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Ola IPO sails through 
with 4.3x subscription 
Ola Electric’s initial public offering (IPO) 
garnered just 4.3 times subscription, with 
some investors staying away from subscribing 
to shares of the loss-making electric two-
wheeler maker amid a global market selloff. 
The offering garnered bids for nearly 2 billion 
shares worth ~15,000 crore as against 465 
million shares worth ~3,535 crore on offer.II, 1 > 

SUNDAR SETHURAMAN 
Mumbai, 6 August 

Indian equity benchmarks whipsawed on Tuesday, a 
day after posting the biggest single-day decline in two 
months amid global market uncertainty. 

After rising 1,093 points (1.4 per cent) during the day, 
the Sensex gave up its gains, ending the session at 78,593 
with a decline of 166 points (0.2 per cent). The index 
came off 1,259 points (1.58 per cent) from the day’s high 

of 79,852 as the global rebound fizzled. 
The Nifty 50 index closed at 

23,993, with a decline of 63 points 
(0.3 per cent). Both indices ended 
with losses for a third consecutive 

session. Turn to Page 6 > 
 

Mkts come off day’s highs 
amid global uncertainties

Super rich lost $17 bn in Monday’s crash
India’s richest saw their networth 
erode by $17 billion (~1.44 trillion) 
during Monday’s market crash 
on fears of recession in  
the US. Overall, market 
capitalisation loss for all 
BSE-listed companies was 
$178 billion (~15 trillion) 
amid a near 3 per cent drop in 
the benchmark indices Sensex 

and Nifty. Mukesh Ambani’s 
wealth declined $4 billion to 

$108.8 billion, according to data 
compiled by Bloomberg. 
Gautam Adani, ranked 
number two on India’s 
rich list, saw $6.3 billion 

get shaved off from his net 
worth, which declined to 

$103.6 billion. SAMIE MODAK 

HIT HARD  Adani was the worst hit among the top 10  

India’s richest 10                Networth ($ bn)                                     Chg* in %  
Mukesh Ambani                           108.8                                                       -3.5 
Gautam Adani                               103.6                                                       -5.7 
Shapoor Mistry & family                39.5                                                       -3.3 
Shiv Nadar                                       36.4                                                       -2.6 
Savitri Jindal                                    32.6                                                       -4.7 
Dilip Shanghvi                                 28.1                                                       -1.0 
Azim Premji                                     27.6                                                       -2.5 
Sunil Mittal & family                       23.2                                                        -2.1 
Radhakishan Damani                 22.8                                              -2.0 
Kumar Mangalam Birla                  21.2                                                      -4.0 

Note: *On Monday when India's mcap dropped $178 bn (~15 trillion)               Source: Bloomberg 
~ NEARS 84 VS $ TRACKING ASIAN PEERS PAGE 4  
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investment (~ cr)
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FII: -3,531 
DII: 3,357

*FPI figures of Aug 6 are 
provisionalSource: NSDL, exchange

Manish Tiwary has resigned as the country 
head of Amazon India after spending eight 
and a half years at the e-commerce firm. He 
plans to take up a new role at another firm, 
people close to the development said. He 
would remain in Amazon till 
October, overseeing the 
firm’s festival season, 
according to sources.  
Amit Agarwal, SVP India 
and Emerging Markets, 
will remain closely 
involved with the India 
team.                  14 > 

AMAZON INDIA HEAD 
RESIGNS, MAY JOIN 
ANOTHER COMPANY
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TaMo looks to launch 
sub-600 kg small CV  
Tata Motors is looking to launch 
a first-of-its-kind sub-600 
kg small commercial vehicle, 
aiming to cater to the 
growing demand for efficient 
last-mile delivery solutions, 
Executive Director  
Girish Wagh said.        2 > 

IFC, ADB, DEG put $275 mn 
in Fourth Partner Energy 
Global fund houses Asian Development Bank 
(ADB), World Bank’s IFC, and Germany-
headquartered DEG have pumped in an 
aggregate equity investment of $275 million 
in Hyderabad-based green energy platform 
Fourth Partner Energy (4PE). This makes it 
their largest investment in India’s renewable 
energy sector. 2 > 

BS REPORTERS 
Mumbai, 6 August 

Amid escalating unrest in 
Bangladesh, some of India’s 
largest companies, 
including Dabur, Adani 
Power, Marico, Hero 
MotoCorp, and TVS 
Motor, are assessing the 
impact on their business 
interests in the country. 

Despite the turmoil that saw 
resignation of Sheikh Hasina and 
her subsequent escape to India on 
Monday, Tata group airlines — Air 
India and Vistara — have decided 

to resume flights to Dhaka. The 
death toll in the latest spate of vio-
lence reached at least 440. 

Expressing concern, External 
Affairs Minister S Jaishankar, 

delivered suo-motu state-
ments in both Houses of 
Parliament on Tuesday, 
and articulated deep 
worries over the situation 
in Bangladesh, particu-
larly concerning the wel-

fare of minority communities. He 
said India is in regular contact 
with Bangladeshi authorities.   

India Inc cautious with B’desh on boil
WE ARE MONITORING THE SITUATION 

WITH REGARD TO THE STATUS 
OF MINORITIES. WE WILL 

NATURALLY REMAIN 
DEEPLY CONCERNED TILL 

LAW AND ORDER IS 
VISIBLY RESTORED” 

S Jaishankar 
Minister of  

External Affairs 

HASINA MAY BE EYEING FINLAND FOR ASYLUMPAGE 7

PAGE 8 

Army-backed 
interim govt 
taking shape

EXPORTERS VOICE CONCERNSP7

Homeowners get  
flexible LTCG tax 
calculation relief
FM may move amendments to Finance Bill today 

SHRIMI CHOUDHARY  
New Delhi, 6 August 

T
he government on Tuesday 
sought to address a significant 
concern stemming from the 
2024-25 Budget announcement 

by introducing flexibility in the computa-
tion of long-term capital gains (LTCG) tax 
on unlisted assets, including properties. 

For any assets, such as land or  
buildings, acquired before July 23, tax-
payers can choose between the new and 
old regimes, opting for whichever results 
in a lower tax liability. 

Under the new LTCG regime, the tax 
rate is set at 12.5 per cent without the bene-
fit of indexation. Conversely, the old regime 
imposes a 20 per cent tax but allows for 
indexation benefits. This flexibility effec-
tively serves as a grandfathering provision 
for all property transactions completed 
before the Budget’s presentation in 
Parliament on July 23. This adjustment is 
among the key amendments proposed in 
the Finance Bill, 2024, regarding the taxa-
tion of immovable properties. About 25 
additional amendments have been pro-
posed in the Bill. Of these, 19 are 

related to direct taxes 
and the remaining 
to indirect tax laws, 

including Customs.  
Finance Minister Nirmala Sitharaman 

is expected to present this amendment, 
along with others, in the Lok Sabha on 
Wednesday following her response to the 
debate on the Finance Bill 2024. 

Commenting on the tweak, Sudhir 
Kapadia, a senior advisor at EY, said: “With 
this proposed change to the original 
Finance Bill, the government has clearly 
heeded the legitimate concerns of many 
taxpayers. Without indexation, the tax 
outgo could have been higher for those sell-
ing older properties.”  Turn to Page 6 > 

FM to meet PSB chiefs on Aug 19
Union Finance Minister 
Nirmala Sitharman will review 
the performance of public 
sector lenders over the past 
year, including on the NPA 

front, in a meeting with bank 
chiefs on August 19, according 
to two government officials 
familiar with the matter.  
HARSH KUMAR reports  6 > 

A flexible tax calculation will effectively 

give grandfathering provision for 

property transactions before July 23
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IN THE NEWS

*OVER PREVIOUS CLOSE

> LTIMindtree   

Bags deal from Exyte  
for comprehensive IT 
modernisation 

~5,459.6 CLOSE 

p1.3% UP*

> Ipca Laboratories  

Launches patented novel 
drug branded Diulcus in 
the Indian market 

~1,321 CLOSE 

p2.8% UP*

> Symphony  

Board approves buyback 
proposal of equity shares 
at ~2,500 per equity share

~1,463.2 CLOSE 

p19.0% UP*

> Graphite India  

Reports profit  
of ~237 crore  
in Q1FY25 

~500.9 CLOSE 

p2.9% UP*

> 3M India   

Q1FY25 net profit  
rises 22 per cent  
Y-o-Y to ~157 crore

~38,239.4 CLOSE 

p0.1% UP*
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IN BRIEF

CoinDCX announces customer 
protection fund after heist
Crypto exchange platform CoinDCX announced that the firm 
 has allocated ~50 crore as part of its Crypto Investors Protection 
Fund (CIPF) to compensate users for losses incurred in security 
breaches. This comes days after crypto exchange WazirX faced  
a cyber theft leading to a loss of $230 million. The company said 
that it would add 2 per cent of its brokerage income to this initial 
corpus, thereby increasing the size of the fund over a period of 
time. CoinDCX has instituted the fund by allocating ~50 crore  
from its own cash reserves. BS REPORTER

GenAI adoption to add $675 bn 
to economy by 2038: Report
Adopting a people-centric approach to generative artificial intell -
igence (GenAI) could potentially add an additional $675 billion to 
India's economy by 2038, according to a study released by Accenture 
on Tuesday. The research also revealed that because of deployment 
of GenAI, around 31 per cent of working hours in India will be 
automated, contributing to a 0.6 percentage point increase in the 
annual GDP growth of the country. The research is based on economic 
modelling conducted for four of Asia Pacific’s largest economies, 
including Australia, China, India and Japan. BS REPORTER

CCI seeks Apple’s reply on 
investigation report
Fair trade watchdog Competition Commission of India (CCI)  
has sought a reply from Apple on the investigation report  
which has found that the technology major allegedly violated 
competition norms with respect to its App Store, according to 
sources. The sources said the supplementary investigation  
report by the regulator’s Director General (DG) has concluded  
that Apple allegedly abused its market dominance in the  
relevant market, violating various provisions of Section 4 of  
the competition law. PTI

GST notices to foreign airlines 
can hit aviation potential: IATA 
The notices sent by Directorate General of GST Intelligence  
(DGGI) to 10 foreign carriers regarding alleged non-payment  
of tax is flawed and could dampen India's strong aviation 
potential, global airlines' body IATA stated on Tuesday.  
About 330 airlines, comprising more than 80 per cent of  
global air traffic, are members of International Air Transport 
Association (IATA). BS REPORTER

IFC, ADB, DEG pump 
$275 mn into Fourth 
Partner Energy

Big Four boosts hiring 
of  technology architects
RAGHAV AGGARWAL 
New Delhi, 6 August 

Amid rise in the number of 
Global Capability Centres 
(GCCs), the Big Four consul-
tancies in India are increasing 
the hiring of technology archi-
tects, who design and manage 
the tech infrastructure support-
ing the GCCs. 

With over 1,600 GCCs cur-
rently, India has become a top 
destination for foreign com-
panies to establish these centres. 
With a fast-growing economy 
and relatively cheaper human 
resource availability, this 
number is expected to touch 
2,400 by 2030, according to EY. 

“They (tech architects) 
translate business requirements 
into technical blueprints and 
ensure solutions align with 
business goals, emphasising 
scalability, security and effi-
ciency,” said Deepti Sagar, chief 
people and experience officer, 
Deloitte India. These architects 
may not be techies in the truest 
sense, but play a big role in com-
bining the digital needs of com-
panies with other requirements 
like finance, and research and 
development. 

Deloitte India has over 500 
such architects and the com-
pany says there is a growing 
demand for them across the 
consultancy's clients. 

“With the overall demand for 
architects across our clients 
growing at 20-25 per cent, 
Deloitte India has robust hiring 
plans in place to meet these 
growing demands,” Sagar said. 

Purushothaman KG, partner 
and head — Technology 
Transformation & Telecom, 
KPMG in India said that they 
have also increased the hiring of 
these architects. "Our hiring 
strategy has been domain spe-
cific and platform specific," he 
said. He said that a tech archi-
tect must have certifications 
across ERP platforms (SAP, 
Oracle, Microsoft) and Cloud 
platforms (MS, Google, Low 

code SAAS platforms such as 
Salesforce, and ServiceNow). 

Ranjan Biswas, EY India 
leader for Technology, Media 
and Entertainment, Telecom 
(TMT) and South region, said, 
“Our proposition for GCCs is a 
strong combination of business 
consultants and technology 
architects who work together to 
solve their business problems 
and, in many cases, lead their 
end-to-end transformation 
needs.” 

EY India's team servicing 
GCCs, including tech architects, 
has grown almost three times to 
about 11,000 people in 2023-24 
from 4,200 in 2020-21.

Largest equity deal by 3 investors in Indian RE sector
SHREYA JAI 
New Delhi, 6 August 

G
lobal fund houses Asian Development 
Bank (ADB), World Bank’s IFC and 
Germany-headquartered DEG have 

pumped in an aggregate equity investment 
of $275 million (around ~2,000 crore) in 
Hyderabad-based green energy platform 
Fourth Partner Energy (4PE). This makes it 
their largest investment in India’s renewable 
energy (RE) sector. 

With this, the new investors, along with 
existing Norfund and TPG Global, hold 90 per 
cent stake in 4PE, with two founders holding 
the balance.  

Of the total investment, IFC led the pack 
with $125 million, followed by ADB with $100 
million and DEG $50 million. TPG Global, 
which was one of the earliest investors in the 
company, has made a partial exit, 4PE execu-
tives indicated while not confirming the stake 
sale amount. 

Vivek Subramaniam and Saif Dhorajiwala, 
along with a third founder, established 4PE 
in 2010. It was a green energy solutions pro-
vider for commercial and industrial (C&I) con-
sumers. Announcing the deal in Delhi, 
Subramaniam said they have a portfolio of 1.5 
gigawatt (Gw) and are aiming to build a 3.5 
Gw capacity by 2026-27. 

“While all the investors hold 90 per cent 
stake, none hold a controlling stake. But the 
investment strategy and variety of funding 
instruments that these large fund houses have 
to offer will bolster our growth plans. We will 
be collaborating with these investors on inno-
vative financing tools, invest in more energy 
technologies and enter new geographical ter-
ritories,” he said. 

ADB, which has recently transitioned into 
a ‘climate bank’ for Asia and Pacific regions, 
is aiming to scale up C&I business opportuni-
ties in India with the 4PE investment and 
build a sustainable model. 

“The structure of the company is poised 
for growth. We want to take 4PE to other coun-
tries, especially lesser-developed ones and 

replicate this model of energy transition. 
Along with the team and other investors, we 
would also develop new and innovative 
financing models in this segment. The asset 
class allows multiple financing models and 
through those, the cost of green energy would 
also come down,” said Mayank Choudhary, 
director, infrastructure finance, ADB. 

IFC’s regional industry manager for infras-
tructure, India, Jason B Pellmar said it has 
been associated with 4PE as a debt lender but 
now as equity partner, it can add value to 
future projects and investment. 

“We are particularly bullish on new green 
energy technologies which we hope to induce 
in future projects – green hydrogen and bat-
tery storage, among others. We have a pre-
investment advisory, which will be available 
for future projects of 4PE. IFC in India has 
recently firmed up a C&I strategy and this 
investment fits right into it,” Pellmar said.

TaMo looks to ace last-mile delivery with sub-600 kg  SCV 
SOHINI DAS 
Mumbai, 6 August 

Tata Motors, India’s largest commer-
cial vehicle manufacturer, is looking 
to launch a first-of-its-kind sub-600 
kg small commercial vehicle, aiming 
to cater to the growing demand for 
efficient last-mile delivery solutions, 
an area currently witnessing a surge 
in interest from e-commerce giants. 
This new entrant is set to be posi-
tioned just below the marquee Tata 
Ace, which is popular across the 
country as “Chota Haathi”. 

Girish Wagh, executive director 
at Tata Motors and brain behind the 
Tata Ace that helped revolutionise 
the last-mile delivery in the Indian 
market since its launch in 2005, 
revealed the company’s strategic 
plans in an interview with Business 
Standard. "In e-commerce, hub-to-
hub transport is handled by 19-
tonne medium commercial 
vehicles, and some even use 28-
tonne three-axle trucks. For the last 

mile, however, smaller vehicles are 
the key,” Wagh explained. “We have 
decided to leverage this demand 
with a four-wheeler vehicle (diverg-
ing from the prevalent three-
wheeler models currently dominat-
ing the market), featuring a payload 
capacity under 600 kg.” 

Tata Motors’ current offerings 
begin with the Tata Ace at 600 kg, 
but there’s untapped potential in the 

segment below that, said Wagh, add-
ing that “We are exploring what we 
can do especially with the growth of 
three-wheelers CVs and specifically 
due to electrification. There are 
some interesting possibilities in the 
space below ACE (sub-600 kg).” 

Though there is a “need gap” in 
sub-600 kg space, the Tata Motors’ 
executive said, “We won’t bring in a 
three-wheeler here, because a four-

wheeler is safer and it also is appro-
priate for our brand.” 

 Tata Motors did not share any 
timeline for the launch of this new 
vehicle, which is still in the “plan-
ning and development” phase. 

Tata Ace has been a transfor-
mative force since its debut, helping 
reshape the last-mile delivery land-
scape in India; it has become the go-
to choice for over 2.3 million entre-

preneurs, and largest commercial 
vehicle brand in the country. 

In 2001, a then 29-year-old Wagh 
conceived the Tata Ace to challenge 
the sub-2-tonne market, then dom-
inated by three-wheelers from Bajaj 
Auto, Mahindra and Mahindra, and 
Piaggio. Now, Tata Motors plans to 
confront the dominance of three-
wheelers once again with its upcom-
ing sub-600 kg four-wheeler small 

commercial vehicle (SCV). 
“Three-wheelers stagnated dur-

ing the BS IV phase, leading to a shift 
towards four-wheelers like the Ace,” 
Wagh noted. But during the transi-
tion from BS IV to BS VI emissions 
standards, the Ace saw a 30 per cent 
price increase, compared to only 15 
per cent for three-wheelers, and this 
prompted some buyers to revert to 
three-wheelers, he said.

JSW MG Motor expects the sales 
of its electric vehicles (EVs) to 
grow by about 250 per cent in 
2024  due to new launches and 
strong demand, its CEO Emeritus 
Rajeev Chaba said on Tuesday. 

While JSW MG Motor remains 
optimistic, electric car sales in 
India have declined over the past 
three months. According to the 
Federation of Automobile Dealers 
Associations (FADA), July saw 
7,541 electric cars sold in India, a 
2.92 per cent year-on-year (Y-o-Y) 
decrease. In June, sales dropped 
by 13.51 per cent Y-o-Y to 6,894 
units. May recorded a 1.24 per cent 
Y-o-Y decline with 7,638 units sold. 

The company currently sells 
five models in India — Hector, 
Gloster, Astor, Comet and ZS. The 
first three are internal combustion 
engine-run cars, while the last two 
are electric cars. DEEPAK PATEL

‘MG Motor expects 
EV sales to grow 
250% in 2024’

Tata ACE Gold Petrol price range: ~3.99L to ~6.69L

Tata Passenger Electric Mobility (TPEML) and Tata Power 
Renewable Energy (TPREL) have announced a strategic 
partnership to accelerate the adoption of electric vehicles (EVs) and 
solar power in India. This collaboration aims to create a synergy 
between EVs and solar rooftop systems, offering customers a 
pathway to near-zero running costs and a reduced carbon footprint. 
By combining their expertise, the two Tata Group companies will 
provide solutions that include the purchase of an electric vehicle 
and the installation of a solar rooftop system. ANJALI SINGH

TaMo and Tata Power join 
forces for green mobility

TATA MOTORS: SCV GOLIATH  
The company’s report card for the SCV segment  

                     Sales     Y-o-Y growth   Market share  
                  (units)                    (%)              (in %) 
Q1FY24       36,390                     -21                35.6 
Q2FY24       41,704                       -7                   33 
Q3FY24       38,964                     -10                   31 
Q4FY24       42,190                     -10                   33 
FY24        159,248                     -12                33.1 
Q1FY25       87,615                        7                   NA 
Source: Company press releases       

[ TECH DIGEST ]

Apple releases iOS 18  
developer beta 5 
Apple has released a new version of iOS 18 
to iPhone users enrolled in its developer 
beta testing programme. In this release, 
Apple has enhanced the user interface with redesigned app 
icons and introduced new features. Among the notable 
additions is a “Distraction Control” feature, which allows 
users to selectively block content on webpages, such as sign-
in pop-ups and overlays. COMPILED BY KHALID ANZAR

Lava launches 
Yuva Star 
The Lava Yuva Star features a 
6.75-inch display with HD+ 
resolution. It has a dual-
camera setup on the back, 
with a 13-megapixel primary 
sensor. The budget 
smartphone is powered by 
the UNISOC 9863A processor 
and a 5000mAh battery. 
Additional features include a 
side-mounted fingerprint 

sensor and a face unlock feature. The smartphone runs on the 
Android 14 operating system. Priced at ~6,499, the smartphone 
is offered in 4GB RAM and 64GB on-board storage 
configuration. 

mybs.in/tech

Competitors unfazed by Flipkart’s 10-min delivery foray 
ARYAMAN GUPTA & PEERZADA ABRAR 
New Delhi/Bengaluru, 6 August 

At a time when Flipkart has entered 
the quick-commerce race with a 
service called “Minutes”, executives 
at rival players said they are in a 
wait-and-watch mode. They said 
they would be concerned only once 
the e-commerce firm is able to suc-
ceed in this space. 

The Walmart-owned firm’s quick-
commerce service has gone live in 
some parts of Bengaluru, putting it in 
competition with firms such as 
Zepto, Swiggy’s Instamart, and 
Zomato’s Blinkit. 

Flipkart had been planning to 
enter the 10-minute delivery service 
space for the past few months. 
According to industry sources, 15-20-
minute deliveries provided by 
players such as Zepto, Instamart and 
Blinkit are taking a major portion of 
the sales of products away from 
Flipkart and Amazon. 

“The big question is whether they 
can offer more selection and value in 
the fastest time possible,” said an 

executive at a rival company. 
The executive said that Flipkart 

differentiates itself by providing e-
commerce service to Tier-2 and -3 
cities, and Bharat, and it would be a 
challenge for them to scale up quick-
commerce to such locations. 

Another executive said that it 

would be a concern for players such 
as Zepto, Instamart and Blinkit, if 
Flipkart can execute a better quick-
commerce service. “This way 
customers don’t have to have 
multiple quick commerce apps. All 
of the shopping can be done in just 
one app,” he said.  

Blinkit CEO Albinder Dhindsa 
said the firm’s priority is to ensure 
customer satisfaction and improve 
its capabilities in the long run. 

“Competitive intensity in the 
quick-commerce category has been 
high since the phrase ‘quick 
commerce’ was coined,” he recently 
said in a letter to shareholders, while 
announcing Blinkit’s June-quarter 
results. “Recently, some players have 
been spending more on marketing 
and subsidies. However, our 
customers, who value quality of 
service and reliability, seem to be 
unaffected and that reflects in our 
performance for the quarter, where 
we have grown over 20 per cent 
without the need to match the 
spends or subsidies of our 
competitors,” he added. 

Blinkit plans to keep up its 
expansion spree at the cost of lower 
short-term margins and aims to 
increase its dark store count to 2,000 
from the current 639 by the end of 
2026. Most of these stores will be in 
the top 10 cities in India. Beyond the 
large cities, the size of the market is 

still undiscovered. In Zomato’s June-
quarter results, Blinkit outpaced the 
company’s core food delivery 
business both in terms of adjusted 
revenue and gross order value (GOV) 
growth. The quick-commerce 
vertical’s GOV and revenue grew at 
over 22 per cent quarter-on-quarter 
(Q-o-Q) versus food delivery, which 
grew at over 10 per cent across both 
metrics. The company’s GOV in the 
June quarter stood at ~4,923 crore, up 
from ~4,027 crore a quarter ago. 

Mumbai-based Zepto, another 
rapidly growing quick-commerce 
firm, also remains unperturbed by 
the entry of larger incumbents. 

“This is probably the least 
competitive period we have had 
since we started the firm. Around 18-
24 months ago, there were many 
more players who don’t exist 
anymore. And even at the most 
intense competitive periods, the 
company continued to perform 
well,” Zepto CEO Aadit Palicha had  
told  Business Standard. 

More on business-standard.com

IN TIME?   
n With Flipkart’s foray 
into q-commerce, 
competitors are in 
wait-and-watch mode 
 
n Flipkart’s success in 
the space will be based 
on proper execution 
 
n 15-20-minute 
deliveries provided by 
Zepto, Instamart, and 
Blinkit have been 
taking a major portion 
of the sales away from 
Flipkart and Amazon 

n Flipkart differentiates 
itself by providing  
e-com service to  
Tier-II and –III cities, and 
it may be a challenge 
for the firm to scale up  
q-com to such 
locations 
 
n Competitors 
like Blinkit 
and Zepto are 
unfazed said 
executives. Both 
companies are 
rapidly expanding 
their dark store 
networks 

POOLING IN 
$275 million equity investment in 
Fourth Partner Energy  

IFC  ADB  DEG  

$125 mn $100 mn $50 mn
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IN DEMAND 
n Tech architects combine 

digital needs and other 
requirements like finance 
and research and 
development 

n Growing number of GCCs, 

rapid technological 
transformation, increasing 
importance of deeptech 
expertise behind  
high demand 

n Proficiency in technologies 
like Cloud, security, data, 
and analytics needed

CBI books Hindalco on corruption charge 
PRESS TRUST OF INDIA 
New Delhi, 6 August 

The Central Bureau of Investigation (CBI) 
has booked the country’s leading alu-
minium producer Hindalco of the 
Aditya Birla Group for alleged corrup-
tion in getting environmental clearances 
for coal mining between 2011 and 2013, 
officials said on Tuesday. 

The agency has also named T Chandini, the 
then director in the Union Ministry of 

Environment and Forests, for favouring the com-
pany as member secretary of the Expert Appraisal 

Committee (EAC) in allowing mining in the 
Talabira-I mine in the critically polluted 

area of Odisha’s Jharsuguda in violation 
of ministry guidelines, they said. 

A Hindalco spokesperson said, “This 
is an old matter pertaining to 2014-15. 

These mines were de-allocated as part of 
the government’s de-allocation process. 

This is a matter of public record where more than 
100 mines were de-allocated.” 
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A tribute to the son of soil 

on his 94th birth anniversary

We commemorate the visionary spirit of Shri O.P. Jindal, whose bold dreams 

transformed industries and empowered communities. His indomitable legacy

lives on in the heart of every endeavour at Jindal Group.

Shri O. P. Jindal
7th August 1930 - 31st March 2005

Founder and Visionary, O. P. Jindal Group

Remembering Bauji Today... and Every Day...

#RememberingBauji
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IN BRIEF

Patanjali case: SC tells IMA 
chief to apologise for remarks
The Supreme Court on Tuesday told Indian Medical Association 
(IMA) President R V Asokan to publish an apology in all the 
prominent newspapers for his remarks criticising the top court. 
The IMA chief, in an interview to news agency PTI, had criticised SC 
for asking allopathic doctors to put their own house in order and 
curb unethical practices in modern medicine. Asokan had said 
that the remarks made by the apex court were “unfortunate” and 
that it had “demoralised” the doctors. BS REPORTER

Indians can use JioFinance 
app for payments in Paris 
Jio Financial Services on Tuesday announced the entry of its 
JioFinance app into the international segment in Paris, enabling 
users to make digital payments at certain tourist attractions in  
the city. “JioFinance aims to offer a refined digital experience for 
all Indians at every step of their financial journey. The app  
caters to users across levels of familiarity with financial 
technology, ensuring effortless money management on their 
fingertips,” the company said. BS REPORTER 

Govt shelves plan to form 
group for coking coal import
The government has abandoned a plan to form a consortium of 
state-run companies for joint negotiations to import coking coal, 
a key raw material for steel, due to differences among mills over 
the grades they need, said sources aware of the matter. “We 
want steel companies to come together with their might but a 
system where a common buyer operates will be difficult because 
of their varying requirements,” one of the sources said. REUTERS 

NTPC seeks shareholders’ 
nod to raise ~12,000 crore
State-owned power giant NTPC will seek shareholders approval to 
raise up to ~12,000 crore through issuance of non-convertible 
debentures (NCDs/bonds) on a private-placement basis in its 
annual general meeting on August 29. “The board of directors of 
the company in its meeting held on June 29, 2024, approved the 
proposal and recommends the passing of the proposed special 
resolution,” the AGM notice of NTPC stated. PTI 

Shriram General Insurance  
Q1 net rises 17% to ~114 cr 
Shriram General Insurance Company (SGIC), a joint venture 
between Shriram Capital and Sanlam of South Africa, posted a 17 
per cent rise in net profit during the first quarter of this financial 
year to ~114 crore, compared to ~98 crore during the April to June 
quarter of FY24. The company is targeting to increase the share of 
non-motor business in its portfolio from 9 per cent now to 15 per 
cent in five years. BS REPORTER 

Bimstec members need to 
consider phase-wise FTA: CII 
The seven countries in the Bay of Bengal Initiative for Multisectoral 
Technical and Economic Cooperation (Bimstec) must finalise the 
regional free trade agreement (FTA) in phases for faster 
implementation, a study released by the Confederation of Indian 
Industry (CII) on Tuesday said. “Early operationalisation of the 
Bimstec FTA will result in tremendous benefits to the countries of 
Bimstec,” CII said in the study released in New Delhi. BS REPORTER 

~ nears 84 a $ 
tracking weak 
Asian peers 
RBI sold $1 billion to curb volatility, say traders 
ANJALI KUMARI 
Mumbai, 6 August 

T
he rupee on Tuesday depreci-
ated by 11 paise to end the day 
near 84 per dollar, tracking the 

weakness in its Asian peers and for-
eign outflows, said dealers. 

The local currency settled at  
a new low of 83.96 a dollar against 
83.85 on Monday after touching the 
day’s low of 83.97. 

The Reserve Bank of India (RBI) 
intervened in all the segments of the 
foreign-exchange market, which pre-
vented any sharp depreciation.  

Market participants said there was 
strong demand for the greenback in 
the offshore market, which further 
weighed on the Indian unit. 

The dollar index, which measures 
the strength of the dollar against a 
basket of six major currencies, rose to 
103.11 on Tuesday against 102.68 on 
Monday. 

The RBI intervened through dollar 
sales in the non-deliverable forwards 
(NDF), spot over-the-counter (OTC), 
and futures markets to contain vol-
atility in the exchange rate, they said. 

“The RBI was there in the NDF 
market before the trading hours,  
and then it was also in the spot and 
futures markets,” said a dealer at a 
state-owned bank. 

“We see the rupee touching 84 per 
dollar in the next two-three trading 
sessions,” he added. 

The local currency had depreci-
ated to 84.20 in the offshore market 
on Monday after the trading hours. 
However, it opened at 83.85 on 
Tuesday as the RBI intervened in the 
NDF market before the trading hours. 

“The RBI was present in all the 
three markets and they could have 
sold around $1 billion today 
(Tuesday),” said Anil Kumar Bhansali, 
head of treasury and executive direc-
tor, Finrex Treasury Advisors LLP. 

The RBI has built a healthy pool of 
foreign exchange reserves, which are 
at $667 billion for the week ended July 
26, an equivalent of around 11 months 
of import projected for 2024-25. 

The central bank has always main-
tained it intervenes in the  
foreign-exchange market to curb vol-
atility and does not target any par-
ticular level. 

“The rupee is expected to be in a 

range of 83.85-84.05 tomorrow 
(Wednesday) with dollar buying 
expected to continue and the RBI sup-
porting the Indian currency at a par-
ticular level,” Bhansali added. 

Fears of a potential recession in 
the US, coupled with the unwinding 
of a widely used yen carry trade, have 
significantly influenced sentiment in 
the currency market. 

“The rupee has lost out as foreign 
portfolio investors have been pulling 
out in the last few sessions. A part 
could be attributed to yen investors 
moving out,” said Madan Sabnavis, 
chief economist, Bank of Baroda. 

“Carry trade using the yen, which 
has always been popular with inves-
tors, has lost its sheen because those 
who are unwinding will book losses. 
As this came just after the  
unemployment news in the US, it got 
an exaggerated response where it was 
interpreted as indicating a recession. 
It can be said that the markets had 
reacted with fickle emotion rather 
than on the basis of fundamentals,” 
Sabnavis added. 

The rupee has depreciated 0.7 per 
cent this financial year and 0.3 per 
cent in August so far. 

Despite PLI push, electronics 
imports top $20 bn for 5th qtr

The petrochemical shift that could quench LPG output thirst 
S DINAKAR 
Chennai, 6 August 

India may have to lean more on West 
Asian nations for supplies of liquefied 
petroleum gas (LPG), a cooking fuel, in 
the coming years after Indian state-run 
refiners drew up big plans to diversify 
into producing more profitable 
petrochemicals. This shift leads to 
reduced LPG output, Indian refining 
executives said. 

The mantra for state-run oil 
companies, from Indian Oil Corporation 
(IndianOil) to liquefied natural gas (LNG) 
importer Petronet LNG, which are 
looking to diversify their businesses from 
lower-margin fuels, has been value-
added petrochemicals. 

Domestic production of LPG declined 
by 4.5 per cent in the April-June quarter 
from a year earlier, sending imports 
higher by 21 per cent to meet the growing 
demand for the fuel. Imports accounted 
for around 65 per cent of the country’s 
consumption of LPG. 

IndianOil, the country’s biggest 
refiner, aims to more than double the 

Petrochemical Intensity Index of its 
refineries to 15 per cent by 2030, with 
petrochemical expansions integral to all 
refinery expansions, said company 
Chairman S M Vaidya in the latest  
annual report. 

IndianOil’s petrochemical strategy is 
primarily based on utilising captive 
feedstocks, he said.  

Propylene, for instance, is a captive 
feedstock, according to a McKinsey 
report. So is LPG. 

On a global basis, the most important 
driver of oil demand growth over the 
medium term is projected to be 
petrochemicals, accounting for about 2.7 
million barrels per day of additional oil 
product demand during 2023-2030, 
Paris-based International Energy 
Agency said in a recent report. 

India currently faces a shortage of 
chemicals and depends on imports from 
China and the US to meet local demand. 

Analysts said that state-run refiners 
are focusing on polypropylene facilities, 
a commoditised chemical whose 
feedstock, propylene, comes from 
refining processes. 

Polypropylene facilities will lead to 
the displacement of LPG, industry 
experts said. Queries sent to state oil-
marketing companies (OMCs) were not 
answered at the time of publishing. 

State oil refiners, including IndianOil, 
Bharat Petroleum Corporation (BPCL), 
Hindustan Petroleum Corporation, and 
Numaligarh Refinery, are putting up a 
combined 3 million tonnes (mt) per 

annum of polypropylene facilities to 
make use of the propylene produced in 
their refineries, according to data 
provided by CareEdge Ratings. 

There are major capacity additions 
planned for polypropylene, with 
capacities expected to come on stream 
from 2025-26 through 2028-29, said 
Hardik Shah, director of CareEdge 
Ratings. Imports account for around a 

fifth of India’s domestic use  
of the chemical. 

The propylene produced comes at the 
cost of LPG, said R Ramachandran, an oil 
industry consultant and former director 
of refineries at BPCL. 

“LPG is a negative crack product,” 
said Prashant Vasisht, senior vice-
president and co-group head of 
corporate ratings at ICRA, a US Moody’s 
affiliate. “So refineries are better off 
manufacturing polypropylene, which 
adds to gross refining margins.” 

Prospects of lower output of LPG 
come amid New Delhi’s expanding 
coverage of the fuel. The number of 
pending applications under the Pradhan 
Mantri Ujjwala Yojana (PMUY) stood at 
more than 2.6 million. 

OMCs completed the release of 7.5 
million additional PMUY connections in 
September 2023, as part of the third 
expansion of the scheme. 

Demand for fuel has increased after 
the government provided a subsidy of 
~300 per 14.2-kilogram (kg) domestic 
cylinder for 103 million PMUY 
beneficiaries, allocating more than 

~9,094 crore this financial year for  
poor households. 

Sales of LPG rose 11 per cent year-on-
year to 1 million barrels per day in July as 
poor, rural households increased the 
annual refill rate to four of the 12 refills 
that qualify for subsidies. 

Imports of LPG, with the United Arab 
Emirates and Qatar among the biggest 
suppliers, rose to 4.56 mt in April-June 
with demand rising by 5 per cent to 7.07 
mt. Higher demand was driven  
largely by the ~300 subsidy per 14.2 kg 
bottle offered by the government  
to poor households. 

Substitution of LPG with natural gas 
or dimethyl ether, a product of coal 
gasification, are alternatives. 

LPG “may not yield long-term gains” 
given the financial and energy risks 
associated with stagnating domestic 
production and rising imports, and a 
reliance on subsidies, according to the 
Institute for Energy Economics and 
Financial Analysis. 

Some part of lower LPG output would 
be compensated by city gas rollout and 
domestic piped natural gas, Vasisht said. 

MCA begins ‘internship’ talks with top firms

RUCHIKA CHITRAVANSHI 
New Delhi, 6 August 

The Ministry of Corporate Affairs 
(MCA) has commenced consultations 
with industry on an internship  
programme as part of corporate  
social responsibility (CSR) initiatives, 
following the Union Budget  
2024-25 announcement, according to 
official sources. 

So far, the ministry has engaged in 
discussions with 20 firms and is set to 
invite more companies from the list 
of the top 500 corporations for further 
consultations, the sources revealed. 

Officials said that the detailed 
framework of the scheme will be for-
mulated by the ministry after com-
pleting the consultation process. 

Finance Minister Nirmala 
Sitharaman announced in the latest 

Union Budget that the cen-
tral government would ini-
tiate a scheme offering 
internship opportunities to 
the youth within the top 500 
companies. The MCA will col-
laborate with these companies to 
channel resources towards industrial 
skills training. 

Under the scheme, interns will 
receive a monthly stipend of ~5,000, 
along with a one-time assistance of 
~6,000. The cost of training these 
interns will be covered by the com-
panies through their CSR activities. 
Participation in this scheme is volun-
tary for companies. 

Internships will be facilitated 
through suppliers or value chain part-
ners of the top 500 companies. Unlike 
apprenticeship programmes, com-
panies will not be obligated to offer 

permanent positions to the interns. 
The scheme’s primary aim is to 

incentivise companies to engage indi-
viduals who might not otherwise be 
considered for employment without 
the subsidy. The government will fund 
90 per cent of the internship allow-
ances, with companies contributing 
the remaining 10 per cent and absor-
bing the training costs internally. 

Finance Secretary T V 
Somanathan recently highlighted that 
the scheme entails a substantial finan-
cial commitment, with projected costs 

estimated at ~60,000 crore. 
Somanathan further explained that 

while the government is capable of 
establishing educational institutions 
and hiring educators for academic 
subjects, it faces challenges in deliver-
ing training tailored to specific indus-
try-required skills. The new internship 
scheme, he explained, is designed to 
bridge the skills gap between educa-
tion and industry demands. 

Of the total projected cost, ~30,000 
crore will be provided by state  
governments, with the remaining 

amount supported through CSR  
contributions, particularly for equip-
ment procurement. 

In drafting the final scheme, the 
MCA plans to implement checks and 
balances to ensure transparency. 

The Companies Act mandates cor-
porate social responsibility as a stat-
utory obligation in India, making it one 
of the few countries to enforce such a 
requirement. Globally, most nations 
adopt a voluntary approach to CSR 
spending, although countries like 
Norway and Sweden, which currently 
have voluntary CSR policies, initially 
began with mandatory provisions. 

Data from the MCA shows an 
increase in CSR expenditure, from 
~26,579.78 crore in 2021-22 to ~29,986.92 
crore in 2022-23. The number of proj-
ects rose to 51,966 in 2022-23, up from 
44,425 in the previous year. 

Non-PSU (public sector undertak-
ing) companies account for  
84 per cent of the total CSR spending 
in the country. 

Govt has engaged with 20 companies so far, 
will invite more from list of top 500 soon 

MANDATE WATCH  
Corporate social responsibility spend  

           No. of cos   Spend (~cr)                      Projects 
FY20       22,985   24,966                              35,290 
FY21       20,840   26,211                                39,324 
FY22       19,887   26,580                              44,425 
FY23       24,392   29,987                               51,966 

                                                   Source: National CSR portalILLUSTRATION: AJAY MOHANTY

AJINKYA KAWALE & SUBRATA PANDA 
Mumbai, 6 August 

Credit transactions on India's 
flagship payments platform 
Unified Payments 
Interface (UPI) are reach-
ing ~10,000 crore each 
month, of which approx-
imately ~100-200 crore are 
from the “credit line on 
UPI” facility, while 
the remainder 
comes from 
the RuPay 

credit card on UPI facility, according 
to Dilip Asbe, managing director and 
chief executive officer (MD & CEO) 

of the National Payments 
Corporation of India (NPCI). 

“ICICI Bank is one of the 
leading banks offering credit 
on UPI, with other five to six 
lenders live on the plat-
form,” Asbe said on the side-

lines of the curtain-raiser 
for this year’s Global 

Fintech Fest 
(GFF), sched-

uled for 

August 28-30 in Mumbai. 
NPCI’s “credit line on UPI”, 

launched last year, offers low-ticket, 
high-volume retail loans to individ-
uals and businesses. Currently, Axis 
Bank, HDFC Bank, ICICI Bank, 
Indian Bank, Punjab National Bank, 
and State Bank of India are live  
with this facility. Among the apps, 
BHIM, Google Pay, Paytm, PayZapp, 
Navi, and Tata Neu are live on this 
product offering. Credit line on UPI 
was off to a slow start since NPCI has 
not yet defined the interchange fee 
for this facility. 

Credit transactions on UPI reaching 
~10K cr every month: NPCI chief

ICICI Bank, the country’s sec-
ond-largest private sector 
lender, is focusing on growing 
in a “prudent and responsible 
manner”, said Sandeep 
Bakhshi (pictured), managing 
director and chief executive 
officer, in the bank’s annual 
report for 2023-24 (FY24). 

Additionally, Bakhshi 
emphasised that the bank is 
“fostering a strong risk and 
compliance culture” to ensure 
a balance of risk and rewards 
for achieving long-term sus-
tainable outcomes. 

“Driven by the principles of 
‘one bank, one team’, along 
with ‘fair to customer, fair to 
bank’, and ‘return of capital’, 
our focus will be on growing 
prudently and responsibly,” 

said Bakhshi. He highlighted 
that the bank is making con-
tinuous efforts to strengthen 
its digital service capabilities 
and enhance delivery systems, 
underpinned by a focus on 
operational resilience. Bakhshi 
added that the bank’s priority 
is to simplify banking for its 
customers and deliver a super-
ior experience across all eco-
systems, micro markets, and 
customer segments.  

BS REPORTER 

IMPORT DEPENDENCE

Q1FY25 
(mn tn)

India’s LNG picture 

%  chg  Y-o-Y

Demand Output Imports

Source: Oil ministry 

7.06

4.563.19

FEELING  
THE WEIGHT

MTD: Month to date; compiled by BS 
Research Bureau            Source: Bloomberg

~ spot vs $ (inverted scale)

5 -4.5 21

ICICI Bank fostering 
compliance, strong risk 
culture: CEO Bakhshi

SAMREEN WANI 
New Delhi, 6 August 

April-June 2024-25 (Q1FY25) was  
the fifth straight quarter when 
India’s import of electronic goods 
topped $20 billion. 

Electronic components 
and computer hardware 
accounted for more than 
half the electronic goods 
import in the June quarter 
as against 46 per cent 
before the pandemic. 

Most of the com-
ponents are used by 
the mobile phone 
industry and despite 
increase in their domestic manufac-
turing the country is still dependent 
on high-value imports. This calls  
for a production-linked incentive 
(PLI) scheme for components too, 
according to experts. 

Electronic goods worth $22.8 bil-
lion were imported in the first 
quarter this financial year as against 
$23.4 billion in the previous quarter. 

The import bill for such goods 
has consistently accounted for over 
a fifth of the import. 

Electronic goods include com-
puter hardware, consumer elec-
tronics, electronic components, elec-
tronic instruments, and 
telecommunications instruments. 

Electronic components are used 
mostly in the assembly of mobile 
phones in India. 

Tarun Pathak, research director, 
Counterpoint Research, said while 
15 per cent of the components by 
value of an assembled mobile phone 
were manufactured in India now, the 
ratio was 3-4 per cent a decade ago. 

“We are still dependent on the 
import of high-value components 
like chips, display, and camera mod-

ule because manufacturing these 
requires investment on a large scale. 
So we need a similar PLI scheme at 
the component level so that we can 
localise that production as well,” he 
said. India started the PLI scheme in 
April 2020 to encourage local man-
ufacturing and investment in the 
mobile phone segment. The  
increase in India’s mobile phone 
export is driven by the rise in domes-
tic assembly. A similar scheme for 
manufacturing IT hardware came 
into effect last year. 

Pathak added a larger chunk of 
the sub-components procured 
locally were from global companies 
operating in India. 

Among the other electronic 
goods, India imported over $4 billion 
of telecom equipment and  
$1.1 billion of consumer electronics 
in the June quarter of FY25. 
However, the share of consumer 
electronics and telecom instruments 
in the total has declined in the latest 
quarter to 24 per cent from about  
33 per cent in FY19. 

E-DOMINANCE More than 1/3rd of imports are 
electronic components

Over $20 billion in 
electronics imports

Share in total electronics imports (in %)

Mar Sep Mar Sep
2019

Mar Sep Mar MarSep Sep Jun 
‘24

Mar 
‘24

Note: Electronic instruments include electrical apparatus, 
while components are used in mobile phones assemblies 

Sources: CMIE, Business Standard calculations

2020 2021 2022 2023
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HARSH KUMAR 
New Delhi, 6 August 

U
nion Finance Minister  
Nirmala Sitharman will 
review the performance of 

public sector lenders over the past 
year, including on the non-perform-
ing asset (NPA) front, in a meeting 
with bank chiefs on August 19, 
according to two government officials 
familiar with the matter. 

“The meeting is likely to focus on 
reviewing the banks' performance over 
the past year, as well as discussing 
cybersecurity and the digital infra-
structure of banks,” said the first gov-
ernment official on condition of 
anonymity. The person said it was a 
general review meeting that takes 
place periodically. 

Sitharaman had last chaired a 
meeting with heads of public sector 
banks (PSBs) in December 2023. 

A second official said she was also 
expected to review ongoing financial 
inclusion schemes such as Pradhan 
Mantri Jan Dhan Yojana (PMJDY), 
Pradhan Mantri Jeevan Jyoti Bima 
Yojana (PMJJBY), Pradhan Mantri 
Suraksha Bima Yojana (PMSBY), Atal 
Pension Yojana (APY), and Pradhan 
Mantri Mudra Yojana (PMMY). 

