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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY

OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES (AS DEFINED BELOW) ON THE MAIN BOARD OF THE STOCK EXCHANGES (DEFINED BELOW) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED

@ AKUMS DRUGS AND PHARMACEUTICALS LIMITED G

ﬁ k U mS code to view the RHP)

Our Company was incorporated as a public company, limited by shares, under the Companies Act, 1956, as amended, in the name of ‘Akums Drugs and Pharmaceuticals Limited’, pursuant to a certificate of incorporation dated April 19, 2004 issued by the Registrar of Companies, Delhi and Haryana in New Delhi (‘RoC”). Our Company received
a certificate of commencement of business issued by the RoC dated May 13, 2004. For details of changes in the name and the registered office address of our Company, please see section titled “History and Certain Corporate Matters” on page 246 of the Red Herring Prospectus dated July 24, 2024 (‘RHP”).
Registered Office: 304, Mohan Place, LSC Saraswati Vihar, Delhi — 110 034, India, Corporate Office: Akums House, Plot No. 131 to 133, Block C, Mangolpuri Industrial Area Phase-1, Delhi 110 083, India
Telephone: + 91 11 6904 1000; Contact person: Dharamvir Malik, Company Secretary and Compliance Officer, E-mail: cs@akums.net; Website: www.akums.in; Corporate Identity Number: U24239DL2004PLC125888

THE PROMOTERS OF OUR COMPANY ARE SANJEEV JAIN, SANDEEP JAIN AND AKUMS MASTER TRUST

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X 2 EACH (“EQUITY SHARES”) OF AKUMS DRUGS AND PHARMACEUTICALS LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER
EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO X [¢] MILLION COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES AGGREGATING UP TO X 6,800 MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 17,330,435 EQUITY SHARES AGGREGATING
UP TO X [e] MILLION (“OFFERED SHARES”) BY THE SELLING SHAREHOLDERS, COMPRISING UP TO 1,512,000 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY SANJEEV JAIN, UP TO 1,512,000 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY SANDEEP JAIN (TOGETHER THE
“PROMOTER SELLING SHAREHOLDERS”) AND UP TO 14,306,435 EQUITY SHARES AGGREGATING UP TO X [e] MILLION BY RUBY QC INVESTMENT HOLDINGS PTE. LTD. (THE “INVESTOR SELLING SHAREHOLDER”) (THE PROMOTER SELLING SHAREHOLDERS AND THE INVESTOR SELLING
SHAREHOLDER, COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS”) (“OFFER FOR SALE”, TOGETHER WITH THE FRESH ISSUE, THE “OFFER”).

THIS OFFER INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES AGGREGATING UP TO < 150.00 MILLION FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER
REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE [¢]% AND [e]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

THE FACE VALUE OF EQUITY SHARES IS ¥ 2 EACH. THE OFFER PRICE IS [] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL
BE ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS, AN ENGLISH NATIONAL DAILY NEWSPAPER AND ALL EDITIONS OF JANSATTA, A HINDI NATIONAL DAILY NEWSPAPER (HINDI ALSO BEING THE REGIONAL LANGUAGE OF DELHI, WHERE OUR REGISTERED OFFICE IS LOCATED),
EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE AND NSE (TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

DETAILS OF THE OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION (IN X PER EQUITY SHARE)*#
Sanjeev Jain Promoter Selling Shareholder Up to 1,512,000 Equity Shares of face value of X 2 each aggregating up to X [e] million Negligible

Sandeep Jain Promoter Selling Shareholder Up to 1,512,000 Equity Shares of face value of X 2 each aggregating up to X [e] million Negligible

Ruby QC Investment Holdings Pte. Ltd. Investor Selling Shareholder Up to 14,306,435 Equity Shares of face value of X 2 each aggregating up to X [e] million 231.64

*As certified by TAM S & CO LLP, Chartered Accountants by way of their certificate dated July 24, 2024.
*Includes 33,000 Equity Shares held jointly by Sanjeev Jain with Arushi Jain, 5,500 Equity Shares held jointly by Sandeep Jain with Kanishk Jain and 5,500 Equity Shares held joint by Sandeep Jain with Manan Jain

We are a pharmaceutical contract development and manufacturing organization offering pharmaceutical products and services in India and overseas and also engaged in the sale of branded
pharmaceutical formulations and manufacturing of active pharmaceutical ingredients.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer.
Employee Reservation Portion: Up to [*] Equity Shares of face value of 32 each aggregating up to 3150 million.

PRICE BAND: X646 TO X679 PER EQUITY SHARE OF FACE VALUE OF X2 EACH.
THE FLOOR PRICE IS 323.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 339.50 TIMES THE FACE VALUE OF THE EQUITY SHARES.
SINCE BASIC AND DILUTED EPS FOR THE FINANCIAL YEAR 2024 ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION OF THE COMPANY IS NEGATIVE, P/E RATIO WILL NOT BE ASCERTAINABLE.
BIDS CAN BE MADE FOR A MINIMUM OF 22 EQUITY SHARES AND IN MULTIPLES OF 22 EQUITY SHARES THEREAFTER.

A DISCOUNT OF X 64 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

*Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to Issues by simply

As B A Simple, Safe, Smart way of Application!!! |blocking the fund in the bank account. For further details, check section on ASBA. Mandatory in public
issues. No cheque will be accepted.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated July 24, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section of the RHP vis-a-vis the weighted average cost of acquisition of primary and secondary transaction(s) disclosed in the “Basis
for Offer Price” section on page 138 of the RHP.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In relation to price band, potential Investors should only refer to the price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of the Company
as these are not endorsed, published or confirmed either by the Company or by the BRLM.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 28 of the RHP)

1. Concentration of manufacturing units: Our manufacturing units and research and development For the Financial Year
centres are concentrated in Haridwar, Uttarakhand and we are exposed to risks originating from Particulars 2024 | 2023 | 2022
economic, regulatory, political and other changes in this region, including natural disasters,  in millions)
which could have an adverse effect on our business operations. — - —
. . . . . . Net cash (used in) investing activities (3,304.15) (3,047.02)| (2,348.22)
2. Third party dependence for raw materials: We rely on domestic and international third-party Net cash (used in) / aenerated from financina activiti 1.080.21 1.245.40 2 360.40
suppliers for the supply of raw materials and any delay, interruption or reduction in such supply € f‘.as (usedin)/gene .a edirom financi ga.c ivities | (1,080.21) /o =
could have an adverse effect on our business operations. Netincrease/ (decrease) in cash and cash equivalents 598.23 (35.31) 330.72

For the Financial Year 5. Regulatory Risk: We have received various notices from regulatory authorities in India alleging
2024 2023 2022 instances of non-compliances, including with respect to certain violations of Companies Act,
% of total % of total % of total Employees’ Provident Fund and Miscellaneous Provisions Act, 1952, Drugs and Cosmetics Act,
Particulars Zin loxr(::h:s:s ®in t(;r(::h:s:s ®in lojr(::h:s:s 1940 and other applicable law by our Company and Subsidiaries in the past. Failure to defend
millions) P ofraw | millions) P of raw | millions) P of raw these proceedings successfully could have an adverse effect on our business operations and
materials materials materials resultantly, our financial condition.
Domestic sourcing 18,331.71 88.11| 17.456.85 89.77121.461.70 gs.9g| 6. Customer Concentration: Our business is dependent on the sale of products to a limited number
Direct imports 2473.08 11.89 1’988 80 10.23 2,658 04 11.02 of clients for a significant portion of our revenues. The loss of one or more such clients or
2 — — — the deterioration of their financial condition or prospects could adversely affect our business
3. Fluctuation in financial ratios: Our EBITDA margin, profit after tax margin, return on equity and N
return on capital employed have fluctuated significantly during the Financial Years 2024, 2023 P : o . . ] .
and 2022. The revenue contribution of the ten largest clients of our CDOMO business for the Financial Years
For the Financial Year 2024,2023 and 2022 is 312,841.14 million, ¥10,597.55 million and ¥10,982.66 million constituting
Particulars 2024 2023 2022 39.31%, 38.92% and 41.27% of revenue from operations from CDMO business respectively.
EBITDA margin (%) 3.73 10.38 (1.87)| 7- Manage inventory: Our inability to accurately forecast demand for our products and manage our
Profit after tax margin (%) 0.02 2.64 (6.79) inventory may have an adverse effect on our business, results of operations, financial condition
Return on equity (%) 0.11 13.52 (40.13)|  and cash flows:
Return on capital employed (%) 3.37 24.60 (18.89) As of March 31,
4. Negative Cash Flows: We have had negative cash flows from investing activities during the Particulars - 202‘1 : 2023:, : 20220
Financial Year 2024. Negative cash flows over extended periods, or significant negative cash Rin % of total Rin % of total Rin % of total
flows in the short term, could affect our ability to operate our business and implement our millions) | assets | millions) | assets | millions) | assets
growth plans. Inventories 6,304.25 17.93 7,297.95 22.34| 7,224.48 23.54
For the Financial Year 8. Our Company had issued Equity Shares to more than 49 investors in the past, which may have
Particulars 2024 | 2023 | 2022 been in non-compliance with the Companies Act, 1956.
_ __ R in millions) 9. Significant capital expenditure requirement: Our business requires significant capital
Net cash generated from operating activities 4,982.59 | 1,766.31| 318.54 expenditure. If we are unable to have access to capital, it could have an adverse effect on our
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business operations. The capital expenditure incurred by us for our CDMO business in Fiscals
2024, 2023 and 2022 is ¥2,994.12 million, ¥2,879.10 million and ¥1,970.12 million respectively.

Export Risk: We export our products to regulated and semi-regulated markets and a failure
to comply with the regulatory and other requirements of such markets could have an adverse
effect on our business operations.

Operation Risk: Any slowdown or shutdown in our manufacturing and research and development
operations could have an adverse effect on our business operations.

Missing corporate records: Certain of our corporate records, filings and instruments of transfer
are not traceable. We cannot assure you that no legal proceedings or regulatory actions will be
initiated against us in the future in relation to any such discrepancies.

Incurred losses in past: We have incurred losses in the past and may incur losses in the future.

10.

1.

12.

13.

For the Financial Year

Particulars 2024 | 2023 | 2022

(X in millions)

Profit/(loss) for the year 7.90] 978.17| (2,508.74)

14. Delays in payment of statutory dues: There have been certain instances of delays in payment of
statutory dues by our Company and our Subsidiary in the past. Any failure or delay in payment
of such statutory dues may expose us to statutory and regulatory action, as well as significant
penalties, and could have an adverse effect on our business operations and resultantly, our

financial condition.
Weighted average cost of acquisition of all shares transacted in the last one year, eighteen

15.

months and three years preceding the date of the RHP.

Weighted Average | Cap Price is ‘X’ times Range of acquisition
Period Cost of the Weighted Average price: Lowest Price
Acquisition (in ) Cost of Acquisition® - Highest Price (in 3)*
Last 1 year Nil N.A. Nil
Last 18 months Nil N.A. Nil
Last 3 years Nil N.A. Nil

*As certified by TAM S & CO LLP, Chartered Accountants pursuant to their certificate dated July 24, 2024.
ATo be updated in the Prospectus following finalisation of Cap Price, as per the finalised Price Band.
*Excluding gift and bonus transactions.

The 4 BRLMs associated with the Issue have handled 69 public issues in the past 3 years, out
of which 15 issues have closed below the offer price on the listing date.

16.

Name of the BRLMs Total Issues Issugs cIosc_ed _below PO
price on listing date
ICICI Securities Limited* 24 5
Axis Capital Limited* 17 4
Citigroup Global Markets India Private Limited* 5 0
Ambit Private Limited* 2 0
Common Issues handled by the BRLMs 21 6
Total 69 15

*Issues handled where there were no common BRLMs.

Potential Bidders may note the following:

On May 16, 2024, the individual Promoters of our Company, namely, Sanjeev Jain and Sandeep Jain (“Individual Promoters”), transferred 32,100,000 Equity Shares each to the Akums Master Trust (“Transfer”),
which was formed pursuant to a trust deed dated February 7, 2024, wherein the Individual Promoters are also the trustees of the Akums Master Trust. The details of the Transfer are provided below:

Sr. No.| Date of the transfer | Name of the transferor | Name of the transferee | Nature of transfer | Number of Equity Shares transferred | Face Value per Equity Share (%) | Transfer price per Equity Share (%)
1. |[May 16, 2024 Sanjeev Jain Akums Master Trust Gift 32,100,000 2 Nil
2. |May 16, 2024 Sandeep Jain Akums Master Trust Gift 32,100,000 2 Nil

BID/OFFER PROGRAMME

BID/OFFER CLOSES TODAY"

*The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Day.
An indicative timetable in respect of the Offer is set out below:

Bid/Offer Period (except the Bid/Offer Closing Date)*
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)
Submission of Electronic Applications (Online ASBA through 3-in-1
accounts) — For Rlls, other than QIBs and Non-Institutional Investors
Submission of Electronic Applications (Bank ASBA through Online channels
like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications)
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications)
Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Non-Institutional Investors
Modification/ Revision/cancellation of Bids
Only between 10.00 a.m. on the Bid/Offer Opening Date and up
to 4.00 p.m. IST on Bid/Offer Closing Date
Only between 10.00 a.m. on the Bid/Offer Opening Date and up
to 5.00 p.m. IST on Bid/Offer Closing Date

Only between 10.00 a.m. and up to 12.00 p.m. IST

Upward Revision of Bids by QIBs and Non-Institutional Investors categories*

Upward or downward Revision of Bids or cancellation of Bids by Rlls

*UPI mandate end time and date shall be at 5:00 p.m. on the Bid/Offer Closing Date.
#QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE.

LIl »

UNIFIED PAYMENTS INTERFACE DA
28, 2023 and any subsequent press releases in this regard.

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail
Individual Bidders and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.
Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated
February 13, 2020 and read with press releases dated June 25, 2021 read with press release September 17, 2021, and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by retail individual investors. For details on the ASBA and UPI process, please refer to the details given in the ASBA Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 472 of the RHP. The process is also available on
the website of Association of Investment Bankers of India (“AIBI’) and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’, and together with BSE, the “Stock Ex-
changes’) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yesé&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks
live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and Axis Bank Limited have been appointed as the Sponsor Banks for the Issue, in accordance
with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Manager (‘BRLM’) on its email ID as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision to the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days following such revision of the Price Band,
subject to the Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, in consultation with
the Book Running Lead Managers, for reasons to be recorded in writing, may extend the Bid/ Offer Period for a minimum of one Working Day, subject to the Bid/ Offer
Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, will be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the Book Running Lead Managers and at the terminals of the
Syndicate Members and by intimation to Self-Certified Syndicate Banks (“SCSBs”), other Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in
compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherein not less than 75% of the Net Offer shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs”) (“QIB Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic
Mutual Funds at or above the Anchor Investor Allocation Price (“Anchor Investor Portion”), in accordance with the SEBI ICDR Regulations. In the event of under-
subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis
to all QIBs (other than Anchor Investors) including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB
Portion for proportionate allocation to QIBs. Further, not more than 15% of the Net Offer shall be available for allocation to Non-Institutional Bidders out of which (a) one
third of such portion shall be reserved for applicants with application size of more than ¥200,000 and up to ¥1,000,000; and (b) two third of such portion shall be reserved
for applicants with application size of more than 31,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the
other sub-category of Non-Institutional Bidders and not more than 10% of the Net Offer shall be available for allocation to Retail Individual Bidders, in accordance with
the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis
to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price. All Bidders (except Anchor
Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA accounts and
UPI'ID (in case of UPI Bidders) (as defined hereinafter), in which case the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”)
or under the UPI Mechanism, as applicable to participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor Portion of the Offer through
the ASBA process. For details, see “Offer Procedure” on page 472 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for RIBs
bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related
to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders’/Applicants’ sole risk. Investors must
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ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13,2020 and read with press
releases dated June 25, 2021 read with press release September 17, 2021, and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated
March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the Company,
please see the section “History and Certain Corporate Matters” on page 246 of the RHP. The Memorandum of Association of the Company is a material document for
inspection in relation to the Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 529 of the RHP.
LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of the Company is
400,000,000 divided into 200,000,000 Equity Shares of face value %2 each. The issued, subscribed and paid-up share capital of the Company is 294,712,560 divided
into 147,356,280 Equity Shares of face value of %2 each. For details, please see the section titled “Capital Structure” beginning on page 91 of the RHP.

NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association are Dharam Chand Jain, Sanjeev Jain, Sandeep Jain, Kiran Jain, Lata Jain, Vandana Jain and Neetu Jain. For
details of the share capital history and capital structure of our Company, please see the section entitied “Capital Structure” beginning on page 91 of the RHP. LISTING:
The Equity Shares that will be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to their letters each dated June 4, 2024, respectively. For the purposes of the Offer, the
Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus and the Prospectus shall be delivered to the RoC for filing. For details of the
material contracts and documents that will be available for inspection from the date of the Red Herring Prospectus up to the Bid/ Offer Closing Date, see “Material
Contracts and Documents for Inspection” on page 529 of the RHP.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the Offer documents and the does
not constitute approval of either the Offer or the specified securities or the Offer document. The investors are advised to refer to page 449 of the RHP for the full text of
the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be
deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer
Document. The investors are advised to refer to page 452 of the RHP for the full text of the disclaimer clause of NSE.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 451 of the
RHP for the full text of the disclaimer clause of BSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Offer unless they can
afford to take the risk of losing their investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
investment decision, Bidders must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither
been recommended, nor approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of
the Bidders is invited to “Risk Factors” on page 28 of the RHP.
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COMPANY SECRETARY AND COMPLIANCE OFFICER

Dharamvir Malik
Akums House, Plot No. 131 to 133, Block C
Mangolpuri Industrial Area, Phase-1, Delhi - 110 083, India

=~ AMBIT

Acumen at work

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025, Maharashtra, India
Tel: +91 22 6807 7100

E-mail: akums.ipo@icicisecurities.com

Investor grievance e-mail: customercare@
icicisecurities.com

Website: www.icicisecurities.com

Contact Person: Namrata Ravasia/Harsh Thakkar
SEBI Registration No.: INM000011179

Axis Capital Limited

1%t Floor, Axis House, C-2 Wadia International
Centre, Pandurang Budhkar Marg, Worli, Mumbai
400 025, Maharashtra, India

Tel: +91 22 4325 2183

E-mail: akums.ipo@axiscap.in

Investor grievance e-mail: complaints@axiscap.in
Website: www.axiscapital.co.in

Contact Person: Jigar Jain

SEBI Registration No.: INM000012029

Citigroup Global Markets India Private Limited
1202, 12 Floor, First International Financial Centre
G-Block, Bandra Kurla Complex, Bandra (East)
Mumbai — 400 098 Maharashtra, India

Tel: +91 22 6175 9999; E-mail: akums.ipo@citi.com
Website: www.online.citibank.co.in/rhtm/
citigroupglobalscreen1.htm

Investor Grievance ID: investors.cgmib@citi.com
Contact Person: Abhishek Mawandiya

SEBI Registration Number: INM000010718

Ambit Private Limited

Ambit House, 449, Senapati Bapat Marg

Lower Parel, Mumbai 400 013, Maharashtra, India
Tel: + 91 22 6623 3030

E-mail: akums.ipo@ambit.co

Investor Grievance E-mail: customerservicemb@
ambit.co

Website: www.ambit.co

Contact person: Siddhesh Deshmukh

SEBI registration number: INM000010585

Tel: +91 11 6904 1000, E-mail: cs@akums.net
Link Intime India Private Limited

C-101, 1¢' Floor, 247 Park, Lal Bahadur Shastri Marg
Vikhroli (West), Mumbai 400 083, Maharashtra, India
Tel: +91 810 811 4949

E-mail: akumsdrugs.ipo@linkintime.co.in

Website: www.linkintime.co.in

Investor Grievance ID: akumsdrugs.ipo@linkintime.
co.in

Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or
post-Offer related grievances including non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-receipt
of funds by electronic mode, etc. For all Offer related queries
and for redressal of complaints, Investors may also write to the
BRLMs.

Availability of the RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 28 of the RHP, before applying in the Offer. A copy of the
RHP shall be available on website of SEBI at www.sebi.gov.in and is available on the websites of the BRLM, i.e. ICICI Securities Limited at www.icicisecurities.com, Axis
Capital Limited at www.axiscapital.co.in, Citigroup Global Markets India Private Limited at www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm and Ambit Private
Limited at www.ambit.co, respectively, the website of the company at www.akums.in and on the websites of BSE and NSE at www.bseindia.com and www.nseindia.
com, respectively.

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Offer
at www.akums.in, www.linkintime.co.in.

Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be obtained from the Corporate Office of the Company.

AKUMS DRUGS AND PHARMACEUTICALS LIMITED, Tel: +91 11 6904 1000 the BRLMs: ICICI Securities Limited, Tel: +91 22 6807 7100, Axis Capital Limited,
Tel: +91 22 4325 2183, Citigroup Global Markets India Private Limited, Tel: +91 22 6175 9999 and Ambit Private Limited, Tel: + 91 22 6623 3030 at the select
locations of the Sub-Syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on
the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-syndicate members: Aimondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvt Limited, Ashwani Dandia
& Co, Axis Securities Limited, Centrum Wealth Management Ltd, Choice Equity Broking Private Limited, Dalal & Broacha Stock Broking Pvt Limited, DB(International)
Stock Brokers Ltd, Eureka Stock & Share Broking Services Ltd, G Raj & Co. (Consultants) Limited, HDFC Securities, ICICI Securities Limited, IDBI Capital Markets &
Securities Limited, JM Financial Services Ltd, Jhaveri Securities, Jobanputra Fiscal Services Pvt. Ltd., Kalpataru Multiplier Limited, Keynote Capitals Limited, KIMC

Capital Market Services Limited, Kotak Securities Limited, Lakshmishree Investment & Securities Pvt Limited, LKP Securities Limited, Inventure Growth & Securities Ltd.,
Marwadi Shares & Finance, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investment Limited, Patel Wealth Advisors Pvt Limited, Prabhudas Lilladher
Pvt Limited, Pravin Ratilal Share & Stock Brokers Limited, RR Equity Brokers Pvt Limited, Sharekhan Ltd, SMC Global Securities Limited, Systematix Shares and Stocks
(India) Limited, Tanna Financial Services, Trade Bulls Securities (P) Ltd, Yes Securities (India) Limited.

Syndicate members: Ambit Capital Private Limited

Anchor Escrow Collection Bank: Refund Bank and Sponsor Bank: ICICI Bank Limited and Axis Bank Limited

Public Offer Account Bank: Axis Bank Limited

UPI: UPI Bidders can also bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For AKUMS DRUGS AND PHARMACEUTICALS LIMITED

On behalf of the Board of Directors

Sd/-

Dharamvir Malik

Company Secretary & Compliance Officer

Place: New Delhi
Date: July 31, 2024

AKUMS DRUGS AND PHARMACEUTICALS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with RoC on July 24, 2024. The RHP shall be made available on
the website of SEBI at www.sebi.gov.in, the website of the Company at www.akums.in, the websites of the Stock Exchanges i.e., BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, and the websites of the BRLMs, i.e., ICICI Securities Limited, Axis Capital Limited, Citigroup Global Markets India Private Limited and Ambit
Private Limited at www.icicisecurities.com, www.axiscapital.co.in, www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm and www.ambit.co, respectively. Potential Bidders should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled “Risk Factors” on page 28

of the RHP. Potential Bidders may rely on the information disclosed in the Red Herring Prospectus as being true and correct.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. The Equity Shares offered in the Offer have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act’) and may not be offered or sold within the United States, except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (a) outside the United States in offshore transactions as defined in and in compliance with Regulation S and the applicable laws of the jurisdictions where
those offers and sales are made, and (b) in the United States only to persons reasonably believed to be “qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act) pursuant to Section 4(a) of the U.S. Securities Act. There will be no public offering of securities in the United States.
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THE MARKETS ON WEDNESDAY chg#

Sensex 81,7413 A 285.9
Nifty 24,951.2 A 93.8
Nifty Futures* 25,03.2 A 62.0
Dollar 383.7 383.7**
Euro 390.7 $90.7**
Brent crude ($/bbl) 80.24# 78.4 %%
Gold (10 gm)### 369,031.0 A  %626.0

*(August) Premium on Nifty Spot; **Previous close;
# Over previous close; ## At9 pm IST;
H#H# Market rate exclusive of VAT; Source: IBJA
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GADKARI URGES FMTO
WITHDRAW GST ON
LIFE, HEALTH PREMIUMS

Union Minister of Road, Transportand
Highways Nitin Gadkari has requested
Finance Minister Nirmala Sitharaman to
withdraw the 18 per cent goods and services
tax (GST) on life and medical insurance
premiums. In his letter to the FM, Gadkari
raised concerns of the Nagpur Division Life
Insurance Corporation Employees Union,
which had submitted a memorandum
outlining the issues within the industry.
Referring to it, Gadkari said, "'Levying GST
on life insurance premiums amounts to

levying tax on the uncertainties of life.” I, 2)

) FM STRESSES COMMITMENT TO

COOPERATIVE FEDERALISM Ly

COMPANIES P2

Infy gets T32K cr GST notice,
firm says in full compliance |

ITservices company Infosys said that it has
received a pre-show cause notice from
Karnataka State GST authorities for the
paymentamountingto¥32,403 crore.
"Infosys has paid all its GSTdues and is fully
in compliance with the central and state
regulations on this matter," it said.

ECONOMY & PUBLIC AFFAIRS P7
Core sector growth

slows to 4% in June

The growth in production of eight key
infrastructure sectors slowed downto a
20-month low of & per centin June this year
duetoadeclineinthe outputofcrude oil
and refinery products, according to DPIIT data
released on Wednesday. The core sector's
production grew by 6.4 per centin May 2024.

