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POLITICS

Himachal Cloudbursts
Kill 5; U'’khand Also Hit
by Rains, 12 Dead

Five people were Killed and
over 45 went missing
following two cloudbursts
in Himachal Pradesh that
washed away houses,
bridges and roads, and damaged two
hydropower projects. In Uttarkhand, 12
people were killed and six injured in
flooding after heavy rains. »» 2

¥ Kerala Death Toll Hits 296;
Rescue Ops Continue »» 2

B Apex Court says States Can
Sub-classify SCs for Quota »» 2

Jaypee Group Taps Global
Funds to Bail Out Flagship

Jaypee Group has tapped global
credit funds like Varde Partners,
Ares, Cerberus and Hillhouse to

raise ¥10,000 crore in high-cost financingto
rescue flagship Jaiprakash Associates from
bankruptcy, reports Mohit Bhalla. »» 4

Riju Paying BCCI Dues with

Own Money, NCLAT Told

T

'."l-l""

Cri
of

isusing his personal funds to settle
the company's arrears with the
icket board, counsel has told NCLAT. No part
it has come from the term loan raised from

US lenders opposing the settlement. »» 18

SUITS &
SAYINGS

Kin & Skin in the Game
Families embroiled in court fights and
startups in ignominies of the past — it's
all happening on »» PAGE 4

Byju's board member Riju Ravindran

HOLDING CO WIPES OFF DEBT AS PART OF REJIG PLAN RR.

After recast, cowon't be
classified as NBFC in ‘upper

laver’, subjecttoriders

KalaVijayraghavan &SangitaMehta

Mumbai: The Reserve Bank of India
(RBI)issaid tobeagreeable toarestruc-
turing plan proposed by Tata Sons see-
king a waiver for the mandatory listing
of the group’s holding company. The Ta-
ta Group holding company has already
implemented parts of the plan, inclu-
ding wiping off debt, said people with
knowledge of matter.

The recast will result in Tata Sons not
being classified as a non-bank finance
company (NBFC) in the ‘upper laver’
(UL) subject to a few regulatory condi-
tions. This, in turn, will imply that Tata
Sons won't be required to list itself on
the stock exchanges. In line with the
plan, Tata Sons has restructured its ba-
lance sheet to be a zero-debt company to
be compliant with RBI rules, said the
people cited above. Net debt was at
715,200 crore on September 30, 2023, ac-
cording to the latest Crisil Ratings re-

RBI Okay with Tata Sons
Road Map to Avoid Street

Change is Near

income

=

port. It had standalone cash and cash
equivalentsof over 2,500 crore.

An RBI circular in October 2021 direc-
ted that those companies identified as
NBFC-UL should be mandatorily listed
within three years. The central bank
had elassified Tata Sons as an ‘upper la-
ver’ NBFC in 2022, which would have
meant a listing by September 2025 if it
had not undertaken this restructuring
exercise, said the people cited.

Tata Group Valuation »» 12
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‘upper layer’ [ by Sept 2025 [ been proposed
NBFC in 2022 If it had not by Tata Sons to
due to its undertaken this | declassify itself
asset and restructuring as NBFC-Upper
debt profile exercise Layer

Future investments Annual proceeds

will be funded of Tata Sons from
through dividend dividend/buyback was
and buyback over T30,000¢r

last fiscal

Tata Motors Net Jumps
74% on Big JLR Show

Tata Motors surpassed esti-
E mates witha 74%risein
consolidated net profitin
June quarter led by a strong perform-
ance by JLR. The board has approved
the demerger of its passenger and
commercial vehicle businesses. »#» 15

Infy Tax Status: I'T’s Complicated

Hanging In Balance
Experts say it Notice at odds
would be tough EMTNET e,
for tax officeto  EETReTICle
build its claim  [FRSETRE
w Sripeaihlai—

= clrcular %

'@*"' _ -'& clarifies that
:f_;-‘x- ». 4 services by foreign

M 11 _ affiliates do not

X0 “\,{q\h attract GST
Tax professionals bat for clear
regulatory guidance to prevent
uncertainty and potential litigation

K'taka pulls notice, but DGGI to probe; more cos on radar

RashmiRajput & Sameer Bakshi

Mumbai | Bengaluru: The Karnata-
ka government has withdrawn the
732,000 crore tax notice to Infosys, but
the story that has sparked outery from
the tech industry is far from over:

A day after Infosys acknowledged the
receipt of a notice for alleged evasion
of over 32,000 crore (83.8 billion) in in-
tegrated goods and services tax
(IGST), the Information Technology
(IT) major in a late evening exchange
filing on Thursday said, “The compa-

ny hasreceivedacommunicationfrom

Karnataka state authorities, withdra-

wing the pre-show cause notice and
has directed the company to submit
further response to DGGI central aut-
horitv on this matter.”

Sources said that the probe against
the company will now be carried for-
ward by the Directorate General of
GST Intelligence {DGGI).

Nasscom Slams Notice »» 12

M Infosys Mulis Contesting
732,403-crore GST Notice»» 5
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CASE FOR CAPITAL GAINS

India Inc Calls for
Choice, Exemption
in LTCG Tax Reign

Moots giving option of different tax rates
with or without indexing: PMO to take call

DeepshikhaSikarwar

New Delhi: India Inc is requesting the government for
a phased transition to the long term capital gains
(LTCG) tax regime announced in the budget for FY25,

which proposes toremo-
Gradual Change

ve indexation benefits
Budget has proposed

for property, gold and
otherunlisted assets.

to lower LTCG tax
rate without

The options being pro-
posed are a higher tax %
indexation @
a lower rate of 12.5% -V

rate with indexation or
without indexation, as  |ndexation Erlnﬂugtry 5ays

well as some form of helps reduce [ transition
grandfathering for an-  tay liability | time needed to
cestral properties. after take sting
'1‘_11:3 sugg&_stions are adjusting out of

being examined at the g infiation | provision
finance ministry and

will be discussed with RTRGNEDDEREEE]

FORMAL REPRESENTATIONS

the Prime Minister's Of-
fice, people familiar
with the matter told ET.
A final call will be taken
closer to when the reply
to the Finance Bill is to
be delivered in the Parli-
ament, they said. In-
dustry groups will be
sending formal submis-
sions to the finance ministry soon. “We are proposing
that some time be given to taxpavers for transition,” sa-
id an official with a leading industry lobby group.

Retroactive Impact »» 12

TELCOS TOLD TO SUBMIT DATA

Robocalls on Trai Radar

Intensifyingits efforts tocurb spam, partic-
E ularly robocalls, the telecom regulator has
directed all telecom firms to submit data
about unregistered telemarketers based on the com-
plaints they have recelved from consumersin the
April-June quarter. Kiran Ratheereports. »» 4

MACRO

MATH

Gross GST
Mopup Rises
10.3%in July

India's
monthly GST
collections
rose 10.3%
YoYto?l.82
lakhcrorein July, 2024,
indicating continued
economic momentum.
Refunds worth 16,283
crore were issued in the
month.»» 14
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Manufacturing
Activity Eased
aTad LastMth

Manufactur-
ing activity
easeda

tad inJuly
amid favour-
able demand conditions
and high employment
levelsevenasinflation
pushed up input costs, a
private survey showed
onThursday. »»14

Car Despatches
Slipin July; Cos
AwaitOnam

Passenger
vehicle
despatches
fell for the
firsttimein
two and a half years in
July amid high dealer
inventory. The industry
estimatesa 2.5% on-year
fall to 344,000-345,900
units as bookingsdip, »» 4
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Kerala Death Toll Hits 296;
Rescue Operations Continue

240 people still missing; nearly 1,000 saved:; incessant rain hampering rescue efforts

Today, | feel the same
way I did when my fat-
her passed away. Here,

people have not justlosta
father, but entire families...
Many of them
wanttobe
relocated.
There is much
that needs to

be done here

RAHUL GANDHI
Leader OF Oppost-
tion in Lok Sabha

Our Political Bureau

Bengaluru: Rescue workers saved
about 1,000 people 1n the landslide-
hit areas of Wayanad in Kerala as
the scarred western ghats region
struggled to recover after the worst
rain fury on record claimed about
296 lives, While the catastrophe left
about 200 injured, another 240 peo-
ple were missing on Thursday.

The search and rescue opera-
tions resumed on Thursday mor-
ning after a brief suspension at
night, even as rain continued to
hamper rescue efforts.

“Today, I feel the same way I did
when my father passed away. He-
re, people have not just lost a fat-
her, but entire families,” said Lea-
der of the Opposition in the Lok
Sabha Rahul Gandhi, after he visi-
tedarelief campat Meppadialong
with sister Privan-
ka Gandhi.

The focus of the
entire nation was
on Wayanad, he sa-
id, adding, “1 do not
think this is the ti-

gnag:::.ifeﬂng me or plpulze to dis-
Group cuss political issu-
completes  ©s. The people here
construction require help. My fo-
ofthebridge cus is on ensuring
between thevreceivethebest
Chooralmala possible care and
&Mundakkal protection and are

supported.”

Rahul Gandhi said the Cong-
ress would try to help and ensure
that the survivors receive help.
“Many of them want to be reloca-
ted. There is much that needs to
be done here,” hesaid.

Karnataka's officials brought
home a dozen survivors from the
site of the disaster Meppadi.
Mundakkaiand Chooralmala suf-
fered the most in landslides cau-
sed by continuous rain and swol-
len streams on Tuesday morning.

Madras Engineering Group
completed construction of the
bridge between Chooralmala and
Mundakkai. The 24-tonne capaci-
tv bridge was opened to the public
after thearmy rodea jeep through
it toevaluate its strength.
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KULLU IN HIMACHAL PRADESH =9 P e toaer

Five Killed, Over 45 Missing
After Himacha_! CIoudbursts.

Nirmand, Sainj, Malana
In Kullu, Padhar in

!
L

Jammu &
Kashmir'--k

New Delhi: At least five people
were Killed and nearly 45 went
missing after two separate inci-
dents of cloudbursts in Hima-
chal Pradesh where rains was-
hed away many houses and ro-
ads and left two hydro power
projectsdamaged, officialssaid.

The state emergency operation
centresaid the cloudburststook pla-
ce in Nirmand, Sainjand Ma-

Mandi and Rampur
s Himachal
In Shimla affected Pradesh ,
Makana., | :
Our Political Bureau “tk:unhg'__" i ?;m daon E;

ﬁﬁ MNirmand
I, SR

[ Uttarakhand |
/ ‘n‘ﬂr o~ |
/Pradesh ~~  KBK

lana areas in Kullu, Padhar
in Mandi and Rampur in
Shimla districts. Road con-
nectivity has been hampered
in the affected areas. Four
motorable bridges and foot-
bridges have been washed
away and the apple crop has
been damaged. Heavy to very
heavyrainhasbeenrecorded
at 20 stations in the state and
the rainfall is likelv to conti-
nue in the state, said meteo-
rological expert Sandeep Sharma.
Thewater level in Beas River has in-
creased due to heavy rains.

Union home minister Amit Shah
spoke to Himachal CM Sukhvin-

der Singh Sukhu and
assured him of all help
from the Centre, inclu-
ding deployment of
NDRF teams for rescue
and relief operations.
Sukhu said emergency
operation centres have
been set up at 13 places
for disaster monitoring.
Officials added that
Prime Minister Na-
rendra Modi has been
closely monitoring the situa-
tion and has asked top officials
to ensure all possible assistance

is provided to the affected.
( With inpuis from agencies)

il LD

g ]
L.'-:_i':l.l._. B ." | ’ =,

il

Overnight
Rain Leaves
12 Dead in
U’khand

Press Trust Of India

Dehradun: Twelve people, in-
cluding three of a family, were
killed and six injured in heavy
overnight rains in various
parts of Uttarakhand that trig-
gered many incidents of house
collapse, flooding and rise in
water levels of several rivers,
officials said on Thursday,

Haridwar district reported
six deaths, Tehri three, Deh-
radun two and Chamoli one.
Two persons one each In
Haldwani and Chamoli are
still missing, the disaster
control room here said.

Two people were swept away
by the watersof anoverflowing
seasonal canal near the Ord-
nance Factory in Raipur area
of Dehradun, SSP Ajai Singh
said. Bodies of bothof them ha-
ve been recovered, he said.

They have been identified as
Sundar Singh and Arjun
Singh Rana, the SSP said.

Teams of NDRE, SDRF and the
administration have been deplo-
ved in affected areas, the offici-
als said. A total of 450 pilgrims
bound for Kedarnath got stran-
ded bevond Bhimbali along
Gaurikund-Eedarnath trek rou-
te when 20-25 metres of the
stretch were washed out by hea-
vy rain on Wednesday night.

Disaster Mgmt (Amend)
Bill Introduced in LS

NEW DELHI: MoS (home) Nitya-
nand Rai on Thursday introdu-
ced in Lok Sabha Disaster Mana-
gement (Amendment) Bill, which
seeks to strengthen the working
of authorities at the national and
state levels. - ourpoLmcaL BureaL

Western Ghats Panel Aims at ‘Acceptable
Formula’ for Ecologically Sensitive Area

Constructive ESA regime,
soft message in the
works; no ‘monologue’
on biodiversity

AnubhutiVishnoi

New Delhi: The landslides in Waya-
nad have once again drawn attention
to the long-pending final notification
of the Ecologically Sensitive Area
(ESA) in Western Ghats and the failu-
re to find consensus and convergence
with the six affected states since 2011.
The third committee set up by the
Centre to find this elusive conver-
gence is in the final rounds of dis-
cussions and is readying to create a
‘framework’ for the Western Ghats
ESA by next month, ET has learnt.
The five-member committee headed
by former director general of forests,
Sanjay Kumar, is learnt to be working
on three kev principles for this fram-
ework, people in the know told ET.

WORKINGON 3 KEY PRINCIPLES
One, the ESA should be acceptable
to all states and stakeholders; two,

fragmentation of habitats must be
avoided tothelastdegree; and three,
the ESA should be deeply and orga-
nically linked with ecosystem servi-
ces from coastal fisheries to micro-
climate and water conservation, be-
sides biodiversity protection.

Also, the panel is keen that the langu-
age of its report is different and dis-
tinct in tone and tenor; The reports of
preceding committees headed by
Madhav Gadgil and K Kasturirangan,
which were not well received on the
ground and faced stiff opposition in
stakeholder states, the sources said.

The Centre’s new framework will
not be a “monologue” on conserving

biodiversity alone but will seek to
create a “constructive and predicti-
ve” mechanism for ESA with a softer
and enabling vocabulary that helps
build trust with the communities in
thearea, ET hasreliably learnt.
Also, eachrequestforexclusion from
ESA from states/stakeholders will be
put through the required test and co-
me on the back of strong grounds and
defendable reasons, it is learnt.
Whether the guaniumof ESA sta-
vs at 59,000 odd square km as sug-
gested in the 2022 draft notifica-
tion or reduces or increases further
will be put under high scrutiny.
The final test, though, will be whet-

her it finds acceptance with states or
not. Thelack of consensus, infact, has
been the biggest stumbling block for
notifying ESA for the Western Ghats
sinee 2011 when the Gadgil committee
first made recommendations for de-
claring 129,037 sq km across six states
as ecologically sensitive areas.
Areportof the parliamentary com-
mittee on government assurances
dated December 22, 2022 has the en-
vironment ministry stating that “all
possible attempts™ have been made
by the ministry in bringing conver-
gence from state governments, pub-
lic representatives and general pub-
lic at large, but “apprehensions and
reservations on the part of each sta-
keholder” continue fo be there.
“Unfortunately, this has become a
non-starter, with lots of discussion
but the needle hardly moving,” an ex-
pert who has been part of several of
these meetings told ET on condition
of anonyvmity, “At the ground level,
there is significant public resistance,
mainly due to lack of awareness and
due to absence of other employment
opportunities. There is a lack of ade-
guate political will both at the central
and states levels—a ‘chalta hai’ attitu-
de, Otherwise, more would have been
done on ground to sensitise people
and find solutions,” the person said.

A LANDMARK SUPREME COURT RULING

Courtraises issue of
identifying ‘creamy
layer’ among SCs/STs
too; says ‘reservation
policy needs a relook’

Raghav Ohri

New Delhi: Supreme Court on
Thursday held that sub-classifica-
tion among the Scheduled Castes
“for giving more beneficial treat-
ment” is permissible in law. The ma-
jority (6-1) verdict was passed by a se-
ven-member bench headed by Chief
Justice of India DY Chandrachud.

SC made it clear that states will ha-
ve to justify the sub-classification
“on the basis of empirical data thata
sub-class in whose favour such more
beneficial treatment is provided is
not adequately represented”.

SC clarified that state legislatu-
res would “not be entitled to reser-
ve 100% seats available for Schedu-
led Castes in favour of a sub-class
to the exclusion of other castes”.

Vide a separate judgment authored
by justice BR Gavai, SCheld that “such
a sub-classification would be permis-
sible only if there is a reservation fora
sub-classas well as the larger class™,

In the judgment authored by him, the
CJI ruled that “historical and empiri-
cal evidence demonstrates that the
Scheduled Castes areasocially hetero-
geneous class”. The judgment says
that state legislatures can furtherclas-
sify SCs "“if (a) there is a rational prin-
ciple for differentiation; and (b) the ra-
tional principle has a nexus with the
purpose of sub-classification”,

The CJI said: “The state must es-
tablish that the inadequacy of re-
presentation of a caste/group is
becauseof itsbackwardness.”

Significantly, four of the seven jud-
ges called for identification of crea-
my layer among SCs/STs to take
them out of the fold of reservation.
Justice Gavai raised the “creamy la-
ver” principle: “The question that
will have to be posed is whether equ-
al treatment to unequals in the cate-
gory of Scheduled Castes would ad-
vance the constitutional objective of
equality or would thwartit?”

Headded: “Can achild of IAS/IPSor
civil service officers be equated witha
child of a disadvantaged member be-
longingto Scheduled Castes, studying
in a gram panchayat/zilla parishad
school in a village?' Answering the
question, he writes; “It is also com-
monly known that disparities and so-
cial diserimination, which is highly
prevalent in the rural areas, start di-
minishing when one travels to the ur-
banand metropolitan areas.”

Giving an analogy, he said; “T have
no hesitation to hold that putting a
child studyving in St. Paul's High
School and St. Stephen’s College
and a child studying in a small villa-
ge in the backward and remote area
of the country in the same bracket

‘States Can Sub-classify
SCs for Quota Purposes’

"EVOLVE OTHER METHODS
TO UPLIFT PEOPLE’

SC suggests ‘evolvement
of other methods for

helping and uplifting the
depressed class or the
downtrodden or per-
sons belonging to SC/ST/
0BCcommunities’

would obliviate the equality princi-
pleenshrined in the Constitution.”
Further, he writes: “Some of the of-
ficers from the Scheduled Caste and
Scheduled Tribe categories, who af-
ter receiving the benefit of reserva-
tion under the Constitution have re-
ached high positions, aredoingtheir
bit to pay back to society They are
providing coaching and other facili-
ties to the less advantaged so that
they can compete and come up in
their life.” However, he cautioned
that “putting the children of the pa-
rentsfrom the Scheduled Castes and
Scheduled Tribes who on account of
benefit of reservation have reached
a high position and ceased to be soci-
ally, economically and educational-
ly backward and the children of pa-
rents doing manual work in the vil-
lages in the same category would de-
feat the constitutional mandate.”
Justice Gavai has further ruled
that “the state must evolve a policy
of identifving the creamy laver even
JSromithe Scheduled Castes and Sche-
duled Tribes so as to exclude them
from the benefit of reservation”.
Concurring with justice Gavai's
judgment, justice Vikram Nath in a
brief note wrote that “the criteria for
exclusion of creamy layer for the pur-
pose of affirmative action could be
different from thecriteriaasapplicab-
le to the Other Backward Classes”.
Inhisseparate judgment, justice Pan-
kaj Mithal has held that *policy of re-
servation requires a fresh re-look and
evolvement of other methods for hel-
ping and uplifting the depressed class
or the downtrodden or the persons be-
longing to SC/ST/OBC communities”™.
He added “in the Constitutional regi-
me, there is no caste system and the co-
untry has moved into a casteless socie-

DISSENTING VOICE i

Justice Bela says
States Don't have
Powers Under
Constitution

Raghav Ohri

New Delhi: In her dissenting
judgment, Justice Bela Trivedi
ruled that state legislatures ha-
ve “neither executive nor legis-
lative power to sub-classify or
sub-divide or re-group the cas-
tes, races or tribes specified as
the Scheduled Castes”.

Justice Trivedi held that “the
action of the state though
well-intentioned and affirma-
tive in nature, if it violates the
specific provisionof the Cons-
titution, cannot be validated
by the Supreme Court”.

Her judgment states that
“the removal of inequaliti-
es or remedy to remove in-
equalities cannot be per-
mitted at the cost of viola-
tion of the specific provi-
sion of the Constitution™.

She added "only Parliament-
...can include in or exclude
from the list of the Scheduled
Castes”, The judgment adds
“the etymological and evolu-
tionary history and the back-
ground of the nomenclature
‘Scheduled Castes’. coupled
with the Presidential orders
published under Article 341 of
the Constitution, make the
“scheduled Castes’, a homoge-
nous class, which cannot be
tinkered with by the states.”

She held “states have nolegis-
lative competence to enact law
for providing reservation or gi-
ving preferential treatment to
A particular caste/castes by di-
viding/sub-dividing/sub-clas-
sifyving or regrouping the cas-
tes, races or tribes enumerated
as the Scheduled Castes™.

ty except for the deeming provision un-
der the Constitution for the limited
purposes of affording reservation to
the depressed class of persons, down-
trodden or belonging to SC/ST/OBC”.
Hisjudgmentadds: “Therefore, any
facility or privilege for the promo-
tion of the above categories of per-
sons has to be on a totally different
criteria, other than the caste, may be
oneconomicorfinancial factors, sta-
tus of living, vocation and the facili-
ties available toeach oneof them..."”
Justice Mithal has further held
that “reservation, if any, has tobeli-
mited only for thefirst generation or
one generation and if any genera-
tion in the family has taken advanta-
geof thereservation and have achie-
ved higher status, the benefit of re-
servation would not be logically av-
ailable to the second generation.”

Verdict to Let Political Parties
Address their Constituencies

NidhiSharma

New Delhi: The apex court judge-
ment will help more backward com-
munities to receive reservation be-
nefits and allow political parties to
address their constituencies.

Speakingto ET, former social justice
and empowerment secretary R Sub-
rahmanyam said: “It is a welcome de-
velopment. It helps in wider protec-
tion of educationally and socially
backward castes within the Schedu-
led Castes. Even within SCs, there are
certain communities which have his-
torically taken more advantage of the
reservation and have become econo-
mically more advanced than others.
With this sub-categorisation, states
can address this disparity”

A state government, however, would
not need to guantify the communities
within SCs. Subrahmanyam said the-
reisamethodology that doesnot requ-
ire a person-to-person survey but an
overall study to gauge a community’s
backwardness. “This methodology is
followed by national commissions
when proposals are referred to them
for inclusion of communities in SC or
ST lists, The study of a community
can involve parameters like share of
the community in government jobsor

Issue has its Genes
Punjab govt divided T8 B

its 25% 5C quota
into two categories
- first for Balmiki
and Mazhabi Sikhs,
second for other SCs

Quota was in place
till 2004 when in

EV Chinnaiah case,

a 5-judge SC bench
struck down Andhra
Pradesh Scheduled
Castes (Rationalisa-
tion of Reservations)
Act, 2000

number of graduates,” he said.

This judgement will help the political
class address its electorally significant
constituencies. Apart from Balmikis
and Mazhabi Sikhs in Punjab, other
communities in different states will
benefit too. These include Madigas in
Andhra, Paswans in Bihar, Jatavs in
UP and Arundhativars in Tamil Nadu.

The significance of this verdict can
be gauged by the fact that davs before
Telangana assembly polls in Novem-
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After ‘40 Winks’ was

Caught on Screen

debateinthe Upper House on

mainder of the presentation.

Bigscreensinsidethe Lok Sabhaand
Rajya Sabhachambers have put
several MPsinthe spotlight and
many times they have been caught
unawares. When FM Nirmala Sith-
araman was replying to the budget

Wednesday, MoS (social justice)
Ramdas Athavale, seated just be-
hindthe FM, wasseenon TV enjoy-
ing his ‘40winks'. Junior external
affairs minister Pabitra Margherita
noticed this. Athavale was woken
up.Heremained alert for there-

JDU MP Stumps his
Own Party, Ally BJP

JDU MP from Sitamarhi in Bihar, Devesh

Chandra Thakur, is once again in spotlight, this
time for his remarks against his own party
and ally BJP. While addressing a meetingin
Vaishali, Thakur said all parties worked
against him during the Lok Sabha election. He
said RJD was fighting against him officially,
buthe wasn'tsure if JDU and BJP were with
himor against him. Thakur said that he won
only because of hisreputation among the
people. He also praised RJD leader Lalu Pra-
sad for helping him win his first MLC poll. A
few days ago, Thakur hit the headlines for his
comment that he won'tdo any work for Mus-
lims and Yadavs as they hadn't voted for him.

Idea Floated
and Rejected

India Tourism Development
Corporation operates two
cafeteriason Parliament's
ground floor and both vege-
tarian and non-vegetarian
food items are served there.
A BJP MP, however, suggest-
ed thatthat there should be
d separate canteen just for
vegetarian food. Whenan
ITDC official shared the
suggestion with BJP allies,
MPs strongly protested and
assertedthatsuchasug-
gestion should be junked.

Then, united Andhra
assembly passed a
resolution, asked
Centre to intervene

1975

Cong-led UPA formed a
national commission under
justice Usha Mehra to ex-
amine sub-categorisation

Panel in May 2008 recom-
mended amendment of
Article 341

In 2011, the social

justice and empowerment
ministry sought states’
views — 14 states, includ-
ing BJP-ruled MP. Gujarat,
Himachal and Uttarakhand,
opposed the proposal; only
7 supported the move

ber, Prime Minister Narendra Modi
had said, “From today, Manda Krish-
na, founder of the Madiga Reserva-
tion Porata Samithi, is my leader in
the movement toend the decadesof in-
justice being done to the community [
will be on his side till vou all get justi-
ce.” Andhra SCs belongtotwocommu-
nities — Madigas and Malas. Madigas
have been vociferous about the fact
that most of the quota benefits have
been cornered by Mala community.

Poliloquy rrrasap

PUBLISHED FOR THE PROPRIETORS, Eannatt. Coleman & Co. L by Rajeey Yaday at Timas House, 7, Bshadur Shah Zafar Marg, New Dalhi-110002, Phone; 011- 23302000, Fax: 011-23323346 and printed by himat Timesof India Press, 1351571 Ste 1Y, Industris] Area, Sehibabad (UP), REGD. OFFICE: Dr Dadabhai Maoroji Rosd, Mumbai-4000071 ETOR (DELHI MARKET): \Vinsy Pandey {Respansible for sekection of news under
PRE Act). & Reproduction inwhole or in part without written permission of the publisher is profibited. All rights reserved, RNIND, 2674974 | MADE IM New Delhl AR CHARGE. Raipur, Alvmedabad, Srinagar, Leh & vig e 00 [PRICE INNEPAL: KEP £15.00 except Safurday &5unday : NEPe25.00



THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 2 AUGUST 2024 | WWW.ECONOMICTIMES.COM

Pure Politics

THAKUR, PRASAD NOMINATED AS MEMBERS

Venugopal Likely to Chair
Public Accounts Committee

BJP's Aparajita Sarangi only woman MP from Lok Sabha in the committee

Jatin Takkar

New Delhi: Former Union mi-
nisters Anurag Thakurand Ra-
vi Shankar Prasad have been
nominated to the Public Acco-
unts Committee (PAC) of Parli-
ament.

BJP's AparajitaSarangiisthe
only women MP from the Lok
Sabha in the committee. Se-
nior Congress leader KC Venu-
gopal islikely to chair the com-
mittee,

Apart from Venugopal, his
party colleague Amar Singh,
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DMK floor leader in Lok Sabha
TR Baalu and Samajwadi Par-
tv leader Dharmendra Yadav
are the main opposition mem-
bers from the Lok Sabha in the
committee, TMC MP Sougata
Roy is also part of this commit-
tee.

BJP MPs Jagdambika Pal, CM

Besidesthe 15
members from
Lok Sabha, 7

Ramesh, Trivendra Singh Ra- .

wat and Tejaswi Surya are also ITIEITIbEi'S fI'Dm Rﬂ]ya

in the committee, which also - -
includes TDPMP Maguntasre. oabNaWillbenominated ization.
enivaslu Reddy and Jan Sena - Several
MP Vallabhaneni Balashowry. 10 theCOMMittee

Besides the 15 members from
the Lok Sabha, seven members
from the Rajva Sabha will be

nominated to the committee,
Themain task of this commit-
tee is to check whether money

interests.

Congress MP KC Venugopal speaks in the Lok Sabha — ANl
NOMINATED MPs

granted by Parliament has be-
en spent by the government
within the scope of the de-
mand. And for doing so, the
committee examines the audit
report of the Comptroller and
Auditor General (C&AG) after
it is laid in the Parliament.
C&AG assists the committee
during the course of its inves-

BJP members like
Nishikant Dubey have also be-
en included in this committee
to safeguard the government’s

Opposition MPs protest
and walk out after railway
minister's spat with MP

Our Political Bureau

New Delhi: Railway Minister Ash-
wini Vaishnaw, facing Opposition cri-
ticism over the many recent railway
accidents, claimed in Parliament on
Thursday that there wasa68% reduc-
tion in train accidents during the last
10 years of the Mod government com-
pared to the 171 train mishaps during
the UPA government of 2004-14. The
minister said that compared to the
411 lakh railway job recruitments du-
ring the UPA period, the Modi regime
has made over five lakh railway re-
cruitments with another 40,000 va-
cancies now advertised for filling up.

Towards the end of his reply in
the Lok Sabha to the debate on the
Demand for Grants, which was pas-
sed later, Vishnaw also got embroi-
led in an Opposition protest and
walkout after his verbal outburst
against Opposition MP Hanuman
Baniwal. When Baniwal tried toco-
unter Vaishnaw's argument, the
minister told the former that he
was only interested in making re-
els. Angry Opposition MPs of all
parties trooped to the Well of the
House, raised slogans against the

68% DROP IN ACCIDENTS: RLY MINISTER IN LS

Oppn Vs Vaishnaw
over Train Mjs

ANI

ATTACKS OPPN
Intheir (UPA)
58 years of
beinginpo-
wer, they didn'tinstall
Automatic Train Pro-
tection, evenfor 1 km:
Railway minister

minister and staged a walkout.

With railway safety concerns ha-
ving repeatedly figured in the spee-
ches of various Opposition MPs du-
ring the previous davs, the minister
made it a point to take the fight to
the Opposition court. He insisted
that the Modi government introdu-
ced enhanced railway safety measu-
res, including the Automatic Train-
Protection system, and charged the
previous Congress regimes of neg-
lecting safety issues.

NEET-UG Leak: CBI
Files First Charge Sheet

Don't Create Fear Among Muslims:
Pradhan to Opposition in Lok Sabha

INDIA SUPPORTS DEVELOPMENT, NOT EXPANSIONISM: PM

India & Vietnam
Adopt Action Plan
for Strategic Ties

India to provide
$300 mn creditline
for Vietnam's
maritime security

Dipanjan Roy Chaudhury

New Delhi: India and Vietnam on
Thursday firmed up an action plan
to expand their strategic ties, with
Prime Minister Narendra Modi as-
serting that both sides will work to-
wards a free and rules-based Indo-
Pacificand that New Delhi supports
development and not “expansio-
nism”. Modi's stance could be an in-
direct message to China which has
laid claim to most of the South Chi-
na Sea region.

New Delhi and Vietnam signed a
slew of agreements on enhancing
comprehensive strategic partners-

TRADE AGREEMENT

Thetwolea-
L2\ | dersagreed
onareview

and early conclusion of
the ASEAN-India Trade
in Goods Agreement

hip, cooperation in customs capacity
building, radio and television, agri-

Our Political Bureau

New Delhi: The CEI on Thurs-
day filed its first charge sheet in
the case pertaining to irregulari-
ties in the NEET examination.
The charge sheet has been filed
on charges of criminal
conspiracy, cheating and
other relevant provisions
of the Indian Penal Code
against 13 accused. Those
chargesheeted are Nitish

Kumar, Amit Anand, Sikander
Yadvendu, Ashutosh EKumar-l,
Roshan Kumar, Manish Prakash,
Ashutosh Kumar-2, Akhilesh Ku-
mar, Avdesh Kumar, Anurag Ya-
dav, Abhishek Kumar, Shivnan-
dan Kumar and Ayush Raj. The
agency took over the investiga-
tion from Patna Police on
June 23. The Patna Police
had initially registered a
case of alleged paper leak
on Mayband arrested seve-
ral accused.

New Delhi: Union education mini-
ster Dharamendra Pradhan on
Thursday asked the Opposition to
not create fear among the Muslim
community over alleged lack of
equal opportunities for minorities,
asserting that the government does
not differentiate between citizens.
Responding to a debate on the de-
mandsforgrantsforthe Unioneduca-
tion ministry in the Lok Sabha, Prad-

Our Political Bureau

han also said that the government
has not imposed any language. Sha-
ring figures to counter suggestions
that Muslims and other minorities
were not being given equal op-
portunities in education, the
minister noted that the trans-
ition ratio from classes 5 to 6
among Muslim students stood
at 89.2, which was close to the
national average of 93.2. "AMU
was set up in 1875 and no woman VC
was appointed in all these years, It
happened during our tenure that a

it
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Parts of Delhi remain waterlogged a day after after heavy showers unleashed chaos across the city with IMD categorising it as an ‘extremely intense spell’

Pradhan said.

paper leak issue.

How Chennai, Davanagere, Vadodara & Agartala
Used Technology to Control Urban Flooding

Nidhi Sharma

New Delhi: Urban flooding is a common
phenomenon across India but several cities,
including Chennai, Davengere, Vadodara
and Agartala, have been able to curb it thro-
ugh technological interventions and proper
planning. Massive water-logging in Delhi
and Mumbai has brought the issue of urban
flooding back into focus. Several cities have
solved this problem through implementa-
tion of several projects under the Smart Citi-
es Mission, the flagship programme of the
BdJP government which aims to develop 100
smartcities. ET takes a look at how this is-
sue was addressed by four cities:

CHENNAI

Chennaifacesthesame problem as Delhi

rainfall leads to water logging, especially
in areas with underpasses, and this in
turn, leads to traffic jams. If any one un-
derpass is closed in Chennai, the traffic
jams spread across the ecity Under the
Smart City Mission, Chennaiinvestedina
hi-tech command and control centre
(CCC). All 100 smart cities manage their
municipal services through this set-up,

RAIN EXPOSES DELHI'S POOR INFRASTRUCTURE

which is actually like the nerve centre of
the city. Chennai first mapped its 50 under-
passes and then started monitoring them
through the CCC. This allowed the city to
deploy suction pumps at the right places
in time to prevent water build up.

VADODARA
Vadodara had over 30 spots in low lying
areas of the city which were prone to wa-
ter logging. The city has witnessed urban
flooding as well. Sofar, it used todeploy1-2
officers at these 30 spots to physically mo-
nitor them and report to the district ma-
gistrate. who would monitor the flood situ-
ation from the local fire brigade office. So-
metimes there would be a gap inreporting
of the real-time on ground situation. The-
segaps would lead to flooding.

A spokesperson told ET that Vadodara
has now streamlined the monitoring
through CCC. It has installed closed cir-
cuit cameras (CCTVs) at these 30 spots.
Now, there is no need for deplovment of
officers and the on-ground information is
accurate.

DAVANAGERE
Davanagere is the seventh largest city of

Karnataka and is known as Manchester
of the state. First, the city's existing drai-
nage network was surveyed,-an exercise
which took six months. After a survey, the
city gauged where storm water drains are
required. The projects were first underta-
ken in the area under Davanagere Smart
City and then even outside, Overall, 69 km

SMART CITIES
W Severalcitiessol-
ved the problem of
urban flooding
through projects under the
Smart Cities Mission

of storm water drainage network was
constructed to curb water logging. Earli-
er, schools and colleges remained closed
for days and bus terminals remained sub-
merged for months. But with the imple-
mentation of Smart City projects, there
hasnot been any water logging for four ve-
'S TIOW.

AGARTALA

The city receives heavy rainfall for six
months of the yvear and regularly reports
200 mm of rain in a single day. The first
stepwastaken in 2018 tomap thedrainage
system. The city has 340-km of drains.
The city removed encroachments from 50
kmof drains. Smart City funds were used
to build 25 km of concrete storm water
drains. Since the city is prone to floods,
there was no sense in installing flood sen-
S00s.

An official told ET, “The sensors would
have been buzzing all the time.” Instead
the city invested in the CCC and then follo-
wed a band system. It identified spots pro-
netourbanflooding and painted different
coloured bands on the electricity pole. It
then framed standard operating procedu-
res for each colour, CCTVs were positio-
ned focusing on these colour bands. When
water started accumulating, it was moni-
tored as per the level of the band. This gui-
ded the officials in deploving water suc-
tion pumps.

“For instance if the water crossed the
green band and reached red, the water
pumps would be deploved. Like this every
band had an SOP," said the official.

woman professor who studied at the
same university was appointed as VC
on the basisof merit,” he said.

"They said that we appoint people
associated with RSS. It is not
like that. She is not from RSS.
If a Muslim woman progres-
ses, we should be proud.”

Earlier, MPs from the ruling
gide hailed the budgetary allo-
cation while the Opposition MPs tri-
ed to corner the government on the

culture and credit line agreements.

After his wide-ranging talks with
Vietnamese Prime Minister Pham
Minh Chinh, Modi said the agreed
$300 million credit line for Vietnam
will strengthen the Southeast Asi-
an nation’s maritime security. “We
haveadopted anew planof actionto
further strengthen our comprehen-
sive strategic cooperation,” Modi
said in his media statement in the
presence of Chinh.

“We support development, not ex-
pansionism (hum vistarbad nahi,

MEA Summons Lankan
Assistant Envoy Over
Fisherman's Death

New Delhi: The ministry of
external affairs on Thursday
summoned SriLanka'sacting
high commissioner in New Delhi
and lodged a “strong protest”
over the death of an Indian
fisherman following a collision
between an Indian fishing boat
and aSri Lankan naval vessel 5
nautical miles north of Kat-
chatheevu Island. The Indian
high commissioner in Colombo
alsoraised the matter with the
SriLankan government. The
dispute over fishing rights
around Kachchatheevu lsland
has been a source of tension
between Indiaand SriLanka for
many years. — OPB

vikasvad ka samarthan karte ha-
n),"” Modi said.

Chinh expressed gratitude to-
wards the Indian leader for exten-
ding his condolences on former
Communist Party General Secreta-
ry Nguven Phu Trong's death and
sending National Security Adviser
Ajit Doval for his funeral. He also
landed India's important role du-
ring the Covid-19 pandemic in the
distribution of vaccines, as Viet-
nam imported a large guantity of
Indian medicines.

PHOTOS: BOCL
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‘Kumar Not Ashamed’: SC
Pulls up Kejriwal’s Aide

Our Political Bureau

New Delhi: The Supreme Court on
Thursday strongly disapproved of the
conduct of Bibhav Kumar, the aide of
DelhiCM Arvind Kejriwal, accused of
assaulting AAP Rajva Sabha MP Swati
Maliwal. A three judge bench headed by
Justice Surya Kant expressed shock at
Kumar's conduet and verbally observed
that a “goon” had entered the residence
and allegedly assaulted Maliwal.

Issuinganoticetp Delhi Policeonhisba-
il plea, the top court also orally remarked
“we grant bail to murderers and Killers.
Buthere, look at the FIR. She iscrying be-
cause of her physical condition”. The
bench wenton toverbally remark: "If this
kind of person can't influence, who can?
Was anyone in the drawing ro-

Earlier, Kumar's bail plea was turned
down by the lower court.

The incident is said to have occurred on
May 13 at Kejriwal's official residence.
Maliwal, an Aam Aadmi Party leader,
tried to meet Kejriwal while the CM was
outoninterim bail in the Delhiexcise po-
licy case. As per the criminal complaint,
Kumarallegedly hit Maliwal in her chest,
stomach and pelvic area. Maliwal also
claimed that she was threatened with di-
re consequences if shefiled a complaint.

The Delhi High Court, on July12, turned
down Kumar'’s interim bail holding that
though Kumar happened to be only the
personal secretary to the Chief Minister
of Delhi, he would still wield considerab-
le power and may influence witness

The bench has posted Kumar’s plea for
resumed hearing on August 7.

om (of the chief minister's ho-

me where the alleged assault

began) to speak against him... ELECTRICAL

he doesn't seem ashamed, we

think.” Appearing on behalf of CONSULTANCY

Kumar; senior advocate Abhis- ﬁlﬁ'"t SERVICES

hek Manu Singhvi questioned L

the delay in filing of complaint 'B"l'l"tr":fr:rs‘ FOR ALL Eﬁ%

by Maliwal. e
Kumar, who was arrested by m‘;;:l:: TYPE OF @

the Delhi Police on May 18, has crying IN DUSTR'AL PLANT

moved the SC against an order pecauseof )

of the Delhi High Court vide her physical Contact: 9810353928

which it rejected his bail plea. condition: SC Email: snc@sncons.com

Delhi Needs Storm Water
Drainage Plan, Says Experts

Nidhi Sharma

AAP Blames Centre over Fund Crunch

sential to revamp the drainage sy-
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Had written to finance
minister before budget
seeking 10k Cr for Delhi
but got nothing: Mayor

NidhiSharma

New Delhi: A day after rains caused
waterlogging and traffic snarls
across the capital, the Aam Aadmi
Party(AAP)soughttoshift the blame
on the Centre for not providing ample
funds to Delhi to refurbish the storm
water drainage system, sanitation
and road construction.

The AAP which controls both the
Municipal Corporation of Delhi
(MCD)and Delhi government, fielded
mayor Shelly Oberoi and senior mini-
ster Saurabh Bharadwaj on Thurs-
day to put up its defence. Oberoi said
she had written to finance minister
Nirmala Sitharamanright beforeshe
presented the Union budgetonJuly 23

rr -il._"l

minister Saurabh Bharadwaj address a
press conference, on Thursday

and sought 710,000 crore for Delhi.
“We need this money for better in-
frastructure in the capital. We need
25,000 crore for sanitation, £3,000 cro-
re for road construction and 2,000
crore for parksand greening.” Oberoi
gaid Delhi had not got anything in the
budget. “But this step motherly treat-
ment is a regular feature. The people
of Delhi pay the maximum taxes, We
pay 25,000 crore in CGST (central go-
ods and services tax)... You can see
the monsoon season is on and it 1s es-

stemn. We need 25,000 crore for refur-
bishing the system. I, once again, ap-
peal to the BJP government at the
Centretogive Delhiitsdue.”

Having wrested the MCD from the
BJP with a decisive mandate in De-
cember 2024, the AAP is now directly
responsible for the municipal and ci-
vic governance. However, a number
of budget proposals, including refur-
bishing and clean-up of main and ar-
terial roads, remain, according to pe-
ople familiar with the matter.

Delhi has not even tapped into cen-
tral schemes, such as Pradhan
Mantri Awas Yojana and Swachh
Bharat Mission, to get funds for spe-
cificprojects, they said. KEven asitso-
ught to blame the Centre for not gi-
ving funds, though, the MCI} took
steps to address illegal encroach-
ments and illegal use of basements.
Oberoi said the municipal commis-
sioner had given instructions to the
staff to work round-the-clock in
shifts to address the problem of wa-
terlogging inthecity

New Delhi: Delhi needs storm water drainage plan-
ning and a paradigm shift in storm water enginee-
ring, urban planning experts said as parts of the city
faced vet another day of waterlogging and traffic
snarls after a downpour,

Water flows on the roads even from the rooftops of
homes as there is no proper outlet to the drainage sy-
stem, said architect and urban plan-

=]

ner Suptendu P Biswas, “Delhi ne-
ml:g::m eds a storm water drama_ige plan, At
surfacewater 2 MiCr0 !Evgl, RWAs I,'I‘EHI{']E_nt welfa-
runoffto re assm:latmns}rr{eed tq oet mvulw_ad
colleting so that water dramagg is planned in
specified low such a manner that ralmwater ﬂmnfs
lying area’ towards the community park. This

can help in curbing waterlogging at
the colony-level.” At the macro level, he said, there is
an overemphasis across cities on concretisation of
storm water drains.

“There needs to be a paradigm shift in storm water
drain engineering. Do not let the storm water drain
out as quickly as possible, but allow it to flow slowly
and get soaked in the ground in the process. The routi-
ne construction of RCC (reinforced cement concrete)
storm water drains in cities, therefore, must be put
under serious scrutiny” Biswas said.

*Furniture is virtually staged.

Luxurious Duplex Penthouse in Gurugram

For Purchase

5 bedrooms | Abundant natural light | Park facing

Terrace garden with a private pool | 3 parking spaces

To arrange a viewing, contact:
Gaurtam Mittal | +91 92059209213

cautam.mittal @sothebysrealty.in

2h, 500 Sales Associates | 1,05 Offices | 84 Countries & Territorics

San pon vicw property on sedhelwsnadtain

Mortgage assistance available from leading banks,

Imidla soaheba s Incematiomal Beubny | Ui nl'l't:_'.'|||'|r4.- Eeadry Seduchons 1*r, Led,
| By RERA Mo 1R ERA-FRL-REA-2-20m8 | Pach OFfiee |5 I.1|_t-|14_'rqj|,'n||:. 1 ] Hed hpraned



a4 Brands & Companies

THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 2 AUGUST 2024 | WWW.ECONOMICTIMES.COM

Jaypee Group Taps Global Credit Funds

for 10k

Varde, Ares, Cerberus,
Hillhouse among funds
evaluating proposal for
Jaiprakash Associates

Mohit Bhalla

New Delhi: Financially beleague-
red Jaypee Group has tapped glo-
bal credit funds like Varde Part-
ners, Ares, Cerberus and Hillhou-
setoraise 10,000 crore in high-cost
financing to rescue its flagship
company Jaiprakash Associates
(JAL)from bankruptcy, said people
in the know. Javpee Group is led by
executive chairman and chief ex-
ecutive Manoj Gaur.