“It is also expected that the FM will 
provide directions on how the schemes 
announced in the Budget for micro, 

small and medium enterprises 
(MSMEs) should be implemented on 
the ground. A review of deposit per-
formance of banks and NPAs can also 
take place,” the second official added. 

An email sent to the finance min-
istry remained unanswered till the 
time of going to the press. 

PSBs posted 16.1 per cent year-on-
year (Y-o-Y) growth in net profit at 
~39,974 crore during the June 2024 
quarter. 

While net interest income (NII) 
showed subdued growth of 7.1 per cent, 
provisions and contingencies declined 
by 10.5 per cent Y-o-Y. This aided the 
bottom line to show steady growth. 

FM, PSB chiefs 
may talk NPAs, 
cybersecurity

AATHIRA VARIER 
Mumbai, 6 August 

Banks reported muted treasury gains 
during April-June of FY25 (Q1FY25) fol-
lowing Reserve Bank of India’s (RBI’s) 
revised norms on investment portfolio 
effective from April 1, 2024, despite soft-
ening of government bond yields. 

“Banks have reported muted treasury 
gains during Q1 of FY25 despite softening 
of yields across the curve. The main rea-
son was change in the investment valu-
ation and classification guidelines 
by the RBI. According to the 
new guidelines, incremental 
gains in available-for-sale 
(AFS) portfolio have to be 
credited to the AFS Reserve. 
In case of held for trading 
(HFT) portfolio, the securi-
ties are fair valued on daily 
basis and gains/losses are 
being appropriated to profit 
and loss (P&L) account,” said 
VRC Reddy, head of treasury 
at Karur Vysya Bank. 

Yield on the 10-year and 
14-year government bonds 
fell by 5 basis points (bps) 
each and 30-year  
bond yield fell by 7 bps dur-
ing the first qu arter of FY25. 

Reddy said banks were earlier allowed 
one-time shifting of securities between 
the held to maturity (HTM) and AFS cat-
egories at the beginning of the financial 

year. This was an opportunity for the 
banks to monetise gains through selling 
the securities in the market after shifting 
from HTM. 

“Post the implementation of new 
guidelines, banks are not allowed annual 
shifting of securities thereby limiting the 
exponential profits. Further, in the new 
guidelines, HTM sale is restricted to 5 per 
cent of HTM outstanding value at the 
beginning of the financial year,” he said. 

According to the RBI’s revised norms, 
banks are allowed to categorise their 
entire bond investment portfolio into 
three classifications: HTM, AFS, and fair 
value through profit and loss (FVTPL). 
The new regulations integrate the exist-

ing sub-category of held-for-trad-
ing into the last category. 

After transitioning to this 
framework, banks are not 
allowed to reclassify invest-
ments between categ ories 
(HTM, AFS, and FVTPL) 
without the approval of  
the boards, as well as the 
regulator. 

The norms mandated 
that securities that are clas-
sified under the HFT sub-
category within FVTPL 
should be fair valued on a 
daily basis. Other securities 
in FVTPL will be fair valued 
at least on a quarterly, if not 
on a more frequent basis. 

Under the new norm, 
banks must categorise bonds as HTM on 
a permanent basis, with the exception of 
5 per cent of the portfolio that can be 
withdrawn throughout the year. 

AATHIRA VARIER 
Mumbai, 6 August 

The demand for pay-as-you-drive 
(PAYD) plans in motor insurance has 
increased by 25 per cent among its 
largest customer base — hybrid work-
ers — due to favourable regulatory 
guidelines. In the master circular 
issued in June, the Insurance 
Regulatory and Development 
Authority of India (Irdai) directed 
insurers to offer additional options like 
PAYD and pay-as-you-go as a primary 
choice for customers. 

According to a recent study by 
PolicyBazaar, hybrid or work-from-
home owners, who account for 35 per 
cent of the PAYD market, have seen a 
25 per cent rise in demand for such 
plans compared to last year. 

At the same time, households with 
multiple cars have seen a 50 per cent 
surge in demand for PAYD from the 
previous year. Homemakers, who 
account for 15 per cent of PAYD cus-
tomers, have seen a 30 per cent 
increase in demand. 

“Irdai’s latest guideline, asking 
insurers to offer PAYD plans as a first 

choice for customers, is a welcome 
move poised to boost PAYD adoption. 
This initiative will usher in a new era 
of customised insurance, making 
motor insurance a more personalised 
and customer-centric offering,” 
PolicyBazaar said. 

The study also indicates an incr ease 
in preference for add-ons, including 
zero depreciation cover, consumable 
cover, engine protector, and return-to-
invoice cover among customers. These 
options underscore the importance of 
vehicle value maintenance. The insur-
ance regulator had permitted general 
insurers to introduce PAYD and pay-
how-you-drive (PHYD) for motor insur-
ance coverage in 2022. 

On Tuesday, Zuno General 
Insurance launched a PHYD add-on 
coverage option for customers, which 
links their driving behaviour to their 
vehicle insurance premium. 

The new add-on coverage is avail-
able with private car packages and pri-
vate car standalone own-damage poli-
cies. This option will enable users to 
assess their driving skills and earn a 
Zuno Driving Quotient, along with 
rewards for driving safely.  

He further said what is now pro-
posed gives “the best of both 
worlds”. 

The 2024-25 Budget outlines an 
overhaul of the capital gains tax 
regime, including lowering the 
LTCG rate from 20 per cent to 12.5 
per cent and eliminating indexa-
tion benefits for homes purchased 
on or after April 1, 2001. 

This proposal has sparked con-
cerns regarding real estate trans-

actions, as indexation has histori-
cally allowed homeowners to 
account for inflation in tax calcu-
lations. 

Under the originally proposed 
rule, homeowners would not have 
been able to adjust for inflation, 
potentially leading to substantial 
taxes, especially on older proper-
ties with lower selling prices. 

Indexation is a method used to 
adjust the purchase price of an 

asset, such as property, for inflation 
over time, reducing the taxable 
capital gains upon sale. By remov-
ing indexation, the government 
aims to simplify the tax calculation 
process. 

However, this change has led to 
higher tax liabilities for property 
owners, as the original purchase 
price is now used for calculating 
capital gains without adjustment 
for inflation. 

The combined market capitalisa-
tion (mcap) of BSE-listed firms fell 
by ~2 trillion to ~439 trillion. In the 
past three days, the total mcap has 
declined by ~22 trillion. 

The decline in Indian markets 
contrasted with the recovery in 
other Asian markets. Japan’s 
Nikkei rose 10.2 per cent  
after declining 12.4 per cent. Except 
for Hang Seng, most Asian indices 
recovered, with South Korea and 
Taiwan gaining more than 3 per 
cent. However, European markets 
slipped into the red after opening 
higher. 

Foreign portfolio investors (FPI) 
were net sellers of ~3,531 crore, 
while domestic institutions bought 
shares worth ~3,358 crore. 

Indian equities are likely to 
remain subdued as valuation con-
cerns persist and uncertainty 
lingers about the impact of the 
unwinding of the Yen carry  
trades and the trajectory of US rate 
cuts. Traders in the US reduced 
bets on an emergency cut by the 
US Federal Reserve and some 
insured their portfolios against an 
extreme crash. 

“The concerns haven’t gone 
away yet. People are going to wait 
and see how the next few days pan 
out. The selloff comes at a time 
when valuations, not just in India, 
but globally as well, are stretched,” 
said Andrew Holland, chief execu-
tive officer of Avendus Capital 
Public Markets Alternate 
Strategies. 

Despite the recent correction, 

Indian equity valuations remain 
elevated. The Nifty is trading at a 
trailing twelve-month (TTM) price-
to-earnings (PE) ratio of 23.6 
against a 5-year average of 24.7, 
while the Nifty Midcap 100 is trad-
ing at a TTM PE of 41.7 against its 
five-year average of 36. The Nifty 
Small Cap 100 is trading at 31.1 
against a five-year average of 30.4. 

Equity markets in India and 
globally were rattled by the 
prospect of a potential US reces-
sion and the unwinding of Yen car-
ry trades. 

A US jobs report on Friday 
revealed a slowdown in hiring. The 
unemployment rate rose to 4.3 per 
cent, the highest in three years, 
marking the fourth consecutive 
monthly increase. The rising job-
less rate has heightened fears of an 
impending recession. The reversal 
of Yen carry trades after Japan’s 

central bank raised interest rates 
also increases concerns about 
potential outflows from major 
equity markets. 

“If job losses continue to trend 
higher or financial conditions 
tighten significantly, the Fed could 
become more reactive, raising the 
likelihood of 50-basis point cuts. 
Markets have already reacted, with 
a sharp drop in US two-year and 
10-year yields, a steeper curve, a 
weaker dollar index, lower equities, 
and tighter financial conditions 
overall,” said a note by Nomura. 

Market breadth was weak, with 
2,454 stocks declining and 1,482 
advancing. HDFC Bank, which fell 
0.8 per cent, was the biggest drag 
on the Sensex, followed by Bharti 
Airtel, which fell 1.5 per cent. 
Textile stocks rose as they are 
expected to benefit from the polit-
ical unrest in Bangladesh.
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Finance Bill amendment in LS today

Banks report muted 
treasury book gains 
RBI’s new investment 
norms likely reason

Equity valuations remain highHybrid workers prop 
up pay-as-you-drive 
insurance demand

According to the 
RBI’s revised norms, 
banks are allowed 
to categorise  
their entire  
bond investment 
portfolio into three 
classifications

HYDROMETEOROLOGICAL 
DISASTERS RECORD 
HIGHEST TOLL IN 5 YEARS

Damages/ losses due to hydrometeorological  
disasters in FY20-FY24 as reported by states/ UTs

Top 5 states with highest number of human lives lost

Details of damages prepared according to situation report received from NERC Control Room, 
MHA & Memorandum/ IMCT Report                       Source: Environment Ministry

The financial year 2023-2024 (FY24) 
has been one of the most 
devastating in terms of losses due to 
hydro meteorological disasters, with 
2,616 lives lost, the highest in the 
past five years. This figure 
represents over 25 per cent of the 
10,206 reported fatalities from 
FY20-FY24, according to the latest 
government data. This revelation 
comes on the heels of the deadly 
landslide in Kerala’s Wayanad that 
claimed over 400 lives, underscoring 
the urgent need for enhanced 
disaster preparedness. The 
information was disclosed to 
Parliament on Monday by Kirti 
Vardhan Singh, minister of state in 
the Ministry of Environment, Forest 
and Climate Change. 
Hydrometeorological disasters 
include floods, droughts, tropical 
cyclones, storm surges, heavy 
rainfall, snowstorms, hailstorms, 
and heatwaves.  NITIN KUMAR 

                   Human lives          Cattle          Houses/huts        Cropped area  
                      lost (no.)          lost (no.)     damaged (no.)   affected (mn ha) 

FY20        2,422                           71,755             744,589              11.4 
FY21        1,989                           51,195             1,185,141               6.9 
FY22        1,593                         44,346             709,060               4.4 
FY23        1,586                          29,267               301,873                1.8 
FY24        2,616                        1,19,683             140,834                1.3 
 Total            10,206           316,246        3,081,497           25.8 

                                       Total 
Madhya Pradesh          1,498 
Maharashtra                  1,142 
Bihar                                 821 
Himachal Pradesh           740 
Gujarat                              723 

SANJEEB MUKHERJEE 
New Delhi, 6 August 

Agriculture Minister Shivraj Singh Chouhan 
on Tuesday said that the Central government 
has decided to release its share of the premi-
um subsidy under the Pradhan Mantri Fasal 
Bima Yojana (PMFBY) without waiting for the 
state to release the same. 

Replying to a Parliament question, 
Chouhan said that earlier farmers had to wait 
for their claims unless both the Centre and 
states released their share of the premium 
subsidy. But, now, it has been decided that 
the Centre would release its share without 
waiting for the state to do so which would 
ensure farmers get their claim settled under 
PMFBY quickly. Under PMFBY, both the 
Centre and states equally share the premium 
subsidy under PMFBY. 

He said another reform that has been 

done in PMFBY is that if there is a delay in 
claim settlement insurance companies will 
have to pay a penalty of 12 per cent which 
would be transferred directly into the bank 
account of farmers.  

He said the technology would be used for 
30 per cent of claim settlements under PMF-
BY mandatorily.  

Centre to unilaterally release its 
share of crop insurance premium

ABHIJIT LELE 
Mumbai, 6 August 

Listed small finance banks (SFBs) posted a 
decline in net profit by 0.6 per cent year-on-
year (Y-o-Y) to ~1,300 crore during the first 
quarter of FY25 as provisions and contingen-
cies more than doubled Y-o-Y to ~1,277 crore. 
Sequentially, the decline in net profit of SFBs 
was more pronounced with 14.6 per cent fall. 

The asset quality of small banks deterio-
rated with a 47.4 per cent Y-o-Y rise in gross 
non-performing assets to about ~5,976 crore 
in Q1FY25, according to data compiled by BS 
Research Bureau for eight listed SFBs. 

AM Karthik, senior vice president & co 
group head, financial sector ratings, ICRA, told 
Business Standard: “The collection activity, 
including that in micro loan portfolio, slowed 
down, which led to higher slippages. We will 
have to wait for a quarter to see if the rise in 
gross bad loan is transitory or structural.” 

SFBs’ net interest income (NII) grew by a 
healthy 27.7 per cent Y-o-Y to ~5,827 crore. 
Sequentially, NII grew by 13.5 per cent over 
~5,135 crore in Q4FY24. 

Other income, covering fees, commissions 
and revenues from the treasury stream, grew 
by 31.4 per cent Y-o-Y to ~1,447 crore in 
Q1FY25. Sequentially, other income fell by 7.7 
per cent from ~1,567 crore. Provisions and 
contingencies, including those for non-per-
forming assets (NPAs), shot up by 127.9 per 
cent Y-o-Y to ~1,277 crore in Q1FY25. 
Sequentially, they rose sharply by 51.4 per 
cent from ~843 crore. 

Provisions were up due to two reasons — 
to meet regulatory requirements for increase 
in NPA and, two, some lenders have set aside 
higher amounts as preparation for application 
for universal banking licence where net NPAs 
should be below 1 per cent, Karthik added. 

PN Vasudevan, managing director and 
chief executive officer, Equitas Small Finance 
Bank, in an analyst call said the credit cost 
for Q1FY25 has spiked up due to two factors. 
“One is that we have done a one-time correc-
tion in provision coverage ratio (PCR), and 
taken it from about 55-and-odd per cent to 
70 per cent. Second, because of weaker col-
lections. We are focused on this and expect 
that the coming quarters would be better.”

  KEEPING WATCH 
             % change  

Small finance banks’ Q1FY25 performance (~cr)         Q-o-Q      Y-o-Y 
NII*                                           5,827        13.5         27.7 
Other income                            1,447        -7.7        31.4 
Provisions & contingencies       1,277        51.4       127.9 
Net profit                                  1,300      -14.6       -0.6 
Gross NPA**                             5,976        22.2        47.4 
Net NPA                                     1,929        25.2       55.6 

*Net interest income;**non-performing assets Source: Capitaline

SFBs’ net profit growth flat 
as provisions jump over 2x

Finance Minister Nirmala 

Sitharaman will hold the review 

meet on August 19

INDIA bloc holds protest 
INDIA bloc parties staged a protest in 
Parliament premises on Tuesday to press 
for the rollback of 18 per cent Goods and 
Services Tax (GST) on life and health 
insurance premiums. MPs from various 
parties such as TMC, Congress, AAP and 
NCP (SC), among others, participated in 
the protest on the steps leading to the 
Makar Dwar of Parliament. PTI 

N Q1 UPDATE  N

CHANGING MIX 

Increase in demand for pay-as-you-
drive insurance (%)

Personalisation preferences (%)  
 Homemakers     Hybrid/remote/WFH* employees     

 Households with multiple cars

   Zero depreciation cover             Consumables cover                  Engine protector  
*Work from home Source: Policybazaar

Households with multiple cars          40 

Homemakers                                      30 

Hybrid/remote/WFH* employees       25

60 58
55

20
18 18 18 19

19

State Bank of India is making 
a renewed push into wealth 
management as the number 
of people getting richer 
surges. According to 
Chairman Dinesh Khara, the 
bank’s wealth management 
unit is “old” and wants to 
change its approach to how it 
tackles this business. To that 
end, SBI is deploying about 
2,000 executives as relation-
ship managers and focusing 
on ties with smaller compa-
nies nationwide, Khara said at 
the bank’s earnings briefing.  

“We manufacture all the 

products in the financial sec-
tor and have the largest distri-
bution network,” Khara said, 
in response to a question 
about whether SBI will con-
sider teaming up with other 
wealth managers. “We should 
be able to reach out the prod-
uct to the customers.” He 
declined to comment on the 
bank’s current assets under 
management. 

SBI is joining global and 
domestic players flocking to 
grab a share of managing 
India’s growing pile of wealth. 

BLOOMBERG 

SBI deploys 2K bankers 
to woo the wealthy 
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E-platform to link exporters, MSMEs in works

The rate of conviction obtained in money laun-
dering cases by the the Enforcement 
Directorate is 93 per cent, the government 

informed Parliament on Tuesday. A total of 
7,083 Enforcement Case Information Reports 

have been filed by the agency till July 31, Minister of State 
for Finance Pankaj Chaudhary said in a written reply to a 
question asked in the Rajya Sabha. A total of 132 money 
laundering cases have been registered against sitting and 
former members of Parliament (MPs) and members of the 
Legislative Assembly (MLAs) apart from political leaders 
over the last six years. PTI

Conviction rate in money 
laundering cases at 93%

India has exported non-basmati white rice worth $122.7 
million during April-May in this financial year (FY25)  and 
the government is closely monitoring its 
production, availability and export scenario to 
assess suitable policy intervention, 
Parliament was informed on Tuesday. The 
exports stood at $852.53 million in FY24, $2.2 
billion in FY23 and $2 billion in FY22, Minister 
of State for Commerce and Industry Jitin Prasada 
said in a written reply to the Lok Sabha. He informed the 
export of non-basmati white rice is banned at present since 
July 20, 2023. PTI

$122.7 mn non-basmati white 
rice exported in April-May 

IN THE HOUSE

BUDGET SESSION

In talks with Dhaka amid 
attacks on Hindus: Govt

N CRISIS IN BANGLADESH N

With UK plan in limbo, Hasina may be eyeing Finland, West Asia for asylum

ARCHIS MOHAN 
New Delhi, 6 August 

T
he government in Parliament on 
Tuesday expressed its deep con-
cern over a surge of violence tar-
geting minorities in Bangladesh, 

a day after Sheikh Hasina resigned as its 
prime minister and escaped to India amid 
unrelenting protests. 

The violence in the neighbouring coun-
try has been severe and unforgiving with 
numerous Hindu temples, homes, and 
businesses targeted and vandalised, 
women assaulted, and at least two Hindu 
leaders affiliated with Hasina’s Awami 
League killed. In a particularly horrific 
incident, 24 people were burned alive at a 
luxury hotel owned by an Awami League 
leader in Jessore district, adding to the toll 
of 440 deaths in the latest spate of unrest. 

In response to this crisis, key minis-
ters, including Union Home Minister 
Amit Shah and External Affairs Minister 
S Jaishankar, and National Security 
Adviser (NSA) Ajit Doval met during the 
day to discuss the fast-evolving situation 
in Bangladesh. 

Earlier that day, Jaishankar briefed 
political leaders at an all-party meeting 
and addressed Parliament in the afternoon 
regarding Bangladesh’s turmoil. At the all-
party meeting, according to sources, he 
described Hasina, who landed at Hindon 
airbase after fleeing from Dhaka, as being 
in shock at the rapid turn of events. She 
has been given time to recuperate before 
determining her next course of action. 

Additionally, India’s border guarding 
forces have been instructed to remain 
exceptionally vigilant. 

Explaining Hasina’s sudden resigna-
tion and her subsequent refuge in India, 
Jaishankar said: “At very short notice, she 
requested approval to come for the 
moment to India. We simultaneously 
received a request for flight clearance from 
Bangladesh authorities. She arrived yes-
terday evening in Delhi.” 

He noted that India consistently urged 
the government in Dhaka to exercise 
restraint and encouraged dialogue to 
defuse the situation. “Similar urgings were 
made to various political forces with whom 
we were in touch,” Jaishankar added, trac-
ing the origins of the crisis to the divisive 
elections in Bangladesh in January 2024, 
which fostered considerable tension, 
polarisation, and the eventual eruption of 
a student-led agitation in June. 

Despite the Bangladesh Supreme 
Court’s decision on July 21 to scale back 
the controversial quota system for govern-
ment job applicants, public agitation per-
sisted. Jaishankar explained that "various 
decisions and actions taken thereafter only 
exacerbated the situation. The agitation at 
this stage coalesced around a one-point 
agenda, that is, that the prime minister, 
Sheikh Hasina, should step down.” 

Hasina’s travel plans 

Hasina had intended to travel to London 
with her sister, Sheikh Rehana, via India, 
but her plans were shelved after the UK 
government indicated she might not 
receive legal protection against potential 
probes into the violent protests in 

Bangladesh. British Foreign Secretary 
David Lammy called for a “full and inde-
pendent UN-led investigation” into the 
unprecedented violence and tragic loss of 
life over the past fortnight. Meanwhile, 
sources suggest Hasina is exploring asy-
lum possibilities in Finland, Belarus, and 
West Asian nations, as she remains under 
tight security in an undisclosed location.  

The European Union (EU) Heads of 
Mission in Dhaka have expressed deep 
concern over the attacks on places of wor-
ship and ethnic minorities in Bangladesh. 
In a statement, they urgently appealed for 
restraint and the protection of fundamen-
tal rights for all Bangladeshis. 

More on business-standard.com

External Affairs  Minister S Jaishankar (second from right), Defence Minister  

Rajnath Singh, and Home Minister Amit Shah at an all-party meeting about  

the ongoing developments in Bangladesh, in Parliament House on Tuesday  PHOTO: PTI

Bangladesh, which is facing its worst 
political crisis since Independence in 
1971, poses “significant concerns” for 
India’s textile and apparel sector, 
particularly for companies operating 
factories in the neighbouring country, 
the Confederation of Indian Textile 
Industry (CITI) said on Tuesday. The 
domestic textile industry body believes 
that any supply disruption in 
Bangladesh would have an immediate 
impact on the supply chain, potentially 
affecting production schedules and 
delivery timelines of Indian firms.  PTI

Significant concerns 
for India’s textile, 
apparel industry: CITI 

Exporters voice concerns 
The unrest in Bangladesh is 
resonating deeply within the 
Indian business community. 
Shares of Marico fell by 6.5 per 
cent, closing at ~628 apiece as 
investors fretted over the 
impact on the company’s inter-
national business portfolio. 
Sources close to Marico said 
that the company is closely 
monitoring the situation. 

A spokesperson for Dabur 
emphasised that while the 
company was closely monitor-
ing the developments in 
Bangladesh, the country repre-
sents less than 1 per cent of 
Dabur’s consolidated revenue 
and under 0.5 per cent of its 
consolidated net profit. 

Adani Power, which 
supplies 1,495 Mw of electricity 
from its Godda, Jharkhand 
plant to Bangladesh, reported 
that its operations remain 
uninterrupted. A spokesperson 
said: “Adani Power has a power 
purchase agreement with the 
Bangladesh Power 
Development Board (BPDB) to 
meet their power require-
ments. According to the sched-

ule (provided by BPDB), Adani 
Power continues to supply 
power to the Bangladesh power 
utility without any disruption. 
Going forward, we will remain 
guided to the BPDB’s schedule 
and the provisions of the PPA 
between the two utilities.” The 
receivables for the electricity 
supplied are secured by a sov-
ereign guarantee from the 
Bangladeshi government, as 
noted in the company’s annual 

report. In the two-wheeler sec-
tor, Hero MotoCorp and TVS 
Motor have assembly plants in 
Bangladesh in partnership 
with local firms. Telecom 
major Bharti Airtel, holding a 
28 per cent stake in Robi Axiata, 
a local wireless telephony firm, 
is another key player keeping a 
close eye on the developments. 

Exporters have voiced con-
cerns that the ongoing political 
instability could exacerbate the 

situation and further impact 
engineering exports to 
Bangladesh. Said Arun Kumar 
Garodia, chairman, 
Engineering Export Promotion 
Council India: “As one of the 
top destinations for Indian 
engineering products and our 
largest trading partner in South 
Asia, stability in Bangladesh is 
crucial for maintaining and 
expanding trade relations.” 

The total value of engineer-
ing goods exported to 
Bangladesh in the June 2024 
quarter was $542.1 million, 
marking an 8.2 per cent decline 
from $590.4 million in the 
same period last year. 
Bangladesh has recently wit-
nessed a fall in imports of 
industrial raw materials and 
capital machinery. The 
decreased demand for con-
sumer goods has negatively 
impacted factory production 
levels and exacerbated supply 
chain disruptions. 

Inputs from Dev Chatterjee, 

Sharleen D'Souza, and  

Amritha Pillai

People gather in front of the Awami League’s central office after 

the prime minister's resignation, in Dhaka on Tuesday PHOTO: PTI

The government on Tuesday said it was developing a trade connect e-platform 
to connect exporters, ministry of micro, small & medium enterprises (MSMEs) 
and entrepreneurs with various stakeholders including Indian missions 
abroad, export promotion councils, and other partner government agencies. 

Minister of State for Commerce and Industry Jitin Prasada said in a written 
reply to the Lok Sabha that the platform would provide information on trade 

events taking place in different parts of the world, benefits available due to India’s free trade 
agreements (FTAs), and other international trade-related information and data.Replying 
to a separate question, Prasada said that the major districts which are recording healthy 
export growth include Jamnagar, Kanchipuram, Mumbai, Pune, Surat, and Kachchh. PTI

 S&P Global Ratings on Tuesday said 
India stood out both on growth and 
external fronts among the South Asian 
countries, and the trajectory of 
government’s fiscal deficit will decide 
the direction of sovereign ratings. 

S&P Director, Sovereign and 
International Public Finance  
Ratings (Asia-Pacific), Andrew Wood 
said the rating agency saw a lot  
of promise in India’s economic  
growth story even though the global 
economic growth outlook remained 
somewhat challenging. PTI

India’s overall trade 
balance may not  
see big impact: S&P
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IN BRIEF

Saudi Aramco profit falls 
3% as output stays low

Oil giant Saudi Aramco on Tuesday reported a 
3.4 per cent fall in second-quarter profit on 

lower crude volumes and softer refining 
margins, yet kept its generous dividend 
policy unchanged, with $31.1 billion in 
payouts for the quarter. Aramco posted 
second-quarter net income of 109.01 

billion riyals ($29.03 billion) in the three 
months to June 30, beating a company-

provided median estimate from 15 analysts of 
$27.7 billion. The company declared dividends of $31.1 billion, 
including $10.8 billion in performance-linked payouts. Aramco 
introduced the performance-linked dividends last year, on top of a 
base dividend that is paid regardless of results, an uncommon 
practice among listed companies. Aramco said on Tuesday it 
expects $124.2 billion in total dividends in 2024. REUTERS

Uber beats Q2 estimates  
on ride-sharing demand
Uber’s second-quarter results beat Wall Street estimates on the 
back of steady demand for its ride-sharing and food-delivery 
services, sending the company's shares up 5 per cent on Tuesday. 
With more people returning to offices and stepping out of their 
homes, ride-sharing demand has got a boost in the past several 
months, benefiting companies such as Uber and rival Lyft . 
“Mobility had a standout second quarter ... growth was consistent 
across use cases and geographic strength was led by LatAm and 
APAC, in particular Brazil, Australia and India,” Uber CEO Dara 
Khosrowshahi said. Uber’s revenue rose 16 per cent to $10.70 billion 
in the second quarter ending June, while gross bookings increased 
19 per cent to $39.95 billion. Analysts had expected $10.57 billion 
and $39.68 billion, respectively, according to LSEG data. REUTERS

OpenAI co-founders 
Brockman, Schulman quit
Greg Brockman (pictured right), the president of OpenAI and a 
central figure at the company, said he is is going on leave until the 

end of the year. At the same time, 
researcher John Schulman is 
leaving for rival artificial 
intelligence startup Anthropic. 
Both men are OpenAI co-
founders, and their moves  
mark a shift at the company 

following already 
significant 
management ch u rn 
this year.                REUTERS 

Maldives and China to  
start FTA in September
Maldives said it has begun efforts to establish a Chinese bank in the 
country and announced that the implementation of the Free Trade 
Agreement (FTA) between the archipelago nation and China is set 
to commence in September. Maldives’ Minister of Economic 
Development and Trade Mohamed Saeed was speaking at the 
inauguration of the ‘Maldives-Sichuan Trade and Investment 
Cooperation Conference’ when he highlighted the potential 
business opportunities. A ‘local currency settle ment’ between 
Rufiyaa and Yuan would enable Maldivian businesses to import 
goods from China using local currency, he said.                                                PTI

China launches satellites 
in a bid to rival Starlink
A Chinese state-owned enterprise on Tuesday successfully placed 
18 satellites into orbit, state broadcaster CCTV reported, as China 
seeks to create its own version of US firm SpaceX’s Starlink 
network. The launch of the low Earth orbit (LEO) satellites by 
Shanghai Spacecom Satellite Technology (SSST) took place at 
Taiyuan Satellite Launch Centre in the northern Shanxi province. 
The satellites were carried aboard a Long March 6 rocket and 
represent the first batch in SSST's "Thousand Sails Constellation" 
plan, CCTV reported. The state-backed plan is one of China's 
answers to Starlink. REUTERS

Bangladesh dissolves Parliament
 PAVES WAY FOR FORMATION OF ARMY-BACKED INTERIM GOVT  UK CALLS FOR UN-LED PROBE

ARUN DEVNATH 
6 August 

B
angladesh dissolved national Parliament 
on Tuesday, paving the way for the for-
mation of a military-backed interim gov-

ernment and fresh elections after the ouster of 
long-time leader Sheikh Hasina. 

Bangladesh President Mohammed 
Shahabuddin took the step to dissolve the current 
Parliament and begin a process to form an interim 
government, according to his press secretary 
Joynal Abedin.  

Shahabuddin directed the authorities to lift 
the curfew earlier in the day after more than two 
weeks of clashes between Hasina’s supporters, 
security forces and student-led protesters. 
Bangladesh’s powerful army chief Waker-Uz-
Zaman is looking to set up an interim govern-
ment in consultation with the president. 

The British government has called for a 
United Nations led investigation into the violent 
incidents of the past few weeks in Bangladesh. 

The International Monetary Fund (IMF) said 
it was “fully committed to Bangladesh and its 
people” after protests ousted the prime minister. 
The Fund, which approved a $4.7 billion loan 
programme with the country in January 2023, 
said it was “deeply saddened by loss of lives and 
injuries,” but would continue to “support efforts 
to ensure economic stability and deliver inclu-
sive growth”. 

What happens next after Hasina, who turned 
Bangladesh into an economic success and ruled 
with an iron fist, remains unclear. It is possible 
the interim government excludes her Awami 
League party, which won almost 80 per cent of 
the parliamentary seats in a boycotted vote in 
January. While Shahabuddin has vowed to hold 
elections “as soon as possible,” it’s unclear if 
Hasina’s allies will be able to participate or 
return to power.  

Thousands of jailed protesters 
were freed, as well as Hasina’s rival 
and opposition leader Khaleda Zia 
— a former prime minister herself. 
The student-led protesters are 
pushing for Nobel Peace Prize win-
ning economist Muhammad 
Yunus to lead the interim govern-
ment.  

Investors are betting on a 
smooth transition with a key 
Bangladesh stock index surging by 
the most since March 2020. Still, 
the interim government will have 
to focus on the economy that has 
struggled to gain its footing since the pandemic 
and has come under pressure from the curfews 
and recent internet blackouts.  

The new government may also have to nego-
tiate with the International Monetary Fund and 

other creditors for more cash to bolster dwin-
dling reserves. The multilateral lender, which 
approved a $4.7 billion loan program last year, 
said it would continue to “support efforts to 

ensure economic stability and 
deliver inclusive growth,” accord-
ing to a Reuters report.  

“These events in Bangladesh 
could not have come at a worse 
time given that it was regaining 
some amount of macro-stability 
after having taken the tough pol-
icy measures linked to the IMF 
program,” said Ruchir Desai, fund 
manager at Asia Frontier Capital, 
which has been adding to its posi-
tion in Bangladesh stocks in the 
past two months.  

Hasina, who fled the country 
to India by helicopter shortly 

before protesters ransacked the presidential pal-
ace, hasn’t spoken publicly. Indian television 
channel News18 reported she is stationed at 
Hindon airbase on the outskirts of New Delhi 
for the next few days. BLOOMBERG

A day after the resignation of Bangladesh PM Sheikh Hasina, people gather at the entrance of the Parliament building in Dhaka on Tuesday

Yunus will be chief 
advisor: Protesters
Nobel laureate Muhammad Yunus (pictured) 
will be the chief advisor to the interim 
government in Bangladesh, the coordinators 
of the Anti-Discrimination Student 
Movement announced on Tuesday. In a video 
posted on social media early Tuesday 
morning, Nahid Islam, one of the key 

coordinators of the movement, 
said Prof Yunus has agreed to 
take on this crucial 
responsibility at the call of 
the student community to 
save the country. “We  
took 24 hours to announce a 
framework for the interim 

government. However, 
considering the 
emergency situation, 
we are announcing it 
now,” Nahid said. PTI

Death toll climbs to 
440; 24 burnt alive
The death toll in the anti-government 
protests in Bangladesh on Tuesday climbed 
to 440, with 100 more deaths reported after 
Sheikh Hasina fled the country, according to 
local media, even as efforts were on by the 
army to bring the situation under control in 
the violence-hit nation. At least 24 people, 
including an Indonesian national, were 
burnt alive by a mob in Bangladesh at a 
starred hotel owned by a leader of Awami 
League party. The victims, mostly boarders, 
were burnt alive late on Monday night as the 
mob set afire Zabir International Hotel 
owned by district Awami League general 
secretary Shahin Chakkladar in  
Joshor district.  

Despite the high death toll, there were 
signs of a return to normalcy on Tuesday, 
with police and army patrolling the streets, 
BDNews24.com news portal said. AGENCIES

Harris picks Tim Walz as running mate
AGENCIES 
6 August 

Democratic presidential candi-
date Kamala Harris selected 
Minnesota Governor Tim Walz 
to be her running mate on 
Tuesday, choosing a progres-
sive policy champion and a 
plain speaker from America’s 
heartland to help win over 
rural, white voters, according 
to sources familiar with the 
matter. 

Campaign officials did not 

respond to requests for com-
ment. An official announce-
ment was expected on Tuesday 
morning. 

Walz, a 60-year-old US 
Army National Guard veteran 
and former teacher, was 
elected to a Republican-lean-
ing district in the U.S. House of 
Representatives in 2006 and 
served 12 years before being 
elected governor of Minnesota 
in 2018. 

As governor, Walz has 
pushed a progressive agenda 

that includes free school meals, 
goals for tackling climate 
change, tax cuts for the middle 
class and expanded paid leave 
for Minnesota workers. Walz 
has long advocated for 
women’s reproductive rights 
but also displayed a conserva-
tive bent while representing a 
rural district in the US House, 
defending agricultural inter-
ests and backing gun rights. 

Harris, the daughter of 
immigrants from Jamaica and 
India, is adding a popular 

Midwestern politician whose 
home state votes reliably for 
Democrats in presidential elec-
tions but is close to Wisconsin 
and Michigan, two crucial bat-
tlegrounds. 

Such states are seen as cru-
cial in deciding the November 
5 election, and Walz is widely 
seen as skilled at connecting 
with white, rural voters who in 
recent years have voted broadly 
for the Republican Donald 
Trump, Harris’ rival for the 
White House. 

US presidential candidate Kamala Harris’ (left) choice for 

running mate, Tim Walz, is the governor of Minnesota. He has 

pushed for progressive agenda, including free school meals and 

tax cuts for the middle class

Google is a monopolist: US judge in landmark antitrust case
LEAH NYLEN 
6 August 

Google illegally monopolised the search 
market through exclusive deals, a judge 
ruled, handing the government a win in 
its first major antitrust case against a tech 
giant in more than two decades.  

Judge Amit Mehta in Washington 
said that the Alphabet Inc. unit’s $26 bil-
lion in payments to make its search 
engine the default option on smart-
phones and web browsers effectively 
blocked any other competitor from suc-
ceeding in the market. 

“Google’s distribution agreements 
foreclose a substantial portion of the gen-
eral search services market and impair 
rivals’ opportunities to compete,” Mehta 
said in a 286-page ruling. 

By monopolising distribution on 
phones and browsers, Google has been 
able to consistently raise the prices of 
online advertising without con-
sequences, Mehta said. 

“The trial evidence firmly estab-
lished that Google’s monopoly 

power, maintained by the 

exclusive distribution agreements, has 
enabled Google to increase text ads 
prices without any meaningful compet-
itive constraint,” he wrote. 

Antitrust enforcers alleged that 

Google has illegally maintained a 
monopoly over online search and 

related advertising. The government said 
that Google has paid Apple, Samsung 
Electronics and others billions over dec-
ades for prime placement on smart-
phones and web browsers. This default 
position has allowed Google to build up 
the most-used search engine in the world 

and fueled more than $300 billion in 
annual revenue largely generated by 
search ads. 

Alphabet shares slid almost 4.5 per 
cent to $159.25 at the close in New York. 
Apple, which depending on the remedy 
could stand to lose billions in payments 
Google makes to have its search engine 
be the default browser on iPhones, fell 

4.8 per cent to $209.27. 
“This victory against Google is a his-

toric win for the American people,” said 
Attorney General Merrick Garland. “No 
company — no matter how large or 
influential — is above the law. The 
Justice Department will continue to vig-
orously enforce the antitrust laws.” 

Google said it plans to appeal the 
decision. “As this process continues, we 
will remain focused on making products 
that people find helpful and easy to use,” 
Kent Walker, President of Google Global 
Affairs, said in a statement. 

Mehta found that Google doesn’t 
have a monopoly in the market for gen-

eral search advertising, noting that 
competitors like Amazon.com, 

Walmart and other retailers 
have begun to offer 
advertising related to 
searches on their own 

websites. But Google 
does have a monopoly 

over search text ads, 
which appear at the top of a 

search results page to draw users to web-
sites, he said. 

Mehta’s decision focuses solely on 
Google’s liability, nine months after the 
Justice Department and a group of states 
held a 10-week trial in federal court. 
Mehta scheduled a hearing for next 
month to discuss the timing for a sep-
arate trial on the remedy.  

The Justice Department hasn’t yet 
said what changes it will seek, though it 
presented evidence that efforts by 
European regulators to require Google 
to offer users a choice of search engines 
led few to switch. The agency could 

demand the separation of Alphabet’s 
search business from other products, like 
Android or Chrome, which — if ordered 
by the judge — would mark the biggest 
forced breakup of a US company since 
AT&T was dismantled in 1984. 

The judge could also stop short of 
ordering a full breakup and chose to 
unwind the exclusive search deals. 
Another option could be to require 
Google to license its search index, which 
is the data that it uses to build its  
search results.  

Antitrust enforcers separately sued 
Google for allegedly monopolising the 
technology used to buy, sell and serve 
display advertising online.  

Dan Morgan, a senior portfolio man-
ager at Synovus Trust, said the decision 

adds to the “black cloud” of legal 
and regulatory uncertainty that 
has been hovering over the com-
pany. 

“It does create some doubt 
in a company that already kind 
of disappointed on the quarter,” 

he said. 

‘Measured’ decision 

Mehta’s decision is “reasonable and bal-
anced,” accepting some but not all of the 
government’s arguments, which will 
likely help in any appeals, said William 
Kovacic, who teaches antitrust at George 
Washington Law School. 

“His decision is measured and not 
simply a credulous acceptance of the 
government’s arguments,” said Kovacic, 
who served as chair of the Federal Trade 
Commission during the George W Bush 
administration. BLOOMBERG

AMAZON 

n In September 2023,  
the FTC and 17 states sued 
Amazon, accusing it of 
protecting a monopoly 
by squeezing sellers on 
its vast marketplace and 
favouring its own 
services 

n A judge in the US 
District Court for the 

Western District of 
Washington set the 

trial for October 
2026 

n Amazon has 
asked the judge 
to dismiss the 
case, arguing 
that it often 
offers low prices 

to consumers and 
doesn’t hurt sellers 

on its marketplace

APPLE 

n The Department of 
Justice sued Apple in 
March 2024, accusing 
the company of using a 
monopoly in the 
smartphone market to 
block competition, 
inflate prices for 
consumers and stifle 
competition 

n Last week, Apple 
filed a motion to 
dismiss the case and 
said its business 
decisions didn’t violate 
antitrust laws.

META 

n FTC sued Meta in 
December 2020, 
accusing the firm of 
creating monopoly by 
buying Instagram and 
WhatsApp. The mergers 
deprived consumers of 
alternative social 
media platforms, it said 

n The lawsuit has 
taken more twists 
and turns than 
other Big Tech 
antitrust cases 

n Meta argues 
it didn’t 
acquire 
Instagram and 
WhatsApp to kill 
competition and has 
invested in developing 
innovations for  
the apps

Under the Trump administration, the 
Justice Department and the Federal Trade 

Commission (FTC) started investigating 
Amazon, Apple, Google and Meta for 

monopolistic behaviour. The government 
has since sued all four companies — 
Google twice — in what it says is an  

effort to rein in their power and  
promote more competition.  

The companies have  
denied the claims.

Reining in  
TECH GIANTS

Here’s 
what’s going 

on with the 
US govt 
versus  

Big Tech

WHILE BANGLADESH 
PRESIDENT HAS 
VOWED TO HOLD 
ELECTIONS “AS 
SOON AS POSSIBLE,” 
IT’S UNCLEAR IF 
HASINA’S ALLIES 
WILL BE ABLE TO 
PARTICIPATE
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A
 ruling by US judge Amit Mehta that Google has violated antitrust laws 
by ways in which it has marketed its search engine is likely to have a 
momentous impact on the internet. It could lead to changes in the 
ways search engines are used and developed, apart from leading to an 

enforced corporate reorganisation of the Alphabet group of companies, which 
includes Google. Google pays tens of billions to browser companies and smart-
phone makers to make its search engine the default installation on browsers and 
devices. While it is possible, even easy, to switch the default search engine on a 
device, most users don’t. Behavioural scientists were called in during the course 
of the trial to explain why few users will bother to switch search engines. 

As a result of this behaviour, most of the world’s queries (90 per cent, 

according to the judgment) are made on Google and this enables the search 

giant to gather yet more data, which allows it to further fine-tune its search 

engine. It is a virtuous circle for Google and a vicious circle for competitors, 

which are elbowed out. Google derives the bulk of its income from advertising 

tied to search. The decision represents a victory for the US Department of 

Justice, which accused Google of illegally monopolising online search. The 

judgment rejected the claim that Google had monopoly power in one specific 

part of the advertisement market while agreeing that Google had a monopoly 

in “general search services” and “general search text advertising”. The ruling 

is certainly going to be appealed and remedies have yet not been recommended 

in any case. However, the remedies could run through a wide range. At its 

most drastic, the court could recommend that Google itself be broken up into 

several companies hosting its different divisions and service segments. This 

would be complicated since Google is part of a complex web of listed companies 

and unlisted subsidiaries held under the umbrella of Alphabet. 

Much more likely, the court would seek to ban the sort of licensing agree-

ments Google implemented with handset makers and browser developers. 

The court may seek some alternatives which make it easy for average customers 

to use and switch default search engines. Search is one of the most important 

functions on the internet. Search engines offer information on all kinds of 

subjects, by indexing websites and redirecting queries. The engines use algo-

rithms to grade the reliability and popularity of information on different web-

sites. The Google algorithm is called the “Page Rank” after its inventor, Google 

founder Larry Page. How a search algorithm works is always a closely guarded 

secret. Search engines are also “yellow pages” for all sorts of services, from 

food delivery, to dating, to travel bookings, etc. Service providers advertise on 

search engines, providing the revenue model. “Search engine optimisers” are 

an entire class of service providers who guess at how to configure content on 

websites to achieve front-page displays on search-engine queries. 

Apart from Google, there are dozens of well-known search engines offering 

their unique selling propositions such as privacy, specialising in dark web con-

tent, image search, and social-media content, etc. The tendency of tying large 

language models like ChatGPT to search engines has also altered the search 

landscape and experience. Forcing the market open by encouraging device 

makers and browsers to offer other engines as defaults may foster competition. 

That could lead to the creation of new revenue models and more specialised 

search engines.

Mistaken notice
Giant tax demands should not be rushed

A
 “pre-show cause” notice issued to information-technology (IT) major 
Infosys by the tax authorities has caused ferment in the markets and 
beyond. The notice held the company liable for what it said was unpaid 
amounts of integrated goods and services tax (IGST) on transactions 

between its offices in India and abroad. The company views this as services 
delivered to itself. The tax office has chosen to argue that its overseas offices or 
subsidiaries are independent. The concern in the markets has been enhanced 
by widespread confusion regarding the exact status of the claim. To begin with, 
the state authority — Karnataka — that had also issued a notice has withdrawn 
it. Some of the back taxes that are being claimed may be time-barred or may 
soon be time-barred. The claim may or may not be superseded by a promise 
made in a circular issued in July. The claim may or may not be extended to all 
other IT companies with similar overseas subsidiaries — and they may or may 
not receive protection from the same circular. Such demands may or may not be 
extended also to airlines with overseas home or branch offices. 

This level of confusion over tax claims is exactly what the government 

should strive to avoid. It is possible that this claim on Infosys — at ~32,400 crore, 

comparable in size to the company’s profits — has been rushed in to meet various 

deadlines enshrined in law. That is a violation of the spirit of the law, and in 

practice it demonstrates contempt for the taxpayer. Rather than taking the time 

to check that a demand is justified and to compare it with overall business prac-

tices, the demand has been rushed in to make sure that a deadline is not missed, 

under the assumption that proper checking can be done later and it can always 

be withdrawn. This is not an acceptable attitude, and there should be some 

accountability for those that act on such a misreading of the spirit of the law. 

The spirit of the tax reforms of the past decade is or should be clear: Greater 

transparency and predictability. Such rushed notices, which create a tide of con-

fusion and concern, clearly act in the opposite direction. If normal business 

practice, such as Infosys’, is brought within the tax net in a novel manner, then 

that should be signalled through open discussion and it should not be applied 

retrospectively. If a large company or an entire sector has spent a decade paying 

tax in a particular way and the tax department thinks — years late — that the 

assumptions underlying that action are inaccurate, then rushing in with a giant 

tax demand just before a window closes is not the way to express that view. The 

Union government has consistently claimed that tax terrorism is being ended. 