P CENTRE'S FISCAL DEFICIT IN Q1

AT 8.4% OF FY25 TARGET: CGA »

COMPANIES P3
NCLAT defers decision on
Byju's-B((l settlement

The NCLAT on Wednesday deferred its decision
on the settlement between Byju's and cricket
board B((l after its US-based creditor alleged
‘round-tripping' of the money by the edtech
firm's founder. The Chennai Bench of NCLAT
has asked the now-suspended promoters of
Byju's to furnish an undertaking by Thursday.

‘Toyota, Maha set

wheels in motion
for 20K cr plant

Plan to roll out 400,000 electric, hybrid cars a year

SOHINI DAS
Mumbai, 31July

oyota Kirloskar Motor (TKM),
the Indian venture of the
Japanese auto giant, on
Wednesday signed a deal with
the Maharashtra government to
“examine” setting up a greenfield
manufacturing facility in Chhatrapati
Sambhajinagar, earlier known as
Aurangabad, with 320,000 crore.

Maharashtra Chief Minister Eknath
Shinde and Toyota Kirloskar Motor
Managing Director and Chief Executive
Officer Masakazu Yoshimura were
present at the event. “Under the project,
400,000 electric and hybrid cars
are expected to be manufactured every
year with an investment of 320,000
crore, generating 8,000 direct jobs and
indirect employment for 8,000. This
project will revolutionise the automo-
bile sector,” Shinde said.

Deputy CM Devendra Fadnavis
revealed that 850 acres have been
allotted for the manufacturing facility
at AURIC (Aurangabad Industrial City),
Chhatrapati Sambhajinagar.

This comes after South Korean
major Hyundai Motors India, which is
set to debut on the stock markets,
acquired the Talegaon facility from
General Motors and is expanding the
brownfield plant.

TKM started operations in India in
1997 and began production in 1999. The
company last year said that it will invest
%3,300 crore in Karnataka to set up a
third plant — in Bidadi — near
Bengaluru. This expansion shall
increase TKM’s production capacity by
100,000 units annually, thus adding to
the growth of the local ecosystem of
suppliers and creation of over 2,000
direct jobs in Karnataka.

Maruti sees 48% profit surge,

unveils plans for 6 EVs by ’31

MARUTI: IN TOP GEAR

mTotalincome MTotal expense

SHINE JACOB
Chennai, 31July

Beating Street estimates,
Maruti Suzuki India Limited
(MSIL), India’s largest car
manufacturer, reported a 48
per cent year-on-year (Y-0-Y)
increase in its consolidated
net profit for the first quarter
0f 2024-25 — primarily on the
back of strategic cost reduc-
tions, favourable commodity
prices, and advantageous for-
eign exchange conditions.
The automaker’s earnings
soared to %3,759.7 crore, up
from 32,5429 crore in the
April-June quarter of the pre-
vious year. That surpassed
Bloomberg’s consensus fore-

cast 0f %3,272 crore.

However, the quarter-on-
quarter performance was
subdued as net profit was
down 5 per cent, largely due
to the dual impact of the
intense summer heatwave
and the recent Lok Sabha
elections, which appeared to
have Kkept potential car
buyers at bay.

Following the strong Y-o-Y
showing, Maruti Suzuki has
announced plans to launch
six new electric vehicle @
models by 2031 and reported
that its compressed natural
gas (CNG) vehicles are

M Net profit

30,375.5
J252.9

QIFV2L

39,654.8
34,624.6

QY24

7
0-0-Q% chg

L Y-0-Y%chg |

Source: Company

6,839.9
2,061

(
-

39523

3 mn perannum: The capacity being
added by 9 Indian carmakers that
accountfor 97% of domestic sales

5.77 mn per annum: The current
capacity of these companies

4,2 mn: Carsales recorded in FY24
8.2 mn: Annual carsales likely by 2035

Note: 9 carmakers are Maruti Suzuki, Hyundai Motor,
Tata Motors, Mahindra & Mahindra, Kia Motors,
Toyota Kirloskar, Honda Cars India, Skoda Auto
Volkswagen, and MG Motor

With this third plant expansion
going mainstream in 2026, TKM’s
annual production capacity in
Bidadi is expected to be augmented to
442,000 units.

In Bidadi, it has an installed capacity
of producing 342,000 vehicles a
year and employs 6,000 people. In
addition, the facility houses a base of
over 200 suppliers.

Last year TKM started three-shift
manufacturing in Bidadi to boost out-
put by about 30 per cent and expanded
its capacity by 32,000 units.

In FY24, TKM sold 263,512 units, its
best ever sales, up 48 per cent from the
177,683 units in FY23. Turn to Page 9 »

After FY26,fiscal deficit target
willbe arange: Somanathan

Path towards a reduction in the debt-GDP ratio will be announced later

BS REPORTERS
New Delhi/Mumbai, 31July

After reachingafiscal deficit of below
4.5 per cent of gross domestic product
(GDP)in FY26, the government may
setarangetobringdown the debt-
GDPratio to a more sustainable level,
said Union Finance Secretary
TV Somanathan on Wednesday.
Participatinginafireside chatin the
“Budget with BS: The Fine Print” event
in Mumbai, Somanathan told Business
Standard, the path towards areduction
intheratiowould beannounced later.
“Today, the debt-to-GDPratioisat
58.2percent for FY24. Let’s say we want
toreach 50 per centinyear X.Iamnow
speakingasatechnician, thisis purely
hypothetical. My calculations show a
deficitin the range of4.4-3.7 per cent of
GDPwould getusthere. Wewillreach
4.5 per cent. Wewill not thereafter be
afterthat. We will pickanumber
thatwill keepusonadeclining path.
Thespeed ofthatdeclineIam not
specifying. But that will be the deficit
we will follow for each financial year,”
Somanathansaid.

“The Budget did two things — continue what was

PHOTO: KAMLESH PEDNEKAR

good and start more good things like the
employment-linked incentive”
TV SOMANATHAN, finance secretary, speaks at Budget with BS: The Fine Print

GA

Hesaid the = important, especially
Budgetdid two things — BS inachanged political
continue what was good B U D G ET E . context,” hesaid.
and start more good THE FINE PRINT Admitting that
thingslikethe employmentwasthe

employment-linked incentive

scheme and internship scheme.
“Infiscal consolidation, it signals

continuity where continuity is

mostimportantand most challenging
thingthe Budget was trying todo,
Somanathan said the government
was generating a higher employment

p ‘NOTHING HAS STRUCTURALLY CHANGED
ON EITHER FOOD OR FERTILISER SUBSIDY'

PAGE7)»

intensity of growth.

“We had pretty decent growth in
thelast two-three years and decent
growth most of the last decade, butis
itemployment-intensive enough oris
ittoo capital-intensive? My own sense
isitistoo capital-intensive,” headded.

DIRECT ATTACK ON UNEMPLOYMENT: FS 7)

PAGE 6

MID-TECH FDI FOR JOB CREATION NEED OF THEHOUR |

LTCG HIKE DIVIDES MARKET MAVENS

Tata Steel Q1
netprofit
jumps 51.4%

Tata Steel on Wednesday
reported a 51.4 per cent
Y-o0-Yjumpin consolidated
net profitat¥959.61 crore
in Q1FY25 as operationsin
the Netherlands got back
to normal operating levels.
The net profit rise was

also aided by lower
expenses and lower raw
material costs. The steel
major's net profitin the
year-ago period stood at
$633.95 crore.

) COALINDIA Q1 EARNINGS
UP 4.1%AT$10,959 (R PL

% crore)

8

3,159.7

QIFY25

®

gaining popularity, now
accounting for one in every
three cars sold. Turn to Page 9

SLIP 6% IN Q1

» BANK OF BARODA

2) BOTTOM LINE UP 9.5% PL

Hiringoffreshers by IT companies
likely to go off-campus in FY25

SHIVANI SHINDE & ASHUTOSH MISHRA
Mumbai/New Delhi, July 31

On the campuses of India’s engineering
colleges, the usual buzz of anticipation
isnoticeably tempered this year.
Although the top four IT services
players — Tata Consultancy Services
(TCS), Infosys, Wipro, and HCLTech —
have announced their 2024-25 plansto
embark on the campusrecruitment
trail, there is a sense of restraint
compared to the bustling hiring seasons
ofthe past.

Thereisashiftin hiring trends,
according to human resource (HR)
experts, suggesting alean towards the
off-campus recruitment season.

Business Standard’s conversations
with several colleges reveal that while IT
firms have expressed interest in campus
recruitment, many are yet to commit to
specific timelines for their visits.

Still, according to HR experts, 2024-
25appears to be more promising than
thelast. According to estimates from

HEADCOUNT YO-YO

Fresherintakes by IT companies
208,000
85,000

60,000

600,000

Y20 FY21 FY22

FY23 FYau

Source: Xpheno

Xpheno, a staffing consultancy, the IT
sector’s campus intake may range
between 100,000 and 120,000,
significantly higher than the sub-
70,000 figure recorded last year.

The engineering campus hiring
season typically stretches from July to
September, with off-campus
recruitment commencingaslate as
December and extending into March.

This financial year, institutions are
cautiously optimistic about the return

of recruiters, albeit at a measured pace.
“Many IT firms are gradually ramping
up their campus engagement activities.
They are visiting campuses, delivering
presentations, and even organising
competitions and exams for
recruitment. BigIT services companies
have made announcements on hiring
but they have not hit the campuses yet,”
says Anjani Bhatnagar, deputy director
of Amity Technical Placement Cell.

Turn to Page 9>
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Infy getsI32K cr
GST notice; firm
saysincompliance

Bengaluru-based IT services
company Infosys has received
a pre-show cause notice from
Karnataka State Goods and
Services Tax (GST) authorities
for payment of 32,403 crore.

The demand is towards the
expenses incurred by its over-
seas brand offices for
the period of July
2017 to March
2022. “Infosys has
paid all its GST
dues and is fully
in compliance
with the central
and state regul-
ations on this matter,”
Infosys said.

“The company  has
responded to the pre-show
cause notice. Subsequent to
the publication of the news
articles, the company has also
received a pre-show cause
notice from the Director
General of GST Intelligence on

the same matter and the com-
pany is in the process of
responding to the same,” said
the country’s second-largest
software exporter. Infosys said
that according to regulations,
GST was not applicable on
these expenses.

“Additionally, as per
arecent circular (cir-
cular number

210/4/2024 dated

June 26, 2024)
issued by the

Central Board of
Indirect Taxes and
Customs on the rec-
ommendations of the
GST Council, services pro-
vided by the overseas
branches to Indian entity are
not subject to GST,” said the
company. The firm in the fil-
ing also added that the GST
payments were eligible for
credit or refund against export
of IT services. BS REPORTER

IN BRIEF

Adani group may invest
$2 bn in Vietnam port

Billionaire Gautam Adani is mulling an investment

ISHITA AYAN DUTT
Kolkata, 31July

year-on-year (Y-o-Y) jump in consolidated net

profit toI959.61 crore in the quarter ended June
30,2024 (Q1FY25) as operations in the Netherlands got
back to normal operating levels. The net profit rise was
also aided by lower expenses and lower raw material
costs. The steel major’s net profit in the year-ago period
stood atI633.95 crore.

Total revenue on a consolidated basis was¥54,771.39
crore, down 79 per cent Y-0-Y. Both revenue and net
profit fell short of the Bloomberg consensus estimate
at ¥56,339.70 crore and 31,21540 crore, respectively.
Sequentially, revenue was down 6.7 per cent while net
profit was up 56.9 per cent.

Tata Steel spent %3,777 crore on capital expenditure
during the quarter and its net debt stands at 382,162
crore. On July 25, a nine-judge Constitution Bench of
the Supreme Court had ruled that states have the power
to levy cess on mining and mineral-use activities.

Referring to the judgment, Tata Steel said in its
notes to results that clarity on the period of applicability
of the levy, relating to its mines in Odisha, was pending.
In line with previous years, the company has included
the impact till June 30, 2024, aggregating to 17,347
crore as contingent liability in its standalone and con-
solidated financial statements.

T ata Steel on Wednesday reported a 514 per cent

Domestic operations
Tata Steel's India operations reported a turnover of

01 RESULTS ROUNDUP

Tata Steel profit rises
51% on lower costs

Weak demand weighed on steel prices, says firm's CEO & MD

Total revenue =~ 54,7711 -6.7 -1.9
PBIDT 7,007 3.4 5.9
Net profit 960 56.9 NN 5. NN

PBIDT: Profit before interest, depreciation & taxes
Source: Company

Tata Steel Europe

Tata Steel Netherlands recorded an Ebitda of 3453 crore
in Q1FY25 compared to an Ebitda loss 0f %1,173 crore in
Q1FY24, on higher deliveries with the completion of
reline of BF6 in early February.

Production was higher quarter-on-quarter (Q-0-Q)
and Y-o-Y. Total revenue from operations of Tata Steel
Netherlands, however, stood at ¥14,167 crore in Q1IFY25
compared to 315,026 crore in Q1FY24.

M&M net

slips 6%;

CEO says firm will
deliverscalein FY25

PAT excludinglastyr's o

SOHINI DAS
Mumbai, 31July

The country’s fourth-largest auto maker
and farm vehicles leader Mahindra and
Mahindra (M&M) on Wednesday
reported a 6 per cent year-on-year (Y-o-
Y) drop in net profit for the first quarter
of the 2024-25 (Q1FY25). Profit after tax
(PAT) for Q1FY25 came in at%3,208 crore.

M&M said the reported PAT drop was
on account of two one-off gains last year
amounting to ¥763 crore. Out of this,
%405 crore gain was from its KG Mobility
investment at the time of listing of the
stock, and also a ¥358 crore gain on sale
of its stake in Mahindra CIE (MCIE).

However, PAT excluding exceptional
items, including previous year gains from
KG Mobility and stake sale in MCIE grew
by 20 per cent.

Revenues for the quarter grew by 10
per cent t037218 crore on strong growth
in auto and farm verticals. Bloomberg
analyst estimates had pegged the reve-
nue growth at 18 per cent and adjusted
net income growth at 7 per cent or so.

The stock was down marginally at
the end of day’s trade on BSE.

Anish Shah, managing director &
CEO, M&M said, “We have started the

ne-off gains rises 20%

FY25 fiscal year with strong operating
performance across all our businesses.
Capitalising on leadership positions,
Auto and Farm continued to expand
market share and profit margins.”

Shah added that transformation at
M&M Financial Services is yielding
results as asset quality improves and
transformation at Tech Mahindra has
commenced with margins as a key
focus. “With this momentum and relent-
less drive towards execution, we will con-
tinue to ‘deliver scale’ in F25,” Shah said.

The auto division posted the highest
ever Q1 volumes at 212,000 units, up 14
per cent. Auto revenues came in at
%19,776 crore, up 16 per cent, while PAT
was up 35 per cent (excluding KG
Mobility gains) to 31,330 crore.

Volkswagen JV

Amid news reports claiming that
Volkswagen is in talks with M&M to form
a joint venture, Shah said the firm
will only look at it if they find a solid rea-
son. Shah said, “If there are solid reasons
to do a partnership that benefits us, then
we will look at it.” International

media reports had claimed that
Volkswagen was looking to sell stake in
the Indian arm.

Tata Steel UK’s Ebitda loss widened

in

of more than $2 billion in a portin Vietnam's

coastal city of Danang, according to a postingon

the Vietnam government's website. The Lien

w Chieu portdevelopmentisone of numerous
infrastructure projects beinglooked at, it said, citing

the chairman of Adani group in a meeting with Vietnamese Prime

Minister Pham Minh Chinhin New Delhi. BLOOMBERG

Akasa Air eyes flights to
Asia's tourist hotspots

Akasa Air plans to add destinations across Southeast Asia and the
Indian subcontinent to tap the booming demand for overseas air
travel in the world's most-populous nation. The budget carrieris
gearing up to start flights to Kathmandu in Nepal and Bangladesh's
capital Dhaka, Praveen lyer, chief commercial officer at Akasa's
parent SNV Aviation, said in an interview. BLOOMBERG

6 among top 10 most-ordered
items on Swiggy vegetarian

Food delivery major Swiggy recorded an increase in
orders for vegetarian dishes according to an analysis between
July 2023 to July 2024— with six of the top ten most-ordered
dishes on the platform being vegetarian, the companysaidina
report on Wednesday. This includes dishes like Masala Dosa,
Paneer Butter Masala, Margherita Pizza and Pav Bhaji,

among others. BS REPORTER

Vedanta receives nod from BSE,
NSE for proposed demerger

Mining conglomerate Vedanta Ltd on Wednesday said it has
received clearances from leading exchanges BSE and NSE for its
proposed demerger. The development assumes significance as it
will pave the way forVedanta's plan to splitinto sixindependent
listed companies, including oil and gas and aluminium. The
company said thatitwill soon file an application with the National

%33,194 crore in Q1FY25, compared to 336,146 crore in
QIFY24. Reported profit after tax was at 3,335 crore as
against 34,995 crore in the year-ago period.

TV Narendran, chief executive officer and manag-
ing director, said during the quarter, subdued
steel demand across most regions weighed on global
steel prices. “In India, steel demand was broadly stable
despite some impact due to elections and heatwaves,”
Narendran said.

In India, crude steel production was up 5 per cent
Y-0-Y to around 5.3 million tons (mt). Deliveries at
around 4.9 million tons were the “best-ever” Q1 sales
led by 4 per cent Y-o0-Y growth in domestic deliveries.

The 5 mtpa expansion project at Kalinganagar was
on track for the blast furnace to start in September
2024. Narendran also said that Tata Steel has launched
the first carbon bank in India.

AMBUIJA CEMENTS
TOPS ESTIMATE ON
COST MANAGEMENT

Ambuja Cements reported
a smaller than expected
fall in its Q1 profit on
\\ Wednesday, as a tight
lid on costs helped off-

‘ set weak demand. Its
D profit after tax slipped 12
percentto3571 croreinthe
three months ended June 30, but stayed
above analysts’ average estimate of I506
crore, according to LSEG data. Revenue fell
4.5 per cent to 34,516 crore. Analysts
expected revenue to rise marginally.
Ambuja’s sales volumes rose 2.2 per cent in
the quarter, falling short of the 3 per cent -6
per cent volume growth projected by ana-
lysts. Total expenses rose 2.5 per cent on
year. Cement makers have been increasing
the share of clean power sources in their

QIFY25 at %955 crore compared to an EBITDA loss of
%398 crore in the year-ago period. Revenue from UK
operations stood at 6,810 crore in Q1FY25 compared
toX7,738 crore in QIFY24.

UK transition

Tata Steel said that it had safely ceased operations at
one of the blast furnaces (BF Number 5) at Port Talbot
and was on track to close the remaining blast furnaces
by September 2024.

Koushik Chatterjee, executive director and chief
financial officer, said: “With respect to the UK transi-
tion, we are proceeding as per previously announced
timelines for the closure of the heavy end, a step which
is critical to address the deep cash-burn associated with
the upstream end of life assets.”

'ADANI POWER NET PROFIT MORE
THAN HALVES AS FUEL COSTS BITE

: Adani Power on Wednesday
reported over 55 per centdip in
its consolidated net profit to
%3,913 crore in the June quarter
compared to the year-ago
period due to higher expenses.

2023. Total income declined to
15,474 crore in the April-June
quarter of2024-25 from 18,109
crore in the same quarter of the
lastyear. Total expenses
increased310,568.44 crore in

The consolidated net profit of the quarterfrom<9,309.39
the companywasz8,759 crore crore inthe same period ayear
inthe quarterended onJune 30, ago. PTI

ZEEL SWINGS BACK INTO PROFIT
_ON HIGHER SUBSCRIBER REVENUE

Zee Entertainment Enterprise
Ltd (ZEEL) on Wednesday
reported a consolidated net
profit of ¥118.1 crore for the
April-June quarter of this
financial year, as the margins

said in a regulatoryfiling. Its
income was up 7.56 per centto
%2,149.52 crore during the
quarter under review. It was at
%1,998.26 crore in the
corresponding quarter a year

FINE PRINT

Q1FY25 | % chgY-o-Y
Revenue | 37,218 | 10
PAT 3,283 #
AdjPAT* | 3283 | 20

Note: *Excluding previous year's gains
from sale of KG Mobility and Mahindra
CIE; PAT is profit after tax
Source: Company

‘IndiaIncmustutilise govt
schemesforjob creation’

PRESS TRUST OF INDIA
New Delhi, 31July

The country’s private sector must utilise
government’s recently announced
schemes, such as support to employers
in creating roles for first-time employ-
ment and increasing new hires, to propel
India’s economy over the next decade,
Mahindra Group Chairman Anand
Mahindra (pictured) said on Wednesday.
Addressing shareholders at the
annual general meeting of
Mahindra & Mahindra (M&M),
he reiterated that growth and
prosperity must be driven by }
job creation. It is a collective i
responsibility of the private
sector and the government, |
and broad-based effort is
essential for generating
employment, he added.

orities, as emphasised by Finance
Minister Nirmala Sitharaman in her
Budget 2024-25 speech.

“While India stands to benefit from
the re-orientation of global supply
chains in the post-pandemic world, our
growth and prosperity must be driven
by job creation. It is a collective respon-
sibility, and the Indian private sector has
always partnered with the government
in nation-building,” Mahindra said.

Mahindra pointed out that the gov-

ernment's recently announced
schemes to support employers in
] creating roles for first-time

| employment, increasing new
. hires, and creating jobs in man-

¥ ufacturing are encouraging.
“To truly propel our

\

economy over the next decade,
the private sector must utilise
these schemes and create an

Company Law Tribunal (NCLT). PTI | fuel mix in a bid to reduce spending and : improved on effective cost ago. IntheJune quarter, ZEEL Mahindra asserted ~ explosion of new jobs, posi-
* boost their bottomlines. During the June | managementand higher had a "soft advertising that increasing W tively impacting the
quarter, general elections and a heat wave : subscription revenue. The environment offset by pickup employment . economy directly and
E_{ [ TECH D I G EST ] }‘E hurt construction activities, impacting : company had reported a net in subscription revenue, movie and skilling are L, through multiplier
- cement sales. ¢ loss of ¥53.42 crore in the April- releases and higher syndication key national pri- s effects," he added.
. REUTERS | June quarterayearago, ZEEL revenue," the firmsaid. PTI \
mybs.in/tech

Nothing

launches 'ri1 l d h ’ l Ola Electric to
launches Bajaj, TVS lead chargeine2W sales surge 2t L3,
Based on the Phone 2a, SURAJEET DAS GUPTA extensive distribution networks, carsnoton
i ool i Hewbelnl, 31 uly SHIFTING GROUND P agenda

performance improvement, Registrations (% mkt share in brackets)

new front-facing camera

Incumbent two-wheeler players Bajaj
Autoand TVS Motor Company have

their strengthsto capturealarger
share of the rapidly growing e2W

Ola Electricwould sharply
focus on the electric two-

i.l

sensor, and some design upped the ante in their battle for the - Jung Jul market.” Sharmaaddsthatwhatone wheelers ratherthan
changes. Powered by Android electrictwo-wheeler (€2W) Ola Electric 36,781(4.5) 38,887 (40.48) _ can now expect is more competition products like cars and three-
14-based Nothing 05 2.6, the sweepstakes on the back of expanding VS Motor 14,015(18.1)  18,055(18.79) U\ with price wars, technology wheelers, which could be
Phone 2a Plus will receive distribution and theirentryintothe Bajaj Auto 9,043 (11.6) 16,267 (16.9) | innovation, and improvementsin partof the company's long-
Android updates for three = sub-X1lakh segment for thefirst time. Ather Energy 6,189(8.0) 9,418(9.8) battery technology, all of which will, term projects, Ola Electric
years and security patches for == The volume push was led by Bajaj, : : : - \ inturn, accelerate the pace of founder Bhavish Aggarwal
fouryears. Starting at¥27,999, the Nothing Phone 2a Plus which saw its vehicle registrations go Hero MotoCorp 3,074 (3.97) 4,659 (1+.8) R infrastructure development like said ata company eventin
will be available online on Flipkart and at retail stores such as upbyastaggering 79 per cent to hit Total 17,331 96,062 N chargingstations. And, of course, it Bengaluru. "Whatwe did

Croma and Vijay Sales from August7

ChatGPT Plus users get
advanced voice mode

— Advanced voice mode isstartingtoroll outtoa
small group of ChatGPT Plus users, announced
Microsoft-backed artificial intelligence startup
OpenAlin aposton X. OpenAl said that the
advanced voice mode in ChatGPTwill offer more
natural, real-time conversations, allows you to
interrupt anytime, and senses and responds to
your emotions COMPILED BY KHALID ANZAR

16,269 in July over the previous
month. Asaresult, its registration
sharesaw asharpincrease from
11.6 percentinJune to16.9 per cent
injustamonth.

Clearly, incumbent operators are
striking back. For instance, Bajajand
TVScollectively grabbed alarger
share of the market, with their
registration share going up from29.7
percentinJuneto 35.69 per centin
July, accordingto Vahan data as of
July 31. This has also given amuch-
needed boosttoe2W sales, which are
close totouching 100,000 and were
pegged at 96,062, growing by 24 per

will be good for consumers.

Competition hasalsospurred
startup player Ather Energy to push
volumesbutin the plusX1lakh
market. Sourcessay it has received
sizeable bookings for its newly
launched family electric scooter
Rizta, which hashelped pull upits
sales, which had been flat for a few
months.Ithasbeenabletoincreaseits
registration share from 8 per centin
Junetonearly10 per centin July.

Incumbent two-wheeler players
say that the battle will only intensify
with more modelsslated to hitthe
sub-1lakh segment.

was two years ago is that we
shared a vision of a certain
(car) design that'sit. Our focus
isvery sharply on the two-
wheeler ecosystem. Within
that, ourstarting point was
the scooters and we builta
very broad portfolio of
scooters. Our next step is now
motorbikes and we've
already announced our move
into motorbikes last year. This
yearon August15 you will see
a further movementin that
direction," said Aggarwal.
PEERZADA ABRAR

Note: There are over 125 firms on the VAHAN portal
Source: VAHAN data as on July 31

marketshare in July of40.48 per cent.
However, the battle from incumbents
isexpected to heat up, especiallyin
the volume sub-X11akh segment. The
company had a49.8 per cent share of
the marketin May, which fell
marginallyto47.5per centinJune.
Explaining the change,
Harshvardhan Sharma, head of
automotive retail practice at Nomura,
says, “The change suggests that
incumbent players, with their

centover June after remaining
flat for months.