JAL was admitted for insolvency
proceedings on June 3 by the Natio-
nal Company Law Tribunal

SUITS &

SAYINGS

ET'sroundup of the
wackiest whispersin
corporate corridors

Courtroom
dramasare
nothingnew in
corporate
dynastieswhen
itcomesto
inheritance. But
thereseemstobe moretothe
latest one currently playing out
over control of businesses and
trust deeds. Despite the allega-
tions and counter allegations
flying in public, family mem-
bers privately admit this is not
their desired path. Insiderssay
the family elderis reluctantto
take the next gen tocourt while
the offspring in question wants
forgiveness for washing family
lineninpublic. Yet, lawyers
carry the day as neither side can
agree toany rapprochement
deal. Asone topsuitinvolved in
the process wryly remarked, “it
keepsour hearths warm”,

Clean the Slate

Thisquick
comm firmmay
bethetoastof
the season, but
its pastiscom-
ingbackto
hauntasit
considers another round of
fundraising. The circumstance
under whichone of its early
executives had toleave the
company — and sue theco-
founders — isstill acause of
concern for many investors,
There are murky allegations
lurking fromthat episode that
have many investors con-
cerned. Sources suggest that
venture and sovereign funds
await more clarity on some
vexing questions.

Privy tothe whispers in power
corridorsor juicy tips on india Inc? Do
share with us at
etsuits.sayings@gmail.com

M YouTube IndiaMD
Quits to Join JioCinema

& MUMEBAI |shan Chatterjee
has quit as MD of YouTube
Indiaandissettojoinas
chief revenue officer
(CRO) of Viacom18-owned JioCinema,
sources close to the development told
ET. The decision brings Chatterjee’s
13-year innings at Google, including
six yearsat YouTube, to anend.
During hisstint at Google, Chatterjee
served inmultiple roles across Eu-
rope and Asia. Chatterjee has been
serving asMD of YouTube Indiasince
November 2022, Prior to that, he was
MD, product partnerships, APAC at
YouTube. Both YouTube and Via-
com18 declined to comment. This is
the second major appointment by the
Viacomi&-owned streaming plat-
form, close on the heels of hiring
Amazon Prime Video's country
director Sushant Sreeramas CMO.
—Javed Farooqui

B Hero Moto Starts

Opsin Philippines

¥

NEW DELHI: Hero Moto-
Corpsaid it hasstarted
operations in the Philip-
pines, The expansion marks
asignificant milestone in the compa-
ny's efforts tostrengthen its global
presence, it said.Terrafirma Motors
Corparation (TMC), a part of the Colum-
bian Group of Companies, one of the
leading automotive groups in the
Philippines, will serve as the exclusive
assembler and distributor of the
company's products and services, it
added. "The commencement of oper-
ations inthe Philippines will bolster our
overall global presence,” Hero Moto-
Corp CEQ Niranjan Gupta said.

Rescue Mission
JAIPRAKASH ASSOCIATES on the |
Admitted for insolvency >
proceedings on June 3 -
28 banks have | ICICI Bank P *
filed claims for | leads the ~

dues against group of

company creditors

Had proposed a one-time e

settlement to banks

' £UELS

(NCLT)following apetition filed by
lenders led by ICICI Bank.
However, JAL's disputes with
land authorities could pose a hurd-
le in negotiations with the credit
funds, the people said. “Principal
repayments on the company’s lo-
ans are due in 2037. Their ask is for

BHAVIN G

funds to refinance borrowings.
Further, they intend to undertake
asset salesto paredebt,” said a per-
sonawareof thetalksbetween JAL
and the credit funds.

The company owns real estate on
the Nolda-Greater Noida express-
way, cement plants, residential bu-

ildings, hotels and a hospital apart
from a Formula One racetrack.

Jaypee Group, Varde, Cerberus
Capital and Hillhouse did not re-
spond to ET's gueries. Ares decli-
ned to comment.

“This is an asset heavy company,
so thereisvalue in it. Thisisunlike
any other construction company
in that sense,” said a senior execu-
tiveatabankthathaslentmoneyto
JAL. A total of 28 banks have filed
claims worth 48,000 crore against
the company, shows data from In-
solvency and Bankruptcy Board of
India's website,

There are provisions within the
Insolvency and Bankruptey Code
(IBC) for companies to be pulled
out of the legal process even after
the start of insolvency procee-
dings, said legal experts.

“Under Section 124 of the IBC, in-
solvency proceedings can be with-
drawn by order of NCLT after obta-
iningtheapproval of 90% of voting

crore to Bail Out Flagship Firm

share of the committee of credi-
tors”, said NPS Chawla, joint ma-
naging partner, Aekom Legal,

He said if the committee of credi-
tors was not formed, the need for
90% of creditor approval can also
be waived off.

“If the committee of creditors is
not yet formed, then the corporate
insolvency resolution process can
bewithdrawn by the original appli-
cant by filing form FA through the
interim resolution professional
and obtaining an order from
NCLT,"” said Chawla.

JAL had proposed a one-time sett-
lement offer to banks last Novem-
ber. The creditors, however, decli-
ned the proposal as the company
did not have funds at its disposal at
the time. As part of the settlement
offer, JAL had indicated that it wo-
uld carve out its unsustainable
debt into a special purpose vehicle,
which would be collateralised by
the company’s land bank.

DECLINE IN WHOLESALE DISPATCHES LAST SEEN IN FEB 2022

Car Cos Find Roads to Dealers Choked

Car dispatches may have
fallenin July, for the first
time intwoand a half

years, suggest estimates

Our Bureau

New Delhi: Passenger vehicle sa-
lesfell for thefirsttime intwoanda
half years in July amid sluggish
demand and highdealer inventory,
reflecting a broader slowdown in
consumer spending across sec-
tors after a two-year post-pande-
mic boom. While industry body
Societvof Indian Automobile Ma-
nufacturers (SIAM) will issue of-
ficial sales data only later this
month, industry estimates acces-
sed by ET show 344,000-345,900 ve-
hicles were sold in the local mar-
ket last month, a decline of about
2.5% from 353,000-354,000 units
sold in July 2023. Dealer stocks
are at about 407,000 vehicles.
Passenger vehicle sales last fell in
February 2022, At the time, sales
declined by 1.8% to 302,965 units.
Automakers in India mostly re-
port wholesale dispatches from
factories to dealerships and not re-

Slow to Pick Up ¥
407,000ums 5

Inventory at networks

Carmakers expecting
festive season
starting with Onam
to drive up retails

Festive sales during
AUE & Sept comprise
9% of annual retails

tail sales.

“There is slowness in bookings
and enquiries on ground. Compa-
nies have built up stocks ahead of
the festive season which starts
with Onam in Kerala. Therewill be
some variance between growth in
wholesale and retail volumes be-
causeof inventory already present
in the channel. While wholesale
may not be as good, retail sales are
expected to pick up,” a senior in-
dustry executive said on condition
of anonymity

A second executive said much
will depend on how the festive sea-
son performs in Kerala. “Kerala
will be a harbinger of what we can

M&M Sells Over 20
Acres Land Parcel in
Mumbai for 3210 cr

Kailash Babar

DEALS BUZZ IN REAL ESTATE SECTOR

Dubai Co Inks Deal to
Jointly Build Hotel,
Villas in Mussoorie

In July, top
carmakers

posted a decline
in volumes

CV sales too
remained under
pressure

last
month

BHAVIN G
expect during the festive season
this vear. If sales take off and in-
ventory gets liguidated, wholesa-
les will move. Or else, dealers mav
be hesitant to take on more stocks.
Sofar, vehicle sales in Kerala have
been faring well due to inflow of re-
mittances and better natural rub-
berprices,” hesaid.

Thefestive season, considered au-
spiciousfor buying bigticket items
such as gold, cars and home appli-
ances, starts with Onam in Kerala
on August 17. The first phase of the
festive period this vear is spread
overfourweeks, ending on Septem-
ber 16. Festive sales in Kerala du-
ring August and September contri-

bute 9% of annual automobile re-
tail sales,

“Usually, the spike in festive sales
moves from Kerala to Maharash-
tra, and then to northern parts of
the country, But this yvear, Raksha
Bandhan (August 19), Janmashta-
mi (August 26) and Ganesh Cha-
turthi (September 7) is coinciding
with the Chingam month. There is
no backlog in the industry Retail
sales in this period are expected to
be good. This will help liquidate
stocks, which may in turn help bet-
ter dispatches in the coming
months,” the first executive said.

In July, leading carmakers from
Maruti Suzuki to Hyundai Motor
India and Tata Motors posted a de-
cline in wholesales. While sales at
Marutifell 9.6% from a vear earlier
to 137.463 units, rival Hyundai re-
ported a 3.3% drop at 49,013 units.
Sales at Tata Motors fell 6% to
44 T25units.

Tovota Kirloskar Motor (TKM)
and Mahindra & Mahindra (M&M)
bucked the trend to register 44%
(29,533 units) and 15 % (41,623 units)
growth in sales, respectively. The
companies saw volumes grow on
back of demand for utility vehicles
like Toyota Innova Hycross and
Mahindra XUV700, JSW MG Motor
India too grew sales by 35% to 4,572
unitsonalow base.

Faizan Haidar

Lansum Buys B’luru
Land for 3200 crto

Build Luxe Project

Sobia Khan

Mumbai: Mahindra & Mahindra (M&DM) has
sold a land parcel of more than 20.5 acres in
Mumbai's western suburb Kandivali for 210
crore to Pune-based Rucha Group’s real estate
development entity Blueprintify Properties.

Interestingly, the company sold the property
for lessthan itsready reckoner value of ¥223.58
crore. The plot falls under the ‘no development
zone’ and is bounded by the Sanjay Gandhi Na-
tional Park on its east and south.

Mahindra Group also has a real estate de-
velopment company Mahindra Lifespace
Developers.

The deal was finalised on July 23 and was re-
gistered the nextday It attracted stampduty of
over ¥13.41 crore, showed documents accessed
through CRE Matrix.

In Maharashtra, stamp duty is determined
after ascertaining the highest value of a pro-
perty's transaction price, and the government-
set ready reckoner rate, also known as the cir-
cle rate. If the property issold for less than the
readyv reckoner rate, stamp duty is calculated
based on the ready reckoner rate rather than
the transaction price.

“The sale of the Kandivali land parcel was
conducted in accordance with applicable
stamp duty valuation guidelines for the type
of land parcel. Mahindra Lifespaces, already
developing a nearby project, deemed this
plot non-strategic,” M&M said in response to
ETsquery.

Mé&M has the option to consider monetising
otherland assets in the future though thereare
nodefinite plans currently, it said, adding that
such decisions would depend on various fac-
tors and conditions.

€ ue )2

New Delhi: Dubai-based Atmosphere Living
has entered into a joint development agree-
ment to develop villasand a hotel in Mussoorie
with an investment of ¥550 crore, a senior ex-
ecutive said. The company also plans to deve-
lop holiday home projects in Goa, Lonavala,
Himachal Pradesh, and Jaipur, with further
expansion to international destinations.

“We have already raised almost 500 crore
and intend to do 4-5 projects in the next 12
months. We have already put #7150 crore equity
in the Mussoorie project, and work has star-
ted,” said CEO Sandeep Ahuja.

The Mussoorie project spans 11.5 acres and
will feature a 100-key hotel, 70 villas (which the
company will sell and lease back), 90 apart-
ments (which will be managed by the hotel),
and 12 ultra-luxury residences. “We believe
there is a big market for second homes and the-
re is a need for organised development. We are
in talks for more tie-ups and hope to start the
work at other locations as well,” Ahujasaid.

Atmosphere Living is part of the Atmosp-
here Core portfolio, which runs resorts in
the Maldives and plans to expand the port-
folio. The group plans to operate branded ult-
ra-luxury serviced homes across South Asia.

The group is also building properties in
Dubaiand Sri Lanka.

Within the second home space,

@ the company has an additional
«;&J offering for investors where
they can lease the homes back to

\ the company to rent them out and
o generate incomefromthe same,

Bengaluru: Hyderabad-based Lansum Pro-
perties has acquired a 3.6-acre land parcel in
the city for about 2200 crore, said people fami-
liar with the development. The land, located
in Kokapet, will be utilised for luxury resi-
dential development, thev said.

The firm has raised 7250 crore from Indu-
sind Bank to finance the project's develop-
ment, according tothe people.

“Land prices have been moving upwards
with demand rising from builders. The com-
pany has registered the transaction and has
also raised construction finance for develop-
ment,” said one of the persons, who did not
wish to be identified.

Lansum Properties will develop a high-end
residential project with units priced above
2.4 crore each, featuring three-bedroom,
hall and kitchen (BHEK) and four-BHK confi-
gurations, the people said, adding that the
project will have 55 floors, taking advantage
of the unlimited floor space index (FSI) avai-
lable in Hyderabad.

CBRE, the adviser for the deals, declined to
comment. ET's queries to Lansum Properti-
esdid not elicit a responsetill press time.

“The residential market in Hyderabad conti-
nues to show robust demand, particularly for
high-end homes. The proportion of sales regi-
strations for properties priced over Rs 1 crore
recorded over 50% growth in March 2024 as
compared to the same period last vear, further
pushing up the weighted average in the city”
Knight Frank said in a recent report. The av-
erage land price in Hyderabad's Kokapet IT
belt has nearly doubled to ¥75-80 crore
peracre from less than 240 crore in 2021,
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Kiran Rathee

New Delhi: Intensifyving its ef-
forts to curb spam, particularly
robocalls, the telecom regulator
has directed all telecom firms to
submitdataabout unregistered te-
lemarketers based on the compla-
ints they have received from con-
sumers in the April-June quarter.
Telecom consumers receive thou-
sands of robocalls every day from
unregistered entities or telemar-
keters. The government has ear-
marked the 140 series for telemar-
keters for making promotional
calls, but a majority of spam calls
comes from the normal 10-digit
numbers, making it difficult for
consumers to identify,

Officials at the Telecom Regula-
tory Authority of India (Trai)
told ET that consumers have
complained about such robo-
calls, and the authority is going
to take action against those who
are found to be involved in ma-
king those calls. “We have asked
for data from the telecom firms.
We have also shared some num-
bers, which have been reported
by consumers for making robo-
calls,” an official said.

Through the exercise, it will be
ascertained who are the culprits
and suitable action will be taken
against them, he said.

As per experts, unscrupulous
agents usually takea primary ra-
te interface (PRI) service from
telcos, which provides them 32
connections at one go. Taking 10
or more PRI service gives them a
bouquet of 320 numbers, which
are then put on a robotic dialler,
which continuously keeps cal-
ling people. Even in case a num-
ber is blocked by a consumer,
other numbers from the same
PRI calls the customer again.

While the department of tele-
communications (DoT') has rest-
ricted the number of connec-
tions an individual can take toni-
ne, corporate users can take as
much as required for their needs.

Subhrojit Mallick

New Delhi: Smartphone sales in
India topped $10 billion in the se-

cond quarter of this year, the

highest on record for the sea-

sonally weak April-June pe-
riod, driven by strong demand
for high-priced devices even
though shipments had fallen,

market trackers said.

The guarter also saw Vivo
edging out Apple to become
the second largest smartp- ¢
hone brand by value.

Indian market records revenue of
$8-9 billion, said Counterpoint Re-
search. This year, however, it has
gone up to around $10 billion this
time, even though shipments had
declined by 2% from a year earlier
due to extreme summer tempera-
tures that kept many buyers away
from shops and the effect of tepid
demand in the previous quarter.

The industry records around $40
billion in annual revenue, or §10
billion on average in a quarter.

Going forward, analysts esti-
mate the new launch of 5G chip-
sets for sub-$99 mobile phones
willlead to anexpansion in both
value and volumes. These chip-
setsareduetohitthemarkets by
the end of this vear.

Market research firm TechArc
estimates sub-$99 5G handsets to
add $13 billion cumulatively in re-
venue between 2024 and 2030 for
the smartphone industry “This
wolld be earned by potentially ad-
ding 156 million feature phone
users to 5G during this period,” sa-
id chief analyst Faisal Kawoosa.

“Beginning 2025, we expect to

In a typical second quarter, the '

SPAM MENACE Officials ask telcos to submit
details of unregistered telemarketers

Trai Calls up Telcos
for Data on Calls
Made Below Radar

ANIMISHA

However, many such connec-
tions are being misused to make
spam calls, said officials. Trai
has also highlighted various
numbers, like the ones that start
with 731and 129, which have been
reported by consumers as spam.

“A telemarketer is not allowed
to make such robocalls using the
normal 10-digit numbers. But
unauthorised entities have been
making such calls in large num-
bers, which needs to be stopped,”
another official said.

In its directions issued on July
24, the regulator has directed all
the telecom firms to provide deta-
1ls of the top 25 senders in terms
of the complaints recorded aga-
inst them during the April-June
period. While the telcos were re-
quired to submit details within
five days, more time has been so-
ught tomake the data available,

Even though Trai and DoT and
the consumer affairs ministry
have been working in tandem to
curb spam calls, desired success
is not achieved yet. Industry ex-
ecutives feel the deterrent mea-
sures are not strong enough to
check the menace. Currently, an
unauthorised telemarketer who
is found to be violating the rules
is blacklisted for two vears and
there is nocriminal liability;

Sales highest on record for seasonally weak
June quarter, driven by high-priced devices

Smartphone Sales
in India Top $10 b

Ringing Loud

Value Change (%)
Q22024 (voy) Samsung §
vivo §
Apple 4
% Xiaomi 33
¥
i
é% oppo 9§
VIIAY P

see 2-3% contribution of
the smartphone revenues in In-
dia coming from 5G smartpho-
nes sold in the sub-%99 seg-
ment,” Kawoosa added.

Strong demand for its phones in
the mid-range and high-end seg-
ments pushed Chinese smartpho-
ne firm Vivo to become the second
largest smartphone brand in the
past quarter, even as Apple’s iPho-
ne sales slowed down.

Samsung led India’s smartphone
market in value terms with a
24.5% share, followed by Vivo
(16.8%) and Apple (16.3% ), Coun-
terpoint Research said in a report.

Apple’s iPhone revenue and ship-
ments fell an identical 20% sequ-
entially in the second quarter, Co-
unterpoint Research told ET.

Counterpoint senior research
analyst Shilpi Jain said &2 is nor-
mally slower for Apple, as custo-
mers tend to wait for September
when new models are announced
and older models are discounted.
“Apple is expected to rebound in
the next quarter driven by the re-
cent price cuts across the entire
range of iPhone.” Jain said.

‘UK Govt Open to Investing More if Tata Steel Builds Assets’

UK is very positive in conversations and wants to save more jobs: additional investments, if any, will be made by both govt and co: CEO

with the rest being borne by the

proposals. We are still at a very

Nikita Periwal

Mumbai: The British govern-
ment is open to additional fun-
ding for Tata Steel UK if the com-
pany can open additional product
lines that can then help save some
jobs, chief executive officer TV
Narendran said.

“The government has been very
positive in their conversations,
they are keen to get more invest-
ment and increase steel consump-
tion in the UK,” Narendran told
ET in anexclusive interaction.

Tata Steel and the UK govern-
ment had jointly agreed to trans-
itionto an electric arc furnace for
an investment of £1.25 billion, for
which the government would
provide a grant of £500 million,

company. This transition is expec-
ted to make around 2,800 jobs
redundant, which the newly
elected Labour has been vocal
about avoiding. “If we have anyt-
hing more that we want to buil-
d...in downstream or some other
assets, they're happy to support
with more funding and through
that they're trving to say, can they
gave some more jobs...sothat is
primarily the conversation,”
Narendran said.

If these additional investments
happen, they will be made by both
the government and the com-
pany. “The business case
will also depend on how
much money the go-
vernment is willing to
put in for each of these

early stage then and it will takea
few months, but we at least agreed
that we will explore all these
options,” he said. A steel galvani-
zingline, a packa-
aing lineor
settingupa
SCrap pro-
cessing unit
could be
some of
these op-
tions.
Tata Steel,
mean-

COMPANY PHOTO

@ onrroposALS

The biz case will depend
on how much money the
governmentiswillingto
put In for each of these

proposals...
TVNARENDRAN

CEQ, Tata Steel

while, has closed one of its blast
furnaces last month, and plansto
shut down the second one in
September, in line with its origi-
nal timeline.

“We have said the second half
should be a bit neutral or slightly

a bit positive(at an operating
level). We stand by that,” Narend-
ransaid. He alsosaid that the
electricarcfurnace ison track to
be operational by 2027,

“What we've told the govern-
ment isthat a formal signing of
the grant funding agreement
needs to happen this quarter so
that we can start spending money
onthe EAF project and do work on
the ground,” he said.

The company’s support package
for employees inthe UK istwice
of whatisrequired as perthe
statutory law, but the outgo will
depend on as and when these
packages are accepted by the
employees, and could result in
some one-offs for the company.

The country’s second-largest
producer of steel will start com-

missioning additional capacity at
its Kalinganagar plant from
September onwards, which will
take the plant’s capacitvto8
million tonnes. In its third phase
of expansion, the company plans
toadd another smillion tonnes of
capacity at the plant, but is vet to
take the proposal tothe board.

“First, we will go to the board
with the Neelachal expansion
plan,” Narendran said. The com-
pany plans to expand production
capacity at Neelachal tofive
million tonnes from one million
in the first phase, and then take it
ahead tonine and a half million
tonnes. Tata Steel has the capacity
to produce 21 million tonnes of
steel in India, and plans to in-
crease this toup to40million
tonnes by 2030,
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Companies: Pursuit of Profit

Tax officials say tech
giant free toreply to,
explain and contest
pre-showcause notice

Anuradha Shukla

New Delhi: Tech giant Infosys is
considering contesting the Rs
32,403 crore notice for unpaid In-
tegrated Goods and Services Tax
under the reverse charge mecha-
nism for services claimed to have
been received from overseas
branches, people familiar with
the development said.

The company hadreceived a pre-
showcause notice from Bengalu-
ru branch of Directorate General
of GST Intelligence (DGGI). It is
vet torespond to the latest notice.

Tax officials said the notice sent
to Infosys was a pre-showcause
notice sent as per the provisions
under the existing law and the
company is still free to respond,
explain and contest the notice.

“It is a pre-showcause notice
sent and the company will get
enough time to respond to the no-
tice, explain its position, and con-
testit,” a senior official told ET.

The mail sent to Infosys remai-
ned unanswered till the time of

What officials say...
¥ Just a pre-showcause
notice
» Company free to
contest, respond

» Notices as per
IGST law

» Under RCM, Infosys
liable to pay IGST

going to the press,

The notice was sent for the pe-
riod from July 2017 to 2021-2022 sa-
ving that the company did not pay
IGST on services received from
overseas branches under RCM.

“As per the IGST law, services
provided by the overseas bran-
ches are considered imports, ac-
cording to Section 2(11) of the
IGST Act, 2017 and require com-
panies to pay tax under the RCM
mechanism,” the official explai-
ned. The RCM system mandates
that the recipient of goods or ser-
vices, rather than the supplier,
pays the tax.

Theofficial said the GST council
had issued clarifications in the
case of overseas branches of
banks, but it is specific to the sec-

Infosys Mulls Contesting
332,403-crore GST Notice

tor and not generic.

The industry maintains that there
was no import of service and con-
sumption of service taking place in
the destination country, thus tax li-
ability did not arise. An industry
expert said tax authorities need to
appreciate that the model has been
followed by the entire industry sin-
ceservice tax dayvs.

“Recent media reports of a GST
demand of over Rs 320 billion re-
flects a lack of understanding of
the industry’s operating model.
This is an industrvy wide issue
and multiple companies are fa-
cing avoidable litigation, uncer-
tainty, concerns from investors
and customers,” industry body
Nasscom said in a statement.

{(with inputs from Sameer Bakshi)

SC Seeks Response on Plea Challenging
Ban on Export of Non-Basmati Rice

InduBhan

New Delhi: The Supreme Court has
sought response from the govern-
ment, the Directorate General of Fo-
reign Trade (DGEFT), National Coo-
perative Exports Ltd and othersona
plea challenging validitv of twonoti-
fications prohibiting the export of
non-basmati white ricesince July 20,

The petitioner, Rika Global Impex
Lid, has also challenged the DGFT's
notification of September last yvear
allowingexport of 75,000 MT of non-
basmati white rice to the United
Arab Emirates only through the Na-
tional Co-operative Exports Ltd.

A Bench led by Justice BV Naga-
rathna also issued notice to the cus-
toms department on Rika's petition
alleging that the notifications were
“ultra vires” to the Foreign Trade
Policy, 2023 and liable to be set aside
on account of “doctrine of legitima-
te expectation.”

Rika Global through its counsel
Abhishek A Rastogi argued that the
notifications failed the test of pro-
portionality, and were discriminato-
ry and arbitrary and opposed to the
public interest. Besides, the DGFT
did not have the power to issue these
notifications, it added.

Seekingquashingof thenotifica-
tions issued by the Directorate
last yvear in July and September,
the exporter sought directions to
the DGFT to consider its applica-

tions for the export of white rice
5% silky sortex as part of the
73,000 MT threshold.

Rastogi said approximately 1.3
crore kKilograms of rice procured
by the company prior to the issu-
ance of notificationwaslyingina
warehouse and the latter was
unable to fulfill its contractual
obligations toexportthisrice, de-
spite having received payments
before the publication of the noti-
fication.

Rika Global had executed cont-
racts with Greenfield International
LLC for the sale of white rice 5% sil-
kv sortex and had procured the
stock and shifted it to a godown in
Gandhi Dham, Gujarat.

In July 2023, the DGFT had pro-
hibited the export of non-basma-
ti white rice, but had relaxed the
prohibition in August and per-
mitted the export of specified qu-
antities to countries like Bhutan,
Mauritius and Singapore.

FLASH FLOOD

WARNING j

Persistent flash flood threatin '
Haryana - Chandigarh & Delhi -
Fatehabad, Jind, Palwal, Rohtak,
Mewat, Gautam Buddh Nagar , and
sonipat districts.

Himachal Pradesh - Kangra, Kulluy,
Mandi, Shimla, and Sirmaur districts.

Jammu & Kashmir & Ladakh - Doda,
Kathua, Punch, Riasi, Mirpur and
Udhampur districts

Punjab - Barnala, Faridkot, Firozpur,
Mansa, Moga and Sangrur districts

Uttarakhand - Dehradun, Tehri
Garhwal, Rudraprayag, Chamoli &
Almora districts

Rainfall Deficiency
June 1-Aug 1/July1-July 31

East & NE (-18.2%)/-23.3
Northwest (-13.2%) /-14.3
Central (17.1%)/+33.0
South Peninsula  (26.9%)/+36.5
Countryasawhole  (3.2%)/+9
Monsoon is likely to be N
active over Northwest

India in the next 3 days
and over Central Indiain DUIZ00GEE
the next 4-5 days

isolated extremely heavy e T

rainfall likely over Madhya Maharashtra,
East Madhya Pradesh till August 3

Isolated heavy to very rainfall likely to
continue along the west coast most days
of the week
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IMD Forecasts Above-normal
Rain in August & September

Concerns raised that
excessive wetness
next month could
affect kharif crops

Our Bureau

New Delhi: India’s weather office
has predicted above-normal rain-
fall in the second half of the monso-
on season, or the August-Septem-
ber period, raising concerns that
excessive wetness next month co-
uld affect the kharif crops.

While rainfall this month over the
entire country is expected to be wit-
hin the normal range of 94-106% of
LPA (long period average), Septem-
ber is expected to receive excess rain-
fall, which will take the fisure tomore
than 106% , the IMD said on Thursday.

This may not augur well for kharif
crops, including rice, maize, millet,
sugarcane, ragi, pulses, soybean
and groundnut, some of which are
harvested in the September-Octo-
ber period.

Mrutyunjay Mohapatra, director
general of meteorology, IMD, said
La Nina conditions are likely to set
in around the end of August which
are good for rainfall.

At present, neutral El Nino-Sout-
hern Oscillation (ENSO) conditions
are prevailing in the equatorial Paci-

fic region. The latest forecasts from
the Monsoon Mission Climate Fore-
casting System (MMCFS) and other
climate models suggest that La Nina
1s likely to develop in the second half
of the monsoon season—that is to-
wards the end of August.

ElNino is the periodic warming of
water in the central Pacific Ocean
which had led toan erratic monsoon
in 2023, reducing India's food grain
production in the 2023-24 crop vear
(July-June). La Nina is its opposite
and is favourable for the monsoon.
ENSO or El Nino-Southern Oscilla-
tion relates to Pacific winds and sea
surface temperatures.

At present, neutral Indian Ocean
Dipole (10D) conditions are prevai-
ling over the Indian Ocean. The fo-
recast of climate models indicates
that these neutral [0D conditions
are likely to continue until the end
of the monsoon season.

In the second half of the monsoon
season, normal to above-normal ra-

infall is most likely over most parts
of the country except many parts of
the northeast and adjoining areas of
east India, Ladakh, Saurashtra and
Kutch, and some isolated pockets of
central and peninsular India, where
below normal rainfall is likelwv

The southwest monsoon provides
about 70% of vearly rain in India
and is vital for the country’s agricul-
turesector which contributes 14% to
the country's GDP and supports
over half of its1.4 billion people.

AUGUST

This month, normal to above-normal
rainfall is likely over many parts of
the country, except many areas in the
southern parts of central and adjol-
ning neorthern peninsular India,
northeast and adjoining areas of eas-
tern India, and some parts of north-
west and south peninsular India,
where below-normal rainfall is lik-
elyv The first week of Augustislikely
to see active monsoon conditions
over a large part of the country. The
IMD expects a decline in rainfall ac-
tivity from August 8.

JULY

Last month was the warmest July
sinece 1901 in terms of night tempera-
ture and the second-warmest in
terms of mean temperature. While
the country as a whole got 9% more
rainfall than normal, the eastern and
northeastern partsof thecountry got
the tenth lowest rainfall since 1901.

Weather Disruption in Himachal to
Make Tomato Prices Red Hot Again

Shambhavi Anand

New Delhi: Tomato prices could
see asharp increase in the coming
days after heavy rainfalls wreak
havoc In Himachal Pradesh,
which is the main supplier of the
kitchen staple to several north In-
dian markets, said traders from
Azadpur mandi.

The heavy rains are expected to da-
mage the crops as well as damage the
roadways disrupting the supply cha-
in, said Manoj Kumar, avegetable tra-
der at Azadpur Mandiwholesalemar-
ket, adding that disruption in supply
chain can also push prices higher:

The daily retail price of tomatoes
in Delhi is around Rs 70 per kilo, ac-
cording to data from the depart-
ment of consumer affairs, while in
Mumbai it is around Rs 80 per kilo.

To provide relief from soaring to-
mato prices, the National Coopera-

tive Consumers’ Federation of In-
dia (NCCF) will begin selling the
commodity at a subsidised rate of

Rs 60 per kg in the Delhi-NCR re-
gion from July 29 which brought
down the prices of tomatoes in the
retail market. However, traders ex-
pect it toclimb again.

Last year, heavy rainfall and flash
floods pushed tomato prices to
cross Rs 350 per kg in some retail
markets, leading the north India

operator of fast-food chain McDo-
nald to temporarily stop using to-
matoes in some outlets as there we-
re not enough guantities meeting
their quality specifications.

The India Meteorological Depart-
ment (IMD) has predicted isolated
heavy rainfall in Himachal Pra-
desh till August 7. Significantly
high rainfall was observed in seve-
ral districts in the state on Wednes-
day including major tomato produ-
cing regions such as Mandi.

Monsoon monthstypicallvleadtoa
spurt in vegetable prices as rainfall
affects harvesting including pluck-
ing and packaging. Rains alsolead to
more vegetable wastage during
transportation impacting prices.

This year, however, tomato prices
began rising in June itself in some
markets, especially in south India
as large parts of the country faced
severe heatwave conditions, affec-
ting horticulture crops adversely.

vosoeeSports World Play©©e

Swapnil Lives

INDIA'S RESULTS ON DAY 6

Mishant Dev entered
the quarterfinals

of the 71kg men's
boxing competition,
defeating Jose
Gabriel Rodriguez
Tenorio of Ecuador
3-2 via asplit
decision.

Srikanth.

Hopes Dashed

Satwik-Chirag, Sindhu, Nikhat, Samra
crashoutona diaaﬂpﬂinting day for India

HES

turned back and broke down. All
the steely exterior had given way
to a 25-year-old yvoung woman
whose dreams lay shattered. She
was sobbing. Noone said a word.,
“1 hope you will still buy me ice
cream,” said Nikhat, breaking

Lakshya Sen registered a
comfortable 21-12 21-6 win over
compatriot HS Prannoy to become
only the third male player ever
from the country to reach the
guarterfinals of the Olympics
padminton competition after
Parupalli Kashyap and Kidambi

Anjum Moudgil and 5ift Kaur Samra failed to qualify for
the final of the women's 50m rifle 3 positions event,

finishing 18th and 31st respectively. Anjum managed to
score 584 with 26 inner 10s, while Samra shot 575 with

22 inner 10s.

The Indian hockey team suffered its first loss of
the Olympic Games, going down 1-2 to defending

champions.

PV Sindhu's campaign ended with a 21-19 21-14 defeat
to China's He Bing Jiao in women's singles pre-

quarterfinals.

INDIA'S SCHEDULE: DAY7

The Dream

Late bloomer Kusale wins bronze in 50m rifle
3 positions to give India third medal at Paris Olympics

wapnil Kusale
doesn’t quite know
just why it has tak-
en so long for him
to be at the Olympics,
where he landed a medal
ondebut on Thursday.

A medal that is definitely
life-changing for him per-
sonally but also historicin
significance for Indian
shooting given that it’s the
first time that a rifle shooter has man-
aged todo it in the physically draining
alim 3 positions event.

Ask him why it took him so long to ar-
rive, he was as candid as one can be.
“Maybe [ was not as strong mentally,”
says the 28-vear-old son of a teacher fa-
ther and sarpanch mother from
Kambalwadi village in Maharashtra.

Kusale began shooting in 2009, made
hisinternationaldebutin 2012 but it took
him another 12 vears to make his

# Team
1China

2 France

3 Japan

4 Australia
5US
43india

Golf Men's Individual Ortiz (2.10pm)
Finals: Shubhankar Sailing Women's Dinghy: Olympicdebut.
Sharma and Gaganjeet Nethra Kumanan (3.45pm ;

Bhullar (12.30pm)

Shooting Women's 25m
Pistol: Esha Singh and

onwards)

onwards); Men's Dinghy:
Vishnu Saravanan (7.05pm

Manu Bhaker (12.30pm);
Men's Skeet: Anantjeet

Hockey Men's (Croup stage):
india vs Australia; 4.45 pm

Singh Naruka (1pm)
Archery Mixed Team:

Badminton Men's singles

| _ QF: Lakshya sen vs Chou
India vs Indonesia Tien Chen (6:30pm)
(1.20pm) " .

— Athletics Women's
Rowing Men's Single 5,000m: Ankita Dhyani

Sculls Finals: Balraj
Panwar (1.48pm)

Judo Women's +78kg:
Tulika Mann vs Idalys

(11.40pm)

(9.40pm); Parul Chaudhary
(10.06pm); Men's Shot Put:
Tajinderpal 5ingh Toor

LIVE on Sports18 & Jio Cinema

Tennis Swiatek Stunned in
Semis by China’s Zheng

lga Swiatek will have to wait four more years to try and
win an Olympic gold medal after the Polish top seed was
shocked by China's Zheng Qinwen in the semi-finals at
Roland Garros on Thursday -- her first loss there since
2021, Swiatek, the overwhelming favourite for gold after
a third successive French Open title this year confirmed
her as the Queen of Clay, was outplayed 6-2 7-5on

Court Philippe Chatrier. In snapping Swiatek's 25-match
winning streak at Roland Garros, Australian Open runner-
up Zheng became the first Chinese player to reach the
singles final at an Olympic tournament. The country's
previous best singles result at the Olympics was Li Na
finishing fourth in the 2008 Beijing Games. Reuters

The 50m rifle shooter was not in the
schemeof things in Rio 2016 and missed
out on a Tokyo 2020 berth narrowly as
per the then selection criteria which
gave more importance to performance
ininternational events.

Hedid not leave anvthing to chance for
the Paris Games. He secured a quota
place for India witha fourth placefinish
in the 50m rifle three positions at 2022
World Championships beforemaintain-
ing the consistency in the domestic tri-
als inMarchand Aprilearlier this year,

Expectations were higher

LEADERBOARD

It wasone of those davs when vou
dreaded being an Indian sports
fan. The day that started with
Swapnil Kusale giving India
thirdmedalatthe Paris Olympics
quickly turned into a disaster as
multiple medal hopefuls fell by

from the much vounger thewayside oneafter another.
AlshwaryPratapTomar India’s men’s doubles pair of
G 5 B Tot jjthesomriflethree po- Satwiksairaj Rankireddy and
N 7 4 22 sitionsbut it was Kusale Chirag Shetty, the reigning
8 118 27 Whomadehistory by be- Asian Games champions and
8 34 15 mlningt]le firstfinalist Eemnmnweal’qhGameswinners.
from India in the event. squandered first-game advan- :
764 17 Despite feeling the but- tagetogodown 21-1314-21 16-21 in alsncrashedﬂumltha.a]-] 921-14  promisedto“bounceback”.
6 1312 31 terfliesin the stomach a hard-fought quarterfinal to  lossagainst China'sworld No.6  “Thaven't eaten for two days or
0 o 3 3 onthemorningofthefi- world No.3 Aaron Chiaand Soh HeBingjiao. had water. If you don’t eat, how
“till midnight nal, Kusale was able to Wooi Yik of Malaysia. All of them were medal hopes  will vou sleep? Had 1 said this af-
control his emotions to Two-time world champion forIndia. All of them aregood ter winning, people wouldn't say
land a historic bronze. Nikhat Zareen was outma- athletes. Andyettheyfailed. As athing. Nowitwillbelikelam
“Today the heartbeat wason the high- noeuvred 0-5by China's Asian  thev say, there are noguar- givingexcuses.

er side. T just tried to control my breath-
ing and did not trv anything different.
Evervoneismoreorlessthesameatthis
level,” said Kusale, aticket collectorwith
Indian Railways who doesn't have tore-
port for duty because of his shooting
commitments,

Anopening shot of 9.6 showed that the
nerves were indeed there but he re-
gained focus to produce a highly consis-
tent show in kneeling, prone and stand-
ing position. During the high-pressure
final, Kusale made a conscious effort to
not pay attention to the scores and just
wanted to worry about his breathing
and shooting. “Tobe honest [did not see
the scoreboard. It wasmy vearsof hard-
work and that is what I kept in mind
whileshooting.”

After anoutcome that is desired by ev-
ery Olvmpian, Kusale has also etched
hisname inthe history books of Indian
sport. Much like his role model, MS
Dhoni, who was a railway ticket collec-
tor

(Games gold medallist Wu Yuin
the 50kg bout.

Sift Kaur Samra, the reigning
Asian Gameschampion, suffered
acomplete meltdowninthe wom-
en's dimrifle 3 positions event to
finish adisappointing 31st in the

antees insport.

While it will be a long
four-vear wait till Los
Angeles 2028 for Satwik
and Chirag, Nikhat
doesn't even know if
boxing will be there

“Honestly, Thad prepared
the best I could. [ sparred
withmen, Idid notgohome
for months. I did not really
thinktoomuchaboutthe
draw. It was my first
match against herand

= A

ol

gqualification round. Her experi- inthenextOlympics. - will learn my lessons,”
encedteammate AnjumMoudgil That’s when it ~ said the Nizamabad
alsofailedtoqualifyforthefinals  startstopinch. boxer as started to

afterfinishing 18th.
Late in the day, two-time
Olympic medallist PV Sindhu

After the loss,
Nikhat =aid she is :
“a fighter” and thhatlareen Revsports |

walk away,
But something
stopped her. She

thesilence.

[f Nikhat was a surprise,
Satwik and Chirag's loss was
perhaps the biggest shock for
Indiaat these gamessofar, After
astupendousfirstgameand hav-
ing raced to a 4-0 lead in the sec-
ond, they suffered a meltdown.
Suddenly they started to miss
easy shots at the net and make
too many unforced errors. They
couldn’t raise their game to the
level expected of them.

“We made a lot of errors. We
were very comfortable in the
first game. We didn’t miss any-
thing when we were leading
and we were plavingreally con-
fidently. We never miss those
shots. They were pressure mis-
takes, sothey kepton pokingus
in those areas and kept the
pressure on us,” said a dis-
traught Chirag.

Gopichand, normally calm
and resolute, was also upset. "It
was one of those days. When
they wereup 14-11 in thedecider
they should have closed it.
That's when mistakes hap-
pened. It will be a tough loss for
them to digest. But they will
need totakeitintheir strideand
makeacomeback”.
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Italian Boxer Abandons
Fight, Opens Debate

Algerian Imane Khelif s much-antici-
pated women's welterweight fight
against Angela Carinilasted 46 seconds
after the Italian stopped following
a powerful punch to the nose. The
25-year-old Khelif has been in the

early in his career. On gpotlight since being disqualified
Thursday, Kusale made both atthe 2023 World Championships
Dhoniand Indiaproud. emi for failing International Boxing
g Association (IBA) eligibility rules

1 that prevent athletes with XY chro-

mosomes competing in women’s
events. She was ruled eligible, howev-
er; to compete in Paris, a competition
run by the International Olympic
Committee, “Tama
fighter. My father
taughtmetobea w
warrior,” Carini
told reporters af-
ter abandoning
the bout. "1
didn't lose to-
night, I just sur-
rendered with
maturity” s
Reuters

imane Khelif | ® Angela Carini

French Food Flops at Olympic village

Despite promises that France’s
famed gastronomy would be
showeased in the Paris
Obympicvillage, manvathletes
have been left unimpressed by
the catering and hungry for
more meat on the eco-friendly
menus, At a trial run at the
Olympics village restaurant in

Olympics by offering more veg-
etarian food. Promising not to
disappoint visitorstoacountry
famed for its fine food, the or-
ganising committee also took
on several Michelin-starred
chefsasadvisorstoworkalong-
side its food contractor; But the
first few days in the village saw

IDEp-resident Thomas Bachata .

food counter in the Olympic village
star gymnast Simone Bilessaid

June, Games supremo Tony demands for more steak, eges  she had been left disappointed.
Estanguet stressed how Paris  and bigger helpingsasathletes  “Tt'snot proper French cuisine,
A4 wasaimingtocuttheaver-  looked toreplenishthemselves  like you guys might be eating
agecarbonemissionspermeal  after gruellingcompetitionsor  because you're outside the vil-

in half compared to previous

gymsessions. American super-

lage.” she complained. arp

A Turkish Olympic shooting  posture that caught atten-
' silver medallist said Thursday tion as much as the result,
. ' he was unfazed by his new-  with the marksman

wearing standard
glasses, a team
T-shirtand withhisleft
hand casually slung in
his pocket. Speaking to
Turkish channel TGRT
Haber, Dikec acknowl-
edged that he had adopt-

found fame, after his casual
style with no headwear and a
hand inhispocket madehiman
overnight Internet sensation.
Yusuf Dikee and Sevval layda
Tarhan won silver on Tuesday
for Turkey in the mixed team
10mair pistol. Butitwas Dikec’s

'Cool' Turkish Marksman Unruffled by Olympic Fame

s, ©d the rare technique of
shooting with both eves
open whereas most athletes
keeponeclosedorobscured.
He said winning a medal
A 3  wasnosurprise as “this
Tl;;]{,? vear we prepared a lot
and worked a lot..
SU{:EESE doesn't come
with your hands in vour

B pockets.” AFP
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"~ AGARWAL-BISA * .

DELHI bsd H'some, Mnglk
Sept’9E/ 6l commercial Pilot
/33LPA, Garg Gotra, curently
poested in B'lore. Seeks Biul
Edu girl. Call: 9212065430

SUITABLE Match for Bansal
bov, 5 &, 21.07.1991, 05.03 PM,
Ghaziabad (UP). B.Tech, MBA,
own factory. Mon Manglik.
Contact 98185 965801

SM4 Goel Mnglk, 22.2.1997@
. 16am 5'3" MBA from Amity
whng as Asst. MgrinPvt. Org
seeks wkng girl 3893410531 or
manasg20lsEgmail.com

" BRAHMIN .

PQM for KKBE Boy, GZB,
6t 20.06.1996, Madhya MNadi,
B.Tech, Certification in
Finance from IIM Calcutta,
Working in MNC in NCR, 24
LPA & 9930127567, 8860374544

MANGLIE (Kaushik) bay
58731 BCA, managing own
schools in Faridabad, seeks:
a suitable manglik professi-
onal educated girl no dowry
Cont-0818177417, 3143866770

HANDSOME Businessman
Boy 29r6'y MBA(USA)
Chandigarh Settled From High
Btatus Family
DL 7156511, T30

SM4 B.Tech Wkg Punjabl
Brahmin Boy Oct 93/5'7" Wkg
MINC Delhi 22 LPA, Parents in
govi. jobs, seeks qual educated
whg/non-wkg girl #9871536181

MBS (Fin) USA based Sanadya
Brahmin bov Oct 9475117, Wkg
UsSA with wke Visa, Both wkg
parents based Ujjain. Seeks Prof
Gual girl. Contact 8425083237,

SUITABLE professionally
qlfd match for Gaur Brahmin
Boy 30/6" B.Tech, M.S whkng
as S/W Enggr, USA. Delhi bsd
fmly. # 9818358020, BE26222147

GUJAR Caur Brahmin Boy,
Aug 95/5'11", M.Tech (BITS
Goa), Working MNC Gurgaon,
seeks Brahmin working Girl.
Contact: 9827218461, 9EA35846659

S8MA4 Brahmin Boy, 41/5'10",
unmarried Assi.Professor Pyl
College, Owner of Flat & alzo a
eoaching centre,caste no bar,no
dewry.early marriage through
Temple/Court, & 9650403252

¢ KAYASTHA .

MUMBAI based B.Tech, 31
yref5'11 Sofiware Engr. wke
MNC 231 LPA. Seeks B.ful &
Gfd. Girl Contact S0030800650
STO000 45251

EANN
e

L KHATRI -

SM4 MBA Khatri handzome
A Manglik boy,168cm,3Augdd
doing own Business, Income 22-
25LPA. Resi, in South Delhi,
qlfd girl 73068139683, 9310221610

WU SAINL .

HINDU 5aini. handsome, fair
B. Tech (Electroniecs
Communication Engineer) boy,
D.OB: 12.01.2001, 617,
emploved in Tokvyo Japan,
seven figures monthly salary,
Parents Engineering DMrectors
Profeszor, Grandfather retired
Colonel seeks Professional
compatible beautiful, B.Tech
{CEEVIT employed girl from
well to do, affluent, educated
family. Upper caste may be
considered. Contact:
L4009 101006, 498101007

7 VAISH Y.

SM4 13597 BE.PSU insurance
Azest Mngr., 20LPA.Father
Professor, Mother Principal
(gove) Izsueless early mutual
divorce. 9425885641 9407125811

*\BY COMMUNITY> .

