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Triggers: US recession
fears, Iran-Israel tensions,
Japanese stock rout

Our Bureau

Mumbai: Indian equities tumbled and
the rupee fell to fresh lows, mirroring
the turmoil in global financial markets,
as worries about a recession in the US,
renewed tensions between Iran and Is-
rael, and the extended rout in Japanese
stocks precipitated risk-off sentiment
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worldwide. Domestic be nc. vie ds fell to
a 2.5-year low amid expectations the US
Federal Reserve may cut interest rates
sooner amid growing concerns over a
downturn there.

The BSE Sensex drop-
ped 2223255 points, or
2.7%, 10 end at 78,759.40.
The NSE Niftv declined
662 points, or 2.7%, toclo-
se at 24.055.60. If the Nifty falls below
24,000, the index could decline by anot-
her 3-5% this week, said analysts.

US stocks tumbled again on Monday;
with S&P 500 index down 2.5% at press
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time, as investors were spooked by the
slowdown in July US jobs data, heighte-
ning fears about recession there.

Fear Gauge Jumps 42%»» 6
M Finmin Steps Up West Asia
Vigil, Sees No Big Risk Yet»» 10
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DUES ON SERVICES IMPORTS

310,000 Crore
GST Cloud Looms
on Carriers’ Radar

CNBC
TV18
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Motherson JV Set to
Join Apple Vendors'’
Family CircleinIndia

DGGI sends notices
to British Airways,
Emirates, 8 more
foreign airlines

AnuradhaShukla

New Delhi: The Directorate
General of Goods and Servi-
ces Tax Intelligence (DGGI)
has sent showcause notices
to 10 foreign airlines opera-
ting in the country, for alle-
ged non-payment of tax amo-
unting to 10,000 crore, offici-
alssaid. They include British
Ailrways, Lufthansa, Oman
Air, Emirates and Singapore
Alrlines,

they said. L
The noti-

ces, sent over e

the past three days, deal with
unpaid tax dues on the im-
port of services by Indian
branches from head offices,
officials said.

Airlines are not covered by

a June 26 circular on valua-
tion of supply of import of
services by a related person,
where the recipient is eligib-
le for full input tax credit, an
official said.

Aims to operationalise facility with HK-based
glass maker BIEL Crystal in July-Sept quarter

ArijitBarman
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§ makers, parts
supplier for
smartphones,| by Apple
tablets in FY23

Key customers: Apple,
Samsung, Xiaomi, Lenovo

$8b

Annual
sales in IPhone
India production

25% Target by 2028

5-7%

India’s current

Hong Kong-based BIEL Crys-
tal Manufactory, one of the
world’s largest suppliers of
glass for smartphones, said
people with knowledge of the
matter. This will make the Vi-
vek Chaand Sehgal-led auto
component maker the se-
cond-largest business group
after Tata to become a vendor
for Apple as part of Mother-
son's plan to use its core ma-
nufacturing prowess to diver-
sify into other segments.

BIEL. was established in
1989 by billionaire Yeung
Kin-man in Shenzhen, Chi-
na, to make watch crystals.
The company says it’s one of
the earliest manufacturers
of glass screens for mobile
devices, having begun in the
early 2000s, when they were
made mostly of plastic.

By someestimates, BIEL cur-
rently produces glass screens
fortwoof every three iPhones.

Series of Agreements»» 6

CONSOLIDATED REVENUE UP 3%
Airtel Beats Estimates,

PMI AT 60.3 VS 60.5 IN JUNE
Services Growth

AFTER GETTING ONLY TWO BIDS...
10C Cancels Tender for

BUT THE VIEW IS
FANTASTIC!

Q1 Profit Jumps 158%

Bharti Airtel's consolidated net
m profit for Q1 rose mare than
2.5x% on-year and doubled
sequentially on exceptional gain, ARPU
growth and lower net finance costs, »» 14

aTad SlowinJuly
2

India's services sector activ-
ity accelerated at aslightly
slower pace in July against
June but remained robust, a private
survey showed on Monday. »» 10

FIRSTCRY RAISES 71,886 CRORE FROM ANCHOR INVESTORS »» PAGE 4

Green H: Unit Again

For thethird timeinarow,
m Indian Oil Corporation (10C)

has scrapped the tender to
build the country's first green hydro-

gen plantatits refinery in Haryana.
Kalpana Pathak reports. »» 16

INDIA'S NO. 1BUDGET
DESTINATION WITH

DISQUIET ON THE EASTERN FRONT

BANGLA-DASHED

Sheikh Hasina resigns, flees to India; protesters storm residence; military in charge.

Dipanjan Roy Chaudhury

New Delhi: Sheikh Hasina fled Bangla-
desh for India on Monday seemingly just
ahead of protesters storming their way
into the Prime Minister's residence in
Dhaka as month-long protests led by
students over job guotas boiled over into
anuprising. Asmany as 300 people have

been killed since the protest began in July,

A plane carrying Hasina, 76, landed at
the Hindon Indian Air Force base just
outside the capital as New Delhi worked
out asate passage for its long-standing
ally in the region. Her final destination
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1sn’'tclear While some reports said she
may go intoexile in London, thereisa
possibility that she might departfora
destination in eastern or southern Euro-
pe. Belarus may be one of the possible
destinations.

Back in Dhaka, the country’s army
chief General Waker-Uz-Zaman said on
state television that, with Sheikh Hasina

having resigned, the military would form

a caretaker government, following mee-
tings with political parties.

On herarrival in India, Hasina was met
by national security adviser Ajit Doval.

India Keeping Close Watch »» 16
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Service Orders from Home

Worried about the Bangladesh
E situation, Indian exporters with

manufacturing facilities in both
countries are contemplating shifting fulfil-
ment of overseas orders to India to prevent
disruption, Kirtika Suneja reports. »» 10

MORE REPORTS »» PAGES 2, 10

INDIA, SHOW GOODWILL TOWARDS
BANGLADESH »» SEE EDIT
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Mujibur Rahman with PM Indira Gandhi in Huw I:Ielhi {tnﬂm

INDIA KEEPS A CLOSE EYE ON GOVERNMENT COMPOSITION AND ARMY'S LIKELY ACTION AGAINST RADICALS

Prutesters at Bangabandhu Museum, vandalise Rahman's statue

Dhaka Discusses Interim Govt Formation

Sangsad could also be part of the interim govern-
ment. In the meeting, a decision was taken to for-
mulate the process and outline of forming an in-
terim government before calling on the Presi-
dent. The tenure of the interim government and
its mandate is not yet clear: The composition of
the interim government is also being negotiated.

Delhi is keeping a watch on the formation
of the interim administration that may have
any impact on Indian interests and various
India-funded projects in Bangladesh. Sour-
ces sald drawing a parallel between this inte-
rim government and the one between 2007-08
would not be prudent at this stage.

After the meeting in a press briefing, the Army
chief said justice will be ensured for all the kil-
lings and injustice. “Keep trust in the Army;” he
said, calling upon all the protesters to shun the
pathof violence. Atthe sametime, GenZamansa-
id he will sit with the representatives of stu-
dents and teachers soon, adding that the si-
tnation will return to normalcey soon.

The Army chiet sought cooperation
from people of all classes and professions,
including students, irrespective of party affili-
ations and opinions to this end. However, sour-

ces said the Army chief needs to take strict
,._} action against radicals.

SIS

Dipanjan Roy Chaudhury

New Delhi: Even as Bangladesh Army chief ﬂEES J(he m}
General Waker-Uz-Zaman held a meeting with
political leaders to resolve the country’s crisis,
all eves were on the composition of the interim
government as presence of radical elements in
the dispensation may impact the secular charac-
terof Bangladesh and Indian interests there.

Bangladesh Nationalist Party leaders Mirza
Fakhrul Alamgir and Mirza Abbas, Jativa Party
leaders GM Euader; Mujibul Chunnu and Anisul
Islam Mahmud, Hefazat-e-Islam leader Mawlana
Mumunul Haque, Dhaka University law depart-
ment professor Asif Nazrul, Sanghati Andolon
leader Zunaid Saki, Hefazat- e-Majlish leader
Mufti Syed Mohammad Fazlul Karim, Jamaat-e-
[slami Amir Shafiqul Islam Masud and Hamidur
Rahman Azad were part of the meeting.

There are reports that eminent jurists, inclu-
ding a former chief justice, a former UN repre-
sentative and economist, a former governor of
thenation's central bank and a Dhaka University
professor may be part of the interim govern-
ment. General Igbal Karim Bhuivan (rtd), for-
mer Chief of Army Staff (2012-2015) and Maj Gen
Golam Helal Morshed Khan (rtd), cha-
irman of Bangladesh Mu}-;t]]mfldha = oA

A Disturbed ﬂ-*- .
INDIAN ¢
Nelghbourhodﬂ.

Hope it will avert an
exodus.

o NEPAL
Last month, Nepal saw vet another twist, with Pushpa Kamal Dahal losing
a vote of confidence: KP Sharma Oli became PM again; this was Dahal's fifth
vote of confidence since Decernber 2022 after he became PM

MYANMAR

PAKISTAN e Military junta that ousted National League for
A controversial Democracy leader Aung San Suu Kyi in 2021 has
election held in postponed elections by another six months

Pakistan in February AP H ANISTAN

sh

Poll panel, _ L&.—L— I — g

i Sl o dissolved in 2021 " ParliamentHouse  ——_~
Sharif came back by the Taliban, is
to the country after gt IR fmriu:Er:i
A-year exile in London: = ¥ DR ot et
his brother Shahbaz Sheikh Hasina came
Sharif became PM ?:' !"f"”ﬁn t. back to power this January

€ island nation goes to for a fourth term amid boycott

polls next month amid
economic uncertainty

Election preceded by
PTI leader Imran Khan's
UnNceremonious

of polls by main opposition party BNP

Two years ago, President Subseguently, the country witnessed

ouster in ; .
2022 & his Gotabaya Rajapaksa was considerable unrest and controversies
subsequent opusted amid a majgr uprising over a ‘sham’ election, forcing Hasina to
arrest and had to flee the country quit and flee the country

Endgame Quick; Next Few Days Critical

Most dramatlc IS that those who took to streets were children of 2000s, far removed from 1971 generation

Hasina. Bangladesh hasseenworse.  Hasina'sexit on all aspectsof came their way, What could

The next few days willsee whatshape Bangladesh's society, polity and portend trouble in the political
anew government takes but it is economy will reverberate fora vacuum that has been created is
already noteworthy that the partiesthe  longtime. What is most dramatic the exploitation of genuine
Army chief listed as having attended grievances by inimical foreign
his consultation process began with powers, and deviant ideologies.
the Jamaat-e-1slami and included the Political opportunism may;
Bangladesh Nationalist Party, Jatiyva however, prove to be short lived.
Party and representatives of the The events of the past days, and
students, but did not include the the direction they could take in
erstwhile ruling Awami League. He the coming period are a reminder
alsorepeatedly sought cooperation for
return to normaley, At this point of
time, this is the best one can hope for;
The Army chief hasalso given in-

THEFUTURE OF
BANGLADESH LIES IN
MAINTAINING FRIENDLY
AND COOPERATIVE RE-
LATIONS WITH INDIA

PANKAJSARAN
_————

nerain Bangladesh's
history hasended.
The country has
crossed another
milestone with the exit of
Sheikh Hasina. Ever since its
creation in 1971, Bangladesh has A
seen turbulent changes in /
covernment and violent trans-
fers of power, and has yet tofind

any other country in the world,
has inthe internal stability of
Bangladesh. It is hardly surpris-

India has maintained healthy
contacts with the Bangladesh
armed torces which have bene-
fited from the professionalism

of the stakes that India, more than

ingthat BSF has been put on alert.

the dust has still to settle down
but it is little surprise that the
Army hasemerged yetagainas
the saviour of last resort.

The endgame was quick with-
out wasting precious time and

itsequilibrium. In this instance.

they have seen across the border:
However, the realities of the two
countriesare vastly different.
India has the ability to handle
such crisesas well as the ability
to move bevond and look ahead.
We have done so in the pastand

there is no reason to believe we
willnotdosoagain. Thisisthe
meaning of living in atough
neighbourhood.

The affairs of nations have togo
on. The future of Bangladesh lies
in maintaining friendly and coop-
erative relations with India. Ban-
gladesh will occupy alot of Delhi's
attention in the coming days.

loss of morelives. The decision
of Army chief Waker-Uz-Zaman
to address the nation on Augusts
to announce Hasina’'s resigna-
tion as well as the formation of
an interim government was
timely and the most effective way
to reduce tensions and anger: It
may not suffice but it is the best
shot at restoring control and

isthat those who took to the
streets protesting against the
Hasina-led government were the
children of the 2000s, far removed
from the generation of 1971. This is
anuncharted territory and will
throw up new realities.

There is no easy or quick solu-
tion to the causes of the anger and

structions to the army and police that
there will be no more shooting. This
also is from the playbook of the past.
The mass outpouring is captured
inimagesof studentsraiding
“Ganabhaban'(Hasina's official
residence) without any resistance
and attacks on the statue of Sheikh
Mujibur Rahman, the founding

preventing further anarchy.
More importantly, it has avoided
any violent end to the person of

father of Bangladesh. Wecan
expect to see more of this in the
coming days. The aftershocks of

frustration among the youth.
Hasina's political opponents
grabbed the opportunity that

The writer is former deputy NSA,

ex-high commissioner to Bangladesh

Never A Dull Moment With
This Actor-turned Politician

Malayali actor-turned politicianand Union minister
Suresh Gopi has been inthe news since taking office for
cammitting a few faux pas. Another gaffe happened on
Monday when Rajya Sabha chairman Jagdeep Dhank-
har called out his name to lay papers related to his
ministry. Gopi, who had laid a set of paperson the
ministry of petroleum and natural gas a few seconds
ago, got up and said he had already done so. Dhankhar
said this isabout areport — the CAG report on Informa-
tion Systems Audit of Central Public Enterprises. After
some confusion, Gopi re-read the earlier statement (on
petroleumn ministry) and had to be corrected by the
Chair who said the serial number is 3 not 2.

R PRASAD

Sheikh Hasina (inset) leaves E.anglaﬁesh on Mday

Mamata asks People
to Maintain Peace and
Calm; says will Follow
Centre’s Instructions

JayatriNag

Kolkata: Spreading the message of
peace and harmony, West Bengal CM
Mamata Banerjee said on Monday
that she will follow the Centre’s in-
structions on Bangladesh issue as
the matter involves two countries.
Sheasked the people of all communi-
ties tomaintain peace and calm.

“I plead to people of all communi-
ties with folded hands to stay
calmand healthy Don'tresortto
any communal behaviour and
take the law in your hands. Brot-
hers and sisters, the Government
of India and Government of Bang-
ladesh will look into the matter. I
will follow what the Government of
Indiatells us,” Banerjee said.

She urged all political parties
and people to prevent posting
anything which hampers peace.

“1 will request all political party
leaders and people across the co-
untry andglobeto...stay away from
postingsomething which hampers
communal harmony here. Let the
issue rest in the hands of the cen-
tral government, We have a go-
vernment in the country. Don't ma-
ke any comments which instigates
or provokes or creates communal
disharmony..,” she said.

Rahul Meets
Jaishankar in
Parliament

Our Political Bureawu

New Delhi: Leader of Oppositionin
the Lok Sabha, Rahul Gandhi, met ex-
ternal affairs minister 8 Jaishankar
in Parliament on Monday afternoon.
Congress sources said the mini-
ster and Gandhi discussed the
emerging situation in Bangladesh
and its implications. Till late eve-
ning, the party had made no official
comment on the meeting or about
the developments in Bangladesh,

BANGLADESH'’S ‘FATHER OF THE NATION" THEN & NOW SHEIKH HASINA QUITS _FLEES PROTESTERS CELEBRATE

Fmtesters at Hasina's official residence in Dhaka - photos: File | Agencies

Waker-Uz-Zaman's
biggest test will

be his ability to
control the situation

Dipanjan Roy Chaudhury

New Delhi: Bangladesh Army
chief General Waker-Uz-Zaman
who on Monday came into lime-
light announcing the resigna-
tion of Sheikh Hasina as prime
minister following her departu-
re from Dhaka, is related to the
Awami League leader and was
appointed to the post in June. Af-
ter Hasina's resignation as the
PM, his test will be his capability
tomaintain law and order.
Zaman, who maintains cordial
ties with India, said inatelevised
address that after discussions
with *all political parties”, it was
decided that an inferim govern-
ment would be formed in Bangla-
desh. “We will now go to the Pre-
sident of the country where we
will discuss the formation of the
interim government, form the
interim government, and mana-
ge the nation,” he further said.
Zaman, 58, assumed the duties
as Army chief on June2iforape-
riod of three vears, the normal
tenure for the position. As the si-
tuation in Bangladesh deteriora-
ted over the last few days, it was
expected that Zaman may play a
big role in restoring law and or-
der amid the mayvhem created by
Islamists and Jamaat-e-Islami.
Born in Dhaka in 1966, Zaman is
married to Sarahnaz Kamalika Za-
man, the daughter of General Mu-
hammad Mustafizur Rahman,
whoservedasthe Army chief from
1997 to 2000, when Hasina was in po-
wer for the first time. Rahiman was
an uncle of Hasina. Zaman was
handpicked by Hasina given the
fact he is fair and balanced.
Sources told ET that Hasina has

Bangladesh Army

Chief has Cordial
Ties with India

MANAGING NATION

We will now
gotothe
President
where we will discuss
formation of interim
govt, forminterim
govtand manage the
nation; Zaman

always been apprehensive of the
role of military in Bangladesh gi-
ven the fact that her father and fo-
underof Bangladesh Sheikh Muji-
bur Rahman was assassinated by
military officers on August15,1975.

Zaman holds an MA degree in
defence studies from the Natio-
nal University of Bangladesh
and a Master of Arts in defence
studies from King's College, Lon-
don, Before becoming the Army
chief, he served as the Chief of
General Staff for a little over six
months, a role in which he over-
saw, among other things, milita-
ry operations and intelligence,
Bangladesh'srolein UN peaceke-
eping operations and budget.

In a career spanning nearly 30
vears, he has also worked close-
Iy with Hasina, serving as the
principal staff officerat the Ar-
med Forces Division under the
Prime Minister's Office. Zaman
has also been assoclated with
the modernisation of thearmy,

BSF on High Alert Across B'desh
Borders; Extra ’ﬁ'oops Mobilised

Rahul Tripathi|Bikash Singh

New Delhi | Guwahati: In the wa-
ke of the situation in Bangladesh and
Sheikh Hasina's resignation as the
PM, BSF hassounded high alert across
all its formations along the border.

The Union home ministry has rus-
hed BSF director general Daljit Singh
Chaudhary to the Indo-Bangladesh
border in North 24 Parganas distriet
and Sunderbans area of West Bengal.
There are six BSF frontiers on the In-
do-Bangladesh Border and more tro-
ops have been mobilised in wake of the
recent developments, added officials.

According to MHA, total length of
the Indo-Bangladesh border is 4,096.7
km, outof which 3.180.653 km has been
covered by physical fencing and the
remaining is to be covered by physical
and non-physical barriers. Among
states, West Bengal shares a total of
2217 km of border with Bangladesh,
Tripura 856 km, Meghalaya 443 km,
Assam 262 km and Mizoram 318 km.

“The entire stretch consists of pla-
ins, riverine belts, hills and jungles.
Therehave beensome problemsinthe
construction of fencing in certain

Not Complaining
About Extra Work

Some Rajya Sabha members are
amused that the Lok Sabha's practice
of dispensing with lunch hour and
sitting for an extra hour has been
implemented in their House too.
Speaker Om Birla had made long
sittings a regular feature to finish
listed business. But Rajya Sabha has
half the strength of the Lower House
and hence much fewer speakers inany
discussionon a bill or anissue. But this
gives members more time to speak,
hence they are not complaining.

DGCHAUDHARY TAKES STOCK
MHA has rushed BSF

DG Chaudharytoindo-
Bangladesh borderin
North 24 Parganas dis-
trict and Sunderbans
area of West Bengal

stretches on this border due to riveri-
ne, low lying areas, habitations close
to the border, pending land acquisi-
tion cases and protests by the border
population, which has delayved the

completion of the prr_uect The area is
heavily populated and is cultivated
right up to the border,” said an official
on the condition of anonymity,

Inastatement, the BSFon Monday sa-
id, Chaudhary, Ravi Gandhi, additio-
nal director general, Eastern Com-
mand, and Maninder Pratap Singh, in-
spector general, South Bengal made a
visit to the border. “The purpose is to
review the operational preparedness
and strategic deployment of BSF in
these important border areas,” it said.

“At Dhamakhali, the DG was also
apprised about BSF battalion’s water
border responsibilities along Bangla-
desh en route to the Floating BOP de-
ployed at Tjunction, highlighting the
unique challenges of the rainforest
and water-rich terrain and the effecti-
ve measures implemented to tackle
border crimes, including smuggling
and illegal crossings,” the BSF added.

“Our troops are on high alert along
the border... We have almost sealed the
horder;” a BSF official said.

Later, Meghalava imposed anight
curfew along the border from 6 pm
to 6 am. The state government held
a crucial meeting on Monday follo-
wing the situation in Bangladesh.

Rare Unanimity

on Choices

After averylongtime, members of
most of the parliamentary stand-
ing committees of the Lok Sabha
were selected unanimously, with-
out elections. Usually, even within
the same party there used to be
differences among MPs about the
membership of a parliamentary
panel. Parliamentary affairs min-
ister Kiren Rijiju has appreciated
both the ruling and Opposition
sides for smooth formationofthe
parliamentary committees.
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DEBATE IN RAJYA SABHA OVER GIVING LEGAL GUARANTEE FOR MSP

Chouhan Says Don’t Treat Farmers
as Vote Bank: Congress Walks Out

Digvijaya, Chouhan talk about farmers who were killed while the other was CM
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IT IS A STATUTORY POWER GIVEN TO LG AND NOT AN EXECUTIVE POWER OF GOVT: 5C

LG Not Bound by Delhi Govt’s
Advice on MCD Alderman:

SCSeeks Survey
Data From Bengal
Amid OBCList
Expansion Row

New Delhi: In a significant develop-

Our Political Bureau

New Delhi: The Supreme Court

FROM DMC ACT
Delhi Municipal Corp

ment, the Supreme Court on Mon-
dayv asked the West Bengal govern-
ment to provide quantifiabledata on
social and economic backwardness

Our Political Bureau

on Monday upheld the appoint- of fresh castes 1t has included in the New Delhi: Agriculture and far-

. Act gives LG power to

ment of ten aldermen by the Lie- ﬂﬂminate 3 Ederman Other Backward Classes (OBC) list mer welfare minister Shivraj
utenant Governor (LG) of Delhi £ ' and on their inadequate representa- Singh Chouhan and the Congress
to the Municipal Corporation of hence he dDES not tion in publicsector jobs. got into an argument in the Rajya

Delhi (MCD)without the aid and
advice of the Delhi govern-
ment's cabinet.

A bench comprising Chief Jus-

Sabha on Monday on the issue of
giving legal status to minimum
support price (MSP), with the go-
vernment and the main opposi-

Whileissuingnoticestothe private
litigants on a plea of the state go-
vernment against a Calcutta High
Court verdict, the top court also as-

need Delhigovtnod

tice of India (CJI) DY Chandra- ked West Bengal tofi- tion charging each other of being
chud and Justices JB Pardiwala A le an affidavit giving anti-farmer. Congress members
and PS Narasimha ruled that the details of the consul- staged a walkout in protest when

Delhi LG is not bound by the aid
and advice of the Delhi govern-
ment's cabinet for appointment
of aldermen.

Chouhan was replyving to a dis- ’
{‘.1_.15511:]11 on the working of the ag- , |
riculture and farmers weltare ypjon Minister of Agriculture and Farmers Welfare Shivraj Chouhan

tations, if any con-
ducted by it and the
state's backward

The bench added that the LG's
powers, to appoint aldermen in
the MCI, are derived from the
Delhi Municipal Corporation
Act and hence the LG need not
act as per the aid and advice of
the Delhi government.

The judgement further read
that “since it was a statutory po-
wergiventothe LGand notanex-
ecutive power of the govern-
ment, the LG was expected to act
as perthe statutory mandate and
not as per the aid and advice of
the Delhi Government.™

The judgement was delivered on
a petition filed by the Delhi go-

classes panel before

ministry.

vernment challenging the LG's
decision. The bench had reserved
its judgement in May last vear.

Solicitor General Tushar Meh-
ta, who had appeared on behalf
of the LG, argued that the law re-
quiresthe Delhi LGtodosoand it
is covered by the exception to Ar-
ticle 239 which empowers the
President to administer Union
territories.

"It is the law made by the Parlia-
ment, it satisfies the discretion
exercised by LG since law requi-
res him to do so and falls under
the exception of Article 239," the

bench ruled.

In its plea, the AAP had claimed
that this was the first time since
Article 239AA of the Constitution
came into effect in 1991 that sucha
nomination had been made by the
LG by completely bypassing the
elected government.

According to the Delhi govern-
ment’spetition, the only two cour-
ses of action open to the LG were
to either accept the proposed na-
mes recomimended to him for no-
mination by the elected govern-
ment or differ with the proposal
and refer it to the President,

DELHI EXCISE CASE

mcluding 37 castes, mostly Muslim

groups, inthe OBC list.

The HC had on May 22 struck down
the OBC status of several castes in
West Bengal granted since 2010, hol-
ding as illegal the reservation for
them in public sector jobs and state-

run educational institutions.

A bench comprising Chief Justice
DY Chandrachud and Justices JB
Pardiwala and Manoj Misra took no-
teof the submissionsof senioradvo-
cate Indira Jaising, appearing for
the Trinamool Congress-led state
covernment, before issuing notices

onthe appeal.

No Relief for Kejriwal From HC

How do you per se infer criminality from a policy decision: SC to agencies on Manish Sisodia's bail plea

Our Political Bureau

New Delhi: The Delhi High Court
on Monday dismissed a plea filed by
Delhi chief minister Arvind Kejri-
wal challenging his arrest by the
Central Bureau of Investigation
(CBI) in Delhi excise policy case.

The high court ruled that it can-
not be said that the arrest of Kejri-
wal by CBI was without justifiable
reason. The court, however, gran-
ted the Delhi CM liberty to appro-
ach the trial court for appropriate
relief and bail.

Kejriwal had petitioned the Delhi
HC seeking directions to release
him from custody and to quash the
entire CBI proceedings against
him. Kejriwal had also challenged
the trial court observation that his

arrest, by the CBI, isnot illegal.

The CBI arrested Kejriwal on Ju-
ne 26. The AAP chief was arrested
by the Enforcement Directorate
(ED) in the same case on March 21.
He was in judicial custody (Tihar
jaily when the CBI arrested him for
questioning.

In a related development, the Su-
preme Court on Monday verballv qu-
estioned the central probe agencies
on how they infer criminality froma
policy decision of a government.

Adivision bench comprising Justi-
ces BR Gavail and KV Viswanathan
put this query verbally to the coun-
sel appearing for the CBland ED du-
ring the resumed hearing of a bail
plea filed by former Delhi deputy
chief minister Manish Sisodia.

“This has been a raging issue.
At this stage of bail, where do

you draw the line between policy
and criminality? How do vou per
se infer criminality (in a policy
decision),” the bench wverbally
guestioned.

The SC also gquestioned the agen-
cies on whether allegations that
the Delhi excise policy of 2021-22 in-
volved increased profit margins for
liquor sellers was enough to indica-
te that a crime was committed by
AAP leader Manish Sisodia.

The bench orally remarked that if
mere increase in profit as a conse-
quence of a policy decision is indi-
cative of criminality, then cabinets
of elected governments might
not be able to discharge their
functions.

Sisodia’s plea has been pos-
ted for resumed hearing next
Mondawy.

DEATH OF UPSC ASPIRANTS

Serving Notices
to Govts, SC Says
Tuition Centres
‘Death Chambers’

Our Political Bureau

New Delhi: The Supreme Co-
urt on Mondayv took suo motu
cognisance of an incident invol-
ving the accidental death of
three UPSC aspirants in a floo-
ded IAS coaching centre base-
ment in Delhi.

A division bench headed by
Justice Surva Kant fook suo
motu note of the incident to lo-
ok into the safety norms being
adhered to by buildings and co-
aching institutes in Delhi.

“These places have become de-
ath chambers. You are taking
away the lives of young ones co-
ming from different parts of the
country,” the bench remarked
orally

It further said that all coa-
ching institutes and centres of
Delhi are required to comply

with the fire and safety norms
under the Master Plan of Delhi,
2021 read with Unified Building
Byve Laws of

Delhi, 2015,
. The bench ad-
U ded that coa-
ching mstitu-
tes can operate
Taking suo online unless
motu there is full
m‘:;ﬁnﬂf compliance of
the safety
Ef:t!?;m norms and ba-
coaching sic norms_for
institutes dignified life of
VOung ones stu-

dying there, “Such norms must
include proper ventilation, sa-
fety passages, air and light," the
top court said.

The S5C issued notice to the
Centre and Delhi govermment
to furnish details on the safety
norms prescribed so far and
their compliance.

The suo motu order reads as:
“We are not sure as to what ef-
fective measures have been ta-
ken so far by NCT of Delhi or
the Union of India. The recent
unfortunate incidents taking
away lives of some of the voung
ohes who joined coaching cent-
res for their career pursuits are
eve apeners foroneandall.”

It adds: “We therefore deem it
appropriate to expand the sco-
pe of these proceedings as suo
motu to issue notice to Union
of India (through ministry of
urban affairs}and NCT of Del-
hi to show cause as to what sa-
fetv norms have been prescri-
bed so far and if’ so what is the
effective mechanism introdu-
ced for their compliance.”

High Court
rules that it
cannot be said
that the arrest
of Kejriwal by
CBlwas
without
justifiable
reason

Chouhan, whose reply had not
been completed on Friday was
called by chairman Jagdeep
Dhankhar to complete his spe-
ech. Minutes after the minister
started speaking, Digvijaya
Singh of the Congress tried to in-
tervene with remarks on the fi-
ring on protesting farmers in
Mandsaur when Chouhan was
the Madhva Pradesh chief mini-
ster, which agitated the former.

“The hands of Digvijaya Singh
are soiled with the blood of far-
mers as 23 farmers were killed
during his term as chief mini-
ster of Madhya Pradesh,” Chou-
hansaid.

Surjewala, who had initiated
the discussion also tried to spe-
ak but was not permitted by the
chair.

Congress members staged awal-
kout after a few minutes as Chou-
han praised Prime Minister Na-
rendra Modi for the steps taken
for farmer welfare and promo-
tion of agriculture. He claimed
that all previous prime ministers
had ignored therights of farmers
in their speeches from the ram-
partsof the Red Fort. Modi, onthe
other hand, mentioned farmers
17 times in his speech, he said.

“Congress does not wish
to promote the welfare of
farmers,” Chouhan said.

He enumerated the vario-
us incidents of firing on
protesting farmers across
the country in Congress-
ruled states over the vears.

He also thanked Prime Minister
Modi for launching the Digital
Krishi Mission.

Dhankhar condemned the man-
ner in which Surjewala had tried
todisrupt Chouhan's speech befo-

Nadda Calls on States to
Increase Spending on

Healthcare Infrastructure

Our Political Bureau

New Delhi: Health minister J P
Nadda said in the Lok Sabha on
Monday a “164% increase” in the
budgetary allocation to the health
sector demonstrated the top prio-
ritv the Modi government has ac-
corded to the health and welfare
sector He urged the state govern-
ments tospend moreon improving
healthcare infrastructure.

“We are giving money, but it is not
spent. You spend the money, we will
allocate more funds
if the existing funds
are spent,” Nadda
said, adding that Rs

3,200 crore has been

earmarked for the
KeralaMPs  PM-Ayushman Bha-
stageda rat Healthcare In-
walkout, frastructure  Mis-
sayinggovt  .ion.
didn’t ﬁi:‘e 8  Replying to the de-
mm::; bate on the demand
aAMSs S grats fp Lhe
thair state health and family

welfare ministry,
Nadda listed the increase in the
number of All India Institute of
Medical Sciences (AIIMS)like ho-
spitals and government medical
colleges, among other things, as
example of the government's com-

mitment to expanding the health
infrastructure to the benefit of the
people across the nation.

“We don't believe in just making
announcements, We believe in ef-
fective planning, ensuring last-mi-
le delivery, identifying bottlenecks
in last-mile delivery and taking
steps to remove them,” the mini-
stersaid.

When the All India Trinamool
Congress members started protes-
ting, Nadda dared them to tell the
House why the West Bengal go-
vernment had not shared the deng-
ue registry with the Centre. As he
was ending his speech, the MPs
from Kerala staged a walkout, say-
ing the minister didn’t give a com-
mitment on setting up an AIIMS in
their state.

Jaya Flares Up After Her
Middle Name ‘Amitabh’
Comes Up Again in RS

Our Political Bureau

New Delhi: Samajwadi Party
member Jaya Bachchan was mif-
fed when Rajya Sabha Chairman
Jagdeep Dhankhar called her aga-
in by her full official name—Jaya
Amitabh Bachchan—and even sug-
gested that by the same logicthena-
me of male members' wives should
be added to their name.

During Question Hour inthe Rajya
Sabha on Monday, Dhankhar anno-
unced that Jaya Amitabh Bachchan

ask her supple-
— mentary question
Dhankharhad {5 [Irhan and Hou-
suggested a sing Development
few days ago Minister Manohar
thatBachchan | 4] This had hap-
canfollowthe  pened a few times
laid down earlier as well
rules and when Deputy Cha-
makerequisite  jman Harivansh
changein and Dhankhar had
her name

called her by herof-
ficial name. Bach-
chan is into her second term as Ra-
jva Sabha member and was never
called by the Chair by her full name
before this session.

Dhankhar had suggested a few da-
vs back that Bachchan can follow
the laid down rules and make the re-
guisite change in her name. When

her full name was called out again
on Monday, Bachchan retorted,
“Yeh aap logo ne naya drama shuru
kivahai.”

She maintained that she is not aga-
inst this practice but doing so is “in-
correct” as the same is not done for
men where the name of theirspouse
1s not mentioned with theirname.

As the matter continued, Bach-
chan said, “Inke (Lal's) naam ke age
inki patni ka naam bhi laga dijive.”
The ex-CM of Haryana, who is sing-
le, responded, 1 will have to take
another birth forit”.

Dhankhar added his bit, saying he
often introduces himself as Mr Su-
desh. When Bachchan did not get
his paint, the Vice President explai-
ned, “that is my wife's name.”

Bachchan regretfully replied that
she was not aware his wife's name
and moved on to ask her supplemen-
tary on water logging in Gurgaon.
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No Consensus: Centre Considers Phased
Western Ghats Sensitive Area Designation

Anubhuti Vishnoi

New Delhi: The Centre is prepa-
ring for a phased procedure to ear-
mark the ecologically sensitive area
(ESA) belt in the Western Ghats af-
ter almost a decade of failure to re-
ach consensus.

According to sources, the Centre
1s considering notifying ESA In
thosestates or possibly specific are-
as in the six states where there is
obvious consensus to initiate the
ESA process.

Kerala has 9.993.7 sq km ESA, Gu-
jarat 449 sq km, Maharashtra 17,340
sq km, Goa 1,461 sq km, Karnataka
20,668 sq km, and Tamil Nadu 6,914
sq km, according to the July 31 draft
notification.

Almost all six states have sought
decrease in the aforesaid area and
inclusion/exclusion of certain vil-
lages during discussions with the
panel chaired by former DG Fo-
rests Sanjay Kumar,

STATES'STAND

The Centre's five-member expert
panel, which 1s expected tosubmit
its report next month end, has be-
en actively engaging with the six
Western Ghatstatesondiscrepan-
cies or information gaps in the
draft notification vis a vis ground
mapping.

Meetings are being held on a we-
eklv basistoreconcile data as well
as suggestions received from the
state governments to pave the way

FILE PHOTO

for a phased notification process.

The expert panel is clear that
every exclusion proposal must
be a fool proot one that can pass
court scrutiny if necessary, It al-
s0 wants to maintain the conti-
nuity of the Western Ghat ESA
and avoid fragmentation toensu-
re biodiversity protection, ET
has gathered.

The phased ESA declarations
will, therefor, depend on the ex-
tent of data sharing by states to

back their proposals.

ET gathers that Maharashtra
has shared considerable detail
with the panel which will make it
easier to address discrepancies
(with respect to the Kasturirang-
an panel recommendations) and
address the state’s ESA inclusion/
exclusion requests.

At the other end of the spectrum
is Karnataka which has hardly
sent in any information to the ex-
pert panel to take ahead the dis-
cussions on the 20,668 sq Kkm pro-
posed as ESA for the state. Karna-
taka, in fact, had taken a strong li-
ne on the issue earlier from
outrightly rejecting the ESA regi-
me to seeking compensation for
imposing ESA restrictions, given
its mining interests.

Kerala has also sought even more
reduction in ESA area. The Centre
had agreed tothe previous decrease
proposed in the ESA in Kerala from
the 12,477 sq km proposed by the
Kasturirangan panel to 9,993 sq km.

speaks in the Rajya Sabha during the Monsoon Session—ANI

Agri Minister Misled Rajya Sabha,
Considering Privilege Motion: Cong

New Delhi: The Congress on Monday accused Agriculture Minister
Shivraj Singh Chouhan of “lying” and “misleading” the Rajya
Sabha, especially on the issue of higher minimum support price
(MSP) for farmers, and said the Opposition was considering mo-
ving a notice for breach of privilege against him.

Addressing the media, Congress leaders Digvijaya Singh and
Randeep Surjewala claimed the minister's statement in the House
about enhanced MSP was just the opposite to what the Modi
government had stated ina 2015 affidavit in court.

“Agriculture minister Shivraj Singh Chouhan's lie was caught
red-handed because the Modi government gave an affidavitin the
Supreme Court on February 6, 2015, stating that MSP on input costs
plus 50% cannot be given to farmers of the country because this will
spoil the market. Yet, the Modi government always said that it will
give MSP on input costs plus 50%. The agriculture minister said the
farmers do not need MSP as they were getting prices over and
above MSP on various crops. The conduct, character and face of the
Modi government are anti-farmer,” said Surjewala.—OPB

re the Congress staged a walkout.
Chouhan said Congress leaders
did not know the basics of
agriculture and had no in-
terest in farmers’ welfare,
Among the issues high-
lighted by the minister was
natural farming. “There is
rampant use of chemicals
and fertilisers in farming today
and this is affecting crops. These
are needed but bevond a limit
they are harmful,” Chouhan sa-
id, adding that there are reports
of people beingafflicted with can-
cer. Overuse of chemicals also af-

fects soil fertility, he said.

The minister said that the time
has come for natural farming wit-
hout affecting the vield of crops
and that 7.5 lakh hectare land is
being used for natural farming
for which lakhs of farmers have
been trained.

“lurge the opposition not to tre-
at farmers as a vote bank,” Chou-
han said.

He expressed his willingness to
talk to chief ministers on farmer
welfare but lamented that there
had been no response from them
to his proposal.

SC ORDER ON SC SUB-CATEGORISATION ™——

AICC Sits on Fence As
Telangana, K'taka

Welcome SC Ruling

Congress’ Dalit leaders
Selja and PL Punia call
for legislation to nullify
apex court order

CLManoj

New Delhi: Two senior Congress
leaders belonging to the Dalit com-
munity — AICC general secretary
KumariSeljaand former Chairman
of National Commission for SCs PL.
Punia — have come out against the
recent Supreme Court judgement
on sub-classification of the Schedu-
led Castesforreservationasthev de-
manded that the government bring
a Constitution Amendment Bill to
nullify the apex court order:

This Comes
when the Cong-
ress leadership is
vet to take a for-
mal position on
the SCjudgement
even as the Cong-
ress-led govern-
ments in Karna-
taka and Telanga-
na welcomed the
judgement due to
local reasons, In-
cluding the Madi- |
ga  community

ken our common cause and
strength. The SC judgement has tre-
ated reservation for Dalits through
the narrow lens of economic empo-
werment, thus completely ignoring
the very basis for reservation for
5Cs — untouchability — which is
still prevailing asa social sin,” Selja
said. “Thisjudgement also goes aga-
mst the very spirit of BR Ambed-
kar’s call to ‘educate, unite and
struggle’ to Dalits. Parliament sho-
uld unanimously pass a Constitu-
tion Amendment Bill to nullify this
judgement. Such judgements also
make all of us once again aware of
the need for reservation in judicial
appointments, from the Supreme
Court to the entire judiciary, so that
themost deprived will have their vo-
ice in the judiciary™

Punia said the 5C judgement “is
not in the interest
o of the Dalit com-
S munity”, rather “it
will fragment the
community” “The
government must
bring a Constitu-
tion Amendment
Bill in Parliament
to undo this judge-
ment just as the
Nehru OVern-
ment brought the
first Constitutio-
nal Amendment

pitching for such | Bill in 1951 to strike
classification. down the 5C judge-
Speaking to ET ment against re-
separately, both | servation in the
Selja and Punia education sector
et e “WILL DIVIDE DALITS' E{;;Eumﬁs‘fm;‘!
sl SCoverloo- G o aveo
ﬁing E!I;le bz:lstis for m kedthesinof :he &?ﬁﬁﬁe of un-
he Constitutio- =8 B3 : oL Yy aga-
orms gt untouchabi- - st feemnd o
Dalits and they i i gm It be treated as a tool
appmh:?nded that Ilty' WI" fra Ent Dallt for only economic
e, oceement. COMIMUNItY, SaYSSe-  empowerment.
vill s e i erefore, 5
unity of the Dalit NIOFr CONEressleaders wrong to argue

community. They

said it is time reservations are ex-
tended to judicial appointiments al-
so right from the apex court, so that
the most deprived sections can have
their voice in the judiciary.

“T am committed to every layer of
the Dalit community getting the be-
nefits of reservation. However, the
recent SC judgement for sub-classi-
fying the SCs into various categori-
es for reservation is absolutely
wrong. The judgement strikes at the
very strength of the SC community
that is our unity, and it will instead
fragment owr community and wea-

that once a genera-
tion of Dalits got the benefit of reser-
vation, the next generations should
not get it. Dalits are denied social
equality and status even when some
of them made economicgains. Don't
forget that when the then-President
Ram Nath Kovind visited the Brah-
ma Temple in Pushkar, he was allo-
wed to sit only at the steps of the
temple, not let inside the temple, We
routinely come across cases of Dalit
grooms being prevented fromriding
on a horse. Since the SC is speaking
about justice, it's high time it favo-
ursreservation in judiciary.”
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BOOST TO INVESTOR SENTIMENT

Oilfields Amendment
Bill looks to address
several long-held
Industry concerns

Our Bureau

New Delhi: Oil and gas producers
will get policy stability, a scope for
international arbitration in case
of dispute, and the possibility of a
longer lease, according to a Bill in-
troduced in Parliament.

The Oilfields (Regulation and De-
velopment) Amendment Bill, 2024,
which was introduced in Rajva
Sabha on Monday, aims to boost in-
vestor sentiment by addressing
many long-held concerns.

“The terms and conditions of a
petroleum lease shall remain stab-
le during the period of the lease...
and shall not be altered to the dis-
advantage of the lessee during the
period of the lease,” the Bill has
proposed.

Indian and foreign explorers have
been demanding stability in policy
g0 that their economic returns are
not affected by government actions
such as windfall tax. The change in
the law will permit the government
to formulate rules, which will allow
the making of contracts that can
shield explorers.

The Bill also allows for a dispute
resolution mechanism “in a place
within India or outside”, which
may permit the companies togofor

arbitration outside India. This
was another key demand by fore-
ign explorers. The amendment is
necessary to attract investments
inthesector “by creating an inves-
tor-friendly environment that pro-
moteseaseof doing business...and
promotes adequate opportunities
for risk mitigation”, according to
the Bill, which alsoprovidesforthe
government to decide the “terms
on which petroleum leases may be
merged or combined”.

The oil ministry will form rules
that may combine the petroleum
exploration licence and petroleum
mining lease, resulting in longer
lease periods and certainty for ex-
plorers, an official said.

The proposed law provides for
“theunitisation of leases”, orjoint
development of fields, where the
reservoir is connected. It also pro-
vides for “sharing of production
and processing facilities and other
infrastructure... by two or more

Govt Mops Up
T84k crinOil
Cessover5Yrs

NEW DELHIFM
Mirmala Sitharaman
Monday informed
Parliament that the
Centre hascollected 84,306
crore asoil cess inthe last five
vears, with¥18,500crore
moppedupinFY24 alone. How-
ever, itspent¥180,070crore
over five years for the devel-
opment of oil industry.

lessees for more efficient develop-
ment of oilfields”.

These proposed changes could
help make future oilfield contracts
globally competitive, said an in-
dustry executive, who didn’t want
to be named.

The Bill has proposed to replace
“mining leases” with “petroleum
leases”. This, an official said, wo-
uld help companies get faster gre-
en and other regulatory clearan-
ces. The impact on forests is much
less inthe case of petroleum explo-
ration than in mining for other mi-
nerals, and the change in nomen-
clature will help state authorities
seethat distinction.

