% of its sales outside India.

Two-wheeler makers from India
also have manufacturing facilities
in Bangladesh to meet local regula-
tions and save on high customs du-
ties. Hero MotoCorp has a joint ven-
ture manufacturing plant at Jesso-
re in Bangladesh while TVS Motor
has a joint venture company withT
V Sundram Iyvenger & Sons.

“Bangladesh is an important mar-
ket for both two-wheelers and three-
wheelers. We doalmost 5,000 to 6,000
exports per month there. Hopefully,
the situation will come under cont-
rol soon,” said Rakesh Sharma, ex-
ecutive director, Bajaj Auto.

Indian two-wheeler exports to
Bangladesh stood at 3.6% by value
in FY24, declining from 3.69% in

India’s Exports to Bangladesh

002

Buses 2.52

PVs 5.24 5.05
CV- Goods 19342 10876
Two-Wheelers ~ 11093 10293
Three-Wheelers  21.84 £.92

(Figures in million USD)

FY23 and 3.72% in the year before,
as per data from the Ministry of
Commerce and Industry,

Bajaj Auto leads Bangladesh's
market of 450,000-500,000 two-whee-
lers per vear with a 20-23% market
share. Hero MotoCorp, with a 15
16% market share and an annual vo-
lume of 60,000 units, is the second
largest by volume. Both Hero and

294

Bajaj have been present in the co-
untrv for more than a decade.
Bangladesh is also an important
export destination for bus and
truck makers such as Tata Motors,
Ashok Leyland and Eicher Motors.
“Inthe pre-Covid vearof 201819, CV
exports from India were 34,000 to
35,000 units. Since then, it hasn't re-
covered. It had bottomed out to 6,000

units in 202324 and was on the
brink of recovery” said Vinod Ag-
garwal, MD at Volvo Eicher Com-
mercial Vehicles.

Industry executives said factori-
es in Bangladesh have been closed
forthe pastthreedays amid thede-
teriorating scenario in the neigh-
bouring country.

Rahul Bharti, executive director,

corporate affairs at Maruti Suzu-
ki India said the company’s “ex-
ports are diversified across 100-
odd countries and the bulk is to
far-off destinations like Latin
America ete. So, the Bangladesh
crisisdoes not affectus.”

To be sure, the overall share of
Bangladesh in India’s auto exports
pie has been shrinking after the
pandemic. India exported automo-
biles worth $175 million (31,500 cro-
re) to Bangladesh in 2023-24, down
from $223.68 last vear and $333.95in
the previous year.

3,950 MT OF HILSA ALLOTTED TO INDIA LAST YEAR

B'deshi Hilsa may Give
Indian Plates a Miss

Broken
Links
Since 2012,
Bangladesh has
stopped hilsa
exports to meet
domestic demand

Grey market prices
for Bangladeshi Hilsa
range between

2.200-
2,400 per kg

Sutanuka Ghosal

Kolkata: Imported Hilsa fish from
Bangladesh, a gastronomic delight,
is unlikely to hit the Indian market
this vear due to the political turmoil
and grey market imports could be
very costly Former Bangladesh pri-
me minister Sheikh Hasina used to
send consignments of Hilsato India
every vearas a goodwill gesture aro-
und August-October, which is other-
wise restricted by the Bangladesh
government,

Since 2012, Bangladesh has stop-
ped exports of hilsa so that their
own demand is met and small-si-
zed hilsaarenot caughtand sold in
the market. But ahead of the festi-
ve season in India, Sheikh Hasi-
na’s government would send hilsa
toIndiaasa “gift.” The hilsa would
reach West Bengal from Bangla-
desh through the Petrapole border
via Bongaon and then would be
supplied to different parts of the
country, where hilsa hasademand.

Ahead of the Durga Puja last ye-
ar, the Sheikh Hasina government
had given permission to Bangla-
deshi traders to sell nearly 3,950
metric tonnes of the special Pad-
ma Hilsa to India. This vear, this
entire volume of Bangladeshi Hil-
samay notarrive atall.

At present, Hilsa is coming from
Myanmar and Odisha and some
are entering from Bangladesh
through the grey route. For the
Bangladeshi catch, prices can be
between T2,200 and T2 400 per kg,

“Prices of hilsa from Myanmar
and Odisha are already up by 30%:
compared to last year. Hilsa from
Bangladesh will be priced higher
than that,” said Syed Anwar Maqg-
sood, secretary at the Fish Impor-
ter's Assoclation.

“The situation in Bangladesh is

Prices for

imported Hilsa
from Myanmar &
Odisha rise by 30%

il

“Padma
Hilsa" supply
remains
uncertain due
to internal
Issues in
Bangladesh

X the species’
ecosystem in
India
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s0 volatile that it is unlikely that
hilsa from Bangladesh will come
this year,” Magsood said. “We too
export fish to Bangladesh through
the Petrapole border. That may al-
sotakeahit,” headded. Banglades-
hi hilsa is considered a delicacy.
‘Padmar ilish’ (hilsa from river
Padma in Bangladesh) is believed
tobe of superior quality in taste.
Also, this vear till date there has
not been a good supply of Hilsa
from West Bengal. In places like
Delhi, where there is a demand for
Hilsa fish, fish traders are selling
Myanmar varieties of Hilsa as
Bangladeshi Hilsa, said a fish tra-
der from Dwarka, who did not
want to be named.
Hilsa is a deep marine fish but
moves towards the estuary in se-
arch of ‘sweet wa-
ter’ to lay eggs. As
% the hilsa loves sweet
water, heavy rain-
/ fall in its breeding
sites helps produce
betterfish. Whenra-
infall helps lower the salinity of
the water, the hilsa tastes better, A
heavy downpour does a world of
good to the quality of thefish.
Unfortunately, markets across
Kolkata have been flooded with ju-
venile hilsa weighing between 200
-400gm caughtfrom Bay of Bengal.
The rampant fishing of juvenile
hilsa is causing severe damage to
the hilsa ecosystem in the Ganges
estuary Out of sheer greed, fisher-
men use fine mesh nets to catch
even the smallest fish. This unsus-
tainable practice is pushing the
hilsa population to spawn in Bang-
ladesh, where catching juvenile
hilsa is a punishable offence. The
estuaries and connected river sy-
stems that flow into the Bay of
Bengal contribute 80% of the Hilsa
catch in the country,