% AGARWAL .

SINGHAL ~pgarwal Boy April
95/5'4" 8r. Software Enginecer
{Team Lead) 36Lpa Noida Seeks
B'ful, Well-edu, Wkeg/Non -wkg
Gird # 3433412109, TH61ERETS

SUITABLE match for 1 week
divorcee Agrawal bov, 1991
born, B-Tech, working (from
home till September}) in MMC
Gurgaon, 35 LPA | residing in
Chandausi (UP} # 8745057330

ALTIANCE invited for
handsome, fair, P& boy of
south Delhi based Agarwal
financially well off family
with progressive & creative
outloolks Kansal -2 Y 5117
145ep94,1.20PM, Faridabads
Manglik/Ms Chem Engg
US-2018, Worked US 2
vears, refurned India 2021
to join family owned
Professional ESG and Envt
Consulting firm with
worldwide reputation,
Annual family income in 3
digits. Looking for P&/ well
educated” DIL/bitlva with
progressive outlook &
Belief in family values and
comfortable to be part of
our small joint family,
Family originally from
Western UP. Request
families/bitiva comfortable
with above may only
respond. WA S31080T0

IR ZANIPN TS

“v RAJPUT  ~,

RAJPUT Remarriage suit
able match for fair, 1982 born
4" advocate Patna High Cou-
ri from reputed Rajput Fam-:
Ily of Bihar Seek beautiful
well qualified girl. 94313623789

“LBY PROFESSION 1 .

“~ DOCTORS /-

MEDICO matich for 56"
handsome fair boy, November
1992, Masters in Emergency
medicine & Critical care,
consultant at MAX HOSPITAL
Patpargani; Both parent's
doctors, 45 bed multispecialty
hospital at Ghaziabad. Ph.-
11153055

“S LAWYERS .

GOYAL bov 5'11"/ 1989 born
P Law, Practicing & Wkg as
consultant in Delhi. Bptd, Adv
& Judges fmly. settled in Guro
gram. # S9a575603, SAREE04040

“C7BY RELIGION_ + .

U7 MUSLIM

S8UNNI sved professor in
Deihi NCR university 45yrs &

feet, girl to be tall & not
more than 35yrs,.
contacta gttt ] GRS

NYOSIKH e

WELL oducated USA based
bride for well settled 18 vear,
Sikh turbaned boy with Phid,
working in California, drawing
A handsome salary. Contact;
GRL1E 4TS

GENERAL

*\. CASTE NO BAR ..

AGARWAL, B.E (BIT
Mesra ), MS in O3 from the
UsA, 3176 bov working at
aeatle, USA, seeks qualified
girl # skagarwal7999m
gmalil.com , 9B3L363RTH

DELHI-BASEDD handsome
Punjabi boy, 5107, born 23 Dec
18868, B. Tech, working at Wipro,
earning 21+ LPA, seeks well-
qualified girl. Father retired
Central Bank., Contact:;
GE548153081, devindergosaini
gmalleom

MTECH UK based IT Prof
{Brahmin) 80/509"/1.25 cr
Divorcee Visiting India
E2RTTTOI90 (WA only) Caste Nao
Har

DEL /NCR wkg match 4,
3dvrs/ 39" BE+Masters pre-
mier Inst. Khatri, smart, veg,
non smokr/drinker Boy 17
LPA & 9971223056/ 9818830262

BHATNAGAR boy, Jun'os,
57, Wkg MNC Noida, 50+LPA,
Family based in Delhi, Seeks
PEM Wkeg Match Delhi/NCR.
Omly WA (@ 9058417569

DELHI-BASED handsome
Punjabi boy, 5107, born 23 Dec
1988, B, Tech, working at Wipro,
earning 21+ LPA, seeks well-
qualified girl. Father retired
Cantral Bank. Contact:
S654813081, devindergosainia
gmail.com

PAM4 B5 Computer Science.
Aggarwal Boy Aug 91/5711 in
U5 Citizen. Entrepreneur,
Flexible to seftle in India. M:
215965394 rajeevgiigmail.com

“\BY LANGUAGE

‘S BENGALI _ °.

DELHI Eased Bangali Boy
34/5'5" Tech Engineer {Moch)
SC Poundra Ehatria Working
in MNC Delhi, Wants Delhi/
NCE Based B'ful Edu. Bangali
Girl (Cast Mo Bar) # BRGO0GTS44

DELHI bsd Bengali Brahmin
oy 3T/5°8" wrkg Accounts
profession SLpa wants Delhis
MCR bsad Bengali Br. girl. Call:
aH0G01005, Wapp: BEODG6A1T6

MATRIMONIAL RATE CARD

N~ ORIYA s

Y010, TR

SUITABLE MATCH FOR
1993 Born Bov,
Working as Central
Govt. Official
(Posted at Noida).

Cuurgaon based.
Seeks B'Ful Bride,

(Pref. Odiya),
Caste No Bar.
Calll WhatsApp:
9810158296

W

-7 PUNJABI .

DELHI based upper middle
class family zeeking alliance
for their dynamic, bandsome &
well educated son, 200.06.92/21
15 hrs/ 180 cm, LL.M from UCL-
leading university of UK
working in Tier 1 law firm at
Delhi. Annl pckg 27 Lac. Look-
ing for a pretty & educated
working girl from a culinred
family. Call/Wsap- 833101 35408,

SM4 199% Born, 5'5" Fair
H'sme, Ph Ar Boy, Grad B.com
Eesi West Del, Self Emplyd
well stld, Own House, Seeks
Bful & Edu Girl, # 9910046831,

TIMES SQJJ lmatea~.
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ELITE BRIDES WANTED

INDORE BASED BUSINESSMAN, 26, 5ft 7, Vaishnav,
Masters in Finance, Father is an Industrialist. Family is
financially well off with a good net worth. Looking for a
suitable match from same community in India. Contact:

DELHI BASED ARORA WORKING FOR UK GOVT, 30,
180 cms, Masters. Father is a retired CEOQ. Family is
financially well off. Looking for a like minded match from
India/Abroad. Contact: 6366448350

DELHI BASED ARORA WORKING PROFESSIONAL,
30, 180 cms, Masters. Lives in Delhi.
Family is affluent. Looking for a suitable
match from India. Contact: 6366448350

Father is a

USA BASED BANIYA WORKING PROFESSIONAL, 31,
178 cms, Masters. Lives in USA. Father is a Working
Professional. Family is affluent . Looking for a like minded
match from India/Abroad. Contact; 6366448350

ELITE GROOMS WANTED

USA BASED KAYASTHA CONSULTANT, 28, 165 cms,
MBA. Lives in USA, Father is a Working Professional, Family
is affluent with a good net worth, Looking for a suitable
match from India/Abroad. Contact: 6366448350

SINGAPORE BASED KHATRI WORKING AS VP, 30,
170 cms, MBA. Lives in Singapore. Father is a Businessman.
Family is affluent with a good net worth, Looking for a like
minded match from India/Abroad. Contact: 6366448350

USA BASED BRAHMIN WORKING LEADING
CONSULTING FIRM, 36, 163 cms, MBA. Lives in Dallas.
Parents are Working Professionals in India. Family Is
financially well off. Looking for a suitable match from USA.

Contact: 6366443350

USA BASED BRAHMIN WORKING CONSULTANT, 31,
158 cms, MBA. Lives in USA. Father is a Businessman.
Family is affluent with a good net worth. Looking for an
amiable match from India/Abroad. Contact: 6366448350

Membership plans start from ¥ 50,000* /-

( r'lu Dedrcated Relationship
“ Managers

www.elitematrimony.com | Call for Free Consultation

WANTED GROOMS-'

BY CASTE

*. AGARWAL - BISA ~ .

MBA (IMI Delthi) Jindal 26/
57" Fair, Athletic Girl, Wrkg
in MNC (Gurgaon). Delh]
based Business Familv. Send
WApp: 7503037683  Em:
degpedelncr@gmail.com

SM4 Garg b'ful fair girl
3 '3, M.Se, B.Ed, PGT
Teacher Govt. School, 9LFPA+
aeeks well stid boy, 8920218165,
AF8TIEEE] skazg?Sagmail.com

Alliance Invited
Highly affluent
Bisa Aggarwal

business family
looking for
Delhi/NCR
business family
match for their
highly qualified
MBA, fair, slim
beautiful manglik
daughter 26/5.2”
Whatsapp only:
9599006262
E-mail :
rsa21738@gmail.com

|!'I

" BRAHMIN

LOOKING forsmart, pretty
girl 57" 0ct 1991, MBA in
family business, seeks & good
well settled business family
Bov. M.B. Excuses S899100254

SM4 G/B Gotra Bhardhwaj
Slim / Fair Girl 1679796 10,55
AM Del. 56" Purs. PHI), pri
Master edu. Brah, Boy Frm

Delhi NCR Only # 9871230601

SM for br. UM girl 56"/
14.07.86, 2,45 PM, Ghaziabad /
MBA & working. Caste No Bar.
Call & WhatsApp @ 9318434007
EM : pkvashishthamzamail.com

SEEKS Gaur BR, [ITian boy
4 b'fal girl 26, 3'6", [IT+IIM
resides Gurpaon, whkg top
MNC Bangalore h'some pack
age. Call » Wapp: 9899960472

----------------------

* 8M4 Tamil Brahmin - Iyver °
* Gird, 35, 56" Good looking, -
« falr, smart, MBA, CA, -
working in senior position .
in 1T Industry, issueless
* divorcee, (married for less *
» than one month) from an

. affluent, educated and .
Peultured family with
* progressive outlook, -
« looking for a well-educated -
« and well emploved Boy .
: {earns 50 lakhs+ p.a) age 35 ;
* b0 38 years, never married -
s or divorced/widower -
s {without issues) from .
P Brahmin/Upper caste
* affluent family with similar -
« values and outleok. Please -
. write to us with yvour .
»details on 20435949107 ]
*{WhatsApp) or to:
« azalliancemailidigmail.com -
. {email) :

)
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Soulmate

The Times of India: Ahmedabad, Bangalore, Hubli, Bhubaneswar, Chennai,
Coimbatore, Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Goa, Hyderabad,
Jaipur, Kanpur, Keraka, Kolhapur, Kolkata, Guwahati, Lucknow, Madhya Pradesh,
Madurai/Trichy, Mangalore, Mumbai, Mysore, Patna, Pune, Visakhapatnam,

Aurangabad, Nashlk, Pune Upcountry

Times Interact Chandigarh and Nagpur Times

Lucknow, Mumbai City Bun, Chandigarh, Pune

The Economic Times: Ahmedabad, Bangalore, Chennai, Delhi, Hyderabad, Kolkata,

10350 2070

NA

‘R

NA

The Times of India: Ahmedabad, Bangalore, Hubli, Bhubaneswar, Chennai,
Coimbatore, Delhi, Chandigarh, West UP & Utirakhand, Gurgaon, Goa, Hyderabad,
Jaipur, Kanpur, Kerala, Kolhapur, Kolkata, Guwahati, Lucknow, Madhya Pradesh,
Madurai/Trichy, Mangalore, Mumbai, Mysore, Patna, Pune, Visakhapatnam,
Aurangabad, Nashik, Pune Upcountry

Times Interact Chandigarh and Nagpur Times

National
Selection

8850 1770

2245

33675

The Times of India: Bangalore, Chennai, Delhi, Gurgaon, Hyderabad, Kolkata,
Mumbai, Pune, Visakhapatnam

Navbharat Times: Delhi, NCR, Lucknow, Mumbai

Samay: Ei S5amay Kolkata

Vivah

8200 1640

2031

30465

The Times of India: Delhi, Chandigarh, Gurgaon, Mumbal, Bangalore, Kolkata,
Chennai, Pune, Hyderabad, Visakhapatnam, Mysore, Mangalore, Hubli
Times Interact Chandigarh

Life Partner

8100 1620

2079

31185

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Mumbali,
Lucknow, Jaipur, Madhya Pradesh, Kanpur, Times Interact Chandigarn
Navbharat Times: Delhi, NCR, Lucknow

5100 1020

1136

17940

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Mumbsal,

Phere Lucknow, Jaipur, Madhya Pradesh, Kanpur, Times Interact Chandigarh

4990 998

1229

18435

The Times of India: Mumbal, Delhi, Gurgaon
Navbharat Times: Mumbai, Delhi, NCR
Maharashtra Times: Mumbai

Jodi

4790 958

1026

15350

The Times of India: Defhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Lucknow,
Kanpur, Jaipur, Madhya Pradesh and Times interact Chandigarh
Navbharat Times: Dalhi, NCR, Lucknow

Shagun

4500 900

1050

15750

Navbharat Times: Delhi, NCR, Lucknow, Mumbsai

Ghunghat | o ihva Times: Delhi

1450 290

335

5025

ET All Edition

Lucknow, Mumbai City Run, Chandigarh, Pune

The Economic Times: Ahmedabad, Bangalore, Chennai, Delhi, Hyderabad, Kolkata,

2000 400

284

4260

To book your Matrimonial Advertisement call or What's App on
- 9811790649 or 9560002888

e

Effective 10th November 2017 | Classified Display Min size 3 x 5 em and Max size 3 x 50 cm
Client Incentive Scheme: Pay for 2 and get 2 free (consumption period 4 weeks), Pay for 3 and get 3 free (consumption period 6 weeks)
Liner with Tick Mark or Liner with dotted border: 12% Premium, Color Wash or Highlighter: 203 Premium

For more Information on other packages /details, please visit: http: //adrates.timesofindia.com/ Indexpage_classified.html
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)

U7 GUIAR .

GURJAR Eanva.30 vrs/6'3",
LLM, Practicihg Advocate
Supreme Court, Looking for
working boy in NCR. Call
HA5H414536, 7248811117

s KAYASTHA .

SM4 MP based Beautiful gort
Ehare anshik mangali Biech
C8 pirl 95/53" Team Lead in
MHNC Mumbal #7440443333,
25103252

SAXENA, fair,Mard5/5'6
upper middle class; LL.M. girl
working U5 MNC at Gurgaon
seeks prof.goal alliance from
Delhi /NCR.Cont 8670405168

v KHATRI

PQM for BTechs Oct 93/ 58"
SBI Scale 3 Manager. Father
Retd Army Officer. Delhi NCR
boy preferred. All Upper Caste.
Whats App 9013966113,

“\BY COMMUNITY; .

" AGARWAL

GOEL cirl, ans manglic, Feb
93/6'7T"/2PM/Delhi, M.Ed., M.
Com,Wkg as PGT teacher (pvi
school),upper m. class fmly.,
Seeks well edo, veg, bov residing
in South Delhi ., & 9810406717

PROFESSIONAL match for
March %9 born, MBaA. B Tech
Girl, wkg in top 4 consulting
firm in Hvderabad. Highly
educated Delhi based family,
Contact Whats App- S008EEI377

SM4 Delhi Working CA girl
1993/5'2" seeks Delhi based
professionally gualified bov,
HAO0DGEEED

RAJPUT .

8M for Vats Rajput fair
glim girl, 5'3, 1078790,
dpm,.Eanpur, UP. MBA
wrkng in MNC bnglr.
Contact 9560078096

“\-BY PROFESSION » .

L~ DOCTORS -

WANTED USA Resident

Doctor (Medical), for Green
Card, beautiful, MEBS. Punjabi
EKhatri{Uppal) Girl, Fel 84, 5'-
27, Ph 9010693255

SM for Sikh Saini Bful. Siim.
Fair Sep'92/537, MI) Anesthesia
pursuing DM Critical Care

from Delhi. Marriage Bureau
Exeuss. Call: REARSIATIN.

e OTHER
PROFESSIONALS -

Delhi based reputed
family seeks alliance
Very Beautiful Girl
34/152 cm DPS, RKP/
Top DU College/MBA
reputed Institute
working lvy
league MNC
searching H'some
Well educated boy
from reputed family

from Delhi/NCR
CALL ON
9811153570

“L'BY RELIGION. .

CHRISTIAN

CNI Girl, Fair, S81im, B'ful 68
born 53" MBA, whkg Top MNC,
well stld rptd fmly secks glfd
h'sme Delhi/NCR boy, 99104-
Bu2as E: rosel727@gmail.com

B'FUL, Charming. Wheatish
32/5'5" Boeom (H), LLEB, LLM,
well stid rptd. fmly seeks hely
glfd gud position boy 99104-
A8236 KrosefT2Tmemail.com

v HINDU

MAIR FParents seeks alliance
for their daughter, 26 yrs
153cm, B.Tech, PGDM-C
(MICA A'bad) Astt Brand Mgr
at Bangaluru from Graduate
boys of IIT/NIT/IIM with
equal/higher eduswork status
and of reputed family. Cont
106766526

SEEEING Delhi NCR-hazed
salaried/professionally
qualified Groom for Delhi- Torn
Punjabi Girl (26 Sept1997, 10:15
amb. 56", fair, MBA, MNC
emploved bazsed in Guragram .
Contact - BEF1IET2210,

Gurgaon Based
Businessman
Family Seeking
a suitable match
for their Fair,
Smart, Tall and
Well Mannered
Hindu, Brahmin
Daughter
Dec 1994, 5’6"

BTech & MIM

Euéiness Farﬁily
Boy Preferably
from Delhi NCR :

“CASTE NO Ejf-’*aR’=
Call | Whatsapp

9311671789

L MUSLIM N

SUNNI Muslim parents
seeking alliance for their
daughter 29, 5’8", wheatish,
B.E.. works from home for IT
MHMC. Looking for a Grad./PG
waorking or business from
simple decent religious family
from Bangalore, Watsapp :© +1
TT3 TA0 T474.

WANTED boy for our
Medico girl 5'57 /32 slim fair,
divorce Sheikh, Syed, Mug-
hal medico or _g.n.rl Emp]meu_
preferred w'ap/Ph 8267019126

SUNNI sheikh very well-Off
fimly Looking 4 Prof, stld boy 40
-45%1s for 36vrs Mba unmarried
Paina based, 5'1" well zetld Wkg
Girl, Sub caste no bar.# §7095-
Taesk. E: toldel2i2dmgmall.com

MUSLIM Sunni (Sheikh)
zirl Patna, 28/5'4" .BDS from
JMI.Father Retd. Railway Of-
ficer, Seeks suitable alliance
under 33yrs, Cont : 773867730

SUNNI muslim match for
girl 5'7"/24 MSc. sheikh, re
ligious, slim, fair, Pref. Reliz-
ious & respectiul pref. Delhi
NOE BRIDITIZRS / D55T0M66GE

SIKH ~_ ~.

(" R

High Status
Sikh Match,
Turbaned or Clean
Shaven Sikh boy for
Our Convent
Educated
Daughter 89’ Born,
5 4“ fair and slim,
Belonging to a
Highly Placed Sikh
Business Family of

South Delhi

M-98103-85951

GENERAL

"L CASTENOBAR  * .

SM4 [T, Masters{USA), 1985,
a47, fair, never married girl
working In UsA. WhatsApp
+H1-889T84131506

QLFD match settled in Metro
/ abroad for fair, b'ful Brahmin
girl, South Delhi 52" /Sept. 1987,
legally separated after short
period, looks much yvounger,
Cazte no bar. Call- 9312236112,
peaviishtiwari2baemail.com

rrrrrrrrrrrrrrrrrrrrr

- P@M4 Beautiful ‘iikh :
 Mumbai Girl, 189382/3'10°
: Wever Married, Il'.'l"'."'u.:
» Working in Fintech,
. Contact: 9920119349 .

B.ED Manglik, Talented,
Well @lfd. Girl with liberal
education from reputed Navy
School / University. 31Yrs
(21 Apr'ad, 0010 Hrs, Kochi)/
0’3" Father Retd Mavy Captain
Mother Managing Trustee of
NGO, Upper middle class
Punjabl ftamily Settled in
Dehradun. Send details at
Wapp: 2891611891

PQM ior 537 Rajput CA girl
wkeg in GGN, DOB 25/03/87
BE:40AM Delhi. pundhir,
sumitiegmail.com | SB1EGEH091

DELHI based Punjabl family
looking suitable match for
their daughter 200°5%3" very bful
fair working in MNC. Caste no
bar. Contact 9599854754

re \ Matching Elites
'/ Since 2008

€ 91500 41727

SECOND
MARRIAGE

SUITABLE match for 36, 58"
beautiful Jatt Sikh girl; MD
dermatology; running her own
gkin elinie In Ludhiana,
Contact; 8417019155,

SUITABLE inatch for Sikh
Khatri girl Issueless divarces,
Bep W BT, MBA warking In
Gurgaon, Clean Shaven family,
Caste Mo Bar, & GB6EILIE51.

SM4 Mittal girl 38/5'5"
Div / I'less. B'Tul, fair 8r. Mgr
mAmer, MNC in  Lon (UJEK)
Pref, match fm UK 7 Delhi
Ner., WApp/Call: 9953235840

ARORA v'ful girl, BEd/MCA,
wrkg. In Canada, Jan 198775,
Parents 2tld in Delhi, Mon Mglk
richaa?®xvahoo.com bio data
+phote +contact; 9370333191

GROOM WANTED
SM4 Divorcee

beautiful fair Goel
Gotra Girl 5'6" 37 yrs.
No Child MBA working
in MNC 27 lacs PA
living in Dwarka, Delhi
Pure Vegetarian

GROOM
PREFERENCE
Pure Vegetarian with

no onion and garlic
eating habhits.

9953257328

9990037918
skguptadelhid73@gmail.com

“LBY LANGUAGE .

v PUNJABI >,

MEBA, Fair. V.B'ful, Khatri
Movember 1992 barn/ 5'2" girl
sepks  well  stld  suitable
match. # 5999912240, Email:
ashwanizBi2esmematl.com

WELL stld well educated bov
from Delhi for Mglk Punjabi
Khatri girl 29/ 53" fair, LLM,
Pvi off. job Moida. Wapp details
and photo or call: 89206550,

SUITABLE Matchd Arora
Khatri Girl MDS (Orthodon-
tles) in Delhl, 5'3"Y Dec. 1933,
Broker BNCIIEE, Phone:
BGT1TI6080 / 9BGR943075

WELL Established, H'some
Cutsurd/Punjabi Match Only
from Dethi NCRE for wvery

Beautiful, edu, self emp, 1995,
55" Girl, Contact: 9873637717

“SBY NATIONALITY:,.

: mRié
GREEN CARD +

M4 punjabi khatri beautiful
girl 1 Dec 19887 5'6" btech MBA
IIMA working in Toronto
(PRYor top co 821ac delhi based
Family w/up 8130884455

SM for Software Engr. B'ful
zirl, Perauing MBA, Wrkg. in
[J5A 28/ 52" from euliured af-
fluent fmiv in India Seeks
Prof, @1fd. Tall H'some uppér
Caste Hindu Boy Wrke. in
USA should be from affluent
Indian fmly, W AR: SE2687537TH

BT /5'5" J.Brahmin veg girl. PR
Canada, BCA ITBA,wkg in TCS
Canada Seaks Teetotaller, PG
Engg. IT C§ Others NRI, Will-
ing to shiff Canada # 8010326387

EHATRI zirl 37 vr/5'5" MBA
PhD working in Boston om HIB
visa seeks PG mateh; parents
doctors #9310520084
arvindbagea@ hotmail.com

SM4 Hindu Jat Girl Masters
FWork In Tech Atlanta, USA,
Zeeks match also 5tld in US,
Gotra Rathee, Dahiva. (ther
Caste Mo Call # 99905THX20)

TIMES inferilas

Ly e | e

To advertise
in Classifieds,
please Call

Sunil :
9999499496
for
Property ads

Scan OR Eul:le

Readers are advised to make appropriate
/ thorough enquiries before acting upon any
advertisement. This newspaper does not vouch
or subscribe to claims and representatieﬂns
made by advertisers regarding particulars of
status, age income of bride/groom.

| DEHRADUN |

FULLY Furnished Hotel/
Hostel with ample parking
space. in 1300 sgyds 100+
double beded rooms with
attach washroom on state
highway chakrata road
dehradun is available for
sale/Lease. Call: 99959304ET0.

----------------------

G

GL-BE ESTATE |

19810787781 |
19811710950 |

' SIGNATURE VILLAS -
» Vatika Sector-82 Avallable -
. for sale 360 3q Yds, 4BHE,
* Duplex Villa, Prime

» Location, East Facing.

aaaaaaaaaaaaaaaaaaaaaa

| EASTDELHI |

CONTACT
OWNER

9811018628

 COMM. Space for Sale/

» Lease 850sq.ft in DDA .
» market, Pocket- 1, Dilshad |
» Garden. Walk in distance

- to Metro Station.

FOR SALE - Entire
Bungalow in Surajmal

Vihar A- Block, Delhi - 93,
Area 185 =q. wvrds. Corner
plot, Contact 9393000874

| GHAZIABAD |

SALE / Purchase on NH-24,
Besidential ¢ Industrial Plod,
Commercial Shop, & Ware-
houses Plot, Builders Floorn
Please Call & 949102639499

| GREATER NOIDA |

SALE Resi. corner park facl-
ng, 11BHE, 8Baths, 6005q.Mir
Study/Puja’ Servant Room

Sigma-Il, Build Basmnt/1/2/
Srd Flr, Italian marble / Teak
wood wrk. 3Prkng. 85310040000

[ GURGAODN |

contact

DEEPAK GUPTA

9899988048

: Restaurant / Shop/ :
i Office @ GF Vipul B'ness :
: park, Sohna Rd. 1000 sqft :
i + add'nl 400sqft for seat- :
mg Space # 9899958048

contact:

OWNER

98689-60811

(Only Whats App)

' BPTP AMSTORIA Scc-

» 102 Dwarka Exp'wy 206 Yd -
» Corner/ East facing Newly |
* Built 3 BHK House, 2-5ide -
ﬁpnn on 12 Mirs Wide Rnar_!

19818156931

- AN ICONIC Investment
. Dppﬂrtunit:g’ for a ready-to- .
, move Shop+ International |
* Brand, Lease Tenure=30yr *
mvestmc—nt 1oy, rent'6G0lk’ pm

----------------------

----------------------

windchantsi:

Sec-112, Dwarka | :
: Expressway .
'OWNER SELLING !
» Experion Windchants

.3 & 4 BHE Flat+Villament. |
* Availl For Sale @ discoun- *

« ted price. Call: 7042373355

aaaaaaaaaaaaaaaaaaaaaa

:-MWHMNMLé
&’ ASSOCIATES E

19310061695}
19310099174

:Bll.‘ir Flrs 300/ 400 / 500/ :
: 1000vd Dup /Simplex in :
!DLF City & S.Lok with !
i park fac. Lift & Stilt Car :
: Pkgl00% PBU Attr: Price. :

TIMES inter J8»

PROPERTY FOR
SALE IN DWARKA

2BHK Semi
Furnished Flat with
Lift in Bamnoli Sec-
28 Dwarka. Very
Close To Sector-21

Metro Station And

Bharat Mandapam
Yasobhoomi Dwarka|

Expressway
Price only @49 Lacs
77355-00005

EXCLUSIVE
APARTMENTS

PIONEER
ARAYA
Sector-62

Sun Facing : North Entry
3BHK: 3500 sq.ft
4BHK: 4690 Sq.ft

POONAM BHARDWAJ

9999040868
[ HARYANA

FOR Sale 21205 sgvds with
CLU {16848 sqvds) on wide
Shyamabad Rd, Nr Bahal-
garh-Sonipat Rd, Sonipat.
Best location # 9466202537

| NORTH DELHI

e e T e ey e L e S Pt L e H

IBISHT]|

PROPERTIES|
IPVT. LTD.]

19811134984}
19650045100§

i MIG (26+26=52)sqmt !

i Drawing+ 2BKkh, Lift, ¢

t Prke. Sec-d Rohini Pkt-

i B9, H.No.153-154, 651-5F, |
.'5L TFE, Loan f!wall :

ROHINI

LELL

ol

'; BEST Investment :
i Option Sec34,35,36,37.38 ;
J!wallahlhty of Plots in:
: Rohini. DDA Liaison :
Freehﬂ]d of Plnts :

RoHIN

19448552918}

i ROHINI BUY/ Sell:
: Plots Alloted by DDA Sec- ;
i 1-38. Liaison/ Collabor- i
ation/ New Allotment ;
: I_nvstmnt B44B552918. g

ICONTACT

17838132523

M (between 10am-5pm ) B

- B00 SGIMS 1nstitutional
. building for sale at North
* Delhi with 3 Storeyed

« bulldup.

50
ISN==_

hASAAE |

9873297521

4d 8076196577 E
mmzﬂjﬁq Mtr*

- Sector-d6, Corner, Green -
. Belt Facing, C.C, One Time |
* Leaso Rent Paid. # Prem:

- BOTE196577, 9873297521

1 HOME
] CONSULTANT
{ PVT. LTD.

99117-14666

- NOIDA PLOTS & Kothis
» Resi. Sectors. Sec-15A, 44, -
46 47, 36,39, 50, 51, 92, 9308, |
* 89, 100, 105, 108, 145, 151.
«Javpee Plots # 9911714666

. LEASE/SALE : OFFICE .
' SPACE 40,000 SQFT - 8EC
- 136 NOIDA 500M METRO -
» Bank, MNC, EDU INST, IT .
* Lift, Toilet Parking, Ready °
« to use CONT - 964337807

TIMES iftferilae




THE ECONOMIC TIMES | NEW DELHI /

GURGAON | FRIDAY | 2 AUGUST 2024 | WWW.ECONOMICTIMES.COM

Economy: Macro, Micro & More

Need to Reduce Costs to Make
India More Attractive: GTRI

New Delhi: With India lagging
behind China, Brazil and other
countries in foreign direct invest-
ment (FDI) inflows, the Global
Trade Research Initiative (GTRI)
has suggested reducing cost dis-
advantages for companies reloca-
ting to India, improving the Ease
of Doing Business throughout
the business lifecyele, and estab-
lishing a framework for evalua-

ting investment proposals, to bo-
ost investments.

[t said that concentration of FDI
sources, with Singapore and
Mauritius accounting for 49% of
cumulative inflows and the in-
vestment being disproportiona-
tely directed towards trading,
services, and malls and real esta-
te development, are the kKey issu-
es.—0Our Bureau

New Delhi: Petrol sales rose 10%
and diesel 4.3% in July over the
previous year as economic activity
gained pace, according to the oil
ministry data.

Jet fuel consumption expanded
by 9% while cooking gas sales in-
creased by 11% in July.

The sales growth in petrol and di-
esel was significantly higher in Ju-
ly than in the first quarter of the

.lI

current fiscal vear
when the demand
for petrol grew by
7.1% and diesel by
1.6%. Jet fuel sales
increased by 11.4%
and cooking gas by

5% in the first quarter.

Petrol consumption growth was
driven by robust car and bike sales
and increased mobility with the
end of summer holidays and the re-

July Petrol Sales Up 10%, Diesel 4.3%

opening of schools.

Diesel, which accounts for 40% of
the country's total refined petrole-
um products consumption, is ex-
tensively used in long-haul trans-
port, mining and farming. Its in-
creased consumption is an indica-
tor of higher economic activity,

Jetfuel demand rose inJulyonin-
creased air traffic. Expanding cus-
tomer base has fuelled cooking gas
consumption. —Our Bureau

India Allows Essential Commodity
Export to Maldives Via 2 More Ports

New Delhi: India on Thursday sa-
id it has permitted the export of es-
sential commodities, whichareun-
der the prohibited or restricted ca-
tegory, to Maldives during the fi-
scal from Kandla and
Vishakhapatnam seaports also.
“Kandla and Vishakhapatmam
Customs Sea ports have been ad-
ded to the list of ports allowed for

export of essential com-
modities, which are un-
der the prohibited/rest-
ricted category, to Mal-
dives for the fiscal vear 2024-25,"
the Directorate General of Foreign
Trade (DGFT) said in a notifica-
tion. With addition of these two,
now there are six ports permitted
for the exports. —Our Bureau

€ Kiyhnln

Escorts Kubota Limited

Extract of Standalone And Consolidated Unaudited Financial Results
for the quarter ended June 30, 2024

TIn Crores
Standalone Results Consolidated Results
Sl. i 3 Months ended Year ended 3 Months ended Year ended
No Particulars
June 30, 2024 | March 31, 2024 | June 30, 2023 |March 31, 2024| June 30, 2024 | March 31, 2024 | June 30, 2023 March 31, 2024
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited

Total revenue from operations 2,292.54 2,082.47 2,327.74 8,776.74 2,309.95 2,093.53 2,355.17 8,849.62
2 | Net Profit for the period (before Tax and exceptional Items) 388.06 323.72 378.61 1,389.80 391.28 332.67 386.34 1,401.02
3 | Net Profit for the period before tax (after exceptional Items) 388.06 323.72 378.61 1,389.80 391.28 332.67 386.34 1,401.02
4 | Net Profit for the period after tax (after exceptional ltems) 289.55 242.07 282.81 1,037.15 293.13 251.89 289.89 1,049.08
5 |Total Comprehensive Income for the period [Comprising Profit for

the period (after tax) and Other Comprehensive Income (after tax)] 290.75 241.90 283.37 1.037.17 294.25 251.56 290.32 1,049.74
6 | Total Comprehensive Income for the period [Comprising Profit for

the period (after tax) and Other Comprehensive Income (after tax) 290.75 241.90 283.37 1,037.17 294.22 251.57 290.33 1.049.77

after non-controlling interest]
7 | Equity Share Capital 110.50 110.50 110.50 110.50 110.50 110.50 110.50 110.50
8 | Other Equity 9,103.26 9,065.80
9 | Earnings Per Share of ¥ 10 each: not annualised | not annualised not annualised not annualised not annualised not annualised

(1) Basic (T} 26.69 22.33 23.18 92.79 27.02 23.23 26.76 96.80

(2) Diluted (%) 26.66 22.29 23.16 92.64 26.99 23.20 26.73 96.64
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2 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year and published year to date figures up to the third quarter of the year ended March 31, 2024.

1 The above standalone and consolidated financial results for the quarter ended June 30, 2024 were reviewed by the Audit Commitiee and approved by the Board of Directors of the Company in their respective meetings held on August 01, 2024,

3 The above i1s an extract of the delailed format of quarer ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the same are available on the Stock Exchanges websites www.bseindia.com and www.nseindia.com and on the Company's website www.escortskubota. com,
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Nikhil Nanda

(Chairman and Managing Director)
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Wayanad, How Much
Do We Really Care?

Designate the Western Ghats eco-sensitive

‘Rainviolence’sitsawkwardly withacountryaspiringto
earn a ‘developed’ tag in 23 vears' time. Be that as it may,
current reality has heavy rainfall and landslide-induced
devastation in Kerala’s Wayanad as the latest example of
what greed, biodiversitylossand climatechangecanlead
toin 2024 India. Thisishardlyasurprise. In 2022, the Earth
sciences ministry informed Parliament that of the 3,782
landslides recorded across India during 2015-22, about
59.2% — 2,239 landslides — occurred in Kerala, the high-
estinthecountry This time, lives could have been saved if
thestate had heeded IMD’sorangealerton July 29and red
alert on July 30. Kerala claims there was no red alert,
Allegations aside, "Wayanad’ is the product of decades
of privileging untrammelled greed over environmental
well-being. As Madhav Gadgil, chairof
Western Ghats Ecology Expert Panel,
set up in 2011 by Gol, stated, the double
landslidesare proof thatthe Ghatsha-
=% e beenexploited withoutcare, and govs
§ have no interest in protecting nature.
The panel had recommended designa-
ting Western Ghats as eco-sensitive. It
alsosuggested gradingtheregion intozones based on the-
irecological sensitivity and fragility and limiting human
activity accordingly. Yet, all six Ghat states pushed back,
complainingof anerosion of thefederal structure. Unre-
gulated and illegal economic activity flourished, fuelled
by anunholy alliance between politics and business. Min-
ing and unrestricted tourism aggravated the situation.
Unlessgovernmentsand citizens start valuingnatural
capital, balance economic activities with environmental
and ecological well-being, such disasters will recur: The
first step now should be to designate the Western Ghats
eco-sensitive and rigorously follow guidelines for the re-
gulation and promotion of development activities. Thatis,
if Indians care about the lives and well-being of Indians.

MACROECONOMICS

Shifting Goalposts
For Fiscal Stability

Golwill transition from fiscal deficit targeting todebt path sur-
veillance, which offers a more stringent approach to tackling
public debt. Fiscal deficit could decline while the debt position
turns adverse. But falling public debt will necessarily lower
thefiscal debt. Gol is signalling its resolve to reach and sustain
fiscal balance by benchmarking against the tougher hurdle. It
also expects to do this after having corrected most of the slip-
page on accountof the Coviddisruptions. This is aremarkable
accomplishment considering emerging economies were ex-
pected to achieve their pre-pandemic fiscal equilibrium after
advanced economies. India has fortunately shown the pundits
wrong on that count. It can now raise its ambitions to target a
fiscal band while ensuring the debt-GDP ratio shrinks.

There is no justification for a desirable
fiscaldeficitrate, most widely accepted as
3%. The number emerged from negotia-
tions for entry into the EU and may not be
apt for emerging economies amid struc-
tural adjustments. A fiscal band allows
government expenditure greater flexibi-
lity over a rolling horizon while keeping
the broader context of public debt in the picture. This facilita-
tes stability in the capital market where Gol is the biggest bor-
rower. Gol intends tomaintain its capex tempo, and amulti-ve-
ar borrowing plan should make it easier for private invest-
ment to crowd in. RBI also acquires greater independence in
pursuing its monetary targets while managing Gol's debt,

India stands somewhere in the middle of the emerging eco-
nomy pack in terms of indebtedness. Bringing debt within
the target will not involve an inordinate growth sacrifice for
the country. The gov will, however, have to build on the recent
success in revenue mobilisation through a simpler tax admi-
nistration. The finance ministry is undertaking a review of
direct tax laws. Direct taxes will have to acquire the revenue
mobilisation efficiency ondisplay in GST.

£ JUST IN JEST

J Great baddie guy Lakshya Senredeems
an old negative term wristfully

Sen You Backhanded
Compliment You

Ask any baddie plaver, and they’ll tell you that the back-
hand isanincredibly difficult shot to play. But what abouta
no-look, behind-the-back backhand stroke? Lakshya Sen
unveiled this incredible shot—a commentator named ita
‘matrix move’, while fans dubbed it a ‘god-level shot’ —
Wednesday at Parisduring a scorching rally against world
No. 3, Indonesia’s Jonatan Christie. Sen won in straight
sets, securing a place in the pre-quarters. Huzzah!

The beauty of the Senback — Sen backhand — however,
was not just the shot itself but how gracefully the 22-yr-old
executedit. It wasasif hehadasecret third hand thatappe-
ared atjusttheright moment, Nataraj-style. Andasthe sta-
ditm erupted injoy after witnessing something flawlessly
beautiful, Sen held his concentration and won the rally,
Champion stuff, monsieur. But beyond leaving spectators
awestruck, Sen has done the world of words a fab deed.
With one stroke, he has redefined the word ‘backhand’, a
term that often carries negative connotations, implying
indirectness, criticism or deceit. One might give a back-
handed compliment like, ‘Your presentation was surpri-
singly good for someone with your experience.’ Or be part
of a backhanded deal, a rather deceitful agreement. But,
bhai, Sen’s backhand.... Now, thanks to Sen-san, a back-
handed compliment has got a whole new meaning,

Would you really employ additional full-time workers solely to avail of Gol's ELI benefits?

H]re for \/lney, How Many?

w1 her latest budget, Nirmala
Sitharaman highlighted the
need for creating more jobs in
the formal sectors through
= employment-linked incentives
(ELI). She sought to do this through
three schemes based upon EPFO en-
rolment. The focus was on financial-
ly supporting first-time emplovees
and their employers. In a nutshell,
these were:
P First-time emplovees To provide
onemonth’s wage toall persons new-
ly entering the workforce in all for-
malsectors. Such employees, earning
asalary of upto ¥l lakh amonth, and
only if registered in EPFO, will get a
direct benefit transfer of one-month
salary in three instalments up to a li-
mit of 15k, According to the budget,
this scheme is expected to benefit 21
mn young people.
P Incentivising jobcreation in ma-
nufacturing Linked to employment
of first-time employees, an incentive
will be provided directly to both em-
ployvee and emplover vis-a-vis their
EPFO contribution during the first
four yvears of employment. The sche-
me is expected to benefit 30 lakh you-
ng people entering employment, and
their employers.
b Support to employers This sche-
me will cover additional employme-
nt in all sectors. All additional emp-
loyment up to a salary of 71 lakh a
month will be counted. Gol will reim-
burse employers up to ¥3k a month
for two vears towards their
EPFO contribution foreach -
additional employvee they
hire. The scheme is ex-
pected to incentivise ad-
ditional employment of
H0lakh persons.

These are well-mean-
ing schemes. Moreover,

s.Igh unly if j:rh-zem was pushln:a policy Iever

Gol needs to be commended for finally
focusing on what is undoubtedly Ind-
1a’s greatest economic problem over
the next decade—that of a vast num-
berof youngpeople joiningthe poten-
tial workforce each vear without the-
re being enough jobs to go around.

The numbers are truly enormous.
While the estimates vary, these coa-
lesce in the region of an additional 8-
10 mn voung people each yvear, for the
next 10 vears.

Asagainstthis, everyreliablebit of
evidenceshowsthat theemployment
intensity is steadily declining across
every major sector of the economy
Simply put, the percentage of additi-
onal people employed for a percenta-
oe increase in income across any sec
tor isless than before. Thisreduction
isnot new. Just to give some facts:

P India's employvment elasticity was
close to unity in the days of protec-
tion in the 1970s. It then dropped to().4

with the coming of liberali-
sation in the 19%0s and

- Factory owners across
all sectors have
preferred machines

L and shop floor designs
that involve higher
productivity with
lower workers

2000s. Now, it'sclose tozero. Forevery
1 percentage point increase in GDE
jobs have been growing by only 0.1%.

Why is this so? For one, the advent
of technology, and I'm not referring
to Al or anything super-smart. It is
simply this:machinesare betterthan
before and need fewer workers toman
them. Here's an example. Up to the
1980s, loom-sheds in textile mills con-
sisted of relatively primitive looms
that needed frequent attention. Hen-
ce, there was one weaver dealing
with four looms.

With better semi-automatic and
then fully automatic high-speed air-
jet and water-jet looms, the ratio be-
came either one worker for 8 or 16 lo-
oms. Thishasbeen the same everywh-
ere; foundries, forgings, wire draw-
ings, chemicals, paints, pharmaceuti-
cals, automobile components, carand
2-wheeler assembly lines, and ever-
more. Any factory you go to will de-
monstrate that the worker-to-output
ratiohassteadily reduced over time.

For another, factory ownersacross
all sectors have preferred machines
and shop floor designs that involve
higher productivity with lower wor-
kers. These increase throughput, va-
lue added and revenue, and simulta-
neously reduce the myriad manage-
rial and legal hassles of dealingwith

arising tide of workers, Every listed
manufacturing entity has reduced
theratioof value added to workers —
not only by raising the numerator
but also by cutting back on the num-
ber of workers, typically by not re-
placing those that retire.

In such a miliew, should we expect
the FM's well-intentioned measures
ta work as she expects? I think not.
Ask vourself the simple question as
an entrepreneur; will voureally emp-
loy additional full-time workers sole-

| S

Entrtpraneurs haue publicly

praised these incentives. They have
to. But don't take that for the truth.
People hire when they need to hire

Iy toavailof the FM's incentives? The
answer seems to be obvious. You will
do so only if it is needed for the busi-
ness. But vou will certainly not lock
yvourself upwith extra workforce and
all its attendant costs just to take ad-
vantage of these incentives.

Entrepreneurs have publicly prai-
sed these incentives. They have to.
But don't take that for the truth. Peo-
plehire when they need tohire. At the
margin, this need has been reducing
over time. One-off incentivessuchas
these don't make hiring any more at-
tractiveover the lifetime of such ahi-
re. And that is why, despite all the
public hosannahs, don’t expect these
measures to bear fruit.

We certainly need to deal with this
job crisis. But probably not the way
FM hassuggested. Unfortunately, her
hands are tied. Because a budget can
only do so much.

The writer is founder-chairperson, CERG
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Earth Overshoot Day

This year the Earth Overshoot Day was on August 1, the date when
humanity’s demand on nature's resources surpassed Earth's capacity to
regenerate them for the given year. In other words, humanity is currently
using nature 1.7 times faster than our planet's ecosystems can regenerate...

1 Earth

1.75 Earth

Bell Curves

m R Prasad

Freeze! This is an
ethical hold-up!

Source: overshoot footprintnetwork.org

Clear on Small Nuclear ;zaees.,

Amitabh Kant

Oneof the highlights of Budget 2024
was its emphasis on nuclear energy,
constituting a significant part of the
energy mix for Viksit Bharat and Gol's
pursuit to partner with the private sec-
tor for the development of small mo-
dular reactors (SMRs) in the form of
Bharat Small Reactors.

Ewven as the Prototype Fast Breeder
Reactor (PFBR)nearing completion at
Kalpakkam in Tamil Nadu grabs the
headlines, rise of SMRs can be attri-
buted to their small footprint, require-
mentfor less than a10th of a hectare,
and promotion of sustainable nuclear
power: They can be installed without
time and cost overruns, and can consu-
me power locally at the SMR site. Their
ability to integrate with RE can offer a
resilient grid and manage intermit-
tency, the cost being around 4/ kKWh.

To accelerate adoption and manufac-
turing of SMRs, India must:

b Enlist pvt sector To achieve 100 GW
of nuclear capacity by 2047, open the
sector to private players. This would
involve amending the Atomic Energy
Act 1962, to allow private sector partici-
pation in SMR development. Existing
PSUs or JJVs can form partnerships
with the private sector, utilising their
surplus for technology transfer, The
Atomic Energy Commission (AEC)
should alsoaim to segregate the stra-
tegic and commercial nuclear sectors,
framing a distinct policy for private
sector regulation.

The 2016 amendments of the 1962 Act
allowed NPCI toform JVs with cen-
tral PSUs. Three JV companies were
formed, but none has taken off. In con-
trast, in the US, the Atomic Energy
Actwas amended in 1954 to allow pri-
vate sector ownership of nuclear faci-
lities and promote public-private res-
earch. The British nuclear industry
was partially privatised in 1296, In 2020,

South Africa announced a new nucle-
ar power capacity of 2,500 MW, inclu-
ding SMRs, with a private and consor-
tinm-based approach. SMREs arealso
attracting interest in Canada, the EU
and West Asian countries.

Opening nuclear power to private sec-

tor participation in India would lead
to increased competition and trans-

parency, and a reduction in high capex.
It would alsoestablish the manufactur-

ing and export of SMRs.