The Bill seeks to decriminalise the
breach of petroleum law and intro-
duces financial penalties instead.

PRIOR TO IPO

Our Bureau

Mumbai: Brainbees Solutions,
which runs omnichannel kidswear
brand FirstCry, closed the anchor
portionof its initial public offering
(TPO) on Monday with the alloca-
tion of shares worth #1,885.8 crore
to domestic and foreign investors.
The shares were allocated at $465
apiece at the upper end of the PO
price band, according to informa-
tion published by the company.

The TPO opens for subscription
on August 6 and closes on August
8, according to the company’s red
herring prospectus (RHP), filed
with the Securities and Exchange
Board of India. Bids can be made
foraminimum of 32 equity shares
and in multiples of 32 equity sha-
resthereafter.

Among the entities that participa-
ted in the anchor investment round
were the government of Singapore,

¢ Domestic and Foreign
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Abu Dhabi Investment Authority;
Nomura, Fidelity, SBI Blue Chip
Fund, SBI Mutual Fund, ICICI Pru-
dential Mutual Fund, HDFC Mutu-
al Fund, Kotak Mahindra Mutual
Fund, Goldman Sachs Funds, SEL
Life Insurance, Nordea Asset Ma-
nagement, Max Life Insurance
Company Limited, Norges Bank,
PSP and Carmignac.
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Of the total allocation of
40,555,428 equity shares to anchor
investors, 15,160 928 shares were al-
located to eight domestic mutual
funds throughatotal of 23schemes.

The SoftBank and Premji Invest-
backed ommichannel retailer for
baby and mother care products has
adjusted the sizeof itsfresh issueto
71,666 crore, 8.2% lower than 71,816

Billin Parliament toBring  FirstCry Raises 31,886 crore from

Policy Stability in Oil & Ga Anchors

crore, disclosed in its draft red her-
ring prospectus (DRHP). However,
investors’ plan to sell up to 54 mil-
lion shares through an offer-for-sa-
le{OFS)remains unchanged.

SoftBank-operated SVF Frog in-
tends tosellupto20.3 million shares
of the firm in the IPO through OFS,
while Mahindra & Mahindra will
sell 2.8 million shares. Others inclu-
ding Premji Invest, TPG Growth,
New@uest Asia Investments, Apri-
cot Investments, Satvadharma In-
vestments and Trading Company,
Schroders Capital Private Equity
Asia Mauritius, Sage Investment
Trust, and Pratithi Investment
Trust will also be part-divesting
their stakes through the OFS,

The company has been valued at
$2.9billion, Thisissimilartoitslast
private valuation of $2.8 billion.

In FY24, it reported a 15% growth
in operating revenue to ¥6,481crore,
while it reduced losses by 34% to
T2l crore.

Chana Prices Up 10% Ahead of Festive Season

Prices expected to stay firm due to steady demand for the most consumed pulse in the country

Jayashree Bhosale

Pune: Prices of chanadal have sur-
ged up to 10% over the past month
amid increased demand for the
most consumed pulse in the count-
ry ahead of the festive season, ac-
cording to industry executives. As
chana dal is used in a range of swe-
ets and savouries such as laddus,

sev and farsan, prices are expected
to stay firm, they said.

However, prices of tur dal have
fallen about 5% in the past month,
offering consumers some relief,
the executives said.

According to the Indian Pulses
and Grains Assoclation (IPGA),
chana prices are expected to stay
firm due to steady festival season
demand, reduced local supply, 1i-

mited government stock and low
selling interest among stockists.
Large imports of vellow peas ha-
ve not helped in curbing chanade-
mand, as expected by the govern-
ment, said industry executives.
“Chana dal prices have increased
despite importsof bigquantitiesof
vellow peas as the replacement of
chana with vellow peas is substan-
tially lower than expected,” said

Rupesh Rathi, a processorof pulses
from Akola in Maharashtra.
However, an expected increase in
imports from Africa and Australia
by September will prevent a sharp
rise in prices, said traders. "Higher
domestic prices have made chick-
pea imports more viable, so an in-
crease in overseas supply is expec-
ted, which could prevent significant
price hikes,"” said an IPGA report.
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L, Padmashri Gupta 8/D/W/0
Eusum Gupta B 163/2 First
floor Arjun Magar Safdarjung
Enclave New Delhi, have lost
my Following Original
Property Documents-
{1Y0riginal Begd General
Power of attorney dated
09.01.1895 Executed by Mr
sudarzshan Lal Eapoer in
favours of Mrs Benu jai and Mr
Ashok Eumar Jai. (2) Original
special power of attorney dated
09.01.1895 Executed by Mr
Sudarshan Lal EKapoor in
favour of Mrs BEenu jai and Mr
Asholk Kumar Jai. (3) Original
ATS executed by Mr Sudarshan
lal Kapoor in favour of Mrs
Renu jai and Mr Ashok Kumar
Jai in respect of first floor right
side of the property., {4}
Original Regd Will dated
09.01,1995 executed by Mr
Sudarshan lal Kapoor in favour
of Mrz REenu jai and Mr Ashok
Kumar Jai in respect of first
foor right side of the property.

TO be known to all that [, Diva
Thadani W/ /o Naveen Thadani ,
H/o 412, 2nd Floor, Kohat
Enclave, Pitampura, Delhi -
110034 declare that [ have lost
my original Property Papers
le, Demand Cum Allotment
Letter. Possession Letter,
Possession Slip, and perpetual
Lease deed issued by DDA in
Respect of my DDA Plot Mo,
476, Aren 32 Sq. Mirs. in Block-
A, Pocket-1, Sector-37. Rohind,
Delhi-110085 while getting the
same photocopied that are pnot
traceable in spite of my best
efforts. An NCR in this effect
has been lodged vide LR Na:
1998210/ 2024 Date: 02008 2004,
Finder Contact ; 9990000

L, Santosh Agarwal W/ o Bharat
Lal Sharma R/o Flat No-901,
Tower-B Kingswood Court,
Crossing Republik, Ghaziabad
have lost my original allotment
letter for above said property.
Finder, Contact 9900365574

. Raghva Rao Chaganti Pati
and Siva Padmaja Chaganti
Patiowner of H. No. 396, Sec-3
Faridabad & we had lost orig-
inal allotments letter, posses-
sion letter & convevance deed
& zale deed due to fire in bank
for same property address
H.No. 396, Sec-3, Faridabad &
we will not miss using any
documents in future

EJP & Associates hereby
inform that Perpetual Lease
Deed dated 30.11.1968, bearing
document number 7200,
pertaining to Property Mo, 271,
Block B, Safdarjung Enclave,
New Delhi has been misplaced.,
If anvone finds this document,
please contact me on
BE353730.

I Shailendra Singh /0 Naabat
singh have lost my flat
Original Allotment Letter for
Flat MNo. D 712, Plot No.11,
Prabha Apartment, Sector-23,
Dwarka. New Delht vide FIR
LE no 199531572024 Contact
Shailendra Singh, 9013130075

CHANGE OF NAME |

L Deepak Kumar Hazra alias
Deepak Hazra 570 Nimain
Charan Hazra E/o 2BR4, GF,
zector-g, pocket D6, Rohini,
Delhi-10034 do hereby solemnly
alfirm and declare that both
the names are indicating and
referring myself as a same and
one identical person, not o
difeerent person whatsosver,

L Bizshnumaya, Mother of- JC-
676204X Sub Suraj Chhetri,
E/o- Will- Maguru Jote, PO-
Mimai, P53- Matigara, Dist-
Parjeeling, W.B.- 734010, have
changed my name from
Bishnumaya to Bishnu Maya
Chettrl, vide affidavit dated
0570872024 before MNotary
Fubfic Delhi.

L Suresh 5/oc Mahadev Ram
B/o F-1st, 244-245, Ground
Floor, Madangir, New Delhi-
110062 have changed my name
to Suresh Kundara,

L Jai Krishan Bansal 8/0 Mahi
Lal Bansal R/ o F-37 drd Floor,
Kamla Nagar, Delhi 407 declare
that the name of mine has been
wrongly written as Jai Kishan
Bansal and in my Driving
Licence No-DLO120040043677.
The actual name of mine is Jai
Krishan Bansal respectively
which may be amended
accordingly.

I, MOUSAMI, Do Nitai
Majumdar residing at RZ-54,
Chandan Colony, Saidulajab,
Gadai Pur, South Delhi, Delhi-
110030 declare that spelling of
mv name has been wrongly
written as MAUSAMI in my
IXth and Xith Grade Sheet cum
Certificate of Performance, The
correct spelling of ming name
is MOUSAMI.

I, Balli Mishra W/o Gopal
Mishra B0 5977 Boad No-77
West Punjabi Bagh, Delhi -26
have changed my name to Beli
Mishra for all future purposes.

L Vijendra Kumar Swami R0
A & civil lines Delhi have
changed my son's name from
Aaditva to Aaditya Swami and
correct [00LB. is 29/01./2008.

L Parveen Sharma S/o Desh
Bandhu Sharma R/o 4471/10
Znd Moor Jai Mata Market Tri
MNagar, North West Delli 110035
have changed my name to
Praveen Sharma, My date of
birth is 220971980

I Manisha /o Shyam Sunder
Kashvap R/o D-12, H.No-182,
Sector-T, Rohini, Delhi-E5 have
changed my name to Manisha
Kashyvap for all purposes.,

L, Jvothi Raghu wife of late C
Raghu Ramaiah resident of 3-
275 Akuthota Strect Kota AP-
524411 have changed my name
from Jyvothi Baghu to
Chandragiri Jyothi wvide
Affidavit dated 02082024 at
Kota.

I, Varunj Bansal S/0 Jat
Krishan Bansal R/o F-A7 Kamla
Nagar, Delhi -07 declare that
the name of mine and my
father have been wrongly
written as Varun Bansal and J
K Bansal in my Driving
Licence MNo- PO10&20041950%0,
The actual name of mine and
my father are Varunj Bansal
and Jai Krishan Bansal
respectively which may be
amended accordingly
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[ Farhat Jahan /o Md Tajud-
din B/o H.Mo-2012, Gall No-3,
Kapashera, New Delhi - 37 de-
clare that my correct name s
Farhat Jahan & not Farat
Jakan which is mentionaed in
my school records & 10th
certificate (Roll Mo 14281985).
I shall hereafter be Known as
Farhat Jahan.

L Sunita w/o Pramod Kumar
r/o B-12AS22A, Dhawalgiri
Apartment, Secltor 34, Noida,
UFP - 200301 have changed my
name to Sunita P Kamar for all
future purposes,

I, Savitri Devi W/o Shakti
Chand R/o Flat No. 67, DDA
MIG Flats, Pocket 1, Phaze-1,
Sector 13, Dwarka, New Delhi
110078 have changed my name
to Savetri Devi for all future
purposes and my correct date
af birth is 01.03.1957.

I, Dhurb Lal /0 Late Sh. R.C.
Sharma R/o JG-2/585,
Vikaspuri, New Delhi -18, have
changed my name from Dhurb
Lal to Dhruv Sharma for atl
PLUTPsaE,

IT is for gender Information
that I, Arshdeep Singh S/o
Kanwaljit Singh R/o Flat No-
497, Gall No-7A, Swatantra
Magar, Marela, North West
Delhi, Delhi-1 10040 declare that
name of my father has been
wrongly written as Kanwal
Jeet Singh in my 10th and 12th
Clazss Educational Documents
The actual name of my father is
Kanwaljit Singh,

I, Mamta Rani W/0o Ramesh
Fumar Budhiraja B/o B-3/780
First Floor, Paschim Vihar,
M.Delhi-&3 have changed my
name to Mamta Budhiraja for
all future purposes.

IT is for general information
that 1, Harsh Kumar 570
Sandeep Kumar E/O Baslambi
(130, PO-Baslambi, Distt-
Gurgaon, Harvana-122503
declare that name of my father
and my mother has been
wrongly written as Sandeep
and Kamlesh in my 10th & 1Zth
Class Educational Documents
and Birth Certificate No-26B.
The actual name of my father
and my mother are Sandeep
Eumar and Eamlesh Yadav,
which may be amended
aocordingly.

IT iz general information that
I, Birju Sharma S/0 8h, Sita
Ram Sharma. B/o H. No-C-190,
Jad. Coleny, Sector-3, Phase-1,
[warka, MNSIT, Dwarka, South
West Delhi, Delhi- 110078,
declare that name of mine has
been wrongly mentioned as
Vinod Sharma in myv Bank
Account & other Record., The
actual name of mine is Birju
Sharma respectively Which
imay be amended accordingly.

L TK Shruthi D/o Karthikevan
B/ o F-25/125, Ground Floor,
Sector-3, Rohini, Delhi-110065,
have changed my name to
ahruthi Kartik,

I, Kanwal Deep Arora 8/o Late
Shri Baldev Raj Arora & Late
Smt Kaj Rani Arora R/o
8232/ 8ecior-B, Pocket-11
Vasant Kunj, New Delhi-110070
have changed my name Kanwal
Deep to Kanwal Deep Arora for
all Muture purposes,

L, Sachin S/0 Sh, Jagat Singh
R/o 623/6, Vats Colony, Line
Par, Bahadurgarh Disit.
Jhajjar (Hr.) have changed my
name to Sachin Khatri for all
future purposes,

I Gobind Ram Mittal 5/0, Om
Parkash Mittal Rso C 19
Banglow Road Adarsh Magar
Delhi 110033 have changed my
name to Ram Aviar Mittal.

L, Krishan Sharma S/o Jagdish
Prasad Sharma Rso B-76/2,
Suraj Park, Gali No.8, Badli,
Delhi-1 10042, have changed my
naime to Krishan Kumar
Sharma for all purposes,

L Ishan S/0 Vagish Bansal R/
Plot Mo<s, Upper Ground Floor
Pocket 15A, Sector 24, Rohini,
Delhi-110085, have changed my
name to [shan Banzal.

L Ajay Verma S/0 Bhushan Lal
R/o A-28, First Floor, Amrit
Purl, Garhi, East of Kailash.
Mew Delhi-110065, have
changed my name from Ajay
Verma (o Ajay Eumar YVerma
for all future purposes

I, Gurbeer Singh s/o Attar
Singh R/o H.nobG/ 18, NIT
Faridabad Haryvana have cha-
nged my pame firom Gurbeer
Singh to Gurbir Singh for all
future purposes,

I, Rekha W/o- No.16013983F
Hav Satlsh Kumar, R/o- Teh-
Ealanaur, Ghari Balab
Rohtak, Harvana- 124411, have
changed my name from Eekha
to Rekha Kumari, vide affidavit
dated 050872024 before Notary
Public Delkhi.

L Avdhezh Kumar 8/o Sh. Ram
Sahay R/o K-1/36, Budh Vihar,
Phase-1, Delhi-110085 declares
that in Educatienal
certificate/Marksheet of my
son namely Tarun Kumar
Gupta, my name has been
mentioned as Avadesh Kumar
Gupta whereas my correct
name is Avdhesh Kumar.

I, Joslin Eugene S/o
Ealthavalappll Mathew Joslin
Eso A-11, Ground floor
Southend Floors, Sohna Road
Sector-49, Gurgaon have
changed my name fo
Kaithavalappil Bugene Joslin

IT iz for general information
that I, Lokman Singh S/0
Meksa Ram Es0 H-7, Shiv
Durga Vihar, Lakkarpur,
Surajkund, Faridabad
Harvana-121008 declare that
name of mine and my father
has been wrongly written as
Loka and Naikese in my 10th
Class Educational Documenis
The actual name of mine and
my father are Lokman Singh
and Meksa Ram, which may be
amended accordingly.

I kusum spouse of pramod
kumar resident of F-12
Geetanjali aparitment tigri
village new Delhi 110062 have
changed my name from Kusum
to kusum Kumari vide affidavit
dated 01 Aug 2024 hetore saket
dist conrt Delhi

I, Sachin Nagar R/o H.No G-30,
Block 3, Sector Beta 2, Greater
Modda, UP-201506. have changed
my minor s2on's name from
Reyansh Nagar to Revanshveer
Magar for all purposes.

L, Sanjiv Ranjan 8/0 Dhirendra
Singh B/o Ward -9 Mohanpur,
Begusarai, Bihar -851131 have
changed the name of my minor
daughter name from Anjani
KEumari alias Anjali Ranjan to
Anjali Ranjan for all future

plUEpOSes.

L P Gnanamma Wife of Service
In Indian Army, Rank- Hav
(OFRY Name- Putluru Bala
Obulesu Cra 56 AP, [ have
changed my name from P
Gnanamma o Putluru
Grnanamma for all purposes

IT is for general information
that I Ravi Kanojia §/0 Om
Prakash E/0 HNo-9/1TA, End
Moor, Vijay Nagar Double
Story, Dr. Mukherjee Nagar,
Morth West Delhi, Delli-1 10000
declare that name of my minor
daughter has been wrongly
written as Nandini in my
minor daughter MNandini
Kanojia aged 14 years in her
school record. The actual name
of my minor daughter is
Mandini Eanojia, which may
be amended accordingly.

IMRITUNJAY NIDHARIA 570
DEEPAK KUMAR RE/0 F-20,
gali no.5 MCD School, Jaitpur
Badarpur, New Delhi-110044
affirms that: I am Citizen of
India, Passport MNo.
W3B38780, That my name
MRITUNJAY NIDHARIA and
MEITUNJAY are same and one
persan.

I Ram Murty Devi W/0, Late
Sh. Jal Dev Singh R/oc House
No. C-33, Pachhaivan Mohalla,
Vill, Chhawla, New Delhi
110071 have changed my name
to Ram Murti and corrected my
date of birth from Lluly 1940 1o
1January 19359,

I Meenakshi Dalal Do Shyam
Singh Phougat B/o Flat No k-
171 Gulshan Ikebana Sector 143
Moida, Gautam Buoddha Nagar
201301 have changed my name
to Minakshi for all purposes,

L, Sonam W/o Sh. Atul Sharma
R o H 68 Shivaji Park, Punjabi
Bagh, Delhi-110026, hawve
changed my name to Sonam
Sharma after marriage for all
future purposes

[, Simran Mazithia W/so
Rakesh Kumar R7o 275, UG-4,
Gec-d, Vaishali, LE Sahiba-
bad, Ghaziabad, UP-Z0L010
have changed my name from
Simran Mazithia to Simran.

I, SARTHAK 5/0 Bijender
Eumar Sharma R/0 F-24-C.
GALI MO, 12, Raja Puri, Uttam
Magar, ND)-59, have changed
my name to Sarthak Sharma

L Mahender Singh 550 Mangea
Ram R0 977, Pinki Furniture
to FSO Office, Bijawasan, Mew
Delhi 110061 declare that
Munder Singh and Mahender
Singh both are one and same
person.

I, Uljwal 5/0 Krishan Kumar
Sharma R0 B-76/2, Suraj Park,
Gali No.8, Badli, Delhi-110042,
have changed my name to
Tijwal Sharma for all purposes,

L Ritu Gupta W/0 Vagish
Bansal R/c Plot No-23, Upper
Ground Fleor Pocket 154,
Sector 24, Rohind, Delhi-1 10085,
have changed my name to Ritn
Bansal,

I, Yogesh Kumar 5/0, Krishan
Lal Wadhwa R/o House No
414711 Rattan Garden Gurgaonm
-123011 have changed my name
to Yogesh Wadhwa for all
PUFpOsEs,

I, Jvoti Gupta W/o Sudhir
Mahajan B/o E-2/25, Shastri
Magar. Delhi-1100562 have chan-
zed my name to Jyoti Mahajan
for all future purposes.
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IT isforgeneral information
that I, Army Ko 157211804,
Rank- L/ME, name Jakhale
Rajendra Ashok, 15 resident
of Will-Bapwadi, Districi-
Ahmadnagar, State- Maharas
hira- 414607 and presently
gervice in Indian Army 21
Min Div Sig regt, Pin- 917821,
Cso 99, APD, declare that 1
have changed my Son's name
from Harsh to Jakhale Harsh
Rajendra wide affidavit no,
IN-MLO2373114320370W dated
01/04/2024 before notary at
Meghalaya.

I, Kamla W/o Umashankar
R/o Post-Nagwa, Vill-Sair
Bhadurpur, Nagwa, Hardol,
U.P-241304 have changed my
name to Laxmi.

I, Tanvi Saraiva W/o Rajiv
Bipinchandra Saraiyva, R/o
B1/628, Tower 17, Silver Clty,
Sector &3, Noida, 201304, have
changedd my name from
Tanvi Saraiva to Tanvi Rajiv
Saralva. Hencelorth I would
be known by the name of

name to Jasvinder Singh,

I, No- JC-453380Y Suab Sandeep
Kumar residing at Vpo-Eatora,
Teh- Jawali, Disti- Kangra.
Himachal Pradesh-176027,
declare that my wife's name is
wrongly mentioned as Heena
Kumari in my service records
and her correct name is Reena
Devi for all future purposes
vide affidavit before Public
Motary Delhi dt 03082024,

I, Shubham 8/0 Surender
Eumar E/o H.no 835525 ,wesi
Ram Magar Gall No.1 Sonipat
Harvana have changed my
name to Shubham Saini for all
PUFpOEes.

IT is for general information
that I, Manpreet Eaur W./o
Kanwaljit Singh R/o H.No-487,
Gall Mo-7A, Swatantra Nagar,
MNarela, MNorth West Delhi,
Delhi-110040 declare that name
af my hushband has becn
wraongly written as Kamaljit
Singh in my minor son
Sandeep Singh aged 17 vears in
his 10th and 12th Class
Educational Documents. The
actual name of my husband is
Fanwaljit Singh.

ula

IT is for general information
that I, Sandeep 3oni 570
Miranjan Lal Soni B/ E-61,
Chankya Place Part-1, Gali Mo-
25, Uttam Nagar, West Delhi,
Dielhi-11005%9 declare that name
of mine and my father has been
wrongly written as Sandeep
and Sh Niranjan Lal In my
Driving Licence MNo-PO
4082004401545, The actual name
of mine and my father are
Sandeep Soni and MNiranjan Lal
Soni, which may be amended
accordingly.

I, Sanjay Kumar Jayswal §/o
Yogendra KEumar Jayswal r/o
satya, The Hermitage, Tower -
G, 903, Sector - 103, Gurugram -
122006, have changed my name
from Sanjay Kumar Javswal to
Sanjay Kumar Jaiswal for all
fature purposes,

is- Tanvi Rajiv Saraiva forall
future purposes, L—P I i
daughter of late C Raghu
L, Jasvender Singh 5/0 Mohan Ramaiah resident of 3-
Singh BAo W¥-548, Rishi Magar,
Rani Bagh, Delhi, changed my M

I, Ramesh Kumar S8/0 Gopal
Dazs R/o B-3/8% First Floor,
Paschim Vihar, M.Delhi-G3
have changed my name to
Ramesh Kumar Budhiraja for
all future purposes

L, Shahil 5/0 Mohamad Navi
RooGhandi Magar, Bhikivasin,
Almora, Uttarakhand-263667

have changed my name to
Shahil Saifi.

I virender kumar S/0 Om Pal
Singh H.MNO. 1380 Gali NO, 2
Block-B Sangam Yihar ND 62
Have changed my name
virender kumar camy to
virender kumar,

I, Meenu Joshia Weo Gaurav
Dawval R/o C-1, Znd Floor,
Satvawati Colony Ashok Vihar
Phase-3, Delhi-32 have changed
my name to Meenu Dayal.

I, Anuradha Verma
Woo Jogender Kumar R/o
23A Pankha Road, Mahindra
Park, Uttam Nagar, West
Delhi, Delhi-11006%9, have cha-
neged my name and shall here
after be known as Anuradha.

I, Sunil Kumar, Father of-
No. 10380070 RFN Mohit, Ero-
1706, Pana Milhan Nahri (2323,
PO- Mahri, Dist- Sonipat,
Haryana- 13113, have changed
my name from Sunil Kuomar to
Sunll, vide affidavit dated
05/708/2024 before Notarv
Puhblic Delhi.

L, Mirza Nisar Baig S/o Mirza
Rehmat Baig, R/0 K 11/7, Hauz
Rani, Malviva MNagar, ND-17,
declare that my name is
wrongly written in My
Electricity Bill CA HMNo.
102275076 as Nishan Beg. My
actual name s Mirza Nisar
Baig for all purpose.

I, Shweta Manoj Eumar Rana
WO Manoj KEumar Rana R/o
C-32, Mothers Appt, Plot 6,
Sector 5, Dwarka, Delhi-110075
Previously Called Kanvinde
Shweta Anilkumar have
changed my name to Shweta
Manoj Eumar Bana for all

PUrposes

I Pooja Babbar d/o Maresh
Eumar r/o E-38 Tagore Garden
Extn. Delhi 110027 have
changed mv name to Pooja
Sharma for all purposes

I, Ram Prasad Pandey 5/0 Om
Nath Pandoey R/o Flat No. 103,
18t Floor Buailt On Qutab
Heights, Pragati Vihar, Plot
No. 5449-5450, Galleria DLF-IV,
CGurgaon, Harvana-122009 have
changed my name to Rohit
Pandey,

I, Rakesh Mazithia 5/0
Gurbachan Singh Rrfo 275,
G-4, Sector-4, Vaighall, ILE
Sahibabad, Ghaziabad, U.P-
201010 have changed my
name from RHakesh Mazithia
i Rakesh Eumar

IT is for general information
that I, Army No 15690028
L/Hay Hemant Kumar pre-
sently Serving with 21 MDSE,
C/o93 APD, Permanent Addr
ess- V11 - Beejwar Chaunhan,
Teh Mundawar, distt- Alwar
Rajasthan Pin 301401, declare
that | have changed my wife
name from POONAM to
POONAM SAINIwide affiday-
it no-TN-DLAGSTE02EI622T W
dated 05/08/2024 before
notary at Delhi.

I, Mohd Fehman 5/0 Mohd
Shamim R/o 313784 C, Tulsi
Magar, Inderlok, Delhi-110035
have changed my name to
Fehman for all future purposes
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Nikkei 225 Loses 12.4% More: S&P 500 Slips 2.8% as US Slowdown Concerns Grow

AP

New York: Nearly everyvthing on Wall
Street tumbled on Monday as fearabouta
slowing US economy worsens and sets off
another selloff for financial markets aro-
und the world. The S&P 500 was down by
2.8% in afternoon trading. The Dow Jo-
nes Industrial Average wasreeling by 966
points, or 2.43%, as of 2330 IST , and the
Nasdaq composite slid 3.19%.

The drops were just the latest in a global
selloff that began last week. Japan's Nik-
kei 225 helped start Monday by plunging
12.4% for its worst day since the Black
Monday crash of 1987.

It was the first chance for traders in To-
kyo to react to Friday's report showing
US employvers slowed their hiring last
month by much more than economists

ANALYST VIEWS

Jan 2, 2024

Aug 2, 2024

expected. That was the latest piece of da-
ta on the US economy to come in weaker
than expected, and it's all raised fear the
Federal Reserve has pressed the brakes
on the US economy by too much for too
long through high interest rates in hopes
of stifling inflation.

Nasdaq Drops 3.2%, Japan
Suffers Worst Crash Since ’87

Jan 4, 2024 Aug 5, 2024

Professional investors cautioned that
some technical factors could be amplify-
ing the action in markets, but the losses
were still neck-snapping.

Continuved On »» Smart Investing
ET Analysis »» Smart Investing

Selloff May Offer Opportunities

The panic selling that has gripped the stock market worldwide, including India,
could throw up opportunities for investors in the near term, sald investment
advisors and analysts. While some think the readings are showing signs of the
market being oversold, others are of the view that investors could get better

value at even lower levels. — Rajesh Mascarenhas
L%

SANDIP SABHARWAL GAUTAM SHAH ROHIT SRIVASTAVA

FOUMNDER, ASKSANDIPSABHARWAL.COM FOUNDER & CHIEF STRATEGIST, FOUNDER, STRIKE MONEY AND

What Next? stock markets have been
stretched for some time, primarily driv-
en by domestic liquidity. Indian stocks
are trading at a record premium com-
pared to global emerging markets, and
the overall earnings season has been
average. In the near term, the unwinding
of global carry trades and the shift of [i-
guidity from risky assets to bonds could
lead to valuation corrections across the
board.

What to Do? Large-cap stocks could see
corrections of around 10%, while mid-

caps might correct 12-15% before the val-

ue starts to emerge. Investors should be
patient with new capital allocation and
avoid speculative sectors at this stage.

GOLDILOCKS PREMIUM RESEARCH

INDIACHARTS

What Next? The market correction is
more of a case of collateral damage but
Is unlikely to have a longer-term impact
as the local positives will ride over the
global uncertainty. Domestic liquidity
will ensure that shocks relating to global
factors will get cushioned and the India
story anyway stays intact.

What to Do? We see the current dip as
an opportunity for long-term investors.
The 23,600-23,100 area offers strong
supports. The risk-reward for longs

will be lucrative around these levels.
Pharma, FMCG, IT, chemicals, and finan-
cial services are the sectors that could
outperform going forward.

What Next? As per our short-term swing
indicator, only 2% of the stocks are
showing positive momentum. This is the
lowest reading since 2021. This means
that this is a panic low on Monday,

and we could get a Nifty bottom near
23,800. Most of this panic revolves
around the dollar-yen, which is also
oversold with an RSl of 12. This is the
lowest reading since 1995.

What to Do? The readings indicate
extreme panic that occurs closer to
market bottoms, and recovery should be
around the corner in the mming days.
Nifty will go back to test 25,000 in the
coming weeks.
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HYBRID PRODUCTS MAY BE MORE SUITABLE IF THE STOCK RALLY TAKES A PAUSE

Don’t Chase Past
Performers,

Go for Hybrid,

Flexi-cap Funds

Avoid thematic funds as underlying
stocks have seensignificant re-rating
in past two years, say analysts

Prashant Mahesh

Mumbai: Fund managers believe equity mutual fund
investors should not invest in schemes that have given
high returns in the past. Instead, they should look for
pockets where valuations are reasonable and invest in
hybrid funds that combine multiple asset classes.

“Investors should avoid thematic investments based
on latest trends like defence, manufacturing, and in-
frastructure, as the underlying stocks have already se-
en significant re-rating in the past two years,” said Nee-
lesh Surana, chief investment officer at Mirae Asset In-
vestment Managers.

Hybrid products may be more suitable for new inves-
tors, especially considering current market level while
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in past one
year, 71.52
lakh crore
went inamix
of thematic,
small and
midcap funds

ned an averageof 51.86%

core SIP investments can be doneacross
large- and mid-cap, flexi-cap and multi-
cap categories to ensure representation
across all sectors, Surana said.

In the recent past, investors have been
pouring money into schemes that gave
high returns.

Data from Franklin Templeton shows

that over the past one year, investors ha-

ve put in 71.52 lakh crore, or 59% of the
total money that went into equity, in a
mix of thematic, small- and mid-cap
funds. Data from Value Research shows
that the small-cap fund category retur-
in last one yvear, while mid-cap

funds returned 53.29%. Thematic funds like CPSE ETFE,
Bharat 22 ETF, and defence funds have returned 100-
124% during the same period.

Wealth managers believe investors are likely tobe hurt
if they chase past winners. A study by Whiteoak Capital
MF for the last 19 vears showed that an investor who star-
ted a SIP in a mid- or small-cap index fund in April 2005
and stuck to the category for 19 vears, earned higher re-
turn than an investor who changed the SIP annually ba-
sed on the best return category in the previous year:

The study showed that an investor who started with a
SIP in a mid-cap fund and subsequently at the start of
each financial yearswitched her scheme to the best per-
forming fund of the previous year would have earned
an average annual return of 15.5%. However, if she re-
mained invested through S1Ps only in the mideap index
fund, she would have earned 18.1% a year,

Funds That Returned
100% More Than Nifty

Investors who put money using systematic investment
plans (SIPs) over the last three years in thematic/sectoral
funds, small- and mid-cap schemes have earned more
than double the returns compared to the broader market
benchmark index Nifty 50. While an SIP in the Nifty 50
index returned 21.3% return for the last three years,
several top sectoral funds, small- and mid-cap funds
returned more than 45%. Among thematic funds, PSU
funds saw a sharp rally due to their exposure to stocks
from segments like defence, railway, banks and power
finance companies, while infra companies did well
owing to a revival in the capex cycle aided by high
performance by the stocks
of capital goods, power
and infrastructure
companies.

- Prashant Mahesh

SIP RETURNS

AUM CAGR (%)

SMALL-CAP FUNDS N e | v
Quant Small Cap 22967 | 4713 | 6040

Franklin India Smaller Cos | 14,023 | 4664 = 4556
ITI Small Cap 2234 | 4630 | NA
Bandhan Small Cap 5880 @ 4591 NA
Nippon India Small Cap ' 56469 @ 4584 | 5010
MID-CAP FUNDS

Motilal Oswal Midcap 12628 | 5017 @ 4673
Quant Mid Cap 8747 | 4664 48.41

TIMidCap i3 986 | 44567 | NA
Mahindra Manulife Mid Cap = 2873 | 4317 | 4023
HDFC Mid-Cap Opportunities =~ 70570 = 4262 @ 4074

SECTOR FUNDS | |

Nippon India Power & Infra 6694 = 6009 = 5144
Bandhan Infrastructure | 1592 | 5994 | 5223
LIC MF Infra 430 | 5790 | 4779
DSP India TLG.ER | 4896 | 5650 49,76
'HDFC Infrastructure 231 | 5645 | 4833

THEMATIC FUNDS

Invesco India PSU 1,363 | 6503 4962
sBIPSU T 3695 | 6208 | 4795
Aditya Birla SL PSU Equity 5122 | 6090 NA
T T RN T
ICICI Pru Manufacturing 5960 | 4966 = 4409
Nifty 50 - | 2130 | 2247

As on July 31, 2024 Schemes 5ebEctEd are top performers on 3 year SIP returns
Source: Accord Fintech, Compiled by ETIG database

Jyothi Yarraji wasn’t available for this ad

She’s busy clearing hurdles to the podium.

With the same discipline used to train for success, you can achieve your financial goals.
Invest through Systematic Investment Plan (SIP) and run towards success.

#MutualFundsSahiHai

Scan to
know more

Visit mutualfundssahihai.com

MUTUAL FUNDS
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.




I3 smart Investing

THE ECONOMIC TIMES | NEW DELHI / GURGAON | TUESDAY | 6 AUGUST 2024 | WWW.ECONOMICTIMES.COM

RETAIL PART SUBSCRIBED
NEARLY THREE TIMES

OlaElectric
IPO Fully

Subscribed
onDay Two

Our Bureau

Bengaluru: Ola Electric's
initial public offering (IPO)
was fully subscribed on
Monday, the second day of
1ts issue, according to data
sourced from the BSE.

The company has priced its
IPQ) between ¥72 and ¥76 per
share, leading to a valuation
of about ¥33,500 crore (aro-
und %4 billion) at the higher
end of the offering. As of
4:57 pm on Monday evening,
the retail portion of the offe-
ring was subscribed nearly

three times.
= The non-insti-
Ola Electric tutional inves-
had raised tor portion
72,763 crore Was also
fromanchor slightly over-
investors subscribed at

1.11 times the
number of shares offered.
The shares reserved for
employees saw the steepest
oversubscription, at nearly
nine times. Qualified insti-
tutional buyers (QIBs) trai-
led all other subscription ca-
tegories with a 40% sub-
scription.

The initial public offer had
been subscribed 35% on the
first day of bidding on Fri-
day. The retail portion was
oversubscribed 1.7 timeson
debut day, while the non-in-
stitutional investor catego-
ry was subscribed 20%.

Prior to that, Ola Electric
raised 72,763 crore from an-
chor investors like Nomura
India Investment Fund, Sta-
te Bank of India Mutual
Fund, HDFC Mutual Fund,
and Goldman Sachs, among
otherson Augustl.

Nasdaq Composite
Drops 3.2%

»»From ETMarkets Page 1

south Korea’s Kospi index ca-
reened 8.8% lower, stock mar-
kets across Europe sank more
than 1% and bitcoin dropped
below $35.000 from more than
$61,000 on Friday Even gold,
which has a reputation for of-
fering safety during tumultu-
ous times, slipped1%.

That's inpart because traders
began wondering if the damage
has been sosevere that the Feder-

al Reserve will have to cut inter-
est rates in an emergency meet-
ing, before its next scheduled de-
cision on Sept. 18. The vield on
the two-vear Treasury, which

closely tracks ex-

pectations for the

\ Fed, briefly sank be-

low 3.70% during

the morning from
3.88% late Fridayandfrom 5% in
April. Tt later recovered and
pulled back to 3.93%.

“The Fed could ride in on a
white horse to save the day
with a big rate cut, but the case
for an inter-meeting cut seems
flimsy,"” said Brian Jacobsen,
chief economist at Annex
Wealth Management. “Those
are usually reserved for emer-
gencies, like COVID, and anun-

employment rate of 43%
doesn’t really seem like an
emergency.”

The US economy is still grow-
ing, and a recession is far from
acertainty

WALLET SHARE Co to target self-employed individuals, scale up pvt banking and wealth mgmt biz

ICICI Bank to Mine Existing
Client Base to Extract Deposits

Our Bureau

Mumbai: ICICI Bank is gearing up
totarget self-emploved individuals,
scaleup its private banking and we-
alth management clientele and fo-
cus on family offices to build its de-
posit base. In an interaction with
Macquarie Capital, the bank said it
will target existing clients to incre-
ase its wallet share.

“The management seemed unper-
turbed about the recent tightness
for liabilities,” a note released by
Macquarie Capital said. “Their
analysis of client coverage reveals
that there is plenty of scope to ex-
pand theirshare of wallet even wit-
hin theirexisting clients. Thev still
have ample scope of Improvement
in targeting the self-employed indi-
viduals, scaleupfurtherthe private
banking and wealth management
clientele, focus on family offices
ete. So,all of thesecan helpthemga-
in market share on the liabilities as
well as asset side of the business.”

Less than 50% of the customers ha-
ve a primary banking relationship

Bigger Play o

Deposit flows + Continues to - Well placed
healthy to deliver healthy | onloanto
support loan risk-adjusted | deposit ratio
growth Margins oas well
There could be some Reason: Systemic
moderation on headline  issues around liquidity/
growth metrics deposit growth

with the bank and that gives itample
opportunities to scale up things furt-
her, Macquarie Capital said.

In a recently held analyst call post
earnings, the bank management
had said that its deposit flows are
quite healthy to support loan
growth. The bank has grown its de-
posits 17% on an average basis and
15% plus on a period end basis.

“The deposit rates continue to be
tight, the wholesale deposit rates ha-
ve not really come down during the
first quarter as they usually do and

—&T'
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of late there has been one or two hi-
kes in the retail deposit rate also, alt-
hough in one case it is at a longer te-
nor," said Anindya Banerjee, group
CFO, ICICI Bank. “As far as the LDR
(loan-to-deposit ratio)isconcerned,
think this low-to-mid 80s is the level
of domestic LDR that we have histo-
rically operated at and [ don't see any
big change in that.”

ICICI Bank, which recently repor-
ted June quarter earnings, saw ad-
vances rise 15.7% on vear while to-
tal deposits grew by 15.1%. Its cre-

dit-deposit (CD) ratio for the June
quarter was at84.2%.

“ICICI Bank continues to deliver
healthy risk-adjusted marginsand is
well-placed on LDR as well,” said
Sameer Bhise, co-head of research,
JM Financial Institutional Securiti-
es. “While there could be somemode-
ration on headline growth metrics
oiven systemic issues around ligui-
dity/deposit growth, we believe ICI-
CI Bank should still deliver healthy
growth amongst peers.”

In its interaction with Macquarie,
the bank management also indica-
ted that it is cautious and carefully
monitoring the risk in the SME port-
folio. The bank has not seen a down-
cyvele in this segment compared to
the retail and corporate segments.
For the lender, SME book has grown
more than 20% on year and the big-
gest driver has been its ability to un-
derwrite better due to GST, digital
pavmentsand account aggregator.

Like other banks, ICICI Bank has
also seen rise in delinquency levels
inthe unsecured segmentaswell as
credit cards but the stress levels are
within the tolerance limits.

INVESTORS WITH A HIGH-RISK APPETITE CAN BET

Unicom’s Prospects
Ride on EcCoOmm Rise

BRAINBEES COMES AT A PREMIUM VALUATION

Wait for FirstCry to
Make Profits First

Kiran Kabtta Somvanshi

ET Intelligence Group: Pune-he-
adgquartered Brainbees Solutions
isaunicornstartup that runs Indi-
a's largest multi-channel retailing
platform, FirstCry, as a one-stop
solution for mothers, babies and
kids for shopping, content, com-
munity engagement and educa-
tion (pre-schools).

The company is launching a 4,193
crore initial public offering (IPO),
which includes a fresh issue of
¥1,666 crore and the rest being an of-
fer for sale. While the company does
not have an identifiable promoter,
several institutional investors such
as M&M, TPG Growth, Premji In-
vest and Softbank are divesting the-
ir stake. The issue represents 17.4%
of the post-listing shareholding of
the company. The proceeds from the
freshissuewill be used tosetupnew,
modern stores for its brands and
warehouses.

BUSINESS

Founded in 2010, Brainbees opera-
tes three major business segments.
The India business, with online
platform as well as offline stores, ac-
count for about 70% of its total reve-
nue, while overseas business (onli-
ne platform in the UAE and Saudi
Arabia) contributes about 12% of
the revenue and GlobalBees house
of brands (selling household, fas-
hion, appliance and personal care
products) has a 19% share. It opera-
tes 1,063 FirstCry and Babyvhug mo-
dern stores in 533 cities in India.
Across its channels, the company

Soft Touch

IPO Dates: August 6-8B
IPO Size: ™ 74,193 cr /-
Fresh Issue: 71,666 cr :

®

RanjitShinde

ET Intellligence Group: Unicom-
merce eSolutions, which provides
ecommerce-related software solu-
tions, plans to raise up to 277 cro-

Offer for Sale: ¥2,527 cr

S HESA LTSS

Price Band: 2440 to 2465

sells 7,580 brands, including its ho-

me brands, third-party Indian
brands as well as overseas brands.

FINANCIALS & GROWTH PROSPECTS
The company’s revenue increased
to 76,481 crore in FY24 from 2,401
crore in FY22. It reported a loss of
T321.5 crore for FY24, down from
T486 crore in FY23, after having in-
creased from 79 crore in FYZ22.
The adjusted Ebitda margin stood
at 4.2% for FY24. Except its inter-
national business, other busines-
ses are operationally profitable.
The multi-channel and multi-busi-
ness company has a large addres-
sable market to cater to.

VALUATIONS

At an implied market cap of more
than 24 141 crore, the IPOvalues the
loss-making company at nearly four
times its FY24 revenue. Thisisapre-
mium valuation for a highly diversi-
fied retail company. The track re-
cord of loss-making unicorns crea-
ting shareholder wealth on listing
has been sketchy. Long-term inves-
tors can wait for Brainbees to make
profits before investing.

Fintech Loan Sizes Shrink
with Increase in Number
of Young Borrowers

Over 59% of total
fintech loans were
given to users below
ageof 35inH1,FY24

Rozebud Gonsalves

Mumbai: Average ticket size of
personal loans disbursed by fin-
techs has consistently declined
over the past two years as the per-
centage of young borrowers incre-
ases. More than 65% of total perso-
nal loans disbursed are given to
borrowers aged less than 35, Reser-
ve Bank data showed.

More than 59% of the total loans
disbursed by fintechs were givento
users below the age of 35, and the
average ticket size of personal lo-
ans decreased to 9,861 in the first
half of FY24, from 10,955 iIn FY22.
However, delinquency rates are
higheramong yvounger age groups.

“Consumer demand for personal
loans has been up 8% in the past
two vears and we do physical
checks of the borrowers, especial-
ly with a higher ticket size, tomake
sure our asset quality remains
stable,” said Akshay Mehrotra,
CEO of Fibe, a consumer lending
fintech that focuses on young wor-
king professionals.

Aspenetrationof personalloans
increases in semi urban and ru-
ral areas, the share of mid-low-

risk borrowers jumped to 58% in
FY24, from 36% in FY19, accor-
ding to a latest report by Fintech
Association for Consumer empo-
werment (Face).

However, there is a wide gender
divideastheshareof female borro-
wers is only 14% up to September
2023, from 13% two years ago, ac-
cording to the RBI report. Female
participation is improving, but ve-
ry gradually

Fintech loan originations mainly
include personal loans followed by
business and consumer loans.
They mainly cater to small value
personal loans with 68% of perso-
nal loans falling in the category of
less than 5,000 in FY23

Personal loans by fintechs acco-
unted for 65% of the total sanctio-
ned volume, and 11% of the total va-
lue, suggesting that more than
half of the value is coming from
borrowers with ticket sizes less
than 50,000, according to Face.
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re through an offer for sale. The
promoter group stake will fall to
23.6% after the IPO from 48.6% eX-
cluding any Esop adjustments.
AceVector, which also owns Snap-
deal, is the major promoter of Uni-
com. The company counts Mama-

earth, Lenskart, boAt, Fabindia,

Emami, Cello, and Paragon as so-

me of its clients. The number of

transactions on its platform in-

creased toover 791 million in FY24

from 410 million in FY22, Howe-

ver, given the rich valuation, the

PO looks more suitable for inves-

tors with high-risk appetite.