TRAIN SEATS FILL UP QUICKLY, AIRFARES DURING HOLIDAY PERIOD SPIKE

Early Bird Gets the Ticket to Vacation
this Diwali: Travel Portals to Customers

Forum Gandhi

Mumbai: Book vour train tickets
for the Diwali period, Now — Ma-
keMyTrip said in an email flyer to
its customers last week, with a go-
od three months still remaining for
the festival of lights. Rival online
travel platform Cleartrip said ad-
vance booking airfares have risen
by 15% for that period already. Last
yvear, airfares a week prior to Diwa-
li, Chatt Puja and Govardhan Puja
had almost doubled on certain rou-
tes compared with normal rates on
certain routes, which became a
dampener for bookings.

Meanwhile, the waiting list for tra-
in bookings on popular routes too
had crossed the 200-mark.

Around the festive period, Indians
have enjoved the tag of being ‘late
Latifs’ when it comes to travel boo-
kings, in anticipation of better de-
als, change of plans, no visas, etc.
However, more often than not. it co-

mes with aprice.
“Diwaliisafestivalthattriggersa
significant surge in travel as a lar-
ge number of people return to the-
ir hometowns to celebrate with
their families,” said Raj Rishi
Singh, chief marketing officer
(corporate)at MakeMyTrip. “Com-
paring the two weeks approaching
Diwali, there
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was 42% growth
in the number
of travellers in
2023 compared
to 20227
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spate of travel by Indians

this demand, MakeMyTrip laun-
ched an unusually early campaign,
urging customers to book train tick-
ets 3 months in advance. “We expect
travel demand to remain high this ve-
araswell,” Singh said. “We informed
our customers with a mailer that
[RCTC has opened train bookings for
the Diwali period to help them plan
better and avoid last-minute rush or
missing out on confirmed boo-
kings."”

[xigo, another major playver in the
train booking space, echoed this
sentiment. Group chief executive
Aloke Bajpai warned of rapidly fil-
ling up seats, especially for sleeper

class on popular routes like Delhi-
Kanpur, Delhi-Patna, Mumbai-Del-
hi and Chennai-Coimbatore where
they are already waitlisted for travel
on October 29 and 30. In some cases,
the waitlistissolong that IRCTC has
stopped selling tickets, he said. “Se-
atsin otherclassesare alsofillingup
quickly for travel on Diwali eve this
vear,” hesaid.

AIRTRAVEL:THESAMESTORY
While trains are seeing a surge in
early bookings, the air travel sce-
nario presents tooisn't far behind.
“Advance airfares for the October-
November period are showing a
15.9% spike compared to last vear
for domestic travel,” said Gaurav
Patwari, vice-president(air catego-
ry), Cleartrip, “There's a 20% incre-
ase in bookingsfor October-Decem-
ber compared to the previous year”™
A demand and supply mismatch
was alsoa reason for the initial hikes
in airfares. The bankruptey of Go
First and grounding of aircraft due
to Pratt & Whitney engine issues cre-
ated a massive supply crunch. This
unprecedented disruption in the av-
iation sector significantly affected
airfares and travel plans. The train
network also bore the brunt of incre-
ased demand last vear:
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SRR Sa5e Third Floor+Terrace Garden
PANCHSHEEL PARK JOR BAGH
1200 Yards N-Block 375 Yds P/F 2nd Fir 3BHK
VASANT VIHAR WESTEND
1300yds Corner Park Face 800 Yards 4BHK
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MANY MORE OPTIONS
FOR ANY SALE PLEASE CONTACT

RARUL SHARMA 999-999-6796

«QELITE CONNECT@®

GREAT OFFERS 'TO REV UPYOUR LIFE

EXCLUSIVELY MARKETED BY
ARKOH PROPERTY CONSULTANTS PVT. LTD.

J BLOCK B.K DUTT COLONY

Jor Bagh Road, Furnished Flat Consists of 1st Floor &
2nd Floor with Terrace, three side open, Lots of Natural
Light surrounded by greenery.

Arjun Kohli
9810093636, 9090907676

Arindam Majumder

New Delhi: The International

TA), a lobby group of major air-
lines, has stated that levy of go-
odsandservice tax on branch of-
fices of foreign airlines in India
is flawed and called for a clear
and consistent policy in line
with the global framework.

Non-resolution of the issuecould
dampen and risk India’s aviation
potential, it added.

International carriers including
Emirates, British Airways and
Lufthansa were served notices
over the past few days over import
of services by Indian branch offi-
ces, ET reported on Tuesday.

The notices are for the period
when GST was rolled out from
July 2017 to March 2024, the re-
port said.

Airlines are not covered by a
June 26 circular on valuation of
supply of import services by a
related person, where the reci-
pientiseligible for full input tax
credit, IATA added.

TATA said nowhere else in the
world do airlines face this, and In-
dian carriers operating overseas
donot face similar tax demands.

“IATA is disappointed that In-
dia’s Directorate General of GST
Intelligence (DGGI) has procee-

tv companie

backed by sp
sed demand

conferences

Anumeha Chaturvedi

New Delhi: Smalltown India is making wa-
ves beyond home shores.