Evenalaggard inthe game, Hero
MotoCorp, posted its best numbers,
selling over 4,659 vehicles, which
simply meansthat the legacy players
now have crossed a40 per cent share
ofthe e2W market.

Of course, marketleader Ola
Electric, whose initial public offering
isallsettoopen on August1, remains
by fartheleaderinthebusiness witha
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NCLAT defers Byju's,
B((Cl settlement
after lender alert

Raveendran's brother had made part-paymenton Tuesday

(13

PEERZADA ABRAR & BHAVINI MISHRA
Bengaluru/New Delhi, 31July

he National Company
T Law Appellate Tribunal

(NCLAT) on
Wednesday put off the settle-
ment between edtech firm
Byju’s and the Board of
Control for Cricket in India
(BCCI) after US-based lenders
flagged the possibility of the
transaction being funded with
stolen money.

The appellate tribunal
asked the Byju Raveendran-
led firm to file an undertaking
that money due to financial
creditors would not be used to
pay operational creditors, such
as the BCCI. The hearing was
adjourned till August 1.

Earlier in the day, the
Indian cricket body informed
the Chennai Bench of the
NCLAT that it had arrived at a
settlement with Byju’s about
the payment of 1589 crore in
dues that the edtech firm owed
to the BCCI. These dues are
related to cricket jersey spon-
sorship deals.

The NCLAT was told that
Riju Raveendran, the brother
of Byju's founder Byju
Raveendran, had paid BCCI
%50 crore on Tuesday, accord-
ing to law platform Bar &
Bench. The appellate tribunal
was also told that %25 crore
would be paid by Friday
(August 2) and the remaining
amount by August 9.

US-based lenders of Byju’s
strongly opposed the settle-
ment. They told the NCLAT
that the payment was tainted
and being funded with stolen
money. Senior advocate
Mukul Rohatgi, who appeared
for the lenders, alleged that
both Byju Raveendran and

HOW CAN SOMEONE BCCIWILL NEVER
WHO CANNOTEVEN PAY | ACCEPTANY
SALARIES PAYX150 CRORE | TAINTED MONEY
OUTOFTHE BLUE? Harish Salve, .
ooy, G | fortne L
appearing for cricket

US-based lenders body

A

SOMEASSURANCE SHOULD BE GIVEN TO ENSURE
THATINSOLVENCY PROCESS AGAINST BYJU'S DOES
NOT COME IN THE WAY OF THE PROPOSED
SETTLEMENT counsel for Byju Raveendran

9

CASE HIGHLIGHTS

m Mar 2019: Byju's signs
jersey sponsorship
agreement with BCCl for
three years

mJun 2022: Company
renews contract

mNov 2022: Byju's seeks to

Riju Raveendran conspired to
siphon off over I500 crore,
according to the findings of a
US court.

“How can someone, who
cannot even pay salaries, pay
over 150 crore out of the blue,”
asked Rohatgi. “It is our
money that has been with-
drawn by these fellows,” he
added. The US lenders alleged
that Byju’s founders unlaw-
fully diverted $533 million in
loan proceeds, whose where-
abouts are still unknown.

The missing money is at

terminate the contract
duetofund crunch

mSept 2023: B(Cl initiates
insolvency proceedings
against Byju's for
defaulting on ¥158 crore
dues

COMPANIES 3

BHAVINI MISHRA
New Delhi, 31July

Bina Modi, the chairperson and man-
aging director of the KK Modi group,
was on Wednesday directed by the
Delhi’s Saket court to recommend her
son Samir Modi as a prospective can-
didate for the directorship of the
Godfrey Phillips — an FMCG major and
a flagship firm of the group.

The appointment will however be

GODFREY PHILLIPS INDIA CASE
Propose Samir to board: Delhi court to Bina Modi

Nomination and remuneration committee to
take call on appointment, says court

the posts of director and then whole-
time director. He is set to retire and
eligible for reappointment.
According to the Companies Act,
decided by the company’s nomination NRC is required to evaluate all potential
and remuneration committee candidates for directorship.
(NRC) according to The The court said that if Samir’s
Companies Act. name is recommended by
The court said that Bina is NRC and approved by the
bound by the restated deed of board of directors and put for
trust of her late husband KK voting before the general meet-
Modi and cannot act against it. ing of the company, Bina Modi
The company’s annual general must not take any step to foil his
meeting is likely to be held before candidature.
September this year. Meanwhile, FMCG major Godfrey
Since 1994, Samir has been holding Phillips can now exit from its loss mak-

ing retail business of 24Seven as a Delhi
court on Wednesday lifted an injunc-
tion placed on the exit.

The company wanted to exit the
retail business and had made an
announcement regarding this recently.
But on June 27, a Delhi court directed
it to maintain the status quo regarding
the 24Seven retail operations on an
application by Samir Modi, who had
sought the injunction. The firm had
announced its plans to exit from oper-
ations of the retail business division
earlier this year following a negative net
worth as on March 31, 2023 on account
of accumulated losses.

@ doges A 31T ShRaT
Central Bank of India

1911 3 3raas forg A “CENTRAL' TO YOU SINCE 1911

Short Notice Inviting Tenders
Central Bank of India Invites Sealed bids
for Tender No. 408 RFP for
“Identification of Service provider for
providing E-Procurement Services”.
Deadline for Tender submission is
20/08/2024 up to 15:00 hrs.

For details, please visit our website:
www.centralbankofindia.co.in

Chief Manager-Admin

50 years of
converting
news into

Waaree Renewable Technologies Limited
BSE Listed : 534618

Harnessing clean,
green energy to achieve
carbon net zero
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Execution with Pace & Comfort
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EPS
Growth

209.20%

Y-O-Y

PAT
Growth

208.52%

Y-O-Y

\_ One Stop Solar EPC Solution from Land to Asset Management
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Particulars

30-06-2024 30-06-2023 30-06-2024 30-06-2023

UNAUDITED UNAUDITED (RESTATED) UNAUDITED UNAUDITED (RESTATED)

the heart of a fight between US
lenders and Think & Learn, the
parent company of Byju's
learning app. The two sides are
battling in courts in Delaware
and New York, a Bloomberg
report said.

Senior advocate Harish
Salve, who represented the

BCCI, said it would never
accept tainted money. Solicitor

General Tushar Mehta, who
also appeared for the BCCI,
said the creditors’ concerns
were based on assumptions,
according to Bar & Bench.

50 Years of Insight

ighest ever
sales in Q1

by 21%

OEM
Business
EBITDA

by 63%

SUSTAINABILITY DRIVING SCALABILITY

EBITDA
up by 25%

OEM Business
revenue

by 91%

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER ENDED 30" June, 2024

JBM:®

Our milestones are touchstones

FUELING

Particulars

(% in crore unless otherwise stated)
CONSOLIDATED

Quarter Ended Year Ended
30/06/2024 31/03/2024

Unaudited

Quarter Ended

30/06/2023

Audited Unaudited

1 Total Income from Operations

(% in crore unless otherwise stated)

2 Net Profit for the period before tax (before Exceptional and/or Extraordinary
ltems and Share of Profit/(loss) of Joint venture)

3 Net Profit for the period after tax (after exceptional and/or extrordinary items)

Notes:

Place : Gurugram
Dated : 31 July, 2024

1 The above is an extract of the detailed format of quarter ended financial results filed with the stock exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter ended financial results are available on the
websites of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company's website at www.jobmgroup.com.

L}
eCO n O I I I I C 1. Total Income 2391.74 12,966.39 23911.70 12,968.27
2. Net Profit / (Loss) for the period
(before Tax, Exceptional a’l)'\d/or Extraordinary items#) 3,956.51 1246.28 3927.47 1243.46
" 1
3. Net Profit / (Loss) for the period before tax
I nte | | | g e n Ce . after Exceptional qnd/orpExtruordinqry items#) 3,956.51 124628 392747 1243.46
4. Net Profit / (Loss) for the period after tax
after Exceptional and/or Extraordinary items#) 2846.54 918.37 2816.14 912.80
5. Total Comprehensive Income for the period [Comprisin Proﬁt{ (Loss) for the
period(after tax) and Other Comprehensive Income (of'?er tax 2,844.90 899.48 2,814.50 893.91
g ‘t 6. Equity Share Capital 2,082.99 2,081.48 2,082.99 2,081.48
X 7. Earnings Per Share (of Rs. 2 /- each)( for continuing and discontinued
i~ ““S‘ 5 “' operut"cllons - ©
A e =i 1. Basic: 273 088 272 088
2. Diluted: 272 0.88 27 0.87

Note :
The above is an extract of the detailed format of unaudited financial results for the quarter ended June 30, 2024 and it is

not a statutory advertisement required under SEBI guidelines. The detailed financials is available on the website of the
® 1800-2121-321

Company at www.waareertl.com.
All Figures are in Rs Lakhs except for EPS
info@waareertl.com @) www.waareertl.com

CIN: L93000MH1999PLC120470 | Register Office:- 504, Western Edge-1, Western Express Highway, Borivali(E), Mumbai - 400 066.
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FUTURE IS HERE

COME...

BUILD A

RESIDENTIAL GROUP HOUSING

PAR EXCELLENCE!

Yogi Adityanath
Chief Minister, U.P

Minister of Industrial Development, U.P.

1 Total Income from Operations 1,153.90 5,029.67 950.05 .
2 | Net Profit for the period before tax (before Exceptional and/or Extraordinary GI’OUP HOUSlng PIO'
i . 54.54 236.01 40.17
Items and Share of Profit/(loss) of Joint venture) h .
3 Net Profit for the period before tax (after Exceptional and/or Extraordinary items YsE(,:A eGnI:Ie szdez' 4
and Share of Profit/(loss) of Joint venture) Sl Al S GH:08i20
4 Net Profit for the period after tax (after exceptional and/or extrordinary items) 33.54 193.73 30.28
5 Total Comprehensive Income for the period (Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax)) attributable to the 33.18 177.80 30.17
owners of the company
6 Equity Sha_]re capital - - - - 23.65 23.65 23.65 Opposite Adjacent to Eastern Peripheral Close to Noida Medical Dedicated MSME
7 Other equity (excluding Revaluation Reserves) as Shown in the Audited Balance 1.144.02 Formula 1/ Yamuna Expressway with Yamuna International International Devices Apparel, Handicraft
sheet of Previous year pURAE MotoGP Track | | Expressway Expressway (Proposed) Airport, Jewar Film City Park and Toy Park
8 Earning Per Share (of ¥ 2/each. ) (For continuing operations)
2 S (11 2.82 15.12 2.56 Plot Rate of Reserved Incremental Scheme Opens on
b) Diluted (in 3) 2.82 15.12 256 Plot size  Allotment APPiCable rate 1nciyding Registration ™'¢ piq NO-08.2024 2t 1:00 am onwards

No.

Sector Total

(in in b

PLC, Per
sqm) Sqm of PLC

Sqm (In Rs.)

No. (Rs. in Cr)

(in Crore) Take as 1%

Scheme Closes on
30.08.2024 at 5:00 pm

STANDALONE 1| GH-03 18 | 16188.00 | 32375.00 5 33993.75 | 55.03 5.50 0.5
Quarter Ended | Year Ended | Quarter Ended 2 | GH-03A 18 | 16188.00 | 32375.00 5 3399375 | 55.03 550 055
3 | GH-03B 18 | 16188.00 | 32375.00 5 33993.75 | 55.03 550 055
30/06/2_024 31/03{2024 30/06/2_023 4| GH-03C 18 | 16188.00 | 32375.00 5 3399375 | 55.03 550 055 Date & Time for E-Auction
Unaudited Audited Unaudited 5 | GH-03D 18 16188.00 | 32375.00 5 3399375 | 55.03 5.50 0.55 30.09.2024 from 11:00 am to 2:00 pm
1.063.19 4.270.27 851.51 6 | GH-03E 18 16188.00 | 32375.00 10 35612.50 57.65 5.76 0.58
! . 7 | GH-7A 17| 12141.00 | 32375.00 5 3399375 | 41.27 413 041 | I HOWTOAPPLY
4517 8213 26.02 8 | GH-7B 17 1151372 | 32375.00 3237500 | 37.28 373 037
9_[eh7C 17| 1151372 | 32375.00 5 3399375 | 3914 | 391 039 yhic Show more, refer to the brochure
33.92 60.83 19.43 10 | GH-8B 17| 2023500 | 32375.00 5 33993.75 | 68.79 6.88 0.69 WWW.yamunaexpresswayauthority.com
11_| GH-8C 17 | 24282.00 | 32375.00 32375.00 | 78.61 7.86 0.79 - —
12| GH-11 22D [ 45731.10 | 32375.00 5 33993.75 | 15546 1555 1.55 Exclusive % dw 3ifm asier
13 [ GH-12 22D | 4775460 | 32375.00 5 3399375 | 162.34 16.23 1.62 Banking Partner Bank of Baroda
14| GH-13 22D | 4775460 | 32375.00 5 33993.75 | 162.34 16.23 1.62 SCHEME REGISTRATION
15| GH-14 22D | 48564.00 | 32375.00 10 3561250 | 172.95 17.29 1.73 BROCHURE LINK LINK
16 | GH-01B/1 | 22D | 2023500 | 32375.00 32375.00 | 6551 655 0.66 = E E
For JBM Auto Limited 17 | GHO1B/2 | 22D | 2023500 | 32375.00 3237500 | 6551 6.55 0.66 %
2 18 | GH-01CA | 22D | 2023500 | 32375.00 3237500 | 6551 655 0.66 [T
Nishant Arya 19 | GHO01C2 | 22D | 2023500 | 32375.00 3237500 | 6551 655 0.66 .
Vice Chairman and Managing Director #3215 | Yamuna Expressway Industrial Development Authority [=]g>
DIN : 00004954 & % | (A Government of Uttar Pradesh Undertaking)

JBM AUTO LIMITED

Regd. Office : Plot No 133, Sector -24, Faridabad- 121 005
CIN NO: L74899HR1996PLC123264
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L4 ECONOMY & PUBLIC AFFAIRS

Retail credit growth
fellto16.6% inJune

ABHUIT LELE
Mumbai, 31July

The retail loan growth
declined to 16.6 per cent
year-on-year (Y-o0-Y) in June
from 21.3 per cent a year ago,
largely due to sharp modera-
tion in credit in the personal
loan segment.

Reserve Bank of India
(RBI) data showed that
growth in the other personal
loan category, which consists
mainly of unsecured credit,
fell sharply to 13.2 per cent
YoY in June 2024 from 28.4
per cent in June 2023.

However, credit growth to
‘housing,” the largest con-
stituent of the segment,
accelerated to 18.2 per cent
YoY from 14.8 per cent YoY.
The credit growth numbers
exclude the impact of the
merger of HDFC with HDFC
Bank.

The RBI in its statement
said non-food credit grew by
13.9 per cent in June 2024,
down from 16.3 per cent in
June 2023. Credit to industry

inched up to 7.7 per cent YoY
in June 2024 compared with
74 per cent a year ago. There
was a slight improvement in
credit to large industries at 6.9
per cent in June 2024 from 5.4
per cent a year ago.

Among major industries,
while YoY growth in credit to
food processing and infra-
structure was higher in June
2024, credit growth in basic
metal and metal products
and textiles moderated, the
RBI said.

Credit growth to the serv-
ices sector moderated sub-
stantially to 15.1 per cent YoY
in June 2024 from 26.8 per
cent a year ago, primarily
driven down by lower credit
growth in non-banking
financial companies (NBFCs)
and  trade segments,
the RBI said.

The credit to NBFC’s grew
by 8.5 per cent YoY in June
2024 down sharply from 34.7
per cent a year ago. The credit
to trade declined to 14.8 per
cent from 18.5 per cent in
June 2023.

IN BRIEF

10B invites Eols for 1,067 crore
bad loans through open offer

State-owned Indian Overseas Bank has invited expression of
interest (Eols) for non-performing assets (NPAs) worth ¥1,067.46
crore through an open auction on August13, according to the
bank'sloan auction document. The NPA portfolio consists of 37
accounts with books outstanding of¥10 crore and above. The
lender has set a reserve price 0of¥587.10 crore , aiming to recover
55 per cent of the value. The 37 NPAs have significant ones,
including DRA Industries Ltd., Oceanic Bio-Harvests, Rajesh Gems

&Jewels Pvt. Ltd., and Helarpuri Spinning Mills.

BS REPORTER

UPSC cancels candidature
of Puja Khedkar from IAS

The UPSCon Wednesday said it had cancelled the provisional
candidature of probationary IAS officer Puja Khedkar and
debarred her from all future examinations or selections. The

commission said it was the "“lone case" of Khedkarin the past15
yearswhere it could not detect that a candidate has exceeded the
number of attempts permitted to a candidate for writing the (SE
exam "primarily due to the fact that she changed not only her

name butalso her parents’' name"'. PTI

Ex-health secy Preeti Sudan
appointed UPSC chairperson

The government has appointed former health secretary Preeti
Sudan chairperson of the Union Public Service Commission
(UPSC) after Manoj Soni resigned from the panel’s top post early
this month, according to an official order. Sudan, currently a
member of the UPSC, will take charge on Thursday. A1983-batch
IAS officer of the Andhra Pradesh cadre, Sudan has served in
various capacities, including as Union health secretary for

three years till July 2020. PTI

K'taka to treble BioEconomy
to $100 bn by 2030: Report

Karnataka aims to treble its BioEconomy to $100 billion
(approximately ¥8.37 trillion) by 2030, with a strategic plan
focusing on strengthening BioPharma, expanding the BioAgri
sector, and quadrupling growth in Biolndustrial sectors.
According to the ‘BioEconomy Report 2024', unveiled by
Karnataka's IT Minister Priyank Kharge, the state's BioEconomy
grew to $31 billion (around %2.59 trillion) in 2023, marking a10.7
per centincrease from the previous year. ANEEKA CHATTERJEE

Sanjay Shukla assumes charge
as MD of National Housing Bank

The National Housing Bank on Tuesday said
Sanjay Shukla has assumed the charge of
Managing Director following an approval
from the government. Prior to this, Shukla

served as the Managing Director & CEO of
Centrum Housing Finance Ltd (CHFL) since

October 2016, the National Housing Bank (NHB)

- W saidinastatement. PTI

.
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FM stresses commitment
to cooperative federalism

Sitharaman says govt on track to achieve fiscal deficit target of 4.5% by FY26

ARCHIS MOHAN
New Delhi, 31July

eplying to the discussion on the
RUnion Budget for FY25 in the

Rajya Sabha on Wednesday,
Finance Minister Nirmala Sitharaman
stressed the government’s commitment
to cooperative federalism.

She also furnished data to assert that
the record of the ten years of the
National Democratic Alliance (NDA)
government in generating employment
and controlling inflation, despite the
pandemic, was better than the ten years
of the preceding United Progressive
Alliance (UPA) rule. The FM defended
the Agnipath scheme, accused the
Congress of rolling out a red carpet to
welcome separatists into its fold, and
claimed that the criticism of the National
Eligibility-cum-Entrance Test (NEET)
was because it hurt vested interests.

Sitharaman termed as “baseless” the
argument by some of the members that
the Centre didn’t allow additional bor-
rowings by some non-NDA-ruled states
beyond the net borrowing ceiling of 3
per cent of the gross state domestic prod-
uct (GSDP). She furnished data of the
additional borrowings of 0.5 per cent
that the non-NDA-ruled states of Tamil
Nadu, Kerala and West Bengal availed in
2021-22, 2022-23 and 2023-24. She said
there were uniform parameters set for
the additional borrowing space of up to
0.5 per cent of the GSDP available to the
states annually, which is dependent on
the implementation of specific reforms
in the power sector by the states.

The FM said the Budget has struck a
healthy balance between growth,
employment, welfare spending and fis-
cal consolidation, and promotes coop-
erative federalism. “I would like to
underline our unflinching commitment
to cooperative federalism. The total
resources proposed to be transferred to
the states in 2024-25 are estimated at
%2291 trillion. This actually entails an

government’s fiscal management has been better than UPA’s

increase of 32.49 trillion over 2023-24,”
she said.

Sitharaman said the government is
on track to achieve the fiscal deficit tar-
get of 4.5 per cent by 2025-26. She said
the NDA government’s fiscal manage-
ment, which dispassionate observers
and economists have also spoken about,
has been better than the UPA’s.

To the Opposition’s criticism that her
Budget speech mentioned only Bihar
and Andhra Pradesh, the FM referred to
the UPA era Budgets, such as the FY10
Budget. She said the Budget had men-
tioned only two states, Uttar Pradesh and
Bihar. She asked whether it meant that
the UPA government didn’t send
money to other states. They allocated
money to all the states as has the Budget
for FY25, she said, and termed the
Opposition criticism as a “deliberate
attempt to mislead people”.

The FM defended the government’s
record on allocations for the agriculture
and health sectors. She said for agricul-
ture and allied sectors, the Budget has
allocated 1.52 trillion, which is 8,000

PHOTO: PTI

crore more than the previous year. She
spoke of the steps taken in the Budget
for generating employment and cited
data of the “jobless growth during the
UPA era” and maintained that the labour
force participation during the 10 years
of the NDA was better. She said the
employability of the youth has increased
sharply in the last 10 years. Sitharaman
also said the production-linked incen-
tive (PLI) schemes continue to remain
attractive for the manufacturing sector.

Sitharaman said retail inflation dur-
ing 1999-2004 was 3.8 per cent. It aver-
aged 8.1 per cent (6 per cent in 2004-09
and 10.2 per cent in 2009-14) during the
UPA years of 2004 to 2014, and dropped
to 5.1 per cent (4.5 per cent in 2014-19
and 5.7 per cent in 2019-24) in the 10
years of the NDA.

In his speech in the Upper House,
Congress leader P Chidambaram had
asked Sitharaman five questions, includ-
ing on the Agnipath scheme.
Sitharaman, a former defence minister,
said the Agnipath scheme will keep the
armed forces fit, young and battle-ready.

Oppn MPs express concern over
‘increasing’ train accidents

Opposition MPs in the Lok Sabha
on Wednesday expressed concern
overthe “increase" in number of
rain accidents, while those of the
treasury benches lauded the
government's efforts to expand the
railway network. Several members
also put forth their demands for
railway linesin theirareas during
the discussion of fordemand for
grants for the ministry. Railways
Minister AshwiniVaishnaw said India was working on developing
bullet trains with indigenous technology. He said the Ahmedabad-

BUDGETSESSION

Mumbai bullet train project was very complex technologically and

was being implemented with the help of Japan.

PTI

Bill tabled in
LS to replace
Aircraft Act

ABill was tabled

(=) inthelokSabha
weeees  ONWednesday

to overhaul civil
aviation norms by
replacing the 90-year-old
Aircraft Act. Civil Aviation
Minister KRam Mohan Naidu
introduced the Bharatiya
Vayuyan Vidheyak amid
protests from Opposition over
the Hindi nomenclature of the
draft. The Bill gives the Centre
more power to ban orregulate
certain construction activities,
detain aircraft, and enact
emergency orderswhen
necessary.

PTI

Delhi-Mumbai
Expressway by
Oct '25: Gadkari

The construction of Delhi-
Mumbai Expressway will be
completed by

October, 2025,
Parliamentwas

informed on

Wednesdayina

written reply in the Rajya
Sabha by Union Minister for
Road Transport and Highways
Nitin Gadkari. ""As of June
2024, atotal 26 packages have
been completed," he said.
Accordingto him, the physical
progress of the work is 82 per
centcompleteanda

length 0f1,136 km has

been constructed. PTI

5 cases of data breach in FY25 so
far, 2in FY24; cause unknown

Five incidents of data breach have been reported in 2024-25 and

two incidents in 2023-24, Minister of State for
Communications Pemmasani Chandra Sekhar
informed the Lok Sabha on Wednesday. "For FY24,
two incidents have been reported and for FY 2024~

: 2025, five incidents have been reported. The cause of
data breach has not been established in the said instances. Hence,

no action was taken on the service providers," he said. According
tothe details he shared, CERT-In, on May 20, 2024, reported thata
threatactoralias 'KiberphantOm' has gained unauthorised root

super-access to the servers under BSNL control.

PTI

385 mines auctioned since 2015, only 50 operational

Can states tax mining activities
retrospectively? SC reserves verdict

NITIN KUMAR
New Delhi, 31July

Of the 385 mines auctioned since
2015, only 50 have begun operations,
highlighting the challenges in
India’s mining sector.

This comes despite the gov-
ernment bringing in major
reforms in the Mines and
Minerals (Development and
Regulation) Act, 1957
(MMDR Act) in 2015 to intro-
duce key changes in the min-
eral sector, mandating the method
of auction for granting concessions
to ensure transparency in the allo-
cation of mineral resources.

In response to a question in the
Parliament on Monday, the minister
of mines and coal, G Kishan Reddy,
said: “As a result of the reforms

implemented by the central govern-
ment, a total of 385 mineral blocks
have been auctioned in the country
since the introduction of the auction
regime in 2015. Of these, 50 mines
are already in production.”

Reddy detailed the government's
ongoing efforts to increase the
share of domestic mining in
the total mineral consump-
tion and achieve
‘Aatmanirbhar Bharat’ (self-
reliant India) in the mining
sector.

The International Energy
Agency’s (IEA’s) “The Role of Critical
Minerals in Clean Energy Transition’
report released in 2021, indicates
that major global mining projects,
which became operational between
2010 and 2019, took an average of
16.5 years from discovery to produc-

tion. The gross value added of the
mining and quarrying sector
accounts for 2 per cent of the coun-
try's GDP. The contribution of the
mining and quarrying sector in val-
ue terms has increased from
32,90,411 crore in 2014-15t033,18,302
crore in 2022-23.