BUSINESS

It offers softwareasaservicesolu-
tions to manage ecommerce ope-
rations to brands, sellers and lo-
gistics service providers. This in-
cludes post-purchase operations
such as warehouses and invento-
ry management, order tracking,
and payment reconciliation. The
number of enterprise clients in-
creased to 795 as of March 2024
from 470 two vears ago. The cont-
ribution of revenue from the en-
terprise segment increased fto
87.8% in FY24 from 82.9% in FY22.

FINAMNCIALS

Revenue and net profit doubled to
T103.6 crore and ¥13.1 crore, respec-
tively between FY22 and FY24.
share of revenue from overseas
clients rose to 3.7% in FY24 from
1.3% in FY22. After adjusting for
Ezop-based expenses, operating
margin before depreciation and
amortisation was17.5% in FY24 vs
12.1% in FY22. RoE increased to
17.4% in FY24 from 16.1% by simi-
lar comparison.

RISKS
The company’s growth directly de-
pends upon the progress of ecom-

Checking It Out

Issue Dates: August 6-8

Issue Price; $102-108

Issue Size: Up to 3277 cr
Implied M-Cap: Up to ¥1,106 cr
Face Value: Onerupee
Lot Size: 138 shares ™2

Bepee
Retail Portion: 10% = & !@

CoRaises124cr
from Anchors

Mumbai: Unicommerce eSolu-
tions has garnered #124.45 crore
from anchor investors. The
company has allocated 11.5
million shares at ¥108 per share
to anchor investors. SBI Mutual
Fund, ICICI Prudential Mutual
Fund, HDFC Mutual Fund, Kotak
Mutual Fund, Nippon Mutual
Fund, and Morgan Stanley
Investment Management (MSIM),
Frankiin Templeton Fund, M&G
(Part of Prudential UK), DSP
Mutual Fund, and Aditya Birla
Sun Life Mutual Fund were some
of the investors. = Our Bureau

merce in the country A failure of
its customers to scale up rapidly
would hit Unicom’s prospects.

VALUATION
The companyv demands a trailing
/K multiple of up to84. There are
no direct listed peers in India. CE
Info Systems, which offers geospa-
tial solutions under MapmylIndia,
tradesata P/E of 87. CE Info clock-
ed a revenue of ¥379.4 crore in
Y24, Based on price-sales Unicom
and CE Info are available at a mul-
tiple of 10 and 30.5. Thelatter had a
net margin of 35.4% in FY24 com-
pared with 12.6% for Unicom.

Regulator Proposes Faster Credit
and Trading of Bonus Shares

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
proposed faster credit and trading
of bonus shares.

It has suggested to streamline and
reduce timelines of bonus issue
enabling T+ 2 trading of shares post
record date,

The move is aimed to reduce inves-
tors’ risk of market volatility due to
any delay in credit of bonus shares,

At present, there are no specific ti-
melines regarding credit of bonus
shares and trading of such shares,
from the record date of the issue.

“...absence of any specific guideli-
nes on this aspect leads to non-uni-
formity with respect to timelines in
which shares are credited and made
available for trading in bonus is-
sue,” Sebisaid ina discussion paper.

Currently, existing shares continue
to remain available for trading post
record date under existing ISIN and
shares issued pursuant bonus issue
are credited in existing ISIN and
same are made available for trading
in 2-7 working days post record date.

Tohave uniformity in timelines for
credit and trading of bonus shares,
it is imperative that timelines are
prescribed for credit and trading of
bonus shares from the record date,
ensuring bonus issue is implemen-
ted in a timely manner, Sebi said.

As per rules, an issuer announcing
a bonus issue is required to imple-
ment it within 15 davs from the date
of approval of the issue by its board
of directors,

AMCs Told to Check Market Abuse

Mumbai: The Securities and
Exchange Board of India (Sebi)
has asked asset management
companies to put in place an in-
stitutional mechanism for de-
terrence of potential market
abuse including front-running
and fraudulent transactions in
spcurities. This new mecha-
nism should consist of enhan-
ced surveillance systems, inter-
nal control procedures, and
escalation processes such that
the overall mechanism isable to
monitor specific types of mi-
sconduet, ineluding insider tra-
ding and misuse of sensitive in-
formation, Sebi said in a eircu-

lar on Monday. The chief execu-
tive or the compliance officer of
the asset manager would be re-

sponsible for implementing the
new norms. Asset management
companies would have to deve-
lop systems to generate and pro-
cess alerts in a timely
O ITHATITIET.

“ The regulator said.
while processing

alerts, fund houses should revi-
ew all recorded communica-
tions including chats, emails,
access logs of dealing room and
CCTV footage. It should alsomo-
nitor the entry logs to its premi-
ses.—0Our Bureau

AT-1Bonds to be Valued on Yield-to-Call

Mumbai: The Sebi said that the
valuation of additional tier1
(AT-1) bonds by mutual funds
shall be based on yield-to-call, ac-
cepting a long-standing market
request and paving the way for an
increase in demand for the instru-
ments. “In order to align the valu-
ation methodology with the re-
commendation of NFRA (Natio-
nal Financial Reporting Authori-
tv), it has been decided that the
valuation of AT-1 bonds by mutu-
al funds shall be based on vield-to-
call,” Sebi said in a circular, In a
report to the finance ministry's
department of economic affairs,

the NFRA had said that since the
market practice for AT-1 bonds

was for trading or prices being qu-
oted closer to the yield-to-call, the
valuation of such bonds on the yi-
eld-to-call basis—adjusted with
appropriate risk spre-
b ;
ads—would be consis-
E tent with principles of
market-based measu-
rement under Ind AS 1r repor-
ting standards. ET reported in Ja-
nuary that banks had communi-
cated to NFRA it would be better
for AT bonds to be valued at vi-
eld-to-call option or market traded
price—0ur Bureau.

JAPAN RATES, US JOBS MAY NOT MEAN END OF THE STORY

It'sTooEarlyTo
Panic, Let the
Froth Flow Out

Sugata Ghosh

Mumbai: Don’t blame Japan.
Don’t be overwhelmed by the US
job numbers. And, learn to live
with the periodic exploits of a
seemingly endless cast of zealo-
us, mercurial characters in the
Middle East. Theseare just good
reasons and strong triggers,
probably transient, for large
sophisticated international in-
vestors to pull back from a mar-
ket that most felt had long run
ahead of reality.

Japan had dropped abundant
hints that interest rates would
inchup: asemblance of normal-
cy in monetary policy had to re-
turn; fears of inflation were bu-
ildingup;and, outflow of ven(to
bet on stocks) amid a drop in fi-
nancial savings can't go on. It
was only a matter of time that
the yven had to get pricier.

Over the years yven and the
Swissfranc, thanks to low or ne-
ar zero interest rates, had come
handy to the big boys of the
world market to play around
with borrowed money That
arithmetic comes under stress
when yven becomes costlier, as
it's beginning to happen now
with Japan raising rates. A mo-
re expensive yen drives these le-
veraged investors to sell their
stocks in the US and emerging
markets, convert the money
back into yenand repay lenders.
This unwinding of leveraged
trades is giving way to a sudden
volatility, It's a familiar plot—it
has happened
betore, it could
happen again.

Macro funds,
which take large
positions based on factors like
currency and interest rate, and
hedge funds are among the domi-
nant plavers in the ven carry tra-
des. Guided by ‘value at risk’ li-
mits—a statistical vardstick to
measure the riskiness of portfo-
lios—these funds sell off when
they suspect their bets could
backfire due to adverse move-
ments of macro indicators like
Japanese interest rates or US
unemployment,

The two events, coming in qu-
ick succession, provided adequ-
ate ground to sell by not just le-
veraged investors but even tho-
se global investors who, having
made a lot of money in a long
rally, would choose to pause and
git on cash for a while. With
cross-border ven borrowings
estimated to have risen $750 bil-
lion since 2021 to over 82.5 tril-
lion, more unwinding, sparked
bymoredatafromtheUS, can be
unsettling.

The question is: how bad are the
US numbers? Is higher US
unemployment merely a reflec-
tion of greater participation of

ET ANALYSIS

ISTOCK
workersin the jobmarket compa-
red to creation of new job oppor-
tunities? Is the number up simp-
Iy because more Americans, who
were idle for months, are looking
outforjobs? Isitthenasomewhat
misplaced concern?

US corporate and household
balance-sheets are not particu-
larly weak. Besides, liguidity is
notgoingoutof themarket with
central banks not (and unlikely
to) pulling back surplus money.

For Japan, which raised rates
by a quarter point (for the se-
cond time since 2007), it was no
longer possible todefer the deci-
sion with the citizens sensing
the inflation on the back of rise
in food prices. But, it's the Japa-
nese who are hurt the most
when the yven rises on the back
of higher interestrates and car-
ry unwinding.

This is showing up in the fall in
the stock prices of Japanese com-
panies, many of
which have high
reliance on ex-
ports. Even as
Japan tries to
pull itself’ out of a deflationary
rut and move away from the ‘vield
curve control policy’ which was
in place since 2016, aggressive mo-
ves would be tempered by shallow
domestic demand and adverse
impacts on exports.

Nonetheless, analysts and
markets are often haunted by a
looming spectre of a possible
“stall speed”—thepaceatwhich
an economy must move, failing
which the growth engines sput-
ter to a halt. But with the US
growthimprovingto2.8% inthe
April-June quarter (from 1.4%
in the previous three months),
how wvalid is the concern? Eco-
nomists in some of the leading
MNC banks have argued that a
softening labour market and
consumer spending do not bode
well for US growth in the third
and fourth quarter of 2024 as
slowdown can often be non-line-
arandabrupt. The juryvisouton
this. Till then, tossed by such ar-
guments and counter-argu-
ments, markets would lose so-
me of its froth. It may not neces-
sarily mean acatastrophe.

Series of Agreements

=+ From Page 1

The 51-49% alliance — in which
the Indian company will have the
majority stake — is planning to
setupagreenfield manufacturing
capacity in the south, most likely
Tamil Nadu, with an estimated
outlay of Rs2,000-2,500 crore, said
the people cited above, It aims to
hit a turnover of Rs 8,000-8,500
crore in four-five vears after the
operations start. The consumer
electronics business is scheduled
tocome on stream in the July-Sep-
tember quarter:

BIEL's plants in Guangdong,
China and Bac Ninh and Hai Du-
ong in Vietnam, were on the app-
roved list of vendors for Apple in
India. It also supplies parts for
smartphones, tablets and wearab-
les to Samsung, Xiaomiand Leno-
vio, among others,

A Motherson spokesperson
didn’t respond toqueries and neit-
her did Apple nor BIEL. Mother-
son founder and chairman Sehgal
told ET hewasunable tocomment
due to the silent period ahead of
the quarterly numbers,

In January, group company Sam-
vardhana Motherson Internatio-
nal Ltd (SMIL)announced that sub-
sidiary Samvardhana Motherson

Innovative Solutions Ltd (SMISL)
was entering into a series of agree-
ments with BIEL Crystal (Singapo-
re) Pvt Ltd. BIEL was, in turn, to
make an investment in Motherson
Electronic Components Pvt Lid
(MECPL), a wholly owned subsidi-
ary of SMISL. Even though both
parties had signed a definitive ag-
reement then, details of the joint
venture were not disclosed.

SHAREHOLDING & MGMT RIGHTS
The agreement also included BI-
EL's investment in MECPL thro-
ugh 0.01% compulsorily conver-
tible preference shares (CCPS).
These were convertible to 10%
equity, and potentially to49% on
a fullv diluted basis. Additional-
ly, the glass and crystal giant
along with its affiliates would al-
s0 provide technical and techno-
logical assistance to MECPL.
Both sides had even agreed on
shareholding and management
rights. SIML could appoint ama-
jority of the directors at
MECPL. BIEL could nominate
directors based on its sharehol-
ding of up to 49% . The pact also
stipulated that any issuance of
equity shares or convertible se-
curities to any third party nee-
ded the consent of both parties.

Fear Gauge Jumps 42%
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The unease in the US has spilled
over to stocks and currencies
worldwide.

Thefall in Indian indiceson Mon-
day was relatively modest compa-
red with the disarray in the region
with Japan's Nikkei 225 index
plunging 12% — the biggest one-
day drop since 1987 — after the yen
strengthened further against the
dollar, resulting in the unwinding
of trades in risky assets involving
the currency South Korea slum-
ped as much as 10.8%, triggering
trading curbs for the first time sin-
ce March 2020, Taiwan plummeted
8.4%, Indonesia fell 3.4% and Chi-
nese indices declined 1-2%.

“Markets fear that the Fed 1s kee-
ping policy too restrictive for too
long, raising risks of a hard lan-
ding,” said Barclays analysts led
by vice president of research Ben
MeLannahan in a research note,

The Fed is next scheduled to me-
et in September todecide on inter-
est rates but analysts are now ex-
pecting it to ease monetary policy
sooner. The Indian central bank's
Monetary Policy Committee
(MPC) meets August 6-8 and is ex-
pected to keep rates unchanged.

Jefferies global strategist Chris
Wood said an “infra-meeting” in-
terest rate cut by the US Fed now
looks likely, the first since March
2020, as the central bank will
“prioritise the labour market over
inflation.” The Fed had kept rates
unchanged at its July meeting.

Investors have also been spoo-
ked by the growing tensions in the
Middle East with Israel said to be
looking to initiate a pre-emptive
strike against arch-enemy Iran,
which has vowed retribution fol-
lowing the assassination of Ha-
mas chief Ismail Haniveh in Teh-
ran. The pan-Europe index Stoxx
G600 fell 217 %.




$ MARUTI SUZUKI

PASCO AUTOMOBILES RECEIVED 11 AWARDS AT
THE ANNUAL MARUTI SUZUKI DEALER CONFERENCE, 2024 IN TURKEY

THANK YOU FOR MAKING THIS HAPPEN

SERRRENR !

NEXA
GURUGRAM:

MNEXA MG Road, Platina Tower, Opp. Bristol Hotel,
Sikenderpur, Sector 28, Gurugram, Haryana 122004
(Sales), +91-8062216270

FARIDABAD:

NEXA Mathura Road, Opp. Melwa Maharajpur Metro
Station, Sector 27, Fandabad, Haryana 121003
(Sales, Service, Bodyshop & Spares),
+91-8062511633

SOHNA:

NEXA Sohna, Sohna Gurgaon Road, Vill. Alipur,
Tehsil Sohna, Dist. Gurgaon, Haryana 122102 (Sales),
+01-8062511501

BHIWANI:

MNEXA Rohtak Road Bhiwani, Bank Colony, Main
Rohtak Road, Mear Hunna Manpiayu, Bhiwani,

Haryana 127021 (Sales, Service, Bodyshop & Spares),

+91-8062216621

MARUTI SUZUKI ARENA

GURUGRAM:

ARENA Sector 18: Pasco House 6, Palam Gurgaon Road, Sector 18, Gurugram, Haryana
122015 (Sales, Service, Spares & Driving School),

+01-B062216251

ARENA Sector 50: Silverton Tower, Golf Course Extn. Road, Nirvana Country, Sector- 50,

Gurugram, Haryana 122018 (Sales), +91-8062513046

SOHNA:

ARENA Sohna: Sohna Gurgaon Road, Vill. Alipur, Tehsil Sohna, Dist. Gurugram,
Haryana - 122102 (Sales, Service, Bodyshop, Spares), +#91-8929400528

MLH:

ARENA Nuh: Main Alwar Nuh Road, Nuh, Dist- Nuh, Haryana 122107

(Sales, Service & Bodyshop), #91-8929670109

AREMA Punhana: Main Badkali Road, Punhana, Distt. Nuh, Mewat, Haryana 122508
(Sales & Service), +91-8929459845

ARENA Tauru: Main Rewari Boad, Tauru, Distt, Nuh, Mewat, Haryana 122105
(Sales & Service), +91-8929459844

AREMA Ferozepur Jhirka: Nearby Haryana Hotel, Chak Rangala, Ferozepur Jhirka,
Gurgaon to Alwar Main Road, District Nuh (Mewat) Haryana 122104, (Sales & Service)
+91-8062513053

TRUE VALUE

GURUGRAM:
TRUE VALUE Old Delhi Road: Delhi G

Road, Near Air Force Sports Complex, Sector

18, Gurugram, Haryana 122015 (Buy
+91-8929782540
SOHNA:

TRUE VALUE Sohna: Main Sohna Gurgaon

Road, Vill. Alipur, Tehsil Sohna,
Dist, Gurugram, Haryana 122102
(Buy & Sell), +91-8929782584

SALES, SERVICE, TRUE VALUE, DRIVING SCHOOL, INSURANCE, BODYSHOP, GENUINE ACCESSORIES & SPARE PARTS ¢ = @

urgaon

& Sell),

n @

OTHER SERVICE OUTLET (INDEPENDENT)
AREMNA SERVICE GURGAOMN:
ARENA Service Dividing Road: Plot Mo. 85, Sector 17/18 Dividing Road,
Sukhrali Enclave, Sector 17, Gurugram, Haryana 122015
(Service & Bodyshop) , #91-8062216201
AREMA Service Rajiv Chowk: Plot No. 34/3, Delhi - Jaipur Expressway,
Hans Enclave, Sector 33, Gurugram, Haryana 122022
(Service & Bodyshop), +91-8062513047
ARENA Service Daulatabad: Main Daulatabad Road, Industrial Area,
Sector 104, Gurugram, Haryana 122006 (Service & Bodyshop),
+91-B062216251
NEXA SERVICE GURGAOM:
NEXA Service Dividing Road: T - Point, Sector 17/18 Dividing
Road, Sector 18, Gurugram, Haryana 122015 {Service & Spares),
+91-8062216220

DRIVING SCHOOL OUTLET

GURGADM:

Sector 18: Pasco House b, Palam Gurgaon
Road, Sector 18, Industrial Estate, Gurgaon,
Haryana 122015, +91-8062216251

Rajiv Chowk: 34/3, Delhi - Jaipur Expressway,
Hans Enclave, Rajiv Chowk, Sector 33,
Gurugram, Haryana 122022,
+91-8062513046

Sector 56: SCO - 42, near Hansh Bakery,
Sector 56, Gurugram, Haryana 122001,
+91-8062513047

SOHMA

Alipur: Main Schna Gurgaon Road, Vill. Alipur,
Tehsil Sohna, Dist. Gurugram,

Haryana 122102, +91-8062513053

FOR BOOKING & QUERY EMAIL US AT INFO@PASCO.IN OR VISIT Us AT WWW.PASCO.IN

FANLL

TATA MOTORS

Connecting Aspirations

PROUD MOMENT FOR PASNLO

DELIGHTED TO SHARE THAT WE HAVE WON 14 AWARDS
AT THE TATA MOTORS COMMERCIAL VEHICLE NATIONAL DEALER CONFERENCE
ON JUNE 15TH, 2024 IN NEW DELHI
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CHANDIGARH : 3, Plot No. 2, Purv Marg, Industrial Area Phase-I, Chandigarh-160002, Mob. +91-7411781261

ROPAR : NH-21, Khabra, Singh Bhagwant Pura, Solkhian Gurudwara, Roop Nagar, Punjab-140001, Mob. +91-7411781262
DOSARKA : NH-73, Jagadhari Road, Opp. Gurudwara, Dosarka, Ambala, Haryana-133203, Mob. +91-7411781226

UDAIPUR : Plot No. E-104, Industrial Area Madari Udaipur Rajasthan-313001, Mob. +91-8484932282

RAJSAMAND : NH-8, Opposite GVT College, Near Reliance Petrol Pump, Rajsamand, Rajasthan-313342, Mob. +91-8484932282

GURUGRAM : 40, Mile Stone, Narsinghpur, NH-8, Gurugram, Haryana-122004, Mob. +91-7411781229
FARIDABAD : Plot 2, Mathura Road, Sector-6, Faridabad, Haryana-121006, Mob. +91-7411781229

SONIPAT : Village Nagal Khurd, Near Murthal Chowk, Sonipat-131021, Haryana, Mob. +91-7411781229

DELHI : 59-60, Oid Arjun Nagar, Near Krishna Nagar Metro Station, New Delhi-110051, Mob. +91-8657500930
NUH : Main Alwar Nuh Road Haryana | PALWAL : Near Ambino Garden Palwal, Haryana, Mob. +91-7411781229

SALES, SERVICE, TATA OK, INSURANCE, BODYSHOP & SPARE PARTS

FOR BOOKING & QUERY EMAIL US AT INFO.TATA@PASCO.IN OR VISIT US AT WWW.PASCOTATA.COM
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India, Show Goodwill
Towards Bangladesh

Leverage relations with other global powers

Like nature, Bangladesh abhors a vacuum. Following
escalation in violence and protests demanding her ous-
ter, Sheikh Hasina stepped down as PM on Monday,
bringing to an end 15 years of Awami League’s power
grip on the country. Recognising the wave of sheer popu-
lar anger against her, Hasina promptly left Bangladesh.
Army chief Waker-Uz-Zaman announced that an inte-
rim government would be in place by nightfall. Bangla-
desh’s position remains precarious, its trajectory uncer-
tain. New Delhineeds to lean on to the new dispensation-
in-the-making and ensurethat, despitefindingan ally all
this while in Hasina, it sincerely wants what's best for
the Bangladeshi people.

Considerable economic difficulties, which also contri-
buted to the growing anti-Hasina sen-
timent, will remain a challenge for
Bangladesh and its citizenry India
has been a reliable partner for post-
pandemic Bangladesh as well as after
. the energy crisis resulting from Rus-
sia’s war in Ukraine. New Delhi must
convey to the post-Hasina administra-
tion, and others in the political-military establishment,
that India’s support will continue. As the major power in
the region, it mustn’t be shy about this. India should also
leverage its relations with other global powers to help
bring stability to Bangladesh.

China will be pleased to see the back of Hasina and her
Awami League for its friendly relations with India. It
may try to harness prevailing anti-Iindia sentiment. With
opposition leader Khaleda Zia's Bangladesh Nationalist
Party and the radical Bangladesh Jamaat-e-Islami
known to be inimical to India— they had reportedly pig-
gybacked the last phase of anti-Hasina protests — New
Delhiwillneed toactfast. Aboveall, it'll have to demonst-
rate goodwill to Bangladesh’s people.

MACROECONOMICS

Take Tech Cheese
To Avoid the Trap

The World Bank’s warning that India and 100 other countries
face a middle-income trap, where they will struggle to grow be-
yvond 25% of US per-capita income, should reinforce public poli-
cy of the previous decade. The pathway out of the trap, from
historical experience, isfree markets and tech adoption. Indian
companies must grow much faster than they have and become
technology innovators to offer jobs to the country’s workforce
before it starts shrinking. This involves freeing up factor mar-
ketsforland, labour and capital at an accelerated pace. Alongsi-
de, the government must push investment, its own and the pri-
vate sector’s. The nature of public sector investment should
prioritise skilling as industrial demand for labour rises.

This is broadly the playbook India has adopted, with limited
success, Policymakers are aware of the window of opportuni-
ty presented by its demographic divi-
dend, and, so, there is a sense of urgency
in pushing the economy to take off du-
ring the next quarter-century. Technolo-
gy transfer can be speeded up by plugging
into global manufacturing value chains.
An ecosystem for growth is being created
through public infrastructure, both phy-
sical and digital, for small enterprises. But progress on land
and labour reforms has been slow. Stakeholders such as state
governments and private investors are vet to come on board
on the scale needed. This restricts capital flows into employ-
ment-generating businesses.

The pace of economic liberalisation since the 1990s no longer
serves India. Although the previous decade has seen a signifi-
cant improvement, it does not approach the escape velocity nee-
ded. Countries that have escaped the middle-income trap have
compressed their economic transformation within a genera-
tion. The prospects of that happening in India are slim on acco-
untof itsfractious politics. It would be ashame if the country do-
esnot make the effort while it has the chance. Greater effort must
2o into building the political consensus over deeper reformes.

3

£ JUST IN JEST

J Trumpian physics allows objects and
persons to have only one quality

The Strange Either/or
World of Don/Donald

In the world of Newtonian physics, an object, say, a cricket
ball, can beround as well asred at the same time. In the invi-
sible, equally real world of quantum physics, thingsgeteven
more interesting and can exist in multiple states at once. So,
anelectron isboth ‘here'and ‘there’ simultaneously. Butin
the world of Trumpian physics, it turns out, an object can
have only one quality So, youcan betallor thin, orange-hair-
edor competent. And as theex-presidentorfuture president
now is propagating, be Indian American or African Ame-
rican. Thedigs against Kamala Harris being of both Black
and Brown descent doesn’t seem to exist in the world that
Trump and his supporters inhabit. Genetics needn’tapply.

Tobefairtothe paternal grandson of a German immigra-
nt couple who magically also is the son of a Scottish immi-
grant mother— yes, Trump bhakts, Germany and Scotland
were, indeed, twoseparate countries even back then —Tru-
mp’s ploy is to keep at it that Harris is not ‘Black’ enough,
and/or plays down her Indian roots to play up her ‘Black-
ness' forelectoral strategic reasons. Last heard, inthereal
world, one can befree to be both Indian American and Afri-
can American, anddecide which identity to play uponone’s
chosen day and/or place. And, no, rumours that Don can’t
walk and chew gum at the same time are baseless.

Now to Unbungle Banglad

India will have to swiftly craft a Bangladesh policy in accordance to what emerges in Dhaka 4

Saibal Dasgupta

w ndia is doing what it can to dis-
tance itself from deposed Bang-
ladeshi PM Sheikh Hasina by
encouraging her to leave the co-
untry after arriving at an air-

port in UP's Ghaziabad (instead of in
New Delhi) on Monday: But the ques-
tion is whether this last-minute at-
tempt by Gol would be enough to avoid
an anti-India campaign in Bangladesh
from firming up in the immediate wa-
ke of Hasina's exit.

The dramatic departure of Hasina
from Dhaka hasnot only created a deli-
cate political situation in Bangladesh
but it has also thrown up several risk
factors for India. The two biggest bene-
ficiaries of the fall of the Awami Lea-
gue government — Bangladesh Natio-
nalist Party (BNP) and Bangladesh Ja-
maat-e-Islami — are not particularly
friendly towards India.

Can India salvage its image as a
trustworthy partner in the eyes of or-
dinary Bangladeshis at this late hour
and avold an anti-Indiacampaign? Ma-
ny Bangladeshis have viewed India’s
friendshiptowards Bangladeshasare-
lationship with the ruling clique led by
Hasina, and not with the country as a
whole. Hasina's political enemies have
often claimed that India enabled the
ex-PM'’s repeated attempts to hold
sham elections by locking up opposi-
tion leaders and their cadre by the tho-
usands without a murmur:

Regime change in Sri Lanka, the
Maldives and, to some extent, Nepal
has led to widespread disenchantment
towards India in the region in recent
vears. Now that a similar situation has
surfaced in Dhaka, Gol will be under
pressure to build links with democra-
tic and secular forces within the Bang-
ladeshi opposition. Indian diplomats
and interlocutors must move very gu-
ickly to build on the sentiment ot good-
will towards India within a large sec-
tion of Bangladeshis.

After the student movement de-
manding ousting of the Hasina admi-

Follow the flutter

nistration started, the Indian foreign
ministry stated on July 19 that New
Delhi sees the situation in Bangladesh
‘as an internal matter of the country’.
India adopted a hands-off attitude
even as violence escalated because it
was confident about Hasina's ability
todeal with it.

A large segment of Bangladeshis fe-
el that India should have diplomatical-
ly expressed sympathy towards pro-
testing students who were Killed in po-
lice action. Or, at least given a call for
restoration of peace.

But, then, India has its own unique
problems. For instance, China would
have gained an edge over In-
dia in theeyes of the Hasina
government if New Delhi
had “irritated it’ by speaking

of ‘restoring peace’. The two Mm,wstarn

autocracies may have come
closer toeach other:

The opposite also holds U
true. Regime changes in
Sri Lanka and the Maldi-
ves have given China an ad- |
vantage over India, and al- |
lowed Beljing to set up,
among other structu-
res, espilonage appa-
ratus close to the Indi-
an border. With regi- &
me change in Dhaka, §

there 1s a strong possibility of Chine-
se officials expanding Beijing’s influ-
ence in Bangladesh by offering lucra-
tivedeals.

There are signs that Pakistan's In-
ter-Services Intelligence (ISI) has built
deep roots inside the political system
in Bangladesh, particularly in Jamaat-
e-Islami. Add to this, reports of vanda-
lism on the statue of Bangladesh's fo-
unding father, Sheikh Mujibur Rah-
man, who led the independence move-
ment that threw out Pakistan's milita-
ry leading to the creation of an
independent Bangladesh in 1971 In
symbolic terms, it could be a sign of a
significant presence of pro-Pakistan

.. forcesin the country

There are about 13 mn

ey, Hindus in Bangladesh.
™. They may face increased
persecution, If that hap-

CE pens, it may have a spillo-

Many feel India should have
expressed sympathy towards
protesting students who were

killed in police action
vereffect in India, with Gol
being forced to speak up
ez for the rights of Hindu

S Bangladeshis. How the Na-
| rendra Modi-led govern-

sh

Can India salvage itsimageasa
trustworthy partner in the eyes of
ordinary Bangladeshis at this late hour
and avoid an anti-India campaign?

ment will implement its promise of gi-
ving citizenship to Hindus of neighbo-
uring countries if thousands of Bang-
ladeshi Hindus demand it is another
areaof concern.

India doesn't want an Islamic fun-
damentalist government in Bangla-
desh for obvious security reasons. Ne-
ither does it want a pro-Pakistan or
pro-China regime in Dhaka. Can this
be really avoided?

Just a day before Hasina's flight
from Dhaka on Monday, leaders of agi-
tating students and teachers laid out
details of what they expected from a
transitional government in Dhaka.
This included teachers, judges, lawy-
ers and members of civil society ta-
king charge of a provisional govern-
ment with the consent of agitating stu-
dents, There was no mention of thear-
my playing any role.

As itturned out, army chief Waker-
Uz-Zaman appeared to have taken
charge of the situation while promi-
sing to form an ‘interim government’.
This is a major surprise from a milita-
ry leader who was promoted and appo-
inted as the chief of army as recently
as June 23. Incidentally, Zaman’s wite
happens to be Hasina's cousin.

Given this situation, India can't be
blamed for being taken by surprise
over happenings in Bangladesh in the
last few days. Exacerbating the pro-
blem is the fact that India has few links
outside the Awami League govern-
ment, Even a few Indian media outlets
having a presence in Bangladesh wo-
uld have thrown up useful alerts well
in time and helped.

All eves now will be on what kind of
interim government emerges in Dha-
ka. And whether the army will call the
shots, New Delhi will have to tailor its
Bangladesh policy now on the fly,

The writer is authorof Rumning with the
Divegron: Howe India Should Do Business
wirh China
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How Music Flows

The value of global recorded music revenue hit a record US$28.6 billion

in 2023, an overall 10.2% increase in its ninth consecutive year of overall
growth. The composition of revenue sources has dramatically changed in
the past decade. The physical sales segment that, for many years, had an

Bell Curves

® R Prasad

There once was a
team in blue,

overwhelming share of global recorded music industry revenues accounted
for only 17.8% in 2023. In the meantime, the share of streaming revenues

increased by 10.4% in 2023, accounting for more than two-thirds (67.3%) of
the total global recorded music market. The chart below captures the shift..
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and grew. | Global recorded music revenues ($ billion)
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Ola Electric, Big Torque? ;

nerjusts% of the scooter market, Ola's
disruption and dominance, thus, need
to be contextualised.

World over, clean tech doesn’t guaran-
tee green premium. In June, financial
institutions eschewed the $12.5bn val-
uation sought by Kumar Mangalam
Birla for an NYSE PO of Nowvelis, the
waorld’s largest aluminium recycling
company. Novelis is a mature operation,
contributing 56% of i1ts parent Hindal-
co's consolidated FY24 Ebitda. Yet, it
had notakers at that price, forcing Birla
to pull the plug last minute, afirst in
their group’s corporate history.

Expect an even tougher sell, then, for
the loss-making Ola, which is twiceas
much in red as it was two yearsago. Unit
economics has become the paramount
marker of efficiency for investors scor-
ched after the first round of startup list-
ings and bust-ups.

Agearwal is ona bumpy road. Ola’s
valuation has been marked down by a
quarter at the upper band of pricing in
less than a vear after marquee private
investors like Temasek zipped inata
tantalising $5.4 bn valuation.

It's important to ask what has materi-
ally changed in the company or busi-
ness plan that has forced Aggarwal to
temper his expectations. More so when
some of his late-stage backersare tak-
ing money off the table, some within

Arijit Barman

Bhavish Aggarwal’s e-scootersare as
colourful as his tweets. But will the hard-
driving maverick electrify the imagina-
tion of stock markets as he takes Ola
Electric Mobility public for the largest
PO of the year so far? The issue will close
today evening, and has been oversubs-
cribed on Monday,

India’s first pure-play EV company has
the momentum to drive it through. 2-and
Fwheelers are far more amenable to
electrification than ever before. Which
15 why India has leapfrogged to become
the 2nd-largest 2-wheeler market global-
1w The sector in F'Y24 cumulatively saw
a near-30% spurt in sales compared to
the previous fiscal, outpacing what all
batterv-powered cars and 3-wheeler rick-
shaws managed to sell through the yvear:

Being the first of a new bunch of uni-
corns, waiting in the wings to cruise
into the capital markets, Ola would give
investorsachance to buy into the EV
adoption story that is expected to follow
a similar growth trajectory like China's.
The company has cornered a third of
the e2W market in the year through
March —a 6> jumpin two vears. [ts
income catapulting 88 % between FY23
and FY24, Aggarwal is confident sales
volumes will spur margin gains.

But that is where the battery may start
spluttering.

» Legacy plavers like Bajajand TVS
have cranked up the heat. Ola’s sales
halved during @1 FY25, asper Vahan
data. Rajiv Bajaj saw 14% of his topline
from variants of e2Wsande3Wsinthe
same June quarter, TVS iQube e-scooter
sales have grown 8x in 12 months, ended
March 2023,

P Even after six vears of sarkari subsi-
dies, India’'s e2Ws have managed to cor-

-----

Costand he furious

two vearsof joining the captable, and
even at aloss. Are they seeing something
in the company we aren’t privy to?

Ola claims its R&D chops and vertical-
ly integrated technology and manufac-
turing capabilities — which include in-
digenous battery cell manufacturing —
help it stand out and cut costs by a third.
Battery tech, though, is still evolving
worldwide. Lithium-ion, the best chem-
istry that exists today, is expensive, im-
port-dependent and unstable. (Remem-
ber the scooter fires and government
penalties.) Unless tech shifts a few gears,
the flux will continue.

Animpressive R&D budget alone is
alsonot enough since investors want to
see what's coming from it. The portfolio
we see today is primarily the fruitsof a
European acquisition. Ola will need ro-
bust quality standards, a seasoned sup-
ply chain, a well-oiled governance frame-
work, depth of distributionand a churn
rate over four times industry norms to
accelerate and vroom away:

And accelerate it will, once it jumgps

on tothe post-listing treadmill that will |~ .

seek profitable growth, Q-on-6). Agzar-

wal hasn't come through with several | £

of his claims, including a svelte car and
sleek motorbikes. He's missed forecasts
on production, revenues and other key
timelines, while simultaneously pivot-
ing from one experiment to the other —
ride hailing, financial services, food,
now Al— with mixed successes, For
any public company, such leaps of faith
and imprudent guidance can be punish-
able offences.

Finally, the strategy to cut prices for
scale is fraught with risks. Regaining
pricing power in a tapering subsidy
regime could become an uphill climh.

Ola Electric’'s IPO istaking place ata
delicate time. Homegrown manufactur-
ing has become a headache for policy-
makers as it's not growing fast enough.
But a disappointing listing will be a huge
setback for all those fledgling ventures
bravely pursuing ‘Make in India’, Let's
see if Ola walks the torgue.

arifit. barmani@timesofindia.com

- ACTIVITY

PARANORMAL

Y Parnsraphs From Vietion

>
Auto da Fe
Elias Canetti

Professor Peter Kien, a tall, em-
aciated figure. man of learn-
ing and specialist in sinology;
replaced the Chinese book in
the tightly packed briefcase
which he carried under his
arm, carefully closed it and
watched the elever little boy
ouf of sight. By nature morose
and sparing of his words, he
was already reproaching him-
self for aconversation into
which he had entered forno
compelling reason.

It was his custom on his mo-
rning walk, between seven
and eight o’clock, tolook into
the windows of every book-
shopwhich he
passed. He was
thusabletoas-
sure himself,
% withakind of

a0 88 pleasure, that
M a smut and tra-
sh weredaily
gaining grou-
nd. He himself
was the owner
of the most important priva-
te library in the whole of this
oreat city He carried a minute
portionof it with him where-
ver he went,

His passion for it, the only
one which he had permitted
himself duringa life of aus-
tere and exacting study, mov-
ed him to take special precau-
tions. Bools, even bad ones,
tempted him easily into mak-
ing a purchase. Fortunately,
the great number of book-
shops did not open until after
eight o'clock.

Transiated from German by
C VWedgwood

THE SPEAKING TREE

Conflict and
Assertiveness

JKRISHNAMURTI

Be concerned with radical chan-
e with total revolution. The
only revolution is the revolution
between man and man, between
human beings. That isouronly
concern. In this revolution, there
are no blueprints, no ideologies,
noconceptual utopias. We must
take the fact of the actual relati-
onship between men and change
thatradically That isthereal
thing. And this revolution must
be immediate, it must not take
time. It is not achieved through
evolution, which istime.. ..

If you take time tochange, do
yvou suppose that life is in suspen-
sion during the time it takes to
change? [t isn’t in suspension.
Everything vouaretrying toch-
ange is being modified and per-
petuated by the environment, by
life itself. S0 there isnoend to it.

Now, what is to bringabout this
change? It cannot be will, or det-
ermination, or choice, or desire,
because all these are part of the
entity that has to be changed. 5o,
we must ask what actually is pos-
sible, without the action of will
and assertiveness that is always
the action of conflict....

Actoally it isonly the action of
will and assertiveness that needs
to be changed at all, because the
only mischief inrelationshipis
conflict, between individuals or
within individuals, and conflict
is will and assertiveness. Living
without such action does not
mean that we live like vegetables.
Conflict is our main concern. All
thesocial maladies. .. arethe pro-
jection of this contlict in the hea-
rtof each human being,

_ Chat Room |

Discuss atthe
Dinner Table

Apropos ‘Keep Ear Close to the
Ground, RBI" by Mythili Bhus-
nurmath (Aug 5), RBI having
come a long way from the days
of ‘walking alone’ laments from
FM, and occasional spars, does
not mean the fiscal and moneta-
ry policies are in total harmony,
Solong as multiple pulls and pres-
sures continue to haunt policy-
makers, we will have dilemmas
and ‘trilemmas’. Still, the MPC
is more mature now and each
member contributes to the 3-day
deliberations in a way that the
outcome on the last day isa near
consensus. Thus, the fearof a divi-
sion and casting vote hasonlya
remote chance of happening.

MGWARRIER
Mumbai

Disease Never
Tasted So Good

This refersto ‘Ensure We Look
Before You Eat’ by Arun Gupta
(Aug 5). Technology is increasing
our disconnect with everything
that sustains life, such as entici-
ngfood inflashy packaging. This
is happening ina country like In-
dia that has such a wide variety
of natural foo-
ds, unlikea lot
of other coun-
tries. It1s, ind-
eed, alarming
thatan increas-
ing number of
peaple are irm-
ing away from
uncountable healthy options
and getting lured by processed
foods that are poor in nutrition
and result in multiple diseases.
Understanding and propagating
India's unique dietary resources
is the way for a healthier nation.

AYUSHICHOUHAN
Lijain

Gold Must Be
Unalloyed

In the 2024 Paris Olympics, the
Gold medal for men’s 100 mdash
was decided by a difference of

4 milliseconds. The lanesare 4 ft
wide each. Thus, the runner in
the 8th, and outermost, lane is
28 ft from the contestant in lane 1.
Sound travels at 1.22 ft per milli-
second. This lays a time handi-
capof 22 milliseconds max, on
lane 8 for registering the report
from the starting gun. Reckoning
amedian of, say, 11 milliseconds,
the differentiation is high if out-
comes aredown to milliseconds.
Even adjacent runners are soni-
cally 3milliseconds apart. So, it
isunscientific torate a winner
on a4-millisecond lag. The Gold
needs to be a joint one. Going for-
ward, all competitive games sh-
ouild rethink millisecond records.

RNARAYANAN
Navi Mumbai

Letters to the editor may be addressed to
editet@timesofindia.com
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ONGC Q1 Net Profit Falls 15% t038,938c¢cr

Our Bureau

New Delhi: 0Oil and Natural

Gas Corp (ONGC) has reported
a 15% drop in the first quarter
profit to 8,938 crore on higher
levies and depreciation. Reve-
nue for the April-June guarter
rose 4.3%

»

year-on-year to
30,266 crore on
higher oil prices.

The company re-
alised an average
price of $83.05 per
barrel for crude from the nomi-
nated fields in the June quar-
ter, 8.8% higher than in the ve-
ar-ago period, Average pricere-
alised from joint venture fields
rose 14.2% to $80.64. Gas price
for the quarter was 3.1% lower
at $6.5 per mmbtu. Crude oil
production fell 1.4% vear-on-
yvear and natural gas declined
4.1% during the quarter:

IEX Trade
Volume
Rises 56%

New Delhi: Indian Energy Ex-
change(IEX)on Monday said it
has achieved the highest-ever
total trade volume of 13,250
million units (mu) in July 2024,
registering an increase of 56%
Vear-on-year.

The total trade volume inclu-
des renewable energy certifi-
cates and energy-saving certi-
ficates, as per an Indian Ener-
gy Exchange(IEX) statement.

Electricity volumes reached
10,093 mu, marking an increase
of 29% vear-on-vear. Renewab-
le energy certificates (REC)
saw a surge, with volumes hit-
ting 3,150 mu , arise of 405% ye-
ar-on-year, the company said.

Green electricity wvolume
grew 259% at 1 bu (billion
units)during the month under
review. At 120 per certificate,
the REC market recorded an
all-time low price in the tra-
ding session held on July 31,
2024. The day-ahead market vo-
lume increased to 5,056 mu in
July 2024 from 3,976 mu in July
2023, registeringan increaseof
27% year-on-year.

The real-time electricity mar-
ket volume increased to 3,334
mu in July 2024 from 2,540 mu
in July 2023, registering an in-
crease of 31% voy. Day Ahead
Contingency and Term-Ahead
Market, comprising conting-
ency, daily & weekly and
monthly contracts up to 3
months, traded 712 MU. —PTI

Statutory levies rose
9,772 crore in the June L]lel'
ter from 7,451 crore in the ye-
ar-ago period. ONGC and
other oil producers have to
pay a windfall tax, which the

government revises every
fortnight based on the inter-
national prices of crude.

Depreciation, amortisation
and impairment rose to 5,897
crore from 74,997 crore.

JIO FINANCIAL SERVICES LIMITED

{formerly known as Reliance Strategic Investments Limited)

Uic

Regd. Office: 1" Floor, Building 4MA, Maker Maxity,
Bandra Kurla Complex, Bandra (East), Mumbai - 400051
E-mail: investorrelations@ifs.in | Tel.: +91 22 3555 4094

CIN: LE5S990MHT899PLCT 20918

INFORMATION REGARDING FIRST ANNUAL
GENERAL MEETING (POST LISTING)

The First Annual General Meeting (Post Listing) ("AGM®) of the members
of the Company will be held through Video Conferencing ("WIC") / Other
Audio Visual Means ("OAVM") on Friday, August 30, 2024 at 2:00 p.m.
(IST), in compliance with all the applicable provisions of the Companies
Act, 2013 and the Rules made thereunder and the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20715 read with all applicable circulars on the
matter issued by the Ministry of Corporate Affairs ("MCA"™) and the
Securities and Exchange Board of India ("SEBIY), to transact the
biusiness set out in the Notice convening the AGM,

The Motice of the AGM and the standalone and consalidated audited
financial staterments for the financial year 2023-24, along with Board's
Report, Auditors' Report and other documents reguired to be attached
thereto, will be sent electronically to those members of the Company,
whose e-mail address is registered with the Company / KFin
Technologies Limited ("KFinTech") / Depository Participantis) /
Depositones. The Nohice of the AGM and the aforesaid documents will
also be available an the Company's website al www.jfs.in and on the
website of the Stock Exchanges, that is, BSE Limited ("BSE") and
National Stock Exchange of India Limited ("NSE") at

www.bseindia.com and www.nseindia.com, respectively, and on the
website of Company’s Hegistrar and Transfer Agent,
https://evoting.kfintech.com.

KFinTech, at

Manner of registering / updating e-mail address / bank account:

(@} Members holding shares in physical mode, who have not registered /
updated their e-mail address / bank account with the Company, are
requested to register / update their e-mail address / bank account by
submitting Form I1SR-1 (available on the website of the Company at
www.jfs.in) duly filled and signed along with requisite supporting
documents to KFinTech at Selenium Tower B, Plot No. 31832,
Gachibow, Financial District, Nanakramguda, Hyderabad - 500 032.