P N-waste agency and policy To
safeguard the local environment from
any potential nuclear hazard, it's cru-
cial to establish a radicactive waste
management agency, which should be

tasked with preparing a nuclear waste

policy for managing accidental radio-
active material.

P Additional insurance cover The
Civil Liability for Nuclear Damage
(CLND) Act 2010 places responsibility
on tech providers and operators for
nuclear liability Concerns have been
raised regarding the limited capacity
for funding this liability through in-
surance and government assistance,
For instance, the Act outlines that
operators must cover damages upto
1500 cr in case of an accident, either
through insurance or other financial
means.

If damages exceed this amount, the
government is expected to intervene,
though its liability is capped at the
rupee eguivalent of 300 million spe-
cial drawing rights (SDRs), or 2,100

Sunrise industry

2,300 ¢r. To address gaps in insurance
coverage, the gov offers refundable
bridging loans on commercial terms
to meet operators’ liabilities. This
financial pool needs to be expanded to
include SMR projects, to instil confi-
dence in the private sector.

P Accelerated tech transfer India
needs to launch amassive SMR cons-
iruction programme to create jobs
through domestic manufacturing and

exports. The first few SMRs are becom-

ing operational in the US. Gol should

work in partnership with the US to pro-

vide Specific Authorisation 10CFRE10
for tech transfer. This would enable
companies to expedite industrial op-
erations for manufacturing in India.
» R&D & collaboration India’s nu-
clear sector should also consider the
availability of ‘coal-to-nuclear’ tech.
Effective industry and academia col-
laboration for R&D and component-
level manufacturing of SMR plants
should be supported under the %1 lakh
crcorpus to promote research by the
private sector and under the *Make In
India’ initiative,

P Inclusion in green taxonomy Nu-
clear power supplies approximately a

quarter of the world's low-carbon elec-

tricity, furnishing significant quanti-
ties of dependable, dispatchable ener-

gy that enhances stability and resilien-

ce within the electrical grid. It serves
as a backupfor variable RE sources
during periods of insufficient sunshi-

ne orwind, which should make it com-

pliant to be included in the broader
ereen taxonomy frameworks so that
the investment is attracted to deploy
SMEs. The European Parliament also
recently voted to favour such an inclu-
sion for its region. India’s consolidat-
ed FDI regime should alzo be relaxed
for SMR installations.

SMRs are the future for delivering
low-carbon electricity, managing re-
newable intermittency and ensuring

baseload concerns of switching to RE.

Unlike large nuclear projects, they
can be executed anywhere expeditio-
usly and mass-produced. It's time for
India to technologically leapfrogin
nuclear energy.

The writer is India s G20 sherpa

Drinking
Cold Water

On a scorching summer day,
few things compare to the
pure bliss of cold water. As
temperatures soar and the
sun blazes overhead, the
body craves refreshment,
and cold water providesan
immediate reprieve. The
utter thrill of taking that
first sip is exhilarating, The
coolness travels down the
throat, then the chest, not
just quenching intense thirst
but isolating the body froma
heated world.

Cold water is more than just
physical relief. It's tran-
guillity and rejuvenation.
The contrast between the
external
heatand
the inter-
nal chill
createsa
frisson, an
excitement
that mo-
mentarily
suspends the discomfort of
August. Each gulp bringsa
wave of comfort.

Moreover, cold water
readjusts thoughts. The utter
desperation tosearch fora
coolant is replaced by mental
clarity Thisrefreshing
experience is accompanied
by asenseof gratitude. It'sa
reminder of nature’s way of
providing relief that makes
(summer) days bearable.

Whether cold water is
handed out outside the house
and office or enjoyed inside,
cold water brings people
together. Ultimately, the bliss
of cold water in summerisa
testament to the power of
cold holding out heat, It'sa
fleeting but powerful ex-
perience, offering a sanc-
tuary of coolness.

THE SPEAKING TREE

A Volcano
Of Opinions

NAJIBSHAH

Inourdaily interactions, we of-
ten encounter people who seem
to have an opinion on all subjects.
Even as vou speak with such
persons, you realise that their
knowledge on the subject is imi-
ted, but not theiropinion on
the subject. Rolf Dobelli terms
this as the ‘opinion volcano'.

Thisraises the question: do
you need to have an opinion on
all subjects? Is not having an
opinion a sign of intellectual
weakness? Or is it just yvou be-
ing smart? Would vou not be
better off identifying subjects
and topics that interest vou,
getting to know them, and then
forming an opinion on such
topics and issues?

Opinions given offhand by ill-
informed people invariably are
theresult of alazy intellect. As
Plato has said, opinion is the
medium between knowledge
and ignorance. It is ‘really the
lowest form of knowledge since
itrequires no accountability’.
Such people also suffer from
spiritual poverty.

However, making informed
decisions is a responsibility
we all share. We should be awa-
re of ourlimitations, be aware
of what weare saying, think
before we speak and not speak
ill of others. This caution can
lead to more considered opini-
ons and better decisions.

S0, next time you catch your-
self giving anopinion on asub-
ject vou do not know, bite vour
tongue and confidently say Ido
not know enough on this sub-
Ject to have an opinion. You will
be respected much more.

_Chat Room |

It Ain't Broke?
Let'sFixIt

Arrey Brother, Why Bother? by
Swaminathan S Anklesaria Ai-
var(Augl) seems to say that sin-
cedemocracies cannot register
more than 7% GDP egrowth and
since India isdoing exactly that,
and sometimes even better, we
need not do anyvthing, including
ineducation that is producing
half-literates by the million. Is it
because they are required in re-
construction efforts by war-rav-
aged nations such as Israel, Uk-
raine, Russia, etc, and in health-
care by the West and Japan wh-
ere people are living longer and
workers are needed for petty jobs
by the thousands? Nevertheless,
they will boost our forex earn-
ings and, thereby, GDP

M BHOWMIK
New Delhi

Death’s Certain,
SoareTaxeson |t

This refers to the news report,
‘GGadkari urges FM to Withdraw
18% GST on Life, Medical Insu-
rance Premiums’ (Augl). Nitin
Gadkari’s demand for withdraw-
ing18% GST on life and medical
insurance premia should be con-
sidered by the finance ministry,
Life and medi-
cal insurance
are linked with
uncertainties
in life and are
not heury war-
ranting taxati-
on. GST is, in-
deed, leviable
on goods and services, but insur-
ance cover s a protection again-
st odds in life, Sorrows and un-
certainties of life cannot be sub-
ject to tax. Moreover, insurance
premia are paid out of taxed in-
come, further making GST on
such amounts illogical.

VINOD JOHRI
Dethi

Tax, Fairness
Ina Sentence

Apropos Delugeof I-T Notices
likely This Mth' by Sugata Gho-
sh(Augl), I-T authorities must
keep taxpayers in the loop before
they act. The principle of natural
justice must be followed to ensu-
refairness in tax assessments.
Mere placement of notices on the
I-T portal may not be noticed by
the taxpavers, especially senior
citizens or taxpayvers from rural
areas whomay not be tech savvy
There should be a physical post
of the notice as well. Prosecution
and conviction create fear and
uncertainty, and raise the impli-
cit costof tax collection. Inany
case, the country needs to signi-
ficantly broaden its tax base.

PRADEEP KUMAR
Surat

Letters to the editor may be addressed to
editet@timesofindia.com
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Rajasthan Is Rising.
Let's Grow Together!

its 'Viksit Rajasthan’ Action Plan for becoming a $350 billion economy in next 5 years.

2 8 B B

Rising Rajasthan goes beyond being an extraordinary 3-day Investment Summit,

job creation as its cornerstones.

cities across the country and the world, and Sector-focused Conclaves in Jaipur.,

® Rajasthan Opportunity Showcase

@®

Strategic Sector Sessions
Country Sessions

One-on-one Business Meetings
MSME Conclave

Startup Conclave

@ @ ® @

Non-Resident Rajasthani Summit

Come, be a part of this Rising!

"=

Department of Industries

. Intent for MoU with
Government of Rajasthan

Rajasthan has set out to realise Hon'ble Prime Minister's vision of Viksit Bharat@2047, with

It is the State's socio-economic transformational journey towards inclusive prosperity through...
a journey with geographical equity, inclusivity, diversity, sustainability, promotion of MSMES and

The Rising Rajasthan Summit will be preceded by a series of Investor Meets in leading business

Eiz:m Submit your Investment

Government of Rajasthan

Rajasthan Samwad
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ABADI PLOT CO.
9920799258

B E ¥R RR

. Commercial plot @ Jewar
: intl. airport, Noida, main
* h'way 1750 sqvd 5 cr. ideal -
. for hotel.clinic.sh'rm.facty

¥

SS ADVISORY E

9899410005 ;

 NOIDA SEC-14A, House -
- for Sale 450 Sq Mirs, Park -
. Tacing, 24x7 High Security, .
* Wide Road, Well Located, -
. Elite Neighborhood

| 85278-34633

tAUTHORITY Plots |
i in Noida Extension for |
i sale. At prime locations. i
i Sizes 100 to 500 mirs. loan |
AvaﬂahLE Registry open. |

S o 0 . i |

HOME
CONSULTANT

PVT. LTD.

499117-14666 HE
- YAMUNA PLOT Auth. ° ;

» Residential & Industrial .
. Sec-18, 20, 28D, 25, 20, 32, 38
: Sizes 300, 500, 1000, 2000,

« 4000 Mtr. Call: 9911714666

----------------------
a

METERS|:
REALTORS |:
9717452701

L} ¥

- YEIDA PLOTS Sate/ .

. Buy, Sector 18 & 20, :
 Yamuna Expressway, Surp *
. 300, 500, 1000, 2000 sq.mtr, .
* Call Whmsﬂpp BT17452701

GREENSPACE
PROPMART

PVT. LTD.

99717 20158

- JAYPEE GREENS Wish - -

- Town Noida for Sale Golf
. Plot, Villa, KP-1&2 Plots,
* Under Construction Flat.
« Call: 9971720158

GREENSPACE E
PROPMART
PVT. LTD.

99717 20158

Fﬂﬂ SALE Advant Navi u-.
- Office Space Fully

- Furnished 2000 sq.11., Sec-

* 142, Noida, Expressway

. facing. Call: 9971720158.

TIMES Inter:

Connecting People, Connecting Needs.

FUR SHLE

10 ACRE PLOT IN GREATER NOIDA

¢ PRIME LOCATION INSTITUTIONAL PLOT
ALLOTTED BY GNIDA

LAND USE: ENTERTAINMENT LEISURE
COMPLEX AND SOCIAL & CULTURAL CENTRE

LEASE DEED EXECUTED

ALL DUES PAID

& & & @

MAP SANCTIONED

(9997488839, 8630875405

BEST
PROPERTIES

: Call 9811551470

;FDREALE Noida, Plot & *
. Kothi in Sec-19, 26, 30, 31,33 -
» .34,36,39,40,41 44 46, 47, 48,
« 49, 54, 51, 52, 61, 70, 71, T2,
«» 105, 108 from 112 to 450 mts

LEASE RENT PAID IN ADVANCE

« Sale, 3rd Floor +
400y, 4 B/R, DD, 5.9, Lift,
« Stilt, Park facing, Vastu

. Perfect, Best Location,

 SAINIE FARM brul well -
s maintained Bungalow, 5
. Bedrooms, 1100 vdz and a

* landseaped garden. Gated
« neighborhood, Wide road.

SHEKHAR

GUPTA
9810537700

: DEF COL 400 FF 4Beds
- Def Col 325 SF+T Lift 4BR -
s Gumohar 500 FF 4BR New |

....................

Contact
Authorised

Representative

9354448698

E.&- 14/17 Vasant Vihar for

Terrace,

. Vasant Vihar 400 GF 4 Bed ;
« Resale # 9810537700

---------------------

aaaaaaaaaaaaaaaaaaaa

Contact

PP SINGH
9811055242

CE N T I

FARM

HOUSE,-..._,
1 18-2721-6161 §

- BUY SELL Rent Dera
» Mandi Ansal Villa Asola

. Chirpur DLF Bhati MTD
* Vkunj Jonapur Sainik
: Farm Sultanpur RMD ete,

---------------------

SHARMA
9310051666

- VASANT EUNJ House
- ABHE i@4.600r, & 3BHE

. 2 gaer.: Defence Colony
- New House 325y, Third +
« Terr @12; Broker Excuse,

---------------------

HAUZ Khas Enclave s Vasant
Vihar luxurious 4 Bhik Third
floor + terrace, rich specifi-

cations, Reputed Builder,
Brokers excuse # 3700427477

. MOHIT
. SACHDEVA

ESTATES

19873348936§

DEFGDLM: 325 & 400y
» crnr Pitacing TF+T. Vastu -
. perfect, Stilt pkg, Sept. 1ift, ;
- Top notch specs, Reputed -
. Bldr. Many ready options. .

Bricks n yards
9971110380

' VASANT VIHAR F'resh
- Booking 1200 5@ YARDS

. CORNER, WIDE ROAD, .
* PARK FACING ia :
. Beasonable Price a

contact

98111-91901

: SARVAPRIYA VIHAR
« 240v Ready/UC B+GF/FE/ -
" SF/ 3rd+Tr 3 BR, 50, Stilt
*nr Hz Khas Metro & Resale *
- Panchshil 500y 3rd+T 5BR .

KARYA |

PROPERTY

MANAGEMENT
9811107562

- OEHLA PH-3 Commerci- *
« al glass building Bsmt+GF -
. *FE+S5F+TF, 7200 sft each |
* RaCrs, 1150 vds old Const -
. [ 32 Crs 635yds Plot 24Crs .

DELHI
RIONE LAND

98110-4008&

UTH.W) 5 Cr
l_}'Hl' -:'lLl"E ec-{1-40), become -
- Builder vour self, profit in |

* orore, min investment,
. Brokers welcome.

----------------------

RATTAN
JHA

9810381356
9810265234

- GE-8 (217 Syrds) 3 B/R,
« WD, Ground Floor, Car
- Parking, 56}, Fully renova- |
- ted, Sale Price @3.60cr.
HE]ﬂd-Eldusﬁ 9810265234

----------------------

BUSINESS CONNECT WEEEsd

FACTORY/SHED/ WAREHOUSE AVAILABLE

ON SALE/ LEASE

Grade A Buildings/Shed Available on 25 Acre Plot
RCC Area from 5,000 to 200,000 Sq. ft.

Warehouse/Shed from 20,000 to 600,000 Sq.ft. with 50 ft. height

Plot from 500 Sq. Yard to 10,000 Sq. Yard
“Freehold Land” Available for Any Type of Manufacturing
Bhagwanpur Industrial Area, Roorkee, Uttarakhand

& Visit: www.Hanung.in

PANOPLY PACKAGINGS PVT. LTD,,

MFRS. OF CORRUGATED BOARDS & BOXES
Large infrastructure,

Specialist in Die Cut Cartons '\

OPTIMIZE COST
with BEST CHOICE
OFA C,B&E
FLUTE PROFILES

X info@hanung.in

l-'“I,_..:-""

—

INTRODUCING E-Commerce Boxes with
Double Sided Tapes and Tear Tapes

Large Spare Capacity Available

Email: neerajbafna@panoplypack.com

Unit @

@ Sriperumbudur Near Chennai, TN - 602105

X +91-9899032127

TIMES Infer:la»

P P Kl BHHE

To advertise
in Classifieds,
please Call

Sunil :
9999499496

for
Property ads

contact

| DEEPAK GUPTA §
293999330435

FOR SALE: Greater |
Kailash-1 commercial

space on 2nd floor 2000
Sq.Ft with 2 bath @ R-
Block, Main road.

e e L e e T e e LT LT

SONEPAT

RENTED Prop 1270 =q.yd
Factory, Covered area 20,000
zq.f1. having half B'ment, Gr
Floor Ist Flr & half 2nd fir. BEs 3
lacs P.M Rent. at Nathupar
Indus. Area, Kundli. $810506411

THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY

To book your ad

[ NORTH DELHI |

RENT/LEASE

Ready to Move-in
Fully furnished office space

available at Lawrence Road,
3rd floor with lift
Plot area - 400 5q. yard
Covered area - 300 Sq. yard
1 Director Room
4 Executive Rooms
1 Meeting Room - 10 persons
1 Meeting Room - 16 persons
Reporting Section - 2 persons
Reception Area
10 Workstation Area
Kitchen & 2 Washrooms

9711170055
9818777466

[ OUTSIDE DELHI |

WEST DELHI

178 Sq. Yds, Freehold property,
Prime location, facing park nr
Metro stn, Mew Patel Nagar nr
Metro Heart Instifute. Actual
Buyes Contact 1 180436

" Ew omow

: 4CUHMMUE-§
19999906210 :
119811049613 :

-DIRECT SALE Frechold -
« Indd. Plot 197 Sqvd Shivaji -
: Marg Del 10+Car Parking
* Nr Honda, Haldiram Moti -
- Nagar Metro Demand 6 Cr., .

FOR s5ale: 5BHK, 3Bath, 2
Balconv, 1st floor, Naraina
YVhr, 2400 zq.1t., Marble flooring
with Lift and Parking. Price
G.A0cr (Mego.) Call: 63637T6B25.

CENTRAL DELHI

- LUTYENS DELHI 567+ -
* Bungalow for sale Built-up
» 10000=qg.1t, B'iul Constr,

. Park Facing. Freehold &

* Clear Title. Call Owner
. Reprr-qfnmnw EI':E‘JH%IHT? ‘

LAND FOR SALE

9 killa {Acre)y land for sale
Mohali{Chandigarh} Airport
Main road. 1138 front. @ 25 Cr
per Acre  only  Genuine
buvers contact:- 9872396958

MUMBAI
PROPERTIES

OUTSIDE MUMBAI

HIGH POTENTIAL LAND/
OF 55 ACRES
along with Approximately
60000 sqft construction area

FOR SALE

Non-Agriculture Land situated
at Bhuvan Village, Mangaon
Taluka Raigad District. 94 km
distance from the Panvel
Railway station, 139 km from
Pune airport & approximately
143 km from Mumbai airport,

Interesting party may
be call or WhatsApp on

9810071587

PROPERTY
ANCILLARIES
COMMERCIAL
PREMISES

FREEHOLD prop at Pratap
singh Bldg, Janpath Lane, New
Delhi. 280 =q vds, 2 Qoors, built
up area 2700 zq T on sale. Only
serious party cont. THIET2REL

INDUSTRIAL
PREMISES

BEST sale. Rama Rd Indus-
trial Area (Nr Kirti Ner). 308
gqyds, A class construction,
Basement-+3&half fr 12000 sq
ft. Chegue pref. # 9911227796

DWARKA

FOR-RENT. 3 Bedroom HIG
DDA Flat, GF, Dwarkadheesh
Apartment, Pocket-2, Sector-12
Dwarka,# Owner 8310015178
saxena.pramodesgmall.com

GURGAON

2000-4000 =q.ft. commercial
office space avalilable for lease
on Sohna Reoad, Spaze
Boulevard, Sec - 47, GGHN
Brokers welcome. # 9810074080

AVAILABLE for Rent SBHE
Golf Course Extn. Road
Gurgaon M3M Goll Estate.
Tower 1, Unit Mo, 5B, 5200 sq it
Cont.: 9810157795, 9870169955

4 Renting Noida

Contact

. 9350868866,

» &= Ew

-+ 0120-4263422
- 5800 S8FT. Each 15t & 2nd .
" floor Industl. Bldg. Furn'd
- AC, Eco-friendly power ba- -
. ckup, Ready to move, Mear .

* Metro Sm, B0’ Road Ample -
 parking D-8%, Sec-2, Noida -

TO Let Comm. Space - On
Road 15K - 25000 Sq. Ft. Area
Under Constd Open Area
Also Bkm from Barellly Alr-

port MNr. Pillibhit Toll Plaza
M BEITOR3338, BO4520TTT2.

SOUTH DELHI |

Contact
. PP SINGH
- 9811055242

- PRIME COMMERCIAL -
. Showroom for Lease on

* Shivalik Main Road, G.F,

» 1600 5.ft showroom, Ample

. prke, Huge signage, Previ-

* pusly occupied by Cafe

- Coffee Day. # 9811055242

2 BHE Flat, Also 1 Bed Eoom +
Toilet with Terrace in Masjid
Moth, Ph-1 & Furnished 1BR +
Toilet in Kalkaji. Contact
SE10Tan119

COMM. Space for NGO 2300
sqft. BK Puram. 2 Big Halls. Nr
public transportation. Confer-
ence Hall & Library Rent- 3.50
Lac. # 9810166637, S910166637

DEFCOL GK | ultra luxury
apt., fully furnished Fully
servicesd with car driver cook
short/long term.suits groups.
MEI wedding party. 96830657578

PROPERTY FOR

LEASE ON MAIN
AUROBINDO MARG

*Location- A-13, Green Park Main, N.D.
Space- 3500 Sq.Ft, Covered area
*Floor- Ground Floor (Unfurnished)
+Amenities- Lift, Generator

backup and Ample Parking
|*Commercial building with NOC & CC

only genuine interested parties
please contact the owners

Gaurav:9811043239

Mona: 9810166344

SHIVALIK

On Shivalik Gitanjali Road,
C-Block, Next to
Panchshila Park,

Hauz Khas Metro Station.

3 Side Corner Plot,
First and Second Floor
1800 sq. ft. each Floor with
Park at back.

Ideal for Doctor Clinic,
Professionals, Law firm,
NGO, Coaching Institute.
Rent-100000/- per month.,
Rear Ground Floor-
500 sq.ft. @ 60000/-

Contact:
98107 87691

| WESTDELHI |
AVAILABLE

FOR RENT

Prime Space in
Naraina Industrial Area
3 Side Open Building -
Fromt side - B wide Road ;
Back side - 20' wide Road
Left side of the building - Park
Areg of each foor 8,500 5q, fl.
(Kota Stons)
Floors ; Ground, First and Second
Floors Type: Industriah Commercial
Facilties: Parking, Lift, efc.
Ideal for Manufacturing units
warahousing, distribution

centre, or other industrial
BOSas

Contact : Mr. Praveen Kumar

9716137677
Email : info@bapindia.in

education

| ADMISSIONS |

MBEBES. Md. Ms. Dnb. Dch.
Dga, Engineering Admission
suidance In Top College's Of
India Sunykshkrit Education
Consultancy & 89709887039

COACHING
LLASSES

TEACHER mantra provide
Dip in NTT (MHRED Regd)
rez sonline, 100% placement

practical training 8851930131
wwwLteachermanira.com

| BUSINESS DFFERS |

WANTED cxporienced NGO
Consultant/ Retd Govt, Staff
for Govt’ CSRE funding by an
NGO Regd in Delhi. Contact:
SE104 7D

INVEST in clothing

business and get 2 to 3%
monthly income. Contact

# 9711223838, BESIZES440,
Delhi, Gandhi Nagar

‘ BUSINESS ‘
PROPOSALS

EBARN 1.00,000 to 10,060,000 per
month install Ladies Sanitary
Pad, Baby Diaper Machine,
Plastic Udvog with buyback
agreement (govt, approved)
9643010487, RITEOELTTI
37RE1ETS, (]1- 25020179

DUBAlI Business Set-Up,
Trading, Promotions, Sales,
Marketing, Support, Liaison,
Due Payment Kecovery &
Related services, Visit: www,
indiadubaichamber.com

| JFORSALE |

FOR sale in Naraina Vihar
Antigue accoustic Piano, 88
kevs, well maintained, tuning
required, Contact: Malhotra
GARITTRERS,

| LOANS |

LOAN against property.
registry, power of attorney, lal
dora, mall, office. Agent
welcome. 10 lakh to 10 crore.
Ta3250460,

personal

| CHANGE OF NAME |

I Gurneet Kaur Yo Bhupender
Singh Bagga W/o Pragat Singh
Jolly restding at 16, Dhudial
Apartment, Pitampura, Delhi-
110034 have changed the name
of my minor daughter Mirayah
Kaur Jolly, aged 7 vears and
she shall hereafter be known as
Miravah Kaur.

I, AMIT KUMAR son of
SUDHAKAR SHARMA
residing at Tower Tulip, 2022
SKA Greenarch, Sector-16H,
Greater Moida, Bishrakh, Po: 1
A Surajpur, Dist: Gautam
Buddha Nagar, Uttar Pradesh
201306 have changed the name
of my miner daughter
AMAYRA KUMAR aged 4 years
and she shall hereafter be
known as AMAYRA SHARMA,

I, Jasvant Kaur Kakkar w/o
Gaokal Singh R/o B-146, Majlis
Park, Gall No.-2, Delhi-110033
have changed my name to
Jasvant Kaur for all future
PUTPOEES,

I, Indar Batl wife of No.
143110130 Ex-NE(TS) Azad
Singh, Vill & PO - Madana
Kalan, Tehszil - Beri, Distt
Jhajjar (Hr.} changed my name
from Indrabati to Indar Bati,
Date of birth iz 9270771956 for
all purposes vide affidavit
dated July 2024.

I Afroz DO, Khalil Ahmed Ri/o
2/895 Bhoor Colony, Old
Faridabad, Haryana, 121002
have changed my name to
Afroz Jahan.

L, Muthvala Anasuya, W./o 1466
1917F, KK Muthyvala Ramana-
reddy RE/o Vill-madavapalli,
Post-pamurupalli, Mandal-
Komarole, Disitiet- Prakasam,
Andhra Pradesh-523373 have
changed my name from
Anasuva (o Muthyala Anasuya
in my husband service records
Vide affidavit dated 01.08.24
hefore name of court Delhi

I., 5 K Sahil Mandal 8/0 Sekh
Hussen Mondal R/o H.Ne-1, O
Extension Vani Vihar, Uttam
Magar, Delhi -58 have changed
my name to Sekh Sahil Mondal
tor all futore purpozes,

I, Gurjeet Kaur alias Simi
Kakkar /o Mohan Singh W/o
Gurdeep Singh Kakkar RE/o
J2/130B Third Floor DDA Flats
Kalkaji, Delhi-19 have changed
my name o Simi Kakkar for all
future purposes,

I, Mohammad Saheed, 5/0
Abdul Jabbar B/o. F-R&, MNew
Seema Puri, Delhi-1100095 have
changed my name to Mohd
Saheed permanent]y.

I, Sushesl Kumar S/0 Babu
Bam. BE/o D103 Alr Force
Road.Dabua Colony, NIT
Faridabad, Harvana-121001,
Have changed my name to
Susheel Kumar Saxena For All
Future Purpose,

I, Surjeet Kaur Dfo Harbha-
jan Singh R/05D/82 HIT Fari-
dabad have changed the name
of my minor daughter Gracie
to Gracie Kaur For All Future
Purposes.

I Sunil Kumar F/o lovish R/o
H.no 179, kh no 220 Main Road,
Burari, Delhi 4 shall
henceforth be known Lowvish
Behiwal affidavit No IN DL
AT3161815304458 W Sworn before
notary Jogendra kumar dt
ST 3024

I, Naman Shastri 5/0 Ashish
Chandra R/a 11, Mohan Park
JMNear Cloth Mill | Modinagar,
haziabad, Uttar Pradesh
2012k have changed my nama
to Namann Shastrri for all
tfuture purposess,

IT is for general information
that [, Marshneil Bokolia 5/0
Jitender Eumar BE/O 3636, Gali
Ma-15, Raigar Pura, Karol
Bagh, Central Delhi, Delhi-
110005 declare that name of
mine has besn wrongly written
as Marshnell in my 10th & 12th
Educational Documentis, The
actual name of mine is
Marshneil Bokolia which mayv
he amended accordingly,

I, Gokal Singh Kakkar S/o
Atma Singh R0 B-146, Majlis
Park, Gali No.-2, Delhi-110033
have changed my name to
Gokal Singh for all future
PUrpoSes.

I Pawan Bansal 5/0. Rohtas
Kumar B0 A-60 JJ Colony
Raghubir Nagar, West Delhi,
Delhi- 110027, have changed my
name to Pawan Kumar.

I, Karpit Chawla 8/0, Mr Om
Prakash Chawla E/o Bfh-119
Shalimar Bagh, Znd Floor MNew
Delhi -110088 have changed my
name to Yuvraj Chawla for all
PUPposes.

I, Arun /0 8h. Krishan R/o
H.Mo. 178, 5e¢-23, Housing
Board Colony Sonipat,
Haryana have changed my
name to Arun Gahlawat

I, Smt Sheetal W/o Shri Anil
Rfo House Mo 145, Double
atory, Harijan Colony, Tilak
Vihar, Tilak Nagar, Delhi-
110018, declare that my cor-
rect name is Sheetal While in
bhank aceount is Savita. That
both Sheetal and Savita are
one and the Same Persan.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I hitherto known as Kanta Devi
Wio Rakesh Arva R/o H.MNo-
1849, Ward No-3, Pech Paras
Ram, Anaj Mandi, Near Old
Anaj Mandi, Rohtak, Harvana-
124001 have changed my name
and shall hereafter be Known

a5 Ranta Arva.

I, Ponja Singh w/o Shubham
Singh RB/o House No-321573,
Block-B, Gali No.g1, Sant
Magar, Burari, PO-Burarl,
DIST: North Delhi, Delhi- 110064
have changed my name from
Pooja Arun Bendale to Pooja
Singh for all future purposes

I, Gayatri Bhatia (DOB-
27-5-2003) Vo Manoj Kumar
Esa sL/103, NIT Faridabad
have change my name to
Khushboo (TMOB-22-10-2004 )

[, Smt Chandani W/o-
MNo.16021447H Mk Sanap
Bapurao Baban, R/o- At Post
hatshil Pargaon, Teh- Shirur
(Kasar), Dist- Beed,
Maharashira- 413249 have
changed my name from Smit
Chandani te Sanap Chandani
Bapurao, in my husband’s
service documents my 1L.OLB. is
wrongly written as 0770671994
whereas my correct D.OLB, is
070619085, vide affidavit dated
0170872024 before Notary
Public Delhi

I, Anup Er Rov, Father of-
Mo, 15433948X Naik Biplab Roy,
Rso- Bo- Vill- Gopalpur, PO-
Chandrakona(M}, Dist-
Paschim Medinipur, W.B.-
721201, have changed my name
from Anup Kr REov to Anup
Kumar Rov, vide affidawvit
dated 01/08,/2024 before Notarv
Public Delhi.

I, Rajbala wife of Krishan
Eumar Persently residing at
YVpo- Balak, Dsitt- Hisar, HR-
185112, T have changed mwy
Mame from Rajbala Devi to
Rajbala vide affidavit Mo IN-
DLO3914T8%9264210W dt 15 Jun
24 before Delhi Court

I Sunil Kumar F/o Kashvi R/o
H.no 179, kh no 220 Main Boad,
Burari, Delhi #4 shall
henceforth be known Kashvl
Behiwal affidavit No IN DL
ATHBOISE26020 W Sworn before
notary Jogendra kumar dt
A0/ 07 Had

I, Alpana Roy. Mother of
No.15433948X Naik Biplab Roy,
Ero- Will- Gopalpur, PO-
Chandrakona{M}, Dist-
Paschim Medinipur, W.B.-
721201, have changed my name
from Alpana RBoy to Alpana
Rani Roy, vide affidavit dated
010872024 before Notary
Public Delhi,
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I, Mohsin, 5/0. Munna Khan
Rom, A-349-50, Old Sesma Puri,
Delhi- 110085 have changed my
name to Mohsin Khan
permanently.

I, 5 K Hussen Mandal 5/0 SK
Alanddin Monrdal Bfo H.No-1,
0 Extenzion Vani Vihar, Uttam
Magar, Delhil -58 have changed
my name to Sekh Hussen
Mondal for all future purposes,

I hitherto known as Saumya
Shukla S0 Dharmendra
Kumar Shukla RS0 18§,
Sukhadehra, Ghazipur, TUttar
Pradesh-213231 have changed
myv name and shall hereafter be
known as Vikrant Shukla,

I, Kritika D/o Subhash Chand
Meena REso 2758, PET Flats
Sews Nagar, Lodhi Road, New
Delhi-110003 have changed my
name ta Kritilka Meena

IKUMAR AYUSH 5/0 NIRAJ
EUMAR permanent address-
Jibhu jha lane, Chotti Khan-
jarpur, Bhagalpur, Bihar-
B12001. Present address-W./z
22, Prem Magar, Utfam nagar
west, Delhi-11005% hereby
undertake that I Kumar
Avush want to change my
name to AYUSHI RAUT and
gender as FEMALE. 1
EUMAR AYUSH henceforth
be known as AYUSHI RAUT
OO NTRAJ KUMAR.

PROPERTY FOCUS

LAND AVAILABLE FOR

I hitherto known as Sita Jain
alias 5ita Do Khairati Lal Jain
Woeo Amit Jain Bio H . Mao-150,
Ashoka Enclave, Part-1, Sector-
d4, Amarnagar, Faridabad
Haryana-121003 have changed
mv name and shall hereafter be
known as Meha Jain,

I,, Mano) Kumar /0 Hemraj
B/o REZB-63 B, Mahavir Vihar,
Palam Village, Delhi-110045
declare that name of mine and
my wife has been wrongly
written as Manoj Beniwal and
Renu Beniwal In my minor
Daughter Samiksha Beniwal
aged 13 years in her school
records. The actual name of
mine and my wife are Manaoj
Kumar and Renu Rani
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WAREHOUSE
INDUSTRIAL

IN MOST PROMINENT LOCATION
MUMBAI DELHI EXPRESSWAY, GURGAON, JHAJJAR

& BAHDURGARH (HARYANA)

SUKHBIR SHOKEEN

810108263

TIMES IN ter [ SPECIAL

VISIT

HI.'IIIW[WEH TECH ASIA

EXCLUSIVE EXHIBITION ON
NONWOVEN & HYGIENE TECHNOLOGY

22 - 24 AUGUST 2024

BOMBAY EXHIBITION CENTRE
INDIA

INDIA'S FOREMOST

NONWOVEN & HYGIENE
TECHNOLOGY EXHIBITION

10" EDITION

MUMBAI,

FREEFG*
VISITO!
SCAN NOW !
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www.nonwoventechasia.com

Complete Automatic

Machine Line FOR SALE
At Omax Autos Ltd. in GURGADN-NCR
Brand New Installed in 2019 End
Bar Cutting Machine-S0C0-1 Nos.

CHC Lathe Machine -
WEI TﬁI-TBI] EX-3 Mos,

Eﬂ ne Aol Hal:hhﬂ -
El 'EM~ Eh‘.~1 Nos.

shaft Grooving Machine-concept
Maching Tool-1 Nos.
Boot Profile Machine - MTE-D2 Nos.
Marking System-TELIGIS -01 Nos.

Pick & Place HHE—HH—HIHPH Line.

@ 9354178415, 9810687338

i sunil. athwal@omaxauto.com
Mote: Only end user ane requised, Trader)
Serap Deabar will not ba enfertained,
please do not call,

Single machine can also be sold.

To place an ad in
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Logon to :
ads.timesgroup.com

HiTs Readers are recommended to make
':ll:‘%Fl"

e Sl appropriate enquires and seek
T

appropriate

advice before sending

moneay, incurring any expenses, acting
on medical recommendations or
entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
saervices. The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held

liable for any consequences,

in the

event such claims are not honoured by
the Advertisers.
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CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:
9312633518

SERVICES /
VEHICLES & TRAVEL:

9999499496
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FMCG Packs
the Punch to
Defend a
Downturn
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NIFTY@25,000 SILVER LINING, GOLDEN DREAMS

Indices Close at New Highs, 20k-25k: RIL, Bharti Airtel,
Fed Rate Talk Adds Strength ICIC1, M&M Top Contributors

The last 5,000-point rally inthe Nifty's 5,000-point rallies
FPIs buy shares worth 22,089 crore; ‘Next hurdle for Nifty at 25,300’

..*-"f__;. =

<7 SOLITAIRE PRICE INDEX
2August, 2024 |4 890/ || 8 64% 4

4,727 ove Lo

Year
Nationwide Standard & Transparest :
Pricing sinca 2006.

DMVINE

*This is am average of Diving Solitaires Price List,
Thiz dafa has nol been créabed by The Economic Times,

Call: +91 9769888666 | www.divinesalitaires.com

Mifty 50 index was primarily driven
by domestic funds, which invested

Fllinflow DIl inflow
(z Cr) Z Cr)

Days
Taken

Nifty

stance on the Septemberratecutleda  Foreign Portfolio Investors (FPIs) nearly¥3.3 lakh crore, comparedto 9/27/2007 1,000-5,000 2,878 229941 11,821
Our Bureau rally in the tech stocks and created a net bought shares worth ¥2.089 cro- ¥71,000crore fromoverseasfunds.  7/25/2017 | 5.000-10000 | 2433 | 644226 90,022
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Prashant Mahesh PSU funds and defence funds which accey led s

arenarrow themesand valuationsare
stretched,” said Nanda.

The PSU fund category hasreturned
93 % on average in the past year, while
defence funds have returned 113%.

Mid-caps and small-caps are the
other scheme categories where inves-
tors could cut their exposure, said
analysis.

*“Within the equity pie, investors can
tale some profits from mid-and small-
capschemes,” said Nirav Karkera, he-
ad of research at Fisdom.

Mumbai: Cut risky bets and elimina-
teunderperformers. That'sthe portfo-
lio advice wealth managers have for
investors with the Nifty hitting 25,000
for the first time on Thursday:

“Investors need to be worried about
schemes where the returns are too
high or those which have been under-
performers relative to their bench-
mark indices,” said Vineet Nanda, fo-
under; Sift Capital.

Some of the mutual fund scheme ca-
tegories that have been top perfor-
mersin recent times include PSUs, de-

Exercise caution and do not
indulge in dabba trading as
itisillegal.
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: z . Notes:
Extract of unaudited consolidated financial results for the quarter ended 30 June 2024
] 1. Additional information on standalone financial results is as follows:
S. Mo Particulars Quarter Corresponding Previous year
ended quarter ended ended
(30/06/2024) (30/06/2023) (31/03/2024) Quarter Corresponding |  Previous year
1| Revenue from operations 3,349.11 3,13047 12,40401 | | Particulars ended quarter ended ended
(30/06/2024) | (30/06/2023) | (31/03/2024)
2 Net Profit for the period / year (before tax, exceptional items b42.65 593.56 2.359.25
and share of {loss) / profit of joint venture)
ReveP v 2514.16 2,347.38 9,135.60
3 Net Profit for the period / year before tax (after exceptional 642 45 503.36 2358.74 operations
items and share of {loss) / profit of joint venture)
4 | Net Profit for the period / year after tax and share of {loss) / 494,35 456,61 1,811.31 Profit before tax i Wit iy
profit of joint venture
, , Profit after tax 40539 377.67 1,509.21
5 Net Profit for the period / year after tax (after non controlling 500.12 463 .88 1.842.68
interest and share of {loss) / profit of joint venture)
6 | Total {umgrehensiw Income for the period {{mprlsiqg profit 487.06 443.15 175082 | 5 . St i ar itraet bt eaed Tmat ok phandin cinscliiiea
for the period / year (after tax) and other comprehensive
i income (after tax) | financial results for the quarter ended 30 June 2024 filed with the stock
Designed for today’s smart entrepreneurs. 7| Paid-up equity share capital (Face Value of 1 each) 7.3 177,20 177.20 ;
- - ' ' exchanges under Regulation 33 and 52 of SEBI (Listing Obligations
8 | Reserves (excluding Revaluation/capital Reserve) 10,084,584 0,227.08 9.586.58 i Dicd e S =
Key features: 9 | Securities Premium Account 547,68 534,15 53439 LDl RiERFReny FeRaions, 0o The R DNmA A idie
—E 10 MNet worth 10,262.07 9,41'.]4_13 9,1"63.?3 standalone and consolidated financial results for the Quarter ended 30 June
x =8
* Free Online NEFT/RTGS/IMPS/UPI ‘ﬁ":., 11 | Outstanding Debt 1,304.09 1,394.78 1,365.00 2024 are available on the Stock Exchange websites (www.nseindia.com and
* Free 1 POS/MPOS and 2 Soundbox QR" g 12| Debt Equity Ratio 0.13 0.15 0.14 www.bseindia.com) and Company's website (www.dabur.com).
* Lifetime Free Corporate Credit Card* é 13 | Earnings per share (Face value of % 1 each) (not annualised)
. @ (a) Basic 182 262 10.40
* VISA Vyapaar Dl Debit Card o
yap % (b} Diluted 282 261 10.38 For and on behalf of Board of Directors
& - H | o
5 | Int Seryi i 0 919 23, : i '
To get your CKYC No./CKYC Card on your mobile, dial Central Registry Toll Frea Number : 7799022129 ] Lk ?mm iail L 2 : e i b Cishit
16 | Other Equity 10,187.36 9,254.00 9,689.10 Date: 01 August 2024 DIN : 00021963
Call Toll Free No. (24x7): 1800 5700 /18005000 | www.bankofbaroda.in | Fattow usen (F) () @) (E) (in) (@)
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Banking’s Nifty Lag
an Opportunity to
Consider Some Bets

BROADER CONCERNS Margin pressure, deposits
and regulatory changes cloud sector: depressed
valuations offer cherrypicking opportunities

RanjitShinde

ET Intelligence Group: The sec-

tor indices for banking and finan-
ce companies have underperfor-
med the benchmark indices over
the past three months, six months
and 12 months reflecting broader
concerns such as margin pressu-
re,slowingdepositgrowthandre-
gulatory changes. With relatively
lower valuations at a time when
most other sectors look richly va-
lued, it makes sense for investors
toevaluate the industry tofind in-

vestment opportunities.

Among the major factors that
have weighed on the lending sec-
tor, regulatory changes and slow
deposit collection are major cau-
ses for concern. Ina bid toaverta
possible systemic impact, the Re-
serve Bank of India (RBI) in re-
cent months has clamped down
upon the segment of unsecured
loans and lending of banks to
non-banking financial compani-
es (NBFCs). As a result of string-
ent measures such as higher risk
weights for unsecured loans, cre-
dit growth fell to around 14% ve-

ar-on-yvear in June 2024 from 16%

avearago. Inaddition, NBFC len-
ding from banks shrank to 8% in

June from 15% three months ago.

“Asunsecured eredit growth de-
clines, impact on net interest
margins (NIMs) for banks rema-
ins a key monitorable. Further,
therearesignsof over-leveraging
and an increase in stress in this
segment which could increase
credit costs inthe near term,” Su-
resh Ganapathy, financial servi-
cesresearch head, Macquarie Ca-

pital, said in a note.

Besides, thechanges tothe liqui-
dity coverage ratio (LCR) by the
REBI are expected to result in a
tighter funding environment for
banks. “This is the biggest chal-

lenge today in the banking sy-
stem and an even more difficult
situation for NBFCs as 50% of
funding for them comes from
banks,” said Ganapathy, adding

Performance of Banking and
Finance Indices in 2024
(Indexed to 100}
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that new LCR rules will
likely result in more in-
vestment in low-vielding
government securities thereby
impacting margins further.
Ratingagency CareEdgesaidina
report that the credit offtake has
lagged deposit growth in recent
monthsand hence the credit-depo-
sit ratio derived from these flows
from January would be around
70%, and from March would be
approximately

= 54%. “This indi-
While cates: that the
advising bank credit offta-
caution an ke could face chal-
the sector, lenges and is lik-
analystssay  ely to be tepid for
someprivate the year” said the
banks have rating agency,

potential to These factors
deliver 16% are likely to im-
returns pact the NIMs in

the short term
even though several banks have
shown a near stable trend in mar-
gins in the June 2024 quarter after
reporting pressure in the previous
few quarters.

Against this backdrop. inves-
tors need to observe caution whi-
le considering the stocks in the
banking sector. “Private sector
banks can generate 16-18% return
on investments and are available
at reasonable valuations,” said
Ganapathy.

VALUATION COMFORT Top consumer stocks beaten down despite being
near 52-wk highs; benign demand to drive interest amid mkt correction

FMCG Cos Pack a Punch
to Defend Any Downturn

KiranSomvanshi

ET Intelligence Group: The five
fast-moving consumer goods (FMCG)
stocks in the Nifty 50 index — HUL,
[TC, Nestle India, Tata Consumer
Products and Britannia — are tra-

NIFTY@
25,000

ding close to their 52-week highs. The-
se stocks together have an 8.7% share
in the benchmark index. They have
varyingly gained over the past one
vear when compared with the bench-

mark Nifty's performance.

For instance, the HUL stock has
gained 6.5% inthe past year asaga-
inst the 27% gains posted by the

Nifty a0 index.

Bv contrast, the Tata Consumer
Products stock has gained 41% in
the past year — signifi-
cantly outperforming
the benchmark index.
sectoral in-
dex, the Nifty FMCG in-
dex, has gained 19.4% over the past
year — underperforming the Nifty
50 index. It is trading 1.6% below its

Niftyv's

record high level.

Nifty’s Rise Gets
Earnings Power ok

Over the past five years, the returns on the
Nifty have tracked earnings growth. The
market capitalisation of the 50 companies
on the benchmark index has surged by 152%
while their ageregate profits have increased
by 126%. In CAGR terms, the market value
has grown by 20% between FY19 and FY24,
while earnings expanded by about 18%.
Analysts said the Nifty has moved from
strength to strength despite concerns over
valuations because of consistent earnings
growth. The earnings of Nifty companies are
expected to grow by 13-15% in FY25, but
analysts said the current valuations factor in
these expectations. "The Nifty's current

level of 25,000 fully
discounts FY25 earmings
growth of 15%," said

Manish Sonthalia, CIO
of Emkay Investment

Managers. — Rajesh

In the Buy Zone

FMCG Stocks in Nifty 50 Index

CMP Current

(z) PE

Peak Peak PE
PE Date

ITC 494 30.2 5107 458 11/5/2013
Britannia Industries | 5,730 64.5| 6,005.0 79.1| 23/8/2018
Nestle India 2484 738| 27693 923 17/3/2022
Hindustan Unilever 2,716 61.7| 2BN.3| 796| 21/9/2021
Tata Consumer 1,208 1064 | 12534| 2336| 21/5/2008
Compiled by ETIGC Database

Subdued consumerdemand, input
cost inflation and increased compe-
tition have ensured that the overall
performance of most FMCG com-
panies has remained lacklustre.

Consequently, despite their gains,
these FMCG stocks are still trading
much below their peak PE valua-
tions{asshowninthechart). Forin-
stance, HUListradingataPEof 61.7
while its peak PE has been 79.5 (hit
inSeptember 2021). ITC istradingat
a PE of 30.7, even as its peak PE
stands at45.8 (hit in May 2013).

