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SHOCK
MARKET

JapantoUS

Nikkei 225 (Japan) -5.8%
Nasdag Composite (US) -2.4%"

Dow (US) -2.3%"
DA_}{ tl._"jerma_nw -2.3%
- S&P 500 {US) -2.2%"

Hang Seng (Hong Kong) -2.1%
FTSE 100 (UK} -1.3%
CAC 40 (France) 1.6%
-1.2%
-1.1%
-0.9%

“Till presss time

Shanghai Comp (China)

AFP

London: Stock markets tanked on
Friday over fears the United States
could be heading towards reces-
sion after data showed the US jobs
market cooled much more than ex-
pected in July
Wall Street deepened losses from
the previous day, with the tech-heavy
Nasdaq briefly dropping by as much
as 3% In late morning deals while
chip-maker Intel nosedived more
than 25% after announcing job cuts.
European stock markets closed
sharply in the red: Amsterdam retre-
ated by more than 3%, Frankfurt
2.3%, Paris1.6% and London 1.3%.
The Tokvo htﬂLk
market ended al-
most 6% lower due
to a sitronger ven
and the prospect of
rate hikes in Japan. The dollar wea-
kened against other major currenci-
es and oil prices fell more than 3%.
While a weaker labour market rai-
ses the chances the US Federal Reser-
ve will cut interest rates in Septem-
ber, it follows other data this week
that fuelled concerns about the he-
alth of the world's biggest economy.
“And just like that, the market is
worried about the US economy suffe-
ring a hard landing,” said Briefing-
.com analyst Patrick O'Hare. “A so-
bermarketdidn't need any more cold
water poured on it, but that isexactly
what it got with the July employment
report, which was filled with ample
headline disappointment,” he said.
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SCon Election Bonds:
Inapt & Prematureto
Order Roving Inquiry

. TheSupreme Court has
2

dismissed petitions
seeking constitutionof a
special investigation team
to probe alleged quid pro quo arrange-
ments via the now-scrapped electoral
bonds. Raghav Ohrireports, »» 2

No NEET Retest;
Avoid Flip-Flops,
Apex Court tells NTA

The Supreme Court said
the National Testing
Agency “cannot afford to
misstep, and amend itata
later stage” and should maintain relia-
bility in competitive exams. "Flip-flops
are ananathema to fairness,” saida
bench. Raghav Ohrireports. &» 3
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The Godfather, Neutralised. But Malware Mafia Alive & Kicking

Long after end to CrowdStrike update-triggered outage, cyber mob still holding cos to ransom via remote access, data wipers

emails, which arethen used asaran-

Apple’s India Harvest
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Surges to a New High

BRANDS & COMPANIES »»= 5

With 327Kcr,
KSK Mahanadi Bidder List

Sangita Mehta

Mumbai: Adani Power has offe-
red the highest bid of 27,000 cro-
re for KSK Mahanadi Power's
1,800-megawatt plant that's un-
dergoing insolvency procee-
dings, people with knowledge of
the matter told ET. The Adani of-
fer already ensures a 92% recove-
ry for the lenders.

Banks had received a total of 10
financial bids for the thermal po-
wer company by Thursday eve-
ning. Other bidders include Ca-
pri Global Holdings, Coal India,
NTPC, Vedanta, JSW Energy, Na-
veen Jindal-owned Jindal Steel &
Power, iLab India Special Fund,
Rashmi Metaliks and Sherisha
Technologies, said the people ci-
ted above,

Adani Power's offer is a combi-
nation of 12,500 crore in upfront
cash, 0,000 crore of accumulated
cash in the company since three
of its units are operational, and
anestimated receivables of 25,500
crore, one of the persons cited
above said.

Capri Global Holdings made
the second highest offer. It so-
ught to pay 25,000 crore inclusi-
ve of cash in the company, recei-
vables, and upfront cash pay-
ment to lenders. NTPC, the third
largest bidder, is offering ¥22,200
crore, which includes 27,700 cro-
re upfront payment and 14,500

crore as the

—— cash in the com-
Bankson pany and recei-
Thursday vables.

decided to The resolution
seekimproved professional at
offers from all KSK Mahanadi
bidders and Power, Adani
subsequently Power and
holdanauction NTPC did not

respond to ET's
requests for comment.

Capri Global, in a mailed re-
sponse, reaffirmed its commit-
ment, “*Our AIF, along
vestors, are committed and would
like to acquire this company,” it
said. The AIF that Capri refers to
here is the Capri Xponentia Stres-
sed Asset Fund.

withourin-

‘May Receive Almost Entire Dues'»» 11

RELIEF LIKELY FOR IT MAJOR, OTHER TECH FIRMS

Infy vs $4b GST: Apex Body Steps In

CBIC sensitises officials about June circular as tax experts bat for clarity

Taxman Cometh?
Perhaps Not

The first notice on Infosys

for T32,403 Cr cst

was issued on May 10

This happened
before the
CBIC circular
of June 26

It clarified on
valuation of
supply of service
by related party

CBIC has now sent an
informal mmmunicatinn®

to reiterate and explain ~

the circular ®
an

Deepshikha Sikarwar &
AnuradhaShukla

New Delhi: The Central Board of
Indirect taxes and Customs has
asked field officials to take into
account its June 26 circular when
considering matters about rela-
ted party import of services by lo-
cal entities, people familiar with
the development said. The move
could provide relief to Infosys
and other tech companies facing
the threat of massive goods and
servicestax (GST)demands,

As per the circular, if a related
domestic entity has not issued an
invoice for a service provided by
its foreign affiliate, the cost of
such services is deemed to be nil.
Such services would, therefore,
notattractany GST.

On July 30, Bengaluru-headqu-
artered tech firm Infosys recei-
ved a 732,403 crore pre-show cau-

Lakshya Aims High
with a Spot in Semis
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Adani Tops

Power Play

| TOP OFFERS

27,000 cr

Adani Technologies

25,000 ¢r
Capri Global

322,200 ¢1
NTPC

OTHER BIDDERS: Vedanta, JSW
Energy, Jindal Steel & Power,
Coal India, iLab India, Rashmi
Metaliks and Sherisha

Admitted claims
from lenders:

29,330 ¢r

Cash in the
company:
%‘J 000 ¢r

POWERING 2,800MW RAJASTHAN NUCLEAR PLANT

NTPC-NPCIL JV may Invest I50kcr

NTPC and Nuclear Power Corp of India are likely to invest
around 50,400 crore for 2,800 MW Mahi-Banswara nuclear
power plant to be jointly developed by the twao. »» 10
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senotice from the Directorate Ge-
neral of GST Intelligence (DGGI)
for “non-payment of Integrated
GST on import of services” from
its foreign branches for the pe-
riod July 2017, when GST was rol-
led out, to the FY22.

Field officers are now expec-
ted to re-examine the Infosys
case, after the company’s re-
sponse, and that of others in
the information technology
(IT) and IT-enabled services
(ITeS) industry in light of this
directive.

“They (field officials) have been
gsensitised on the eircular issued

QUALITY NORMS TIGHTENED

on valuation of supply of import
of services by a related person
where recipient is eligible to full
input tax credit,” said one of the
persons cited above,

It was an informal communica-
tion to reiterate and explain the
circular, another person said.

ET reported on Thursday that
over half adozen IT services com-
panies based out of Delhi-NCR,
Hyderabad and Bengaluru were
staring at the possibility of preli-
minary notices similar to the one
served on Infosys.

Interpretative Dispute »» 5

Higher Fines for Poor Telecom Service

N

BID TO MONETISE PART OF SIX-YEAR-OLD INVESTMENT

On the Cards: Advent of

Manjushree on D) Street

Reghu Balakrishnan

Mumbai: Advent International
plans to tap the capital markets to
list portfolio company Manjush-
ree Technopack Ltd, India’s lar-
gest rigid plastic packaging solu-
tion provider, said people aware
of the development. A successful
listing will help monetisea partof
Advent's six-year investment in
the entitv that counts brands such
as Coke, Pepsi and Bisleri among
its customers.

The private equity group has hi-
red JM Financial, ICICI Securiti-
es, Avendus Capital and Goldman
Sachs tomanage the IPO. It had hi-
red Avendus and Goldman Sachs
earlier this December to find po-
tential buvers for Manjushree.

After initial discussions, several
global buyout fundsdecided not to
pursue thedeal due to Manjushre-
e's high exposure toward the plas-
tic segment, said one among the
SOUrces.

Ilzguml July 19

HimanshiLohchab

Mumbai: Scores of malicious
domains and phishing campa-
ions, in the aftermath of the
global outage triggered by
faulty software from evberse-

Mass phishing
emails sent

aslung fnr

Cybercriminals start

registering URLs
similar to that |
of CrowdStrike

curity tech company CrowdStrike in
July, are still actively pretending to
seek feedback from impacted compani-
es, cvbersecurity experts said.
Cybercriminals were quick to exploit
the chaos caused by the CrowdStrike
crisis and send remote access ordata
wiper malware through phishing

to IT employees, | 37,000 users fell

Type of malware include those for
getting remote access or data wipers

Packing Up

Advent bought .
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Manjushree
in 2018

o
Holds 97% %
stake: 3% is e

with public [
shareholders E‘
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REVENUE: T2,097 crin Fy23
vs 1,468 Crin Fy22

BIG CLIENTS
Dabur. Mondelez,
Britannia, P&G,
ITC, Castrol, Coca-
ola, PepsiCo

h"i India, Bisleri
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Packaging:
Blackstone
owns Essel
Propack,
Piramal Glass

Advent acquired Manjushree
Technopack in 2018, after trum-
ping Bangkok-based SCG Packa-
ging inthefinal negotiations. The
private equity firm had acquired
the entire 40% stake held by Keda-
ara Capital in a deal that valued
India's largest polyethylene te-
rephthalate (PET) manufacturer
at¥2,300 crore. Italso acquired the
remaining stake from the promo-

900 domains

registered

prey across 350

som tactic.

Nearly 37,000 emplovees of top 350
global organisations have fallen prey
tothese phishingcampaigns
as ‘Reap Blue Screen’ —and given
away sensitive details, according to
data from cybersecurity firm Cyvfirma.

Themalicious domains include
crowdstrikefixer|.]Jcom, crowdstrike-
helpl.]Jcom, pay|[.|crowdstrikerecove-
ry|.Jeom, britishairways|.]Jcrowdstri-
kel.|feedbaclk.

Linkstothese domains were tfor-
warded through thousands of emails,
enticing frenzied employees to pay for
the return of their systems using GPay
ordebit cards.

Cyfirma has detected 900 such doma-
inscreated since Julv 19, when the

ter family and changed the mana-
gement team. Presently, Advent
holds 97% stake in Manjushree
while 3% is held by other public
shareholders. An Advent spoke-
sperson declined to comment.

Recent Acquisitions »= 11

® ‘Sebi Working on Al-based
Process for Faster IPO Nod' »» 8

termed

Trai has tightened quality norms around 4G and 5G, increased
fines for not meeting benchmarks and told telcos to compen-

sateusersincase outage continues for over 24 hours. »»= 4
ANRLLRRRR IR RAR IR LN ARR AR IR LARR LIRA LAY

50,655 crore
Road Projects

The Cabinet Committee on
Economic Affasirs, chaired by
Prime Minister Narendra Modi,
Friday approved the devel-
opment of eight national high-
speed corridor road projects
worthz50 655 crore. These are
aimed at improving logistics
efficiency, reducing congestion
and enhancing connectivity.
“Transformative boost to
India’s infrastructure land-
scape... will have a multiplier
effect on our economic growth
and boost employment oppor-
tunities,” PM wroteon X. »» 10

outage grounded airlines and brought
several workplaces, hospitals, train
stations and banks to a standstill.

“We observed malicious domains
mushrooming in large numbers,
registered with untrustworthy hosts
(and)with domain lookalikes to
CrowdStrike,” said Kumar Ritesh,
founder of Cyfirma, who believes the
motive is toexploit the fear amongIT
managers scrambling tofind a solu-
tion to the global glitch.,

“Cyfirma has just begun scratching
the surface. Of the 450 domains that we
have analvsed, nearly 37,000 entries
were made on these websites by global
aviation, banking and I'T companies,”
he said.

Cabinet Nod to

Fertile Ground for Cybercriminals »» 11

COMPETING WITH PROMISES

White Goods Cos
Wish You a Long
(Appliance) Life

to12 vears by Voltas Bekoand 10
vears by Godrej,

However, for most products,
the comprehensive warranty
periods — which cover the enti-
re product and all its parts—ha-
veremained thesame, atone ye-
ar, or, at most, up to three years.

Brand warranties of
10-20 yrs, especially
on premium products,
pushing up demand

Writankar Mukherjee

Cos Bearing Costs»» 5

Better with Age

(Average warranty in ‘},"-EEFE}

Kolkata: Consumer durables
makers in India are locked ina
warranty war. Brands such as
LG, Samsung, Haier, Godrej,
Voltas Beko and Panasonic are

competing to offer the best pro- AC 1-5 5 12
tection for refrigerators, air- Refrigerator | 1-2 520
conditioners, microwave ovens - o T
and washing machines. W?Shlng machine 2-3  5-20
Consumers, mostly those abo- Microwave oven| 1-2 | 2-4

ve the age of 35, are readily ta- —_——
kinguptheseoffers, potentially v | 1-2 NA

Feels younger

boosting sales, say retailers. Industry says

Brands are offering warranti-  longer warranty | buyers do not
es of up to 10 years on the main tenure doesn't | factor warranty
component, such as the com- impact upgrade | period in their
pressor of an AC or refrigera- purchase | purchase
tor, and upto 20 years on the mo- cycles | decision

tor of a washing machine or
dishwasher, even referring to
them as ‘lifetime’ assurance.

The more premium or costlier
a product, the longer the war-
ranty tenure.

Some brands are offering free
one- or two-year warranty mo-
re than the industry norm,
togainmarket share. For in-L
stance, Hailer and Voltas Be-
ko refrigerator compressors.
carry a 12-year warranty, com-
pared to 10 years from LG.

Samsung and Haier are .
oiving a 20-yvear warranty P
on the inverter motor of a

washing machine, Lumpdre{LA_

NCLAT CLEARS BCCI SETTLEMENT

Byju's Out of Insolvency Process
a The National Company Law Appellate Tribunal

(NCLAT) has approved a deal to settle Byju's Z158-

crore dues to the cricket board ina sponsorship con-
tract. It also scrapped insolvency proceedings against Byju's,
returning control to chief executive Byju Raveendran, »» 7

CONQUERING CONSULTING RANKS GLOBALLY

The Big Four at
& Big4&Moreare

from Birla Institute of Techno-
logy-Mesra—to the role of glo-

Vinod Mahanta

bal managing partner for
growth and innovation, a posi-
tion erucial to the firm'’s future.

After taking over new roles,
Sharma and Jad Shimaly, EY's
new global managing partner-
—client service, were in India a
few days back. “Raj led the USfi-
nancial services consulting
practice to market leadership
and helped stabilise and scale a
$10 billion tech consulting busi-
ness before he moved to the new
role,” said an EY India partner
who was part of Sharma and
Shimaly'smeetings in Mumbai.
*Now, he has the mandate todri-
ve EY's future growth in mana-
ged services, Al, sustainability,
and global client service.”

Padhiand Sharma are partof
the new generation of Indian
leaders in consulting and pro-
fessional services firms who
aremoving to important global
roles after successfully hol-
ding key positions and delive-
ring consistent results for the-
ir firms.

Mumbai: Upon his re-election
as McKinsey's managing part-
ner in February 2024, Bob
Sternfelsfaced the crucial deci-
sion of appointing a global lea-
der of firm strategy tonavigate
the management consultancy
through the pervasive impact
of technology, the disruptive
potential of Al and rapidly
changing client demands.

“I chose Asutosh Padhi, who
led our North America busi-
ness, to drive the innovation
agenda that’s critical for the
firm'sfuture. He isnow in char-
e of ensuring we innovate our
models rapidly,” Sternfels told
ET afew days back.

Incidentally, the II'T-Kanpur
and 11M-Ahmedabad alumnus’
name was also being discussed
for Sternfels’ position in the
initial election rounds.

EY’s newly elected boss Janet
Truncale appointed fellow con-
tender Raj Sharma—EY Ame-
ricas Consulting wvice chair
who moved to the US after gra-
duating in computer science

More Indians in Boardrooms »» 11

TO SPEND 5744M; ALSO GAIN CONTROL OF NEPAL OPS

Carisberg to Buy Out India Biz

Danish brewer Carlsberg on Friday said it is buying
33.33% residual stake of its operationsin Indiaand 9.94%
stake in Nepal business for atotal of $744 million. »» 5
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Poll Bonds: Premature, Inapt

to Order Roving Inquiry: SC

States there are other remedies available under ordinary Iaw governing criminal procedure

Raghav Ohri

New Delhi: The Supreme Court
Fridav dismissed a bunch of peti-
tions seeking constitution of a
special investigation team (SIT)
headed by a former judge of it to
probe alleged quid pro quo arran-
gements between political parties
and those who had donated them
funds through the now-scrapped
electoral bonds.

A bench headed by Chief Justice
of India DY Chandrachud held
that it would be “inappropriate™
and “premature” to order a probe
under aretired Judge since the al-
legations levelled by the petitio-
ners are “assumptions” at the
current stage.

The bench said it cannot embark
upon a “roving inquiry” into the
purchase of electoral bonds, espe-
cially since there are other reme-
dies available under ordinary law
governing criminal procedure.

Speaking for the bench, the CJI

InFebruary, the Supreme Court
ruled that the electoral bond

scheme wasillegal and violated
the ‘right to information of vot-
ers' due totheir anonymity

sald a direction to reopen income
tax assessments would amount to
aconclusiononfacts which would

be inappropriate to make, be-
aring in mind these would be ge-
neral and roving inguiries.

The Supreme court in February
had struck down the electoral
bond scheme as unconstitutional
and violative of the “right to in-
formation of voters” due largely
to their anonymity,

Also scrapped were amend-
ments made to the Income Tax
Act, the Representation of People
Act and the Companies Act to us-
her in the 2018 scheme.

The top court had ordered State
Bank of Indiatostop issuing such
bonds immediately and provide
complete details on those issued
since 2019 tothe Election Commis-
sionof India.

During the hearing on Friday,

advocate Prashant Bhushan
demanded constitution of an
SIT to probe purchase of electo-
ral bonds.

Bhushan argued that there co-
uld be a preliminary inquiry. He
contended that the top courtcould
appoint one of its former judges
to monitor the investigation.

senior advocate Vijay Hansaria,
appearing for some of the petitio-
ners, argued that income tax as-
sessments have to be reopened be-
cause they were not contribu-
tions. Some political partiesshow
thattheentiremoney, which isun-
disclosed, goes into electoral
bonds, he said.

Refusing to entertain the peti-
tions, the top court said: “We de-
cline to exercise jurisdiction un-
der Article 32 of the Constitution.
The Supreme Court refuses to en-
tertain a baich of petitions see-
king a court-monitored investiga-
tion by an SIT into instances of
apparent quid pro quo in the pur-
chase of electoral bonds scheme.”

Rahul Gandhi Says He Has Inside
Info About Imminent ED Raid On Him

Gandhi trying todivert attentlon frDm Congress Wayanad fa|lure Says BJP

Our Political Bureau

New Delhi: Leader of the opposition
Rahul Gandhi on Friday claimed he
had inside information that the Enfor-
cement Directorate (EIY) may raid him
and that his recent speech in the Lok
Sabha isthereason forit.

“‘Apparently 2 In 1 didn't like my
Chakravyuh speech, ED ‘insiders’ tell
me a raid is being planned. Waiting
with open arms @dir_ed... Chai and
biscuit on me”, Gandhi posted on X
with a tint of sarcasm in the wee hours
of Friday

His comments have triggered specu-
lations in political circles on whether
Gandhi is apprehending further ED
guestioning/action in  connection
with the pending probe into the Natio-
nal Herald case, or whether he 1s see-
king to change focus from the BJP ai-
tack on him over caste issue.

The AICC made no formal statement
or elaboration on the matter until
press time Friday

Congress MPs did make some at-
tempt to raise the matter in the Lok
Sabha right at the beginning of the qu-
estion hour and after that. But when
speaker Um Birla disallowed their

Under Govt Radar: Use of | Sy1bea teg

Siddaramaiah Slams BJP for Using
Raj Bhavan to Destabilise His Govt

Bengaluru; With Karnataka governor Thawarchand Gehlot appea-
ring to be readying to grant sanction for chief minister Siddaramai-
ah's prosecution in the alleged site allotment scam, the CMon
Friday lashed out at the BJP, accusing it of using the Raj Bhavan to
destabilise the Congress government. He said the governor was
acting like a puppet in the hands of the BJP-JD (5) combine.

H also said that the show-cause notice the governor issued to him
ona letter from activist TJ Abraham seeking permission for his
prosecution was "illegal” and "unconstitutional”.—OPB

Scribe And Disability
Level Misrepresentation

AnubhutiVishnoi

New Delhi: In light of 1AS proba-
tioner Pooja Khedkar's alleged mi-
suse of disability criteria, the
Union Public Service Commis-
sion (UPSC) and other exam-con-
ducting agencies like Railway Re-
cruitment Board and the Staff Se-
lection Commission have flagged
many candidates' suspected misu-
seof disability provisions.

These include permitting Person
with Disabilities (PWD) candida-
tes to bring their own scribe for a
written exam and misrepresen-
ting extentof disability

These were brought to the atten-
tion of the Cabinet Secretary, who
recently met with all test condue-
ting organisations to discuss the
NEET-UG problem and the Pooja
Khedkar case, ET has learnt.

The Department of Empower-
ment of Persons with Disabilities
is leading government-wide con-
sultations tostreamline rulebooks
and procedures to prevent misuse
without affecting legitimate can-
didates.

Various agencies, from UPSC to
RRB, have flagzed concerns on the
provision thatallowsdisabled can-
didates to choose their own scribe
to write the exam, it is gathered.

The guideline is that the scribe's
qualification shall not exceed the
minimum qualification criteria
of the Examination (for example,

inthecaseof the Civil Services Kx-
amination, graduation from any
recognised university)—which is
also allegedly abused to improve
SCOTes.

Other concerns include some
candidates falsifving their level of
handicap in order to qualify for be-
nefits, as was stated in the Puja
Khedkar case.

ET gathers deliberations are on
to assess if certain disability rela-

ted rulebooks re-

_— quiretweaking.

UPSCto RRB “Systems may
toS5Cred need to be stream-
flagconcerns; lined to ensure
high-level improved authen-
discussions tication of disabi-
onto lities as far as ex-
streamline ams and recruit-
procedures ment 1S CONCcer-

ned. It is a tricky
area also because we must not lose
sight of the need to facilitate and
empower PWDs., Someone misu-
sing these enabling provisions do-
es not mean they are bad provi-
s10ns- but may require some fine-
tuning. This is being closely dis-
cussed at several levels after
recent incidents”, a senior official
part of the deliberations confir-
med to ET.

Meanwhile, the Centre's spot-
light is alsoon a few UPSC selected
candidates who are suspected to
have misrepresented their disabi-
lity levels to avail special dispensa-
tion in recruitment.
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heapex court's ruling in

the SC categorisation

case(State of Punjab Vs

Davinder Singh in CA

2317/2011) ends the
two-decade-old debate over whet-
her the state can categorise
Scheduled Castes based on levels
of differential development.

THEAP ACT ANDUSHA MEHRA
COMMISSION

Theargument began with the
Andhra Pradesh Scheduled
Castes (Rationalisation of Reser-
vation) Act, 2000, which formed 4
sub-categories of the 59 Schedu-
led Castes to guarantee equitable
reservation benefits,

It distributed 15% SC reserva-
tions as follows: SC-A:1%, SC-B:
7% (with Madiga caste), EC C:
6% (with Mala caste), SC-I; 1%,
Though upheld by the AP HC,
the SC gquashed the legislation
in EV Chinnaiah case (Justice
Santosh Hegde) on the grounds
that the state legislature is not
competent tochange the SC list
and that SCs are a homogenous
oroup historically victimised
by untouchability

The Union Government es-
tablished the Usha Mehra
Commission toexplore the

Together in Inadequate

Physical Activity Camp

Independent MP Pappu Yadav ques-
tioned Health Minister J P Nadda in Lok
Sabha whether the government knew of

a WHO study indicating that 60% of

Indians are "physically unfit." Nadda
corrected Yadav by noting out that the
report focused on how 59.9% Indiansdo
not conduct "sufficient physical activ-
ity," something defined as "carrying out

75 minutes of vigorous activity per

. week," noton "fit" or "unfit”, Nadda
gently added: "Going by it (definition), |
think you and | come under insufficient
physical activity." Many MPs started
laughing, so Yadav flashed abigsmile.

plea, they didn’t persist with their de-
mand or escalate their protest. They jo-
ined the proceedings.

Congress MP Manickam Tagore, who
had given a notice for adjournment
maotion on the alleged misuse of cen-
tral agencies by the government aga-
instopposition leaders{he didn’t name
Gandhi in particular in the notice), la-
ter told media persons: “We all know
that the BJP government of Prime Mi-
nister Modi has misused the agencies
CBIL EDandIT inabigwayinthelast1
vears, to defame the opposition lea-
ders. We got to know through some so-
urces that the government is conspi-
ring to raid the residence of Rahul
Gandhi. He has never been afraid of
such threats, he has nothing to hide™.

BJP MP Nishikant Dubey told media
persons: “ED raids the corrupt. If they
have not done corruption, then there
will be no raid. The real reason for this
(Gandhi's comment) is that they want
to divert the attention from the Waya-
nad (landslide) as it showed the failu-
res of the Congress workers policies
and that of the state government,
which ispart of the INDIA coalition. If
there was no central government, then
Wavanad people's lives would not have
been saved.”.

constitutional, statutory, and legal
implications of sub-categorizing
Scheduled Castes in Andhra Pra-
desh at the request of the AP As-
sembly. All guota advantages went

toafew castes, leaving the majority

of the Scheduled Castesout inthe
cold, according to the Commission
(2008). The Commission suggested
adding clause (3) to Article 341 of
the Constitution to subdivide
Scheduled Castes.

The Union government sought state

input on the report. Fourteen states

opposed sub-categorisation (Gujarat,

Odisha, Kerala, West Bengal), 7 sup-

Wayanad Landslide: Death

Toll at 333 & 288 Still Missing

| will raise this tragedy
with both Union and
state govts, as it demands
a unique response: Rahul

Our Political Bureau

Bengaluru: The death toll in
landslides in Wayanad mounted
to 333 on Friday, but the authori-
ties said the disaster may have
claimed more people as another
280 people were still said to be
IMISS1IE.

The armyv and National Disaster
Relief Force personnel, operating
in teams, rescued four members
of a family who survived the rain
fury at Padavettikunnu near Cho-
oralmala. The teams were scan-
ning the area with thermal scan-
ners for any signs of life while
stepping up their rescue efforts.

The Bailey Bridge between Cho-
oralmala and Mundakkai, sites of
the worst landslides, built by the
army personnel in double-guick
time, will remain in use till the go-
vernment builds a permanent
structure, officials said.

Madras Engineering Group

STEPPING LIP EFFDRTS |

Rescue teams
O scanningthe
S areawithther-
mal scanners for any

signs of life

(MEG) constructed the 24-tonne
capacity bridge and opened it to
the public on Thursday as it is eri-
tical for people’s movement and
transportation of relief materials
and medicines. The army authori-
ties, in a post on X, praised Maj Se-
eta Shelke and her team of the
MEG for building the 190-ft long

60 DAYS FOR COMMENTS AND OBJECTIONS
Centre Issues Draft Notification on

Western Ghats Af‘ter Kerala Tragedy

56,800 sq kms of ghats
declared as ecologically
sensitive across 6
states, including Kerala

Our Political Bureau

New Delhi: The Centre has issued
a fresh draft notification declaring
over 56,800 square Kilometres of
the Western Ghats as Ecologically
Sensitive Area (ESA) across six
states, including in Kerala's lands-
lide devastated Wavanad villages.

Suggestions and objections are to
be sent in on the draft notification
within sixty days. The 2022 panel-
—lookingatconcernsraised by the
six western ghats states—is also
expected to consolidate its sugges-
tions in the same time frame.

This isthe sixth draft notification
on the ESA for Western Ghats sin-
ce 2014 and is largely the same as
the one issued on July 6, 2022 - that
expired this June.

brldge ina rec::ur[l 16 hours.

The Thiruvananthapuram cor-
poration announced a contribu-
tion of 2 crore to the chief mini-
ster'sdisaster relief fund.

The authorities decided to cre-
mate 74 unidentified bodies at a
public crematorium in Wayanad.

The opposition leader in the Lok
Sabha Rahul Gandhi said Kerala
had never witnessed a tragedy in
one area as devastating asthe one
in Wavanad. “I will raise this is-
sue with both the Union and state
governments, as this tragedy de-
mands a unigue and urgent re-
sponse. Our immediate focus is
on rescue, relief, and rehabilita-
tion efforts,” he said, adding that
the Congress would build about
100 houses.

The final notification has been
pending due to continued ohjec-
tions from the affected states.

The July 31, 2024 notification has
recommended as part of Western
Ghats ESA-9,993.7sq km in Kerala,
449 sq km in Gujarat, 17,340 sq km
in Maharashtra, 1,461 sq kmin Goa,
20,668s5g km in Karnataka and 6,914
sq km in Tamil Nadu.

The notification, if accepted as fi-
nal, would bring a complete ban on
mining, quarrving, phasing out of
existing mines within five years
besides no new thermal projects,
‘red’ category or high polluting in-
dustries, large scale townships

distingnish scheduled castes.

The differentiation must be ratio-
nal and supported by facts. The data
should show that the caste recei-
ving better treatment is under-
represented.

Scheduled Castes and Tribes will
follow the creamy laver principle,
although with different require-
ments than OBC.

IMPLICATIONS

The judgment reiterates the fact
that each caste has a history of its
own, though all of them have faced
the severe social discrimination

ported it (AP Telangana, Karnataka,

Punjab, Haryana), and most impor-
tantly (5) states with nearly 50% of
the SC population - Bihar, Maha-

rashtra, Rajasthan, Tamil Nadu, and

Uttar Pradesh—were undecided.
States and Union territories have
different social, educational, and
economicrealities. Thus, what
applies to Andhra Pradesh cannot
apply to other states.