An increasing number of outbound In-
dian travellers from tier-2, -3 markets and
other smaller towns are prompting over-
seastourism boards, travel and hospitali-

firms to take note,

Bader Ali Habib, regional head of proximi-
tv markets at Dubai Department of Econo-
myand Tourism (DET), said Dubai is broade-
ning flight connectivity to 23 Indian cities in-
cluding Jaipur, Pune, Coimbatore, Lucknow,
Kochi and Surat, among others.

“Tier-2 and -3 cities in India have tre-
mendous potential for outbound tourism,

moons and sports. The decision to focus
on tier two and three cities stems from a
notable increase in outbound travel from
theseregions, driven by risingdisposable
incomes and a burgeoning interest in ex-
periential travel,”

MICE refers to meetings, incentives,

Air Transport Association (IA-

GST Notice to Airlines
Flawed: Lobby Group

ded to issue show cause notices
to some foreign airlines opera-
ting toIndia, despite anumber of
representations made by the in-
dustry on this matter. DGGI's as-
sertion that GST should apply to
expenses incurred by the head-
quarters of foreign airlines
(with a branch office in India) in
the course of providing air
transport services is flawed. It
does not take into consideration
the nature and conventions in-
volved in the provision of inter-
national air transport, Further-
more, India is alo-
ne in its approach
nowhere else
around the world
is this practised,”

IATA's regional vi-
Non-resolution ce president for
of the issue North Asia and
coulddampen Asia Pacific Xie
and risk Xingguansaidina

India's aviation statement.
potentia:IATA  The glohal airline
body said the international nature
of air transport necessitates a cle-
ar and consistent policy fram-
ework globally:

German airline Lufthansa said it
was supporting the inguiries and
hasprovidedall therequesteddata
to DGGL "We are assessing this to-
pic very closely and will continue
to cooperate with local authoriti-
es, " a spokesperson said.

Small Town India Catches
The Foreign Travel Bug

Tan, regional director for India, Middle
East, South Asia, and Africa (IMESA) at

Singapore Tourism Board said Singapore

s and destination marketing

ending power, and an increa-
for MICE, weddings, honey-

he added.

and exhibitions. Markus ar"”

received over 629,000 Indian visitor arri-
vals in the first six months of 2024 alone,
making India its third-largest source
market, “The significant flow of tourism
traffic is due in part to strong outhound
travel demand from growth markets

across India, bolstered by
highly aspirational consu-
mers eager to explore world-
class international destina-
tions like Singapore, ma-
king these markets impor-

tant to our tourism business,” hesaid, ad-
dingcitiessuchasJaipur and Coimbatore
are emerging feeder markets.

Liam Findley, CEO of Miral Destina-
tions, said while visitation from India
orew 40% from 2023, this growth was bol-
stered by a double-digit increase in enga-
gement from tier-2 and -3 markets.

“Recognising the potential created by
higherdisposable incomesandagrowing
interest in travel, Yas Island Abu Dhabi
has significantly intensified its focus on
tier-2 and -3 Indian cities over the past ye-
hesaid.

SUITS &
SAYINGS

ET'sroundup of the
wackiest whispersin
corporate corridors

New Team

ASingapore-
damiciled fund
of Chinese
parentageis
rumoured to be
headhunting for
2 asenior-level
indiadeals team. The company
issaid to be intalks with senior
professionals at a few foreign
investment banks and private
equity funds. With the recent
economic survey floating the
ideaof arethink on Chinese FDI,
the fund may only be embold-
enedtobulkupitsIndia
portfolio.

Hope & Hype

Earningscalls,
like the name
would suggest,
tend to be
baring affairs
withdry num-
bersand tech-
nical details dominating the
proceedings. Yet, there are
occasions when the attendees
enduplaughingoutloud.Ina
recentcall witha mid-sized
software company, an optimis-
tic market participant wanted to
corroborate hisrosy projec-
tions on the company's profit-
ability with the management.
The company CEO couldn'thelp
comment: | wantto smoke
whatever you are smoKing!”
Needless tosay, the CEO stuck
tohis more conservative
guidance,

Privy to the whispers in power
corridors or juicy tipson india Inc? Do
share withusat
etsuits.sayings@gmail.com

M TVS Motor Q1 Profit

Rises 6% to 461 crore
NEW DELHI TVS Motor
Company on Tuesday said
[ its consolidated net profit

increased 6% toz461crore
for the first quarter ended June 30,
2024, riding on the back of robust
sales. The company had reported a
net profitof 2434 croreinthe April-
June quarter of last fiscal. Total
income rose to #10,448 crore for the
period under review as compared to
29,142 crore inthe year-ago period,
TVS Motor Company said in aregu-
latory filing.




House that

Designer Kenneth Cole
has put his 14-acre
Westchester Estate
in New York on the

market for $22 million

Billionaire gets
21 years for
defrauding
stockholders

A prominent Vietnamese business
tvcoon has been found guilty of
defrauding stockholders of nearly
$150 million by falsely inflating the
valueof his company.

The Hanoi People’s Court sentenced
Trinh Van Quyet, 48, to 21 years in
pri% after a two-week trial that
inciuded 49 defendants who were
named as accomplices, state-run VN
Expressreported.

Quyet was the
chairman and
founder of the FLC
Group. which owns

4 Bamboo Airways

A A & ¢ and has broad real

&/‘f - -4 estate holdings

) including hotels,
resorts and golf courses.

According to the indictment, Quyet
fraudulently inflated the value of the
group’s general contractor subsidiary,
FLC Faros, by reporting fictitious
capital contributions, before taking
the company public in 2016. In the
initial public offering, the company
sold some 391 million shares to about
30,000 investors, defrauding them of
3.6 trillion Vietnamese dong (about
$144 million).