The government said the amend-
ments made in the MMDR Act have
led to speedy auction and produc-
tion from mines. The amendments
have been instrumental in augment-
ing the production of key minerals,
for example, the production of iron-
ore has increased from 129 million
tonnes in 2014-15 to 258 million
tonnes in 2022-23 and the produc-
tion of limestone has increased from
295 million tonnes in 2014-15 to 406
million tonnes in 2022-23, the min-
ister said.

BHAVINI MISHRA
New Delhi, 31July

The Supreme Court on Wednesday
reserved its judgment on a Centre’s
plea seeking clarification if its land-
mark July 25 verdict giving state gov-
ernments the right to tax mines and
minerals would have a retrospective
effect. The case is being heard by a
nine-judge Bench of the apex court.

Appearing for the Central govern-
ment, Solicitor General Tushar Mehta
on Tuesday told the court it needs to
clarify that the judgment will not
enable recoveries for the period before
the date of pronouncement, that is,

retrospectively. Mehta argued that
allowing retrospective demands by
states would have a “cascading effect”
on prices and ultimately the common
man would bear the brunt, as almost
all industries are dependent on min-
erals. The Solicitor General also said
that the parties who had participated
in the auction for mining leases had
formulated their bids as per the 2015
amendment to the Mines and
Minerals (Development and
Regulation) Act. Hence, the retrospec-
tive application of the judgment will
affect many industries, including the
PSUs, and will result in filing of sev-
eral cases, Mehta claimed.

3horsesinfected with Glanders diseasein Delhi

India faces fodder

SANJEEB MUKHERJEE the

next

two months,

mules, caused by the bac-

CIL's Q1 profitup 4%

New Delhi, 31July

The Delhi government has
declared 5 kilometres
around Azadpur Mandi area
as a controlled zone after
three horses were found
infected with the dreaded
Glanders disease.

All the horses, mules,
donkeys, and other animals
within the notified areas will
be screened over the next

according to an official
statement.

The confirmation for
Glanders in the horses was
given by the ICAR-National
Research Centre for
Equines, Hisar, and the
National Referral Laboratory
for Glanders.

According to the World
Organisation of Animal
Health website, Glanders is
an infectious and life-threat-

terium Burkholderia mallei.

It said Glanders can be
transmitted to humans.

Susceptibility to Glanders
has also been demonstrated
in camels, felines living in
the wild, bears, wolves,
and dogs.

Carnivores may become
infected by eating infected
meat.

The disease causes nod-
ules and ulcerations in the

shortage: Minister

India has shortage of animal
fodder and the Department of
Animal Husbandry and
Dairying has been supplement-
ing the efforts made by state
governments to enhance fodder
availability, union minister
Rajiv Ranjan Singh alias
Lalan Singh. Singh said in a

three weeks
be repeate

, which will then
d twice within

ening disease that mainly
affects horses, donkeys, and

in animals.

respiratory tract and lungs

written reply to the Rajya
Sabha, "Yes Sir. The country is
deficit in fodder". PTI

DRAFT FRAMEWORK

RBIfor more options to authenticate digital payments

AJINKYA KAWLE & SUBRATA PANDA
Mumbai, 31July

The Reserve Bank of India (RBI) on
Wednesday issued a draft framework
for alternative authentication mech-
anism for digital payments, wherein
it has mandated that all digital pay-
ment transactions would have to be
authenticated with an additional fac-
tor of authentication (AFA), except
small value contactless card pay-
ments for up to 5,000 at point of sale
terminals, e-mandates for recurring
transactions, and small value digital
payments through offline mode,
among others.

Additionally, it has said that all

The Reserve Bank of India (RBI)
on Wednesday released draft
guidelines for streamlining the
onboarding and monitoring of
Aadhaar Enabled Payment
System (AePS) operators to
counter frauds perpetuated
through the ecosystem.

Banks and the National
Payments Corporation of India
are required to comply with

Draft rules on AePS to counter frauds
on payments system released

these directions within three
months.Since these are draft
guidelines, the final date of
issue of these directions is
undefined. Acquiring banks,
which onboard AePS
touchpoint operators, will be
required to carry outdue
diligence in the form of Know
Your Customer guidelines for all
the operators. BS REPORTER

initiation of payment; is specific to

tication and the AFA would have to

Currently, the digital payments

digital payment transactions, other
than card present transactions, have
to ensure that one of the factors of
authentication is dynamically creat-
ed, i.e., the factor is generated after

the transaction; and cannot be
reused. Card present transactions are
carried out through the physical use
of a card at the point of transaction.

Further, the first factor of authen-

be from different categories, the RBI
has stated.

AFA essentially means use of
more than one factor for authentica-
tion of a payment instruction.

ecosystem uses SMS-based OTP as
AFA. Back in February, the RBI had
stated that alternative authentication
mechanisms have emerged in recent
years with innovations in technology.

This has prompted the need to adopt
a principle-based framework for
authentication of digital payment
transactions. In theframework, the
RBI hassaid that issuers — banks and
non-banks - can adopt a risk-based
approach in deciding the appropriate
AFA for a transaction, based on the
risk profile of the customer and/or
beneficiary, transaction value, chan-
nel of origination, etc.

Furthermore, the draft framework
mandates the issuers to alert
customers, in real time, for all
eligible digital payment transactions.
Additionally, the framework has
guided that the issuers cannot
enter into any  exclusivity
arrangement with any payment serv-
ice provider/technology service
provider, which could limit its ability
to deploy alternative authentication
solutions.

on higher volumes

State-owned Coal India (CIL)
on Wednesday reported a 4.1
per cent year-on-year (Y-0-Y)
rise in consolidated profit at
10,959 crore for the first

236,464 crore during the quar-
ter, compared to 35,983 crore
for the same period last year.
The net income rose by 2.2 per
cent to¥38,349.21 crore.

quarter of 2024-25 Raw coal production
(Q1IFY25), up from & was up by 8 per cent to
10,528 crore in V 189.3 million tonne
Q1FY24 as higher sales (mt) in Q1,

volumes and dip in
employee costs countered
weakness in prices.
Sequentially, profit attributa-
ble to the owners of the com-
pany rose faster at 26.2 per
cent, up from 8,682 crore
The revenue from opera-
tions rose by 1.3 per cent to

while uptake rose by 6
per cent to 198.5 mt. Over
burden removal rose 5 per cent
t0524.9 mt. Five of CIL's seven
subsidiaries met their produc-
tion targets in Q1. On the other
hand, none of them met off-
take targets.
SUBHAYAN CHAKRABORTY

BoB profitrises 9.5%
on lower credit costs

ABHUIT LELE
Mumbai, 31July

Public-sector lender Bank of
Baroda’s net profit for the
April-June quarter (Q1FY25)
grew 9.5 per cent year-on-
year (Y-0-Y) to 34,458 crore
on lower credit costs. The net
profit was4,070 crore in the
year-ago period.

Sequentially, the profit
declined from 34,886 crore in
Q4FY24.

Bank’s stocks closed 0.94
per cent lower at 3253.85 on
Wednesday.

Net interest income (NII)
expanded by 5.5 per cent to
%11,600 crore against ¥10,997
crore in the quarter a year
ago. Sequentially, NII

declined from 11,793 crore in
Q4FY24, according to a press
statement. Net interest mar-
gin (NIM) fell by 9 basis
points (bps) to 3.18 per cent
Y-0-Y. NIM was flat at 3.27 per
cent in Q4FY24.

In the post-result virtual
media interaction, Bank of
Baroda Managing Director
and Chief Executive Officer
Debadatta Chand said the
lender had now got control
on cost of deposits and
reduced the dependency on
bulk deposits. The bank has
guided for NIM of nearly 3.15
per cent in FY25.

The non-interest income
fell by 25.1 per cent to 32,487
crore in Q1 from 3,322 crore
in the year-ago period.
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CIN: L26102DL1984PLC019542
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MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30™ JUNE, 2024

IN (Rs. Lakhs) Extract of Unaudited Consolidated Financial Results
PUNJAB NATIONAL BANK S. No. | Particulars Quarter Year Quarter for the Quarter ended June 30, 2024 ® in lakhs)
ended ended ended Quarter Ended Year Ended
. . . . 30.06.2024 | 31.03.2024 | 30.06.2023 Particulars 30.06.2024|30.06.2023|31.03.2024
For details Of Age’ Experlence/ S?I:VICB Reqmrements Unaudited Audited Unaudited Reviewed | Reviewed | Audited
and other eligibility terms and conditions, please see the 1| Total Income from Operations 113583 | 436,586 1,09,069 1 Total Revenue from operations 24,172.83 | 23,589.78 [101,828.38
advertisement on https://fsib.org.in/ under the 2 | Net Profit for the period (before Tax, Exceptional and / or 10,715 44,257 14,051 2 Net Profit before tax from ordinary activities 2139.81 | 1.682.72 | 7.823.57
« ; : ” Extraordinary items) 2137, ,002. ,843.
Vacancies & Recommendations” tab. 3| Net Profit for the period before tax (after Exceptional and / or 10,715 44,257 14,051 3 Net Profit after tax from ordinary activities 1,602.52 | 1,217.65 | 5,563.64
. . Extraordinary items) -
: 4 Total Comprehensive Income for the year 1,577.44 1,078.12 | 4,375.20
HOW to applv_ Intereéted candldates can app!y onllpe 4 Net Profit for the period after tax (after Exceptional and / or 7,669 32,505 10,279 F i ’
through the link available on https://www.fsib.org.in/ Extraordinary items) 5 Equity Share Capital of face value of % 10/- each 5,817.20 | 5,817.20 | 5,817.20
under the “Vacancies & Recommendations” tab or 5 | Total Gomprehensive Income for the period [comprising Profit for 7,546 32,561 10,262 6 Other Equity (Excluding Revalution Reserve) 24,447.39
. the period (after tax) and Other Comprehensive Income (after tax)]
directly at https://www.research.net/r/mdceopnb2024 6 | Equity Share Capital 2431 2431 2431 7 Earnings Per Share (of ¥10/- each ) (Not annualised)*
: : : - Basic and Diluted 1.44* 1.14* 4.97
. PN TI 7 | Reserves (excluding Revaluation Reserve) as shown in the
Last date of TEGEIN of appllcatlon. 9:00 pm on 29- Audited Balance Sheet of the previous year 232,914 . ] ) ] ]
August-2024 8 | Earings Per Share (of Re. 1/- each) (for continuing and 1 Additional information on standalone financial results are as follows : (% in lakhs)
discontinued operations) (not annualised) Quarter Ended Year Ended
Note: Further details including corrigendum, if any, shall be Ezi B'alﬂtcd gg] }gig j-g Particulars 30.06,2024]30.06,202331,03,2024
. ) . ilute . . . = = =
published only on the Bureau’s website. Reviewed | Reviewed | Audited
KEY STANDALONE FINANCIAL INFORMATION FOR THE FIRST QUARTER ENDED 30™ JUNE, 2024 (a) Total Revenue from operations 23,622.45 | 23,430.19 | 99,614.68
"""""""""""""""" : (Rs. Lakhs) (b) Profit before taxes from ordinary activities 2,299.99 | 2,073.19 | 8,191.90
sT=EN=I dha=1< foroTaT fafas §.No.| Particulars Oua:lrtedr Yt;ard Quzriedr (c) Profit after taxes from ordinary activities 1,753.73 1,558.10 | 6,074.27
c:zntainer CDerration of India Ltd. 7/._?; ende endel endel -
WA TR oh1 IUShH) (A Govt. of India Undertaking) i
P 41 Shakespeare Sarani, Duckback House, 5 th Floor, /ﬁrv%:t?\hgﬁotsav 30.06.2024 | 31.03.2024 30.06.2023 (d) Total Comprehensive Income for the year 1,753.73 1,558.10 | 6,054.04
Kolkata 700017, Tel -- 2283 7101-05 Unaudited Audited Unaudited
Online EO! is invited for renting out of % ot Bol Orissa (2000 Sa Mt T Tomll “rom Oerat 106,760 117 7% 1 05.604 2 The above is an extract of the detailed format of Consolidated and Standalone Financial Results
Jhnalrr;?:gudal,sgxlsga 8%??8 33 ‘R}ﬁrﬁ xﬂepgﬁgﬁa%ﬁ:%:rg% ciﬁﬂ??’pc%sfit‘ Singur,q Wers)i ota. ncome from Operations et D it} for the quarter ended June 30, 2024 filed with the Stock Exchanges under Regulation 33 of the
Benga'géﬂ?fsgf)lmﬂé’.ﬂgﬁiﬁﬁgﬂﬁﬂ T 5 2 | Profit before tax 10,274 45,380 14,286 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
ﬁgl Orissa), (;oy-\](;OR/AREA_N(EAST)/EQ|.S|NG-UR/202(4(()frorsﬁ-.rgslljgu a & Belasore, 3 Profit after tax 7,646 33,553 10,604 Consolidated and Standalong Financial RE'SUlItS for the quarter en.de(.j June 30, 2024 are available
Name ,ut;";{j}‘:psgugﬂ;‘;’agjlhs‘;‘:;fffﬁ f;‘;:’r‘:tﬁfgfgﬁil’:"g{g at Balsors, Orissa; 1000 Sq 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's
W‘;frk 2) For renting out warehouse space around 1700 Sq Mitre of Perishable Cargo Centre of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the Quarterly Financial website www.gptinfra.in.
atSingur, West Bengal for 5+5 years through Auction. Results are available on the websites of BSE and NSE at www.bseindia.com & www.nseindia.com respectively and on 3 Bonus issue of 5,81,72,000 equity shares of face value of ¥ 10 each in the proportion of one
Estimated | 5o R 16y for 1121 e nlcivn of GBT) company's website at www.aisglass.com. bonus equity share of face value of Z 10 each for every one equity share of face value of T 10
Cost PCC Singur : Rs.97,82,046/- for 5+5 years. (inclusive of GST) 2. The above financial results have been reviewed by the Audit and Risk Management Committee on 29" July, 2024 and approved held on the record date i.e July 3, 2024 was alloted by the Stakeholders Relationship Committee
Earg?ptol\gﬁney o bt S /- oy S ooty byth? Board of Directors attheir meeting held on 31" July, ?024- - _ - at its meeting held on July 5, 2024 by capitalising an amount of ¥ 5,817.20 lakh from securities
Cost of EOI | Rs.1000/- for each location inclusive of all taxes and duties through 3. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (‘Ind AS") notified premium, general reserves and retained earnings. The Bonus shares have been listed on BSE
Document e-payment. under the Companies (Indian Accounting Standards) (Amendment) Rules, 2015 as amended by the Companies Limited and National Stock Exchange of India Limited on July 15, 2024.
EOI Processing| Rs.3540/- for each EOI inclusive of all taxes and duties (Non-refundable) (Indian Accounting Standards) (Amendment) Rules, 2016, recognition and measurement principles in Ind AS 34 Interim - . . .
Fge : through e-payment. Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with rules issued thereunder and the other The above changes are reflected in the Earnings per share (both basic and diluted) for all
ate of Sale (Online) [ From 01.08.2024, 15:00 hrs. to 22.08.2024 (upto 1600 hrs.) . - ti iod ted
" — - - accounting principles generally accepted in India. reporting periods presented.
Date & Time of submission of Bid| On or before 23.08.2024 upto 15:00 Hrs. for both the EQls For and on behalf of the Board of Directors
Date & Time of opening | EOI for Singur 27.08.2024 at 15:30 Hrs. P 6 Sania Lab 4 There are no extra ordinary items during the above periods.
of Bid EOI for Balasore & Jharsuguda 28.08.2024 at 15:30 Hrs. ace : Gurugram anjay Labroo A
Note : Corrigendum /Addendum/Amendments/clarifications, etc, if any, shall be hosted on Date : 31S'Ju|y’ 2024 Chairman & Managing Director For and on behalf of Board of Directors
CONCOR website only (www.concorindia.co.in). Bidders are requested to visit the website B
regularly. Contact office of CONCOR, AREA - |V office at New Delhi/ Cluster Office at Kolkata S. G. Tantia
for any doubts/clarifications. CONCOR reserves the right to reject any or all the tenders without Place : Kolkata Managing Director
igni thereof. F lete details log on t tenderwizard.com/ccil  Sdi-
(VLB003YBR07 Mr Sauran) g O T Moo, Kolkata Date : July 31, 2024 DIN - 00001346
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Bank Of Bar Oda BANKING FOR A GREENER PLANET

[RUSTED TODAY

TRANSFORMING TOMORROW

TOTAL BUSINESS ' . NETPROFIT ' RETURN ON ASSETS

T 23.79 Lakh Crores T 4458.15 Crores . (ANNUALIZED) 113
(% in lakhs)
Un-Audited Standalone/Consolidated Financial Results for the Quarter Ended 30" June 2024
Standalone Consolidated
Sr . Quarter Ended Year Ended Quarter Ended Year Ended
No‘ Particulars
: 30.06.2024 30.06.2023 31.03.2024 30.06.2024 30.06.2023 31.03.2024
Un-Audited Un-Audited Audited Un-Audited Un-Audited Audited
1 Total Income from operations 3211595 2987807 12710131 3580094 3331813 14177870
2 Net Profit / (Loss) for the period (before Tax, Exceptional and / or Extraordinary items) 615059 587754 2488961 633953 621749 2579935
3 Net Profit / (Loss) for the period before tax (after Exceptional and / or Extraordinary items) 615059 587754 2488961 633953 621749 2579935
4 Net Profit / (Loss) for the period after tax (after Exceptional and / or Extraordinary items) 445815 407007 1778878 472781 445210 1876738
(Refer Note 2)
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)] Refer note 3
6 Paid-up Equity Share Capital 103553 103553 103553 103553 103553 103553
7 Reserves (excluding Revaluation Reserve) 10617571 11361978
8 Securities Premium Account 3131215 3131215 3131215 3143095 3143095 3143095
9 Net worth 10218710 8128296 9385076 10872371 8685124 9993041
10 | Paid up Debt Capital/ Outstanding Debt ** 2312500 2311150 2312500 2348544 2347194 2348544
11 | Outstanding Redeemable Preference Shares Not Applicable
12 | Debt Equity Ratio* 0.43 0.37 0.49 0.47 0.42 0.52
13 Earning Per Share (of ¥2/- each) (for continuing and discontinued operations) (not annualised) -
Basic (in?%.) 8.62 7.87 34.40 9.14 8.61 36.29
Diluted (in %.)
14 | Capital Redemption Reserve Not Applicable
15 Debenture Redemption Reserve Not Applicable
*Debt represents borrowings with residual maturity of more than one year. **Paid up Debt Capital/ Outstanding Debt represents Tier-l & Tier-1l bonds issued by Bank.
Note:
1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges websites (BSE: www.bseindia.com and NSE: www.nseindia.com) and Bank's website (www.bankofbaroda.in)
2) Net Profit/ (Loss) for the period after Tax is including Share of earnings from associates & excluding minority interest.
3) Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS not yet made applicable to the Bank.
Place: Mumbai Lal Singh Sanjay Vinayak Mudaliar Lalit Tyagi Debadatta Chand
Date: 31.07.2024 Executive Director Executive Director Executive Director Managing Director & CEO

Regd Office: Baroda House, P B No. 506, Mandyvi, Baroda-390 006 | Corporate Office: C-26, G-Block, Bandra Kurla Complex, Bandra (E), Mumbai-400 051
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Mid-tech FDIforjob creation need of the hour

Panel stresses the need to keep import tariffs low and stable; says private sector required to create jobs as mentioned in Budget

SHIKHA CHATURVEDI & SHIVA RAJORA
New Delhi, 31July

foreign direct investment (FDI) for job cre-

ation as all large economies are focusing on
hi-tech FDI, and they have enough resources
to allow them to provide subsidies, leading
economists concurred on Wednesday in a panel
discussion at the Business Standard
post-Budget summit in Mumbai.

The panel consisted of JP Morgan Chief
India Economist Sajjid Z Chinoy, Citigroup
India Chief Economist Samiran Chakraborty,
HSBC ChiefIndia Economist Pranjul Bhandari,
and YES Bank Chief Economist Indranil Pan.

Inresponse to a question on whether the
government has taken an appropriate
approach in prioritising job creation as a major
macroeconomic objective, Bhandari said in
order to take advantage of the alignment of the
global value chains, India needed to move
towards to mid-tech FDI over the medium term
in sectors such as textiles, toys, handbags, and
small electrical equipment.

“Twenty-five to 30 per cent of global capital
last year went to the United States (US) in
hi-tech, which the US has been subsiding for
the past few years. In order to focus on mid-
tech, we need policy certainty and low and
stable import tariffs, and announce publicly
we will keep our import tariffs stable over the
medium term,” she added.

Sheadded India
needed tosign “deep”

India needs to focus on attracting mid-tech

The government's free-trade agreements
decision to (FTAs), particularly
consolidate fiscal with large countries
policy is an and tradingblocs, and
important move simplify norms under
to achieve India’s programmes such
medium-term as the production-
goal of fiscal linked incentive
sustainability (PLI) scheme.
Besides, she
concurred with the

assessment that the private sector needed to
create jobs as stressed by the Union Budget.

“Thejob-creation challenge is so large that
all have to do their bit. Eighty per cent of
investment is done by the private sector.In a
way, they are the ones who need to create jobs
andIam not surprised the role of the private
sector was discussed in this Budget as well,”
she added.

Gradual consolidation of fiscal deficit

India needsto bring down its fiscal deficit to
achieve medium-term debt sustainability.
However, the reduction should not be rapid
because the private sector is taking time to
recover and the public sector cannot retrench
too quickly.

Inresponse to a question on how well the
Budget addressed India’s fiscal challenge,
Chinoy said the government’s decision to
consolidate fiscal policy was an important
move to achieve India’s medium-term goal of
fiscal sustainability.

(From left) Sajjid Z Chinoy, chief India economist, JP Morgan; Pranjul Bhandari, chief India economist, HSBC; Samiran Chakraborty, managing director

& chief economist India, Citigroup; and Indranil Pan, chief economist, YES Bank

“... Private sector demand is still a workin
progress and consumption [is softening] in
recentyears...itisequally important for the
deficit not to consolidate too quickly. I think
the Budget has done the right thing over the
last two years, given that our starting points
were so elevated. [Hence] we have achieved the
first goal. ButIstill think we have got this
tradeoffin front of us. We should not bring
them down too rapidly,” he added.

Besides, speaking of the possibility of a
range for the fiscal deficit, akin to inflation

LTCG hikedivides
market mavens

Call for fair treatment of domesticand foreign
investors; review retrospective tax implications

SUNDAR SETHURAMAN & SAMIE MODAK
Mumbai, 31July

arket mavens are divided on the recent
Mhike in long-term capital gains tax

(LTCG) from 10 per cent to 12.5 per cent
on equities. Some believe it will discourage
long-term investing in stocks and enhance the
appeal of other asset classes. Others argue that
the rates are still lower compared to some global
peers and will primarily affect the ultra-rich,
who derive most of their gains from the capital
markets.

“They have made long-term investing in
equities less attractive and gold more
appealing. While it’s fair to adjust the short-
term capital gains tax, LTCG on equities should
have remained the same, as this
asset class supports capital
formation. You want household
savings to be used constructively.
Although the impact may not be
feltimmediately due to strong
market conditions, it could become
tellingin the coming years,” said
Raamdeo Agrawal, chairman and
co-founder of Motilal Oswal
Financial Services.

Prashant Jain, founder and
chiefinvestment officer of 3P
Investment Managers, supports
the hike, arguing that the tax outgo on LTCG —
primarily affecting the very wealthy — is still
lower than what a middle-class individual
earning320-30 lakh would pay.

“A12.5percent LTCG is reasonable and
lower than in other countries. I would not be
surprised ifit increases further to15-20 per
cent," he said.

However, the broad consensus during the
Business Standard panel discussion on Budget
’25: Catching the Market Pulse was that the
government should be acknowledged for

Broad consensus
among the

panelists was that
the government
needs to be
acknowledged for
its lowering the
fiscal deficit without
compromising on
the investments

lowering the fiscal deficit without
compromising on investments.

“The fiscal consolidation appealed tome in
the Budget. Our primary deficit has come down
to 1.5 per cent, and if we maintain this path, it
will help have only a marginal primary deficit
oreven asurplus over the next three years. The
good partisthat this has been achieved
without compromising on investment,” said
Nilesh Shah, managing director of Kotak
Mahindra Asset Management Company.

Andrew Holland, chief executive officer of
Avendus Capital Public Markets Alternate
Strategies, believes that the tax dynamics
between various asset classes will be
crucial in steering India’s economy toward a
$10 trillion target.

“When aiming for a $10 trillion
economy, capital markets alone
cannot drive the growth. The bond
market will play a big role.
However, the debt market is taxed
at40 per cent, while equity
investments face much lower
taxes. This differential needs to be
addressed,” said Holland.

Jain said favourable post-tax
returns on equities encourage
more investment in the stock
market.

“Capital seeks the next best
alternative. The gap between fixed income and
equities taxation istoo wide. In fixed income,
earning 7.5 per cent results in a 40 per cent tax.
On equity, the 12.5 per cent tax on 12 per cent
annualised gains translates into an effective
tax rate of less than 50 basis points,” he noted.

Experts also called for alevel playing field in
taxation between different types of investors.
Some pointed out that several foreign portfolio
investors benefit from low or no taxes due to
treaty agreements.

“Atithi Devo Bhava is suitable for tourism,

targeting, Chinoy said having come to these
fiscal-deficit levels, the question was how the
debtsituation evolved, and that, in turn, was
goingtobea function of three variables -- the
primary deficit, which the government
controls, interest rates, and nominal gross
domestic product (GDP) growth.

“If nominal GDP growth is even higher, we
can live with higher deficits and debt will be
stable. If nominal GDP is lower, then inter-
temporal debt sustainability is going to involve
more fiscal consolidation. In other words, this
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isadynamic process.Ithinkarangeis
something that we’re going to have to get used
to,” he added.