Members holding shares in dematerialised mode, who have not
registered / updated their e-mail address / bank account with their
Depasitory Participant(s), are requested to register / update the
same with the Depository Participant(s) where they maintain their

demat accounts.
Manner of casting vote(s) through e-voting:

Members can cast thair voteds) on the business as set out in the Notice of
the AGM through electronic voting system (“e-voting"). The manner of
voting, including voting remotely ["remote e-voting") by members
holding shares in dematerialised mode, physical mode and for members
who have not registered their email address has been provided in the
MNotice of the AGM. Members attending the AGM who have not cast
viotels) by remote e-voting will be able ta vate electranically ("Insta Poll")
at the AGM.

Joining the AGM through VC / DAVM:

Members will be able to attend the AGM through VC / DAVM,
through JioMeet, at https://t.jio/v/jfslagm. Members are
requested to carefully read the MNotice of the AGM and in
particular, instructions for joining the AGM and manner of casting
vote through remote e-voting or voting at the AGM.

By order of the Board of Directors
S -
Mohana V
Group Company Secretary
and Compliance Officer

Flace: hMumbai
Date : August 6, 2024

wiwjfs.in
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Companies: Pursuit of Profit
Adani Energy Solutlons Raises 8,373 cr Through QIP Route

New Delhi: Adani Energy Solutions
(AESL) on Monday said it has raised
Rs 8,373.10 crore through gualified
institutions placement route to build
capacity for evacuation of electrici-
ty from renewable sources,

[t is the company's first equity raise
in the capital market since its de-
merger and listing from Adani En-
terprises Limited (AEL) in July 2015,

AESL said in anexchangefiling.
"AESL has successfully completed

institutional placement, the |

market hours on July 30 with

tion of uptoRs 8,373 crore.

its Rs 8,373 crore ($1 billion) qualified

in India's power sector,” it said.
The transaction was launched post-

deal size of Rs 5,861 crore (8700 mil-
lion) and included a green shoe op-

The QIP witnessed overwhelming
demand, receiving bids of approxi-

argest

a base

PTI

mately 6X of the basedeal sizefroma
diverse group of investors, includ-
ing utility-focused US investors en-
tering India for the first time, sover-
eign wealth funds, major Indian mu-
tual funds, and insurance compa-
nies. This strong interest enabled
AESLtofullyexercisethe greenshoe
option, raising the total issue size to
$1 billion.

Redelining Busress
SETVICES

REVENUE 14% "‘

EXTRACT STATEMENT OF CONSOLIDATED AND STANDALONE

EBITDA 33% "‘

UPDATER SERVICES LIMITED

Leading Integrated Business Services Platform
CONSOLIDATED QUARTER ENDED JUNE 2024 OVER JUNE 2023

PAT 107% §

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Rs. In Million)

(& Consolidated Standalone B
Year Year
3 Months Ended 3 Months Ended
::; Particulars Ended Ended
: 30.06.2024| 31.03.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 31.03,2024 |30.06.2023 | 31.03.2024
e (Unaudited)| (Unaudited) | (Unaudited)| (Audited) |(Unaudited)|(Unaudited) |(Unaudited)| (Audited)
Total Income from Operations 6,586.50| 6,373.33| 5791.62| 24,679.73| 3,712.21| 3,740.27| 3,525.71| 14,457.69
2 | Net profit /(loss) before exceptional
items and before tax S25.04 S04.57 169,10 845.83 152.45 156.53 a6.20 59020
3 | Met profit /(loss) after exceptional
items and before tax 325.54 304.57 162.10 845,83 152.45 156.53 56.20 399.20
4 | Net profit /(loss) after exceptional
items and tax 256.34 241.57 123.92 662.64 104.62 141.98 53.67 353.04
5 | Total Comprehensive Income for the
period net of tax 251.23 239.30 1530.32 &H62.24 105.67 146.57 58.90 5371.98
Equity share capital &69.48 66948 529.52 569 .48 H6F.48 H49.48 52952 &H469.48
Reserves excluding Revaluation
Reserve as per last audited Financials 7.731.87 6,887 .15
8 | Earning per share (of Rs. 10/- each)
a) Basic 3.79 3.86 2.44 11.36 1.56 2.12 1.02 5.90
s b) Diluted 379 3.84 2.42 11.30 1.56 2N 1.01 .El.E'IJ;J
Note:

The above is an extract of the detailed format of the financial results for the quarter ended June 30, 2024 filed with stock exchange under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. The full format of the financial
results for the quarter ended June 30, 2024 are available on the Stock exchange Websites (www.nseindia.com and www.bseindia.com) and on the

Company's website (www.uds.in)

Place : Chennai
Date : August 05, 2024

On behalf of the Board of Directors

Raghunandana Tangirala

Chairman & Managing Director

Registered Office & Corporate Office:

1" Floor, No. 42, Gandhi Mandapam Road, Kotturpuram, Chennai - 600 085.

Ph: 144-249463234 | CIN: L76140TN2003PLCO51955 | Email: compliance.officer@uds.in | Website: www.uds.in

Adfactors 232

BLS

INTERNATIONAL

BLS INTERNATIONAL SERVICES LIMITED

Rs. 492.7 Cr

CIN: L51909DL1983PLC016907

Rs. 133.2 Cr
EBITDA

PAT

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044

Tel. No.: 011-45795002 Fax: 011-23755264 Email: compliance@blsinternational.net, Website: www.blsinternational.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

e

Rs. 120.8 Cr

KL

Net Profit

S CETYIRE

& INDUSTRIES LTD.

CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30TH JUNE, 2024

and it's Affilates (ASPL).

2. The above Financial Resulis were reviewed and recommended Dy the Audit Commiites and subsequently approved by the Board of Directors al their respective meetings held on August 5,
2024, These results have been subjected to limited review as required under SEBI (Listing Obligations and Disclosure Requirements), 2015 by the statutory auditors wha have expressed
anunmodified conclusion and the related report is being submitted to the concemed stock exchanges.

3. The Group has acquired 100% stake in iData Danigmaniik ve Hizmet Dig Ticaret Anonim Sirketi and its wholly owned subsidianes (DATA™), through BLS Intemational FZE (Whally owned
subsidiary of Holding Company) and BLS International Hofding Anonim Sirketi (Wholty owned subsidiary of BLS International FZE) on July 8, 2024
4. BLS E-Services Limited (subsidiary of Holding Company) has entered inta a definitive Share Purchase Agreement to invest and acguire 55% slake in Aadifidelis Sofutions Private Limitad

5. Theequityshares of the BLS E -Services Limited{” subsidiary company”) got fisted on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on February 06, 2024, The
Subsidiary Company has received anamount of Rs 309.29)- Crores baing Gross proceads from fresh issue of equity shares. Net proceads after issue expenses in relation fo fresh issue are
proposed to be ulilized and the utization thereof are summarized as below |

Figures above depict year on year comparison (T In Crores)
MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS Quarter Ended Yoar Ended
+  BLS International Services Limited reported a remarkable start to the Financial Year 2025. The company's revenue from operations grew by 28.5% Yo' to Rs.492. 7 Crores in Q1FY25 Sl PARTICULARS 30.06.2024 30.06.2023 31.03.2024
«  EBITDA of the company surged to Rs. 133.2 Crores during the quarier from Rs. 80.1 Crores in Q1FY24, registering a growth of 66.3% YoY. EBITDA margin expanded by 615 bps fo No [Ur:rau;:lited} (U r;a u.dited} {ﬁ:ud}ted]
2P inQIFY25inom209% inG1FYZ24,
«  Management continues to focus on improving profitability and cash generation as key business performance melrics, the Company confinues to be a debt-free company with cash on 1 | Revenue from Operations 3.639.08 3,718.08 15,001.78
books at Ris. 1.290 Crores. 2 Operaling Profit (PBIDT) 816,72 46545 2.121.95
* S,::i: =t2:da:;::lilg;|:]na=ure of the business, the Company has been able o generale significant retums for its shareholders: ROCE at 32% & ROE at 28% (based on Q1FY25 3 Met Profit before Tax and Exceptional items 260.80 297 40 1.238.27
T T ——— (Rs. In Crores) 4 | Met Profit before Tax but after Exceptional items 290.31 241.75 1,210.92
Quarter Ended Year Ended 5 Met Profit after Tax and Exceptional items 218,30 158.59 805.94
Particulars g 5[ ”2““"24 ETE';';L 5 ;”E'E"z X 3:'“";;2 ? 6 | Total Comprehensive Income [comprising Profit for the period (after Tax)
Onaudited Aited Onaadied Aidited and Other Comprehensive Income (after Tax)] 166,92 185.50 844 08
Total Income from Operations 492 67 44771 83438]  1676.81 7 | Equity Share Capital 5214 49.25 9214
Net Prodit for the penod [before tax & excapiional items) 134.71 93,46 B0.44 352.07 8 Other Equity excluding Revaluation Reserve as shown in Audited
Net Profit for the period (after tax & exceptional items) 120.78 B5.45 T0.99 325.62 Balance Sheet of previous year 4434 57
Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and 9 Earnings Per Share (of ¥ 2/- each)
Other Comprehensive Income (after tax)) 119.78 B3.87 7205 336.34 _
Paid Up Equity Share Capital | Face Valus Re, 1/- gach] 17 FTRY; 4108 FERT; - Basic (7) 772 5.93 29.84
Earning per Share (EPS)(nat Annualised) - Diluted (%) 7.69 5.9 29.74
{a) Basic EPS - Rs, 2.77 96 1,68 7.60
(b) Diluted EPS - Rs 2,77 1.96 1.68 7.60 Notes:
Notes:
1. Key Standalone financial Information is as under :- (Rs. in Crores) * Standalone financial information of the Company, pursuant to requlation 47(1){b): ® in Crores)
Quarter Ended Year Ended
Particulars June March June March Cuarter Enosd Year Endag
30, 2024 31, 2024 30, 2023 1. 2024 PARTICULARS 30.06.2024 | 30.06.2023 31.03.2024
Unaudited Audited Unaudited |  Audited (Unaudited) | (Unaudited) | (Audited)
Total Income from Operations 37.69 4021 27.53 118.64 Turnover 2 506.77 2 462.76 10,349.49
Mt Profit for the penod (before tax & exceplional items) 1.96 17.72 296 40.21 -
Net Profit for the period (after tax & exceptional items) 1.45 15.02 2.15 37.01 Gpa_mt'”g Profit (PBIDT) 320.10 282.79 L i
Total Comprehensive Income for the period [Comprising Profit for the period {after tax) and Profit before Tax 193.57 152.48 881.97
Other Comprehensive Income (after tax)] 1.44 14.75 292 36.96 Profit after Tax 143189 100.15 590.76

{Rs. in Crores)

Object(S| Amaount a5 per Amount utilised | Total unutilized amount
fina! offer document | upto June 30,2024 |  up to June 30,2024
Strengthenmg our technology infrastructure to develop new capabilties and consolidating our existing platforms 47.50 0.28 ar.31
Funding inifiatives for organic growth by setting up of BLS Stores 74.78 7478 Udaipur
Achieving inorganic growth through acquisitions 28.71 28.71
Ganeral Corpocate Purpose 76,66 - 76.66
Total 217.74 0.28 277.46

the Public Issue & Moniforing account,

Place : New Delhi
Date : 5th August, 2024

For BLS International Services Limited

IFO proceeds which were un-utilized as at June 30,2024 were temporanly invested in term deposit amounting to Rs £75.95/- Crores with scheduled bank and the bafance amount lying in

f. The above is an extract of the detailed format of Quarier & Year ended Financial Results filed with the stock Exchanges Under Regulation 33 of the SEBI [Listing Oblgations and Disclosure
Requirements) Regulation, 2015. The full format of the Cuarier & Year ended Financial Results are available on the Stock Exchange websites {www.nseindia.com , www.bseindia.com and
www.msei.in) and hosted on the company's websile al (www. blzintamational com)

sd/-

Shikhar Aggarwal
JU. Managing Director
DIN DB973729

Jrd August, 2024

K I €rvee

Standalone Financial Results for the Quarter ended 30.06.2024 can be viewed on websites of the Company, National Stock
Exchange of India Ltd. and BSE Ltd. at www.jktyre.com, www.nseindia.com and www.bseindia.com respactively.

* The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full format of the Quarterly Financial Results are
available on the Stock Exchange websites (URL- www.bseindia.com and www.nseindia.com) and on website of the Company
at www.jktyre.com.

JK Tyre adjudged 'Best in Class' ESG rating from CareEdge for the second consecutive year

For JK Tyre & Industries Limited

Raghupati Singhania

Chairman & Managing Director

S

Regd. Office: Jaykaygram, PO — Tyre Factory, Kankroli — 313 342, Rajasthan, Website: www. jktyre.com
Corporate Identity Number: LE7120RJ1951PLC045966

Admin. Office: 3, Bahadur Shah Zafar Marg, New Delhi-110 002, Fax: 91-11-23322059, Phone: 91-11-66001112, 66001122
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$350B EXPORTS TARGET

Sops, Customs
Reforms Key to
Push Ecomm
Trade: GTRI

Our Bureau

New Delhi: India’s e-commerce
exports may fail to reach the po-
tential 8350 billion by 2030 and co-
uld touch only $25billion if the go-
vernment does not introduce
swift reforms in customs rules, of-
fer more incentives to the sector
and support opening of warehou-
sesabroad, think tank Global Tra-
de Research Initiative (GTRI) said
Monday.

Citing that about 60% of China’s
e-commerce exports use foreign
warehouses for faster delivery and
they havespecial rules and support
systems that help their e-commer-
ce sector grow, GTRI founder Ajay
Srivastava said: “If we don’t adopt
similar measures,
OUr e-COMIMerce ex-
ports might only re-
ach $25 billion by
2030, despite having
the potential to re-

: ach $350 billion™,
E;*T:ntz"tk Atpresent,India’s
needs to e-commerce  ex-
support ports are estimated
directexport 4t an annual §5 bil-
andoverseas lion while China's
warehouse e-commerce ex-
models ports were at $331

billion in 2023. The-
re is huge potential for growth for
India as global cross-border e-
commerce exports are projected
to grow from %1 trillion in 2023 to
$8 trillion by 2030.

GTRI suggested that the govern-
ment needs to support both the di-
rect export and overseas wareho-
use models especially because In-
dian regulations primarily cater
to the direct export model.

“*Separate regulations need to be
introduced for meeting the needs
of warehouse model,” itsaid.

Exporters get orders from over-
seas buvers and then ship pro-
ducts in the direct export model,
whereas inthe overseaswarehou-
se model, exporters store top-sel-
ling products in warehouses loca-
ted in key markets overseas
which leads to over 50% savings
in freight, no customs delays, and
faster delivery.

dote1 4 Canara Bank <A

Y - o | B R ——

CPAVM WING, 14, M G ROAD, BENGALURY - 560 001

TENDER NOTICE
Canara Bank Invites EQls for “EOI
02/2024-25 dated 02/08/2024 for
Empanelment of Corporate Business

Traders with mfg facilities in both countries look to fulfill overseas orders from India

KirtikaSuneja

New Delhi: Worried over the situa-
tion in Bangladesh, Indian expor-
ters with manufacturing facilities
in both countries are looking at wa-
vs to fulfil all their overseas orders
from India to prevent any possible
trade disruption.

India’s exports will also be hit as
Bangladesh Prime Minister Sheikh
Hasina resigned and fled the count-
ry on Monday after weelks of anti-go-
vernment protests and clashes bet-
ween police and protestors that clai-
med hundreds of lives. The army
chief said an interim government
will be formed torun the country.

*We are exploring the possibility of
servicing our clients from India be-
cause this peak season for us and 10-
day closure has already delayed the
delivery of goods,” said Rafeeque
Ahmed, chairman of Farida Group,
one of India’s largest shoe manufac-
turers and exporters, with manufac-
turing facilities in both India and
Bangladesh., The company expects
2-3 weeks' delay in delivery to its cli-

Trade Winds

India-Bangladesh Trade

India, Bangladesh part of
SAFTA, BIMSTEC

Apparel, leather
exporters mull meeting
orders from India

Trade stoppage
worries fruit, veggies,
processed food exporters
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entsin the USand EU, he said.

A Gujarat-based apparel exporter
who gets cloth and varn from Bang-
ladesh said exports from Dhaka are
likely to stop for some time, “Either
the orders would be shifted to India
or clients will await resumption of
normalcy in Bangladesh,” the per-
son said. “Brandswillalsonotlike to
put all their eggs in one basket.”

Bangladesh is India’s 25th top tra-
ding partner, as per FY24 trade data.

India had a $9.2-billion trade surplus
with it last fiscal and goods exports to
Bangladesh in FY24 were $11.06 billion
and in April-May FY25, they were $1.74
billion. Top exporting items include
cotton, coffee, tea, vegetables, vehi-
cles, electrical machinery, mineral fu-
els, mineral oils and iron and steel.
“With the kharif harvest very near,
agri export basket of over $1.8 bil-
lion could be impacted with soybe-
an, sova beanmeal, animal feed such

as wheat residues, onion and rapese-
ed,. being the worst hit,” said Mohit
Singla, chairman of the Trade Pro-
motion Council of India (TPCI).

He said tremors of unrest in Bang-
ladesh were being felt for the past
few months as letters of credit were
not being issued easily

Exporters of onion, vegetable and
fruit, and processed foods, especial-
ly those in Kolkata, fear a complete
stoppage of trade through the land
route of Benapole and Petrapole.

“Internet disruptions have hurt ban-
king transactions and commodity ex-
porters are worried about exports to
Bangladesh through theland border;”
said Ajay Sahai, director general of
Federation of Indian Export Organi-
sations (FEIO). “The next 7-10 days
will be erucial,” he said.

Most exports to Bangladesh are sub-
ject to full tariffs and fall outside So-
uth Asian Free Trade Area (Safta)ag-
reement while Dhaka’s exports to In-
dia are concentrated in a few catego-
ries, with textiles, garments, and
made-ups making up 56% of their ex-
ports. These items benefit from zero
tariffs under the Safta agreement.

168 LOADED, 187 EMPTY WAGONS CURRENTLY IN B'DESH
All Train Services Suspended

Our Bureau

New Delhi: India has suspended
all train services to Bangladesh af-
ter tensions escalated in the neigh-
bouring country, According to offi-
cials aware of the developments,
train services to Bangladesh had
started tapering since mid-July.
“One passenger rake (train) ow-
ned by India is currently held up in
Bangladesh,"” a senior official told
ET, adding that eight loaded rakes
carrving goods—largely food gra-
ins—from India are readyv and awa-

iting clearance,

One goods rake has around 42 wa-
gons, It 18 estimated that 168 loaded
and 187 empty wagons of Indian
origin are held in Bangladesh.

Tensions in Bangladesh have esca-

lated, leading to imposi-
tion of military rule after
Prime Minister Sheikh
Hasina abruptly resigned
and fled the countrv. There are three
passenger train services that ply bet-
ween India and Bangladesh on a re-
gular basis. To run these, one train
owned by Bangladesh and three by
India are deploved for operations.

POWER PURCHASE AGREEMENT WITH BPDB
Adani Continues Power Supply

Our Bureavu

New Delhi: Adani Power Ltd Mon-
day said the company is continuing
to supply power to the Bangladesh
power utility as part of their agree-
ment without any disruption, amid
the protests that led to political un-
rest in the country.

“In its normal course of business.
Bangladesh Power Development Bo-
ard (BPDB) is scheduling the power
supply to meet their nation’s de-
mand and as per that schedule, Ada-
ni Power continues to supply power

to the Bangladesh power utility wit-
hout any disruption,” according toa

company spokesperson.

*Going forward too, we will remain

cuided by BPDBE's scheduleandas per

the provisionsof PPA between two ut-

ilities,” the person said.

Adani Power Ltd has a po-

% wer purchase agreement

: with BPDB for electricity

supply which was started in June 2023.

Adani Power Jharkhand, a subsidi-

ary of Adani Power, supplies 1496

MW net capacity power from its ult-

ra-supercritical thermal power
plant in Godda, Jharkhand.

WHAT'S AT STAKE For FY24, India had $9.2 b trade surplus with Bangladesh & goods exports stood at $11.06 b. Adding to worries
could be a wider West Asian conflict impacting global crude oil prices, capital flows, currency movement and shipping costs

Bangla Crisis: Exporters Explore
Bringing Production Back Home

POTENTIAL US RECESSION A CONCERN

Finmin Steps Up
W Asia Vigil, Sees
No Big Risk Yet

Banikinkar Pattanayak

New Delhi: The finance ministry has stepped up the moni-
toring of the West Asian conflict, a senior official said, as
last week's assassination of the Hamas chief in Iran, bla-
med on Israel, has threatened to set off a wider regional
conflagration, potentially impacting global oil prices, ca-
pital flows, currency movement and shipping costs.

However, the conflict is "unlikely to pose any major risk
vet," and India’s strong macroeconomic fundamentals will
hold it in good stead to weather any such crisis without sig-
nificant bruises, the official told ET.

US RECESSION RISK

Any potential recession in the US would be a bigger worry, he
said, adding, however, that *it's a bit early in the day to sound
that out conclusively"” The US has been India's largest export
destination, accounting for almost 18% (878 billion) of the co-
untrv's merchandise shipments in FY24.

“Unless the conflict theatre in West Asia widens substan-
tially for a protracted period, which seems unlikely at the
moment, the impact on India won't be significant, Still, we
have to wait and watch carefully,” the official said.

Indian stocks plunged on Monday tracking a global sell-
off and the rupee depreciated against the dollar as worries
about the US recession following weak manufacturingand
a spike in unemployment further weighed down investor
sentiments already battered by the simmering West Asian
conflict. The benchmark Sensex and Nifty nosedived 2.74%
and 2.68%, respectively, on Monday. The rupee weakened
0.1% tocloseatafreshlowof 83.85againstthegreenback, as
thedollar index strengthened with investorsflockingtosa-
fe haven assets,

Shipping costs, particularly, could be under pressure, ad-
ding to exporters woes if Iran-backed Houthi rebels again
step up attacks on vessels across the Red Sea and the Medi-
terranean.

Close Watch

US RECESSION
strong macro fundamentals to ::IEF?&E:I'II 'I’::m;“
help India cope with West Asia crisis
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Correspondents in Canara Bank.”
The details are published in the Bank's
website: https:/icanarabank.com/
pages/expression-of-interest and
CPPP website: https:i/
eprocure.gov.infepublish/app
interested partias may raspond,
Amendments will be hosted in our
website only.

New Delhi: NITI Aayog has
mmitiated research on India's
corporate bond market and
will soon firm up its recoms-
mendations on ways to dee-
pen it, the Aayvog said in its an-
nual report for 2023-24. “The
economic and finance verti-
cal is in the process of develo-
ping a holistic research butt-
ressed with key policy recom-

mendationstodeepenthecor-
porate bond markets,” it said.

According to the report, cor-
porate bond markets are an
efficient cost minimisation
process for long-term funding
and contribute significantly
tofinancial stability

“It is a mechanism for sup-
porting the bank for long-
term lending against relative-

Niti Firming Up Proposals
on Corporate Bond Mkt

INDIANSTATISTICALSYSTEM

Besides, the Aavog has colla-
borated with stakeholder mi-
nistries, including ministry
of statistics, tofirmup a cohe-
sive strategy for leveraging
data for governance, it said in
the report. A task force has be-
en set up on the Indian Statis-
tical Systems under chair-
manship of Suman Bery, vice

PMI AT 60.3, GROWTH FOR 36TH STRAIGHT MONTH

Services Growth Slows in July as

Our Bureau

New Delhi: India's services sector acti-
vity accelerated at aslightly slower pace
in July than in the previous month but

Slows, But Still Steady

Services PMI

¥

Labour & Material Costs Weigh

New business, online offerings and investments in technology a booster

Total new orders expanded at a histori-
callv sharppace, with increasing export
orders from countries including Aust-
ria, Brazil, China, Japan. Singapore, the
Netherlands and the US, according to
the respondents.

DEPUTY GENERAL MANAGER

+ COCHIN INTERNATIONAL AIRPORT LIMITED

CIAL/COML/LIC/43/APS2024

TENDER NOTICE
ALLIED PASSENGER SERVICE

CIAL hereby invites tender from qualified bidders for
participation in the “"Tender for Operations of Allied
Passenger Services (Baggage Wrapping, Meet & Greet,
Entry Tickets, etc) at Cochin International Airport”.
The applications must reach the office of the Managing
Director, CIAL on or before 23™ August 2024, For eligibility
criteria and other conditions, please visitwww.cial.aero. g 4/

Managing Director )

#_QF_E_FE!. Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall Patiala-147001)
Corporate identity Number : U40109PB2010SGC033813
Website : www.pspcl.in (Phone No. 01881-275289)
E-mail: se-hg-ggsstp-ropar@pspcl.in

E-Tender (O) Enqg. No. 7579/P-ZIEMPW-12740 Dated 22.07.2024
Dy. Chief Engineer/Headquarter (Purchase Cell-2) GGSSTF, Rupnagar
invites E-Tender ID No. 2024 POWER_124723_1 for Procurement of
spare for HEA (High Energy Area System) for Stage-Il & lll of GGSSTF,
Rupnagar.

For detailed NIT & Tender Specification please
https://eproc.punjab.gov.in from 01.08.2024 onwards.
Note:- Cormmgendum & addendum, if any will be published online at
https://eproc.punjab.gov.in
RTP-T624, DPRPD. 7E1 56N 25038202 336376
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refer to

ly

and helping the insurance
companies and pension fund
holders todiversifv their port-
folios while spreading or dis-
tributing the risks and mana-
gingthe liquidity gap,” itsaid.

shortertenor liabilities chairmanof Aayog, which in-
turn has constituted anexpert
Zroup to propose solutions on
improving survey quality
harmonisationof survey data
and identifving use cases of

data. - Our Bureau

Monday.

month.

@ Thane Municipal Corporation, Thane

Thane Municipal Corporation invites tenders as per the
E-Tendering procedure system ffrom experienced &
renowned contractors for the work of “Construction and
Development of New Administrative Building of Thane
Municipal Corporation with ancillary works, facilities
and services within T.M.C. Limit on EPC (Engineering,
Procurement & Construction) Mode. Contractor against
those penal action of deregistration has been taken/
initiated by any Govt./semi govt. organization/ Public

pls visit our official web-site Thane Municipal Corporation
www.thanecity.gov.in

Public works Department
Tender Notice

cetables.

TENUGHAT VIDYUT NIGAM LIMITED

(A GOVT. OF JHARKHAND UNDERTAKING)
HINOO, DORANDA, RANCHI-834002, JHARKHAND
( TEL: 0651- 2252160, 2252161, 2252164 ),CIN U40101JH19875GC013153

remained robust amid new business ga-
ins, online offerings and investment in
technology, a private survey showed on

HSBC India Services Business Activi-
ty Index was at 60.3 in July, down fractio-
nally from 60.5 in June and above the ne-
utral mark of 50.0 for the 36th straight

Survey respondents mostly cited in-
vestment in technology, online offe- 60
rings, new business gains and rosy de-
mand as the main drivers of growth, ac-
cording to a report based on the survey
When explaining cost increases, firms
particularly mentioned labour and ma-
terials. The latter was in turn attributed
to greater outlays on eggs, meat and ve-

The overall rate of cost inflation was
solid and faster than that seen in June.,

The third-fastest expansion in interna-
tional sales for nearly a decade suppor-
ted another robust increase in overall
new order intakes, which in turn under-
pinned the hiring of full-time and part-

Higher wage and material costs conti-

61.5

nued to push up business expenses, with
the overall rate of inflation quickening
from June, according to the survey.

61

60.5

Favourable economic conditions and

optimistic expectations for output sup-
ported recrultment among services

60.2

firms. The increase in employment le-
vels was among the

2024

Current run of | Export orders grow
output growth | at 3rd strongest
| pace since 2014

stretches to 3 years

CHARGE RATE INFLATION IN
LABOUR, MATERIAL COSTS

Jan Feb Mar Apr May Jun Jul

“ﬂ.

S

“Robust demand conditions, reflected
by increased new orders from both do-
mestic and international markets, led
firms to increase hiring levels.” said
Pranjul Bhandari, chief India econo-

I strongest in nearly two
Favourable years.

economic “Looking ahead, servi-
conditions, cesfirmsremained opti-
optimistic misticabout the outlook
expectations for the wyear ahead,”
for output Bhandari said.
supported Confidence in the out-
recruitment look for demand and sa-
among les, alongside impro-
services cos ved customer engage-

ment and new enquiri-
es, boosted optimism.

A sister survey last week showed Indi-
a’s manufacturing activity slowed mar-
oinally in July Put together, the HSBC
India Composite Output Index posted
60.7 in July, down from 60.9 in June.

Contours of Three Jobs
Schemes Being Finalised

sector undertakings and corporations/ULB, etc will not Hiia wotkers, mistat HSEC.
be allowed to participate in this tender. Blank tender

papers can be downloaded from the web site of TMC, )

www.mahatenders.gov.in from Dt.06/08/2024 to Dt.26/ Gearl Ng up 10

08/2024 up to 16.00 hrs. Online tenders shall be received

on the web site up to 16.00 hrs on Dt.26/08/2024 and will SEEI{ EDIJI"UVE“

be opened on Dt.27/08/2024 at 16.30 hrs if possible. x
TM(?!PRGIFWD—HQIEEGIEUE&LES SD/- i from E}{Dendlture

Dt 05.08.2024 City Engineer, f | nance p a ne[

YogimaSeth

New Delhi: The Ministry of Labour and
Emplovment is finalising three employment-
linked incentive schemes announced in the
budget before forwarding them to the expen-
diture finance committee for approval later
thismonth. Thecommittee's nod isnecessary
for rolling out the schemes.

ili‘:';'}qﬁ:::_:ig; r;-:l [eha] veh 3] ST ARl & ity S R a0 e I_..Et"."r Hﬂ: = 4?71.324-115 ‘ ) ) ‘Datﬂ'd: - “5 - ﬂﬂ '1['14 The mmlﬂtl‘}.-’ has also StfllTEdﬂHlﬂjﬂI’ﬂi_lpﬂ.ﬂi-
ARt URGENT SHORT e-TENDER NOTICE ty augmentation and snﬁ."wa:me upgradation at
gotlio Fr—amatfEa YT Sughion SEve fite, A fEftemd e, St ERA | Sealed short open e-tender are invited on behalf of TENUGHAT VIDYUT NIGAM LIMITED, the Employees’ Provident Fund Organisation
d® & daa ﬂmiﬁwﬁmﬂ Ranchi from only Indian/ Jharkhand Govt. undertaking recruitment agencies / companies under mentioned LE:]EEH?;JEiég:’l[é?]g?}?ﬁ*rﬁl:eﬁ%ﬁﬁﬂﬁgﬁ 'E]';
I Ho 3726000102068647 31§ oTHod s HIE— PUNBO372600 work at TTPS, Lalpania: - : SR bk 2
— 3L NIT No./ SRM RFx No Description Last date of bid [ Due Dute & time of = PENPSLINE DOV,
No, S ) submission opening of Part - | The government plansto in-
16/ HR'W [TYNL/RAN/ | Short - tender for engagement of Govt. 13 I;H_-n“u " 13.0% 2074 at 13:00 Govtplans to E-’_'E‘ﬂt'I_'in’iSE CI'_E‘HH'I}H of 29 mil-
I o M024-25 recruitment agency |.;i:l-l.' filling intemal l-n: ]":I{;I_f[rap pec [_[:1.,. b incentivise lion {'E]-l‘l'ﬂﬂljﬂhﬂ under EPFO
Rfxno. 1000010390 |  wvaeamcyof TWNL | — — [ creation of under the three schemes in
_ Bid documents and the offered price are to be H_ulr!nlt:ed ﬂ.nllnc through .!"i.a‘\.ll-f:'-]l."ﬂ. TVNL w -:t"lmuu: 29 m formal the next two vears.
E-Tﬂnder Nﬂtiﬂﬂ webdispatchertvnl. in/srmpred up to tﬂﬂﬁ:[:.- ?Fg]ltl:h:-[.u.t:i]?:rt::-llg;?r;[nl:: NIT can be downloaded from website: jobs under According to thE‘ ﬂfﬁ:_]".llﬂl.
Reference no. Mid/Mkig./SA-3/2024/471  Date: 05.08.2024 Sd- DY e
The Punjab State Cooperative Supply and Marketing Federation : _ (R. Ranjan) next 2 years with EPFO as major compa-
Limited (MARKFED) invites online bids for outsourcing of| PR 331852 Tenughat Vidyut Nigam Ltd.(24-25).D ESE (C&M) nies across sectors, with
SOHNAwhole Wheat Atta for Domestic Market. employvment generation potential,
: - A areunder the EPF(O’s ambit.

Chosing Dol Yimes . <LDGENEA A SO0 poon ¢ GOVERNMENT OF HARYANA I =3 “Iilementistion of the schisine: 13
Date of opening of Tender :- 27.08.2024 &03:00PM | | . the key thing. The ministry is working
For detail log on to: eproc.punjab.gov.in & ”ﬂr | AMOUNT out the timelines and carryving out ex-
www.markfedpunjab.com | s it | NAME OF WORK NOTICE TENDER e | m:;i] il T T mm":ﬁmﬂ L tensive updation of thesoftwareat the
Note: Any corrigendum/Addendum to the Tender Notice shallbe| | [TIME) = EPFO to avoid any glitches as we roll

published on the above website only. FOR PROCUREMENT OF SINGLE PHASE NET METERS & THREE | CLOSING DATE | _ . . SEHEIeLTLE - | 9115100231 outthe 5uhe1m{es, ﬂ'lepﬁi[;lﬂl sald.,
‘ - PHASE NET METERS EOaag | SIS | TR e Y T | emmEubten crgim The plan is to officially launch the

MANAGING DIRECTOR| | B = i 12556 te 08,2004 i A Bt
. 53 schemes in September, coinciding
MARKFED, CHANDIGARH FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in RO 28581

with Prime Minister Narendra Modi’s birth-
day. However, this would require a go-ahead
from the expenditure finance committee, fol-
lowed by the cabinet.

Annual formal jobs created under the ERFO
stood at 15.4 million in FY24, 11.4% higher
than 13.85million in the previous vear.

Under Scheme A, the government will reim-
burse a month's wage, up to Rs15.000 in three

instalments, as a subsidy to those entering
the workforee for the first time.

50% Young Men, 25% Women
Employed in Rural India

New Delhi: Around 50% of rural men
aged18to2bareemploved whileonly 25%
of thewomen inthesameagebracketare
working, a survey involving 5,169 yvouths
across villages of the country shows.
According to the State of Rural Youth
Employment 2024 report, brought out by
the Global Development Incubator
(GDI), Global Opportunity Youth Net-
work (GOYN), Development Intelligence
Unit (DI, and Transform Rural India
Foundation (TRI1), 70-85% of the yvouth
said they wanted to change their jobs.
The report is based on interviews with
5,169 rural youths between 18 and 35
vears of age. Among those aged 26-35,
about 85% of men are employed, and
nearly 10% are currently unemployed af-
ter having worked earlier. - Our Burean
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Maruti Suzuki in Top Gear with
Push from CNG, Improved Exports

Sustained dip in raw material costs caused raw material-to-sales ratio to shrink 263 bps to 70% in Q1

AshutoshRShyam

ET Intelligence Group: Maruti
suzuki's reported impressive ear-
nings growth of 47% vear-on-year
for the June quarter amid muted
sales volume, aided by benign raw
material prices. The maker of the
Swift and Baleno cars recorded 344
basis point improvement in the
operating margin before deprecia-
tion and amortisation (EBITDA
margin) at 12.7% even as the volu-
me increased a modest 5% to
5,21,868 units. The EBITDA per ve-
hicle at 786,273 was at a record
high, Sequentially, the company
improved margin by nearly 41 ba-
sis points, surpassing market ex-
pectations by approximately 100
basis points.

A sustained decline in raw materi-
al costs caused the raw material-to-
salesratiotoshrink 263 basis points
to 70% in the first quarter of FY25.
In addition, the company’s average
selling price {ASP)rose 5% year-on-
vear to 6.8 lakh per unit, driven by
an improved product mix with a
higher share of higher ASP CNG
vehicles, Sales in lower CNG penet-
ration markets such as Karnataka,
Kerala, Rajasthan, Madhva Pra-
desh, and Bihar showed strongtrac-
tion. The share of CNG vehicles in
total domestic volume increased
600 basis points sequentially to 33 %
in the June quarter. Given the addi-
tional one lakhunitsof installed ca-
pacity at the Manesar facility, the
CNGmixisexpected tosustain. The
company has guided for a sales vo-
lume of 6,000,000 CNG units for the
current fiscal vear, 33% higher
compared with 4,50,000 units in the
previous year,
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Maruti's EBITDA Per Vehicle (z/unit)

of over3,00.000 units for the full fiscal
vear compared with 2.83,000 units
the previous vear. With low single-di-
oit growth in the domestic market,
the full-year volume growth is expec-
ted to be 56% for FY25 and 7-8% for
FY26.

Maruti's market share remained
stable at 41.6% in the first quarter; It
showed traction in the multi-utility
vehicle (MUV) segment where the
company's market share improved
500 basis points to 61%. Notably, the
volume of the Ertiga nearly doubled
over the past year. The MUV segment
makes up 14% of the total industry
volume.,

The stock trades at 26 times one-ye-
ar forward earnings, which is in line
withitslong-termaverage valuation.

80,218
v+ 86,273
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Buyers Rush to Gold Amid
Fears of Rally After a Lull

Jewellers report up to 15% higher footfalls, demand surge leads to prices rising 2%

Sutanuka Ghosal

Kolkata: Consumers are
rushing to buyv gold, some
even placing advance or-
ders, on fears that prices
may startrallyingagain af-

ter arecent decline, said je-

wellers and trade executi-
ves, Prices of the vellow
metal fell after a customs
duty cut in the budget but
have since rebounded
amid a rush of buvers in
the world's second-largest
bullion market.

Jewellers reported up to
15% higher footfalls in the
first weekend of August
compared to the previous

Frenzy for Gold

e

Customers placing Anticipation of US Federal

advance orders 1o Reserve rate cut, geopolitical ‘
lock in current prices = tensions affecting prices

FY25 budget Cold prices nearing  Qggl«<3

reduced import record highs in Movement:

duty on gold fram international July 24:

15% to 6% markets according ALl

to experts

weekend, asconsumers so-
ught to benefit from the lo-
wer prices. However, the
demand surge led to prices
rebounding by 2% within
a fortnight of the duty cut

10 gm
{post-duty cut)
August 2:
zEE.EH# per

10 gm
= (2% rebound)

followingexpectationsof a
rate cut by the US Federal
Reserve and flaring up of
the West Asia conflict.

The FY25 budget, presen-
ted on July 23, lowered the

import duty on gold to 6%
from 15%, bringing cheers
to consumers. On July 24,
the day after the duty cut,
retail prices of gold stood
at 71,225 per 10 gm, which
has risen to 72,594 per 10
gm asof August 2.

“The feeling among the
customers is that prices
might further go up as the
geppolitical tension might
furtherescalateas Iran has
threatened to attack Israel.
This is prompting them to
make purchases. They are
buying jewellery ranging
between 25,000 - # lakh,”
said Colin Shah, managing
director at Mumbai-based
Kama Jewelry.

East and Latin Ame-
rican markets. In the
first quarter of FYZ25,
exports grew 11% ye-
ar-on-vear to 70,5660
units, contributing
13.5% to the total vo-
lume. The company
expects export sales

In the coming quarters, margin
may show pressure pertaining to
rising discounts at the industry le-
vel due to higher inventory. The in-
dustry-wide inventory has rea-
ched approximately 6-6.5 lakh
units, equivalent to 45 days of sa-
les. For Maruti, though CNG mo-
dels attracted lesser discount due
to higher de-
mand, average
discounts per
vehicle increa-
sed to 21,700 in
the June guar-
ter compared
with 14,500 a
vear ago. This
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2 Days Government Certification on

YOUTUBE BUSINESS TRAINING

How to Start YouTube Business
Eﬂurgeuiﬂ:r;aﬁnn 'HNUHE} Date: 10 & 11 August 2024

highm*dismunt Time : 5:00 PM fo 8:30 PM
e Course Confent: Prolessiand YouTube channe! Sefup. YouTube videos, Reels
I‘:E%E‘EEEI IS]‘I'IE.'H 18 Shorts, Video Shoop, Equipments Handling, Viden Ediing, Yoice Dubbing,
Ihe company's Titte Arimaition, Conterd Creation, Audience Targeting, YouTube moneszation,
export growth Subscribers increasiog Bps, YouTube business Type, Analyics, Pane Branding,
has remained Earning Money, Atiraciing Viewers, Investment Cnst, Video creafion platform,

How [ create @ wdeo, Thumbnall desigring, youtube scrigh Wriing, How 1o
| Fromabe your Business Yomrsell in youtube using A mare bopics

FERGEEI NI (Study material in soft copy shall be provided)
Coordinator: 8603769900, 98185 28498

Government of India certificate will be awarded

stable, with gra-
dual expansion
into the Middle

Monsoon
Watch

FLASH FLOOD

WARNING o
Low-to-moderate flash flood risk
likely over east and west /
Rajasthan, South Gujarat 7%/ */
Region, and Konkan and Goa

]
» ".*‘f. i

Rainfall Deficiency
June 1-Aug 5/Augl-Augs

East & NE -13.4%/64.6
Northwest -8.1%/74.6
Central 21%/+56.8
South Peninsula 23.9%/-5.8

Countryasawhole 6.6%/+53.4

Under the influence

of Depression,

isolated

extremely

heavy rainfall FORECAS]
likely over west e
Rajasthan and very :".“.
heavyrainfall overeast <%
Rajasthan, Gujarat

Fairly widespread-to-widespread
rainfall with isolated heavy falls

likely over MW & east India in
next 3-4 days
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KSK Mahanadi
Lenders Can Distribute
Surplus Cash Among
Themselves: NCLT

Our Bureau

Mumbai: The Hyderabad bench
of the National Company Law Tri-
bunal (NCLT) on Monday appro-
v a plea from the resolution pro-
fessional of KSK Mahanadi Power
todistribute thesurpluscash amo-
unting to 3,400 crore among len-
ders. According to people with
knowledge of the matter, this is
thetirst time lenders will recovera
part of their dues before a resolu-
tion isapproved by the NCLT.

All bidders including Adani Po-
wer — the highest bidder offering
£27.000 crore, may want to relook
attheir respective offers following
the NCLT order, according to the
advisors involved in resolving the
distressed thermal po-
wer company,

S KSK Mahanadi Po-
e B o received plans
from Adani Power, Ca-
pri Global Holdings, Coal India,
NTPC, Vedanta, Sajjan Jindal-ow-
ned JSW Energy, Naveen Jindal-
owned Jindal Power and Steel,
iLab India Special Fund, Rashmi
Metaliks and Sherisha Technolo-
gies, ET reported on August 3.

The company had accumulated
cash and a cash balance of little
over 9.000 crore since three 600
megawatt units were operational
forthelastfive yvearsunder the cor-
porate insolvency and resolution
process (CIRP).

The court has ruled that after set-
tingasidea portion of fundsrequi-
red for maintaining the company’s
daily operations, the balance can
he distributed among lenders, A
banker said the surplus amounts
to 6,400 crore.,

-
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Reliance

Industries Limited

Grronvth is Life

Regd. Office: 3" Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021
Phone: +81-22-35856 G000 « Fax; +91-22-2204 2268 « E-mail: investor relationsgril com
CIN: L17110MH1873PLCO19788

INFORMATION REGARDING
(A) FORTY-SEVENTH ANNUAL GENERAL MEETING
(POST-IPO); AND (B) RECORD DATE FOR DIVIDEND

The Forty-seventh Annual General Meeting (Post-IPO) ("AGM") of the members of
the Company will be held through Video Conferancing ("WC™) / Other Audio Visual
Means (“OAVM”) on Thursday, August 29, 2024 at 2:00 p.m. IST, in compliance
with all the applicable provisions of the Companies Act, 2013 and the Rules made
thereunder and the Securties and Exchange Board of India (Listing Obligations and
Dischosure Requiremeants) Reguiations, 2015 read with all applicable circulars on the
matter issued by the Ministry of Corporate Affairs (“MCA") and the Securities and
Exchange Board of India (“SEBI"), to fransact the business set oul in the Notice
calling the AGM.

The Notice of the AGM and the standalone and consolidated audited financial
statement for the financial year 2023-24, along with Board's Report, Auditors’ Report
and other documents required fo be attached thereto, will be sent electronically to
those members of the Company, whose e-mail address s registered with the
Company | KFin Technologies Limited (“KFinTech”™), Company's Registrar and
Transfer Agent / Depository Participants [ Depositories. The Notice of AGM and the
aforesaid documents will also be available on the Company's website at
www.ril.com and on the websile of the Stock Exchanges, i.e., BSE Limited {"BSE™)
and National Stock Exchange of India Limited (“NSE") at www.bseindia.com and
www.nseindia.com, respeclively, and on the websile of KFinTech al
hitps:/levoting.kfintech.com.