PAT FY

over

FY19
Automobiles 625 | 1894
BFSI 2538 | 3591
Capital Goods 130 | 505
Cement 134 | 955
Consumer 438 | 823
Healthcare 220 | 160.2
Logistics 89 | 1030
Metals 599 | 470
Dil & Gas 1550 | 862
Retail 35 | 1513
Technology 1055 | 402
Telecom 13 | -4235
Utilities 369 | 56.8
Others 35 | 3339
Nifty-50 7929 | 1261
Nifty-50 Ex BFSI | 5391 | 825
Eﬁgéﬂ DIEEIH& Cas EJEGI 1350

FMCG companies are reporting an
uptick in rural demand for the quar-
ter ended June this vear. A good mon-
soon and a resurgence in rural de-
mand augurs well for consumer go-
ods companies. Iff commodity prices
remain benign in the short term, it
will further help the companies im-
prove their profitability.

This will also ensure that interest in
these defensive stocks continues to
remain high even when the stock
markets correct from the current re-
cord-high levels.

Nifty 50 Mcap VERSUs Profits
% Chg

CAGR Mcap  %Chg CAGR
FY19- FY24  over FY19-24
24(% (tbn)  FY® (%)
237 | 17160 2231 264
356 | 48202 1205| 171
85 | 5241 1700 220
143 5259, 2163| 259
128 | 20438 911 138
21.1 8754 2292| 269
15.2 3391 3332 341
8.0 9053  181.1| 230
132 | 26090 1267 178
20.2 3070 2040| 249
70 | 34000 1295| 181
NA 8924 5706| 463
94 | 7276 2063| 251
34.1 3612 21288 | 86.0
177 | 200470 1527| 204
128 | 152268 1361| 215
206 u?.a‘ 20.7

165,327

Source: Motilal Oswal fET

UPI Payments Top T20-L cr Mark in
July for Third Consecutive Month

FLAGSHIP FINTECH PRODUCT Transaction value up 35% and volumes up 45% on-yearat 14.4 b

Advisors
suggest

Portfolio
Clean-up

»» From ETMarkets Page 1

Overthelast year, the Nifty Mid-
cap 150 index rose 55.25%, the
Nifty Smallcap 250 rose 58.51%,
and the Nifty 50 gained 27.79%.

OUSTUNDERPERFORMERS
Financial planners said inves-
tors must also look at the
schemes that have underper-
formed in the recent raging bull
market.
“Investors need to examine
their returns compared to their
benchmarks and move away
from schemes that
have failed to beat
their benchmarks
over the last three
yvears,” said Nanda.

WHERE TO INVEST?
Within equities, funds with a
dominant large-cap portfolio
are the top picks for those look-
ing to cut their holdings in risk-
ier areas in the market.
Karkera recommends shifting
the proceeds to gilt funds with
tenure of 4-5 years, which could
benefit in the event of arate cut.
Long-term investors could
continue to hold 60-70% in equi-
ties, 5-10% 1n gold and 25-35% In
fixed income, to optimise re-
turns and lower risks over the
long term, he said.

M Hero FinCorp, Paras
Health File IPO Papers

5 MUMBAI: Hero FinCorp

Securities and Exchange Board of
India (Sebi) for their initial Public
Offerings (IPOs) on Thursday. Hero

their draft red herring

prospectus (DRHP) with the

FinCorp, which provides retail loans
including vehicle, personal and mort-
gage loans, hasfiled foraz3,668 crore
IPO, withafresh issueof 22,100 crore

and an offer for sale of 1,568 crore.
Paras Healthcare's IPOwill have a

freshissue of €400 crore and an offer

for saleof 1.5 crore shares. The com-
pany operateseight hospitals across
five states and one unionterritory in
North India.

M Rubicon Research
Filesfor 71,085crIPO

MUMBAI: Rubicon Re-
search hasfiled its draft
red herring prospectus
(DRHP) with market regu-
lator the Securities and Exchange
Board of India (Sebi) for 21,085 crore

and Paras Healthcare filed

Our Bureau

Mumbai: The Unified Payments
Interface (UPT), India’s most used
payments platform, crossed the 20
lakh crore mark for the third straight
month inJuly. The platform clocked
a transaction amount of ¥20.64 lakh
crore during the month, growing by
35% on-year: It alsorecorded a trans-
action volume of 14.4 billion, a
erowth of 45% , according to data
released by the National Payments
Corporation of India (NPCI).

The average daily transaction
count during the month touched 466
million with the average daily
transaction amount at 366,950 crore.

The transaction value stood at 220.1
lakh crore in June and $20.44 lakh
crore in May

(n a sequential basis, the volume
of UPI transactionsrose by 3.95% in
July and the transaction volume
Increased by 2.84%.

UPI Payments, a partof “India
Stack”, has emerged as the flagship
Indian fintech product over the
recent vears. It has seen remarkable
growth, risingfrom&% of non-cash
retail transactions in 2017-18 to 804
in 202324, with projections toreach
)% by 2025-28, according toestima-
tes by the Boston Consulting Group.

Datareleased by the Reserve Bank

initial public offer (IPO). The compa-
ny's IPOcomprisesafreshissueof up
toz500 crore and an offer for sale of
up toz585 crore by the promoter
selling shareholder, General Atlantic
Singapore RR Pte. The company
proposes to utilise the net proceeds
fromthe fresh issue offer towards
debt repayment, funding inorganic
growth through acquisitions and other
strategic initiatives and general
corporate purposes. Axis Capital, lIFL
Securities, JM Financial and SBI Cap-
ital Markets are the book running lead
managers to the issue. Private equity
firm General Atlantic has acquired
majority stake for $100 million in
2019,

M FirstCry SetsIPO
Price at¥440-465

MUMEBAI: Pune-based
Brainbees Solutions
(FirstCry) has setthe price
band foritsT4,194-crore
initial public offering (IPO) at 440-
465 per share. The issue will open for
subscription on August 6 and close on
August 8. Investors can subscribe for
aminimum of 32 equity shares and

of India (RBI)show a tenfold in-
crease in volume over the past four

vears from 12.5 billion transactions
in 2019-20 to 131 billion transactions

in 2023-24, amounting to 80% of all

digital payment volumes.
Currently, the UPl isrecording

nearly 14 billion transactions a

month, buoyed by 424 million unigue

users in June 2024.
“The surpassing of UPI transac-
tions volume for peer-to-merchant

(P2M) transactions over the peer-to-
peer (P2P)segment and high volume
for small-value transaction categori-
es indicate its high usage,” RBI said.
For the current fiscal vear, UP1 has

clocked 55.6 hillion transactions

worth 80.8 lakh crore so far In FY24,

UPI surpassed 100 billion transac-
tions for the first time, ending the

vearat 131 billion, compared to 84
billion in FY23.

its multiples thereafter. The offer
consistsof afreshissueof 21,666
croreand anoffer for sale of 5.44
croresharesamountingto®2 528,
The company will use the proceeds
from the offer to set up new stores,
lease payment of existing stores,
investing insubsidiaries, bear data

costs. forsales and marketing and to

fund acquisitions.

B Unicommerce PO
Priced at<102-108

MUMBAI: Delhi-based
Unicommerce eSolutions

¢z$

hassetthe price band of its

v276.5-croreinitial public
offering (IPO) atT102-108 apiece, The
issue will open for subscriptionon
August 6 and close on August 8. In-
vestors cansubscribe foraminimum
of 138 sharesand inits multiples. The
IPOis entirely an offer for saleof 2.56
crore shares by shareholders. AceVec-
tor Ltd (formerly known as Snapdeal),
and SB Investment Holdings (UK) Ltd,
anaffiliate of SoftBank are the selling
shareholders in the issue. The compa-
ny made a profit after tax of ¥13 crore
inFYy24.

NPCI Restores Link with C-Edge
Post Audit of Ransomware Attack

Our Bureau

Mumbai: The NPCI on Thursday
restored the connectivity with C-
Edge Technologies after a security
review by an independent forensic
auditing firm. The probe confir-
med that theransomwareattack on
C-Edge systems was isolated, and
its potential spread contained.

NPCI also said that necessary
security reviews and scans have
been conducted by the auditor to
ensurethattherestof the infrast-
ructure isclean.

“The impact was limited to C-Ed-
ge systems hosted in their data
centre and not on any of the co-ope-
rative banks or regional rural
banks’ own infrastructure,” NPCI
said. “The services of co-operative
banks and regional rural banks,
which were dependent on C-Edge,
have now been restored.”

Meanwhile, ET learnt that the
corporation has directed C-Edge
to hire a forensic auditor to fully
review its systems and this inci-

dent and submit a report wit-
hin two months. “NPCI has recei-
ved a preliminary report about
the incident, C-Edge has also been
asked to submit a forensic audit

within two months,” a person in
the know said.
On Wednesday, NPCI released a

statement which said that C-Edge
Technologies has been possibly
impacted by a ran-
somware attack im-
pacting a few of their
systems after which
it had temporarily
isolated C-Edge Technologies
from accessing the retail pay-
ment systems operated by NPCL

A ransomware attack by Ranso-
mEXX group has hit India’s ban-
king system and payment firms,
CloudSEK's a threat research
firm confirmed.

The attack. attributed to the
RansomEXX group, had primari-
ly impacted Brontoo Technology
Solutions, a key collaborator
with C-Edge, a joint venture bet-
ween TCS and SBI.

UNUSUAL SURGE IN NAV POST SALE OF DHFL SECURITIES

Sebi Fines JM Financial MF,
Ex-CEQ, Others for Violations

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
imposed a total penalty of T2 crore
on JM Financial Asset Manage-
ment, its trustee company; its for-
mer chief executive Bhanu Katoch
and four other individuals for vio-
lating mutual fund rules.

The regulator had observed an
unusual jump in in the net asset
value (NAV)of afew debt funds in-
cluding JM Low Duration Fund.
The jump was largely due to the
sale of the securities of the de-
faulted Dewan Housing Finance
Corporation (DHFL) which had
matured in 2019.

On June 23, 2020, Sebi allowed
transactions in matured downgra-
ded securities, which paved the way
for the sale of defaulted securities.

Since thedefaulted securities carri-
ed anil valuation in the schemes, the
entire sale value qualified as a gain
for the fund and hence, there was a
jump in the NAVs of the schemes.

Six schemes of JM Financial Mu-
tual Fund were holding defaulied
Securities of DHFL.

On July 6, 2020, these defaulted se-
curities were sold by JM Financial
Mutual Fund to AK Capital for
Tll.18 crore.

Following the sale of the defaul-
ted securities, the schemes of JM
Financial Mutual
Fund witnessed an
unusual increase in
their NAV.

Sebi observed that
between June 23 and
July 3, 2020, JM Fi-
nancial Asset Mana-
gement chief execu-

Sebi alleged
that the
individuals

subscribed to

JM Low
Duration
Fund before

the changein

valuation of
defauvited
DHFL papers

tive Katoch, his mot-
her, wife, head of in-
stitutional sales
Deepen Doshi and
his mother had sub-
scribed to these sche-
mes during this pe-
riod.

The regulator alleged that these

individuals

subscribed to theunits

of the relevant schemes holding
defaulted securities of DHFL befo-

re the chan

ge in valuation of the

defaulted securities based on un-

published

information, which

amounted to an act of unfair trade

practice.

Nasscom Slams Notice

»» From Page 1

“If the company is probed both by
the state and the central GST (in
this case, the DGGI) departments,
an issue of double jeopardy could
be raised by the company while
contesting the notices and hence
the state body has withdrawn its
case,” said a senior official. “The
case however will be decided by
the DGGI which has also 1ssued a
pre-show cause notice asking the
company why a demand notice for
a little over 32,000 crore shouldn't
bemade.”

“Earlier, asimilar issue had crop-
ped up when Dreamll was being
investigated by both the Maha-
rashtra GST and the Mumbai unit
of the DGGI over alleged tax eva-
sion. The DGGI had then gone ahe-
ad with the probe and issued the
show cause notice of 28,000 cro-
re,” added the official.

The tax notice to Infosys has co-
me under attack with industry as-
sociations and tax practitioners
questioning the claim. It reflects
the GST enforcement mecha-
nism'’s lack of understanding of
the IT industry operating model,
said the industry body Nasscom.

The initial communication from
the department would snowball
intoa full-fledged show cause noti-
ce only after a go-ahead from the
apex indirect tax body CBIC-
—thanks to an internal directive
thatall sensitive GST claimson big
industrial houses and MNCs, in-
volving matters of interpretation,
would have to be approved by hig-
her authorities. This, some belie-
ve, could give a breather to Infosys
and other IT firms under the de-
partment's radar.

Sourcesadded thatover half ado-
zen IT services companies based
out of Delhi-NCR, Hyderabad and
Bengaluru are staring at the possi-
bility of preliminary notices simi-
lar to the one served on Infosys,
from the GST office. These are all
IT and information technology-
enabled services (ITeS)firms.

The contentious notice to Infosys
is based on the revenue depart-
ment’s interpretation that expen-
ses towards overseas branches are
pavments forservicesdelivered by
the offshore offices of the Indian
parent. The two key issues under-
lying the GST notice are: whether
reimbursement of expenses of fo-
reign offices can be construed as
payment for “services”, second, are
foreign branches distinect, separa-
telegal entities.

(ST is typically paid by the supp-
lier of the service irrespective of
whether it is in position to recover
the tax from the receiver of the ser-
vice, However, in certain cases
(such as import of services),
which are termed as ‘reversechar-
op' the liability to pay the tax
shifts tothe receiver of the service.

On July 30, the Directorate Gene-
ral of GST Intelligence’s (DGGI's)
Bengaluru unit sent a pre-show
cause notice to Infosys claiming
that the company is liable to pay
Integrated GST (IGST) of over Rs
32,403 crore for the years FY18 to
FY2Z2under reverse charge mecha-
nismon “supply of services” by fo-
reignbranches. “Sincethisisanis-
sue related to the sector, similar
notices are expected to be sent by
August 5, owingto the demand get-
ting time-barred,” an official told
ET on the condition of anonymity.

Tax professionals told ET that it
would be tough for the tax office to

build its claim. Shreyas Sangoi,
partner at the CA firm DPS & Co,
said the proposed GST demand
may not sustain since the CBIC
had clarified in June that when a
foreign affiliate is providing servi-
ces to the related domestic entity,
the value of services will be consi-
dered as nil. “Accordingly, no GST
liability would arise on the domes-
tic entity. Also, GST demands for
the financial yvears 2017-18 to 2019
20) cannot be raised now except in
cases of fraud or suppression of
facts. Thereby, it appears that the
majority of the 5-year demand
cannot be raised now, especially in
revenue-neutral situations like
the Infosys case,” said Sangoi. Ac-
cording to advocate Shailesh
Sheth of SPS Legal, “Merely be-
causethe overseas branch isconsi-
dered a distinet person and is re-
imbursed, the supply of service
cannot be presumed. The basis
and mannerof computationof the
Z32,000-crore demand are also un-
clear. Interestingly, in the cases of
31 Infotech and Kalpataru Power,
similar disputes concerning the
demand of service tax were deci-
ded in favour of the taxpayers.”

The department seems to be in a
rush to meet the August 5deadline
to raise the demand for FY18, said
Sheth. The notice 1s blatantly
wrong in law and the issue stands
settled by circular number 21074/
2024 dated June 26, 2024, said Parag
Mehta, partner (indirect tax) at
MN.A. Shah Associates,

Infosys has more foreign bran-
ches compared to other IT firms
which have subsidiaries. The
branches are engaged in marke-
ting, collecting receivables, servi-
cing clients, or paying salary and
managing social security of emp-
lovees transferred from India--all
of which the GST authorities are
interpreting as import of services,
said the former CFO of an IT firm.
Another senior ex-official said
that such a pre-show-cause notice
could well be to collect informa-
tion.

The notice to Infosvs is redolent
of an earlier issue relating to 'ex-
port of services’ by local branches
of foreign banks. “The entire cont-
roversy (linked to the Infosys noti-
ce) is because of the definition of
‘import of services' in the IGST
Actand this definition does not re-
flect a mirror image to the export
definition. Accordingly, the in-
dustry has taken the view that the
services received from the overse-
as branch offices are services to
self, and not services to a distinct
person,” said Abhishek A Rastogi,
founder of Rastogi Chambers,
who argued on the MNC bank mat-
ter in 2017-18.

Under the present circumstan-
ces, the department as well as the
IT industry are awaiting the views
of the CBIC. If the show cause no-
tices are issued to Infosys and
other companies, the assesses wo-
uld have the option of appealing
before the adjudicating authority
(AA) Andif the AArulesinfavour
of thedepartment, interest and pe-
nalty would be added to the basic
demand.

“Export benefit{in case of export
of services) is not available when
the service provider and the servi-
ce recipient are merely an estab-
lishment of a distinct person and
under the same logic ‘import of
services' mustnot be subject to tax
under the reverse charge,” said
Rastogi.

Retroactive Impact

= From Page 1

The finance ministry has held one
round of discussions on the con-
cerns raised in several quarters
over the move, including a possible
rise in black money transactions.

TheJuly 23 budget reduced LTCG
tax on property to 12.5% from 20%,.
The benefit of indexation is propo-
sed to be scrapped for properties
that were purchased on or after
April 1, 2001.

The indexation benefit allowed
taxpayers to adjust the acquisition
cost for inflation before computing
capital gains, which reduced the li-
ability, The government issues the
Cost Inflation Index (CII) every yve-
arfor this computation. “Since the
sudden transition to new capital
gains regime impacts existing pro-
perties held by taxpayers, the
amendment has a retroactive im-
pact for such taxpayers,” said an
official with another industry bo-
dy backing a transition regime.

According to the suggestions be-
ingmooted, the sellerof aproperty
would have a choice of 20% LTCG
rate with indexation or 12.5%

LTCG rate without that facility

“As per tax policy diligently follo-
wed by the current government,
any drastic change in regime has
been made inagradual manner, by
providing options to taxpayers to
choose between theold regime and
new regime,” said Sudhir Kapa-
dia, senior advisor at EY, suppor-
ting the suggestion.

For instance, domestic compani-
es can choose between a concessio-
nal 22% tax rate under Section 115
BAA without incentives and de-
ductions, orthe normal 30% taxra-
te after claiming permitted tax in-
centives and deductions.

Similarly, individual taxpayers
also have a choice between two se-
parate tax regimes — one with de-
ductions the other without.

For the benefit of taxpayers, whe-
re the capital gain is limited vis-a-
vis inflation, it is recommended an
option may be given of choosing
between the old and new regimes,
said Kapadia. “Such an option ex-
isted in Income Tax Section112sin-
ce AY (assessment year) 2000-1 for
listed securities (other than
units),” he pointed out.

Tata Group Valuation

= From Page 1

All future funding by Tata Sons for
the group businesses will be made
from cash reserves, said the people
cited above,

RBl and Tata Sons didn't respond
to ET's queries. The Tata Group
has a combined valuation of $400
hillion with 26 listed companies.

Tata Sons is mindful about its fi-
nancial impact on the economy
and the marketplace, and has been
working for the last few months to
adhere to the frameworks sugges-
ted by the RBI, said an executive
close to the development.

Tata Sons had converted itself
from a publiclimited company toa
private limited one in 2017.

“There had been much internal
debate within the Tata Group, and
listing was not seen as an option at
all, so adhering to norms by rest-
ructuring had to be done,” an ex-
ecutive close to the matter said.

Tata Sons is classified as a syste-
mically important NBFC as it
ranks amongthe top10large finan-
ce companies in terms of 1ts borro-
wings. According to Spark Private
Wealth Management, the market
value of Tata Sons' listed invest-
ments is pegged at 16 lakh crore,
and that of its unlisted invest-
ments at ¥1-2 lakh crore, counting
itsforays into semiconductors and
batteries.

Tata Sons had alsoconsulted Tata
Trusts chairman Ratan Tata befo-
re approaching REI for a waiver.
Ratan Tata is also Tata Sons chair-
man emeritus. The Tata Trusts,
philanthropic trusts endowed by
members of the Tata family hold
about 66% of Tata Sons. The two
biggest trusts are the Sir Dorabji
Tata Trust and the Sir Ratan Tata
Trust,

FOR FULL REPORT, GO TO
www.economictimes.com
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Companies: Pursuit of Profit

Jindal Power, Vedanta & 4 Others in Race for Athena

Acquisition to be done through insolvency reso

Maulik Vyas

Mumbai: Six companies including
Vedanta, Jindal Power and an arm
of JSW Energy are inthe race toac-
quire Athena Demwe Power, which
owns the 1,750-MW Lower Demwe
hydroelectric project in Arunachal
Pradesh, through the insolvency re-
solution process, people in the
know said. Greenko Energies,
THDC India, which is owned by sta-
te-owned NTPC, and Orissa Meta-
liks are the other bidders, they said.

“These companies have been re-
cognised as prospective resolu-
tion applicants (PRAs) so far,” one
of the sources said. “The eligibili-

tv of the PRAs has to be checked
based on eligibility criteria as fix-
ed by the CoC {committee of credi-
tors),” the person added.

The Lower Demwe project on the
Lohit River is perceived to be of gre-
at strategic and national importan-
ce. It was granted environmental
clearance in 2010 but was delaved
due to pending forest clearances,

Email queries to the resolution
professional (RP) of Athena Dem-
we and the six prospective resolu-
tion applicants remained unans-
wered till press time Thursday:

Currently, the company has ad-
mitted liabilities of over 367 crore.

Athena Demwe was admitted for
insolvency resolution process in

Revival Path

Athena
Demwe
admitted for

failed to furnish
7 bank guarantee

But RP said bidder

insolvency
resolution
in 2017

Sikkim Power
challenged order
% RP & Athena ¢ before NCLAT
i to invite
fresh
resolution
plans

In April ‘24,
NCLT asked \_

dismissed
on July 26
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Why Heatwave in Leh Poses a Risk &
is Forcing Airlines to Cancel Flights

IEI" EXPLAINER

Forum Gandhi

Leh, surrounded by towering Himalayan
ranges, is typically known for its cold eli-
mate, but it’s now grappling with an unu-
sual heatwave that has even disrupted air
travel. IndiGorecently cancelled flights to
and from Leh. ET explains why it isarisk
to operate flights in exireme heat in air-
ports in high altitudes.

What's happeningin Leh?

IndiGo had to cancel flights as extreme
heat made the high-altitude air in Leh
too thin for safe operations. “IndiGo
flicht operations to and from Leh have
been impacted due to the prevailing
high outside air temperature in Leh,
which is beyond the airline’s control,”
an airline spokesperson said. The Kus-
hok Bakula Rimpochee Airport in Leh,
located at 10,682 feet above sea level, has
a maximum operating temperature li-
mit of 32°C for Boeing 737 aircraft.

Whyis temperature such a concern?
When an aircraft starts moving, the sha-
pe of its wings helps create lower air
pressure above the wings than the pres-
sure under them, generating the force or
lift that allows the flight to take off,
“Inhigh-altitude environments, the alre-
ady lower airdensity iscompounded by ri-
sing temperatures, making the air even
thinner. Thusaircraft require greater spe-
ed to generate sufficient lift, which in turn
necessitates longer runways for a safe ta-
keoff,” an Air India pilot explained. “Addi-
tionally, the reduced air density impacts
engine performance, as jet engines de-

pend on air intake for optimal thrust. Con-
sequently, planes may need to operate at
reduced loads or even face cancellations
if therunway isnotlong enough toaccom-
modate the increased requirements.”

This scenario poses significant ope-
rational challenges, asaircraft strugg-
le to perform efficiently under such
conditions. The runway in Leh airport
15 2,754 metres long,

Whyisthereaheatwavein Leh?

The heatwave in Leh is indicative of broa-
der climate change effects on the region.
Experts point out that Ladakh has seen a
noticeable increase in average temperatu-
res over the past few decades, with signifi-
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cant glacier melt impacting local water
systems and infrastructure. “Ladakh is
experiencing more warm days and incre-
ased rainfall, which affects glaciers and
local ecosystems,” an expert said.

How would it impact tourism and the
local economy? What can be done?

Frequent flight cancellations can dis-
rupt tourism in Leh, leading to econo-
miclosses. There may be increased pres-
sure to develop alternative transporta-
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tionoptions andenhance infrastructure
to mitigate these disruptions, according
tolocal economic analysts.

The situation also underscores the
need for advancements in aircraft
technology and infrastructure to ma-
nage extreme weather conditions. Fu-
ture aircraft may require improved
engines, cooling systems, and materi-
als to operate effectively in high tem-
peratures, Airlines may also need to
adjust flight schedules to avoid peak
heat periods as suggested by industry
specialists.

Whatis the way forward?
Addressing these challenges will requi-

-
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re a coordinated from airlines, airports,
meteorological agencies and govern-
ments. Investing in research, technolo-
gy and infrastructure is crucial to adapt
to the changing climate and ensure safe
and efficient air travel under extreme
conditions. The current heatwave in
Leh highlights theescalating impacts of
climate change. Effective adaptation
strategies will be essential in managing
the aviation challenges posed by such
extreme weather events.

|

Sikkim
Power
allowed
to submit
fresh
revival

plan

2017 and the CoC even accepted a
revival plan submitted by Sikkim
Power Investment Corporation.
However, when the plan came for
the approval of the National Com-
pany Law Tribunal (NCLT), there-
solution professional and lenders
said the winning bidder failed to
furnish required bank guarantee.

The tribunal, in April, directed
the RP and lenders of Athena
Demwe to invite fresh resclution
plans while extending the period
of Corporate Insolvency Resolu-
tion Process (CIRP) for 120 days.

Sikkim Power Investment chal-
lenged the order before the Natio-
nal Company Law Appellate Tri-
bunal (NCLAT).

ution process; power company has admitted liabilities of over €567 crore

R
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CoC accepted revival plan by
Sikkim Power Investment Corp

The appellate tribunal on July 26
dismissed the appeal, but granted
Sikkim Power Investment two we-
eks to submit a fresh revival plan
that the Athena Demwe RFP and
CoC may consider along with the
other bids. Under the insolvency
process, once the PRAs are decla-
red, the resolution professional
shares with them the information
memorandum and request for re-
solution plan (RFRP), and provi-
des them access to the data room
(if anv), legal experts said.

“Based on this information, the
applicants will submit their plans
which will be placed before the CoC
for approval,” explained Ashish Py-
asi, partner at Aendri Legal.

TWO YEARS AFTER LAUNCH...

Akasa Air Eyes 1k Weekly

Flights by Festive Season

Looks to double carrying capacity from current 15-18%

Forum Gandhi

Mumbai: Akasa Air, which turns two
next week, may have 1,000 weekly depar-
tures by the festive season this year, un-
derlining its position as the country’s fas-
test growing carrier; a top official said.
The airline currently operates over 900
weekly departures. It is also looking to
double its available seat kilometres
{ASKs)-or carrying capacity-from aro-
und15-18% currently.
Over the past two years, Akasa has been
the fastest growing carri-

around the festive period, we should be
able to cross the 1000+ weekly departu-
res.” He added the airline will be adding

flights tothe “Far East”.

However, he said whether that capacity co-
mes from domestic or international is so-
mething that the airline will be able to deci-
de as per the flying rights it gets. He added,
“As we enter August, we are at about 14 in-

ternational flights. That translates to 6-7%
of ourflights, and 15-18% of ASKs."

In the overall scheme of things, the airli-
ne has planned its ASKs for around 1,000
weekly departures. ASK isameasure of an
airline's carrying capacity to generate re-
venue, taken from multiplying the availab-
leseatsonany givenaireraft by the number

of kilometres flown on a given flight.

Akasa had 22 domestic and 5 internatio-

Flying High

= er in the country, and the
Akasa Air airline aims to continue
announced a the same growth, said
firmorderof Praveen Iver, Akasa Air
150 Boeing chief commercial officer nal destinations.
737 MAX The airline has carried
aircraft, over 11 million passeng-
establishing ers and currently opera-
anorder tes across 27 destinations
book of 226 within 24 months of star-
Boeing 737s ting operations. It has

carried over 70,000 tonnes

of cargotodate, said Iver.
It has 24 aircraft in its fleet. On aircraft
addition, Iyver said, the airline is likely to
get “few aircraft thismonth,” and that the

airline is in a “comfortable” position Akasa Air complietes 2 years of
when it comes to its capacity addition. ops next week
Akasa Airannounced afirm order of 150
; i ol +

Boeing 737 MAX aircraft, establishing an Bﬂ[::l %‘I rrEIr,'lEJ gl::,ﬂtil'tﬂht
order book of 226 Boeing 737 MAX airpla- WECIY HERaltures 50 dt 35 t
nes. “So, we are on track to get our 202 air- 11m+ Passengers CRLTIREE U Celie
ugaft ilﬁ the nrﬁj Eti g][;t years.” ; carried to date 24 No of

peaking about the company’s plans . aircraft in
around thefestive period that starts inthe 27 Destinations it its fleet

operates In

next few months, Iversaid, “We areatabo-
ut 900+ weekly departures, somewhere

Adani Power
Plans Capacity
EXpansionvia
Inorganic Route

Kalpana Pathak

Mumbai: Adani Power Litd.
(APL)isplanningcapacity expan-
sion through the inorganic route,
its chief executive officer, Sher-
singh B Khyalia, told analvsts on
an earnings call. The company is
also evaluating brownfield ex-
pansion projects to add 4,800 MW
of capacity, hesaid.
Ahmedabad-based APL is setting
up three projects of 1,600 MW each
at Raipur, Raigarh and Mirzapur,
The Raipur and Raigarh projects
are an expansion of the existing po-

Powering Up

Adani Power | Raipur &
projects of an expansion
1,600 MW | of existing

each at Raipur, power plants in
Raigarh & Mirzapur | Chhattisgarh

MIRZAPUR PROJECT BEING
EXECUTED BY ITS UNIT MIRZAPUR
THERMAL ENERGY

Co also focusing on
enhancing fuel
security .
through =i 2
commercial - s
mining s
licensing S ®
under asset-
light model

wer plants in Chhattisgarh, while
the Mirzapur project in Uttar Pra-
desh is being executed by Adani Po-
wer subsidiary Mirzapur Thermal
Energy (UP) Pvt Litd.

"We are awaiting NCLT (National
Company Law Tribunal) approval
of the resolution plan for Lanco
Amarkantak and Coastal Energen,
which will expand our operating ca-
pacity by 1,800 MW and add another
1,320 MW of under-construction ca-
pacity,” said Khyalia, adding that to-
gether these expansions will take
the company's target capacity to
30.67 GW by 2029-30 from 15 GW now.

"We are following an agile busi-
ness model and integrated appro-
ach foraugmenting assurances on
project execution and operational
fronts,” said Khyalia.

On Thursday, ET had reported
that APL is building a 1600 MW
(2x800) greenfield ultra-supercri-
tical thermal power plant at Mir-
Zapur as part of its strategy to do-
uble thermal power capacity to
about 30 MW, The unit is being bu-
ilt by Mirzapur Thermal Energy
(UP) Pvt Lid.
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Statement of Unaudited Financial Results for the Three Months Ended 30.06.2024

Rs in million
Sr Particulars Three Months Ended Year Ended
MNo. 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
Unaudited | Unaudited | Unaudited Audited
| | INCOME
a. | Revenue from Operations 6,044.72 7.401.29 5,535.51 | 2568748
b. | Other Income 2566 53.27 37.99 160.93
Total Income 6,070.38 7,454.56 5,573.50 | 25,848.41
Il. | EXPENSES
a. | Cost of Matenals Consumed 4,746.45 4602867 449752 | 1754472
b. | Purchase of Stock-in-Trade 134.91 226,44 70.47 T31.72
¢. | Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress | (511.55) 394.74 (425.71) (83.40)
d. | Employee Benefit Expense 381.52 379.24 320.39 1,476.93
e. | Finance Cost 14.48 13.53 17.43 65.00
f. | Depreciation and Amortization Expenses 257.47 239.11 218.10 911.67
g. | Other Expenses 710.45 875.58 619.74 2,943.36
Total Expenses 5,733.73 6,731.30 5317.94 | 23,590.00
Il | Profit/ (Loss) before exceptional items and tax (I - Il) 336.65 723.26 255.56 2,258.41
IV | Exceptional items (Refer Note 3) - - - 179.27
\V | Profit/ (Loss) after exceptional items and before tax (Il + V) 336.65 723.26 255.56 2,437.68
VI | Tax expense
Gurrent tax 89.57 162.15 67.26 551.86
Deferred fax | 0.34 14,61 (7.88) 59.87
(Excess) [ Short Provision for tax adjustments in respect of earlier years (MNet) - " _ 0.99
Total Tax Expense 89.91 176.76 59.38 612.72
VIl | Profit/ (Loss) for the period after tax (V - VI) 246.74 546.50 196.18 1,824.97
Other Comprehensive Income
d. | |tems that will not be reclassified to Profit or Loss - 49.34 - (26.40)
D. | Income tax relating to items that will not be reclassified to profit or loss (13.23) - .83
Vil| Total Other Comprehensive Income - 36.11 - (20.57)
VIll| Total Comprehensive Income/ (Loss) for the period (VI + VIII) 246.74 582.61 196.18 1,804.40
IX| EQUITY
Equity Share Capital 1,105.61 1,105.61 1,105.61 1,105.61
Other Equity - - - | 14,33842
» | Earning per equity share in Rs.
(Face Value per Share Rs 10 each) (Not Annualisad)
Basic (in Rs.) {excluding exceptional item) 299 4.04 1.77 14 88
Basic (in Rs.) (including exceptional item) 293 494 177 16.51
Diluted (in Rs.) (excluding exceptional item) 293 404 1.77 14 88
Diluted (in Rs.) (including exceptional item) 2.23 494 177 16.51

Notes:
the Statutory Auditors of the Company.

31.12.2023 imited reviewed),

Place: Mumbai
Date : 01.08.2024

1. The above results were reviewed by Audit Committes and approved by the Board of Directors at their respactive meetings held on 01.08.2024 and have been reviewed by
2. Figures for the quarter ended 31.03.2024 represents the difference between the audited figures in respect to the full financial year and published figures of period ended

3. The legal matter between Company, Ruby Mills Limited and Mindset Estates Private Limited (Developer) has been amicably resolved and the Corporale Office situated
at, The Rubry, Dadar, Mumbai has now been registered in the name of the Company, Exceptional item for the year ended 31.03.2024 represents net gain of INR 179.23
million fowards settlement of above matter and itis based on the valuation report obtained by the Company,

4. The Company is solely engaged in manufacturing and selling of Pipes, Fittings and allied products in India.

For and on behalf of Board
Prince Pipes and Fittings Limited
Jayant S. Chheda

Chairman & Managing Director
(DIN: 00013206)

I'TC Limited

Extract of Unaudited Standalone and Consolidated Financial Results

Registered Office:

For and on behalf of the Board

for the Quarter ended 30th June, 2024 (% in Crores)
Standalone Consolidated
a1, : 3 Months Twelve |Corresponding | 3 Months Twelve | Corresponding
No. Particulars ended Months 3 M;}nndmeg ended w;‘rgg: 3 M:#;::
30.06.2024 - mﬂ'z“’“"m 30,06.2023 | 30082024\ .. Laonon 30.06.2023
1 | Total Income from Operations 18921.01 73643.57 1770423 | 20724.48 79568.33 19361.78
2 | Net Profit / (Loss) for the period
(before tax and Exceptional items) 6554.74 26323.34 B545.59 6941.09 27147.45 6949.50
3 | Net Profit / (Loss) for the period before tax
(after Exceptional items) 6551.70 26315.77 6545.59 6938.05 27139.88 6949.50
4 | Net Profit / (Loss) for the period after tax
(after Exceptional items) 4917 .45 2042197 4902.74 5176.99 20751.36 5189.61
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)] 4769.90 22703.03 5325.70 4943.05 23707.02 h810.48
6 | Equity Share Capital 1248.47 1248.47 1243.95 1248.47 1248.47 1243.95
7 | Reserves (excluding Revaluation Reserve) 70984 .83 f3258.53
8 | Earnings Per Share (of ¥ 1/- each)
(not annualised):
1. Basic (): 3.94 16.39 3.94 4.08 16.42 4.11
2. Diluted (%) 3.93 16.35 3.83 4.07 16.38 4.10
Note:

a) The above is an extract of the detailed format of the Statements of Unaudited Standalone and Consolidated Financial Results filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Unaudited Financial Results and this extract were reviewed by the Audit Committee, and approved by the Board of Directors of the
Company at its meeting held on 1st August, 2024, The full format of the Statements of Unaudited Standalone and Consolidated
Financial Results are available on the Company's website (www.itcportal.com) and on the websites of the National Stock Exchange of
India Limited (www.nseindia.com), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com).
b) The Shareholders of the Company at the Meeting held on 6th June, 2024 approved with requisite majority, the Scheme of
Arrangement amongst ITC Limited and ITC Hotels Limited (ITCHL) and their respective shareholders and creditors under Sections
230 to 232 read with the other applicable provisions of the Companies Act, 2013 for demerger of the Company's Hotels Business
into ITCHL (Scheme).
The Company has filed the petition with the Hon’ble National Company Law Tribunal, Kolkata Bench, seeking its sanction to the Scheme.

Further, expenses aggregating ¥ 3.04 Crores incurred during the quarter (twelve months ended 31.03.2024 - ¥ 7.57Y Crores) in relation
to the said demerger has been disclosed as ‘Exceptional ltems’.

c) The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, has been completed and the related Reports have been forwarded to the Stock Exchanges. These Reports do not have any
impact on the above "Results and Notes' for the Quarter ended 30th June, 2024 which needs to be explained.

d) Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current period.

Virginia House, 37 J. L. Nehru Road,
Kolkata 700 071, India

Dated: 1st August, 2024
Place: Kolkata, India

Sd/-

Diractor & Chief Financial Officer
(DIN: 01804345)

Sd/-
Chairman & Managing Diractor
(DIN: 00280528)

4R\

Enduring Value

Website: www.itcportal.com | E-mail: enduringvalue@itc.in
Phone: +91-33-2288 9371 | Fax: +91-33-2288 0655 | CIN: L16005WB1210PLCD01985
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Economy: Macro, Micro & More
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MAINTAINING ECONOMIC MOMENTUM IN JULY

GST Mop-up Rises 10.3% to T1.82 L cr

Our Bureau

New Delhi: Goods and servicestax
(GST) collection in India increased
10.3% year-on-year to Rs 1.82 lakh
crore in July according to official
data released on Thursday, indicat-
ing continued economic momen-
tam.

Net GST revenue increased 14.4%
to Rs 1.66 lakh crore. Refunds of Rs
16,283 crore were issued during the
month, the data showed.

The collection in June stood at Bs
1.74 lakh crore. The net GST collec-
tion from April to July amounted to
R=6.561akh crore,

“An over 10% growth in GST col-
lections for this yvear vis-a-vis the
last vear aligns well with expecta-
tions and depicts signs of stability
and maturity of GST implementa-
tion in India,” said Abhishek Jain.
indirect tax head, KPMG.

Gross revenue from domestic ac-
tivities increased 8.9% to Rs 1.34
lakh crore, while that from imports

On a High

July GST revenues bounce back, but lower than April (inzcr)
COLLECTIONS TILL DATE
Collection| Growth (%)
Net Collections  /1,65,793 14.4 [l
Gross Collections | 182,075 10.3 [
_ Domestic collections | 134,036 89 [
SEIE Import Collections | 48,039 14.2
Refunds issued 16,283 LY
Total refunds 82927 18 |
Collections® 738894 102
“Apr-Juty

jumped 14.2% to Rs 48,039 crore,

“These collections are based on
supply transactions during June,
which is typically a slow offtake
month before the onset of the fes-
tive season,” said MS Mani, tax
partner, Deloitte India.

He said it was interesting to ob-

serve that the growth in GST reve-
nue from imports was more than
that from domestic supplies.
Among the large manufacturing
and consuming states, Maharash-
tra, Gujarat and Karnataka showed
a growth of 11-13%, while states
such as Tamil Nadu, Andhra Pra-

desh and Uttar Pradesh showed sin-
gle-digit growth.

Experts said GST collection in Au-
gustisexpected tobeflat on account
of monsoon.

“A potential stagnation or decline
in collections during August (com-
pared to July) is anticipated due to
the monsoon season's impact on
overall economic momentum,”
said Saurabh Agarwal, tax partner,
EY.

GST collection is expected to in-
crease during the festive season.

*With festivities coming up in the
next few months, the collections
should witness a further increase,”
said Jain.

The experts said robust collec-
tions strengthened the case for ra-
tionalisation of GST rates.

“This should enable the govern-
ment and GST Council to start
working towards rate rationalisa-
tion, as indicated by the finance
minister in her budget speech last
month,” said Pratik Jain, partner,
PwC.

Our Bureavu

New Delhi: India’s manufactur-
ing activity slowed marginally in
Julyamid favourable demand con-
ditions and high employment lev-
els even as inflation pushed up in-
put costs, a private survey showed
on Thursday.

The seasonally adjusted HSBC
India Manufacturing Purchasing
Managers' Index was 58.1 in July;
compared with 58.3 in June. A
reading above 50 indicates expan-
sion inactivity.

“India’s headline manufactur-
ing PMI showed a marginal slow-
down in the pace of expansion in
July, but with most components re-
maining at robust levels, the small
drop is no cause for concern,” said
Pranjul Bhandari, chief India
economistat HSBC.

The flash manufacturing PMI,
which was released earlier and
based on 75-80% of survey re-
sponses, had indicated a faster up-
tick inJuly at 58.5.

Manufacturing PMI Eases a Tad

said.

As per the survey report, manu-

facturerssaid they have paid more
for coal, leather, packaging, paper,

rubber and stee].
“This creeping build-up in infla-

Growth of new

orders, output
down marginally

>

Key positive developments seen
in the latest results included one
of the fastest expansions in inter-
national sales for over 13 years, ac-
cording to the survey report.

Stronger demand from Asia, Eu-
rope, North America and the Mid-
dle East led to a robust increase in
international sales in Julw.

Inaddition to greater fees for raw
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THEHRE
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Fastest expansions in
international sales for
over 13 years

—— O <1~

materials, firms suggested that
higher labour costs and demand
strength sparked upward adjust-
ments in output charges. The rate
of inflation picked uptothefastest
in just under11 years.

*Wew export orders remain a
bright spot, rising by 1 pt (percent-
age point) to the second-highest
level since early-2011," Bhandari

= is likelv to find a
As per the mention in the up-
survey report, coming MPC
manufacturers (Monetary Policy
saidtheyhave Committee) policy
paid more for statement on Au-
coal, leather, gust 8"  said
packaging, Shreva Sodhani,
paper, rubber regional  econo-
and steel mist, Barclays.

the MPC to keep policy rates un-
changed, but the committee could
flagtherisein price PMIs.
Bhandarisaid the continuous in-
crease in the output price index,
driven by input and labour cost
pressure, may signal further infla-
tionary pressure in the economy.
Going ahead, growth is expected
to be supported by marketing ef-
forts and new client inquiries.

tionary pressures

Barclays expects
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[5)] EAST CENTRAL RAILWAY [®)

E-AUCTION NOTICE

E-Auction Notice No.:- Com/Lease/SLR/
e-Auction/DNR/24/5

The Divisional Railway Manager

{Commercial), East Central Railway,

Danapur for and on behalf of the Presidant

of India invites E-Auction for following

1. Name of the work : e-Auction for leasing
of Parcel space of 3.94 lonne of SLRs on
'| per trip basis on payment of lumpsum freight
far loading of parcels, 2. Period of contract
: (2 {Two) years, 3. Catalogue No. : ONR-
PARCEL-24-5, 4, Lot No. : 12286-5LR-F1-
DMR-SMVB-23-1, 12309-5LR-F1-RJPE-

WORLD BANK STUDY

India Needs 3 I's to Gallop Ahead:

[nvestment, Infusion, Innovation

DeepshikhaSikarwar

New Delhi: A World Bank study re-
leased on Thursday warned that
more than 100 countries—including
India, China, Brazil, and South Afri-
ca—faceseripusobstacles that could
hinder their efforts to become high-
Income countries in the next few
decades.

The World Development Report
2024: The Middle Income Trap pro-
vides a comprehensive roadmap to
enable developing countries to es-
cape the “middle-income trap”, pro-
posing a “3i strategy” for countries
to reach high-income status.

World Bank Group chief econo-
mist and senior Vice President for
Development Economics Indermit
Gill, who introduced the concept of
middle-income trap, told ET that In-
dia is at a critical stage of develop-
ment.

“External environment has be-
come harder for India now as com-
pared with what it was 20 years
back,” he said, but added that the
country enjovs a home advantage.
“Domestic environment, especially
demography, is actually better today
than it was 20 vears back. India isdo-
mestically in some sense at its prime
potential,” Gill said.

As per the report, it will take India
75 vears, China more than 10 vears,
and Indonesia nearly 70 years to re-
ach one quarter of the US per capita
if they stick to current strategies.

“That is like driving a car just in
firstgearand tryingtomake it gofas-
ter,” Gill wrote in his foreword to the
report. “If they stick with the old
playbook, most developing coun-
tries will lose the race to create rea-
sonahly prosperous societies by the
middleof this century™

Hence the need toadopt a *3i’ strate-
oy with focus on investment, infu-
sion, and innovation.

Drawing on lessons of the past 50
vears, the World Development Re-
port 2024 finds that as countries
grow wealthier, they usually hit a
“trap” at about 10% of annual US
GDP per person—the equivalent of
8,000 today:

The report calls it the ‘middle-in-

Domestic environ-

Y
demography, isactually
better today than it was 20
years back. India is domes-
tically in some sense at its
prime potential

INDERMIT GILL
Chief Economist, World Bank

come trap’ because that amount is in
the middle of the range of what the
World Bank classifies as middle-in-
come countries.

Since 1990, only 34 middle-income
economies have managed to shift to
high-income status—and more than
a third of them were either benefici-
ariesof integration intothe Europe-
an Union, orof previously undiscov-
ered oil, it highlighted.

Low-income countries can focus
solely on policies designed to in-
crease investment—the 1i phase, the
report said.

But once thev attain lower-middle-
income status, they need to shift
gears and expand the policy mix to
the 2i phase: investment and infu-
sion, which consists of adopting
technologies from abroad and
spreading them across the economy;

At the upper-middle-income level,
countries should shift gears again to
the final 3i phase: investment, infu-
sion, and innovation. In the iInnova-
tion phase, countries no longer
merely borrow ideas from the global
frontiers of technology—they push
thefrontier.

“The road ahead won't be easy, but
it's possible for countries to make
progress even in today’s challenging
conditions,” said Somik V Lall, di-
rector of the 2024 World Develop-
ment Report.