But, for investors on the ground, each such action by the tax authorities — even 

if taken back after an outcry — is merely an indication that policymakers have 

little or no control over how the tax bureaucracy operates. Unless GST is reformed 

and simplified, and the tax office held accountable, investors will continue to 

fear doing business in India.
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I
ndia is on the cusp of embracing a dystopian 
education and jobs quota system, driven by 
crass politics and even judicial interventions. 

While regional politicians and Congress leader 
Rahul Gandhi have been trying to push India to 
count its castes — with caste-
based tensions foretold — the 
Supreme Court, in a recent judg-
ment on reservations, has backed 
the idea of sub-quotas within quo-
tas for the really backward within 
any category. Since this verdict 
comes with a warning to political 
parties that the judiciary will not 
accept any arbitrary creation of 
sub-quotas, it effectively man-
dates caste-based surveys. 

The Supreme Court verdict will 
set the better off sections among 
the Scheduled Castes (SCs), 
Scheduled Tribes (STs) and Other 
Backward Classes (OBCs) against others in the same 
broad categories, since the mandate implies a reduc-
tion of opportunities for those castes that have so 
far benefited most from quotas. This will, in turn, 
generate intra-caste conflicts.  Some Congress Dalit 
leaders like P L Punia and Kumari Selja are, in fact, 
calling for a constitutional amendment to nullify 
the Supreme Court verdict. Clearly, Rahul Gandhi’s 
gambit can backfire on the party itself.  

It is worth noting that the current conflict in 
Manipur was triggered by a judicial verdict last year 
that said Hindu Meiteis can also be designated as 
STs, which was violently opposed by the Kukis. 
Now imagine the spread of such conflicts to SCs, 
STs, and OBCs in many states. 

The political consensus will be to expand overall 
quotas rather than redistribute them within an 
existing category, as demands for quotas have only 

gone in one direction — an expansion . No political 
party wants to alienate any sub-group of quota ben-
eficiaries. From the 50 per cent limit set on quotas 
in the Indra Sawhney judgment, the apex court has 
itself accepted the addition of the Narendra Modi 

government’s special quota for eco-
nomic backwardness. Some states 
have long before moved to 69 per 
cent (Tamil Nadu). It is now 
inevitable that 69-75 per cent will be 
the new target for quota enthusiasts. 
In the long run, quotas may well 
make inroads into the private sector. 
During the United Progressive 
Alliance (UPA) regime, the extension 
of quotas to the private sector was 
proposed (and then abandoned due 
to fears of an adverse impact on busi-
ness confidence), but in its 2024 
manifesto (Nyay Patra), the Congress 
has not only promised a constitu-

tional amendment to raise the 50 per cent limit on 
quotas, but also to extend quotas to private educa-
tional institutions. Extending this to private sector 
jobs seems to be only a matter of time. 

To prevent a descent into aggressive identity 
politics and the endless expansion of the quota 
regime — which will ultimately drive talent over-
seas or to the high-skill niches — governments 
(Centre and states), public intellectuals and private 
sector think-tanks must develop an alternative 
strategy to ensure an upgrade in the competitive 
abilities of SCs, STs and OBCs. This may help whit-
tle down the quota regime over time instead of 
making it irreversible.  

Policies to expand job opportunities have to be 
at the base of such efforts, as quotas ultimately 
reflect the lack of reasonable quality jobs for youth. 
The Centre, state, and local bodies must work 

together to eliminate laws that inhibit job creation. 
Thanks to the rapid induction of technology and 

automation in both manufacturing and services, 
skill demand is becoming polarised. There is huge 
demand for high skills (think cyber experts, neu-
rosurgeons), and equally robust demand for low-
er-skilled jobs aided by technology (think Uber 
drivers, security staff, logistics and delivery persons, 
retail clerks). While no one will hire a cybersecurity 
expert or brain surgeon through quotas, at the lower 
end of the skill scale, hiring should be based on 
minimum qualifications and a transparent lottery 
system. When the government or the private sector, 
which currently tends to subcontract work, wants 
to hire peons and couriers, quotas are not needed; 
lotteries will distribute the jobs among various 
castes equitably just as well. Any need for additional 
skills can be subsidised by the employer, in this 
case, the state. 

Secondly, there is a need for coaching and men-
toring of SCs, STs and OBCs. This has to start from 
the primary and secondary levels, and continue 
into graduate and technical education. India already 
has a huge network of informal tuition teachers 
everywhere, and hundreds of coaching classes cater 
to every student’s needs. A government already 
committed to subsidising apprenticeships should 
invest in subsidising coaching at many levels so 
that the castes left behind can be upgraded on soft 
skills and the higher skills that will get them into a 
good institution. Apprenticeships will work once 
this upgrade of soft skills is extended to a wide 
swathe of castes and classes. Soft skills, such as the 
ability to speak English or even an Indian language 
fluently, and numeracy, can make all the difference 
between a job that pays ~8,000-10,000 per month 
in urban areas and a living wage of ~15,000-20,000 
per month. There is also no reason why state schools 
should not be run by private trusts and companies, 
with core funding already coming from the public 
exchequer. It is the additional costs of retraining 
teachers, enforcing discipline, and improving 
infrastructure that may need to be funded by cor-
porate charity. 

Lastly, many otherwise qualified students and 
first-time job seekers do not have the mentoring 
inputs necessary to help them succeed. A public-
private initiative to create mentors in every school, 
college or coaching centre will help. Companies 
can, of course, do this out of their CSR (corporate 
social responsibility) budgets, and additionally 
through trusts funded by billionaire wealth.  

There may be other, better ideas out there that 
can be tried out as pilots and then scaled up if they 
work. In the ultimate analysis, what we need is 
equal opportunity for those disadvantaged by social 
factors. But it is a bad idea to think that the only 
way to do this is through quotas. Viksit Bharat won’t 
be built by quotas alone. Nor will it come about if 
we are busy fighting internal civil wars over quotas.  

The writer is a senior journalist

T
he Economic Survey (ES) of 2023-24, released 
recently, has suggested exploring whether 
India’s inflation targeting framework should 

focus on the inflation rate excluding food, as farmers 
are prevented from benefitting from rising prices. It 
argues that short-term monetary tools to address infla-
tion caused by supply constraints may be counterpro-
ductive. This suggestion raises some crucial issues. 

First, it is true that monetary policy is a tool for 
demand management and it has no influence on an 
increase in food inflation. However, monetary policy 
has a critical role in reining in the “second-round 
effects” of high and persistent food infla-
tion.  If a supply shock is transitory, then 
it is not a major concern and monetary 
policy can look through it because the 
elevated inflation (due to a supply 
shock) will fall back to the initial level 
once the shock abates. Also, monetary 
policy operates with long and variable 
lags (typically more than a year). 
Therefore, before its impact is felt, infla-
tion could drop to its initial level.  
However, if a supply shock persists, 
there is a risk of high food inflation 
spilling over to headline inflation 
through the wage-price spiral, as the public begins to 
incorporate higher food inflation into their expecta-
tions. This risk of “second-round effects” increases if 
high food inflation persists for an extended period. 

India often faces supply shocks for one food item 
or another. Also, food inflation in India has a dispro-
portionate impact on inflation expectations of house-
holds because it is experienced on a day-to-day basis, 
unlike headline inflation. Therefore, in India, the risk 
of second-round effects  is high.  There have been 
several instances in the recent past when high and 
persistent food inflation spilled over to headline infla-
tion. The risk of second-round effects will remain 
whether food is included in the inflation measure 
targeted by the Reserve Bank of India (RBI) or not.  

Second, excluding food from consumer price index 

(CPI), which has a weight of 45.8 per cent, may dent 
the credibility of the RBI as the monetary authority.  
The headline measure of inflation broadly captures 
the cost of living of a basket of goods and services 
consumed by a typical household in daily life. Any 
measure of inflation that excludes almost half the 
consumption basket cannot serve as a basis for the 
overall cost of living. Households also pay for food 
and it will be hard to explain to the general public 
why the RBI cares only about half of their consump-
tion basket. Though vulnerable sections of society 
could be protected, as indicated in the ES, by direct 

benefit transfers, it would still 
expose a large section of society 
to high food and headline infla-
tion. Excluding food items from 
the target measure may lead the 
general public to perceive that the 
RBI is diluting its commitment to 
price stability. 

Third, targeting the CPI 
excluding food can pose a signif-
icant communication challenge 
for the RBI, especially if the head-
line inflation rate and the infla-
tion rate excluding food diverge 

significantly, as has often happened in India.  In 
fact, the sharp divergence between the headline 
inflation and the core measure of inflation (which 
normally excludes volatile items such as food and 
fuel from headline measure of inflation) was pre-
cisely the reason why the Bank of Thailand (BoT) 
abandoned the targeting of core measure in 2005 
in favour of the headline measure. The core inflation 
measure targeted by BoT increasingly lost its ability 
to reflect the real cost of living when headline and 
core inflation diverged considerably. The Bank of 
Korea is another central bank that replaced the core 
measure of inflation as the target, with the headline 
measure of inflation in 2007.  

All major central banks that have adopted the 
inflation targeting framework, target a headline 

measure of inflation, which is simple to understand 
and easy to communicate. However, to avoid any 
missteps while framing monetary policy, almost 
all central banks, including the RBI, use some form 
of core measure of inflation to serve as a short-term 
operational guide to achieve their objective of con-
trolling overall inflation. Such measures of inflation 
are used to gauge the underlying rate of inflation 
(the rate of price change that could be expected to 
prevail under normal circumstances in the absence 
of any supply shock).   

Fourth, once food items are excluded from the 
headline measure of inflation, whatever be its justifi-
cation, it would open the doors for subjective judge-
ments creeping into the selection of goods and ser-
vices covered in the index targeted by the RBI. 

An appropriate way to deal with the issue is to 
provide the RBI with greater manoeuvrability in 
conducting monetary policy by revising the weights 
of CPI to reflect the changing realities. In the 
Household Consumption Expenditure Survey 
(HCES) for 2022-23, released in March 2024, the 
share of food in average monthly per capita con-
sumption expenditure declined significantly, both 
in rural India (from 57.0 per cent in 2009-10 to 47.5 
per cent in 2022-23) and urban India (from 44.4 per 
cent in 2009-10 to 39.2 per cent in 2022-23). 
Therefore, there is an urgent need to revise the 
weights of the CPI basket.  As the Indian economy 
continues to grow and income levels rise, the rela-
tive weight of food in households’ consumption 
baskets should decline further.  Therefore, it should 
be the endeavour of the government to adjust the 
weights of CPI once every three years.   

While the interests of farmers need to be protected, 
there is a need to find a better alternative. Targeting 
inflation excluding food will only complicate mone-
tary and macroeconomic management. 

The writer is senior fellow, Centre for Social and Economic 

Progress, New Delhi, and a  former executive director of 

RBI and member of the Monetary Policy Committee

Inflation targeting without food is no solution

Google ruling can have significant implications

Search for competition

H
ow we perceive Andaman and 
Nicobar Islands will matter 
from now on. A port may 

replace a forest in Galathea Bay of 
Nicobar island. The forest has lost its 
rights but building the port is yet to 
start. The chance to choose the forest 
over the port is still alive. Our public 
institutions will make this choice 
soon. The Great Nicobar Betrayal is a 
rushed compilation of interesting 
views of thinkers who suggest we pre-
serve the forest. The book is a collec-

tion of 13 opinion pieces published 
 in the Wire, Frontline, and  
Sanctuary Asia.   

Most essays in the book are a bridge a 
reader can take to understand the 
politics behind the port’s development. 
Institutions involved are the Calcutta 
High Court, the National Green 
Tribunal (NGT), a high powered 
committee set up by NGT, NITI  
Aayog, and Andaman and Nicobar 
Islands Integrated Development 
Corporation Limited. 

These institutions are forums where 
the choice between the port or the 
forest will be made. Unfortunately, 
their objectivity is in doubt. Authors in 
the book have challenged the processes 
being followed and motives driving the 
individuals within these institutions. 
The government seems keen on the 
project, but what is happening within 
the government and its institutions is 
opaque. The book may help kickstart 

the reader’s investigation. It can also 
offer two important contexts: The lives 
of Nicobar’s native communities and 
the breadth of the forest’s biodiversity. 

The island’s native communities are 
hoping to protect their ownership over 
the land. Shompen and Nicobarese are 
two native communities who lost their 
land to the Tsunami of 2004. Writer 
Manish Chandi’s essay is an important 
introduction to the community’s way 
of life. It helps one understand how the 
land natives lived on was also the space 
where their customs and norms for 
managing resources evolved. With 
their land lost to the sea, their 
community is lost too. Tribunals and 
courts will become important forums 
in which their negotiation to obtain and 
protect their land will play out soon. 

This collection’s remarkable essays 
are on Nicobar’s biodiversity. Writer S 
Harikrishnan’s essay is a walking tour 
on snakes. Readers will find out about 

the nature of rare snakes in the Nicobar 
forest such as the cat snake named  
Boiga wallachi. Whales and dolphins 
amble in Nicobar’s waters too. 
Researcher Mahi Mankeshwar’s 
narration of spotting Bottlenose and 
Spinner dolphins can bring them to life 
for readers who haven’t been there. 
Birdwatcher Uday Mondal’s 
description may make 
a reader google the 
Hooded pitta bird. The 
bird’s “emerald-green 
body, brown head,  and  
crimson  belly” is 
stunning to look at. 
The Giant Leatherback 
Turtle is probably 
Nicobar’s brand 
ambassador. The port 
can take away the 
turtle’s habitat. The law offers the turtle 
the highest protection, but as Shrishtee 
Bajpai points out, they’re in need of 
someone to speak for them. 

The book’s value addition is its 
timeliness. It is also an attempt at 
ringing alarm bells. Nature is a long-

term asset that is worth preserving. But 
at what cost? The nature and 
development trade-off is a key topic of 
growth. There are fewer references to 
any work of scholarship that can help a 
reader reconcile this trade-off and 
understand the constraints within 
which the choice will have to be made. 

While the book may help make some 
costs visible, it 
concludes before it 
convinces. Questions 
such as the cost to 
national security and 
the cost to 
international trade if 
the port isn’t built 
aren’t spoken of. 
Because the book is a 
compilation of 
opinion pieces into a 

collection, it is high on rhetorical 
sentences written to serve advocacy, 
not inquiry. The book doesn’t take up 
the burden of asking deeper questions 
and answering them. For example, how 
was the development-nature trade-off 
negotiated in other forests in other 

geographies in India? Or can 
engineering really ensure that a port 
and a forest can coexist? Deeper 
questions of philosophy and morality 
that may guide thinking on the right 
thing to do are absent too. 

The process by which land-use 
changes has a great force of power and 
politics behind it. Even if that land is in 
a turbulent seismic zone such as the 
Nicobar islands. Who wins the right to 
change land-use is a long-drawn and 
complex negotiation. What will happen 
to the Galathea Bay Wildlife Sanctuary 
is a matter of great concern. Thanks to 
the book it is easier to parse the view of 
those negotiating to protect the forest 
and its community. It is also an efficient 
shortcut to begin an inquiry into the 
complexity of an important and 
relevant topic that is of concern for 
people’s rights and the future of  
growth in India. 

 The reviewer is an urban policy researcher.  

He also writes SimplyCity, a weekly  

newsletter on urbanisation at 

https://simplycity.substack.com
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SUBHAYAN CHAKRABORTY 
New Delhi, 6 August 

Early signs from tariff hikes 
are encouraging and its full 
impact will be felt in the next 
two quarters, Airtel Managing 
Director Gopal Vittal said on 
Tuesday in the post results 
call with analysts. 

“This (tariff hike) was 
much needed for the financial 
health of the industry. The 
early signs from this repay-

ment are 
encourag-
ing, with 

the full flow through is 
expected in the next two 
quarters. I need to underscore 
that the industry needs a 
minimum ~300 Arpu for long 
term sustainable investments, 
and respectable return ratios,” 
Vittal stressed. 

Airtel and Jio had raised 
tariffs by up to 25 per cent in 
the first week of July. 

The telecom major 
reported a sharp 158 per cent 
year-on-year (Y-o-Y) jump in 
its net profit for first quarter 
(April-June) of financial year 
2024-25 (Q1FY25) on Monday. 

Vittal also said that Airtel’s 
5G consumer base has risen to 
90 million at the end of the 
first quarter, up from 72 mil-
lion at Q4FY24-end.  

Rival Reliance Jio has 
announced its subscriber base 
has expanded to 130 million 
at June-end. “5G shipments 
continue to grow, and we con-
tinue to gain market share,” 
Vittal told analysts. Vittal said 
Airtel’s latest growth in 
quarterly Average Revenue 
Per User (ARPU) to ~211 in Q1 
is being driven by ongoing 
transitions from smartphone 
to feature phones, and from 
prepaid to postpaid upgrade, 
as well as higher data mone-
tisation, and rising interna-
tional roaming penetration. 
However, he admitted that 
Airtel has seen some SIM con-
solidation at the lower end of 
the market, particularly 
around the 2G user base in the 
early weeks after the tariff 
hike came into effect. 

Private electricity producer Tata Power 
reported a net profit of ~970 crore, attrib-
utable to the owners of the company, for 
the June quarter (Q1FY25), flat from its 
performance a year ago when it had 
recorded a one-time gain of ~234.68 crore. 

Top executives at Tata Power also  
softened their stance on thermal power 
opportunities, stating the company will 
evaluate options. 

For the quarter under review, Tata 
Power’s revenue from operations was at 
~17293.62 crore, up 14 per cent. In a 
Bloomberg poll, nine analysts estimated 
a revenue of ~16,855 crore for Tata Power 
and a net income of ~957 crore. 
Sequentially, Tata Power’s net profit was 
muted and revenue from operations was 
up 9 per cent. BS REPORTER

TVS Motor has posted a 23 per cent rise in 
consolidated net profit to ~577 crore dur-
ing the first quarter of the financial year 
2024-25 (Q1FY25), compared to ~468 crore 
during the same period last year. The rise 
in net profit was mainly owing to an 
increase in sales and cost-reduction meas-
ures adopted by the company. It added 
that though Bangladesh contributes a 
minor share of its imports, sales in that 
country are facing challenges due to the 
ongoing protests.  

The company’s revenue from opera-
tions during the quarter was higher at 
~8,376 crore, posting a growth of 16 per 
cent as against ~7,218 crore in Q1FY24. The 
company posted its highest ever Ebitda 
of ~960 crore with a growth of 26 per cent 
for Q1FY25 as against an Ebitda of ~764 
crore in Q1FY24. BS REPORTER

Zepto upsizes,   
to shift core ops  
to Bengaluru

Early signs from tariff hikes 
encouraging: Airtel MD

Vedanta profit soared 36% in Q1
AMRITHA PILLAY 
Mumbai, 6 August 

M
etals and mining major Vedanta 
reported a 36.6 per cent rise in 
consolidated net profit attribut-

able to the owners of the company for the 
first quarter of financial year 2025 (Q1FY25) 
on the back of lower expenses. 

For Q1FY25, Vedanta’s profit after tax 
(PAT), attributable to the owners of the 
company, was ~3,606 crore, up from ~2,640 
crore on a year-on-year (Y-o-Y) basis. 

The company said the overall reported 
profit was at ~5,095 crore, up 54 per cent Y-
o-Y. Vedanta reported a 5.5 per cent dip in 
total expenses compared to the correspon-

ding period previous year. Net sales in the 
same period was up 5.7 per cent to ~35,239 
crore. “Overall cost of production declined 
by about 20 per cent year-on-year on the 
back of structural changes and other ini-

tiatives,” the company said in a statement. 
Sequentially, the company’s PAT was 

up 163 per cent and net sales was flat. 
In a Bloomberg poll, eight analysts esti-

mated a revenue of ~36,091 crore and five 

analysts estimated a net income adjusted 
of ~2,352 crore. Arun Misra, executive direc-
tor, Vedanta said, “Vedanta has delivered 
a strong start to the year, with exceptional 
Ebitda improvement of 47 per cent and 
PAT improvement by 54 per cent year- on-
year on the back of improved margins, and 
robust cost reduction across all operations.” 
Ebitda is earnings before interest, taxation, 
depreciation and amortisation. The com-
pany’s other income was down 59.8 per 
cent to ~934 crore on Y-o-Y basis. 

On its proposed demerger into six sep-
arate listed entities, it said all the requisite 
approvals have been secured, and the 
demerger scheme filed with National 
Company Law Tribunal (NCLT) is on track.

ARYAMAN GUPTA 
New Delhi, 6 August 

Flush with funds, quick 
commerce unicorn Zepto is 
planning to relocate from 
Powai in Mumbai to a larger 
office space in Bengaluru’s 
Sarjapur to accommodate 
its imminent new hires. 

While the company will 
maintain an office in 
Mumbai, its primary opera-
tions will shift to the new 
space in Bengaluru. A 
spokesperson for Zepto con-
firmed the development to 
Business Standard. 
Although the company 
already has an office in 
Bengaluru, it is currently 
operating out of a larger 
office in Mumbai in part-
nership with co-
working space pro-
vider WeWork. 

“The lease 
period with 
WeWork ends in 
December. To continue 
operating from its Mumbai 
office, the company would 
incur housekeeping and 
management charges,” said 
a source familiar with the 
situation. Zepto currently 
employs around 1,800 
people and plans to hire an 
additional 500 soon, Chief 
Executive Officer Aadit 
Palicha told Business 
Standard earlier. “The team 
has outgrown the current 
office, and with new hires 
coming in, the company 
needs a bigger space,” the 
source added. Of Zepto’s 
1,800 employees, about 200 

are working remotely from 
across the country, while the 
rest are evenly split between 
Mumbai and Bengaluru. 
Around half of Zepto’s lead-
ership team, including co-
founder Kaivalya Vohra and 
Chief Financial Officer 

Ramesh Bafna, are also 
based in Bengaluru. 

“Half of the  
technology team is 
already in 

Bengaluru, while 
most of the product 

and marketing teams are 
in Mumbai. The company 
wants the product and tech-
nology teams to work 
together in a single office 
space,” the source said. 

Zepto is in the advanced 
stages of finalising a lease for 
a new property in 
Bengaluru’s Sarjapur. While 
the deal is yet to be com-
pleted, the company expects 
to save quite a bit on rent, 
which will help offset the 
relocation costs for its 
employees — an expense 
the company will cover. 

“It is up to the employees 
whether they want to relo-

cate or work remotely. Zepto 
is offering them the flexibil-
ity to choose,” the source 
said. In addition to the new 
office space in Bengaluru, 
Zepto is also planning to find 
another office in Mumbai. 
The number of employees 
who will continue to operate 
from Mumbai will be deter-
mined based on the new 
lease agreements.  

Zepto recently raised 
$665 million in Series F 
funding at a $3.6 billion val-
uation. The company is also 
looking to strengthen its 
leadership ahead of its 
upcoming initial public 
offering by hiring several 
senior-level employees 
across various categories. 

Zepto’s decision to move 
to Bengaluru highlights the 
challenges Mumbai faces in 
retaining startups due to 
high costs and infrastruc-
ture issues.  

The Tech Entrepreneurs 
Association of Mumbai said 
that Zepto’s move to 
Bengaluru demonstrates 
that the city can successfully 
incubate and scale startups.

Novo Nordisk arm 
plans sickle-cell 
disease drug in 5 yrs

Report: Reliable 
content key driver 
for subscription

Tata Power profit 
flat at ~970 crore

TVS Motor posts 23% 
jump in net profit

ANEEKA CHATTERJEE 
Bengaluru, 6 August 

Danish drugmaker Novo Nordisk’s Indian arm 
has told Business Standard that it plans to intro-
duce a drug for sickle-cell disease in the country 
during the next three-five years.  

The company announced a plan to hire about 
1,300 by the end of 2026, according to a media 
briefing. Novo Nordisk has already rolled out 700 
jobs this year in India, totalling 4,200 employees. 
The company is focusing on roles such as PhD 
researchers, pharmacists, commercial experts, 
finance professionals and IT experts, among 
others. At the event, the Government of 
Karnataka signed a memorandum of under-
standing (MoU) with Novo Nordisk Education 
Foundation (NNEF) to launch the ‘Changing 
Diabetes Barometer’ (CDB) programme. As part 
of this MoU, community diabetes centres will be 
developed in various district hospitals, commu-
nity health centres and primary health centres 
across the state.  

SHIVANI SHINDE 
Mumbai, 6 August 

For news readers, reliable content is the 
key driver to subscribe to any news plat-
form, said a study. About 67 per cent of 
current subscribers cited reliable content 
as a primary factor in their decision to sub-
scribe, said a Google & Kantar report. 

This is not all. 
Among those who have not subscribed, 

the top three barriers cited are, over-
whelmed by too many plans/prices (39%), 
limited budget (35%), and lack of flexible 
payment/cancellation (33%). 

This contrast underscores the need for 
publishers to clearly articulate the value 
proposition behind each while addressing 
pricing and flexibility concerns, said the 
report titled ‘The Indian News Consumer: 
Willingness to Pay & Key Driver’ brought 
out in partnership with Google and Kantar. 
This is the third edition of the Google  
News Summit. 

IIT-M gets single donation of ~228 cr
SHINE JACOB 
Chennai, 6 August 

The Indian Institute of 
Technology-Madras (IIT-
Madras) has received the 
largest single donation in 
its history of ~228 crore 
from industrialist and its 
alumnus Krishna 
Chivukula. This donation 
is one of the largest-ever 

made to an educational 
institution in India. 

Though industrialists 
had contributed much 
more for educational insti-
tutions in the past, it was 
over a period of time and 
not in a single tranche. For 
example, in 2014, Kris 
Gopalakrishnan had 
announced a 10-year grant 
of ~225 crore for a Centre 

for Brain Research (CBR) 
inside the campus of the 
Indian Institute of Science 
(IISc) in Bengaluru. Before 
the tenure ended, he 
renewed the commitment 
through an additional 
grant of ~450 crore over 
the next decade. 
Gopalakrishan had also 
contributed around ~100 
crore to IIT-Madras too. 

THE GREAT LEAP 
Zepto scaling up while Mumbai taps out 

> Zepto is leasing a larger office in Bengaluru’s Sarjapur for 
500 new hires and to consolidate teams 

 > The move will reduce rent costs while maintaining an 
office in Mumbai 

> Employees can choose to relocate or work remotely, with 
all relocation costs covered by Zepto 

> The number of Mumbai-based employees will be 
determined by new lease agreements

GOING STRONG 
Consolidated figures 
                          Q1FY25 (~ cr)               Y-o-Y Chg (%)  

Net sales             35,239                                  5.7 

PBIDT                   10,879                               24.4 

Profit after tax    3,606                                  36.6 
Source: Capitaline

I NEED TO UNDERSCORE THAT THE 
INDUSTRY NEEDS A MINIMUM ~300 
ARPU FOR LONG-TERM SUSTAINABLE 

INVESTMENTS, AND RESPECTABLE 
RETURN RATIOS 
GOPAL VITTAL 
MD, Bharti Airtel
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L I M I T E D

NOMURA CAPITAL (INDIA) PRIVATE LIMITED
Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai 400018.

CIN: U67190MH2009FTC194618

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
(` in million)

Sr.
No.

Particulars

Quarter ended Year ended

June 30, 2024
(Unaudited)

June 30, 2023
(Unaudited)

March 31, 2024
(Audited)

1 Total Income from Operations 484.5 246.4 1,336.8

2 Net Pro�t / (Loss) for the period
(before Tax, Exceptional and/or extraordinary items)

296.4 162.3 824.9

3 Net Pro�t / (Loss) for the period before tax
(after Exceptional and/or extraordinary items)

296.4 162.3 824.9

4 Net Pro�t / (Loss) for the period after tax
(after Exceptional and/or extraordinary items)

219.5 121.4 614.6

5 Total Comprehensive Income for the period 
[Comprising Pro�t / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

219.5 121.4 614.7

6 Paid up Equity Share Capital 1,300.0 1,300.0 1,300.0

7 Reserves (excluding Revaluation Reserve) 7,555.9 6,841.2 7,334.4

8 Securities Premium Account 3,247.9 3,247.9 3,247.9

9 Net worth 8,855.9 8,141.2 8,634.4

10 Paid up Debt Capital / Outstanding Debt (%) 44.95% 0.58% 41.96%

11 Outstanding Redeemable Preference Shares – – –

12 Debt Equity Ratio (%) 81.65% 0.58% 72.28%

13 Earnings per equity share* (Face Value `10/- per share)

1.   Basic: 1.69 0.93 4.73

2.   Diluted: 1.69 0.93 4.73

14 Capital Redemption Reserve – – –

15 Debenture Redemption Reserve – – –

*EPS is not annualised for interim period

Note:

a) The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company 
at its meeting held on August 06, 2024. The auditors have issued unmodi�ed opinion on the �nancial results for the
quarter ended June 30, 2024.

b) The above is an extract of the detailed format of quarterly / annual �nancial results �led with the National Stock Exchange
under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The quarterly �nancial
results are available on the websites of the National Stock Exchange (www.nseindia.com) and the company’s website 
(https://www.nomuraholdings.com/company/group/asia/ncipl.html).

c) For the items referred in Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 
2015, the pertinent disclosures have been made to the National Stock Exchange (NSE) and can be accessed on the 
www.nseindia.com.

d) Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable as the company is an NBFC.

For and on behalf of the Board of Directors of
Nomura Capital (India) Private Limited

Sd/-

Saurabh Banglani
Date : August 06, 2024 Director
Place : Mumbai DIN : 10497938

1 Total Income from Operations (net)    1,713.80    2,076.85    4,943.89  11,051.23    2,166.68    2,597.19    5,558.40  13,303.33 

2 Net Profit/(Loss) for the period before tax      (269.09)   (1,205.78)       179.86   (3,464.90)      (229.83)   (1,189.67)       282.78   (3,273.37)

3 Net Profit/(Loss) for the period after tax      (270.86)   (1,597.90)       116.67   (3,315.74)      (236.28)   (1,604.17)       195.84   (3,188.72)

4 Total Comprehensive Income for the period 

(Comprising Profit/(Loss) for the period (after tax) 

and other Comprehensive Income (after tax)      (271.92)   (1,607.24)       113.81   (3,322.06)      (216.50)   (1,629.32)       190.67   (3,244.02)

5 Equity Share Capital 311.73 311.73 311.73 311.73 311.73 311.73 311.73 311.73

6 Reserves  (excluding  Revaluation  Reserve)as  

shown  in  the Audited Balance  Sheet  of the 

previous year             -               -               -               -               -               -               -               -   

7 Earnings per equity share  - Basic         (8.69)       (51.26)          3.80      (106.37)         (7.58)       (51.46)          6.39      (102.29)

8 Earnings per equity share  - Diluted         (8.69)       (51.26)          3.74      (106.37)         (7.58)       (51.46)          6.28      (102.29)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 (Rs. in Lakhs)

Particulars

STANDALONE

Quarter Ended Quarter EndedYear Ended Year Ended

CONSOLIDATED

30th June
2024

(Unaudited)

30th June
2024

(Unaudited)

30th June
2023

(Unaudited)

30th June
2023

(Unaudited)

31st March
2024

(Audited)

31st March
2024

(Audited)

31st March
2024

(Audited)

31st March
2024

(Audited)

Note: 
1) The above is an extract of the detailed format of Quarterly Financials Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and 

Other Disclosure Requirements) Regulations,2015. The detailed unaudited financial results and this extract were reviewed and recommended by the Audit 
committee and Approved by the Board of Directors of the company at their respective meeting held on August 06th, 2024. The full format of the Quarterly 
Financial Results are available on the websites of the Stock Exchanges www.nseindia.com and www.bseindia .com and in company’s website 
https://semacconsultants.com/

2) The unaudited financial results, for the quarter ended June 30, 2024 have been reviewed by the Statuary Auditor who have expressed an unmodified 
opinion on the unaudited Financials Results. for and on behalf of the Board

Abhishek Dalmia
Executive Chairman

DIN: 00011958
Date : 6th August 2024
Place : Gurugram

Semac Consultants Limited
(Formerly Known as Revathi Equipment Limited)

Registered Office: Pollachi Road, Malumachampatti Post,Coimbatore - 641 050 Phone: +91-4226655111
CIN:L29120TZ1977PLC000780

Sl.
No.
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SANJEEB MUKHERJEE 
New Delhi, 6 August 

A
 few weeks ago, the Ministry 
of Agriculture uploaded on 
its website a draft policy on 
Farmer Producer 

Organisations (FPOs), which, among 
other things, calls for a special subset 
within the primary sector lending 
norms of banks to make lending to 
FPOs easier, a scheme to incentivise hir-
ing of talent in FPOs, and encourage-
ment for farmer groups to establish agri-
business marketplaces acting as 
deemed mandis under state  
APMC laws. 

Importantly, the draft suggests a 
three-tier institutional architecture for 
FPOs modelled on the lines of the 
highly successful “AMUL”. 

It also calls for targeted development 
of primary-level FPOs in each of the 
7,256 blocks of the country over the next 
five years, benefiting approximately 25 
million crore farmers out of the total 126 
million small and marginal peasants. 

According to some reports, the coun-
try has over 24,000 functional FPOs 
established under the Companies Act as 
of March 31, 2023, with many of them 
set up in recent years under the Central 
scheme to promote and form 10,000 
FPOs. 

Furthermore, the draft policy recom-
mends a comprehensive assessment of 
FPOs formed under any scheme, and 
emphasises the importance of engage-
ment with ministries and departments 
concerned to streamline their incorpo-
ration process. 

However, experts said that framing a 
policy is just the first step towards mak-
ing FPOs economically viable entities, 
and much more needs to be done to 
empower them and through them the 
farmers. 

“The draft policy in itself is in the 
right direction and it rightly tries to 
guide on several pressing issues of 
FPOs, but it is only a draft and we need 
to see what the final version will be,” 
says Anish Kumar, who is involved with 
the National Association of Farmer-
Producer Organisations (NAFPO). 

The big push 

FPOs and the whole ecosystem sur-
rounding them have gotten a big push 
in the last decade or so, with the Central 
scheme of forming 10,000 FPOs acting 
as a big catalyst. 

Equity grants and special funding 
mechanisms have all started coming for 
the FPOs and most importantly, their 
role is being increasingly recognised as 
being vital to the uplift of the country’s 
farmers and their incomes. 

Not only that, FPOs such as Sahyadri 
Farms have recently hit the ~1,000-
crore-turnover mark while many others 
are also running profitably and ensur-
ing good returns for their members. 

Overall, the whole environment has 
never been so good for FPOs. But, that 
does not mean that all the problems and 
challenges for FPOs have gone away. 

Challenges remain 

A 2023 State of Sector report on FPOs 
(SoFPO, 2023) by the NAFPO highlights 
some of these challenges. It says 
although aggregating raw produce at a 
cluster of several hundred, or even a few 
thousand, farmers seems to be a neces-
sity for FPO growth at scale, it is not a 

sufficient condition to deal with market 
players. 

It adds that even though there is 
impressive growth in the number of 
FPOs across the country and there are 
successful case studies, many FPOs face 
several challenges, ranging from man-
agement of business, irregular supply, 
and lack of timely financial assistance. 

Similarly, in another part, the report 
says that ownership is often quoted as a 
primary principle of collective action, 
which is conflicted in the case of FPOs, 
with farmers not completely compre-
hending their role as owners and 
depending on external agencies that aid 
in promotion and handholding. 

However, farmers cannot turn entre-
preneurs overnight, the report said. 
Technical skills, professional manage-
ment skills, and business acumen can 
be acquired only through nurturing, it 
added. 

Of all the issues highlighted, access 
to credit and financing, developing 
appropriate market linkages, and also 
professional management of the FPOs 
seem to have emerged as major chal-
lenges and concerns for the FPO ecosys-
tem in the country. 

“Access to capital by community-
based organisations, whether agricul-
ture-based or otherwise, is 
an age-old problem and 
the efforts to address this is 
a continuous process. For 
the FPOs, capital is 
needed, particularly to 
aggregate produce and link 
to large supply chains serv-
icing agribusiness enter-
prises,” the SoFPO report 
2023 said in one of its 
chapters. 

It added that studies 
indicate that only 12 per 
cent of the FPOs have 
access to credit. 

“Most of it is, however, provided 
through government schemes such as 
equity grants and lending from a few 
NBFCs. The capital needs of the FPOs 
are to be addressed continuously,” the 
report added. 

FPOs and their performance 

The performance and long term viabil-
ity of many of the FPOs has been the 
subject of intense debate.  

A 2022 report by Annapurna Neti 
and Richa Govil — faculty members at 
the School of Development, Azim 
Premji University, Bangalore — titled 
“Farmer Producer Companies Report II: 
Inclusion, Capitalisation and 
Incubation” shows that 45 per cent of 
the producer companies, which are 
seven years or older, get struck off by 
the Ministry of Corporate Affairs (MCA) 
for multiple reasons. 

The reasons include failure to com-
mence business operations within one 
year of incorporation, failure of original 
subscribers (shareholders) to fully pay 
committed subscription (share capital) 
within 180 days of registration, not car-
rying on any business or operation for a 
period of two immediately preceding 
financial years without submitting any 
application for obtaining the status of a 
dormant company, and failure to main-
tain any of the mutual assistance princi-
ples. 

“The ministry (MCA) classifies the 
status of remaining companies as 
‘active’,” the report said. 

More recently, the Economic and 
Political Weekly (EPW) published a spe-
cial article titled “How Are Farmer 
Producer Organisations Functioning in 
India? An Empirical Evidence from a 
Mixed Methods Research Synthesis”, by 
Vinayak Nikam from the ICAR-National 
Institute of Agricultural Economics and 
Policy Research (NIAP), New Delhi, 
Haripriya Veesam from ICAR-Indian 
Agricultural Research Institute (IARI), 
New Delhi, along with Kiran Kumara 
TM and Prem Chand, both from ICAR-
NIAP, New Delhi. 

The authors studied the financial 
performance of 126 FPOs using three 
broad categories, namely (i) liquidity 
ratios indicating FPO’s ability to pay off 
its debt as and when it becomes due, (ii) 
profit ratios indicating the ability to 
generate earnings, and (iii) solvency 
ratios demonstrating the ability to pay 
long-term obligations. 

The analysis found that in the case of 
liquidity ratio, the average current ratio 
was 1.5:1, the acid test ratio was 1.41, and 
absolute cash ratio was 0.30, which 
implied that though FPOs start with a 
good current ratio, within a  
short period of three years, it becomes 
unfavourable. 

Not only that, almost 30 per cent of 
the current liabilities of the FPOs were 
met through cash only. 

In the case of solvency ratio, the 
analysis showed that the average debt-
equity ratio of the 126 FPOs was in the 
range of 1 to 1.51, and it was more than 
two for 36 per cent of FPOs, indicating 
financial distress among them. This 
required efforts in capacity-building of 
FPOs to raise and manage funds. 

The analysis showed that the aver-
age gross ratio (total expenses/gross 
income) approached 1, which indicated 
that the total expenses of the FPOs were 
close to their gross income. 

However, some experts say that the 
matrix in which the performance of 
FPOs are being measured needs to be 
re-looked at as no two FPOs work in the 
same environment. 

“Also, the performance 
of those FPOs which are 
promoted by companies 
and those which have been 
promoted under some 
state or Central schemes 
will not be strictly compa-
rable. Also, the FPOs work 
in different geographies 
with different sets of pro-
ducts, therefore, compar-
ing one with another will 
be the same as comparing 
‘apples with oranges’,” a 
senior government official, 
who has worked with FPOs 

for a long  time, said. 
Anish Kumar of the NAFPO, mean-

while, believes that the performance of 
FPOs and their failure rates should 
ideally be compared to that of startups 
and not to that of cooperatives or micro-
enterprises. Because the ecosystem that 
supports cooperatives or micro-enter-
prises is very different from that for 
FPOs. 

“Also, one has to remember that 
globally, even in the case of big corpora-
tions, only 12 per cent do well,” Kumar 
said. 

Vilas Shinde, chairman and manag-
ing director of Sahyadri Farms, which 
has emerged as one of the shining bea-
cons of the FPO movement, says that 
three things are needed to make an  
FPO work. 

First is a change in farmers' mindset 
and a recognition as to why collectivisa-
tion will work for them. Second is FPO 
directors must have clear intentions and 
visions about the venture, and the third 
is the capability to bring that vision onto 
the ground, Shinde adds. 

He also discounts the oft-repeated 
complaint that banks and financial 
institutions are wary of extending finan-
cial assistance to FPOs. 

“If the performance of the FPO is 
good, banks don’t mind lending to it,” 
Shinde tells Business Standard. 

As the Centre talks of a thorough 
assessment of FPOs and their perform-
ance, it could consider the path shown 
by Shinde and others.

FPOs IN GOVT 
SPOTLIGHT
Framing a policy for these organisations is  
just the first step towards making them 
economically viable, and much needs to be  
done to empower them, say experts

India has over 
24,000 functional 
FPOs established 
under the 
Companies Act as 
of March 31, 2023, 
with many of them 
being set up in 
recent years under 
the Central scheme 
to promote and 
form 10,000 FPOs

SI.

No
Particulars

Quarter ended Year ended

30-06-2024 

(Unaudited)

31-03-2024  

(Audited)

30-06-2023 

(Unaudited)

31-03-2024     

(Audited) 

1. Total Income from Operations  1,07,772  1,70,237  65,397  4,89,669 

2. Net Pro�t / (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items)
 10,844  27,883  3,004  56,868 

3. Net Pro�t / (Loss) for the period before tax

(after Exceptional and/or Extraordinary items)
 10,844  27,833  3,004  56,868 

4. Net Pro�t / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items)
 8,053  21,086  2,189  40,104 

5. Total Comprehensive Income / (Loss) for the

period [Comprising Pro�t for the period

(after tax) and Other Comprehensive Income

(after tax)]

 8,053  21,042  2,189  40,060 

6. Equity Share Capital  23,114  23,110  23,079  23,110 

7. Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the

previous year

 3,40,985 

8. Earnings Per Share (of `10/- each)

(not annualised)

(a) Basic:

(b) Diluted:

 3.62 

 3.61

 8.92 

 8.89

1.67 

 1.66

 19.56 

 19.51 

Particulars

Quarter ended Year ended

30-06-2024 

(Unaudited)

31-03-2024  

(Audited)

30-06-2023 

(Unaudited)

31-03-2024  

(Audited) 

Revenue from Operations  53,298  85,610  31,579  2,02,430 

Pro�t / (Loss) Before Tax  8,790  21,557  5,259  42,929 

Pro�t / (Loss) After Tax  6,563  16,041  3,858  31,819 
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Noice is hereby given that the 13th Annual General Meeing (‘AGM’) of Rajshree Polypack Limited (‘Company’) 

will be held on Thursday, August 29, 2024 at 04.00 p.m. (IST) through Video Conference (‘VC’) / Other Audio

Visual Means (‘OAVM’) to transact the businesses set out in the Noice of the AGM.

The AGM will be convened in compliance with applicable provisions of the Companies Act, 2013 (‘Act’) and the

Rules made thereunder; provisions of the Securiies and Exchange Board of India (‘SEBI’) (Lising Obligaions and

Disclosures Requirements) Regulaions, 2015 (‘SEBI Lising Regulaions’) and the provisions of General Circular

No. 09/2023 dated 25th September, 2023 issued by theMinistry of Corporate Afairs, Government of India (‘MCA’) 

and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 07th October, 2023 issued by SEBI and other

applicable circulars issued by MCA / SEBI. Members paricipaing through VC / OAVM shall be reckoned for the

purpose of quorum under Secion 103 of the Act.

In compliancewith above circulars, only electronic copies of the Annual Report alongwith the Noice of the AGM

and procedure and instrucions for e-voing will be sent to all Members whose email addresses are registered

with the Depository Paricipants / the Company.

The Noice of 13th AGM and the Annual Report for the inancial year 2023-24 will also be available on the

Company’s website www.rajshreepolypack.com, website of the Naional Stock Exchange at www.nseindia.com, 

and on the website of Naional Securiies Depository Limited (“NSDL”) at www.evoing.nsdl.com.

The physical copies of the Noice of the 13th AGM along with the Annual Report for the inancial year 2023-24

shall be sent to those Members who request for the same.

1. Procedure to be followed by those Members whose e-mail addresses are not registered with the

depositories for procuring user id and password and registraion of e-mail ids for e-Voing for the

resoluions set out in AGM noice:

a) In case shares are held in physical mode, Members are requested to provide duly illed and signed Form
ISR-1 alongwith self-atested copy of the PAN card and self-atested copy of any document (eg. Aadhaar
Card, Driving License, Voter idenity Card, Passport) in support of the address of the Member to Link
Inime Inia Private Limited, C-101, Embassy, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (W), Mumbai
- 400 083, Contact No. (+91) 810 811 6767

b) In case shares are held in demat mode, Members are requested to register / update their email
addresses with the relevant Depository Paricipants (DP).

Alternaively, Members may send an e-mail request to evoing@nsdl.co.in for obtaining User ID and

Password by providing the details menioned in Point (a) or (b) as the case may be.

2. Manner of casing vote through e-Voing:

a. Members will have an opportunity to cast their vote(s) on the business as set out in the Noice of the
AGM.

b. Instrucions on the process of remote e-Voing and e-Voing at the AGM is provided as part of the Noice
of the 13th AGM.

c. Members atending the AGM who have not cast vote(s) by remote e-Voing will be able to vote
electronically at the AGM.

Members will be able to atend the AGM through VC / OAVM or view the live webcast of AGM at htps://www.

evoing.nsdl.com. The detailed procedure for atending the AGM through VC / OAVM is explained in the Noice

of the AGM.

Members are requested to carefully read all the Notes set out in the Noice of the AGM (being sent electronically)

and in paricular, instrucions for joining the AGM, manner of casing votes through remote e-Voing or through

e-Voing facility at the AGM.

The above informaion is being issued for the informaion and beneit of the Members of the Company and is
in compliance with the Circulars. The Noice of the AGM will be sent to the Members on their registered email

addresses in due course.

By Order of Board of Directors

For Rajshree Polypack Limited

Sd/-

Date: August 06, 2024 Mahipal Singh Chouhan

Place: Thane Company Secretary & Compliance Oicer

RAJSHREE POLYPACK LIMITED
CIN: L25209MH2011PLC223089

Registered Oice: Lodha Supremus, Unit No 503-504, 5th Floor,

Road No. 22, Kishan Nagar, Near New Passport Oice, Wagle Estate, Thane West- 400604. India.