Ghuvet wasarrested in2022, aspartofa
crackdown on corruption instituted by
Vietnamese authoritiese

PIC: AP

— AP

PICS: BLOOMBERG, NYT

20 The yvear inwhich X, formerly
knownas Twitter, was

founded in San Francisco, US. After 18 years,

the company officeis set to move out of

the city. Employees will be relocated to

an officein San Jose and anengineering

office in Palo Alto, both in California.

“Nochoice. itisimpossibletooperate

inSan Francisco if you're processing

payments,” said X"'s owner Elon Musk.

PIC: GETTY IMAGES

From tackling a toxic manager to dressing for job
interviews, here are tips for real-world work s;tuatlons

Last year, | took up my

first job. lwassoonbeing
given assignments thatl
didn't have any grasp on.
The problems escalated
once my manager started
contacting me on weekends
to fix mistakes. But the
mistakes were for things |
had zero experience doing,
and my weekends were also
being rudely interrupted.
The other issue isthe
terseness and passive-
aggressiveness, especially
online. This is what

makes her behaviour so
hard to explain toupper
management or HR.

It’s clear that your boss is
being overly demanding,
passive-aggressive and
downright rude, It sounds
as if you've already tried to
engage upper management
and HR about it and it seems
that they've done little.

So, vou can ask vour
supervisor what you can
do to improve things — not
just your work but also your
relationship with her. And
in the meantime, also think
about other jobopportunities.

I work for amedium-sized
company. | enjoy my job, the
challenge, co-workers and

the good work-life balance.
Recently, a recruiter

reached out about a

similar rolebut ata

larger, more prestigious

organisation and withmore

compensation. But | feel

a heavy dose of guilt for

leaving the leader inthe

company who hired me

six years ago. How loyal

do I need to be to someone

responsible for my career

growth and success?

The first question for you

is: How much do yvou want a

new job versus being happy

where you are? We live in

a culture in which we feel

we always need to be on the

lookout for the next best

thing. But what if we're

happy where we are?

Not letting emotions like
cuilt dictate our decisions
is important in terms of
building our careers. But
at the same time, there’s
something to be said for
listening to one’s heart and
it too.

Ask vourself where, after
six vears in yvour current
role, vou might go from here.

PICS: GETTY IMACES

anache

Before a career leap,
listen to your heart

If it feels as if vou're ready
for anew challenge, ask your
supervisor — the person
vou're feeling such lovalty
to — what opportunities for
advancement are available.
It also can’t hurt to know
what else is out there in
terms of job opportunities.

| have a friend with a top-
notch resume, sterling
credentials and atrack
record of clinching every
job she has applied to.

But over the past couple

of years, she has gained
weight and her clothing
choices seem off the mark.
Our circle of friends believes
she isignoring choices that
would better her chances

of career advancement,

but we don't want to give
her honest advice for fear

of hurting her feelings. Is
there a way to handle this?
How people look on the
outside can be a strong
indicator of how they're
feeling on the inside. It
soundslike vour friend might
bedepressed. Anddepression
and undervaluing ourselves
can be partofaviciouscycle,

Ifgiving her honestfeedback
may hurt her feelings, you
can try engaging her in
a conversation about her
feelings. How is she doing?
What can she do to turn
thingsaround?

Validation of one's emotions
and experiences can go a
long way toward instilling
self-awareness that can lead
to lasting change. Though
vou can't make her improve
how she presents herself,
this can have an effect on
how she feels about herselfe

— The New York Times

Plot size =

“The mistake was done early. | did it myself.
What it represents and what it could have
been for Spain is what makes it more painful.”

— JON RAHM, Spanish golfer, who surrendered a four-shot lead in the final
round of the Paris Olympics. The move made him go from being a medal

favourite to settling for fifth place.
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ADVERTORIAL &
PROMOTIONAL FEATURE

Egon Schiele’s drawing
goes back to heirs of
owner killed by Nazis

For three weeks

in May, a judge

in Rochester,

New York, heard
evidence meant to
solve the mystery of
who really ownsa

increasingly
ended up in court
l as families fight
to track work lost
Ir during World War
1. But few cases
||' have included

drawingofasmiling competing claims

woman by Austrian f asmurky and

artist Egon Schiele. complicated as those
j’ Doyle had to sift

True owners |' through as lawyers

For vears, the =S : | for threefamilies, all

drawing has been —y MBI . w1th Jewish roots,

in the possession o drew testimony

of a foundation from multiple

named after e‘ witnesses, including

Robert Owen % arthistorians and

Lehman Jr, ' ' SEhlElP experts,

who said he had o

received the work, | Finding treasure

‘Portrait of the
Artist’'s Wife’, in the

| Thedrawingin
| question, created

1960s from hisfather | in1917, was one of
who bought it from | several portraits
a London gallery in | Schiele made of his
1964 for 2,000 pounds. \ wite, Edith, and
But the heirs of = | itisestimatedto
Heinrich Rieger and ; " beworth several
Karl Mayvlander, = e illion dollars.
both art collectors — Schiele, an
who knew Schiele 1. Aportraitby the Austrian cxpressionist who
and were killed by artistEgon Schieleofhis  4iod 4t the age of 28
the Nazis duringthe wife from 1917 during the influenza
Holocaust, presented % EgonSchiete’s noriralt epidemic of 1918, had
it s e of Karl Maylander, an art ol
evidence tosuggest collector whowas killed  PESnia protege of
that theirrelatives by the Nazisduringthe  Gustav Klimt. The
had originally Holocaust Nazis called Schiele’s

owned the work.

On August 1, Justice Daniel
J Doyle ruled in favour of the
organisation founded by the
Maylander heirs, who are now
represented by a foundation that
pursues the family’s interests.