EPOCH-MAKING VERDICT

The Supreme Court order is historic
for three reasons: It is now clear that
Presidential Notifications under
Article 341(1) of the Constitution can

Film Knowledge

From Family Guide

During question hour inthe Rajya Sabha,
AAP MP Raghav Chaddha asked how
piracy is harming the entertainment
industry, particularly filmsand OTT.
Chaddha stated that the industry has lost
720,000 croreowing to piracy. Rajya
Sabha chairman Jagdeep Dhankhar
praised him, adding Chaddha has exten-
sive expertise of the film industry. He also
remarked, smiling, that Chaddha had just
gained a lot of experience in the film
industry. Jaya Bachchan, a Samajwadi
Party MP, also praised Chaddha for his
inquiry. Chaddha is married to Parineeti

Chopra, afilmactress.

and untouchability Forexample,
whereas the Mala community has
been agricultural labourers, the
Madigas worked on the leathers.
Both these communities faced
centuries of discrimination, ex-
clusion and unspeakable atrocities.
But for thecruel social discrimina-
tion, they have little in common, not
even inter-marriages, Whereas the
Malas, due to their more progressi-
ve nature have taken to education
and occupied high offices, the
Madigas remained imprisoned in
their profession devoid of educa-
tion and have been largely in abject
poverty Anopportunity will now

open up to make special or preferen-
tial provision for such communities
for benefits of reservations.

There has to be a scientific survey
of the representation of these
communities in the public service
and other benefits of reservations.
Thisisanoneroustask, sincethe
survey has to prove the extent of
benefits which each community
has taken sofar, Each state hasto
conduct this study at their level
duly following research methodolo-
oy, This would also strengthen the
demand fora comprehensive socio-
economic caste census.

Categorization of SCsisnot
possible at the national level since
thescenario isdifferent indifferent
states. The fact that majority of the
states are not willing for sub-catego-
risation of the SCsshows that the
differentiation experienced in AP
may not be the case in MP or UE So,
the initiative for sub-categorisation
would shift to the State Govern-

= ments, although it would still be the
~ power of Parliament which can do

the sub-categorisation, and not the
state Assemblies.

Most importantly, exclusion of the
‘creamy laver’ from the 5C reserva-
tions is bound toresult in agita-
tions. This is because the basis for
categorizing some communities as
SCsisduetothe social exclusion
and NOT for economic backward-
ness, This will emerge as contentio-
us issue even if the sub-categorisa-
tion is settled.

Legal road blocks are now cleared,
but the path for sub categorisation
of 8Cs, islong and arduous.

The writer isex-Union Secretary,
Social Justice and Empotwerment

When Latin
America Calls

With greater interest in India,
expansionin Indian investments
in Latin America, and expanding
trade volumes, Latin American
envoys are clamouring for im-
proved aviation connectivity
between the continentand India.
The envoys advocated resuming
direct connectivity between
Delhiand Madrid, whichisthe
most convenient route to Latin
America. Madrid is connected to
every Latin American capital,
with flights available up to three
timesevery day.

FILE PHOTO

among others,

The Centre’s latest draft notifica-
tion states that the ministry and
the expert committee held mee-
tings with Western Ghats states
on it at various forums including
the highest level at least 10 times
since 2022 to discuss various
objections, comments and sugges-
tions on the draft.

The expert committee is addres-
sing the issues raised by the states
inthe Western Ghats region ondis-
crepancies or information gaps in
the draft notification of 2022, the
environment ministry's latest no-
tification reads.

orising SCs Remains Difficult

Fourth Gen
Should Not be
Entitled to
Quota: Ex-BJP
SCUnit Chief

Rakesh Mohan Chaturvedi

New Delhi: Former B.JP Scheduled
Caste Morch chief Sanjay Paswan
has welcomed the Supreme Court ver-
dict allowing sub-groups in the 15%
reservation for SCs but called for a dis-
cussion on certain aspects of the is-
sueso that distributive justice is ensu-
red. This 18 a retteration of his view
that there should be “quota withinqu-
ota” which has faced objection from
other Dalit leaders in the party

Asked if the SC verdict isa vindica-
tionof hislong-held opinion, Paswan
told ET, “Sub-categorisation in reser-
vation for Dalits will ensuredistribu-
tive justice. But I believe this should
come with the rider that this should
be done on the basisof familyand not
any Dalit casteasawhole.”

He maintains that any Dalit caste
should not be kept out just becausea
sizable number of
people from it clear
the top government
examinations. This
should be applicable
to those Dalit famili-
es which have bene-

mn fitted from reserva-
welcomes the tions in the last three
sC verdict generations.

allowing “l gave the slogan
sub-groups ‘1o more (than) four
inthe15% {zenerations)’. If
reservation three generations in
for SCs a family have got re-

servations, the fo-
urth generation should not be entit-
led to it. Since Independence, we ha-
ve seen more than three genera-
tions. In my case, my father was an
engineer, I became a minister and
my son is a professor. The fourth ge-
neration in my family should not get
reservation,” Paswan said.

Paswan was a member of the 13th
Lok Sabha and served asa minister of
state in the Human Resource Develop-
mentministry.

Sub-categorisation of SC where so-
me castes are removed from the list as
their members have got into the civil
services and other creamy govern-
ment jobs will harm those families
from the same caste whose members
did not make it due to various socio-
economic disadvantages.
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NEET-UG ‘PAPER LEAK' CASE

SCSays No Retest Needed:
Asks NTA to Avoid ‘Flip-Flops’

SCraises administrative, procedural flaws within NTA's exam management

Raghav Ohri

New Delhi: The Supreme Court
on Friday said the National Tes-
ting Agency (NTA) “cannot afford
tomisstep, take an incorrect deci-
sion,andamend itatalaterstage”
and, instead., should maintain
“highest standards of security
andreliability” in conducting im-
portant competitive examina-
tions. “Flipflopsareananathema
to fairness,” a three-judge bench
headed by Chief Justice of India
{CJI) Y Chandrachud observed
in its detailed order on a slew of
petitions demanding cancella-
tionof the NEET-UGtest held this
May.

That the “question paper was le-
aked and some students indulged
inmalpractice is beyond cavil. No
party before the court including
NTA disputes this”, the bench sa-
ideven as it had refused toordera
re-examination last month.

Citing material presented to the
court and three status reports sub-
mitted (in sealed cover) by the CREI,
the benchsaid it is “clear that there
are no abnormalities in the results
for 2024 when compared with the
results for the past two vears”. Ho-

HC Transfers Probe into Delhi
Coaching Centre Deaths to CBI

New Delhi: The Delhi High Court on Friday transferred the probe
into the drowning of three UPSC aspirants at the basementof a
coaching centre here from police to the CBl "to ensure the public
has no doubt over the investigation”. Criticising the police for
arresting an SUV driver, the HC said, "Mercifully, vou have not
challaned the rainwater for entering into the basement.” — PTI

wever, the manner in which NTA
organised the exam this yvear gives
rise to serious concerns, the order
said. It highlighted “several admi-
nistrative and procedural flaws
within NTA's management of the
exam” as well as “lapse in coordi-
nation and oversight™.

The court also expressed its con-
cern on lack of direct oversight of
NTA over the exam invigilators.
“There are various methods which
may beadopted to ensure appropri-
ate oversight over invigilators and
decrease the likelihood of the use
of unfairmeans,” it said.

The bench alse disapproved of
the use of e-rickshaws and private
courier companies for transpor-

ting question papers, saying it “rai-
ses concerns about the security
and reliability of paper-handling
procedures”. While no lapses on
this count have emerged this year,
the possibility of such lapses is
enough to warrant a change in the
mode of transportation, it said.
The SC said there is noneed to can-
cel this year's NEET-UG because
the paperleak wasnot widespread.

“The leak of the paper does not
appear to be widespread or syste-
mic. It appears to be restricted to
isolated incidents in some cities,
which have been identified by the
policeor are in the processof being
identified by the CBI,"” the order sa-
id.
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BSF DG, Special DG's Tenure
Cut Short: Sent to State Cadres

Our Political Bureau

New Delhi: Amid a rise in infil-
tration in the Jammu region,
the Centre on Friday removed
BSF Director General (DG) Ni-
tin Agrawal and his deputy Spe-
cial DG (West) YB Khurania,
sending them back to their re-
spective state cadres with im-
mediateeffect, according toago-
vernment order.

Apgrawal is a 1989-batch Kerala
cadre officer while Khurania be-
longs to the 1990-batch of the
Odishacadre.

Agarwal had taken charge as
the Border Security Force chief
in June last vear, Khurania, as
the Special DG (West), was hea-
ding the formation of the force
along the Pakistan border:

Separate orders issued by the

Appointments Committee of the
Cabinet (ACC) conveved they
were being “prematurely” re-
patriated with “immediate ef-
fect™.

The about 2.65-1akh personnel
strong BSF guards Indian bor-
ders with Pakistan on the west
and Bangladesh on the east.

On Friday, Khurania arrived
for a two-day visit to the Jammu
frontier and reviewed the secu-
rity situation inthe region.
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ECl to Visit J&K on
Aug 8, 10 for Poll Review

New Delhi: Signalling the count-
down for assembly elections in
JE&K, the poll panel's top brass led
by Chief Election Commissioner
Rajiv Kumar along with ECs Gya-
nesh Kumar and 55 Sandhu will
visit the Union Territory on August
8and 10toreview the prepared-
ness for the elections. The ECl visit
issignificant given the Supreme
Court's Septemnber 30 deadline for
conducting the assembly pollsin
the UT. The EC will first head to
Srinagar on August 8 where it will
interact with representatives from
political parties besides holding
poll preparedness related reviews.
Then it will visit Jammu on August
10ufor areview meeting. - OPB
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SOME BJP LEADERS, ALLIES AGAINST BILL

Amid Uproar, UP Govt
Likely to Re-Consider
Nazul Land Bill

BJP UP chief opposed the
bill after which it was sent
to select committee of
Legislative Council

Sanjay Singh

New Delhi: Just two days after pas-
sing the Uttar Pradesh Nazul Pro-
perty (Management and Use for
Public Purposes) Bill by the legisla-
tive assembly, the state government
15 likely to agree on re-considering
the bill given the criticism not only
from the Opposition but within the
ruling party and from its allies, too.

Considering that Nazul land has
been in use by many people across
different cities of UP for decades,
the bill was referred to a select com-
mittee by the UP Legislative Council
on Thursday.

UP BJP chief Bhupendra Singh Cho-
udhary had asked the chair to refer it
to a select committee of the UP Legis-
lative Council.

“Since Choudhary is BJP's UP unit
chief, he must have consulted the go-
vernment as well as top party lea-
ders before requesting the chair in
the UP Legislative Council to refer
the bill to a select committee,” a so-
urce in BJP said. According to him,
some BJP legislators were upset
with a few provisions of the bill, and
thev wanted the state government to
make the required amendments in
it. The bill was tabled in the House
on Thursday after the state cabinet
cleared it.

“1 hope the select committee will
consult different people and the sta-
keholders and then submit itsreports
within two months,” the source furt-
her added.

The bill aims to prevent the conver-
sion of Nazul land into private free-
holds. Nazul lands refers to “land ow-
ned by the state government but often
not directly administered as state
properties across the state”. Almost
every city of the UP has this category
of land and several people reside the-
re after getting lease renewals.

Earlier, BJP MLA Harsh Vajpavee
had also raised objections over the
bill by highlighting the possible ad-
verse impact of the bill on the poor pe-
ople who use Nazul lands.

According to one provision of the
bill, the government may either con-
tinue the lease of leaseholders of Na-
zul land whose lease is still continu-
ing and who have been depositing the

‘UNNECESSARY BILL

W ApnaDal chief
and MoS Anupri-
ya Patel has ter-
med the bill ‘unnecessary’
and ‘against the sentiment
of common people’

lease rent regularly and have not vio-
lated any conditions of lease, on such
terms as the government may presc-
ribe from time to time or determine
such leases. The bill also mentions
that after expiry of the lease period,
such land shall be deemed to be re-en-
tered upon by the state government.

As per the bill, all existing Nazul
land leaseholders shall be required to
provide details of the Nazul land and
building and the utilisation of the Na-
Zul land and building in conformity of
thelease conditions beforethedistrict
magistrate within a period of three
months from the appointed date.

Any non-compliance with the above
requirement will be an adverse factor
while the government may act in re-
card to further considerations of all
existing Nazul land leases.

The Opposition, including SP and
Congress, had already opposed this
bill in the UP assemblyw

Former minister and Jansatta Dal
Loktantrik leader Raghuraj Pratap
singh alias Raja Bhaiva had also op-
posed this bill.

Union minister of state tor health
Anupriya Patel, ally of BJE has also
termed the bill "unnecessary”™ and
“against the sentiment of common
people”. She had demanded that the
UP government should withdraw this
bill.
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Pure Politics

Kusale ka Swapna poora
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KUKI GROUPS OPPOSE MOVE, HOLD PROTEST

CRPF to Replace 2

Battalions of Assam
Rifles in Manipur

Cocomi, a Meitei
org, has been
seeking withdrawal
of Assam Rifles

Bikash Singh

Guwahati: Two battalions of
Assam Rifles are being repla-
ced by the Central Reserve Po-
lice Force (CRPF) in two hill
districts of Churachandpur
and Kangpokpi in Manipur.

The move was, however, op-
posed by some Kuki groups
who held a protest on Friday
demanding not to replace the
Assam Rifles.

sources in the Manipur go-
vernment said that around
two battalions of Assam Ri-
fles will be deployved in the
Jammu region owing to re-
cent spike in terror attacks.
Assam Rifles has been hugely
deploved in violence-hit Ma-
nipur since May 3 last vear
Recently, Manipur chief mi-
nister N Biren Singh held a
meeting with Union home mi-
nister Amit Shah “Jammu
and Kashmir already has so-
me units of Assam Rifles,” so-
urces said.

Sources added that CRPF

was successful in bringing

normalcy back to the Jiribam
areawhichsawan increasein
violence in June this year.

Last month, in a fresh inci-
dent, a CRPF jawan was Killed
and three other security per-
sonnel were injured when su-
spected militants ambushed a
joint patrol party with the state
police in Manipur’'s Jiribam
district.

Union home secretary Ajayv
Kumar Bhalla had on July 28sa-
id that the CRPF is seeing a
“further increase” in its role in
maintaining law and order in
Manipur

The Commit-
tee on Tribal
Unity has oppo-
sed the potenti-
al removal of

P

©

Union home the Assam Ri-
secretaryvhad fles from the
saldCRPFis pufferzones bet-
I!:f;:asiaefi:rlt;er ween the hills

; inhabited by the
m"e‘l‘_‘l:"‘“‘ Kuki-Zo com-
Manipur munity and the

valley, predomi-
nantly occupied by the Meitel
community and called for cen-
tral intervention in Manipur,
On the other hand, Coordina-
ting

The Coordinating Committee
on Manipur Integrity, a Meitei
organisation, has been deman-
ding withdrawal of Assam Ri-
fles from Manipur.
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¥in Crores

Quarter Ended
30" June 2023
380

LT
TOTAL ADVANCES E

% in Crores

Year Ended
31.03.2024 (Audited)

5492.85

: r Quarter Ended

30.06.2024 (Unaudited]
1514.87

Quarter Ended
30.06.2023 (Unaudited)

1322.89

Quarter Ended

30" June 2024 Particulars

Total Income from Operations
2. MNet Profit / (Loss) for the period (before Tax,

OPERATING PROFIT

NET PROFIT 287 261 Exceptional and/or Extraordinary items) 383.40 340.91 1393.58
3.  Net Profit / (Loss) for the period before Tax,
UNAUDITED NET INTEREST INCOME 267 514 (atine Exceptionz! netor Extrancdliary inras) 383.40 340.91 1393.58
g/, : i 4. Net Profit / (Loss) for the period after Tax,
NEY UEIEHEDT MG, 1 418 i [aﬂur!Exnﬁptiunag ar:m'nr E:trlat:-minarrl_.r i:ams:- 287.29 261.23 1072.03
FI N AN c I A L BOOK VALUE (in %) 520 454 5.  Total Comprehensive Income for the period (Comprising Profit/{Loss) NA NA NA
TOTAL DEPOSITS 49 188 47 008 for the period (after tax) and other comprehensive Income (after tax)
RESULTS FOR ! ' Equity Share Capital 158.35 158.35 158.35 =
TOTAL ADVANCES 40,853 37,292 7.  Reserves (excluding Revaluation Reserve) as F—Eﬂ
TH E QU A RTE R = shown in the Audited Balance Sheet of the previous Year 8085.96 7031.23 7762.85 =
CRAR %% 29.21 26.57 B. {E[arningts_ Per Shardn of Hs.i 10/- :ar.hl R A e 6770 =
or continuing and discontinued operations) 1. : ! ; . =]
M =
ENDED e o . 2. Diluted: *18.14 *16.50 67.70 :

4.98
0.65
1.44

7.16
0.66
1.56

NOTE:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the website
of the Stock Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank's Website (www.tmb.in)
2. Information relating to Total comprehensive income and other comprehensive income is not furnished as Ind AS is not yet made applicable to banks.

30" JUNE 2024
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Titan Q1 Net Drops 5.4% to ¥715 crore

New Delhi: Leading jewelle-
ry retailer and watchmaker
Titan on Friday reported a
5.42%decline in its consolida-
ted net profit to 715 crore for
the quarter ended on June
2024, The company posted a
net profit of 756 crore in the
April-Junequartera yearago.

However, its sales were up
12.64% to T12,223 crore during
the quarter under review. It

was T10,851 crore for the corre-
sponding quarter, according
to a regulatory filing from Ti-
tan. Total expenses increased
12.75% to ¥12,413 crore in the
June quarter;

Titan's total income in the
June gquarter rose 11.44% to
¥13,386 crore. During the gu-
arter, Titan's jewellery busi-
ness revenue increased 10.4 %
to ¥11,808 crore.—PT1

TENDER FOR “E” PROCUREMENT SYSTEM

Tendar Notice No. PCMM/GENLITPI2024/28, dated 02.08.2024. Open E-Tendars
are invited by the Principal Chief Matenals Manager, South Eastern Railway, Hd. Qitrs,
office (5th floor), Mew Administrative Building, 11, Garden Reach Road, Kolkata-
T3 for and on behalf of the President of India for the following matenials which
have bean uploaded on website www.ireps.gov.in All the tenders will be closad at
14.00 hrz, 3L Mo. 1. Tender No. : AAZ41320. Due Date : 12.08.2024. Brief
Description: High Capacity Draft Gear Pad. Quantity : 3000 Nas. 5. No. 2. Tender
Mo.: IE245790. Due Date : 16.05.2024. Brief Description : Indusirial compressed
oxygen gas, Quantity : BEDDE Cum, 31, Mo, 3, Tender No.: HB2359184A, Due Date :
27.08.2024. Brief Description : Supply, installation. testing & commissioning of
Advanced OT Table for Barialric & Robotic Surgery eic. Quantity : 07 No. Sl. No. 4,
Tender Mo.: IF235608A. Due Date ; 23.08.2024. Brief Description : Winler Jacksl

for Truck Maintenance etc. Quantity @ 4754 Noz. Si. No. 5. Tender No.: IF245639,
Due Date : 20.08.2024, Brief Description : Supply. erection. Testing &
Commissioning of 100000 GPH (UK) HSCH Pump Set . Guantity : 02 Set. 51. No. 6.
Tender No.: IE2452368. Due Date : 22.08,.2024, Brief Description : Yoke for Up-
gradad HT-CB. Quantity : 180 Nos. 5I. No. 7. Tender No.: 30243096A. Due Date :
22.08.2024, Brief Description : Elastomer Pads, Quantity : 144 Seis. 5l No. B.
Tender No.: 33241493. Due Date ; 11.08.2024. Brief Description : KNLUCKLE OF
FRONTIER MAKE AAR "H” TYPE TIGHT LOCK CBC etc. Quantity : 103 Nos_ Sl. No.
8, Tender No.: 50243018. Due Date ; 12.09.2024, Brief Description : Supply of 2
MB Programmable Primary Digital Drop insert Multiplexer etc. Quantity : 42 Sat. Sh
Mo, 10, Tender No.: 112334364, Due Date ; 22.08.2024, Brief Description
CLEVES FOR MODIFIED TRANSITION SCREW COUPL. Quantity : 180 Mos. Sl
Mo. 11. Tender No.: 29243756, Due Date : 23.08.2024. Brief Description : Axle Box
Complete without bearings. Quantity : 57 Nos. Sl. No. 12, Tender No.: 25243572,
Dua Date : 26.08.2024. Brief Description : ADH kit for BR 2010} 3G (M) tvpe
compressor, Quantity : 616 Sef. S1. No. 13. Tender No.; 29243086. Due Date :
02.09 2024, Brief Description : Set of Switch BA250Y used as ZTEL, ZBAN, ZFWA,
ZLFR, ZLDA, ZLH, ZLC, ZLI, ZLDD. Quantity : 8152t 51 No. 14, Tender No.:
29243010, Due Date : 0605 2024. Brief Description : Spheriblock of axle Guida
link/TM Torgue arm for WAG-2 Loco. Quantity : 1694 Nos.
51, No. 15. Tender No.: 25243559, Due Date : 10.08.2024. Brief Description : Bow
Aszembly fixed with Metalized Carbon Strip for IR 03 H type Pantograph. Quantity : 50
Mos, Sl. No. 16. Tender No.: 25243110, Due Date : 18,08 2024, Brief Description ;
HIGH CAPACITY AFTER COOLER (EMU TYPE) FOR MAIN COMPRESSOR OF
WAGY & WA P4 TYPE LOCOMOTIVES. Quantity : 60 Mos. 51. No. 17. Tender No.:
25243871, Due Date : 18.09.2024, Brief Description : BLOWER MOTOR MVEH
WITHCOUT IMPELLER. Quantity : 44 Nos, Sl. No. 18. Tender No.: 25243790, Due
Date : 25.09.2024. Brief Description : VALVE DISTRIBUTOR TYPE C3aw-L-
GPVEM24. Quantity : 56 Nog, Sl No. 19. Tender No.: 25241294, Due Date :
30.08.2024, Brief Description : Set of Connection Terminal and Terminal Clamper for
HS152504 Traction Motor. Quantity : 538 hNos. Sl No. 20. Tender No.: 29244974,
Due Date : 30,04 2024, Brief Description : 0§l Coofing blower motor of confinuous
raling 30KW. Quantity : 36 Nos. 1. No. 21. Tender No.: 25241248, Due Date :
21.10.2024. Brief Description : BLOVWER MOTOR MYSIWITHOUT IMPELLER AND
CASING. Quantity ; 134 Nos, Sl No. 22. Tender No.: 25243609, Due Date :
30082024, Brief Description : Silicone Rubber Compound sealant. Quantity :
12480 Kgs. 81, No. 23. Tender No.: 25241206, Due Date : 09.09.2024, Brief

IT Hardware Cos Seek Clarity on
New Import Authorisation Rules

Kiran Rathee

New Delhi: The IT hardware
industry has sought clarity
around applicability of ma-
mufacturing quotas, inclu-
ding criteria and import qu-
antities of products like lap-
topsand tabletsthatmay beal-
lowed under the new import
authorisation mechanism,
that is set to come into force
from October1this vear:

The clarifications were so-
ught in a recent meeting with
the Ministry of Electronics
and IT (Meity) officials. Com-
panies such as Dell, HP. Fox-
conn, Acer, Asus, Flex and
Dixon  technologies are
among the major I'T hardware
manufacturers in India.

“The industry playvers wan-
ted to understand what will
happen after October1, when
the new system kicks-in,
Thev need clarity so that
they can plan accordingly.
We have taken their gues-
tions and will revert soon,”
anofficial told ET.

The government, on its part,
has asked IT hardware ma-
kers to submit their manufac-

turing plans at the earliest for
products such as laptops, tab-
lets, all-in-one PCs and ser-
vers ete.

Asperindustry players, they
want clarity how the new me-
chanism will be implemented,
particularly the applicability
of quotas for additional im-
ports. The companies high-
lichted that thev need two-
three months to align their
supply chains and the time the
new system kicks-in, it will be

festive season and
during this period.
the supplies should
not get affected.

The government is prepa-
ring to replace the current
import management sy-
stem, which will expire in
September, with an import
authorisation mechanism,
as partof its aim to make the
country a global manufactu-
ring hub.

As part of the new system,
companies manufacturing in
India will be given leeway in
importing I'T hardware, Com-
panies which do not want to
manufacture locally will be gi-
ven quotas to restrict import
guantity

To Ensure Service Quality, Trai
Increases Penalty on Telcos

Regulator tightens quality norms; move to check call drops and network downtime

Our Bureau

New Delhi: The telecom re-  Trai increases the , Regulator introduces a graded penaity
gulator has tightened quality  financjal penalty system of 1 lakh, 22 lakh, 5 lakh and
normsarounddGand5Gnet-  §E by ni %10 lakh for different scales of rule viola-

works, increased the financi-

al penalties for not meeting
benchmarks and directed tel-

cos to compensate mobile Q0S benchmarks
phone users with rent reba- :

tes and validity extensionsin KRR
case mobile service outages  WERUERIE]
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Description : Break shoe medium Phosphorous. Quantity @ 31467 Nos. 51, No. 24.

CAD-713

rasa ODISHA POWER TRANSMISSION CORPORATION LIMITED

(A Government of Odisha Undertaking)

%= Regd, Office: OPTCL TECH TOWER, Janpath, Saheed Nagar, Bhubaneswar-751007
CIN:U401020R20045GC007 553

E-TENDER ALERT

1)E-Tender Call Notice No. ED-SZ-BAM-03/2024-25:
Package 1: PCC and re-metalling work of 132kV & 33kV
Switch yard at 132/33kV Grid Substation Akhusing Under

EHT (O&M) Division, Rayagada Under ED, Southern
Zone. Package 2: PCC, remetaling with water points for
earthpits of 132 & 33kV Switchyard at 132/33kV Grid S/S,
Paralakhemundi Under EHT (O&M) Division, Rayagada
Under ED, Southern Zone, Berhampur.

For more details please visit OPTCL's

www.optcl.co.in.

(@) (H)(@) /optcl.odisha

C ol FH— 05946264331

website:

FIPR-15/2024-25
OIPR-04011/11/0032/24-25

()/optcl_odisha

BRIDCUL (/s

To achieve time bound ac-
tion on quality of service
(QoS)related issues, the Tele-
com Regulatory Authority of
India(Trai) Friday increased
the financial penalty to Rs 1
lakh from Rs 50,000 earlier for
not meeting the benchmarks.
The regulator has also intro-
duced a graded penalty sy-
stem of Rs 1 lakh, Rs 2 lakh,
Rs 5 lakh and Rs 10 lakh for
different scales of rule viola-
tions under revised regula-
tions, which will come into
effect from October 1.

For the first time, the Trai
notified QoS benchmarks for
56 services as the technolo-
oy was launched in October
2022 in India.

The new parameters that
Trai released will be used to
measure quality of fixed, wi-
reless and broadband servi-
cestoreduce instancesof call
drops and improve quality of
telecommunication services
for consumers.

Asper Trai, in case of a net-
work outage in a district for
mobile services for more

than 24 hours, telcos will ne-
ed to provide a rebate on rent
for postpaid customers and
extend the validity of con-
nection for pre-paid custo-
mers by equal number of af-
fected days,

For fixed-line services,
users will have to be com-
pensated if the fault in their
network or service is repai-
red after threedays.

“To account for the quality
aspects arising out of large-
scale penetration of newand
emerging technologies such
as 4G and 5G and high-speed
broadband services on fibre,
the authority decided to car-
rvoutanextensive review of
the existing regulations and
put forward a comprehensi-
ve regulatory framework
which encompasses GoS
benchmarks for all three ser-
vicesat one place,” Trai said
inastatement.

Traihad earlier issued three
different regulations for QoS
norms for basic and cellular
services, broadband servi-

ces, and broadband wire-
less services. The new regu-
lations will supersede the
threeregulations.

The three regulations were
notified more than a decade
ago and technology landsca-
pe of telecom networks have
changed completely now
with converged networks.

To account for that, the Aut-
hority has tightened bench-
marks for some key parame-
ters like network availability
(cumulative downtime and
worst affected cells due to
downtime), call drop rate,
packet drop rate and latency.
Certain benchmarks related
to packet drop rate, latency,
download and upload speed
have been changed from av-
erage to percentile to have a
better understanding,

For insights into network
performances at a granular
level, Trai has decided to col-
lect performance data aga-
inst certain parameters like
network availability, call
drop, voice packet drop rate

instances of call

etconcell
level as
against base
station level earlier

The quality of service
(Qo8) performance of mobi-
le service shall now be moni-
tored on a monthly instead
of gquarterly basis. However,
since the telecom industry
wasopposing the movetoha-
ve monthly sharing of data,
Traihas given six months to
telcos for a smooth trans-
ition from the effective date
of the regulation.

Similarly wvarious other
benchmarks, including rela-
ted to call drops, packet drop
rate, latency parameters for
4G/ 506G networks ete, will come
into effect from six months to
two and a half’ yvears.

“We understand the limita-
tionsof telcosandthatis why
we have given a glide path of
six months to two and a half
vears to telecom operators
for smooth transition and up-
eradation of their net-
works,” an official said.

drops

£—1d pmbrideculhldi@gmail.com
CIN Ne. U45203URZD08SGC032591

thereaftar.

Tender No.: 289243816, Due Date : 12.00.2024. Brief Description :
LABYRINTH AND BEARING CAP & CLAMP PLATE (NDE). Quantity : 323 Sel.
Sl Mo, 25. Tender No.: IH245458. Due Date : 21.08.2024, Brief Description :
Supply Of Track Tamper (Engine Mounted Version), Quantity : 07 Set. 5I. No. 26. el
Tendar No.: 65245019, Due Datbe : 27_.08.2024. Brief Description : EOT CRANE 40
TON CAPACITY. Quantity : 01 No. 81, No. 27. Tender No.: 60240017, Due Date :
26.08.2024. Brief Description : Manufacture & Supply of Joggled Fishplates 60 KG..
Quantity : 16000 S=t, 5. No. 28, Tender No.: 60240021, Due Date : 25.08 2024,
Brief Description : Manufacture and Supply of 1.0 maler long fish plate for 60 Kg rails.
Quantity : 12900 Setl. 51, No. 29, Tender Mo.: 602350650, Due Date : 30.08 2024,

T 63,930/ {for SI. No. 25). T 1,80,000/- {for SI. No. 26), ¥ 6,59,170/- {for SI. No. 27),
¥ 12,686,720/ (for Sl No_ 28), ¥17.12,260/- {for Sl. No. 29). Interested tenderers may
visit website www.ireps.gov.in for full details/ description/ specification of the tenders
and submit their bids onling, In no case manual tenders for these items will be
accepted. M.B. : Prospective Bidders may regularly visit www.ireps.gov.in
{o participate in all other fenders and any corrigendum published
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Brief Description : X-ing Portion Sieepers 60 KG 1 in 12 Layout RT-4576 to RT-| | FfAaT Frsirqar snafam = ot 8-

4594, Quantity : 448 Set. EMD : % 50,760/ (for SI. No. 1), T 65,020/- {for SL. No. 2), Total Length | Bid Security] Cost of RFP
7 2,10,000/- (for SI. No. 3), T61,900/-{for SI, No. 4), T 72,810/~ (for SI. No. 5), 70,300/ 5, Name of Project of Road (INR in Dacumnant
(for 5. No. 6}, T3.48,510- (for 3. No. 7), ¥ 1,16, 160/ (for 3. No. B}, T 1,34, 590¢- (for SI. No (in kms.) Lakhs) {In Rs.)
No. 9), T 59,410/ (for SI. No. 10), 7 68,610/ {for SI. No. 11), T 11,35,910/- {for SI. No.