Manner of registering / updating e-mail address:

{a) Members holding shares in physical mode, who have nof registered / updated
their e-mail addrass with the Company, ars requested 1o register | update their
e-mail address by submitting Form 1SR-1 (available on the website of the
Company at www.ril.com) duly filled and signed along with requisite supporting
documents to KFinTech at Unit: Reliance Industnes Limited, Selenium Tower E,
Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Hyderabad
500032,

(b} Members holding shares in dematenalised mode, who have not registerad /
updated their e-mail address with their Depository Participant(s), are requested
lo register / update the same with the Depository Participant(s) where they
maintain their demat accounis,

Manner of casting vote(s) through e-voting:

Members can cast their vote(s) on the business as set out in the Notice of the AGM
thraugh electranic voting system (“e-vating™ ). The manner of vating, including voting
remotely (“remote e-voting”) by members holding shares in dematerialised mode,
physical mode and for members who have not registered their email address has
been provided in tha Notice of tha AGM. Members attending the AGM who have not
castvate{s) by remote e-voling will be able to vote at the AGM through Insta Paoll.

Joining the AGM through VC / DAVM:

Members will be able to attend the AGM through VC / OAVM, through JioMeet,
at hitps:/fjiomeet.jio.comirilagm. The information about login credentials to be
used and the steps to be followed for attending the AGM are explained in the
Notice of AGM.

RECORD DATE FOR DIVIDEND AND PAYMENT THEREOF

{a) The Company has fixed Monday, August 19, 2024 as the ‘Record Date' for
determining entitlement of members to dividend, recommended by the Board of
Directors of the Company, for the financial year ended March 31, 2024.

(b} The dividend will be paid within a week from the conclusion of the AGM through
electronic mode. As mandatad by SEBI, dividend to the members holding shares
in physical mode shall ba paid elecironically, only after they have furnished their
Permanent Account Number, Contact Details (Postal Address, Mobile Mumber
and E-mail), Bank Account Details, Specimen Signature, etc. for their
corresponding physical folios.

Manner of registering mandate for receiving Dividend:
Members are requested to register | update:

{a) their complete bank details with their Depository Participant(s), if shares are held
in dematerialisad mode, by submitting forms and documents as may be required
by the Depository Participant|s); and

(b} Permanent Account Number, Contact Details (Postal Addrass, Mobile Number
and E-mail), Bank Account Details, Specimen Signature, etc. with KFinTach by
submitting duly filled and signed Form ISR-1 along with requisite supporting
documents atits aforesaid address, if shares are held in physical mode.

Members are requested to carefully read the Motice of the AGM and in
particular, instructions for joining the AGM and manner of casting vote through
remote e-voting or voting at the AGM.

By order of the Board of Directors
Sdi-
Savithri Parekh
Company Secretary and
Compliance Officar

Place : Mumbai
Dated ; Auwgust 6, 2024

www.ril.com

motherson lll
MOTHERSON SUMI WIRING INDIA LIMITED

CIN - L29306MH2020PLC341326

Tel No. +91 022-61354800, Fax: 022-61354801,

Regd. Office: Unit No. 705, C-Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra-400051, India

Email: investorrelations@mswil. motherson.com, Website: www.mswil.motherson.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

INR in Crores

Three months ended Year ended
Particulars 30/06/2024 31/03/2024 30/06/2023 31/03/2024
(Unaudited) (Audited) (Unaudited) (Audited)
1 Total income from operations 2,184 .84 '2,2;32.5? 1,871.84 8,328.25
2 Net Profit / (Loss) for the period before tax 198 36 250.46 166.09 845 54
(before exceptional items)
3 Net Profit / (Loss) for the period before tax 198.36 250.46 166.09 845,54
(after exceptional items)
4 Net Profit / (Loss) for the period after tax 148.87 191.44 123.13 638.30
(after exceptional items)
5 | Total comprehensive Income for the period 144 44 190.50 117.30 633.66
{Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)}
B Faid up Equity Share Capital {of Re. 1/- each) 442 11 442 11 442 11 44211
7 Reserves (excluding Revaluation Reserve) 1,234.72
8 | Earnings Per Share (of Re 1/- each)
- Basic and Diluted (not annualised) 0.34 043 0.28 1.44

Place: London
Date: August 05, 2024

Proud to be part of samvardhana motherson l.l

GUJARAT AMBUJA EXPORTS LIMITED
NURTURING BRANDS

a) The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the LODR
Regulations. The full format of the quarterly financial results is available on the websites of the Stock Exchange(s) and the listed entity
(www.nseindia.com, www.bseindia.com and www.mswil.motherson.com).

By Order of the Board of Directors
For Motherson Sumi Wiring India Limited
-50-
V C SEHGAL
Chairman
DIN: 00291126

E

INNOVATION is at
the core of GAEL's

business philosophy.

STANDALONE FINANCIAL HIGHLIGHTS FOR THE QUARTER ENDED 30™ JUNE, 2024

¥ in erores)

WL

| 30.06.2024 |

©30.06.2023

mlﬂﬁ

1090.44

1162.99

EBITDA

134.57

128.68

Cash Profit Before Tax

131.18

122.51

Profit Before Tax

100.36

92.21

Profit After Tax

76.74

70.87

Cash Profit After Tax

107.56

101.17

\&S - in < per share (FV< 1/-)

1.67

1.55

7

Registered Office : “AMBUJA TOWER”, Opp. Sindhu Bhavan, Sindhu Bhavan Road.
Bodakdev, P.O. Thaltej, Ahmedabad - 380 054. | CIN : L15140GJ1991PLCO16151

Phone : +91 79 6155 6677 | Fax : +91 79 6155 6678,
Website : www.ambujagroup.com | Email : infol@ambujagroup.com

This is not a statutory release. For detailed statutory results, please visit www.ambujagroup.com
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<5 EYE ON Al

“JUST ABOUT EVERY INDUS-
TRY IS GOING TO BE AFFECT-
ED BY THIS... ALL ARE GOING
TO BE TRANSFORMED BY
GENERATIVE AlL"

JENSEN HUANG NVIDIA FOUMDER g
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¢;‘/’ “When internet happened, there was similar specula-

3 3% Global insurance tech

funding went into Al-focused
insurtechs in Q2 2024, according to
areport from US based Gallagher Re

’ tion that it would lead to loss of jobs... So, Al applica-
tions will also provide new 0pportunlt|es for jobs.”
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dia’s Gen Al Bet:
8l Going Beyond LLM

If India has to compete in
the global Al race, it may
be a better approach for
Its startups to focus on
building cost-effective
applications and services
instead of running after
highly capital-intensive
LLM models and GPU
chips, Swathi Moorthy and
Annapurna Roy write

[ startups in the United States received

$27 billion in funding in the April-June

quarter, accountingfornearly halfofall

startup funding in the country during

that period. Funding for Al startups in

dia on the contrary stood at $8.2 mil-

lion inthe April-Junequarter, declining about 91%
sequentially and by 82% year on vear.

Even as vear-to-date in 2024, Indian Al startups
have raised nearly $96 mil Eiun, which isa61% in-
crease over the same period in 2023, there isare-
set of sorts happening in the Indian Al space. The
initial euphoria is settling down and investorsare
looking beyond large language models (LLMs)and
arenow trving tozero inon companies which could
build applicationsand servicesontopofLLMs. The
greatest value for Indian startups could perhaps
accrue from building cost-effective applications
and servicessince LLMsand GPUchipsare highly
capital-intensive, investorsand executivestold ET.

Nandan Nilekani, cofounder, Infosys, and founder
chairmanof Aadhaar, said recently that India would
become the usecasecapital of the world for AL

“India’s advantage is our population and their as-
pirations. We havetobuild it (solutions)at scaleand
innovate frugally to dramatically reduce the cost
of AL" he had said. India currently has just one Al
startupunicorn-Olafounder Bhavish Aggarwal’s
latest venture Krutrim Al, which is developing
foundation models for Indic languages and use
cases. ThisJanuary, Krutrimraised $50million in
afunding round led by Matrix PartnersIndiaata$l
billion valuation. Theonly other Indianfoundation
model startuptosecureacomparably large amount
infundingwasSarvam Al.Itraised $41 millionlast
vear backed by top VC firms Lightspeed, Peak XV
Partnersand Khosla Ventures.

TheIndian path to Al innovation will be different
tothatofthe US, Deepak Sharma, cofounder of seed
stagestartupaccelerator India Accelerator told ET.

“We are not in a race to invest and build the next
best GPU chip or LLM foundational model. India
will leverage startups, private sector, academia
and government to democratise and provide Al
technology in the hands of common people and
enterprises. The opportunity for Indian startups
will be at the application layver, and that is where
a large part of VC dry powder will be deployed,”
Sharma said. Earlier this year, Rajan Anandan.
managing director of VC firm Peak XV Partners
and seed platform Surge, alsosaid that India could
see hundreds of globally-focused Al firms in a few
yvears with new SaaS(Software-as-a-Service)start-
ups building Al-first.

Most of the value will be generated not from
startups building foundational models, but those
building on top of them, he said. Promising areas
include companies that focus on Al tooling and
infrastructure or ‘LLMOps’, those developing gen-
erative Al-based personalised content generation
applications, and vertical AT companies building
for specific domains.

CATCHERINTHEAI

MOROCCO'S LAYLICROWNED
WORLD'S FIRST ‘MISS Al

NUETRENDS |

EMERGING AREAS

Certain startups are already homing in on spe-
cific niches and are finding the funding too. For
instance, Attentive Al, which raised £7 million
this vear, provides Al-powered solutions for field
service businesses across landscaping, construc-
tion, asphalt and paving, facilities maintenance,
and snow removal industries. It caters largely to
the North American market.

Deeptech startup Myelin Foundry, which recent-
Iy raised $4 million led by SIDBI Venture Capital,
focuses on Al for consumer edge devices, build-
ing algorithms for video, voice, and sensor data.
Anotheremerging theme is software development
for systematic testing of LL.Ms, prompt testing, la-
tency testing, testingforaccuracy and minimising
hallucinations. experts said.

For instance, Al testing and safety startup Raga
Al raised about $4.7 million earlier this year
from Pi Ventures, Anorak Ventures, TenOneTen
Ventures, Arka Ventures, Mana Ventures and
Exfinity Venture Partners,

“India’s advantage is our popula-
tion and their aspirations. We
have to build it (solutions) at
scale and innovate frugally to
dramatically reduce cost of Al."

y

NANDAN NILEKANI, COFOUNDER, INFOSYS,

AND FOUNDER CHAIRMAN OF AADHAAR

The firm uses Al to test issues related to databas-
es, datamodelsorothersinavariety of Al products
and services. [t helpsdiagnose issuesacross LLMs,
computer vision, structured data. and audio and
speechmodels. Similarly, California-based Maxim
Al, which helps developers evaluate and monitor
their Alapplications, raised $3millioninJuneina
funding round led by Elevation Capital.

For SenseAl looking ahead, the focus ison small
language models (SLM), agentic systems and Al
tooling -- these promise a robust and sustainable
future for India’s Al sector, said Rahul Agarwalla,
founding partner at the Al-focused venturefirm.

It has invested in Floworks, for instance, which
hasdeveloped an Alsalesdevelopment representa-
tiveusinganagentic Al thatutilisesmultiple SLMs
forinteracting with sales tools.

This approach has resulted in a highly accurate
and cost-effective solution, proving the viability
and benefits of SLMs, Agarwallasaid.

“By capitalising on these areas, India can estab-
lishastrong presence in the global Allandscape.”

BEYOND LLMS

Alok Goval, partner, Stellaris Venture Partners,
said that LLMs will become commoditised in the
foreseeablefuture. The VCfirm is bullish on oppor-

tunities in startups building vertical applications
that reimagine processes and are deeply embedded
in workflows. Further, those building developer
tools for Al to democratise software development
arein focus.

“We believe that services will be an important
part of building an Al software company, as you
will need to deliver outcomes instead of just sell-
ing the software,” Goyal told ET. “We believe that
over the next two decades, the landscape of both
software and services providers will be altered
dramatically. While the popular narrative is that
the larger companies (ready incumbents) have
all the advantages of capital, talent and market ac-
cess, we believe that, likeevery wave of technology,
startups will capture a large share of the value as
incumbents deal with gravity and friction!”

A large chunk of Indian Al startups are focusing
on building tools for easier adoption of the technol-
ogy, especially given itsrapid evolution, orapplica-
tions leveragingit.

This year, for example, the second highest fun-
draise for an Al startup after Krutrim Al was by
Neysa Al, an Al cloud and platform-as-a-service
and network observability startup. Neysa raised
$20million inseed fundingled by Matrix Partners
India, Nexus Venture Partners, and others.

somshubhro Pal Choudhury, partner at deeptech
focused Bharat Innovation Fund(BIF)said whileit
isstill developing itsthesisaround gen Al, LLM se-
curity and operations (SecOps) are notable areas.
The firm has identified a couple of firms that are
focusing on LLM security and operations (LLM
SecOps). “Wehavemadealist of close to 25-30 com-
panies globally in thisspaceand we have identified
3-4 companies in India, who are focusing on that
entire LLM SecOps, security ops,” he added.

The other areas of interest include observability,
privacy and optimisation in the area of compute
power and Al models. So far, the company has in-
vested in one gen Al startup, enterprise Al solu-
tionsfirm Clodura. AL

THE BELIEVERS
Hemant Mohapatra, partner, Lightspeed India
Partners, said in the gen Al realm, the VC firm
is still actively looking at startups across lavers
like hardwareand operating systems inaddition
to foundational models, middleware and appli-
cations. These areas however require specific
expertise.“We're looking for people that can build
thenextversion of Nvidiadesign, packaging, man-
ufacturing, positioning and branding vour compa-
ny in that category, selling that product against an
Nvidia and how do you price,” Mohapatra told ET.
This entails a sophisticated formula that only a
handful offirms will beable todo, hesaid. Further,
commercialisation remains a challenge but if
the technology works, this will follow, he added.
LightSpeed hasinvested in Indian Al startupslike
Sarvam Al Yellow.ai, and Al-powered synthetic
video creation platform, Rephrase.ai.

GenAl Play Tops
VC Mindspace in
Funding Winter

nvestments in Generative Al

space are seeing significant
I traction since 2023, with
the number of firms on the
rise. According to Jeyandran
Venugopal, chair, Nasscom
DeepTech Council, about 74% of
the new deeptech startups in
2023 were Al centric. Despite
the funding winter, Al contin-
ued to be a major focal point
for investors with 86% of the

new funding commitments in
Al-backed startups, Venugopal
said. As per Nasscom’s Gen Al
Tracker, Gen Al startup invest-
ments in India doubled between
H1 2023 and H1 2024, even as
the number of funding rounds
nearly halved between H2 2023
and H1 2024. Annapurna Roy
and Swathi Moorthy take a look
at India’s Al and GenAl funding
landcape in 2024.

TOP 10 FUNDED Al STARTUPS
IN INDIA IN 2024"

|

Krutrim: '
Building an indigenous Al A4 8
stack, including a GenAl

chatbot

50,000,000

Investors: Matrix
Partners India

Neysa:
Al cloud and
platform-as-a-service

20,000,000

Investors: Matrix Partners
India, Nexus Venture Partners,
NTTVC, Anchorage Capital
Group, Blume Ventures

Attentive Al:
Al-based Saas platform for
the landscaping and outdoor
service industry

I 7,000,000

Investors: Info Edge Ventures,
Vertex Ventures, Surge,
RedStart Labs, Peak XV
Partners, Tenacity Ventures

Online platfﬂFm offering
Whatsapp marketing for
Shopify businesses

Il 3.463,949

Investors: Surge, Angel List,
Whiteboard Capital, Matrix

RagaAl: Partners India, Astir Ventures,
n Automated Al testing platform 35:?;:&55:31531;;%%””
Il 4,700,000 Viohra, Gaurav Munjal

Investors: pi Ventures,
Arka Venture Labs, Anorak
Ventures, Mana Ventures,
Exfinity Venture Partners,

Vodex:
Al and Saas-based outbound
phone call automation software

2,000,000

Investors: Unicorn India
Ventures, Pentathlon Ventures

Ripik.Al

Myelin Foundry:

Deep tech product startup build-
Ing Al algorithms on complex
unstructured data in real-time

at the edge Provider of production and
4,000,000 manufacturing process analyt-

Investors: SIDBI Venture ICs solutions

Capital, Endiya Partners, Pratithi l 250,000
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Assert Al: Hyperieap Al:

Computer vision company
providing Al-based video ana-
lytics solutions to industries

4,000,000

Investors: Arya, Ramesh
Hariharan, Prashant Purker

GenAl platform for businesses,
with solutions in prompt engi-
neering, conversational perso-
nas, org-wide Al, and more

225,000
Investors: Anil Kommineni

source: Tracxn. company websites

VC INVESTMENTS
IN GENAI STARTUPS IN INDIA

“Asaf July 18
B Total Funding (£ million)™ ® Number of Rounds
(I T TR LT
20z I T} it
itill June 30)
O suzzse

source: Venture Intelligence | *"MNote: This includes amounts invested by co-investors
Co-Investment includes bath India-dedicated and Foreign Investors who participated in the company

VINOD DHAM writes that India should focus on investing in Al across cyber-security,
border security and in education and training programmes to skill its workforce

dustry to foster innovation in Al research.
The public-private partnerships should be in-
centivised todevelop a robust Al infrastruc-
ture by building new data centres with high
performance GPU processors, so many pro-
fessionals can access them for Al model devel-
opment in an affordable way for the health-
care, drug discovery, and manufacturing
industries,

One of themost crucial use cases for Al per-

e

e Alconducted the T

Al GENEHATED IMAC-E

New MIT Al Model Can Spot
Breast Cancer Stages Early

Researchers from MIT created an
Al model that can detect breast
cancer 5 years before it develops.
The model can identify differ-

ent stages of DCIS (3 preinvasive
tumar) from an easy-to-obtain
breast tissue image. DCIS ac-
counts for 25% of all breast cancer
diagnoses. The new model could
help clinicians diagnose simpler
cases without the need for labour-
intensive tests.

New Tool to Catch
ChatGPT Cheating

OpenAl is experimenting with

a tool that could tell if students
have used Al-generated

text to write assignments or
research papers using ‘text
watermarking'. Previous efforts
to detect Al-generated text have
largely been ineffective due

to low accuracy. Besides text,
Al-generated images and voice
could have far more harmful
effects and detection tools by
companies like ElevenLabs have
largely been inaccurate.

Al-Made Bioweapon Gives US the Creeps

The White House is worried about Al's aid in creating bioweapons
after Rocco Casagrande, a biochemist demonstrated how tools like
ChatGPT could teach users ways to make viruses. He was carrying a
box of ingredients, which, if assembled correctly, had the potential

to cause the next pandemic. An Al chatbot had given him the deadly recipe.

Endowing computers with human-like intelli-
cence has been a dream of computer science
expertssince the dawn of electronic comput-
ing. Computer scientists have been struggling
with the possibility of programming comput-
erstolearn from repetitive experiences, much
asanewhborn child does. A British mathemati-
cian and logician, Alan Turing, in the 1950s,
posed the question: “Canmachines think?”
Thanks to the convergence of powerful com-
puters, largeamounts of dataand novel ways
of designing neural networks, we are finally
beginning to see the birth of Al after 70 vears.
The announcement of ChatGPT by Open Al
astartup, began a bigbangof Alboomon
November 30, 2022, ChatGPT is a virtual assis-
tant (Chatbot)that allows the usertoassist
them with composing essays and creating
content in the form of text, photos, and videos.
It can be used to translate languages and write
code, The user can perform human-like con-
versations with the computer and get answers
totheir questions ona wide range of topics.
ChatGPT works through its ‘generative pre-
trained transformer’: a type of machine
learning algorithm that uses deep learning
and alarge database of training text to gener-
ate new text in response toa user's prompt.
Alisbeginning tomake an impact acrossa
widerangeof industries. Al has made signifi-
cant strides in medical imaging, providing
tools that can assist or sometimes even sur-
pass human radiologists in detecting diseas-
es, Alisbeingused to analyse massive data-
sets of genetics, proteins, and clinical data to
pinpoint promising targets for new drugs, sig-
nificantly accelerating the process of identi-

fying potential treatments for diseases and
leading toquicker breakthroughs in treat-
ment.

Alistransforming the financial industry in
several ways, making it more efficient, se-
cure, and personalised for customers. Alalgo-
rithms are being used to analvse vast
amountsof transactiondata, inreal-time, to
identify suspicious patterns and prevent
fraudulent activity

Robots powered by Al are automating tasks

on factory floors, optimising production lines,

and improving quality control. By analysing
sensordata frommachines, Al 1s being used

to predict equipment failures before they hap-
pen, enabling preventive maintenance, reduc-
ing downtime, and saving companies money.
India has a large pool of IT talent, but there's
ashortage of skilled professionals in special-
ised Al fields like machine learning and deep
learning. Despite Al's productivity improve-
ments, the netemployment isn't likely to
change much, but it will create displace-
ments. India should focus on investing in Al
education and training programmes to help
close this gap. Just like it did in semiconduc-
tors, covernment should proactively encour-
age collaboration between academia and in-

The public-private partnerships should
be incentivised to develop robust Al data
centres with high performance GPUs

tains to ensuring India’s security. India has al-
ready begun using Al to strengthen its securi-
tv infrastructure, by analysing massive
amounts of data from security cameras, sen-
sors, and social media to identify potential
threats like terrorist activity or cyberattacks.
By recognising patterns and anomalies, Al
agents can flag suspicious activity much fast-
er and more effectively than humans can.

India should proactively address its border
security threats and ensure the safety of its
citizens by deploying Al-powered drones and
surveillance systems to patrol India's vast
borders, detecting illegal crossings and intru-
sions, iInreal-time.

India should integrate Al into its cyber-secu-
rity effort. Al is a powerful tool to combat cy-
berthreats. Al algorithms can detect sophisti-
cated cyberattacks, including zero-day
attacks, and automate responses to mitigate
damage. Additionally, Al can help analvse net-
work traffic and identify potential vulnerahil-
ities before they can be exploited.

Alisa powerful tool with immense potential
for good, however if misused, Al systemscan
perpetuate biases present in the data they are
frained on. This can lead to damaging out-
comes. To harness the power of Al for a better
future, the government should proactively
promote responsible Al adoption and develop
ethical guidelines and regulations to address
potential biases and privacy concerns.

(The author is popularly known as the
‘Fatherof the Pentiwm Chip’ for his contri-
bution to the development of Intel’s Pentium
MICrOProcessor)
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Top Court to see If
Clause Restricting

Arbitration Valid

Comes in backdrop
of new govt policy
that's being seen as
‘anti-arbitration’

induBhan

New Delhi: The Supreme
Court has agreed to examine
the validity of anarbitration
clause that restricts the re-
medy of arbitration only to
claims not exceeding 20% of
thecontract value.

A bench led by Justice Pan-
kaj Mithal sought a response
from the government on an
appeal filed by Beaver Infra
Consultants, challenging a
Gauhati High Court judg-
ment that dismissed its plea
for theappointment of an ar-
hitrator in its dispute with
North East Frontier Railway
(NEFR), one of the railway
zonesof the Indian Railway.

“This is a first such matter
where validity of arestrictive
arbitration clause will be tes-
ted by the apex court on gro-
unds of reasonableness,” ad-
vocate Abhijeet Swaroop, one
of the lawyers who appeared
for the company, told ET.

*It comes in the backdrop
of thenew arbitration policy
issued by the government,
which is being perceived as
anti-arbitration. Views of
the court in this matter wo-
uld have implications on the

policy itself,” he said.

To resolve commercial dis-
putes having government or
PSE as one of parties, the fi-
nance ministry has set an
upper limit of T10 crore for ca-
ses to be brought in. It hasalso
sald that arbitration clause
should not be automatically
included in large contracts.

Pankaj Chaudhary, MoS for
Finance, in his reply to a Lok
Sabha question said that the
latest arbitration guidelines
restricting arbitration clau-
ses in government contracts

todisputesof
= less than Z10
Finmin has crore are
set a cap of flexible and
710 crore for continue to
arbitration.It's  permit arbit-
also against ration for
automatically high value
including disputes af-
arbitration ter applica-
clause inbig tion of mind
contracts by the con-

cerned mini-
stries or undertaking,

Inthecase beforethe Supre-
me Court, the Gauhati High
Court had refused relief to
Beaver Infra on the ground
that the value of itsclaimsin
arbitration exceeded 20% of
the contract value, thus ar-
bitration as aremedy was ex-
cluded in the case.

Terming the clause as being
“arbitrary and unreasonab-
le”, Beaver told the Supreme
Court that there wasnoreaso-
nable basis for the clause to
providea ceilingtoelect a par-
ticular remedy.

SC No to Naming
New Arbitrator in
Religare-Zee Case

Iindu Bhan

New Delhi: The Supreme Court on Monday rejected a Religa-
re Finvestappeal seekingappointment of a new arbitratorin
adispute with Zee group of companies, including Windscre-
en Holdings and Asian Satellite Broadcast.

A bench led by chief justice DY Chandrachud said it wasnot
inclined to interfere with the Delhi High Court’s order exten-
ding the mandate of the arbitral tribunal till October 31.

Religare Finvest had challenged the high court order saying it
was passed in the absence of any application seeking an exten-
sion of the mandate
of the arbitrator It
further said that the
order overlooked the
fact that the consis-
tent delay in the ar-
bitral proceedings
was directly attribu-
table to the arbitra-
tor. No effective hea-
ring had taken place
in the arbitration
proceedings  since
2023, argued senior
counsel § Niranjan
Reddy, appearing for
Religare Finvest.

The issuerelates to
about #200 crore loan taken by these group companies from
Religare Finvest in 2014, They had provided securities for the
loan. However, they failed to repay the debt and, hence, arbit-
ration proceedings were initiated in May 2019 and former
Delhi High Court judge Rekha Sharma was appointed as the
sole arbitrator.

Companies: Pursuit of Profit
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Al ASSETS HOLDING LIMITED

(Wholly owned

by Govt. of India)

invites
applications for the post of
Chief Executive Officer

in

Alliance Air Aviation Ltd.
(100% subsidiary of Al Assets Holding Limited)

Last Date of submission of application by the applicant is

by 1500 hours on 05.09.2024

For complete Advertisement and
Application Form

Please login to any one

websites of www.aiahl.in,

www.allianceair.in, www.aiesl.in, www.aiasl.in and
www.civilaviation.gov.in

@ Financial Services Institutions Bureau
An Autonomous Body of Government of India

invites applications for the position of

MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER
IN

b =i B o]
LB

PUNJAB NATIONAL BANK

For details of Age, Experience/ Service Requirements
and other eligibility terms and conditions, please see the

advertisement on https://fsib.org.in/ under the

“Vacancies & Recommendations” tab.

How to apply: Interested candidates can apply online

through the link available on https.//www.fsib.org.in/

under the “Vacancies & Recommendations” tab or
directly at https://www.research.net/r/mdceopnb2024

Last date of receipt of application: 5:00 pm on 29-
August-2024

Note: Further details including corrigendum, if any, shall be
published only on the Bureau's website.

Hawkins Cookers I.td.

Regd. Off.: Maker Tower F 101, Cuffe Parade, Mumbai 400005.
Corporate Identity Number: L28997MH1959PLC011304

Phone: 022-22186607, Fax: 022-22181190

EXTRACT OF THE

ho@hawkinscookers.com O www.hawkinscookers.com

(Per share of Rs. 10 each, Basic and Diluted)

FINANCIAL RESULTS Ryimrrer Hincoll
IN Rs. CRORES June 2024 | June 2023

1) Total Income/Revenue from Operations 227.54 203.43
(Net of Discounts)

2) Net Profit for the period before Tax 33.66 2795
(before Exceptional and/or Extraordinary items)

3) Net Profit for the period before Tax 33.66 27.95
(after Exceptional and/or Extraordinary items)

4) Net Profit for the period after Tax 25.05 20.80
(after Exceptional and/or Extraordinary items)

5) Total Comprehensive Income for the period 25.02 20.76
(Comprising Profit for the period after tax and
Other Comprehensive Income after tax)

6) Paid up Equity Share Capital 5.29 5.29

7) Reserves, excluding Revaluation Reserve 328.19 270.84
(as shown in the preceding year-end Balance Sheer)

§8) Earnings Per Share in Rs. 47.37 39.33

Mumbai
August 5, 2024

IBPS
wmfEvTE

sedege aife b ware Rioaes ©
_.l {wredty fRwd &, 8 Bty weanat 7 e dF & &Y g v o S weer)
LF‘ INSTITUTE OF BANKING PERSONNEL SELECTION

(A autowemons body et wp by Reserve Banlof India, Central Financial Trstitutions mnd Public Sector Faniz!

FHEHT W, B9 O WA TEAT & YA

November 2024.

e bt iy v o

In assessment, India trusts us bl fuialen

CRP PO/MT-XIV and CRP SPL-XIV

COMMON RECRUITMENT PROCESS FOR RECRUITMENT OF PROBATIONARY OFFICERS/

MANAGEMENT TRAINEES (CRP PO/MT-XIV for Vacancies of 2025-26) AND RECRUITMENT OF
SPECIALIST OFFICERS (CRP SPL-XIV for Vacancies of 2025-26) IN PARTICIPATING BANKS

Authorised Website: www.ibps.in; In case of queries / complaints please log in to hitps://cgrs.ibps.in

The Online Examination (Preliminary and Main) for the upcoming Common Recruitment Process (CRP) for Recruitment and Selection of
Personnel for Probationary Officer/ Management Trainee posts, in the Participating Banks is tentatively scheduled in October 2024 and

The Online Examination (Preliminary and Main) for the upcoming Common Recruitment Process (CRP) for Recruitment and Selection of
Personnel in Specialist Officers’ cadre posts in the Participating Banks is tentatively scheduled in November 2024 and December 2024, The
tentative schedule of events is as follows:

IMPORTANT DATES

Activity

PO/MT Specialist Officers

On-line registration including Edit/ Modification of Application by candidates

01.08.2024 to 21.08.2024 (01.08.2024 to 21.08.2024

Payment of Application Fees/Intimation Charges (Online)

01.08.2024 to 21.08.2024 01.08.2024 to 21.08.2024

Conduct of Pre-Exam Training - September 2024 S

Online Examination — Preliminary October 2024 November 2024

Result of Online exam — Preliminary November 2024 Movember/ December 2024
Online Examination — Main MNavember 2024 December 2024

Declaration of Result = Main

Examination

December 2024/ January 2025 | January/ February 2025

Conduct of interview

January/ February 2025 February/ March 2025

Provisional Allotment

April 2025 April 2025

« PET may be conducted either in Online Mode or Physical Mode

Candidates are advised to regularly visit the authonsed |IBPS website www. ibps.in for details and updates,
Before registering online, candidates are advised to read each detailed notification and follow the instructions mentioned therain.

Mumbai
Date: 01.08.2024 DIRECTOR
ﬂ Management = s
Development B Aacse | HDAMER
SURGAON | Institute ADORSDITED ACCREDITED
Appointment of Non-Academic Positions
MDI Gurgaon invites applications for Non-Academic positions on Regular/Contract basis.
S. Natureof | No. of phe 2
y Position Department (As per 7 CPC)
No. Appointment: | Fosts Pay Matrix Level
Officers
l. Regmstrar I I 442000-2 | 200 14
.l Chief Financial Officer Finance & Accounts Repular | 123 100-2 1 59040 13
3. | Executive Engineer Physical Infrastructure Regular 2 67T00-208700 11
4. Deputy Accounts Officer Finance & Accounts Regular | 56100-177500 10
5. | Deputy Administrative Officer Placement Office Regular | S6100-177500 10
6. | Deputy Administrative Officer Accreditation & Ranking Regular I 56100-177500 10
Stafl
1. | Junior Administrative Officer Contracts & CS/Secretary”s Office Regular I AT600-151100 B
2. | Junior Library Assistant Library Regular I 35400-112400 6
3. | Administrative Assistant Dhirector’s Secretariat Regular | 35400-112400 6
4. Administrative Assistant General Regular | 354001 12400 6
5. Junior Engineer Physical Infrastructure Regular | 35400-1 12400
6, Administrative Assistant Administration Contract | 35400-112400
£ Administrative Assistant Institutional Serviges Contract I 3540601 12400 6

MDH ofters pay with other bencfits, applicable as per MDI Rules, which are better than [TTs and [TMs.

The interested candidates may visit the institute’s website, www.mdi.ac.in for details about the position, educational & experience requirement and general
instructions. The interested persons may send their application in the presenbed format on email 1D nonacademicrectim mdi.ac.in and also send a hard copy
along with copies of the testimonfals through speed post / courter to the Chief Administrative Officer {Administration), Management Development
Institute, Post Box No. 60, Sukhrali, Gurugram, 122007 (Haryana) so as to reach latest by August 30, 2024,

Chief Administrative Officer (Admin.)

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2&4

NOTE: The above is an extract of the detailed format of the Financial Results filed with BSE Ltd.
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, for the Quarter ended June 30, 2024. The full format of the said Quarterly
Financial Results is available on the BSE Ltd. website www.bseindia.com and the Company's
website www.hawkinscookers.com.

For Hawkins Cookers Limited
Sudeep Yadav, Vice-Chairman & Chief Financial Officer

2y on Quarter
ing Values to the Energy Sector

|% In Crore unkess otherwsa statad)
Standalone Consolidated
st = Quarter Quarter Year anded Quarter Quarter Yar endid
No. Particu ended ended 31.03.202% ended ended 31.03.2024
30.06.2024 | 30.06.2023% 30.06.2024 | 30.06.2023"
Unaudited | Unaudited Audited Unaudited | Unaudited Audited
1 Total Income from Operations ¥5,266.28 3381433 13840213 1566 576.75 16382399 B43.03701 |
Z Net Profit / [Loss] for the period [before Tax, Exceptional items] 1195612 M 064,49 53,016.21 13,981.00 2442202 78 496,50
3 Nat Profit / {Loss] for the period before Tax [after Exceptional items] 1195612 4,044.49 &3, 016.21 13,9810 2447202 76,860.07
N Net Profit / [Loss] for the period after Tax [after Exceptional Items] 883810 052678 4057598 10.235.64 | 1788348 S7100,84
5 Total Comprehensive income for the period [Comprising Profit / [Loss) for the
period (after tax] and Other Comprehensive Income [after tax]] gET M 1296413 58.899.0 BG5S 1928733 75.226.84
3 Equity Share Capital [Face value of 25/ each) 6,290,104 6.28014 B.28014 E.zniml_ 529014 B.20004
T |Networth 30559460 27293643 30507651  3TImAm|  122789.88 35509055 |
8 Paid up Debt Capital / Outstanding Debt 523493 B8.425.76 6.109.25 11594363 115.731.68 119,75540
9 Other Equity ' 30930426| 26664628 299568637 1A220084| 208265263 3.30,780.09
0 | Capital Redemption Reserve 12648 12648 12648 133,85 19175 18175
n Debenture Redemption Reserve Mot applicable | Mot appiicable| Mot applicable 1,503.06 16006 1571.66
1 Earnings Per Share (Face value of ¥5/- sach) not annualised '
[a] Basic (¥] 70 LRy A 780 1.64 1913
(b} Difuted {7] 10 Ay .21 790 .64 3813
13 | Debt Equity Ratio 0.02 003 | 0.0z oxn 036 033 |
i Dett Sarvice Coverage Ratio 268,93 1817 9y 542 265 208 '
15 Interest Service Coverage Ratio 248,93 1801 18516 1.39 1851 1543 i
16 Current Ratio 178 154 158 0w 102 0.88 |
) Long Term Debt to Working Capital 013 0.26 06 10.55 g.51 3158 |
- e . i — e -
IR Ty i3 a5t e T et .
20 | Total Debts to Total Assets 0.0 0.02 0.0 016 018 07
2 Debtors Turnover in| N[ | 738 749 | 2945
22 | Inventory Turnover 333 &N 1054 | 32 381] 1333
23 | Dperating Margin %) 125 44,51 §1.25 1016 1535 137
24 | Met Profit Margin (%] 25.34 | 2028 "E.Inl 0% 888
* Restated
Notas:

1. The above results are in accordance with the Indian Accounting Standards [Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules

issued thereunder and other accounting principles generally accepted in india.

. Tha abaove is an extract of the detailed format of unaudited Financial Results for quarter ended 30.06.202% filed with the Stock Exchanges under Regulation 33 and 52 of the
SEBI [Listing and Other Disclosure Requirements) Regulations, 2015, The full format of unaudited Financial Results for the quarter ended 30.06.2024 are available on the Stock
Exchanges website of BSE [wwwhbseindia.com), NSE [www.nseindia.com) and Company's website at www.ongcindia.com.

By nrhrnftﬁuurﬂ
Place : New Delhi ek ﬂ?{gﬁi;
Dated : 05.08.2024 Vivek Chandrakant Tongaonkar
3 . » E Director [Finance)
Oil and Natural Gas Corporation Limited
ONGC GROUP OF COMPANIES
ES oncc = B D
: Creen ntr-:%::u _._I.p....c E '? L) g et Lo Bt o
Subsidiaries Joint Ventures Associates ———

CIN: L748990L1993G0I054155, Regd. Dffice: Plot No. SA-58, Nelson Mandela Road, Vasant Kunj, New Delhi, South West Delhi-110070
Tel: 011-26754002, Fax: 011-26129091, E-mail: secretariat@onge.co.in

www.ongcindiacom  ({F)/ONGCLimited Y @ONGC_ @ /company/oNGC  €) Youtube: ONGC Ltd @) Instagram/ongeotficial £ @ONGC._
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EXCEPTIONAL GAIN PROPS UP BOTTOM LINE IN JUNE QUARTER

Airtel Beats Street View, Q1 Net Surges 158%

Rise in ARPU, lower
finance costs also help
co log consolidated
profit of 4,160 crore

Our Bureau

New Delhi: Bharti Airtel’s conso-
lidated net profit for the fiscal
first quarter rose more than two-
and-a-half times from a vear ear-
lier and doubled sequentially, hel-
ped by an exceptional gain, along
with an improvement in average
revenue per nser (ARPU) and lo-
werfinance costs.

The nation’s second-largest tele-
com operator posted a consolida-
ted net profit of ¥4,159.9 crore af-
ter factoring in a net exceptional
gain of 735 crore in the quarter
ended June 30, beating the avera-
geestimate of 3,959 crore by ana-
lyststracked by ET.

The Sunil Mittal-led telco’s conso-
lidated revenue rose 3% from a ve-
ar earlier to ¥38,506.4 crore, with
currency devaluation in Africa we-
ighing on the growth, the company
said.

SUITS &

SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Bankingon

Oneofthe
significant
moves by the
Marendra Modi
, government
whenitcameto
: powerin 2014
was to tinker with the lead-
ership of PSU banks. For the
firsttime, itdid the unthinkable
by considering private sector
candidates to head PSU banks.,
However, the response from
private lenders was not that
encouraging. Undaunted, FSIBis
once again attempting to atiract
talent from the private sector
for amega Delhi-based PSU
bank. Private sector bankers
arealsolikelytobeintheraceto
head the bank, which has
cleaned up its books. However,
insiders say acouple of PSU
execs have already taken the
lead. These execs from PSU
banks with major footholdin
the eastern and western part of
the country are favourites as
they have the age and required
experience in their favour.

Mix Up

s notevery
daythat yvou
get aninvite to
meet up with
the ministerin
charge of your
industry verti-
cal, but you must politely turn
itdown. This head honchoof a
hot-shot MNC wasamong the
few invited by the ministry for
theinteraction between key
bureaucrats and the minister,
And he wasinvited notinhis
capacity as acorporate leader
but asrepresentativeofa
panel floated by a major
industry chamber. [t didn’t
takeour manmuchtimeto
notice that someone had
mixed upthe committees - he
had beeninvitedasarepofa
committee that doesn't even
exist on paper. We hear there
were quite a few red faces.

Privy to the whispers in power
corridors or juicy tips on India Inc?
Do share with us at
etsuits.sayings@gmail.com

B MTNL Defaultson
7422-cr Loan Payment

NEW DELHI MTNL has
defaulted on bank loan
paymentsworth¥d22.05
crore, aregulatory filing
said on Monday. The total default
amountcomprises¥328.75 crore
defaultoninstalment of principal
and®93.3crore fowards intereston
debt for June and July,

Airtel recorded a%1,399.1 crore ga-
in after a favourable Supreme Co-
urt judgement related to the tax
treatment on adjusted revenue-lin-
ked payvment to the government
and another T274.4 crore pertai-
ning to the divestment of Airtel
Lanka. These were partly offset by
a T938.7 crore charge on a foreign
exchange loss related to currency
devaluation in group subsidiaries,
resulting in a net exceptional gain
of 735 crore, it said in
an earnings state- ©
ment Monday. (]

The company’s " e
India mobile 2
Tevenue—
which
contribu-
tes  aro-
und 78%
to the to- =
tal—grew
10%  on-year to
722 5274 crore on the back of
strong mobile broadband user ad-
ditions and higher data usage, tho-
ugh the full impact of recent price
hikes will start reflecting only
from the fiscal second quarter. AR-
PU—a key performance metri-
c—rose to T211 from 7209 in the
March quarter on the back of de-
cent post-paid user additionsand a

Positive Call

Consolidated net | Exceptional gain

profit reaches of #735 crore
74,159.9 crore,

beating i
estimates Postpaid net

additions at 0.8M:
total 52.1M
postpaid users

Revenuerises
e
738,506.4 crore:
India mobile up

Airtel's stock

10? drops 1.86% to
0 71,466 on BSE
ARPU grows on Monday
f‘-!ulfﬁi[u: Added

.26M mobile 6.7M
users added

A4G/5G users;

15% o

mobile base

AJAY M

pickupin2Gto4G/5G conversions.
Net finance cost fell 8% on year to
T4.976.3 crore,

“@IFY25 was yet another steady
guarter with India revenue gro-
wing at 1.9% sequentially and sus-
tained Ebitda margins expansion
to 53.7%. Our stringent focus on
driving cost efficiencies is reflec-

ted in strong operating leverage,
Africa continues to deliver strong
underlying constant currency re-
venue growth,” managing director
Gopal Vittal said.

The industry saw much needed ac-
tion on tariff repair which is a posi-
tive for the industry’s financial he-
alth amid ongoing large network ca-
pex, he said. “We continue to belie-
ve that industry needs over 300
ARPU at theminimum forfinancial
stability,” the Airtel MD said.

sharesof thetelcoclosed 1.86% lo-
wer at ¥1,466 on BSE on Monday
when the benchmark Sensex fell
2.74%. Earnings were announced
after market hours.

For Airtel, thisisthellth succes-
sive gquarter in the black after
reporting losses for six straight
guarters.

Last month, larger rival Reliance
Jio Infocomm reported a 12% on-
vear increase in net profit for the
June quarter to 5,698 crore, on
13% growth in revenue from opera-
tions to ¥34,548 crore. It added 7.9
million subscribers in the three-
month period, taking its total sub-
scriber base to 489.7 million as of
end-June. APRU was flat at ¥181.7.

Airtel added 2.26 million mobile
users, ending the guarter with
354.51 million subscribers. Month-

AFTER RESORTING TO PRICE CUTS IN THE PAST SEVERAL QUARTERS...

Packaged Food Makers Gear Up

ROLLBACKS END Prices of
biscuits, chocolates to
rise 4-10% as cos look
to offset inflation

SagarMalviya

Mumbai: Packaged foods compa-
nies Britannia, Parle Products,
Mondelez and Dabur could change
their strategy of cutting prices
that they have been employing for
the past several quarters to boost
consumption, and instead raise
prices by 4-10% because of infla-
tion in flour, cocoa and sugar.

“Our rollbacks have been on for
some time now, but now’s the time
to start to consolidate,” Britannia
managing director Varun Berry
told analysts during a call to dis-
cuss its first-quarter results, “We
have done what we had to. We ex-
pect 4-53% inflation in the coming
months and if that happens, we
will start to take slight price incre-
ases in the future,” he said.

The objective will still be to ensure
volume growth and the company
will do whatever is necessary to be
able to get there, Berry said, indica-
ting that the price hikes will be
small. In fact, food inflation in India
accelerated to a six-month high of
9.36% in June, driven by intense

Costly Affair

FMCG sector Britannia plans to
1o grow 7-9% consolidate and raise
in the current prices while aiming for
fiscal: CRISIL volume growth
’ieﬁf Parle has started modest | N
price hikes, lesssteep | Flour prices
Food inflation than during the pandemic * increased 20%, sugar |
rosefoasin = o has risen 40% while =
month high of Dabur has increased prices to m! w;" ﬂrf:d
9.3‘5% in healthcare and home & past two years
in June personal categories

summer heat and delayed monsoon
rains. For packaged food compani-
es, flour prices have increased 20%
over the past two yvears, while sugar
has become costlier by 40% and co-
coa by 60%.

“Theseare key raw materialsforus
and we have to increase prices to off-
set inflation. While we have already
started price increases In some of
our brands, the quantum will not be
as steep as in the pandemic era,” sa-
1d Mayank Shah, vice-president at
Parle Products.