Hisdecisionrelied inpartona
contract from 1960 that governed
the sale of works from Maylinder’s
collection and listed a Schiele
portrait of his wife that the judge
wrote seemed clearly to be the
one at the centre of the dispute.

work “decadent”,
but it soared in popularity after
the war and is owned today by
institutions like the Museum of
Modern Art in New York and the
Leopold Museum in Vienna,

The Lehman Foundation's
lawvers had argued that the
whereabouts of the drawing
were unclear between the time
Schiele created it and the 1960s.
Robert Owen Lehman Sr bought
it froma London gallery in 1964.

They said there was no
evidence tosuggest the work
had actually been stolene

- Bloomberg

Competing claims
Restitution disputes have

India

Exclusively Marketed By

Sotheby’s

INTERNATIONAL REALTY

*Render as per concept design.

An Extraordinary Blend of Sustainable Luxury & Tranquility: A Villa in Colvale, North Goa

2

iy

875 sqm (= 3,435 $q- vds.) 5§ bedrooms

Outdoor infinity pool  Abundant greenery & natural light | Contemporary design with Goan-Portuguese accents

T'o schedule a tour, contact:

Karan Singh | +91 9999795189

Rakesh Agarwal | <91 7201971246

26,500 Sales Associates | 1,115 Offices 84 Countries & Territories

For Purchase

addy fields and the Chapora Tributary

Perched on a hilly slope

Scan to view property on sothebvsrealtv.in

India Sotheby s International Realty | Unit of Realpro Realty Solutions Pyt Lid | Goa RERA Nes AGGU05180157 | Each Office is Independently Owned & Operated.
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GRATITUDE. GREATNESS.
THE GLAS.

Through the years, it stands proud as one of India’s most desired luxury SUVs.
We thank you for believing in our commitment to greatness; the Mercedes-Benz GLS.

Bring home the new GLS this festive season.
Bookings open.

Mercedes-Benz
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P 1LOBP0/72) ]EIHIHIEIHF Green Park, Delhi:’ 0600 (LLP: AAQ-068T7) | Silver Arrows: Delhi, Noida ﬂnd Ghaziabad: Tel: 0-9999200500
6086, 0-8222880606, Dehradun: Tel: 0-8950933606 (CIN: US0300CH2011PLCO33395)5)
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rmynag?mm:td' mnsa&rmhniml spndﬁcaﬂ’un of the model available in India, please refer to the product brochure or contact the nearest Mercedes-Benz Franchise Partner.
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Q1FY25 | KEY BUSINESS HIGHLIGHTS

e — EBITDA PROFIT AFTER TAX ; SH% A%‘?Vi - NET DEBT/EBITDA
A
235,239 Cr 10,275 Cr. 35,095 Cr. - 1.5x
U 'Eﬁf YoY ' Up 47% YoY Up 54% YoY 316,692 Cr. Improved from 1.9x
RERAR 34% margin (Up ~1000 bps YoY) fhy Up 17% YoY | n QIFY24

Up 124% QoQ

Overall cost of production declined by ~20% YoY.

VEDANTA - ONE OF THE WORLD'S LEADING CRITICAL MINERALS, ENERGY AND TECHNOLOGY COMPANIES

= Demerger on track

To unlock significant shareholder value by creating 6 world-class companies.
All approvals secured and demerger scheme filed with NCLT.

For every 1 share of Vedanta Ltd. that shareholders currently own, they will additionally receive 1 share of
each of the 5 newly listed companies.

Delivered Total Shareholder Return of 276% in the last 5 years.

|

Uniquely positioned for a brighter future

70% of topline comes from critical minerals and metals essential to the global energy transition.
Well-positioned to meet EBITDA target of S10 billion in the near term.
Raised S$1 billion in one of the largest Qualified Institutional Placements in industry.

* Deleveraging Vedanta Resources Ltd. (VRL)

VRL deleveraged by S0.6 billion in Q1FY25; gross debt reduced by $4.3 billion over the last 2 years.
S&P Global upgraded VRL credit rating to 'B-' on improving capital structure and liquidity.

-

™
DESH KI ZAROORATON KE LIVE % vedanta
%ﬁr transforming for good
Contributing c.1.4% of India's GDP | Invested over $35 billion in India, raised overseas | Contributed ¢.$53 billion to the National Exchequer over the past 9 years

R ZINC, LEAD n”ﬂ“,‘- IRON, STEEL & OIL & — wes
@ ) ALUMINIUM ‘ 2 SILVER ‘ \qur | FERRO ALLOYS % GAS ‘ [_ COPPER NICKEL ‘ ‘&Puwm ‘ {jl.,:j} ELECTRONICS




Japanese financial
giant Mizuho plans
to exit the race for

AlHE HcoNomIc TTMES =

contenders.
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INdiGGo

€Envelop ears for privacy
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O-way adjustable
headrest with neck support
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USB-C compatible,
60W power supply
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Coupe-stule,
2-seat wide bay

IndiGoStretch your body, [fores starting at 218,018 | ---::”

mind and imagination.  [Book now|golndiGoin

T&C apply. W.€.F. 14" November, 2024." Lowest all-inclusive one-way fare valid on limited seats.
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CARING FOR THE WORLD BEGINS
WITH A HOME THAT CARES.

INTRODUCING

SANSAAR

A DDDECOR BRAND
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decor fabrics for those -
who choose to care. = .
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For those who live .
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consciously.