However, Chinoy said having a deficit range
involved a tradeoff because it might lead to too
much uncertainty every year regarding the
nextyear’s fiscal-deficit target.

Infrastructure diversification

Assessing the Budget from the investment
side, Chakraborty said the first five years of this
government were more about formalising the

economy and the next five years were about
infrastructure.

“This Budget is about laying down what the
next five years will be about. One of the focus
areas will be about getting human capital
upfront. The government’s thinking could be
that we have already done something on
physical capital, and now it’s time to do more
on human capital. However, this does not mean
that the government will stop working on
physical capital and formalisation. Those

processes are at play
and the government
The Budget focused hastoaddontoit,” he
more on MSMEs added.
to get the balance TheBudget gave
right on the thesignalthe
manufacturing story  government was not

which will help with  goingto focusjuston

the human capital large-scale

story because manufacturing, he

MSMEs are high added.

employment creators “Itfocusedalot
more on micro, small,
and medium

enterprises (MSMEs) to get the balance right.
This will also help with the human capital story
because MSMEs are the high-employment
creators. Central capex used to be too focused
onroads, railways and defence, [which] this
Budget is diversifying into multiple sectors.
The central government was also forced to
allocate larger and larger sums to state
governments to spend on tariffs. So now there
isanalternative avenue to spend this capex on
multiple other sectors,” he added.

Impetus to demand

Recognising the demand push in the Budget,
Pansaid policymakers were facing the
challenge of pushing the economy from a per
capitaincome perspective.

“Ultimately the sustainability of the fiscal
and debt structure of the economy will also
depend on per capitaincome. Now, after all
these years of development we still have a very
minuscule proportion of people who pay
income tax. Yes, consumption tax is more
across the board, butIthinkifthe direct tax net
hastobe widened, the income levels of the
people need to grow, and that’s what the
Budget tried to achieve,” he added.

The demand push need not have come
directly from the Budget but the building
blocks for establishing higher demand in the
economy are presentinit, he said.

“If you have a better employment scenario,
incomes grow automatically. The productivity
of agriculture is going to increase so that
clearly establishes a situation where the
government is trying to create an atmosphere
of price stability, and therefore ademand push
in the system,” he said.

The Budgetindicates MSMEs haven’t been
spending adequately on capital. All that put
together is going to provide an upswing in
terms of income generation on a personal level,
and that in itself will lead to demand growth
and sustainability.

isinesstStandard |
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(From left) Raamdeo Agrawal, chairman and co-founder, Motilal Oswal Financial Services; Nilesh Shah, managing director, Kotak Mahindra AMC;
Prashant Jain, founder & chief investment officer, 3P Investment Managers; and Andrew Holland, CEO, Avendus Capital Public Markets Alternate Strategies

not for financial markets,” quipped
Shah.

Agrawal added that to attract FPI
flows, India must compete with
emerging market peers that have no
or lower taxes, and this needsto be
taken into account.

“The bureaucracy and Budget
makers need to be bolder. Sacrificing
some revenue in the short term can
lead to long-term benefits. Taking a
bit of risk on revenue could restore buoyancy,”
hesaid.

Some panelists
echoed the
sentiment that
favourable post-tax
returns on equities
will help channel
more money
towards the

stock market

Most experts urged the
government to implement tax
changes prospectively and use
retrospective taxation only in
extreme cases. They welcomed
the government’sintent to
simplify both direct and indirect
taxes.

Panel members agreed that
strong domestic flows add
stability to Indian markets and
believe one has barely scratched the surface
when it comes to channelling domestic flows

into the capital markets.

Jain said that robust institutional flows
have reduced market volatility, which should
encourage more households toinvestin
equities.

Holland cautioned against excessive
exuberance, noting that the market frenzy is
fed by high liquidity. Any global or local
disturbances could potentially trigger a
collapse.

Jain mentioned that 70 per cent of the
market is trading at reasonable valuations,
with potential froth only in a few pockets.
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‘Nothing has structurally changed
oneitherfood orfertiliser subsidy’

PHOTO: KAMLESH PEDNEKAR

Finance Secretary TV SOMANATHAN
had a wide-ranging discussion with
A K Bhattacharya, editorial director,
Business Standard, at the Budget with
BS: The Fine Print event in Mumbai on
Wednesday. Edited excerpts from

the interaction:

On the Budget vision:

The Budget has tried to mix two things. One,
continue what is good, and two, start more
good things, if I put things very simplistically.
So, in terms of fiscal consolidation, it signals
continuity where it’simportant, especially
in achanged political context. But thereisa
clear message of continued emphasis on
macroeconomic stability. Thatincludes the
path of fiscal consolidation outlined several
years ago.

The change part comes in a big focuson
employment as a challenge for us to meet
over the next five years. So, it’s a bigemphasis
on employment and also, anumber of new
initiatives that will take this country forward in
terms of a higher sustainable long-term
growth rate (along with) structural measures in
aseries of areas... We have essentially tried to
setout an agenda for the next five years and it,
in essence, represents the political
commitment to that agenda.

Onjob creation numbers:
Thisis one of the most important and yet most
challenging part of what this Budget has tried
todo and I admit (that) this is not an easy thing
todo.... We have decided to take the plunge.
This issomething the PM
was very keen on, doing
something very concrete
atscale, topush
employment-intensity of
growth. Thisis aresponse
tothatclear policy
direction. Our
conversations with
manpower, agencies, industries
doindicate that the government can neutralise
some of the handicaps through fiscal
incentives which don’t require 28 states to
agree. We want Indian style of polity and
Chinese style (of) growth. These are some of
the things we have to sort of experiment with.

Ontax incentives:

Thereis a problem with tax incentives. When
you have relatively lower corporate taxes and
companies which can incur losses for years, the
discounted present value of what you give asa
tax benefit is often much delayed. Also, we are
distinctly moving in the direction of
simplifying the tax code and tax incentives
create compliance problems. So, I don’t think
there isabigdifference there. It is not going to
be very bureaucratic. It is intended to be very
simple. The reference to the EPFO is because
we need a measurement mechanism which is
aboveboard... We will work on the details but I
think the fact thatitis a subsidy and not a tax
benefitis not, per se, a disadvantage.

On monitoring the internship scheme:
Theunderlyingideais that we have a problem

“People comingout of many of our educational institutions don’thave the skills

thatmake themreadily employablebyindustry. Thesilverliningis thatwealso
seemtohaveaproblemwhereindustrysaysIcan’tfind peopletogivejobsto”

interms of the levels of skills of the people
coming out of many of our educational
institutions. They don’t have the skills which
make them readily employable by industry.
Thesilverlining is that we also seem to have a
problem where industry saysIcan’t find people
to givejobsto. It’'sa complicated attempt to
addressitbutitisacomplicated problem.... For
the private sector, the entire amount comes
only from CSR expenditure.

We have looked at the numbers. Around
326,000 crore was spent last year on CSR by
approximately 20,000 companies in India.
Often, the money was spent on good things but
those are the good things that the government
also does. What we are suggesting to them is to
take a part of your CSR, let’s say 40 per cent of
what you do, and devote it to skilling.

Onupgrading industrial training

institutes (ITIs):

Thisis not the first time the government is
embarking on upgrading ITIs. We have tried to
learn lessons from two earlier centrally
sponsored schemes. One of the things which
we found is there is alot of technological
change which makes the skills out of date... so
you have to update for technology. It is very
capital-intensivetodoitin all ITIs. That is why
we are now talking about the hub-and-spoke

model. We will need active collaboration with
the states and some collaboration with the
industry.... We are clear that this will

berolled out only where the state
government is committed to achieving

these quality objectives.

On fiscal consolidation road map:

We have a clear deficit path until 2025-26 which
was committed to in February 2021, which is
below 4.5 per centin 2025-26 and it hasbeen
reiterated in this year’s Budget. What we intend
todoistohaveinthe future a path towards a
reduction in the ratio of central government
debt-to-GDP. It’s not the level of debt that
matters as much as the trajectory of your debt-
to-GDP. Today, we are at about 58.2 per cent for
2023-24 on the basis of provisional actuals. So,
we have a choice between a theoretically
beautiful number which nobody follows ora
more flexible number that the government
actually follows. In the last four years, we have
had that flexible number which was actually
followed. We don’t want to over-commit... We
want to see adeclining debt-to-GDP path and
to achieve that decline, we will need to set the
deficit at some level sub-4.5 per cent, but not
necessarily 3 per cent.

On expenditure challenges, food subsidies:

Food subsidies have not declined because of
any efficiency improvement. It has declined
because last year numbers had risen by arrear
payments for decentralised procurement
done by various states for which Bills had
been pending.

On India’s subsidy challenge:

It has not gone away. Nothing has structurally
changed on either the food or the fertiliser
subsidy. There has been a major structural
improvement on petroleum subsidies in the
last 10 years. We used to have big subsidies on
kerosene and diesel, it is zero now. We have a
subsidy now only for cooking gas to Ujjwala
customers who are acknowledged to be poor.
Government deserves a lot of credit for almost
eliminating the petroleum subsidies.

On the unchanged outlays for PM-KISAN:
Amount of income transfers have remained the
same but from farmer’s point of view, input
costs have not changed and MSPs are rising. So,
Idon’tthink thereisasignificantjustification
there because costs for farmers are unchanged.

On lowering the defence budget:

In nominal terms, there is no reduction. It is
321,000 crore. They are spread over four
different demands and there is some rejigging

of the demands for capital outlays. We used to
have separate demands for the army, navy, air
force, they have been grouped into one. So, the
nominal amount has barely changed, itis
almost flat. Since the overall expenditure has
increased, it may be declining as a percentage
ofthe total. That is not a reflection of any
reduction in the attempts or efforts on defence.
Itiswhat they have said they require for this
year, given that their procurement cycles are
very long. There have also been some delays in
procuring equipment from certain countries,
which means payments are delayed. That
reflects in some of the cash budgets we have.
Butthere is no de-emphasis on budget
whatsoever.

On widening the tax base:

Various steps that have been taken over a
period of time on tax collection at source, tax
deduction at source, they have been quite
successful. We have grown from about 30
million taxpayers a decade ago to about 82
million taxpayers now. I am talking about
personal income tax.

The steps that we have taken are producing
results.... We have people who are filing
returns, particularly professional people such
as lawyers, doctors, but the incomes we believe
are under-reported. Again, not all. There are
ethical people in these professions.

Onreview of capital gains indexation:

Itis not necessarily true that the removal of
indexation is causingaloss. The rate of tax has
come down to12.5 per cent from 20 per cent.
Depending on the compound rates of the
growth of the asset, this may be beneficial or
harmful. In many cases, it is beneficial.

On Customs duty review:

Atmanirbharta continues to be the guiding
principle. One of the reductions is on mobile,
where it has gone down to 15 per cent from 20
per cent. As part of the phased manufacturing
programme 2018, it was raised earlier.... I think
itis consistent with the policy of encouraging
domestic manufacturing in areas where we
have a short-term comparative disadvantage.

On the trend reversal in non-tax revenue?

We treat the RBIdividend as a one-off, and that
iswhy we have not started any big expenditure
programme.... Now, what will happen inthe
future, Iam not clear, but the non-RBI part is
sustainable, and I think it will grow at least at
therate of the nominal GDP.

On the change in emphasis on disinvestment?
We are emphasizing on a value- creation
strategy. But that does not mean there will be
no privatisation.

On Census:

The Budget provision is made as requested by
the department that is conducting the Census.
If more money is required, that will be
provided. The budget is not a constraint for
conducting a Census.

On market borrowings:

In absolute numbers, it may never go back to
the pre-pandemic level because the economy
hasbecome much bigger. The nominal size of
the economy has expanded. We are getting
close tothelevel of the lower deficit that we had.

On reform of the national economy
framework:

Itisintended to be adocument that will set out
the government’ approach. It willbe a
consultative document which takes states and
the private sector into consultation. There are a
number of structural issues that we need to
rethink about in the light of where India wants
tobein2047.

At 4%, core sector growth slowestin 20 mths

Slowdown inJune reflects high base and reduced electricity demand, down from 6.4% in May and 8.4% last year

SHREYA NANDI

» FROM PAGE 1

Production of natural gas, steel,

Direct attack on

New Delhi, 31July

The output of India’s eight key infra-
structure industries expanded by 4
per cent year-on-year in June, the
slowest growth in 20 months, accord-
ing to data released by the
Department for Promotion of Industry
and Internal Trade on Wednesday.

The slowdown in growth can be
ascribed to factors such as a high base
and moderating electricity demand
due to the monsoon. The output
growth was 6.4 per cent in May 2024
and 8.4 per cent in June 2023.

The eight sectors — coal, steel,
cement, fertiliser, electricity, natural
gas, refinery products, and crude oil
— constitute two-fifths of India’s total
industrial production. Consequently,
they have a big impact on the index.

Aditi Nayar, chief economist at
ICRA, noted that core sector expan-

sion fell to a 20-month low of 4 per
cent in June 2024. This decline was
driven by slower growth or deeper
contraction in five of the eight sectors,
except coal, fertiliser, and cement,
compared to May.

“With the onset of the monsoon,
electricity growth reverted to single

IN SLOW LANE

Core sector growth rate
(Y-0-Y change in %)

8.4

June '23
Source: DPIT

June "24

SECTORWISE BREAK-UP
FOR JUNE
(V-0-Y growthin %)

Coal 4.8

(rude oil H-26
Natural gas 330
Refinery products -5
Fertiliser 240
Steel 270
(ement 190
Electricity .70

digits after two months, although it
remained healthy at 7.7 per cent. Given
the dip in core sector growth, we
expect the Index of Industrial
Production to increase by 3.5-5 per
cent in June 2024,” Nayar said.
Except for crude oil and refinery
products, the remaining six sectors

witnessed positive growth.

Coal production grew by 14.8 per
cent in June, driven by higher
demand for power. Electricity gener-
ation saw a 7.7 per cent increase, which
was lower than the 13.7 per cent
growth in May but higher than the 4.2
per cent growth in June 2023.

fertiliser, and cement grew by 3.3 per
cent, 2.7 per cent, 2.4 per cent, and 1.9
per cent, respectively, compared to the
same period last year.

According to Bank of Baroda Chief
Economist Madan Sabnavis, the
growth in steel and cement output was
primarily due to a high base of 21.3 per
cent and 99 per cent, respectively, as
well as muted government spending
on capital expenditures due to elec-
tions. “This trend is expected to
reverse and pick up in the coming
months,” Sabnavis said.

“Fertiliser growth was lower at 24
per cent compared to 3.4 per cent,
which may be due to existing stocks
used for the Kharif crop. This growth is
expected to pick up in July when sow-
ing peaks. Lower crude oil prices have
kept domestic production subdued,
which is also reflected in the growth of
refinery products,” he added.

Centre’sfiscal deficitin Q1 at 8.4% of FY25 target

MONETARY ARITHMETIC (apit - sune)

Total non-tax revenue for first three

32.24 trillion.

Meanwhile, the tax rev-

months of FY25 stands at32.8trn

SHIVA RAJORA
New Delhi, 31July

A sharp reduction in capital
expenditure (capex) during
election months and record-
high dividend from the
Reserve Bank of India (RBI)
led to a decrease in the cen-
tral government’s fiscal
deficit to 8.41 per cent of the
full-year target for the April-
June quarter (Q1) of 2024-25
(FY25), according to the latest
data released by the
Controller  General of

Accounts (CGA) on
Wednesday, along with the
most recent FY25 Budget fig-
ures.

However, CGA data,
which uses Interim Budget
figures, shows the Centre’s
fiscal deficit stood at 8.1 per
cent in Q1FY25.

In the corresponding peri-
od of 2023-24 (FY24), fiscal
deficit was 25.3 per cent of the
full-year target.

Data indicates that the
total non-tax revenue for the
first three months of this

Figures in % of full Budget Estimates

EFY24 WFY25
25.3

Net tax Revenue (apital Fiscal
revenue expenditure expenditure deficit
Sources: CGA, BS Research Bureau
financial year (FY25) was32.8 same period last year.

trillion, or 70.1 per cent of
Budget Estimates (BE), com-
pared to 51.4 per cent for the

Dividends and profits consti-
tuted 150 per cent of the non-
tax revenue, amounting to

Aditi Nayar, chief econo-
mist at ICRA, notes that non-
tax revenues expanded by 81
per cent due to the RBI divi-
dend, amid a mild 2 per cent
growth in revenue expendi-
ture and a 35 per cent con-
traction in capex.

“The Centre’s capex was
tepid at¥37,400 crore in June
2024, compared toX1.1 trillion
in June 2023. To meet the
FY25BE, %9.3 trillion of capex
needs to be incurred in the
last three quarters of the year,
a 39 per cent increase relative
to the same period of FY24,
which appears quite chal-
lenging,” she added.

enue for the April-June 2024
period was 5.5 trillion, or 21.1
per cent of BE, compared to
18.6 per cent in Q1 of the pre-
vious financial year.

The central government’s
total expenditure in Q1 stood
at9.7 trillion, or 204 per cent
of BE. Of this, ¥7.8 trillion was
in the revenue account and
1.8 trillion towards the capi-
tal account.

Fiscal deficit was 5.6 per
cent of gross domestic prod-
uct (GDP) in FY24. The gov-
ernment, in its Budget last
week, projected fiscal deficit

to decrease to 4.9 per cent of

GDP in FY25.

unemployment: FS

Somanathan said the gov-
ernment’s efforts could be
seen as a direct attack on
unemployment.

“It’s built on the simple
microeconomic fact that
subsidies usually trigger a
reaction just as taxes trigger
a reaction. There will be
some free riding. There will
be some people who would
have been employed with-

top 500 companies, which
are two thirds of CSR expen-
diture in the country,” he
added.

Somanathan said the 500
companies need not place
4,000 interns per year on
their own premises.
“Forward- and backward-
chain partners of these com-
panies can also be engaged
in this internship pro-

out the incen- gramme.

tive and they Some of
will also get A separate panel them can
the incentive. discussion of intern at the
That is true economists suppliers and
for almost suggested India customers of
any fiscal needed to focus on these top 500
incentive. bringing and companies.
That is a mix attracting mid-tech But the CSR
which we foreign direct company will
cannot  get investment for be the coor-
perfect. So we the job creation dinator of the

have decided

to take the
plunge. The
Prime

Minister was keen on doing
something concrete at scale
to push intensity of growth.
This is a response to the
clear policy direction that
we had. Time will tell how
well it does,” he said.

On the internship pro-
gramme, Somanathan said
it was a complicated attempt
to address a complicated
problem.

“%26,000 crore was spent
on CSR (corporate social
responsibility) by 20,000
companies last year. The top
100 companies account for
50 per cent of CSR expendi-
ture. We are looking at the

challenge that
the economy faces

skilling pro-
gramme,” he
said.

A separate
panel discussion of econo-
mists suggested India need-
ed to focus on bringing and
attracting mid tech foreign
direct investment (FDI) for
the job creation challenge
that the economy faces, as
all the large economies are
focusing on hi- tech FDI and
they have enough resources
which allow them to provide
huge subsidies.

In another panel discus-
sion, market experts were
divided on the recent
increase in long-term capital
gains tax (LTCG) from 10
per cent to 12.5 per cent
on equities.
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CSL FINANCE LIMITED CSL Finance IndoStar Capital Finance Limited
Regd. Office: 410-412,18/12, 4" Floor, W.E.A, Arya Samaj Road, Karol Bagh, New Delhi-110005 . . . ) . ) ) ) ) ) ) INDOSTAR
. o . L t d Regd Office: Unit No 301-A, 3rd Floor, Silver Utopia, Opposite P & G Plaza, Cardinal Gracious Road, Chakala, Andheri East, Mumbai - 400099, India
Corp. Office: 716-717, 7" floor, Tower B, World Trade Tower, Noida, Sector-16, U.P.-201301 Iml e CIN: L65100MH2009PLC268160 Website: www.indostarcapital.com E: investor.relations@indostarcapital.com Tel: +91 22 43157000
(CIN: L74899DL1992PLC051462; Tel: 0120-4290654; Email: info@cslfinance.in;
Web: www.cslfinance.in) STATEMENT OF CUNSOI.IDATED UNAUDITED FINANCIAI. RESUI.TS
0 (INR in Lakhs)
Quarter ended Year ended
Revenue 3; Particulars 30 June 2024 | 30 June 2023 | 31 March 2024
44.77% ’ (Unaudited) (Unaudited) (Audited)
Y-0-Y 1 Revenue from operations (including otherincome) 39,434 29,937 1,39,754
2 Profit/(loss) before tax 2,973 4,164 12,964
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024. 3 | Profit/(loss) after tax 2,493 3,893 11,584
Amount (Rs. in Lakhs) 4 | Total comprehensive Income (Comprising profit/(loss) after tax for the 2,438 3,857 11,552
Quarter Ended Year Ended period and other comprehensive income after tax)
Particulars 30-June-24 | 31-March-24 | 30-June-23 | 31-March-24 5 Paid up equity share capital (Face value of INR 10/- each) 13,608 13,608 13,608
Un-audited | Un-audited Un-audited Audited 6 Reserves (excluding Revaluation Reserve) as shown in the Audited 3,09,914
Total Income from operations 5,108.80 4,664.58 3,529.00 | 16,564.87 Balance Sheet
Net Profit/(loss) for the period 246531 | 233915 | 181879 |  8559.60 7| Bamings pershare (" notannualised)
(before tax, Exceptional and/or Extraordinary Items) Basic (INR) 1.83 2.86 8.51
Net Profit/(loss) for the period before tax 2,465.31 2,339.15 | 1,818.79 8,559.60 Diluted (INR) 183 2.86 8.51
(after Exceptional and/or Extraordinary Items) a. The above is an extract of detailed format of unaudited consolidated financial results for the quarter ended 30 June 2024, prepared pursuant to
- - Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited standalone
Net Profit/(loss) for the period after tax 1,848.83 1,857.41 1,324.79 6,336.21 financial results and unaudited consolidated financial results are available on the website of the Company at www.indostarcapital.com and on
(after Exceptional and/or Extraordinary Items) the websites of the BSE Ltd. at www.bseindia.com and the National Stock Exchange of India Ltd. at www.nseindia.com.
Total Comprehensive Income for the period 1,848.83 1,850.48 1,324.79 6,329.28 The key information of the unaudited standalone financial results of the Company are given below:
[Comprising Profit / (Loss) for the period (after tax) and other (INR in Lakhs)
Comprehensive Income (after tax)] Quarter ended Year ended
Paid up Equity Share Capital 2,245.55 2,243.62 2,035.47 2,243.62 ﬁ; Particulars 30 June 2024 | 30 June 2023 | 31 March 2024
Reserves (excluding Revaluation Reserve) - - - 45,239.09 (Unaudited) (Unaudited) (Audited)
Debt Equity Ratio 1.10 1.06 0.96 1.06 1 Revenue from operations (including otherincome) 31,060 24,296 1,12,523
Earnings per share (Face value of Rs. 10/- each) 2 Profit/ (loss) before tax 1,079 3,091 7,161
(for continuing and discontinued operations)- 3 Profit/ (loss) after tax 1,079 3,091 7,161
Basic 8.12 8.15 6.39 28.60 4 | Total comprehensive Income 1,030 3,062 7,137
Diluted 8.03 8.13 6.35 28.27
Notes: b. Figures for the previous periods / year have been regrouped, and / or reclassified wherever considered necessary to make them comparable to
otes: the current periods / year presentation.
1. Theabove is an extract of the detailed format of Un-Audited Financial Results for the quarter ended on June 30, 2024 filed with National Stock
o L . . . o o For and on behalf of the Board of Directors of
Exchange of India Limited (NSE) and BSE Limited under Regulation 33 (and other Regulations as applicable) of the SEBI (Listing Obligations and IndoStar Capital Finance Limited
Disclosure Requirements) Regulations, 2015. The full format of the above Financial Results is available on the Stock Exchange(s) website viz.
https:// indi /and bseindi tivelyand on th , bsite at Ifi . . Karthikeyan Srinivasan
ps://www.nseindia.com/and www.bseindia.com respectively and on the company’s website at www.cslfinance.in. Place : Mumbai Chief Executive Officer & Whole Time Director
2. Theabove Un-Audited Financial Results were reviewed & recommended by the Audit Committee and then approved by the Board of Directors Date :31July 2024 DIN: 10056556

attheir respective meetings held onJuly 31, 2024.