Theroad ahead

won't be easy, but
it's possible for countries
tomake progressevenin
today's challenging
conditions

SOMIKV LALL
Director, World Development
Report 2024

Lalltold ET that the whole business
dynamism is important for the Indi-
an economy to be able to take advan-
tage of these technologies and im-
prove its economic pertormance,

(>1ll said India’s picture is mixed.

“,..if youlook at India’s technology
preparedness, it is somewhat ahead
of its per-capita income levels. India
has done a really good job of what |
call a horizontal policy of improving
digitalisation across the entire econ-
omy. That is a big asset,” he said. “Tts
(India's) first plus is demographv
The second plus is digitalisation.”

Asked about the goal set forth by
Prime Minister Narendra Modi to
become a developed nation by 2047,
(ill said a lot of the debates in India
had become vertical debates..
“Should India do manufacturing, or
should it do services? And that
would naturally raise a gquestion
about 50% of the labour force, which
ig in agriculture...then shouldn’t it
alsodoagribusiness?”

Such discussions are not enough;
India needs all segments to fire, he
gaid. “You have to have the whole
economy doing well and for the
whole country todo well, vou have to
think about horizontal policies, not
vertical,” Gill said.

“With growing demographic, eco-
logical and geopolitical pressures,
there is no room forerror,” he said.

Our Bureau

New Delhi: The government will likely re-
view its revised FY25 gold bond issuance
target in September when it holds the
meeting for its market borrowing during

=

Centre may Review FY25 Gold
Bond Target Next Month: Official

including global geo-political situation
that influences the precious metal prices
and potential cost of fund mop-up through
such papers, the official said on Thursday
“That was a very conscious
move to see there is no disjunc-
tion between the cost of financ-

past two vears, the official conceded that
the so-called greenium hasn’t been up to
expectations.
meansafavourable yield spread compared
to similar issues without green creden-
tials.

The government had floated the green

Greenium  essentially
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PR 331474 (Rural Work Department)24-25°D

SHET

NDLS-21-1, 19314-5LR-F1-PNBE-INDB-
22-1, 12948-5LR-F1-PNBE-ADI-24-1,
12792-SLR-F1-DNR-3C-22-3, 22351-5LR-
F1-PPTA-SMVB-24-1, 12150-5LR-F1-
DNR-PUNE-24-1, 22670-SLR-F1-PNBE-
ERS-22-1, 12391-SLR-F1-RGD-NDLS-
22-1, 5. Date & Time fixed for E-Auction
11:00 hrs. to 12:50 hrs. on 12.08.2024
{Initial Coofing Off Penod is 30 minutes &
Successive Lot Closing interval is 10
minutes.), Lot-wise closing Time can be
viewed In e-Auction module of IREPS.
6. Website where complete details of
E-Auction is available : www.ireps.gov.in

Divivisional Railway Manager (Comml.)
East Central Railway, Danapur

PR/D0806/DNR/ICOMLI/N/24-25/36

cial said.

fiscal.

the second half of this fiscal, a senior offi-

However, there is no immediate plan to
scrap either the sovereign gold bonds or
oreen bonds, he said. The government has
already cut its gold bond issuance target
for FY25 by 38% from the interim budget
level to¥ 18,500 crore, ET had reported on
July 26, The redempiion of such bonds is-
sued earlier is pegged at Rs 3,500 crore this

The reduction from the interim budget
level followed a reassessment of factors,

mop-ups) and the benefits aceruing from
{proportionately lower) physical gold im-
ports,” he added. The government had
launched the gold bond schemes in late
2015 to discourage physical purchases of
the precious metal and trim imports to re-
duce their debilitating impact on the cur-
rent account deficit.

GREEN BONDS
As for sovereign green bonds, while these
papers have been fully subscribed in the

personal

CHANGE OF NAME

I Rawat Rohan Singh 8/0,
Foop Singh Rawat RSo H No F-
281724 Ward No 2 Garhwal
Colony Mehraulli New Delhi
110030 have changed my name
to Rohan Singh Rawat.

I Raiva Mishra W/0, Avinav
Tiwari Ko H-1%3, Gulshan
[kebana, Sector 143, Naoida,
ttar Pradesh - 201305 have
changed my name to Raiva
Tiwari, for all purposes,

I GUDDU SHARMA S/0
MATHUREA DUTT SHARMA,
H/o Plot Mo.127, Khasra Mo, 269,
Mear Shakuntala Puablie
School, Harsh Vihar-2, PO
Sahibabad, Dist.- Gaziabad,
Uttar Pradesh — 201005, have
changed myv name to ADITYA
SHARMA for all future
PUrpOses,

I Mili Taneja D/O, Raman
Taneja RB/o 294 Ekta
Apartments Sector 3, Dwarka
MNew Delhi-110078 have changed
my name to Mili Raman
Taneja.

L Pooja Budhani & Pooja W/ o
Late 5h. Rahul R/o K-4§,
Chanakyva Place Part-2, Mear
Vardhman Jewellers, Uttam
Magar, Mew Delhi-110058, have
Changed my name from Pooja
Budhani & Pooja to Peoja Rani
for all futiire purposes,

L Jyani Devi wife of Dey
Chand Prezently residing at,
Ward No 13, Udrasar, Bikaner,
Raj-331801, I have changed my
Mame from Jyani Tard to Jyani
Devi vide affidavit No IN-
DL26A118206E8581W dt 29 July
24 before Delki Court

I, Geata Wio Sub Kallash
Singh Chauhan JC-406252%W
{(Unit-13, Guards) R/o-
Panthvali, Teh-Panthyalli,
Pithoragarh, Uttarakhand-
262551 declare that my correct
name iz Geeta, i.e as per
Aadhar Card, but my name was
wrongly mentioned In my
husband service records as
reeta Devi, So, henceforth my
correct name be know as Geeta,
for all future correspondence
and documents,

L, Ananya W/ /o, Arjun Singh
F/o0 H.ono 8707, Behind Palace
Cinema. Boshnara Road, Delhi-
110307 have changed my name
to Ananva Singh for all
U POosEs,

I, Tarlok Singh Kakkar 5/a
Gokal Singh R/o B-146, Majlis
Park, Galil Mo_-2, Delhi-110033
have changed my name ta
Tarlok Singh for all future
pUrposes.

L, Prashant Babarao Kharade
S/0 Babarao Kharade RAo Flat
Mo 758, AG-1, First Floor, DDA
Flatz, Vikaspuri. West Delhi-
110018, have changed my minor
daughter's name from Mira to
Haghavi Kharade

I Tarun Kumar Goel 5/0,
Anand Kumar Gupta B/ Bm-
Glwest)y, Second Floor,
Shalimar Bagh, Delhi- 110083
have changed my name Lo
Tarun Goel.

L, Brijesh 5/o0 Jainath R/o C-
185, Bloek-C, Sector-24, Rohind,
[refhi-110045, have changed my
name to Hitesh Gantam for all
PUPPOGAS.

I. Daljeet 5/0 Ram Kumar
R/0 b6 Gh, Para {(5), Mewat,
Harvana have changed my
name to Daljeet Singh for all
puUrpnses.

I, aditva Chaudhary 8/0
Erishna Prasad Chaudhary
RO 3%A, block-B, Sangam
Vihar, Dr. Ambedkar Nagar,
south Delhi, Delhi-110062 have
changed the name of my minor
son namely Privan aged 08
months and he shall hereafter
be known as Ridhaan
Chaudhary,

I, Nearu D/o Gordhan Dass
Malik Bro 497, Dr. Mukherjee
Nagar, Delhi-9 have changed
my name to MNeeru Malik for all
purposes.

L Sangita Devi W0 TJ-B420W
sub Rajvir Singh, R o- Vill-
Thakuri Pura, Post- Kudrail,
Teh- Thakha, Dist- Etawah.
L.P.- 206242, have chanpged my
pame from Sangita Devi to
Sangeeta Devi, vide affidavit
dated 01062024 before Notary
Publle Delhi.

L Mujeeh 5/0 Abdul Hafiz

/o A-531, Gali Mo, 2, Eardam
Furt Shahdara, Delhli- 110094
have changed my name [0
Iohd Mujeeb for all parposes

L, Richa W/0, Sanatan Gupta
R/ o KmDi02iansd, Tower Kmi2,
Jaypee Kosmos, Jaypee Wish
Town, Sector 1M, Noida, 200304
have changed my name to
Richa Gupta for all purposes.

I, Nimrat Kaur Sethi D/o
Hardev Singh K/o 314578, Gali
Satghara Punjabi Basti Sabji
IMandi Malka Ganj 5.0 North
Nalhi, Delhi-110007 hawve
changed my name to Nimrat
Kaur for all future purposes

I, Vinod Munshi $/0 Amar
MNath Munshi Rso DOS-202,
Crescent Parce, Roval Green,
Sare Homes, Sec-92, Gurugram
have changed my name to
Vinod Kumar Munshi for all
PUrposes.

IT iz for general information
that I, Shailender Prazad Singh
5/0 Lakhan Lal Singh R/0
Unit-1, Fourth Fleor, C-19, Gali
Mo-10, Buildwick Corner
Homes, Chhattarpur Enclave
Phase-Z, South Delhi, Delhi
110074 declare that name of
mine has been wrongly writton
a3 Shailendra Prazad Singh in
my Service Record. The actual
name of mine is Shailender
Prasad Singh which may be
amended accordirgly.

I, Bhanwati Devi Ws/o Late
Ranveer Singh Chauhan R/o
Gall No. 3, Village Chhalera
Sector-44, Moida, Gautam Budh
Nagar, UP- 201301 have
changed my name (o Manvati.

L, Gurpreet Kaur Kakkar w./o
Tarlok Singh R0 B-148, Majlis
Park, Gali MNo.-2, Delhi-1100:33
have changed my name to
Gurpreet Kaur for all future
pPurposes,

I Jatinder Singh 5/0, Santokh
Singh Ahluwalla R/o 527204 It
Sec-2 01d Mahavir Nagar Tilak
Magar Delhi 110018 have
changed my name to Jatinder
Singh Ahluwalia.

L Ramesh Kumar, 5/0 Kewal
REam, R0 122A/13, Gautam
Nagar. Andrewsgani. 5.0,
Delhi-1100429, Have Changed My
Mame to Ramesh Kumar Garg
for All Future Parposes,

TIMES Inter:legp ~=-=

Connecting People, Connecting Needs.

IT iz for general information
that I, Manoj Kumar Panwar
540 Prem Singh R0 B13/20.
Shiv Shakti Appartment, Jant
Flats, Sector-71, Noida, Gautam
Buddha Magar, Uttar Pradesh-
201301 declare that name of
mine and my wife has been
wrongly written as Manoj
Eumar and Rinki in my minor
davghter namely Mansi
Panwar aged 14 vears in her
school record. The actual name
of mine and my wife are Manoj
Eumar Panwar and Kinku
Fanwar, which may be
amended aceordingly.

L Paramijeet Kaur W/o Navijest
singh R/o REE/3T, East Uttam
Magar, New Delhi-110059,
declare that 1 have changed the
spelling of my name from
Paramjit Kaur to Paramjeet
Kaur for all future purposes,

L, Debashree Chanda Roy alias
Debashree Gupta Do Kartik
Chandra Gupta W/o Amarnath
Chanda HKov R/o0 B-1403,
Supertech Araville,
Maurangpur, Sector 79,
Gurgacn, Harvana 122004 have
changed my name to Debashree
Chanda Roy for all future
PUrpoEes,

I hitherto known as Rakesh 8/o
Late Hoshan Lal Jain BEfo C-118
Mahendru Enclave, Delhi-
110033 have changed my name
& shall herealior be known as
Rakesh Jain & declare name of
my mother wrongly written as
MNirmal. The actual name of my
mother iz Nirmal Jain.

I, Nirmal Kumar S/0 Laxmi
Dutt Joshl R/o WE-51 First
Floor, Prathavi Park, New
Shibpura, Tilak Magar, Delhi -
18 have changed my name to
Nirmal KEumar Joshi for all
future purposes.

I Mahender singh s/0 Gurdaval
singh r/o A-%3,Bharat vhr,chan
der vhre nilothl ext.delhi-a1 info
rm my mame has been wrongly
written Mahinder Singh in my
daughter gurpreet kaur 10th cls
Actual name Mahender Singh.

L Amandeep Kaur Sethl Dso
Hardew Singh R/o 3145/B, Gali
Satzhara Puniabi Basti Sahji
Mandi Malka Gan] 5.0 North
Delhi, Delhi-110007 hawve
changed my name to
Amandeep Eauwr for all future
PUrpOsEs,

I, Sekh Hussen Mondal 5/0 8K
Alauddin Mondal R/o H.Na-1
O Extension Vani Vihar, Uttam
Magar, Delhi -39 have changed
the nmname of my minor
daughter from Ruksar Mandal
to Ruksar Mandal for all future
PUrposes,

I, Raminder Singh Sethi S/o
Late Sh. Mohanbir Singh Sethi
R/o HINo, A-288 Second Floor
Defence Colony, New Delhi-
110024, have changed the name
of my minor daughter
SUKHMANI SETHI aged 17
viears and she shall herealter be
Enown as SUEHMANI EAUR
SETHI

L Armv No. 15513631W Rank-
LI Mame- Sambhu Giel Unit of-
36 Armd Begt Clo 58 APD,
have changed my muother
name feom Tulasi Band Girl to
Tulzi Rani Giri vide Affi no
SRAE 215474 dt 01-06-2024

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I Akshat Shokeen s/o Sunil
Shokesn r/o Hno 571 Dichaon
Kalan, Mew Delhi-110048 has

changed my name from Akshat
to Akshat Shokeen for all

future purposes,

I Neeln Grover W/0, Deepak
Gaba B/o 25753 2nd Floor West
Patel Nagar New Delhi- 110008
have changed my name to
MNeelu Gaba.

| LOST & FOUND |

I, Radha Charan, /o Thunnu
have Lost My Property
Documents {(Registry Papers,
Allotment letter & All Property
Papers) of 78, Subhash Khand,
Giri Magar Kalkaji, New Delhi-
11001% on 0870772024, 1 have
also lodge a FIR vide LE Mo
192088672024 on 10.07.2024,
Finder May Confact 9654050686

WE have
Apartment Buyvers Agreement
for Apartment no. GAEQO&4,
DLF New Town Heights,
Sector- 86, Gurugram, If found
call: $8716226606

lost original

More

Interact

ads on
Subsequent
pages
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TOID Capital + NBT {(Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100
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[Delhi & NCR) Includes TOI Gurgaon & TOI1 Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 81306047217

ing fiscal deficit (through such

bondsforthefirsttimein FY23toraiseato-
tal of #16,000 crore in twoequal tranches. It
raised 20,000 crore in FY24 and is aiming
to garner another Rs 20,000 crore via these
securities this fiscal.

Given that the money raised via such se-
curities are to be strictly spent on green
projects, the government deploys re-
sources to ensure compliance. However, if

it borrows via the usual route, it doesn't

have to strictly oversee compliance. So, in-
adequate greenium serves as a disincen-
tive for the government.

Listed PSUs Get 2-yr Relief on
Minimum Public Float Norms

Our Bureau

New Delhi; State-run listed compa-
nies have been exempted from mee-
ting the minimum public sharehol-
ding requirement for two more ve-
ars through August 1, 2026, read an
office memorandum of the depart-
ment of economic affairs.

“The Securities and Exchange Bo-
ardof India is requested to take furt-
her necessary action and bring this
to the notice of the stock exchanges
concerned,” said the memorandum
reviewed by ET. As per rules, all lis-
ted companies, including the state-
owned ones, are required to keep at
least 25% public shareholding.

The exemption will benefit several

state-run firms, especially lenders
like Ueco Bank, Indian Overseas
Bank, Central Bank, Bank of Maha-
rashtra and Punjab & Sind Bank in
which the government holding sub-
stantially expanded in recent vears
due to frequent capital infusions in
the wake of the bad loan crisis.

However, the bigger ones of the do-
zen state-run banks are already
compliant with the norms. A senior
official said Life Insurance Corpora-
tion will remain unaffected by this
move, as it had got a 10-year exemp-
tion from this requirement when it
was listed in May 2022, Those that
are not vet compliant will make ef-
forts to meet the minimum float re-
guirement within the two years, as
perthe memorandum.

First Vande Sleeper
Ready & Undergoing
Tests, LS Informed

Our Bureau

New Delhi: The first sleeper va-
riant of the Vande Bharattrainis
ready and is currently undergo-
ing tests, railways minister Ash-
wini Vaishnaw informed the Lok
Sabha on Thursday;

“For long-range travel, ‘Vande
sleeper’ train is being developed
with every feature being desig-
ned meticulously. The first train
has already been manufactured
and (is) currently undergoing
testing,” he said during a discus-
sion onthe demands for grants of
therailways. “Thesetrainsare ai-
med at comfortable passenger
travel bevond 700-1,000 km."

They are being developed by sta-
te-run BEML Ltd, which aims to
deliver 10 units by FY25-end. Spea-
king on the rising rail travel de-
mand, Vaishnaw said about 2,500
more general coaches will be pro-
duced in the upcoming months,

Gadkari:FY25to
Close with 5L cr
of Road Contracts

Our Bureau

New Delhi: The ministry of road
transport and highways will
award road contracts worth 3
lakh crore within three months
and will close the current financi-
al year by awarding contracts
worth 5 lakh crore despite the
slow start in the current financi-
al year so far, road minister Nitin
Gadkari said.

“Because of the electionand the
model code of conduct. the speed
of awarding road projects was
slow. 1 assure yvou within three
months, we will finalize the cont-
racts more than 3 lakh crore and
our target is to award over ¥5 lakh
crore of contracts by March 2025,”
Gadkarisaid at the annual session
of the Indian Construction Equip-
ment Manufacturers’ Association
on Thursday. “We already have a
lot of proposals in the pipeline and
money is not a problem.”
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Companies: Pursuit of Profit

Shareholders of Adani Encouraging Qtr
flagshiptoget 251 shares  Aeustotal income for
SR 1 rose 13% on year to
of Adani Wilmar for G
operating profit surged
every 500 shares held il
Our Bureau ANILE tem-- |
Mumbai: Adani Enterprises’ bo- ;ﬂﬂﬁﬂﬂﬂ;ﬁ;mar
ard has approved the demerger of B
its food FMCG business to Adani '“tjsat utﬂE:Ei UG savy
Wilmar (AWL), along with its ’1. x ncome jump
strategic investment in Adani times...
Commodities LLP The company :
also announced its quarterly ear-  ~While operating
nings for Apr-Jun, with net profit profit surged
more than doubling compared to 3.6 times to

fl.‘ﬁﬂ'z

i

the previous year.

“The food FMCG business has be-
come self-sustained, performing
well and poised for further growth
under AWL,” Adani Enterprises

In its airport
operations, the
company added 8
routes and 6 airlines
during the guarter

In roads business, AEL

mark in three of its
10 under-construction
projects

crossed the 80% completion

Adani Enterprises Okays Food FM(CG Biz
Demerger: Q1 Net up 116% on Infra Push

ed by strong operational perfor-
mance from its core infrastructu-
re businesses, including airports,
roads and solar and wind turbine
manufacturing.

The consolidated net profit of
the Adanigroup’sflagship compa-
ny rose 116% on year to ¥1,458 cro-
re. Total income for the quarter ro-
se 13% on year to 26,067 crore,
while operating profit surged by
48% to 4,300 crore.

The incubator houses the gro-
up's green hydrogen ecosystem,
airport management, data center,
roads and primary industries like
copper and petrochemicals.

ANIL Ecosystem-which compri-
ses of solar and wind turbine ma-
nufacturing saw its total income
jumpby1.4times, while operating
profit surged by 3.6 times to ¥ 1,642
crore. The company's sales of so-
lar modules jumped 125% on vear,
while operating margins impro-

said ina statement.

A market leader in edible oil seg-
ment, Adani Wilmar offers an ex-
tensive array of edible oil products,
including sovabean oil, palm oil,
sunflower oil, rice bran oil, mus-
tard oil, groundnut oil, cottonseed

oil, blended oil, vanaspati and spe-
cialty fats. Shareholders of Adani
Enterprises will get 251 shares of
Adani Wilmar for every 500 that
they hold in the company “For
AEL, this arrangement will not on-
Iy unlock the value for sharehol-

ders but also allow focused strategy
for sustainable growth in its incu-
bating businesses,” it said.

PROFITDOUBLES
Forthe Junequarter, thecompany

ved due to lower costs.

In its airport operations, the
company added 8 routes and 6 air-
lines , while in its roads business,
the company has crossed the 80%
completion mark in three of its 10

Our Bureau

Mumbai: Tata Motors Ltd surpas-
sed Street estimates with a 74% rise
in consolidated net profit in the Ju-
ne quarter led by a strong perfor-
mance of its UK subsidiary, Jaguar
Land Rover Automotive.

Earnings also got a boost from are-
covery in sales and profitability in
the company's commercial vehicle
business in the domestic market.

Net profit in the three months en-
ded June 30 climbed to 5,566 crore
from 3,203 crore a year earlier. Re-
venue from operations rose 5.7% to
108,048 crore from 102,236 crore.
A Bloomberg poll of brokerages
had forecast on average anet profit
of 5,310 crore on revenue of
109,000 crore.

JLR’'s revenue during the quarter
advanced 5.4% to £7.3 billion. Do-
mestic CV revenue grew by 5.1% to
717,800 crore. However, revenue at
the company's passenger vehicle
business fell 7.7% to 711,847 crore as
sales volume during the quarter fell
1% to 138,800 units over a vear earli-
er. “Thefirst guarter hascarried the
business momentum of last vear

e

[—— A

liver on their distinctive strategies.
There may be some demand issues
popping up here and there, but that
won't stop us from delivering our
business performance in the co-
ming quarters and the quarters ahe-
ad,” P B Balaji, group chief financi-
al officer, Tata Motors said.

He said JLE is likely to witness
constrained production in Q2 and
@3, reflecting annual summer plant
shutdown and floods at a key alumi-
nium supplier, “As we work towards
mitigation and recovery, we will
hold our guidance on our key full ye-
ar financial deliverables of 8.5%

Tata Motors Net Jumps 74% on Yr,
Beats Expectations as JLR Vrooms

Balajisaid.

In a separate filing to the exchang-
es, TaMo said the board has appro-
ved the demerger of its passenger
and commercial vehicle businesses.

E-CARSALESFALLS 21% IN JULY

Tata Motors’ electric car dispatches
todealers fell 21% Y-o-Y in July, mar-
king the third month of decline. To-
tal dispatches at the maker of Nexo-
n.ev and Punch.ev models fell to
5,027 units in July from 6,329 units a
vear ago, the firm said on Thursday:
This includes a few hundred units of
exports. June quarter sales fell 14%

Adani Ports Profit Rises 47%

Phone Mo 0145-2429953, Fax-0145-2433813, Email - ajmermc@gmail.com, aymermci@ragasthan_gowin

Website - www. lsg urban. ajasthan. govin/mcajmer, www ajmermc.org

on Income From Divestment

ve Ashwani Gupta said in an
Our Bureau

earningsrelease.

APSEZ handled 109 million
metric tonnes (MMT) of car-
20 in @1, up 7.6% year-on-yvear
but unchanged from the pre-
vious quarter The company
notedalossof 5.7TMMT incar-
o volume due toa disruption
at Gangavaram Port.

During &1, the tirm continu-
ed toexpand operations. [t sig-
ned adl-year concessionagre-
ement with the Tanzania ——
Ports Authority to operate 1

Mumbai: Adani Ports and
Special Economic Zones (AP-
SEZ) reported a 47% increase
in guarterly consolidated net
profit on Thursday, boosted
by a one-time income from di-
vesting a stake in a container
terminal subsidiary.

Net profit for the Junequar-
ter stood at 3,113 crore com-
pared with 2,115
Crore 4 year ago,

T

No. 07-10/Hyde/GHPS/REM-1621377

more than doubled its profit back- under-construction projects. with all businessescontinuingtode- plus EBIT and achieving net cash,” Y-0-Y to 16,579 units.
*’.ﬁ‘ OFFICE OF THE MUNICIPAL CORPORATION,AJMER @ M.P. PDWEITlEHmEmE“ﬂLHFGu"E&?ﬁﬁH? LIMITED
o F"thwmj Marg, {Ajmer} 0/o Chief Engineer (0&M) Hydel, Shed Hn.-15; 'I.I-'Idvut Nagar, Rampur, Jabalpur- 462008

Jabalpur, Dated : 01.08.2024

CAVEAT-NOTICE

Ty g

—_— Container Terminal 2 (CT2)

at Dares Salaam Port.

APSEZ alsoobtained a letter
of intent (Lol) for the develop-
ment, operation and mainte-
nance of berth No. 13 at Deen-
dayal Port while also recei-
ving an Lol for a five-vear ope-
ration and maintenance
contract for the container fa-
cility at Netaji Subhas Dock
mance on both financial and in Svama Prasad Mookerjee
growth fronts,” chief executi- Port, Kolkata.

Q1 NET RISES 8.3% | Emami PAT
Dabur Sees | up36% Sees

RuralUptick | Green Shoots

the company said,
adding that it
completed the sale of a 49%
equity stake in Adani Enno-
re Container Terminal, rea-
lising a gain of T603.27 crore.
GQuarterly revenue from ope-
rations was up by 11% from a
year ago to 36,956 crore.
“FY25has begun on a strong
note for us with stellar perfor-

Our Bureau
Our Bureau
New Delhi: Packaged con-
sumer goods maker Dabur New Delhi: Homegrown

NO. 745 NOTICE INVITING TENDER NO. 16 /2024-25 DATE : 25-07-2024
Municipal Corporation Ajmer invites online bid for the following work from reputed firms who have experience in work as described in the IN THE HIGH COURT OF MADHYA PRADESH PRINCIPAL SEAT AT JABALPUR
derd / -
e o o WSRO - = CAVEAT APPLICATION NO.  OF 2024
No. = E_ o 3 - Madhya Pradesh Power Generaling Company Limited,
B = = E :E Through its Managing Director,
E = P £ E : Shakti Bhawan,
E‘ = £ E = It Rampur, Jabalpur-48200868 e CAVEATOR
1 & E g RESPONDENT
B = ;- s 3 = 3 e - g ~VErSLS-
= = =358 g = E z 5 c = g General Pubic L CAVEATEE
- | 585 b =8 |5 = PETITIONER
g £ S 52 5 s g g g g s
= ] | E = | E J 1, |Name of the Cour, Government/|Madhya Pradesh Power Generating Company Limited
“E g5 > E designation of the authority
&
8 - g -E = = 2. | The date of judgment/ordear atc. Tender ID 2023_MPPGC_267423 1, dated 22.04.2023
s 5 g = £ 3. |Order Number NIL
(=9
=2 E i a § E 4. |Particulars of the arder elc. The caveator issued Tender D 2023 MPPGC_267423 1, dated 22.04.2023 for
| RECN Cemmem e | e | S LK LR b LP TN S el IC N L IR T D,E.Blgnl Engineeﬁng inlﬂudlng HEVE:E"H Englneenngl Manufacturingl SUF]FJIYF El-ect":}n
supply & Foang Rs. 452540 5 074 | 300724 | 200624 | £1.00.44 Testing and Commissioning for Renovation and Modemization of 5x23 MW Units of
of Furniture 126.27 5000.00 | Months 5.00PM | 11.00AM Gandhisagar Hydel Power Station, which has been opened on 31.07.2024.
work at New Lac
Office Building | {INR One SEPREN CAVEAT APPLICATION UNDER SECTION 148-A OF THE CODE OF CIVIL PROCEDURE
far N c 1. The caveator above named begs to submit as under:
or Magar b 1.1 That the caveator issued Tender ID 2023_MPPGC_267423 1, dated 22.04.2023 for Design, Engineering
Migam Aj.mli':r', Twenty including Reverse Engineering, Manufacturing, Supply, Erection Testing and Commissioning for Renovation and
Opposite >ix Lacs Modemization of 5x23 MW Units of Gandhisagar Hydel Power Station, which has been opened on 31.07.2024.
Panchsheel Twenty 1.2 That it is expected that the caveatee may file a writ petition challenging the aforesaid Tender |0 2023
Kanji House, Seven MPPGC_267423 1, dated 22.04.2023 and ask for stay of the same and/or any other interim relief. Therefora, the
Lohagal Road Thousand caveator pray for an opporunity of hearing at the time of consideration of prayer for stay andfor any othar interim
Aj:mEr_ !'EI:E"
{Re-Tender) 2. Thatthe cavealor has published a notice of this caveal pelition in the newspaper. A copy of the same is enclosed harewith
Terms & Conditions - as ANNEXLRE C1.
a) Thisnotice and bid documents are available at www.eproc rajasthan. gov. & www.sppp.rajasthan,gov. in 3, The caveator has head office in Jabalpur (Madhya Pradesh), )
bl Pre-Bid meeting for the projects will be held on 05.08.2024 at 2.00PM, at Superintending Engineer, Room, Munkcipal Corporation, Ajmer 4, It is therefore, prayed that the caveator may H“""jlf@’ be heard hﬂf?fe_ﬂra“f _'-'-'l 515:'.':" of atoresaid Tender |D 2023_

Add, Prithwira] Marg Ajmer. PIN 305001, The bidders may even send thetr gurries over emal aimermc@gmall.com upto Date 0508, 2024 MPPGLC_267423_1, dated 22.04. 2023 or before granting any other reliet in relation to it.

Time 6.00 PM 1. necessary notice may kindly be served on the Amalpushp Shroti, Advocate,4-5, Kachnar Enclave, Behind Sai
€] Bids shall remain valid for 120 days (One Hundred and Twenty Days] from the date of submission of the bid, Mandir, Opp. Homeguards Headquarters, Jabalpur (M.P.) 482001 (Mobile-9425156645), who is the counsel for
d] Any bid not accompanied by Bid Document Fee, Bid Processing Fee and Bid ecurity as per NIT shall be treated as nonresponsive and shall the caveator

be rejected 2. an opporiunity of hearing be granted to the caveator; and
a) él::;;!;1::':.:I;;alu;:i;rﬂlg:?:::;::gm ;he MNIT of any shall be governed by the provisions of Rajasthan Transparency Public Procuramant 3. any other ﬂ-l'thg!'E e iﬁleregt of justice may kindly be passed:

f) Thisbid mell'.l be withdrawn or cancelled by AMC at any time without assigning any reasons. -before granting aforesaid interim relief. Amalpushp Shroti

("7 CIAL COCHIN INTERNATIONAL AIRPORT LTD.
CIAL/CIVIL/644 TENDER NQTICE 02.08.2024

Sealed item rate tenders are invited from reputed civil contractors for the
work mentioned below at Cochin International Airport.

Estimated Period of

SR,

Ho. | BOARD/CORP./AUTH

MAME OF

MAME OF WOREK NOTICE TENDER

MG
DATE
CLOSING
DATE

[TIME]

EMD
(APPRO. )
iN
REUPEES

AMOUNT /|

WERSITE OF THE BOARD
CORP. [ AUTH

HODAL OFFICER/CONTACT
DETAILS/EMAIL

India on Thursday repor-
ted 8.27% rise in consolida-
ted net profit at¥494.35 cro-
re for the quarter ended Ju-
ne 2024, meeting analyst es-
timates.

The maker of Real juice
and Vatika shampoo repor-
ted that rural demand out-
paced urban demand by 350
bps in the quarter, even as
an overall challenging de-
mand environment marked
by high food inflation per-
sisted.

Dabur had reported conso-
lidated net profit of 456.6
crore in the corresponding
year-ago quarter,

Nearly half of the compa-
ny’'s annual sales are cont-
ributed by the hinterland.
sustained demand revival
from villages is crucial for
overall growth of the
FMCG sector, with well

consumer goods company
Emami Ltd on Thursday re-
ported a 36.4% jump in stan-
dalone net profit at 7176 crore
for the fiscal first quarter,
compared with 129 crore a
vearearlier

Revenue from operations
grew 8.2% to¥755.3 crore.

Themakersof Navratnaoil
and Zandu Balm said in its
earnings release that there
was a sequential improve-
ment in demand trends in
the first quarter with “slight
green shoots” in rural de-
mand, though food inflation
continued to impact discre-
tionary consumption.

While the hot summer bo-
osted a “healthy demand” for
summer products, it dampe-
ned sales of non-summer
products and reduced out-of-
home consumption, it said.
The firm's consolidated net

= | PARTICULARS

Name of Work Amount (Rs.)

EMD (Rs.)

Completion

Modification of

T-1 Airside facade | '0°-0% LaKkns

3 Lakhs

12 months

Agencies may submit their applications on or before 09.08.2024 for
pre-qualification. For more details visit our website www.cial.aero

FORM B

PUBLIC ANNOUNCEMENT

{Regulation 12 of the Insclvency and Bankruptcy Board of India
{Ligquidation Process) Regulations, 2016)

FOR THE ATTENTION OF THE STAKEHOLDERS OF 3
FUTURE RETAIL LIMITED

MANAGING DIRECTOR

SITE SLARVEY, PFLANNING, DESIHGN, ENGINEERING, SUFPLY OF
MATERIAL, ERECTION, TESTING AND COMMISSIONING OF ALL
[TEMS/MATERLIAL 1N ALL RESPECTS RECUIRED TO COMPLETE THE
RDES WORKS IN SAMALKHA UNDER PANIPAT DISTRICT
WHILH INCLUDES REFLACEMENT OF LT BARE COMDLUL TOR WITH LT
ARMOLURED XLPE CASLE, RE-COMDUICTING OF
EXESTIMG WORN OUT LT LENE WITH NEW ACSH CONDLUICTOR,
ALMGMENTATION OF EXISTING 11 & LINE WITH NEW ACSH
CONDUCTOR | XUPE CABLE OF VARIOUS S1ZES, AUGMENTATION OF
DISTRIBUTION TRANSFORMER AND
BIFLURCATION OF EXISTING 11 KN FEECERS.

CLOGING
DATE
16,0, 2024

M

wir, Ui pngLin
HIT Mo PROI034-25/8id No, B
B0

Q172 257431
ogmpdofiuhbviuocg.in

Sa/-

SITE SURVEY, PLANNING, DESIGN, ENGINEERING, SUPFPLY OF
MATERLAL, ERECTION, TESTING AND COMMISSIOMING OF ALL
[TEMS/MATERIAL TM ALL RESPECTS RECQUIRED TO DOMPLETE THE
RS WORKS IN CITY PANIPAT DIVISION UNDER PANIPAT DISTRICT
WHICH INCLUDES REFLACEMENT OF LT BARE COMDULTOR WITH LT
ARMOURED XLPE CARLE, RECONDUCTING OF EXISTING WORN OUT
LT LINE WITH MESY ACSE CONDUCTOR, AUGMENTATION OF
EXISTING 11 KV
LINE WITH MEW ACSE CONMDUCTOR [/ XLPE CABLE OF VARIOUS
SIZES, ALFGMENTATICH OF DISTRIBUTION TRANSFORMER AND
BIFLRCATION OF EXISTING 11 KV FEEDERS.

CLOSEING
DATE
16.08. 2024

)
CRORES

WL LN, D gL N
NIT e 448 PRO{P024-25/8id No. B-
|

Qprd- 25704311
egmpdeBunbun.org,in

LIHEVN

DETAILS

1. |Name of corporate debior

Future Retail Limited

SITE SURVEY, FLANNIMNG, DESIGN, ENGINEERING, SUPPLY OF
MATERIAL, ERECTION, TESTING AND COMMISSIONTNG OF
AL ITEMSMATERIAL IN ALL RESPECTS RECUIRED TO COMPLETE
THE ADSS WORKS TH PANIPAT SUS URBAN
DIVISION UWDER PANIPAT DESTRICT WHICH [NCLLEDES
REPLACEMENT OF LT BARE CONDUCTOR WITH LT
ARMOURED XLPE CABLE, RE-COMDUCTIMNG OF EXISTING WORN OUT
LT LINE WITH NEW ACSH CONDUCTOR,
ALIGMENTATION OF EXISTING 11 KV LINE 'WITH NEW ACSR
CONDUCTOR [ MUPE CABLE OF VARTOUS SIZES,
ALGMENTATION OF DESTRIBUTION TEANSFORMER AND
BIFLURCATION OF EXISTING 11 KV FEEDERS,

CLOSING
DATE
16.08. 2024

1823

wiviw, uhibum. ongLin

HIT No447/PRDYI024-25/8id o, B-

e

Q172 2570431
ogmpdoiuhbag.in

Z2.|Date of incorporation of| 07.02 2007

corporate debtor

3. | Authority under which corporate
debtor is incorporated !
registered

Act, 1956

RoC— Mumbai under the Companies

SITE SLRVEY, PLANNING, DESIGH, ENGINEERTNG, SUPPLY OF
MATERIAL, ERECTION, TESTING AND COMMISSIONING OF ALL
ITEMS/MATEREAL IN ALL RESPECTS REQUIRED TO COMPLETE THE
ROISS WORKS TN NARAINGARH DIVISION UNDER
AMERLA DISTRICT WHICH INCLUDES REPLACEMENT OF LT BARE
CONDUCTOR WITH LT ARMOURED XLPE CABLE, RECONDUCTING OF
EXISTING WORN OUT LT LINE WITH NEW ACSH CONDUCTOR,
AUGMENTATION OF EXISTING 11 KV
LINE WITH NEW ACSR CONDUCTOR |/ XLPE CABLE OF vARIOUS
SIZES, AUGMENTATION OF DISTRIBUTION

CLOSING
DATE
16,08, 2034

4175

0173- 257411
ogmipdo@unbynogrg.in

over a third of the annual

TRAMSFORMER AND BIFURCATION OF EXISTING 51 KV FEEDERS.

profit grew 10.1% vear-on-ve-
ar to T150.6 crore, while reve-
nue from operations was up
9.7% to 6.1 crore,

sales of large companies
dependent on the hinter-
land.

(4

(Incorporated under the SFCs Act No LXIII of 1951)
Thiruvananthapuram- 695033, e-mail: kfcbondissue@gmail.com

REQUEST FOR PROPOSAL (RFP)
TENDER NO: KFC/F&A/2024/002

RFP is invited from eligible and interested Arrangers for the
private placement of redeemable bonds of Rs. 400 crore with a
Green Shoe Option to retain Rs,.293 crore, The bidding process
is on 07.08.2024 at the Head office of the Corporation. The
meeting can be attended physically. The RFP by interested
Arrangers should be sent to "The Executive Director, at the
above e-mail address on or before 07.08.2024, 12.30 PM. For
more details, please visit KFC's web site: www kfc org or
contact the undersigned.
Thiruvananthapuram

01.08.2024

Mob: 9496030120, 0471-2737777

Sd/-
Executive Director, KFC

BIHAR STATE MILK CO-OPERATIVE FEDERATION LTD.
fAer ¥ e Bi-3iTaida B2 fow

DAIRY DEVELOPMENT COMPLEX, P.0. - BIHAR VETERINARY COLLEGE, PATNA - 500 014 (BIHAR]
il ) Eaeioie s, wio fww Aol @i, we-so00140 (FER)
Ho HivpasiAFadfaer so21 f&=1is : 01.08.2024
g wamn
B LI PO LA = e o O 0 - O s | 1
fem e fer s—aifayize weves f3 o= sy v el vd serd 81 s @
g FifgTarrsl @ 7ro A = e @ 99A (White Butter, 1S15TD), 200

= 9T I T G (SMP, 151 Marked) U9 30 = ©f (Ghee, ISISTD)
T B [ieeT IHAT A
fafaet wos $ivb s & dawTse www.sudha.coop ¥ IUHE & |
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4.| Corporate |dentity No. / Limited | L51909MH2007PLC268269
Liability Identification No, of the

corporate debtor

5 {Address of the registered
office and principal office (if
any }of corporate debtor

Registered Office: 2" Floor, Future
Group Office, SOBO Brand Factory
Pt. Madan Mochan Malviya Marg,
Cross Road Tardeo, Mumbai,
Maharashtra, India - 400034

6.| Date of closure of Insolvency|2g o7 2024
Resolution Process

7.1 Liguidation commencement|29.07.2024
date of corporate debtor

8. Name and registration number
of the insolvency professional
actingas liquidator

Name: Sanjay Gupta

Registration no.: |BBIIPA-002/IP-
NOD982-C01/2017-2018/10354

9.|Address and e-mail of the
liquidator, as registered with
the Board

Registered Address: C-4E/135,
Janak Puri, New Delhi, National
Capital Territory of Delhi-110058

Registered Emalldd ‘sanjayiitsgandiain

10| Address and e-mail to be used

for correspondence with the
liguidator

Correspondence Address:

Primus Inselvency Resolution &
Valuation Pvt. Ltd,

408, 4" Floor, Manish Chambers,
Sonawala Road, Goregaon (East),
Mumbai- 400063

Correspondence Email-id:
lig-frli@primusresclutions.in

11.|Last date for submission of claims | 28.08.2024

Notice is hereby given that the National Company Law Tribunal, Mumbai has
ordered the commencement of liguidation of the FUTURE RETAIL LIMITED
on 29.07.2024.

The stakeholders of Future Retail Limited are hereby called upon to submit
their claims with proof on or before 28.08.2024, to the liquidator at the address
mentioned against tem No. 10,

The financial creditors shall submit their claims with proof by electronic means
only. All other creditors may submit the claims with the proof in person, by post
or by electronic means.

Submission of false or misleading proof of daims shall attract penalties.
Sdi-
Sanjay Gupta
|:IEBH]PA-IJI]EIIF-HI]I]EBE-EIHJ’EN T=2018/110354)
Liquidator- Future Retail Limited
AFA Valid till June 30th, 2025
Director, Primus Insolvency Resolution & Valuation Pvt. Ltd. (IPE)
Registered Email Id- sanjay@sgaindia.in

Date: 02 08.2024
Place: Delhi

Project Email Id- lig fri@primusresolutions.in
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- SITE SURVEY, PLANNING, DESIGN, ENGINEERING, SUPPLY OF

MATERIAL, ERECTION, TESTING AND COMMISSIDNING OF ALL
ITEMS/MATERLAL 1M ALL RESPECTS REQUIRED TO COMPLETE THE
ROA5S WORES 1IN AMBALA CITY DIVISION UNDER AMBALA DISTERICT
WHICH INCLUDES REPLACEMENT OF LT BARE OOMDUCTOR WITH LT
ARMOURED XLPE CABLE, RECOMDUCTING OF EXISTING WORN CUT
LT LINE WITH NEW ACSRE CONDUCTOR, ALGMENTATION OF
EXISTING 11 KW
LINE WITH NEW ACSRE COMDILCTOR [/ XLPE CABLE OF VARIOUS
SIZES, AUGMENTATION OF DISTRIBUTION TRANSFORMER aND

BIFURCATION OF EXISTING 11 KV FEEDERS.
SITE SURVEY, PLANNING, DESIGH, ENGINEERING, SUPPLY OF
MATERLAL, ERECTION, TESTING AND COMMISSIONING OF
L ITEMSTMATERIAL TN ALl RESPECTS REQUIRED TO COMPLETE
THE RS WORKS [M AMBALA CANTT DIVISION UNDER aMEALA
MSTRICT WHICH [NCLUIDES REPLACEMENT OF LT BARE
COMDICTOR WITH LT ARMUOURED XLPE CABLE, RE-COMINACTING OF
EXISTING WORN OUT LT LINE WITH NEW ACER CONDLCTOR,
ALGMENTATION OF EXISTING 11 KV LINE WITH NEW ACSR
COMDIMCTOR [/ ¥LPE CABLE OF VARTOUS SIZES, ALKGMENTATION OF
QISTRIBUTION THANSFOEMER AND
_____BIFURCATION OF EXISTING 11 KV FEEDERS.
SITE SURVEY, PLANNING, DESIGHN, ENGINEERING, SUPPLY OF
FATERLAL, ERECTION, TESTING AND COMMISSIONING OF
il ITEMSMATERIAL IN ALL RESPECTS REQUIRED TO COMPLETE
THE ROS5 WORKES [N CITY DIVISION KARHNAL
UNDER KARNAL DISTRICT WHICH INCLUDES REPLACEMENT OF LT
BARE CONDUCTOR WITH LT ARMOUSED ¥LPE
CARLE, RE-CONDUCTING OF EXISTING WORN OUT LT LINE WITH
MEW ACSR CONDLICTOR, AUGMENTATION OF
EXNISTING 11 KV LINE WETH NEW ACSH CONDUCTOR / MUPE CABLE
OF wARIOUS SITES, ALUGMENTATION OF DISTRIBUTION
TRANSFORMER AND BIFURCATION OF EXISTING 11 KV FEEDERS.
SITE SURVEY, PLANNING, DESIGN, ENGINEERING, SUPPLY OF
MATERLAL, ERECTION, TESTING AND COMMISSIONING OF ALL
ITEMS/MATERLAL IN ALL RESPECTS REQUERED T COMPLETE THE
RLSS WOEES TN PUNDET DIVISION UNDER KAITHAL DESTRICT
WHICH INCLUDES BEPLACEMENT OF LT BARE COMDUCTOR WITH LY
ARMOURED LPE CABLE, RE-CONDUCTING OF EXISTING WORN OUT
LT LINE WITH NEW ACSR CONDLUCTOR, AUGMENTATION OF
EXISTIMG
11 K LINE WITH NEW ACSRE OOMNDUCTOR [ XLPE CABLE OF
YARIOUS SIZES, AUGMENTATION OF DISTRIBUTION TRANSAORMER
AND BIFURCATION OF EXISTING 11 KV FEEDERS
SITE SURVEY, PLANNING, DESIGN, ENGINEERING, SUPPLY OF
MATERIAL, ERECTION, TESTING AND COMMISSIONING OF ALL
[TEMS/MATERIAL TM ALL RESPECTS REQUIRED T DOMPMLETE THE
AOSS WORKS [N YAMUNANAGAR DIVISION UNDER
YOAMUMANAGAR DISTRICT WHICH INCLUDES REPLACEMENT OF LT
BARE COMDUCTOR WITH LT ARMOURED XLPE CABLE,RE-
CONDUCTING OF EXISTING WORM OUT LT LINE WITH NEW ACSR
COMDUCTOR, ALGMENTATION OF EXISTING 11 KV LINE WITH NEW
ACSR COMDIBCTOR f ¥LPE CABLE OF VARIOUS SIFES,
ALGHENTATION OF DIDTRIGITION

_TRANSFORMER AND BIFURCATION OF EXISTING 11 KV FEEDERS.