Tel: +91-22 2581 8200, Fax: +91-22 2581 8250

Web: www.rajshreepolypack.com Email Id: cosec@rajshreepolypack.com

NOTICE OF THE 13th ANNUAL GENERALMEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC) / OTHER AUDIO VISUALMEANS (OAVM) / RECORD DATE

APPO INTMENTS
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PARIS 2024 OLYMPICS

INDIA EVENT CALENDAR
Athletics (Marathon Race 
Walk Mixed Relay) 
�Suraj Panwar and Priyanka 

� 11:00 

Golf (Women's Individual) 
�Aditi Ashok and  

Diksha Dagar 

� 12:30 

Table Tennis (Women's Team 
Quarterfinals) 
�India vs Germany 

� 13:30 

Athletics (Men's High  
Jump Qualification) 
�Anil Kushare 

� 13:35 

Athletics (Women's 100m 
Hurdle; Round 1) 
�Jyothi Yarraji 

� 13:45 

Wrestling (Women's 53 kg; 
Freestyle) 
�Antim 

� 14:30 

Athletics (Men's Triple  
Jump Qualification) 
�Praveen Chithravel and 

Abdulla  

� 22:45 

Weightlifting (Women's 49 kg) 
�Mirabai Chanu  

� 23:00

NEERAJ CHOPRA QUALIFIES WITH  
MONSTER THROW OF 89.34M
Defending champion 
Neeraj Chopra stormed 
into the men's javelin 
throw final of the 
Olympic Games with a 
season's best effort of 
89.34m in his first 
attempt in the 
qualification round.

MEDALS TALLY

  1    China                         22         19         14          55 

  2    USA                             21         30         28          79 

  3    France                        13         16         19          48 

  4    Australia                    13          12          8           33 

  5    G Britain                     12          13          17           42 

60   INDIA                          0          0           3            3 

Country Total

Amazon India head 
puts in his papers VISHAL MENON & SANKET KOUL 

New Delhi, 6 August 

It is widely dubbed the most agonising position 
to finish at the Olympics. The thin line that sep-
arates medal winners perched on the podium 
from those cruelly robbed of a shot at immortal 
glory. The fourth-place finish is the classic case 
of so near, yet so far. With just four days for the 
closing ceremony of the Paris Games, India 
stares at the possibility of returning home with 

fewer medals than the seven it won at the Tokyo 
Olympics three years ago.  

The reason is the plethora of heart-breaking 
fourth-place finishes in Paris. Ace shuttler 
Lakshya Sen frittered away a glorious opportu-
nity of becoming the first Indian male badmin-
ton player to clinch bronze on Monday, despite 
leading in the opening game. Shooter Arjun 
Babuta could not have chosen a more inappro-
priate time to shoot his lowest score at the 10m 
air rifle final. A combination of bad luck and 
the inability to keep an ice-cool temperament 
has India currently holding just three bronze 
medals in Paris. 

Here’s a list of Indian athletes who  
finished fourth at the Paris Games:

A game of  
fine margins

Lakshya Sen (Badminton): 

Sen’s loss to Malaysia’s Lee  
Zii Jia in the bronze-match 
playoff means that for the  
first time in 12 years, India’s 
shuttlers would return home 
without a medal. 

Manu Bhaker (Women’s 
25m air rifle shooting):  

Bhaker, a twin medallist in 
this edition, missed a bronze 
in women’s 25m air rifle by  
a fine margin. 

Ankita Bhakat and Dhiraj 
Bommadevara (Mixed  
team archery):  Bhakat and 
Bommadevara missed out  
on the podium by losing to 

eventual champions South 
Korea in the semis and the US 
in the bronze medal match.  

Arjun Babuta (Men’s 10m  
air rifle shooting):  

Croatia’s Miran Maricic edged 
Babuta out with a score of 
209.8, leaving him just  
1.4 points shy of a medal.  

Maheshwari Chauhan and 
Anant Jeet Singh (Skeet 
mixed team shooting): 
Chauhan and Naruka lost out 
on bronze in the skeet mixed 
team event by a point. Facing 
the Chinese pair, they scored a 
combined 43 of 50 shots, as 
compared to China’s 44. 

THE CLOSE 
FINISHES 
PT Usha (1984): PT Usha, 
now the Indian Olympic 
Association president, is 
remembered for the 1984 
Los Angeles Olympics, 
where she clocked 55.42 
seconds in women’s 
400m hurdles, missing 
bronze by just one-
hundredth of a second. 

Milkha Singh (1960): ‘The 
Flying Sikh’ fell short of 
clinching bronze by a 
mere 0.1 seconds at Rome 
1960 Olympics. 

Abhinav Bindra (2016): 
Playing in his fifth and 
final Olympics at Rio de 
Janeiro, Bindra was 
deprived of a fairytale 
ending to his career after 
losing a shoot-off to 
finish fourth. 

PEERZADA ABRAR 
Bengaluru, 6 August 

M
anish Tiwary has resigned as the 
country head of Amazon India after 
spending eight and a half years at the 

e-commerce firm. Tiwary plans to take up a new 
role at another firm, people close to the devel-
opment said without disclosing the details. He 
would remain in Amazon until October,  
overseeing the company’s festival season, 
according to sources. 

The company said Amit Agarwal, SVP India 
and Emerging Markets, will remain closely 
involved with the Amazon India team, guiding 
its strong bench of leaders to deliver on this 
opportunity. While Tiwary’s departure was 
being discussed internally, it was made public 
on Tuesday through an email sent to the India 
leadership team by Agarwal, sources indicated. 
It is learnt that Agarwal’s communication 
pointed out that Amazon has a ‘’strong leader-
ship bench that is ready to step up’’. 

“India is an important priority for Amazon, 
offering a big opportunity to invent on behalf 
customers and digitally transform lives and live-
lihoods,’’ a source said, citing Agarwal’s letter.   

Before joining Amazon in 2016, Tiwary spent 
over two decades in the fast-moving consumer 
goods business across various categories and 
channels in India, the Gulf, and North Africa, 
mainly with Unilever. 

“Manish Tiwary, country manager for 

Amazon India, has decided to pursue an oppor-
tunity outside of the company. Manish’s lead-
ership over eight years has been instrumental 
in delivering for customers and sellers, making 
Amazon.in the preferred marketplace in India,” 
said a company spokesperson. 

A computer engineer from BIT-Mesra and 
an MBA from the Indian Institute of 
Management, Bangalore, Tiwary was expected 
to follow his parents, who worked for Tatas. 
Instead, he took up a job at consumer goods 
firm Hindustan Unilever in 1995. He stayed 
there for over two decades. 

Since 2013, Amazon, which competes with 
Walmart-owned Flipkart, Reliance’s JioMart 
and the Tatas in India, has invested around $6.5 
billion in the e-commerce business here. 

Amazon has been facing many challenges 
in the country. Trade bodies perceived Amazon 
and Flipkart as a threat to local retailers and 
took the matter to the courts. The Competition 
Commission of India had reportedly launched 
an investigation over preferential treatment. 
Amazon has also been fighting a legal battle 
with Future Retail to stop the Kishore Biyani-
led retailer’s $3.4 billion deal with RIL.

Manish Tiwary plans to join 
another firm after ending 
stint at e-com major in Oct

Manish Tiwary joined Amazon in 2016



Nuvama arm begins  
operations in Dubai 

N IN BRIEFN
Ola Electric’s IPO subscribed 
4.3 times on final day 

Ola Electric Mobility’s initial 
public offering (IPO) 
garnered just 4.3 times 
subscription with some 
investors staying away 

from subscribing to shares of 
the loss-making electric two-

wheeler (E2W) maker amid a global market 
selloff. The offering garnered bids for nearly  
2 billion shares worth ~15,000 crore as against 
465 million shares worth ~3,535 core on offer 
in the main book of the IPO. The institutional 
investor portion of the IPO was subscribed 5.3 
times, high networth individual 2.4 times, and 
retail 3.92 times. Ola raised another ~2,763 
crore from anchor investors. The company’s 
~6,146-crore IPO — biggest in nearly two years 
— was priced at ~72-76 per share. Ahead of 
the IPO, Ola’s shares commanded a grey 
market premium (GMP) of 15 per cent. 
However, following Monday’s selloff GMPs 
whipsawed and even slipped into negative, 
which market players said impacted 
sentiment towards the IPO. BS REPORTER

The private-banking arm of Nuvama Wealth 
Management has begun operating in Dubai and 
expects to begin business in Singapore in the 
next quarter, looking to tap the wealth in the 
two financial hubs. Nuvama Private aims for the 
offshore business to account for as much as a 
quarter of revenue and profit within three to five 
years, according to its president and head Alok 
Saigal. “Dubai and Singapore are central pillars 
of our proposition to give access to the India 
opportunity,” Saigal said in an interview. 
Mumbai-based Nuvama, backed by Asian 
private equity firm PAG, has hired three bankers 
in its Dubai International Financial Center office 
and expects to add three more by year-end, 
Saigal said. BLOOMBERG

Akums Drugs shares  
gain 17% on debut
Shares of Akums Drugs and Pharmaceuticals 
rose over 17 per cent during their trading debut 
on Tuesday. Shares of the drug maker ended at  
~796.5, with a gain of ~117.5, or 17.3 per cent over 
the issue price of  ~679. The gains follow strong 
demand during the IPO which saw nearly 50 
times more demand than the shares on offer. 
Akums Drugs’ initial public offering (IPO) 
comprised ~680 crore in fresh fundraising and 
~1,177 crore in secondary share sales, translating 
into a total issue size of ~1,857 crore. The IPO 
proceeds will mainly be used to repay debt. At 
the last close, Akums Drugs was valued at 
~12,534 crore.  BS REPORTER

Day 1: Unicommerce IPO 
fully booked within hours
The initial public offering (IPO) of SoftBank-
backed SaaS platform Unicommerce eSolutions  
got fully-subscribed within hours of opening for 
subscription on Tuesday. The initial share sale 
received bids for 2,09,25,906 shares, as against 
1,40,84,681 shares on offer, translating into 1.49 
times subscription, according to the NSE data till 
13:42 hours. The portion for Retail Individual 
Investors attracted 6.66 times subscription, 
while the category for non institutional investors 
fetched 1.01 times subscription. Unicommerce 
eSolutions on Monday said it has garnered over 
~124 crore from anchor investors. The issue, with 
a price band of ~102 to ~108 a share, is open for 
public subscription from August 6-8.  PTI

Yen unwinding, US on 
edge point to mkt tilt
Brokerages map out future success despite current market squalls
PUNEET WADHWA 
New Delhi, 6 August 

G
lobal financial markets have 
been on a roller coaster ride in 
the past few days, driven by  

recession fears in the US and concerns 
that the US Federal Reserve may be 
too late in cutting rates to salvage the 
situation. In addition, the rate hike by 
Bank of Japan has rattled investors 
amid reports of the unwinding of the 
yen carry trade. Rising geopolitical 
tensions are also a spot of bother for 
global financial markets. Most broker-
ages, however, remain optimistic 
about road ahead for equities from a 
medium-to-long-term perspective but 
caution against near-term volatility. 

“Even a complete unwinding of 
India’s carry trade exposure is 
unlikely to significantly impact the 
Indian equity market over the long 
term. Any meaningful short-term fall 
in the Indian equity market should be 
seen as an opportunity to increase 
exposure to equity,” wrote Sujan 
Hajra, chief economist and executive 
director at Anand Rathi, in a recent 
report co-authored with Raj Singh 
and Kaitav Shah. 

Here’s how leading brokerages 
have interpreted the recent global 
developments: 

Jefferies 

Interest rate cuts are not necessarily 
positive for US equities. However, they 
are much more positive for Asian and 
emerging market (EM) stock markets, 
whose central banks will have much 
more room to ease domestically if the 
Fed is cutting and the US dollar is 
weakening. The Indian stock market 
is much more resilient in the face of a 
US downturn and related Wall Street 
selloff than the likes of Japan. This is 
because India’s stock market was driv-
en by domestic money, whereas the 
opposite remains the case in Japan. 

HSBC 

Worries about growth in the US are 
negative for export-oriented markets 
like Taiwan and relatively positive 
for domestically oriented markets 
like India, Indonesia, and Mainland 
China. Asia-specific risks include the 
possibility of the artificial intelligence 

rally fizzling out, skewed investor posi-
tions in Taiwan (Taiwan Semi -
conductor Manufacturing Com p a ny), 
and earnings disappointments in 
Mainland China. We remain over-
weight on Mainland China but accept 
that there is no near-term catalyst for 
equities. We also like India despite its 
expensive valuations. We are under-
weight on Taiwan. 

UBS 

India and Indonesia have been bigger 
beneficiaries of overseas equity invest-
ments from Japan over the past three 
years and seem most at risk of rever-
sals. In the context of multiple global 
macro risks emerging recently, we see 
China as a relatively defensive play, 
especially since many of the country-
specific risks appear to have been 
priced in already.  

On an index-weighted basis, 
MSCI Poland, Thailand, and Mexico’s 
top-line growth tend to be more sen-
sitive to US economic momentum, 
while China has the least sensitivity. 
South Korean and South African mar-
kets have been most sensitive to US 
real rate declines in the past. 

EM funds are overweight on Brazil, 
Mexico, and to an extent, Indonesia 
and South Africa. They are under-
weight on Taiwan and China, as well 
as Saudi Arabia and South Korea. 
Active positions in Taiwan and India 
are at their lowest level in five years, 
while the largest overweight markets 
are at their five-year peaks. 

Nomura 

After the weak employment report, we 
expect three 25-basis point (bp) Fed 
rate cuts this year (from 2x25 bp ear-
lier), with the risk of a 50-bp cut if job 
losses continue to trend higher or 
financial conditions tighten. 

Markets have already reacted with 
a sharp drop in US two-year and 10-
year yields, a steeper curve, a weaker 
dollar index, lower equities, and 
tighter financial conditions. 

In Asia, Indonesia, South Korea, 
and the Philippines have been more 
sensitive to Fed and foreign exchange-
related risks. Other Asian central 
banks — the Reserve Bank of India 
(RBI) and Bank of Taiwan — are less 
influenced by the Fed and more by 
domestic factors. We still expect the 
first RBI rate cut in October, ahead of 
consensus, with 75 bp in cumulative 
cuts in this cycle. 

  
Kotak Institutional Equities 

The spate of recent negative news (US 
slowdown, Israel-Iran tensions, yen 
appreciation) may or may not be 
enough to dent the confidence of non-
institutional investors. They have 
weathered more. The narrow market 
indices may appear fair from the per-
spective of historical multiples and 
bond yields, but most of the non-
financial Nifty 50 constituents cur-
rently trade at expensive multiples, 
relative to their history. Downside 
risks to earnings from a change in 
growth outlook are hardly built-in.

Religare sends Burmans’ 
open offer plea to Sebi, RBI

THE COMPASS

DEVANGSHU DATTA 
 

Britannia Industries reported 
revenue growth of 4 per cent 
year-on-year (Y-o-Y) in Q1FY25 
and volume growth of 8 per cent 
implying price trends were 
adverse. Other operating 
income jumped 195 per cent, 
due to the incentive received for 
the Ranjangaon plant 

The non-biscuit portfolio 
(rusk, cake, bread) remained 
key to growth and contributed 
25 per cent of the total revenue. 
Rusk delivered double-digit vol-
ume growth, while cheese 
posted double-digit revenue 
growth. Management remains 
positive about the outlook of the 
non-biscuit portfolio and 
expects it to grow 1.5 times the 
biscuit portfolio. 

The gross margin expanded 

150 basis points Y-o-Y to 43.4 
per cent while operating profit 
margin (OPM) improved 50 
basis points Y-o-Y to 17.7 per 
cent. Operating profit margin 
increased 9 per cent Y-o-Y. 
These margins were somewhat 
below consensus expectations. 
It could improve to 19 per cent 
for FY25 versus 18.9 per cent  
in FY24. 

The guidance is for double-
digit volume growth in H2FY25, 
along with price hikes. Volume 
is healthy, and growth is 
expected to continue. The OPM 
is a key monitorable, since the 
Street expectation was missed 
in Q1. 

The consolidated net sales 
(excluding other operating 
income) rose 4 per cent Y-o-Y to 
~4,130 crore while other operat-
ing income jumped 195 per cent 

Y-o-Y to ~120 crore. The consoli-
dated total sales rose 6 per cent 
Y-o-Y to ~4,250 crore — the four-
year annual growth is 6 per cent. 

The consolidated gross mar-
gin improved by 150 basis 
points Y-o-Y but contracted  
150 basis points Q-o-Q to 43.4 
per cent which was in-line. 
Employee and other expenses 
rose 7 per cent and 10 per cent 
respectively Y-o-Y.  

The operating profit margin 
improved by 55 basis points Y-
o-Y to 17.7 per cent. The consoli-
dated adjusted net profit grew 
16 per cent Y-o-Y to ~530 crore. 

The consumer sector posted 
value growth of 6.6 per cent and 
volume growth of 6.5 per cent 
in Q1FY25.  

Rural growth has started 
improving, driven by better 
monsoons and moderate infla-

tion. Britannia has a higher 
market share in urban areas ver-
sus rural areas. 

The company is focusing on 
consolidation and may only 
offer occasional promotions. 

The overall commodity costs 
remained benign in Q1. 
Inflation in flour, sugar, cocoa 
and milk was offset by softening 
prices of palm oil, laminates, 
and corrugated boxes. Guidance 
is for raw material inflation  
of 4-5 per cent in the coming 
months, driven by increases  
in the prices of flour, sugar,  
and cocoa.  

The company’s direct reach 
now stands at 2.82 million out-
lets and the rural distribution 
includes 30,000 distributors. 

Britannia will focus on 
expanding distribution, prima-
rily in the rural/ semi-rural, as 
well as innovating in products, 
and scaling up categories.  
This is targeting growth rather 

than margin-accretion at  
the moment.  

Rural demand is reviving 
and this should start driving 
volume growth in FY25 and the 
volume recovery trend should 
continue. Margins are close to 
peaking through operating 
profit margin of 19 per cent plus 
could be achieved. 

In the consumer sector, 
packaged food companies have 
outperformed personal care 
companies over the past two 
years, maintaining positive  
volume growth despite steep 
price increases.  

Like all listed consumer 
majors, Britannia is highly-
valued. The expected earnings 
gains may already be priced in, 
unless there is a sharp upside 
surprise in terms of volumes, or 
some unusual gains in margins.

Britannia Industries
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Non-biscuit portfolio key driver of Britannia’s growth

Low on equities, balanced funds 
withstand market turmoil better
ABHISHEK KUMAR 
Mumbai, 6 August 

Balanced advantage funds 
(BAFs), which were running low 
on equities over the last several 
months owing to high valuations, 
had a good day on Monday  
even as the markets witnessed 
huge selloff. 

Most of them managed to 
offer downside protection 
despite markets correcting  
3 per cent. 

Data from the Association of 
Mutual Funds in India (Amfi) 
shows that net asset value (NAV) 
of every one in two BAFs declined 
1.5 per cent or less on Monday 
compared to a 3.13 per cent 
decline in Nifty 500. 

The NAV of BAFs offered by 
ICICI Prudential and DSP 
declined less than 1 per cent. 

Given that most BAFs have 
opted for equity taxation, they 
have to maintain a minimum 65 
per cent gross allocation in 
equities. However, they have the 
option to use equity derivatives 
to lower the net allocation. 
Exposure to equity and debt 
differs from fund to fund, 
depending on the model. ICICI 

Prudential BAF had only 37.4 per 
cent net equity allocation as of 
June end. 

Experts said that for hybrid 
funds, especially in BAFs, the 
model differs based on the prior-
ity set in the mandate. 

While some funds have a 
higher focus on returns, others 
have a tilt towards safety. 

The difference in approach is 
evident in the returns chart. 

In the one-year period, the 
returns range from 17 per cent to 
as high as 54 per cent, shows data 
from Value Research. 

MF executives and invest-
ment experts say 
that BAFs and 
other hybrid funds 
may gain an edge 
over pure equity 
funds if the volatil-
ity continues in the 
equity market.  
The inflows into 
BAFs have been 
subdued in the last 
two years. 

“The valuations are on the 
higher side right now, and hence, 
the equity returns may get nor-

malised from here on. Also, in 
such scenarios, equities tend to 
see larger drawdowns if any 
adverse news comes in. The mar-
ket condition along with the tax 
advantage that comes with 
hybrid funds makes a case for 
investment in BAFs and other 
asset allocation products,” said 
Niranjan Avasthi, senior vice-
president and head — product, 
marketing & digital business, 
Edelweiss Mutual Fund. 

Jiral Mehta, senior research 
analyst, FundsIndia, said inves-
tors can look at hybrid funds to 
take advantage of the expected 
volatility. He added that investors 
should make sure that the hybrid 

allocation does not 
“result in an unin-
tended overweight 
or underweight 
position in any asset 
class.” 

The selloff in  
the equity market 
on Monday led to a 
sharp fall in NAVs of 
equity funds. 

Smallcap funds declined  
3.6 per cent on an average, fol-
lowed by midcaps, which were 
down 3.2 per cent on an average.

Half the schemes fell 1.5% or less on Monday even as markets tanked 3%

KHUSHBOO TIWARI 
Mumbai, 6 August 

After dragging its feet for nearly a year, finan-
cial services company Religare Enterprises 
Limited (REL) has finally submitted the appli-
cation for open offer by Dabur’s Burman 
family to the regulators, sources said on 
Tuesday. 

REL has submitted the application to the 
Securities and Exchange Board of India (Sebi), 
Insurance Regulatory and Development 
Authority of India (Irdai), and the Reserve 
Bank of India (RBI). 

The move follows directions passed last 
month by the Securities Appellate Tribunal 
and an order issued in June by Sebi against 
the management. 

“REL has submitted its application for 
open offer. They had to comply with the tri-
bunal’s order,” said a Sebi source. 

According to an update on Sebi’s website, 
REL’s writ petition in the Delhi High Court in 
the matter is listed for hearing on August 20. 
The open offer may be processed after that 
as the matter is currently sub judice. 

Email queries sent to the company and 
financial regulators did not elicit any 
response till the time of going to the press. 

Earlier, REL had stated that it would file 
for the open offer with the regulators along 
with concerns on “fit and proper” status of 
acquirers Burman family. 

The matter pertains to an additional 5.27 
per cent open market stake purchase by four 
entities owned by the Burman family in 
September 2023, which triggered an obliga-
tion for open offer as they already held 21.54 
per cent stake in REL. The Burman family 
had announced the open offer to acquire an 
additional 26 per cent. 

At present, the Burman family is the sin-
gle-largest shareholder in REL but has no 
board representation. 

REL’s Executive Chairperson Rashmi 
Saluja has faced the ire of several regulators 
in the last few months. 

In July, Irdai imposed a penalty of ~1 crore 
on REL subsidiary Care-Health Insurance, 
citing violations, and directed the insurer to 
buy back 7.66 million shares allotted to Saluja 

within a month. The insurance regulator had 
also disallowed the company from allotting 
ESOPs to Saluja as a non-executive director. 

The market regulator is also probing alle-
gations of insider trading levelled against 
Saluja, according to the sources. 

The Burmans had earlier moved Sebi, 
complaining about the “complete absence of 
cooperation and support from REL”, while 
the REL board in October 2023 made several 
representations to the market regulator 
against the Burmans’ move to acquire more 
shares. This was on the ground that they 
don’t meet the “fit and proper” criteria to 
become a promoter of a financial company 
with key licences for insurance, lending and 
broking businesses. 

While Sebi noted the norms specify that 
the acquirers should not have been declared 
as wilful defaulters or fugitive economic 
offenders, REL failed to provide any doc-
umentary evidence to show that the acquirers 
suffered these infirmities.

ILLUSTRATION: AJAY MOHANTY
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The Smart The stock of auto component maker Motherson Sumi 
Wiring India is down 6 per cent from its monthly highs. 
Choice Equity Broking expects the company to benefit 
from the increasing electrification of vehicles, 
transition to electric vehicles, and hybrid powertrains, 
leading to an increase in content value per vehicle

QUICK TAKE: ELECTRIFICATION TREND TO BENEFIT MOTHERSON SUMI WIRING “I’m expecting the month of August to be  
red-tainted. The further unravelling of the yen 
carry trade will continue to trigger  
margin calls and losses, while a  
recovery in stocks hinges on central  
bank measures and earnings”  

CHRISTOPHER DEMBIK,  
Senior investment advisor,  
Pictet Asset Management 
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CASE FILE
n The move follows Sebi order issued 
in June against the management 

n The open offer may be processed 
after August 20 as matter is sub judice 

n Matter pertains to additional 
5.27% stake purchase by four  
entities owned by Burman family in 
September 2023 in the open market 

n At present, the Burman family is 
the single-largest shareholder in  
REL but has no board representation

SELLOFF IMPACT Average one-day decline  
in MF NAV* (%)

Largecap 

Flexicap 

Midcap 

Smallcap 

Balanced 
advantage 

Nifty 50 

*Net asset value; decline as on August 5                                                     Source: Amfi

2.7

2.9

3.2

2.7

1.6

3.6

Sebi plans overhaul 
of investment 
advisor rules
The Securities and Exchange Board  
of India (Sebi) has proposed an  
overhaul of regulations governing 
investment advisors (IAs) and 
research analysts (RAs) in a bid to  
ena ble  more participation. 

Some of the proposals are aimed 
at weeding out misinformation by 
financial influencers and encourage 
greater onboarding of IAs through the 
formal channel. 

Sebi has proposed relief in eligibility 
requirements such as renewal of base 
certification, educational qualifica-
tions, minimum net-worth, minimum 
experience, allowing registrations as 
both IA and RA, and facilitating regis-
tration of part-time IAs 

Along with relaxation measures, 
Sebi has also attempted to fill the gaps 
and arbitrage in the current norms. For 
instance, Sebi has proposed to intro-
duce regulations on ‘model portfolio’ 
which set out recommendations for 
multiple securities based on certain 
parameters. KHUSHBOO TIWARI

Demat account additions 
continue to rise at a healthy 
pace with over 4.55 million 
additions in July taking the 
total count to nearly 167 million, 
showed data by Central 
Depository Services and 
National Securities Depository.   

This is the fourth month this 
calendar when new additions 
have remained above  
4 million. The net additions last 
month were the highest since 
January when record 4.68 
million were added. The 
continued trend in the demat 
account additions indicates the 
rising investor participation in 
direct equities. While the digital 
onboarding has facilitated 
easier participation, a robust IPO pipeline and sustained rally in the 
markets is drawing many into the stock market fold. Robust capital flows 
from domestic and foreign portfolio investors lifted equity markets in July. 
Despite the increase in capital market-related taxes, the benchmark 
Sensex and the Nifty rose over 3 per cent last month. KHUSHBOO TIWARI 

New demat additions in 
July highest in 6 months

RETAIL BOOM 
Demat account additions in July was 
underpinned by market upmove
                New additions (million)      Total 

 Sep ‘23    3.07                                129.66 

 Oct ‘23     2.68                                132.35 

 Nov ‘23   2.78                                 135.13 

 Dec ‘23    4.09                                139.22 

 Jan ‘24    4.68                                143.90 

 Feb ‘24    4.35                                148.25 

 Mar ‘24   3.12                                151.38 

 Apr ‘24    3.07                                154.45 

 May ‘24   3.60                               158.05 

 Jun ‘24    4.24                                162.29 

 Jul ‘24     4.55                               166.84 
Sources: CDSL, NSDL

According to MF 
executives, BAFs  
may gain an  
edge over pure 
equity funds if 
the volatility 
continues in the 
equity market



KARTHIK JEROME 
 

HDFC Bank recently launched 
special edition fixed deposit 
(FD) schemes for its customers, 
offering higher interest rates 
than its peers for 35-month 
(7.35 per cent) and 55-month 
(7.4 per cent) tenures. Senior 
citizens will receive an 
additional 50 basis points over 
these rates.  

Bridging asset-liability 
mismatch 

Banks have deposits maturing 
at regular intervals. But 
sometimes the amount 
maturing at the same time is 
high. “When a bank anticipates 
higher liquidity requirements, 
it offers higher rates on FDs 
maturing around that time to 
attract more deposits,” says 
Adhil Shetty, chief executive 
officer (CEO), Bankbazaar. 

Besides the repo rate, banks 
consider the gap between the 
growth in deposit mobilisation 
and credit demand when set-
ting FD rates.  

“Banks falling short of their 

deposit mobilisation targets 
increase their FD rates to attract 
incremental deposits for fund-
ing their credit growth,” says 
Gaurav Aggarwal, chief busi-
ness officer (unsecured lend-
ing), Paisabazaar.  

Special tenure rates also tend 
to catch customers’ attention in 
a way that standard tenures like 
six months and one year do not. 

Peak rates 

Experts believe the repo rate 
has peaked. “FD rates are like-
wise close to the top,” says Ravi 
Jain, co-founder and managing 
director, Blostem. 

Shetty, while agreeing that 
FD rates have almost peaked, 
adds there is always the pos-
sibility that a few banks might 
come up with special-tenure 
offerings. However, he rules out 
the possibility of FD rates rising 
considerably from current 
levels across banks and tenures. 
 
Lock into current rates 

Experts say the current rates 
offer a good opportunity to lock 
in money. “Many private-sector 
banks like RBL, DCB, SBM, and 
Yes, and most small finance 
banks, are offering FD yields of 
8 per cent and above. 
Depositors seeking higher 
returns from fixed-income 
instruments may use their sur-
pluses to book these high-yield 
FDs,” says Aggarwal. 

Allocating to FDs is crucial 

with the equity markets, which 
are trading at elevated  
valuations, turning volatile in 
recent days. “Allocating to FDs 
will diversify your holdings and 
lower risks while offering steady 
guaranteed returns,” says Jain. 
 
What should your  
strategy be? 

Many investors may consider 
locking into the highest-yield-
ing FD for the longest-avail-
able tenure. Doing so will 
allow them to earn higher 
interest income even after the 
interest-rate regime reverses. 
However, bear in mind that 
FDs are not advisable for long-
term wealth creation as their 
post-inflation, post-tax returns 
are not very attractive.  

Investors with a horizon 
longer than three years may be 
better off opting for hybrid 
mutual funds (for three to five 
years) or equity funds (for five 
years or more). The sweet spot 
may lie in finding the best rate 
for up to a three-year tenure. 
Investors may also consider 
short-term FDs for parking 
short-term surpluses.  

“Compare the rates on 
short-term FDs with the rates 
available on high-yield savings 
accounts of several private-
sector banks, many of which 
offer up to 7 per cent and 
more, depending on the bal-
ance in the account. Such 
high-yield savings accounts 
would offer higher liquidity 
and flexibility than short-term 
bank FDs,” says Aggarwal. 
Finally, should you go for the 
special rates offered by FDs of 
specific tenures? Consider 
them if your horizon matches 
the tenure of these  
instruments, suggests Jain.
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Lock into best FD 
rates for up to 
three-year tenure

Declaring a nominee in your 
investments goes a long way in 
ensuring a hassle-free asset transfer 
for your family members when you 
are not around.

Why you should not 
miss declaring a 
nominee for your 
investments

Effortless access: A 
nominated beneficiary can 
access the financial assets 
quickly and without legal 
complications. This is 
particularly crucial during 
challenging times when the 
family may need immediate 

financial support.  
Financial security: 
Designating a nominee 
provides assurance to the 
beneficiary that they are the 
rightful recipient of the 
assets. This clarity 
eliminates uncertainties 
regarding asset distribution 
and helps maintain family 
harmony.  

Asset protection: A valid 
nomination reduces the 
likelihood of disputes 
among legal heirs. Without a 
nominee, assets may 
become vulnerable to claims 
from creditors or 
contentious legal battles, 
further complicating the 
situation for grieving 
families.  

Read full report on https://mybs.in/2dY7Dc1 COMPILED BY AYUSH MISHRA

DEEPAK KORGAONKAR & NIKITA VASHISHT 
Mumbai/New Delhi, 6 August 

S
hares of textiles and garment-
related stocks surged up to  
19 per cent on the National 

Stock Exchange (NSE) on Tuesday 
in the hope of gains for the sector 
amid a political turmoil in 
Bangladesh.  

Analysts, however, caution 
against chasing the rally as the crisis 
may provide only a “temporary win-
dow” for gains. They suggest that 
investors wait for the rally to cool off 
before adding fundamentally-sound 
companies with high return on 
equity to their portfolio from a long-
term perspective. “The ongoing cri-
sis in Bangladesh means fresh order 
flow may get diverted to India till the 
situation stabilises. This, however, is 
a temporary window as Bangladesh 
remains advantageous on the cost 
front. If the stocks rise sharply, mar-
ket participants need to think even 
before taking a trading bet,” said 
Deepak Jasani, head of retail 
research at HDFC Securities. 

On the bourses, Kitex Garments 
rallied 19 per cent to ~251, Gokaldas 
Exports surged 18.7 per cent to 
~1,095 (record high), followed by 
KPR Mill (16.7 per cent at ~965; 
record high), RSMW, 15.4 per cent 
to ~267, Arvind (13 per cent at ~420; 
record high), GHCL Textiles (10.7 
per cent at ~123; record high), Indo 
Count Industries (8.3 per cent at 
~408), and Faze Three (8 per cent at 
~561.25). These stocks ended up to 
17 per cent higher against 0.26 per 
cent dip in the Nifty 50 index. 

The textiles sector is one the 
major export income sources for 
Bangladesh with monthly apparel 
export pegged at $3.5-3.8 billion. 

Bangladesh has a high double-
digit export market share in the 
European Union and the United 
Kingdom, and a 10 per cent market 
share in the United States, reports 
suggest.  With the political crisis 

deepening in the border country, 
analysts expect international buyers 
to shift their focus to alternative mar-
kets like India. 

They anticipate the gain to be 
around $300-400 million per 
month, assuming 10-11 per cent of 
Bangladesh’s exports get diverted to 
Indian hubs. Investors, however, 
should not jump to buy textile shares 
solely based on the Bangladesh 
trigger. Its textile industry, they said, 
will not shut down, though it will 
take a temporary hit.  “This will pro-
vide a sentimental boost for related 
stocks, though the rally should not 
be chased on this trigger alone,” 
concurred Kranthi Bathini, direc-
tor-equities, WealthMills Securities. 

 
Buy the dip for long term 

The long-term investment in textile 
stocks, analysts advised, should be 
based on attractive valuations of 
select shares, government invest-
ments, growth in domestic demand 
on account of the rising disposable 
incomes, and the growing popularity 
of 'fast fashion' products. 

On the cost front, average cotton 
prices declined 3.3 per cent year-on-
year (Y-o-Y) in the June 2024 quarter 
(Q1 FY25) and 0.3 per cent quarter-

on-quarter (Q-o-Q) to reach ~162.1 
per kilogram. Average yarn prices 
increased 0.7 per cent Y-o-Y and 
decreased 0.5 per cent Q-o-Q during 
the same period. Moreover, cotton 
yarn spread widened 7.7 per cent Y-
o-Y and shrank 1 per cent Q-o-Q to 
~99.7/kg. Demand from the US and 
EU markets improved, while the 
domestic market remained muted. 
Vardhman Textiles net profit surged 
74 per cent Y-o-Y to ~238.5 crore in 
Q1 FY25 with net profit margin 
expanding to 10.04 per cent from 
5.66 per cent. 

Nitin Spinners, clocked a net 
profit growth of around 46 per 
cent Y-o-Y to ~42.12 crore with net 
profit margin at 5.24 per cent 
against 4.68 per cent last year. 
Analysts at JM Financial expect 
demand for Indian home textiles 
and apparel exporters to improve in 
coming quarters, led by improved 
global retailers’ inventory position. 

Deleveraged balance sheets of 
Indian textile players leave room for 
chasing revenue growth as and when 
structural demand drivers pick up. 
Huge addressable market size and/or 
top-notch execution, and de-lever-
aged balance sheet bode well for key 
players, they added.

Shares rise up to 19% on the NSE 

(As on Aug 6)              CMP (~)    1-day chg (%) 

SP Apparels               945.9    19.8 

Kitex Garments         246.3    16.6 

KPR Mill                    946.7    14.8 

Gokaldas Exports   1,061.4    14.4 

Century Enka             664.6    13.1 

Nahar Spinning        355.5      9.8 

Cheviot Company   1,469.2      8.2 

RSWM                       247.6      7.0 

Dollar Industries       525.9      6.9 

Ruby Mills                 259.6      6.7 
CMP: Current market price                  Source: Bloomberg

SPINNING A YARN

PARK UP TO 25% OF YOUR FD PORTFOLIO WITH 
SMALL FINANCE BANKS FOR HIGH YIELDS
                                                                       Highest slab rates  
SFB                    Tenure                                     offered by SFBs (%) 

NorthEast          546 days to 1,111 days          9.00 

Unity                 1,001 days                              9.00 

Suryoday           2 years 2 days                          8.65 

Equitas              444 days                                  8.50 

Utkarsh              2 years to 3 years; 1,500 days  8.50 

ESAF                   2 years to less than 3 years     8.25 

Jana                  365 days to 1,095 days          8.25 

Ujjivan               12 months                               8.25 

AU                      18 months                               8.00 
SFB: Small finance bank; Interest rates as on July 31, 2024 
Source: Paisabazaar.com

Benefits of 
declaring a nominee 

BANGLADESH CRISIS

Analysts sound caution 
as textile stocks surge



MARKET OVERVIEW 
INDEX                                    PE     SHRS      TRDS                             1 YR 
AGGREGATES                   C/S        MN         ‘000    ADV   DEC  RETURN 

SENSEX                   25.5/30.6       8.9        273      10     20       19.6 
NIFTY 50                 24.9/29.8   312.3      7177      19     31       22.9 

C = CONSOLIDATED;  S = STANDALONE 

  
                                                        CASH                           DERIVATIVES 
TURNOVER                         BSE              NSE              BSE               NSE 

VALUE(IN ~ CRORE)       8801       124341       220507    47910426   
SHARES(IN MN)             871.2        4508.7               13       28856.3   
TRADES(000)                  5460          47598                  -        164819 
 
MARKET-CAP (~ CR)                    TRADED                                TOTAL 

BSE                                           43,965,527                      44,631,469  
NSE                                           43,492,278                      44,214,582  
DERIVATIVES                           28,518,106                      28,518,106 

TRADING ACTIVITY 
(~ crore)                                       FIIs                                         MF 
                                      Equity               Debt             Equity               Debt 
                                          Net                 Net                  Net                 Net 

On 05 Aug                  -3692               332                    -                    - 
On 02 Aug                  -3367             1930              1633            -1502 
On 01 Aug                    1826             1933                -49            -2943 
On 31 Jul                     -2854             1708              2107            -1270 
On 30 Jul                     -2866             1409              4252               195 
Aug till date               -5233             4194              1585            -4445 
2024 till date             28471           97049          213486        -164966

FIIS IN DERIVATIVES 
(~crore)                           Index         Stock         Index        Index     Stock 
                                           NET             Net        Fut OI       Opt OI          OI 

On 05 Aug                  -22790          -178           0.5           6.6        4.8 

On 02 Aug                   31475        -9679           0.5           5.7        4.6 

On 01 Aug                  -39304           258           0.5           3.8        4.6 

On 31 Jul                     40915        -2141           0.5           5.5        4.5 

On 30 Jul                     54299        -2191           0.5           6.0        4.4 

Aug till date               -30619        -9599               -               -            - 

2024 till date         -1198278       11966               -               -            - 
OI in number of contracts(million) 

BSE SENSEX

Adani Enter                    3072.7       1.1     0.8      87.1   122.5 
Adani Ports                    1494.1       0.0     1.0      35.4   152.2 
Apollo Hosp                   6657.7     -0.4     0.6    106.5      94.7 
Asian Paints                   3101.8       0.3     1.3      58.6      59.4 
Axis Bank                       1126.1     -0.7     2.9      13.2      13.9 
Bajaj Auto                      9427.4     -0.6     1.1      32.9      33.7 
Bajaj Fin                         6538.4     -0.9     1.7      28.0      30.9 
Bajaj Finsrv                    1564.1     -0.2     0.9      29.9   178.4 
Bharti Airtel                   1443.6     -1.5     3.5      82.1   137.0 
BPCL                                334.7     -2.0     0.6        5.4        7.6 
Britannia                        5854.5       2.7     0.6      64.5      65.9 
Cipla                               1531.9       1.1     0.8      28.7      29.2 
Coal India                         499.6     -1.4     1.0        8.7      20.6 
Divis Lab                        4827.6       0.0     0.6      80.1      77.2 
Dr Reddys                      6807.4     -0.1     0.8      20.4      27.6 
Eicher Motor                 4653.9     -0.5     0.6      31.9      34.0 
Grasim Ind                     2620.5       0.3     0.9      30.7   182.5 
HCL Techno                   1582.8       1.3     1.5      26.1      37.2 
HDFC Bank                    1601.2     -0.9   11.1      19.0      18.8 
HDFC Std Life                  679.6     -4.4     0.7      92.9      89.6 
Hero MotoCorp             5173.8     -0.2     0.6      27.6      26.1 
Hindalco                           610.3     -0.7     0.8      13.5      37.1 
HUL                                2750.1       1.3     2.2      62.9      63.5 
ICICI Bank                      1166.9     -0.5     7.5      18.6      19.4 
IndusInd Bank               1381.0     -0.6     0.8            -      12.0 
Infosys                           1751.1       0.0     5.7      27.3      26.9 

ITC                                    486.3       0.1     5.5      29.7      29.8 

JSW Steel                         884.0       2.3     1.1      29.5      28.7 

Kotak Mah Bank            1770.6     -0.2     2.4      16.4      21.2 

L & T                               3576.2       1.4     4.5      36.8      46.9 

LTIMind                            5460.8       1.3     0.5      35.4      36.2 

Mah & Mah                    2633.0     -1.7     2.4      29.1      31.0 

Maruti Suzuki              12131.1     -0.6     1.4      28.3      26.5 

Nestle India                   2508.5     -0.1     0.8            -      74.5 

NTPC                                415.0       0.4     1.8      19.3      21.7 

ONGC                               306.1     -1.3     1.4        7.8      10.0 

Power Grid                       340.8     -0.6     1.4      20.4      20.7 

Reliance Ind                   2912.1       0.6     9.1      28.7      49.2 

SBI                                    797.7     -1.7     2.8      10.5      11.6 

SBI Life Ins                     1674.5     -2.8     0.7            -      82.5 

Shriram TrFn                 2836.8     -1.9     0.7      14.5      14.2 

Sun Pharma                   1707.6     -0.7     1.7      39.4   150.9 

Tata Consumer P           1185.6     -1.2     0.7    104.4   133.1 

Tata Motors                   1013.8     -0.3     1.6      10.0      33.2 

Tata Steel                         150.3       0.3     1.1            -      53.6 

TCS                                 4171.2       0.4     3.9      32.2      33.4 

Tech Mahindra              1483.4       1.9     0.9      57.6      66.1 

Titan Company              3335.1     -1.2     1.3      84.7      83.7 

UltraTech                     11325.3     -0.8     1.2      46.6      47.6 

Wipro                               489.5       0.9     0.6      22.9      28.8 

Nifty 50                        23992.6  â-0.3 100.0      24.9      29.8

Adani Ports                      1493.3       0.0       1.2    35.4 152.1 
Asian Paints                     3100.3       0.2       1.5    58.5   59.4 
Axis Bank                         1125.9      -0.7       3.4    13.2   13.9 
Bajaj Fin                            6540.4      -0.8       2.0    28.0   30.9 
Bajaj Finsrv                      1564.0      -0.2       1.1    29.9 178.4 
Bharti Airtel                     1443.6      -1.5       4.1    82.1 137.0 
HCL Techno                      1582.3       1.3       1.8    26.1   37.2 
HDFC Bank                       1601.0      -0.9     13.0    19.0   18.8 
HUL                                   2750.3       1.3       2.6    62.9   63.5 
ICICI Bank                        1166.4      -0.5       8.8    18.5   19.4 
IndusInd Bank                  1380.0      -0.7       1.0          -   12.0 
Infosys                              1750.7       0.0       6.7    27.3   26.9 
ITC                                      485.2      -0.1       6.5    29.7   29.7 
JSW Steel                           884.0       2.4       1.3    29.5   28.7 
Kotak Mah Bank              1771.2      -0.1       2.8    16.4   21.2 
L & T                                  3578.7       1.4       5.3    36.9   47.0 

Mah & Mah                       2631.3      -1.8       2.9    29.0   31.0 

Maruti Suzuki                12126.3      -0.6       1.7    28.3   26.5 

Nestle India                      2507.4      -0.1       1.0          -   74.5 

NTPC                                  414.9       0.4       2.1    19.3   21.7 

Power Grid                         340.9      -0.6       1.6    20.4   20.7 

Reliance Ind                     2911.8       0.6     10.7    28.7   49.2 

SBI                                      797.8      -1.6       3.3    10.5   11.6 

Sun Pharma                     1707.0      -0.8       2.0    39.4 150.8 

Tata Motors                      1013.7      -0.3       1.9    10.0   33.2 

Tata Steel                           150.3       0.3       1.3          -   53.6 

TCS                                   4170.7       0.4       4.6    32.2   33.4 

Tech Mahindra                 1483.2       1.8       1.0    57.6   66.1 

Titan Company                3336.9      -1.1       1.5    84.7   83.8 

UltraTech                        11329.2      -0.8       1.4    46.6   47.7 

BSE SENSEX                  78593.1   â-0.2   100.0    25.5   30.6

C = Consolidated; S = Standalone

Americas (Aug 05,24) 

S&P/ TSX Composite (Aug 02)              22227.6               -2.2  

Dow Jones                                               38703.3               -2.6  

Nasdaq Composite                                 16200.1               -3.4  

Europe/Africa (Aug 05,24) 

DAX                                                          17358.5                0.1  

FTSE 100                                                    8014.4                0.1  

CAC 40                                                       7137.7               -0.2  

IBEX 35                                                    10387.2               -0.4  

Asia/Pacific (Aug 06,24) 

Nikkei 225                                                34675.5              10.2  

Hang Seng                                               16647.3               -0.3  

Asia/Pacific (Aug 06,24) 

Taiwan Taiex                                            20501.0                3.4  

Kospi                                                          2522.2                3.3  

Kuala Lumpur Comp                                 1574.4                2.5  

Jakarta Composite                                   7129.2                1.0  

Shanghai Se Comp                                   2867.3                0.2  

Stock Exchange of Thai                            1274.0               -0.1  

Straits Times                                             3198.4               -1.4  

Volatility (Aug 05,24) 

CBOE Dow Jones                                           26.7              55.8  

CBOE S&P 500                                               31.3             -18.8  

Indices                                                                Close          % Chg* Indices                                                                Close          % Chg*

WORLD INDICES

                                               Previous Close                  Open                    High                      Low                 Close       Change      % chng 

BSE Sensex                                78,759.4           78,982.0           79,852.1            78,496.6          78,593.1        -166.3           -0.2 

BSE Sensex 50                            25,253.7           25,328.3           25,610.6            25,155.0          25,181.8          -72.0           -0.3 

BSE-100                                      25,427.9           25,508.2           25,818.5            25,294.1          25,324.5        -103.4           -0.4 