121, ¥ 68,920/~ (for SI. No. 13), T 3,22,580/- (for SI. No. 134), T 1,068,440/ (for SI. No. :

15),  72,220)- (for SI. No. 16}, T 96.5701- (for Sk No. 17), 2 77,140/- for SI. No. 18),| | * | Network Survey Vehicle (NSV) of Gadarpur- Dineshpur Matkota 2000 + 18%
¥ 62,850/ (for Sl No 19), ¥ 79,690/ (for Sl Na. 20), ¥ 57.560/- {rDI' 31, Mo ET}: Haldwani State HiEhWE'," 5H-05 {TWD-LHFIE pEUEd 5hl:lU|l:|EfJ Km 43 280 0.07 GST

T 2,19,360/- (for 5I. No. 22), T 6,62.420/- (for 5. No. 23). T 2.78,160/- (for 51. No. 24), 16.300to 37.640 in Distt- U.5. Nagar & Nainital Under CRIF "'

(PR-444)
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Airtel & Jio may Invest $2 B in 5G
Gear to Boost Mobile Broadband

Kalyan Parbat

Kolkata: Bharti Airtel and Re-
liance Jio are likely to collecti-
vely buy another $2 billion
worth of fresh 5G network ge-
ar to expand and bolster their
next-gzen mobile broadband co-
verage for a rapidly growing
user base amid rising ship-
mentsof smartphonessuppor-
ting next gen technology, pec-
ple aware of the matter said.
Sunil Mittal-led Airtel hasflo-
ated a fresh request for propo-
sal (RFP) to kickstart its se-
cond round of 5G gear purcha-
ses, while Mukesh Ambani-

owned Jio too is in
discussions with
global vendors, the
people cited said.

“Airtel’'s RFP isunderevalua-
tion at the 5G vendors’ end.
Ericsson and Nokia will likely
be the principal OEMs hand-
ling bulk of Airtel and Jio’s
frresh 5G base station (BTS) ne-
eds with a small chunk of the
expansion deals likely going to
Samsung,” one of the sources
told ET.

Jio and Airtel are expected to
each buy around $1 billion of 5G
network gear, primarily radio
base stations, multiple persons
aware of the discussions said.

(2)

“We have already indicated
in the past that our capex out-
lay will unwind from last vear
levels (but)as a part of normal
business operations, we conti-
nue to engage with our busi-
ness partners,” an Airtel spo-
kesperson said in response to
ET squeries.

Till press time, Jio, Nokia,
Ericssonand Samsunghadnot
responded to ET's queries.

Having spent top dollars in
buying 5G gear in 2022, and on
5G deployments since in Octo-
ber the same vear, the two tel-
cos have slowed down their 5G
expansion in the absence of
monetization opportunities.

real estate

PLOTS FOR SALE

BPTP amstoria, sector 102,
Dwarka Expressway, 225 sg
vard plot -C block <15 Mir
road -North facing - for sale,
Contact SERTRIZ40%

SOUTH DELHI
BHIKAJI

CAMA

PLACE/BHAWAN PROPERTY
for Sale/GF/ 572 Sqft/Fully
Furnished/Free-Hold/Next {o
Meotro/ Pantry/Tollet-Parking/
Vaastu Perfect/Eing ERoad
Facing: 9810025243 / 8810325243

personal

CHANGE OF NAME

I Purnima W/o0 Morvvan
Patrick B/o € A-10771, Tagore
Garden,Delhi-110027 changed
my name To Purnima Patrick.

I, Deeksha Nirwan., D/o
Brijesh Kumar, B/o C4/1305
sSupertech Eco Village 2, GHO1,
sec-16B, Greater Moida West,
Gautam Budh Magar, UP-
201318, have changed my name
to Diksha Kumari for all future
PUrpses,

L, Srishti Kumar D/o Vinod
Kumar E/o B-1/1825, vasant
kunj, new delhi, 110070 have
changed my name to Srishti
Kumar Tandon

L Umesh Kumar Sharma 570
Hari Ram sharma B/o H.no 15
27T.HBC, Sec-62, Ballabgarh,Far-
idabad,Harvana 121004 chan-
ged my name to Umesh Sharma

L Arun Rathi R/o J-1121, Palam
Vihar, Gurugram, Haryana -
12217 have changed my minor
daughter's name from Anya to
Anya Rathi.

L Sachin 8/0 Sh. Jagat Singh
R/o 623/6, Vats Colony, Line
Far, Bahadurgarh Distt.
Jhajjar (Hr.) declared that in
my marksheet my name
written as Sachin but others
documents my name written as
Sachin Khatri, Both names are
exme and one peraon.

I, ANJIL ARYA Dso Lalit
Kumar Eso HNo 103%/2,
Strest Mo - 6, Block B, Khajoors
Ehas, Distt Morth East Delhi -
110084 have changed my name
b SATAKSHI ARYA.

I. Saurabh S/o Kuldeep
Singh RKro Rishori Mahal,
Andhua Patti, Hodal, Distt.
Palwal, Harvana have
changed mv name to Saurabh
Chaudhary for all purposes,

I, Khyati D/0O Privanka born
on 070172011 residing at D-562
Tagore Garden, New Delhi-27
have changed my name to
Ehyatl Goyal vide affidavit
dated 02,/08/2024 at New Delhi

I Mavank Singh Rawat S/o
Kundan Singh Rawat E o
House No.2, Block - k, Near
Famdhenu Gaushala, Ashok
WVihar, Phase - 3, Gurgaon
Haryvana - 122001, have changed
my name fo Shubham REawat

I, Neerja Deswal W/0 Mr
Praveen Tewatia R/0 H.No.
1565, Sector - 7-E, Faridabad.
Declare That Neerja Deswal
And MNeerja Tewatia Are One
fr Same Person. 1 Shall Be
Known As Neerja Deswal For
All Fature Farposes.

TIMES Inter:lea»

Conmrecting Peaple, Connecing Meeds,

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9811790649

9312633518

L, Preeti W0 Sanjay Bobal R/o
94, Upper Ground Floor,
Focket- 4 & 5, Maxfort School,
Sec-23, Rohini, Delhi-110085
have changed my name to

Preeti Bobal.

L, Amarjeet 8/0 Phool Singh
B0 VTC: Gudhani134) PO:
KEalanaur, Diztrict: Rohtak,
Harvana-124113, have changed
my name (o Amarjeet Tomar

I Hemant KEumar 8/0 Rajender
R/o H-65 I} garwali mohalla
gall-3. Laxmi Magar ND-822
inform that Hemant Kumar &
Hemant sharma all are one and
the same person in foture T will
be known as Hemant Sharma

I, Shobha D/e Balbeer Singh
Rro 311-A, GAF KH NO116Ava
Magar Extn, Delhi-110:047
hereby undertake that |
Shobha want to change my
name to Manpreet Singh and
gender as male,

I. Arti Jatav W./o Tei Bhan
Rio Village Khandawli Kad
haaoll 5300, PO Ballabgarh,
Faridabad, Harvana 121004
have change my name [rom
Arti Jatav to Aarti for all
future purposes.

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &

SHOPPING:

EDUCATION:
9811790649

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496

L, SUSHIL KUMAR BHALOTIA
5/0 Shri. ANANDI LAL
BHALOTILIA B/o FLAT NO. 167
BHAGYA LAXMI APPT..
SECTOR-9. ROHINI, DELHI-
114085, have changed my name
to SUSHIL HKUMAR
BHALOTHIA for all future
Proposes,

L Sunil Kumar 5/0 Man Singh
Atoliva R/o0 325871, Gall no.28,
Beadon Pura, Karol Bagh,
Delhi-11003s, have changed my
name to Sunil Kumar Atoliva,

I, Virender Bakshi 8/0 GD
Bakshl R/o RZ-37.8F.T-
Extn.Gali No.3.Vishwas Park
Uttam Nagar,New Delhi -110059
declare that my name & Date of
birth wrongly mentioned as
Verender Bakshi & 06-09-1967
in myv Driving licence but my
correct name is Virender
Balichi & DO b5 01-01-1967

I, Aastha Dubey W/o Manish
Sharma E/o House No. 68, 2nd
Floor, Jaipuria enclave.
Eauzhambi, [.LE. Sahibabad
Gaziabad, UP-291010 Have
changed my name to Aastha
Sharma for all future purposes.

I Tarun Khurana 5/o0 Subhash
Ehurama R/o 24, Vasudha
Enclave, Pitampura, Delhi 34
have changed my daughter's
name Avrah o Avrah Ehuarana

L Sushila W/o Sagar Lohiva
R/o Village-Udaka, Teh-Indri
[Dist-Nuh, Harvana-122103, have
changed my name from Sushila
Bhadana to Sushila for all
PUr PG,

I, Ekta Bhasin W/o Pankaj
Kapoor BE/o H MNo. N-004
Ground Floor, Palm Drive
Emar MGF, Mear Palm Square,
Sector-66, Choma (62), Palm
Vihar, Gurgaon, Haryvana-
122017 have changed my name
to Naina Kapoor.

I, Zakia Navaee W/o Akash
Veorma Boo H.No. /688, Clvil
Lines. Bulandszhahr, Uttar
Pradesh-203001, do hereby
solemnly affirm & declare that
[ have embraced Hinduism &
renoneed Islam w.e.f
046/041990, T have changed my
name to Juhi Verma.

I, Chiranjeev Ranga S/o
Inder Singh Ranga E/o H. Mo,
49, Daultabad, Sector-164,
Faridabad have declared that
my father name Inder Singh
Ranga & I8 ERanga and
mother name is Sudesh Kani
and Sudesh both names are
same & one person. But my
father correct name iz Inder
Singh Banga & mother name
is Sudesh Eani for all
PUrpSes.

TIMES i n ter r b To book your ad

Connecting People, Connecting Needs.

I, Kavi Walia alias Sanit Walia
570 Priti Pal Walia Rio 49523
East Patel Magar, Delhl -08
have changed my name to
Sanit Walia for all future
PUrpOses.

I. Arun Kumar S/o Azhok
Eumar Sharma RE/o A-2184,
Grreen Field Colony, Farida-
bad 121010 have changed myv
name from Arun Kumar to

Arun Eumar Sharma for all
futtre purposes;

I, Meera Devi Wro Sh. Jagdish
R/o K294, Mangol Puri, Mew
Delhi-110083 notify that Meera
Devi and Meera both names
belong to one and the same
person, 1.e, mine.

I, Vikas 8/o Kuldeep Singh
R/o Andhua Pattl, Kishori
Mahal, Ward Mo, 14, Hodal,
Distt, Palwal, Harvana have
changed my name to Vikas
Chaudhary for all purposes,

I, Moh.Alam S/0 Abdul Moiz
R/o F- 94595, TF,1st flr, JJ
Colony, Nr.Sal Mandir,
Wazirpur Delhi have changed
my name to Mahmood Alam.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I Eafil Ahmad 8/0, Fajal
Ahmad R/o D-25/2, Gali No. 8-
b, Mohan Puri, Delhi-110053

have changed mvy name to
Kafesel Ahamad.

L Foonam Woo Pravesn Kumar
R/o H.MNo. 1934, Gall Mo, 56E
Muolarband Exin, Badarpur
Mew Delhi-110044 have chanped
my name to Poonam Devi

I, Pooja Pal D/o Ramsharan
Pal, B0 D-36, Phase-1 Vijay
Vihar, Rohini Delhi-110085,
have changed my name fo
Pooja.

L, Harvinder 5/¢ Baldev Singh
Rio WZ-18, Second Floor
Mukherjee Park, Tilak Magar,
Delhi-110018, have changed my
name to Harvinder Singh.

I Suraj S/o0 Kishori lal Rso I-
Znd 416/8 Sangam Vihar, New
[Belhi-1 10080 have changed my
name to Suraj Kaushik for all
PuUrposes

I, Sanjay Kumar 5/0, Sushil
Kumar R/o 65 Second Floor
Tarun Enclave Pitampura
Delhi-110034 have changed my
name to Sanjay Kumar Garg
for all purposes.

TIMES Inter:la»

[ L L

To advertise in
Classifieds, please Call

Readers are recommended to

make

. appropriate engquires and seek
appropriate advice before sending
money, incurring any expenses, acting

on

medical recommendations or

entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn’t vouch for any claims made by
the Advertisers of products and
services., The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consequences, in the
event such claims are not honoured by

the Advertisers.

I, Sunita Jhanb W/o Sandeep
Jhanb B0 864 Sector-14 Fari-
dabad have changed the name
of myv special ehild from As-
hish Jhanb to Aashish Jhanh

I, Raj Kumar S/o Hari Shan-
kar Sharma B 0 1570 Gali No,
fi, Bharat Colony, Faridabad
have changed my name Raj
Eumar to Baj Kumar Sharma
for all future purposes

I, Bizal Aganihothri 8/0
Kameshwar Paswan R/0 Ba-
a6, Supertech Ecovillage-1,
Greater Noida West, Secq, G.B.
Magar UP-2013068 Have changed
myv mname from WVighal
Agnihotri to Bisal Aganihothri
forr all future purpose.

L, Satinder Singh 5/0 Mohinder
Singh RS0 WE 105/ 4, Dasghara
Village, LA R.IL., Delhi-110012
have changed name of mv
minor son Gourish Mundariva
aged 15 vears to Gourdsh.

I, Bharat Bhushan R/o H.No,
ZJWH 22, Near Hanuman
hMandir, NIT Faridabad
121001, have changed my
minor son's name @ from
Pratham to Pratham KEumar
for all future purposzes.

TIMES

I, Amandeep 8/0 Manjit Singh
R/o WE-451, M3-Block Gali No-
3, Harl Nagar, New Delhi-
110064 have changed my name
to Amandeep Singh Makkar for
all Muture pusposes.

I 5haik aAbdullah Nazeer Abbas
5/00, Shaik MNazeer Abbas R/o
Flat 3173, Second Floor, Sector-
a, Pocket B And C, Vasant
Eunj, Delhi-pin: 110070 have
changed my name to Abdullah
Lawronce Nazeer Alshaik .

I, Ashish Kumar 5/0 Satvawan
Rfo VTC: 268, Gudhand134) PO:
Kalanaur, District; Rohtak,
Harvana-124113, have changed
my name to Ashish Kumar
Tomar

| LOST & FOUND |

L, Ankit Kokra 5/o Swatantra
Kumar B o Flat no 7.1, Mad-
huban CGHS Litd. known as
Madhuban Apartments,
Madhuban Chowk, Pitampura,
Delhi- 34 have lozt Original
Allotment letter & Possession
Letter in respect of Flat No.7/1,
Madhuban CGHS Lid. known
as Madhuban Apartments,
Madhu ban Chowls, Pitampura,
Delhi-34. Finder may contact
i above address,

I Rohitash Kumar R/0 82,
Shubham aprimit pkt 4 Dwarka-
12 Delhl 75 lost mlgration
certificate issued by JEU in
Dec 21, FIR LR No: 1980563, 202

IT 1S NOTIFIED to All that
B.E.Enterprises partners Mr.
Eajesh Maini S/¢ Sh, B.R.
Maini & Mr, Pawan Maini 570
Sh. B.R. Mainl. R-11/179, Raj
Magar, Ghaziabad. We have
lost our original property
allotment & possession letter
izzued by M/s Gaur Gravity.
Address of Property- Shop No
19, Gaur Gravity Buziness
Complex, Sector-4, Vaishali,
Ghaziabad., The Police
complaing Mo# (29724} 020324
[f found, Please contact E-
11179, Raj Nagar, Ghaziabad.
Mr. Rajesh Maini — 88735019999

I Dheera] Kumar 570 Sh.
Harihar Singh, add: Janta Flat
No. F-1/224, Bultan puri, Delhi-
g6 have lost the original
property documents like
demand letter, possession
letter, possession slip, KOC for
water and electricity con-
nection. in respect of above
said janta flat. If anvone finds
them, pleasze Contact on Mobile
N SE020R 164

TRIBUTES
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Rates gffective Sth June 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES {Delhi) 100

* *Placement on specilied obit pages only.® This rate benefitis extended up till
the size of 320 sq. cm only. » ## Full run includes Delhi City + NCR [ Including
Gurgaon + Noida) + Chandigarh + Western U.P. + Uttarakhand » TO1 Capital
[Delhi & NCR) Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604727
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Brands & Companies

DCGI to Accept
Toxicity Data
Approvedin
Other Countries
for Drug Review

Calltobetakenona
case-to-case basis

Teena Thacker

New Delhi: In a move that co-
uld accelerate the availability
of medicines in the country, In-
dia’s drug regulatory authority
decided to recognise preclinical
toxicity data already generated
and accepted by regulatory aut-
horities of other countries for
reviewing new drugs, subsequ-
ent drugs and fixed-dose combi-
nations(FDCs).

Animal toxicity data generated
in other nations is likely to be ac-
cepted, and the regulator may
not seek fresh tests in Indiaon a
case-to-case basis  depending
upon the quality of data and the
credentials of the laboratory
where such data has been gene-
rated. This won't, however, be
applicable for biological and in-
vestigational new drugs, the re-
gulator said. It said also that the
use of unapproved excipients
in formulations
will require rele-
vant safety data.

A recent circu-
lar by the Drugs
Controller Gene-
ral (India) (DCGI)

::I'ﬁ :EH%I:;;W sayvs the Central
tobiological Drugs Standard
and new Control Organi-
drugs under sation (CDSCO)
investigation has reviewed the
and for those requirement of
having toxicity studies
unapproved for new drugs,
excipients SNDs and FDCs,

excluding biolo-
gical products and Investigatio-
nal New Drugs{(INDs).

As per the New Drugs and Cli-
nical Trials Rules, 2019, the regu-
lator noted that a repeated dose
toxicity study in India may not
be mandatory in certain cases,
including when data on animal
toxicity as per the specifications
in the rule has been submitted
and the same has been conside-
red by the regulatory authority
of the country which had appro-
ved the drug previously, the re-
gulator said in the circular,

Officials said this will speed up
the approval process as toxicity
studiestakeafew monthstoeven
afew years. “This will reduce the
wastage of resources and even ti-
me. The added advantage is that
it will help avoid duplicate tes-
ting of the drug in India, thereby
cutting short the time to get app-
roval,” anofficial said.

“In view of the above, it has be-
en decided to accept already ge-
nerated preclinical toxicity data
for review in the case of drug
substance and drug product, ba-
sed on the quality of dataand the
credentials of the laboratory
where such data has been gene-
rated,” said the DCGI circular:

M Deadline for Response
on Rules for Packaged
Commodities Extended

NEW DELHI The govern-
ment has extended the
timeline for public com-
ments till August 30 onits
proposed amendment to bring uni-
formity in rulesregarding mandatory
declaration on packaged commodities
sold inthe retail market, except for
institutional consumers, Accordingto
anofficial statement, the Department
of Consumer Affairs hasextended the
timeline for submission of comments
on the proposed amendmentinRule 3
of the Legal Metrology (Packaged
Commodities) Rules, 2011 until August
30. The last date of submission was
July 29. The Legal Metrology (Pack-
aged Commodities) Rules, 2011 make
it mandatory todeclare information
like name and address of the manu-
facturer/ packer/importer, country of
origin, commaon or generic name of the
commaodity, net guantity, month and
year of manufacture, MRP, Unit Sale
Price, best before/use by date and
consumer care details on all pre-
packaged commodities. — PTI

M GSK Pharma Q1 Net
Pofit Jumps 38%

NEW DELHI Glaxa5mith-
Kline Pharmaceuticalson
Friday reporteda 37.87%
rise in consolidated net
profitat¥182.33 crorein the first
quarter ended June 20, 2024. The
company had posted a consolidated
net profitof ¥132.25 crore inthe same
quarter last fiscal, GlaxosmithKline
Pharmaceuticals (GSK Pharma) saidina
regulatory filing, Consolidated revenue
from operations in the quarter under
review stood at #¥814.65 crore as
against¥761.66 crore inthe corre-
sponding period of last fiscal, it added.
Total expenses were lower at £600.89
croreascomparedtozb34.42crorein
the same quarter a year ago. The
company said it continued to deliver a
strong growth of 10% with key brands
such as Calpaol, Augmentin, and T-Bact
gaining market share. - PT1

IPHONE MAKER SEES STRONG SALES IN OVER TWO DOZEN COUNTRIES IN JUNE QUARTER

Our Bureau

Kolkata: Apple has set a new
gquarterly revenue record in
India vetagainforitsthird qu-
arter ended June, continuing
its high pace of growth in the
world’s second-largest |
smartphone market where
consumers are continuing to
buy premium products.

The iPhone maker set “quar-
terly revenue records in more
than two dozen countries and
regions, including Canada,
Mexico, France, Germany, the
UK, India, Indonesia, the Phi-
lippines, and Thailand” in the -
June quarter, Apple chief ex-
ecutive officer Tim Cook told
analystsinanearningscallon |
Fridaw :

The new high in India and so-
me other markets helped Apple
set anew Juneguarter revenuere-
cord globally at $85.8 billion, up
5% from a vear back, despite a fall
insalesin China. The company al-
so set an all-time quarterly reve-

Primed

Vivo

for an iRise

Value market share of smartphone
makers in April-June 2024

Oppo

nue record in servi-
ces, which grew
14 % on-year.
Apple’s new re-
cord in India is de-
spitea2% year-on-ye-
ar fall in overall smartphone
shipments in the country in the
June quarter as per market track-
er Counterpoint Research, which
attributed the decline to the heat-
wave, seasonal slump, and a sequ-

Apple smartphone
—245%  shipments crossed
sex 10 million
163%  units in India for
10.8% the first time

Apple iPhone volume market share projected to reach 7% in 2024

Source: Counterpoint Research, Industry

VIJAY P

And it is not just the iPhone that is

driving Apple’s business in India.
The company management high-
lighted robust sales of Mac compu-
ters in the country, buoved by its
back-to-school consumer promotion.
The company “saw particularly

strong performance in emerging
markets, with June quarter re-
cords for Mac in Latin America,
India, and South Asia,” Apple's
chief financial officer Luca Ma-

ential slowdown in demand.

estritold analysts.

Apple Sets a New India Record
with Another Bumper Harvest

As per Counterpoint, Samsung
and Vivo led the Indian smartpho-
ne market in value or sales reve-
nue market share in the June qu-
arter, followed by Apple in the
third spot. Samsung’s value share
was 24.5%, Vivo's at 16.8%, and
Apple’s at16.3%.

“But Apple isexpected torebound in
the next quarter, driven by the recent
price cuts across the entire range of
iPhones,” said Counterpoint’s rese-
arch analvst Shubham Singh.

By volume or number of units
sold, Xiaomi (18.9% market share)
beat Samsung in the June quarter
to become the market leader in In-
dia, closely followed by Vivo
(18.8% ). Samsung(18.1% ) is margi-
nally behind in the third slot.

Apple reported a 6.5% year-on-
vearfall initssalesin China inthe
June guarter. On a constant cur-
rency basis, thefall was 3%.

However, Cook said Apple is con-
fident in the long-term opportuni-
ty in China. “Idon't know how eve-
rv chapter of the book reads. but
we're very confident in the long-
term,” he told analysts.

TALKS WITH JOINT VENTURES SETTLED AMICABLY

Carlsberg to Buy Out Residual
Stakes in India, Nepal Units

$744-mdeal likely to
be completed in last
quarter of this year
subject to approvals

Our Bureau

New Delhi: Danish brewer Carls-
berg on Friday said it is buving a
33.53% residual stake in its opera-
tions in Indiaand a9.94% stake in
Nepal for a total of $744 million.

After the transaction, the Indian
entity — Carlsberg South Asia
(CSAPL) — will become a wholly-
owned subsidiary of Carlsberg.
Carlsberg’sstake in Nepal's Gorkha
Brewery (GBPL)will rise to 99,94 4%,

Jacob Aarup-Andersen, chief ex-
ecutive of Carlsberg Group, said,
“We're pleased that we've been ab-
le to reach an amicable agreement
with our partner and achieve full
controlof two important Asian bu-
sinesses. Growing in India is a key
priority in our Accelerate SAIL
strategy, and we can now accelera-
te investinents to capture the long-
term growth opportunities in this
exciting beer market.”

Greater Control

Carlsberg is | It controls 16%
the third-largest = of India’s ™
brewer in India . beer market
'\ - The buyout is
h\\ - valued at
Danish | ;
firmto [VQ [ 5744 m
33.33% i
stake in
the India
business to
hold 100%
It will also buy
9.94% stake
in the Nepal
business to
raise its holding
t’ﬂ H.Hﬁ : — o
VLAY P G&

Over the pastfew years, Carlsberg
and its joint venture partner Khe-
tan Group wereengaged inaboard-
room battle amid concerns fromits
auditor over financial irregulariti-
es, including incorrect payments,
embezzlement, and customer Kick-
backs. At thetime, Carlsbergsaid it
had had serious disagreements
pertaining to the shareholder agre-

ement between the company and
Singapore-based CSAPL Holdings
(CSAPLH)— controlled by Khetan
—in relation to CSAPL. Carlsbherg
owns two-thirds and CSAPLH, the
remaining one-third in the holding
company.

The transaction is expected to be
completed in the December quarter.
This will also depend on obtaining
government approvals for transac-
tions in Nepal. In India, the compa-
ny has secured a nod from the Com-
petition Commission of India.

The acquisition of Carlsberg’s
Indian business will be done
through its partner, CSAPL
(Singapore) Holdings.

“The acquisition of the remai-
ning shareholding in CSAPL will
have no impact on the consolida-
tion of CSAPL and CIPL (Carls-
bergIndia)in the Groupaccounts,
having been fully consolidated
historically The Nepalese busi-
ness, held through CSAPL’s sha-
reholding in GBPL, is currently,
due to lack of control, accounted
for as an associated company in
the Group’s accounts, but will be
fully consolidated following the
completion of the acquisition by
CSAPL of an additional 9.94% of
the shares in GBPL,” the compa-
ny said in a statement.

Cos Bearing Costs

ranty for televisions. This
kind of challenge is lower for
other products since the war-
ranty is on generic compo-
nents that are easily availab-
le,” sald an executive.

»»>From Page 1

“Warranty terms have beco-
meadecisivefactorforalot of
buvers,” said Satish NS, presi-
dent at Haier India, "Our in-
ternal study shows warranty

is the third (most) important DIVERGENT OPINIONS
factor some buvers consider, There are mixed views on
after the brand and feature. whether offering long-term

The long-tenure warranty is
on the main component, whe-
re the failure rate is very low,
as the latest technology ensu-
res minimum wear and tear.”

MNonetheless, industry ex-
ecutives said companies need
to set aside higher cost for
such longer tenure warranti-
es, and that is not always pas-
sed on toconsumers, due to in-
tense competition.

For instance, several brands
incurred heavy costs by offe-
ring three-yvear warranty on
flat panel television sets,
when the TV panel itself no-
wadays becomes obsolete in
12-18 months. This forced ma-
ny brands to bear the costof a
new television set to honour
warranty claims.

“At present, most brands ha-
ve reverted to one-year war-

Interpretative Dispute

outside India, GST has to be paid
by the locally registered entity
under the reverse charge mecha-

=+ From Page 1l

The notices are based on the
contentious interpretation that
expenses toward overseas bran-
ches are payments for services
delivered by the offshore offices
of the Indian parent.

The person cited said that all
cases connected to this issue
will be guided by the eircular

Industry grouping Nasscom
had on Thursday raised concern
over the matter, saying that it re-
flected a lack of understanding
of the operating model and could
snowball into a sector-wide issue
with companies facing litigation
and uncertainty,

It said GST enforcement autho-
rities have been issuing notices
for remittances by the Indian he-
ad office to foreign branches in
cases where there is no service
between theentities under there-
verse charge mechanism.

This is not a case of import of
service' by the head office from the
branch, the industry body said.

Typically, for aservice provided

warranty is impacting sales
and product upgrades by con-
sumers.
“On one hand, brands are
launching new models every
vearand pushing consumers to
changedurablesin the nameof
new technology,” said Pulkit
Baid, director at Great Eastern
Retail, which runs 95 electro-
nics stores in the north and
east. “On the other hand, ha-
ving models with long-term
warranty seems ironic. The
longer-term warranty appears
to be a space more for optics
and less for actual usage.”
Nilesh Gupta, director at Vi-
jay Sales, another leading elec-
tronics retail chain in Mumbai
and NCR, said consumers up-
grade household appliances
within five to eight yvears, and
television sets even earlier

nism. In such cases, the locally
registered entity isrequiredtois-
sue a self-invoice and payv the tax.
This is known as a reverse char-
oo as tax is paid by the entity
supplying the service.

“The government has continu-
ed to issue clarifications proacti-
vely toreduce litigations, special-
ly in revenue-neutral situations.
The recent clarification in rela-
tion to allowing any valuation of
imported services from related
persons in case of full availabili-
tv of credit should be used by fi-
eld formations to avoid any such
interpretative disputes,” said Bi-
pin Sapra, partner. EY,

Another person aware of the
DGGI action pointed out that

Britannia’s Q1
Net Rises 11%

Our Bureau

Mumbai: Britannia Industries, In-
dia’s biggest cookie maker by value,
posted revenue growth of 4% du-
ring the quarter ended June while
net profit rose 11% after it slashed
prices to counter intensifving re-
gional competition and mop up hig-
her volume growth, especially in
rural markets. Revenues were
7,4130 crore on a net profit of TH05
crore in the first quarter.