India’s price-sensitive consumer
industry had faced a demand
crunch after companies raised
sticker prices by almost a quarterin
two vears after Covid to offset hig-
her input costs. However, they had
slashed prices in the past four quar-
ters amid visible consumer prefe-

India Needs More than Just
Two Major Airlines: Bhatia

Our Bureau

New Delhi: India deserves more
thanjusttwomajorairlines, and In-
diGo's market share domination is
not entirely of its own volition, as
certain airlines have fallen by the
wayside, said IndiGGo promoter Ra-
hul Bhatia on Monday,

He also said IndiGo will never be
found guilty of “gouging™ its custo-
mers and welcomes competition
that hasaright cost structure.

In last 12 years three Indian airli-
nes Kingfisher, Jet Airways and Go
First went bankrupt,

IndiGo currently holds over 60%
share of the Indian domestic pas-
senger market, while the Tata-run
Ailr India Group, including Vista-
ra, held a28.7% share,

“We welcome the competition.
Clearly, a country like India de-
serves more than just two airli-
nes, Just look at China, they have
five or six major airlines and so-
me smaller ones. So, India clear-
Iy has room for others to come
out,” Bhatiasaid.

“We are often held guilty of our
market share and nobody spends

the time to understand that this
market share was not entirely Indi-
Go's doing. Some of our growth
was of our own volition but some
of the growth came because few
other airlines fell by the wayside.
That offered us the opportunity to
orow into that space.”

He stated that it an airline does
not have the right cost structure, it
will struggle sooner or later. “We
welcome competition with the
right side of the cost structure but
the last thing we want is to be held
guilty of beingaduopoly, because it
is not something that has been of
our doing. We understand our re-

sponsibility as a servi-

w  ceprovidertocusto-
,-;’?a *-L mers,” he noted.
& ] oy
‘ ! -

#*
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rence for cheaper products.
Historically two-thirds of FMCG
companies’ growth have come from
volume and the remaining from pri-
ce. However, post pandemic, price in-

creases drove the entire growth,
with volume either stagnant or lo-
wer for a few compa-
nies. This is rever-
% sing, although gradu-
ally, say companies.
, “We had witnessed
a deflation of 2% in
the first quarter, Go-
ing forward, I foresee growth to be
driven by volume growth with price
hikes to be muted at around 2% as
we anticipate some inflation in the
second half of the year,” said Mohit
Malhotra, chief executive at Dabur
The company had taken price hikes
in the healthcare business by 6% in

Board Defers Balance
Rights Issue Calls

Kolkata: The Bharti Airtel board
has deferred any additional calls
inthe near term for accessing its
near 15,000 crore remaining
rightsissue proceeds asthetelco
has enough cash for its immedia-
te fund requirements.

"Since the company is adequa-
tely resourced tocatertoits
immediate fund requirements,
the board felt it was prudent to
defer calling the balance amount
on partly paid-up shares of the
company,” Airtel said in a state-
ment on Monday. Our Bureau

Iy churn rose to 2.8% from 2.4% in
the preceding quarter.

Airtel added 6.7 million 4G/5G
users in the June guarter, which
now comprise 75.4% of overall
mobile customer base, up from
74.1% in the March quarter. Post-
paid net additions stood at 0.8 mil-
lion, taking the post-paid user ba-
se (including loT/M2M connec-
tions)at52.1million.

to Hike Prices as Input Costs Bite

the first quarter and 1.5% in the ho-
me and personal category “As food
inflation continues to grow, we
might have to take some price incre-
ases in the food business,” he said.

A recent report from ratings
firms Crisil predicted the FMCG

sector to grow 7-9% in the current

=] fiscal vear, riding on volume

growth, supported by an expected
revival in rural demand and steady

“ urban demand. There is also strong

traction for regional brands, especi-
ally in categories suchastea, snacks
and biscuits, as local players keep
their price tags lower;

Last week, Mondelez global chair-
manand CEO Dirk Van de Put said it
saw food inflation impacting lower-
and middle-income households in
India, driving a pullback in spen-
ding and causing some down tra-
ding, particularly in biscuits. “So,
we have seen a consumption dip be-
cause there is more intense competi-
tion and consumers are clearly mo-
vingtolower price points,” headded.

Hindustan Unilever said most
commodities will be stable except
tea which has been volatile and un-
certain. “In the second half of thefi-
nancial vear, we should have low
single-digit pricing unless there's a
dramatic change that happens from
now in a few months' time to com-
modity basket compared to what
vou see out here. The only element
which we are not sure about is tea,”
HUL chief financial officer Ritesh
Tiwarisaid during an earnings call.

IndiGo to Roll Out Premium
Class, Loyalty Programme

Our Bureau

New Delhi: India’s largest airline
IndiGo will introduce a premium
class of seats with a lovalty pro-
gramme by November as one of
the most successful low cost airli-
nes aims to take on Air Indiain a
bid to win over the country’s fast
growing premium segment of
customers.

Theairline will fitaround 45 Air-
bus A3ZIneos with 12 business
class seats, while the economy ca-
bin will have 208 seats and will be
operated on metro routes.

The no-frills model—entailing
packing more passengers indense
cabins and charging extra for fo-
od, priority boarding and seat al-

We welcome competition with theright
side of the cost structure but the last thing

we want is to be held guilty of beinga
duopoly, because it is not some-

thing that has been of our doing
RAHUL BHATIA, Promoter, IndiGo

PTI

location—has served IndiGo well,
helping grab 60% share of India’s
domestic market and stay profi-
table in an environment where
airlinesstruggle to increase ticket
prices.

Since 2012, three Indian carriers
have gone bankrupt, failing to ke-
epcosts in tandem with expenses.

But IndiGo’s leadership is now
convinced that the airline should
use its firm leadership position to
grab a share of the premium traf-
fic over which Tata group airlines
like Air India and Vistara have a
monopoly after the demise of Jet
Airwayvs in 2019,

“IndiGo democratised travel in
economy class. We want to do the
same in regards to business travel
with the stretch class,” the airli-
ne's promoter Rahul Bhatia said.

However, he emphasised that the
deviation from the airline’s uni-
form cabin policy will not overbur-
den its coststructure. “Weare inno
way moving away from our supe-
rior cost structure. We are going to
go play in that arena, but what
we'Te going to make sure 1s that in
that arena we have the finest cost
structure,” Bhatia added.

Actis, Mahindra Lifespaces Take Logistics Step Jointly

Ample Parks looks to acquire about 750 acres to develop 16-17 m sq ft of industrial & logistics facilities across the country

Kailash Babar

Mumbai: Actis, a London-based
global investor in sustainable
infrastructure, and Mahindra
Lifespaces, the realty and infrast-
ructure development arm of Ma-
hindra Group. have set upa joint
venture to develop16-17 million sq ft
of industrial and logistics real
estate facilities across India.

The joint platform, Ample Parks,
is looking to acquire 700-750 acre
land parcels across the country to
develop15-17 industrial and logis-
tics parks through greenfield and
brownfield sites over the next
five-six vears.

“India’s industrial and logistics
sector represents a tremendous

investment opportunity, with the
country's market strongly be-
nefiting from a boom in consumer
demand domestically and a rea-
lignment of supply chains global-
ly infavour of India, with many
corporations implementing a

Rising
Star

Ample Parks
lans to acquire

00-750 acres

across India

To
Iﬁmusu'hl
and logistics parks

‘China Plus One’ strategy,” said
Brian Chinappi, partner and head
of real estate at Actis.

The business has completed its
first acquisition, a prime 70-acre
industrial land parcel within Ma-
hindra World City, Chennai, to

To develop both
greenfield and
brownfield sites

India’s industrial &
logistics market now a
high-growth realty
asset class

AJAY M

develop an integrated industrial
and logistics park with institutio-
nal grade buildings. Ample Parks
will be investing around 800 crore
in this praoject.

“By combining Actis’ global
expertise with our deep under-
standing of the Indian market, we
are poised to create a transformati-
ve platform to meet theevolving
needs of businesses. This initiative
fits well into the state-of-the-art
facilities within an already es-
tablished, self-contained ecosys-
tem,” said Amit Sinha, MD & CEQ,
Mahindra Lifespaces.

“Actis will own 67% in the maiden
project and Mahindra Lifespaces
will hold the remaining 33%. The
ownership may vary from project to
project, however, Actis will conti-

nue to own majority stake in all the
projects. The first phase of the
Chennai project will be completed
in18-24 months. Approximately
500,000 sq ft of land will be develo-
ped in the first phase,” Raghavend-
ra Chandak, director, Actis, told ET.

The platform set-up with an ex-
perienced management team and
chief executive officer Akash Rasto-
oi are expected to lead the company
with the aim of establishing itself
asaleading industrial and logistics
real estate solutions provider to
global and local corporations.

The project, according to Chandalk,
will largely focus on large format

arehouses and industrial facilities
that are suitable for light manufac-
turing segments such as auto an-
cillary and electrical components.

Retail sales rise over 13% in July; FADA
upbeat despite challenges of high PV stocks

and Rural

Dealers successfully
reduced stock levels

passenger vehicle in-
ventory Estirnat&_s at
407,000 units

(about 37 days)

QOur Bureau

New Delhi: Registrations of
cars, two-wheelers and commer-
cial vehicles—a proxy for actual
sales to the end customers—in-
creased 13.84% year-on-year to
2,034,116 units in July as dealers
reduced stocks amid demand
from rural markets and attracti-
ve discount schemes floated by
companies to draw buyers.

However, dispatches of pas-
senger vehicles from manufactu-
rers to the dealer showrooms de-
clined about 2% in Julv as dea-
lers already had enough stock.

As per industry estimates, in-
ventory of passenger vehicles
stands at 407,000 units, which wo-
uld take about 37 days toclear:

The Federation of Automobile
Dealers Associations (FADA), ho-
wever said passenger vehicles in-
ventory in the network ranged
from 67-72 days, equating to stock
worth 73,000 crore.

The federation said it expects
good retail sales in the upcoming
festiveseason, evenaschallenges
remain due to high stocks in the
passenger vehicle segment, we-
ak consumer sentiment in certa-
in areas stemming from econo-
mic uncertainties and uneven
spread of the monsoon.

FADA vice president CS Vig-
neshwar said that after adeficient
June, monsoon has intensified, re-
sulting in above-normal cumula-
tive rainfall for July “However,
the geographical distribution was
uneven, with southern and cen-
tral India receiving excess rain,
while 10 meteorological divisions
experienced a double-digit deficit.
Kharit sowing has increased by
2.3% sincelast year, but these figu-
res are somewhat misleading due
to poor sowing activity in the pre-
vious yvear caused by El Nino dis-
ruptions.,” hesaid

The sown area has actually de-
creased 2.4 % yvear-on-year, accor-
dingtoexperts.

Despite these challenges, two-
wheeler sales registrations in-
creased 17% year-on-year to
1,443,463 units in July, three-whe-
eler registrations went up13% to
110,497 units, passenger vehicle
registrations increased 10% to
320,129 units and commercial ve-
hicle registrations saw a 6% in-
crease to 80,057 units. Tractors,
however, continued to underper-
form, with registrations falling
12% to 79,970 units.

“The two-wheeler segment expe-
rienced notable growth due to a
thriving rural economy, positive
monsoon effects and government
support programmes enhancing
rural incomes,” Vigneshwar said,
adding that the introduction of
new products and better stock av-
ailability also contributed signifi-

Auto Registrations
Rise on Discounts

On The Fast Track

. Dispatches : Dealers report
i fromoosto | higher figures,
. dealerships | suggesting

. decreased | stocks cover

by 2% i 67-T2days
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cantly, despite market slowdowns
incertainregions, excessiverains
and increased competition.

The segment also saw an increa-
se inelectric vehiclesales Plsdue
to discounts and customers ad-
vancing purchases, fearing the
end of the Electric Mobility Pro-
motion Scheme on July 31.

Passenger vehicle registrations
also benefited from new model
launches and attractive pricing
strategies. Vigneshwar said,
“Dealers reported benefits from
good product availability, attrac-
tive schemes and a wider range
of products. Nonetheless, heavy
rains, low consumer sentiment
and intense competition posed
challenges.”

High stocks of passenger vehi-
cles in the channel poses a sub-
stantial risk for de-
aler sustainabili-
ty, necessitating
extreme caution,
according to FA-
DA. The federa-
tion urged pas-

anmu“wan o senger vehicle ma-
:fealer sl erstobev igilant
failuresand Aabout potential de-
urgescareful alerfailuresdueto
inventory the high inventory
management levels. “Tt is also

crucial for the Re-

serve Bank of India to mandate
financial institutions to imple-
ment stringent checks before re-
leasing inventory funding, prefe-
rably requiringdealer consentor
collaterals, to prevent the escala-
tionof NPAs(non-performingas-
sets),” Vigneshwar said.

Commercial wvehicle registira-
tions increased 6% in July with
dealers reporting mixed senti-
ments, Positive factors included
growth in the construction and
mining sectors, but challenges
such as continuous rainfall, poor
finance availability and high vehi-
cle prices impacted sales adverse-
ly. Some dealers achieved growth
through small bulk deals and leve-
raged increased market reach.

Vigneshwar said he was cautio-
usly optimistic about the de-
mand environment in the local
market. Two-wheeler sales are
expected to increase on the back
of agrowingrural economy, posi-
tive impact of the monsoon and
the introduction of new pro-
ducts, he said.

Pharma MNCs Seek
Predictable Drug
Pricing Policy

Teena Thacker

Mumbai: The Organisation of
Pharmaceutical Producers of
India (OFPPI), which represents
prominent multinational
pharma companies, has asked
the government for a “predic-
table” pricing policy for drugs
and not to resort to Para 19 of
the Drug Pricing Control Or-
der (DPCO) that authorises the
regulator to reduce prices sig-
nificantly in public interest for
aperiod as itdeems fit.

The National Pharmaceuti-
cal Pricing Authority—India’s
drug pricing regulator—had
earlier invoked
Para 19 of DPCO
to slash prices of
cardiac  stents
and knee imp-
lants to make
them affordable.

“Pricing policy should be pre-
dictable. There should be no
change in the pricing policy like
it was done by resorting to Para
19 of DPCO 2013, in 2014 and
2019,” it said in a presentation to
the Department of Pharmaceu-
tical (DaP).

DoP has been holding mee-
tings with stakeholders to dis-
cuss reforms in the pricing
framework of drugs and medi-
cal devices.

Earlier, the drug pricing regu-
lator had reduced the prices of
stents by 87% and orthopaedic
knee implants by invoking Pa-
ra 19 of Drugs Prices Control
Order 2013 which has subsequ-

ently been extended since then.

Staff-linked Cost
Rationalisation
Complete: ZEE

Javed Farooqui

Mumbai: Zee Entertainment
Enterprises (ZEE) has said it
has achieved a large part of
the cost rationalisation rela-
ted toemplovees and will focus
on maintaining an optimal
cost structure to suit business
requirements.

“Thelargest partof theratio-
nalisation in terms of people
has already happened,” ZEE
CEO Punit Goenka said on an
earnings call on July 31, after
the first-quarter results were
announced,

ZEE's acting chief financial
officer Mukund
Galgali said the
company will fo-
cus on maintai-
ning an optimal
structure to suit
business requirements.

In the June guarter, ZEE's
consolidated emplovee bene-
fit expenses declined 12% to
225 crore, Forthe fiscal ended
March, its employee benefit
expense stood at 71,018 crore.

As part of its restructuring,
ZEE had cut workforce by 15%
across functions, impacting
700 of its 4,500 emplovees.
Priortothat, the company had
sacked 50% of its staff at the
Technology & Innovation
Centre in Bengaluru,

The aggressive cost-cutting
measures were undertaken
following the termination of
the company's merger deal
with Sony Pictures Networks
India.
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“% 1 NoahLyles in
lane number 7
winstherace aFp

0.005: Noah's Mark

Lyles wins 100m gold in closest

finish in modern history

The race to determine the fastest man in the
world lasted tewer than 10seconds. It took lon-
ger than that todetermine the winner.
Aftercrossingthefinish line atthe Stade de
France, Noah Lvles stood in a group looking
at the screen, where the results read,
“PHOTO."” And then, “Noah Lyles, gold med-
alist.” With a time of 9.784 — a personal best
— Lyles claimed what he has been chasing
since 2021: an Olympic gold medal, thefirst by
an American man in the 100 since Justin
(zatlin atthe 2004 Games in Athens, Greece,
Through 30 meters, Lyles, 27, was last. He
still trailed with 10meters remaininganddid
not lead until his final steps, kicking past
Kishane Thompson of Jamaica, who held the
fast- e esttimeintheworldthis year.
Lyles f " edged him by five-thou-
MR andths of a second, pushing
' , Thompsontosilver.
~ Lylesisthe worldcham-
2 l pion in the 100, 200 and
S 1%100 relay. He still
¥ has the final two races
4 to come in Paris, and
' he wants to — ex-
} pects to— win them
% all. TheMNewYorkTimes

In a rematch of 2021
Olympics bronze

medal play-off, India
face Germany in the
semifinal tonight

g -
- - .'

dia will miss their key defender
and premier first rusher, Amit
Rohidas, in the semi-final against
ermany tonight. India's appeal
against Rohidas’ one-match suspension
for recervinga red cardduringSunday's
quarterfinal match against England
was rejected on Monday.

Head coach Craig Fulton, however, was
keen on looking at the glass as halffull
rather than halfempty. “At least we will
have 11 on the pitch,” he said. That sums
up the mood in the hockey camp, This
Indian hockey team has shown the kind
of never-say-die attitude that has been
lacking in other disciplines like badmin-
ton or boxing. India will need a lot of it
when it comes to thiscrucial match.

In what is a repeat of the Tokyo bronze
medal play-off, the match will not simply
be decided on skill. Torefresh the memo-
ry, at one point in the game, India were
down 1-3againstGermany. That'swhena
mid-pitch team talk was held. In the next
eight minutes, India drilled three goals
past the German defence. The Germans
did not know what hit them. The Indians
had taken control of the game.

With India leading 5-4 and seven sec-
onds left in the game, the Germans
earned a penalty corner. PR Sreejesh,
India’s man for all occasions, once again
saved thedayand theteam was on the po-

Can India Repeat

Tokyo Heroics?

¥

- -
A
- ik Yy
India's captain Harmanpreet Singh (L)
with teammate Jarmanpreet Singh

diumafter4l long years.

InParis, Indiaareonce
again facing Germany,
butthistimetheycango
a step turther and se-
cure their first final ap-
pearancesince 1980,

Defensively, they seem
like a team which is not
afraid of looking ugly.
That’s a good quality to
have at the highest
stage. India know the
Germans will come
hard and they don't
have their key defender
in Rohidas. But they
also know the eleven
playersouttherearedetermined tomake
it count. Just like they did against Great
Britain on Sunday. They just wouldn't
concede a goal and were determined to
put bodieson theline.

OMEGA

OFFICIAL TIMEKEEPER

Germany's penalty corner willbetaken
by the brilliant Gonzalo Peillat, who was
with Argentina in Rio 2016 and helped
themwingold. Now, hehasadifferentna-
tionality and is the main threat. Fulton
must have drawn a strategy to stop him,
keepinginmindthescenariowhere Amit
wouldn't berushing out.

There will be moments when the
Germans might just look like running
away with the game. India must be ready
tosoak in the pressure and buy time. The
team that soaks in pressure better and is
able to hold off the other one will earn the
right to haveashotat the gold medal.

Fulton, to his credit, sacrificed atrip to
Australia, where Indialost allfivematch-
es, and the Pro
League to get to
where he is with this
team. When every-
onhe was questioning
the losses, he was si-
lently workingonthe
combinations. He
was clear about his
ogoal: to prepare a
team forall eventual-
ities. And heseemsto
havedoneagood job.

Besides preparing
well, vou also need
luck to go your way.
Fromwhathastrans-
pired in Paris so far,
the India have that luck. Maybe even the
gods don’t want todeny Sreejeshasecond
medal and Harmanpreet his moment in
thesunasskipper.

LIVE on Sports18, 10:30pm

Lakshya, Skeet Shooters Fall Short of
Historic Medals. Heartbreak for Nisha

It was a day of near misses as Lakshya Sen’s steely
resolve finally wilted in the high-pressure bronze
playoff, an unexpected skeet medal in shooting slipped
away after a promising start, while a podium hope in
wrestling was left in tears, adding to India's mounting
heartbreaks in the Olympic Games. Sen, hoping to
become India's first male shuttler to win an Olympic
medal, squandered a game's advantage to lose 21-1216-2111-21in a 71-minute
clash against Malyasia's world no.7 Lee Zii Jia. At Chateauroux's shooting
range, Maheshwari Chauhan and Anant Jeet Singh Naruka lost by a solitary
point to China in the skeet mixed team event. Maheshwari and Naruka

shot 43 to finish fourth behind China's Yiting Jiang and Jianlin Lyu (44} ina
thrilling match for the bronze medal. There was more agony in store for India
when grappler Nisha Dahiya was left sobbing in acute pain after she lost her
quarterfinal bout to Morth Korea's Pak Sol Gum 8-10 in the women's 68 kg
freestyle category. Leading 8-1 at one stage with just over 90 seconds feft,
Misha sustained a serious injury an her right hand, which left her in agonising
pain as she wept inconsolably. Following a medical break, she didn't have any
strength left in her right hand and it became a cakewalk for the North Korean,
who showed her ruthless streak to get a leg-hold and nine straight points. PTI

GRAHAMTHORPE
1969 - 2024

Former England
Batter Thorpe

Dies Aged 55

Farmer England cricketer
and coach Graham
Thorpe has died at the
age of 55, the England
and Wales Cricket Board
(ECB) said on Monday.
Thorpe, known for his

=

stylish batting style, is regarded as one of the
best players of his generation, He played 100
test matches between 19593 and 2005, scoring
6,744 runs with an average of 44.66 including 16
centuries. The left-handed middle-order batter
also played 82 One-Day Internationals (ODIs).
Thorpe served as England’s batting coach and
assistant coach, helping them win their first

0Dl World Cup in 2019. He stepped down in
February 2022 after a 4-0 loss in the Ashes, He
was appointed as Afghanistan's head coach in
March 2022, but was hospitalised with a serious
iliness before he could join the team. Reuters
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Former Venture Capitalist,
Current Olympic Champion

US cyclist Faulkner wins
gold in women's road
race on Olympics debut

First-time Olympian Kristen
Faulkner of the US was by no
means the favourite to win the
women's road race on the Paris
streets on Sunday but in a three-
way cycling strategy polker game
theformerventurecapitalistrode
away with the gold medal.

In thefinal stages of the 158-km
contest, Faulkner sprinted away
from a four-rider group that in-
cluded the two favourites,
Belgium's Lotte Kopecky, 2023
road race world champion, and
Dutch veteran Marianne Vos, one
ofthe greatest ofall time.

Kopecky and Vos — in the com-
pany of Hungary's Blanka Vas —
knew full well that whoever led
the chase to close the gap with
Faulkner would not have the legs
to win the final sprint under the
Eiffel Tower,

The Dutch and Belgian riders
eved one another, held back justa

Kristen Faulkner Getty Images

split second to calculate their
medal chances, and let Faulker
ride away to gold.

The American told Reuters she
had to win solo to beat the other
riders because they are faster on
thefinishline,

“Twas guessing they would not
work super well together, because
there were four of us and only
threemedals,” she said.

Faulkner, 31, who was a varsity
rower fortwoseasonsat Harvard
University, has worked inseveral
investment capital firms in New
York and San Francisco, but quit
in 2020 to pursue a career in cy-
cling after winning some club
races,

She told a news conference her
finance backeround had taught
her valuable lessons about risk
andreward.

Beforebeinga
[ cyclist,
Faulkner Faulknerwasa
hasworked  yontyre capi-
in several talist, invest-
investment ;0 ip early-
capital s 1T a g e
firms but technology
qQuitin2020  .ompanies,
to pursue which carry
acareerin big risks and
cycling bigrewards.

“Alotofwhatl

learned todo is how totake caleu-

lated risks. Inarace, I take that

mindset with me,” shesaid.
Reuters
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Andrade Gets her Moment of Glory

The Brazilian upstages Biles in floor exercise final to deny the American fourth gold

After plaving second fiddle to
American superstar Simone
Biles for the past week, Brazil's
Rebeca Andrade finally got her
moment of glory, clinching the
lastgymnastics gold medal at the
Paris Gameson Mondayv tocarve
outaplace inhistory.

The moment the 25-yvear-old
stepped on to the medals podium
and raised her arms in triumph
sald it all: Biles and her United
States teammate Jordan Chiles
bowed in sync to the newly
crowned floor exercise queen.

“It was very adorable of them,”
Andradesaid, flashingasmileas
reporters asked abont that photo-
genic moment, which quickly
wentviralonsocialmedia. “They
are the world's best athletes and
what they did meansalottome. [
feel honoured,” shesaid.

Glittering in teal and with the
adoring crowd clapping along to
her floor music, Andrade per-
formed an energetic, rhvthmic
routine that captivated Bercy
Arena,thecheersasdeateningas
those let out for Biles. “I love
Rebecca --she's absolutely amaz-
ing,” Biles gushed, content with

Simone Biles and her United States teammate Jordan Chiles

bowed to the newly crowned floor exercise queen Brazil's

Rebeca Andrade

her own accomplishments in
Paris-three golds and a silver, “1
can't say enough good things
abouther.”

Biles, now with 11 Olympic med-
alstohername, said theall-Black
podium wasa proud moment too,
and that when Chiles asked her if
they should bow to Andrade, it
wasano-brainer.

*She'sa queen... That's why we
did it. She’s such an exeitement to
watch, Andthenallthefansinthe
crowdalwavscheeringfor her, so

Cetty Images

it was just the right thing to do.”
Earlier in the competition, Biles
had paid Andrade the ultimate
compliment by declaring her the
only gymnast to “stress her out™
by coming close to her sky-high
seoreson the variousevents.

But Andrade did more than
stress out Biles on Monday, beat-
ing her by arazor-thin0.033of a
point to capture the title. She had
placed second behind Biles inthe
all-around and vaultevents.

Reuters

Parliament Watch

B GST 0of 78,263 cr Collected on
Health Insurance Premium

The government told parliament on Monday that it

Govt. OF Bihar

New Delhi: Finance minister Nir-
mala Sitharaman told the Lok Sabha
on Monday that the Serious Fraud In-
vestigation Office (SFIO) isundertak-
ing a comprehensive probe into is-
sues related to the Sahara group of
companies and further actions will
depend on its findings.
“It is true that only small investors
have come forward to claim the re-
funds. TheSFIOisin-
=4 vestigating the mat-

There were ter. It is also looking
about 37m into why all the in-
investors in vestors have not
thefirmsbut come forward and
only 19,650 where they are,” the
people have minister said during
claimed the Guestion Hour:

refunds Therewereabout37

million investors in
the Sahara group companies but only
19,650 people have sofarcome forward
to claim the refunds, she said. Of
these, 17,250 claims were settled while
the remaining applicants have been
asked to provide more details and pa-
pers for expediting their claim settle-
ment. About £138.07 crore have been
given to the claimants, she said.
Theminister indicated that the Cen-
tre cannot take the matters in its own
hands, as all key matters pertaining
to the Sahara group are being moni-
tored by the Supreme Court. “I want
to dispel this thought that the Gov-
ernment of India is not doing any-
thing. We are constantly reporting to
the Supreme Court,” she said.

legal provisions,” Chaudhary said.

More Action on Sahara
After SFIO Probe: FM

‘Govt Willing to Hear
Cases of Harassment
for Loan Recovery’

New Delhi: Finance minister
Nirmala Sitharaman on Mon-
day told the Lok Sabha that the
government is closely monitor-
ing any harassment of borrow-
ers during loan recovery and is
willing to hear any
casesthat come up.

The finance minis-
termade thisobserva-
tion in her reply on the loans
sanctioned under MUDRA
Scheme, where she stated that
the non performing or bad loans
for state run banks has come
down to 3.4%, lower than what it
was in the beginning of the 2023-
24 financial vear (FY24)

“The NPAs of PSBs on disbur-
sement of MUDRA loans was
3.76% in FY19. It went up to 4.8%
in FY20. In FY21, it stood at
4.77%,"” she stated.

The finance minister also
pointed out that 76.29 lakh ac-
counts amounting to 43,407.09
crore have turned into Non-Per-
forming Assets under the
scheme. The overall number of
NPAs on MUDRA loans stood at
2.10%. -Our Bureau

O

UPI Transactions Jump 36% to
760 lakh crore in June Quarter

UPI transactions in the first three months of the 2024-25 financial
vear (QIFY25) have grown over 36% to 260 lakh crore, the govern-
ment told the parliamenton Monday. As per the details shared by
Minister of State (MoS) for Finance Pankaj Chaudhary inthe Lok
Sabha, 4,122 crore UPl transactions worth 60 lakh crore were carried out in
QIFY25.InQIFY 24, 2,762 crore transactions worth 244 lakh crore had taken
placewhilefor theentire FY24,13 113 crore transactions for a value of 200 lakh
crore weredone. For FY23, it stood at 8,371 crore transactions for #139 lakh
crore asagainst 4,596 crore transactions worth ¥84 lakh crore for Fy22.

No Immediate Plan to Bring Law to
Regulate Virtual Digital Assets

The government has noimmediate planto bring legislation to
regulate the sale and purchase of virtual digital assets, including
cryptos, MoS, Finance, Pankaj Chaudhary said on Monday. Ina
written reply, he said that but for specific oversight purposes
such as anti-money laundering and countering the financing of terrorism,
the Financial Intelligence Unit (India) has been authorised todesignate
virtualdigital asset service providers as reporting entities under the
Prevention of Money Laundering Act, 2002, "Additionally, law enforce-
ment agencies have the mandate to address illicit activities under existing

has collected #8,263 crore as Goods and Services
tax (G5T) on health insurance premiumand
21 484 .36 crore on account of GST on

*‘ health reinsurance premium for the
2023-24financial year (FY24). InFY23,
GST of 27,638 crore was mopped up
from health insurance premium, and another #3963
crore from health reinsurance premium, Mos,
Finance, Pankaj Chaudhary said in a written reply
tothe Lok Sabha.

M GoM to Decide on Lowering
GST on Fertiliser Raw Material
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The Centre on Monday told parliament that it has
referred the recommendations of the Standing
Committee on Chemicals & Fertilisers to reduce
GST onraw materials used for fertilis-
erstoagroupof ministersonrate
rationalisation. The committee had
recommended a reduction in GST from
18% to 5% onraw materials for fertilisers, Mo5,
Finance, Pankaj Chaudhary said in a written reply
tothe Lok Sabha.
M Merger of PSU Insurers
Not Under Consideration
Inawrittenreply to the Lok Sabha on Monday,
MoS, Finance, Pankaj Chaudhary said that217,450
crore was infused into three PSU general insurance
campanies, namely Oriental Insurance,
Mational Insurance and United India
Insuranceduring FY20and FY22to
focus on their growth. “Thereisno
proposal under consideration at present for
merger of public sector general insurance compa-
nies,” Chaudhary said.
M Education Loans up 14.8%
t0 28,699 croreinFY24
Pankaj Chaudhary, MoS, Finance, told the Lok
SabhaonMonday that in terms of number of
accounts and amount disbursed to-
wards education loans for staterun
banks,the Y-o-Y growth for FY24 was
17% and 14.8%, respectively. PSBs
disbursed 28,699 crore towards education loans
during FY 24.
M Assets Worthz3.86Lcr
Monetised in Past 3 Years
The gavernment has monetised assets worth3.86
lakh crore in the past three yearsupto FY24, with
the coal sector emerging as the top contributor,
MaosS, Finance, Pankaj Chaudhary told
the Lok SabhaonMonday. Inawritten
el reply, Chaudhary said that asset mone-
tisationincoal fetched 21.54 lakh crore,
followed by roads (T81,556 crore), power (233,512
crore), mines (¥32,651 crore), petroleum and
natural gas (¥28,587 crore), railways (320,417
crore), shipping (212,979 crore), urban sector
(¥9,800 crore), warehousing (28,033 crore), civil
aviation (¥2,663 crore) and telecom (1,452 crore).

Department of Information Technology
Government of Bihar

BIHAR IT POLICY 2024

Boosting Investment, Employment & Development in
IT/ITeS & ESDM sector and Data Centre in Bihar

Best-in-Class Fiscal Incentives

Fixed Capital Subsidy - 30% of Fixed Capital Investment up to

%30 Crore including land, building, plant & machinery
Or

Interest Subvention Subsidy - 10% Interest Subvention up to
50% of project cost or 40 Crore whichever is lower, for 5 years

Lease Rental Subsidy = 50 % subsidy of the lease rental
amount for 5 years

‘ 90%

Energy Bill Subsidy - Annual reimbursement of 25% of Energy
Bill for 5 years

Employment Generation Subsidy - Reimbursement of 100% of
the employer’s contribution of ESI and EPF up to 5,000 per
employee per month for 5 years

i | - d i et

'1r i -q_l l'h.. iy & ) r"‘
[

Provision of tailor-made package for mega projects with an investment above

%100 Crore or generating minimum 1000 direct employment
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CONTRAPUNTO There isno greater sorrow thantorecall
happiness intimes of misery DANTE ALIGHIERI
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ran reiterated it wants to av-
oid all-ont war with Israel,
evenas itthreatened toretali-
ate for last week's assassina-
tion of aleading Hamasfigure.
Tehran, which had already vo-
wed revenge for the killing of Pa-
lestinian armed group Hamas'
political chief Ismail Haniyeh,
said it aimed to deter Israel from
repeating similar moves. Israel
hasneither confirmed nordenied
being responsible for his death.
“Reinforcing stability and secu-
rity in the region will be achieved
by punishing the aggressor and
creating deterrence against Isra-
el and its adventurism,” Nasser
Kanaani, spokesperson for Iran’s
foreign ministry, told reporters
Monday in Tehran. He added the
Islamic Republic doesn’t want to
escalate tensions but has the
right, within theframework of in-
ternational law, to punish Israel.
Kanaani also warned of “conse-
guences” for any country suppor-
ting Israel, an apparent threat to
the US and its allies.

G7 OUTREACH

The comments come as Group of
Seven and regional officials rush
to avert a wider conflict. G7 mem-
bers have reached out to Iran to
trv to ensure its retaliation isn't
serious enough to spark a regio-
nal war; sources said. G7 foreign
ministers spoke on Sunday about

g MIDEASTONBOIL §

Not keen on War, But Have
‘Right to Punish’ Israel: Iran

Allies of both nations, including US andJorda
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Jordanian foreign minister Ayman Safadi (left) meets Iran President
Masoud Pezeshkian in Tehran Reuters

the risks of a regional war. Gene-
ral Michael Kurilla, head of Cen-
tral Command, which oversees
US forces in the Middle East, was
in Israel Monday for talks, an offi-
cial briefed on the visit said.

US secretary of state Antonv
Blinken said there was an “ur-
cent need for de-escalation”™ and,
as per an Axios report, told his G7
counterparts that an attack on Is-
rael by Iran and Hezbollah could
begin as early as Monday Jor-
dan’sforeign minister Ayman 5a-
fadi wvisited Iranian President
Masoud Pezeshkian on Sunday
and Qatar, which inthe past medi-
ated between Iran and the US, has
also been in contact with Tehran,
according to a source.

UN High Commissioner for Hu-

man Rights Volker Turk, too, cal-
led for an urgent de-escalation in
the Middle East. “I am deeply
worried about the rising risk of a
wider conflict in the Middle East
and plead with all parties, along
with those states with influence,
toacturgently tode-escalate what
has become a very precarious si-
tuation,” he said in a statement.

“Already, over the past 10
months, civililans—mostly wo-
men and children—have endured
unbearable pain and suffering as
result of the bombs and guns.

“Everything, and I mean everyt-
hing, must bedone to avoid thissi-
tuation spiralling further into an
abyss that will only have even mo-
re terrible consequences for civi-
lians,” Turk said. Agencies

Air Travel Gets Turbulent: Nations Ask
Citizens to Flee, Carriers Cancel Flights

A number of nations issued advi-
soriesto their citizens to evacuate
Lebanon, in what experts see as a
precautionary measure in case of
an attack by Iran against Israel.

Some airlines, meanwhile, are
avoiding Iranian and Lebanese
airspace and cancelling entire
flights to Israel and Lebanon.

The Japanese Foreign Ministry
issued an alert Monday urging Ja-
panese citizens in Lebanon to eva-
cuatethe country inlight of the ri-

Late on Sunday, the foreign mini-
stry of Turkey urged its citizens
in Lebanon to leave the country if
they do not need to stay, due to the
possibility that the security situa-
tion there will deteriorate rapidly.

The Chinese embassy in Leba-
non told Chinese citizens Monday
to travel to the country with cau-
tion, citing “grim and complex”
security situation. It called on
Chinese nationals and institu-
tions in Lebanon to stay on high

Meanwhile, Jordan requestedall
airlineslandingatitsairportscar-
ry 45 minutes of reserve fuel for
“operational reasons”.

Germany's Lufthansa Group sa-
id that its carriers would be avoi-
ding Iranian and Iragi airspace
through August 7. The group,
which includes carriers Swiss In-
ternational Air Lines, Austrian
Airlines and Eurowings, said all
flights to Tel Aviv, Tehran and Be-
irut had been suspended up to and

n, rush to avoid larger regional conflict

Security
Chief Visits

Iran Prez

Russian Security Council Se-
cretary Sergei Shoigu visited
Iran for talks with President
Masoud Pezeshkian and top
officials amid mounting ten-
sions over a possible retalia-
tion attack by the Islamic Re-
public against Israel for the

death of a Ha-
— mas leader
Sergei Shoigu, 68,
shoigu, one will also meet
of Putin's with his Ira-
closestallies, niancounter-
reportedly part Ali Ak-
will discuss bar Ahmadi-
regional and an and the
international Chief of the
issuesin General Staff
Tehran of the Irani-

an Armed

Forces Mohammad Bagheri,
Russia's state-run Tass news
service reported. Iranian
news agencies also reported
the planned meetings to dis-
cuss regional and internatio-
nal issues.

Iran has threatened to reta-
liate for last week's killing of
Ismail Haniyeh in Tehran,
while signaling it wants to av-
oid all-out war with Israel.
Moscow and Tehran have for-
ged closer ties since Russia's
2022 invasion of Ukraine,
with Iransupplyingdronesto
aid Putin's military

Shoigu, who was defense mi-
nister from 2012 until being
moved to the security council
in May, is regarded as one of
Putin's closest allies. The In-
ternational Criminal Court
issued an arrest warrant for
Shoigu in June for alleged
war crimes during the inva-
sion. Bloomberg

GOVERNORS OF PENNSYLVANIA AND MINNESOTA

Harris’ Choices for Running Mate
Down to Josh Shapiro, Tim Walz

Washington: Democratic presi-
dential candidate Kamala Harris
has narrowed her search for a vi-
ce presidential running mate to
two finalists, Pennsylvania Go-
vernor Josh Shapiro and Minne-
sota Governor Tim Walz, three so-
urces with knowledge of the mat-
ter said on Monday.

Harris, the US Vice President, is
expected to announce her selec-
tion by Tuesday, ahead of her first
scheduled public appearance
with her running mate that eve-
ning at Temple University in Phi-
ladelphia. It was unclear if afinal
decision has been made, the sour-
ces said. The rallv will kick off a
five-day, seven-city tour of the
battleground states likely to deci-
de the November 5 election.

The choice of a running mate is
one of the most consequential de-
cisions of Harris’ political career,
as she hastily pulls together a
campaign to challenge Republi-
can nominee Donald Trump and
USsenator JD Vance, his vice pre-
sidential pick, in the November 5
election. Vance will also make a
campaign stop in South Phila-
delphiaon Tuesday,

Shapiro, 51, isarising star of the
party with strong approval ra-
tings in Pennsvlvania, whose 19
electoral votes makes it a must-
win state for both Harris and
Trump. A former state attorney
general, Shapiro would add to the

arris‘ search I:an shortly after
President Joe Biden withdrew

from the race Reuters

ticket's historical significance;
he would be the country’s first Je-
wish vice president, while Harris
is seeking to become the first wo-
man and the first Asian Ameri-
can elected US president.

shapiro’s strong support for Is-

-ael could alienate some progres-

sive voters, though it could also
appeal to moderate voters and de-
fang Republican efforts to turn
the Israel-Gaza war into a wedge
issue for Democrats.

Walz, 60, is a US Army National
Guard veteran and a former tea-
cher who has raised his profile in
recent weeks as an effective advo-
cate for Harris, He has attacked
Trumpand Vance as “weird”, avi-
ral insult the Harris campaign
hasembraced.

A former member of Congress
from a Republican-leaning dis-

trict, Walz has proven appeal to
rural, white voters, though he has
also championed progressive po-
licies as governor. While Minne-
sota is a solidly Democratic state,
it borders Wisconsin and Michi-
gan, two crucial battlegrounds.
Speculation had focused on six
finalists—four governors, a sena-
tor and a cabinet secretary in the
Biden administration, all white
men with a record of winning
over rural, white or independent
voters. The candidates will be in-
formed on Monday night or Tues-
day morning whether they were
picked, sources told Reuters. The
Harris campaign plans a social
media announcement featuring
the duo, campaign officials fami-
liar with the arrangements said.
Harris' search for a running ma-
te began in earnest two weeks
ago, shortly after President Joe
Biden withdrew from the race
and endorsed herto replace him.

HOSPITALITY LOBBY BACKING
Meanwhile, the hospitality wor-
kers' union UNITE HERE has en-
dorsed Harris, a rejoinder to
Trump's effort to woo restaurant
and hotel workers by promising
to make their tips tax-free. Gwen
Mills, the union’s president, said
Trump was merely “"making a
play” for votes while Harris has
credibility from having suppor-
ted unions. Agencies

AFTER SUCCESSFUL BIDS FROM ONLY 2 CO0S...

10C Cancels Green
H2 Tender Yet Again

in the pre-bid meeting, chose
to stay away.”
10CL had in August last ye-

Kalpana Pathak

Flagged by EU for
Addiction Fears,

TikTok to Pull out
Rewards Feature

ByteDance's TikTok has agreed to per-
manently withdraw its TikTok Lite re-
wards programme from the EU to

singtensions in the Middle East.

alert and take safetv precautions.

including August 12. Agencies

Claiming ‘Altruism vs Greed’, Musk Sues OpenAl, Altman Again

Elon Musk revived a lawsuit on
Monday against OpenAl, accusing
its co-founders Sam Altman and
Greg Brockman of betraving the
artificial intelligence company's
founding mission.

The case against ChatGPT maker
OpenAlis “atextbook tale of altru-
ism versus greed,” read the comp-
laint filed in a federal court in Cali-
fornia, “The perfidy and deceit are
of Shakespearean proportions.”

The filing of the complaint by the
billionaire Tesla and SpaceX co-fo-
under comes nearly two months af-
ter he abruptly withdrew a similar
suit against OpenAl, Altman and

Brockman. Musk, who left the San
Francisco-based OpenAl in 2018,
accuses them in the latest compla-
int of fraud, conspiracy and false
advertising. He said he originally
invested in OpenAl in 2015 with the
understanding that it would be a
non-profit, but Altman “manipula-
ted and deceived” him, eventually
joining forces with Microsoft.
“Altman assured Musk that the
non-profit structure guaranteed
neutrality and a focus on safety
and openness for the benefit of hu-
manity, not shareholder wvalue,”
the suit savs. “But as it turns out.
this wasall hot-air philanthropy

the hook for Altman’s long con.
“The resulting
OpenAl network, in
which Altman and
Microsoft hold sig-
nificant interests,
was recently valued

The TeslaCEQ A4t a staggering $100

filed the billion,"” itadded.

complaintina “Asaresultof their
California unlawful actions,
court, two Defendants have be-

monthsafter cpunjustlyenriched
hewithdrew {4 {he tune of hil-
asimilarsuit  |5,<0f dollars inva-
lue, while Musk, who co-founded
their start-up, has been conned

along with the public.”

OpenAl captured the public's
imagination in late 2022 with the
release of ChatGPT, which can ge-
nerate poems and essays and even
succeed in exams. The firm has al-
sodeveloped imageand video gene-
rating tools that are seen as leaders
in the field. Microsoft, a major in-
vestor in OpenAl since 2019, pou-
red billions more into the firm last
vear. And the software giant step-
ped in when OpenAl's board fired
CEO Altman in November, hiring
him and offering to house any staff
members who were unhappy with
his pusting. AFP

Mumbai: For the third time
in a row, state-run Indian Oil
Corporation Ltd (I10CL) has
scrapped the tender to build
the country’s first green hyd-
rogen plant at its refinery in
Panipat, Haryana.

The tender was significant
as it was the first effort by an
Indian company to determi-
ne the price of green hydro-
gen through a bidding or
market-driven exercise.

On its website, [OCL Mon-
day updated the tender sta-
tus to “cancelled”. Industry
sources said the fuel retailer
did so after it received only
two bids, ET had on July 18
reported that the two compa-
ny to have tabled bids were
GH4dIndia and Noida-based
Neomeirix Engineering.