BSE-200                                      11,118.4           11,154.6           11,295.6            11,053.8          11,069.0          -49.4           -0.4 

BSE-500                                      35,616.0           35,740.5           36,202.6            35,411.0          35,461.9        -154.1           -0.4 

BSE IPO                                      15,496.8           15,545.3           15,820.5            15,338.0          15,356.5        -140.3           -0.9 

Dollex-30                                      7,714.8                        -                        -                          -            7,686.7          -28.1           -0.4 

Nifty 50                                       24,055.6           24,189.9           24,382.6            23,960.4          23,992.6          -63.0           -0.3 

Nifty next50                               70,936.9           71,496.4           72,456.7            70,081.0          70,282.5        -654.4           -0.9 

Nifty 500                                     22,542.5           22,697.0           22,910.8            22,406.1          22,443.3          -99.1           -0.4 

India VIX                                            20.4                  20.4                  20.4                    14.9                 18.7            -1.6           -8.0 

Nifty CPSE                                    7,212.0             7,242.1             7,407.4              7,133.0            7,148.7          -63.3           -0.9

MAJOR INDICES

                                               Prev cls                            Close                % Chng 

Auto                                  55,856.5                    55,543.7                    -0.6 

Bankex                             56,941.5                    56,508.3                    -0.8 

Cons. Durables                58,346.0                    57,807.9                    -0.9 

Cap. Goods                      70,443.5                    70,161.4                    -0.4 

FMCG                               22,219.5                    22,242.2                      0.1 

Healthcare                       40,067.3                    40,022.0                    -0.1 

Infra                                       697.8                         692.3                    -0.8 

IT                                      39,200.7                    39,297.0                      0.2 

Metal                                30,390.0                    30,355.4                    -0.1 

Oil & Gas                          31,057.4                    30,838.5                    -0.7 

Power                                 8,139.2                      8,087.1                    -0.6 

PSU                                   21,468.5                    21,187.8                    -1.3 

Realty                                 7,753.9                      7,819.3                      0.8 

BSE SECTORAL INDICES

Birlasoft                              581.3              576.2               0.9 
Vodafone Idea                      15.3                15.2               0.7 
Tata Comm                       1853.6            1841.7               0.6 
Escorts                              3721.4            3698.3               0.6 
IEX                                       191.1              189.9               0.6 

Dr Lal PathLabs                3091.9            3168.3             -2.4 
L&T Tech Ser                     4819.5            4927.8             -2.2 
JK Cement                        4160.5            4238.6             -1.8 
Bata India                         1492.0            1515.1             -1.5 
Bosch                              32256.8          32699.4             -1.4

                                             Futures              Cash        Premium  
                                                 price               price                 (%) 

                                             Futures              Cash        Discount  
                                                 price               price                 (%)

Company                                                                Days                   2-week Avg                        Change                         Close                  *Price 
                                                                          Volume                          Volume                                 %                          price                    %chg 

KPR Mills                                               7471525.0                     140692.2                       5210.5                      946.7                    14.8 

Symphony                                              4172906.0                     100765.8                       4041.2                    1463.2                    19.0 

Century Enka                                        2139626.0                       60332.3                       3446.4                      664.6                    13.1 

Palm Jewels                                             283489.0                         8684.5                       3164.3                        23.1                    20.0 

Viceroy Hotels                                        343396.0                       12010.4                       2759.2                      113.8                    -5.0 

Rcap netFSD                                            249961.0                         8997.6                       2678.1                      122.8                    -0.6 

AVT Natl                                                 5074299.0                     194452.8                       2509.5                        90.4                      5.7 

S P Apparels                                            620546.0                       24913.4                       2390.8                      945.9                    19.8 

SEL Mfg                                                   125545.0                         6606.4                       1800.4                        57.2                      9.5 

Sel Manufacturi                                      953189.0                       50437.7                       1789.8                        56.3                    10.0 

F&O SNAPSHOT

                                     Expiry   Strike Traded      Open    % Chg  
(In Million)                      Date     Price       Qty  Interest        (OI) 

Index 
Nifty Finance      06/08/24  22500 1277.8       14.2    528.0  
Nifty Finance      06/08/24  22550   644.3         2.1    161.6  
Nifty Finance      06/08/24  22450   610.3         2.9    662.1  
Nifty Finance      06/08/24  22600   519.8         1.3      16.9  
Nifty Finance      06/08/24  22400   498.4         3.6    310.8 
Stock 
Vodafone Idea    29/08/24        15   241.7     144.5       -1.0  
Vodafone Idea    29/08/24        16   124.0     178.4       -2.3  
Vodafone Idea    29/08/24        14     71.5     105.5        1.8  
Vodafone Idea    29/08/24        13     32.3       27.8        8.2  
Tata Steel            29/08/24      150     22.3       18.5        1.0

ACTIVE PUTS

(Open Interest in Mn)                   Put                 Call        PC Ratio 

Market                                2710.0          4751.5               0.6

PUT-CALL RATIO

Dr Reddys                       1.2 
Granules                         1.1 
Polycab India                 1.0 
Petronet LNG                 1.0 
Shree Cement                1.0 

Maruti Suzuki                 0.3 
Birlasoft                          0.4 
Nat Alum                         0.4 
Sun Pharma                    0.4 
Exide Ind                         0.4

Top 5                           PC Ratio Bottom 5                     PC Ratio

                                     Expiry   Strike  Traded       Open   % Chg  
(In Million)                      Date     Price        Qty   Interest       (OI) 

Index 
Nifty Finance      06/08/24  22550   588.1         7.2  2786.5  
Nifty Finance      06/08/24  22600   565.7         4.1  1723.5  
Nifty Finance      06/08/24  22800   521.7         4.1    249.3  
Nifty Finance      06/08/24  22750   452.3         3.3    695.0  
Nifty Finance      06/08/24  22700   445.6         4.0  1408.2 
Stock 
Vodafone Idea    29/08/24        16   345.9     229.5      11.8  
Vodafone Idea    29/08/24        15   315.0       90.3    -39.6  
Vodafone Idea    29/08/24        17   286.0     215.1        2.6  
Tata Steel            29/08/24      170     49.4       48.9        6.4  
Tata Steel            29/08/24      160     40.1       26.8        8.6

ACTIVE CALLS

SPURT IN VOLUMES

                                                BSE                            NSE 

                                        Index     Stock           Index           Stock  

FUTURE 
Contracts                       733        108       691658     1656753 
Open Int.(000)                   1            0         21175     7197699 
Shares(In Mn)                   0            0            15.9        2559.5 
Value(~ crore)                 59            8         44765       128703 
OPTIONS 
Contracts               2743685          59777894676     6090986 
Open Int.(000)               258            0       671985     6789513 
Shares(In Mn)                   1            0      18151.6        8129.2 
Value(~ crore)         220435            6   47255986       480972

MOST BULLISH MOST BEARISH

ADVANCES/DECLINE
NIFTY 50
Company                        Close (~)         %      Wt PE 

                                        6 Aug ’24      Chg     (%) Con         Std 

Company                        Close (~)         %      Wt PE 

                                        6 Aug ’24      Chg     (%) Con         Std 
Company                         Day’s high                Close           % chg*        3mth high       52 wk high 

Godrej Prpty                      3001.1             2929.2               3.4           3400.0            3400.0 
Ipca Labs                            1328.1             1321.0               2.8           1370.0            1374.0 
Britannia                            5919.0             5855.1               2.7           6008.0            6008.0 
Syngene Intl                         826.1               821.8               2.6             835.0              860.2 
G E Shipping                      1340.4             1291.6               2.5           1542.8            1542.8 
JSW Steel                             893.0               884.0               2.4             959.0              959.0 
Deepak Nitrt                      3079.8             3015.5               2.1           3168.7            3168.7 
Jubilant Fd                            608.0               597.0               2.0             615.5              615.5 
Torrent Phar                      3295.0             3226.1               1.9           3295.0            3295.0 
Aarti Inds                              737.5               718.9               1.9             756.9              769.5 
Tech Mahindra                  1502.5             1483.2               1.8           1568.9            1568.9 
Avenue Supermar             5045.0             4907.7               1.8           5220.0            5220.0 
United Brew                       2008.0             1982.0               1.6           2178.0            2178.0 
Indraprst Gs                         549.0               535.8               1.5             559.9              559.9 
L & T                                    3633.8             3578.7               1.4           3948.6            3948.6 

DAY’S TOP GAINERS DAY’S TOP LOSERS
Company                           Day’s low               Close           % chg*         3mth low         52 wk low 

BEML                                  3876.1             3897.0             -6.7           3131.7            1904.5 
Marico                                  626.4               628.7             -6.5             559.4              486.8 
HCC                                         45.6                 45.9             -6.2               31.3                19.7 
Shipping Crp                        248.6               251.0             -5.1             198.5                99.1 
Garden Reach Sh              2099.6             2099.6             -5.0             890.1              575.0 
Cochin Ship                        2289.7             2289.7             -5.0           1169.0              316.5 
LIC Hsg Fin                           650.0               652.5             -4.9             544.7              410.0 
Power Fin                             471.4               474.1             -4.7             395.1              200.5 
HDFC Std Life                      677.7               679.9             -4.3             511.1              511.1 
Enginers Ind                         228.0               229.3             -3.8             190.2              116.5 
CG Power                              658.2               666.0             -3.6             530.8              359.4 
RailTel Corp                          448.7               452.9             -3.6             335.1              163.2 
NCC                                       309.3               311.1             -3.3             230.3              136.6 
Mazagon Dock                  4621.0             4642.7             -3.3           2092.0            1714.4 
Adani Energy So                1093.8             1124.0             -3.0             832.2              686.9 

* Ranked on the basis of  percentage gain/loss on previous close

                                                           Value                   Volume 
                                                    BSE+NSE                BSE+NSE 
                                                      (~ crore)                (Mn shrs) 

Zomato                                        4045.5                   155.2  

HDFC Bank                                  3664.0                     22.8  

Akums Drugs                               1939.0                     25.2  

Tata Motors                                 1909.0                     18.5  

ICICI Bank                                   1613.7                     13.8  

Firstsource                                  1558.4                     51.5  

Reliance Ind                                1556.3                       5.3  

SBI                                                1497.2                     18.5  

Adani Energy So                         1423.5                     12.6  

Power Fin                                    1380.2                     28.1  

Infosys                                         1375.2                       7.8  

PCBL                                            1303.7                     32.4  

Bharti Airtel                                1244.8                       8.6  

Bharat Elctn                                1200.5                     40.9  

BLS Infotech                               1153.8                     30.3  

Adani Power                                1052.1                     15.1  

IRFC                                             1032.5                     57.0  

HAL                                              1029.8                       2.2  

Axis Bank                                       977.4                       8.6  

TCS                                                 953.1                       2.3  

ONGC                                             928.2                     29.7  

Tata Power                                    891.0                     20.1  

Tata Steel                                      843.8                     55.7  

REC                                                 840.2                     14.4  

Rail Vikas Niga                              838.0                     15.0

MOST TRADED
Rank       Company                               Mcap  (~ cr) 

1             Reliance Ind                       1970068.6 
2              TCS                                     1509001.0 
3              HDFC Bank                        1219561.8 
4              Bharti Airtel                         821810.1 
5              ICICI Bank                           820947.3 
6              Infosys                                 726873.4 
7              SBI                                        711960.0 
8              LIC India                              682594.0 
9              HUL                                      646198.7 
10           ITC                                        606640.7 
11           L & T                                     492017.6 
12           HCL Techno                         429380.8 
13           Sun Pharma                         409560.5 
14           Bajaj Fin                               404850.8 
15           NTPC                                    402314.8 
16           ONGC                                   385208.2 
17           Maruti Suzuki                      381249.3 
18           Kotak Mah Bank                  352107.5 
19        Adani Enter                          350538.6 
20â        Axis Bank                             348011.5 
21           Tata Motors                         336937.3 
22           Mah & Mah                          327207.4 
23           UltraTech                             327072.6 
24           Adani Ports                          322564.4 
25        Avenue Supermar               319355.5 
26â        Power Grid                           317057.5 
27           Coal India                            307581.9 
28           HAL                                      301843.8 
29        Asian Paints                        297376.0 
30â        Titan Company                   296250.0 

TOP M-CAP 

BS200 

DOWN  

Birlasoft                             -20.8 

Exide Ind                            -13.0 

Mphasis                             -12.9 

ACC                                    -10.4 

IRB Infra                               -9.6 

Astral                                    -5.8 

UP 3 DAYS 

Alkem Labs                           0.9 

DOWN 

BEML                                  -14.6 

LIC Hsg Fin                        -13.8 

HCC                                    -13.6 

Power Fin                           -12.6 

Shipping Crp                     -12.5 

Titagarh                             -12.2 

IFCI                                     -12.1 

Others 

UP 7 DAYS 

11Amd                                 94.9 

10Ard                                   94.8 

Utmtfs2Dgr                         94.4 

10Agg                                  81.6 

Rajputana Inv                     50.2 

LS Inds                                 47.2 

Riddhi Steel                        45.5 

DOWN 7 DAYS 

MTNL                                  -30.2 

ACME Res                          -30.2 

Royal Cushion                    -27.5 

Sunita Tools                       -21.6 

Dredgng Corp                    -19.0 

Meson                                -18.7 

EMM force                         -18.6 

UP 3 DAYS 

Nanavati Ventur                 49.3 

Kemistar Corp                    45.2 

Goel Food Prod                   33.2 

IB Infotech                          31.8 

Guj Intrux                            21.8 

Lux Inds                               17.7 

Century Enka                      16.6 

DOWN 3 DAYS 

Supershakti Met               -31.4 

Nucleus Soft                      -22.2 

Indian Terr                         -19.5 

Arrowhead Seper              -18.8 

Transpact Enter                -17.0 

Alliance Int Me                  -16.5 

Hester Bio                          -16.1 

TRENDS
Company                        % change Company                        % change

(T+2) cycleStocks which rose/fell continuously

INTRA-DAY 
Quarterly  
Results 
AUGUST 07 
BS 200 
Abbott India 
Apollo Tyres 
Coromndl Int 
Dr Lal Path-
Labs 
Godrej Cons 
NHPC 
Pidilite Ind 
Group A 
Balaji Amine 
BASF India 
Caplin Point 
Carerating 
CCL Products 
Chemplast 
Sanma 
Esab India 
FDC 
GMM Pfaudler 
Godawari Pwr 
Godfrey Ph 
Gokaldas Exp 
ITD Cemnt 
KIMS 
Kirloskar Oil 
Lemon Tree 
Hot 
Neogen Chem 

Radico Khatn 
Safari Ind 
Sanghvi Mov 
Sula Vineyards 
TVS Srichakr 
Uno Minda 
Varroc Eng 
Welspun Corp 
Group B 
Aadhar HF 
Abans Hold-
ings 
Adroit info 
Agarwal Inds 
Anjani Portl 
Authum Invest 
Autom Axle 
Axtel Ind 
Bannr Am Sug 
Bhageria Ind 
Cl Educate 
DCM Shr Inds 
Disa India 
Dolfin Rubbers 
Enkei Wheel 
Gandhar Oil 
Happy Forg-
ings 
Hind Motors 
Jagsonpal P 
Kingfa Sci 
Tech 

Magnum Vent 
Master Trust 
Mazda 
Muthoot Cap 
NACL Inds 
Norben Tea 
OAL 
Prajay Engg 
PTL Enter 
Punjab Comm 
R System Intl 
Radiant CMS 
Ruchi Infra 
Sahyadri Ind 
Saksoft 
Signature-
global 
Skm Egg Prod 
Sukhit Strch 
Talbros Auto 
Tasty Bite 
Transindia 
Real 
Venkys India 
Walchand Ind 
Welspun Inv 
WPIL Ltd 
Yuken India 
Zee Media 
Corpo 
Group P 
Bengal Steep 

Group T 
Aarvee Den 
Blue Cloud 
Krebs Bio 
LGB Forge 
Manaksia Coat 
M 
Nath Bio-
Genes 
OM Infra Ltd 
Palred Tech-
nolo 
Quintegra Sl 
SPS Finquest 
Umang Dairy 
Veranda Lear-
nin 
Group X 
Bhagwti Auto 
Blue Chip T 
Gayatri Sug 
HP Cotton 
Jaykay Ent 
Josts Engg 
Kumbhat Fin. 
Loyal Equip-
ment 
Magna Elect 
Medi-Caps 
MSR India 
Narmada Gelt 
Nikki Glob 

Omnitex Ind 
Paragon Fin 
Prima Plast 
PWASML 
Raja Bahadur 
Rajnish Retail 
Ramgopal Poly 
Restile Cera 
Sicagen Ind 
Simplex Real 
Sri Lak Srsw 
Sunshine Cap 
Tilak Vent 
Uv Der Horst 
Virat Crane 
VTM 
Welcast Stl 
Zenlabs Ethica 
Group XT 
Aanchal Isp 
Ahd Stelcrft 
Aravali Sec 
Arcl 
Bodhtree Cons 
Cinerad Comm 
Crane Infra 
Dugar Houing 
E.COM INFO-
TECH 
Gyan Develop 
Inertia Steel 
Iykot Hitec 

BOARD MEETINGS

Jamshri Raelty 
Laxmi Auto 
Margo Fin 
Miven Machin 
Narmada Macp 
Padmanabh 
Inds 
Precision El 
Switchng Tch 
Uniroyal Mrn 
Group Z 
ACE Edutrend 
Mahaveer Info 
Group Z 
Ph Tradg 

AUGUST 08 
BS 200 
Astral 
Bharat Forge 
Biocon 
Cochin Ship 
Containr Crp 
Eicher Motor 
Garden Reach 
Sh 
IFCI 
IRCON Intl 
LIC India 
MRF 
Oil India 

Page Inds 
Rail Vikas Niga 
SAIL 
Group A 
Alembic 
Pharma 
Astrazen Ph 
Bayer CropSn 
Birla Corpn 
Bombay Burm 
Dreamfolks 
Eurekaforbe 
Galaxy Sur-
facta 
Garware Fibres 

Gateway distri 
Global Health 
Greaves Cott 
Guj Alkalies 
Guj Petronet 
HBL Power 
JB Chemicals 
Minda Corpo-
rati 
Nava 
NOCIL 
PCBL 
Sansera Engi-
nee 
Shilpa Medi 

Sobha Ltd 
Tega Inds 
Timken India 
TVS Holdings 
Unichem Labs 
VA Tech Wbag 
Group B 
A-1 Acid 
Agri-Tech I 
Amines Plast 
Antony Waste 
Artemis Med 
Ashima 
Avalon Technol 
Azad Engineerin 

HIGH 
BS 200 
*Torrent Phar .  .  .  .  .  .  .3295.0 
*Dr Lal PathLabs  .  .  .  .3208.3 
*Sun Pharma  .  .  .  .  .  .  .1758.5 
*Granules  .  .  .  .  .  .  .  .  .  .658.2 
*Suzlon Energy  .  .  .  .  .  .  .71.8 
Others 
*Jamshri Raelty  .  .  .  .19917.9 
*Neuland Lab  .  .  .  .  .  .11799.0 
*Cera Sanitar .  .  .  .  .  .10170.9 
*Raja Bahadur  .  .  .  .  .  .6351.2 
*Pfizer  .  .  .  .  .  .  .  .  .  .  .  .6097.4 
*Foseco  .  .  .  .  .  .  .  .  .  .  .5425.0 
*Shakti Pumps .  .  .  .  .  .5089.3 
*Triton Valve  .  .  .  .  .  .  .3830.0 
*V-Mart Ret  .  .  .  .  .  .  .  .3726.2 
*Kingfa Sci Tech  .  .  .  .3075.4 
*GSK Pharma .  .  .  .  .  .  .2879.4 
*Ajanta Phar .  .  .  .  .  .  .  .2876.9 
*Qnifty       .  .  .  .  .  .  .  .  .  .2719.3 
*Lux Inds  .  .  .  .  .  .  .  .  .  .2492.0 
*Indo Tech T  .  .  .  .  .  .  .  .2447.9 
*Bajaj Steel  .  .  .  .  .  .  .  .2281.0 
Gland Pharma  .  .  .  .  .  .2221.0 
*Kaycee Ind  .  .  .  .  .  .  .  .2069.1 
*JB Chemicals  .  .  .  .  .  .2008.7 

*Dhanuka Agri  .  .  .  .  .  .1926.4 
*Gravita I  .  .  .  .  .  .  .  .  .  .1838.4 
*GE T&D Ind      .  .  .  .  .  .1809.0 
*Patanjali Foods  .  .  .  .1798.0 
*Amic Forging  .  .  .  .  .  .1700.0 
*Pondy Oxides  .  .  .  .  .  .1599.0 
*Suyog Telematic  .  .  .1490.0 
*Symphony  .  .  .  .  .  .  .  .1474.9 
*Wonder Electric  .  .  .1436.0 
*Ebbetf0430   .  .  .  .  .  .  .1410.0 
*Lotus Choco  .  .  .  .  .  .  .1387.0 
*Ebbetf0425   .  .  .  .  .  .  .1256.8 
*Ebbetf0433   .  .  .  .  .  .  .1165.0 
*Selan Explor  .  .  .  .  .  .  .1099.8 
*Gokaldas Exp  .  .  .  .  .  .1095.0 
*Ceenik Exp  .  .  .  .  .  .  .  .1057.8 
*V2Retail  .  .  .  .  .  .  .  .  .  .1039.0 
*Arrow green   .  .  .  .  .  .1039.0 
TTK Prestige  .  .  .  .  .  .  .1021.4 
Deepak Fert  .  .  .  .  .  .  .  .1013.6 
*KPR Mills  .  .  .  .  .  .  .  .  .  .970.2 
*Eyantra Ve      .  .  .  .  .  .  .963.9 
Rossari Biotech  .  .  .  .  .  .949.1 
*S P Apparels  .  .  .  .  .  .  .  .947.1 
*PNGS Gargi Fash  .  .  .  .944.7 
*Licnetfsen  .  .  .  .  .  .  .  .  .907.0 
*Hind Rectif  .  .  .  .  .  .  .  .  .898.0 

*Insectcides  .  .  .  .  .  .  .  .  .884.7 
*India Nip E  .  .  .  .  .  .  .  .  .860.0 
*Pokarna  .  .  .  .  .  .  .  .  .  .  .859.0 
*Halder Venture  .  .  .  .  .828.5 
*RMC Switch  .  .  .  .  .  .  .  .772.0 
*Shalibhdra F  .  .  .  .  .  .  .  .765.0 
*11Mpr        .  .  .  .  .  .  .  .  .  .760.0 
*DIC India  .  .  .  .  .  .  .  .  .  .  .717.0 
*Century Enka  .  .  .  .  .  .  .704.9 
*Sandhar Tech  .  .  .  .  .  .  .697.6 
*Shriram Asst  .  .  .  .  .  .  .697.0 
*Aarti Pharma  .  .  .  .  .  .  .670.1 
*Guj Intrux  .  .  .  .  .  .  .  .  .  .647.0 
*POCL Ent  .  .  .  .  .  .  .  .  .  .635.0 
*Black Box  .  .  .  .  .  .  .  .  .  .590.0 
*Welspun Ent   .  .  .  .  .  .  .579.0 
*Veefin       .  .  .  .  .  .  .  .  .  .  .567.4 
*Delton Cable  .  .  .  .  .  .  .556.5 
*Liberty Shoe .  .  .  .  .  .  .  .550.0 
*Blue Jet HC  .  .  .  .  .  .  .  .  .538.0 
*Rajoo Engg  .  .  .  .  .  .  .  .  .522.9 
*City Puls Mult .  .  .  .  .  .  .492.8 
*Tinna Trade   .  .  .  .  .  .  .  .485.7 
*Himadri Sp Chem  .  .  .474.8 
*Nitin Spn  .  .  .  .  .  .  .  .  .  .  .456.6 
*Huhtamaki India  .  .  .  .443.1 
*Machhar Inds  .  .  .  .  .  .  .435.8 

LOW 
BS 200 
IDFC .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .104.6 
Others 
Tasty Bite  .  .  .  .  .  .  .  .  .  .9405.0 
*Nilkamal  .  .  .  .  .  .  .  .  .1630.0 
Abslliquid   .  .  .  .  .  .  .  .  .1000.0 
*Tata Techno  .  .  .  .  .  .  .  .970.6 
*Tatva Chintan .  .  .  .  .  .  .952.6 
Divgi Tora  .  .  .  .  .  .  .  .  .  .  .634.2 
Landmark Cars  .  .  .  .  .  .601.0 
Spandana Sph  .  .  .  .  .  .  .598.3 
Apollo Pipes  .  .  .  .  .  .  .  .  .579.0 
Tips Films  .  .  .  .  .  .  .  .  .  .  .450.0 
TN Mercantile B  .  .  .  .  .  .438.5 
*Uniparts India  .  .  .  .  .  .411.0 
Kolte Patil  .  .  .  .  .  .  .  .  .  .  .365.0 
*Signpost     .  .  .  .  .  .  .  .  .225.0 
*BLS E-Services  .  .  .  .  .209.0 
Sarthak Met     .  .  .  .  .  .  .177.7 
*Credo Brands   .  .  .  .  .  .136.4 
*Ambar Proteins  .  .  .  .  .131.1 
Caprihans  .  .  .  .  .  .  .  .  .  .  .131.0 
*Valiant Labs  .  .  .  .  .  .  .  .115.2 
RGL      .  .  .  .  .  .  .  .  .  .  .  .  .  .  .88.2 
*Gss Infotech  .  .  .  .  .  .  .  .  .88.0 
*Confidence Futu  .  .  .  .  .80.0 

52 WEEK NEW HIGHS/LOWS
Company                             Price Company                             Price Company                             Price Company                             Price

* Change over  previous  close

 IN THE 

NEWS
> Shivalik Bimetal Controls  

Top loser among  
A group of 
companies

~609.2 PREVIOUS CLOSE 
~561.3 CLOSE  

� -7.9% DOWN

> KPR Mill  

Hits new all time 
high on BSE  
at ~947

~824.7 PREVIOUS CLOSE 
~946.7 CLOSE  

p 14.8% UP

> Patanjali Foods  

Volume jumps  
85x over 2-week  
average on BSE

~1,683.1 PREVIOUS CLOSE 
~1,762.4 CLOSE  

p 4.7% UP

  STOCK >OF THE DAY
Cera Sanitaryware  

Hits new all-time high at  
~ 10,371, Surged 42 per cent 
in last 3 months

BSE

1,
52

2 2,
50

4

 Advance    Decline

NSE

80
3

1,
61

5

 Advance    Decline

BSE MIDCAP

35

64
   Advance     Decline

BSE SMALLCAP
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   Advance  Decline
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BS 200 stocks account for over 
85 per cent of the volume of 
shares, value and trades on 
the Bombay Stock Exchange 
and National Stock Exchange.  

For BS 200 stocks, the 
company name is followed by 
its BSE group in brackets and 
the symbol indicating the 

paid-up value . Four 
categories of information are 
provided: First, the basic 
information on the day’s 
trading. Information is also 
given on the number of 
shares traded, and also the 
price trend with 52-week 
highs and lows. 

The third sub-set of 
information is the stock’s 
market capitalisation. The 
market capitalisation is 
shown in ~crore and is arrived 
at by multiplying the closing 
prices of shares with equity 
capital. It changes either 
because more shares have 
been issued (or extinguished) 
or the price has moved.  

The table also contains the 
company’s price-earnings 
(P/E) multiple. The P/E 
multiple is arrived at by 
dividing the day’s closing 
price by its reported earning 
per share (EPS) for trailing 12 
months. EPS is calculated on 
the basis of consolidated 
earnings wherever available. 
In the futures and options 

(F&O) section a wide set of 
data has been provided.  

Open Interest: OI is the 
number of contracts open at 
end of day in the futures and 
options segment. OI thus 
indicates traders’ 
expectations. High OI is 
typical when traders see a 
continuing trend.  
Strike Price: The price at which 

an option may be exercised. 
An option  is “in-the-money” 
if the market price exceeds 
the SP (in case of a call option) 
and the market price is below 
SP (in case of a put). 
Otherwise it is “out-of-
money” 

Expiry date: The date on 
which a derivative expires . 
An unexercised option 

becomes valueless while 
futures contracts are 
compulsorily settled on 
expiry. On NSE, it is the last 
Thursday of every month.  

Put/call ratio: The ratio of 
open interest in put options & 
call options. 
ABBREVIATIONS: When a 
significant change occurs in 
the day’s closing value 

compared with the previous 
close, the close price is 
underlined. A significant 
change means a 3 per cent 
rise or fall in scrips whose 
market values are over 10 
times paid-up value or 15 per 
cent for the rest of the shares. 

The letters H or L appended 
to prices indicate a new high 
or low in the scrip; the letters 

XD after the traded quotes 
indicate that the scrip has 
gone ex-dividend after that 
date; XB denotes ex-bonus, 
XR ex-rights; XO  ex-indicator 
for other corporate actions 
like AGM/EGM/ preference 
shares/mergers and others . M 
denotes volume of shares in 
million, L in lakhs & K in 
‘000’.  

> BS 200

WHAT THIS STOCK PAGE CONTAINS AND WHY

Aarti Inds� 
(705.8)          (706.6) 
710.1                713.3 
737.5                737.6 
710.1                710.0 
718.9                718.8 
51054             1623K 
62.3                    62.3 
770/438        769/438 
26062              26056 

ABB IndiaH 
(7460.8)      (7465.7) 
7412.1            7446.8 
7655.7            7650.0 
7412.1            7428.0 
7470.0            7465.7 
3436                  271K 
131.0                130.9 
9200/3848     9150/3850 
158289          158198 

PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap

BSE              NSE BSE              NSE

l  ~100 

m  ~50  

n  ~20  

u  ~6 

�  ~5 

Q  ~4 

q  ~3 

H  ~2 

«  ~1 

Face value 
of scrips is 
~10 in all 
cases if not 
specified.

Abbott India 
(27992.4)  (27993.8) 
27900.0        28000.0 
28529.0        28551.0 
27750.0        27699.0 
27801.5        27809.8 
230                    9090 
49.2                    49.2 
29628/21907   29639/22000 
59078              59096 

ACC 
(2379.3)      (2380.6) 
2386.0            2400.0 
2427.5            2428.0 
2337.0            2336.0 
2342.4            2342.4 
15025               431K 
19.7                    19.7 
2843/1804     2844/1803 
43987              43987 

Adani Enter« 
(3035.9)      (3038.2) 
3071.1            3084.0 
3143.0            3142.8 
3059.2            3057.3 
3074.9            3072.7 
68507             2125K 
87.2                    87.1 
3743/2142     3744/2142 
350539          350288 

Adani PortsH 
(1493.7)      (1493.8) 
1515.3            1524.9 
1540.0            1539.8 
1488.8            1488.1 
1493.3            1494.1 
119K               3160K 
35.4                    35.4 
1608/755    1621/755 
322564          322748 

Adani Power 
(690.8)          (690.8) 
692.2                697.0 
707.0                706.7 
682.5                683.0 
687.3                689.4 
408K             14694K 
16.6                    16.6 
897/265        896/265 
265068          265897 

Aditya Bir Fa 
(323.3)          (323.5) 
324.2                326.1 
333.4                333.5 
317.7                317.5 
318.9                318.9 
114K               2551K 
-                                - 
349/193        349/193 
32403              32403 

Bajaj Auto 
(9487.3)      (9485.0) 
9507.0            9515.3 
9612.0            9620.0 
9402.4            9400.0 
9427.0            9427.4 
7838                  247K 
32.9                    32.9 
10037/4544       10039/4541 
263182          263194 

Bajaj FinH 
(6595.1)      (6596.7) 
6601.1            6626.0 
6696.5            6697.0 
6514.0            6511.5 
6540.4            6538.4 
57773               892K 
30.9                    30.9 
8190/6190     8192/6188 
404851          404724 

Bajaj Finsrv« 
(1567.3)      (1567.7) 
1570.1            1575.2 
1597.2            1598.0 
1557.3            1557.1 
1564.0            1564.1 
78801             1898K 
29.9                    29.9 
1742/1419     1741/1419 
249724          249740 

Balkrishna IH 
(3154.1)      (3155.6) 
3126.2            3156.5 
3226.4            3228.9 
3126.2            3135.2 
3148.6            3151.0 
2373                  425K 
42.3                    42.4 
3378/2194     3375/2194 
60862              60908 

Balram Chini« 
(474.1)          (473.7) 
473.4                475.0 
485.0                485.2 
467.0                467.0 
468.4                468.5 
156K               2988K 
21.8                    21.8 
494/343        494/344 
9448                  9449 

Bandhan Bank 
(202.1)          (202.2) 
203.4                205.0 
206.4                206.5 
199.8                199.7 
201.2                201.1 
394K               9202K 
12.6                    12.6 
263/169        263/169 
32405              32393 

Bank of BarodaH 
(239.9)          (239.9) 
241.2                241.6 
246.3                246.4 
238.9                238.7 
239.4                239.5 
1083K           22617K 
6.8                        6.8 
298/186        300/186 
123802          123854 

Bata India� 
(1556.6)      (1557.2) 
1565.0            1572.0 
1586.5            1585.6 
1507.1            1505.7 
1515.2            1515.1 
13437               517K 
74.9                    74.9 
1770/1269     1771/1269 
19473              19472 

Berger Paints« 
(544.0)          (544.3) 
544.4                545.1 
549.7                549.7 
539.5                539.3 
540.5                540.7 
20187               551K 
62.1                    62.1 
679/440        680/439 
63006              63035 

Bharat Dyn� 
(1340.5)      (1341.2) 
1340.2            1346.9 
1410.5            1410.0 
1337.6            1338.0 
1342.7            1342.6 
112K               1645K 
80.3                    80.3 
1795/451    1795/450 
49218              49213 

Bharat Elctn« 
(290.1)          (290.3) 
291.6                292.0 
302.7                302.6 
286.5                286.4 
287.3                287.3 
1692K           39172K 
49.2                    49.2 
340/127        341/127 
210011          209974 

Bharat ForgeH 
(1550.9)      (1553.1) 
1569.5            1568.0 
1606.2            1608.8 
1511.2            1510.4 
1517.2            1517.5 
38606             2040K 
49.6                    49.6 
1826/888    1805/887 
70639              70652 

Bharti Airtel� 
(1466.0)      (1465.7) 
1489.9            1483.1 
1494.0            1492.9 
1431.1            1431.1 
1443.6            1443.6 
318K               8250K 
82.1                    82.1 
1539/848    1536/847 
821810          821810 

BHELH 
(291.4)          (291.6) 
290.2                292.0 
301.8                301.9 
285.7                285.7 
287.3                287.6 
716K             17719K 
-                                - 
335/95           335/95 
100039          100126 

Biocon� 
(340.8)          (340.4) 
339.2                341.4 
349.3                349.4 
332.1                332.3 
334.6                334.5 
189K               2982K 
39.3                    39.3 
377/218        377/218 
40172              40160 

BirlasoftH 
(577.8)          (578.8) 
586.1                593.0 
606.5                606.3 
574.3                574.2 
576.3                576.2 
230K               6150K 
25.0                    25.0 
862/437        862/437 
15910              15909 

Bosch 
(32346.4)  (32355.2) 
32346.5        32355.2 
33197.3        33220.0 
32346.5        32355.2 
32700.0        32699.4 
585                  29693 
38.7                    38.7 
36578/17925   36678/17931 
96432              96431 

BPCL 
(341.9)          (341.7) 
342.6                343.0 
349.7                349.7 
333.3                333.4 
334.5                334.7 
1530K           13702K 
7.6                        7.6 
359/166        359/166 
145123          145210 

Containr Crp� 
(978.3)          (978.3) 
996.8                994.0 
1010.0            1010.1 
979.0                978.4 
981.9                982.5 
87193             1775K 
48.6                    48.6 
1194/647    1180/646 
59827              59864 

Coromndl Int« 
(1614.1)      (1613.6) 
1601.2            1614.8 
1658.6            1659.9 
1600.9            1601.2 
1606.6            1608.2 
15552               457K 
28.8                    28.8 
1690/1020     1694/1019 
47314              47360 

Cummins (I)H 
(3497.6)      (3497.9) 
3510.0            3510.7 
3593.8            3596.6 
3501.8            3501.0 
3520.0            3522.1 
92969             1368K 
58.8                    58.8 
4170/1590     4172/1653 
97574              97633 

Dabur India« 
(634.0)          (634.0) 
635.2                638.0 
642.7                643.0 
627.1                627.0 
629.1                629.2 
108K               1855K 
59.3                    59.3 
662/489        662/489 
111495          111504 

Dalmia BharatH 
(1753.4)      (1756.6) 
1757.0            1757.0 
1793.5            1794.2 
1724.0            1722.2 
1730.9            1730.8 
9330                  289K 
39.3                    39.3 
2429/1664     2431/1651 
32463              32460 

Deepak NitrtH 
(2954.7)      (2953.4) 
2974.6            2966.1 
3079.8            3079.7 
2930.0            2931.0 
3015.5            3022.8 
80089             1626K 
100.2                100.4 
3169/1925     3169/1922 
41131              41230 

CiplaH 
(1515.0)      (1515.1) 
1515.0            1513.0 
1542.6            1542.4 
1506.1            1505.7 
1531.5            1531.9 
20255             1775K 
28.7                    28.7 
1599/1132     1600/1132 
123676          123709 

City Union Bk« 
(162.4)          (162.5) 
162.0                163.5 
166.9                166.8 
161.9                162.0 
162.4                162.3 
105K               2770K 
11.4                    11.4 
177/120        177/120 
12025              12024 

Coal India 
(506.5)          (506.8) 
506.7                508.1 
517.3                517.2 
498.0                498.0 
499.1                499.6 
196K               7142K 
8.7                        8.7 
542/226        542/227 
307582          307890 

Cochin Ship� 
(2410.1)      (2411.0) 
2395.1            2401.0 
2440.5            2441.9 
2289.7            2290.5 
2289.7            2290.5 
129K               2324K 
74.1                    74.1 
2977/317    2979/316 
60236              60257 

Coforge 
(5894.7)      (5897.0) 
5900.1            5926.4 
6101.2            6099.0 
5869.4            5871.4 
5889.1            5896.0 
5135                  374K 
50.6                    50.7 
6840/4291     6847/4287 
39274              39320 

Colgate« 
(3366.3)      (3368.1) 
3354.0            3364.0 
3425.5            3430.0 
3354.0            3355.1 
3390.5            3390.7 
6844                  429K 
65.2                    65.2 
3426/1909     3430/1909 
92222              92226 

Britannia« 
(5701.0)      (5697.9) 
5710.1            5724.6 
5919.0            5921.0 
5710.1            5710.2 
5855.1            5854.5 
36129               728K 
64.5                    64.5 
6008/4350     6005/4348 
141048          141035 

Can Fin HomeH 
(782.3)          (782.0) 
788.5                792.5 
807.7                807.0 
766.5                766.4 
772.7                772.4 
22806               685K 
13.4                    13.4 
937/680        938/680 
10288              10285 

Canara BankH 
(105.3)          (105.3) 
106.1                106.8 
108.2                108.2 
104.8                104.8 
105.1                105.0 
716K             18761K 
6.4                        6.4 
129/64           129/64 
95287              95269 

CGCELH 
(427.4)          (428.5) 
427.4                430.0 
435.4                436.2 
415.1                415.1 
416.7                416.5 
64496             2452K 
52.7                    52.7 
471/262        471/261 
26803              26793 

Chambal Fert 
(499.6)          (497.9) 
508.0                509.7 
515.6                516.2 
488.1                487.8 
491.7                492.0 
231K               3947K 
14.8                    14.8 
575/250        574/250 
19700              19712 

Chola InvH 
(1345.9)      (1346.8) 
1361.1            1355.0 
1380.9            1383.6 
1331.2            1330.4 
1334.2            1335.4 
7727               1040K 
30.8                    30.8 
1477/997    1477/997 
112106          112203 

GMR Airports« 
(92.4)              (92.5) 
93.3                    93.3 
95.9                    95.9 
91.7                    91.7 
92.0                    92.1 
832K             24599K 
-                                - 
104/51           104/51 
97143              97238 

GNFC 
(649.3)          (649.2) 
655.8                660.0 
670.6                669.7 
640.0                639.2 
642.7                642.3 
73116             1129K 
19.5                    19.5 
815/532        815/532 
9443                  9438 

Godrej Cons« 
(1461.8)      (1462.2) 
1456.3            1467.2 
1498.5            1498.9 
1456.3            1460.3 
1479.3            1478.6 
23495             1712K 
-                                - 
1525/960    1525/960 
151298          151231 

Godrej Prpty� 
(2831.8)      (2835.3) 
2883.8            2880.0 
3001.1            3000.6 
2883.8            2880.0 
2929.2            2926.6 
48047             1985K 
72.7                    72.6 
3400/1496     3403/1495 
81449              81377 

Granules« 
(641.5)          (641.7) 
646.9                645.0 
658.2                658.3 
642.0                642.2 
648.7                649.0 
57565             2321K 
32.0                    32.0 
658/288        658/288 
15724              15732 

Grasim IndH 
(2610.2)      (2612.3) 
2629.8            2627.0 
2677.0            2679.4 
2611.3            2610.0 
2619.0            2620.5 
12541               814K 
182.4                182.5 
2875/1752     2878/1751 
172458          172560 

Escorts Kub 
(3760.4)      (3763.6) 
3772.0            3771.9 
3922.5            3907.5 
3684.9            3684.1 
3695.0            3698.3 
8707                  414K 
39.1                    39.1 
4410/2530     4410/2530 
40830              40866 

Exide Ind« 
(485.4)          (485.4) 
485.5                488.1 
500.5                500.7 
480.0                479.8 
481.7                481.7 
404K               3256K 
37.5                    37.5 
620/242        620/242 
40945              40940 

Federal BankH 
(192.9)          (192.9) 
193.1                194.0 
195.5                195.5 
190.8                190.7 
191.3                191.4 
341K               7401K 
12.1                    12.1 
205/131        205/131 
46836              46866 

GAIL 
(224.6)          (224.6) 
225.2                226.0 
230.5                230.6 
222.4                222.4 
223.4                223.4 
1100K           14389K 
14.5                    14.5 
246/112        246/112 
146888          146888 

Garden Reach Sh 
(2210.1)      (2210.3) 
2201.9            2206.0 
2262.6            2264.0 
2099.6            2099.8 
2099.6            2099.8 
88219             1283K 
-                                - 
2835/575    2834/577 
24050              24053 

Glenmark« 
(1415.7)      (1417.8) 
1420.2            1428.7 
1464.5            1464.9 
1420.2            1420.4 
1424.5            1425.6 
10804               738K 
-                                - 
1480/702    1479/722 
40198              40230 

Divis LabH 
(4828.8)      (4827.0) 
4802.2            4830.0 
4959.0            4959.0 
4802.2            4815.1 
4826.1            4827.6 
18506               403K 
77.1                    77.2 
5011/3300     5010/3295 
128109          128147 

Dixon TechH 
(11142.8)  (11141.6) 
11280.1        11400.0 
11572.5        11570.0 
11070.0        11066.8 
11107.0        11110.9 
24083               489K 
153.7                153.7 
12877/4384       12879/4385 
66475              66498 

DLFH 
(810.2)          (810.2) 
820.8                828.6 
844.4                844.3 
817.6                817.8 
820.1                820.7 
206K               5036K 
71.3                    71.4 
967/462        968/463 
202999          203148 

Dr Lal PathLabs 
(3157.6)      (3160.1) 
3200.0            3200.0 
3208.3            3210.0 
3113.4            3111.0 
3168.5            3168.3 
16206               395K 
73.9                    73.9 
3208/1943     3210/1944 
26450              26449 

Dr Reddys� 
(6816.4)      (6812.0) 
6817.1            6838.9 
6915.0            6915.3 
6796.0            6795.3 
6806.9            6807.4 
9986                  245K 
20.4                    20.4 
7030/5212     6981/5206 
113553          113561 

Eicher Motor« 
(4674.6)      (4675.8) 
4675.1            4687.0 
4750.0            4752.0 
4643.0            4638.1 
4654.6            4653.9 
4114                  594K 
31.9                    31.9 
5058/3272     5059/3275 
127536          127517 

HUL« 
(2715.9)      (2715.9) 
2716.1            2720.1 
2771.0            2771.8 
2707.7            2708.7 
2750.3            2750.1 
139K               2296K 
63.5                    63.5 
2812/2170     2811/2172 
646199          646152 

ICICI BankH 
(1172.7)      (1172.6) 
1174.1            1175.0 
1187.1            1187.7 
1161.4            1161.5 
1166.4            1166.9 
227K             13576K 
19.4                    19.4 
1258/899    1258/899 
820947          821264 

ICICI Lombard 
(1940.0)      (1939.2) 
1950.0            1950.0 
1979.2            1978.9 
1904.0            1905.1 
1913.9            1913.3 
9413                  493K 
44.8                    44.8 
2032/1266     2031/1266 
94437              94407 

ICICI Prud Life 
(714.0)          (714.2) 
716.0                718.0 
725.2                726.9 
697.8                697.4 
699.6                700.1 
7286               1351K 
115.8                115.9 
742/464        742/463 
100871          100943 

IDFC 
(104.9)          (104.9) 
105.5                105.6 
107.7                107.6 
105.0                105.0 
105.4                105.4 
462K               5606K 
1191.2            1191.4 
134/105        137/105 
16856              16859 

IDFC First Bank 
(72.0)              (72.0) 
72.5                    72.6 
73.4                    73.4 
71.6                    71.6 
71.7                    71.8 
1397K           25569K 
18.7                    18.7 
101/71           101/71 
53640              53662 

HDFC Std Life 
(710.8)          (710.9) 
715.0                711.7 
719.0                719.0 
677.7                677.3 
679.9                679.6 
68350             6106K 
89.7                    89.6 
722/511        723/511 
146245          146181 

Hero MotoCorpH 
(5183.5)      (5183.9) 
5184.0            5200.3 
5250.0            5255.1 
5157.4            5158.0 
5165.7            5173.8 
11044               553K 
26.0                    26.1 
5894/2889     5895/2890 
103288          103450 

Hind Copper� 
(289.4)          (289.4) 
293.0                295.0 
297.0                297.0 
282.4                282.1 
284.0                283.7 
618K               5591K 
93.0                    92.9 
416/136        416/135 
27459              27430 

Hindalco« 
(614.3)          (614.3) 
620.2                625.0 
628.5                629.0 
607.8                608.0 
610.1                610.3 
144K               7063K 
37.1                    37.1 
715/438        715/438 
137102          137147 

HPCL 
(388.5)          (388.8) 
392.3                394.0 
400.0                400.1 
384.5                384.3 
386.1                386.2 
319K             10419K 
9.3                        9.3 
407/160        407/159 
82155              82176 