Themaker of Good Day and Marie
Gold said it came out of a challeng-
ing financial vear that wiimessed
consumption slowdown, particu-
larly in rural India but its perfor-
mance reflected the agile approach
to a dynamic market environment.

“We delivered a modest revenue
orowth of 4% during the guarter,
driven by high single-digit volume
erowth, and improved operating
margins over last year. Our market
share progressed well as an outeo-
me of sustained investments In
brands, product excellence, and in-
novation,” said Varun Berry, vice
chairman of Britannia, adding
that it continues to make positive
strides In rural areas with expan-
ded distribution footprint.
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Al Express
may havea
Lot to Cheer
for this I-Day
Low-cost carrier sees

huge surge in bookings
for India and overseas

Our Bureau

Mumbai: Air India Express is ge-
aring up for an unprecedented In-
dependence Day weekend, with
the airline witnessing a surge in
bookings for both domestic and
overseas travel. Goa, Jaipur and
Dubai have seen the highest de-
mand, the airline told ET.

Ahead of the long weekend, travel-
lers from not only major metros
such as Delhi, Mumbai and Benga-
Iuru but also tier-2 and tier-3 cities
have made plans for quick getaways,
it said. Air India Express has obser-
ved a strong demand for its Xpress
Lite zero-baggage fa-
res, reflecting a gro-
wing trend towards
light and efficient

travel among domes-
tic passengers.
Desti *Booking trends for
with :‘nﬁ:"s the period from Au-

cust 15 to 19 show a

Eﬂﬁ;@'ﬁ,‘f“ substantial spike in
Dubai,Goa, travel, both domesti-
Jaipur, Kochi, cally and to regional
Bagdogra, international desti-
Ayodhyaand nations such as Du-
Varanasi bai and Singapore.

Bookings for August
15alone have surged by doubledigits
compared to last vear,” said an Air
India Express spokesperson.

Bagdogra, Srinagar, Kochi, Ay-
odhva and Varanasi are also
among the popular destinations,
according to the spokesperson.

Goa remains a top choice for ma-
ny, while thosefrom Kolkataarefa-
vouring Kochi. High-performing
routes for the airline include Kol-
kata—Kochi, Bengaluru-Jaipur,
Hvderabad-Varanasi, Bengaluru-
-Bagdogra, Lucknow-Dubai, Ti-
ruchirappalli-Singapore and Del-
hi-Avodhyva.

It said its Xpress Holidays plat-
form, which offers comprehensive
land packages, including hotels,
ground transportation and activiti-
es, is also seeing increased interest.

UPBEAT GUIDANCE FY25 output likely to hit
1.1 MT; green power to save $15 min costs

Net Rises

Mikita Periwal

Mumbai: Hindustan Zinc ex-
pects incremental cash flows of
at least $15 million {about 125
crore) in 2025-26, as it increases
its proportionof renewable ener-
gy for the production of mined
metal, senior executivestold ET.

“We are looking at savings of $15
per tonne from power. So, it we pro-
ducelsmillion tonnes, that's the sa-
ving,” said the company’s chief fi-
nancial officer Sandeep Modi.

Savings could be higher if the
company’s production is higher,
or if the company manages to sa-
ve more on producing each tonne
of zinc, he said.

The country’s largest producer
of zinc and silver produced 1.08
million tonnes of mined metal in
2023-24, its best ever, and has gui-
ded for production of 1.10-1.12mil-
lion tonnes in the current fiscal.

Power costs account for about
two-fifths of Hindustan Zinc’s to-
tal production costs. Earlier this
vear, the company signed a pact
with Serentica for renewable
energy, and currently about 8.5%
of itsenergy isrenewable.

While the share of renewable
energy will continue to increase
in the company’s total consump-
tion, Hindustan Zinc is also wor-
king on modifying its power
plants sothat thev can work with
domestically produced coal, said
chief executive Arun Misra.

The company’s cost of produc-
tion in the June quarter wasata
multi-quarter low, having redu-
ced 7% sequentially to $1,107 per
tonne, The company has guided
for the cost of production in the
range of £1,050-1,100 per tonne in
this fiscal.

*We should be able to live up to
our guildance,” Misra said. “We
will continue to reduce costs, and

Hindustan Zinc's Q1

19%toa

Five-Quarter High

Q1 Scorecard

Net Profit i

W 1791

Profit Revenue
I39%4a  I8130a
up 17% Yoy up 12%

VIJAY P

not stop at a number just because
we have reached the guidance.
Ultimately, we want to get to a
$1,000 per tonne Kind of cost tar-
get ina vear's time.”

Hindustan Zinc's agreement with
Serentica, for powerataflat ratefor
itstenureof 25 vears, will play asig-
nificant role in bringing down the
costs of production and increasing
cash flows for the company.

On Friday, the Vedanta-owned
company also announced its ear-
nings for the June quarter, which
saw a 19% year-on-year increase
in consolidated net profit to a fi-
ve-guarter high of 32,345 crore.
Operating profit was also at a fi-
ve-quarter high, increasing 17%
vear-on-vear to 3,964 crore.

Revenue from operations stood
at¥8,130 crore, up 12% vear-on-ye-
ar, due to better metal volume
and metal and silver prices, furt-
her supported by a strong dollar
and partly offset by lower silver
volume, the company said in a
statement. Revenue Iincreased
8% month-on-month, it said.

First sports launch g

lobally for UK brand:;

products to take on Nike, Adidas In India

In Reliance Retail’s
Company, Superdry
to Enter Athleisure

Faizan Haidar

New Delhi: Reliance Retail
plans toextend Superdry into the
athleisure segment which will
place it in direct competition
with leading sportswear brands
like Nike, Adidas and Asics.

Last vear; the British fashion
brand had inked a joint venture ag-
reement with Reliance Brands for
the sale of Superdry’s intellectual
propertyassets in India, SriLanka,
and Bangladesh for £40million (ne-
arly 405 crore at the time).

Superdry’s foray into the athlei-
sure segment in India will be a
first for the company globally,
with several stores set to be ope-
ned across India. Initially, the
company will sell clothing, and
later footwear after securing BIS
certification.

“The company has been wor-
king on a retail format for athlei-
sure products, which has witnes-
sed a surge in demand since the
pandemic. It might take in
French retailer Decathlon also
with large format stores, while
Superdry sports will be mid-size
stores,” said a mall operator fa-
miliar with the development.

Reliance Retail did not respond
to ET's queries.

Sales of leading sports brands
have sprinted in the past two ye-
ars, driven by increasing aware-
ness about fitness and surging
demand for athleisure wear. With
a population of more than 1.4 bil-
lion, India is one of the fastest-
growing and largest internatio-

nal markets for sportswear and
footwear companies,

Most global brands have been
around in the country for more
than two decades and have grown
through partnerships with crick-
et and other sporting activities.
The newer entrants, however, ha-
ve been positioning themselves as
comfortable lifestvle and regular
athletic wear brands. India is see-
ing increasing interest in sports
such as kabaddi, soccer, volley-
ball, hockey and badminton.

Superdry entered the country in
2012 in parinership with Reliance
Brands, a venture of Reliance Re-
tail Ventures Ltd (REVL). RRVL
has partnerships with indepen-
dent fashion brands in segments
like luxury, bridge-to-luxury and
high-premium and high-street li-
festyle suchas Armani Exchange,
Burberry, Bally, Canali, Diesel,
Gas, Hugo Boss, Hamleys and
Jimmy Choo, Valentino and Ba-
lenciaga for the Indian market.
Reliance Brands alsoacquired toy
retailer Hamleys in 2019,

Sun’s Hair Loss Drug in the Cross Hairs in US

US launch of Legselvi on

Viswanath Pilla

Mumbai: Sun Pharma’s much
anticipated US commercial launch
of itsspecialty product Leqgselvi
(deuruxolitinib) is facing uncertain-
tv due to a patent dispute.

Leqgselviis used for the treatment
of alopecia areata, an autoimmune
diseasethatleadstohairloss, and
was approved by the US Food and
Drug Administration (USFDA)last
weelt, Sun Pharma has been ma-
king preparations for months to
launch the drug in July, but an
injunction motion by the American
drugmaker Incyte Corporation in
the US District Court for the Dis-
trict of New Jersey has put the
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the pre-show cause notice was
sent to Infosys by the Karnata-
ka GST authorities on the hasis
of a previous investigation and
the first notice was served on
May 10, before the CBIC circular
was issued June 26.

brakes on the launch.

Incyte in its injunction motion
alleged that Sun Pharma's pre-
launch activities and its immedia-
te post-approval commercial
market launch plans have viola-
ted Incyte’s rightful intellectual

IS B |

property in the valid and enfor-
ceable ‘335 Patent’ covering deute-
rated ruxolitinib analogs.
“Theimminent or ongoing
infringement by Sun will cause

FILE PHOTO

irreparable harmand drastically
devalue Incyte’s related invest-
ments, including investments
made into Jakafi (ruxolitinib)and
multiple other products,” the
injunction motion said.

In August last vear, the United
States Court of Appeals for the
Federal Circuit upheld a previous
ruling by the Patent Trial and Appe-
al Board (PTAB) that invalidated US
patent 149, which covered the deu-
ruxolitinib compound.

“Currently, a patent infringement
action and a motion seeking a preli-
minary injunction have been filed
by Incyte,” Sun Pharma said.

The company said it intends to
“rigorously oppose” the motion and
patent infringement action. “The
decision of the Legselvilaunch will
be governed by the decision of the
courton the motion,” it said.

The company added that it is
working towards an early outcome,

“1 think specially in the context of
the US, either a favourable jud-

nold after drug co Incyte Corp files suit over alleged patent infringement

gement or settlement will remainan
option,” said Dilip Shanghvi, mana-
ging director of Sun Pharma.

Early last year, Sun Pharma took
a bigleap with the acquisition of
US-based Concert Pharma. Sun
Pharma said it will be payving $576
million (F4,600 crore) upfront,
added with conditional sales-
based milestone payments, for the
acquisition. The deal gave Sun
Pharmarights to its lead candida-
te deuruxolitinib, adrug that is
being portrayed as a " potential
best-in-class™ drug.

Sun Pharma has a five-yvear marke-
ting exclusivity for the product and
there are no pending queries from
the USFDA for the product.

Sun Pharma's global specialty
business of which the majority of
sales come from the US hassur-
passed the $1 billion sales milesto-
nein FY24. Global specialty sales
contributed about 18% of Sun
Pharma’s revenue which grew
19% YoY to $1.04 billion in FY24,
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Hone In on Those
Who Need Help Most

Stronger focus on economics for quota-shaping

This week, the Supreme Court allowed state govern-
ments to create sub-categories within SCs and STs, allo-
wing benefits of reservations to reach the most needy
subgroups within these categories. Economics doesn’t
provide ready answers to the question of how quotas, or
any otherform of affirmative action, affect the incentive
structure in competitive environments. Both the prefer-
red and non-preferred groups can slacken their effort, re-
spectively, on account of necessity and futility. Yet, the-
re’s evidence to suggest a moderate degree of discrimi-
nation among two sets of contestants can be designed in
public policy to improve incentives on either side of the
divide. This causality, however, breaks down if diserimi-
nation is stronger (more quotas) or if the contest is
among multiple sets (more sub-quotas). Each category
of discrimination adds to the interplay of adverse incen-
tives among all the contestants.

The incentive to perform among the
preferred group is negatively correla-
ted to the emergence of an even more
preferred group within itself. The ex-
tra-preferred group will, onits part, ha-
vetobe inducedoutof itshistorical dis-
crimination to match up to performan-
ceof theless-preferred group. The non-
preferred group will have noreason to perform differently
if the overall quota stays intact. The incentive structure
splinters with heterogeneous affirmative action. It splin-
ters further when contestants are forced to remain within
preference groups. To retain its incentive structure, the
top layer of the preferred group must surrender its prefe-
rence. A golfer’s handicap improves with his game.

Subdivision of quotas will have tobeadynamic process
to accommodate mobility of the top and bottom lavers,
and intermediate ones too. The process isan openauction
of deprivation subjecttojudicial review. This is complica-
ted by the politics of preference among competing gro-
ups. Themostdeserving groups may not have the political
representation needed to secure their place in the hierar-
chy of discrimination. Stronger emphasis on economics
toestablish disadvantage and degree of discrimination it
calls for could make the process less tricky. Effects on in-
centives must also figure in this decision process.

Mountain-Making Out
Of Molehills by Police

Minor offences are, by their very definition, minor offences.
But the knack of our law-and-order authorities frequently
makingamountain out of amolehill seemsto be afeature that
goes with the police’s other frequent shortcoming: making a
molehill out of a mountain — that is, not taking serious cri-
mes committed seriously. Take thearrests of voungsters in Bi-
har and the separate questioning of a bunch of boys in Guja-
rat last month ostensibly for waving Palestinian flags ahead
of a Muharram procession. The charge? ‘Attempting to dis-
turb communal peace.’ Talk about the dangers of police strai-

tjacket profiling.
tﬁ# 52.‘3%&‘ @ de not on the basis of threat perceptions
!. c., .,,:.'I.-:':"? but solely on a complaint against the vi-
L deo recording of theflag-waving. Suppor-
ting an ‘'international cause’ by waving a
Palestinian flag isn’t even a ‘'minor offen-
ce’, No discord was fomented. But the po-
lice — themselves stating that the ‘boys
had no idea of the conflict in faraway Gaza' — overreacted
against yet another set of ‘soft targets’ engaged in a*trending’
activity for many voung people across the world.
Old-fashioned ideas of community policing and neighbour-
hood engagement makes sense, The police, across states, need
to be more connected with the communities that they serve. It
helps reduce antagonism between law enforcement and civil
society, the two speak the same language, helps nip criminals
in the bud, and provides young people with a safe space toblow
some steam and engage in perfectly legit activities.

The arrests and questionings were ma-

- JUST IN JEST

J To Keep everyone guessing can
take onan art form in politics

The Mysterious
Mr Devesh C Thakur

Politicianslove kite-flying. And most of themaredarn good
atit, too. It'saskill they developearly in theirlong, never-en-
ding careers to understand which way the wind is blowing
and, if need be, quickly adapt to the new political climate.
Earlier this week, Devesh Chandra Thakur, JD(U) MP from
Sitamarhi, senta thought balloon drifting over the blue ski-
es of Vaishalil, hinting at a small meeting that the RJD can-
didate hadn’t been his only opponent in the recent Lok Sab-
ha elections. He wasn't sure if some of his own party mem-
bers and alliance partners in BJP were secretly sharpening
their knives. In other words, it's The World vs Devesh
Chandra Thakur. According to Devesh Chandra Thakur.
While his supporters got busy decoding his cryptic messa-
ge, the Tl-year-old ex-party spokesperson added that hiselec-
toral victory was all thanks to his personal relationship,
work and reputation with voters for the last 25 vears. And,
then—and here’s the twist — Thakur gave ashout-out to La-
lu Prasad Yaday, yves, the RJD patriarch of auricular hyper-
trichosis fame, for helping him win his first MLC poll in
2002! Cat plonked among pigeons, Thakur’s political messa-
ging, in one stroke, has kept his supporters happy, his seat
warm, and hisboss—whoknowsathingortwoaboutairing
grievances at opportune moments —guessing. Politics 101,

Companies worldwide are benefiting from embracing neurodiversity — Indian offices must follow

It Pays to

M Muneer &
Tumpa Dey

¥ 9 or a growing number of en-
terprises, DEI — diversity

4 equity, inclusion — has beco-

; me a critical pillar of suc-

s cess, [thas become somainst-

ream in both corporate and political
Americathat Kamala Harris has beco-
me the latest recipient of the shur ‘DEI
hire’, shorthand to describe that the
success or power for some people from
a marginalised groups is unearned,
when the term was used by a Republi-
can to describe the Democrat presi-
dential candidate. While much focus
has been placed on gender, race and
sexual orientation, neurodiversity
and neuro-inclusivity are also gaining
attention in the DEI spectrum.

Neurodiversity is a popular term
describing the fact that there are many
variationsof human functionality and
each variation needs to be understood
and respected. Based on different stu-
dies, 15-20% of the human population
is neurodiverse — including up to 10%
diagnosed with dyslexia, 5% with
ADHD (attention-deficit/hyperactivi-
ty disorder), and 1-2% with autism.

A National Institute of Mental He-
alth and Neurosciences (Nimhans) re-
port says that nearly 2 mn Indians are
neurodivergent and increasing in rate
as an inherent part of human diversi-
ty and neurocognitive functioning.

Behaviours classified as ‘different’
vary widely because of varied expecta-
tions of social behaviours and social
norms. Neurodiversity is

Instie non-interview methods for
assessing, training and managing
neurodiverse talent — they don't respond lutions and improved product

well to usual interviewing methods

—&

Peel-good factor: ‘Bond of Union’ (1956), M C Escher

better understood with neuro-ableism,
the belief that being neurotypical (peo-
ple with no neurodivergence) is better
for performance. Because of this, peo-
ple who identify as neurodivergent may
experience discrimination at workpla-
ces where traditional jobs are typically
based on neurotvpical demands and ha-
bits. This may entail issues with com-
munication styles, sensory processing
and social interaction expectations.
Organisations can benefit from the
differentiated thought processes of ne-
urodiverse employees in the ever-
changing business environment and
befuture-ready According toa Novem-
ber 2023 article, ‘Building the Neurodi-
versity Talent Pipeline for the Future
of Work’, in MIT Slean Management
Review, neurodivergent individuals
are highly skilled in creativity, non-li-
near thinking, systems thinking, ca-
pable of hyper-focus and reverse engi-
neeringto solve complex problems.
Thearticle has James Mahoney head
of JPMorgan Chase's Autism at Work
programme, citing an internal study
that found autistic employees, when
correctly onboarded, demonstrated up
to 140% more productivity than neuro-
typical hires for the same position.

SAP Labs India has found that
its Autism at Work initiative
has contributed significantly to
projects requiring high con-
centration and detail orienta-
tion, resulting in innovative so-

quality DXC Tech India says ne-

urodiverse employees have shown ex-
ceptional problem-solving skills, par-
ticularly in complex data analysis and
pattern recognition roles,

Infosys’ initiatives resulted in in-
creased retention and engagement.
Employees whoteel valued and under-
stood are likelier to stay with the com-
pany and perform their best,

TCS has launched seve-
ral initiatives to hire
such individuals, par-
ticularly those with au-
tism. They seem to ha-
ve excelled in softwa-

re testing and quality nrganiiatinns can benefit
from the differentiated
thought processes of Al
neurodiverse employees
in the ever-changing
business environment
and be future-ready

assurance roles.

While such initiati-
ves lead to positive or-
ganisational culture
and employer-bran-
ding, companies like
Dell, Caterpillar and
Microsoft believe that these program-
mes help in more ways than just repu-
tational enhancements. For them, pro-
ductivity gains, quality improvement,
ahoost in innovative capabilitiesanda
broad increase in emplovee engage-
ment are real benefits.

What can organisations do to make
their environment neurc-inclusive?
P Widen the head hunt Institute
non-interview methods for assessing,
training and managing neurodiverse
talent because they do not respond
well to usual interviewing methods.
Implementing hiring practices that ac-
commuodate the needs of such candida-

Thmk Different

tes is essential. Use skill-based assess-
ments and provide clear and structu-
red job descriptions.

P Flexi workspaces as muscle-flex-
ing HR departments must consider
flexible workspaces, noise-cancelling
headphones and modified work hours.
Offices should ensure that these ac-
commeodations are readily available
and communicated to all staff. People
with autism often fail to maintain eve
contact, are easily distracted by con-
versations and can be self-critical.

Microsoft, for instance, has special
recruitment and workforce develop-
ment initiatives to create a neurodiver-
oent workforee. It provides a practical
setting emphasising skill assess-
ments, job competencies, networking
and general career development,

b Neurodiversity-positive work en-
vironment Employees should be ma-
de aware of newrodivergence through
training. This training should include
understanding different neurological
conditions, effective ways to commu-
nicate with neurodivergents, and the
importance of empathy and support.
Just as it is useful for all employees to
have a less toxic workplace, providing
asense of community and advocacy
__ fortheirneedswithin the
organisation will be ve-
rv helpful for producti-
vity by reducing presen-
- teeismand absenteeism,

However, organisa-
tions must remember
that unless they create
environment of
psyvchological safety
devoid of stereotvpes,
their methods will end
up as decorative solu-
tions to a challenging
problem. Kev to all this would be em-
pathy a pleasant workplace climate
andanenvironmentof awarenessabo-
ut neurodivergence,

That needs leadership committed to
neurodiversity that actively promotes in-
clusion at all levels of the organisation.
This commitment should be reflected in
company policies, practices and culture.
The question is, is India Increally serious
about setting global benchmarks?

Muneer is co-founder, Medici Institute for
Innovation, and Deyv is assistant professorn
Institute of Management Technology,
Hyderabad

Income Disparity Feeds

Nidhi Kaicker,
Veena S Kulkarni &
Raghav Gaiha
=

Based on the Gallup World Poll Sur-
vev for India (2019-23)-CMIE Consu-
mer Pyramids Household Survey,
income inequality breeds corruption
— in both business and government,
Oncerich, not only is there a strong
temptation to become richer, it's also
easier (through share market mani-
pulation, political lobbying, etc), In-
deed, when people are exposed to
highly unequal social contexts, their
overall concerns about moral impli-
cations of corruption diminish.

Corruption is defined as use of
public office for private gain. But this
definition leaves out corruption
within businesses (e.g., insider tra-
ding). So, a more comprehensive
definition is use of public resources
by executives in both public and
private sectors for private gain—
without discounting the role of
politicians.

Corruption has risen following
globalisation. as natural resources

have become more valuable, and
regulatory agencies licensing their
allocation more subservient to power-
ful business interests and public
officials. There has been a spectacular
spike in income and wealth inequali-
tv since 2014, Share of the top1t% in
total income in 2022-23 is at its histori-
cal highest. The top 1% of income-
earners made 22.6% of total pre-tax
income, while the bottom half (50% of
adults)earns only 15% of the total
national income.

Ratioof theshare of top1% of earn-
erstothatof the bottom 50% in total
income is the [Thomas] Piketty mea-
sure’ of income inequality, This has
risen. But our estimates of the ‘Piket-
ty measure’ based on GWP surveys
reveals a mixed pattern over 2019-23.
It spiked in 2020, fell in 2021, rising in
2022, and falling in 2023.

Corruption, based on GWP surveys,
shows arise in its distinet but overlap-
ping manifestations. These estimates
are based on perceptions of respon-
dents in these surveys. Respondents
answering ves to whether corruption
is widespread are added up to arrive
atameasure of corruption. So,a
statement that corruption hasrisen
essentially means that a higher pro-
portion of respondents perceive that
corruption is more widespread.

Proportion of respondents whoag-
ree that corruption was widespread

Water rhade t.u seek anuthur level

within businesses was hia,h rising
from 77.7% in 2009 to 79 % in 2023, With-
ingovernment, it rose from 72.18% in
20019 t0 75.05% in 2023. The intersec-
tion between government and busi-
nesses was not just high but rose from
65.15% in 2019 to69.40% in 2023,

S0, was income inequality responsi-
blefor the rise in corruption? And was
the judiciary effective in curbing it?

Emphasising that it was fuelled by
speculation in the financial and real
estate markets, income inequality
contributed significantly to corrup-
tion in all its manifestations, while a
well-functioning judiciary was asso-
ciated with a significant reduction,
Benefits of education — both higher
secondary and above —are unambi-
ou0us, a8 it's associated with lower-
income inequality but higher per-
ception of corruption.

This is hardly surprising, as higher
educational attainments expand
remunerative employment opportu-
nities and impart the abilitv to benefit

orruption?

from them. But the fact that they
perceive higher corruption may be
explained by their being better in-
formed about insider trading, graft in
government, bribery of public offici-
als, lobbying by big businesses, etc.

Efficiency costs of corruption are
severe—corruption decreases busi-
ness activity, raises marginal costs of
public funds and hampers growth,
But the equity-efficiency trade-off of
progressive taxation 1s often ex-
aggerated. Forexample, when there is
information asymmetry betweena
creditor and a borrower; the rich
borrower may get the loan even when
the project is less efficient than that of
a borrower without collateral. Be-
sides, in a federal structure such as
India’s, Centre-state grants are driven
more by political compulsions than
by efficiency considerations.

In her latest budget, the FM missed
the opportunity toraise taxes on the
rich. Higher revenues would have
enabled health and education reforms
towards a more prosperous India,
more aware and more antipathetic to
corruption.

Kuaicker is assistant professor, Ambedfar
Lmiversity, Delhi, Kulkarni is associafe
professor, Arkansas State University, US,
andd Garha is research affitiate, Population
Aging Research Centre, Unfversity of
Pennswivania, US

When Temptation Turns

Kiran Somvanshi

India’s consumption economy needs
the instant gratification driver as its
legs to grow. We have instant loans ava-
ilable in a few clicks, quick commerce
ensuring delivery within minutes,
derivatives trading with the lure of
fast money, online games promising
instant wins, and home delivery of
almost anything, including liguor in
some states and to be available in oth-
ers soon. Speedy wish fulfilment has
emerged as a viable business model.

A spate of new-age companies is cat-
ering tothe desire fulfilment of voung
consumers. Products are marketed to
make them appealing. In their 2013 boolk,
Hooked: How to Build Habit-Forming
Products, Nir Eval with Rvan Hoover
provide insight into how products are
designed to create instant gratificati-
on, and psvchological effects on users,
particularly the young.

Consumption is nolonger only
about its own sake any more. It's also
to build perception and boost image.
Thanks to social media, ostentatious
consumption— at times beyond the
meansof the average consumer—is
conspicuous, visible and widely

publicised. In his 2017 book, Irresis-
tible: The Rise of Addictive Techno-
logy and the Business of Keeping Us
Hooked, Adam Alter highlights how
technology and social media are desi-
gned to be addictive, leading to instant
gratification. He also points to its ne-
gative impact, especially on vounger
generations.

Incidentally, the vouth who don't
have enough money to qualify to be
consumers aren't necessarily a cons-
traint for companies. ‘Buy now and
pay later’ arrangements have been
made feasible. The flip side tothis
kind of credit-fuelled consumption is
the running upof debt, or inability to
repay loans. This has become one of
the worst-kept secrets of the gratifica-
tion economy.

Given a free-market scenario, most
regulators can hardly do anything
except warn. For instance, Sebi
chairperson Madhabi Puri Buch
recently warned of yvoung

people losing
© money while

Not just hardselling any apple product

trading in F&O. The Economic Sur-
vey 2024 says, ‘Social media, screen
time, sedentary habits, and unhealthy
food are a lethal mix that can under-
mine public health and productivity
and diminish India’s economic poten-
tial, The private sector’s contribution
to this toxic mix of habits is substan-
tial, and that 1s myopic.
Some measures have been taken to
regulate this:
P Ban on dark patterns In 2023,
Central Consumer Protection Autho-
rity banned ecommerce and online
platforms from using dark patterns.
These deceptive practices manipulate
customers into buying products they
don't intend to, or lure them into buy-
ingamore expensive alternative to
what they want to buy
P Hike in STT rates To control spec-
ulative interest in F&O trading, the
budget increased the securities tran-
saction tax (STT)rate on futures and
options to 0.02% and 0.1%, respectively:
Nevertheless, it's largely
the ‘buyer beware’ princi-
ple at plaw. But it's diffi-
cult for buvers to be
wary if they are vou-
ng, inexperienced,
have easy access to
money and liveina
hyvperconnected
world of social me-
dia that only ampli-
f1es peer pressure,
It takes conscious
effortand training in

Into Con

mindfulness, understanding of per-
sonal finance and consumer behavi-
our, parental guidance and positive
reinforcement from the ecosystem to
dodge the negative effects of instant
eratification. Not all voung people are
necessarily able to overcome or con-
front their Formo and course-correct
themselves.

Onemay argue that the state cannot
be over-protective of its young citizen-
ryv. But it's increasingly difficult for
the voung todecipher risks, For ins-
tance, many online ‘likes’ for a pro-
duct are perceived to be a sign of its
popularity Is there a way for young
consumers to know if the ‘likes’ or
positive reviews are partof the com-
pany's promotion strategy? Our
voung consumers should know

Dioes this absolve companies? Not
really Principles of business sustain-
ability and responsible marketing
demand that companies making
products and services targeted at the
vouth be conscious of the long-term
ramifications of their actions. Itis
possible to create products and ser-
vices that add value to young consu-
mers without exploiting their desire
for instant gratification.

[t may not be as remunerative in the
short term, but would create sustain-
able value over the longer term. The
voung are the golden goose of India’s
consumption economy, Let growth
avarice not destroy this golden goose.

Kiran somvanshiatimesofindia.com

THE SPEAKING TREE

Living
Wisely

SWAMI SUKHABODHANANDA
Friedrich Nietzsche said ‘live
dangerously’; should a vouth
practice such a teaching” We
should live wisely' instead of
livedangerously’. To live wisely
inchudes living dangerously when
needed but also includes many
other aspects. In life there are
moments when you don't have
tolive dangerously and at those
moments rejoice and be content
with the moment. One hasto
learn that art.

They are moments you have to
push yvourself bevond vour limits,
and at that moment you have to
live dangerously, meaning, you
put yourself at risk.

Why do you say that we have to
2o beyond our limits? Our diffi-
dent mind creates certain limits,
and we get limited by them. Be
cautious of thisfact. When we
have a poor self-esteem, then we
set poor goals that appear reason-
able. These limits Imprison us.
Hence the expression. ‘Learn to
beunreasonable’, This means go
beyond the limits of yourreason
that has been polluted by poor
self-esteerm. All powerful people
are unreasonable — not that they
are unintelligent, but they are
the ones who have gone beyond
the limits of a diffident mind.

We think wrongly and then
blame the past failure, We shou-
1d be neither past-oriented, nor
future-oriented, nor even pre-
sent-oriented. We should have a
balance of the past, present and
future, but live in the present,

. LOLLING ON
byt SATURDAY

‘New World’ Alert

When Nasa was preparing for
the Apollomission, some of
the training of the astronauts
took place on a Navajo reser-
vation. One day, a Navajoeld-
er and his son were herding
sheep and came across the
space crew. The old man, who
spoke only Navajo, asked a qu-
estion that his son translated:
‘What are these guys in the
big suitsdoing?

A member of the crew said
they were practising for their
frip to the moon. The old man
got all excited and asked if he
couldsend a

messageto
> themoon
withthe
e astronau-
& ts. Recog:

ortunity; the MNasa folks found
atape recorder.

