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COMMERCE
(Honours Core/Regular)
Paper : COM-HC- 3026/COM-RC-3026
" (Income Tax Law and Practice)
Full Marks : 60
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.
1. Answer the following questions as directed :
1x7=7
were Al et FOeIgEiE Oes ol ¢

(a) The present Income Tax Act came into
force from the year

_ (Fill in the blank)
T/ T SNBT 5o 2/ TP
=l | (071 12 97 F1)
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(b) The term Salary” has been defined as
per section ___ of the Income Tax Act.

(Fill in the blank)
T AL T o3 THI 4199
S | (71 1% 247 771)

() The maximum deductions from gross

tota.l income of an individua] as per
section 80C of the Income Tax Act, 1961 -
(Fill in the blank)
GEH G FELS S #[1 SHh iz 80C

4R ST A o oA |
(371 312 27 77)
(d) Previous year has been defined under

section of the Income Tax Act, 1961.
(Fill in the blank)

m@]ﬁa W@J%ﬁﬁﬂ%ﬂ'{@
I (=l (3T 91% 247 3

(€) An Indian citizen s always considered

SIS

as “resid i
ent and ordinarily resident in

India”,
(Statement is true or false)
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o SRS AR o A S A

e 3w T
(GeTh! o7 1 T8 GeEd 7))

Income Tax is charged by the Central
Government. (Statement is true or false)

(Gfeeh! w% (7 o197 G 79)

1j)

(g) Rate of Statutory deduction in case of

Income from house property is
(Fill in the blank)

ﬁmﬁawﬁﬁﬁmmﬁ—l
(371 312 73 1)

2. Answer the following questions : 2Ix4=8

weTe Tt ePaR] e ol &

(@) When an individual is considered “Non-
resident in India” for Income Tax
purposes ?

T G ST Sy (FOFl OITSI
wmRIEF 3 AR 9 a1 e

4 (Sem-3/CBCS) ITLPHC/RC/G 3 Contd.

e




(b) Write the meaning of “Total Income” as
per Income Tax Act.

SRR B S TS SR S e |

(c) Explain the meaning of Long term
Capital Gain.

WW@WW%WW|

(d) Define “Assessee” as per Income Tax Act
1961. :

m”" . 1'” ST 196 1 SRR sy s s e

3. Answer any threeof the following questions :

9x3=15
Ricerean fofeit ersia T foray o

(@) Briefly explain various heads of income
SR 1% ROz bt eyt oy

(b) Mr. K is the owner of 4 house

which is let- IO peTLy

S gut by him ata monthly rent
. 1 ) f0 P.m. The following
particllars olithehoge aie given below :
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Mr. K <51 953 Sifers 6! witgse 3,200 50
It fifee | T o) [IPTIR ¢

(i) Municipal Valuation (MV)
Rs. 30,000 p.a.

(sT1< SE0IEE 30,000 p.a.
(i) Fair Rent (FR) Rs. 45,000 p.a.
9 ©iel 45,000 p.a.
(iii) Standard Rent Rs. 40,000 p.a.
T+ ©I%! 40,000 p.a.

(iv) Municipal Taxes paid during the
previous year Rs. 3,000.

(STiees v #4081 3@ 3,000

(v) Fire insurance premium paid
Rs. 600 p.a.

i< =i 600 p.a.

Determine his Income from House
Property for the assessment year

2023-24.
0023-24 7 FafaT 799 qE JE-TeT
Ramstet 111 .

4 (Sem-3/CBCS) ITLPHC/RC/G 5 | Contd.



()

()

(e)
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Explai
plain the manner of determining the
residential status under “resident and

ordinarily resident in India”

I S A A SRS AT

ention the items of General Income

und %
er the head “Income from other

source”.

i O St mw’ﬁmw@@mmq
SR T 4 |

Define “Agricultural Income”. Give
examples of incomes which are related

tolan
d, but are not agricultural income-.

3l 35?i5@1¥1’€?{‘<@1‘ﬁm | 9 e i S

wife <1 RerE 3 g o
© TAF QTS
TS Wi Srvge w7
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Answer the following questions :

10x3 =30

oo eRiaies T el ¢

(a) Describe briefly the procedure of

(b)
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ascertaining the income under the head

«profits and Gains Business orT
Profession”.
e 1 e R (R FAe @S S 9l
FHE oizfo B 41

Or (F241)

State the deductions available from

gross total income under section 80C of

Income Tax Act, 1961.

1961 a9 TS wizq 80C A WIS
@Wﬂ@mﬁﬁﬁaw@ﬁiﬂwm
T F41

Explain the process of settin

losses and their carry forward as per
Act, 1961.

g off of

provisions of the Income Tax

Contd.
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(c)

SRR AR 1961 54 Reeorg i

setting off W% GRERT
carry forw. |
ol T 1| ard

Or ('_1'13?7)

plaln any ﬁ
» ve form
o THe s s of return

T s R
il “AIB5) T Ses it |

Mr. R is
i femployed in a private limited
Y inKamrup, Assam. During the

previous
- Year he receiveq the following
yments from hig employ.
er ;

Entertainment allowance Rs. 1000 p.m.

S-S R D 1000 5=

Servant Allowance Rs. 500 p.m.

& A6 M2 500 T

Bonus for the year Rs. 70,000
B A G 70,000 5
Commission received 35,000 p.m.

siie} TR 35,000 5

Free furnished accommodation was
provided to him which the employer paid
a rent of Rs. 6000 p.m.

c@%@@%ﬂwwwﬁﬁmﬁ%w

ﬁrﬁw [Cle)bracic il
N (v '
Basi ( fRote) ¢ i FiFSIE W 6000 T ©I9l ST
¢ Salary Rg 15000pm i
it el 15,000 By 1< 10
Employer’s contribution toRP.F. @ 15%

on basic salary.
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879 159@'§§@ﬁ§ﬁﬂ§gq{ éT VIR 6] MRS
Compute his in

com
relevant assessmeni ;1;3(:;.1 salary for the

AR e a2
e
1Y N 1| (ST AR 741 (=i

("'ﬁmﬁﬁw9

Mr. B
ora had purchaseq a residential

: n 16-06-

transfer amounteq tc; Rs1 ngé) ggses on

Compute the ¢
€ ‘Capit -
Assessment Year 2%231_2(;&1“3’ for the

. .200 @fﬁ
IS GO i ;Q 2,20,000 Bt
1,50,0 ; ﬁ@lﬁﬁ STemy .
coe @éom 21,5 104'10'20212%:
<L, 0,00
R T O e e 1 il ;:TW R

Cafee 36,000 57 | VI 1w C%GQW
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<= P 0023-24 T TEALA! S a1 |

Given, frafest,
Previous year Cost Inflation Index (CII)
(78 ) (<3 e )
2004-05 113
2008-09 137
2022-23 331

14000
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