SITE SURVEY, PLANNING, DESIGH, ENGINEERING, SUPPLY OF
MATERIAL, ERECTION, TESTING AND COMMISSIONING OF ALL
[TEMS/MATERLAL 1M ALL RESPECTS RECUERED TO COMPLETE THE
ROES WORESD IN PINFORE DIVIGION UNDER PANLCHELRLA
CISTRICT WHECH [NCLUDES REPLACEFMENT OF LT
BARE\CTINDUCTOR 'WITH LT ARMOURED XLPE CABLE,
RECOMDUCTIMNG OF EXISTING WORN OUT LT LINE WITH REW ACSH
CONDUCTOR, AUGMENTATION OF EXISTING 11 BV
LINE WITH NEW ACSE CONDUCTOR [ XLPE CABLE OF VARICLUS
SIZES, ALGMENTATION OF DISTARIBUTION

11

LIHET

MATERLAL, ERECTION, TESTING AND COMMISSIONING OF
ALL ITEMS/MATERIAL IN ALL RESPECTS RECUIRED TO COMPLETE
THE RDSS WORKS IN PANCHKLUILA DIVISION
UNDER PANCHEULA DISTRICT WHICH IMROLUUDES REPLACEMENT OF
LT BARE COMDUCTOR WITH LT
ARMOURED XIPE CABLE, RE-CONDUCTING OF EXISTING WORN OUT
LT LENE WITH NEW ACSH CONDUCTOR,
ALUGMENTATION OF EXISTING 11 K LINE 'WITH NEW ACSR
CONDUCTOR | XLPE CABLE OF VARIOUS S17ES,
ALIGMENTATION OF DISTRIBUTION TRANSFORMER AND
BEFUFRCATION OF EXISTING 11 K FEEDERS

DATE
16,08, 224

CLOSING
DATE
16.08. 2024

CLOSING
DATE
16.08, 2524

CLOGEING
DATE
14.08. 2024

CLOSING
DATE
16.08. 2024

i
CRORED

3158
CHORES

27.53
CRORES

1346
CRORES

95T
CRORES

NIT Mood45PR0A024-25/Bid ho. B-

wvnsuhibyn, ong.in

OpF2- 25431
T ogmipdoiiunbynoprg.in

v uhibvm.ong in
HIT No.444/PRDY 1024-I5/Bid Mo, B-
95

0172~ 2570431
cgmpdofivhbvmoong.in

Wi uhi L oL
NIT Mo 2/PROY I024-25/8d No. B-
753

0172- 2570431
ogmpodofiuhbvniorg.in

Wi LT gL
: 0172- 2570431

www.uhibn.ong.in
NIT NoA39PHOY2024-15/8d No. B-
790

0172- 2570431
cgmpdoifiuhbvniorg.in

CLOSING
DATE
14.08. 2004

2054

v uhibun, g n

HIT Mo d36/PROY3024-75/8id No, B- 0172- 2570431
TES

gmpdoffiuhbvnuorg.in

CLOSING
DATE
14,04, S24

375
CRORES

wwvLuhivnLong.in
HNIT Mo 437 /PEDY2024- 25/ No. B-
ry )

Q172- 250431
oprao b arg.in

FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in
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Yﬂlif BllSiilBSS Growth

Implement Winning Strategies & Systems Like Bigger Competitors

MasterClass

Trainmg & Copmirtmg LLf

www.themasterclass.in

Has your business struggled with past aftempts ot adopting new
strategies, systems, and processes?

Learn how to overcome employee resistance and embrace change with
the Proven MasterClass® F>A>5>T Growth System.

Join over 2,500 companies across 110 sectors thot have used
MasterClass® F>A>5>T Growth
have achieved 200% to 2,200% growth in 2 to 7 years.

Call Now : (+91) 20290 33440
simplified@themasterclass.in
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System for over a decade. Many

A

2029-30. This
underscores the
rapid expansion

of this type of
labour market,
with gig workers
projected to form
6.7 per cent of the
non-agricultural
workforce or 4.1
per cent of the
total livelihood in
India by 2029-30.
“This will be driven
by both supply
and demand
factorsi.e., an
increasing number
of people seeking
flexible work
arrangements and
a growing demand

Ambrish
Chheda

India's for such services,”
Lending suggests Rachna
Business Sanghvi, a senior
Coach HR manager at

an advertising
agency.

Gig economy and its impact

on the future of work

The development of India's freelance work culture is driving economic growth and creating
opportunities for many. Experts share the benefits and challenges of this sector while outlining
what the country can do to set up a workplace culture that is both flexible and secure

Anisha.Sahijwala
@timesofindia.com

ver the last few
years, India’s
employment

landscape has
witnessed a
transformation, which
has been driven by the
rapid expansion of the

gig economy. Decoding

the growth of this
labour market and the
essence of a gig role,
Jaineel Karandikar,
co-founder

of a chemical
manufacturing unit
and an investor, says,

"Across sectors, we're
seeing a rising number
of gig workers. Since
gig roles focus on
short-term contracts or
freelance work instead
of permanent jobs, it
has become an integral
part of the Indian
workforce, reshaping
traditional employment
conditions. This
flexibility allows
professionals to

take up one or

more opportunities
simultaneously,
eventually developing
better financial
prospects.

> o X
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On an upward Vehicles of change
trajectory But what's

As per a NITl Aayog powering India's
report on the gig and the world's gig
economy, the gig economy? "One
workforce in India of the primary

drivers of this
change is the use
of technology,

is predicted to
reach 2.35 crore
(23.5 million) by

which enables
one to work
remotely while
being able to fulfil
other professional
commitments.
Newer applications
and technological
advancements
now allow gig
workers to operate
from anywhere
around the globe,”
explains Sanghvi.

Another crucial
factor motivating
employees to
jump onto the
gig worker's
bandwagon is the
flexibility it offers,
“For many, the
ability to choose
when and where to
work is a significant
advantage,
especiallyin a
country where
traditional
employment
can be rigid.
This flexibility
is particularly
beneficial for
individuals who
need to balance
work with other
responsibilities,
such as students,
homemakers, and
even for those
who have family
businesses,”
suggests Rajlaxmi
Lachwani, an IT
consultant who
recently switched
to a gig role.

Lastly, the
gig economy
has created
opportunities for
people struggling
to find traditional
jobs. “It allows
for professionals
from rural and
semi-urban areas
to work with larger
companies based

CONSUMER CONNECT INITIATIVE

LOAN

Against mortgage of
immovable property

ong Term
| & Easy
}g - Instalment
¢ < 1. Facilities.
RATEOF -
INTEREST 1012+

3| SYNDICATE
1=| FINANCE
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Contact: 11 am to 5 pm

(022) 3565 7754 | 2386 3781
(022) 4012 9088 / 2388 0634

428, Rawal Bldg. No. 1, 1st Floor Lemington Road, Mumbal-400 004

E-mail : info@syndicatefinance.in | www.syndicatefinance.in

in tier 1 and 2 cities.
The trend has also
empowered women
who prefer to work
from home while
attending to personal
commitments,”
expresses Karandikar.

Challenges amid
opportunities

The rise of the gig
economy comes with
its set of trials. “One
of the most pressing
issues is the lack of job
security and benefits
typically associated
with permanent
employment. These
include fewer or

no paid or sick

leaves and a lack of
pension scheme and
employees’ provident
fund. Most often, they
do not receive health
insurance, which is

a major factor that
employees consider
before making the

switch,” details Sanghvi.

Another concern
is the unstable
income and long
working hours.
“Some companies
and employers are
criticised for their
hourly payment
policies and cheap
labour rates, resulting
in reduced earnings
for workers. These are
just a few of the many
challenges that India's
gig economy faces,”
shares Dipankar Bajwa,
assistant manager -
HR at an investment
consultancy firm.

That said, despite
these obstacles,
this economic
system shows great
potential. To leverage
the possibilities,
policymakers,
companies, and
gig workers must
collaborate to create
a more inclusive and
equitable employment
ecosystem,

JUNE 5G SPECTRUM AUCTION

DoT Allocates
Airwaves to All

3 Telecom Cos

Gol collects a modest
¥11,340.78 cr thistime
against 1.5 lakhcr
from the first auction

Kiran Rathee

New Delhi: The Department of Te-
lecommunications (DoT) has allo-
cated spectrum to all the three pri-
vate telecom operators who bought
airwaves in the June auction.

“The frequency assignment let-
ters have been issued to the compa-
nies today (Thursday),” an official
awareof the detailstold ET.

The companies had made the up-
front payments on July 26, allowing
DoT togarner over?1,000 crore from
the spectrum sale. While the time-
frame toallocate frequencies was 30
days after receiving payments, DoT
has moved fast in allocating spec-
trum as a harmonisation exercise
was initiated earlier.

“Since it was a small auction and
most of the airwaves have been har-
monised, theallocationhas beendo-
ne fast. Bharti Airtel and Vodafone
Idea will continue to retain their ex-
isting frequencies with minor twe-
aks along with some fresh spec-
trum. Reliance Jio, too, has been al-
located spectrum bought in the re-
cent auction,” an official said.

In the 5G spectrum sale that con-
cluded June 26, Bharti Airtel was
the biggest buver, lapping up 97
MHz of 5G airwaves worth ¥6.856.76
crore. Vodafone Idea (Vi) was the se-
cond-biggest buyer, acquiring 30
MHz of 5G spectrum for 3,510.40
crore. Telecom market leader Reli-
ance Jio bought a modest chunk of

GETTY IMAGES
oG airwaves worth 2973.62 crore, 1ts
lowest ever inanauction.

This time, the government collec-
ted a modest 11,340.78 crore from
India’s second 5G spectrum sale,
amid expectedly muted bidding ac-
tivity in an auction that lasted just
seven rounds. Both Airtel and Vi
mainly bought spectrum in circles
where their permits were set to ex-
pirethis year: Jio, by contrast, spent
the least as it doesn’t have any per-
mits expiring anytime soon.

Thethree private carriers collecti-
vely bought only 1.34%, or 1414
MHz, of the10.5 GHz of 3G airwaves
on offer. For the government, the
auction proceeds were around 12%
of the 296,238.45 crore worth of air-
waves at base price offered.

Unlike in the country’s first 5G
spectrum sale two years ago, which
fetched the government more than
71.5 lakh crore, telcos ignored the
key C-band 5G spectrum (3.3 GHz),
high-band (26 GHz), sub-GHz 800
MHz spectrum as well as those in
the 2300 MHz band in the June 2024
auction. This was because the tel-
cos had ample 5G airwaves, having
paid high prices for next-gen spec-
trum in the July 2022 auction.

MTNL Needs 31,151.7cr to Pay Interest

NEW DELHI MTNL
has sought21,151.65
crore for paying
interest arising out

=

questionon MTNL's demand for
government funds to pay interest
ondebt obligations, details of the
demand and the reasons for the

of sovereign-guaranteed bonds
inthe current fiscal year, minister
of state for communications
Pemmasani Chandra Sekhar said
inthe Rajya Sabha Thursday.

The minister was replyingtoa

telecom company making losses.
The minister said the government
allocated 69,000 crorein the first
revival package in 2019 to BSNL
and MTNLthat brought down their
operating costs. Our Bureau
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solutions into the
manufacturing sector
becomes an essential
step towards

diminishing waste
production. “Lean
manufacturing is
aimed at enhancing

Tejashree Joshi,
head, Environmental
Sustainability, Godrej
& Boyce, says, "The 3

based approach,
which considers the
environmental

impact of products

ndia has emerged

as a major Rs (Reduce — Reuse —  from creation to ‘ " " the productivity of  environmental

manufacturing Recycle) offer a basic  disposal. It One of the main Ob]eCt!UES of the Make  the processes by sustainability. This
puctmarieiie  Samimblyii ot in India initiative is to revitalise the e e pe
and again adopted idea is to reduce resource | ndlgen{}us man ufa ctu rlng Segment unnecessary waste  and investment in
various measures to wastage of materials  consumption, in the production energy-efficient

and promote
circularity through

revitalise the
manufacturing sector.

resources that will help
in a cleaner

system. It also

Jay Deepak Shah, companies are also  manufacturing assists companies

One of the main upcycling to minimise CEO and managing invested on products through to reduce waste, environment, lower

objectives of the negative director, Jay Wood mapping resource economically-sound improve efficiency,  energy expenses, and

Make in India environmental Industry, says, utilisation processes that and achieve high cost reduction.

initiative, launched in  impact. In o "Manufacturing effectively by minimise negative sustainability,”

September 2014, manufacturing, & Industries can investing on environmental Sekhar adds.

was to revitalise the  however, it is 4 prioritise the use of  technology and impacts. Numerous INVEST{INDUBAI

manufacturing necessary to = responsibly sourced  training. With strategies can help ~ RESOURCE h‘ >

sector, to position envision the = wood materials. This  fundamental of put together CONSERVATION

India as a global entire life cycle of development environmental involves sourcing improvement can synergistic Sustainable

manufacturing hub. the products from its and use. impact and promote  wood from forests only happen if methodologies, manufacturing e
As industries are conceptualisation to Waste Reduction a circular economy certified by something is leading to a more depends on the IN'SEA FACING

focussing on the end of life” and Recycling model. Implementing  organisations like the measured, sustainable right steps toward Prosperous tax free properties

sustainable growth, LCA-based optimise supply Initiatives: lean manufacturing Forest Stewardship companies are production process.  energy optimisation E"iuL”;u:fﬁ:'ﬁlﬁﬁLﬂﬂ

the manufacturing approach: Some chains and engage Emphasising waste principles to optimise ~ Council (FSC), which  invested on tracking  This includes and the adoption of FINANCING AVAILABLE

units are also manufacturers adopt  with suppliers, reduction and material usage and ensures sustainable  GHG emissions to decreasing waste, renewable energy GOOD DEALS

adopting various a life cycle minimise wastage at  recycling can help minimise waste forestry practices." benchmark and to optimising power sources. Integrating - 9810070190

green practices. assessment (LCA) each step of product  minimise generation. Most of the improve., usage, and renewable energy Egg&ﬂgggﬁﬁ
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Resources like raw materials and
water too, need a special focus to
optimise their usage
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Prefab Modular Luxury
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blasting, Powder coating, Pad printing, Assembly,

Years of Operation: Around 50 years
Assets

Real Estate: Beautiful Factory premises with land.
Equipment: All manufacturing machinery,
equipment, Dies, tools, plastic moulds and jigs for

opportunities for

improvement, and
work together to
create a more
sustainable world

practises enable

operational
effectiveness.”
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Head Office & Manufacturing Unit: A-7/98, South Side G.T. Road Indl. Area,

Client Base: Dealer network all over India.
Established relationships with key clients and
suppliers for raw materials.

Intellectual Property: Registered designs and

technical director,
Aparna Enterprises,
says, “Sustainable
manufacturing

green product
design and lean
manufacturing
procedures are the
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Around the World

Hamas Military Chief’s Death

in July Raid Confirmed: Israel

Palestinian outfit still silent on death of Mohammed Deif, an architect of Oct 7 attack

Jerusalem: The lsraeli military
sald Thursdayv that it has confir-
med that the head of Hamas" mili-
tary wing, Mohammed Deif, was
killed in an airstrike in Gaza in Ju-
Iv. The announcement came a day
after an apparent Israeli strike in
the Iranian capital killed Hamas’
top political leader,

The rapid events this week have
left US, Egyptian and Qatari medi-
ators scrambling to salvage talks
for a ceasefire deal in Gaza. At the
same time, international diplo-
mats tried to avert an escalation in-
to all-out regional war after the as-
sassination in Tehran of Hamas’
Ismail Haniveh, Israel’'s killing of
a top Hezbollah commander in a
Beirut strike and-now-Israel’s an-
nouncement of Deif's death.

There was no immediate com-
ment on the Israeli claim by Ha-
mas, which had previously said De-
if survived the July strike in Gaza.
A member of Hamas' political bu-
reau, Izzat al-Risheq, said in a sta-
tement Thursday that confirming
or denving his death is the respon-
sibility of the group’s military
wing, known as the Qassam Briga-
des, which so far has been silent.

The elimination of Haniyveh and
Deif—two of Hamas' most senior
figures—brings a victory for lsrae-

Trump Stands His Ground on

Mohammed Deif was one of the
founders of Hamas' military wing
inthe 1990s Reuters

11 Prime Minister Netanvahu. It al-
so puts him at a crossroads.

It potentially presents him with a
political off-ramp toend the war, al-
lowing him to retreat from his pro-
mise of “total victory” while sho-
wing Israelis that Hamas' military
capabilities suffered a debilitating
blow. It could also lead him to har-
den Israel’s position in ceasefire
talks, with officials insisting the
blows to Hamas will force it to com-
promise. Hamas could dig in, too.
in the talks or end them entirely.

Israel believes that Deif, the head

of Hamas' military, and ‘fah‘_-,'a Sin-
war, the top Hamas leader in Gaza,

were the chief architects of the Oc-
tober 7 attack that killed some 1,200
people in southern Israel and trig-
gered the war, Sinwar is believed to

remain in hiding in Gaza,

SO0OTHERS KILLED IN JULY 13 STRIKE

Israel targeted Deif inaJuly 13 stri-
ke that hit a compound on the out-
skirts of the southern Gaza city of
Khan Younis. The military said at
the time that another Hamas com-
mander, Rafa Salama, was killed.
Over90other people, including dis-
placed civilians in nearby tents,
were Killed in the strike, Gaza he-

alth officials said at the time.

Deif was one of the founders of
Hamas' military wing in the 1990s.
He led the Qassam Brigades for de-
cades through campaigns of suici-
de bombings against Israeli civili-
ans, volleys of rocket fire into Isra-
el and repeated past Israeli as-
saults on Gaza since Hamas took

power there in 2007,

He remained a mysterious, un-
dergroundfigure in Gaza. Henever
appeared in public, was hardly
ever photographed and only rarely
was his voice heard in audio state-
ments. He survived a string of Isra-

eliassassination attempts. AP

Bank of England Narrowly Votes to
Cut Rates; First Since Early 2020

The Bank of England (BoE) voted
s-dtocutinterestratesforthefirst
time since early 2020 and signaled
further reductions ahead, offe-
ring some relief to households af-
tera year of the UK's highest bor-
rowing costs for a generation.

Governor Andrew Bailey's cas-
ting vote clinched the 25-basis po-
int drop in the benchmark to 5%.
The decision was “finely balan-
ced” for some of those supporting
the move, and opposed by a mino-
rity of four on the nine-member
Monetary Policy Committee, as
per minutes of the meeting,

The pound trimmed losses aga-
inst the dollar and UK bonds ex-
tended gains after the announce-
ment. Traders added towagerson
further reductions this year, favo-
ring two more cuts by December.

The BoE offered no specific gui-
dance on where rates may settle,
nor of the speed of moves needed
to get there. Officials will simply
studyandreacttothefactsateach
of their forthcoming gatherings,
the governorsaid.

‘WILL GOMEETING TO MEETING’

“I'm not giving you any view on
the path of ratestocome —I'msa-
yving we will go from meeting to

BoE governor Andrew Bailey at
the Monetary Policy Report news
conference Thursday Eloomberg

meeting, as we

. always do,” Bai-

C/‘— ' ley told repor-

¢ ters in London.

BENCHMARK “We've become
RATE AFTER Sufftj ::[; enI!:»f

a confident now

i that we think

we can reduce that degree of rest-
rictivenessa bit, and we will goon
making that judgment.”

The decision is an early gift to
Prime Minister Keir Starmer’s
new Labour government and will
bolster arguments that his Con-
servative predecessor, Rishi Su-
nak, called last month’s election

tooearly.

The rate cut aligns the BoE with
a slow-to-start bandwagon of ea-
sing across advanced economies,
possibly soon joined by the US Fe-
deral Reserve after Chair Jerome
Powell signalled on Wednesday
that officials are on course to cut
rates in September unless infla-
tion progress stalls.

The repricing of BoE bets was
compounded by US data that sho-
wed jobless claims rose far more
than expected, the latest sign of
economic weakness there.

Sterling traded 0.4% weaker at
$1.2800 as of 1:45 p.m. London ti-
me, more than halving its drop for
the day. The yield on 10-year gilts
was six basis points lower.

Displaying similar caution to
elobal peers, Bailey insisted inan
accompanyingstatement that the
BokE is in norush to ease policy.

“Inflationary pressures have ea-
sed enough that we've been able to
cut,” he said. “But we need to ma-
ke sure inflation stays low, and be
careful not to cut interest rates
too quickly ortoomuch.” Evenso,
the bank's forecasts point to a ste-
eper path of rate cuts over the
next three vears than investors
were expecting. Bloomberg

US Weekly Jobless
Claims Highest in
NearlyaYear

Washington: The
number of Americans
filing new applica-
tions for unemploy-
ment benefits increa-
sed fo an 1l-month
high last week, suggesting some sof-
tening in the labour market, though
claims tend to be volatile around
this time of the vear The report
from the Labor Department showed
that initial claims for state unemp-
loyment benefits rose 14,000 to a sea-
sonally adjusted 249,000 for the week
ended July 27, the highest since last
August. Reuters

Saudi Wealth Fund
Inks $50B of Deals
with Chinese Firms

Dubai: Saudi Arabia’s

sovereign wealth fund
‘ Public Investment

Fund has signed six
memorandums of un-
derstanding (Mols)
worth a total of $50 billion with lea-
ding Chinese financial institutions,
the fund said in a statement Thurs-
day. The MolUs were signed with Ag-
ricultural Bank of China, Bank of
China, China Construction Bank,
China Export and Credit Insurance
Corporation, Export-Import Bank
of China, and the Industrial and
Commercial Bank of China, the sta-
tement added. Reuters

LS

EU Clears HPE's
$14B Purchase for
Juniper Networks

The European Union
on Thursday uncondi-
tionally approved US
firm Hewlett Packard
Enterprise’s (HPE)
$14-billion acquisition
of telecoms equipment specialist
Juniper Networks, Focused on clo-
ud computing, data analytics and
cybersecurity, HPE wants the pur-
chase of American firm Juniper to
accelerate its adoption of Altechno-
logy. AFP

Moscow | London: A meeting
of top OPEC+ ministers has
kept oil output policy unchang-
ed including a plan to start un-
winding one laver of output
cuts from October, and repea-
ted that the hike could be pau-
sed or reversed if needed.
Several ministersfromthe Qr-
ganization of the Petroleum
Exporting Countries and allies
led by Russia, or OPEC+ as the
group is known, held an online
joint ministerial monitoring
committee meeting Thursday.
OPEC+ is currently cutting
output by a total of 5.86 million
barrels per day, or about 5.7%
of global demand, in a series of
steps agreed since 2022 to bol-
ster the market amid uncerta-
inty over global demand and ri-
sing supply outside the group.
In a statement after Thurs-
day's meeting, OPEC+ said the
members making the most re-
cent layer of cuts—a 2.2 million

| STAMND CORRECTED..,

TALKING T DENRTH SHalLD BE
CALLED A HUNTING SKILL

OPEC+ Sticks to Policy of
Unwinding Output Cuts

REUTERS

bpd voluntary cut until Sep-
tember—reiterated that its
gradual phase-out could be
paused or reversed, depending
on market conditions,

il prices have fallen from a
2024 high above $92 a barrel in
April to below $81, pressured by
concern about the strength of
demand but finding support
this week from increasing ten-
sions in the Middle East.

OPEC+ still has some weeks
before it needs to decide whet-
her to proceed with the output
hike from October, a source clo-
se to the group said. Reuters
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Haniyeh Buried
inlran; Israel
Braces for
Retaliation

Iran’'s Supreme Leader Ayatollah
AliKhamenei led prayers at the
funeral procession of Ismail Haniy-
eh, the political leader of Hamas
assassinated in Tehran this week,
aslsrael heightened its alert over
patential retaliatory attacks.

In Beirut, a similar procession was
due to be held for Hezbollah
commander Fuad Shukr, who was
killed inthe Lebanese capital by an
Israeli missile on Tuesday.

Pledges to respond-from Hamas,
Hezbollah and their sponsor,
Iran=for the pair of assassinations
have rung out across the region,
prompting Israeli PM Benjamin
Netanyahu late Wednesday tosay
the country is “prepared for any
scenario and will stand, united and
resolved, against any threat.”
Khamenei had said Iran has a "duty
toseek vengeance” for Haniyeh's
death and Israel should expecta
“severe punishment.” Bloomberg

Picking Vance as Running Mate

Harrisburg, Pennsylvania:
Donald Trump isused to defen-
ding himself. But this week,
the Republican presidential
nominee hasbeenputinthera-
re position of having to defend
someone else—his running
mate, Ohiosenator JD Vance.

When Vance was first intro-
duced at the Republican Natio-
nal Convention last month,
many GOP officials said they
didn't know much about him.
Since then, the void has been
filled with multiple reports of
controversial statements—
especially Vance's previous
suggestion that Vice President
Kamala Harris and other so-
called “childless cat ladies”
want to make the country mi-
serable—that have made his
rollout among the most turbu-
lent in recent history.

“I'm just speaking for my-
self. And I think I'm speaking
for him, too,” the former pre-
sident said during a conten-
tious interview Wednesday at
the National Association of
Black Journalists (NABJ)
conference in Chicago. “My
interpretationishe’sstrongly
family-oriented. But that do-
esn't mean that if vou don't
have a family, there’s somet-
hing wrong with that.”

Conservative  commenta-
tors, Republican strategists
and GOP elected officials on
Capitol Hill publicly and pri-
vately agree that Vance's in-
troduction to Americahasnot
gone well, with Democrats
highlighting his past state-
ments on abortion rights and
asuggestion that parents sho-
uld have more of a vote than
adults without children. Har-
ris and her allies have started
calling both Vance and
Trump “weird,” messaging
that has taken off online.

Seventeen days later, Trump
and his allies have yvet to gquiet
eriticism from within their
own party. Vance has not apo-

WSJ REPORTER, EX-US MARINE AMONG 26 PRISONERS FREED

Turkey Intelligence Mediates in
Major East-West Prisoner Swap

Moscow | Ankara: Jailed US
Wall Street Journal reporter
Evan Gershkovich and ex-US Ma-
rine Paul Whelan were among 26
prisoners from the US, Russia,
Germany, Poland, Slovenia, Nor-
way and Belarus being freed in a
major east-west exchange Thurs-
day, Turkey’s presidency said.

It said 10 prisoners, including
two minors, had been moved to
Russia, 13 to Germany and three
to the United States.

Turkish intelligence had anno-
unced that it was coordinating an
extensive prisoner exchange,
amidsignsof amajorswap betwe-
en Russia and Belarus on one side
and Western countries including
the US and Germany on the other.
“Our organisation has underta-
ken a major mediationrole in this
exchange operation, which is the
most comprehensive of the re-
cent period,” the National Intelli-
gence Agency said in astatement.

Both the Kremlin and the White
House declined to comment when
asked about a possible exchange.

Flight tracking site Flightra-
dar24showed that a special Russi-
an government plane used for a
previous prisoner swap involving
the US and Russia had flown from
Moscow to the Russian exclave of
Kaliningrad, which borders Po-
land and Lithuania, before hea-
ding back to the Russian capital.

Reuters footage showed a Russi-

Evan Gershkovich (left) and Paul Whelan AP/AFP

an government plane on the gro-
und in the Turkish capital Anka-
Ia.

Whelan and Vladimir EKara-
Murza, a Russian-British dissi-
dent, both jailed in Russia, had
suddenly disappeared from view
in recent days, according to their
lawyers. At least seven Russian
dissidents had beenunexpectedly
moved from their prisons.

A lawver for Alexander Vinnik,
a Russian held in the US, declined
Wednesday to confirm the where-
abouts of his client to the state
RIA news agency “until the ex-
change takes place”. RIA had also
reported that four Russiansjailed
in the US had disappeared from a
database of prisonersoperated by
the US Federal Bureauof Prisons.
It named them as Vinnik, Maxim
Marchenko, Vadim Konoshche-
nok and Vladislav Klvushin.

Dissidents inside Russia whose
supporters say they have been

Donald Trump in Chicago on
Wednesday during an interview
with the NABJ Reuters

logised and a senior Trump ad-
viser said Tuesday there has
been “zero conversation” abo-
ut replacing Vance as his run-
ning mate.

There is a sense that things
would need to get much worse
before Vance would become a

serious political liability for
Trump, who could theoretical-
Iy replace him.

Trump himself addressed
the fallout during the intervi-
ew, in which he guestioned
Harris' racial identity and fal-
sely asserted she had downpla-
ved being Black. “This is well-
documented, historically, the
vice president in terms of the
election does not have any im-
pact, virtually no impact,” he
said when asked about Vance.
“You can have a vice president
that is outstanding in every
way, and [ think JD is, I think
all of them would have bheen,

told that they have been suddenly
moved in recent days include op-
position politician Ilya Yashin,
human rights activist Oleg Orlov
and Daniil Krinari, convicted of
secretly cooperating with foreign
governments.

Inthe West, the dissidentsare se-
en by governments and activists
as wrongfully detained political
prisoners. All have, for different
reasons, been designated by Mo-
scow asdangerous extremists.

Among those Moscow has sig-
nalled it wants is Vadim Krasikov,
a Russian serving life in Germa-
ny for murdering an exiled Che-
chen-Georgian dissident in a Ber-
lin park. A Slovenian court Wed-
nesday sentenced two Russians to
time served for espionage and
using fake identities, and said
theywould be deported, as per sta-
te news agency S7T4, amove a Slo-
venian TV channel said was part
of the wider exchange. Reuters

China Manufacturing
Activity Shrinks for
First Time in 9 Mths

China’s manufacturing activity unexpec-
tedly shrank for the first time in nine
months in July, a private survey showed, a
sign the nation’s export machine might be
cooling, darkening the economy’s outlook.

The Caixin manufacturing purchasing
managers index fell to49.8 last month from
5l.8inJune, accordingtoastatement relea-
sed by Caixin and 5&P Global Thursday It

The Caixin
manufacturing

missed the median forecast
of 5.5 and was the first time
since October the gauge
dropped under 50, which in-
dicates contraction.
The private measure likely
reflects weakening mo-
mentum in overseas ship-

but you're not voting that way, purching ments as it focuses on
You're voting for the presi- managers small and export-oriented
dent. You're voting for me.” index fell to firms. The bearishreading

Trump's supporters disagree 49.8 in July is another warning sign
with Vance but aren’t calling from51.8a for arare bright spot in the
forachange. AP month ago No. 2 economy after an offi-

Immigration Mandate may
be Harris' Achilles Heel

Kamala Harris' effort to
tackle the root causes of
migration is now one of her
biggest liabilities as she se-
eksthe presidency.
Asvicepresidentshehada
broad, if ambitious, manda-
te to tackle problems contri-
buting to a surge in migra-
tion from Central America
to the US: Fight corruption;
lare investment and sireng-
thentheruleof law. Pro-
mote human rights and
battle organised crime.
Three vears later, the-
re’s little to show for the
effort, even if it was never
intended to put an immedia-
te halt toemigration. Before
President Joe Biden i1ssued
an executive order in June
to limit asylum claims, re-
sulting in a slowdown in
newcomers at the border,

arrivals from Honduras,
Guatemala and El Salva-
dor—the three countries
known as the Northern Tri-
angle that Harris focused
on—had fluctuated, falling
in fiscal years 2022 and 2023
before rising in the first few
months of this year.

That failure, as critics see
it, has dogged Harris since
she became her partv’s pre-
sumptive nominee for
president in this year’s
election. Polling in
swing states by Bloom-
berg News and Mor-
ning Consult has shown im-

ACROSS

1 Frenchman featuring in chapter
about a certain clear soup (8)

5 Beast of burden in Alabama,
Pennsylvania and California (6)

9 Discharges publicised by Florence
with Bob (8)

10 Disorganised students’ event get-
ting label (6)

12 Lioness found among camels, amaz-
ingly {(4)

13 Rigidly classify greedy sort, one
that's upset part of course (10)

15 Obtain artist’s work, say, and un-
derstand the sifuation? (3,3,7)

19 Reprimand a son stopping profit af-

ter going astray (4,1,5,3)
23 Soldier with two learners in line

strangely having same tendency?

(2,8)
25 Be anxious following return (not
half1) (4)

28 Move lads in safe place for pedestri-

ans (6)

29 Somewhat weak sporting body fa-

voured this ground (8)

30 Start to gauge increase around lake

in young salmon (6)

31 Reveal day now arranged for decid-

INg event? (8)

migration is the No. 2 most ity el s bty
important issue to voters, r g
behind only the economy 52 |53 15 -
Donald Trump and running —| " ‘5
mate JD Vance have already 49 14 18 §
sought to hammer Harris — =
on the issue. Bloomberg 55 48| 9 |26 i
57 27|20 |}
45|29 | :
31134/6 | |2 |}
DOWN i i '
1 Great enthusiasm in China for
type of quadruped's foot (&) @ 43 32 ! 3 E
2 Observeselements ina score? (5) 42 | 40 =
3 Solitary round leftin U.S. city (4) . | &
4 Sentimental mother with de- T ey Dif. sy e B 7

sire to embrace head of kin-
dergarten (7)
6 Discover incline skirting river (5)
7 Four start to alter an artificial

surface (9)

B Opinion assuredly on the rise - kel :i’ js
in part of Wales (8) Yesterday's E .

11 Spring meadow associated puzzie 57| 88 42 40
with quiet (4) solution. 16 B3 |58 58 ﬂ 5453 45 43| 2

14 Part of street navigated to find 621880 50 |48 52 |48 ME_

Sicilian landmark? (4)

15 | prep all excitedly following
good jazz violinist (9)

16 Mistake from German gentle-
man leaving hotel {3)

17 Chinese work to get piece of
meat (4)

18 Conspicuous activity of un-
happy workers? (8)

20 Incredible score for the most part (4)
21 Each bit analysed — something
used by athletes after exer-

cise? (3,4)

22 Room with sink overlooking
top river in Hampshire (&)

24 Assesses elements inamili-
tary hierarchy (5)

26 Greek character retaining home
for endangered animal {5)

27 Sun currently — or wintry phe-
nomenon? (4)

SOLUTION TO No. 9040:
ACROSS: 6 Past praving for.

cial measure showed facto-

ry activity shrank for a third straight
month in July.

The Caixin results has been stronger
than those from the official poll in every
single month since October as exports sta-
ved strong. The two surveys cover diffe-
rent sample sizes, locations and business
types. Chinese factories are facing increa-
sing uncertainties as regions including
the European Union move forward with ta-
riffs on goods from the country such as
electric vehicles.

Former US President Donald Trump's
threat to impose duties of 50% or more on
Chinese imports if he returns to the White
House has prompted many local plants to
front-load shipments, boosting activity
gauges in previous months. Bloomberg
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1 high school annual (8) &
gem (9) =

3 in a cheerless way (8)
4 it cleans up around the edge (7)
5 supporting in wrongdoing (8)

7 from the western Pyreneas (6)

LITTLE WORDS

Kardashian sister (8)
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9 Frieda. 10 Cortisol. 11 Pitchers. YEA
13 Ingres.15 Gadfly. 17 Refund.

19 Whiten. 20 Cardamom. 22 Once-over. NST
24 Peruse. 26 Decree absolute.

DOWN: 1 Sporting chance, 2 [sle.

3 Uprate, 4 Migraine. 5 Ugli. 7 Accuse, TTi

B On one’s doorstep, 12 Cadet.

14 Gouda. 16 Long view. 18 Scarab. LLY

21 Rippon. 23 Earl. 25 Rout.
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Most founders are
hyper-rational and
make ‘data-driven
decisions’ on
product &
marketing. They
are NPCs optimising
towards the mean
INn @ game which is
about outliers. You
need to make
counter-intuitive
and risky bets if
you want to build
an outlier company

Tech Buzz

Reddit Buying
GenAl Startup
Memorable Al

New York: Reddit is acquir-
ing Memaorable Al, a startup
that uses GenAl tech to help
marketers create better
ads, in its first acquisition
since going public. Memora-
ble Al has built technology
to help advertisers find the
most effective text, images
and videos to use in spon-
sored messages. This ac-
quisition allows Reddit to
accelerate our work in opti-
mising, generating and se-
lecting ad creative to deliv-
er even better results for
advertisers,” Reddit COO
Jen Wong said. - loomberg

$10.8 m

Funding bagged by India’s
space technology sector
so far in 2024, according
toa Tracxnreport

XAl in Talks
to Acquire
Character.Al

New York: Elon Musk’s xAl
has discussed acquiring ar-
tificial intelligence chatbot
Character.Al, according to
people familiar with the
matter. xAl approached the
firm about a deal, said one
of the people. It wasn't im-
mediately clear if the talks
had progressed, or if a deal
had been seriously dis-
cussed. A representative
for Character.Al said, "we
don't comment on rumors
and or speculation.” Char-
acter.Al last year was said
to be in fundraising talks at
a valuation of more than
£5 billion. -sloomberg

Riju Ravindran is Using Own Funds
to Settle Sponsorship Dues: Lawyer

MEANWHILE... Byju's shareholder Riju Ravindran fined $10k a day by US court for missing $533m

Our Bureau

New Delhi: Riju Ravindran. the
largest shareholder of edtech firm
Byiu's and brother of its founder By-
ju Raveendran, is using his personal
funds to settle the company’s pay-
ment arrears with the Indian cricket
board, his counsel told the bankrupt-
cy appellate tribunal on Thursday
The amount comprises funds raised
by Riju Ravindran personally from
the sale of shares in Byju's parent
company Think & Learn between
May 2015 and January 2022, advocate
Puneet Bali told the Chennai bench

NCLAT WEIGHS IN

In Court

Advocate PUNEET BALI
says...

e Settlement amount compris-
es funds raised by Riju
Ravindran from the sale and
gains income on sale of
shares. of Think and Learn

* By way of sales, he has accu-

mulated EIDIJFD‘.I{II'HEtEh-’ 33 600cr

e Qut nf this, around #1, usu
crore was paid as income fax

of the National Company Law Ap-

The NCLAT s

and has stayed the for-
mation of the committee
of creditors till then

likely topassan
orderonFriday

pellate Tribunal (NCLAT). No part of
it has come from the term loan the
company had raised from the US
lenders opposing the settlement deal
with the Board of Control for Cricket
in India, he said. “By way of sales, he
has accumulated approximatelv
1,600 crore. Out of this, around 71,050
crore was paid as income tax. The re-
maining amount of approximately
2,600 crore was infused back to Think

operational

o en-

and
tocarry on business,” Bali said.

Senior lawver Mukul Rohatei, who
represented the US lenders, said the
figures did not add up. seeking to
know where the money for paying the
BCCI had come from since Riju Ra-

& Learn due to its
needs

sure that it continues

pany Law Tribunal (NCLT) on
June 16 ordered initiation of in-
solvency proceedings against
Bvju's, on a BCCI petition claim-
ing 158 crore in arrears over a
sponsorship deal. Byju Raveen-
dran appealed against the NCLT
order in the NCLAT, even as the
brothers also tried to separately
settle the matter with the BCCI in
their efforts to keep their hold on the
company by freeing it from the insol-
vency proceedings. On Wednesday,
the NCLAT asked the founders’ coun-
sel to submit an undertaking disclos-
ing the source of the funds being paid
to the BCCI, after the US lenders
raised objections. Questioning the
deal, Rohatgi said that Byju Raveen-
dran was unable to pay his staff but
had money to pay the BCCL
According to a Bloomberg report, a
US bankruptcy court judge had or-
dered that Riju Ravindran must pay
$10,000 per day until he helps in locat-
ing $533 million thathis company isac-
cused of hiding from the US lenders,

vindran had used up all the sale pro-

ceeds for payving tax or investing back
into the company, The National Com-
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Meta Al Bot Finds a
Home in India with

Top Usage Numbers

Aggressive spendingon Al Is paying off as
profits soar 73% to touch 513.46 billion

Our Bureau

“We're seeing promising

£)

W Companies take stock of a challenging quarter of macro headwinds

Zomato Q1 Revenue
Rises 74% on Blinkit,
Hyperpure Surge

Food and grocery delivery company beats
the estimates to report 3253 crore PAT

Our Bureau

Chennai: India has become the
largest market in terms of usage
for Meta Al the artificial intelli-

gence (Al) chatbot from Facebook
parent Meta, chief finaneial officer
susan Li told analysts Thursday.
The company’s commitment to Al
came as it saw its net profit soar by
around 73% to touch about $13.46
billion from the same period last
vear while its revenue spiked 22%
to touch $39.1 billion for the April to
June period. The company said that
around 3.27 billion people use at
least one of Meta's apps every day.
“People have used Meta Al for bil-
lions of gueries since we first intro-
duced it. We're seeing particularly

promising signs on WhatsApp in
terms of retention and engage-
ment, which has coincided with In-
dia becoming our largest market
for Meta Alusage,” shesaid.
Meta rolled out its Al chatbot in
India in June this vear. India is
the company's largest market

withacombined subscriberbase {8

“Last quarter we started

broadly rolling out assistant

Meta Al,anditisontrackto
achieve our goal of becoming the
most used Al assistantby the
end of the year™

MARK ZUCKERBERG

Founeder Mel

IXigo’s Net
Profit Climbs
78% to15¢r

NEW DELHI Le Trave-
nues Technology, the
parent company of
online travel aggregator Ixigo,
which went publicin June, saw

f
= -

e

signson WhatsAppin
"'33" terms of retention and
engagement, which has
coincided with India becoming our

largest market for Meta Al usage”
SUSANLI, CFO, Meta

of over a billion across its umbrella
of apps like Facebook, WhatsApp,
Instagram and Threads.

The chatbot was first anmounced
in September 2023 as part of the so-
cial networking giant’s big push in-
to generative Al Li said it was now
available in over 20 couniries and
eight languages. Further, Meta was
rolling out new features forusersin
the US like Imagine Edit, which al-
lows people to edit images they gen-
erate with Meta Al

“Last quarter we start-
ed broadly rolling
out  assistant
& Meta Al and it
is on track to
achieve our
goal of becom-
ing the most
Fused Al assistant
by the end of the
vear,” Meta founder
Mark Zuckerberg
said.

Right Track

Zomato's Blinkit has
extended its aggressive

New Delhi: Food and grocery deliv-
ery company Zomato reported a
203 crore net profit for the April-

June quarter, compared
with T2 crore a vear ear-
lier, even as operat-
Ing revenue rose
T4% toT, 206 crore.
The better-than-
expected per-
formance—ana-
lysts had esti-

mated the profit
to come in at 15
235 crore—resulted
in the Gurgaon-based
company's share price
spiking towards the tail end

expansion plan

Blinkit now aims to
have 2,000 dark
stores by the end
of 2026: CED Al-
binder Dhindsa

As of June 30,
Blinkit had 639
dark stores

across the country

to-business grocery
supply unit Hyper-

SUPAM MAHESHWARI
COFOUNDER & CEO, FIRSTCRY

Funding Cycles Come

and Go, but Great Cos,
Teams Always Persist

New-age model is about creating stories which
can play out for many decades: Maheshwari

rainbees Solutions, which runs
B omnichannel baby products

retail brand FirstCry, will open
its 4, 188-crore initial public offering
(IPQ) for subscription on August 6, two
vears after first starting conversations
around going public. Supam
Maheshwari, cofounder and CEO of
FirstCry, in an interview with ET's
Digbijay Mishra and Samidha
Sharma. talked about the sobering of
IPO pricing for new-age companies,
building a hybrid online-offline retail
husiness for more than a decade, and
creating value in the business amid a
reset in the technology sector. Edited
excerpts...

Youfounded BrainVisain 2000
and sold it seven years later...
Post which you started FirstCryin
2010 and are now taking it public.
How different do you find going
public from selling the business?
Every experience givesusalot of
learning... The first was building
BrainVisa which wasinto e-learning.
We became one of the largest
playersin the sector and were
profitable. lranit for almost nine
years, but we exited because it was
more of aconsulting business. Our
investors and shareholders made
money, With FirstCry, we entered
retail because we felt it wasa
multi-decade growth story. We
learned a lot from
. OUur previous
& venture
L experiences..,

e

of Thursday's trading session, cat-
apulting its market capitalisation
to almost 825 billion. The shares
rose to ¥238.00 before ending the day
at ¥234.10, up 2.

The first-quarter revenue growth
was primarily delivered by rising
contributions from its quick-com-
merce vertical Blinkit and business-

“A significant part of
the new dark store
additions during the
April-June period
happened in markets
outside its stronghold of the Nation-
al Capital Region”

ALBINDER DHINDSA, CEQ, Blinkit

pure. Zomato also an-
nounced a standalone app, District,
for its going-out business, which in-
cludes dining out, events and ticket-
ing. Blinkit, which market analysts
suggest is driving the upside in Zo-
mato’s valuation, has extended its
aggressive expansion plan. Its chief
executive Albinder Dhindsa said
Blinkit now aims to have 2,000 dark
stores by the end of 2026.

The company had in May said it
was planning to double the count of
these micro warehouses, from
where quick-commerce platforms
make deliveries to consumers, to
1,000 by March 2025.

FOR FULLREPORT,GOTO
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Cognizant’s )2 Net Rises 22% to
$566 million, Logs Flat Revenue

ON THERISE IT major revises its full-year guidance to $19.5 billion

Our Bureau

Bengaluru: US-headguartered IT

Keeping Count

We have an execution machine
across our teams and the
management, and collectively, we
have made fewer mistakesin
FirstCry.

Two years ago, you were gunning
for a $1-billion raise from your
IPO, but things have changed
dramatically for the tech market
and for new-age firms going
public...

The year 2021 was frothy. Whether
it'sastartupor anew-agefirm, the
company business has to haveits
own moats, strengths, pillars, which
can provide sustainable value
creation. For me, the new-age mode|
is about creating ecosystem stories
which can play out for multiple
decades. Thatensures you will have
a successful business today and
tomorrow. We have never cared for
whether it (publiclisting) wasin
2021,2023,2024, or maybe 2030.1t
doesn't matter as long as you are
directionally correct. If you are
creating, expanding your moats, and
building your model ina way that it
will actually be better than
yesterday, then you're creatinga
story which investors will like...

What's the feedback youreceived
from public market investorsin
therun-uptothelPO?
Investars have liked our story and
shown good response... Itdoesn’t
really matter, to be honest (the IPO
pricing)... Whenyouareona long
journey of multiple decades, it
doesn't matter where you are today
- aslong as you keep compounding.
Cyclescome and go, but great
companies and great teams always
persist, stay and create value for
shareholders and for themselves.
We've built something addressing a
large, massive TAM (total
addressable market) of $120 billion
by FY29. I'mvery excited to be here
intermﬁr}fwhatwearebringingm
% public marketinvestorsand
:h‘ institutional investors. What we
% havebuilt sofaris fairly unigue

inthe world frommy lensand
%.r we will compound

o shareholder value from
hereon.