After the old man recorded
his message, they asked his
somn to translate it. He refused.
The Nasa PR people brought
the tape to the reservation, wh-
eretherestof the tribe listen-
ed and langhed, but refused to
translate the elder’'s message,

Finally the Nasa crew call-
ed in an official government
translator; His translation of
theold man's message was,
‘Watch out for these guys; they
have come to steal vour land.’

Repeat Task

Enock, knock.
Who's there?
Déja.

Déja who?
Knock, knock.

Chat Room |

Let'sCleanUpthe
Western Ghetto

Apropos the Edit, “Wavanad,
How Much Do We Really Care?
(Aug 2), asusual, the heavy toll
interms of fatalities, livelihood
and property will eventually
remain confined to the affected
families and slide into oblivion.
The remaining rubble and mud
will be fisuratively slung around
by rival politicos in a bid toestab-
lish blame and score political
brownie points. The century-old
Mullaperiyvar Dam in Idukkidis-
trict, being in an earthquake-
prone zoneg, is another disaster
waiting to happen. Wayvanad is
an eve opener to the imperative
of evicting people from fragile
ecological zones, including the
surrounding belt of Mullaperi-
var, and rehabilitating them in
safer locations by remunerati-
vely engaging them in labour-in-
tensive activities. All 8 Western
(hat states should pool resour-
ces to set up methanol plants at
scale, aimed at generating emp-
loyment, economic benefits and
environmental conservation.

GRAJAGOPALANNAIR
Kochi
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Companies: Pursuit of Profit

Byju’s Out of Insolvency Process,

NCLAT Clears BCCI

Edtech firm to pay
3158 cr overdue

payment as
settlement to BCCI

Our Bureau

New Delhi: The Chennai
bench of the National Compa-
ny Law Appellate Tribunal
(NCLAT)on Friday approveda
deal to settle edtech firm By-
ju’s 158 crore overdue pay-
ment to the Board of Control
for Cricket in India over aspon-
sorship contract.

The NCLAT also scrapped
the insolvency proceedings
against Byju's initiated on
the cricket board’s petition,
returning the company’s
controltochief executive By-
ju Raveendran.

But Byvju's US lenders, who
had opposed the deal with the
BCCI and filed a bankruptcy
case against an American unit
of thecompany, arelikely toap-
peal against the NCLAT order
in the Supreme Court, people
in the know said. Byju's is also
facing multiple investor comp-
laints in Indiaaswell as the UIS.

The appellate tribunal deci-
ded not toconsider the petition
of Glas Trust Company LLC,
which represents the US len-
ders, since the National Com-
pany Law Tribunal (NCLT)
hasalready granted it the right
to revive a petition for initia-
ting corporate insolvency re-
solution proceedings for reco-
vering their dues. Byju's had
raised $1.2 billion in term loans
from these lenders.

— ==

Q APPEAL INSC

Byju'sUS
lenders, who
had opposed
thedeal withthe BCCl
andfiled a bankruptcy
(aseagainstan Ameri-
canunitoftheco,are
likely toappeal against
the NCLAT order in SC

On Thursday, Bvju Raveend-
ran’s brother and the compa-
ny's largest shareholder, Riju
Ravindran, informed the
NCLAT that he was paying for
the settlement with the BCCI
from his personal funds and
that no part of the money rai-
sed from the US lenders was
used for this. His counsel infor-
med theappellate tribunal that
this money wasraised through
the sale of shares in Bvju's pa-
rent company, Think & Learn,
from May 2015 to January 2022.

Meanwhile, Glas Trust fileda
petition in the US Thursday se-
eking an injunction to stop Ri-
ju Raveendran from aceessing

ettlement

his funds.

“IBC (Insolvency and Bank-
ruptcy Code) proceedings are
designed to safeguard the in-
terest of the companies and
not kill the company™ Byju's
consel Zulfiquar Memon told
ET. “The NCLAT today, by way
of its order, has accepted the
settlement between the parties
and infused hope into its resto-
rationand growth.”

In its order, the appellate tri-
bunal said if thereisabreach
of the settlement terms—the
amount is to be paid to the
BCCI in three instalments —
NCLT's Julv 16 insolveney or-
der would be automatically
revived.

“The settlement is beingarri-
ved at between the parties be-
fore the committee of credi-
tors could have been constitu-
ted. The source of money
which is being offered by ex-
promoter of Byju's Riju Ra-
vindran is not in dispute and
the interest of the applicant
(Glas Trust) has already been
safeguarded...the settlement
has been approved,” said Jus-
tice Rakesh Kumar Jain.

"The NCLAT rejected allega-
tions made by certain US-ba-
sed lenders that the source of
the money being used to settle
the BCCI dues was nottranspa-
rent or trustworthy;” Byju's sa-
id in a statement.

The NCLAT order is “not just
a legal victory but a testament
to heroic” efforts of the Byju's
family over the last two years,
the company added.

Intheircaseinthe US, thelen-
ders alleged that Byju Rave-
endran had diverted more
than half a billion dollars from
the $1.2 billion they had lent to
the company.

Space Flight: Isro in Pact with Axiom

Our Bureau

Bengaluru: The Human Spa-
ce Flight Centre (HSFC)of 1s-
ro has entered into a Space
Flight Agreement (SFA) with
NASA-identified service pro-
vider Axiom Space for its up-
coming Axiom-4 mission to
the ISS to mount a joint Indi-
an Space Research Organisa-
tion-National  Aeronautics
and Space Administration
(NASA) to send Indian astro-
nauis to the International
Space Station (ISS).

The India-US joint statement
during theofficial state visitof

Prime Minister Na-
rendra Modi to the
US in June last vear
envisionedajointls-
ro-NASA effort to the ISS. “A
National Mission Assignment
Board has recommended two
(Gaganvatris as prime and
backup Mission Pilot for this
mission,” Isro said, in a state-
ment on Friday. These are Gro-
up Captain Shubhanshu Shuk-
la (Prime) and Group Captain
Prasanth Balakrishnan Nair
(Backup).

The assigned crewmembers
will be finally approved to fly to
the ISS by the Multilateral Crew
Operations Panel (MCOP). The

L

recommended Gaganyatris
will commence their training
for the mission from the first
week of August. During the
mission, the Gaganvatri will
undertakeselected scientificre-
search and technology de-
monstration experiments on
board the 1SS as well as engage
in Space outreach activities.

The Gaganyaan project
aims to demonstrate human
spacetlight capability by
launching a three-member
crew to a low earth orbit of
400 km for three davs and
bring them back safely witha
planned splashdown in Indi-
A1 m[?{-?ﬂ]'l waters.

Early Investors to Gain  Infibeam to Acquire 54% Stake in Redift

Big as FirstCry and
Ola Electric Go Public

Our Bureaus

New Delhi | Mumbai: The
idiom ‘the early bird gets the
worm’ may prove true for in-
vestors who took positions in
FirstCry, Ola Electric and
Unicommerce at the right ti-
me, with their investments
set to become multibaggers
when these new-economy
startups go public next week,

Investors such as SoftBank,
Tiger Global, Mahindra &
Mahindra and Matrix Part-
ners India will see the value
of their holdings in these
firms surge anywhere betwe-
en three times to ten times as
they hit the public markets,
according to calculations ma-
de by ET basis information
available in the IPO prospec-
tuses of these companies.

For example, at the upper
end of the IPO price band an-
nounced by omnichannel ba-
by products retailer FirstCrv
at $465, SoftBank will clock
ains of more than 3x based
on its weighted average cost
of acquisition pereguity sha-
re of T154.40 while ME&M will
see anearly 6xX gain on its cost
of acquisition pershare.

In the case of electric vehi-
cle maker Ola Electric, early
backers Tiger Global and
Matrix Partners India are set
to clock gains of more thané6x
and nearly 10x, respectively,

SoftBank may also clock an
over threefold gain from

ecommerce enablement soft-
ware firm Unicommerce,
which is valued at ¥1,100 crore
at the upper end of the price
band for the 110,

In the offer for sale (OFS)
portion of FirstCry PO, Soft-
Bank is offloading stake
worth ¥d4 crore, and post the
offering, will hold shares
worth F.825 crore. This does
not account for any potential
post-listing gains or losses,

M&M, which first entered
FirstCry's capitalisation tab-
le in 2016, is selling stake
worth over Rs 130 crore and
will still be left with shares
worth over Rs 2,349 crore,

LOSSFORLATE ENTRANTS
Some of the late
=F 8 investors in
\? FirstCry and Ola
Electric, howe-

ver, will have to bear notio-
nal losses for the time be-
ing due to the moderate va-
luations these companies
are going public at.

In FirstCry, the upper end
of thelPO price band trans-
lates to a nearly 5% notio-
nal loss for late investors
such as cricket legend Sa-
chin Tendulkar, Manipal
group’s Ranjan Pai and
Sharrp Ventures.

In Ola Electric, Tekne
Private Ventures and Alpi-
ne Opportunities Fund are
looking at a notional loss
of 32-33% on their invest-
ment cost.

DELHI TRANSPORT INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED

(AN ENTERPRISE OF GOVT. OF NCT OF DELHI)
2% FLOOR: MAHARANA PRATAP,
1.5.B.T. KASHMERE GATE, DELHI

Sub: Recruitment for the post of Chief Finance Officer

(CFO) on deputation / contract basis in DTIDC

DTIDC is an enterprise of Govt, of NCT of Delhi, having its
office at 2nd Floor, Maharana Pratap |ISBT, Kashmere Gate,
Delhi. The primary function of the company is to manage
and upgrade all ISBTs, BQSs and to cater the Infrastructural
needs of Transport Department of Govt. of NCT of Delhi invites

applications for the following post:-

Bengaluru: Gujarat-based
fintech company Intfibeam Av-
enues has agreed to acquire a
ad% stake in Redift, one of In-
dia's oldest internet firms.

Inafilingwith the BSE on Fri-
day, Infibeam said it invested
around 0 crore in Rediff, split
equally between equity and
debt. In lieu of the investment,
Infibeam will get a 54% share-
holding.

The payments company said

itwantstoclose the deal within
G days.

Infibeam said through the ac-
quisition it intends to create a
common ecosystem for pay-
ments, ecommerce, cloud ser-
vices and content consump-
tion. Eventually; it also wants
to leverage the RediffMoney
platformto cross-sell credit, in-
surance and investment pro-
ducts to its users. Rediff gets
around 38 million monthly on-

line visitors. Rediff closed
FY24 with an annual turnover
of 36 crore. The firm was fo-
unded in 1996 by Ajit Balak-
rishnan, offering content,
email and enterprise services.
Infibeam Awvenues announ-
ced the acquisition along with
its June-gquarter results. On a
standalone basis, the company
reported a net profit of 36.4
crore, up 31% from ¥27.7 crore a
vearearlier: —Our Burean

g I | Chief Finance Officer

| (Selection Post on deputation/ contract)

- 1 Post

The last date of receipt of applications is 19.08.2024. Further
details regarding eligibility, qualification and experience can be
seen on the website of DTIDC i.e., www.dtidc.co.in. Further,
duly filled application forms will be accepted through offline
mode only till 19.08.2024 upto 05.00 PM only.
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Oil Slides Over
3%1t0 $76.87 on
US, China Worries
Over Slowdown

London: Oil prices fell
by more than $2 on Fri-
day, set for their fourth
straight weekly decline
after data showed the US economy
added fewer jobs than expected
last month, and as weak Chinese
economic further pressured inves-
tor sentiment.

Brent crude futures declined $2.65,
or 3.33%, to $76.87 a barrel. US West
Texas Intermediate crude futures
were down $2.90, or 3.8%, at $73.41.
LS. crude futures fell by more than
$3 per barrel during the session.

US job growth slowed more than
expected in July and unemploy-
ment increased to 4.3%, pointing
to possible weakness in the labor
market and greater vulnerability
torecession. - Reuters

M Forex Reserves Fall

MUMBAL: The Reserve Bank of

o India's foreign exchange re-
-

%667.3 billion for the week
ended July 26, latest data showed as the
toprevent a sharp decline inthe value of
the rupee. Of the total reserves, foreign
billion last week,

M Promoters Sell 7459-¢cr
" MUMBAIL: Promoters Sanjay
E Lodha, Niraj Lodha, Vivek Lodha

Netweb Technologies India
worth¥458.65 croreinablock deal on NSE
sharesat$2232.1apiece. The promoters
together helda 74.75% stake inthe compa-
Societe Generale, ICICI Prudential Mutual
Fund, Invesco MF, Citigroup Global Markets
partunity Mauritius were among the buyers
in the deal. Metweb Technologies India’s
on Friday.

M Promoters Cut 2.8%

MUMBAI: Promoters Seema

Todi, Banwari Lal Todi and

85 lakhshares or 2.8% in Genus
Power Infrastructureina ¥294.7-crore bulk
lakhsharesat®347.07 each, Banwari Lal
sold 40 lakh shares at2346.5 each and
apiece. Nomura India Investment Fund
Mother Fund bought 59.7 lakh shares of the
Genus Power Infrastructure closed at
7380.50nthe BSE atagainof 4.9%.
Bank Q1 Net Rises 10%

KOLKATA: Tamilnad Mercan-

net profit for the June quarter

at¥287 crore againstT261
increased provisions and contingencies.
Operating profitsiood 23.4% higher at
by a £0% rise In non-interest income
while net interest income was lower for
croreinthe year ago period.
¥ RBI Approves Extension
KOLKATA: The REl hasapproved the
re-appointment of Inderjit Camotra as
of Unity Small Finance Bank. The central
bank approved his extension for another

by $3.47bt0 $667.3b

serves fell $3.47 billion to
RBlisspeculated to have sold its reserves
currency assets fell $1.1billion to $586.8
Shares in Netweb Tech

and Navin Lodha sold shares of
on Friday. The promoters sold 20.54 lakh
ny, as on June 30, Union Mutual Fund,
Mauritius -0D! and Discovery Global Op-
sharessurged 4.22% toclose at32,349.80
Stake in Genus Power

Anand Todi have together sold
deal onthe BSE on Friday. Seemasold 26
Anand offloaded 19 lakh shares at 346,52
company worthT206.9 crore, Shares of
M Tamilnad Mercantile

tile Bank reporteda 10% risein
crore inthe year ago period even as it has
T469 croreagainstT380crore, supported
the quarter at 466 crore againstT514
for Unity Small Bank MD
managing director & chief executive officer
twoyears. - Our Bureau

Market Trends WEAK US DATA, JAPAN STOCK CRASH SPOOK GLOBAL MARKETS

AND THEY ALL FALL DOWN

Our Bureau

Mumbai: India's equity bench-
marks dropped over 1% on Friday,
mirroring an overnight selloff on
Wall Street following weak econo-
mic reading in the US. The 6%
plunge inJapanese stocks —oneof
the best performers in recent times
— also soured trader sentiment, a
day after the Nifty crossed the
25 000 milestone for thefirst time.

The Nifty declined 1.2%, or 292.2
points, to close at 24,718. The index
fell as much as 1.3% during the day.
Sensex fell 1.1%, or 885.6 points, to
close at 80,981,

On Thursday, the S&P 500 index in
the US dropped 1.4%. Nasdaqg fell
2.4% and Dow Jones declined 1.3 %,
following weaker-than-expected
manufacturing data in the US, rai-
sing concerns of arecession.

“The US manufacturing data was
weak and is showing signs of an
economic slowdown, which has
dampened sentiments,” said Sidd-
hartha Khemka, head of retail re-
search at Motilal Oswal Financial
Services,

Khemka said that the markets are
expected to regain strength and re-

BSE Sensex

824000
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sume an uptrend towards 25,500 gi-
venthe robust liquidity The up-mo-
ve is likely to be “slow and gradu-
al”, he said

In Japan, the Nikkei 500 slumped
5.2% and Topix plunged over 6% on
Friday to the lowest in six months,
extending the selloff to the second
day in response to the Bank of Ja-
pan’s earlier-than-expected rate hi-
ke on Wednesday and hawkish re-
marks by its governor Kazuo Ueda.

Eicher Motors and Tata Motors
emerged as the top losers on both

ndices tumbling 5.15% and 4.32%,
respectively, on Friday, while Ma-
ruti and JSW Steel fell around 4%
each. Most IT stocks like Tata Con-
sultancy Services, Tech Mahindra,
HCL Tech and Infosys closed 1-3%
lower,

Foreign Portfolio Investors (FPIs)
net sold shares worth £3.310 crore
on Friday, while their domestic co-
unterparts bought to the tune of
2,966 crore, The Mideap 150 index
declined 1% while the Smallcap 250
index ended 0.83% lower on Friday
Out of the 4,022 stocks traded on
BSE., 1,705 rose, while 2,212 fell.

“Although some exhaustion has

set in the markets, every weak-
ness has been bought into witho-
ut any major selling,” said Vais-
hali Parekh, Vice President
Technical Research, Prabhudas
Lilladher. “Unless Nifty hasade-
cisive fall below 24,700 levels,
markets will continue to move up
on domestic liguidity.”
Parekh said that since the markets
have largely had a one-way upmo-
ve, consolidation is likely in the ne-
ar term with 25,200 as the resistan-
ce level, Nifty and Sensex rose
2.46% and 1.94% respectively in the
last one month.

GLOBAL SELLOFF WHIPS BACK TO WALL ST

Dow Jones
Drops 800 Pts
on Weak US

Jobs Data

BOJ INTEREST RATE HIKE JITTERS

Japan Sees
Biggest 2-Day
Rout Since

2011 Tsunami

AP

New York: US stocks tumbled Fridav on worries
the US economy could be cracking under the we-
ight of high interest rates meant to whip infla-
tion. The S&P 500 was sinking by 2.2% in afterno-
on trading, potentially on pace for its worst day
since 2022, and on track for its first back-to-back
loss of more than 1% since April. The Dow Jones
Industrial Average was down 807 points, or 2%,
and the Nasdaqcomposite was 2,6% lower as asel-

loff for stocks whipped all the
way around the world back to
Wall Street.

A report showing hiring by US
emplovers slowed last month by
much more than economists ex-
pected sent fear through mar-
kets, with both stocks and bond
yvields dropping sharplyv It follo-
wed a batch of weaker-than-ex-
pected reports on the economy
from a day earlier, including a

worsening for US manufacturing activity, which
has been one of the areas hurt most by high rates.

Itwasjustacoupledaysago that U.S. stock indexes
jumped to their best day in months after Fed Chair
Jerome Powell gave the clearest indication yet that
inflation has slowed enough for cuts to rates to be-
gin in September. Now, worries are rising the Fed
may have kept its main interest rate at a two-decade
high for too long. A rate cut would make it easier for
U.5. households and companies to borrow money
and boost the economy, but it could take monthstoa
vear for the full effects to filter through.

mineg.

9%
Fall in
Topix index
in two days

$6000

market value
wiped away

23

Bloomberg

Tokvo: One of the yvear’'s most reliable stock invest-
ments has quickly turned into the world's biggest
money-loser after a selloff in Japan that few saw co-

The Topix index sank about 6% Friday, completing
a two-day drop of more than % in the wake of the
Bank of Japan’s interest rate hike on Wednesday
and Governor Kazuo Ueda's hawkish messaging.
The fall, which was the largest since the tsunami

that triggered the Fukushima nu-
clear disaster in 2011, wiped away
almost $600 billion in market va-
lue, according to data compiled by
Bloomberg.

The scope of the plunge has been
remarkable, given that shares tra-
ded largely stable intothe BOJ me-
eting, and that market partici-
pants knew that a rate hike was
possible. Investors pointed to the
ven's surge through the 150 miles-

tone versus the dollar, macro funds shorting Japane-
se stocks In favor of US equities, and volatility upen-
ding trend-following commodity trading advisers,
who unwound some of their positions,

“1didn’t expect stocks to fall this much — it’s a dis-
aster,” said Kivoshi Ishigane, chief fund manager at
Mitsubishi UFJ Asset Management Co. in Tokyo.
“This might be temporary, but Japanese stocks are
in their worst situation.”

Themoves underscore the valnerability of Japane-
se assets to wild price swings as the central bank rai-
ses borrowing costs in an economy.

| Dalal Street Indices Slip Over 1%

FIRST FED MOVE IN
SEPTEMBER: BofA

JPMorgan,
Citi SeeTwo
Half-Point
Rate Cuts
This Year

Bloomberg

Wall Street banks are ramping
up expectations for an aggres-
give Federal Reserve easing cy-
cle based on the latest evidence
that the labour market is coo-
ling. Economists at Bank of
America, Citigroup, Goldman
Sachsand JPMorgan Chasere-
vamped their forecasts for US
monetary policy Friday afier
data showed the US unemploy-
ment rate rose again in July
calling for earlier, bigger or
more interest-rate cuts.

Economists at Citigroup —
already among the most ag-
gressive in calling for the Fed
tocut interest rates this year —
said they expect half-point rate
cuts in September and Novem-
ber and a quarter-point cut in
December, having previously
predicted quarter-point cuts at
all three meetings. The Fed
will then reduce rates by a qu-
arter point at each meeting un-
il mid-2025, bringing the poli-
cy band to 3%-3.25%, Veronica
Clark and Andrew Hollen-
horst predicted.

JPMorgan economist Micha-
el Feroli went a step further,
While he also predicted half-
point rate cuts in September
and November, followed by qu-
arter-point reductions at every
subsequent meeting, Feroli sa-
id there's “astrong case to act”
before the next meeting on
Sept. 18. Fed Chair Jerome Po-
well may not “want to add mo-
renoise to what hasalready be-
enaneventfilled summer;” ho-
wever; he wrote,

Bank of Americaeconomists
led by Michael Gapen, who'd
been a holdout for rate cuts be-
ginning in December, said they
now look for the first move in
September. Goldman econo-
mists led by Jan Hatzius added
a third quarter-point rate cut,
in November, to their previous
2024 forecast for September
and December moves.

Zomato Shares Rally19% on Strong Q1 Show |

Our Bureau

Mumbai: Zomato rallied as much
as19% Friday tonew highs after the
food and grocery delivery company
logged better-than-expected results
in the first quarter of FY25. Many
brokerages raised their price tar-
oets for the stock and now see up to
33% upside from the day’s closing
levels.

The shares of Zomato closed at
T262.74 on the NSE Friday, with ga-
ins of 12.24% at close, after making
anall-time high of 278,

“Zomato reported 1QFY25 re-

sults well above our estimates
and consensus. We raise our tar-
get price by 41% from T248 to 350
as we lift our long-term gross or-
der value (GOV)and profitability
assumptions for Blinkit and
slightly raise our near-term
monthly transacting customers
(MTC) assumptions for food deli-
very,” said CLSA's analysts in its
latest report.

The brokerage has maintained its
‘Outperform’ rating on the stock.

Elara Capital increased its target
to 320, Motilal Oswal Financial
Services has set a price target of
300, Emkay Global also revised its

Zomato
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target to 270, and JM Financial has
revised the target to 260 for Zomato
after the announcement of its re-
sults, All four brokerages have a

‘Buy’ call for the stock.

The management had announ-
ced in their earnings call that it
will target a store-count of 2,000
for Blinkit by 2026, as it continues
its expansion and also announced
its intention of building a one-
stop destination app for ‘going-
out’ called District.

Morgan Stanley Research also in-
creased its price target to 278 from
T2351n its latest report.

“We see room for premium multi-
ples to continue for the stock, espe-
cially in a scenario where revenue
growth is surprising on the upsi-
de,” said Morgan Stanley’'s note.

FLOWS VIA THE FULLY ACCESSIBLE ROUTE

Foreign Flows into Gsecs Cross
$9 b in 7 Mths, Top 2023 Tally

Rozebud Gonsalves

Mumbai: Foreign investment in
Indian government securities via
the fully accessible route (FAR)
crossed $9 billion in the first seven
months of this calendar vear, sig-
nificantly exceeding investments
for the whole of 2023 during which
$8.21 billion came in into those se-
curities, an analysis of CCIL data
showed.

Since the announcement of in-
clusion of domestic sovereigndebt
inthe JP Morgan index in Septem-
ber 2023, there has been a $13.26 bil-
lion gush in government securiti-
esthrough FAR.

Given the global sentiments this
vear, with the US rate cut evele ex-
pected to start next month and the
US 10 year bond vields going below
4%, emerging market debts have
become more lucrative for foreign
investors.

“(Global sentiments are positive
as markets have priced in for a rate
cut in the US, which has also cau-

sed US bonds vields to come down,
increasing the appeal of emerging

market debts”, said Abhishek
Upadhvay, Senior Economist of
Fixed income strategy, ICICI Secu-
rities Primary Dealership.

A sizable chunk of the foreign
flow that has come into domestic
debt has also been on account of fo-
reigners without Indian registra-
tionsusing proxy instruments like
Total Return Swaps.

The Reserve Bank of India (RBI)
said earlier this week that it would
exclude all new government secu-
rities of 14-year and 30-year tenors
from the FAR suite of bonds,
which does not have any restric-
tions on foreign investment.

This move is expected to bring
downtheaverage maturity of local
bonds in the index. As of now, the
average maturity of Indian bonds
in the JP Morgan index is 10.4 ve-
ars, the highest among emerging
markets.

Despite this move, the money
market is optimistic about the In-
dian market.

“The markets are very promising
right now with a Fed rate cut ex-
pected next month. In a scenario
where the market is not as bullish,
there can be sell offs in bonds and
selling bonds with longer tenures
becomes a challenge for FPIs. The
RBI seems to have kept the long
termview in mind whileexcluding
14 and 30 year bonds”, said Vikas
Jain, Head of Fixed Income - India
at Bank of America.

HSBC India
Pre-tax Profit
Rises 4% for
Januvary-June

Joel Rebello

Mumbai: Hong Kong and Shang-
hai Banking Corp Friday said pro-
fit from its Indian operations incre-
ased 4% year-on-year in the six
months to June 2024, led by an iden-
tical 7% growth in both its global
banking & markets division and
commercial bankingbusiness. Pro-
fit before tax from In-
dia rose to $798 million

_ from $766 million a ve-
darnr HE{E}.
The bank said profit

at its global banking and markets
(GBM) division, which services lar-
ge corporations and includes trea-
surv operations, grew 7% to $436
million in the first six months of
2024. Profit from the GEM business
was 5408 million a vear-ago.

Commercial banking , which ser-
ves small and medium enterprises
(SMEs), remained the second lar-
gest profit division for the bank, al-
so reporting a 7% increase in profit
before tax to $224 million from $209
million a year ago.

OFFER DOCUMENTS TO BE PRECISE

Sebi Working on

Al-based Process
for Faster IPO

Approvals: Buch

Fundraising through a
combination of rights
issues and preferential
share allotment also
being worked out

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi)
plans to create a new system to
speed up approvals for initial pub-
lie offers (IPOs). In this proposed
system, Sebi plans to create a
template where IPO-bound com-
panies would need tojust fill in the
blanks to get the go-ahead.

“The offer document will be pre-
cise, meaningful and any varia-
tion on a particular aspect will be
explained separately” Sebi chief
Madhabi Puri Buch said at a FIC-
Cleventon Friday.

“It will smoothen the processing
time in Sebi itself. We are hoping
that we will be able to bring down
the approval time even lower than
what is there todav We hope that
this new demystified filing docu-
ment will make life a lot easier for
all the young companies waiting
tolist,” she said.

The regulator is also developing
an artificial intelligence tool to ve-
rify PO offer documents being fi-
led by companies for faster appro-
vals. It is also working on a new
process of fundraising for listed
companies, which will be a combi-
nation of rights issues and a prefe-
rential share allotment,

“What this is going to achieve is
quite transformational... vou get
the best of the rights issue and
best of the preferential allot-
ment,” the Sebi chairperson said.
"It means that the entire end-to-
end process can be completed in 23
days as compared to even a prefe-
rential allotment which at present
takes 42 days.”

Under the proposed innovation,
the regulator is eliminating the

need for getting its approval and
will also do away with the require-
ment for merchant bankers as the
fundraising document will be a
simple two-page one stating the
purpose for raising money.

The whole objective isto create a
smooth pathway that is fast, cost-
effective and fully protects inves-
tors, said Buch.

The Sebi chief also said that dis-
closure of key performance indi-
cators (KPIs) in offer documents
has been an area of concern for
companies that have recently be-

en listed.
N— “We have refer-
‘Wehopethat redthe KPlissue
this new to the Industry
demystified Standards Fo-
filing rum and we have
documentwill shared what are
makelifealot OuUr CONCErns
easier for all and the industry
the young has shared their
companies concerns. We be-
waitingtolistt  lieve that a very

good win-win si-
tuation is going to come out very
soon,” she said.

Buch said they were conscious
about reducing the time taken to
clear [PO applications.

At present, there are eight appli-
cations pending for approval for
more than three months with the
regulator, according to her. In the-
se cases, either the company do-
esn't have regulatory approvals
yvet in place or thereis a judicial in-
tervention or there isa significant
non-compliance with regulation
in the past.

Trading in F&0 On or Near
EXpiry is a Casino-like
Gamble, says Sebi Official

Our Bureau

Mumbai: Trading in index op-
tions closer to expiry is like a
slot machine in a casino, where
individuals putting coins into
the machine hope to hit the
jackpot, Sebi's whole-time
member Ananth Naravan said
on Friday.

... progressively through
the session on expiry
day, a speculator can
buy option structures
with a very small capi-
tal, which can possibly
provide a large profit
even if the index were to
move only by a few points,”
said Naravan. “This optically
cheap option premium — which
might be as low as a few hundred
rupees as we approach expiry fi-
me — appears to entice a whole
bunch of individual speculators
to trade in and out on expiry day,
through theday”

He added that it would be unfa-
ir to compare all of equity futu-
res and options with a casino,

and to lose sight of its utility in
capital formation.

While cash market's annual
turnover increased by just over
two times between FY20 and
FY24, index options’ annual tur-
nover on a premium basis hasri-
sen by over12timesfrom 11 lakh
crore in FY20, to 138 lakh crore
inFY24.

“The proliferation of weekly
expiries for index option
contracts to a stage
where every day of the
week has an index op-
tion expiry has clearly
had a role to play,” Na-
rayan said.
There are contracts
where well over 90% of the
trading volume in index op-
tions occur on the expiry day,
with a significant concentra-
tion inthe last hour of trading,
Sebi member said.

According to NSE data, over 92
lakh individuals collectively
lost 51,869 crore during F'Y24 in
index derivatives, 99% of these
individuals traded in index op-
tions. Just 7% traded in futures.