HUDCO 
(290.1)          (290.1) 
297.1                298.6 
304.3                304.2 
284.1                284.1 
286.0                285.8 
941K             13874K 
27.0                    27.0 
354/61           354/61 
57244              57214 

Gujarat GasH 
(641.7)          (642.0) 
635.4                642.0 
665.0                665.0 
635.4                635.2 
645.4                644.5 
29914               659K 
38.9                    38.8 
687/397        687/397 
44429              44367 

HAL� 
(4590.1)      (4591.1) 
4591.4            4601.0 
4735.3            4737.1 
4501.0            4500.0 
4513.4            4514.3 
114K               2117K 
39.7                    39.8 
5675/1768     5675/1768 
301844          301907 

Havells I« 
(1789.2)      (1784.3) 
1761.3            1783.0 
1812.6            1812.0 
1761.3            1781.6 
1787.4            1789.5 
13459               656K 
80.2                    80.3 
1987/1233     1985/1233 
112049          112181 

HCL TechnoH 
(1562.2)      (1562.4) 
1560.1            1563.0 
1604.9            1605.0 
1560.1            1563.0 
1582.3            1582.8 
84943             2139K 
26.1                    26.1 
1697/1125     1697/1125 
429381          429503 

HDFC AMC� 
(4031.1)      (4029.6) 
4020.2            4050.0 
4114.1            4119.2 
3962.5            3961.6 
3981.2            3984.1 
51262               705K 
-                                - 
4295/2399     4296/2398 
85029              85092 

HDFC Bank« 
(1615.2)      (1615.8) 
1621.3            1630.0 
1632.9            1633.0 
1593.2            1593.3 
1601.0            1601.2 
227K             22558K 
18.8                    18.8 
1792/1363     1794/1364 
1219562      1219714 

IRB Infra« 
(60.7)              (60.7) 
61.9                    62.3 
62.9                    62.8 
60.4                    60.4 
60.5                    60.5 
4171K           31410K 
60.3                    60.3 
78/26               78/26 
36530              36524 

IRCON IntlH 
(267.9)          (267.5) 
267.6                270.4 
278.8                278.9 
259.3                259.5 
260.9                261.1 
1478K           10154K 
-                                - 
352/96           352/96 
24538              24552 

IRCTCH 
(925.1)          (925.5) 
924.2                925.5 
946.3                946.8 
916.5                915.9 
921.1                919.2 
83050             1709K 
-                                - 
1148/635    1139/635 
73688              73532 

IREDA 
(238.9)          (238.9) 
243.0                244.0 
250.0                250.0 
234.0                234.0 
236.0                236.0 
4797K           20303K 
-                                - 
310/50           310/50 
63431              63418 

IRFC 
(179.4)          (179.4) 
181.1                182.0 
186.9                187.0 
175.2                175.1 
176.3                176.4 
7489K           49560K 
-                                - 
229/45           229/45 
230398          230476 

ITC« 
(485.8)          (486.0) 
485.2                486.3 
491.7                491.7 
484.1                484.1 
485.2                486.3 
698K             13723K 
29.7                    29.8 
511/399        511/399 
606641          608016 

IndusInd Bank 
(1389.7)      (1389.4) 
1389.9            1395.0 
1407.2            1407.3 
1375.8            1376.3 
1380.0            1381.0 
72830             2426K 
12.0                    12.0 
1694/1360     1695/1359 
107459          107541 

Info Edge 
(6972.1)      (6973.8) 
7025.0            7000.0 
7120.7            7125.0 
6787.0            6782.0 
6808.9            6804.0 
2969                  171K 
105.7                105.7 
7325/3973     7328/3972 
88093              88030 

Infosys� 
(1751.4)      (1751.9) 
1751.5            1760.2 
1796.7            1797.0 
1745.0            1744.9 
1750.7            1751.1 
111K               7690K 
27.3                    27.3 
1903/1352     1903/1352 
726873          727060 

InterGlobe Avia 
(4225.3)      (4220.4) 
4262.1            4300.6 
4335.0            4337.2 
4249.2            4250.0 
4259.7            4261.5 
19265               993K 
21.1                    21.1 
4610/2335     4610/2333 
164497          164564 

IOC 
(170.6)          (170.6) 
171.2                172.0 
174.5                174.4 
166.3                166.3 
166.9                167.0 
1586K           18085K 
8.3                        8.3 
197/86           197/86 
235683          235839 

Ipca Labs« 
(1285.2)      (1283.5) 
1285.2            1288.3 
1328.1            1329.0 
1285.2            1287.4 
1321.0            1319.4 
30852               605K 
63.2                    63.1 
1374/849    1375/847 
33513              33472 

IEX« 
(188.1)          (188.3) 
188.7                190.1 
196.6                196.6 
188.7                189.3 
190.0                189.9 
749K             18913K 
47.0                    46.9 
198/121        198/121 
16938              16934 

India Cement 
(367.6)          (368.1) 
365.1                370.1 
373.2                372.9 
361.8                362.0 
362.5                363.1 
197K               3412K 
-                                - 
386/173        385/173 
11234              11252 

IndiaMART Int 
(2665.3)      (2667.3) 
2690.1            2698.5 
2721.7            2720.0 
2649.0            2644.7 
2675.9            2678.3 
7835                  365K 
-                                - 
3293/2229     3292/2230 
16050              16064 

Indian Hotel« 
(609.0)          (609.2) 
611.8                610.2 
618.5                619.1 
595.0                595.0 
596.4                597.0 
43226             2833K 
66.1                    66.1 
663/371        663/372 
84892              84970 

Indraprst GsH 
(527.9)          (528.2) 
528.1                530.0 
549.0                549.0 
528.1                528.8 
535.8                535.6 
71545             2791K 
21.9                    21.9 
560/376        559/376 
37503              37492 

Indus Towers 
(413.5)          (413.6) 
417.1                418.1 
427.2                427.3 
413.4                413.2 
414.4                414.6 
291K             13584K 
16.9                    16.9 
453/157        453/157 
111665          111719 

LTIMind« 
(5388.6)      (5390.1) 
5380.0            5371.0 
5527.1            5528.0 
5380.0            5371.0 
5459.6            5460.8 
30776               394K 
35.4                    35.4 
6443/4518     6442/4514 
161713          161747 

LupinH 
(1946.9)      (1948.3) 
1974.9            1970.0 
1974.9            1974.0 
1901.5            1901.5 
1907.0            1910.8 
29795             1612K 
45.4                    45.5 
1983/1044     1984/1044 
86950              87121 

M & M FinH 
(292.5)          (292.6) 
290.2                294.0 
299.5                300.0 
290.2                291.3 
293.2                293.2 
41454             1678K 
18.9                    18.9 
316/244        316/237 
36222              36222 

Mah & Mah� 
(2678.8)      (2678.9) 
2682.2            2688.3 
2747.4            2748.8 
2624.2            2625.7 
2631.3            2633.0 
39968             3069K 
31.0                    31.0 
3014/1451     3014/1450 
327207          327413 

Maha Gas 
(1792.4)      (1793.3) 
1762.2            1790.0 
1854.0            1854.0 
1757.2            1758.1 
1768.4            1767.9 
12882               651K 
14.5                    14.5 
1910/971    1912/971 
17468              17463 

Manapp FinanceH 
(199.6)          (199.5) 
204.4                204.7 
206.9                206.6 
196.0                196.0 
196.9                196.8 
390K               6446K 
7.6                        7.6 
230/125        230/125 
16662              16660 

L & TH 
(3527.9)      (3528.0) 
3531.6            3548.0 
3633.8            3634.9 
3531.6            3546.0 
3578.7            3576.2 
131K               2126K 
36.9                    36.8 
3949/2615     3920/2615 
492018          491674 

L&T Finan 
(168.5)          (168.5) 
169.8                170.0 
174.5                174.4 
166.6                166.6 
167.2                167.2 
165K               4182K 
16.8                    16.8 
194/117        194/117 
41665              41685 

L&T Tech SerH 
(4870.3)      (4873.5) 
4870.3            4875.0 
4970.2            4970.0 
4870.3            4875.0 
4931.7            4927.8 
2675                  167K 
40.0                    39.9 
5885/4107     5873/4111 
52202              52160 

Laurus LabsH 
(429.0)          (429.3) 
433.6                432.3 
442.8                443.1 
421.3                421.1 
422.8                422.8 
41348             2440K 
153.8                153.8 
485/350        484/349 
22795              22795 

LIC Hsg FinH 
(686.0)          (686.2) 
687.2                689.5 
705.6                705.0 
650.0                650.0 
652.5                651.9 
138K               6818K 
7.6                        7.6 
827/410        827/410 
35891              35855 

LIC India 
(1106.8)      (1107.7) 
1110.2            1120.0 
1136.0            1136.9 
1075.7            1076.2 
1079.2            1079.6 
151K               3343K 
-                                - 
1222/598    1222/597 
682594          682815 

Jindal Steel« 
(916.5)          (917.8) 
917.2                919.1 
936.5                936.5 
917.2                919.1 
925.0                925.4 
30104             2794K 
16.9                    16.9 
1097/582    1097/582 
94354              94395 

Jio Financial 
(317.0)          (317.0) 
317.0                317.2 
322.0                322.0 
310.0                310.0 
311.6                311.4 
985K             12640K 
-                                - 
395/205        395/203 
197936          197809 

JK Cement 
(4201.4)      (4205.0) 
4222.7            4211.0 
4282.2            4283.0 
4220.0            4211.0 
4242.9            4238.6 
966                    158K 
36.1                    36.1 
4598/3000     4600/3030 
32785              32752 

JSW Steel« 
(863.5)          (863.8) 
864.1                867.1 
893.0                893.1 
864.1                867.1 
884.0                884.0 
199K               2665K 
29.5                    29.5 
959/723        959/723 
216170          216182 

Jubilant FdH 
(585.3)          (585.4) 
580.7                586.5 
608.0                608.0 
580.7                586.5 
597.0                597.8 
104K               3996K 
168.4                168.6 
615/421        615/421 
39390              39443 

Kotak Mah Bank� 
(1773.6)      (1773.7) 
1775.2            1785.0 
1792.0            1792.2 
1760.2            1760.0 
1771.2            1770.6 
164K               3924K 
16.4                    16.4 
1926/1544     1927/1544 
352107          351978 

Nestle India« 
(2509.6)      (2510.9) 
2505.2            2513.9 
2526.7            2528.0 
2502.6            2501.0 
2507.4            2508.5 
16772               949K 
74.5                    74.5 
2771/2145       2769/264 
241764          241870 

NHPC 
(98.3)              (98.3) 
98.5                    99.0 
101.5                101.5 
97.4                    97.4 
97.8                    97.8 
2225K           36553K 
26.2                    26.2 
118/48           118/48 
98240              98251 

NMDC« 
(224.1)          (224.3) 
224.3                224.8 
231.3                231.5 
222.0                221.9 
222.7                222.7 
149K               6110K 
11.6                    11.6 
286/111        286/111 
65250              65276 

NTPC 
(413.2)          (413.3) 
412.2                413.3 
425.0                425.0 
412.2                413.3 
414.9                415.0 
739K             18231K 
21.7                    21.7 
426/212        426/212 
402315          402412 

Oberoi Relty 
(1703.1)      (1706.0) 
1726.8            1730.1 
1774.5            1775.0 
1710.0            1710.9 
1715.2            1716.1 
14218             1107K 
41.9                    41.9 
1952/1048     1953/1051 
62365              62397 

ONGC� 
(310.1)          (310.3) 
316.3                314.8 
322.5                322.5 
305.2                305.2 
306.2                306.1 
1268K           28387K 
10.0                    10.0 
345/172        345/172 
385208          385082 

Mphasis 
(2651.1)      (2652.3) 
2630.2            2650.0 
2720.9            2722.0 
2630.2            2632.1 
2637.7            2639.1 
22722               937K 
31.9                    31.9 
3079/2068     3081/2069 
49875              49902 

MRF 
(136338.5)    (136468.6) 
135800.1    136025.0 
138900.8    139000.0 
135300.1    135300.0 
135637.0    135673.3 
262                    7917 
28.2                    28.2 
151283/126601  151445/126226 
57510              57525 

Muthoot Finance 
(1821.6)      (1824.2) 
1825.6            1831.0 
1838.9            1840.0 
1686.0            1670.0 
1789.6            1788.0 
5281                  828K 
17.7                    17.7 
1894/1170     1895/1182 
71843              71779 

Nat Alum� 
(172.9)          (172.9) 
174.7                177.0 
178.6                178.6 
172.1                172.1 
172.6                172.6 
615K               8917K 
15.4                    15.4 
210/86           209/86 
31691              31704 

Navin FluoH 
(3454.6)      (3455.9) 
3431.0            3476.5 
3590.0            3592.0 
3431.0            3451.6 
3463.8            3466.0 
4521                  286K 
77.3                    77.4 
4725/2876     4724/2876 
17180              17191 

NBCC« 
(167.9)          (167.9) 
169.2                170.0 
175.6                174.9 
162.9                163.0 
163.7                163.8 
1012K           17579K 
73.4                    73.4 
198/47           198/47 
29466              29482 

Marico« 
(672.4)          (672.2) 
672.4                672.0 
672.4                672.0 
626.4                626.3 
628.7                628.5 
249K               6060K 
53.6                    53.6 
691/487        691/486 
81392              81366 

Maruti Suzuki� 
(12200.3)  (12200.8) 
12422.0        12390.0 
12550.0        12554.9 
12108.2        12110.0 
12126.3        12131.1 
14713               624K 
26.5                    26.5 
13675/9257       13680/9254 
381249          381402 

Max Fin SreH 
(1068.9)      (1068.7) 
1073.3            1070.1 
1083.8            1084.9 
1052.7            1053.5 
1058.1            1059.1 
3837                  354K 
-                                - 
1140/771    1133/770 
36513              36548 

Mazagon Dock 
(4799.4)      (4799.5) 
4870.1            4895.5 
4996.2            4998.0 
4621.0            4625.1 
4642.7            4641.3 
83680             1574K 
-                                - 
5860/1714     5860/1714 
93639              93609 

MCX 
(4195.6)      (4198.9) 
4207.2            4250.0 
4305.0            4303.8 
4129.8            4130.1 
4148.7            4148.7 
14557               346K 
195.2                195.2 
4399/1539     4400/1538 
21158              21158 

Metropolis HealH 
(2055.1)      (2053.8) 
2050.0            2057.3 
2104.0            2106.0 
2035.0            2033.7 
2038.8            2040.0 
3835                61157 
-                                - 
2163/1296     2150/1296 
10449              10455 

Rail Vikas Niga 
(550.8)          (550.8) 
561.2                563.6 
575.0                575.0 
542.2                542.4 
546.1                546.1 
1877K           13085K 
-                                - 
647/122        647/122 
113853          113853 

RailTel Corp 
(469.9)          (470.5) 
481.6                484.9 
487.3                487.8 
448.7                449.0 
452.9                452.5 
265K               4281K 
-                                - 
618/163        618/163 
14534              14521 

Ramco Cements« 
(806.2)          (806.7) 
800.4                808.0 
826.0                826.2 
800.4                804.8 
809.6                808.8 
9256                  509K 
54.4                    54.4 
1058/700    1058/700 
19130              19112 

RBL Bank 
(214.3)          (214.4) 
218.0                218.0 
220.7                220.7 
210.2                210.0 
212.0                211.9 
164K               5564K 
10.3                    10.3 
301/210        301/210 
12856              12851 

REC 
(579.0)          (579.1) 
585.1                590.0 
609.0                609.5 
563.6                563.6 
565.7                565.5 
453K             13961K 
10.3                    10.3 
654/199        654/198 
148948          148895 

Reliance Ind 
(2894.7)      (2894.6) 
2901.2            2910.3 
2955.4            2955.0 
2901.2            2902.7 
2911.8            2912.1 
194K               5118K 
28.7                    28.7 
3218/2221     3218/2220 
1970069      1970272 

Piramal EntpH 
(983.3)          (983.1) 
984.2                990.1 
1005.6            1005.0 
974.8                974.2 
980.1                981.7 
61415             1004K 
-                                - 
1140/737    1140/737 
22101              22137 

PNBH 
(113.9)          (113.9) 
115.3                116.0 
117.7                117.8 
113.6                113.5 
113.9                113.8 
2080K           27461K 
12.2                    12.2 
143/60           143/60 
125360          125316 

Polycab India 
(6453.5)      (6457.8) 
6482.7            6521.3 
6609.9            6611.2 
6383.8            6386.5 
6405.5            6413.2 
5890                  367K 
-                                - 
7330/3812     7331/3801 
96320              96435 

Power Fin 
(497.6)          (498.0) 
502.1                506.0 
527.4                527.6 
471.4                471.4 
474.1                474.1 
887K             27196K 
10.9                    10.9 
580/201        580/200 
156458          156441 

Power Grid 
(342.8)          (342.8) 
341.0                342.8 
350.8                350.8 
339.3                339.3 
340.9                340.8 
358K             12274K 
20.7                    20.7 
362/180        363/180 
317057          316918 

PVR Inox 
(1418.4)      (1417.8) 
1410.1            1417.8 
1447.4            1447.8 
1400.5            1401.1 
1405.1            1406.1 
21336               185K 
-                                - 
1880/1204     1875/1204 
13796              13806 

Oracle Fin� 
(9880.8)      (9882.6) 
10102.6        10144.8 
10263.9        10276.8 
9758.6            9758.8 
9798.6            9799.3 
3822                  192K 
36.4                    36.4 
11444/3853       11444/3860 
84973              84979 

Page Inds 
(41389.3)  (41429.5) 
40990.2        41256.0 
42227.5        42268.5 
40877.8        40897.0 
40993.7        41036.3 
259                  16947 
80.3                    80.4 
42902/33100   42922/33070 
45708              45755 

Persistent S� 
(4544.6)      (4536.6) 
4453.9            4510.0 
4637.0            4636.4 
4453.9            4479.7 
4495.7            4499.5 
31459               277K 
59.1                    59.2 
4962/2380     4965/2379 
69260              69319 

Petronet LNG 
(355.2)          (355.6) 
358.1                357.0 
365.5                365.7 
355.3                355.2 
356.3                356.9 
101K               4517K 
13.7                    13.8 
378/192        378/192 
53445              53528 

PI Inds« 
(4220.8)      (4210.6) 
4222.4            4228.7 
4328.0            4329.1 
4222.4            4224.2 
4264.3            4264.8 
12613               425K 
37.4                    37.4 
4465/3060     4467/3220 
64689              64696 

Pidilite Ind« 
(3072.4)      (3072.9) 
3070.0            3065.2 
3133.1            3133.0 
3044.2            3043.6 
3054.0            3055.3 
5458                  213K 
89.8                    89.9 
3245/2293     3243/2293 
155326          155390 

Tata Chem 
(1051.7)      (1053.3) 
1060.1            1066.0 
1078.6            1078.4 
1028.5            1027.2 
1032.9            1032.9 
69969             1716K 
-                                - 
1350/933    1349/933 
26313              26313 

Tata Comm 
(1868.6)      (1869.9) 
1868.1            1880.3 
1911.8            1911.5 
1835.2            1835.6 
1842.5            1841.7 
6253                  273K 
80.5                    80.5 
2085/1543     2085/1543 
52510              52488 

Tata Consumer P« 
(1199.3)      (1199.4) 
1200.0            1200.0 
1212.1            1212.1 
1182.9            1182.9 
1184.5            1185.6 
34117             1304K 
104.3                104.4 
1254/817    1253/818 
117206          117315 

Tata MotorsH 
(1016.7)      (1016.5) 
1026.1            1030.0 
1060.5            1060.7 
1008.5            1008.4 
1013.7            1013.8 
1767K           16726K 
10.0                    10.0 
1179/594    1179/593 
336937          336970 

Tata Power« 
(434.7)          (434.8) 
436.2                438.0 
449.1                449.4 
433.5                433.5 
436.8                436.7 
893K             19245K 
37.8                    37.8 
471/228        471/228 
139571          139539 

Tata Steel« 
(149.8)          (149.8) 
151.4                151.2 
153.9                153.8 
149.6                149.6 
150.3                150.3 
2180K           53507K 
-                                - 
185/114        185/115 
187565          187652 

Shriram TrFn 
(2890.6)      (2891.4) 
2908.6            2920.2 
2939.3            2940.5 
2825.5            2825.0 
2835.3            2836.8 
12614             1183K 
14.2                    14.2 
3059/1759     3059/1760 
106587          106644 

SiemensH 
(6694.5)      (6694.7) 
6694.5            6694.7 
6828.0            6834.6 
6566.1            6565.7 
6589.6            6591.9 
4672                  245K 
-                                - 
7974/3248     7969/3246 
234654          234738 

SRF 
(2474.5)      (2473.0) 
2475.1            2497.2 
2555.0            2555.0 
2475.1            2481.7 
2487.4            2489.0 
15231               732K 
58.6                    58.6 
2697/2081     2694/2082 
73732              73777 

Sun Pharma« 
(1720.0)      (1720.3) 
1720.6            1725.0 
1733.8            1734.0 
1704.1            1704.0 
1707.0            1707.6 
29914             1710K 
39.4                    39.4 
1759/1069     1758/1068 
409561          409692 

Sun TV Net� 
(887.3)          (888.0) 
870.5                890.2 
898.6                898.9 
866.8                864.6 
869.4                870.6 
12614               686K 
18.3                    18.3 
907/528        908/531 
34259              34309 

Syngene Intl 
(800.8)          (800.7) 
800.8                805.5 
826.1                826.5 
800.8                804.0 
821.8                821.0 
66305               700K 
71.1                    71.1 
860/608        860/608 
33081              33047 

SAIL 
(136.6)          (136.6) 
138.7                139.3 
141.6                141.5 
134.8                134.7 
135.5                135.5 
878K             23211K 
20.5                    20.5 
176/82           175/82 
55948              55952 

Samvardhana Mot« 
(175.6)          (175.5) 
181.3                182.5 
185.8                185.9 
174.3                174.3 
175.3                175.4 
3101K           42578K 
43.7                    43.7 
209/87           209/87 
118790          118824 

SBI« 
(811.1)          (811.7) 
820.6                822.7 
826.8                826.6 
795.7                795.7 
797.8                797.7 
583K             17901K 
10.5                    10.5 
912/543        912/543 
711960          711915 

SBI Card & Pay 
(702.3)          (702.3) 
700.1                703.4 
710.0                710.0 
697.7                697.5 
698.6                698.7 
76435               783K 
-                                - 
893/649        893/648 
66440              66445 

SBI Life Ins 
(1722.1)      (1722.2) 
1706.2            1722.2 
1737.8            1780.0 
1670.0            1670.1 
1674.5            1674.5 
18259             1501K 
82.5                    82.5 
1790/1264     1791/1264 
167715          167715 

Shree Cement 
(26732.4)  (26834.8) 
27025.8        26945.0 
27025.8        27092.6 
26000.0        26010.0 
26122.0        26101.4 
1824                  156K 
38.2                    38.2 
30710/23432   30738/23451 
94248              94174 

Voltas« 
(1451.9)      (1451.8) 
1451.1            1455.9 
1500.0            1500.0 
1451.1            1455.2 
1462.7            1463.3 
19451               723K 
192.1                192.1 
1560/794    1560/794 
48401              48421 

WiproH 
(485.2)          (485.0) 
487.8                489.8 
499.3                499.4 
487.0                486.6 
489.5                489.5 
452K               5636K 
22.9                    22.9 
580/375        580/375 
256004          256031 

YES BankH 
(23.5)              (23.5) 
24.0                    24.0 
24.3                    24.3 
23.2                    23.2 
23.3                    23.3 
25574K       183500K 
-                          56.7 
33/14               33/16 
72887              72855 

Zee Enter« 
(134.3)          (134.2) 
135.4                136.0 
138.7                138.7 
134.0                133.7 
134.3                134.3 
950K             10775K 
41.2                    41.2 
300/126        300/126 
12900              12900 

Zomato« 
(256.3)          (256.3) 
263.1                265.9 
274.9                275.0 
247.2                247.2 
249.0                249.1 
11735K       143460K 
-                                - 
278/88           279/88 
219792          219863 

Zydus Lifescien« 
(1226.8)      (1227.6) 
1231.2            1237.0 
1257.0            1257.0 
1223.0            1221.6 
1226.6            1227.7 
15598             1225K 
32.0                    32.0 
1264/568    1265/568 
123420          123531 

UltraTech 
(11420.0)  (11417.3) 
11400.7        11450.0 
11573.7        11575.8 
11273.0        11272.1 
11329.2        11325.3 
5916                  369K 
46.6                    46.6 
12078/7941       12078/7988 
327073          326961 

United Brew« 
(1950.7)      (1952.9) 
1981.1            1972.0 
2008.0            2010.0 
1955.3            1953.6 
1982.0            1983.8 
3157                  331K 
117.3                117.4 
2178/1494     2182/1492 
52403              52452 

United SpirtH 
(1399.4)      (1400.3) 
1383.6            1400.3 
1428.1            1428.5 
1383.6            1391.0 
1411.2            1411.1 
12318               396K 
74.8                    74.8 
1450/976    1450/976 
102644          102636 

UPLH 
(527.9)          (528.3) 
528.5                533.0 
549.6                549.9 
528.5                531.2 
533.6                533.6 
81839             3840K 
-                                - 
639/448        639/448 
40052              40048 

Vedanta« 
(413.6)          (413.3) 
416.1                417.6 
422.0                422.0 
411.5                411.3 
413.6                413.9 
1350K           17995K 
38.2                    38.2 
507/208        507/208 
161734          161851 

Vodafone Idea 
(15.4)              (15.4) 
15.7                    15.7 
15.8                    15.8 
15.1                    15.1 
15.2                    15.2 
41447K       327583K 
-                                - 
19/8                   19/8 
102837          102972 

TCS« 
(4155.3)      (4155.0) 
4162.6            4171.0 
4256.0            4258.3 
4160.2            4160.8 
4170.7            4171.2 
69313             2203K 
32.2                    32.2 
4431/3313     4431/3311 
1509001      1509182 

Tech Mahindra� 
(1456.3)      (1456.3) 
1457.1            1465.5 
1502.5            1503.0 
1457.1            1465.5 
1483.2            1483.4 
25625             1666K 
57.6                    57.6 
1569/1089     1569/1098 
145040          145065 

Titan Company« 
(3374.2)      (3375.9) 
3375.2            3381.0 
3413.9            3416.4 
3320.8            3321.1 
3336.9            3335.1 
39677               977K 
83.8                    83.7 
3885/2883     3887/2882 
296250          296090 

Torrent Phar� 
(3167.0)      (3167.5) 
3175.0            3173.5 
3295.0            3298.0 
3175.0            3173.1 
3226.1            3220.6 
4989                  636K 
62.9                    62.8 
3295/1771     3298/1772 
109184          108996 

Trent« 
(5345.3)      (5346.9) 
5371.1            5355.1 
5463.6            5467.7 
5199.6            5194.6 
5217.5            5220.7 
15080               643K 
129.2                129.3 
5917/1675     5919/1674 
185482          185596 

TVS Motor« 
(2493.2)      (2493.4) 
2495.1            2514.9 
2529.5            2530.0 
2426.6            2427.0 
2495.0            2478.8 
73008             2150K 
56.9                    56.5 
2601/1317     2602/1317 
118535          117768 
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Aditya Birla 
(207.3)          (206.1) 
207.5                207.8 
211.0                210.9 
202.7                202.6 
204.1                204.2 
355K               5527K 
70.7                    70.7 
247/155        247/155 
53113              53131 

Alkem LabsH 
(5311.0)      (5314.2) 
5329.6            5400.0 
5448.4            5446.0 
5302.2            5304.6 
5317.0            5323.1 
3875                  295K 
35.4                    35.4 
5581/3440     5579/3447 
63564              63638 

Ambuja CemH 
(636.0)          (636.2) 
636.2                638.1 
649.0                649.0 
623.0                623.0 
625.5                625.6 
59654             2519K 
46.4                    46.4 
707/404        707/404 
154055          154079 

Apollo Hosp� 
(6693.6)      (6687.6) 
6640.3            6689.2 
6733.2            6735.0 
6640.0            6631.1 
6657.6            6657.7 
6415                  335K 
94.7                    94.7 
6871/4727     6874/4726 
95723              95724 

Apollo Tyres« 
(522.0)          (523.7) 
521.2                524.0 
532.0                532.5 
513.5                512.8 
515.4                515.4 
47842             1205K 
19.0                    19.0 
568/366        568/365 
32733              32730 

Ashok Leyland« 
(243.6)          (244.0) 
242.3                244.4 
251.9                252.0 
242.3                242.3 
243.1                243.2 
497K             11070K 
27.8                    27.8 
259/158        259/158 
71384              71399 
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Asian Paints« 
(3095.6)      (3093.4) 
3095.2            3101.7 
3135.0            3135.0 
3088.7            3086.1 
3100.3            3101.8 
102K                 886K 
58.5                    58.6 
3422/2671     3423/2670 
297376          297520 

Astral« 
(2105.1)      (2105.5) 
2106.1            2110.0 
2146.9            2148.5 
2080.6            2080.8 
2090.2            2090.8 
3050                  380K 
102.0                102.0 
2454/1739     2454/1740 
56143              56158 

Atul 
(7703.5)      (7705.5) 
7682.6            7706.3 
7927.5            7940.8 
7682.6            7706.3 
7757.5            7761.6 
102K               51463 
57.5                    57.5 
8018/5183     8023/5175 
22838              22850 

Au Small Fin 
(632.0)          (632.0) 
633.1                635.3 
644.7                644.9 
633.0                633.0 
636.3                635.9 
48318             1636K 
28.6                    28.6 
813/554        813/554 
47284              47258 

Aurob Pharma« 
(1420.8)      (1421.3) 
1408.2            1421.9 
1439.0            1439.5 
1396.3            1395.0 
1399.6            1401.6 
27742               847K 
25.8                    25.9 
1450/815    1451/816 
82003              82120 

Axis BankH 
(1133.4)      (1133.5) 
1135.2            1140.0 
1150.8            1151.0 
1123.2            1123.1 
1125.9            1126.1 
59871             8571K 
13.9                    13.9 
1340/921    1340/929 
348011          348089 
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SYMBOLS FOR FACE VALUE OF 
SCRIPS

* Indicates that the market price of these companies reached two-year highs/lows.
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National Securities Depository Limited
CIN: U74120MH2012PLC230380

Reg. Office: 301, 3rd Floor, Naman Chambers, G Block, Plot No. C-32, 
Bandra Kurla Complex, Bandra East, Mumbai 400051, Maharashtra.

Tel.: 022 2499 4200 | Email: cs-depository@nsdl.com

Website: www.nsdl.co.in

NOTICE OF THE 12TH ANNUAL GENERAL MEETING 
AND E-VOTING INFORMATION

Notice is hereby given that the 12th Annual General Meeting (“AGM”) of the 
Members of National Securities Depository Limited (‘the Company”) will be held 
on Wednesday, August 28, 2024 at 12:00 P.M. IST through Video Conferencing 
(“VC”) / Other Audio-Visual Means (“OAVM”) to transact the business, as set out 
in the Notice convening the 12th AGM of the Company. 

In compliance with all the applicable provisions of the Companies Act, 2013 (“the 
Act”) and the Rules issued thereunder and in accordance with the provisions 
of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with 
the General Circular No. 9/2023 dated September 25,2023, General Circular No. 
10/2022 dated December 28, 2022, General Circular No. 02/2022 dated May 05, 
2022, General Circular No. 19/2021 dated December 08, 2021, General Circular 
No. 02/2021 dated January 13, 2021, General Circular No. 20/2020 dated May 
05, 2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 
14/2020 dated April 08, 2020 and other applicable Circulars issued by the SEBI 
and MCA (hereinafter collectively referred to as “the Circulars”), the AGM of the 
Company will be held through VC / OAVM. Accordingly, Members can attend and 
participate in the AGM through VC / OAVM only. Please note that, no provision has 
been made to attend and participate in the 12th AGM of the Company in person. 
Members attending the AGM through VC / OAVM shall be counted for the purpose 
of reckoning the quorum under Section 103 of the Act.

Further, in accordance with the applicable provisions of the Act and aforesaid 
Circulars, the Notice convening the 12th AGM and the Annual Report for the financial 
year 2023-24 has been electronically sent to all the shareholders whose email 
addresses are registered with the Company and / or Depository Participant(s) 
(“DPs”).  

Instructions for remote e-Voting and e-Voting during the AGM 

1. Pursuant to provisions of Section 108 and other applicable provisions, if any, of 
the Act read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014 and Regulation 44 of the Listing Regulations, the Company is 
pleased to provide the facility of remote e-Voting to the shareholders, to exercise 
their right to vote on the resolutions proposed to be passed at the AGM. The 
Company has availed in-house service for facilitating voting through electronic 
means on all resolutions set forth in this Notice and for participating in the 
12th AGM through VC / OAVM facility along with e-Voting during the AGM.

2. The remote e-Voting period commences on Friday, August 23, 2024 at 9:00 
A.M. (IST) and will end on Tuesday, August 27, 2024 at 5:00 P.M. (IST). Voting 
through remote e-Voting will not be permitted beyond 5.00 p.m. IST on Tuesday, 
August 27, 2024. E-Voting shall also be made available at the 12th AGM and the 
members attending the meeting who have not cast their vote through remote 
e-Voting shall be able to vote at the 12th AGM. Once the vote on a resolution is 
cast, members shall not be allowed to change it subsequently.

3. The cut-off date for determining eligibility of members for voting through 
remote e-Voting and e-Voting at the 12th AGM is Wednesday, August 21, 2024. 
A person whose name is recorded in the register of members or in register of 
beneficial owners maintained by Depositories as on Wednesday, August 21, 
2024 (“cut-off date”) shall only be entitled to avail the facility of remote e-Voting 
as well as e-Voting at the AGM. 

4. Members who have acquired shares after the dispatch of the Annual Report 
for the financial year 2023-24 and before the cut-off date are requested to refer 
to the Notice of AGM for the process to be adopted for obtaining the User ID and 
Password for casting the vote.

5. The manner of remote e-Voting or e-Voting during the AGM for shareholders 
holding shares in dematerialised mode, and for shareholders who have not 
registered their email addresses has been provided in the Notice convening 
the AGM. Instructions for attending the AGM through VC / OAVM are also 
provided in the Notice of the AGM. 

6. Members who have casted their vote through remote e-Voting can participate 
in the 12th AGM but shall not be entitled to vote again. 

7. Members may register themselves as speakers for the AGM to pose their 
queries by sending an email mentioning their name, email id, mobile number 
to cs-depository@nsdl.com till 05:00 P.M. on Monday, August 26, 2024.

8. The Board of Directors of the Company have appointed Mr. Mihen Halani 
(COP No. 12015), Proprietor of M/s. Mihen Halani & Associates, Practicing 
Company Secretaries, as the Scrutinizer for conducting voting process of the 
AGM in a fair and transparent manner. The results shall be declared within 
two working days from conclusion of the Meeting which is within the 
time stipulated under the applicable laws. The results declared along with 
the Scrutiniser’s Report will be placed on the website of the Company at 
www.nsdl.co.in

9. In case of any queries, you may refer the Frequently Asked Questions (FAQs) 
for Shareholders and e-voting user manual for Shareholders available at the 
download section of www.evoting.nsdl.com or call on no.: 022 - 48867000 or 
send a request at evoting@nsdl.com

The Notice of AGM along with Annual Report for the financial year 2023-24, is 
available on the website of the Company at www.nsdl.co.in

Members may send an e-mail request at the email id cs-depository@nsdl.com for 
obtaining a copy of the notice and Annual report.

Shareholders who have not updated their email or KYC details are requested to 
register / update the details in their demat account, as per the process advised by 
their DP. 

The record date for identifying the shareholders entitled for dividend for the financial 
year 2023-24 is Wednesday, August 21, 2024. The dividend, if approved by 
Shareholders, is proposed to be paid within 30 days from the date of AGM.

Date: 05.08.2024
Place: Mumbai

For National Securities Depository Limited

Sd/-

Alen Ferns
Company Secretary
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PUBLIC NOTICE OF 

NON-ASSOCIATION 

& IMPERSONATION

CIN L99999MH1996PLC132983

RegdOffice: IIFL House Sun InfoTech Park Road No.16V Plot No. B-23, 

MIDC Thane Industrial Area Wagle Estate Thane – 400 604

Tel: (91 -22) 3929 4000 / 4103 5000/ 62727000 Fax (91 -22 2580 6654)

E-Mail id – Secretarial@iifl.comWebsite:- www.iiflsecurities.com

This Public Notice is issued on behalf of IIFL Securities Limited (ISL), a duly registered stock broker with SEBI. Recently, it has come to our notice that some

unscrupulous persons claiming to be Ankur Kedia, Falguni Sanghavi, Jessica, Kapil, Kabir Damani, Kavita Chatterjee, Rajesh Gandhi, Vidya Prakash and other

unknown persons through various social media platforms viz. WhatsApp groups/links, Telegram Channels, Facebook, Instagram channels, etc. (“platforms”)

falsely impersonating as representatives of ISL or being affiliated with ISL. They aremisusing the Name, Trademark & SEBI Certificate of ISL and the name of

Mr. R. Venkataraman, the Chairman of ISL in few investment and advisory audio/video clips by misusing technology and creating deep fakes. They are providing

unregistered and unregulated fake websites, unregulated trading platforms & mobile applications which resemble or impersonate website/applications of ISL

and luring to join/create institutional account to get guaranteed/high returns and deceiving public to invest the money, claiming to facilitate pre-IPO subscrip-

tionswith false promises of assured profits and offering illegal trading services etc. The details ofWhatsApp group/Telegram channels/Facebook post/Instagram

post etc. including but not limited, are as follows;

Sr No GroupName

WhatsAppGroups:

1 Customerservice from IIFL

2 1050IIFL SECURITIESOfficial…

3 1002IIFL SECURITIESOfficial Stock Community

4 1011IIFL SECURITIESOfficial Stock Community

5 420 Stock VIP Analysis Group

6 IIFL Securities CS

7 329 IIFL SECURITIESOfficial Stock Community

8 V6611IIFLOfficial Community

9 A507 IIFLOfficial Community

10 B233 KRMPIIFL Securities…

11 IIFL SECURITIES VIP 1207

12 IIFLOfficial VIP Community 1…

13 Studying Group 6002

14 A1276 IIFL Securities O…

15 A5-3 IIFL Securities Official…

16 361IIFLOfficial Community

17 7009A IIFL SECURITIESO…

18 Discuss, learn and communicate 6016

19 A565 IIFLOfficial Community

20 A132 SECURITIESOfficial Stock Community

21 IIFLOfficial Learning Group 5804

22 1037IIFL SECURITIES V…

23 A6609IIFLOfficial Community

24 405-The Community Group

25 SMSGlobal Securities Club 334

26 1032 IIFL securities official stock community

27 Ankur Kedia

28 V6612IIFLOfficial Community

29 404 Stock VIP Analysis Group

30 219 IIFL SECURITIESOfficial Stock Community

31 VIP 133

32 221IIFLOfficial Co…

33 AJ552-IIFL Investment Group

34 815IIFL SECURITIESOfficial Stock Community

35 VIP 1High NetWor…

36 D101 IIFL Securities Li…

37 1/2 917WIAC International Tournament

38 917 IIFL SECURITIESOfficial Stock Community

39 C125.IIFL Securities Limited Exclusive Group

40 573 IIFLOfficial Community

41 CIO:Ankur kedia Personal

42 IIFL VIP 666Official Community

43 IIFL Securities Supreme VIP 999

44 IIFL Investment Group

45 VIP7 IIFLOfficial Community

46 AJ1001-IIFL Investment Group

47 A1201-1IIFL Securities…

48 0588B Stock VIP Analysis Group

49 A-52 IIFL Investment Group

50 IIFL VIP ConsortiumGroup 38

51 B206 IIFL SECURITIESOfficial Stock Community

52 VIP15 SECURITIESOfficial Stock Community

53 1039 VIP IIFL Securities Official Stock Community

54 VIP-42 IIFL Strategy Securities Research

55 A5 -3 IIFL Securities Official

56 717V IIFLOfficial Community

57 IIFL Securities CS

58 221 IIFLOfficial Community

59 VIP 16 Securities Community

60 G61 IIFL INVESTMENTGROUP

61 1054VIPIIFL SECURI…

62 VIP002 KRMPIIFL Securities Research

63 IIFL SECURITIESOfficial Stock Community

64 IIFL CS

65 567 IIFLOfficial Community

66 IIFL Securities Supreme VIP 999

67 G-62 IIFL Investment

Sr No GroupName

Mobile Applications:

1 IIFL

2 IIFLLORP

3 IIFL-STRATEGY

4 IIFL PRO

5 KRMPIIFL

6 IIFLTOP

7 IIFLBLOCK

8 IFLSC

9 MTOTIIFL

Sr No AppName Sr No AppName Sr No AppName

Sr No Page/Account Name

Facebook:

1 Edgar A5

2 Toby 1

3 Pete 2

4 Vince 2

5 AlfonzoWegele

Website URL’s:

1. https://app.buhiiflopp.com

2. https://www.iifllive.com

3. https://www.coiiflent.com/pages/common/iosAPP

4. https://djfhughh.xyz

5. https://apps.apple.com/in/app/iifltop

6. https://apps.apple.com/in/app/iifltop/id6504343339

7. https://app.mmoiiflent.com/

8. https://djfhughh.xyz

9. https://www.mmoiiflint.online/#/

10. https://ipa.coiiflent.com

11. https://app.amsiifslyu.beauty

12. https://app.unyiinnflcng.xyz

ISL unequivocally/emphatically states thatwe have no association or affiliation or connectionwith any of the above named impersonators or persons or any such

Platforms. They are not, neither has ever been, an employee, agent, or representative of ISL nor authorized to represent or conduct any business on behalf of ISL.

Any transactions or communications with them in ISL name or with reference to are repudiated by ISL.

We caution all members of the public, our clients, and business partners to exercise extreme diligence and follow below advise:

ISL takes thesematters very seriously and is committed to protect the public from such fraudulent activities.We strongly advise any individual or entity that has

been approached by them to cease all interactions with them immediately and to report such activities to the appropriate authorities. ISL shall not be held

responsible for any actions, agreements, or representationsmade by these individuals and or unknown persons and disclaims all liability for any losses, damages,

or other consequences resulting from such unauthorized actions by them.

We reserve the right to pursue legal action against such impersonators and any parties found to be complicit in the impersonation and fraudulent activities.

• Beware of emails / whatsappmessages / any other communication impersonating ISL / employees of ISL and refrain from responding to such emails /

whatsappmessages/ communication and not to engage in any transactions or communications with such persons under the assumption that they are

affiliated or associated with ISL.

• Inform the local police or cybercrime authority about such fraudsters immediately.

• Investors / public are advised to exercise caution and not fall prey to such fraudulent emails/ whatsapp messages/ communication in the name of ISL

or its officials

• Investors are urged to observe utmost caution, conduct due diligence, and verify the registration status of any entity claiming to be a registered

intermediary of ISL by reaching out to our Customer Care- @ 022-40071000 & cs@iifl.com. OurOfficial website / social media platform are as below:-

Website - https://www.indiainfoline.com/

Twitter - https://twitter.com/IIFLSecurities,

Facebook - https://www.facebook.com/IIFLSecurities,

Instagram - https://www.instagram.com/iiflsecurities/?hl=en ,

• To check the details of our Authorized Persons (visit https://www.indiainfoline.com/mandatory-display-of-information).

• To receive/paymoney from/to investors refer to our designated bank accounts named as “client bank accounts”.

(https://ttweb.indiainfoline.com/trade/frmInformation2customer.aspx?_ga=2.147223735.1814325436.1712824035-1508223574.1691810559)

• Further, as a part of investor awareness and cautioning public at large, Exchange(s) publish andupdate all issuedpress releases on itswebsite. Youmay

view / refer the same at below links

NSE-https://www.nseindia.com/invest/advisory-for-investors

BSE-https://www.bseindia.com/markets/MarketInfo/MediaRelease.aspx and https://www.bseindia.com/attention_investors.aspx

MCX-https://www.mcxindia.com/media/press-releases

NCDEX-https://www.ncdex.com/media/press-release and https://www.ncdex.com/investor-awareness/investor-charter"

Telegram - https://t.me/IIFLSecResearch

YouTube - https://www.youtube.com/@IIFLMarkets

Linkedin - https://www.linkedin.com/company/iifl-securities/

TANEJA AEROSPACE AND AVIATION LIMITED
Regd. Office: Belagondapalli Village, Thally Road, Denkanikottai Taluk, Krishnagiri Dist., Belagondapalli - 635114,

Tamil Nadu, India Phone : 04347-233508, Fax : 04347-233414, E-mail : secretarial@taal.co.in,

Website : www.taal.co.in, CIN : L62200TZ1988PLC014460

EXTRACT OF THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2024

(Rs. in Lacs, except earnings per share)

Sr.

No.

Particulars

Particulars

Quarter Ended

Quarter Ended

CONSOLIDATED

Year Ended

Year Ended

30-Jun-24

30-Jun-24

31-Mar-24

31-Mar-24

30-Jun-23

30-Jun-23

31-Mar-24

31-Mar-24

(Un-Audited)

(Un-Audited)

(Audited)

(Audited)

(Un-Audited)

(Un-Audited)

(Audited)

(Audited)

1 Total Income from operations (Net)                  930.88           772.36         843.34    3,086.05

2 Net Profit / (Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items)                  422.08           463.46          365.45  1,550.25 

3 Net Profit / (Loss) for the period before tax (after 
Exceptional and/or Extraordinary Items)                  422.08           463.46          365.45      1,550.25 

4 Net Profit / (Loss) for the period after tax (after 
Exceptional and/or Extraordinary items)                  346.47           343.73 252.30 1,113.09 

5 Total Comprehensive Income for the period 
[Comprising Profit / (Loss) for the period (after tax) and 
Other Comprehensive Income (after tax)]                  346.47           343.73           221.29        1,082.08 

6 Equity share capital               1,275.03        1,246.54         1,275.03        1,275.03 

7 Reserves (excluding Revaluation Reserve) as shown 
in the Audited Balance Sheet of the previous year  -  -  - 11,766.80

8 Earnings Per Share (of Rs. 5/- each) (not annualised):
(a) Basic earnings / (loss) per share 1.36                1.38               1.00        4.45 
(b) Diluted earnings / (loss) per share 1.36                1.38           1.00          4.45 

Revenue from Operations 914.32           756.60          818.51 3,035.20

Profit / (Loss) before tax 422.08           463.46         365.51 1550.31

Profit / (Loss) after tax 346.47           343.73          252.36 1113.15

Notes :
1. Additional information on standalone financial results as follows :

2 The above is an extract of the detailed format of Standalone and Consolidated Financial Results for the quarter 
ended June 30, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial 
Results are available on the Stock Exchange website (www.bseindia.com) and also on the Company’s website 
(www.taal.co.in).