. WWW.SANSAAR.CO.IN

ﬁyﬂmﬂlpgqﬁ ALL D'DECOR EXCLUSIVE STORES AND OTHER
? i LEADING HOME FURNISHING STORES

For enquiries |, +91 7969112525 or write to us: contact@sansaar.co.in

D'DECOR EXCLUSIVE STORES: NEW DELHI: 8326923097 | NOIDA: Sector-18: 9415023258,

SANSAAR DEALERS: NEW DELHI: Nirmal Handloom, Kirti Nagar; Lajpat Nagar: 9643002663 | Sita Fabrics, Lajpat Nagar: 9811070492 | Home Saaz, Lajpat Nagar: 98106 88899 | Kapaas, Sultanpur: 8312297730 | Peekay Furnishing, Ashok
Vihar: 9818144900 | Jagdish Store; Near Moolchand Hospital: 011-4229 1100 | Casa Aaurum, Near Metro Pillar No.; 26 B: 9810031176 | Harisons, Lajpat Nagar:; 9810032817 | Furnish India, Sultanpur; 9810083009 | F-Decor, Metropolitan Mall: 9810483123
| Agroha Home Furnishings, Dwarka: 9999997686 | Award Furnishing Cloth Market: 9999497999 | Harisons, Shalimar Bagh: 9999455403 | AAR Decor, Shakti Nagar: 9810833844 | Colors, Adhchini: 9958062424 | Ram Furnishing, Kanhiya
Nagar; 9312875788 | Surprise, Pitampura: 9871144333 | Ram Handloom Emporium: Rani Bagh: 011-4709 3999 | Dwindo, Aya Nagar: 9810756545 | The Home Collection, Tri Nagar; 9999401891 | FARIDABAD: Casa Lujo, Opp Mewla
Maharjpur Metro Station, Faridabad, 9911334422 | Home Saaz, Crown Interiorz Mall: 9990988899 | GURGAON: MO Designs, Opp. Metro Pillar Mo 95; Golf Course Road: 9971391080 | Decor India, Sohna Road: 9911521444 | Sham Emporium,
Sector 63A: 9810893709 | Anand Foam Traders, Sikandarpura: 9999466084 | Jain Handloom, Jacobpura: 9810325112 | GHAZIABAD: Aradhana, Arta Nagar Chowk: 9557891414 | Floor Furnishing and Carpets, Naya Ganj: 9911200824 |
GREATER NOIDA: Maa Shakumbhari Handloom, Gautam Budh Nagar: 9818265545 | NOIDA: Decor India, Hazipur Market: 9582313504 | Drapes and Spreads, DND Road: 9810105435 | Maa Santoshi Handloom, Gautam Buddha Nagar: 9818845679,
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Amazon India Head Manish Tiwary
Quits; Sr VP Agarwal to Guide Team
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EVEN AS ASIAN INDICES BOUNCE BACK...

Bears Edge Out Bulls Amid
Wild Swings on D Street

Nifty closes below 24,000 for first time in Six weeks rupee falls to new low

80,000

-79,705.2

Tuesday open
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SENSEX
INTRA-DAY

Our Bureau

Mumbai: India’s stock market ended
weak on Tuesday, giving up early gains,
as the risk-off sentiment prevailed de-
spite the strong close in the rest of Asia,
while the rupee closed at a new low aga-
inst the dollar, The Nifty closed below
24,000 for the first time in six weeks ina
rollercoaster trading session with con-
tinued uncertainty over geopolitical
tensions and fears of a US recession kee-
ping investors on edge,

The Nifty fell 63.05 points, or 0.26%, to
close at 23,992.55. The Sensex declined
166.33 points, or 0.21%, to end at 78,593.07.
Both indices had risen as much as1.4% in

trading earlier, a day after they tumbled
2.7% amid the global rout. The rupee con-
tinued to weaken amid the global wave of
risk aversion sparked by concerns over
the US economy. Foreign investment out-
flows from Indian stocks contributed to
the rupee's weakness,
while likely interven-
tions by RBI prevented
the currency from brea-
ching the 84 per dollar
mark, dealers said.

Foreign portfolio investors (FPIs) sold
shares worth a net 3,531 crore on Tues-
day. Domestic institutions were buyers to
the tune of 23,357 crore.

RBI'S
RUPEE

MOVES
== PALGE 19

VIX Falls 8% »» 21

GLOBAL INDICES
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SEARCH FOR NEW OWNER CONTINUES

Mizuho Plans to say No to Yes Bank;
It's SMBC vs Emirates NDB Now

Yes Bank in Numbers
Maket cap

372,895 cr
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Net profit
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Total deposits

32606 lakh er

Japanese bank looking at
minority stake of up to 24%
In Indian lender, does not
want to trigger open offer

Arijit Barman

Mumbai: Japanese financial giant Mi-
zuho plans to exit the race for a signifi-
cant stake in Yes Bank, leaving Sumito-
mo Mitsui Banking Corporation
(SMBC)and Emirates NED as the two se-
rious contenders, said people with
knowledge of the matter.

India’s sixth-largest private bank by as-
sets is seeking a new owner for vears, fol-
lowing a turnaround after a central
bank-orchestrated rescue. Yes Bank has
a market value of ¥73,020.67 crore. A 51%
stake sale would make it India's largest
banking sector M&A.

Mizuho’s top leadership took the deci-
sion toopt out in recent days. said the pe-
ople cited above.

SBldenied it'ssellingstake in Yes Bank.

“We reserve our comments to queries
that are speculative in nature,” a Yes
Bank spokesperson told ET. SMBC decli-
ned to comment. Mizuho's India repre-
sentatives and Emirates NBD did not re-
spond to queries as of press time.

According to the people cited, Mizuho
wanted to make a finanecial investment
and acquire 20-24% in the bank with no
board representation, It also did not
want to trigger any open offer to buy an
additional 26% of the bank.

The management may have developed
cold feet after seeing foreign direct in-
vestment (FDI) from Japan in the finan-
cial sector getting stuck.