UltraTech’s Open Offer
for India Cements
Likely to Open Sept 19

Our Bureau

Mumbai: UltraTech Cement's
open offer for shareholders of
India Cements is likely to open
on September 19, and close Octo-
ber 3. The mandatory open offer
follows the company acguiring
more than 55% stake in the
Chennai-based cement makerin
the last two months.

UltraTech will buy 26% in In-
dia Cements, or more than 80.57
million shares at T390 apiece.
The detailed public statement
for the offer was issued on Fri-
day, UltraTech can raise its offer
price by September 17, accor-
ding to an advertisement issued
by the company. The timelines
aretentative, the company said.

India’s top cement producer had
acquired a non-controlling near
23% stake in India Cements from
investor Radhakishan Damaniin
June, following it up with the pur-
chase of an additional 32.72%
from the company’s promoters
and its associates in July,

UltraTech's stake buy has, con-
sequently, triggered an open offer
as per regulations of the Securiti-
es and Exchange Board of India.

The company plans to spend a
maximum of ¥3,142 crore for ac-

India Cements

380

Lhare Price on BSE ()

Aug 2, 2023

Aug 2, 2024
|

quiring the 26% stake through
the open offer. This isat asignifi-
cant premium to the T268 per
share it paid for buying Radha-
kishan Damani’s stake.

Inadisclosureearlier this week,
UltraTech said ithasnointention
of delisting India Cements.

Those holding shares, either in
physical or dematerialised for-
mat, can tender shares by inti-
mating their stockbrokers wit-
hin trading hours for the secon-
dary market within the tende-
ring period. A separate
acquisition window will be pro-
vided by exchanges to facilitate
placing orders.

On Friday, shares of India Ce-
ments closed 2.3% higher at
T371.9 apiece on the BSE. The
stock has surged nearly 82 % sin-
ce June.
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SEPTEMBER RATE CUT ON CARDS?

114,000 Jobs: US July Hirings Fall Sharply BXIZto%1 inRussiaand

Unemployment rate
hits 4.3%, highest

since Oct'21 as high
rates take toll on biz

US central bankers may be ha-
ving second thoughts about
their decision earlier this we-
ek to hold borrowing costs ste-
ady, atter a government report
on Friday showed the job mar-
ket slowed sharply last month.

Emplovers added just 114,000
jobs in July, the US Labor De-
partment reported, and the
unemployment rate rose to
4.3%, from 4.1% in June, mar-
king an unexpected deteriora-
tion in a labour market that
had held up surprisingly well
during the Federal Reserve's
aggressiverate-hike campaign
in 2022 and 2023.

The Friday report also sho-
wed that the 4.3% unemplo-
ment rate was the highest since
October 2021,

On Wednesday, when US cen-
tral bankers opted to keep the
central bank's policy rate in its
current 5.25%-5.50% range,
Fed Chair Jerome Powell said
thatthe labourmarketwasina
process of “ongoing, gradual

N \-\.

normalisation” that allows po-
licymakers to wait a little long-
er to be sure inflation is beaten
before cutting rates.

"If Powell knew then what he
knows now, he probably would
have cut rates,” said Brian Ja-
cobsen, chief economist at An-
nex Wealth Management.

“By keeping rates on hold
while inflation fell, they've
applied too much pressure on
the brakes."

The data prompted traders to
pile into bets that the Fed will
deliver a half-percentage-point
ratecut atits Sep17-18 meeting,
and drive borrowing costs
down further, with the policy
rate expected to end 2024 in the

$310 m: Harris Gets Big
July Campaign Boost

Washingtom: Vice P‘lem
dent Kamala Harris ' cam-
paign announced Friday
that it raised 3310 million
last month, an evepopping
sum showing that donors
who once seemed spooked
about the prospects for No-
vember's election with Pre
sident Joe Biden are now of-

GURGAON | SATURDAY

4.00%-4.25% range.

Analysts at many Wall Street
banks tore up their forecasts
}II'H.'I wWrote new ones. Gﬂlﬂl'ﬂ:—l’[]
Sachs, for example, now sees a
steady every-meeting series of
Fed rate cuts and Citi called for
half-percentage-point cuts in
both September and Decem-
ber. JPMorgan saidtherewasa
strong case for a cut even befo-
re the Fed's next meeting.

“Twould not like to see materi-
al further cooling in the labor
market," Powell told reporters
on Wednesday, "If we see so-
mething that looks like a more
significant downturn, that wo-
uld be something that we wo-
uld ... have the intention of re-
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sponding to."

Before the release of Friday's
emplovment report, rate futu-
res had been priced for guar-
ter-percentage-point rate cuts

starting in

E— September,
GoldmansSachs ~This week's
now seesa Fed inaction
steady was a mista-
every-meeting ke, the case
series of Fed for 50 basis
rate cuts points in Sep-
tember 15

strong,” lan Shepherdson, chi-
ef economist at Pantheon Ma-
croeconomics, wrote., “Julv's
poor emplovment report lea-
ves the Fed looking woefully
behind the curve.”

Speaking after the jobs data
was released, Chicago Fed Pre-
sident Austan Goolsbee said
the central bank should not
overreact to a single month of
data, butalsorepeated his war-
ning that leaving the policy ra-
te where it is even as inflation
falls means making an already
restrictive policy even more so.

"Our absolute goal now is we
want to settle at something like
full employment, not blow
through normal and deteriora-
te," hetold Bloomberg TV.

Reuters

Around the World £

US EX-MARINE, SCRIBE BACK HOME

Moscow | Ankara | Was-
hington: US journalist
Evan Gershkovich and ex-
US Marine Paul Whelan
returned to the United Sta-
tes on Thursday, hours af-
ter being freed from Russi-
an detention in the biggest
prisoner exchange bhetwe-
en the two countries since
the Cold War:

The White House said it
negotiated the trade with
Russia, Germany and
three other countries. The
deal, worked on in secrecy
tor more than a vear, invol-
ved 24 prisoners—I16 mo-
ving from Russia to the
West and eight sent back to

Russia from theWest.

They included Vadim
Krasikov, convicted of
murdering an exiled dissi-
dent in Berlin, the German
government said.

US President Joe Biden
hailed the deal as “a feat of
diplomacy and friendship”
and praised Washington's
allies for their "bold and
brave decisions.”

Biden and Vice President
Kamala Harris, buoved by
the ocecasion, greeted freed
Americans Gershkovich,
Whelan and journalist Al-
su Kurmasheva as they ar
rived at Joint Base An-
drews in Marvland shortly

us w Kamala Harris (L) am:l President Biden greet former Marine Paul Whelan on Thursday

before midnight.

The deal gives the Biden-
Harris administration a
marquee diplomatic suc-
cess with the presidential
campaignbarelythree
months away.

Harris praised his lea-
dershipforbringing toget-
her the complex prisoner
swap, telling reporterson
the tarmac it was a testa-
ment to American lea-
dership.

Russian President Viadi-
mir Putin met the priso-
ners returning to Russia
on their arrival in Moscow,
saying they would be gi-
venstate awards. Reuters

Time to Move
on Truce Now:
Biden To Bibi

US President Joe Biden told Israel’s
Prime Minister Benjamin Netanya-
hu to agree to a ceasefire with Ha-
mas as the White House's frustra-
tions over the continuation of the
war in Gaza grow.

The two leaders spoke on Thurs-
day and while Biden pledged to sup-
port Israel against renewed threats
from Iran and allied militias such
as Hezbollah, he said he was “very
direct” with Netanyahu, with the
regional fallout from the war wor-
sening. “We have the basis for a cea-
sefire,” Biden told reporters. “He
should move on it and they should
moveon itnow,” He said the assassi-
nation in Iran this week of Ismail
Haniyeh, the political leader of Ha-
mas and a key negotiator for the
group, had “not helped.”

Meanwhile, the funeral of Haniv-
eh took place in Q@atar on Friday fol-
lowing his assassination two davs
agoinIran'scapital Tehran—onein
aseriesof killings of senior figures
in the Palestinian militant group.

Mournersat the ceremony inalar-
ge mosque just north of the capital
Doha included Khaled Meshaal,
who is tipped to be the new Hamas
leader. Other senior Hamas offici-
alsand Qatar's Emir Sheikh Tamim
bin Hamad al-Thani also attended.

Agencies

BLOOMBERG

fering mountains of cash to

boost hisformer No 2,
The haul by Harris, the De-

mocratic National Commit-
tee and affiliated entities far

outpaced Republican for-
mer President Donald
Trump, whose campaign

and assorted committees

said they took in $138.7 mil-
lion for July:

The vice president's cam-
paign also says it entered
Aungust with $377 million in
cash on hand,

at this point in the cyele. It
was also well above

the month. **

which it
described as the most for
any presidential candidate

the
$327 million Trump's team
announced having to start
I'hetremendo-
us outpouring of support

we've seen injust ashort ti-
me makes clear the Harris
coalition is mobilised. gro-
wing, and ready to put in
the work to defeat Trump

this November,” Harris
campaign manager Julie

Chavez Rodriguez said in a
statement. “Our money is
going to the work that wins
close elections.”

Trump's totals for July we-
re augmented by an assassi-
nation attempt against the
former president during a
rally in Pennsylvania,
which galvanised some of
his fiercest supporters, and
by his subsequent revealing
of his running mate, Ohio
Sen. JD Vance, at the Repub-
lican National Convention
in Milwaukee. AP

US Launches Antitrust
Probe into Nvidia Over
Sales Practices: Report

The US Department of
Justice has launched an in-
vestigation into Nvidia af-
ter complaints from com-
petitors that it may have
abused its market domi-
nance in ﬁc-lling chips that
pPOWET
artifici-
al intel-
ligmwe__
The Information reported
on Thursdav

DOJ investigators are lo-
oKing at whether Nvidia
pressuredcloud providers
to buy multiple products,
the report said,.citing peo-
ple involved in the discus-
sions. The investigation is
also looking into whether
Nvidiacharges its custo-
mers more for networking
gear if they want tobuy Al
chips from rivals such as
Advanced Micro Device-
sand Intel, it added.

The company did not
comment on the report,

but said that itwould provi-
de any information that re-
culators require.

"We compete based on de-
cades of investment and in-
novation,scrupulously ad-
hering to all laws, making
Nvidia openly available in
every cloud and on-prem for
every enterprise, and ensu-
ring that customers can
choose whatever solution is
best for them," a Nvidia spo-
kesperson said in a state-
ment.

The DOJ did not immedia-
telyv respond to Reuters’ re-
quest forcomment late
Thursday.

The report said that inves-
tigators have reached out to-
several of Nvidia's competi-
tors to gather more details.

US progressive groupsand
Democratic Senator Eliza-
bethWarren have pressed
the DOJ to investigate Nvi-
dia over competition con-
cerns. Reuters

China Rejects

IMFs S1t Housing

Rescue Plan

‘Alphabet Had Cut
Crowdstrike Stake

Before Qutage’

Google-parent Alpha-

*Tarma and Candilions apply.

Chinese authorities have re-
jected a proposal made by the
International Monetary
Fund to use central govern-
ment funds to complete unfi-
nished housing, dealing a
blow to hopes for more force-
ful support to an
industry that's be-
en amajor drag on

o P the economy.

The IMF called on China to
deploy “one-off” fiscal reso-
urces to complete and deliver
pre-sold properties or com-
pensate homebuyers, accor-
ding to an annual review of
the its economy published on
Friday It put the cost at 5.5%
of GDP over four years. That
would amount to almost $1
trillion based on last vear's
GDPE accordingto Bloomberg
calculations.

“We Should continue to app-
ly market-based and rule-of-
law principles in completing
and delivering these units,”
said Zhang Zhengxin, the
IMF’s executive director for
China. Bloomberg

bet cut its stake in cy-
bersecurity company
Crowdstrike, accor-
ding to a regulatory fi-
ling on Friday, much
before a global outage
last month triggered
by a software update.

The company cut its
stake to 427 895 class A
shares from 855,789
shares, The change in
holdings is as of June
30.

Crowdstrike did not
immediately respond
to a Reutersrequest for
comment.

A worldwide tech out-
age on July 19 follo-
wing a software upda-
te by Crowdstrike had
crippled computer sv-
stems globally, affec-
ting sectors ranging
from healthcare and
banking to aviation,

Crowdsirike shares
havelost nearly 35% of
the value since the out-
age. Reuters
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

cr

+ Exclusive Home Loan Scheme for Pensioners

(Fin Crore)

Particulars

Quarter ended
June 30, 2024

Quarter ended
June 30, 2023

Year ended
March 31, 2024

Reviewed

Reviewed

Audited

MNet Worth

Debt Equity Ratio

Total Income from Operations
MNet Profit for the period (before Tax, Exceptional and/or Extraordinary items)

Net Profit for the period before tax (after Exceptional and/or Extraordinary items)

Net Profit for the period after tax (after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]
Paid up Equity Share Capital

Reserves (excluding Revaluation Reserves) as at March 31
Securities Premium Account

Paid up Debt Capital / Outstanding Debt

Earning Per Share (of ¥ 2/- each)” (for continuing and discontinued operations) Basic & Diluted
*(The EPS for the quarter ended are not annualised)

6,783.69
1,628.43
1,628.43
1,300.21

1,298.94
110.08
4,031.72
30,466.36

8.49
23.64

25,901.43
2,53,802.37 Ly

6,746.55
1,648.99
1,648.99
1,323.66

27,234 64
6,053.92
6,053.92

4,765.41

1,520.61 4,761.84
110.08 110.08

= 31,284.55
4,031.72 4,031.72
29,226.51
2,52,584.33
8.77

86.63

41,641.91
9.54
24.06

Notes

1 The figures for the previous periods have been regrouped / reclassified wherever necessary in order to make therm comparable with figures for the current
period ended June 30, 2024.

The above is an extract of the detailed format of Quarterly Standalone Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same are available on the Stock Exchanges - National Stock
Exchange (NSE), Bombay Stock Exchange(BSE) websites www.nseindia.com, www.bseindia.com and on the Company's website www.lichousing.com.

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Tin Crore)

Particulars

Quarter ended
June 30, 2024

Quarter ended
June 30, 2023

Year ended
March 31, 2024

Reviewed

Reviewed

Audited

Net Worth

Total Income from Operations
Net Profit for the period (before Tax, Exceptional and/or Extracrdinary items)

Met Profit for the period before tax (after Exceptional and/or Extraordinary items)

Net Profit for the period after tax (after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]
Paid up Equity Share Capital

Reserves (excluding Revaluation Reserves) as at March 31
Securities Premium Account

Paid up Debt Capital / Outstanding Debt
Earning Per Share (of T 2/- each)* (for continuing and discontinued operations) Basic & Diluted
*(The EPS for the quarters are not annualised)

6,796.85
1,635.47
1,635.47
1,.306.40

1,305.10
110.08

-

4,047.52
30,409.58 2
2,53,749.47
23.75

2,44,819.68

6,759.13
1,644.89
1,644.89

1.319.10

27,277.80
6,068.13
6,068.13
4,763.32

1,316.00 4,759.91
110.08 10.08

- 31,366.58
4,047.52 4,047.52
5,852.46 29,275.82
2,52,535.19

23.98 86.60

Notes

1 The figures for the previous periods have been regrouped / reclassified wherever necessary in order to make them comparable with figures for the current
period ended June 30, 2024.

2 The above is an extract of the detailed format of Quarterly Standalone Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same are available on the Stock Exchanges - National Stock
Exchange (NSE), Bombay Stock Exchange(BSE) websites www.nseindia.com, www.bseindia.com and on the Company's website www.lichousing.com.

Place : Mumbai
Date : August 02, 2024

For and on behalf of the Board
Sd/-
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Managing Director & CEO
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Monsoon

FLASH FLOOD

WARNING O
Moderate flash flood risk over ' 1
Jaisalmer, Barmer, Jalore & Jodhpur
districts of West Rajasthan

Moderate flash flood risk likely
over Chhattisgarh, East Madhya
Pradesh and Jharkhand

Moderate flash flood risk likely
over Assam & Meghalayaand ., If;‘,
SHWB & Sikkim i

Rainfall Deficiency
June 1-Avg 2/Aug1-Aug2

East & NE (-16.1%)/79.4
Northwest (-11.7%) f115.6
Central (18.1%)/+47 3

South Peninsula  (26.8%)/+28.7
Country as awhole (4.4%)/+68.5

Under the influence
of low-pressure
area, isolated
extremely heayy
rainfall likely over
Madhya
Manarashtra, East A
Madhya Pradesh, West Madhya
Pradesh on Aug 3-4; Gujarat region,
Konkan & Goa: East Rajasthan
on August 4

Uneven Rainfall
may Flare up Food
Inflation: Experts

Suhani Sirohi and 5amiha Jha

New Delhi: After a deficient Ju-
ne, monsoons have picked up pa-
ce in India, recording above-nor-
mal cumulative rainfall for July;
with thisunevennessisexpected
to flare up food inflation, said
economists.

Food inflation rose to a six-
month high of 9.36% in June,

“Inflation expectations for
crops should be more subdued on
account of rainfall progress,” sa-
id Madan Sabnavis, chief econo-
mistat Bank of Baroda, highligh-
ting that the progress from now
on till the harvest (in September)
will influence sentiment. as any
news of excess or deficit rainfall
in any specific division which co-
vers production of any crop can
have an inflationary signal.

The spatial distribution of rain-
fall was uneven this season, with
Southern and Central India rece-
iving excess rain, while 10 met di-
visions saw a double-digit deficit.

“The risk of food inflation conti-
nuestoremainelevated askeyag-
rarian states in northern India
and the Eastern Gangetic plains
continue to experience deficit ra-
infall”, said Rajani Sinha, chief
economist, CareFEdge.

Kharif sowing has increased
23% since last vear, but these
growth numbers could be mislea-
ding, as last vear withessed poor
sowing activity because of El Ni-
no induced disruptions, Sinha sa-

id. Compared to July 2022, the
area sown has actually decreased
by 2.4%, primarily due to poor so-
wing of pulses.

“Going forward, even though a
high base last yearis going to pull
headline inflation down towards
4% in Q)3, thereareupsiderisksto
food inflation due to an uneven
monsoon even as sowing of key
summer crops are tracking bet-
ter than last year,” Goldman
Sachssaid inareport Friday

The pathof inflation will alsobe
determined by factors other than
monsoon, like how swift the go-
vernment is with supplv aug-
mentation. If India enterstheim-
port market, global prices may
startrising, experts cautioned.

“Improved irrigation intensity
in grain-producing states such as
Punjab and Haryana is a positive
sign. Even if there 1s monsoon fa-
ilure, it will not result in a large
drop of agri-GVA(Gross Value
Add,” said DK Pant, chief econo-
mist at India Ratings.

Sakshi Gupta, principal econo-
mist at HDFC said “deficient ra-
infall is likely to atfect perishab-
les, as opposed to key cereals.”

CORE ISSUE
Experts also anticipate an up-
ward trend in core inflation.
“Core inflation has started ri-
sing as companies try to cover
higher input costs. With growth
expected to be above 7% this ye-
ar, thedemand-pull forces would
also come into action. Therefo-
re, we can expect core inflation
to move upwards towards 4%
from the present level of 3%.,"
noted Sabnavis.

Cabinet Okays 8 High-speed
Corridors worth 50,655 cr

Move aims at improving logistics efficiency, reducing congestion and enhancing connectivity

Our Bureau

New Delhi: The Cabinet Commit-
tee on Economic Affairs, chaired by
Prime Minister Narendra Modi,
Friday approved the development
of eight national high speed corri-
dor road projects worth 50,655
crore, aimed at improving logistics
efficiency; reducing congestion and
enhancing connectivity across the
country.

“Transformative boost to India’s
infrastructure landscape! The Cab-
met's approval of eight National
High-Speed Road Corridor Projects
at an expenditure of over 50.000
crore will have a multiplier effect
on our economic growth and boost
employment opportunities. It also
underlines our commitment toa fu-
turistic and connected India,” Mo-
disaidon ‘X',

Implementation of these eight
projects will generate an estimated
4 42 crore mandays of direct and in-

direct employment, an official
statement said. The projects, witha
length of 936 km, are spread across
Uttar Pradesh, Madhva Pradesh,
Chhattisgarh, Maharashtra and
Assam.

The government said the length
of National Highwavs (NH) has in-
creased about L6 times to 1.46 lakh
kmnow from0.91 lakh km in 2013-14.
Besides, the average annual pace of
award of NH contracts has in-
creased by 2.75 times to 11,000 km in
2014-24 from about 4,000 km in 2004-
14 while the average annual con-
struction is up by about 2.4 times to
9,600 km in 2014-24 from about 4,000
km in 2004-14.

Thetotal capital investmentin Na-
tional Highways including private
investment has increased by six
times to 3.1 lakh crore in 2023-24
from 0,000 crore in 2013-14, The
oovernment is of the view that ev-
ery rupee spent on infrastructure
development has a multiplier effect
of about 2.5-3.0 times on GDP,

Key Projects
Name

Length (Km) Cost {z a)

e i

Agra-Gwalior 88 | 4513 W i
Kharagpur-Moregram| 231 |10,247 I |HAM B s
Tharad-Ahmedabad 214 (10534 |BOT §|
Ayodhya Ring Road 68 3935l |HAM B
Raipur-Ranchi 137 44730 |[HAM 2
Kanpur Ring Road 47 32980 |EPCT
Guwahati Ring Road 121 572918 |BOT
Nashik-Khed 30 | 7,827 |BOT |

‘BOT: build-operate-transfer, “HAM: hybrid-annuity model

The government has adopted a
corridor-based highway
tructure development approach
with focus on ensuring consistent
standards, userconvenienceand lo-
gistics efficiency, as compared to
the earlier project-based develop-
ment approach, focused onaddress-
ing stretches of local congestion.

“EPC: engineering, procurement and construction

infras-

NTPC-NPCIL JV Likely to Invest
50,400 cr in 2,800 MW N-Plant

NTPC also looks to list its green arm in Nov targeting a 10% dilution of its stake

Our Bureau

New Delhi: NTPC Ltd and Nuclear
Power Corporationof India arelike-
ly to invest around 50,400 crore for
2,800 MW Mahi-Banswara nuclear
power plant to be jointly developed
by the two state-owned companies,

The power generator expects the
tendering process for the nuclear
power project to start in the current
financial vear, people in the Know
said.

A proposal for transfer of the nu-
clear units to joint venture Anush-
akt1 Vidhyut Nigam Ltd from parent
NPCIL is likely to go for approval of
the Cabinet this month.

However, the company will not be
Involved anymeore in the 1,400 MW
Chutka Madhya Pradesh Atomic
Power Project, which was also to be
jointly developed with NPCIL, the
person said.

For the power major, the Mahi-
Banswara project would be an expe-
rience to carry forward its nuclear
energy plans on a standalone basis,
the person said.

GREENIPO

The company 1s also looking to list
its green arm in November target-
ing a 10% dilution of its stake, the
person said.

The N-Factor

“Thiscorridorapproach hasled to
the identification of a network of
50,000 km of high-speed highway
corridors
transport study based on Goods
and Services Tax Network and toll
data to support India’s transforma-
tion into an over $30 trillion econo-
my by 2047," it said.

through a scientific

FM to Address RBI
Board on Aug 10

New Delhi: Finance Minis-
ter Nirmala Sitharaman is
scheduled to address the Re-
serve Bank of India's central
board on August 10 and high-
light key points of the Budget
F¥25, including the fiscal
consolidation roadmap.

The post-budget meeting
has been scheduled for Au-

Proposal for gust 10 where the finance
nuclear units minister will address the
transfer to board members and talk
JV soon about an-
NGEL installed | 4\ rehioyes nounce-
capacity likely at | @onnac oal e
4,000 MW in Nov_ procurement g the budget
Green arm'’s . from 2024-25
8,000 MW projects i commercial that strike
under construction i mines a fine bal-
ance  be-
tween
In November, NTPC Green Ener- ary will be the flagbearer of itsaim growth, employment, and
ev Ltd (NGEL)islikelvtohaveato- toadd 60 GW renewableenergyca-  Liscal prudence, sources

tal installed capac- pacity by 2032. It is also looking to
_— itvof 4,000 MW, an- develop pumped hyvdrostorage and
The power other8,000 MW un- green hydrogen and ammonia
generator der construction, manufacturingprojects.
expects the and 8,000 MW
tendering more in various COALPROCUREMENT
process for stages of develop- Forthefirsttime, NTPC has issued
the nuclear ment. an order to procure coal to the tune
power NGEL will drive of 1 million tonnes from the com-
projectto India’s largest mercial coal mines. These mines
startinthe power producer’s were opened for the private sector
current FY ambitious clean in 2020. This tender, which was
energy pro- placed last month, is on fuel trans-

erammes. The company will have
subsidiaries and joint ventures to
carry out the projects.

The power generator’'s subsidi-

ported to plant on 'quantity and
quality’ basis and the cost is pro-
jected to be lower than import, the
person added.

Record 7.28 cr I'TRs Filed till July 3],
72% Opted for New Tax Regime

Our Bureavu

New Delhi: A record 7.28 crore Income tax
returns (I'TRs) were filed till July 31 for the

assessment year 2024-25, 7.5%

against the same period last vear, official

data released Friday revealed.

Of the total returns filed, 5.27 crore have
been filed in the new tax regime, which
means that 72% of the taxpavers who filed
tax returns, switched to the new tax re-
gime. Now only 28% of taxpavers remain

intheold tax regime.

Atotal .77 crore ITRswerefiled forthe as-
sessment year 2023-24 till July 31, 2023 out
of which 2.01 crore tax pavers have opted
for the new tax regime. The last date for fil-

ingreturn was July 31.

“The department also received 58.57 lakh
I'TRs from first-time filers, a fair indica-
tion of the widening of the tax base,” the
Central Board of direct taxes (CBDT) said

in astatement Friday.

Over 69,92 lakh I'TRs were filed on a single

day on July 31.

Outof the 7.28 crore I'TRs filed for AY 2024-
25, 45.77 % of ITRs are ITR-1 (3.34 crore),
14.93% are ITR-2 {1.09 crore), 12.5% are ] !
ITR-3 (91.10 lakh), 25.77 % are ITR-4 (1.88 AY

higher

said. It is customary for the
finance minister to address
the RBI board after the bud-
get.

Unveiling the Budget on Ju-
ly 23 in the Lok Sabha, Sitha-
raman said the total receipts
other than borrowings and
the total expenditure are es-
timated at £32.07 lakh crore
and 48.21 lakh crore, respec-
tively for 2024-25.

The net tax receipts are esti-
mated at T25.83 lakh crore,
she said, adding that the fis-
cal deficit is estimated at 4.9
per centof the GDP.—PTI

visions.

(5,77.39,682 (G

crore) and 1.03% are ITR-5 to ITR-7 (7.48

lakh).

Till date over 6.21 crore I'TRs have been e-
verified and more than 2.69 crore ['TRs for
the AY 2024-2025 have been processed till

Julv 31, 2024.

"The e-filing helpdesk team has handled
approximately 10.64 lakh queries from tax-
payvers during the vear up to July 31, sup-
porting the taxpayers proactively during
the peak filing period,” it said.

Banikinkar Pattanayak

New Delhi: The Ministry of Corporate
Affairs (MCA) has penalised Zerodha
Asset Management and Wistron Info-
comm Manufacturing (India) for their
failure to appoint key executives on ti-
me in breach of the company law pro-

In an order reviewed by ET, the Regist-
rar of Companies (RoC) for Karnataka
has imposed penalties totalling almost

RoC imposed a total penalty of ¥11.89
lakh on Wistron, its then chief executi-
ve Gururaj Ayekawadi and three others
forfailuretoappointacompany secreta-
ry on time. RoC functions under the
MCA. Both the orders were passed on
May 24, Zerodha AMC’s Vishal Jain told
ET: “The company is contesting the
(RoC)order, and an appeal wasfiled with
the regional director (under the MCA)
in Hyderabad on July 16.”

SUDOMOTU ACTION
Both the orders were based on ‘suo motu

Zerodha AMC filed its application on
January 9 this yvear for the violation of
rules between December 20, 2021, and

241,

FOLLOWING FM'S ANNOUNCEMENT IN BUDGET...

Task Force in Works
to Lay out Road Map
for Cos to Hire Interns

Officials from Edu Min, DPIIT to be part of the task
force: total central allocation pegged at 263,000 cr

YogimaSeth

New Delhi: The government is lik-
ely to set up a task force under the
corporate affairs ministry to firmup
thecontoursof the proposed interns-
hipscheme and lay out aroadmap for
top 500 companies to hire interns, a
senior official told ET.

“The task force, which will have of-
ficials from the Ministry of Educa-
tion and Department for Promotion
of Industry and Internal Trade
{DPIT)among others, will underta-
ke mapping of industry around col-
leges and nudge companies there to
hire interns in the catchment area,”
said the official who is aware of the
deliberations.

Finance minister Nirmala Sitha-
raman in the Union Budget 2024-25
said the government will provide
one-yvear internship opportunities
in 500 top companies to 10million yo-
uth infive years.

Thescheme islikely to be rolled out
towards the later part of this fiscal
vear; the official said.

The Ministry of Corporate Affairs
(MCA) will soon move a draft sche-
me for approval by the expenditure
finance committee (EFC), following
which it will go to the Union Cabi-
net, the person said.

Under the scheme, each
intern will get a monthly
allowanceof 5.000plusa
one-time assistance of

Participation of

Companies to pay
76,000 from CSR

On-the-Job Training

\ WILL
companies voluntary | gg ELIGIBLE

Youth aged
between

76,000. Out of this, the government
will bear 254,000 towards monthly
allowance and the one-time assi-
stance of 26,000, totalling 260,000 a
vear per intern. Companies will ne-
ed to bear the training cost and 10%
of the monthly allowance (36,000 in
a vear) from their corporate social
responsibility (CSR) funds.

“They (interns) will gain exposure
for12 monthstoreal-life businessen-
vironments, varied professions and
employment opportunities,” Sitha-

raman said in her

— budget speech.
Theschemeis  (Inder phase [ of
likely to be the scheme, which
rolled out will see enrolments
towardsthe i, the first two ve
laterpartof ;¢ and expenditu-
this fiscal re spread over three
year, an vears, the plan is to
official said

provide internship
to  three million
candidates with an outlay of 19,000
Crore.

Phase-II of the scheme will impart
internship opportunities to seven
million candidates at an estimated
expenditure of 44,000 crore spread
over four vears though enrolment
will happen for three years. The to-
talcentral allocation under the sche-
me has been pegged at 63,000 crore,

On an average, each of the 500 par-
ticipating companies will provide
internship to 20,000 candidates in fi-
ve years, or to4, (00 candidates every
vear.