3 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on August 06, 2024.

For Taneja Aerospace and Aviation Limited
 Rakesh Duda

Managing Director

Place: Pune
Date : August 06, 2024
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RAININDUSTRIESLIMITED
Regd.Off : Rain Center, 34, Srinagar Colony,
Hyderabad-500 073, Telangana State, India.
Ph.No. : 040-40401234

Email:secretarial@rain-industries.com; website:www.rain-industries.com

CIN: L26942TG1974PLC001693

NOTICE OF RECORD DATE
Notice is hereby given that Tuesday, the August 20, 2024 has been
fixed as the Record Date for the purpose of determining the shareholders
eligible for receipt of Interim Dividend @ Rs.1.00 per equity share i.e.,
50% on face value of Rs.2 each fully paid up for the financial year
ending December 31, 2024 as approved by the Board of Directors at
their meeting held on Tuesday, the August 6, 2024.

The interim dividend would be paid to those shareholders whose names
appear in the Register of Members of the Company as on August 20,
2024. In respect of equity shares held in electronic form (Demat mode),
the interim dividend will be paid to the beneficial owners of shares
whose names appear as at the end of business hours on August 20,
2024, as per the details furnished by National Securities Depository
Limited (NSDL) and Central Depository Services (India) Limited (CDSL)
for this purpose.

Please note that as per the SEBI Circular No. SEBI/HO/MIRSD/MIRSD-
PoD-1/P/CIR/2023/37, dated March 16, 2023, with effect from April 1,
2024, in the absence of updation of KYC, no physical instrument/dividend
warrant will be sent to the shareholders. The dividend amount will be
paid/credited through electronic mode only.

Shareholders who have not updated Bank particulars are requested to
update the same with their Depository participant (for shares held in
demat mode) and for shares held in physical form, the Bank particulars
may be updated with KFin Technologies Limited, Selenium Building,
Tower-B, Plot No 31 & 32,Financial Distr ict, Nanakramguda,
Serilingampally, Hyderabad, Telangana, India - 500 032, India. The
updation of Bank particulars will enable the Company to directly credit
the dividend amount to respective bank accounts through ECS
(Electronic Clearing Service).

We request the shareholders who are holding equity shares in physical
form to submit Form ISR-1, ISR-2 and SH-13 by enclosing self attested
KYC documents for updation of records by downloading from the
website of the Company and RTA at: https://www.rain-
in dust ries.com/assets /pdf /kyc- fo rm-is r-1—isr -2—is r-4—
sh13_20240120062059.pdf and www.kfintech.com.

We also request the shareholders to submit Form 15H and Form 15G
wherever applicable for non deduction of TDS on dividend. Blank
Form 15G and 15H can be downloaded from the website of the
Company.

for RAIN INDUSTRIES LIMITED

Place : Hyderabad S. VENKAT RAMANA REDDY

Date : 06.08.2024 COMPANY SECRETARY
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— TENDER CARE — — Advertorial

RailTel, one of the most trusted end-to-end telecom, IT, and ICT

solution providers in India, and Cylus, the leader in cyberse-

curity for the rail industry, are pleased to announce a strategic 

collaboration to strengthen the cybersecurity framework of 

Indian Railways infrastructure. RailTel known for its extensive 

pan-India optic fiber network and pivotal role in Information and 

Communications Technology (ICT) services, has partnered 

with Cylus to integrate and deploy CylusOneTM, Cylus’ rail-

specific cybersecurity solution. This partnership will focus on 

enhancing the security of railway signaling systems, both 

trackside, onboard, and SCADA systems within Indian railway 

infrastructure. 

Key Aspects of the Collaboration: 

1.Market Expansion: The collaboration will explore the supply 

of Cylus' state-of-the-art cyber defense technologies for the 

Indian market. This expansion will enhance cybersecurity in 

India's railway infrastructure and public transport domains. 

2.Professional Services Integration: Cylus will provide profes-

sional services to RailTel to facilitate the integration and deploy-

ment of the CylusOneTM product into RailTel systems. This 

integration will be pivotal for enhancing cybersecurity measures 

in railway signaling, telecom, and other ICT systems. 

3.Competence Development: Cylus, in association with 

RAILTEL's Digital Service Partner, Rail Edutech Pvt Ltd, will 

provide specialized competence development programs in 

cybersecurity for railway and industry professionals. This ini-

tiative aims to enhance the cybersecurity expertise within the 

Indian rail sector. 

Sh Mahesh Sabharwal, Zonal Manager, Punjab and Sind Bank, 

Noida Zone, organized a walkathon in Atta, Sector-18 under the 

Deposit Mobilization Drive. 

Around fifty staff members of the 

Bank and Zonal Office, under the 

leadership of worthy Chairman of 

the Bank, Dr Charan Singh did a 3 

km long walkathon and visited all 

the small & big shopkeepers, malls, traders etc and make them 

aware about all the schemes of the Bank like PSB FREEDOM, 

PSB DHAN KUBER , PSB GAURAV BACHAT, PSB 

Shubharambh , PSB Udaan , PSB Udhyam Current Account,  

attractive rates of all Loan Products. 

All India Bank of Baroda Officers' Association (AIBOBOA) regis-

tered under Indian Trade Union Act 1926 & Recognized by Bank 

(Affiliated to INBOC / INTUC) inaugurated its state-of-the-art 

training center (K.C Choksi 

Learning Centre on 04th August 

2024) at Lucknow, with an aim of 

equipping the bank employees with 

cutting-edge banking skills and 

knowledge. 

The Chief Guest and Guest of Honour expressed their appreci-

ation and delight to the Zonal Secretary (AIBOBOA) for taking this 

initiative and contributing to the development of employees' skill 

sets. The training centre was inaugurated by Chief Guest Shri 

Prateek Agnihotri, General Manager-HRM, BCC, in the presence 

of Guest of Honour Shri Samira Ranjan Panda, General Manager 

& Zonal Head, Lucknow Zone. Shri, R K Chatterjee, All India 

President(AIBOBOA) , Shri Prem Kumar Makker, General 

Secretary (AIBOBOA) and Shri Sandeep Singh, Zonal Secretary 

(AIBOBOA)  along other flag bearers of the Association were also 

present on this occasion. 

On the instructions of Energy 

Minister Shri Pradyuman 

Singh Tomar, under the tree 

plantation campaign in the 

power companies of Madhya 

Pradesh,  Plantation work is 

organised in all Transmission 

Line Maintenance (TLM) of 

Madhya Pradesh Power 

Transmission Company, 416 

Very High Voltage Substations 

and all the offices of MP

Transco in the state  including 

Indore. . To inspire this work, a 

very useful and informative workshop on the topic of  

"Environment, Tree Plantation,  water harvesting program was 

organized through webinar in Madhya Pradesh Power 

Transmission Company.  This workshop was addressed by the 

famous environmentalist Dr. Swati Samvatsar and through var-

ious slides and examples, benefits of tree plantation, environ-

ment and water harvesting were explained. 

RAILTEL AND CYLUS ANNOUNCE 

STRATEGIC PARTNERSHIP TO

ENHANCE CYBERSECURITY IN INDIAN 

RAILWAY INFRASTRUCTURE

WALKATHON ORGANIZED BY PUNJAB AND 

SIND BANK, NOIDA ZONE, UNDER DEPOSIT 

MOBILIZATION DRIVE AT ATTA, SECTOR-18

AIBOBOA INAUGURATES STATE-OF-THE-ART 

TRAINING CENTER AT LUCKNOW

MP TRANSCO ORGANIZED WEBINAR  

ON ENVIRONMENT, TREE  

PLANTATION & WATER HARVESTING 

The Housing and Urban Development Corporation Ltd.  

(HUDCO) and RITES Limited signed a Memorandum of 

Understanding (MoU) to establish a strategic partnership aimed 

at advancing infrastructure and 

urban development projects 

across India. This collaboration 

marks a significant step  

forward for both organizations, 

as they combine their strengths 

to accelerate the nation's infra-

structure development. The 

MoU was officially signed by Dr. Sukanya Ghosh, Executive 

Director (Consultancy Services) HUDCO, and Shri Pankaj 

Chaudhary, Chief Strategy Officer RITES Limited, in the pres-

ence of Shri Sanjay Kulshreshtha, Chairman and Managing 

Director HUDCO, and Shri Rahul Mithal, CMD RITES Limited, 

and other senior officials. 

The MoU establishes a collaborative framework that allows 

both organizations to take up a comprehensive range of con-

sultancy and fee-based projects. HUDCO will extend finance 

for a variety of infrastructure projects, while RITES will lever-

age its consultancy expertise to support projects funded by 

HUDCO. 

HUDCO AND RITES LIMITED SIGN  

MOU TO BOOST INFRASTRUCTURE AND 

URBAN DEVELOPMENT IN INDIA

Statement of Unaudited Standalone and Consolidated Financial Results (Extract)
for the Quarter and Half Year ended June 30, 2024

(Rupees in Millions except per share data)

CIN: L26942TG1974PLC001693

Regd. Office : “Rain Center”, 34, Srinagar Colony, Hyderabad-500 073, Telangana State, India.

Ph.No.: 040-40401234; Fax: 040-40401214;

Email: secretarial@rain-industries.com / www.rain-industries.com

RAIN INDUSTRIES LIMITED

Particulars

Consolidated

Revenue from operations 40,941.49 36,702.36 46,271.47 77,643.85 98,806.41 1,81,414.85

Net Profit/(loss) for the period/year
(Attributable to Owners of the Company) (778.82) (1,458.67) 1,656.45 (2,237.49) 2,710.17 (9,379.06)

Total comprehensive income/(loss) for the period/year
[Comprising net profit/(loss) and other comprehensive
income/(loss), net of tax]
(Attributable to Owners of the Company) (327.33) (2,101.97) 673.56 (2,429.30) 1,281.03 (10,506.66)

Paid-up equity share capital

(Face value of INR 2/- per share) 672.69 672.69 672.69 672.69 672.69 672.69

Reserves (excluding Revaluation Reserve as shown
in the Balance Sheet of previous year) - - - - - 72,752.68

Earnings/(loss) Per Share -
Basic and Diluted (of INR 2/- each) (2.31) (4.34) 4.93 (6.65) 8.06 (27.89)

Standalone

Revenue from operations 304.18 270.63 264.91 574.81 418.52 1,241.48

Net Profit/(loss) for the period/year (33.27) (34.01) 352.19 (67.28) 342.32 530.57

Total Comprehensive income/(loss) for the period/year
[Comprising net profit /(loss) and other
comprehensive income/(loss), net of tax] (33.31) (34.22) 351.92 (67.53) 342.05 528.74

Paid-up equity share capital
(Face value of INR 2/- per share) 672.69 672.69 672.69 672.69 672.69 672.69

Reserves (excluding Revaluation Reserve as shown
in the Balance Sheet of previous year) - - - - - 8,552.99

Earnings/(loss) Per Share-
Basic and Diluted (of INR 2/- each) (0.10) (0.10) 1.05 (0.20) 1.02 1.58

Particulars

Notes:

1. The above is an extract of the detailed format of Quarterly unaudited Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The details of
unaudited Standalone and Consolidated Financial Results of the Company are available on the Company’s website
www.rain-industries.com, on the BSE Limited’s website www.bseindia.com and on the National Stock Exchange of
India Limited’s website www.nseindia.com.

2. The Board of Directors at their meeting held on August 6, 2024 declared an interim dividend of 50% (INR 1 per equity
share on face value of INR 2 each), aggregating to INR 336.35.

3 The Unaudited Standalone and Consolidated Financial Results were reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on August 5, 2024 and August 6, 2024 respectively.

For and on behalf of the Board of Directors

Rain Industries Limited

N. Sujith Kumar Reddy
Place : Hyderabad Director
Date : August 6, 2024 DIN: 00022383

Pr. Year ended

Dec. 31, 2023

Audited

Quarter ended Half Year ended

June 30, 2024

Unaudited

June 30, 2023

Unaudited

March 31, 2024

Unaudited

June 30, 2024

Unaudited

June 30, 2023

Unaudited

Pr. Year ended

Dec. 31, 2023

Audited

Quarter ended Half Year ended

June 30, 2024

Unaudited

June 30, 2023

Unaudited

March 31, 2024

Unaudited

June 30, 2024

Unaudited

June 30, 2023

Unaudited
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Union territory of Jammu and Kashmir

Office of the Executive Engineer Jal Shakti (PHE)

Mechanical Division (North) Sopore

NOTICE INVITING TENDER
(Short term)

e-NIT No. 20 of 2024-25

For and on behalf of Lt. Governor of UT of J&K, Executive Engineer Jal Shakti (PHE) Mechanical Division (North)

Sopore, invites e-tenders from reputed and resourceful Bidders/ Firms/Companies/Joint Ventures/ Consortiums

between bidder/firm and Financier of all classes registered in JKPWD/CPWD/Railways or any other state

Government for “Supply, installation, testing and commissioning of electro-mechanical equipment at various

Water Supply Schemes of Jal Shakti (PHE) Mechanical Division (North) Sopore”. The bidding process shall be

completed online on https://jktenders.gov.in in two covers viz. Cover 1st consisting of Pre-Qualification Criteria,

General Terms and Conditions and Technical Specifications and Cover 2nd shall consist of Financial Bid on item

rate basis, in the prescribed BOQ.

S. Name of work Cost of Estimated Earnest Time of ProgrammeTechnical AAA

No. tender Cost (Rs money completionHead Sanction No. and

document in Lacs) No. Date

1 Leftover Sub-Station works to Rs Rs 02% of 10 Days NABARD 01 of CE/PHE

be carried out at WSS Neejbal 500.00 8.236 the 08/2024 DB/07 of

Markundal Stage 1st under estim- 12/

NABARD ated 2016,

cost of 24-12-

work 2016

The tender inviting authority is Executive Engineer, Jal Shakti (PHE) Mechanical Division North Sopore.

Critical Dates:

I Publish Date 05-08-2024 (01:00 pm)

II Bid submission start date 05-08-2024 (01:00 pm)

III Bid submission end date 10-08-2024 (06:55 pm)

IV Date and time of Bid Opening 12-08-2024 (11:00 am)

1. Bid documents can be accessed and downloaded from the website https://jktenders.gov.in

2. The whole bidding process shall be completed online on tender portal https://jktenders.gov.in. The intending bidders

can download the bid document from the tender portal and can submit their bids by uploading them on the tender

portal.

3. The valid bids received shall be opened online in the office of the Executive Engineer Jal Shakti (PHE) Mechanical

Division (North) Sopore.

4. Bids must be accompanied by bid security and cost of Tender Document and shall be payable at Srinagar.

a. Earnest Money Deposit shall be uploaded separately against each work instead. However, to ensure due

performance of the contract, Performance Security is to be obtained from the successful bidder.

b. The cost of tender documents should be in form of Treasury Receipt in favour of Executive Engineer Jal Shakti

(PHE) Mechanical Division (North) Sopore.

5. The hard copies of cost of tender document in shape of Treasury Receipts, Earnest money in shape of CDR/FDR/BG

and other relevant documents shall be obtained from the bidder who is declared as L1 after opening of financial cover.

6. The bid shall remain valid for a period of 180 days from the last date of submission of bids. If any bidder/tenderer

withdraws his bid/tender before the said period or makes any modifications in the terms and conditions of the bid,

the said earnest money shall stand forfeited and the bid shall be declared non-responsive.

7. Other details can be seen in the bidding documents from the website https://jktenders.gov.in

8. Queries by email if any, should be made at phe.mdns2@gmail.com

Sd/-

Executive Engineer

No: PHE/MDNS/DB/3030-35 Jal Shakti (PHE) Mechanical Division (North)

Dated: 05-08-2024 Sopore

DIPK 4181



Notes: -

Place: Mumbai

Date: August 6, 2024

For Tata Capital Limited

Rajiv Sabharwal

Managing Director & CEO

Sd/-

DIN: 00057333

(Rs. in crore)

(* Not annualised)

Particulars

1 The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock Exchange under
Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of quarterly / annual financial results are available on the website of BSE Limited
(www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and website of the Company
(https://www.tatacapital.com/about-us/investor-information-and-financials.html).

2 For the other items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the pertinent disclosures have been made to the stock exchanges and can be accessed on the
website of BSE Limited (www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and can be
assessed on https://www.tatacapital.com/about-us/investor-information-and-financials.html.

Quarter ended Year ended Quarter ended Year ended 

Sr.
No.

Standalone

Unaudited Unaudited Audited AuditedUnaudited Unaudited

Consolidated

June

30, 2024

June 

30, 2023

March 

31, 2024

June 

30, 2023

June 

30, 2024

March 

31, 2024

Corporate Identity Number: U65990MH1991PLC060670

Tel.: 022 6606 9000

Website: www.tatacapital.com Email: investors@tatacapital.com

Extract of Financial Results for the quarter ended June 30, 2024

Registered Office:  11th Floor, Tower A, Peninsula Business Park, Ganpatrao KadamMarg, Lower Parel, Mumbai - 400013

1 Total Income from operations 4,254.95 2,887.38 13,309.11 5,377.29 3,978.97 18,198.38

2 Net profit/(loss) for the period (before tax,

exceptional items) 1,117.48 746.04 3,208.63 1,154.88 985.42 4,392.03

3 Net profit/(loss) for the period before tax

(after exceptional items) 1,117.48 746.04 3,208.63 1,154.88 985.42 4,392.03

4 Net profit/(loss) for the period after tax

(after exceptional items)

Attributable to owners of the Company 912.25 560.26 2,492.45 860.22 718.51 3,150.21

5 Total Comprehensive income for the period

[comprising profit/(loss) for the period (after tax)

and other comprehensive income (after tax)]

Attributable to owners of the Company 947.58 548.38 2,757.74 920.97 711.26 4,098.31

6 Paid up Equity Share Capital

(Face value : Rs. 10 per share) 3,746.41 3,631.77 3,746.41 3,703.63 3,579.29 3,703.05

7 Reserves (excluding Revaluation Reserve) 16,659.19 11,587.74 15,706.01 20,644.85 14,413.63 19,714.08

8 Securities Premium Account 5,094.47 3,205.84 5,094.47 5,047.58 3,173.25 5,046.86

9 Net worth 20,684.24 15,954.56 19,777.85 24,393.07 18,577.62 23,540.62

10 Paid up Debt Capital / Outstanding Debt 1,01,075.79 78,680.94 1,00,211.22 1,52,414.32 1,15,601.80 1,47,506.02

11 Outstanding Redeemable Preference Shares 810.03 1,086.38 795.39 810.03 1,086.38 795.39

12 Debt Equity Ratio 4.89 4.94 5.07 6.25 6.22 6.27

13 Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

- Basic *2.43 *1.54 6.78 *2.30 *1.98 8.57

- Diluted *2.43 *1.54 6.78 *2.30 *1.98 8.57

14 Capital Redemption Reserve 5.75 5.75 5.75 5.75 5.75 5.75

15 Debenture Redemption Reserve N.A. N.A. N.A. N.A. N.A. N.A.

16 Debt Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A.

17 Interest Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A.

ADDING VALUE

ROOTS MULTI CLEAN LTD

Dear Shareholders,
Sub: 1. Reminder to claim the dividends and shares remaining unpaid/unclaimed.

2. Transfer of unclaimed equity shares of the company to the Investor 
Education and Protection Fund (IEPF) Account.

In accordance with the Investor Education and Protection Fund (Accounting, Audit, 
Transfer and Refund) Rules, 2016 notified by the Ministry of Corporate Affairs (MCA), 
Government of India effective from September 2016, all the shares in respect of which the 
dividend has not been claimed / paid for seven consecutive years or more are liable to be 
transferred to the IEPF account.
The shareholders are requested to note that all shares in respect of which the dividend has 
not been claimed / paid for seven consecutive years or more and relevant shares upto 
2015-2016 have already been transferred by the Company in the name of IEPF account as 
per IEPF rules. 
The shareholders are requested to note that who have not claimed their dividends for 
seven consecutive years or more from 2016-2017, their relevant shares are now liable to 
be transferred to the IEPF account as per the said rules.
Please note that the due date for claiming dividend for financial year 2016-2017 is 
01.11.2024. All concerned shareholders are requested to make an application to the 
Company or Company's Registrar and Transfer Agent preferably by 25.10.2024 with a 
request for claiming unclaimed dividend for the Financial Year 2016-2017 and onwards to 
enable processing of claims before the due date.
The statement containing the details name, address, folio number / demat account and 
number of shares liable to be transferred to IEPF account is made available in the 
company's website www. or necessary action by the shareholders. 
The concerned shareholders holding shares in physical form and whose share are liable to 
be transferred to IEPF account, may note that the company would be issuing duplicate 
share certificate in lieu of original share certificate held by them for the purpose of transfer 
of shares to the IEPF account as per the rules and upon such issue, the original certificate 
which are registered in the name will stand automatically cancelled and be deemed non-
negotiable.
In case, the company does not receive any valid communication from the concerned 
shareholders on or before the due date, the Company shall transfer Equity shares to the 
IEPF account as per the rules without any further notice to the shareholders.
The shareholders may note that they can claim back both the unclaimed dividend and the 
shares including all benefits accruing on such shares, if any by making separate 
application to the IEPF Authority, in the prescribed Form IEPF-5, as stipulated under the 
said Rules and the same is available at IEPF website i.e., www.iepf.gov.in 
Please feel free to contact the Company/ Link Intime India Private Limited (Formerly known 
as S.K.D.C. Consultants Limited), in case you have any queries at their following 
address/email/ telephone number:

rootsmulticlean.com f

Regards,
For Roots Multi Clean Limited

N. KARTHIKEYAN
Asst. General Manager - Finance & Secretarial

Deputy Nodal Officer
E-mail ID : karthikn@roots.co.in

Place: Coimbatore
Date : 06.08.2024

CIN: U36999TZ1992PLC003662
Registered office:R K G Industrial Estate,  Ganapathy, Coimbatore - 641006

Contact details of the Company

Roots Multi Clean Limited
CIN : U36999TZ1992PLC003662
R. K. G. Industrial Estate,
Ganapathy, Coimbatore - 641 006
Phone : +91 422 4330330
Fax : +91 422 2332107
E-mail : karthikn@roots.co.in
Web : www.rootsmulticlean.com

Contact details of the Registrar and Transfer Agent

Link Intime India Private Limited
CIN: U67190MH1999PTC118368
(Existing RTA M/s. S.K.D.C Consultants Limited has
merged with M/s. Link Intime India Private Limited
effective 22.12.2023)
(Coimbatore office)
Surya 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore - 641028
Phone: +91 422 2314792
Email : coimbatore@linkintime.co.in
Web : www.linkintime.co.in

NOTICE
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GRIHUM HOUSING FINANCE LIMITED
(FORMERLY POONAWALLA HOUSING FINANCE LIMITED)
CIN : U65922PN2004PLC208751
Registered Oice : 602, 6th Floor, Zero One IT Park, Survey No. 79/1, Ghorpadi, Mundhwa Road, 
Pune - 411 036, Maharashtra
Website : www.grihumhousing.com; E-mail : grihumsecretarial@grihumhousing.com
Tel : Pune : +91 020 67808091

Statement of Unaudited Financial Results for the quarter ended 

30 June 2024

[Regulation 52(8), read with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015]
(` in crores)

Sl.

No.
Particulars

Quarter Ended Year Ended

30 June 2024 30 June 2023 31 March 2024

(Unaudited) (Unaudited) (Audited)

1 Total Income from Operations  305.82  229.33  1,045.65 

2 Net Proit/ (Loss) for the period 

(before Tax and Exceptional items)

 61.64  34.58  183.25 

3 Net Proit/ (Loss) for the period before tax

(after Exceptional items)

 61.64  34.58  183.25 

4 Net Proit/ (Loss) for the period after tax 

(after Exceptional items)

 46.01  25.93  139.96 

5 Total Comprehensive Income for the period

[comprising Proit / (Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)]

 45.94  25.74  139.37 

6 Paid-up equity share capital (Face value of ₹ 10/- each)  326.70  252.29  324.83 

7 Reserves (excluding Revaluation Reserve)  639.65  481.74  593.62 

8 Securities Premium Account  1,309.65  501.72  1,309.02 

9 Net worth  2,436.68  1,235.75  2,389.88 

10 Paid up Debt Capital / Outstanding Debt  6,074.58  5,283.88  5,764.65 

11 Outstanding Redeemable Preference shares Not Applicable

12 Debt Equity Ratio  2.49  4.28  2.41 

13 Earnings Per Share (of ₹10/- each) 

(for continuing and discontinued operations)*

a.  Basic (in `)  1.41  1.03  5.03 

b.  Diluted (in `)  0.94  0.62  3.15 

14 Capital Redemption Reserve Not Applicable

15 Debenture Redemption Reserve Not Applicable

16 Debt Service Coverage Ratio Not Applicable

17 Interest Service Coverage Ratio Not Applicable

* Not annualised for the quarters

Notes:
1] The Unaudited inancial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") 

notiied under Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 

2015 as amended from time to time.

2] The above is an extract of the detailed format of quarterly inancial results iled with the Stock Exchange (BSE) under Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"). The full format of 

the quarterly inancial results is available on the website of the BSE (www.bseindia.com) and on the Company's website (www.

grihumhousing.com).

3] For the other line items referred in the Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the pertinent disclosures have been made to the BSE and can be accessed on the website of BSE (www.bseindia.com) and 

on the Company's website (www.grihumhousing.com).

 4] Figures for the previous year/period have been regrouped and / or reclassiied whenever considered necessary.

By order of the Board

For Grihum Housing Finance Limited

(Formerly Poonawalla Housing Finance Limited)

Manish Jaiswal

Place : Pune Managing Director & Chief Executive Oicer

Date  : 05 August 2024 DIN: 07859441
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JM FINANCIAL LIMITED
Corporate Identity Number: L67120MH1986PLC038784

Registered Of�ce: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400025.

Tel. No.: +91 22 6630 3030 • Fax: +91 22 6630 3223 • Website: www.jm�.com

For and on behalf of the Board of Directors

Place : Mumbai
Date : August 6, 2024

Adi Patel
Managing Director
(DIN: 02307863) 

Rupees in Crore

SEGMENTWISE DETAILS ON CONSOLIDATED BASIS

FOR THE QUARTER ENDED JUNE 30, 2024

Sr. 
No.

Particulars

Quarter Ended Year Ended

30.06.2024
Unaudited

31.03.2024
(Refer Note 7)

30.06.2023
Unaudited

31.03.2024
Audited

Segment Revenue

A Investment Bank 395.14 604.73 390.92 1,977.98

B Mortgage Lending 361.15 405.19 365.41 1,530.58

C Alternative & Distressed Credit 65.50 (38.15) 140.16 326.17

D Asset Management, Wealth Management & 
Securities Business (Platform AWS)

283.28 300.63 175.39 978.51

E Others 43.05 49.83 46.74 204.10

Total Segment Revenue 1,148.12 1,322.23 1,118.62 5,017.34

Less: Inter - segmental revenue (54.25) (46.11) (37.50) (185.18)

Total Revenue 1,093.87 1,276.12 1,081.12 4,832.16

Segment Results (Pro�t / (Loss) before tax)

A Investment Bank 117.30 395.28 135.34 911.27

B Mortgage Lending 81.98 (86.11) 19.79 88.11

C (i) Alternative & Distressed Credit (before exceptional item) (11.60) (126.76) 29.92 (58.54)

C (ii) Exceptional item (Refer note 6a) – (846.86) – (846.86)

C (iii) Alternative & Distressed Credit (after exceptional item) (11.60) (973.62) 29.92 (905.40)

D Asset Management, Wealth Management & 
Securities Business (Platform AWS)

27.30 57.79 12.29 117.00

E Others 30.27 34.54 33.10 142.39

Total Results 245.25 (572.12) 230.44 353.37

Segment Assets*

A Investment Bank 7,213.05 7,744.12 8,141.71 7,744.12

B Mortgage Lending 11,266.60 12,082.53 11,493.23 12,082.53

C Alternative & Distressed Credit 3,739.98 3,276.96 4,604.05 3,276.96

D Asset Management, Wealth Management & 
Securities Business (Platform AWS)

5,202.97 4,630.48 3,530.53 4,630.48

E Others 1,582.15 1,977.07 2,232.24 1,977.07

Total Segment Assets 29,004.75 29,711.16 30,001.76 29,711.16

Segment Liabilities

A Investment Bank 4,211.24 4,651.80 5,367.04 4,651.80

B Mortgage Lending 6,649.23 7,471.77 7,128.42 7,471.77

C Alternative & Distressed Credit 2,368.60 2,556.74 2,750.93 2,556.74

D Asset Management, Wealth Management & 
Securities Business (Platform AWS)

4,235.35 3,681.37 2,837.86 3,681.37

E Others 276.15 345.89 503.81 345.89

Total Segment Liabilities 17,740.57 18,707.57 18,588.06 18,707.57

Segment Capital Employed*

A Investment Bank 3,001.81 3,092.32 2,774.67 3,092.32

B Mortgage Lending 4,617.37 4,610.76 4,364.81 4,610.76

C Alternative & Distressed Credit 1,371.38 720.22 1,853.12 720.22

D Asset Management, Wealth Management & 
Securities Business (Platform AWS)

967.62 949.11 692.67 949.11

E Others 1,306.00 1,631.18 1,728.43 1,631.18

Total Capital Employed 11,264.18 11,003.59 11,413.70 11,003.59

Notes:

1. The aforesaid unaudited standalone and consolidated �nancial results for the �rst quarter ended June 30, 2024 have been
reviewed by the Audit Committee, and on its recommendation, have been approved by the Board of Directors at its meeting 
held on August 6, 2024 in accordance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). The said results have been 
subjected to limited review by the Statutory Auditors of the Company, who have issued an unmodi�ed report thereon.

2. The said standalone and consolidated �nancial results have been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed 
under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations.

3. During the quarter ended June 30, 2024, the Allotment Committee of the Board has allotted an aggregate of 1,46,491 equity
shares of the face value of Re. 1/- each to the eligible employees upon exercise of stock options by them. Consequent upon
the said allotment of shares, the total paid up equity share capital of the Company has increased to Rs. 95,57,39,242/-
(Rupees Ninety-�ve crore �fty-seven lakh thirty-nine thousand two hundred and forty-two only) representing 95,57,39,242
equity shares of the face value of Re. 1/- each.

The gross charge for share based payments towards stock options granted by the Company is Rs. 0.94 crore for the quarter
ended June 30, 2024.

4. The Board of Directors, at its meeting held on July 6, 2024, had inter alia, approved the following transactions (the “Proposed 
Transactions”):

a) Acquisition by the Company, 48.96% equity stake from INH Mauritius 1 in JM Financial Credit Solutions Limited (the
“JMFCSL”) in one or more tranches subject to all required approvals, regulatory and others. Tranche 1 acquisition would
comprise 42.99% equity stake in JMFCSL for a total consideration of up to Rs. 1,282 crore. Post completion of Tranche 1
acquisition, the Company’s shareholding in JMFCSL shall increase from 46.68% to 89.67%; and

b) Sale by the Company, of its 71.79% equity stake in JM Financial Asset Reconstruction Company Limited (the “JMFARC”) 
to JMFCSL for a total consideration of up to Rs. 856 crore subject to all the required approvals, regulatory and others.
Post completion of this transaction, the Company shall no longer hold directly any equity stake in JMFARC and shall cease
to be its sponsor subject to the approval of the Reserve Bank of India and such other approvals, if any and to the extent 
required. As a result, JMFCSL’s shareholding in JMFARC shall increase from 9.98% to 81.77% and consequently, it will
become sponsor thereof subject to all the required approvals, regulatory and others.

This shall result in a net cash outlow of approximately Rs. 426 crore from the Company and is intended to be funded from
surplus cash available with it. The Proposed Transactions are subject to applicable regulatory, shareholders’ and other
approvals and is expected to be completed within a period of up to 6 months. Accordingly, no effect has been given in respect 
of these Proposed Transactions in the aforesaid �nancial results for the quarter ended June 30, 2024.

5. a) Subsequent to the SEBI’s interim ex-parte order (“Interim Order”) dated March 7, 2024, it has issued the con�rmatory
order dated June 20, 2024 (the “Order”), whereby SEBI, in line with the voluntarily undertakings of the Company, has 
directed the Company not to take any new mandate as lead manager in public issue of debt securities up to March 31, 
2025 or till such further date as may be speci�ed by SEBI. The Order also clari�es that the directions contained in it is
limited to the Company’s role as a lead manager to public issue of debt securities and does not relate to other activities of
the Company, including acting as a lead manager to public issue of equity instruments.

b) The Reserve Bank of India, vide its press release dated March 5, 2024 had directed JM Financial Products Limited (the
“JMFPL”), a material subsidiary of the Company, to cease and desist, with immediate effect, from doing any form of 
�nancing against shares and debentures, including sanction and disbursal of loans against initial public offering of shares

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

FOR THE QUARTER ENDED JUNE 30, 2024

Sr. 
No.

Particulars

Quarter Ended Year Ended

30.06.2024
Unaudited

31.03.2024
(Refer Note 7)

30.06.2023
Unaudited

31.03.2024
Audited

1 Income

(a) Revenue from Operations

(i) Interest Income 553.73 666.53 582.24 2,555.59

(ii) Fees and Commission Income 188.13 322.82 202.96 1,097.78

(iii) Brokerage Income 152.54 160.71 86.51 491.86

(iv) Net gain on fair value changes 154.54 100.01 180.24 559.55

(v) Net gain on derecognition of �nancial instruments carried at
amortised cost

14.92 1.06 0.08 1.77

(vi) Other Operating Income 13.19 9.57 14.62 54.17

Total Revenue from operations 1,077.05 1,260.70 1,066.65 4,760.72

(b) Other Income 16.82 15.42 14.47 71.44

Total Income 1,093.87 1,276.12 1,081.12 4,832.16

2 Expenses

(a) Finance costs 370.22 407.25 365.88 1,561.52

(b) Fees and commission expense 87.19 91.13 59.85 294.24

(c) Impairment on �nancial instruments 72.46 255.68 146.08 577.23

(d) Employee bene�ts expense 231.30 120.03 193.42 795.44

(e) Depreciation, amortization and impairment 16.24 14.16 12.03 53.03

(f) Other Expenses 71.21 113.13 73.42 350.47

Total expenses 848.62 1,001.38 850.68 3,631.93

3 Pro�t before exceptional item and tax (1-2) 245.25 274.74 230.44 1,200.23

4 Exceptional Item (Refer note 6a) – (846.86) – (846.86)

5 Pro�t / (Loss) before tax (3-4) 245.25 (572.12) 230.44 353.37

6 Tax expenses

(a) Current tax 57.99 85.57 83.62 339.02

(b) Deferred tax 1.48 16.41 (28.07) (12.77)

(c) Tax adjustment of earlier years (net) – 0.78 (0.41) (0.40)

Total tax expenses 59.47 102.76 55.14 325.85

7 Net Pro�t / (Loss) for the period / year (5-6) 185.78 (674.88) 175.30 27.52

8 Add :- Share in pro�t of associate 1.20 0.78 1.26 3.23

9 Net Pro�t / (Loss) after tax and share in pro�t of associate (7+8) 186.98 (674.10) 176.56 30.75

10 Other Comprehensive Income (OCI)

(i) Items that will be reclassi�ed to pro�t or loss

- Exchange differences on translation of foreign operations 0.14 0.63 (0.56) 3.00

(ii) Items that will not be reclassi�ed to pro�t or loss

- Remeasurement of de�ned bene�t obligations (0.87) (1.39) (0.19) (3.43)

- Share in Other Comprehensive Income of Associate – # – #

- Income tax on the above 0.22 0.35 0.05 0.86

Total Other Comprehensive Income (0.51) (0.41) (0.70) 0.43

11 Total Comprehensive Income for the period / year (9+10) 186.47 (674.51) 175.86 31.18

12 Net Pro�t / (Loss) attributable to (9):

Owners of the company 170.70 (228.68) 165.90 409.84

Non-controlling interests 16.28 (445.42) 10.66 (379.09)

13 Other Comprehensive Income attributable to (10):

Owners of the company (0.43) (0.30) (0.69) 0.74

Non-controlling interests (0.08) (0.11) (0.01) (0.31)

14 Total Comprehensive Income attributable to (11):

Owners of the company 170.27 (228.98) 165.21 410.58

Non-controlling interests 16.20 (445.53) 10.65 (379.40)

15 Paid up equity share capital (Face value Re.1/- per share) 95.57 95.56 95.50 95.56

16 Other Equity (excluding revaluation reserves)* 8,342.50

17 Earning Per Equity Share (EPS)**

Basic EPS (in Rs.) 1.79 (2.39) 1.74 4.29

Diluted EPS (in Rs.) 1.79 (2.39) 1.74 4.29

Rupees in Crore

as well as against subscription to debentures. JMFPL was however permitted to continue to service its existing loan
accounts through usual collection and recovery process. The aforesaid business restrictions, will be reviewed by RBI 
upon the completion of a special audit instituted by the RBI and after recti�cation of the de�ciencies to RBI’s
satisfaction. During the quarter, the special audit instituted by the RBI was completed and JMFPL has submitted the
response on August 5, 2024 on the remedial measures to the RBI. 

As of now, the impact of the above matters cannot be determined with reasonable certainty and hence shall be assessed and 
given effect to, based on the outcome thereof during respective future periods.

6. a) During the quarter and year ended March 31, 2024, JMFARC had recognized fair value loss and had made
impairment provision aggregating Rs. 846.86 crore on its investment in multiple trusts and also loans related to one large 
account / exposure due to change in the resolution strategy / plan. Considering the materiality and impact of the fair 
value loss and impairment provision on the �nancial performance of JMFARC, the same was treated as an exceptional
item in the consolidated statement of pro�t and loss of the Company for the quarter and year ended March 31, 2024.

Consequent to the above, the net worth of JMFARC had reduced and there was a corresponding shortfall in its
regulatory capital as on March 31, 2024. As a result of this, the Company had taken impairment provision amounting to 
Rs. 88.38 crore on its investments in JMFARC in the standalone statement of pro�t and loss for the quarter and year
ended March 31, 2024. 

b) To bring the regulatory capital to comply with the applicable regulations, JMFARC, upon subscription by the Company and
JMFCSL, has allotted 35,73,66,435 and 3,96,18,958 equity shares respectively of face value of Rs. 10/- each at an issue
price of Rs. 15/- per share. Accordingly, JMFARC raised equity capital aggregating Rs. 595.48 crore during the quarter
ended June 30, 2024. Post the equity infusion during the quarter, the Capital Adequacy Ratio of JMFARC has increased
to more than 15% as required by applicable regulations.

7. The �gures for the quarter ended March 31, 2024 in the above �nancial results are the balancing �gures between the audited
�gures published for the full �nancial year and the year to date unaudited �gures published up to the nine months ended
December 31, 2023.

8. The aforesaid standalone and consolidated �nancial results for the �rst quarter ended June 30, 2024 are being uploaded on
the Company’s website viz., www.jml.com and the websites of BSE Limited and National Stock Exchange of India Limited 
viz., www.bseindia.com and www.nseindia.com respectively.

Key stand-alone �nancial information is given below: Rupees in Crore

Particulars

Quarter Ended Year Ended

30.06.2024
Unaudited

31.03.2024
Refer note 7

30.06.2023
Unaudited

31.03.2024
Audited

Total Income 140.21 192.65 145.04 820.41

Pro�t before tax 45.21 67.39 62.89 410.20

Pro�t after tax 34.51 27.47 49.84 309.60

Total Comprehensive Income 34.21 27.07 49.80 308.39

* Segment Assets and Capital Employed presented are net of Goodwill on consolidation amounting to Rs. 52.44 Crore.

Note:

On a consolidated basis, the Group has four reportable segments, namely,

(i) Investment Bank which caters to Institutional, Corporate, Government and Ultra High Net-worth clients and includes investment

banking, institutional equities & research, management of private equity funds, �xed income, private wealth management, portfolio

management services, syndication and �nance;

(ii) Mortgage Lending which includes both wholesale mortgage lending (primarily catering to real estate developers) and retail 

mortgage lending (affordable home loans and secured MSME);

(iii) Alternative & Distressed Credit which includes the asset reconstruction business; and

(iv) Asset Management, Wealth Management & Securities Business (Platform “AWS”) which provides an integrated investment 

platform to individual clients and includes elite and retail wealth management business, broking and mutual fund business. 

The revenue from others include property rental income, income from the proceeds of Quali�ed Institutions Placement issue, pending its

�nal deployment, and income from surplus funds.

The reportable segments are in line with the segment wise information as presented to the Chief Operating Decision Maker (the 

“CODM”). The Company and the Group do not have any material operations outside India and hence disclosure of geographic

segments is not required.

As per Ind AS 108 ‘Operating Segments’, segment-wise details are disclosed on a consolidated basis and hence, no separate disclosure

has been given on a standalone basis.

* Net of Goodwill on consolidation amounting to ` 52.44 Crore.

** Not annualised for the quarters

# Denotes amount below ` 50,000/-
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Makers Laboratories Limited
Regd. Office : 54D, Kandivli Industrial Estate, Kandivli (W), Mumbai 400 067

CIN : L24230MH1984PLC033389

Tel:+91 22 28688544 E-mail : investors@makerslabs.com , Website : www.makerslabs.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

By Order of the Board

For Makers Laboratories Limited

Saahil Parikh

Wholetime Director

(DIN 00400079)

Place : Mumbai,

Date  : August 06, 2024

Notes:

1. The above is an extract of the detailed format of the Financial Results for the quarter ended June 30, 2024 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of  Financial Results for the quarter ended June 30, 2024 are available on stock exchange website (www.bseindia.com) and on
the website of the Company (www.makerslabs.com).

2. Additional information on Unaudited Standalone Financial Results is as follows:

1 Total Income from operations 2,997.40  2,823.67 2,525.32 10,591.73

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) 41.96  (38.35) (140.21)  (391.69)

3 Net Profit / (Loss) for the period before tax

(after Exceptional and/or Extraordinary items) (47.26)  (38.35) (140.21)  (391.69)

4 Net Profit / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items) (70.39)  (96.23) (166.13)  (481.06)

5 Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] (69.22)  (82.42) (167.24)  (470.74)

6 Equity Share Capital 590.04  590.04  590.04  590.04

7 Reserves (excluding revaluation reserve) as shown in the

Audited Balance Sheet of the previous year) 5,714.61

8 Earnings per share of Rs 10/- each (not annualised)

Basic & Diluted (1.67)  (2.18)  (3.55) (10.62)

(Rs. in Lacs)

Particulars
Sr.

No.
30-06-2023

(Reviewed)

30-06-2024

(Reviewed)

31-03-2024

(Reviewed)
31-03-2024

(Audited)

 Quarter Ended Year Ended

1 Total Income from operations 1,242.74 1,160.05 1,173.37  5,024.04

2 Profit before Tax (123.54)  (113.54)  (261.37)  (695.78)

3 Profit after Tax (121.89)  (155.60)  (246.09)  (695.19)

(Rs. in Lacs)

Particulars
Sr.

No.
30-06-2023

(Reviewed)

30-06-2024

(Reviewed)

31-03-2024

(Reviewed)
31-03-2024

(Audited)

 Quarter Ended Year Ended

GIFT POWER COMPANY LIMITED

NOTICE INVITING EXPRESSION OF INTEREST

GIFT Power Company Limited (GIFT PCL) invites Expression of Interest (EOI) for Procurement of 9 

MW Hybrid Renewable Energy (Solar & Wind) on Long-Term / Medium-Term / Short-Term basis from 

RE Developers / Generators /Traders as follows:

EOI Enquiry No. Availability of EOI Last Date & Time of Bid Submission/ Date

Work Description and Time of Opening of Bid.

Last Date for Seeking Clarifications:

31st August-2024

GIFTPCL/Hybrid/2024-25/01 

Reply to queries / clarification:

Procurement of 9 MW of    5th August-2024 10th September-2024

Hybrid RE (Solar & Wind) on

Long-Term / Medium-Term / EOI Submission End Date:

Short-Term basis as decided 30th September-2024

by the Participants

EOI Validity:

180 days from the Submission End Date

The Expression of Interest (EOI) is available on our website www.giftgujarat.in.

Home Page > Downloads > Others

For, GIFT Power Company Limited

Sd/-

Director

Regd. Office: GIFT Power Company Limited, EPS - Building no. 49A, Block 49, Zone 04, Gyan Marg, GIFT 

City, Gandhinagar – 382355 (GUJARAT) India. Tel. no. - +91 79 61708300, Fax No.: +91 7930018321

Ref: ENE54-OPCS0OUTE/1/2024-PD, Dt: 06-08-2024

NOTICE INVITING TENDER

Sd/- VC & Managing Director

New & Renewable Energy Development Corporation
of Andhra Pradesh Limited (NREDCAP)

E-tenders are invited for �Outsourcing of Services of 96 Nos Manpower to

work in various office wings of NREDCAP for a period of 7 months from

01-09-2024 (or) from the actual date of commencement of work upto

31-03-2025� through ap-eprocurement website. Estimated Value of Contract:

Rs. 2,22,28,136/-. Schedule available date & time : From 05-08-2024 at 19:30

hrs. Bid Submission closing date & time: 16-08-2024 at 15:30 hrs, Tender ID:

747401. For other details, please visit website : https://tender.apeprocurement.

gov.in and NREDCAP website www.nredcap.in for tender details.

(A State Government Company)
Regd. Office: #12-464/5/1, River Oaks Apartments, CSR Kalyana Mandapam
Road, Tadepalli, Guntur District, Pin: 522501. Tel: 08645-797162/797163

E-Mail: office@nredcap.in, Website: www.nredcap.in
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MEGA E-AUCTION SALE NOTICE

IDBI Bank Ltd.
Retail Recovery, 8th Floor, Plate B, Block 2, NBCC Office Complex, East Kidwai Nagar, New Delhi-110023 011-69297163

"Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below mentioned immoveable properties/ secured assets are mortgaged/charged to the secured creditor (IDBI Bank Ltd.). Whereas under section 13(2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002,
the Authorised Officers have issued Demand Notice for recovery of sums from the borrowers./guarantors/mortgagors(herein referred to as borrowers) as per details given below against each borrower. Further, in exercise of powers contained in the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, the respective 
Authorised Officers have taken physical/symbolic possession of the under mentioned secured assets. Whereas sale of secured assets is to be made through Public E-Auction for recovery of the secured debts due to IDBI BANK Ltd. from the Borrowers as per the demand notice plus future interest, costs and charges incurred by the bank thereon, less recoveries if any, 
thereafter. The general Public is invited to bid either personally or through duly authorised agent. 

Sr. 
No.