Negotiations between Bank of Tokyo-
Mitsubishi UFJand HDFC Bank fora ne-
ar$2-billion investment in HDB Financi-
al Services are said to be stuck.
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Corporates are
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looking beyond
sales and prof-
its indeciding perform-
ance-based pay of CEOs
and senior management,
to factor sustainability
outcomes. Writankar
Mukherjee & Sreeradha D
Basureport. »» 14

CS Setty
Appointed

T
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* Corporates, PSUs Implementing ESG .
* Individuals working in ESG Landscape ¢
Start-ups Dedicated to ESG

SBI Chairman

The Appoint-
ments Com-
mittee of the
Cabinet
approved appointment of
CS Setty as chairman of
SBI from August 28, till
further orders. Rana
Ashutosh Kumar Singh's
appointment as managing
director wasalsoap-
proved till June 30, 2027,
Setty is currently MD of
SBl and he will replace SBI
chairman Dinesh Khara.

Mahindra
Group Bets Big

Chief Guest Guests of Honour

Hon. Sh. Suresh P. Prabhu

Farmer Linion Minister of Rallways

Sh. M.V. Rao
HMD & CEQ Central Bank of India
Charrman, 18
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S5h. Vivek Anand Oberoi

Indian Film Actor,
Environmental Enthusiast
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unlocking more potential,
the share in profit fromits
non-auto and farm busi-
nesseswillgoup over the
next5-7 years. Lijee Philip
reports. »» 14
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MINNESOTA GUV SHOT TO FAME AFTER CALLING TRUMP & REPUBLICAN POLICIES ‘WEIRD’

Harris Decides on Her VP Pick:
Midwestern Centrist Tim Walz

ice President Kamala Harris has

\ ,." chosen Minnesota Governor Tim
Walz as her running mate, accor-

ding to a sources, enlisting him to build
an electoral coalition of coastal pro-
gressives and Midwest moderates to
block Republican nominee Donald
Trump from returning to White House.

The pick hews to the conventional wis-
dom of ticket-balancing, complemen-
ting Harris—who and is seeking to beco-
me the first Black woman president in
US history—across demographic, cul-
tural and political lines,

Harris, who clinched the Democratic
presidential nomination on Monday by
winning a virtual roll call vote, is expec-
ted toappearalongside Walzatarally la-
ter Tuesday in Philadelphia.

“Tim 1s a battle-tested leader who has
an incredible track record of getting
things done for Minnesota families,”
Harris wrote in a text message sent to
supporters Tuesday,

“I know that he will bring that same
principled leadership to our campaign,
and to the office of the vice president.”

Walz, 60, is less known as a national fi-
gure but popular in his home state, espe-
cially among the 91% of Democratic vo-
ters who approve of his job performan-
ce—the third-highest of any state, ac-
cording toa July Morning Consult poll.

Harris had little time to settle on a vice
presidential pick after President Joe Bi-
den’'s exit from the race. Polls show a
tight race. A July Bloomberg News/
Morning Consult survey found Harris
has wiped out Trump's lead among vo-
ters in seven battleground states with
the Democrat now ahead 48% to47%—a
statistical dead heat.

Walz's selection follows conventional
wisdom of ticket-balancing and is seen
as complementing Harris across cultural,
political and demographic lines AFP

Representatives for the Harris campa-
ign did not immediately respond to a re-
quest for comment and Walz’s office de-

clined to comment. The
decision to pick Walz was
. first reported by CNN.

A native of a rural Ne-
braska town, Walz joined
the Army National Gu-
ard and rose to the rank

e

Iil.na:'I:s.m“ of command sergeant
securedthe major, serving duringthe
Democratic  ©early vears of the global
presidential War on Terror. He worked
nomination asateacher—on a Native
in avirtual American reservation
rollcallvote and in China—before fi-

nally settling down in

Minnesota and running for Congress.
He served six terms in the House, whe-
re he focused on military, veterans and
agricultural issues — allowing him to

neutralise Harris' relative lack of expe-
rience in those areas and deliver a mes-

Israeli Forces Kill at least
12 in Raids on West Bank

Kafr Qud, West Bank: Israeli forces
backed by drone strikes killed at least 12
people in the occupied West Bank, me-
dics said on Tuesday, after raids around
two flashpoint cities in the north led to
munbattles with Palestinian militants.

The Israeli military said it conducted
two separate air strikes in the volatile ci-
ty of Jenin, hitting armed militant cells,
but gave no details. The Palestinian he-
alth ministry said five people were Killed
in the strikes against two vehicles in Je-
nin, one of the most turbulent centres of
militant activity in the West Bank. Anot-
her person was critically wounded.

The strikes came during an Israeli mili-
tary operation in Jenin in which footage
shared on social media showed a column
of armoured personnel carriers ente-
ring the city and armoured bulldozers
digginguproads. Inthe wakeof thatraid,
Israeli forces surrounded a house in the
village of Kafr Qud, close to Jenin. Local
Palestinian medical workers said three
people were Killed in the ensuing shooto-
ut, with another two wounded.

There were no details on the identity of
the dead and it was not immediately clear
whether they were members of anv of
the armed militant factions.

‘POLICY OF PRISONER ABUSE’
Meanwhile, a report issued Mondayv by

Palestinians inspect the destruction
following an Israeli raid in Jenin city in
the occupied West Bank on Tuesday AFP

Israeli rights group B'Tselem said Tel
Aviv has conducted a systematic policy
of prisoner abuse and torture since the
start of the Gaza war, subjecting Palesti-
nian detainees to acts ranging from ar-
bitrary violence to sexual abuse.

It said the report was based on intervi-
ews with b5 Palestinians from Gaza, the
West Bank and Israel detained in lsraeli
prisonssince Hamas' October 7attackon
Israel, most of them without being tried.