GH4India is an equal joint
venture between [0C, Re-
New and L&T,

An industry source aware
of the matter said, “It is un-
fortunate that the tender has
bheen cancelled vet again al-

Iuding to accusations of pre-
ferential treatment towards
GH4 India. This time round
IOCL had addressed the in-
dusiry's concerns. Yet many
companies who participated

ar invited bids for setting up
the 10 KTA (thousand tonnes
per annum) green hydrogen
generation unit on a build,
own and operate hasis at its
Panipat refinery for 25 vears.
As per the terms, the win-
ning bidder had to start deli-
vering hydro-

gengas within

b 30 months

from the date

of the pro-

ject’'s award.

The project in-

Lh:;:?tms cludes 75 MW
scrapped of electroly-
overclaims SE€r capacity,
thatsomeof generating300
its conditions MW of clean
were anti- energy and a
competitive total capex of

$400 million,
industry participants said.
They, however, cited several
clauses in the bid document
which they argued were ske-
wed in favour of GH4India.
EThad in February reported
that IOCL scrapped the mai-
den tender after an industry
association moved the Delhi
High Courtclaimingsome of
its conditions to be anti-com-
petitive and skewed in favo-
urof GH4India.

India Keeping
Close Watch

complv with the bloc’s Digital Services
Act (DSA), the European Commission
said on Monday.

TikTok Lite has a “Reward Program-
me” that allows users to earn points
while performing certain tasks on the
platform such as watching videos, lik-
ing content, following creators or invi-
tingfriends to join.

The EUin April demanded an immedi-
aterisk assessment from TikTok on the
app, shortly after it was launched in
France and Spain, because of concerns
about iis potential impact on children
and users’' mental health.

Underthe DSA, large online platforms
arerequired toreport potential risks of
new functionalities to the EU before
they are launched and have to adopt ef-
fective measures to address these risks.

The EU's executive branch said Tik-
Tok had now made legally binding com-
mitments to withdraw the rewards pro-
gramme from the EU and to not launch
any other programme that would cir-
cumvent that decision.

“Any breach of the commitments wo-
uld immediately amount to a breach of
the DSA and could therefore lead to fi-
nes.” the commission said.

Another investigation whether Tik-
Tok breached online content rules ai-
med at protecting children and ensu-
ring transparent advertising was still
ongoing, it added.

That investigation was opened in Fe-
bruary and put the social media plat-
form at risk of a hefty fine. Reuters
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Thev're understood to have discussed
the situation in Bangladesh, where
massed crowds erupted in jubilation
once it became clear that she had left
the country. Still, the streets are vola-
tile, given the presence of Islamists
and members of the Jamaat-e-Islami.
Hasina and Doval also discussed whe-
re she plansto gofrom India.

Earlier, Indian security forces had
kept watch as the Bangladesh Air For-
ce C-130 aircraft with Hasina onboard
made its journey towards the national
capital. Use of airspace was granted
and fighter jets were deployed to

escorttheaireraft asitentered Indian
territory. The plane is parked close to
the Indian fleet of C-130J and C-17 mili-
tary transport aircraft at Hindon.

External affairs minister S Jaishan-
kar met Prime Minister Narendra
Modi as Hasina landed in India and
briefed him on the evolving situation.
Hasina was twice hosted in India by
ModiinJune, The Cabinet Committee
on Security met on Monday night to
assess the situation.

The highest levels of the Indian go-
vernment are monitoring the situa-
tion in Bangladesh, where radicals
are said to be targeting the minority
community, including places of wors-
hip. There is concern they may also at-
tack progressives, The Centre is wor-
king on plans to protect Indians based
in Bangladesh, including the high
commission and officials, ET has le-
arnt, A close eye is also being kept on
the border for any ex-
odus from Bangla-
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desh in case of a dete-

rioration of thesituation there.

Protesterstargeted Dhanmondi 32 in
Dhaka, the house-turned-museum of
the late Sheikh Mujibur Rahman, Ha-
sina's father who led the fight for
Bangladesh's independence, which
cameabout after India defeated Pakis-
tan in the 1971 war. His statues were al-
s0 targeted by the protestors.

Students protesting against job quo-
tas for those allied with Sheikh Hasi-
na's Awami League had gone ahead
with their Long March to Dhaka, de-
spite the former government block-
ing the internet in a bid to quell the
campaign. Several Indian parliamen-
tarians across parties expressed con-
cernover Bangladesh.

Congress MP Manish Tewari said
the situation in the neighbouring co-
untry is sensitive and evolving and
hoped the government will make a
statement on it in both houses of Par-
liament. Biju Janata Dal leader Sas-
mit Patra said his party will support
the Centre’s stand on the issue.

REMEMBER THAT \WORST -
CASE SCENARIO WE USED
TO JOKE ABOUT,..? &

DGGI Sought
Segregated List

»» From Page 1

This is the circular cited by
Infosys following a recent in-
tegrated GST demand amo-
unting to 32,000 crore.
Airlines deal in both ex-
empt and non-exempt servi-
ces, making them ineligible
under the circular, the offici-

al said. DGGI had earlier so-
ught a segregated list of ex-
empt and non-exempt servi-
ces from airlines. “Of the 10
airlines, only four provided
the list. The rest failed to fur-
nish any explanation,” the
official said. The notices are
for the period from July 2017,
when GST was rolled out, to
March 2024. The carriers did
not respond to ET s queries.
A senior official said over-
seas headquarters of these

airlines were providing ser-
vices such as aircraft main-
tenance, as well as payments
for crew and rentals. DGGI
says these services are offe-
red from one legal entity to
another, and are therefore li-
able for GST, which the airli-
nes have not paid.

A probe was initiated into
the matter in August 2023,
DGGI had summoned key ex-
ecutives from the India offi-
cesof theseairlines.
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Low blow
Olympic boxer Imane
Khelif has called for

an end to bullying of
athletes, saying that
the wave of hateful
scrutiny she has faced
“harms human dignity”

Family members of the late Russian tycoon Oleg Bourlakov
have been fighting over his $3.7-billion fortune since 2021

private intelligence

and lobbyving firm

has landed in the

middle of a dramatic

legal dispute over a
late Russian tycoon's $3.7-billion
fortune.

The case centres on cement
and oil baron Oleg Bourlakov,
whose death in 202 triggered a
messy inheritance battle between
different parts ﬂfa;\'ts tamily,
with each side accusingthe other of
using forged documents to bolster
theirclaim.

Enlisting ex-military and
intelligence consultants to wm
legal cases is a common
among ultra-wealthy litigants in
the UK. In 2020, during a bitterle
battle between billionaire twins
Frederick and David Barclayv, it was
revealed that David'ssonshad hired
private investigative firm Quest
(slobal to eavesdrop on Frederick's
private discussions. The year prior,
BGC Partners installed pinhole
cameras above the desks of two of
its brokers to catch them leaking
informationtoarival firm.

Hacked emails

In this instance, Vera and Nikolai
Kazakov, Bourlakov's sister and
brother-in-law, have accused the
CT Group of hacking into their
private email accounts and

Veronica
Bouriakova

falsifyingcorrespondenceand bank
itransfers to benefit their clients,
Bourlakov's widow and daughter.

A spokesperson for CT has denied
any wrongdoing. “We are confident
e intelligence sourced in thiscase

theaccusations wer
without prior notice, so
the group didn’t have
time torepresent itself
incourt.

“T h i s
attack was
deliberately
launched

quote @
unquote

PIC: AFP

A report that Loudmila
Bourlakova presentedina
London court was allegedly
found to have 143 fake
bank transactions

without giving prior notice to CT
and with the full knowledge that CT
could not be represented in court to
defend itself and rebut such serious
allegations,” the spokesman wrote.
“This is an abuse of the English
courts.”

Bitter feud

The conflict arose
when Bourlakov's
widow, Loudmila
Bourlakova, alleged

Forgery, spying charges
fly in billion-dollar dispute

PICS: AP, GETTY IMAGES, BLOOMBERG

that the Kazakovs prevented her
from claiming a chunk of her
husband’s estate. In January,
Bourlakova and her daughter,
Veronica, presented a London court
with a report prepared by CT Group
as part of a petition to persuade
the court to freeze the Kazakovs'
assets. According to the CT report,
the materials, which included
bank transactions supposedly
conducted by the Kazakovs and
their associates, had been gathered
by private investigators.

However, the Kazakovs' court
filings allege that many of the
transactions and emails cited in
that report were fake. “Of the 148
transactions identified in the CT
report,” wrote Elizabeth Seborg,
one of the Kazakovs' lawyvers, ina
witness statement, “143 transfers
simply did not occur.” Seborg said
that whoever had accessed her
clients' email accounts may have
used the sensitive data they found
“to enable the production of forged
banking documents, forged emails
and forged invoices”,

Lawvyers from the Mishcon de
Reya firm, which is representing
the Bourlakovas, wrote in a letter
tothe Kazakovs' lawvers that it was
aware as far back as August 2023
that the CT Group had obtained
potentially privileged documents
belonging to the Kazakovs.
Mishecon de Reya is not suspected
of any wrongdoing in connection
with the situatione

“You [the Saudis] are welcome to cycling, we need towork
© together, and you also need to respect what the red lines are'®
for the UCI [Union Cycliste Internationale], and what are the
Key principles: That we will never support a clone league.”

— DAVID LAPPARTIENT, president, UCI, commenting on the Saudis’
reported interest in funding a rival sports league
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ADVERTORIAL &
PROMOTIONAL FEATURE

Icon or eyesore? Debate grows
over Marilyn Mon roe statue

A 26-foot tall, 17-tonne
Marilyn Monroe statue in
Palm Springs, Florida, has
bitterly divided the desert
city. While popular with
tourists and selfie takers,
drawing tens of thousands
of visitors a month, the
sculpture showing Monroe
in her famous subway grate
pose, has been met with
fierce opposition, and a
lawsuit, from foes who saw it
astacky, tasteless and sexist,

Some objected that it
blocked the view of the Palm
Springs Art Museum and
confronted visitors leaving
the museum with Monroe’s
exposed underwear.

Now the two sides appear
to have agreed on a truce.
At a meeting late last
month, the city's mavor,
Jeffrey Bernstein, said an
agreement had been reached
“in principle” to relocate the
statue, ‘Forever Marilvn' by
artist Seward Johnson, away
from its current position
to a spot 1n the adjacent
Downtown Park. The
agreement is expected to be
finalised within 30 days.

Controversy magnet

The sculpture, which
had travelled around the
country, was purchased
in 2021 for $1 million by
PS Resorts, a hotels
committee that promotes
tourism, But it drew
controversy from the start.
Elizabeth Armstrong,
a former director of the

PIC; GETTY IMAGES

museum, in an interview
called it “a monument to
misogyny” and said that
it seemed to invite the
practice of ‘up-skirting’, or
taking photos up women’s
skirts. “At a time when
sexual violence isontherise
and women continue to be
demonised around the globe,
this piece is throwback, a
relic of sexist, patriarchal
attitudes,” she said.

Opponents also argued
that it obscured the view of
the museum. In 2021, agroup
called the Committee to
Relocate Marilyn (Crema),
filed a lawsuit against the
citv and PS Resorts arguing
that the pedestrian-only
street where it had been
placed, Museum Way,
had been improperly closed
totraffic.

Citing a desire to stop
spending money on
costly litigation, Florida

officials have announced

that the Palm Springs
sculpture will be moved
to an adjacent park

01

Harllyrn Munrne|
in astill from
The seven Year Itch

some see the battle as a
clash between high and low
culture, pitting fans of the
popular sculpture against
admirers of the art museum
and its architecture. “It's
elitist to tell somebody what
they can or cannot like,”
actorJohn Barrowman, who
lives in Palm Springs, said in
aninterview, “Orwhatisart
and whatisn'tart.”s

— The New York Times

$277 billion

is sitting on after almost halving his Apple stake and
selling some of his stock in Bank of America and the
Chinese EV maker BYD. This is up fromwhat wasa
record $189 billion in cash just three months earlier.
CFRA Research analyst Cathy Seifert said it looked
like “this is a company [Berkshire Hathaway]
girding itself for a weaker economic climate”s

The cash that billionaire
Warren Buffett, 93,
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Discover a Regal Cottage on Mall Road, Mussoorie

Plot size = 1,660 sqm (= 1,985 sq. yds.) | 4 be

To arrange a viewing, contact:

Tushar Jaitly
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Battle for Tech Talent Shifts to the

Hinterlands on Reverse Migration

Availability of top professionals adds to default advantages of smaller towns like lower ops costs and low attrition rates
HE WAR FOR TALENT

Sameer Ranjan Bakshi

Bengaluru: Reverse migration of
tech emplovees to their hometowns
during the pandemic has shifted the
battle for talent to tier-2 and smaller
cities, which hold the default advan-
tage of lower operational costs and
low attrition rates.

Tworecent reports-the Economic
Survey and Infosys ESG - suggest
that tech firmsand global capability
centres (GCCs) of multinationals
are increasingly expanding their
operations bevond metros, thanks
to a newer base of talent available
atter their relocation during Covid.

What is driving them to smaller ci-
tiesis high availability of talent that
migrated during pandemic and
didn’'treturntotheir work locations
post pandemic plus cost benefit
across operations, said Munira Lo-
liwala, vice president for strategy
and growth at Team Lease Digital.

“Hiring is 60-70% more cost effec-
tive, infrastructure more viable and

ertech

For comprehensive and

insightful stories about all
things startups and technology,
log on to www.ettech.com
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Random market
declines become
far less scary once
you realize they
are perfectly
normal

‘Google Broke
Antitrust Law
in Search Case’

Google broke the law to ce-
ment its dominance over
online searches and related
ads, a federal judge ruled
on Monday in the US Jus-
tice Department's first vic-
tory against a monopoly in
more than 20 years. US Dis-
trict Judge Amit Mehta's
ruling against Alphabet's
major revenue driver paves
the way for a second trial to
determine potential fixes,
such as requiring the com-
pany to stop paying smart-
phone makers billions of
dollars annually to set Goo-
gle as the default search en-
gine on new phones, The
ruling is the first major de-
cision in a series of cases
taking on alleged monopo-
lies in Big Tech.—Reuters

954.40m

Total internet subscrib-
ers in the country as on
March 2024

Al Chip Firm
Groq Valued
at $2.8 billion

Chip startup
Grog said on
Maonday it has
raised $640
million in a Se-
ries-D funding round led
by Cisco Investments,
Samsung Catalyst Fund
and BlackRock Private Eg-
ity Partners, among oth-
ers, bringing its valuation
to $2.8 billion. The firm
specialises in producing Al
inference chips — a type of
semiconductor that opti-
mises speed and executes
commands of pre-trained
models. Many startups in-
cluding Grog have been
trying to nibble away at
Nvidia's position in the Al
chip industry.—Reuters

CONTROL . AN
MHEAD OF ME
ROCKETS RATED

As per a CBRE research report,

f of existing and fresh talent
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[ PRESSELD THE FIRE

during H1 of 2023, about 22% of
GCC centres were set up in tier-1l
= Ccities, driven by the availability

scalable. These locations offer cost
arbitrage, standardisation, lower
attrition rates, better government

policies and subsidies,” she said.

As per TeamLease data, emerging
tech hubs such as Chandigarh, Jai-

pur, Ahmedabad, Indore. Bhuba-
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#
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neswar, Vizag, Coimbatore and Ko-
chi have a combined installed tech
talent of 490,000-540,000, That 1is
around 10% of the total technology
talent pool of about5.5million avail-
able in the country:

“GCCs are increasingly evaluat-

ing tierll towns to expand their op-
erations, influenced by the reverse
migration seen during the pandem-
ic and the cost arbitrage offered by
such relatively under-penetrated
markets.” the Economic Survey of
2024 released on July 22 said. “As per

ROY LICHTENSTEIN, Whaam!

a CBRE research report, during the
first half of 2023, about 22% of GCC
centres were set up in tier-II cities,
driven by the availability of existing
and fresh talent,” the survey said.

Infosys in its ESG (environmental,
social and governance) report of
FY24 released in May said it has de-
cided toopen offices in tier-2 cities to
help employees preferring to work
ouf of their base locations following
the Covid-19 pandemic and opened
two offices in Visakhapatnmam and
Coimbatore in FY24. “This strategy
is expected to have a two-fold im-
pact: It can boost the local ecosys-
tem and reduce construction in the
big cities, thereby reducing pollu-
tion and water stress,” it said.

Three other tech companieseither
consolidated or expanded their
presence in smaller cities last
month. Hitachi'ssubsidiary Global-
Logicopened as0-seatfacility in Ah-
medabad, HCLTech launched a
global delivery centre in Patna, and
IBM launched its Gen Al innovation
centire in Kochi.

Mobile Wallet Transactions on
a Slippery Slope as UPI Rises

Mobile wallets are losing relevance with their monthly transactions in steep decline

Pratik Bhakta

Bengaluru: As Unified Payvments
Interface (UPI) becomes thede-fac-
to retail digital payment mode in
the country, mobile wallets are lo-
sing relevance with their monthly
transactions in steep decline.
Around 403 million mobile wal-
let pavments were recorded in Ju-
ne this vear, 24% lower compared
with 530 million such transac-
tions a vear earlier, data from the
Reserve Bank of India show. The
number has also been falling se-
quentially every month since Ja-

ROHAN LAKHAIYAR
partner, Grant Thormton Bharat

UPIwasonanil
fee model, whe-
reas merchants
hadtopay afee
of up to 1.25% on wallet
payments, which incentivi-
sed the merchantsto ac-
cept UPl over wallets

s

wa“ets Si nk Wallet payments were popular for
domestic remittance transactions,
DOWNWARD SPIRAL: THE but stricter KYC rules re-
STORY OF MOBILE WALLETS sulted in many consum-
ers shifting to the biz

{orore)
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nuary, when it was more than
aT6million.

Throughout this vear, these prepa-
id payment instruments have shown
adecline in transactions with Janua-
ryv recording more than 57 million
wallet payments, compared to the
next six months when it kept decli-
ning to the 40 million range.

In case of person-to-person trans-
actions, another popular use case
for wallets, the yvear-on-yvear fall
has been significant too. This June
the ecosvstem recorded around 25
million such transactions, down
20% from 31 million in June last yve-

correspondent
channels

ar and
down 26%
from 34 mil-
lion in June 2022,

“The acceptance infrastructure
for UPI became much larger than
wallets and all customers with
bank accounts could participatein
UPI payments. Further, UPIwason
a nil fee model, whereas mer-
chants had to pay a fee of up to
1.25% on wallet payvments, which
incentivised the merchants to ac-
cept UPI over wallets,” said Rohan
Lakhaiyar, partner, Grant Thorn-
ton Bharat.

Large fintechs like PhonePe. Goog-

le Pay, Paytm and Amazon Pay are
all focused on the UPI story current-
Iy Paytm, which had one of the lar-
gest mobile wallet operations, lost
its wallet business from
March 15 after the Re-
serve Bank of In-
dia shut down ba-
sic banking servi-
ces of Paytm Pay-
ments Bank.
RBI data show Phone-
Pe has around 202 million re-
gistered wallets, but only 14.8
million transactions in June this
year. Similarly Amazon Pav has
67 million wallets registered, but
there are only 6.8 million trans-
actions in June,

Another major wallet player,
MobiKwik, reported 6.7 million
transactionsfor goodsand servi-
ceson abase of 137 million regis-
tered wallets.

Wallet pavments were also po-
pular for domestic remittance
transactions, but stricter KYC
rules on these instruments re-
sulted in manv consumers shif-
ting to the business correspon-
dent(BC)channels.

Agritech Firm
Agrizy Raises
$9.8 million

New Delhi: Agritech
startup Agrizy raised
£9.8 million (about Rs
82 crore) in a funding
round co-led by Accion and Om-
nivore.

The round also saw participa-
tion from Capria Ventures, Thai
Wah Ventures, and existing in-
vestor Ankur Capital, Agrizy sa-
id inastatement on Monday. The
company didn'tdisclose its valu-
ation in the latest round.

The funds will be used

—
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Deals keep flowing in as
investors look for bright spots

Stock BroKing

FirmPunch

—
&

. Technologies.

Bags $7million

Mumbai: Stock bro-
king platform Punch
has raised 7 million
in seed funding from
Stellaris Venture Partners, Su-
squehanna Asia VC, Prime Ve-
nture Partners, and Innoven
Capital. The round also saw par-
ticipation from angel investors
including Cred founder Kunal
Shah, Vatsal Singhal, cofounder
of Ultrahuman, and Nitish Mit-
tersain, founder of Nazara

US Co Instawork Buys

Bengaluru’s Able Jobs

Pratik Bhakta

for an undisclosed amount.

Bengaluru: San Francisco-based
staffing solution provider Insta-
work has acquired the technology
platform built by Bengaluru-based
online placement forum Able Jobs

Ravish Agrawal, one of the co-
founders, will serve as an advisor
to Instawork, while Siddharth Sri-
vastava, the other cofounder will
join Instawork as a product leader:

Through the deal, Elevation Cap-
ital, Titan Capital and other ven-

ture investors on the cap table of

than 2,500 employers.

Through the deal, Instawork will
use Able Jobs's product to enhance
its own capabilities and build from

Nearly 92% of Indian

Saas Cos Adopted Al

in 12 Mths:

Bessemer

Massive tailwinds from Al, GenAl sectors to take
SaaS market to $50 b in next 6 yrs, says report

Ajay Rag

Mumbai: Nearly 92% of software-
as-a-service (5aa8) startups in In-
dia have integrated some form of
artificial intelligence (Al features
into their products over the last 12
months, according to a report by
venture capital firm Bessemer
Venture Partners, which says al-
most 87% of these companies de-
scrribe themselves as either Al-na-
tive SaaS or Al-enabled SaaS.
This integration of Al
technologies such as ma-
chine learning (ML),
natural language pr-
ocessing (NLP), and
advanced analytics
into Saas platforms
helps make soft-
ware more ntui-
tive, adaptive, and
capable of automat-
ingcomplex tasks.
“We expect the
SaaS market to get
to 850 billion in

the next six ‘

vears  be-

cause there

is a massive tailwind coming from
the Al and the generative Al world,”
Anant Vidur Puri, pariner at Be-
ssemer Venture Partners, told ET.
“We believe India’s SaasS sector is
fundamentally transitioning to
what we call as Ind Al 5aa8.”

The report, titled *“The Rise of
Saa8 in India 2024, is based on a
survey of some 100 SaaS startups
with annual recurring revenue
(ARR) ranging from &3 million to
£200 million, Purisaid.

The report forecasts that Indian
SaasS centaurs and unicorns will
generate $20-25 billion in revenue
bv 2030. India-first companies like
Perfios, Bill Desk and Razorpay
are expected to achieve an ARR of
%5 billion by 2023, while global-first
companies such as Zoho, Amagi
and Ieertis are projected to reach
an ARR of about $17 billion in the
same period. Collectively, these
companies added $5.9 billion in
revenue during 2023 alone.

In 2024, India saw two new SaaS
unicorns--Perfios and Krutrim.

Centaurs are defined as startups

ANANT VIDUR PURI

partner at Bessemer \Yenture
Partners

y We believe
' India'sSaasS
sector is funda-

mentally transi-
tioning to what wecall as
IndAl Saas

Loggingin
Indian Saas centaurs and
unicorns will generate

$20 to $25 billion in reve-
nue by 2030

Between 2022 and 2023,
over 100 firms achieved
revenues between $1-5
million and nearly 40 cos
between $5-10 m

Domestic
consump-
tion of cy-
ber soft-
ware and
services
surged to
$6bin
2023, up
from $3.4b
in 2021

THERISE OF SAAS
ININDIA 2024-
BESSEMER REPORT

SIDDHARTH

with valuations exceeding $100
million, while unicorns are those
valued at more than $1 billion.

The report also noted that be-
tween 2022 and 2023, more than 100
companies achieved $1-5million in
revenue, and nearly 40 companies
recorded $5-10 million.

“This data tells that the adoption
of software in the ecosystem is go-
ing up and more people are ready
to trust smaller companies which
come and implement in their envi-
ronment,” Purisaid.

Also, total investment in Indian
Saas startups this yvear is on track to
surpass 2023 levels. The companies
in the sector have raised $0.53 billion
in the first half of 2024 compared
with $0.9 billion in 2023, the report
gaid. “Al has been an undeniable cat-
alyst for Indian SaaS. It has acceler-
ated our ability to move swiftly and
decisively in the market,” Siva Raja-
mani, cofounder and CEQO of the
SaaS startup Everstage, said in the
report. “Indian entrepreneurs are
combining their product strengths
with complementary services to de-
liver capital-efficient results. At Ev-
erstage, we are incredibly excited
about the potential of Al and are
rolling out new modules with this
technology at its core.”

CYBER SECURITY TAKES CENTRE STAGE
The report says that domestic con-
sumption of cyber software and
services surged to 55 billion in
2023, up from $3.4 billion in 2021.

Flipkarts Quick Comm
Service ‘Minutes’ Goes

Live in Bengaluru

Our Bureau

Bengaluru: Walmart-owned Flip-
kart has entered the quick-com-
merce race with a service called

Minutes.

The ecoms-
mercefirmhas g
opened the

ed to more areas

To deliver in Bengaluru,
grocery, people  in the
electronics, know said.

smartphones In localities like
and other Belandur and
productsin HSR, Flipkart

Minutes is deliv-
ering groceries,
electronics, smartphones and

8-16 minutes

for expanding into new The funds will be allo- Able Jobs will exit the company India for the glob- fast-delivery other products within 8-16
product areas and . cated to R&D initiatives and the small team of around four al market, the service to users : minutes.
markets, launching m— aimed at enhancing emplovees still with the company  Elevation company said. in select areas of This marks Flipkart's for-
contract development | user experience and co- will be imbibed into Instawork as  capital, Titan  Instawork has Bengaluru, going \. mal entry in quick
and manufacturing 1\ vering marketing ex- well, the spokesperson added. Capital and raised SI60 mil- bevond employvees ».  commerce, tak-
organisation penses. “A chunk of the Founded in 2019, Able Jobs runs gther inve- lion in equity at its headguar- X % ing on Swig-
(CDMO) and wvalue- funds will be spent on an online platform to help voung <torsonable unding over mul- ter here who \ ) EV'S Insta-
added advisory servi- mnovating products, u- professionals, with the skills and  Jobs'cap tiple rounds and were previously o mart, Zoma-
ces, and providing fi- | nderstanding problem- knowledge necessary to secure table to exit was last valued in offered it on a trial B to's Blinkit,
nancial services to | s by seeingwhat thereg- employment. The company said it W23 at $760 mil- basis. .y Zepto and Big-
MSME processors and g ulator wants, and what hassuccessfully helpedmorethan lion. It is backed by investors like The service has gone Basket's BE Now.
farmer-producer orga- | | the customer wanis,” 35,000 candidates secure employ- Benchmark, Grevlock, Craft Ven- live on the Flipkart app, Flipkart didn't im-
nisations (FPQs). said CEO Amit Dh- ment and theapphasbeenused by  tures, Spark Capital, ¥ Combinator ET has seen. Over the next . mediately offer a
—Our Burean akad. —Our Bureau nearly 3 million users and more and venture capital fund TCWV. few weeks, it will be expand- comment on the launch.
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Xerox Pencils $355m as Tech
Spends for Seven-yr TCS Deal

IT coto execute Xerox's end-to-end transformation programme

sameer Ranjan Bakshi

Bengaluru: More than a month
after signing an IT transformation
agreement with Tata Consultancy
Services, digital printing company
Xerox said ithasa $355 million tech
spending commitment under the
seven-yearcontract.

In a regulatory filing in the US,
Xerox also disclosed its spending
commitment with Microsoft at
$125 million and with SAP at $45
million for the same period under
this multi-party agreement.

TCS did not respond to an email
seeking comment sent on Mon-
day morning.

In June, TCS said that it expand-
ed its partnership with Xerox to
execlutie an end-to-end transfor-
mation programme, without dis-
closing the deal value. The Mum-
bai-based company has been pro-
viding business processing out-

F = .

TCSwill developa cloud-
first operating model,
build an Al-first enter-
prise platform for Xerox

sourcing services in support of
Xerox's global finance and ac-
counting organisation.
Initsregulatory filing last weelk,
Xerox said it entered into a seven-

yvear agreement with TCS for con-
solidating its technology servic-
es to improve business outcomes,
migrate legacy datacentrestothe
cloud, deplov a cloud-based digi-
tal ERP platform and incorporate
generative artificial intelligence
(GenAl) into operations to help
drive sustainable srowth.

In connection with the TCS deal,
Xerox also entered into seven-vear
agreements with SAP. which will
provide a cloud-based digital ERP
platform, and Microsoft for its
Azurecloud platform services, The
US-based company said.

TCS will developa new cloud-first
operating model and build an Al-
firstenterprise platform for Xerox.

The expanded deal came
months after Xerox revealed its
intention to reduce its workforce
by 15% as part of a “reinvention”
strategy. It also has an $1.3 billion
outsourcing deal with Noida-
based HCLTech, signed in 2019,

Why OpenAl's SearchGPT won't
Kill Google Search Anytime Soon

GenAl-based search yet to reach the level of comfort of Google: Experts

EEI" EXPLAINER

Himanshi Lohchab

Mumbai: When OpenAl intro-
duced SearchGPT last month, it was
believed to challenge Google’s dom-
inance in the space. However, rival
search startup Perplexity Al’s foun-
der Aravind Srinivas and some Al
researchers were quick to call out

the tool's inaccuracies when
prompted for simple search
queries.

Whether GenAl-based search can
ever dethrone incumbents like Goo-
gle Chrome is still a far sight. But if
itdoes, itcould causea tectonic shift
in the way users consume Al in
their daily lives. ET explains what
the future of search could meanand
what are the pressing concerns
around it

WHATISSEARCHGPT?

Latelast month, OpenAl said it is test-
ing SearchGPT, a prototype of new
search features designed to combine
the conversational capabilities of Al
models with information from the
web. While this prototype is tempora-
rv, OpenAl plans to integrate these
features directly into ChatGPT in the
future,

Back in 2022, Perplexity
Al was the first to
build a GenAl-
based search in-
terface, Per-
plexity Ask,
powered by
OpenAl's
GPT 3.5
model and
Microsoft
Bing.

While both
products may
appear similar,
and in fact, the

latter being derived from the former’s
base model, both have taken a differ-
ent approach to monetise search in
partnership with publishers and con-
tent ereators. This could also mean
the emergence of new business mod-
els for futuristic search engines,

BUT WHAT ARE THE CHALLENGES?
The primary objective of any search
interface is to provide reliable and
accurate information quickly
with least etforts. GenAl
prompting hasnot vet reac-
hed the level of comfort
needed on these basic re-
quirements.

For instance, Google,
which started display-
ing Al summaries for
search queries, has fa-
ced much eriticism for
inaccurate collation of
facts and figures with-
out proper atiribution to
sourceof information.
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& Mac

for college

With incredible performance and long-lasting
battery life'!, Mac is made for campus life.

Go to IndiaiStore.com to find Apple Authorised Resellers near you.

310000* instant cashback on credit cards of ZICICHI Banlk OSBIcCara

MacBook Air (with M2 chip)

MRP (incl. of all taxes), (256 GB, 1N) | ¥99900.00 IND I A

Instant cashback | X10000.00 i
Exchange bonus® | 212000.00 ISTORE
—

Exchange value of your D|Ei laptop* | 220000.00 ! _
Exchange Effective Price* | 357900.00 INNCRAM; | fgRedington

Students and teachers can also avall discount up to 6% at select participating Apple Authorised Reseller stores.

*The limited period exclusive offer price of ¥57900.00 is computed on the MRP £99200.00 (incl, of all taxes) of MacBook Air M2, 256, (34.46 cm, 1 N). The illustrative Exchange Effective price calculated above on MRP is as reduced by ¥10000.00 Instant Cashback
available on ICICI Bank Credit Card and SBI Credit Card Non-EMI and EMI & on ICIC! Bank Debit Card EMI, and further reduced by exchange value of F20000.00 of Apple MQD32 MacBook Air (33.78 cm) Intel Core i5, BGE RAM, 128GE HDD Model in a good working
condition along with #12000.00 exchange bonus. The Instant Cashback offer of F10000.00 is valid exclusively on ICICI Bank Credit Card and SBl Credit Card Non-EMI and EMI & on ICIC| Bank Debit Card EMI. The applicable Instant Cashback offer is valid for
transactions made using Brand EMI option on Pine Labs and Paytm terminals and applicable on select online merchants via Pine Labs Payment Gateway. Processing fee and GST on interest component applicable as per Bank's terms and conditions. The Exchange
bonus of up to ¥12000.00 is exclusively provided by the Apple Authorised Trade-in Provider (Cashify and Servify) at select stores at their sole discretion. Exchange bonus is valid only for transactions involving trade-in of eligible old devices valued at least 24000.00
or above. Eligible old devices valued between F4000.00 and ¥13000.00 will receive an exchange bonus of F7000.00 and devices above ¥13000.00 will receive an exchange bonus of F12000.00. The exchange bonus and trade-in value will be passed on as a credit
or discount in the customer's invoice. Exchange Bonus offer can be clubbed with Cards cashback or Consumer Loans Offer. Customer’s eligible old device trade-in value as diagnosed and assessed by Apple Authorised Trade-in Providers will be the final offer. Any
other T&Cs as specified by Apple Authorised Trade-in Providers will apply. 'Battery life varies by use and configuration. See apple.com/in/batteries for more information. The offers may be revised or withdrawn without any prior notice. Offer available till stocks last.
An additional discount of up to 6 % is available to eligible students and teachers for a limited period on select Mac products at select participating Apple Authorised Reseller stores at their sole discretion. For Terms & Conditions and store details log on to
indiaistore.com. All trademarks, logos and brand names are the property of their respective owners. Product features vary by model. TM and © 2024 Apple Inc. All rights reserved.




There's never been a better time
to switch to Mac.

acBook Air

With the 34.46 cm (13.6") and 38.91 cm (15.3") models, there are more reasons than ever to choose
MacBook Air. Supercharged by the M3 chip - and with up to 18 hours of battery life' - both laptops
deliver incredible performance in a strikingly thin and ultra-portable design.

Go to IndiaiStore.com to find Apple Authorised Resellers near you.

210000* instant cashback on credit cards of

WICICTBARK | 0SBl CarC INDIA
; iISTORE

@ Exchange bonus up to 212000*

+ INRAM | BRedington
Exchange value for old laptop of 220000*

Students and teachers can also avail discount up to 6% at select participating Apple Authorised Reseller stores.

*The Instant Cashback offer of 210000.00 is valid exclusively on ICICI Bank Credit Card and SBI Credit Card Non-EMI and EMI & on ICICI Bank Debit Card EMI. The applicable Instant Cashback offer is valid for transactions made using Brand EMI option on Pine Labs
and Paytm terminals and applicable on select online merchants via Pine Labs Payment Gateway. Processing fee and GST on interest component applicable as per Bank's terms and conditions. Customers are advised to read the offer/agreement terms and conditions
carefully. The Exchange bonus of up to F12000.00 is exclusively provided by the Apple Authorised Trade-in Provider (Cashify and Servify) at select stores at their sole discretion. Exchange bonus is valid only for transactions involving trade-in of eligible old devices
valued at least 4000.00 or above. Eligible old devices valued between 24000.00 and ¥13000.00 will receive an exchange bonus of 7000.00 and devices above £13000.00 will receive an exchange bonus of ¥12000.00. The exchange bonus and trade-in value will
be passed on as a credit or discount in the customer’s invoice. Exchange Bonus offer can be clubbed with Cards cashback or Consumer Loans Offer. Customer’s eligible old device trade-in value as diagnosed and assessed by Apple Authorised Trade-in Providers
will be the final offer. Any other T&Cs as specified by Apple Authorised Trade-in Providers will apply. 'Battery life varies by use and configuration. See apple.com/in/batteries for more information. The offers may be revised or withdrawn without any prior notice. Offer
available till stocks last. An additional discount of up to 6 % is available to eligible students and teachers for a limited period on select Mac products at select participating Apple Authorised Reseller stores at their sole discretion. For Terms & Conditions and store
details log on to indiaistore.com. All trademarks, logos and brand names are the property of their respective owners. Product features vary by model. TM and @ 2024 Apple Inc. All rights reserved.
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THIS I5 APLUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (*BSE") and National Stock Exchange of India Limited (*NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter [l of the Securities and Exchange Board of India
(1ssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEB! ICDR Regulations”).

(Please scan this
QR code to view the
Red Herring Prospectus)

BRAINBEES SOLUTIONS LIMITED

Our Company was incorporated on May 17, 2010 as a private limited company under the Compantes Act 1956, with the name “Brainbeas Solutions Private Limited” at Pune, Maharashtra, India pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashira at Pune (the "RoC"). Upan the conversion of our Company to a
public limited company pursuani lo a resolution passed by our Board on August 31, 2023 and a special resolution passed by our Sharehelders at the extra-ordinary general meeting on September 5, 2023, the name of our Company was changed to "Brainbees Solutions Limited”. Afresh certificate of incorporation dated November 2, 2023 was issued by
the RoC consequent to our Company's conversion into a public limited company. For details of changes in the registered office of our Company, see “History and Certain Corporate Matters - Changes in the registered office” on page 311 of the Red Herring Prospectus dated July 30, 2024 and to be read with the Corrigendum to the RHP dated
July 31, 2024, ("RHP” or "Red Herring Prospectus”| filed with the RoC.
Corporate Identity Number: US1100PN2010PLC 136340
Registered and Corporate Office: Rajashree Business Park, Survey Mo. 338, Nex! 1o Sohrabh Hall, Tadiwala Road, Pune - 411 001, Maharashtra, India, Tel: (+91) 84829 83157

Contact Person: Nealam Jemanl Company Secretary and Eumpl:ann:e Officer; E-mail: wmpany*smratar:.@hrstcr}rmm Website: www. flrsscw com
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'OUR COMPANY DOES NOT HAVE AN ID
IHITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (THE “"EQUITY SHARES") OF BRAINBEES SOLUTIONS LIMITED (“COMPANY" OR “ISSUER' ‘i FOR CASHAT APRICE OF [«] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING TO [«] MILLION
(THE “OFFER") COMPRISING A FRESH ISSUE OF [e] EQUITY SHARES OF FACE VALUE ¥ 2 EACH AGGREGATING UP TO ¥16,660.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 54,359,733 EQUITY SHARES OF FACE VALUE ¥2 EACH AGGREGATING TO I[e] MILLION
(THE“OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO [+] EQUITY SHARES OF FACE VALUE OF < 2 EACH, AGGREGATING UP TO <30.00 MILLION (CONSTITUTING UP TO [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (“EMPLOYEE
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION ISHEREINAFTER REFERRED TOAS THE “NET OFFER™. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

-._.r-*m-“ —n-,-="—-—'=- = a—-—ia;-“f-' ,,,_.-,_ = |[

Numberof | Weighted average Numberof | Weighted average
Name of Selling Shareholder Type equity shares | cost of e!cquisiﬂnlg Naine of Selling Eharehonder Type equity shares cost of acquisitln{ﬁ
offered per Equity Share offered per Equity Share
(in3) (in3)
SVF Frog (Cayman) Ltd Corporate Selling Shareholder 20,318,050 154.40 Apricot Investments Limited Corporate Selling Shareholder 2,523,280 280.87
Mahindra & Mahindra Limited Corporate Selling Shareholder 2,806,174 77.96 Satyadharma Investments and Trading Corporate Selling Shareholder 197,777 196.38
Company Private Limited
Pl Opportunities Fund- 1 Corporate Selling Shareholder 8,601,292 280.87 Schroders Capital Private Equity Asia Corporate Selling Shareholder 3,802,210 145.26
Mauritius Il Limited
TPG Growth V SF Markets Pte. Lid. Corporate Selling Shareholder 3,899,525 280.87 Sage Investment Trust Corporate Selling Shareholder 52,516 280.87
NewCQuest Asia Investments [ll Limited Corporate Selling Shareholder 4,141,043 133.69 Pratithi Investment Trust Corporate Selling Shareholder 224 712 312.48

"As certified by Bansal & Co LLP, Chartered Accountants, bearing firm registration number 001113N/NS000TS, by way of their certificate dated July 30, 2024. For a complete list of all Selling Shareholders and their weighted average cost of acquisition per Equity Share on a fully diluted basis, see “Summary of the Offer
Document- Weighted average cost of acquisition of equity shares by the Selling Shareholders" on page 81 ofthe RHF.

We sell Mothers’, Babies’ and Kids’ products through our online platform in India, United Arab Emirates and Kingdom of Saudi Arabia, and also through company-owned stores, franchisee-owned stores and
general trade retail distribution in India.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to < 30.00 Million

PRICE BAND: T 440 TO < 465 PER EQUITY SHARE OF FACE VALUE OF ¥2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 220 TIMES AND 232.50 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.
A DISCOUNT OF ¥ 44 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated July 31, 2024, the above provided price band is justified based on quantitative factors/
KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer
Price’section on page 222 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved
and not rely on any other external sources of information about the Offer available in any manner.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company as these
are not endorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 83 of the RHP

e Financials Risk: e Businessand Operational Risks:

* Negative Cash Flows: We have had negative net cash flows in the past. The following table + Risk relating to retaining existing customer and acquiring new customers: If we fail to acquire

Eé?t? furthtuur cash flow for the periods indicated as per our Restated Consolidated Financial new customers or experience a decline in engagement with our existing customers, we may not be
atements:

(% in million) able to increase our revenues or achieve profitability,. Our GMV generated from our Annual Unique
. Transacting Customers (AUTC') for Financial Years 2024, 2023 and 2022 was 391,211.28 million
P | For th March 31, : ;
articulars or the year ended March 3 X72,576.34 million and I57,994.63 million respectively. The tables below sets forth the details of our
, _ — 2028 26 it advertising and sales promotion expenses as a percentage of our revenue from operations and our
Net cash used in operating activities (420.73) | (3989.89) | (1317.26) GMV generated from our new customers and existing customers as a percentage of GMV from AUTC:
Net cash (used) in/generated from investing activities 629.44 3,040.89 | (4,905.81) o thevear andad Maseh 31
Net cash (used) in/generated from financing activities 814.74 (506.18) 6,443.76 Period 2094 y 2073 ' 507
Net increase/(decrease) in cash and cash equivalents 102345 | (1,455.18) 220.69 e ,
Percentage of revenue from operations (%)
* Losses incurred in past periods: We have incurred loss of ¥(3,215.07) million, (4,860.56) — ‘ :
million and Z(786.85) million for the Financial Year 2024, 2023 and 2022 respectively. If we | [Advertising and sales promotion expenses 1.44% 1.39% 11.19%
G?Enti?u:. to incur losses, our business and the value of the Equity Shares could be adversely | «,.1des payments made to third-party websites, search engines and social media influencers.
affected.
e Risk related to the objects of the offer: We face various inter-related risks concerning usage, receipt For the year ended March 31,
and deployment of the Offer Proceeds in relation to the objects of the Offer, some of which are outline Period 2024 2023 [ 2022
below: Percentage of GMV from Annual Unique Transacting
» We are yet to identify the exact locations or properties for the setting up our new modern stores and Customers (%)
warehouses in India and the Kingdom of Saudi Arabia, for which we intend to utilize the amount from CMV o aw s omars 27 77% 27 02% 99.76%
Net Proceeds: — o = e
« Aportion of the Net Proceeds will be invested in our Subsidiaries, Globalbees Brands, Digital Age and | | GMV from existing customers 12.23% 12.98% 70.24%

Firstcry Trading Company, which have incurred losses and certain newly established businesses. We
cannot assure you that our investments will enhance their profitability or yield intended results.
* The Net Proceeds will be deployed over a long period of time and any delay may impact our operations
and profitability.
e Market Risk: The Offer Price of our Equity Shares, our pre-Offer market capitalization to revenue from

* Risk relating to third-party brands and SKUs: If we fail to retain our relationships with third-party
brands, or attract new relationships, our business, results of operations, financial condition and
cash flows will be adversely affected. Set forth below is the number of brands added on our FirstCry
platform (in India, UAE and KSA), brands associated with us on our FirstCry platform, and SKUs
offered by us on our platform:

operations for FY 2024 and our price-to-earnings (P/E) ratio at Offer price may not be indicative of the . .
market price of our Equity Shares after the Offer. Particulars A% atffor the financial year anded March 34,
Ratio Ratio 2024 2023 2022
vis-a-vis vis-a-vis Brands added on our FirstCry platform 1,125 2,250 2,235
Period Floor Price of | Cap Price of (in India, UAE and KSA)
< 440 < 465 Brands associated with us on our FirstCry platform 7,580 7,035 6,287
(In multiples, unless otherwise | | |SKUs offered (in million) 1.65 1.29 1.27
spacifiad) * Dependency on the online commerce industry in India: Our business depends on the growth of
Market capitalization to Revenue from operations (for FY 2024) 3.28 3.47 the online commerce industry in India and our ability to effectively respond to changing customer
Price-to-earnings ratio N A NA behavior on digital platforms. Details of our GMV from Online business in India as a percentage to
Nols: total GMV in India is provided hereunder:
+  Market capitalization = Number of shares outstanding as on date of RHP * Floor price or Cap price, as Particulars For the year ended March 31,
applicable 2024 2023 2022
‘ imce th; C;mpatnihas {ncumefl_:f qus T the Tz_mcgii Year 2024, the basic and diluted EPS is negative and SNV from Online biisness i India 76.91% 77 369% 81 58%
ence, the Price to Earnings ratio is not ascertainable (as % of total GMV in India)

Comtinued on nexi page...
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e OtherRisks:

» Qur Company will not receive any proceeds from the Offer for Sale amounting to ¥23,918.28 million
(calculated at floor price).