WHO WILL NOT BE ELIGIBLE
Candidates having IIT,
IIM, IISER, CA, CMA etc
as qualification

respective parties

March 23, 2023.

“This order was post
incorporation (of the
company)and priorto

sponse to the suo motu application™.
Wistron, oneof the contract manufactu-
rersof Apple Ine, filed its application on
January 17 for non-compliance for a few
months in 2018 and again in 2020. Wist-
ron’s noncompliance predates its acqui-
sition by Tata Electronics in late 2023,

Industry watchers said a growing
number of companies are approaching
the authorities themselves to pay up for
minor breaches of rulesto keep theirre-
cords clean.

Also, various RoCs have in recent
months hardened their crackdown on

funds towards 21and 24  Any member

internship allowance Years of the family

Training costto be  Not Is assessed to
Income Tax

borne by companies employed

from CSR funds andnot  Any member

Administrative costs SNBagedin - of the family is

to be borne by full-time d government
education employee

MCA Penalises Zerodha AMC and
Wistron for Company Law Breach

applications’ for settlement filed by the
companies, admittingtoviolation. Also,
while the two cases are unrelated, both

contraventions of rules by companies
even asthe government has reduced the
compliance burden of India Inc, they

the companies violated Section 203 of added.
the Companies Act that deals with the
appointment of key personnel. THE PEMNALTIES

In the case of Zerodha AMC, the penalty
on the company is¥51akh while Kamath
is liable to pay #4.08 lakh, director Ra-
janna Bhuvanesh 5 lakh, and four
others between?l.5 lakh and 73.45 lakh
each. In Wistron’s case, the company is
subject to a penalty of¥5 lakh, while its

724]1akhon Zerodha Asset Management, PEMNALTIES its commencement of former chief executive Ayekawadi
itsdirector Nithin Kamath, chief execu- IMPOSED ON business operations”, must cough up ¥2.24
tive Vishal Jain and four others, citing ZERODHA AMC Jainsaid. ?H 89 L lakh and three direc-
the absence of a chief financial officer “The company had " tors ¥1.55 lakh each.
in the company for 459 dayvsuntil theap- made an application to address the The RoC in its orders
pointment of Chintan Vasantlal Bhatt unintentional delay in appointing a PENALITIES pointed out that Ze-
on March 24, 2023, CFO within six months of incorpora- |MPOSED ON rodha and Wistron do
In another order seen by ET, the same  tion. The RoC order was issued in re- WISTRON not fall under the defi-

nition of small com-

panies. “Therefore, the provisions of
imposing lesser penalty as per the Sec-
tion 4468 of the Act shall not be appli-
cable,” the orders read.

Accordingto Section 203(1) of the Com-
panies Act, 2013, stipulated categories
of companies must appoint whole-time
key managerial personnel, including
company secretary, on time.

This requirement is also emphasised
under Rule 8 of the Companies (Appo-
intment and Remuneration of Manage-
rial Personnel) Rules, 2014, experts said.

INDIA STILL HEAVILY DEPENDENT ON RUSSIA FOR CRUDE, but Moscow reduced exports in July

Russian Crude Imports Dip 6.5% on Pvt Refiners’ Lower Intake

Sanjeev Choudhary

New Delhi: Crude oil imports from
Russiasaw adecline of 6.5% month-on-
month in July, reducing their share in
India’s imports of the commodity to
40% , according to energy cargo track-

er Vortexa.

The drop was driven by a 25% month-
on-month decline in imports by priva-
te sector refiners Reliance Industries
and Rosneft-backed Nayara Energy, A
total of 1.81 million barrels per day
(mbd) of Russian crude was imported
in July, down from 1.93 mbd in the pre-
vious month—which accounted for
42% of the total crude oil imported by

India.

Serena Huang, analyst at Vortexa,
id, “India’s (July) imports of Russian
crude have remained considerably ro-
bust amidst healthy import appetite

from refiners.”

She added that inbound shipments
could fall further in August, “Russian
crude exports fell to 2.93 mbd in July,
down 15% month-on-month, as the co-
untry ramps up domestic refinery
runs tomeet its summer demand.”

Lower exports from Russia in.July co-
uld spell lower Indian imports in Au-
gustas it takes about a month for a tan-
ker loaded at a Russian port to reach
here, Imports of Russian-refined pro-
ducts fell 7% month-on-month in July
to 150,000 barrels per day (bpd). Huang
noted that India’s imports of Russian
products have fallen in Julv compared

to June, as more

supplies have us month fo
headed to- 606,000 bpd.
sa- wards Tur- Saudi  Arabia’s

key, the Middle
Eastand Malaysia.
Last month, China impor-

ted 276,000 bpd and Europe 515,000 bpd
of refined products from Russia—al-
most as much as in June. Seaborne
Russian crude imports by China fell
8% to 1.09 mbd,
while that by
Europe increa-
sed 20% to 0.47
mbd during the
month,
Meanwhile, In-
dia's crude im-
ports from Sau-
di Arabia in Ju-
; increased
about a third
over the previo-

ly

share in overall cru-
de shipments ente-
ring India increased to

17.5%.

Julw

Discounts available on Russian oil
helpmake it the preferred diet of Indi-
an refineries, which have drastically
cut supplies from traditional Gulf
suppliers over the past two years.
Irag, too, offers some discounts to
compete with Russian supplies and
maintain asignificant share of the In-
dian market. Saudi Arabia’s share in
the Indian market has sharply fallen
and varies month to month. US crude
importsusually rise when the gap bet-
ween the crude benchmark WTI and

Brent widens.

13.5% last month from 10% in June,
while Iraq's share fell to 13.5% from

The UAE's share decreased to 7.6%
from 8%, as did that of the United Sta-
tes to 5.50% from 7.2%, but Africa’s sha-
re rose to 5.3% from 4.3%. India’s ove-
rallcrude importsfell 2% to4.47mbd in

NCLT Approved Record 269
Resolution Plans in FY24

Mumbai: The National Company Law Tribunal
(NCLT)approved a record 269 resolution plans under the
msolvency law in 2023-24, which is 42 per cent higher
than the year-ago period, a report by Crisil Ratings said.
Of the 269 cases, 88 per cent are from the backlog of earli-
er years admissions.

This has been driven by greater investor in-
terest in turnaround of stressed assets as
seen in the resolution plan submissions. Ap-
pointment of new NCLT members has also
aided in higher number of resolution cases. However,
the moderation in recovery rates and stretched time-
lines played spoilsport. Financial vear 2023-24 saw reso-
Iation plans with recovery rate of 27% of admitted
claims, lower than 36% realised in FY23. Real estate and
manufacturing contributed 65 per cent of total plansap-
proved for fiscal 2024,

Crisil Ratings further said resolution
stretched to 850 days compared with 825 days in the previ-
ous fiscal. With demand durability likelv across most sec-
tors, the number of acceptable resolution plans received
by lenders under NCLT has increased, it added.

Resolution count in the real estate and manufacturing
sectors increased by 200 per cent and 22 per cent, respec-
tively, in FY24, compared with the previous vear. —PTI

timelines
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Companies: Pursuit of Profit 11

‘May Receive
Almost Entire Dues’

»» From Page 1

The PWC-supported resolution
professional, Sumit Binani, hasad-
mitted ¥29,330 crore in claims from
financial creditors for the thermal
power company, which operates
three units of 600 MW each.

For the Adani Group, the actual
outgo as per the plan is 12,500 cro-

due to a series of litigations. Lo-
sing patience, a dozen lenders with
about 716,165 crore of verified cla-
ims among them, separately sold
their debts to various asset re-
construction companies (ARC).
Asmany as s5ix ARCs jointly cont-
rol 54.4% of verified claims after
acquiring loans from multiple
banks. Among the lenders, State
Bank of India, Life Insurance Cor-
poration, Axis Bank, Punjab Natio-
nal Bank, Bank of Baroda, Indian
Overseas Bank, Union Bank of In-
dia, Jammuand Kashmir Bank, In-

More Indians in Boardrooms

=+ From Page 1

In the world of strategy consul-
ting and Big Four firms, Rajat
Gupta at McKinsey, Shumeet Ba-
nerji at Booz & Co and Punit Ren-
jen at Deloitte were the first Indi-
ans who took top leadership roles
at prestigious firms, but there
was a lull in between as only a se-
lect few Indians were part of top
leadership cohorts for a while.

tive Romal Shetty said: “Now

with technology becoming an im-

portant partof theconsulting ser-

vice mix, lexpect more Indians in

the boardrooms of consulting

firms, given our ex-

‘ pertise and experi-

ence in technology

and tech-led inno-
vation.”

Take top strategy

firm McKinsey, for

bally, while for Bain, Satish Shan-
kar is the Asia Pacific regional
managing partner. Under BCG's
Aggarwal, the firm has been at a
leadership position in strategy
consulting in India, Japan, South
Kaorea and Southeast Asia. At
BCG, three Indians are currently
in the global executive committee
—Neeraj Aggarwal, Kanchan
Samtani and Pattabi Seshadri.
Just last week, Ram Sarvepalli,
the EY EMEIA consulting leader
who built a robust consulting and
tech consulting business for the

ve. The firm’s India leader Romal
shetty also sits on the global ex-
ecutive committee along with
Ranjit Bawa, the US chief strate-
gy and technology officer. The
global Al leader for Deloitte is Ni-
tin Mittal, while the trust ethics
leader is Beena Ammanath. Am-
bar Chowdhury serves as the chi-
ef strategy and transformation
officer for Deloitte Consulting
LLE “Indians doing well in Delo-
itte is a testament to the firm’s in-
clusive culture and outstanding
talent,” said Shetty.

Fed Moves

»»From Page 1

The Fed held its key lending rate at
a 23-vear high on Wednesday but
chairman Jerome Powell indica-
ted that it could make its first cut
as soon as September. It has for
months been looking for confir-
mation that inflation is well on the
way down and that the labour mar-
ket 15 softening before cutting ra-
tes. It has largely been confident it

re. This works out toa ¥7-crore bid dian Bank, Federal Bank, Central Now, a bunch of Indian consul- L';:i:::;:: example; it has al- firm’s India practice earlier, was  The firms have also relied on In- could achieve a "soft landing"—s-
per MW—the highest offered for Bank of India and L&T Finance tants are again at high echelons pjeh achelons Ways had a strong elevated to global consulting de- dian leadership talent during ti- lowing the economy down without
any distressed thermal power as- sold their loans. Among the ARCs, of the firms as Indian partners- of strategy global leadership putyvicechair.Underhisleaders- mes of crisis in their internatio- tipping it into recession.

set so far. During Thursday's mee- Aditva Birla ARC has the largest hipsgrowinsizeandfirmssenda conpsutting  pipeline from In- hip, EMEIA consulting revenue nal practices. For instance, when "The situation now shifts from'if
ting with lenders, Binani disclosed share, with 33.38% of the debt, fol- larger number of top Indian ta- andBigFour dia, and this conti- grew from $4 billion to $7 billion, KPMG wasembroiled inacorrup- the Fed will cut to 'by how much'’
the10 plans, following which banks lowed by ASREC (India)at12%. lent to different geographies. accounting nues with consul- and headcount doubled to 60,000, tion scandal invelving the Gupta will they cut”, said Bret Kenwell,
decided to seek improved offers NCLT had staved the sale process firms tants such as Sajal making consulting the largest family and its top leadership was US investment analyst at trading

from all bidders and subsequently
hold an auction among them, peo-
plecited above said.

"There isalikelihood that lenders
could receive nearly their entire
dues after an auction among bid-
ders,” one lender said.

Adani Group had shown interest
in acquiring KSK Mahanadi even
before it was admitted for insolven-
cy in October 2019, Late 2018, it had
offered 710,300 crore, but backed
out in February 2019 after the Uttar
Pradesh government revised ta-
riffs downward, a banker cited abo-
vesaid. The debt resolution of KSK
Mahanadi, admitted into the Na-
tional Company Law Tribunal
(NCLT) five vears ago, is delayed

Recent Acquisitions

in June 2022 after a plea from a len-
derto consolidate the resolution of
KSK Mahanadi Power and two of
its ancillary companies, These are
KSK Water Infrastructure, which
supplies water to the plant, and Ra-
igarh Champa Rail, which carries
the raw material to the plant.
These companies were separately
admitted for corporate insolvency,
and lenders wanted a consolidated
resolution to maximise recovery,
but NCLT rejected the consolida-
tion proposal. Subsequently, len-
ders appealed against the tribu-
nal's order at the National Compa-
ny Law Appellate Tribunal, which,
too, stayed the process. Binani invi-
ted bids after the stay was lifted.

‘TAKING ON MORE RESPONSIBILITY®
Consulting veteran and Boston
Consulting Group India chair-
man Janmejava Sinha said India
was the third largest talent pool
for BCG. As the number of part-
nersgrow and India’s growth out-
paces the global growth, the pro-
portion of Indian partners as a
share of the whole is set to grow,
he said. “This should just obvio-
usly lead to more Indian top lea-
ders being available for taking on
more roles of responsibility in
the firm,” Sinha said.

“This is also a trend you can see
in so many US firms where Indi-
ansare in leadership positions.”

Deloitte South Asia chief execu-

Kohli, the global le-
ader of consumer goods and reta-
il based in Chicago; Ishaan Seth,
the global co-lead of banking and
securities practice in New York;
Hemant Ahlawat, the life scien-
ces lead and cofounder of the
McKinsey Health Institute in Ge-
neva; Joydeep Sengupta, who le-
ads the McKinsey Center for CEQO
Excellence in Singapore; and
Gautam Kumra, the Asia chair-
man.

At both Bain & Co and BCG, lea-
ders at the Asia-Pacific levels are
from the Indian practice.

Neeraj Aggarwal, chairman
AsiaPacificfor BCG, isamongthe
top three leaders at the firm glo-

service line in EMEIA. A US EY
partner who has worked closely
with Sarvepallisaid, “Truncaleis
betting on Ram to build a globally
aligned consulting business.”

EY India chairperson Rajiv Me-
mani was the first Indian CEO to
join the executive committee of
any Big Four firm since the
mid-2000s. Memani continues to
serve as the chair of the EY Glo-
bal Emerging Markets Commit-
tee. Deloitte, the biggest Big Four
firm, also boasts a number of In-
dian or Indian-origin leaders at
top global positions.

Vimi Grewal-Carr is the global
chief growth officer and a mem-
herof the Deloitte Global Executi-

dismissed, thefirm flew in Indian
partner Mritunjay Kapurtostabi-
lise the situation, especially its
advisory practice. Kapurrecently
joined EY in India after a four-ve-
arstintin South Africa.

Industry veterans say that even
now thereshould be more Indians
at the top management positions
at consulting firms. “In fact, the
combined market cap of Micro-
soft and (Google parent) Alpha-
bet, whichareled by Indian CEOs,
is $5 trillion, exceeding India's
GDP We have already witnessed a
British PM of Indian origin, and
there is growing anticipation of
similar developments in the US,”
said a veteran consulting leader:

platform eToro. "The labour mar-
ket isthelifeblood to the US econo-
my and the Fed needs to ensure
that they don't risk weakening it
too much solely in an effort to
bring down inflation,"” he added.

The US added 114,000 jobs last
month, down from June's revised
figure of 179,000, while the unemp-
loyment rate rose to 4.3%, accor-
ding to government figures.

It followed news on Thursday
that the US factory sector shrunk
faster than forecast in July —and
for the fourth consecutive month.

That came as another report sho-
wed the private sector created far
fewer jobs than expected in July
and many fewer than in June.

»*From Page 1

Established in 1978 by Vimal Kedia and Su-
rendra Kedia, Manjushree manufactures
jars and bottles, multilaver containers, PET
hot-fillable bottles, and pre-forms for use in
the food, beverage, pharmaceutical, cosme-
tic, agricultural chemicals, and allied sec-
tors. It serves about 4,000 clients through its
20 manufacturing facilities across the na-
tion and posted a revenue of 2,097 crore in
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Tender Notice

“All the tenders ssued by CIL and s Subsidianes for procurement of
Goods, works and Services are available on website of Coal India Limited
www.coalindia.in/respective subsidiary Company, CIL e-procurement portal
https:feoalindiatenders.nic.in & central public procurement portal httpssf
eprocure.gov.in. In addition, procurement is also done through GeM Portal
https:/gem.gov.in

Northern Coalfields Limited

(A Miniratna Company)
(A Subsidiary of Coal India Lirniied'_l

KERALA WATER A
Tender No : Re-E=Tender No 26/2024-25/SE/PHC/CHN

AMRUT-2.00 Water Supply improvements to Kaloor Zone-Laying
Distribution mains from the OHSR at Kaloor-General Civil Work-1-
From OHSR to Kaloor Junction and Palarivattom. EMD : Rs. 500000
Tender fee : Rs. 19518, Last Date for submitting Tender : 16-08-2024
03:00:pm Phone : 0484-2360645 Website : www kwa.kerala.gov.in &
www.etenders.kerala.gov.in.
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Superintending Engineer, PH Circle, Kochi

[s].{k i fe-Tender Notice]

HINDUSTAN AERONAUTICS LIMITED
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mers like Reckitt Benckiser (India), P&G, ‘]‘:E *Iﬁ*:: “"mf:ﬂ:;‘ “*‘I;"j;:; ;';f‘ oue ) | |5 2 | e i e w 500,/ — UF STER TS w0 20,000.00 TG, AT Regd. Office: 15/1, Cubbon Road, Bengaluru-560001
[TC, Bisleri Dabur India, Mondelez India Fo- X) (ewdt A) | fewd W) | (ewd W) TG GTHT aTee vt seita sy sifard # | e R Rraen AR 02.00.2024 Tel.: 080-22320001 E-mail: investors@hal-india.co.in
lﬂdfﬁ Britannia, E[?tl‘iml.}ém?ug:cangum E;’ o1 | 02 T m e | s oe | or | |= =i ea0 79§ www.elender.up.nicin 1= suwe & | s @ G 0w Website: www.hal-india.co.in
d beverages and Fepsito Indla. Uver the | g R @ Sarer wave | : ‘e-proc2 & | | |z s fifsett &1 =ik =% SR Iaw P &9 & after g 2 e e D L oS e e (U A P
plast fegw y'EaEs, ﬁ'Ianglushreeﬂh%sl tdwersrﬁed 1| st GurE-RraE # darE |2,75,00,000.005,50,000.00 | 10,000.00 | 9 0w @ |14 e | |sioso Tescessaso NOTICE OF THE 61°° ANNUAL EE‘IE_:EL MEETING
1ts customer base and expanded 1is presence TN WaA @ A e | I TR e F-amifer TR diw A fio, ian fafesd e, st AND E-VOTING INFORMATION
tovarious categoriesof thefast-movingcon- | Vg e S v | . oprocZ & | 3;].% I ' o R '
5@1mefr gﬂfﬂdﬂd Pﬂﬁilf%mﬂg industry, ilkﬁliﬁﬂliﬂ- 2 | fia damEE-aEe A qarE 3,20,00,000.00(6,40,000.00 10,00000 | @ o @ 14 wE | | ¥ wvam: dor e o, areadrdy, reon E'“T'GE s ”!ﬁ*ﬁhﬁ"hﬂ:;"" mﬁt :ihe EJ" “';““3' E;‘;ﬁrﬂugﬁ;i‘r‘g JEGPM'E,I ”{flg}"‘;
ging for food and beverages, personal care, TTER Mg O w5 e BOAT2600 ompany will be held on Wednesday, August 28, .00 P.M.
home care, liquor and pharmaceuticals. s B i e Hr‘%ﬂ > W He 3726000102068847 MY oEcHo Be— PUN THT Tdet® through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) to transact
With the acquisition of Varahi Ltd in fiscal 3 | aferfar urn;m— e ¥ Ger |2.75.00.000.0015.50.000.00| 10.000,00 | ¥4 4 & |14 HE the business set out in the Notice of the AGM (‘'Notice'’), in compliance with the
2M7 and National Plastics Industries’ facili- iy et Biior i S e Bt . applicable provisions of Companies Act, 2013, Rules made thereunder and SEBI
ties in fiscal 2020 in North India. its overall B T J.-rﬁm ] ' : -'-”-1”2'-:-& - o &% (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
market reach and ability to service diverse E'EE‘:? o % Ry .- | e-proc? & & GAIL "“dla) Limited Wy Ministry of Corporate Affairs (MCA) General Circular No. 20/2020 dated May 5,
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In A]}I‘ipl 2021, Manjushree acquired busi- e furen HERT Sta e-proc2 & Securities and Exchange Board of India (SEBI) from time to time, (hereinafter
nesﬁ-tﬂ-husine’sq services of Pearl Poly- 5 | 3 HﬂT?Jrl—-ﬁrfrﬁrﬂ !;ﬁ:ﬂ 3,20,00,000.00|6,40,000.00| 10,000.00 | 9% U5 & |14 HIE NOTICE TO SHAREHOLDERS OF GAIL (INDIA) LIMITED collectively referred to as "Circulars™).

e T A_whi i ; | SRR HeH W AT ! | SR | : In compliance with the above referred Circulars, electronic copies of the Notice of
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acquisitions helped Manjushree improve 6 | TERIG-ATSE 3 qH 2,75,00,000.0015,50,000.00| 10,000.00 | 99 ¥ & | 14 HIE Report of the Company for the Financial Year 2023-24, has been genl to the whose E-mail IDs are registered with the Company/Depositary Participant(s).
o yduct diversity add < ellart d T WA W et ) | SR Members of the Company through electronic mode whose e-mail ID{s) are These documents are also available on the website of the Company at www.hal-

: p?. i 311 1t.,,ta ~“f-? Lf-en f‘ ?1:' | feen & FrageenE N registered with the Depository Participant (DP) or R&TA, The same is also india.co.in/Investors, Registrar and Share Transfer Agent, KFin Technologies
SHEP.E' i F.'mT ,&w f:.-' EH:L ::lshlr'tg chients, the- UEUE ST seraE—sa o _ ?'prﬁfz LP' hosted on the website(s) of the Company (www.gailonline.com), Stock Limited ("the RTA") at https://evoting kfintech.com and Stock Exchange i.e. BSE
r? FEE:;EPI&T ng }11& S :a::leﬂ::l sy K T | dame weww o @ B (2 200.000.0015,50,000.00| 10.000.00 | =9 WS & | 14 HIE Exchanges ie. BSE Limited (www.bseindia.com). Mational Stock Exchange Limited and National Stock Exchange of India Limited at www.bseindia.com and

il , Manjushree acquired Liassy hon- ey TR of India Limited (www.nseindia.com) and Central Depasitory Services www.nseindia.com respectively. The dispatch of Notice of the AGM through
EIHEI‘S and Hitesh {F!a?u:t‘:lﬂﬁ. ThEEI'L? hi-‘]PEﬂ T A T AaE epro2 & {India) Limited {CDSL) (agency for providing the Remote e-Yoting facility) E-mails has been completed on 02.08.2024,

e company expand in the new client seg- o fofficne: b i ; avol : :
ment an%lprgrducl-t}'segmems suchascaps anffil 8 | afenfa deroe—aeen | darod (2,75,00,000.00(5,50,000.00 10,000.00 | ¥ 4w & |14 "E |www.evotingindia.com) 1. Manner of casting vote through e-voting:
closures. At present, private equity funds | Wewr wad w Patv o) | | TR | CUEip0t th fepuation 49.91 e A L SN Reguiathons A dectian Pursuant to Section 108 of the Companies Act, 2013 read with applicable rules
own several of the leading packaging com- TR e & Al gave _ e-proc2 & 'I'EIB-:]fF I.:hEE{?mpanlEE Act, 2013 read with the If;::nmpanle*:'tl:ManaEEjment a.n|:1 made thereunder and Regulation 44 of the SEBI (LODR) Regulations, 2015,
panies in India. 9 | A YERG-Sw00 A A |2,75,00,000.00|5,50,000.00 | 10,000.00 | &4 TW F |14 7B Administratian] Rules, 2014, the Company is pleased to provide to its members are provided with the facility to cast their vote by electronic means on

In 2021, Warburg Pincus had acquired abo- waR a1 w1 P w IR members facility ta exercise their right to vote onall resolutions set forthin all the resolutions set out in the Notice. In this connection, Members are hereby
ut 80% stake in Parksons Packaging, India’s TG foren & AN GEvs . e-proc2 & rhENDtlchunuenlngthEJqD AGMusmgE{ectrnmc.'.'ntlngsystem["Hemn_u informed that:
largest independent folding carton manu- 10 | s garma-2e § germa |2,75,00,000.00(5,50,000.00| 10,000.00 | ¥4 A & |14 we e-voting’). The Company has engaged the services of Depository viz i) Company has engaged KFin Technologies Ltd. ("KFintech™) as the Agency
o : : : : R FTET T T A T - Central Depository Services (India) Limited {"CDSL’) to provide the - : b
facturer ata valuation of 2,300 crore. J J SR S . ; to provide e-voting facility.
A _ i ] faren & E e _ remote e-voting facility. The remote e-voting period commences on ~ : _
Earlier in 2020, Blackstone had acquired _ d a-oroc? & " i) M/ DPSP & Associates, Company Secretaries, Bengaluru has been
 Lrldss, te glass paciaglig = 11 3 12 75.00.000.00/5.50,000.00| 1000000 | TH UF & |14 WE 27" August, 2024 (5:00 pm) (IST). The remate e-voting module shall be appointed as the Scrutinizer to scrutinize the e-voting process in a fair and
of the diversified Piramal Group, for §1 bil- A GEET TEN HI H = . e - - transparent manner
=74 | SN disabled by CO5L for remate e-voting thereafter and remote e-voting shall :

lion. Presently, Blackstone is engaged in
talks for selling a majority stake in the com- 2
pany. Blackstone also owns 51.5% stake In 1
listed packaging company Essel Propack.
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Fertile Ground for

Cybercriminals
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CrowdStrike provides antivirus software to
Microsoft, and a faulty software update to
the Falcon Sensor agent by the former cau-

sed the blue screen of death (BSOD). This af-
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not be allowed beyond the said date and time.

Apersonwhosenameisregistered asamember inthe Register of Members
orinthe Register of Beneficial Owners maintained by the depositories ason )
cut-off date i.e. Wednesday, 21" August, 2024 shall be entitled to avail the
facility of a) remote e-voting; b) participation at the AGM through
VC/OAVM; and ¢]vote through e-voting mode available during the AGM.

The members who have casted their vote by remote e-voting mode may V)
also attend the AGM through VC/ OAVM but shall not be entitled to cast
their vote during the AGM, Once a vote on a resolution is submitted by the
member through remote e-voting or e-voting, the member shall not be
allowed to change it. The remate e-vating facility is available to the
members as on the cut-off date at www.evetingindia.com. OUnly those
members, who would be present in the AGM through VC/OAVM facility and v}
have not casted their vote an the resolutions through remote e-Veting and
are otherwise not barred from doing so, shall be eligible to vote through
e-Voting system available during the AGM,

i) The remote e-voting period will commence on Saturday, August 24, 2024
(8.00 A.M. I15T) and ends on Tuesday, August 27, 2024 (5.00 BM. IST).

A person whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories as on the cut-
off date, i.e. Wednesday, August 21, 2024, will only be entitled to avail the
facility of remote e-voting as well as voting in AGM.

Any person who acquires shares of the Company and becomes member of
the Company after the dispatch of Notice of the 61 " AGM and is holding
shares as on the cut-off date i.e. August 21, 2024 may obtain the login |D
and password by following the procedure as mentioned in the Notice for
the AGM or send a request to evoting@kfintech.com or
pinward. ris@kfintech.com.

Voting through remote e-voting will not be allowed beyond 5.00 P.M. {IST)
on Tuesday, August 27, 2024. The remote e-voting module will be disabled
by KFintech for voting thereafter.

vil)  The facility for voting will also be made available during the AGM and those
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members who have not cast their vote on the resolutions through remote e-
voting and are otherwise not barred from doing so, shall be eligible to vote
through the e-voting system during the AGM.,

The members who cast their votes by remote e-voting prior to the date of
AGM may also attend the AGM but shall not be entitied to cast their votes

fected more than eight million Windows
computers. Days after the incident, the phis- g
hingdomainsarestill actively pretending to
seek feedback on behalf of CrowdStrike,
which then gives them backdoor entry into

Members are requested to refer ta instructions for remote e-voting which
forms a part of AGM Notice. If you have any queries or issues regarding
attending the AGM &/or casting vote through remote e-voting or e-voting
modeis] using the e-Voting System, you may refer the Frequently Asked viii)
Questions (FAQs) and e-voting manual available at www.evotingindia.com

companies’ sensitive systems. ﬂ'i”ih“'ﬂ % :",Eﬁ““'_v under help section or write an email to helpdesk.evoting @ cdslindia.com again.
,fTill?EE kinds of b:ia::k S‘i.ﬁ.i’Laf_']l] Ef,rE'II’[:‘S; IJ-E[:DH'%E PR. No. 005236 (Planning) 2024-25 Mﬁmlq _:ﬂlﬁ!'.lﬂﬂl W, or -:;l:.nntact at trj'nli. free no. IEHZIIIE! 225533 All grievances CDI‘!I‘IE-E’[Ed.WI’[l.'I the i) For e-voting instructions, members may go through the instructions in the
a fertile ground for cybercriminals because WS, Yy facility for voting by electronic means may be addressed to Shri Rakesh Notice for 617 AGM. In case of any queries / grievances in connection with

Dalwi, Sr. Manager, (COS5L) Central Depository Services (India) Limited,
AWing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M lashi
Marg, Lower Parel (East). Mumbai - 400013 or send an email to
helpdesk.evoting @cdslindia.com or call 2t aforementioned toll free
number, Alternatively, the members may contact our R&TA at
admin@mcsregistrars.comor Mr. Ajay Dalal, Sr. Manager (Admin), MCS STA
at 91-11-41406149-52 (Address: MCS Share Transfer Agent Limited, Unit:
GAIL (India) Limited 1st Floor, F=65, Okhla industrial Area, Phase-|, Mew
Delhi-iioo2o).

|f apersonis already registered with COSL/NSDL for e-voting then existing
login 1D and password to be used for remote e-voting or e-voting. Any
personwha acquires shares of the Company and becomes a Member of the
Company after the Motice has been sent electronically by the Company and
holds share as on cut-off date may obtain the login id and password by
sending request along with their shareholding details to
shareholders @gail.co.in or helpdesk.evoting@cdslindia.com

Interms of Regulation 44 of SEBH{LODR) Regulations, 2015, the Company is
providing one-way live webcast of the proceedings of the AGM far the
shareholders on Wednesday, 28" August, 2024 from 11:30 a.m, onwards
till conclusion of the AGM. You may access the same at GAILs website

of the sheerscale of impactand the uncerta-
inty surrounding the nature of outage,” sa-
id Sundareshwar K, partner and leader; cy-
bersecurity, at PwC India. “At
times, even trained IT profes-
sionals are likely to fall prey
in the moment of chaos.”
“When facing a ransomwa-
re attack, the first step for or-
ganisations is to contain the
blast radius. The second, of
course, is to initiate emer-
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g-voting, members may refer the Help & Frequenthy Asked Questions
(FAQs) available at hitps:/fevoting.kfintech.com or may confact to
Ms B Swati Reddy, KFin Technologies Ltd, at Toll free number 1800 309
4001 or at e-mail Id: einward. risEkfintech.com.