3. Theabove Un-Audited Financial Results have been prepared in accordance with the principles laid down in The Indian Accounting Standards.
On behalf of the Board
For CSL Finance Limited
Sd/-
Rohit Gupta
(Managing Director)
DIN: 00045077

Place : Noida
Date: 31.07.2024
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IIFL SECURITIES LIMITED

CIN: L99999MH1996PLC132983

Regd. Office — IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23,
MIDC, Thane Industrial Area, Wagle Estate, Thane — 400604

e Tel: (91-22) 41035000 e Fax: (91-22) 25806654 ¢ E-mail: secretarial @iifl.com
* Website: www.iiflsecurities.com

3= &, (03), (0¥), (ow)/Tiawm FATT /0% -4
FEfrert TR uRvg wRat dsrre I+t §-Ffder sonefieer FAfaer
o A 30.00.203% ASH @reftersrHor www.mahatenders.gov.in

lIFL

SECURITIES

T Hichel1ep TABTER RIS Pell 3.
. | $-Ffaer |Rfder uRiedan Reie 7 3% |Ffaer Ragden RAie 9 3%

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(% in Lakhs)

Quarter ended Year ended q 03  [30.00.203% WHESI 99.00 |93.0¢.203% WA 0.00
Particulars June 30, 2024 | June 30, 2023 | March 31,2024 2| 0% |30.00.2038 WHH! 93.00 |04.0¢.303% W. 0§.00
(Unaudited) (Unaudited) (Audited) 3| 04 [30.00.2038 WRL. 04.00  |00.0¢.303% W. 0§.00
Total income 64,380.15 41,099.16 2,23,128.66 T FhesEor www.mahatenders.gov.in a1 JgwTseaR fAfder T
Net Profit / (Loss) for the period before Tax 24,764.16 10,247.38 68,260.10 e Fifie TR e T R, el
Net Profit / (Loss) for the period after tax 18,228.38 7,463.12 51,334.63 TR aRwg wagaam
Total Comprehensive Income for the period 18,157.52 7,392.41 51,209.72
Equity Share Capital 6,162.57 6,112.28 6,157.33
Reserves (excluding Revaluation Reserve) as shown in the Audited . . 1,72,484.29
Balance Sheet
Earnings Per Share (of ¥ 2/- each)
- Basic (In 3)* 5.94 2.45 16.73 5 O
- Diluted ( In 3)* 5.77 244 16.40
*Quarter ended numbers are not annualised ye a rS Of

The Key data relating to unaudited standalone financial results of IIFL Securities Limited is as under :

(X in Lakhs)

opinion

Quarter ended Year ended
Particulars June 30,2024 | June 30,2023 | March 31, 2024
(Unaudited) (Unaudited) (Audited) -th a-t
Total income 57,708.25 36,162.64 1,96,609.08
Profit before tax 24,881.18 9,464.36 69,235.27
Profit after tax 18,588.74 6,896.65 53,452.72 S q a p e S

Note:

1 The above is an extract of unaudited financial results for the quarter ended June 30, 2024 which have been reviewed by the Audit Committee and approved by
the Board at its meeting held on July 31, 2024. The Statutory Auditors have conducted limited review and issued an unmodified opinion on the standalone and
consolidated financial results for the quarter ended June 30, 2024.

opinions.

2 These unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards
34 - Interim Financial Reporting ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India with the requirements of Regulation 33 of SEBI (Lisiting Obligations and Disclosure Requirements)
Regulations, 2015, as amended

3 The full format of the aforesaid Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com and on the
Company's website viz. www.iiflsecurities.com.

Y
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By order of the Board
For IIFL Securities Limited

ok

Date : July 31, 2024
Place : Mumbai

Nemkumar H.
Managing Director

(DIN : 00350448)

50 Years of Insight
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A drone view shows members of rescue teams crossing a temporary bridge to reach a landslide site in Kerala’s Wayanad district

on Wednesday. A series of landslides had hit the district following heavy rains on Tuesday

PHOTO: REUTERS

Death toll in Wayanad
landslides rises to 167

Shah says advance warnings issued a week ahead; Kerala CM denies claim

PRESS TRUST OF INDIA
Wayanad (Kerala), 31July

he death toll in the
landslides in Kerala’s Wayanad dis-

trict rose to 167 on Wednesday,
while 191 were missing even as the rescue
teams intensified efforts to find survivors
trapped under the debris on the second
day of the search operations. It also said
219 people were admitted to hospitals from
the disaster-hit areas and of them 78 are
still undergoing treatment.

Rescue teams comprising the Army,
Navy, and National Disaster Response
Force are looking for survivors by
unearthing the debris and breaking into
the remains of houses destroyed or cov-
ered up with mud.

Meanwhile, the government told the
Rajya Sabha on Wednesday that Prime
Minister Narendra Modi is continuously
monitoring the situation and all possible
help is being extended to the state by

India gets 9% more
monsoon rain in July

India received 9 per cent more rainfall
than average in July as the monsoon
covered the entire country ahead of
schedule, delivering heavyrainin
central and southern states, weather
department data showed on
Wednesday. InJuly, southern and
central regions of the country received
nearly a third more rainfall than the
average, while eastand north-eastern
regions received 23.3 per cent less
rainfall, according to the India

Meteorological Department. ~ REUTERS

the central government.

Replying to a discussion on the Calling
Attention Motion in the Lok Sabha, Union
Home Minister Amit Shah asserted that
advance warnings on heavy rainfall in

Kerala were issued to the state government
at least a week ahead of the deadly land-
slides in Wayanad that have left a trail of
death and destruction.

He said the Centre had sent eight teams
of the National Disaster Response Force
(NDRF) on July 23 to assist the Kerala gov-
ernment in any eventuality of a disaster.

However, Kerala Chief Minister
Pinarayi Vijayan termed as “baseless”
Shah’s claim, saying the India
Meteorological Department (IMD) had
only issued an orange alert in the district
ahead of the landslides. However, the dis-
trict received over 572 millimeters of rain-
fall, which was extremely higher than what
was predicted by the IMD.

Leader of Opposition in the Lok Sabha
Rahul Gandhi and Congress general sec-
retary Priyanka Gandhi Vadra, who put off
their visit to Wayanad on Wednesday due
to bad weather, will meet several families
affected by the natural calamity on
Thursday, sources said.

FY25 hiring may cross FY24 level: Industry

Some firms, such as Accenture and
ServiceNow, he said, have initiated cam-
pus visits for the 2025 batch, with more
expected to join the cycle soon.

Vellore Institute of Technology, an
exception in last year’s challenging recruit-
ment climate, reports a cautious return of
companies this year. “Last year, we hosted
947 firms, and so far this year, we've seen
850. VIT has performed reasonably well,
with 85 per cent of registered students
securing placements, compared to 90 per
cent last year. We anticipate an increase
in off-campus drives starting in August,”
says V Samuel Rajkumar, director of VIT’s
Career Development Centre.

The sentiment echoes at Galgotias
University. “TCS concluded the hiring for
our 2023-24 batch, selecting 107 students.
While TCS is expected to begin the hiring
process for the 2024-25 batch, it may be
scheduled for later months. Infosys, on
the other hand, has started its recruitment
process for the upcoming batch and will

conduct interviews in August. We are
hopeful that they will expand to lower-
package profiles,” shares Dhruv Galgotias,
CEO of Galgotias University.

While TCS and HCLTech had declared
their fresher hiring plans well in advance,
Infosys and Wipro have also recently
announced their intentions. Infosys aims
to recruit 15,000-20,000 freshers, while
Wipro plans to hire around 10,000-12,000.
TCS leads the pack with a target of 40,000
fresher hirings. HR experts express confi-
dence that FY25 will outshine FY24 in
terms of recruitment numbers. However,
much hinges on the macroeconomic envi-
ronment, which, according to industry
leaders, hasn’t undergone significant
changes. Salil Parekh, CEO of Infosys,
recently stressed that fresher hiring targets
will be contingent on anticipated growth
trajectories.

Anil Ethanur, co-founder of Xpheno,
notes the cautious and conservative stance
of companies amid ongoing headwinds

and macroeconomic uncertainties. While
firms have come out their fresher hiring
plans, much depends on the performance
of the current and subsequent quarters.

“For now, the festive look that campus-
es usually sport for the hiring season is
missing. Companies are likely to wait and
see if the green shoots of recovery spotted
last quarter persist into the next. As it
stands, both campuses and talent should
brace for alow-velocity campus hiring sea-
son that might extend into the off-campus
period,” Ethanur explains.

Ethanur believes the hiring targets will
remain contained. “The outlook for job
creation in FY25 is nearly at the low-to-
moderate levels observed in FY24. Based
on commentaries, the sector-level intake
could range between 100,000 and 120,000
as the best-case scenario for the year,”
Ethanur adds. Pasupathi, COO at HirePro,
offers an optimistic view, predicting a 20
per cent increase in sector-wide hiring
compared to FY24.

Moreon business-standard.com
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ALSFS | Engineering Services

IL&FS Engineering and Construction Company Limited
CIN: L45201T7G1988PLC008624
Regd. Office: D.No.8-2-120/113, B-Block, 1st Floor, Sanali Info Park, Road No. 2, Banjara Hills, Hyderabad - 500033
Ph: 040-40409333; Fax: 040-40409444; Email: cs@ilfsengg.com; Web: www.ilfsengg.com
NOTICE OF 35™ ANNUAL GENERAL MEETING
& E-VOTING INFORMATION

1. NOTICE is hereby given that the 35th Annual General Meeting (AGM’) of IL&FS
Engineering and Construction Company Limited (‘the Company’) will be held on
Thursday, 29th August, 2024 at 11 AM (IST) through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘0AVM’) without the physical presence of Members ata common
venue. The venue of the AGM shall be deemed to be the Registered Office of the
Company.

2. In accordance with General Circular No.14/2020 dated April 8, 2020 and subsequent
circulars issued in this regard, the latest being 09/2023 dated September 25, 2023,
issued by Ministry of Corporate Affairs(“MCA Circulars”) and Circular No.
SEBI/HO/CFD/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and subsequent
circulars issued in this regard, the latest being SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2023/167 dated October 7, 2023 issued by Securities and Exchange Board of
India (SEBI), the Notice of AGM and the Annual Report containing inter alia, the Board’s
Report, Auditor’s Report, Audited Standalone and Consolidated Financial Statements
etc. forthe financial year ended 31st March, 2024 have been sent electronically on 30th
July, 2024 to those members, whose email addresses are registered with the
Company /Depository Participant(s). The copy of the Report is also available on the
Company’s website i.e. www.ilfsengg.com, websites of the Stock Exchanges where
the shares of the Company are listed, i.e. BSE Limited and National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com respectively and on the
website of National Securities Depository Limited (NSDL), appointed by the Company
for providing remote e-voting/ e-voting facility at the AGM at www.evoting.nsdl.com.

3. Members will be able to attend the AGM through VG/OAVM. Members participating
through VC/OAVM shall only be reckoned for the purpose of quorum under Section 103
of the Companies Act, 2013("Act”)

4. The notice of AGM inter-alia includes the process and manner of remote e-voting/e-
voting and instructions for participation in the AGM. The remote e-voting period
commences on Monday, 26th August, 2024 at 9:00 A.M. (IST) and ends on
Wednesday, 28th August, 2024 at 5:00 PM. (IST).

5. The Register of Members for the purpose of AGM will be closed from Thursday, 22nd
August,2024 to Thursday, 29th August, 2024 (both days inclusive)

6. The cut-off date for the purpose of ascertaining the eligibility of Members to avail
electronic voting facility will be Wednesday, 21st August, 2024. A person whose name
is recorded in the Register of Members or in the list of Beneficial Owners maintained by
the Depositories as on the cut-off date shall be entitled to avail the facility of remote e-
voting as well as e-voting atthe AGM. Any person who is nota Member as on the cut-off
date should treat this notice for information purpose only.

7. Any person who acquires shares and become member of the Company after dispatch
of notice and holding shares as on cut-off date may obtain login Id and password by
sending a request over email at evoting@nsdl.co.in mentioning demat account
number/folio number, PAN, name and registered address. However Members who are
already registered with NSDL for e-voting can use their existing User id and Password
for casting their vote through remote e-voting/e-voting at the AGM.

8. A member may participate at the AGM even after exercising his/her right to vote
through remote e-voting but shall not be allowed to vote again atthe AGM.

9. Shareholders will be able to inspect the documents referred to in the Notice
electronically without any fee from the date of circulation of Notice upto the date of
AGM. Members seeking inspection of such documents can send an email to
cs@ilfsengg.com.

10. In case of any queries relating to e-voting, one may refer the e-voting user manual for
the shareholders available at the download section of www.evoting.nsdl.com or call on
toll free No. 022- 4886 7000 or send an email to evoting@nsdl.co.in.

For IL&FS Engineering and Construction Company Limited

Sd/-

Rajib Kumar Routray

Place: Gurugram Company Secretary
Date : July 31, 2024 FCS: 4016

Dish TV India Ltd

DISH TV INDIA LIMITED
Corp. Office: FC-19, Sector 16 A, Noida - 201301, U.P.
Regd. Office: Office No. 803, 8th Floor, DLH Park, S. V.. Road, Goregaon (West), Mumbai-400062
E-mail: investor@dishd2h.com, CIN: L51909MH1988PLC287553, Website: www.dishdZh.com
Tel: 0120-5047000, Fax: 0120-4357078

POSTAL BALLOT NOTICE

Notice is hereby given to the shareholders of Dish TV India Limited ( the Company’), pursuant to the provisions
of Section(s) 108 and 110 of the Companies Act, 2013 (the ‘Act), read with Companies (Management and
Administration) Rules, 2014, as amended from time to time  Rules’) read with the General Circular Nos. 14/2020
dated April 8, 2020, 17/2020 dated April 13, 2020 and 09/2023 dated September 25, 2023, issued by the Ministry
of Corporate Affairs (MCA Circulars’), Circulars issued by SEBI in this regard, Secretarial Standard on General
Meetings issued by The Institute of Company Secretaries of India ('SS-2), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (lListing
Regulations’) (including any statutory modification or re-enactment thereof for the time being in force, and as
amended from time to time), to transact the special business as set out in Postal Ballot Notice dated July 24,
2024 ('Notice).

The Notice have been sent on July 31, 2024 in compliance with the MCA Circulars, by electronic mode to those
Shareholders whose names appear in the Register of Members/Beneficial Owners as received from Depositories
as on Friday, July 26, 2024, i.e. (‘Cut-off date’) and whose email addresses are registered with the Company/
RTA. A person who is nat a Shareholder as on the Cut-off date should treat this Notice for information purpose
only. The copy of Notice along with explanatory statement is also available on the website of the Company at
www.dishd2h.com, Stock Exchanges National Stock Exchange of India Limited ('NSE') at www.nseindia.com, BSE
Limited ('BSE’) at www.bseindia.com and on the website of NSDL at www.evating.nsdl.com.

Pursuant to Section(s) 108 and 110 of the Act read with the Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014, Regulation 44 read with Regulation 47 of Listing Regulations & Secretarial
Standard on General Meetings issue by issued by the Institute of Company Secretaries of India, the Company is
pleased to provide Remote E-Voting facility through E-Voting Platform of National Securities Depository Limited
['NSDL), which would enable Members to exercise their right to vote on the resolution appended to this Notice,
by way of Remote E-Voting. AUl documents referred to in this Notice will be available for inspection
electronically, on all working days, until the last date of Remote E-Voting. The Company has engaged Mr. Jayant
Gupta, Practicing Company Secretary (CP No.-9738) as the Scrutinizer for conducting the Postal Ballot process,
in a fair and transparent manner.

The Members are requested to note the e-Voting Instructions as follows:

(a) The Notice is being sent to the members of the Company whose name appear in the Register of
Members/List of Beneficial Owners of the Company as received from the RTA/Depositories as on the cut- off
date and shall be entitled to vote on Resolution set forth in the Notice. A person who is not a member as on
cut- off date should treat this notice for information purpose only.

(b) The Remote E-Vating period will commences on Thursday, August 1, 2024 at 9:00 A.M. (IST) and ends on
Friday, August 30, 2024 till 5:00 P.M. (IST). During this period, shareholders of the Company may cast their
vote electronically. The Remote e-voting module shall be disabled by NSDL after the prescribed date and
time for Remote E-Voting. Once the vote on resolution is cast by the Shareholder, the Shareholder shall not
be allowed to change it subsequently.

(c) During the period, members of the Company as on the cut-off date holding shares in physical or in
dematerialised form, may cast their votes through Remote E-Voting. Once the vote on resolution is cast by
the member, the same cannot be subsequently modified by such member.

(d) Members are requested to carefully read all the Notes set out in the Notice and in particular the procedure
of casting vote through Remote E-Voting.

(e) If you have any queries or issues regarding Remote E-Voting can contact NSDL on www.evoting.nsdL.com or
call on toll free no.: 022 - 4886 7000 and 022 - 2499 7000 or send a request to Mr. Amit Vishal, Asst. Vice
President or Ms. Pallavi Mhatre, Sr. Manager at evoting@nsdl.co.in.

The result of the voting by Postal Ballot will be announced by the Chairman or to a person authorized by the
Chairman in writing, who shall countersign the same. The results of the Postal Ballot conducted through Remote
E-Voting process along with the Scrutinizer’s Report shall be announced within permissible timelines and will
be displayed along with Scrutinizer's Report on the website of the Company viz. www.dishdZh.com, besides being
communicated to Stock Exchanges.

By Order of the Board of Directors
For Dish Tv India Limited

Place: Noida
Date: July 31, 2024

Ranijit Singh
Company Secretary & Compliance Officer
Membership. No. A15442

SUVs, MUVs driving sales: Toyota.

The company had said in April
that sport utility vehicles and
multi-utility vehicles were the
biggest contributors with
models like the Innova Crysta,
Innova HyCross, Fortuner,
Legender, Urban Cruiser
Hyryder, Hilux and LC300.
“Toyota Motor Corpo-
ration believes that India is
well positioned to become a
global manufacturing hub
for cleaner and greener
mobility solutions. This
belief was reinforced with the
recent regional restructuring
which elevated India to play
central role by being integrat-
ed into the Middle East, East
Asia & Oceania Region and
acting as the hub of the

new India, Middle East, East :

Asia & Oceania Region,”
Yoshimura said.

Swapnesh Maru, deputy
managing director, said the
proposal for the greenfield
plant continued the compa-
ny’s commitment to advanc-
ing sustainable mobility in

India. In 2022, the Toyota :
which comprises :

group,

Toyota Kirloskar Motor and
Toyota Kirloskar Auto Parts, :

had signed and announced

their memorandum of
understanding with the
Karnataka government to
invest 4,100 crore aimed at
making deeper cuts in car-
bon dioxide emissions and
enhance electrification.

MSIL plans to launch 10 models

CNG car sales in India sur-
passed diesel sales for the first
time, in the June quarter,
marking a significant shift in
consumer preferences. By the
end of this decade, MSIL aims
to have 28 models, up from
around 18 models now.

In Q1, MSIL’s income rose
to 36,8399 crore, marking a
10 per cent increase compared
to 33,582.3 crore in the year-
ago quarter. Expenses grew

SOLUTION TO #4345

Y-0-Y 1032,0618 crore, from - [3]6]9]7]8]4]5]2]1] Very hard:
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Aditya Birla Finance Ltd.

https://finance.adityabirlacapital.com

ADITYA BIRLA
CAPITAL

FINANCE

v
A

Registered office: Indian Rayon Compound, Veraval Gujarat - 362266
Corporate office: One World Centre, Tower 1C, 18th Floor, Elphinstone Road, Mumbai - 400013
Tel.: +9122 43567100 | (Toll free) 1800 270 7000 | CIN : U65990GJ1991PLC064603

AN EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2024

(FinCrores)

Sr Quarter Ended Year Ended
No. Particulars 30 June 2024 30 June 2023 31Mar 2024
(Unaudited) (Unaudited) (Audited)
1 Total Revenue from Operations 3,554.70 2,832.48 12,702.22
2 Net Profit for the period/year
(before tax, exceptional and/or extraordinary items) 832.92 690.68 2,987.07
3 Net Profit for the period/year before tax
(after exceptional and/or extraordinary items) 832.92 690.68 2,987.07
4 | Net Profit for the period/year after tax
(after exceptional and/or extraordinary items) 620.77 515.65 2,220.86
5 | Total comprehensive income for the period/year
[comprising profit for the period/year (after tax)] 616.89 507.31 2,206.49
6 | Paid up Equity Share Capital 689.40 662.10 689.40
7 Reserves (excluding revaluation reserve) 1517318 N,274.37 14,554.14
8 Securities Premium Account 5,210.09 3,637.38 5,210.09
9 Net worth 15,990.99 12,050.82 15,367.44
10 | Paid up Debt Capital/Outstanding Debt 95,730.61 75,476.02 92,292.15
1 | Outstanding Redeemable Preference Shares - - -
12 | Debt Equity Ratio 6.03 6.32 6.05
13 | Earnings Per Share (Face value of ¥ 10 each)
Basic earnings per share (in ) 9.00 7.79 33.02
Diluted earnings per share (in 3) 9.00 7.79 33.01
14 | Capital Redemption Reserve 10.00 10.00 10.00
15 | Debenture Redemption Reserve - - -
16 | Debt Service Coverage Ratio NA NA NA
17 | Interest Service Coverage Ratio NA NA NA

Notes:

their respective meetings, held on 31 July 2024.

https://finance.adityabirlacapital.com

Place : Mumbai
Date :31July 2024

the Company i.e. https://finance.adityabirlacapital.com.

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at

2 The above is an extract of detailed format of quarterly Financial Results prepared and filed with the National Stock
Exchange of India Limited and Bombay Stock Exchange Limited (“Stock Exchanges”) under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarterly financial results are
available on the website of the Stock Exchanges i.e. www.nseindia.com, www.bseindia.com and on the website of

3 For the other items referred in regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges and can be accessed on the
website of the Stock Exchanges i.e. www.nseindia.com, www.bseindia.com and on the website of the Company i.e.

For and on behalf of the Board of Directors of
Aditya Birla Finance Limited

Rakesh Singh
Managing Director and Chief Executive Officer

(DIN - 07006067)
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Intel plans thousands
of layoffs to save cost

NEW DELHI | THURSDAY, 1 AUGUST 2024 BllSilleSS Standard

Top Hamasleader assassinated in Iran

BLOOMBERG
31July

Intel plans to eliminate thou-
sands of jobs to reduce costs
and fund an ambitious effort
to rebound from an earnings
slump and market share losses.
The workforce reduction
may be announced as early as
this week, according to
people familiar with
the  company’s
plans, who asked
not to be identi-
fied because the
information isn’t

position  eroded under
Gelsinger’s predecessors as
rivals, such as Advanced Micro
Devices, have caught up and
taken market share.

An Intel spokesperson
declined to comment.

Other chipmakers led by
Nvidia have sprinted ahead in
the development of lucrative
semiconductors tai-
lored for demanding
artificial intelli-

gence-related
tasks.

Intel is also
coming to grips

© was killed in an Israeli strike on his guest house

(S OUTFIT BLAMES ISRAEL FOR THE DEATH

REUTERS
31July

amas leader Ismail Haniyeh was assas-

H sinated early on Wednesday morningin

Iran, the Palestinian militant group and

Tehran said, drawing threats of revenge on Israel

in a region already shaken by the war in Gaza
and a deepening conflict in Lebanon.

Haniyeh, who was in Tehran to attend the

inauguration of President Masoud Pezeshkian,

overnight, Hamas said.
Haniyeh, normally based in Qatar, has been

(S HANIYEH'S KILLING FUELS FEARS OF WIDER WAR

66

KHAMENEI

WECONSIDERHIS
REVENGEASOURDUTY...
HANIYEH WASADEAR
GUESTIN OUR HOME

AYATOLLAH ALI

Iran supreme leader

THISASSASSINATION BY THE ISRAELI
OCCUPATION OF BROTHER

public. Intel, which with uneven
is scheduled to demand for chips
report second-quarter TR that run laptops and
earnings Thursday, has desktop computers, its main
about 110,000 employees, business. Gelsinger, betting
excludingworkers at unitsthat  that Intel can improve its tech-
are being spun out. Chief nology, embarked ona planto
Executive Officer Pat build factories to manufacture
Gelsinger is spending heavily semiconductors for other
on research and development chipmakers. Intel hired Naga
aimed at improving Intel’s Chandrasekaran from Micron
technology and helping it Technology as chief global
return to prominence in the operations officer, putting him
semiconductor industry. The in charge of the firm’s overall
company’s once-dominant manufacturing efforts.

IN BRIEF

Euro zone inflation goes up
in ‘difficult print’ for ECB

Eurozone inflation unexpectedly edged up inJuly, although
price growth in the services sector eased. Wednesday's figures
did not seem to derail market expectations for an interest rate
cut by the European Central Bank (ECB) in September, but they
were likely to strengthen concerns about a difficult last mile in
the ECB's efforts to bring down inflation.Price growth in the 20
countries that share the euro accelerated to 2.6 per centinJuly
from 2.5 per centinJune according to Eurostat's flash estimate. A
key measure of underlying growth in prices, which excludes
energy, food, alcohol and tobacco failed to show the expected
decline and came in unchanged at2.9 per cent. REUTERS

BoJ lifts rates, plans to
trim bond purchases

The Bank of Japan (Bol) raised interest rates to levels unseen in 15
yearsand unveiled a detailed plan to slow its massive bond
buying, taking another step towards phasing out a decade of
huge stimulus.The rate hike, which dashed dominant market
expectations for no change, was the largest since 2007 and came
just months afterthe BoJ ended eight years of negative interest
rates as the bank's chief seeks to dismantle his predecessor's
unorthodox policies. REUTERS

UK okays £1.5bn Budget
to support green power

The UKwill allocate a record £1.5 billion ($1.9 billion) to support
new renewable power capacity in an upcomingauction, a
crucial step as the government works to eliminate carbon
emissions from its grid. The beefed up budget includes £1.1
billion for offshore wind farms and confirms a Tuesday report by
Bloomberg News. It comes after an auction last year failed to
attract bidders because the guaranteed power price was

too low. BLOOMBERG

Russiafines Google, TikTok
over banned content

Russia fined Alphabet's Google and TikTok on Wednesday for
failing to comply with an order from communications regulator
Roskomnadzor over banned content, the Moscow courts' press
service said. Moscow's Tagansky district court fined Google 5
million roubles ($58,038) and TikTok & million roubles, the court
said, forfailing to identify content that is very similar to content
they have previously been ordered to remove. Google and TikTok
did notimmediately respond to requests for comment.  REUTERS

Japan slaps Toyota
with corrective order

Toyota Motor was dealt its first-ever corrective order by the
Japanese government after an on-site investigation found that
seven of its car models weren't properly certified for mass
production. Four of the seven are currently in production, while
sixwere also sold abroad. The transport ministry said it has
contacted the relevant agencies in those countries to verify
vehicle safety. “We found irregularities that were extensive and
intentional," a transport ministry official said. BLOOMBERG

the face of Hamas’s international diplomacy as
the war set off by the Hamas-led attack on Israel
raged in Gaza. He had been taking part in inter-
nationally-brokered indirect talks on reaching a
ceasefire in the Palestinian enclave.

US Secretary of State Antony Blinken, at an
event in Singapore, sidestepped a question on
Haniyeh'’s killing, saying a ceasefire deal in Gaza
was key to avoiding wider regional escalation.