* The five Book Running Lead Managers associated with the Offer have handled 55 public issues in the
past three Financial Years, out of which 12 issues closed below the issue price on the listing date:

Name of the BRLMs Total Public | Issues closed below the
Issues IPO Price on listing date
Kotak Mahindra Capital Company Limited* 1D 9

Morgan Stanley India Company Private Limited* 1 -
BofA Securities India Limited* ’ ]

JM Financial Limited* 29 8
Avendus Capital Private Limited* - -
Common Issues of above BRLMs 10 1
Total 55 12

*Issues handled where there were no common BRLMSs.

BID/OFFER

PERIOD

1. UPImandate and time end date shail be at 5:00 pm on the Bid/Offer Closing Dafe.

Anindicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

+ Weighted average cost of acquisition of all shares transacted in the three years, 18 months
and one year preceding the date of the Red Herring Prospectus:

Period preceding the Weighted average Cap Price is ‘X’ times | Range of acquisition
date of Red Herring cost of acquisition | the weighted average | price: lowest price -
Prospectus (in %) cost of acquisition highest price (in 3)**
Last one year 407.42 1.14 243.72 - 52415
Last 18 months 407 42 1.14 243.72 - 524 .15
Last three years 237.09 1.96 2.00 - 524.15

** As certified by Bansal & Co LLP Chartered Accountants, bearing firm registration number
001113N/N500079, by way of their certificate dated July 30, 2024.

e Since the Company has incurred loss in the Financial Year 2024, the basic and diluted EPS is negative
and hence, the Price to Earnings ratio is not ascertainable.

e Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and
2022is (8.92)%.

BID/OFFER OPENS TODAY

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m.
(Indian Standard Time (“IST")

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For Rlis, other than QiBs, Non-Institutional Investors and Eligible Employees Bidding in the Employee Reservation Portion,

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Non-Institutional Investors

Only between 10.00 a.m. and up to 12.00 p.m. IST

Madification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories'

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up to 4.00 p.m. IST on Bid/Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by Rlls and Eligible Employees Bidding in the Employee Reservation Portion

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up to 5.00 p.m. IST on Bid/Offer Closing Date

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
#QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids.

Bid/ Offer Period

Event Indicative Date
Bid/Offer Opens On Tuesday, August 6, 2024
Bid/Offer Closes On" Thursday, August 8, 2024

Finalization of Basis of Allotment with the Designated Stock Exchange

On or about Friday, August 9, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Monday, August 12, 2024

Credit of Equity Shares to depository accounts of allottees

On or about Monday, August 12, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Tuesday, August 13, 2024

""UPI mandate end fime and date shall be at 5:00 pm on the Bid/Offer Closing Date.

Simple, Safe,
Smart way of Application!!!

ASB A# LIy

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASEA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

LASFTED PAFMENTS INTERFACE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory In public issues. No cheque will be accepted. contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npeci.ong.in.

ASBA has to be availed by all the investors except anchor investors, UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Mon-Institutional Investors with an application size of up to T 500,000 in the Non-Institlutional Partion. For details on the ASBA and UPI
process, please refer fo the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure "on page 803 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges
and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be cbiained from the list of banks that is displayed on the website of SEBI at
www.sebi govin/sebiweblothen' OtherAction. do?doRecognisedF pi=ves&intmid=35 and hitps:/'www. sebi.govin/sebiweblother' Otherdction do?doRecognisedF pi= yes&intmid=43, respectively as updated from fime to fime. For the list of UPI apps and banks live on IPO, please
refer to the link: www.sebi.gov.in. UP1 Bidders Bidding using the UP| mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited and Katak Mahindra Bank Limited have been
appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please confact the BRLMs on their respective email IDs as menfioned below. For UP! related queries, investors can

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Offer Period will be extended for at least three additional Working Days after such revision of the Price Band subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or unforeseen circumstances, our Company may, in consultaion with the BRLMs, for
reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Warking Days. Any revision in
the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating
the change on the respective websites of the BRLMs and at the terminals of the other members of the Syndicate and by infimation to the Designated Intermediaries and the
Spansor Bankis), as applicable.

The Offer is being made in terms of Rule 19{2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Bocok Building Process, in compliance with Regulation §(2) of the SEBI ICDR Requlations, wherain at least 75% of the Offer
shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs") {the “QIB Category™), provided that our Company in consultation with the
BRLMs, may allocate up to 60% of the QIB Category to Anchor Investors, on a discretionary basis (the “Anchor Investor Portion™), of which one-third shall be reserved for
domestic Mutual Funds, subject o valid Bids being received from domestic Mutual Funds at or above the price at which Equity Shares are aflocated to Anchor Investors, In the
event of under-subseription or non-allocation in the Anchor Investor Porlion, the balance Equity Shares shall be added to the QIB Category (excluding the Anchor Investor
Partion) (“Net QIB Category™). Further, 5% of the Net QIE Category shall be available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net
(1B Category shall be available for aflocation on a proporiionate basis fo all QiBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. If at
least 75% of the Offer cannot be Aliotted 1o QIBs, then the enlire application money will be refunded forthwith. Further, not more than 15% of the Offer shall be available for
allocation fo non-institutional investors (“Non-Institutional Investors” or "Nlls®) (the “Non-Institutional Category™) of which one-third of the Non-Institutional Category shall
be available for aliocation to Bidders with an application size of more than ¥200,000 and up to ¥1,000,000 and two-thirds of the Non-Institutional Category shall be available for
allocation to Bidders with an application size of more than 1,000,000 and under-subscription in either of these two sub-categornies of Non-Institubonal Category may be allocated
ta Bidders in the other sub-category of Non-Instilutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price.
The allocation to each Non-Institutional Investor shall not be less than the minimum application size, subject to availability of Equity Shares in the Non-Institutional Category and
the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the condifions specified in this regard in Schedule XIII of the SEBI
ICOR Regulations. Further, not more than 10% of the Offer shall be available for allocation to retall individual investors (“Retail Individual Investors” or “RlIs”) (the “Retail
Category”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity Shares will be allocated on a
propartionate basis lo Eligible Employvees applying under the Employee Reservation Partion, subject to valid Bids received from them at or above the Offer Price. All Bidders
(other than Anchor Investors) shall mandatonly participate in the Offer through the Application Supported by Block Amount ("ASBA") process, and shall provide details of their
respective bank account {including UPI 1D for UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the SCSBs or the Sponsor Bankis), as the case may
be. Anchor Inveslors are not permitted to participate in the Offer through the ASBA process. For details, specific attention is inviled to "Offer Procedure” on page 803 of the RHP.
Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP |D, Client 1D and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
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resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main cbjects of our Company, please see the section *History
and Certain Corporate Malfers” on page 311 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For
further details, please see the section titled “Materal Contracts and Documents for Inspection™ on page 650 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 1,104, 810,000 divided into
552 455,000 Equity Shares of face value T 2 each and T 99,820,030 divided into 49,910,015 Preference Shares of face value of $2 each, 155,000 Senes ACCPS of $2 each,
866,165 Series B CCPS of T2 each, 21,856,650 Series C CCPS of T2 each, 438,100 Series C1 CCPS of T2 each, 77,900 Series C2 CCPS of T2 each, 12,217,950 Series D1
CCPS of 72 each, 14,197,750 Series D2 CCPS of ¥2 each, 30,500 Option 1 CCPS of ¥2 each and 70,000 Optien 2 CCPS of 2 each. The issued, subscribed and paid-up
share capital of the Company is ¥ 966,698,940 divided into 483,349 470 Equity Shares of face value ¥ 2 each. For details, please see the section fitled "Capital Structure” on
page 159 of the RHF.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories o the
Memorandum of Association of our Company are Supam Maheshwari and Sampada Maheshwari who subscribed to 1,000 equity shares of face value of €10 each and 8,000 equity
shares of face value of 10 each, For details of the share capital history of our Company, please see the section tiled " Capital Sfruciure” on page 159 of the RHP.

Listing: The Equity Shares offered through the Red Herring Praspectus are proposed to be listed on the Stock Exchanges. Cur Company has received in-principle approvals from
BSE and NSE for the listing of the Equity Shares pursuant to letters each dated May 16, 2024. For the purpose of the Offer, NSE is the Designated Stock Exchange. A signed copy of
the Red Herming Prospectus has been filed and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act 2013, For details of the materal
contracts and documenis available for inspection from the date of the Red Hemring Prospectus up 1o the Bid/Offer Closing Date, see “Malerial Contracts and Dacuments for
Inspection”on page 650 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"); SEBI only gives its chsarvations on the offer documents and this does not constitute approval of
gither the Offer or the specified securities or the offer document. The investors are advised to refer to page 582 of the RHP for the full text of the disclaimerclause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange) : It is o be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Decument. The investors
are advised to refer to page 584 of the RHP for the full text of the Disclaimer Clause of NSE,

Disclaimer Clause of BSE : It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Red Herring Prospectus
has been cleared or approved by BSE nor does il certify the correctness or completeness of any of the contents of the Red Herring Prospectus. The investors are advised to
referto page 584 of the Red Herring Prospectus for the full text of the Dizclaimer Clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford fo take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares offered in the Offer have nol been
recommended or approved by SEBI, nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is
invited to "Risk Factors " on page 83 of the RHP.

REGISTRAR TO THE OFFER COMPLIANGE OFFICER

Neelam Jethani
Rajashree Business Park, Survey No. 338
Meuxt to Sohrabh Hall, Tadiwala Road

‘ COMPANY SECRETARY AND

Avendus” LINKIntime

BofA Securities India Limited JM Financial Limited
Ground Floor, *A" Wing, One BKC, “G” Block
Bandra Kurla Complex, Bandra (East)

Mumbai - 400 051, Maharashtra, India

Tel: (+91 22) 6632 8000

E-mail: dg.brainbees_ipo@bofa.com

Website: hitps:business.bofa.comibafas-india
Investor grievance e-mail:
di.india_merchantbanking@bofa.com

Contact person: Aparajit Varadhan

SEBI registration no.: INMODDO11625

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC, Plot No. C-27

‘G’ Block, Bandra Kurla Camplex

Bandra (East), Mumbai - 404 051
Maharashtra, India

Tel: (+91 22) 4336 0000

E-mail:brainbees ipoi@kotak.com
Website: hitps:/finvestmentbank_kotak.com
Investor grievance e-mail:
kmecredressal@kotak.com

Contact person: Ganash Rang

SEBI registration no.: INMOCDO0ETO4

Morgan Stanley India Company Private
Limited

18F, Tower 2, One World Centre

Plot 841, Senapati Bapat Marg

Mumbai - 400 013, Maharashira, India
Tel: (+21 22) 6118 1000

E-mail: firstcryipof@morganstanley.com
Website: www.morganstanley.com
Investor grievance e-mail:
investors_india@morganstaniey.com
Contact person; Honi Joshi

SEBI registration no.: INMD0001123

Maharashira, India

7" Floor, Cnergy, Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400 025

Tel: (+91 22) 6630 3030 3262

E-mail: firstcry.ipo@jmfl.com
Website: www.jmfl.com

Investor grievance e-mail:
grievance.ibd@jmfl.com

Contact person: Praches Dhuri

SEBI registration no.: INMOOG0 10361

Pune - 411 001, Maharashira, India
Tel: (+91) 84829 89157
E-mail: companysecretary@firstery.com

Link Intime India Private Limited
C-101, 1"Floor, 247 Park

L.B.S. Marg, Vikhrofi {West)

Mumbsai - 400 083, Maharashira, India
Tel: +91 810 811 4849

E-mail: brainbees.ipo@linkintme.co.in
Website: www. linkintime.co.in
Investor grievance e-mail:
brainbees.ipo@linkintime.co.in
Contact person: Shanti Gopalkrishnan
SEBI registration no.; INRODDO04055

Avendus Capital Private Limited
Platina Building, 9" Floor 801, Plot No C-59,
Bandra-Kurla Complex, Bandra (East},
Mumbai - 400 051, Maharashira, India
Tel: (+91 22} 6648 0050

E-mail; firstcry ipo@avendus.com
Website: hitp:/'www.avendus.com
Investor grievance e-mail:
investorgrievanca@avendus.com
Contact person: Sarthak Sawa |/
Shantanu Chate

SEBI registration no.: INMO0O011021

Investors may contact the Company Secretary
and Compliance Officer or the Registrar to the
Offer in case of any pre-Offer or post-Offer
related grievances including non-receipt of
letters of Allstment, non-credit of Allotled Equity
Shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of
funds by electronic mode, efc. For all Offer
related queries and for redressal of complaints,
Investors may also write to the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors” on page 83 of the RHP, before applying in the Offer. A copy of the RHP is available on website of SEB| at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and on the website on the website of the Company at www. firstcry.com and on the websites of the ERLMs, 1.e. Kotak Mahindra Capital Company Limited, Morgan Stanley India Company Private Limited, BofA Securities India Limited, JM Financial Limited and Avendus Capital Private Limited at hitps:/finvestmentbank kotak.com,

www.morganstaniey.com, hitps:/fbusiness, bofa.comibofas-india, www.jmfl.com and hitp:'www.avendus.com, respectively.

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Company, the BRELMs and the Registrar o the Offer at www firstcry,com, hitpsdiinvestmentbank kotak.com, wwwmornganstanley.com, hitps:ibusiness.bofa.com/bofas-india, www.jmfl.com and hitp:/'www.avendus.com and

www linkinfime.co.in, respectively.

AVAILABILITY OF EBID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registered Office of BRAINBEES S0LUTIONS LIMITED |, Tel: (+91) 84823 89157, BRLMs : Kotak Mahindra Capital Company Limited, Tel: {+%1 22} 4336 0000, Morgan Stanley India Company Private Limited, Tel: {+21 22} 61718 1000;
BofA Securities India Limited, Tel: (+31 22) 6632 8000. JM Financial Limited, Tel: (#31 22} 6630 3030/ 3262 and Avendus Capital Private Limited, Tel: (+91 22) 6648 0050; Syndicate Member: JM Financial Services Limited, Tel.; (+31 22) 61356 3400, Kotak Securities Limited, Tel.: (+91 22) 6218 5410 and Spark Institutional Equities Private
Limited, Tel.: +91 22 6885 4503 and al the select locations of the Sub-syndicate Members (as given below), SC5Bs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SC5Bs, the list of which is available at websites of the Stock Exchanges and SEEI.

Sub-Syndicate Members: Almondz Global Securities Lid, Anand Rathi Share & Stock Brokers Lid, Asit C. Mehta Investment Interrmediates Lid, Axis Capital Limited, Bajaj Financial Securities Ltd, Centrum Broking Limited, Centrum Wealth Management Lid, Dalal & Broacha Stock Broking Private Limited, Eurekha Stock & Share Brokers Lid, Fimwizard
Technology Pvi Limited, Globe Capital Market Limited, HDFC Securities Limited, ICIC| Securities Limited, IDBI Capital Markets and Secunties Ltd, lIFL Securities Lid, Jobanputra Fiscal Services Private Limited, Kantilal Chhaganial Securities P. Ltd, Keynote Capital Limited, KJMC Capital Market Services Limited, LKP Securities Limited, Motilal Oswal Financial
Services Limited, Nuvama Wealth and Investment Limited|Formely known as Edetweiss Broking Limited), Prabhudas Lilladher P. Ltd, Pravin Ratilal Shara & Stock Brokers Limited, Religare Broking Lid, RR Equity Brokers Private Limited, SBlcap Securities Limited, Sharekhan Lid, SMC Global Securities Lid, Systematix Shares and Stock Brokers Lid, Tradebulls

Securities Limited and YES Securities (India) Limited

Escrow Collection Bank and Refund Bank : HOFC Bank Limited

Public Offer Account Bank : Kotak Mahindra Bank Limited * Sponsor Banks: HOFC Bank Limited and Kotak Mahindra Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

Place: Pune
Date: August 5, 2024

For BRAINBEES SOLUTIONS LIMITED
On behalf of the Board of Directors

Sd-

Neelam Jethani

Company Secretary and Compfiance Officer

BRAINBEES SOLUTIONS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 1o make an initial public offering of its Equity Shares and has filed the RHP with RoC on July 30, 2024, The RHF is available on the website of SEBI at www.sebi.gov.in,
as weall as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respactivaly, on the website of tha Company at www.firstcry.com and on the websites of the BRLMs, i.e. Kotak Mahindra Capital Company Limited, Morgan Stanley India Company Private Limited, BofA Securities India Limited, JM Financial
Limited and Avendus Capital Private Limited at https:/finvestmentbank. kotak.com, www.morganstanley.com, hitps://business.bofa. comibofas-india, www.jmfl.com and hitp:/fwww.avendus.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating fo such risk, see

‘Risk Factors'on page 83 of the RHP. Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision and instead should place reliance on the RHP.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. The Equily Shares offered in the Offer have not been, and will not be, registered under the LS. Securities Act of 1933, as amended (“U.S. Securities Act’) and may not be offered or sold within the United States, except pursuant to an exempbion from, orin a
transachon not subject to, the regisiration requirements of the LS. Secunties Act and applicable siate securities laws. Accordingly, the Equity Shares are being offered and sold (a) within the United States solely to persons who are reasonably believed to be "qualified instituional buyers” (as defined in Rule 144A under the U.S, Securities Act) pursuant to Section
4(a) of the U.S. Securities Act, and {b) outside the United States in offshore transactions as defined in and in compliance with Regulation S under the .S Securities Act and the applicable laws of the jurisdiction where those offers and sales are made. There will be no public offering of securities in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION AND DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN EOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEB! ICDR REGULATIONS™)

W B UNICOMMERCE ESOLUTIONS LIMITED

Our Company was originally incorporaled as ‘Unicommerce eSolutions Private Limited” at New Delhi as a pnvale limited company under the Companies Act, 1956, pursuant to a cerlificate of incorporation dated February 2, 2012, issued by the Registrar of Companies, Delhi and Haryana ("RoG"). Qur Company was converted from a private limited company
to a public imited company pursuant to a special resolution passad by our Shareholders on December 18, 2023, and the name of our Company was changed to 'Unicommerce eSolutions Limited'. A fresh certificate of incorporation dated December 26, 2023 consequent upan change of name on conversion o & public imited company was issued by the ReC.
For further details on the changes in the name and registered office of our Company, see "History and Certain Corporate Matfers” on page 181 of the red heming prospectus of our Company dated July 30, 2024 filed with the RoC ("Red Herring Prospectus’ or "RHP").

Registered Office: Mazzanine Floor, A-83, Okhla Industnal Area, Phell, New Delhi 110 020, India; Corporate Office: Landmark House, Plot Nurmber 65, Gth and 7th Floor, Secior 44, Gurgaon, 122 003, Haryana, India;
Tel: +81 9311749240; Website: www.unicommerce.com; Contact Person: Maonish Pal, Compliance Officer; E-mail: complanceofficer@unicommerce .com, Corporate [dentity Number: U74140DL2012PLC230932

ACEVECTOR LIMITED (FORMERLY KNOWN AS SNAPDEAL LIMITED), STARFISH | PTE. LTD., KUNAL BAHL AND ROHIT KUMAR BANSAL ARE THE PROMOTERS OF OUR COMPANY

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥1 EACH (“EQUITY SHARES") OF UNICOMMERCE ESOLUTIONS LIMITED (“COMPANY” OR “ISSUER") FOR CASH AT A PRICE OF ¥[e] PER EQUITY SHARE
AGGREGATING UP TO Z[e] MILLION (THE “OFFER"), THROUGH AN OFFER FOR SALE OF UP TO 25,608,512 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION (“OFFER FOR SALE").
BY THE SELLING SHAREHOLDERS (AS DEFINED BELOW), COMPRISING UPTO 9,438,272 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY ACEVECTOR LIMITED (FORMERLY KNOWN AS SNAPDEAL LIMITED) (“PROMOTER SELLING SHAREHOLDER"),

AND UPTO 16,170,240 EQUITY SHARES AGGREGATING UP TO T[] MILLION BY SB INVESTMENT HOLDINGS (UK} LIMITED* (“INVESTOR SELLING SHAREHODER") (THE PROMOTER SELLING SHAREHOLDER AND THE INVESTOR SELLING SHAREHOLDER
TOGETHER REFERRED TO AS THE "SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES")

*The Equity Shares being offered by SB Investment Holdings (UK) Limited include 32,340,480 Equity Shares which have resulted upon conversion of 9,858 Series A Preference Shares and 2,775 Series B Preference Shares held by SB investment Holdings (UK)
Limited in the ratio of 2,560:1, i.e., 2,560 Equity Shares for one Preference Share.

THE FACE VALUE OF EQUITY SHARES IS 1 EACH. THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY,IN CONSULTATION WITH THE BRLMS
WILL BE ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS, AN ENGLISH NATIONAL DAILY NEWSPAPER AND ALL EDITIONS OF JANSATTA, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION (HINDI ALSO BEING THE REGIONAL
LANGUAGE OF DELHI AND HARYANA, WHERE OUR REGISTERED OFFICE IS LOCATED) AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE") AND NATIONAL STOCK
EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE
Type NUMBER OF SHARES OFFERED/AMOUNT IN % PER EQUITY SHARE)*

23.52
30.87

=y

(Please scan this QR
code to view the RHP)

NAME OF THE SELLING SHAREHOLDERS

AceVector Limited (formerly known as
Snapdeal Limited)

SB Investment Holdings (UK) Limited

“For notes please refer cover page of the KHF

Promoter Selling Shareholder |  Up to 9,438,272 Equity Shares of face value of ¥1 each aggregating up to Z[e] million

Investor Selling Shareholder | Up to 16,170,240 Equity Shares of face value of T1 each aggregating up to I[e] million

We provide e-commerce enablement Software-as-a-Service (“SaaS”) platform in the transaction processing or nerve centre layer that enables end-to-end
management of e-commerce operations for brands, sellers and logistics service provider firms.

The Offer is being made through the Book Building Process pursuant to Regulation 6(2) of the SEBI ICDR Regulations.

QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer.

One of the Corporate Promoter of the Company has transferred certain Equity Shares through secondary sale at a price of Rs. 95.95 per Equity Share on May 22, 2024 and
June 11, 2024. For further details, please see next page of this ad and “Capital Structure - Secondary transactions of Equity Shares” on page 88 of the RHP.

PRICE BAND: %102 TO 3108 PER EQUITY SHARE OF FACE VALUE OF 1 EACH.
THE FLOOR PRICE IS 102 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 108 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2024 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 93.10 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 87.93 TIMES
AS COMPARED TO THE NIFTY P/E RATIO OF 23.03 TIMES (AS ON JULY 25, 2024).

BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER.

*Applications Supported by Blocked Amount (“ASBA") is a better way of applying to Issues by simply blocking the fund in the bank
account. For further details, check section on ASBA. Mandatory in public issues. No cheque will be accepted.

#
As B A Simple, Safe, Smart way of Application!!!
In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated July 31, 2024, the above provided price band
is justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section of the RHP vis-a-vis the weighted average cost of acquisition of primary and secondary
transaction(s) disclosed in the “Basis for Offer Price” section on page 107 of the RHP.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In relation to price band, potential Investors should only refer to the price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation
of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMs.

RISK TO INVESTORS - (For details refer to section titled “Risk Factors” on page 29 of the RHP)

Technology related risks: We provide a comprehensive suite of products. If we fail to
develop and innovate our technology-based expertise in a timely and effective manner,

exercise undertaken for the purposes of the Offer may not be based on a benchmark with
our industry peers in India or abroad.

our brand, competitive edge and market share may lose or may face resistance from 6. Dependency on dropship volumes of our clients: A portion of our e-commerce business
our existing or potential clients. We may experience disruptions, outages, and other is dependent on the dropship volumes of our clients. If our clients are able to develop
performance problems with our technology infrastructure due to a variety of factors, their own system to manage their dropship operations, increase utilisation of their in-
including introductions of new functionality, human or software errors, capacity house services, or reduce their allocation of dropship volumes to us, our business,
constraints and denial-of-service attacks, which may reduce the quality of our products or financial performance, cash flows and growth prospects would be materially and
interfere with our clients’ use of our products, leading to reduction in demand, decrease in adversely affected.

revenues, and increase in our costs. 7. High employee benefits expense related risk: Employee benefits expense constitute the

2. Risk associated with maintaining existing clients or attracting new clients: Our business largest portion of our total expense. Our employee benefits expense as a percentage of
is subscription based, and clients are not obligated to renew and may not renew their our revenue from contract with customers and as a percentage of total expenses were
subscriptions. If we fail to attract new clients and maintain and expand new and existing as follows:
client relationships, our revenue from subscriptions may grow slower than expected, may Particiilars For Fiscal | For Fiscal | For Fiscal
not grow at all, or may decline. Further, a portion of our business is attributable to certain 2024 2023 2022
large clients. The contribution by our top 10 clients to our revenue from contract with Employee benefits expense as % of revenue | 62.71% 68.87% 71.79%
customers has decreased from Fiscal 2023 to Fiscal 2024. from contract with customers

_ For Fiscal | For Fiscal | For Fiscal Employee benefits expense as a % of total 70.64% 73.74% 77.83%

raricuiar 2024 | 2023 | 2022 expense
Contribution by our top 10 clients to our revenue| 283.56 289 04 189.44 F}ur high_emplnyee benefits expense may make us less cnmpeti’fi?e, and any further
from contract with customers (amount n Z million) increase in our employee benefit expense may reduce our profitability.
Contribution by our top 10 clients to our revenue| 27.38% 32 10% 39 09% 8. Our Cnmpa_ny will not receive any proceeds from the Offer. The Selling Shareholders
from contract with customers (in %) shall be entitled to proceeds from the Offer for Sale.
While we have witnessed an increase in number of clients in the last three fiscals, we 9. Our market capitalization to revenue multiple and price to earnings ratio may not be
cannot assure a similar account growth rate or at all. indicative of the market price of the Equity Shares on listing or thereafter.

3. Eggmmergg lﬂdﬂS!![ !Efﬂ!gﬂ ngk Dur revenues ?rﬂ based on trﬂﬂﬁﬂﬂti?“ volumes —— Price to EﬂrniHQE ratio | Market EﬂpitﬂliEHtiﬂn to revenue
on e-commerce platfprms and are typically a function uflthe gru':v.th of online sales of articulars (Diluted basis) from contract with customers?
our clients. Pur business, results of operations, ﬁpancnal CPndlthﬂ,lCHEh i_'!nws and At Floor Price i.e. Z 102 87 93 10.09 times
prospects will suffer to the extent the ecommerce industry in India, in particular our At Cap Price i.e. 108 93.10 10.68 times
ecommerce enterprises and clients, do not use of the internet as a medium of commerce Note: Financial information for our Company is derived from the Restated Financial Information for Fiscal
in India do not continue to grow. 2024,

4. Competition risk: Some of our competitors have made or could make acquisitions of * Market capitalisation has been computed as floor price or cap price, as the case may be, x number of
businesses that allow them to offer more competitive and comprehensive solutions, shares outstanding as on the date of the Red Herring Prospectus. Market capitalisation to revenue from
accelerate the adoption of new technologies that better address client needs, or develop contract with r:t:rsmmers is calculated as market capitalisation divided by revenue from contract with
and expand their product offerings more quickly than we do. Our inability to anticipate Geae rmers of Fibew] 2944 - , _ ,
or effectively react to competitive challenges, could materially and adversely affect our 10 Highest average cost of acquisition of Equity Shares for the Selling Shareholders in the
business, financial performance, cash flows and prospects. Offer is ¥ 30.87, and Offer Price at the upper end of the price band is T108.

5. Absence of listed industry peers in India or abroad: There are no direct listed companies 11. The weighted average return on net worth for our Company for FY 24, 23 and 22 is

in India or internationally with whom our business model can be compared that matches
the size and scale of our business operations. Our competitive position and any valuation

18.98%, 12.48% and 14.53%, respectively. The weighted average return on net worth for
last three fiscals is 16.07%.

Continued on next page...
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12. Details of weighted average cost of acquisition (“WACA”) of all Equity Shares transacted in
last three years, eighteen months and one year immediately preceding the date of the RHP.
a) Equity Shares

Weighted Average Ca_p Price.-'u;?p?r’elnd of F{elmg.e of acquis_itiun
Period Cost of Acquisition Price B.and Is ‘x’ times price: Lowest f’rlce—
(in 2)* the Weighted Average Highest Price
Cost of Acquisition” (inT)*
Last 1 year 22.21 4.86 Nil**-95.95
Last 18 months 22.21 4.86 Nil**-95.95
Last 3 years 23.43 4.61 Nil**-95.95

*Acquisition price of Equity Shares issued pursuant to bonus issue of Equity Shares is Nil.

*Adjusted for sub-division of equity shares from face value of ¥10 each to face value of 31 each and bonus
issue of Equity Shares in the ratio of 255 Equity Shares for one Equity Share held.

"As certified by B.B & Associates, Chartered Accountants pursuant to the certificate dated July 31, 2024.

b) Preference shares

Weighted Cap Price/upper end of T R —
: Average Cost of | Price Band is ‘x’ times the | . g- q :
Period .. .3 : price: Lowest Price -
Acquisition Weighted Average Cost of Highest Price (in Z)**
(in )™ Acquisition® g

Last 1 year 65.42 1.65 65.42-65.42

Last 18 months 65.42 1.65 65.42-65.42

Last 3 years 33.72 3.20 30.87-65.42

**Pursuant to the sub-division and the bonus issue of Equity Shares, appropriate adjustments to the
conversion ratio of outstanding Preference Shares was made and the conversion ratio was accordingly
adjusted to 2,560:1, i.e., 2,560 Equity Shares for every Preference Share held.

AAs certified by B.B & Associates, Chartered Accountants pursuant to the certificate dated July 31, 2024.

13. Weighted average cost of acquisition compared to floor price and cap price:

: o Floor Price Cap Price
Type of past transactions WACA (in %) (ie. 2 102) (i.e. 7 108)
WACA of primary issuances 33.98 3.00 times 3.18 times
during 3 years prior to the RHP
WACA of secondary issuances 65.42 1.56 times 1.65 times
during 3 years prior to the RHP

As certified by B.B & Associates, Chartered Accountants, by way of their certificate dated July 31, 2024.
14. The two BRLMs associated with the Offer have handled 33 public issues in the past
three years, out of which 9 issues closed below the offer price on listing date.

Name of the BRLMs Total issues | Issues closed below IPO price
lIFL Securities Limited” 29 7
CLSA India Private Limited” 2 -
Common |ssues of above BRLMs 2 2
Total 33 9

*Issues handled where there were no common BRLMs.

Set out below are the details of the transfer by one of our corporate promoter, AceVector on May 22, 2024 and June 11, 2024:

"UPI mandate end fime and dafe shall be af 5:00 pm on the Bid/Offer Closing Dafe.

An indicative timetable in respect of the Issue is set out below:

Indicative Date
On Thursday, August 8, 2024

On or about Friday, August 9, 2024
On or about Monday, August 12, 2024

Event

Bidflssue Clasing Date

Finalisation of Basis of Alloiment with the Designated Stock Exchange
Initiation of refunds {if any, for Anchor Investors) ! unblocking of funds from ASBA Account®

Date of the Transfer Name of the transferor Name of the trans-feree tr:sf:sit?;n Siirr]:;et::;:-fqel:'tg d g;all?tfesrh':_':; EE;) Total cc{:;s;:;eratmn
May 22, 2024 AceVector Limited Absolute Returns Scheme Secondary Sale 5,21,104 95.95 499,99 928.80
May 22, 2024 AceVector Limited Siddharth Sundar lyer Secondary Sale 14,59,093 95.95 13,99,99,973.35
June 11, 2024 AceVector Limited Akshat Greentech Private Limited | Secondary sale 14,59,093 95.95 13,99,99,973.35
Total 34,39,290 - 32,99,99,875.50

BIDIOFFER SCHEDULE BID/OFFER OPENS TODAY gt

Submission of Electronic Applications (Bank ASBA through Online channals like
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where Bid
Amaunt is up to $500,000)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications)

Submission of Physical Applications (Bank ASBA)

Only between 10,00 a.m. and up to 4 .00 p.m, 15T

Only between 10.00 a.m. and up to 3.00 p.m. 15T

Only between 10.00 a.m. and up to 1.00 pm. IST

On or about Monday, August 12, 2024
{n or about Tuesday, August 13, 2024

Credit of the Equity Shares to depository accounts of Allotees
Commencemeant of trading of the Equity Shares on the Stock Exchanges
Submission of Bids {other than Bids from Anchor Investors):

Bid/lssue Period |except the Bid/lssue Closing Date)
Only between 1000 a.m. and 5.00 p.m. {Indian Standard Time ("IST")
Bidflssue Closing Date®

Submission of Elecironic Applications {Online ASBA through 3- in-1 accounts) — For
RIBs other than QIBs and Nlls

submission and Revision in Bids

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Mon- Individual

Applications whera Bid Amount is more than 3500,000) Only betwesn 10.008.m. endup o 1200 p.m. 15T

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Nen-Institutional Bidders calegories® Only between 10.00 a.m: and up to 5.00 p.m. IST on

Bid/ Issue Closing Date
Only between 10.00 a.m. and up to 5.00 p.m. 15T

Upward or downward Revision of Bids or cancellztion of Bids by RIBs

*UP| mandate end time shall be 5:08 p.m. on the Bid Offer Closing Date,
*QIBs and Maon-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their Bids.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NSE AND BSE.

Ll »

UNIFIED PAYMENTS INTERFACE subsequent press releases in this regard.

UPI-Now available in ASBA for Retail Individual Bidders and Non Institutional Bidders applying in public issues where the application amount is up to 500,000, applying through Registered Brokers, Syndicate,
CDPs & RTAs, Retail Individual Bidders and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank
account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated
February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28. 2023 and any

fike; wewrw. sedbi go

ASBA has to be availed by all the investors except Anchor Investors. UPI may be avaled by UPI Bidders. For detafls on the ASBA and UPI process, please refer to the defails given in the Bid Cum Application Farm and abridged prospecius and also please refer to the seclion “Offer Procedures ™ on page 327 of the RHP. The process s also available on the websile
of Association of fnvestment Bankers of India ("AIBI") and Stock Exchanges and in the General Informafion Document. The Bid Cum Application Form and the Abrdged Prospectus can be downloaded from the websiles of BSE Limited ("BSE"} and Nalional Stock Exchange of India Limited ("NSE", and togather with BSE, the “Stock Exchanges’) and can be
obiained from the Iist of banks that is displayed on the website of SEBI al www, selii. gov.in'sebiweb/otherOtherAction. do ?doRecogrizedFpEpesdintmid=35 and hitps:www. sebi.gov n/sebiwel/other/OtherAction. do?doRecognisedFpi=pesdinlmid=43, respectively as updated from time lo fimsa. For the list of UPT apps and banks ive on IPO, please refer lo the
vin. UPI Bidders Bidding using the UPI Mechanism may apply through the SCS5Bs and mobile applications whose names appear on the website of SEBI as updated from fime fo time.Axis Bank Limited and HOFC Bank Limifed have been appoinfed as the Sponsor Banks for the Offer, in accordance with the requirements of SEB circufar dated
November 1, 2018 as amended. For Offer reated queries, pleasa contact the Book Running Lead Managers ("BRLMS") on their respective emall-ids a5 mentioned below. For UF] refaled queries, investors can contact NPCI st the foll free number! 18001201740 and mall id. ipo. ugigdnpel.ong ih,

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price
Band, subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, bank strike or similar unforeseen circumstances, our
Company may, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not
exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification
to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respective websites of the BRLMs and at the terminals of
the other members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank(s).

The Ofier is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR”) read with Regulation
31 of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEB| ICDR
Regulations”). The Offer is being made in accordance with Regulation 6(2) of the SEEI ICDR Regulations through the Book Building Process wherein
not less than 75% of the Offer shall be allotted on a proportionate basis to Qualified Institutional Buyers ("QIBs”, and such portion, the "QIB Portion”).
Our Company in consultation with Book Running Lead Managers, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary
basis in accordance with the SEBI ICDR Regulations (*Anchor Investor Portion”), out of which at least one-third shall be reserved for allocation to
domestic Mutual Funds only, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price, in
accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the Net QIB Portion (defined hereinafter), Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QB Bidders other than
Anchor Investors, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation will be added to the remaining QIB Portion for
proportionate allocation to QIBs Further, not more than 15% of the Offer shall be available for allocation on a proportionate basis to Non=[nstitutional
Bidders, of which (a) one-third of such portion shall be reserved for applicants with application size of more than $2,00,000 and up to $10,00,000; and
(b) two-third of such portion shall be reserved for applicants with application size of more than 310,00,000, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 10% of the Offer
shall be available for allocation to Retail Individual Bidders ("RIBs") in accordance with SEB| ICDR Regulations, subject fo valid Bids being received
at or above the Offer Price. All potential Bidders, other than Anchor Investors, are required to mandatorily utilise the Application Supported by Blocked
Amount ("ASBA’) process by providing details of their respective bank account (including UP| D (defined hereinafter) in case of UP| Bidders (defined
hereinafter)) in which the corresponding Bid Amounts will be blocked by the SCSBs, or under the UPI Mechanism, as applicable to participate in the
Offer. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, please see the section
entitled “Offer Procedure” on page 327 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client D and UPI ID (for UPI Bidders using the UP| Mechanism) are correctly filled in
the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN,
Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis
of the PAN, DP |D, Client ID and UPI ID (for UP| Bidders using the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/
Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details
of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for
giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised
to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records.
Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that
their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press

release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated
March 28. 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects
of the Company, please see the section “History and Cerlain Corporale Matters™ on page 181 of the RHP. The Memorandum of Association of the
Company is a material document for inspection in relation to the Offer. For further details, please see the section tiled "Material Confracts and
Documents for Inspection” on page 366 of the RHP.,

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.

AMOUNTOF SHARECAPITALOF THECOMPANY AND CAPITALSTRUCTURE: As onthe date ofthe RHP, the authorised share capital of the Company is
Equity share capital of 150,000,000 comprising 150,000,000 Equity Shares (having face value of ¥1 each), Preference Share capital comprising
11,350 Series A Preference Shares (having face value 100 each) of 1,135,000 and 13,090 Series B Preference Shares (having face value of 3100
each) of ¥1,309,000. For details, please see the section titled “Capital Structure™ beginning on page 82 of the RHP,

NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM: The initial signatories to the Memorandum of Association are Ankit Pruthi and Karun Singla who subscribed to 5,000 Equity
Shares each bearing face value of T10. For details of the share capital history and capital structure of our Company, please see the section entiled
“Capital Sfructure” beginning on page 82 of the RHP.

LISTING: The Equity Shares offered through the Red Heming Prospectus are proposed to be listed on Stock Exchanges. Qur Company has received
an 'in-principle’ approval from BSE and NSE for the listing of the Equity Shares pursuant to letters both dated June 28, 2024. For the purposes of the
Offer, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus has been filed with the RoC and the Prospectus
shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act 2013, For details of the material contracts and documents
available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material Contracts and Documents for
Inspection’ on page 366 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEEI only gives its observations on the Offer documents
and the does not constitute approval of either the Offer or the specified securities or the Offer document. The investors are advised to refer to page 310
of the RHP for the full text of the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not
in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correciness or completeness
of any of the contents of the Offer Document. The investors are advised to refer to page 312 of the RHP for the full text of the disclaimer clause of NSE.
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that
the RHP has been cleared or approved by BSE nor does it certify the correciness or completeness of any of the contents of the RHP. The investors are
advised to refer to page 311 of the RHP for the full text of the disclaimer clause of BSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer
unless they can afford to take the nsk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment
decision in the Offer, For taking an investment decision, investors must rely on their own examination of cur Company and the Offer, including the risks
involved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does SEBI quarantee the accuracy or adequacy of the
contents of the RHP. Specific attention of the investors is invited to "Risk Factors™ on page 2% of the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPLIANCE OFFICER

A CITIC Securities
Company

IIFL SECURITIES

Manish Pal
Comphance Officer
Tel: +91 1275 248345

L!NKImhme

CLSA India Private Limited

8/F Dalamal House, Nariman Point, Mumbai 400 021, Maharashira, India
Tel: +91 22 6650 5050

E-mail: unicommerce.ipo@cisa.com

Investor Grievance E-mail: investor helpdeskizclsa_com

Website: www.india.clsa.com

Contact Person: Prachi Chandgothial Siddhant Thakur

SEBI Registration Number: INMOD0O10619

[IFL Securities Limited

24" Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013, Maharashtra, India

Tel: +91 22 4646 4728, E-mail: unicommerce.ipo@iificap.com
Investor Grievance E-mail: ig ib@iificap com

Website: www.iflcap.com

Contact Person: Mukesh Garng/ Pawan Jain

SEBI Registration Number; INMO00010940

Link Intime India Private Limited

C-101, 247 Park, 1% Floor, L.B.S, Marg, Vikhroli

West Mumbai 400 083, Maharashtra, India

Tel: +31 810 811 4949

E-mail: unicommerce.ipof@linkintime.co in

Investor Grievance E-mail; unicommerca.ipo@linkintime.co.m
Website: www.linkintime co.in, Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INRODOO04058

Investors may contact the Company Secrafary and Compliance Officer or the
Registrar 1o the Offer in case of any pre-Offer or post-Offer related grievances
including non-receipt of letters of Allatment, non-credit of Allotted Equity Shares
n the respective beneficlary account, non-receipt of refund orders or non-
receipt of funds by electronic mode, etc. For all Offer related quenes and for
redressal of complaints, Investors may also write to the BRLM,

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the "Risk Factors” beginning on page 29 of the RHP, before applying in the Offer. A copy of the
RHP s available on website of SEBI at www.sebi.gov.in and is available on the websites of the the Company at www .unicommerce.com and BRLMs, i.e. IFL Securities
Limited at www.iilcap.com and CLSA India Private Limited at www.india.clsa.com, respectively and on the websites of BSE and NSE at www.bseindia.com and www.
nseindia.com, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Regisirar to
the Crfer at www.unicommerce.com, www.iificap.com and www.india.clsa.com and www linkintime co.in

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-cum-Application Forms can be obtained from the Registerad Office of the Company Unicommerce eSolutions
Limited, Tel: +91 9311745240 the BRLMs: IIFL Securities Limited, Tel: +91 22 4646 4728 and CLSA India Private Limited Tel: +91 22 6650 5050, At the select locations
of the Sub-Syndicate Members {as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites
of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-syndicate members: Anand Rathi Share & Stock Brokers Lid; Axis Capital Limited; ICIC1 Securities Limited; IIFL Secunties Limited; JM Financial Services Limited,
Kotak Securities Limted; LKP Securities Ltd.; Motilal Cswal Financial Services Limited; Nuvama Wealth and Investment Limited {Formery known as Edelweiss Broking

Limited}; Pravin Ratilal share & Stock Brokers Lid.; RR Equity Brokers Pyl Lid; SBICAP Securities Lid: ShareKhan Limited; SMC Global Secunties Lid, YES Securities
(India) Ltd.
Escrow Collection Bank, Refund Bank and Sponsor Bank: Axis Bank Limited,
Public Offer Account Bank and Sponsor Bank: HOFC Bank Limitad.
UPI: UPI Bidders can alsa bid through UP1 Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed te them in the RHP.
For Unicommerce eSolutions Limited
Sd/-
Monish Pal
Compliance Officer

Place: Naw Delhi
Date: August 5, 2024

UNICOMMERCE ESOLUTIONS LIMITED is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has filed the RHP dated July 30, 2024 with the RoC, The RHP shall be available on the website of the Company at www, unicommerce,com, SEBI
at www.sebi gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www bseindia.com and www.nseindia.com, respectively, and the BRLMs, i.e. [IFL Securites Limited and CLSA India Private Limited at www.iiflcap.com and www.india clsa.com, respectively. Any potential investor should note that
mvestment in equity shares involves a high degree of nsk and for details relating to such nisk, please see the section entitled “Risk Factors” on page 29 of the RHP. Potential Bidders may rely on the information disclosed in the RHP as being true and correct.

This announcemeant does not constitute an invitation or offer of securities for sale in any junsdiction, The Equity Shares offered in the Offer have not been and will net be registered under the U.S, Securities Act of 1933, as amended (the “U.S. Securities Act’) or any state securities [aws in the United States, and unless so registered, may not be
offered or sold within the United States, excepd pursuant to an exemption from, or in a fransaction not subject to, the registration requirements of the U5, Secunties Act and in accordance with any applicable U5, state securities laws. Accordingly, the Equity Shares are being offered and sold oulside the United States in “offshore transactions” as
defined in, and in compliance with, Regulation 5 under the U.5. Securities Act and pursuant to the applicable laws of the jurisdictions where those offers and sales are made. There will be na public offering of the Equity Shares in the United States.
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