Notice is also hereby given that pursuant to Section 91 of the Companies Act,
2013 and Rules made there under, the Register of Members and Share Transfer
Books of the Company will remain closed from August 22, 2024 1o August 28,
2024 (both days inclusive) for the purpose of the 61" AGM.

Members who have not registered their e-mail addresses and mobile number so
far or who want to update their e-mail address and mobile number, are requested
to approach their respective DP for shares held in electronic mode and in respect
of shares held in physical form by writing to Company’s Registrar and Share
Transfer Agent, KFin Technologies Ltd at einward.ris@kfintech.com by
mentioning their folio number, for receiving all communications electronically.

2. Record Date for Final Dividend:

Members may note that the Board of Directors at their meeting held on June 26,
2024 has recommended a final dividend of Rs. 13/- per share. The final dividend,
subject to approval of Members, will be paid to the Members, whose names
appear in the Register of Members, as on the Record Date, i.e. Wednesday,
August 21, 2024 through permissible modes.

MADHYAPRADESHBUILDINGDEVELOPMENTCORPORATION

| (An Agency of Govt. of M.P., Public Works Department)

16-A, CEDMAP Building, Arera Hills, Bhopal (MP)-462011

Telephone Mo. : 0755 - 4853297, 0755 - 4853295, Email: einc-mpbdc@mp.gov.in

NIT No.: 7287/GM/MPBDC/CW ,DPR,50C/24/NIT-58 Bhopal, Dated: 02.08.2024

NOTICE INVINTING TENDER

gency response plans ﬂn,d Madhya Pradesh Building Development Corporation invites online tender for the following works of

restorefrom }Jac}{ups o bus}- construction, DPR and SQC consultancy services :-

ness operations can. contl- 1. Additional work of 50 bedded Critical Care Hospital Block (CCHB) and 100 bedded ward block

nue,” headded. in District Hospital Sheopur, M.P. — 01 Work — Probable Amount of Construction Work —
Rs. 595.56 Lacs

| mPBODC

Additional work of 100 bedded Critical Care Hospital Block (CCHE) and 100 bedded ward
block in District Hospital Chhatarpur, M.P. — 01 Work — Probable Amount of Construction
Works — Rs. 599.62 Lacs

EAST CENTRAL RAILWAY 2.
E-TENDER NOTICE

EEEEEI?EE’TE&E ggg;i?ﬂ?ﬁ;i?:ﬁl;g 3. Preparation of Architectural, Design and DPR for Construction & renovation of MCH, OPD, {"""‘ga“"rm"_“'“"']' _ _ _ 3. Tax on Dividend:
e L e L emergency ward along with Nursing College, Hostel and allied services in Shyam Shah Medical Members holding shares in physical mode are requested to get their i Uiarnl ' i el R G
College Campus Rewa. Package No. 011/2024/DPR/BDC/REWA — 01 Work — Probable holdings converted into dematerialised mode. To enable the Company to ), | Membars Mgy note thatihie Income Tax Act, 1967 () as el ed-9 the

under. E-Tender No. : TRD-OT-06-AMC-
132 KV-24-25.

1. Name of work with location and
Completion of work : Annual Maintenance of
132KV Transmission line in CIC section for
three (03} years. Completion perod (36)
(Thrity-six-Months). 2. Apprax. cost of the
work : 64 40,393.63 (Cost of e-tender
form-Mil), 3. Bid Security fo be depoesited :
1,28 900y-, 4, Date & Time for submission
of closing and opening of E-Tender :
Closing of E-Tender - On 22082024 at
11.00 hrs. Opening of E-Tender - On
22.08.2024 at 11.30 hrs. 5. Website

Finance Act, 2020, mandates that dividends paid or distributed by a
Company after April 1, 2020 shall be taxable in the hands of the Members.
The Company shall therefore be required to deduct Tax at Source (TDS) at
applicable rates, at the time of making payment of the final dividend.

aince the TDS [/ withholding tax rates are different for resident and non-
resident Members, if there is a change in your residential status, as per the
provisions of the Act, you are requested to get yvour residential status
updated before Record Date in your demat account or the physical folio, as
applicable.

In order to enable us to determine the appropriate TDS rate, as applicable,
Members are requested to submit the tax related documents in accordance
with the provisions of the Act on or before August 22, 2024 at
einward.ris&@kfintech.com.

iv) Tax Exemption Forms are available at hitpsd/ris.kfintech.comform15/

better serve its members it is requested that thase members who wish to
avall the Mational Automated Clearing House (NACH) facility ie. direct
creditof dividend amount inthe bank account are requested toupdate their
bank details with their Depository (DP) (if shares are held in electronic
mode)or R&TA/Company (if shares are heldin physical mode). i)

amount of Consultancy Fees Rs. 375.00 Lacs

4. Preparation of Architectural, Design and DFR for Construction, renovation & upgradation of
various buildings in Maharaja Yashwantrao Hospital Indore (Trauma Centre, MBRTE Hospital,
Pediatric Hospital alongwith site development and allied services) Package No. 012/2024/
DPR/BDC/INDORE — 01 Work — Probable amount of Consultancy Fees — Rs. 1350.00
Lacs

5. SQC Consultancy Work for Construction of Various Building Works Under MPBDC, Zone-1
FPackage No. 015/2024/SQC/BDC/Zone-1- 01 Work — Probable amount of Consultancy
Fees — Rs. 3000.00 Lacs

6. SQC Consultancy Work for Construction of Various Building Works Under MPBDC, Zone-2
Package No. 016/2024/SQC/BDC/Zone-2 — 01 Work — Probable amount of Consultancy
Fees — Rs. 3000.00 Lacs

Detailed NIT and tender documents can be viewed, downloaded and purchased online from

Member(s) who have not yet encashed their Dividend Warrant{s) may
appraach the R&TA/Company for issuance of demand draft(s) upon
completion of necessary formalities, at least 3 weeks before the due date
for transfer to IEPF. Member{s) may visit “Investor Zone' section at
Company's website for further reference. To facilitate the member(s) to I}
register their request/complaint, if any, designated e-mail ID of the R&TA
and Company is admin@ mesregistrars.com and shareholders @ gail.co.in

respectively.
Far GAIL (India) Limited

ol g | |08.08.2024 at 18:00 hrs. to 28.08.2024 at 15:30 hrs (for S.No. 01 and 02), 16.08.2024 at 18:00 Flacae Naw Held Sdf- default asp
B e ISP rs. 10 25.09.2024 at 15:30 hrs (for S.No. 3 and 4 only) and 13.08.2024 at 18:00 hrs. to 18.09.2024 B il e e arsiailcdin Pabeoh K Al T ———
; at 15:30 hrs (for S.No. 05 and 06) from website www.mptenders.gov.in e : For Hindustan Aeronautics Ltd,
tender. ; . . . . Regd. Office: 16, Bhikaiji Cama Place, RLK. Puram, New Delhi - 110066 /-
Divi. Railway Manager (Elect. JTRD/ PAC can vary at the time of uploading of tender document. Any amendment/cormgendum 'if any Corporate |dentification Number: L402000L1984G01018976 , |
ECR/Dhanbad| | will be published on website only, will not be published on newspapers. Phone: 011-26182055, Fax: 011-26185041 EIEEE g;"nﬂéa;&;“ (Shailesh Bansal) _
MANAGING DIRECTOR ate: L. Company Secretary & Compliance Officer

M.P. Madhyam/115702/2024 #EnergizingPossibilities Faliow us on () (D €3

PR/D0B17/DHN/ETRD/T/24-25/32 wewigailonling.com
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voseeoSports World Play ©¢9¢
IND-YEAH

Men in Blue beat Australia 3-2 for first win at
the Olympic Games since Munich 1972

INDIA'S RESULTS ON DAY 7

LAST MAN STANDING:
SEN ENTERS SEMIS

Lakshya Sen mounted a
remarkable comeback to
become the first male Indian
shuttier to qualify for the
singles semifinals at the
Olympics, outwitting Chinese
Taipei's Chou Tien Chen inan
intense battle on Friday. Sen
fought his heart out against
the world No. 11 Taiwanese
after losing the first game to
eventually prevail 19-21 21-15
21-12.For 34-year-old Chou,
who was diagnosed with
colorectal cancer in 2023, it
was yet another quarterfinal
finish at the Olympics. PTI

ey

SHOOTING Manu Bhaker reached a
historic third final at the Paris Olympics
on Friday after finishing second in

the 25m pistol qualifications with an
ageregate score of 590. India's other
participant, Esha Singh, finished 18th.

JUDO Tulika Maan suffers first round
loss against Cuba’s Idalys Ortiz in the
women's +78kg category.

ARCHERY India's Ankita Bhakat and
Dhiraj Bommadevara finished fourth
after losing 2-6 to the US in the mixed
team event bronze medal match.

INDIA'S SCHEDULE: DAY 8

SHOOTING Women's Skeet: Raiza Dhillon
and Maheshwari Chauhan (12.30pm);
Women's 25m Pistol (final): Manu Bhaker
(1pm)

ARCHERY Women's Individual (1/8):
Deepika Kumari vs Germany's Michelle
Kroppen {1.52pm); Women's Individual
{1/8);: Bhajan Kaur vs Indonesia's Diananda
Choirunisa (2.05pm)

SAILING Men's Dinghy (Race 5 & 6): Vishnu
Saravanan (3.45pm onwards); Women's

Dinghy (Race 5 & 6): Nethra Kumanan
(5.55pm onwards)

BOXING Men's Welterweight (QFs): Nishant
Dev vs Mexico's Marco Verde (12.18am)
LIVE on Sports18 & JioCinema

Indian athletes battling the soaring
temperatures and lack of cooling in
their rooms in the Paris Olympic Games
Village have been provided with 40
portable air conditioners by the sports
ministry to make their stay comfortable.
The air-conditioners were sent to the
Games village after discussions with the
Indian Olympic Association (I10A) and the
French Embassy, according to sources in
the ministry. PTI

Iga Swiatek used a towel to wipe tears
after earning a bronze for Poland’s first
tennis medal at the Olympics by beating
Anna Karolina Schmiedlova of Slovakia
B-2,6-10n Friday. Ap
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he jinx is broken. India finally beat

Australia at the Olympic Games in

hockey after 52 years - the last win

coming at Munich 1972, Skipper
Harmanpreet Singh led from the front with
two goals as India won 3-2 on Friday, giving
themselves a huge boost ahead of the quar-
terfinals on Sunday.

Goalkeeper PR Sreejesh, who is set to retire
after the Paris Games, brought the memories
of Tokyo Olympics back in the way he guard-
ed the goal. He was the wall that the
Australians found tough to breach through-
outthe game,

Harmanpreet, who has been inrich form in
Paris—-6outofindia’s 10 goals-and hasscored
some crucial goals for his team, was leader
par excellence against Australia. First he
doubled India’s lead in the first quarter. ,
Then, just when the Australians ‘il ;
struck back in the second quarter e At o
and sought an equaliser, == R—
Harmanpreet restored India’s two- &
goal advantage,

Under coach Craig Fulton, India are one of
thefittest teamsin the competition and that’s
what showed in thisencounter, *Fitness isnot
justphysical. Itisalsomental. If you aren’t fit
enough, vouwill losefocus inthe lastfew min-
utesand that's when India hasconceded goals
in the past. That's what we wanted tochange

and that's what the coach has
LEADERBOARD

repeatedly stressed on,” said

isover.

Harmanpreet. #Team G S B Tot
Thelndiansarealsomentally ichina B77 27
stronger. With mental coach

Paddy Upton helping the play- 2Us 3 1715 #
ers to deal with pressure, the 3France 9 111 N
impactisshowingintheteam’s 4 Britain 9 B B 75
performances. Though India

lost their previous match SAustralia. 8. 6 5 19
against Belgiumdespitetaking 44India 0 0 3 3
the lead, they have been com- *till midnight

petitive throughout.

At the time of writing, India’s opponents in
the quarterfinal aren't decided. But in this
form, they wouldn't mind anvone. Beating
Australia will give them the belief that they
can beat any team, having finished second in
thegroup.

The one thing that has stood out 1s India’s
defensive shape under pressure. Australia

needed just one goal to equalise and there Sreejesh said.

were still seven minutes left in the game. It
wasaperiod of intense pressure, That'swhen
unwanted mistakes usually happen and all
the good work done in the match is lost. Not
this team. For them the game isn't over till it

Can India repeat Tokyo? Amit Rohidas, the
first rusher who is key to India’s chances, an-
swered itnicely, “Weareready todieifneed be
but we will not leave an inch to
any team. We havecome hereto
do well and one thing that we
can promise everyvone is there
will benodearth of effort.”

Fulton understands the im-
portance of the medal and
doesn’'t want his team to think
too far ahead. The job is just
half done and with the quarter-
finals, a new tournament will
start. Now, asinglemistakecan
befatal tothe team’s chances.

Harmanpreet clearly remembers the sink-
ing feeling after early exit from the 2023
World Cup in Bhubaneswar. He doesn't want
to go through that feeling again,. And with it
being Sreejesh’s left dance, it's a chance for
the team to do it for him. “Let’s trust the pro-
cess. Whatever happens [ won't let them
score, [tisfor India. Noone canchangethat,”

Simone Biles huddled with
Sunisa Lee. Shelooked toherhus-
band Jonathan Owens in the
stands. Lost in the moment. And
mayhe a touch frantic.

The American gyvmnasticsstar
knew she was trailing Brazil's

Rebeca Andrade and Algeria’s 27-vear-old who is redefin-

KayliaNemourthroughtworota- ing what a gymnast

tions during the Olympic all- candoand ¢ how long

around final Thursday. she cando it went
After asloppy uneven barsthat towork.

One stoic
beam routine and
one floor exercise
that is unlike any-
thing ever done in

included a mistake Biles can
never remember making incom-
petition, she sat in a chair, closed
her eves, ignored the sea of cam-
erasaround herandattemptedto

(4

refocus, her sport later, Biles
sheand Leetriedtodothemath.  found herself acceptinga
How bad was it? They weren't gold medal from I0C presi-
sure, [thad beenalongtime dentThomas Bachforasec-

ond time, this time with Lee
standing next to her with a
bronze.

Eight years ago in Rio de
Janeiro, Biles was a teen-
age prodigy. Now, she’s
an icon. One who re-
mains peerless even
when she's not perfect.

Biles now has nine Olvmpic
medals, six of them gold. And
while she says she doesn’t

sinee itwasthistight.

Biles checked with
Owens, who re-
sured Biles
was fine,

a 8§ -
that she
even though she was
in third. His wite of 15
months might nothavebe-
lisved him in the moment.

“T've just never been sosiressed
before,” Bilessaid.

Maybe because she hadn't been
pushed — not in a long time any-
way — the way Andrade pushed
insidean electric Bercy Arena.

Yet the jitters eventually
faded, The -
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A trio of moms won rowing
medals at the Paris Olympics,
including veteran Helen
Glover of Britain and New
Zealanders Lucy Spoors and
Brooke Francis, who rowed to-
gether to victory less than two
vears after giving birth a few
monthsapart.

Spoors and Francis won the
gold medal in the women'sdou-
ble sculls, while Glover — a
mother of three — took silver
in the women's four:

Shortly after Spoors and
Francis crossed the line, they
were picking up their toddlers
in the stands to hug them.

The New Zealanders used to
sing children’s songs during

13th Medal

It wasn't the medal Katie Ledecky
would've preferred. Still, it was good
enough for the record books. On a
night when Canadian phenom Summer
Mcintosh romped to another victory
and Kate Douglass claimed a gold for
the Americans, Ledecky collected the
13th medal of her stellar career to
become the most decorated woman in
swimming history. Ledecky and three
American teammates took silver in
the 4x200-meter freestyle relay. The
27-year-old now has B golds, 4 silvers
and 1 bronze over four Olympics. AP

MOST OLYMPIC SWIMMING MEDALS (WOMEN)

#NAME COUNTRY  MEDALS
1Katie Ledecky Us 13
2 Jenny Thompson  US 12
3 Emma McKeon AUS 12
4 DaraTorres Us 12
5 Allison Schmitt s 10

Biles Ahead

The US gymnast makes history with second
all-around Olympic gymnastics title

\Lo

il
)

New I'Ealandars Lucy Sf::-urs (R}
and Brooke Francis with their kids
training sessions to motivate
each other after rough nights
waking up to care for their ba-
bies. They brought their fami-
lies to Paris so they could focus

on the competition.

&S

FACTFILE

SIMONE BILES
Nationality: US | Age: 27
Place of birth: Columbus, Ohio
Hometown: Spring, Texas
6 GOLD | 1SILVER | 2BRONZE
Rio 2016
All-around: Gold; Team: Gold;
Vault: Gold:; Floor: Gold;
Beam: BEronze
Tokyo 2020
Team: Silver; Beam: Bronze
Paris 2024
Team: Gold, All-around: Gold

she sortof does. The GOAT neck-
lace she rocked in the aftermath
isn't a coincidence, even if she
maintains she's just “Simone
Biles from Spring, Texas, that
lovestoflip,”
Mavbe, but she’s also the third
woman to become a two-time
Olympic champion, joining
Larisa Latynina of the Soviet
Union in 1956 and 1960 and Vera
Caslavska of
Czechoslovakia
in 1964 and
1968, Oh, and
theoldest tofin-
ish atop the all-
around podium since
then 30-yvear-old Maria
Grorokhovskaya of the Soviet
Unionwon thefirst-ever Olympic

+ all-around inHelsinkiin 1952. ap
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Moms' Day Out

Three mothers win
rowing medals and
celebrate with their kids

Spoors said she and Francis
had been receiving messages
of support from competitors
and other teams saying how
much they respected them.

Glover, whohas spoken about
the challenge of breastfeeding
her children while training,
went straight to high-five her
children after finishing her
race, then got to hug them after
the medal ceremony. Glover
sald she hoped their achieve-
ment would send a positive
message. “It'samessage tosoci-
ety to say there is space, there
should be openness, there
should be encouragement for
women to come back and be
whatever they want.” ap

@ | am very worried, honestly, | don't know what to
say. | finished the match, and the intense pain went
away. Whether | hit myself or slipped, | don't even know.
It all resembled the fourth round of Roland-Garros where

| managed to finish the match, and then | found out | was
injured. | am pleased with the victory, but | am worried

NOVAK DJOKOVIC expressed concern about his knee
after beating Stefanos Tsitsipas to reach semifinals

Should We Curb Our Travel Enthusiasm?

Unless we do so, tourism will be a huge pressure on our ecology as supply will never match demand

DEVDUTT PATTANAIK

Author of Business Sutra
=1

he people who created the

phrase “free speech” are

the very same who have

created “hate speech”. It

took some time for those
promoting “free speech” to realise
that not all speech is good, decent
and respectful. Earlier, the whole
world was full of victims whoneeded
toexpress themselves. Now, the who-
leworld istull of villains whoneed to
be silenced.

This is the problem with western
ideologies. Everything they believe
inendsupas‘Jesus’, the ultimate so-
lution. They want everyone to be
bornagain toanew way of thinking-
—their way. After all, it's the white
man’'s mission tocivilise the world.

Take the case of diversity and in-
clusion.

I was called by a European compa-

ny to give a lecture on diversity and
inclusion. But when I started tal-
king about the diversity of langu-
age and diversity of religion, 1
was politely told to stick to mat-
ters of gender, sexuality and race,
I was given no choice because my
invoice was on their table, But it
struck me that when the words ‘di-
versity” and ‘inclusion’ are used
by major corporations, it is in
alignment with what is conside-
red diversity and inclusion in ma-
jor American and European uni-
versities. Issues that matter to
them like race, gender and sexua-
lity that they insist is universal.

Language diversity is, therefore,
not discussed. Religious diversity
isnot discussed. Caste diversity is
not discussed, which is integralto
local ecosvstems like India, forex-
ample.

The West forgets the Chinese ha-
vewalls: great walls and firewalls,
that exist there for a reason. The
Japanese people, despite being
highly cultured and totally wes-
ternised, in terms of technology,
fashion and dress, remain highly
xenophobic. The reason is they
want to keep outsiders away, be-
cause when the Europeans came
to Japan, they did not just come to
trade, they also came to convert
people to Christianity They had

When Inclusion
Becomes Intrusion

Failure to understand is why many corporations
are facing a cultural backlash around the world

people aren’t wise. Most people are
frightened. They need protection,
which is why we create walls, which
is why hierarchies come into being.
Luxury goods themselves are a ma-
nifestation of human insecurities.
Glamour is a function of human in-
securities.

When Islam was a major global po-
wer during the Caliphate, they faced
a huge problem, Do they convert peo-
ple or not? Those converted had to

to be kept away.

Modern corporations behave no
ditferently. They are not here to do
business alone. They want to use the
business as a vehicle for ideology
The current ideology is, of course,
marketed as atheistic, rational, se-
cular, scientific, and assumed to be
universal when clearly, both in idea
and implementation, theyv are Chris-
tian in nature. Inclusion isnow beco-
ming intrusion.

Culture, by definition, is based
on boundaries and hierar-
chies. We keep certain
things in and we Keep
certain things out. Wis-
dom is outgrowing the-
se boundaries and hie-
rarchies. Culture and
wisdom are always at
loggerheads.

Brahma's son, Manu,
for example, will speak
of the fourfold categori-
sation of human
beings in a so-
ciety, And he
will be challeng-
ed by Shiva, who re-
jects all categories. In
Hindu lore, the tension
between Manu and Shiva's
way reveals the tension not__
between nature and culture,

i
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but culture and wisdom. Most

Mini Crossword

pay lesser tax. Those who were not
converted had to pay higher tax. It
was good for the State, if people did
not convert. And so while the missio-
naries went about converting peo-
ple, thestate did not promote the acti-
vity toomuch, which is why we seeso
much diversity. This is why we talk
about great diversity in the golden
age of Islam, which diminishes as
the Islamic world becomes increa-
singly insecure.

The point 15, how do we
handle differences? That
is the only skill that we

need to learn. The idea
that inclusion somehow
makes you a better person
will end up yvou including
the wolf. The shepherd will
never include the wolf, If
the wolf imagines itself to
be a sheep, that is the
wolf's  problem, These
& complex human ideas are
somethingthatthesimple-
tons promoting diversity
and inclusion do not under-
stand. The failure to un-
derstand is why many
corporations are now fa-

cing a cultural backlash around
the world. Because they end up
rting the people who genui-
ILLusTRATION Nely need the support of

DEVDUTT PATTANAIK  diversity and inclusion.

these days, of course. Wildfires are
raging in western USA, floods rava-
ged eastern Africa this May dro-
ught is causing panic in southern
Italy, and an unseasonal downpour
even putadampenerontheopening

Reshmi
Dasgupta

Around this time in 2020, as the Co-
vid-19 pandemic brought all activity
to a grinding halt, there was much
talk about the Earth rejuvenating.
The carbon footprint of billions of
travelling humans reduced even as
smokestacks shut down. People dis-
covered the virtues of being at ho-
me and living in the moment as the
future was grim. We marvelled at
blue skies and birdsong, starlit
nights and the sounds of silence.
But promptly forgotall thatonce the
vaccines came.

Very soon, economic recovery
trumped ecological revival. Evervo-
ne wanted to go everywhere once
again, as often as possible. Now the-
re is no question of holding back on
that ‘dream holiday’ even though
we are bombarded with news about
rising temperatures, melting glaci-
ers, superstorms and other signs
that the Earth is suffering. Unless
the spectre of death hangs over us-
—like a pandemic—we humans se-
em incapable of restraint even as
we claim to be ‘evolved’,

India is not the only country to be
ravaged by what the Americans re-
fer to as "extreme weather events”
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of the Olympic Games in Paris. But
the landslides in Wavanad this we-
ek should galvanise Indians into be-
coming proactive about saving our
countrvside.

For one simple reason: we are now
the world’s most populous nation.
No matter how many new destina-
tions we create or old destinations
we “upgrade”, there will always be
too many of us who want to get the-

MandiHills a

t the outskirts of

Bengaluru-AFP

Indians with sea-

re, And spells danger for our alrea- H- sonal wanderlust.
dy endangered ecosystems. Parti- O matter Trains berths we-
cularly since India is not the world's how many re not tough to bo-
largest nation in terms of area. We new desti- ok even if airline
are only the seventh on that count; natinns we connectivity was
Russia is by far the biggest, followed  Feateorold ;o . 4 buses and
by Canada, USA, China, Braziland destinations . . 150 did their
Australia. gﬁ "'p::;‘;de* bit. But as the po-

At Independence, we were just 340 ik pulation skvrock-
million strong. So domestic ‘desti- NWaysuetoo eted, every mode
nations, whether religious or tou- many of us of transport even-
ristic, were able to accommodate :‘ethnlm“““ tually became in-

the relatively limited numbers of

adequate and now

practically every ‘destination’ is
overcrowded too.

India does not have that luxury of
space. So multi-lane highwayvs are
carved into fragile hillsides in the
north and south to increase accessi-
bility for more people, more factori-
es produce more vehicles, riversare
dammed to provide the 24/7 electri-
city that increased economic activi-
tv demands, hotels and shops mush-
room on every available mountain,
beach and riverbank. But this can
still never be enough as long as the-
re are 14 billion of us hankering for
more of evervthing.

Can the solution be as radical as
not increasing accessibility or “up-
grading™ at the cost of eco-systems?
Unlikely. Can the number of people
or vehicles heading for a place be
capped? Unlikely. Or can we Indians
temper our enthusiasm for travel,
so that the pressure of tourism does
not spur excessive ‘development’ in
our overcrowded homeland leading
to catastrophes like the Wayanad
landslides? 1 would prefer that vo-
luntary option to save our planet
rather than another pandemic.

ACROSS

1 Personcircling final shed to get pro-
tective covering (7.4)

9 Male infashion forgetting introduc-
tion for singer Kylie (7)

10 Invalidate two lines provided in
new university directory lastly (7)

11 Fellow unwinding outwardly in
stuffy atmosphere (3)

12 Most noticeable change in tales (7)

13 Let up or be without energy within
sides of station (7)

14 Outstanding early morning feature,
we're told (3)

15 Domesticated team settled by di-

18 Judges

clubs la

mentar

rector (5)
17 Source of grief among very many
eripping things? (5)

prices (5)

20 Spanish gentleman swapping parts
relating to old Scandinavia (5)
22 Love to be in northwest at present (3)
24 Unusually vague article about
Republican revolutionary {7)
25 Posh Danes wandering around

cking in cover? (7)

26 Sweet patato producing some mo-

v amusement (3)

27 Aterm is formulated for distin-
guished conductors? (7)

28 Those supplying bread stocking
European glass containers (7)

29 Set chapter revised around
end of course favoured stu-
dent? (B,3)

DOWN

1 Writer with aliberal resolution
in old type of prison {5,10)

2 Increase chaps replacing us in
part of summer (7)

3 Taking newspaper for bank-
ers? (5)

4 Spectator at a bout possibly de-
siring refreshment initially (9)

& Cartel at intervals given direc-
tion asa minimum? (2,5)

6 Consider walking to solve
problems quickly? (5,2.4.4)

7 Inspirational figure put in a de-
partment getting diverted? (6)

8 Scavengers longing to enter
hot area with sun (&)

16 Feeling disinclined to work, I'm
=0 handy when revitalised (3)

18 Covernment, say, defended by
upcoming Arab ruler (8)

19 Star has to be represented in
sacred Asian work (7)

21 Embrace varied places around
Norway's capital (7)

23 Extremely extensive extras
put on rear of chalet {6)

25 Figure dropping new brown
pigment (5)

SOLUTION TO No. 9041:

ACROSS: 1 Consomme. 5 Alpaca.

9 Qutflows. 10 Ragtag. 12 Elsa.

13 Pigeonhole. 15 Get the picture.

19 Tear a strip off. 23 In parallel.

25 Fret, 28 Island. 29 Faintish.

30 Crilse. 31 Showdown.

DOWN: 1 Cloven. 2 Notes. 3 Only.

4 Mawkish. 6 Learn. 7 Astroturf,

B Anglesey. 11 Leap.14 Etna.

15 Crappelli. 16 Err. 17 Chop.

18 Striking. 20 Tall. 21 lce bath.

22 Itchen.24 Ranks. 26 Rhino. 27 Snow.
The Daily Mail
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INDIAN English Newspaper

Deccan Chronicle,
Economics times,

Times of India,

Mirror

Financial Express,

Hans india,

Indian Express,

New Indian Express NIE
The Hindu,

Mint, Newspaper
Business standard,
Business Line

, States Man

, Tribune, Newspaper
pioneer Newspaper
millennium Post Newspaper
Hitavada Newspaper
The Daily Guardian,

The Telegraph

Eastern Chronicle

The Goan

First India

Free Press Journal

Mid day English Gujarati
Mabharashtra time

And also editorials of all English newspapers.
Etc.....

& Also avialble Hindi, Andhra Pradesh language papers
Bengali: |

Tamil: |

Marathi:

Kannada

Mumbai samachar

Sandesh news paper

gujrati samachar

The Goan

International Magzine

International Newspaper

Gujrati Marathi newspaper

Urdu Newspaper

Telangana kannnada, Malayalam, Tamil Telug

LOS ANGELES TIMES

International newspaper

The Economist

The Financial Times
The Observer

The Guardian

The Daily Telegraph
Daily Express

Daily Record

Daily Mirror

Daily Mail

The Globa Mail

The Sun

The Times

The Independent

The Cricket Paper

The New York Times
The Wall Street Journal
USA Today

The Washington Post
The Washington Times
New York Post

Los Angeles Times
Chicago Tribune

San Francisco Chronicle
The Boston Globe

u Le Monde

UAE Gulf News

El Pais

Corriere Della Sera
Pakistan

Aarb News

Qatar - Gulf Times
Kuwait - Kuwait Times
Oman - Observer

UAE - Gulf News
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