“I'm not going to speculate on what impact
any one event might have on that, I've learned
over many years.”

The assassination, which took place less than

24 hours after Israel claimed to have Killed the

Hezbollah commander it said was behind a
deadly strike in the Israeli-occupied Golan
Heights, appears to set back chances of any
imminent ceasefire agreement in the 10-month-
old war Gaza. Israeli Defence Minister Yoav
Gallant said Israel was not trying to escalate the

i war but was prepared for all scenarios.

Risks of full-blown regional war

. The suspected assassination by Israel of Hamas’

Haniyeh in Iran on Wednesday and Fuad Shukr,
Hezbollah’s most senior military commander, in
Beirut a few hours earlier increases the risk of a
dangerous escalation in Israel’s Gaza war and of
aregional conflagration between Israel, Iran and
its proxies.

It indicates Israeli Prime Minister Benjamin
Netanyahu is determined to shift the war’s rules
of engagement, moving beyond Gaza to directly

Hamas chief Ismail Haniyeh was visiting Iran to attend the swearing-in ceremony of the
newly-elected President Masoud Pezeshkian in Tehran

LIFE OF DEFIANCE: WHO WAS ISMAIL HANIYEH?

Thedeath of Hamas’supreme
leader Ismail Haniyeh makes
him the latest Hamas official
tobekilled by Israel sincethe
Hamas-led October 7 attacks.
Thedevastating Israel-Hamas
war the attacks set offhas
becomethe deadliest
andlongestinthe
Arab-Israeli conflict.

While Hamas’ Gazaleader
Yahya Sinwar is believed to
have been the mastermind of
theattacks, Haniyeh lauded

them asa humiliatingblow to
Israel’sauraofinvincibility.
Haniyeh lived in self-
imposed exile in Qatar since
2019 and the threats against
himdid not prevent him from
travelling. He visited Turkiye

and Iran throughout the war. prime minister in Gaza.
HewasborninGaza’s Haniyeh assumed the

urban Shati refugee camp, position of prime ministerin

joined Hamas whenitwas thePalestinian government

foundedin1987. Heserved as

OF HAMAS

PHOTO: AP/PTI

throughout the yearsuntil he
becameitstop political leader,
replacing Khaled Mashaal in
2017. He was known for
deliveringlengthy speeches
using flowery language to his
supporterswhileservingas

minister

after Hamas won legislative

eliminate Hamas leaders and strike Iran proxies
elsewhere, officials and analysts in the region
said. The attack is seen by the analysts and offi-
cials as one of Israel’s biggest blows yet to Iran

and its allies.

anaid to Ahmad Yassin, the electionsin2006. (QATAR STRONGLY CONDEMNSTHE
group’s founder, and rose ASSOCIATED PRESS ASSASSINATION OF ISMAIL HANIYEH
INTEHRAN... ITISASAMAJOR
Ceasefire possibilities VIOLATION OF INTERNATIONALAND
The killing of Haniyeh, a crucial interlocutor in HUMANITARIAN LAWS

the Gaza ceasefire and hostage negotiations, has
ended any chance of an imminent agreement,
Hamas sources and analysts say.

HANIYEH ISA GRAVE
ESCALATIONTHATAIMS |
TOBREAKTHEWILL o \

{ F
SAMI ABU ZUHRI &
Senior Hamas official

THISISAN ABSOLUTELY
UNACCEPTABLE POLITICAL ¢
MURDER, ITWILLLEADTO ‘f
ESCALATION OF TENSIONS »

MIKHAIL BOGDANOQV
Russia deputy foreign

[THAS BEEN REVEALED ONCEAGAIN
THATNETANYAHU GOVERNMENTHAS
NO INTENTION OF ACHIEVING PEACE

Turkey foreign ministry

Qatar foreign ministry
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RESULTS ROUND-UP

Microsoftrevenuerises15% inJune
quarter; Azure Cloud growth slows

Boeing appoints

BLOOMBERG Kevfinancials (in $ bn REUTERS

stauly REPORT CARD y (sord s g 3

Microsoft’s Azure cloud service posted a (Qtr ended June30) Q-0-Q Y-o¥ Boeing on Wednesday

slowdown in quarterly growth, disappoint- Revenue 6.7 Lé 152 named aerospace industry

ing investors anxious to see a payoff from Gross profit 45.0 39 13 veteran Kelly Ortberg as its

huge investments in artificial intelligence Ebitda 35.4 26 225 new President and CEO

products. The shares fell. Netincome N1 0.8 10.8 after amonths-long search,
The company’s total revenue in the EPS (in$) 3.0 07 107 tasking  the former

fourth quarter, which ended June 30,
increased 15 per cent to $64.7 billion, while
adjusted profit was $2.95 a share, the com-

: pany said in a statement Tuesday. Analysts

on average estimated sales of $64.5 billion
and per-share earnings of $2.94. The Azure
cloud-computing service posted a 29 per
cent revenue gain in the quarter, decelerat-
ing from the 31 per cent growth in the pre-

:vious period.

Microsoft shares fell about 7 per cent in
extended trading. Chief Executive Officer

product line with Al technology from part-
ner OpenAl, including digital assistants
called Copilots that can summarise doc-
uments and generate computer code, emails
and other content. The company also is sell-
ing Azure cloud subscriptions featuring
OpenAl products. In recent weeks, skittish
investors have signalled impatience with

Note: Ebitda is earnings before interest, taxes, depreciation, and
amortisation, EPS: Earnings per share
Source: Bloomberg

Compiled by BS Research Bureau

massive investments in Al Last week,
Alphabet shares sank after the company sur-

prised Wall Street with sharply higher costs :
that overshadowed strong sales. Microsoft
said its capital spending rose 77.6 per cent
to $19 billion in its fiscal fourth quarter :
that ends June 30, with cloud and Al-related :

spending accounting for nearly all of

Rockwell Collins executive
with the monumental job
of turning around the
struggling planemaker.
Ortberg, 64, will start on
August 8 and face a multi-
tude of issues, including
reviving jet production and
rebuilding trust with regu-
lators, the industry and the
flying public. Shares rose
2.9 per cent before the bell.

i Al servers are expected to take

Satya Nadella has been infusing Microsoft’s

Samsung posts 15-fold jump in profit

REUTERS
31July

Samsung Electronics forecasted

strong artificial intelligence- their AI invest- GELIITITT
driven demand for chips in the ments,” Samsung NI,
second half of this year, as it said. prices stoked

reported a more than 15-fold rise
in its second-quarter operating

profit. cent in morning IEIR; that use the chips. prices.Samsungsaid its second-
Rebounding semiconductor tradeversusaO.3per WEIGILTAR{S Second-quarter reve- quarter HBM revenue rose about
prices stoked by the Al boom cent rise in the RGN IN]E] nuerose23percentto 50 per cent from the previous
lifted June quarter earnings for benchmark index. 74 trillion won. quarter. South Korean rival and
the world's biggest maker of Operating profit i HBM leader SK Hynix also said
memory chips, smartphones roseto104 trillionwon ($752bil- Chipsboom demand for Al chips will con-

and TVs from a low base a year
ago. “In the second half of 2024,

up alarger portion of the (mem-
ory) market as major cloud serv-
ice providers and
enterprises expand

Samsung’s share
price rose 0.7 per

lion) in April-June, up from 670
billion won a year earlier,
Samsung said. It was Samsung’s

tech companies’ efforts to profit from their

by Al boom

lifted June

highest operating profit since
the third quarter of 2022,
spurred by the chip
division returning to
form as the tech
giant's cash cow after
a slump caused by
weak post-pandemic
demand for gadgets

The chip division reported a 645
trillion won profit, its highest
since the second quarter of 2022,

the expenditures.

since 2018.

and its second consecutive
quarterly profit. :

Explosive demand for high-
end DRAM chips such as high
bandwidth memory (HBM)
chipsused in Al chipsets, as well
as chips used in data centre
servers and gadgets that run Al
services have helped to lift chip

tinue to get stronger, as it posted
its highest quarterly profit

Boeing, one of two
global planemakers, has
been mired in a reputa-
tional and safety crisis after
aJan. 5 mid-air panel blow-
out on an Alaska Airlines-
operated MAX 9 jet carry-
ing 171 passengers. It
posted a $1.4 billion loss in
the second quarter as it
continues to burn cash.

The accident eventually
led to the resignation of
CEO Dave Calhoun and
departure of the company’s
previous board president
as regulators took aim at
the safety culture that was
already shaken by previous
crashes in 2018 and 2019.

Shortly after the acci-
dent, the US Federal
Aviation Administration
(FAA) barred Boeing from
expanding production of

industry veteran
Kelly Ortberg CEO

Ortberg will face multitude
of issues, which include
reviving jet production

its cash-cow 737 MAX
family of jets without esti-
mating how long the limi-
tation will last.

The US aviation regu-
lator capped production to
38 jets per month, though
Reuters has reported that
Boeing has been producing
jets during some weeks at

a much lower level.
The regulator on
February 28 gave Boeing 90

days to develop a compre-
hensive plan to address
“systemic quality-control
issues”, which the com-
pany submitted in May.

However, the FAA’s
administrator has said
Boeing would not
be immediately allowed
to increase 737 MAX
production.

Citi ‘breached’rulemeant to keep banks safe, made liquidity reporting errors

LANANH NGUYEN & TATIANA BAUTZER and internal controls.

New York, 31July

Citigroup repeatedly breached a
USFederal Reserve rule that
limits intercompany
transactions, leadingtoerrorsin
itsinternalliquidity reporting,
accordingtoaCiti document
from December seen by Reuters.

Under so-called Regulation W,

banks are required torestrict
transactionslikeloanstothe
affiliates they control. The ruleis

Authoritieslabelled its risk
practices "unsafe and unsound"
in2020, and rebuked Citi over
how it measured counterparty
risksin 2023. This year, regulators
criticised the bank's resolution

planning, and most recently

punished itwith $136 millionin

fines for makinginsufficient
progress on compliance.
The firm’s “subsequent

reactiontothebreachesresulted

inliquidity reporting

FACING HEAT

M The bank repeatedly breached the
Federal Reserve's Regulation W

striking deals at preferential rates.
Accordingtothe document,

the “longstanding breaches

revealed weaknesses” in Citi’s

M The regulation limits the transactions that
banks can make to subsidiaries

“ability toidentify, monitor, and
prevent” future Regulation W
violations. Meanwhile, “proposed

M Infractions come as Citi works to fix separate
problems in risk management, internal controls

revisionsto policiesand
procedures donot appearto
providesufficiently clear

M (onsequences for breaching the regulations
vary depending on frequency and severity of
the offences

guidance foremployeesto assure
compliance with the regulation.”
Regulation W violations at Citi

were also confirmed by aseparate

The Federal Reserve declined
tocomment. The Office of the
Comptroller of the Currency
(OCC)said itdoes not comment
onspecificbanks.

Government examiners test
bankson their compliance with
Regulation W. Lenders thatbreak
the rule can be subject tomore
scrutiny and fines, compliance
expertssaid. For Citi, which has
beenundertheregulatory
spotlight for deficienciesinits
riskmanagement and controls

meant to protect depositors

inaccuracies,” accordingtothe

Reuters could not determine

regulationsand haveastrong

preventdepository institutions

source with direct knowledge of

whose moneyisinsured upto
$250,000 by the government.
TheRegulation W infractions
come as Citi works to fixseparate
problemsinitsrisk management

complyingwith laws and

document, which provides a2023

year-end snapshot of some of

Citi’swork on regulatoryissues.
“We are fully committed to

Regulation W frameworkin place
toensure promptidentification,
escalation and remediation of
issuesinatimely manner,” abank
spokesperson said.

whether the violations have been

remedied.

Regulation Wwas putin place
by the Federal Reserve more than
twodecadesago.Itaimsto

fromincurringlosses from their
related entities, known as
affiliates, for example by
dumpingbad assetsontothe
institution'sbalance sheet or

similar infractions who had not
reviewed the document. The
source requested anonymity
because they were not authorised
tospeakontherecord.

sincelate 2020, any furtheraction
couldadd toitswoes. The
breachesrelated to aninter-
affiliate clearing relationship, the
document said.

REUTERS
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Excessive speculation

Proposed measures will reduce retail participation in F&0

he Securities and Exchange Board of India (Sebi) has released a consul-

tation paper that lists seven proposals for changes in the derivatives seg-

ment (futures and options, or F&O) of the stock exchanges. These include

proposals to increase the minimum size of derivatives contracts sub-
stantially, reduce the strikes available on an option, initiate surveillance of intra-
day position limits, collect margins upfront for premiums, charge a higher “Extreme
Loss Margin” on expiry day, and remove calendar spread benefits on expiry days.
The net effect would be to raise the capital and liquidity requirements needed to
trade in the F&O segment. This will force out some of the 9.2 million retail traders
who regularly participate in F&O.

The regulator is of the view that the extra margin would protect against an
extreme event affecting market stability on expiry day. Sebi is also attempting to
discourage rampant speculation in the last hour of an expiry, when many traders
decide to play the “lottery” to quote the paper. It is likely that there would be a dip
in volumes as these measures are adopted and this could also mean larger spreads
on premiums. These would make it more expensive for hedgers, or for institutions
with funds in the proposed new Sebi asset class. Since the GIFT dollar-denominated
Nifty option is unaffected, more volumes may move there.

The F&O segment would become more institutionally dominated, and probably
feature lower volumes, and wider spreads, especially in the weekly options segment.
Apart from reducing the risk of market instability, these measures would protect
under-capitalised retail traders from themselves. The paper cites data to show India
has very high ratios of F&O volumes. Moreover, F&O turnovers have grown substantially.
The notional value of traded F&O contracts in 2023-24 was at 367 times the cash
market turnover, while the premium value of F&O turnover was at around 2.2 times
that of the cash market. With respect to individual traders, around 41 per cent of their
turnover was in index options, and a high percentage of those positions — over 80 per
cent — is taken on the expiry day. Moreover, since exchanges shuffle expiry dates, all
five trading days of the week feature expiry of some index option. Normally, margins
are lower for calendar spreads, where an option with a given expiry day is offset by an
option with a later expiry day. Besides, position limits are usually calculated on an
end-of-day basis, which implies these may be breached intra-day.

By removing calendar spread offsets on an expiry day, and asking for intraday
position limits to be monitored, the regulator hopes to discourage speculation on the
expiry date. Hiking the extreme loss margin provides some protection for the market
against possible black swans near expiry. The paper cites data that indicates 85-90
per cent of retail traders lose money. The losses in 2023-24 amounted to around
360,000 crore if costs are taken into account. This is over 25 per cent of the average
annual inflows into mutual funds. Moreovet, retail investors hold option contracts
for an average of just 30 minutes. Increasing the minimum value of contracts from
the current level of ¥5-10 lakh to %15-20 lakh and increasing again to ¥20-30 lakh after
six months would also force out retail traders who lack deep pockets. The measures
proposed by Sebi may help to normalise trading and reduce risks, though it could
mean loss of revenue for the exchanges and impose higher costs on hedgers.

Evolving digital revolution

Policy and regulation will need consistent adaptation

he Reserve Bank of India’s (RBI’s) latest Report on Currency and Finance,

published this week, focused on the implications of the global digital revo-

lution, with emphasis on its impact on India. The digital economy in India

currently represents about 10 per cent of gross domestic product and is
projected to grow to 20 per cent by 2026. With one of the world’s largest digitally con-
nected populations, the report provided timely insights into the wide-ranging effects
of digitisation on sectors such as banking, innovation, e-commerce, fintech, and
digital trade in India. One significant aspect is the digitisation of the payments system.
As the report noted, India leads globally in real-time payment volumes, with digital
payments increasing at a compound annual growth rate of 50 per cent and 10 per
cent in volumes and value terms, respectively, over the past seven years.

However, the extensive adoption of digital payment platforms can significantly
influence the money circulation in the economy, with implications for liquidity
and monetary policy. Digitisation enhances monetary-policy effectiveness through
financial inclusion, real-time data availability, increased transparency, and expand-
ed credit channels. However, a shift to less regulated entities can affect policy
transmission because they tend to operate outside conventional systems. Monetary
policy transmission is examined by how deposit and lending rates respond to the
RBI’s policy repo-rate changes. For instance, if the RBI reduces the repo rate, banks
typically lower lending rates to encourage borrowing and investment. However, if
significant transactions move to unregulated entities, the response to the RBI’s
policy changes may weaken, reducing effectiveness.

Further, as the report highlighted, digitisation can diminish the effectiveness of
monetary policy by reducing price stickiness. Digital technology lowers menu and
information costs, thereby enhancing short-run price flexibility. Consequently, prices
quickly adjust to balance supply and demand, nullifying the impact of monetary
policy. Further, on the one hand, substantial initial investment in digital technology
and firms’ digital collusion can increase market concentration, leading to monopolies
that exert upward pressure on inflation to gain higher markups and profits. However,
on the other hand, the advent of e-commerce can broaden the domestic market,
enhancing competition and potentially lowering inflation. Thus, digitisation through
potential increase in price flexibility, increased market concentration, and enhanced
market competition in different sectors can affect the New Keynesian Phillips Curve
(NKPC), a central tool of central banks in assessing the inflation dynamics and policy
evaluation. If increased price flexibility outweighs the stabilising effect of more
product varieties, inflation volatility may rise. Conversely, more product varieties
can mitigate the impact of market concentration and lower markups. Technological
shocks can frequently affect markups and marginal costs, potentially destabilising
inflation expectations and the stability of the NKPC.

Thus, digitisation can impact macroeconomic stability through previously
uncommon channels. While digital technology enhances administrative capacity, it
also brings significant new challenges. One is the operation of monetary policy
because of the impact of digitisation on prices. Further, with increased digital trans-
actions and with banking services being available practically round the clock, banks
can face liquidity issues in times of stress. As was witnessed during the recent banking
crisis in the US, stress in bank balance sheets can quickly exacerbate and pose
financial stability risks. Thus, the RBI will need to progressively adapt to the changes
in the economy and the banking system because of increasing digitisation to fulfil
its mandate of price and financial stability.

ILLUSTRATION: BINAY SINHA

Budget ‘nudges’in
theright directions

But much bolder and comprehensive reforms are needed

odi 3.0’s first post-election Budget has tried
M to acknowledge the messages that the vot-
ers sent. Its focus on employment and
skilling, rural distress, and small and medium enter-
prises, as well as the need to address factor-market
distortions in labour and land, suggests this. It has
maintained the priority on infrastructure that was
the hallmark of budgets in Modi 2.0. And it does all
this with further fiscal consolidation. These are all
changes in the right direction. But will the multiple
proposals and schemes announced be enough? My
take is that much bolder and com-
prehensive reforms are needed.
The “nudge,” as Finance Minister
Nirmala Sitharaman calls the
employment incentive scheme pro-
posed in the Budget to encourage
firms to hire more labour, will, by
itself, not make a big dent in unem-
ployment. It allows firms to use 10
per cent of their corporate social
responsibility funds — which could
encourage its uptake. The increase
in expenditure on skilling is also wel-

IF TRUTH

growth. The focus on micro, small and medium enter-
prises (MSMES) is also welcome, but tweaking bene-
fits to MSMEs will only go so far if the ecosystem dis-
courages their growth. According to the Periodic
Labour Force Survey, almost 80 per cent of the work-
ers are in firms with less than 10 workers. Labour
laws largely explain why firms remain small — as
most labour laws in India apply to firms employing
more than 10 workers. The expensive production-
linked incentive (PLI) scheme, which benefits mostly
large firms and does not create too many jobs, has
not been expanded, despite pressure
from India Inc. It needs a review and
arevamp, not more money.

With so many subsidies and
schemes, the basic functions of gov-
ernment health, education and
defence continue to remain under-
funded. The increase in spending
on agriculture research and devel-
opment (R&D) and the focus on
achieving self-sufficiency in oilseeds
and pulses is welcome. But the big-
ger reasons for rural distress remain

BE TOLD

come. But what will create jobs on
the scale India needs is more private
investment in labour-intensive man-
ufacturing sectors, not employment subsidies. Jobs
will also come from massive increases in tourism-
related services, which should get more attention.
But recognising the issue of unemployment, instead
of trying to underplay it, as was the case in the run-
up to the election, shows that the government under-
stands the problem.

The emphasis in the Budget on the need to
address factor-market reforms — including labour,
land and capital — working closely with the states,
is welcome. What form this will take remains unde-
fined but, if done right, it can have a huge impact on
getting India on the path of employment-intensive

AJAY CHHIBBER

ITIs: Back to the centre stage

made it to the Union Budget speech, but this time

things were different. In her July 23 speech,
Finance Minister Nirmala Sitharaman put “employ-
ment and skilling” second on her list of nine Budget
priorities, just after agriculture. The upgrade of ITIs
and a slew of job creation schemes through various
collaborations formed the core of the “employment
and skilling” theme, making this Budget markedly
different from the rest.

It’s perhaps a matter of chance that ITIs, which
were started soon after India’s inde-
pendence as a way to create employ-
ment, are being brought centre stage
with the same goal as the country pre-
pares for Viksit Bharat in 2047, marking
100 years of Independence. While ITIs
have come full circle, where do they
stand in terms of their primary objec-
tive of imparting engineering and non-
engineering trade skills to high-school
students and undergraduates for cre-
ating employment?

Even as the Ministry of Skill

Industrial Training Institutes (ITIs) have rarely

NOT FOR

unaddressed and will remain so as
long as not enough jobs are created
outside agriculture. It will also
require changes in the crop mix from cereals and
sugar cane, which are soaking up huge subsidies,
depleting the water table and degrading the soil in
the north. But with the government having already
announced free foodgrains for five years to over 60
per cent of the population, which will entail more
Food Corporation of India procurement and dou-
bling down on higher minimum support prices
(MSPs) for foodgrains, serious agricultural reform
will remain a challenge in Modi 3.0.
The momentum on infrastructure investment, a
lodestar of budgets in Modi 2.0, has been maintained.
But at the same time, the Budget signals more fiscal

Ministry to facilitate the setting up of placement
and entrepreneurship cells within ITIs. Although
the committee suggested making it mandatory for
ITIs to upload data on the employment status of
their graduates, only some states are fully following
this recommendation. While the parliamentary
committee also highlighted the need to refresh the
courses and curricula to align with industry require-
ments, such as in the areas of data analytics and
artificial intelligence, much of this is yet to take off
in a meaningful way.

The NITI Aayog too came out
with a study last year, suggesting
a changeover of the ITI ecosys-
tem. The study noted the weak-
nesses in the current system in
terms of infrastructure, regula-
tion and course content, while
proposing a seven-pronged strat-
egy, including setting up of a cen-
tral board for the recognition of
vocational education.

However, against this under-
whelming backdrop, there are

PROFIT

Development and Entrepreneurship
in the Union government makes poli-
cies that govern ITIs and the entire
gamut of skill network, most of these institutes are
run by state governments or private entities autho-
rised by states. So, a mismatch between the central
policy/curriculum and the states’ capacity to train
and deliver on the job front is obvious. A lack of
skilled trainers, resource crunch, ineffective place-
ment methods, outdated curriculum, and poorly
equipped labs are some of the problem areas that
ITIs face across states.

In fact, decades after the establishment of ITIs,
setting up effective placement cells in these insti-
tutes continues to be a big ask. Last August, the
Parliamentary Standing Committee on Labour &
Skill Development urged the Skill Development

NIVEDITA MOOKERII

some bright spots. According to
news reports earlier this year,
Delhi’s ITIs achieved a placement
rate of 72.3 per cent in the latest academic year,
with many students getting placed with top com-
panies. A few ITIs in Delhi managed to attain place-
ment rates as high as 94 to 97 per cent. Down south
in Tamil Nadu, placement data shows an 80 per
cent placement rate in 2023, up from 77.4 per cent
in the previous year.

And, within a few days of the Union Budget,
which focused on the theme of employment, auto-
mobile company Hyundai announced new
employment opportunities for several hundred ITI
students across nine states as part of its skill devel-
opment scheme. Around the same time, Telangana
government partnered with Tata Technologies to
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consolidation, with a projected deficit of 4.9 per cent
of gross domestic product (GDP) for FY25, down from
the target of 5.9 per cent of GDP in FY24. The target
deficit of 4.5 per cent of GDP for FY26 now seems
within reach. However, India needs a more aggressive
medium-term fiscal consolidation glide path to
reduce the public debt ratio closer to 60 per cent and
prepare the fiscal space for the next big crisis. One
way to do this, as T argued in my column last month,
is a comprehensive privatisation programme, with
the proceeds assigned to infrastructure investment.

The Budget increases the capital gains tax on
long-term capital gains to 12.5 per cent (up from 10
per cent) and on short-term capital gains to 20 per
cent (up from 15 per cent), bringing it more in line
with international levels and affecting the financially
wealthy sections of society. It also correctly reduces
the capital gains tax on property and gold from 20
per cent to 12.5 per cent — same as the long-term
capital gains tax, with changes in inflation indexa-
tion, hopefully making property transactions more
transparent. Ending the bizarre angel tax is a good
move and may revive startup activity. The standard
deduction on income tax was raised to 375,000 and
the tax slabs were increased to provide some relief
to middle-income taxpayers. But only 2.2 per cent
of the adult population pay income tax — widening
that base is needed.

The move to reduce import duties or to eliminate
them for items such as mobile phones, selected med-
ical equipment, critical minerals, capital goods for
use in solar energy, inputs into leather and textile
production and exports, and metals is a positive
step and reverses five years of tariff increases intro-
duced in Modi 2.0. It also signals the realisation, I
hope, that if India is to be an exporting powerhouse,
then higher import tariffs, especially on intermedi-
ates, will hurt rather than help.

Special allocations for projects in Andhra Pradesh
and Bihar, as expected by the imperatives of a coali-
tion government, were in the Budget and given con-
siderable emphasis in the finance minister’s speech.
But at least these two states were not accorded a spe-
cial status, which would have opened the door to
demands from other states, now and in the future.
The coalition parties of the Bharatiya Janata Party
— the Telugu Desam Party, and the Janata Dal United
seem satisfied for now. But whether they will be so
in the future remains to be seen?