FORFULLINTERVIEW,GOTO

Unicommerce Sets
Aug 6 IPO Price Band

at T102-108 a Share

At the upper range of the price band, SaaS
firm will be valued at over 1,100 crore

Our Bureau

New Delhi: Unicommerce Esolu-
tions has seta price band of T102-108
for its upcoming initial public offer-
ing that will launch on August 6.
The Gurgaon-based company will
list on the exchanges August13. The
anchor investor

portion will open

its net profit grow by 78.3%
year-on-year (YoY)toz14.8
crore for the quarter ended
June 2024, The Peak XV Part-
ners-hacked company report-
ed operating revenue of
181 8 crore for the guarter,
up 16% from%156.5crorea
vear ago. Inthe June quarter,
total expensesrose YoY to
168 crorefromez150crore. -
Our Bureau

major Cognizant grew 22.2% year-
on-vear (YoY) in its net profit at 8566
million for the second quarter; led by
growth in healthcare and improve-
ment in the financial services seg-

4,850m

Revenue (%)

I S66m

on August 5. At I
the upper range

of the price
band, the com-

ment, Sequentially, the net profit

RAVI KUMAR S

| Q2sawanin-

ning at 750, up from100in
the March quarter...

CED & MD, Cognizant (On GenAl)

creasein proto-
types and proof
of concepts run-

Net Profit ($) I 546m

HO2FY24 MEQ1FY23 @ Growth % Qo)
formance and financial services which
had a sequential growth of about 5%
and healthcare which had a sequential
growth of 3%. The company has in-
creased its full vear 2024 revenue guid-
anceintherangeof $19.3to$19.5billion,
translating tominus 0.5% to+1.0% YoY
in constant currency terms.

grew 3.6% from 8546 million in the
previous guarter Revenue for the
technology major came in slightly
above the higher end of its guided
range at $4.85 billion.,

RaviKumar S, CEOand MDat Cogni-
zant said the profit and revenue
growth was backed by a strong per-

ER&D Cos Face Headwinds in New Twist

RED FLAG Pure-play ER&D firms signal weakness during Q1 earnings as headcount drops

NARROWING ROAD

Sameer Ranjan Bakshi &
Beena Parmar

Bengaluru: For the first time in the
past 12 quarters, the cumulative
headcount at five major pure-play
ER&D (engineering, research and
development) firms shrank to 77,560
at the end of June, spotlighting the
industry's cyclicality differential
with technology outsourcing that's
finally beginning toadd jobs—and a
dash of much needed colourto pallid
placements at engineering schools.
The overall growth of ER&D firms
is still higher than IT services com-
panies, but the trajectory of both
segments have reversed in the re-
cently concluded quarter
“Headcount growth has decelerat-

ed cumulatively for Indian pure-play
ER&D services companies,” Kotak
Institutional Equities said in a post-
earnings season note. “These com-

LTTS (=235
23577

Tata Tech |-183
— 7505

panies have focused on better re-
source utilisation and hiring trai-
nees to optimise cost structhares over
the past year” This headeount de-

MICOLAS DE STAEL, Passage

cline also comes at a time when IT
services majors have announced re-
viving their campus recruitment
programs in FY25. The Kotak note
disclosed that the cumulative head-
count for five ER&D firms — Cyient,
KPIT, LTTS, Tata Elxsi and Tata
Technologies-fell for thefirsttime in
three years in the June quarter
Theiraggregate staff basewas 78,216
in the March quarter,

Revenue growth at ER&D firms
has signalled weakness during their
first quarterly earnings. Tata Tech-
nologies (services), LTTS (L&T
Technology Services), and Cyient
(DET) reported revenue declines of
2 5-5% quarter on quarter (Qoq).

FOR FULL REPORT, GO TO
www.economictimes.com

pany will be _
valued at over =2
TL.100  crore =TS

(around 5130 million). Th:: iP*D
which does not have a fresh issue
component, will see offer for sale of
upto 256 million shares.

The OFS component has been
truncated from the earlier plan of
offloading 29.8 million shares. It
will see SoftBank and promoter
AceVector Group (formerly Snap-
deal)selling stakes. Through the of-

fering, the selling shareholders
will offload their stakes for T267
crore at the upper end of the price
band. B2 Capital Partmers, the pro-
maoter entity through which Snap-
deal cofounders Kunal Bahl and
Rohit Bansal hold a stake jointly in
Unicommerce, has dropped out of
the OFS component. Earlier, B2
Capital planned to

sell up to 2.2 mil-

lion shares.

As of date, Soft-
Bank owns a
20.2% stake in
the company
while AceVec-
tor holds 38.2%
and B2 Capital hasanownershipof
closeto 0%,

In December, Unicommerce ex-
panded its board, inductingformer
SoftBank India head Manoj Kohli,
FMCG sector veteran Ullas Ka-
math and Sheroes founder Sairee
Chahal as independent directors. [t
had also appointed Bahl and Ban-
sal as non-executive directors.

{£1" EXPLAINER

Annapurna Roy

New Delhi: All eyes are on the Olym-
pic Games underway in Paris since
last Friday The games will witness
the first examples of implementa-
tion of the Olvmpic Al Agenda that
the International Olympic Commuit-
tee(I0C)setout in April. The IOChas
called Al a ‘game changer in sport’.
How iz Al being used at the Olym-
pics? ET explains:

HOW AREPARIS OLYMPICS USING Al?

To safeguard athletes from cyber
abuse, Al is being deploved to moni-
tor hundreds of thousands of social
media accounts and flag abusive
messages. The I0C introduced an AT-
assisted platform for automated
highlights generation, which uses Al

Al Tech is Out at the Olympics to
Help You Navigate the Games

How artificial intelligence tech is transfurmlngthe Paris games

to identify and customise key video
moments from thousands of hours
of competition. New Al tools are be-
ing deployed to enhance the fairness
and accuracy of judging and referee-
ing through the provision of precise
metrics.

HOW ARETOPFIRMS PITCHING IN?
US tech giant Intel is the official Al
platform partmer for the games this
vear, with its Al software tools help-
ing to train the Al models being used.
Italsorolled out AthleteGPT, a Gen Al
chatbot on the 10C's Athlete365 plat-
form to assist about 11,000 athletes in
Paris with queries around venues,
rules and guidelines, ete.
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YOU'VE GONE ON TO LEADING DREAMS INSTEAD OF CHASING THEM.
CONTINUE MAKING STRIDES WITH PIONEER PRIVATE - A BESPOKE SUITE

OF BANKING AND WEALTH MANAGEMENT SERVICES.

Indusind Bank

presents

TO KNOW MORE, CALL: 1860 267 7777 OR WRITE TO US AT PIONEER.PRIVATE@INDUSIND.COM




Indusind Bank

HISTORY LIES AHEAD

AN INVESTMENT IS EXPECTED TO MAKE MONEY.
YOURS CAN MAKE HEADLINES.

-

EXPERIENCE UNPARALLELED BANKING FINESSE WITH A
BESPOKE SUITE OF INVESTMENT & WEALTH MANAGEMENT SERVICES

@

FULL-STACK OPULENT EXCLUSIVE
BANKING LIFESTYLE INVESTMENT
SOLUTIONS EXPERIENCES OPPORTUNITIES

@ ...‘;.--"'r "\.‘H‘
I

S

CLASS-LEADING TRADE & DEDICATED
BANKING FOREX TEAM OF
PRODUCTS SOLUTIONS EXPERTS

L
B S [H!

PREFERENTIAL CROSS-BORDER ESTATE

PRICING ACROSS TRANSACTIONS AT PLANNING &
PRODUCTS PREFERENTIAL FAMILY BUSINESS
& SERVICES TRADE CHARGES SUCCESSION

TO KNOW MORE, CALL: 1860 267 7777
OR WRITE TO US AT PIONEER.PRIVATE@INDUSIND.COM




Adani
Enterprises
more than
doubled profit in
June gtr, backed
by strong
operational
performance of

TIMES=

FRIDAY, 2 AUGUST 2024 business » P 15

WWW.ECONOMICTIMES.COM

E HCONOMIC

VOL. 52 NQ., 158 | NEW DELHI / GURGAON | 22 + 4 PAGES OF ET PANACHE | #4.50 OR *#9.50 ALONG WITH THE TIMES OF INDIA

This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares (as defined below) on
the main board of BSE Limited (“"BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEEI ICOR Regulations™).
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OLAELECTRIC

OLA ELECTRIC MOBILITY LIMITED

Our Company was incorporated as "Ola Electnic Mability Private Limited” at Bengalury, Karnataka as a private limited company under the Companies Act, 2013, pursuant to a cerlificate of incorporation dated February 3, 2017, issued by the Registrar of Companies, Central Registration Cenfre, Subsequently, our Company was converted to a public limited company and
the name of our Company changed to 'Cla Electric Mobdlity Limited” pursuant to a Shareholders’ resolution dated October 5, 2023 and a fresh certificate of incorporation dated November 17, 2023 was issued by the Registrar of Companies, Kamataka at Bengaluru ("RoC”). For further details, see "History and Certain Corporate Malters — Brief History of our Company” on
page 227 of the red heming prospectus dated July 26, 2024 filed with the RoC on July 27, 2024 *"RHP" or "Red Herring Prospectus”).

Registered Office: Regent Insignia, #414, 3" Floor, 4" Block, 17" Main, 100 Feet Road, Koramangala, Bengaluru 560 034, Karnataka, India; Tel: +91 80 3544 0050; Website: www.olaslectric.com; Contact person; Pramendra Tomar, Company Secratary and Compliance Officer, E-mail: ipo@olaelectric_com; Corporate Identity Number: UT4993KA2017PLC099619

OUR PROMOTER: BHAVISH AGGARWAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH OF OLA ELECTRIC MOBILITY LIMITED (QUR “COMPANY" OR THE “COMPANY") FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF %[«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO %[«] MILLION (THE
“OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACEVALUE OF T 10 EACHAGGREGATING UP TO 755,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 84,941,987 EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGATING UP TO T[«] MILLION (THE "OFFER FOR SALE").

THE OFFER INCLUDES ARESERVATION OF UP TO [#] EQUITY SHARES OF FACE VALUE OF T 10 EACH, AGGREGATING UP TO %55.00 MILLION (CONSTITUTING UP TO [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS
THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE
The details of the Top 10 selling shareholders are as below:
NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (Z IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN ¥)*
| Bhavish Aggarwal Promoter Selling Shareholder Up to 37,915,211 equity shares of face value of T 10 each aggregating up to I[e] million Megligible”
Indus Trust Promater Group Selling Shareholder Up to 4,178,996 equity shares of face value of ¥ 10 each aggregating up to ¥[e] million Nil*
Alpha Wave Ventures I, LP Investor Selling Shareholder Up to 3,782,883 equity shares of face value of ¥ 10 each aggregating up to ¥[e] million 62.38
Alpine Dppﬂnunirﬁ.f_'fu nd VI, L.P. Investor Selling Shareholder HE to 630,336 equitﬁhares of face value of 10 each aggregating up to I[e] million 111.51
Internet Fund Il Pte Ltd Investor Selling Shareholder Up to 6,360,891 equity shares of face value of ¥ 10 each aggregating up to ¥]«] million 11.70
MacRitchie Investments Pte. Lid. investor Selling Shareholder Up to 1,354,978 equity shares of face value of < 10 each aggregating up to <[#] million 9.1
Matrix Pariners India Investments IIl, LLC Investor Selling Shareholder Up to 3,727,534 equity shares of face value of ¥ 10 each aggregating up to <[] million 822
SVF |l Ostrich (DE) LLC Investor Selling Shareholder Up to 23,857 268 equity shares of face value of ¥ 10 each aggregating up to ¥[«] million 51.37
Tekne Private Ventures XV, Lid. Investor Selling Shareholder Up to 875,581 equity shares of face value of ¥ 10 each aggregating up to <[e] million 11312
Ashna Advisors LLP Investor Selling Shareholder Up to 601,828 equity shares of face value of ¥ 10 each aggregating up to I[e] million 71.15

*As certified by B.B. & Associales, Charlered Accountants, by their cenificate dated July 26, 2024, Caleulated on a fully dilufed basis.

4 The average cost of acquisition per Equity Share for Bhavish Aggarwalis below 30,07,

" The average cost of acquisition per Equity Share for indus Trust is Nil since 728 equity shares of face value of T 10 each were scquired by way of gift on Janusry 18, 2019 and 141,958,544 equity shares of face value of 10 each were acquired pursuant to a bonus issue by our Company on December 23, 2021,
For further datails, see “The Offer” beginning on page 79 of the RHP

We are a pure EV playerin India building vertically integrated technology and manufacturing capabilities for EVs and EV components. We manufacture EVs and certain core EV components at the Ola Futurefactory. We have delivered seven products
and additionally announced four new products. We operate a direct-to-customer omnichannel distribution network across India, comprising 870 experience centres and 431 service centres as at March 31, 2024, and our Ola Electric website.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares of face value of ¥ 10 each aggregating up to 55 million

PRICE BAND: ¥72 TO ¥76 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 7.2 TIMES AND 7.6 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 195 EQUITY SHARES AND IN MULTIPLES OF 195 EQUITY SHARES OF FACE VALUE OF T 10 EACH THEREAFTER
A DISCOUNT OF ¥ 7 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2023 BASED ON RESTATED IND AS SUMMARY STATEMENTS,
THE BASIC AND DILUTED EPS IS NEGATIVE, AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price”
section on page 146 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 146 of the RHP and provided below in this
advertisement,

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other external sources of information about the Offer available in
any manner.

T e I o e

For details refer to section titled “Risk Factors” on page 29 of the RHP

1. Losses and negative cash flow from operating activities in the past: We have incurred losses and negative cash flows authorities in a timely manner, technological risk, time and cost overrun in relation to Phase 1(b) and Phase 2 etc. We
from operating activities since our inception, including in Fiscals 2024, 2023 and 2022 as set forth in the following table: may experience cost overruns and face significant delays in completing the remaining phases of the Ola Gigafactory.

Amount in X million The Ola Gigafactory will be expanded in phases as set out below:

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 Sl. No. | Phase Cumulative capacity® | Expected date of completion and operationalisation®
Loss Before Tax (15,844.00) (14,720.79) (7,841.50) 1. | Phase 1(b) 5 GwH February 28, 2025
Net cash used in Operating Activities (6,330.87) (15,072.71) (8,849.54) 2 Phase 2 6.40 GwH April 30, 2025
Our Material Subsidiaries, OET and OCT have continuously incurred losses since its inception. 3. | Further phases 20 GwH Quarter 2 of Calendar Year 2026
2. Limited operating history: Incorporated in 2017, we delivered our first electric vehicle (“EV") scooter in December 2021, | “Interms of the D&B Report

As we have a limited operating history in manufacturing EVs, there is a limited historical basis on which we can make
judgments regarding our ability to develop, manufacture, and deliver EVs or their components or our future results of
operations, including our ability to achieve profitability in the future. If we fail to address any or all of the risks and

10. Intellectual property rights risk: We regard our trademarks, service marks, patents, domain names, trade secrets,
proprietary technologies, and similar intellectual property as critical to our success. We have 88 registered patents
and 217 patent applications pending in India under the Patents Act, 1970, as of July 24, 2024. We may not be able to

challenges pertaining to EV industry, our business may be materially and adversely affected.

. Majority portion of our Objects are towards investment into research and development purposes: We intend to utilize
< 16,000 million out of the Net Proceeds for investment into research and development purposes of our Company,
which constitutes a significant portion of the Net Proceeds which we propose to raise pursuant to the Offer. We cannot

1.

protect our intellectual property rights and prevent the unauthorised use of our intellectual property, which could harm
our business and competitive position. Further, we do not own the trademark for our brand name '0Ola’.

Product concentration risk: We derive our revenue solely from the sale of limited electric vehicle scooter models. If our
electric vehicle scooters are not well-received by the market, our business could be adversely affected. The following

assure you that such investment into research and development will proceed as planned and result in creation of table provides a breakdown of the revenue contribution of each of our EV scooter models in the past three Fiscals:

tangible assets or achieve results as anticipated. Fiscal 2024 Fiscal 2023 Fiscal 2022
4, Risk associated with investment in research and development and technology: We have heavily invested in and plan to
continue investing in R&D and technology, including developing our cell manufacturing capaiilities through tlfe BIC. Re*n.*_enu_e Rev_enug Rev‘enu_e RE"'.E""".E RE"’.E"L'F Hev_enu_e
There is no assurance that we will realise returns on such investments. The following table sets forth our R&D spend, r.:untn!nftmn contribution | contribution | contribution Eﬂﬂt!‘l!:ll!tlﬂl‘l contrioution
which comprises intangible assets under development and research costs. (X million) o (X million) hae (X million) s
Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 ﬁrf::;:ﬂ: ﬁrf:v";g: p:::ﬂ";:ﬂ:
(in T million, except as stated otherwise) from from fom
Additions to intangible assets under development "™ (A) 3,061.65 4,216.29 1,601.50 operations operations operations
Additions to intangible assets under development as a % of total 79.50% 83.06% 91.08% (%) (%) (%)
spend on research and product development (%) (D = A/C) Ola S1Pro (Gen 1) 16,869.67 33.67% 15,305.84 58.18% 3,177.29 85.09%
Research cost “ (B) 789.41 860.82 156.90 Ola S1 Pro (Gen 2) 13.001.22 95 959, = > 3 :
Research cost as a % of total spend on research and 20.50% 16.95% 8.92% Ola S1 1.342.84 2 68Y% 7.724.05 29 36% = :
product development (%) (E = BIC) Ola S1 Air 9 482 67 18.93% . : s 5
Total spend towards research and product development (C = A+B) 3,851.06 5,077.11 1,758.40 Ola S1 X+ 5.339.42 10.66% - ; - _
F;fﬁegﬂr;ggﬁgrm Gevelopment as a v of revenue 1 1344 A 12. Full warranty cycle has not been completed: We are yet to complete a full warranty cycle in respect of our EVs. We
could, in the future, become subject to warranty claims, resulting in significant expenses, which would in turn

Notes:
(1) Intangible assets under development are capitalised expenses in the Restated Consolidated Financial Information.
(2] Expenditure on research activities are recognised in the statement of profit and loss of the Restated Consolidated Financial Information. For further

materially and adversely affect our financial condition, results of operations, and prospects. In addition, if we are able
to increase our sales volumes and expand our product line, in line with our business strategy, we could experience an

details see, “Restated Consolidated Financial Information — Notes forming part of the Restated Consolidated Financial Information — Note 29: Other
Expenses”on page 308 of the RHP.

. Supply and Pricing risk: While we manufacture certain EV components, others are sourced from third-party domestic
and foreign suppliers. In Fiscals 2024, 2023 and 2022, imported supplies comprised 37.03%, 31.11% and 29.76% of the
cost of materials consumed, while domestic supplies comprised 62.97%, 68.89% and 70.24% of the cost of materials
consumed. Our Company can experience disruptions in the supply or an increase in prices of components and raw
materials, which could result in anincrease in the price and impact the delivery timelines.

. Ineligibility/ elimination of Government incentives/ subsidiaries: We benefit from certain government incentives such
as the FAME Phase Il subsidies, subsidies from the government of Tamil Nadu and goods and services tax
reimbursements. Any reduction or elimination of government incentives such as the Electricity Mobility Promotion
Scheme, 2024, Automobile PLI Scheme, Cell PLI Scheme, subsidies from the governments, and GST reimbursement or
the ineligibility of any of our electric vehicles for such subsidy would increase the retail price of our electric vehicles
and could adversely affect customer demand for our electric vehicles and affect our ability to achieve profitability.

. Risk related to sourcing of raw materials from China: We plan to continue to source raw materials from suppliers in
China for the purpose of cell manufacturing. We may be exposed to the possibility of product supply disruption and
increased costs in the event of changes in the policies, rules and regulations of the Indian or Chinese government,
including as a result of any political tensions, which could result in trade tariffs, increased freight charges or prices of
cathode active material and anode active material, or a complete halt on imports from China.

. Performance and quality related risk: We design and develop new EV products and certain core EV components in-
house, such as the motor and drivetrain, battery packs, electronics and software. We import cells from foreign cell
manufacturing companies, and plastic parts, electronic child parts and metal parts from other domestic and foreign

suppliers. We cannot guarantee that the components or raw materials sourced will be free from defects or quality
iIssues.

. Risks associated to Ola Gigafactory: We intend to utilize ¥ 12,276.41 million of the Net Proceeds to fund our capital
expenditure requirements to expand the Ola Gigafactory's manufacturing capacity. We have also relied on the D&B
Report, which provides certain risks like risks in relation to obtaining required approvals from governmental

13.

14.

15.

16.

increase in the number of warranty claims and be required to increase our warranty provisions.
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per the committed capacity specified in our bid and the Programme Agreement. Accordingly, we are required to
achieve 1 GwH capacity in the first year in Fiscal 2024 which we achieved on March 22, 2024, 5 GwH capacity in the
second year, 10 GwH capacity in the third year and 20 GwH capacity by the fourth year. Pursuant to the Programme
Agreement, in the case where we fail to achieve the agreed upon capacity, which is assessed on a quarterly basis, the
Government of India has the right to deduct twice the shortfall in the committed capacity from the total subsidy payable
to us.

Competition Risk: In the competitive market in which we operate in, our competitors may be able to source raw
materials at lower prices or manufacture their EVs in a more cost-efficient manner. In order to remain competitive in the
market, we may be compelled to reduce the prices of our EVs. Such reduction in pricing may in turn adversely impact
our ability to achieve profitability as well as our business, prospects and results of operations.

Inadequate access to public charger guns: Demand for our EVs will depend in part upon the availability of a public
charging infrastructure, as EV users must rely on public charging infrastructure to charge their vehicles while
travelling. Inadequate access to public charger guns could cause customers to face difficulties in recharging their
EVs, particularly during long distance travels. To the extent we are unable to meet customer expectations or
experience difficulties in providing our charging solutions, our reputation and business, prospects, financial
condition, results of operations, and cash flows may be materially and adversely affected.

Driving range on a single charge of our electric vehicles declines over time: The driving range of our EVs on a single
charge declines principally as a function of usage, time, and charging patterns. According to the Redseer Report, a

single battery charge provides a range of 70-115 km on average (for lithium-ion batteries) for E2Ws. Since we only
commenced delivery of our first scooter model, the Ola 51 Pro, in December 2021, we are unable to accurately assess
the actual deterioration of battery life in the long term. Such battery deterioration and the related decrease in range may
negatively influence potential customer decisions whether to purchase our EVs, which may harm our ability to market
and sell ourEVs

Continued on next page...
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17. Since the Company has incurred loss in the Financial Year 2024, the basic and diluted EPS is negative and hence, the
Price to Earnings ratio is not ascertainable.

18. Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022 is (63.62)%

19. The average cost of acquisition per Equity Share acquired by the Promoter and Selling Shareholders, as on the
date of the Red Herring Prospectus is:

Name of the Promoter / Number of Equity Average cost of acquisition
Selling Shareholders Shares held per Equity Share (in T)*
Promoter (also the Promoter Selling Shareholder)

Bhavish Aggarwal 1,361,875,240 Negligible
Promoter Group (also the Promoter Group Selling Shareholder)

Indus Trust 141,959,272 Nil*
Investor Selling Shareholders

Ab Initio Capital, L.P. 10,037,028 1151
Alpha Wave Ventures Il, LP 128,503,423 62.38
Alpine Opportunity Fund VI, L.P. 21,412,329 111.51
Ashna Advisors LLP 601,828 71.15
Internet Fund 11l Pte Ltd 222 436,381 11.70
MacRitchie Investments Pte. Lid. 46,028,218 75.11
Matrix Partners India Ill AIF Trust 3,023,308 8.22
Matrix Partners India Investments |ll, LLC 126,623,262 8.22
Nuvama Private Investments Trust-Nuvama 12,168,907 71.15
Crossover Opportunities Fund — Series ||

Nuvama Private Investments Trust-Nuvama 9,464,591 1.15
Crossover Opportunities Fund — Series [Il A

Nuvama Private Investments Trust-Nuvama 9,465,448 74.06
Crossover Opportunities Fund - Series |ll B

Sarin Family India LLC 8,714,241 8.22
SVF Il Ostrich (DE) LLC 810,424 447 51.37
Tekne Private Ventures XV, Lid. 36,319,597 113.12

As certified by B.B. & Associates, Chariered Accountants pursuant to their cerfificate dated July 26, 2024,
# The average cost of acquisition per Equity Share for Bhavish Aggarwal is below<0.01,

“The average cost of acquisition per Equity Share for Indus Trust is Nil since 728 equity shares of face value of ¥ 10 each were acquired by way of giff on
January 18, 2019 and 141,958, 544 equity shares of face value ofT 10 each were acquired pursuant to a bonus issue by our Company on December 23, 2021,

BID/ OFFER
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20. Weighted average cost of acquisition of all shares transacted in three years, eighteen months and one year
immediately preceding the Red Herring Prospectus is as follows:

Period Weighted Cap Price is ‘X’ times Range of

Average Cost the Weighted acquisition price:

of Acquisition Average Cost Lowest Price -

(in ) of Acquisition Highest Price (in )
Last one year 47.00 1.62 Nil**-129.90
Last 18 months 47.00 1.62 Nil**-129.90
Last three years 22.42 3.39 Nil**-129.90
**Acquisition price of Equity Shares acquired pursuant to bonus, gifts and ESOPs s NIL
21. WACA, Floor Price and Cap Price
Past Transactions Weighted average Floor Price | Cap Price
cost of acquisition (in¥)*| (intimes) | (in times)

WACA of Equity Shares that were issued 47.00 1.53 1.62
by the Company (primary transactions)
WACA of Equity Shares that were acquired 87.83 0.82 0.87
or sold by way of secondary transactions

*As certified by B.B. &Associales, Chartered Accountants, by way of their certificate dated July 26, 2024,

22. The 8 BRLMs associated with the issue have handled 80 public issues in the past three years out of which 21
issues closed below the issue price on listing date.

Name of the BRLMs Total Issues closed below
Issues IPO Price on listing date

Kotak Mahindra Capital Company Limited* 5 2
Citigroup Global Markets India Private Limited* - -
BofA Securities India Limited* - -
Goldman Sachs (India) Securities Private Limited* - -
Axis Capital Limited* 12 3
ICICI Securities Limited* 17 3
SBI Capital Markets Limited* 5 3
BOB Capital Markets Limited* 1 1
Common Issues handled by the BRLMs 40 9
Total 80 21

*Issues handled where there were no common BRLMs

BID/OFFER OPENS TODAY

BID/OFFER CLOSES ON TUESDAY, AUGUST 6, 2024"

" The UP! mandate end time and date shall be at 5.00 p.m. on the Bid/Offer Closing Date.

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period (except the Bid/ Offer Closing Date)

Only between 10:00 am and 5:00 pm {Indian Standard Time ("IST™))
Bid/ Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) Only between 10:00 am and 5:00 pm IST

Submission of Electronic Applications (Bank ASBA through Online channels like | Only between 10:00 am and 4:00 pm IST

Internet Banking. Mobile Banking and Syndicate ASBA applications made

through UPI)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual

Applications)

Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Mon-Institutional Investors)

Submission and Revision in Bids

Only between 10:00 am and 3:00 pm I5T

Only between 10:00 am and 1:00 pm IST
Only between 10:00 am and 12:00 pm IST

Modification/ Revision/cancellation of Bids
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories’ Only between 10:00 a.m. and up to 5:00 p.m. IST on
Bid/ Offer Closing Date

Only between 10:00 am and 5:00 pm IST

Upward or downward Revision of Bids or cancellation of Bids by RIBs
* UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date.
" QIBs and Nen-institutional Bidders can neither revise their bids downwards nor canceliwithdraw their bids.

Post Offer Schedule:
Event Indicative Date
Bid/ Offer Closing Date Tuesday, August 6, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account
Credit of the Equity Shares o demat accounts of Allottees

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about August 7, 2024
On or about August 8, 2024
On or about August 8, 2024
On or about August 9, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least one additional Working Day after such revision in the Price Band, subject to the
Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, may, in consultation with
the BRLMs, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working
Days. Any revision in the Price Band and the revised Bid/ Offer Peniod, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public
notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the Self-Cerified
Syndicate Banks ("SCSBs"), other Designated Intermediaries and the Sponsor Banks, as applicable.

This is an Offer in terms of Rule 19(2)(b} of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in
compliance with Regulation 6(2) of the SEBI ICDR Regulations wherein not less than 75% of the Net Offer shall be available for aliocation on a proportionate basis to
Qualified Institutional Buyers ("QIBs™ and such portion the "QIB Portion”) provided that our Company in consultation with the BRLMs, may allocate up to 60% of the QIB
Partion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Reqgulations ("Ancher Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI
ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion,
Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB Portion shall be available
for allocation on a proportionate basis to all QIBs {other than Anchor Investors) including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion
will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not more than 15% of the Net Offer shall be available for allocation to NIBs of which
{a) one third portion shall be reserved for Bidders with application size of more than T200,000 and up to 31,000,000; and (b) two-thirds of the portion shall be reserved for
Bidders with application size of more than ¥1,000,000, provided that the unsubscnbed portion in either of such sub-categories may be allocated to Bidders in the other sub-
category of NIBs in accordance with the SEBI ICDR Regulations, subject to valid Bids being received above the Offer Price and not more than 10% of the Net Offer shall be
available for allocation to Retail Individual Bidders ("RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the
Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids
received from them at or above the Offer Price. All Bidders {except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount
{"ASBA") process by providing details of their respective ASBA accounts and UPI 1D (in case of UP| Bidders using the UP| Mechanismy, in which the Bid Amount will be
blocked by the SCS5Bs or under the UPI Mechanism, as applicable to participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor Portion
of the Offer through the ASBA process. For details, see "Offer Procedure " beginning on page 403 of the RHP.

Bidders/Applicants should ensure that DP D, PAN and the Client ID and UPI1ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available
(for UPI Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected.
Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the
basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPlI mechanism) as provided in the Bid cum Application Form, the
Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the
Bidder/Applicant as available on the records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS:; For information on the main objects of our Company,
investors are requested to see "Hisfory and Certain Corporate Matters” beginning on page 227 of the RHP. The Memorandum of Association of our Company is a matenial
document for inspection in relation to the Offer, For further details, see “Material Contracts and Documents for inspection” beginning on page 432 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authorised share capital of our Company is ¥
83,184,998 850 divided into 4,796,626 443 Equity Shares of face value of T10 each, 438,162,753 Series A CCPS, 142 544 269 Series A1 CCPS, 847,075,656 Series B
CCPS, 240,823,765 Series C CCPS, 45,044 769 Series C1 CCPS; 150,000,000 Series D CCPS, and 1,658,222 230 Series E CCPS. The issued, subscribed and paid-up
Equity share capital of our Company is < 36 870,722 580 divided into 3,687 072,258 Equity Shares of face value of ¥ 10 each. For details of the capital structure of our
Company, see *Capital Structure” beginning on page 95 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: The names of the initial signatories of the Memaorandum of Association of our Company along with their allotment are: Allotment of 8,998 equity shares of face
value of ¥ 10 each to ANI Technologies Private Limited and one Equity Share o Ola Fleet Technologies Private Limited (nominee of AN| Technologies Private Limited). For
details of the share capital history and capital structure of our Company see "Capital Structure” beginning on page 85 of the RHF.

LISTING: The Equity Shares to be Allotted through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from
B-SE and NSE for the listing of the Equity Shares pursuant to their letters each dated February 20, 2024. For the purposes of the Offer, the Designated Stock Exchange shall
be NSE. A signed copy of the RHP has been delivered and a copy of the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the
Companies Act, 2013, For details of the material contracts and documents available for inspection from the date of the RHP up to the Bid/ Offer Closing Date, see "Malerial
Coniracts and Documenis for Inspeciion” beginning on page 432 of the RHF.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observations on the offer documents and this does nol
constitute approval of either the Offer or the specified secunties stated in the Offer Document. The investors are advised to refer to page 368 of the RHP for the full text of the
disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the RHP has
been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP, The investors are advised fo refer to the
page 373 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemed
or construed that the Offer Document has been cleared or approved by NSE nor does it cerlify the correctness or completeness of any of the contents of the Offer
Document. The investors are advised to refer to page 373 of the RHP for the full text ofthe disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of nsk and investors should notinvest any funds in the Offer unless they can afford
to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
investment decision, invesiors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to "Risk
Factors"beginning on page 29 of the RHP.

dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
Simple, Safe, Smart

ASBA*‘ way of Application!!! UFI’

LIAEEY PATMENTS IWTERFALE
*Applications Supported by Blocked Amount
("“ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

confact NPCI at the toll free numbear: 180071201740 and mail Id. ipo.upi@npei.ong.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Instifutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required o ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

ASBAhas lo be availed by all the investors except Anchor Investors, UPI may be availed by (1) Relail Individual Bidders in the Retail Portion, (il Non-institulional Bidders with an application size of up to ¥ 500,000 in the Non-Instifutional Portion. For delails on the ASBA and UP!
the details given in the Bid Cum Application Form and abnidged prospecius and also please refer to the sechion “Offer Procedure” on page 403 of the RHP The process is also avaiable on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General
Information Document. The Bid Cum Application Form and the Abndged Prospectus can be downioaded from the websifes of BSE Limited ("BSE”) and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks that is
displayed on the websife of SEBI at www.sebi.gov in‘sebiweb/otherDtherdction. do?doRecognisedF pi=yes&intmid=35 and hifpswww. sebi gov.in'sebiweb/other'OtherAchion, do?doRecognisedFoi=yes &intmid=43, respectively as updafed from fime fo time. Forthe lisf of UP! apps and banks live on
IPQ, please refer fo the link: www. sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI. as updated from time fo time. Axis Bank Limifed and ICIC! Bank Limited have been appoinfed as the
Sponsor Banks for the Offer, in accordance with the reguirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Managers (“BRLMs’) on their respective email IDs as mentioned below. For UP related guenes, investors can

process, please referto

kotak®

P Y
Investment Banking CI t I
Citigroup Global Markets India Private Limited
1202, 12th Floor, First Intemational Financial Center
(z — Block, Bandra Kurla Compiex, Bandra (East)
Mumbai 400 098 Maharashtra, India
Tel: +91 22 6175 5999
E-mail: olaelectncipo@cii.com
Website: www.online.citibank.co.in'rtm/ctigroupglobalscreen.htm
Investor Grievance ID: investors cgrmibfDciti.com
Contact Person: Harsh Agarwal
SEBI Registration Number: INMOO0OD10718

BOOK RUNNING LEAD MANAGERS

/23 BOBCAPS

TRUST | INMOWATION | EXCELLERICE

BOEB Capital Markets Limited

1704, B Wing, 17th Floor, Parinee Crescenzo, Plot No. C -38/39, G Block,
Bandra Kurla Complex, Bandra (East) Mumbai 400 051 Maharashira, India
Tel: : +91 22 6138 9353; E-mail: olaelectric.ipof@bobcaps.in

Website: www.bobcaps.in

Kotak Mahindra Capital Company Limited

1" Floor, 27 BKC, Plot No. C - 27

“(z" Block, Bandra Kurla Complex

Bandra (East), Mumbai £00 051 Maharashira, India
Tel: +91 22 4336 0000

E-mail: claslectric.ipo@@kotak.com

Website: https;/investmentbank kotak.com
Investor Grievance 1D: kmccredressalikotak.com
Contact Person: Ganesh Rane

SEBI Registration Number: INMODOOOBTO4

O SBICAPS

Complete Imsestrmant Banking Solutions
SBI Capital Markets Limited
1501, 15th floor, A & B Wing, Parnee Crescenzo, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051 Maharashira, India,
Tel: +91 22 4006 9807, E-mail: olaelectric ipo@sbicaps.com
Website: wwww.shicaps com; Investor Grievance ID: investor relabons@shicaps.com
Contact Person: Sambit Rath [ Karan Savardekar Investor Grievance 1D: investorgrievance@@bobcaps.in
SEBI Registration Number: INMOBII03531 Contact Person: Nivedika Chavan; SEB| Registration Number: INMOOOO09926

BofA Securities India Limited

Ground Floor, "A" Wing, One BKC, "G" Block
Bandra Kuria Complex, Bandra {East).

Mumbai 400 051 Maharashira, India

Tel : +91 22 6632 8000

E mail : dg.ola_electric_ipo@bofa.com
Website ; hitps:/lbusiness. bofa.com/bofas-india

Contact Person: Kumar Karthik Immaneni
SEBI Registration Number : INMD00011625

EOOK RUNNING LEAD MANAGERS

oy

BofA SECURITIES %7

Investor Grievance ID: dg.india_merchantbankingfobofa.com

d ICICI Securities

AA}{IS CAPITAL

Axis Capital Limited

15t Floor, Axis House, C-2 Wadia Intemational
Centre, Pandurang Budhkar Marg, Worli,
Mumbsai 400 025 Maharashira, India

Tel: +91 22 4325 2183

E-mail: olzelectric.ipoiaxiscap.in

Website; www.axiscapital.co.in

Investor Grievance ID: complaints@axiscap.in
Contact Person: Pavan Naik Contact Person: Ashik Joisar { Gaurav Mittal
SEBI Registration Number: [NMODO0T2025 SEBI Registration Number: INMCOO011179
COMPANY SECRETARY AND COMPLIANCE OFFICER

Pramendra Tomar

Regent Insignia, 414, 3rd Floor, 4th Block, 17th Main

100 Feet Hoad, Koramangala Bengaluru 560 034 Karnataka, India

Tel: +31 80 3544 0050; E-mail: ipo@olaelecinic.com

Website: www.olaelectric.com

Bidders can contact the Company Secretary and Compliance Officer, the Book
Running Lead Managers or the Registrar lo the Offer in case of any pre-Offer or post-
Offer related problems, such as non-receipt of ketters of Allotment, non-credit of Allotted
Investor Grievance ID; olaelectric.ipo@linkintime. co.in Equity Shares in the respective beneficiary account, non-receipt of refund orders or
Contact Person: Shanti Gopalkrishnan; SEBI Registration Number: INRJOOC04058 | non-receiptof funds by electronic mode.

Goldman Sachs (India) Securities Private Limited
951-A, Rational House

Appasaheb Marathe Marg, Prabhadevi

Mumbai 400 025 Maharashtra, India

Tel: +91 22 6616 2000

E-mail: olaevipofgs.com

Website: www.goldmansachs.com

Investor Grievance 1D : india-client-supporti@gs.com
Contact Person: Rohan Johar [ Anant Gupla

SEBI Registration Number: [NMJODC11054

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli Wast,
Mumbai 400 083 Maharashtra, India

Tel: +91 810 811 4949; E-mail: olaelectric.ipo@linkintme.co.in
Website: www linkintime.co.in

ICICI Securities Limited

ICICI Venture Housa, Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025 Maharashira, India
Tel: +91 22 6807 T100

E-mail: olaeleciricipo@icicisecurities.com
Website: www icicisecurities.com

Investor Grievance ID:
customercareicicisecurities.com

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 29 of the RHP before applying in the Offer, A copy of the RHP shall be
available on the website of SEBI at www.sebi.gov.in and shall be available on the websites of the BRLMs, Kotak Mahindra Capital Company Limited at hitps:/finvestmentbank kotak.com,
Cltigroup Global Markets India Private Limiled at www.online_ citibank. co.inrhimicitigroupgiobalscreent.htm, BofA Securities India Limited at hitps:iibusiness.bofa.com/bofas-india,
Goldman Sachs (India) Securities Private Limited at www.goldmansachs.com, Axis Capital Limited at www.axiscapital.co.in, ICICI Securities Limited at www. icicisecurities.com, SBI
Capital Markets Limited at wwww.sbicaps.com and BOB Capital Markets Limited at www.bobcaps.in respectively, the website of the Company, OLA Electric Mobility Limited at
www_claelectric.com and the websites of the Stock Exchanges, for BSE Limited al www.bseindia.com and for National Stock Exchange of India Limited at www.nseindia.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the offer at
www.olaelectric.com, hitps:/finvestmentbank kotak.com, www.online citibank.co.inirhtm/citigroupglobalscreent.him, https://business.bofa.com/bofas-india,
www.goldmansachs.com, www.axiscapital.co.in, www.icicisecurilies.com, wwww.sbicaps.com, www.bobcaps.in and wwaw linkintime.co.in

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, OLA ELECTRIC MOBILITY LIMITED:
Tel: +81 BO 3544 0050; BRLMs: Kotak Mahindra Capital Company Limited, Tel: +87 22 4336 D000, Citigroup Global Markets India Private Limited, Tel: 491 22 6175 9999; BofA
Securities India Limited, Tel : +91 22 6832 8000; Goldman Sachs (India) Securities Private Limited, Tel: +91 22 6616 9000; Axis Capital Limited, Tel: +91 22 4325 2183; ICIC] Securities
Limited, Tel: +91 22 6807 7100; 3Bl Capital Markefs Limited, Tel: +21 22 4006 2807 and BOB Capital Markets Limited, Tel: +31 22 6138 9353 and Syndicate Members: Kotak
Securities Limited, Tel: 491 22 6218 5410, Investec Capital Services (India) Private Limited, Tel: +91 22 G849 7465 and SBICAP Securities Limited, Tel: +91 22 4227 3446 and at
selected locations of Sub-Syndicate Members (as given below), Reqistered Brokers, SC5Bs, Designated RTA Locations and Designated CDP Locations for participating in the Offer.
Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs,
the list of which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share
Consultancy, ANS Pyt Limited, Ashwani Dandia & Co, Asit C Mehta Investment Intermediates Limited, Axis Securities Limited, Centrum Broking Limited, Centrum Wealth Managament
Ltd, Choice Equity Broking Private Limited, Dalal & Broacha Stock Broking Private Limited, DB(International} Stock Brokers Lid, Eureka Stock & Share Broking Services Ltd, Finwizard
Technology private Limited, G Raj & Co. {Consultants) Limited, Globe Capital Market Limited, HDFC Securities Limited, IFL Securities Limited, Jhaven Securities, JM Financial
Services Limited, Jobanpuira Fiscal Services Privaie Limited, Kalpatars Multiplier Limited, Kantilal Chhagantal Sec Pvt Ltd, Keynote Capitals Limited, KJMC Capital Market Services
Limited, Lakshmishree Investment & Securities Pvt Limited, LKP Securities Limited, Inventure Growth & Securities Ltd, Marwadi Shares & Finance, Motilal Cswal Financial Services
Limited, Motilal Oswal Securities Limited, Nirmal Bang Securifies Pyt Limited, Nuvama Wealth and Invesiment Limited {Edelweiss Broking Limited), Patel Wealth Advisors Pvi Limited,
Prabhudas Liladher Private Limited, Pravin Ratilal Share & Stock Brokers Limited, RR Equity Brokers Private Limited, Sharekhan Limited, SMC Global Securities Limited, Systematix
Shares and Stocks (India) Limited, Tanna Financial Services, Trade Bulls Securities (P) Ltd, Way2wealth brokers Pvi Ltd and Yes Securities (India) Limited
PUBLIC OFFER ACCOUNT BANK: Axis Bank Limited. | REFUND BANK AND ESCROW COLLECTION BANK: ICIC| Bank Limited, | SPONSOR BANKS: Axis Bank Limited and
ICICI Bank Limited. | UPL: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For OLA ELECTRIC MOBILITY LIMITED
On behalf of the Board of Directors
Sdi-
Pramendra Tomar
Company Secratary & Compliance Officer

Place: Bengaluru, Karnataka
Date: August 1, 2024

OLAELECTRIC MOBILITY LIMITED is praposing, subject to receipt of requisite approvals, market condibons and other considerations, 1o underiake an initial public offer of its Equity Shares and has filed the RHP wath the RoC. The RHP shall be available on the website of the SEBI at www.sebi.gov.in as well as on the websites of the Stock Exchangesie. BSE and NSE
at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.olaeleciric.com and the BRLMs i.e., Kotak Mahindra Capital Company Limited at hitps:ffinvesimenibank. kotak.com, Citigroup Global Markets India Private Limited at www.online.citibank.co.infrhtmicitigroupglobalscreent.him, BofA Secunties India Limited at
nitps:/fousiness. bofa.com/bofas-india, Goldman Sachs (India) Securities Private Limited at www.goldmansachs.com, Axis Capital Limited at www.axiscapital.co.in, ICIC] Securities Limited at www.icicisecurities.com, SBI Capital Markets Limited at wwww.sbicaps.com and BOB Capital Markets Limited at www.bobcaps.in, Any potential investor should note that
investmentin equity shares involves a high degree of risk and for details relating to such risks, please see the section litled “Risk Factors"beginning on page 29 of the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision but can anly rely en the information included in the RHP.

The Equity Shares have not been and will not be registerad under the United States Securities Act of 1933, as amended ("U.S. Securities Act’) or any state secunties laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements
ofthe 5. Securities Actand applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold (a) in the United States solely to “qualified insfitutional buyers” (as definedin Rule 144A under the U.S. Securities Act) in transactions exempt from the registrafion requiremens of the U.5. Securities Actand (b) outside the United States in "offshore

transactions”, as defined in, and in reliance on Regulation S of the U.5. Securities Act and the applicable laws of each jurisdiction where such offers and sales are made.
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INDIAN English Newspaper

Deccan Chronicle,
Economics times,

Times of India,

Mirror

Financial Express,

Hans india,

Indian Express,

New Indian Express NIE
The Hindu,

Mint, Newspaper
Business standard,
Business Line

, States Man

, Tribune, Newspaper
pioneer Newspaper
millennium Post Newspaper
Hitavada Newspaper
The Daily Guardian,

The Telegraph

Eastern Chronicle

The Goan

First India

Free Press Journal

Mid day English Gujarati
Mabharashtra time

And also editorials of all English newspapers.
Etc.....

& Also avialble Hindi, Andhra Pradesh language papers
Bengali: |

Tamil: |

Marathi:

Kannada

Mumbai samachar

Sandesh news paper

gujrati samachar

The Goan

International Magzine

International Newspaper

Gujrati Marathi newspaper

Urdu Newspaper

Telangana kannnada, Malayalam, Tamil Telug

LOS ANGELES TIMES

International newspaper

The Economist

The Financial Times
The Observer

The Guardian

The Daily Telegraph
Daily Express

Daily Record

Daily Mirror

Daily Mail

The Globa Mail

The Sun

The Times

The Independent

The Cricket Paper

The New York Times
The Wall Street Journal
USA Today

The Washington Post
The Washington Times
New York Post

Los Angeles Times
Chicago Tribune

San Francisco Chronicle
The Boston Globe

u Le Monde

UAE Gulf News

El Pais

Corriere Della Sera
Pakistan

Aarb News

Qatar - Gulf Times
Kuwait - Kuwait Times
Oman - Observer

UAE - Gulf News
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BitCherry

JOIN OUR TELEGRAM

s://t.me/sharewit
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All Magazine Hindi English international magazine

You can get all the details by joining our Telegram group.

GROUP

www.bitcherry.io

https://t.me/Magazine_8890050582
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