Name of Borrower/ 
Co-Borrower/Guarantor

Date of Demand Notice 
and O/s Amount 

mentioned therein

Description of Secured Assets

Date: 06.08.2024, Place: New Delhi Sd./- Authorised Officer, IDBI Bank Ltd.

E-AUCTION SALE NOTICE
"Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 to be held on                    

August 31, 2024  from 11:00 AM - 12:00 NOON"

"BRIEF TERMS AND CONDITIONS OF E-AUCTION SALE: The sale shall be subject to the terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002. (1) The sale of Secured Assets is on “as is where is basis”, “as is what is basis”, “whatever there is basis” and “no recourse basis” for and on behalf of the Secured Creditors viz.: IDBI Bank Ltd. (2) The 

sale is strictly subject to the terms & conditions given in this advertisement and in the “Bid Document”. Bid document can be obtained from any of our offices, on all working days or downloaded from IDBI's website i.e. www.idbibank.in and also at https://www.bankeauctions.com  (3) The sale would be on e-auction platform at website https://www.bankeauctions.com

through E-aucion service provider C1 India Pvt. Ltd., Contact Mr. Mithalesh kumar (email: delhi@c1india.com , mithalesh.kumar@c1india.com   ) or Phone: 7080804466 ,Landline- 0124-4302000 The authorized officer reserves the right to accept any or reject all bids, if not found acceptable or to postpone/ cancel the auction at anytime without assigning any reason 

whatsoever and his decision in this regard shall be final. (5) The successful bidder will be required to deposit 25% of the sale price immediately on confirmation of the sale, inclusive of earnest money deposited. The balance amount of the sale price is to be paid within 15 days of the confirmation of the sale or such extended period as may be agreed to by the AO. In case of 

failure to deposit the balance amount within the prescribed period, the deposited amount shall be forfeited, including earnest money. (6) In case of default in depositing the 25% bid amount immediately or balance 75% of the bid amount within the prescribed period, the amount already deposited will be forfeited and secured assets will be resold. (7) All statutory dues/ 

attendant charges/other dues including registration charges, stamp duty, taxes extra shall be borne by the purchaser. For further details and complete Terms and Conditions, please visit www.idbibank.in and/or contact the Nodal officers/Authorized Officers mentioned above against each

STATUTORY 15 / 30 DAYS SALE NOTICE UNDER RULE 9(1) AND 8(6) OF SARFAESI ACT 2002

The borrower/guarantors are hereby notified to pay the sum as mentioned above along with upto date interest and ancillary expenses before the date of e-auction failing which the property will be auctioned/sold and balance dues, if any, will be recovered with interest and costs

Date of 
Possession

Reserve
Price

Earnest Money 
Deposit (EMD) 

Amount

Last Date & Time of 
deposit of EMD & 

Bid Document

Details of account in 
which EMD is to be 
deposited through 

RTGS/NEFT & IFSC Code

Incremental 
Bidding

Name & Contact No. 
of Authorised Officer / 

Nodal Officer

Date & Time of 
Inspection of 

Property

(1) Mr. Kulbhushan Singh 
and Mrs. Krishna

(2) Kulbhushan Singh

21.10.2023  

&   Rs. 12,27,074/-  and Rs. 41,96,155 /- 
respectively (Grand Total = Rs.54,23,229/-)

as on 09-07-2023  plus interest and legal 
charges thereon w.e.f. 09-07-2023

Rs.

82,00,000/-

"Account Number- 
20034915010026

Name: IDBI Bank Ltd.

IFSC Code - IBKL0000200"

Rs. 50,000/- Mr.Inder Pal Singh

011-69297163             
Mrs. Deepika Kumar       

 8527209566

27.08.2024
from 3 pm to 4 pm

1. FLAT NO. 4C, TYPE-A, 2ND FLOOR, DDA MIG ,POCKET 1 
,KONDLI GHAROLI, MAYUR VIHAR PHASE- III, DELHI 110096 ; 
Plinth Area = 80 Sq. Mt. or 861.12 sq ft

29.05.2024 Rs.

8,20,000/-

30.08.2024

Status of Possession

(Physical or 

Symbolic)

Physical

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
 CHANDIGARH BENCH-I, CHANDIGARH

(ORIGINAL JURISDICTION)
COMPANY PETITION NO. CP (CAA) 21/Chd/Hry OF 2024

CONNECTED WITH
COMPANY APPLICATION NO. CA (CAA) 09/Chd/Hry OF 2024

IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013)
SECTIONS 230 & 232

AND
IN THE MATTER OF SCHEME OF ARRANGEMENT

AND
IN THE MATTER OF

PEE EMPRO EXPORTS PVT LTD
PETITIONER NO. 1/DEMERGED COMPANY

(ACompany incorporated under the provisions of the Companies Act, 1956 and having its 
registered office at Plot No. 78, Sector-27A, Main Mathura Road, Faridabad-121 003, 
Haryana)

AND
HEMLA EMBROIDERY MILLS PVT LTD

PETITIONER NO. 2/RESULTING COMPANY
(ACompany incorporated under the provisions of the Companies Act, 1956 and having its 
registered office at 14/6, Hemla Nagar, Mathura Road, Faridabad-121 003, Haryana)

Notice of Hearing of Petition
Ajoint Petition under sections 230 & 232 of the Companies Act, 2013, read with Section 66 
of the Companies Act, 2013, the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, and other applicable provisions, if any, for obtaining 
sanction to the Scheme of Arrangement of Pee Empro Exports Pvt Ltd and Hemla 

nd
Embroidery Mills Pvt Ltd was presented by the Petitioners above named on 22 June, 

th
2024 and the said Petition is fixed for hearing on 6 September, 2024 at 10:30 A.M. before 
the Hon'ble National Company Law Tribunal, Chandigarh Bench-I, Corporate Bhawan, 
Plot No. 4-B, Ground Floor, Sector-27-B, Madhya Marg, Chandigarh-160 019.
Any person desirous of supporting or opposing the said Petition should send his intention, 
signed by him or his advocate, with his name and address to the Hon'ble National 
Company Law Tribunal, Chandigarh Bench-I, Corporate Bhawan, Plot No. 4-B, Ground 
Floor, Sector-27-B, Madhya Marg, Chandigarh-160 019 and to the Petitioners' Advocate, 
so as to reach the Bench and the Petitioners' Advocate not later than 2 days before the 
date fixed for hearing of the Petition. Where he seeks to oppose the Petition, the grounds 
of opposition or a copy of his affidavit shall be furnished with such notice. A copy of the 
Petition will be furnished by the undersigned to any person requiring the same on 
payment of the prescribed charges for the same.

    Sd/-  

 Viplav Goel, Advocate 

For Rajeev Goel & Associates

Counsel for the Petitioners

Date: 05.08.2024                                                             785, Pocket-E, Mayur Vihar-II,

Place: New Delhi                                Delhi Meerut Expressway/NH-9, Delhi 110 091

e-mail: rajeev391@gmail.com, Website: www.rgalegal.in

Regd. Office: PSEB Head Office, The Mall Patiala- 147001

Corporate Identity No. U40109PB2010SGC033813, Website: www.pspcl.in

(Phone No. 01881-275289) E-mail: se-hq-ggsstp-ropar@pspcl.in

E-Tender Enquiry No. 535/P-2/EMPW-12689 Dated 20.06.2024

Dy.Chief Engineer/ Headquarter (Purchase Cell-2) GGSSTP, Rupagar invites

E-Tender ID No. 2024_POWER_123689_1 for Assistance in Breakdown/

Preventive Maintenance and Annual overhauling of FSSS & SADC Systems

for GGSSTP Stage-II & III Units.

For detailed NIT & Tender Specification please refer to

https://eproc.punjab.gov.in from 31.07.2024 onwards.

Note:- Corrigendum and addendum, if any, will be published online at

https://eproc.punjab.gov.in.

76155/12/3231/2023/36404 RTP 75/24

M.P. INDUSTRIAL DEVELOPMENT CORPORATION LTD.
R.O. Chambal, City Center, Gwalior, Website : iidcgwalior.com

िनिवदा स.ं 06 ई-टे्डर नोिटस िदनांक : 01.08. 2024

काय् का नाम अनुमािनत लागत/धरोहर
रािश

औयोिगक �ेर मालनपरु-िघरंगी िजला िभ्ड मं 150
एमएम डाया के-7 डी.आई. पाइप वॉटर लाइन रदाय कर
िवछाने का काय्।

2,05,75,000.00/
2,60,00.00

िनिवदा रपर िदनांक 09.08.2024 से 24.08.2024 समय 5.30 सायं तक खरीदे एवं
अपलोड िकये जा सकते ह।ं िनिवदा संबंधी द्तावेज एवं शत� https://mptenders.gov.in
पोट्ल पर दखेी जा सकती ह।ं
म.र. मा्यम/115777/2024 काय्पालन यंरी
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SALE NOTICE (SALE THROUGH E-AUCTION ONLY)
Sale of immovable properties mortgaged to Bank under Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest (SARFAESI) Act, 2002 (No.54 of 2002). Whereas, the Authorized Officers of PUNJAB & SIND BANK
has taken possession of the following property/ies pursuant to the notice issued under Section 13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest (SARFAESI) Act, 2002 in the following loan 
account/s with our Branch with a right to sell the same on “AS IS WHERE IS BASIS” and “AS IS WHAT IS BASIS” for realization of Bank’s dues. The sale will be done by the undersigned through e-auction platform provided at the 
website: https://www.bankeauctions.com.

SCHEDULE OF SALE OF THE SECURED ASSETS
 Sl.
No.

Name of the Borrower/ Bank Branch Demand Notice Date & 
Outstanding amount 
mentioned therein

Reserve Price

EMD/

Bid Incremental Amount

EMD Submission Account 

Details (deposit through 

RTGS/NEFT)

Name & Contact N. of 
Authorized Officer

Property
inspection date

& Time

Last Date of EMD /
Date & time of

E-Auction

Status of possession 

(Physical or Symbolic)

Description of property along with name of mortgagor (Owner of 
property)

SALE NOTICE
Z.O. Gurgaon

Institutional Plot No.- 151,
Sector- 44, Gurgaon-122003

Ph.- 0124-4843537

Anil
/Guru Ka Tal Agra

1. 13/03/2019 /
 Rs. 18,41,400.13/-

Rs. 31,50,000.00/-

Rs. 3,15,000/-

Rs. 31,500/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential property/House No.11J/5D/6, khasra No. 564, measuring 122.90 
sq.mtrs. Nandlalpur, Mauza Naraic, Sudarshan Dham, Tehsil & Distt: Agra

Physical Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Ashish
/Guru Ka Tal Agra

2. 08/10/2018 /
Rs. 7,13,272/-

Rs. 5,79,000.00/-

Rs. 57,900.00/-

Rs. 5,790.00/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential property/House No.25, khasra No. 133, measuring 29.26 sq.mtrs. 
Mauza Khaspur, Basera Neelkanth, Tehsil & Distt: Agra

Physical Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Majid Ahmad
/Guru Ka Tal Agra

3. 02/07/2018 / 
Rs.14,09,975/-

Rs. 12,41,000.00/-

Rs. 1,24,100.00/-

Rs. 12,410.00/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential property at House No. 33/50, measuring 41.98 sq.mtrs., Jatpura, 
Lohamandi Wards, Tehsil & Distt: Agra

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Sagar Singh
/Guru Ka Tal Agra

4. 04/06/2018 /
Rs.17,56,407.50/-

Rs. 19,61,000.00/-

Rs. 1,96,100.00/-

Rs. 19,610.00/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential building/property No. 11/235, measuring 49.26 sq.mtrs., Khatik 
Para, Tehsil 7 Distt: Agra

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Jitendra Kumar
/Guru Ka Tal

5. 02/07/2018
Rs.15,48,128.00

Rs. 13,60,000.00/

Rs. 1,36,000.00/

Rs. 13,600.00/

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All part and parcel of immovable property measuring 66.68 sq.mtrs., property 
over plot no.40 bearing nagarnigam no.11E/JK/P-40 at Jyotikunj, Nai Abadi, 
Kalindi Vihar, Tehsil Etmadpur, Agra

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Ravinder Kumar
/Guru Ka Tal

6. 08/02/2019
Rs.4,98,074.00

Rs. 20,00,000.00/

Rs. 2,00,000.00/

Rs. 20,000.00

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All part and parcel of immovable property measuring 108.69 sq.mtrs. bearing 
part of plot no.59 & 60 khasra no.210 Amar Vihar Phase II, Mauza Rohata Agra

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Pal Singh
/ Guru Ka Tal

7. 08/02/2019
Rs. 9,86,999/-

Rs. 25,50,000/-

Rs. 2,55,000/-

Rs. 25,500/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Property bearing measuring 209.02 sq meter khasra no 119 Sarvan Nagar 
Mauza Sevla Jaat, Agra, UP in the name of Borrower: 1. Shri PAL SINGH S/O 
SHRI RAJPALSINGH 2. SHRI. UDAY SINGH S/O SHRI KISHAN SINGH

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Kamraj Singh
/Guru Ka Tal

8. 08/02/2019
Rs. 7,25,066/-

Rs. 16,00,000/-

Rs. 1,60,000/-

Rs. 16,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

KHASRA NO 2993, PRAKASH NAGAR, TEHSIL ETMADPUR, MAUZA
NARAICH, AGRA. MEASURING 83.61 SQ MTR OWNED BY SMT SUNITA
DEVI W/O SH KAMRAJ SHARMA

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

AVDHESH KUMAR
/GURU KATAL

9. 08.02.2019/
Rs. 18,92,940/-

Rs. 22,00,000/-

Rs. 2,20,000/-

Rs. 22,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

House built on plot no. 48A, measuring 83.61sq. Mtrs. khasra no. 204 (northern 
side). Govindpuri mauza kakretha Agra

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Sunil Kumar
/Guru Ka Tal

10. 02.07.2018/
Rs 1536702

Rs. 15,50,000/-

Rs. 1,55,000/-

Rs. 15,500/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Measuring 66.80 SqMtr Khasra no 2158, H No 80, Jyoti Kunj, Near Chandra 
Nagar Naraich Agra Shri Sunil Kumar S/O Shri Ram Gopal.

Physical Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Satya Prakash and Guddi Devi
/Hing Ki Mandi

11. 30/12/2012
Rs. 16,73,263.97

24/08/2023

Rs. 30,49,000/-

Rs. 3,04,900/-

Rs. 30,490/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Property situated at khasra no. 2883, 11/39-C/55/C/1 measuring 46.73 
sq.mtrs. Village Naraich Mustkil First Tehsil Etmadpur, Popularly Known as 
Seetanagar Rambagh, Agra

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Ashok kumar dhakad and Sumitra Devi
/Hing ki Mandi Agra

12. 03/07/2017
Rs. 19,36,475.00

Rs.16,50,000/-

Rs.1,65,000/-

Rs.16,500/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

52 MIG measuring 29.01 sq. mtr, Jawahar Puram, Loha Mandi Ward, Agra, U.P. 
Area 39.01 sq.mtr belonging to Sh.Ashok Kumar Dhakad and Smt. Sumitra 
Devi

Physical Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

Vimlesh
/IBD Agra

13. 23.08.2022 /
Rs. 45,75,297.20

Rs. 59,71,100/-

Rs. 5,97,110/-

Rs. 59,711/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Plot no. 44-A Khasra No. 1982, Mauza Naraich, Tridev Vihar Colony, Near 
Kalindi Vihar Colony Tehsil-Etmadpur Agra-282006

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
Mobile No: 8076189192

Email ID: A0793@psb.co.in

M/S Yogesh Murti Kala Kendra (prop: Guddi 
Devi)
/New Agra

14. 11/3/2020
Rs.13,82,925.47

Rs. 21,00,000/-

Rs. 2,10,000/-

Rs. 21,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

RESIDENTIAL BUILDING MEASURING 105.34 SQM. KHASRA NO.- 7A,7B, 
MAUJA- MAGHTAI, AGRA(UP)

Symbolic Sh. Gyan Prakash Verma (Chief Manager)
8076189192

Email ID: A0793@psb.co.in
Mobile No: 

Anil kumar Gupta
/Etah

15. 14/08/2023
Rs.13,97,754.68/-

Rs. 24,12,000/-

Rs. 2,41,200/-

Rs. 24,120/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential Building Property situated at Mohalla Dinesh Nagar Etah, Pargana 
Etah Sakeet, Tehsil & Distt: Etah, Measuring 65.03 sq.mtrs.

Symbolic Mr. Abhinav Mishra (Chief Manager)
7837775330

abhinav.mishra@psb.co.in 
Mobile No: 

Email ID:

Ashok Kumar
/Etah

16. 03/11/2023/
Rs.13,41,687.35/-

Rs. 33,00,000/-

Rs. 3,30,000/-

Rs. 33,330/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Property situated at  Mauza Barthar, Pargana Etah Sakeet, Tehsil & Distt: Etah, 
Having area 119.97 sq.mtrs

Symbolic Mr. Abhinav Mishra (Chief Manager)
7837775330

abhinav.mishra@psb.co.in 
Mobile No: 

Email ID:

Prashant Mandal And Kirti Verma
/RPC Agra

17. 06.07.2018 /
Rs.16,40,189.00

Rs. 22,31,000/-

Rs. 2,23,100/-

Rs. 22,310/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential property situated at flat no -203, 2nd floor corp no 8/215a/6- a,j.p. 
apartments, engineering colony, Nagla Padi, Hariparwat Ward, Agra in the 
name of Mr Prashant Mandal S/o Jagdish Prasad measuring 66.71 sq.mtr.

Physical Mr. Abhinav Mishra (Chief Manager)
7837775330

abhinav.mishra@psb.co.in 
Mobile No: 

Email ID:

MUKESH SHARMA& VIMLADEVI
/ KN Mathura

18. 03.03.2023 /
Rs. 5,06,637.35

Rs. 11,00,000/-

Rs. 1,10,000/-

Rs. 11,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Commercial building property plot no. 86 & part of plot no. 87(part) joint 
together measuring 8.36 sq.mtrs., situated in Anandlok colony, inside mauza 
Mathura Banger, Tehsil & Distt: Mathura, Uttar pradesh

Symbolic Mr. Abhinav Mishra (Chief Manager)
7837775330

abhinav.mishra@psb.co.in 
Mobile No: 

Email ID:

D. N Enterprises
/ KN MATHURA

19 18.05.2021 /
Rs. 17,80,804/-

Rs. 33,00,000/-

Rs. 3,30,000/-

Rs. 33,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

House Building Property on part of plot no. 279 area 92.90 sq. mtr situated at 
Mauza Pali kheda and Tehsil and District Mathura Uttar Pradesh Belonging to 
Smt. Shanti Devi

Symbolic Mr. Abhinav Mishra (Chief Manager)
7837775330

abhinav.mishra@psb.co.in 
Mobile No: 

Email ID:

D. N. Enterprises
/ KN MATHURA

20. 02.08.2023
Rs. 62,16,148.68

Rs. 73,50,000/-

Rs. 7,35,000/-

Rs. 73,500/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All Part and parcel of the immovable property bearing House no 670/28, 
Measuring 100 Sq. yards, Part of Khasra No. 882 Gali No 13 New Jyoti Park, 
Gurugram

Symbolic Sh. Vivek Tripathi (Chief Manager)
9555877050

Email ID: G0890@psb.co.in
Mobile No: 

Ushma, Sanjay Kumar & RPM Aircon
/ Sector 31 Gurugram

21. 02.08.2023
Rs. 57,52,457.00

Rs. 72,00,000/-

Rs. 7,20,000/-

Rs. 72,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All Part and parcel of the immovable property bearing House no 675/28, 
Measuring 100 Sq. yards, Gali No 13 Jyoti Park, Gurugram

Symbolic Sh. Vivek Tripathi (Chief Manager)
Mobile No-9555877050

Email ID: G0890@psb.co.in

Sunita Sharma and Subhash Chander Sharma
/Sector 31 Gurugram

22. 01.06.2023
Rs. 19,17,561.36

Rs. 27,00,000/-

Rs. 2,70,000/-

Rs. 27,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All Part and parcel of the immovable property House No 263, Measuring 50 Sq. 
Yards Part of Khasra No. 8/7,26,15/19,17/4/2,123,1234,316,317 Situated at 
Gali No 6, Surat Nagar-II, Village- Dhawnapur, Tehsil- Kadipur, Near Bharat 
Communication, Gurgaon

Symbolic Sh. Vivek Tripathi (Chief Manager)
9555877050

Email ID: G0890@psb.co.in
Mobile No: 

Shamu & Beena
/ Sector 31, Gurugram

23. 22.06.2022/
Rs. 15,76,965.17

Rs. 31,00,000/-

Rs. 3,10,000/-

Rs. 31,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All Part and parcel of the immovable property bearing House no 72, Measuring 
58 Sq. yards comprising khasra no 88,278,179 Surat Nagar within MC area of 
Gurgaon

Symbolic Sh. Vivek Tripathi (Chief Manager)
9555877050

Email ID: G0890@psb.co.in
Mobile No: 

Omwati
/Sector 31, Gurugram

24. 20.09.2023 /
Rs. 35,81,240/-

Rs. 1,28,00,000/-

Rs. 12,80,000/-

Rs. 1,28,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

25-09-2024
10.00 AM

to 4.00 PM 

25.09.2024 /
26.09.2024

10.30-11:00 am

Plot No 11, Gali No 1, MadanPuri, Gurgaon Symbolic Sh. Vivek Tripathi (Chief Manager)
9555877050

Email ID: G0890@psb.co.in
Mobile No: 

Pradeep Kataria & Shri Ganesh Sales
/Sector 31 Gurgaon

25. 20.09.2023 /
Rs. 33,91,599/-

Rs. 64,00,000/-

Rs. 6,40,000/-

Rs. 64,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

25-09-2024
10.00 AM

to 4.00 PM 

25.09.2024 /
26.09.2024

10.30-11:00 am

H.No 1315/35, 8 Biswa, Mohalla – Tikupura Gurgaon Symbolic Sh. Vivek Tripathi (Chief Manager)
9555877050

Email ID: G0890@psb.co.in
Mobile No: 

Lalita Sehgal and M/s pragya Beauty Parlour
/ Ajronda Faridabad

26. 07.12.2018
Rs. 45,03,677.00

Rs. 27,50,000/-

Rs. 2,75,000/-

Rs. 27,500/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Front side First Floor Without Roof/ Terrace Rights of Build up property bearing 
No A-20 Area measuring 75 Sq. Yards with one car parking space in common 
parking area at stilt. Out of khasra no 945, 946, 956 to 960, situated in the area 
of village Nawada Colony known as OM vihar, A- Block, Uttam Nagar on 
Najafgarh road, New Delhi-110059

Symbolic Smt. Suman Sharma (Chief Manager)
9899748099

Email Id: A0121@psb.co.in
Mobile No: 

Rajesh
/Ajronda

27. 06.08.2021 /
50,91,491/-Rs. 

Rs. 1,04,63,000/-

Rs. 10,46,300/-

Rs. 1,04,630/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

25-09-2024
10.00 AM

to 4.00 PM 

25.09.2024 /
26.09.2024

10.30-11:00 am

Property No 567, Near Neem tree, 35 Ft Road, Mohalla Ashirwada/Baseleva 
Old Faridabad Haryana

Symbolic Smt. Suman Sharma (Chief Manager)
Mobile: 9899748099

Email Id: A0121@psb.co.in

Rakesh Chaudhary
/Ajronda

28. 30.09.2022 /
Rs. 23,04,062/-

Rs. 46,20,000/-

Rs. 4,62,000/-

Rs. 46,200/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Commercial Property At Shop No 41, Lower Ground Floor, Parsvnath City Mall, 
Sector 12 Faridabad

Symbolic Smt. Suman Sharma (Chief Manager)
9899748099

Email Id: A0121@psb.co.in
Mobile No: 

Reena
/R.K. Enterprises

29. 05.06.2023 /
Rs. 34,92,050/-

Rs. 37,00,000/-

Rs. 3,70,000/-

Rs. 37,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

25-09-2024
10.00 AM

to 4.00 PM 

25.09.2024 /
26.09.2024

10.30-11:00 am

Residential Property measuring 100 Sq Yards Kewat/Khata No 2229/2712 
situated with Krishna Colony Palwal

Symbolic Smt. Suman Sharma (Chief Manager)
Mobile: 9899748099

Email Id: A0121@psb.co.in

Sandeep Sankla
/SECTOR 5 NIT Faridabad

30. 08.06.2022 /
Rs. 47,86,793/-

Rs. 43,00,000/-

Rs. 4,30,000/-

Rs. 43,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Flat No A 805(8th Floor), Tower A, Emerald Heights, Kheri Road, Sector 88, 
Faridabad

Physical SH. ROHIT BASWALA (Chief Manager)
Mobile - 9910975407

Email id- ROHIT.BASWALA@PSB.CO.IN

Santosh Kumar
/Tundla

31. 05.07.2018 /
Rs. 15,35,464/-

Rs. 29,00,000/-

Rs. 2,90,000/-

Rs. 29,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

25-09-2024
10.00 AM

to 4.00 PM 

25.09.2024 /
26.09.2024

10.30-11:00 am

Residential Property at H No 609/8, Radha Nagar, Mauja Alwalpur, khasra No 
111, Tundla, Firozabad (UP) Area-167.40 Sq mtr.

Symbolic Mr. Abhinav Mishra (Chief Manager)
Mobile : 7837775330

Email id- abhinav.mishra@psb.co.in

Radha Electronics
/Tundla

32. 10.05.2022 /
Rs. 17,51,986/-

Rs. 40,00,000/-

Rs. 4,00,000/-

Rs. 40,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

25-09-2024
10.00 AM

to 4.00 PM 

25.09.2024 /
26.09.2024

10.30-11:00 am

Property measuring 142.29 sq mtr at 1-B Gata No 786 Mauza Kotki Radha 
Valley Colony Tundla, Firozabad in name of Smt Radha Devi w/o of Sh 
Dharamveer Singh.

Symbolic Mr. Abhinav Mishra (Chief Manager)
Mobile : 7837775330

Email id- abhinav.mishra@psb.co.in

Baghel Dairy
/Tundla

33. 01.05.2023 /
Rs. 15,76,563/-

Rs. 26,00,000/-

Rs. 2,60,000/-

Rs. 26,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

25-09-2024
10.00 AM

to 4.00 PM 

25.09.2024 /
26.09.2024

10.30-11:00 am

Property No-7,Gata No 523/2 Dwarika Puram, Etmadpur Barhan Road Mauza 
Sanwai, Distt Agra.

Symbolic Mr. Abhinav Mishra (Chief Manager)
Mobile : 7837775330

Email id- abhinav.mishra@psb.co.in

Padma Bista Sehgal & Bharat Deep Sehgal
/Gurudwara road Gurugram

34. 04/02/2023
Rs. 31,43,739.49

Rs. 34,00,000/-

Rs. 3,40,000/-

Rs. 34,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All part and parcel of built up second floor without roof rights out of built up 
property bearing no. 68,69 and 70, Land area measuring 100.00 sq.yds out of 
khasra no. 78/14, situated in the area of village Hastal and colony known as OM 
Vihar Extention Phase-3 Uttam Nagar, New Delhi

Symbolic Sh. Jitender Kumar (Chief Manager)
Mobile No- 8800697770 
Email: G0353@psb.co.in

Sh. Rajan Kumar
/ Manesar

35. 15.06.2023/
Rs. 15,49,338.04

Rs. 35,00,000.00

Rs. 3,50,000.00

Rs. 35,000.00

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential House No. 1890/29, part of khasra no. 4669/4096/308, Gali No.17, 
Near Dhanuka Factory, Surat Nagar Phase-1, Gurgaon

Symbolic Sh. Vivek Tripathi (Chief Manager)
Mobile No- 9555877050

Email: G0890@psb.co.in

Arun Kumar Verma
/Mathura Cantt

36. 04.07.2016 / 
Rs. 10,24,736/-

Rs. 12,41,000/-

Rs. 1,24,100/-

Rs. 12,410/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential Plot Measuring 1167.36 Sq Mtr Property Situated at Khasra No 
220/3 Mauza Ishapur bangar Near Hans Ganj Tehsil Mahaban Distt Mathura

Physical Mr. Abhinav Mishra (Chief Manager)
Mobile : 7837775330

Email id- abhinav.mishra@psb.co.in

Sanjay Yadav
/Mathura Cantt

37. 06.04.2021/
Rs. 4,87,482/- 

Rs. 11,50,000/-

Rs. 1,15,000/-

Rs. 11,500/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

25-09-2024
10.00 AM

to 4.00 PM 

25.09.2024 /
26.09.2024

10.30-11:00 am

Residential Property, Situated at Plot No 39 & 40, Survey No. 71/68 & 71/69, 
area measuring 41.99 sq.mtr., Rejimental Bazaar, Cantt, Tehsil & District 
Mathura

Symbolic Mr. Abhinav Mishra (Chief Manager)
Mobile : 7837775330

Email id- abhinav.mishra@psb.co.in

Mohd Shakir
/Mathura Cantt

38. 04.07.2016/
Rs. 10,24,736/-

Rs. 8,17,000/-

Rs. 81,700/-

Rs. 8,170/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Commercial Shop Area 144.03 Sq Ft, Property situated at Shop No 1 in 
basement, Plot No 01 inside R S Complex, Radhapuram extension Yojana, 
Tehsil and Dist. Mathura

Symbolic Mr. Abhinav Mishra (Chief Manager)
Mobile : 7837775330

Email id- abhinav.mishra@psb.co.in

Jawahar Singh/
NO 5 NIT Faridabad

39. 08.05.2023
Rs. 6,41,362.79

Rs. 19,00,000/-

Rs. 1,90,000/-

Rs. 19,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All the part and parcel of the mortgaged property bearing part of plot no 183, 
Measuring 51 Sq. Yards, Comprised in Rect No. 14/10/2, Mauza Gaunchi, 
tehsil- Ballabhgarh, Distt- Faridabad

Symbolic SH. ROHIT BASWALA (Chief Manager)
Mobile- 9910975407

Email id- ROHIT.BASWALA@PSB.CO.IN

Pramila & Ram Avatar
/N0 5 NIT Faridabad

40. 02-08-2022 /
Rs 10,62,891/-

Rs. 46,00,000/-

Rs. 4,60,000/-

Rs. 46,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Property no HNO . 60, Ward no 6 Shubhani General Store Wall Gall. Saran 
School Road Parvatiya Colony -1 Faridabad 121005

Symbolic SH. ROHIT BASWALA (Chief Manager)
Mobile- 9910975407

Email id- ROHIT.BASWALA@PSB.CO.IN

...Continue to the next page.
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NEW DELHI   |   WEDNESDAY, 7 AUGUST 2024

SALE NOTICE (SALE THROUGH E-AUCTION ONLY)

SCHEDULE OF SALE OF THE SECURED ASSETS
 Sl.
No.

Name of the Borrower/ Bank Branch Demand Notice Date & 
Outstanding amount 
mentioned therein

Reserve Price

EMD/

Bid Incremental Amount

EMD Submission Account 

Details (deposit through 

RTGS/NEFT)

Name & Contact N. of 
Authorized Officer

Property
inspection date

& Time

Last Date of EMD /
Date & time of

E-Auction

Status of possession 

(Physical or Symbolic)

Description of property along with name of mortgagor (Owner of 
property)

SALE NOTICE
Z.O. Gurgaon

Institutional Plot No.- 151,
Sector- 44, Gurgaon-122003

Ph.- 0124-4843537

Akash and Kamla Devi
/Firozabad

41. 09/10/2018
Rs. 6,31,764.70

27/07/2023

Rs. 10,30,000/-

Rs. 1,03,000/-

Rs. 10,300/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

All part and parcel of immovable property bearing nagar nigam no. 303, House 
no.105, measuring 74.67 sq.mtrs., Kabir Nagar, Gali No. 4, Mauza Sukhmalpur 
Nizamabad Tehsil & Distt: Firozabad

Physical Mr. Abhinav Mishra (Chief Manager)
Mobile No: 7837775330

Email ID: abhinav.mishra@psb.co.in 

TERMS & CONDITION 
1. The e-auction is being held on “AS IS WHERE IS BASIS” and “AS IS WHAT IS BASIS”.
2. Auction sale/bidding shell only be done through “Online Electronic Mode” through Bank’s approved service provider M/s C1 India Pvt. Ltd. (Tel. +91-124-4302020/21, 7291981124 / 1125 / 1126, M: +91-9813887931,Email-Delhi@c1india.com) at the web portal https://www.bankeauctions.com. E-auction tender document containing online e-auction bid form, 

declaration, general terms & conditions of online auction sale are available at portal site. This notice is also to be treated as sale notice to Borrowers and Guarantors under Rule 8 (6)Security Interest (enforcement) Rule, 2002
3. The e-auction advertisement does not constitute and will not be deemed to constitute any commitment or any representation of the Bank. The property is being sold with all the existing & future encumbrances whether known or unknown to the Bank. The Authorized Officer/Secured Creditor shall not be possible in any way for any third party claims/right/dues. 

However, the intending bidder should make their own independent inquiries regarding the encumbrances, title of properties put on auction and claims/rights/dues affecting the property.
4. The successful bidder shall have to deposit 25% of the bid amount immediately including the earnest amount already deposited. The remaining 75% of the bid amount be deposit within 15 days from the date of confirmation of sale.
5. In case of default in depositing 25% of bid amount & balance 75% of the prescribed amount within the time limit as mentioned at point no. 4, the amount already deposited will be forfeited and secured asset will be resold.
6. As per Income Tax Rule, TDS @rate of 1%of Auction price is payable by the successful auction purchaser, wherever applicable.
The sale shall be subject to rules/conditions prescribed under the securitization and Reconstruction of Financial Assets and Enforcement of security Interest Act, 2002.
The other terms and conditions of the e-auction are published in the websites- 1. https://www.bankeauctions.com, 2. https://punjabandsindbank.co.in

Date: 07.08.2024, Place: Gurugram Authorised Officer Punjab & Sind Bank

...Continue from the previous page.

Goss Mohammad
/ MR Mathura

42. 07.01.2020
Rs. 9,62,871.11

Rs. 10,00,000/-

Rs. 1,00,000/-

Rs. 10,000/-

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential House at water rate no. 146/461, measuring 28.50 sq yard., 
situated at Mohalla Deeg Gate Mathura, Tehsil & Distt: Mathura

Symbolic Mr. Abhinav Mishra (Chief Manager)
Mobile No: 7837775330

Email ID: abhinav.mishra@psb.co.in 

Goss Mohammad
/ MR Mathura

43. 07.01.2020
Rs. 9,62,871.11

Rs. 

Rs. 

Rs. 1

10,40,000.00

1,04,000.00

0,400.00

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential House at water rate no. 146/460, measuring 55.54 sq.yds., situated 
at Mohalla Deeg Gate Mathura, Tehsil & Distt: Mathura

Symbolic Mr. Abhinav Mishra (Chief Manager)
Mobile No: 7837775330

Email ID: abhinav.mishra@psb.co.in 

M/S Sonu Plastic Udyog
/ MR Mathura

44. 11.12.2020
Rs. 8,90,624.19

Rs. 18,00,000.00

Rs. 1,80,000.00

Rs. 18,000.00

Account no. 80235040070003
IFSC Code-PSIB0008023

SUNDRY CR-  FUNDS/ASSETS

21-08-2024
10.00 AM

to 4.00 PM 

21.08.2024 /
22.08.2024

10.30-11:00 am

Residential property at plot no. 713, house tax & water tax no. 239/248, 
measuring 83.61 sq.mtrs., situated at Mauza-Pannapur within Gopal Nagar, 
Tehsil & Distt: Mathura

Symbolic Mr. Abhinav Mishra (Chief Manager)
Mobile No: 7837775330

Email ID: abhinav.mishra@psb.co.in 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH - VI, AT NEW DELHI

COMPANY APPLICATION CA (CAA) NO. 48/ND/2024 & CA 145/2024
(under Sections 230-232 of the Companies Act, 2013)

IN THE MATTER OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT BETWEEN GX GLASS SALES & SERVICES LIMITED, 
AIS ADHESIVES LIMITED, AIS DISTRIBUTION SERVICES LIMITED AND  AIS GLASS SOLUTIONS LIMITED AND 

THEIR RESPECTIVE SHAREHOLDERS

AND
IN THE MATTER OF:
GX Glass Sales & Services Limited, a company incorporated under the Companies Act, 1956, having its registered office at 

st
A-2/10,1 Floor, WHS DDAMarble Market, Kirti Nagar, New Delhi - 110015.

…Transferor Company 1 / Applicant Company 1
AND

st
AIS Adhesives Limited, a company incorporated under the Companies Act, 1956, having its registered office at A-2/10, 1 Floor,
WHS DDAMarble Market, Kirti Nagar, New Delhi - 110015.

…Transferor Company 2 / Applicant Company 2
AND

AIS Distribution Services Limited, a company incorporated under the Companies Act, 1956, having its registered office at 
st 

A-2/10,1 Floor, WHS DDAMarble Market, Kirti Nagar, New Delhi - 110015.
…Transferor Company 3 / Applicant Company 3

AND
st

AIS Glass Solutions Limited, a company incorporated under the Companies Act, 1956, having its registered office at A-2/10, 1 Floor, 
WHS DDAMarble Market, Kirti Nagar, New Delhi - 110015.

…Transferee Company / Applicant Company 4

ADVERTISEMENT OF NOTICE OF THE MEETINGS OF THE EQUITY SHAREHOLDERS OF GX GLASS SALES & SERVICES 
LIMITED, AIS ADHESIVES LIMITED, AIS DISTRIBUTION SERVICES LIMITED AND AIS GLASS SOLUTIONS LIMITED AND 

THE MEETING OF THE UNSECURED CREDITORS OF GX GLASS SALES & SERVICES LIMITED

NOTICE is hereby given that by an order dated July 5, 2024 in CA(CAA)-48/ND/2024 and CA-145/2024 (“Order”) read with the 
corrigendum to the Order dated July 8, 2024, the Hon’ble New Delhi Bench - VI of the National Company Law Tribunal at New Delhi 
(“Tribunal”), has directed, meetings to be convened of the equity shareholders of GX Glass Sales & Services Limited (“Transferor 
Company 1”), AIS Adhesives Limited (“Transferor Company 2”), AIS Distribution Services Limited (“Transferor Company 3”) and 
AIS Glass Solutions Limited (“Transferee Company”) (together, the “Companies”) and the meeting of the unsecured creditors of the 
Transferor Company 1, for the purpose of considering, and if thought fit, approving, the composite scheme of arrangement (“Scheme”)
between the Companies and their respective shareholders under Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 (“Act”).
In pursuance of the Order and as directed therein, further notice is hereby given that:
(i) a meeting of the equity shareholders of the Transferor Company 1 will be held at Radico Room, PHD Chamber of Commerce 

and Industry, PHD House, 4/2, August Kranti Marg, Siri Institutional Area, New Delhi – 110016 on Saturday, September 7, 2024 
at 10:45 AM, at which place, day, date and time, the said equity shareholders of the Transferor Company 1 are requested to attend.

(ii) a meeting of the equity shareholders of the Transferor Company 2 will be held at Radico Room, PHD Chamber of Commerce 
and Industry, PHD House, 4/2, August Kranti Marg, Siri Institutional Area, New Delhi – 110016 on Saturday, September 7, 2024 
at 12:30 PM, at which place, day, date and time, the said equity shareholders of the Transferor Company 2 are requested to attend.

(iii) a meeting of the equity shareholders of the Transferor Company 3 will be held at Radico Room, PHD Chamber of Commerce 
and Industry, PHD House, 4/2, August Kranti Marg, Siri Institutional Area, New Delhi – 110016 on Saturday, September 7, 2024 
at 11:30 AM, at which place, day, date and time, the said equity shareholders of the Transferor Company 3 are requested to attend.

(iv) a meeting of the equity shareholders of the Transferee Company will be held at Radico Room, PHD Chamber of Commerce 
and Industry, PHD House, 4/2, August Kranti Marg, Siri Institutional Area, New Delhi – 110016 on Saturday, September 7, 2024 
at 9:30 AM, at which place, day, date and time, the said equity shareholders of the Transferee Company are requested to attend.

(v) a meeting of the unsecured creditors of the Transferor Company 1 will be held at Radico Room, PHD Chamber of Commerce 
and Industry, PHD House, 4/2, August Kranti Marg, Siri Institutional Area, New Delhi – 110016 on Saturday, September 7, 2024 
at 3:00 PM, at which place, day, date and time, the said unsecured creditors of the Transferor Company 1 are requested to attend.

Copies of the notices in relation to the respective meetings (“Notices”), together with the documents accompanying the same, 
including the explanatory statement under Sections 230(3) and 102 of the Act read with Rule 6(3) of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (“Explanatory Statement”) and the Scheme can be obtained free of charge on any 

st
day (except Saturday, Sunday and public holidays) from the registered office of the relevant company at A-2/10, 1 Floor, WHS DDA
Marble Market, Kirti Nagar, New Delhi - 110015 during business hours. The relevant company will furnish a copy of the Scheme/Notice 
within one day of any requisition of the Scheme/Notice made by any equity shareholder/unsecured creditor, to the relevant company by 
e-mail at gopal.ganatra@aisglass.com.
Only an equity shareholder or unsecured creditor of the relevant company is entitled to attend and vote at the relevant meeting, either in 
person or by proxy or through an authorized representative (in case the equity shareholder/ unsecured creditor is a body corporate), as 
the case may be.
Where a body corporate, which is an equity shareholder/ unsecured creditor, authorises any person to act as its representative at the 
relevant meeting, such equity shareholder/ unsecured creditor is required to send a scanned copy (pdf/jpg format) of the resolution of 
the board of directors or other governing body of such body corporate authorizing such person to act as its representative at the relevant 
meeting, and certified to be a true copy by a director/ the manager/ the secretary/ or other authorised officer of such body corporate. 
The scanned certified copy of said resolution shall be sent to the Scrutinizer by email at vishawjeet.rathore@gmail.com with a copy 
marked to the relevant company at gopal.ganatra@aisglass.com, not later than 48 hours before the scheduled time of the relevant 
meeting or alternatively, the certified resolution in original shall be deposited with the relevant company at its registered office not later 
than 48 hours before the scheduled time of the relevant meeting.
Persons entitled to attend and vote at the meetings, may vote in person or by proxy, provided that all proxies in the prescribed form, duly 
completed and signed by the concerned persons, are sent to the Scrutinizer by email at vishawjeet.rathore@gmail.com with a copy 
marked to the relevant company at gopal.ganatra@aisglass.com, not later than 48 hours before the scheduled time of the relevant 
meeting or alternatively, such proxy form in original shall be deposited with the relevant company at its registered office not later than 
48 hours before the scheduled time of the relevant meeting. A blank Form of Proxy is enclosed with the Notice which is available at 
www.glasxperts.com and can also be obtained free of charge on any day (except Saturday, Sunday and public holidays) from the 
registered office of relevant company as mentioned above.
The Hon’ble Tribunal has appointed Mr. Shiv Nandan Sharma, Chartered Accountant as the Chairperson of the meetings, and failing 
him, Mr. Rohan Kochhar, Advocate as the Alternate Chairperson of the meetings, including for any adjournment(s) thereof. The Tribunal 
has also appointed Mr. Vishawjeet Singh, Advocate as the Scrutinizer for the meetings, including for any adjournment(s) thereof. The 
Scheme, if approved with the requisite majority of equity shareholders of each of the Companies and the unsecured creditors of the 
Transferor Company 1, as applicable, at their respective meetings, will be subject to the subsequent approval of the Hon’ble Tribunal.
The relevant Notices together with the documents accompanying the same, including the Explanatory Statement, the Scheme and 
Order will be displayed at www.glasxperts.com and have also been sent on August 5, 2024 to all the equity shareholders of the 
Companies as on March 18, 2024 and to all the unsecured creditors of the Transferor Company 1 as on January 31, 2024 by registered 
post. Such equity shareholders/ unsecured creditors shall be entitled to vote at the meeting. 
The Companies had filed an application before the Hon’ble Tribunal for rectification of certain inadvertent clerical and typographical 
errors in the Order and the proposed rectifications were permitted by the Hon’ble Tribunal at the hearing on August 6, 2024. The 
rectification order once issued shall be made available on www.glasxperts.com.

Date: August 7, 2024
Place: New Delhi

For GX Glass Sales & 
Services Limited
sd/-
Gopal Ganatra
(Authorized Signatory)

For AIS Adhesives
Limited
sd/-
Gopal Ganatra
(Director)

For AIS Distribution Services
Limited
sd/-
Gopal Ganatra
(Director)

For AIS Glass Solutions
Limited
sd/-
Gopal Ganatra
(Director)

It has come to our no�ce that certain unknown individuals have created fake email addresses, and are 

sending legal no�ces, including copyright infringement no�ces, to companies from such fake email 

addresses and are addressing le�ers using Shardul Amarchand Mangaldas & Co.’s (Firm) name and 

logo and on behalf of the Firm’s Execu�ve Chairman, Dr. Shardul S. Shroff. Some of the no�ces claim 

that they are being sent on behalf of “Amarchand & Mangaldas & Suresh A. Shroff & Co. Law Firm”, a 

firm which is no longer in existence. They also contain fake email address, phone numbers etc. of the 

Firm and Dr. Shardul S. Shroff. The auto signatures in the emails contains a photograph of Dr. Shardul S. 

Shroff, which is unauthorised. 

BY SHARDUL AMARCHAND MANGALDAS & CO.
ADVOCATES & SOLICITORS

CAUTION AGAINST FRAUDULENT LETTERS AND EMAILS, INCLUDING LEGAL NOTICES 
(INCLUDING NOTICES FOR COPYRIGHT INFRINGEMENT) AND IMPERSONATION OF 

DR. SHARDUL S. SHROFF, EXECUTIVE CHAIRMAN OF THE FIRM

Pallavi S. Shroff and Akshay Chudasama
Managing Partners, Shardul Amarchand Mangaldas & Co.

PUBLIC NOTICE

We therefore, urge the public at large to exercise vigilance and due diligence before engaging with the 

senders of such emails and no�ces, and disclaim all liability for direct or indirect loss, owing to any 

engagement with such fraudulent persons.

This is to inform the public at large that the Firm has no rela�on, direct or indirect, with any such 

unknown persons and neither the Firm nor its Execu�ve Chairman, Dr. Shardul S. Shroff has authorized 

the sending of such emails and no�ces to any person. Shardul Amarchand Mangaldas & Co. is taking 

appropriate legal ac�on in this regard. 

It appears that the unknown individuals are impersona�ng the Firm and its Execu�ve Chairman with 

an intent to defraud the public. Accordingly, please note that emails, le�ers and no�ces of such nature 

are fraudulent, unauthorised and have not been issued by the Firm.
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