A spokesperson for the Israel Prison
Service said that all prisoners were trea-
ted according to the law and all basic
rightsw ere fully applied by professional-
ly trained guards. “We are not aware of
the claims vou described and as far as we
know,” the spokesperson said. Reuters

Over 6k UK Police Personnel
Keeping Vigil to Quell Riots

The UK government said on Tuesday that
6,000 specialist police were ready to deal
with far-right rioting after another night
of destructive troubles in English cities.

There has been a week of nightly riots
in various cities since three children we-
re killed in a mass stabbing. On Monday,
six people were arrested and several poli-
ce officers injured when they were at-
tacked by rioters hurling bricks and fire-
works in Plymouth, southern England.

Officers in Belfast, Northern Ireland.
were attacked as rioters attempted to set
firetoashop owned by a foreien national.
Police said a man in his 30s was seriously
assaulted and that they are treating itasa
racially motivated hate crime.

A group of men who gathered in Bir-
mingham, central England, to counter a
rumoured far-right demonstration, for-
ced a Sky News reporter off air shouting:
"Free Palestine”. She was then followed
by aman ina balaclava holding a knife.

Another reporter said he was chased by
members of the group "with what looked

-----

A man sits outside the charred remains of
his supermarket in Belfast, Tuesday AP

like a weapon", while police said there
had also been incidents of criminal da-
magetoapubandacar,

Unrest broke out last Tuesday after
three children were Kkilled at a Tavlor
swift-themed dance class in Southport,
northwest England. There have been
hundreds of arrests around riots that ha-
ve flared up since. Justice minister Heidi
Alexander told BBC Radio 4 that the go-
vernment had freed up an extra 500 pri-
son places. AFP

Taking on Starlink, China says First Balch
of Internet Satellites Placed into Orbit

Shanghai Spacecom Satellite Technology launches 18 low earth orbit satellites

Beijing: A Chinese state-owned enter-
prise on Tuesday successfully placed 18
satellites into orbit, state broadcaster
CCTV reported, as China seeks to create
its own version of USfirm SpaceX's
Starlink network.

Thelaunch of thelow Earth orbit
(LE() satellites by Shanghai Spacecom
satellite Technology (S55T) took place
at Taiyuan Satellite Launch Centre in

the northern Shanxi province.,
The satellites were carried aboard a

A modified Long March-6 carrier rocket carrying a new satellite group blasts off from
the Taiyuan Satellite Launch Center in north China's Shanxi Province on Tuesday AP

sage that might resonate with voters
outside the Democratic base. His voting
record was slightlvtotheright of thety-
pical House Democrat.

STANDON GUN RIGHTS

One issue where he differed from Demeo-
crats was over gunrights, where his life-
long devotion to shooting sports and vo-
ting record earned him an endorsement
fromthe National Rifle Association. But
after a 2018 school shooting in Parkland,
Florida, Walz called the NRA “the big-
gest single obstacle to passing the most
basic measures to prevent gun violence
in America.”

He says he supports universal back-
ground checks, “red flag” laws and an
assault weapons ban.

Now serving his second term as gover-
nor, Walz presided over the upheaval
that followed the 2020 murder of George
Floyd by a Minneapolis police officer.
After initial criticism that he was slow
to respond, Walz called up the National
Guard and summeoned two special ses-
sionsof thestate legislature to pass poli-
ce reform legislation.

The governor’s image as a plain talker
also helped bolster his standing. Walz
mocked Trumpand Republican policies
as “weird,” an insult that became a ral-
lying cry for Democrats.

TRUMP CAMP REACTS

Meanwhile, Trump’s campaign slam-
med Walz as a left-wingradical. “If Walz
won't tell voters the truth, we will: just
like Kamala Harris, Tim Walz 1s a dang-
erously liberal extremist,” Karoline Le-
avitt, Trump's campaign press secreta-
rv said inastatement. Bloomberg

Musk’s X Accuses
Advertisers of
lllegal Boycott

Elon Musk's social
ﬂ media platform X
‘ Tuesday sued a
- -

global advertising
alliance and seve-
ral major companies, including
Mars and CVS Health, accusing
themof unlawfully conspiring to
boycott the site and causing itto
lose revenue. The lawsuit filed by
Xinfederalcourtin Texasalso
named the World Federation of
Advertisers, Unilever and Danish
renewable energy company
Orsted. Reuters

Text-to-video
Tool by Bytedance
to Rival OpenAl

Beijing: ByteDan-
ceexpanded its
offering of a soft-
ware thatcan
generate videos
based on text prompts, joining a
market also targeted by OpenAil.
OpenAlunveiled in February its
text-to-video model Sora, which
is not open for public use yet.
Jimeng Al, developed by Byte-
Dance-owned Faceu Technology,
isavailable on both Apple and
Android devices. Reuters

Saudi Aramco
Posts Lower
Half-year Profits

Dubai: Saudi oil
giant Aramco
Tuesday posted
half-year profits
Tuesday of $56.3
billion, down from last year amid
worries of a slowing global eco-
nomy. Aramco, formally known
as the Saudi Arabian Oil Co, said
its overall revenue for the half-
yvear was $220.7 billion, against
%218.6 billiona year ago. AP

Long March6rocket and represent the
first batch in S88T's “Thousand Sails
Constellation” plan, CCTV reported.

The state-backed plan isoneof China's
answers to Starlink, SpaceX’s growing
commercial broadband constellation
that has about 5,500 LEO satellites in
space to provide near-global internet to
consumers, companies and govern-
ment agencies.

Starlink is a subsidiary of US entre-
preneur Elon Musk’s SpaceX space
company.

MILITARY IMPLICATIONS

LEO satellites usually operate at altitu-
des of 300km to 2,000km from the
Earth’s surface and have the advantage
of being cheaper and providing more
efficient transmission than satellites at
higher orbits. Control over the satelli-
tes that occupy these altitudes has
major military implications. Reuters
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