The finance minister laid out the Budget as a
Modi 3.0 blueprint for the next five years on India’s
journey to Amrit Kal. The Budget “nudges” in the
right directions, but more fundamental reforms and
changes will be needed if India wants to turn jobless
growth into employment-intensive growth and
achieve the Viksit Bharat goal by 2047.

Thewriter is distinguished visiting scholar, Institute for
International Economic Policy, George Washington
University, and co-author of Unshackling India, declared the
Best New Book in Economics for 2022 by the Financial Times

upgrade 65 government ITIs into what it called
centres of excellence.

In the run-up to the Budget as well, there were
some upbeat instances related to ITI. In
Mabharashtra, for example, several ITI students were
absorbed by firms overseas, from Germany to
Japan, Saudi Arabia to Israel. The state is also setting
up international placement centres. Recently,
Germany reportedly recruited some 4,000 profes-
sionals from Kerala institutions, including ITIs for
a railway modernisation project. And, ITI
Shikohabad, one of the recently constructed gov-
ernment industrial training centres in Firozabad,
Uttar Pradesh, started new courses, including on
electric vehicles.

ITIs were started by what was known as the
Ministry of Rehabilitation in 1948 and were meant
for displaced individuals. It was called Vocational
Training Centres back then. Industrial Training
Institute, Arab-ki-Sarai, in Delhi’s Nizamuddin area
is among the oldest ITIs in the country, having
undergone many name changes through the years.

The ITI journey of several decades, through
many ups and downs, is captured through these
numbers. In around 14,993 government ITIs in
India, there were about 2.5 million available seats
in 2021-22. The number of trainees was pegged at
1.2 million. If it helps, new enrolments rose from
9,46,000 in 2014 to 12,40,000 (1.2 million) in 2022.
In the absence of any comprehensive database on
ITI placement, here’s the latest from Delhi’s Pusa
ITI, a popular institute. In 2022, out of a total of 659
students, 409 were placed, 101 went for higher edu-
cation, and 149 remained unplaced.

While numbers do tell a story, the instances of
some states and some institutes trying to do things
differently are equally important. In the end, higher
Budget outlays alone can’t make a difference.
Rather, the Centre and the states have to come on
the same page with a new vision in search of a suc-
cessful job story.

Outsiders in the mainstream

~/

BOOK REVIEW

CHINTAN GIRISH MODI

ichiko Kakutani, the Pulitzer
M Prize-winning former chief

book critic of The New York
Times, is out with a new book called The
Great Wave: The Era of Radical
Disruption and the Rise of the Outsider.
It is an absorbing work of non-fiction
built around the idea that we are living
in “the era of the outsider” in fields as
diverse as governance, business and the
arts since people’s faith in traditional
institutions has eroded. While elites are
mourning the loss of power, “radical
voices at the margins” are seizing this
moment of renewal and rebuilding.

When the author was a high school

studentin Connecticut, USA, inthe
1970s, the English literature curriculum
focused on classics written by “famous
white men” such as F Scott Fitzgerald,
John Steinbeck, Ernest Hemingway,
Nathaniel Hawthorne, Herman Melville,
George Orwell, Charles Dickens, Mark
Twain, and John Knowles. She recalls
beingassigned to read only one novel
written by awoman; it was Harper Lee’s
ToKilla Mockingbird.

Readinglists of American high
schoolers have undergone a major shift.
MsKakutaninotesthatitis now
common to assign books by Toni
Morrison, Ralph Ellison, James
Baldwin, Zora Neale Hurston, Maya
Angelou, Sandra Cisneros, and Chinua
Achebe. The English curriculum has
grown far more diverse than it used to
be by including books by women,
people of colour, and LGBTQ+ writers,
which are markedly different from
those written by famous white men.

The author’s examples come mainly
from the USbut thesituation has

changed in the Indian context too.
Studentsin India get toread literature
by Dalit, Adivasi and LGBTQ+ writers,
and works from various Indian
languages translated into English.
These voices were either absent or rare
inreadinglists that prioritised famous
white men or writers of Indian origin —
regardless of gender and sexuality—
who had become famous abroad. Even
courses on Indian writing in English
were dominated by Indian writersliving
intheUSand the UK.

Outside the hallowed space of
literature, there is a growing number of
content creators who use platforms like
Instagram, YouTube, Spotify and
TikTok todistribute their art and music,
advocate for causes that they believe in,
and fight to “circumvent old-school
gatekeepers”. The author strikesa
balance between applauding the
“democratizing effects of the internet”
and cautioning readers about how the
same technology is available to anti-
democratic forces.

She notes, for instance, that the
“most daring, innovative and
exhilarating new artis being created by
members of one underrepresented or
sidelined groups” because thereisa
hunger for new stories among people
with purchasing power. At the same
time, there are others who feel
threatened by outsiders “reshaping the

rights movement to abolish racial
discrimination and segregation, and the
suffragette movement to advocate for
women’s right to vote are powerful
examples. More recently, nationwide
student protests urging American
university administrations to suspend
academic collaborations with
universitiesin Israel, has certainly

culturallandscape”. THE GREAT WAVE: shaken the status
alilr?;(:cxll}lg \sﬂgggo T IIF AT AT TI]e Era .°f Radical quc;\./ls Kakutani also
uo mobilise local .I-H E E H [ﬂl Dlsruptlon and dipsintosome

d - the Rise of the psinto
communities to ban : w ﬂu [ . Outsider compelhng cases of
pootsoriodice WAL mtror i ouiiendrivne
hard orimpossible o 'ﬂ’ Kakutani of busginess suchas
toteach abl())ut a . Publisher: Harper workers unionisin

! 74 Collins S
misogyny, 8 to protect
colonialism, racism, Pa.ges. 256 themselves from
and homophobia Price: 3599 beingexploited by
inschools. corporate bigwigs

The emergence of disruptors is not
new. Ms Kakutani examines other
“pivot points in history, from the
waningofthe Middle Agestothe
aftermath of the Second World War” to
understand how the established order is
challenged from below when people
want to right systemic wrongs. The civil

like Amazon and Starbucks, employees
inregional offices providing feedback to
multinational companies so that
products are more relevant tolocal
demands, and blockchain enthusiasts
creating technology to limit the control
oftech giantsthatactasintermediaries.
Thisbook uses “the Overton

window”—atheory named after policy
analyst Joseph P Overton—to explain
howideas like same-sex marriage and
thelegalisation of marijuana, that “were
onceregarded as marginal or
threatening by the public can migrate
into the mainstream” through insistent
advocacy over a period of time. Closer
home, ittook decades of work by
LGBTQ+community members,
grassroots activists, and lawyers before
the Supreme Court eventually read
down Section 377 of the Indian Penal
Codein2018.

The bookis enjoyable but does not
address how the more things change,
the more they seem to remain the
same. Ms Kakutani is critical of Donald
Trump and supportive of Barack
Obama and Joseph Biden. While
Americans get to choose between
Democrats and Republicans, peoplein
other parts of the world pay the price
when the US wages wars, supplies
weapons and topples governments.
Let’swait and see whether Kamala
Harris will change things.

The reviewer, ajournalist and educator, is
@chintanwriting on Instagram and X
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™~ i Allied Digital Services Limited (CIN:L72200MH1995PLC085488)
PRESTIGE PROJECTS PRIVATE LIMITED = L
CIN: U45201K A2008PTC046784 _% Regd.. Office: 808, 8th Floor, F.’Iot No. ?21/222, M.afatlal Centre,
- Registered Office: Prestige Falcon Tower, No.19, Brunton Road, Bengaluru - 560025 ' .y 18 Vidhan Bhavan Marg, Nariman Point, Mumbai 400021
Pr;%%g)ge Tel: +91 80 25591080, Fax: +91 80 25591945 allied dlgl‘[al Tel : 022-66816400; Website : www.allieddigital.net;
AT Provies o T Email: secretarial@prestigeconstructions.com; Website: www.prestigeconstructions.com T managed. Responsibly. Email : cs@allieddigital.net / investors@allieddigital.net
Extracts from the Unaudited Financial Results of Prestige Projects Private Limited for the quarter EXTRACTS OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 5 O
ended June 30, 2024: (Rs. In Million) FOR THE QUARTER ENDED JUNE 30, 2024
Sl. |Particulars Quarter Ended Previous Quarter Year Ended (INR in Lakhs except as stated)
No- ended Quarter ended Year ended
Jane 30, 2024 Jane 30, 2023 Mar 31, 2024 Sr. Particulars Standalone Consolidated Standalone|Consolidated ye a rS O
(Unaudited) (Unaudited) (Audited) No. 30.06.2024 | 30.06.2023 | 30.06.2024 | 30.06.2023 | 31.03.2024 | 31.03.2024
1. | Total income from operations 799 3,068 10,805 Un-Audited|Un-Audited |Un-Audited |Un-Audited| Audited Audited
2. | Net Profit for the period (before Tax, Exceptional 132 790 2,202 1 Total income from operations (net) 7,495 6,636 17,913 16,900 28,665 68,706
and/or Extraordinary items) _ 2 | Net Profit / (Loss) for the period (before Tax, Exceptional 513 495 1,412 1,250 3,075 6,297
3. | Net Pr.oﬂt/ (Loss) for the pe_rlod l?cfore tax (after 132 790 2,202 and/or Extraordinary items) u r O O S e
Exceptional and/ or Extraordinary items) - -
4| Not Profit for the period after tax (after Exceptional %6 587 T591 3 | Net Profit / (Losls) for'the period before tax (after Exceptional 513 495 1,412 1,250 3,075 6,297
and/ or Extraordinary items) and/or Extraordinary items)
5. | Total Comprehensive Income for the period 86 587 1,588 4 | Net Profit / (Loss) for the period after tax (after Exceptional 346 362 1,041 858 2,220 4,584
[Comprising Profit/ (Loss) for the period (after and/or Extraordinary items)
tax) and Other Comprehensive Income (after tax)] 5 | Total Comprehensive Income for the period [Comprising 277 352 970 852 1,940 4,319 Ove e
6. | Paid up Equity Share Capital 57 57 57 Profit / (Loss) for the period (after tax) and Other
7. | Reserves (excluding Revaluation Reserve) 1,878 791 1,792 Comprehensive Income (after tax)]
8. Net worth 1,934 847 1,848 6 Equity share capital 2,770 2,745 2,770 2,745 2,765 3,878
9. | Paid up Debt Capital/ Outstanding Debt 20,462 15,609 28,836 7 | Reserves (excuding Revaluation Reserve) as shown in 44,756 42,568 55,096 50,853 44,756 50,853 ¥
10. | Debt Equity Ratio 10.58 1842 15.60 the Audited Balance Sheet of the previous year f |
11. | Earnings Per Share (of Rs.10/- each) (for 8 | Earnings Per Share (of Rs. 5/- each) (for continuing and | n U e n C e
continuing and discontinued operations) - discontinued operatioons)- |
Basic: 15 104 281 a. Basic: 0.62 0.66 1.88 1.56 4.01 8.29
Diluted: 15 104 281 -
12. | Debenture Redemption Reserve 36 NA 184 b. Diluted: 0.61 0.64 1.83 1.52 3.91 8.07
13. | Capital Redemption reserve - - - Notes:
1‘51 E}i:::;rg;;i“grji;:;‘;UO 2(1); ggg giz 1 The above is an extract of the detailed format of Un-audited Standalone and Consolidated Financial Results for the quarter ended June 30, 2024 filed with
16. | Current Ratio 103 097 103 the Stock Exchange under Reg. 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The complete format of the said Results are
17. | Long Term Debt to Working Capital 145 . 138 available on the website of Stock Exchange i.e. www.bseindia.com and www.nseindia.com and on the company's website i.e. www.allieddigital.net h
18. 1 Bad Debts to accounts receivable ratio - - - 2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 30, 2024 as per - \f&“§%“
19. | Current Liability Ratio 0.96 1.00 0.96 Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. ““3\\\93‘6% p
20. | Total debts to total assets 0.20 028 029 For and on behalf of the Board of Directors of =
21. | Debtors Turnover 0.24 4.69 9.44 Allied Digital Services Limited |
22. | Inventory Turnover 0.01 0.15 0.22 Sd/- A
23. | Operating Margin % 113.74% 32.28% 32.57% Nitin Shah
24. | Net Profit Margin % 23.96% 14.91% 16.02% Place: Mumbai Chairman and Managing Director
Date: July 31, 2024 DIN: 00189903
Notes:

a. The above unaudited results have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on July 30, 2024.

b. The above is an extract of the detailed format of quarterly financial results filed with the Stock
Exchange(s) under regulation 52 of the Listing Regulations. The full format of the Financial Results for
the quarter ended July 30, 2024 are available on the Company's website www.prestigeconstructions.com
and can also be viewed on the stock exchange websites of www.nseindia.com.

:- APAR APAR Industries Limited

c. The results have been prepared in accordance with IND AS prescribed under section 133 of the

Companies Act, 2013.

Place: Bengaluru
Qate: July 30, 2024

By order of the Board of
Prestige Projects Private Limited

Badrunissa Irfan

DIN: 01191458

sd/-

N

Director

1.

Tomorrow's solutions today

(CIN : L91110GJ1989PLC012802)
Registered Office : 301, Panorama Complex, R. C. Dutt Road, Vadodara - 390 007 (Gujarat), India.
Phone : (+91) (265) 6178700, 6178709,2339906  Website : www.apar.com  E-mail : com.sec@apar.com

OTICE OF THE 35™ ANNUAL GENERAL MEETING, E-VOTING AND

BOOK CLOSURE INFORMATION TO THE MEMBERS

Notice is hereby given that :

The Thirty-Fifth (35") Annual General Meeting (AGM) of the Shareholders of APAR Industries Limited (‘the
Company’) will be held on Tuesday, August 27, 2024 at 2:30 P.M. (IST) through Video Conferencing (VC) /

KALLAM TRA LIMITED Other Audio-Visual Means (OAVM) in compliance with the applicable provisions of the Companies Act, 2013
. NSCO . read with Ministry of Corporate Affairs (‘MCA’) General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated
Regd. Office: Shop No-28A, Ground Floor, Omaxe Square, Jasola, New Delhi- 110025
CIN- U4220215L2023GOI 426108 Ph. No.- +9’1-9902’62211 5 April 13, 2020, 20/2020 dated May 5, 2020 and other circulars in this regard, the latest being General Circular
. — No. 09/2023 dated September 25, 2023 and all other applicable circulars, if any, issued by the MCA from time to
Public Notice time and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 issued by the
Kallam Transco Limited having its registered office at Shop No-28A, Ground Floor, Segurltles and IExchange Board of India (‘SEBI’) (hereinafter collgctlvely referrgd to as ‘the Circulars’) vide
Omaxe Square. Jasola. New Delhi- 110025. India. intends to apply to the which, companies are allowed to hold AGMs through VC / OAVM, without the physical presence of members ata
q > > . ’ > . PPy common venue. Hence, the 35" AGM of the Company shall be held through VC / OAVM to transact the business
Goverpment of India to confer upon him all th? powers under Sectlon— 164 of the as set forth in the Notice of the 35" AGM (‘the Notice’) dated May 14, 2024. Members participating through the
Electricity Act, 2003 for the placing of electric lines or electrical plant for the VC/OAVM facility shall be reckoned for the purpose of quorum under Section 103 of the Companies Act, 2013.
transmission of electricity or for the purpose of telephonic or telegraphic 2. In compliance with the aforesaid Circulars, electronic copy of the Notice along with Annual Report for FY
communication necessary for the proper co-ordination of works which telegraph 2023-24 have been sentto all the members whose email addresses are registered with the Company / Registrar
authority posses under the The Telecommunication Act, 2023 (Earlier Indian & Share Transfer Agent (RTA) / Depository Participant(s) (DPs). These documents are also available on the
! hAct. 1 th he laci el ill' d for th website of the Company at www.apar.com, Stock Exchange websites i.e. BSE Limited (BSE) and National Stock
Telegraph Act, 1885) wit respect to the placing of telegraph lines and posts for the Exchange of India Limited (NSEIL) at www.bseindia.com and www.nseindia.com respectively and also on the
purpose of a telegraph established or maintained, by the Government or to be so CDSL'’s website at https://www.evotingindia.com, an agency appointed for the purpose of conducting Remote
established or maintained and will undertake the survey, construction, installation, e-voting, e-voting during the process of AGM and VC. The dispatch of Notice of the AGM through e-mails has
inspection, erection and other works to be followed by commissioning, operation, \k;\?egl?orpﬁed on IJI:IV 31&2024-
: : Cos eb link of Annual Report:
maintenance and other ‘ivofks for the following transmlssm‘n schemes. . https:/lapar.com/wp-content/uploads/2024/07/APAR _Industries_Limited_AR_23-24.pdf
Name of the Transmission Scheme — “Western Region Network Expansion 3. Pursuant to the provisions of Section 91 (1) of the Companies Act, 2013 and Regulation 42 of the SEBI (Listing
scheme in Kallam area of Maharashtra” Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, the Register of
- .. A Members and Share Transfer Books of the Company shall remain closed from Wednesday, August 21, 2024 to
Name of the Transmission Company: - Kallam Transco Limited Tuesday, August 27, 2024, (both days inclusive) for the purpose of 35" AGM and to determine the names of
Works covered under the scheme: - the shareholders who shall be entitled to receive the dividend on Equity Shares of the Company for the Financial
1. LILO of both circuits of Parli(M) — Karjat(M)/Lonikand-H (M) 400 kV D/c line Year2023-2024,subjecttothedeductl_on ofapphcabletax_atsource(‘TDS’)asapphcabIe. _
(twin moose) at Kallam PS 4. Interms of Section 108 of the Companies Act, 2013 read with amended Rule 20 of the Companies (Management
w ) o ) and Administration) Amendment Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and Disclosure
2. 4 Nos. 400 kV line bays at Kallam PS for LILO of both circuits of Parli(M) — Requirements) Regulations, 2015, as amended from time to time, the following information is available to the
Karjat(M)/Lonikand-1I(M) 400 kV D/c line (twin moose) at Kallam PS Shareholders ofthe Company :
o : _ Members holding equity shares either in physical form or dematerialized form, as on the cut-off-date Tuesday,
400kV line bays (AI.S) 4 NO.S' (for Kallam.PS end) . August 20, 2024, may cast their vote electronically on the business as set forth in the Notice through electronic
3. 63 MVAR, 420 kV switchable line reactor (with NGR bypassing arrangement) on voting system of Central Depository Services (India) Limited (CDSL).
each ckt at Kallam PS end of Karjat—Kallam 400 kV D/c line (~140km) Allthe members are hereby informed that -
» 63 MVAR, 420 kV switchable line reactor including Switching equipment - 2 i. ;rga'\;l)usiness as set forth in the Notice, shall be transacted through remote e-voting and e-voting during the
Nos. (at Kallam end ;
( L ) . ii.  Theremote e-voting shall commence on Friday, August 23, 2024(10.00 Hrs. IST);
The above transmission project has been accorded approval by the Government of iii.  The remote e-voting shall close on Monday, August 26, 2024 (17:00 Hrs. IST);
India, Ministry of Power vide its letter dated 16-02-2024 under section 68(1) of the iv. The cut-off-date for determining the eligibility to vote by remote e-voting and / or e-voting system at the
Electricity Act, 2003. QGM shallbe T#esday,lAugust '2t0’ 2h()24; - i o ofthe C )
.. . . v.  Any person, who acquires equity shares of the Company and becomes a member of the Company after
The transmission llpes cover e(.i under the scheme will pass th.rough, over, aroqqd and dispatch of the Notice and holding equity shares as on the cut-off-date may obtain / generate the login ID
between the following of Tehsils, Talukas, Mandals, Block, villages, town & cities. and password as per the instructions given in the Note no. 19 of the Notice.
LILO of both circuits of Parli(M) — Karjat(M)/Lonikand-II (M) 400 kV D/c line vi.  Members may note that:
(twin moose) at Kallam PS a) The remote e-voting module shall be disabled by CDSL beyond 17:00 Hrs. IST on Monday, August 26,
2024 and once the vote on a resolution is cast and confirmed by the member, the member shall not be
State: Maharashtra allowed to change it subsequently;
. . . e b)  The facility for e-voting will also be made available during the AGM and those members presentin the AGM
SI. | Name of Villages Tehsil/ District through VC facility, who have not cast their vote on the resolutions through remote e-voting and are
No Taluka otherwise not barred from doing so, shall be eligible to vote through the e-voting system atthe AGM;
1. |Hasegaon, Hasegaon (Shirdhon), Hasegaon Kej, Kallam | Dharashiv ¢) The members who have cast Itheir vote by remote e-voting prior to the AGM may also attend the AGM but
Kallam, Bhat Sangvi (Bhatsangvi), Satra, Khondla | (Kalamb) shallnotbe enfitled to cast heir vote again; . . |
Khondala). Ziarat. H Wakdi (Wakdi Kei d) A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners
( OI! ala), Ziara ” ayvargaon, .a 1 (Wakdi . eJ)’ maintained by the depositories as on the cut-off-date shall only be entitled to avail the facility of remote
Wakdi Istal, Wakdi Kej, Kotalwadi (Kothalwadi), e-voting and/ or e-voting at the AGM and for participation at the AGM.
Pathardi, Athardi, Adhla (Adhala), Bahula, vii. The manner of voting remotely, for members holding shares in dematerialized mode / physical mode and
Bhogji (Bhogaji), Adsulwadi, Itkur, Gambhirwadi, for members who have not registered their email addresses, is provided in the Notice of the AGM. The
Kalamb Rural details are also available on the website of the Company www.apar.com.
- - - - viii. Members holding shares in dematerialized mode, who have not registered / updated their email
2. | Pimpalgaon Kothala (Pimpalgaon(K)), Borgaon Washi | Dharashiv addresses / Bank Account Details with their Depository Participants, are requested to register/ update the
Dhaneshwar, Lingwadi, Pimpalgaon Lingi same with the Depository Participants with whom they maintain their demat accounts and Members
(Pimpalgaon(L)), Sarola Mandwa (Sarol (Mandva)), holding shares in physical mode, who have not (egistered | updated theirgmail addresses/ BankA(;count
Selu, Dongarwadi (Dongrewadi), Singewadi, Para details with the Company, are requested to register / update the same with the Company by sending an
4 2 2 — e-mail at investor.services@apar.com by quoting their Folio Number and attaching a self-attested copy of
3. | Lakha, Hadgaon, Dhoka (Doka), Sarukawadi Kaij Beed PAN along with Form ISR-1 in order to facilitate the Company to serve the documents through the
(Sarukwadi), Warapgaon, Kaprewadi, Bopala electronic mode and to receive copies of the Annual Report 2023-24 along with the Notice, instructions for
(Bhopala), Borgaon Buzurg, Hanumant remote e-voting & e-voting during AGM and instructions for participation in the AGM through VC.
Pimpri, Naholi (Nanholi), Dahitna (Daithana) Alternatively, Members can update their e-mail address, Mobile No., PAN and Bank Account details along
Raie a’on Sirur (Shirur I;at) Pithi Ghat (P tth’i hat) with Form ISR-1 on the link of RTAas given below:
Jegaon, h gl i hal g ’ https://www.linkintime.co.in/EmailReg/Email_Register.html
Mangwadgaon, Sataphalwadi (Satephal) ix. The Company has appointed Mr. Hemang Mehta (Membership no. FCS : 4965), Proprietor of M/s. H. M.
Copy of the route alignment is available in the office of the undersigned. Notice is Zﬁg:ﬁg;ﬁiﬁzﬁz g?gﬂg?gr?soprgf:r?ﬁ;nzicggary‘ Vadodara, Gujarat as the Scrutinizer to sorutinize the
hereby given tO. the general pgb!lc to make observation/ represent.atlo.rl on the X. Incase of any query pertaining to e-Voting (before / during the AGM), members may refer to the Frequently
proposed transmission system within two months from the date of publication of this Asked Questions (FAQs) and e-voting user manual available at www.evotingindia.com under help section
notice 01.08.2024 to the office of undersigned in writing. and for any grievances connected with e-voting facility, may contact Mr. Rakesh Dalvi, Sr. Manager,
For further particulars and clarification please contact: CDSL, AWing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N. M. Joshi Marg, Lower Parel (E),
p i p : Mumbai - 400013 or call toll free no. 1800 21 09911 / 1800 22 55 33 or send an email to
Name: Satyanarayana Sunkari helpdesk.evoting@cdslindia.com. The members who require technical assistance to access and
Designation: Director participate in the meeting through VC may contact the above help line numbers.
Office Address : Kallam Transco Limited, Shop No-28A, Ground Floor, By Order of the Board
. For APAR Industries Limited
Omaxe Square, Jasola, New Delhi- 110025 . . h
. T T Place : Mumbai Sanjaya Kunder
Email :- sn.sunkari@indigrid.com, Phone No. +91-9902622112 Date : July 31, 2024 Company Secretary

ADITYA BIRLA

BN CENTURY ENKA LIMITED

CIN: L24304PN1965PLC139075

Regd. Office: Plot No.72 & 72A, MIDC, Bhosari, Pune - 411026.
Tel. No.: 020-66127304
Website: www.centuryenka.com« Email: cel.investor@adityabirla.com

NOTICE TO SHAREHOLDERS FOR

58" ANNUAL GENERAL MEETING
Annual General Meeting
The 58" Annual General Meeting ("AGM") of the shareholders of the
Company will be held on Friday, 30" August, 2024 at 02:30 P.M. (IST) through
Video Conferencing ("VC") / Other Audio-Visual Means ("0AVM") pursuant to
General Circular No. 9/2023 issued by the MCA dated 25" September 2023
and Circulars issued by SEBI No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167
dated 7" October 2023. The Notice of 58" AGM together with Explanatory
Statement and Annual report will be sent through electronic mode only and
also uploaded on the website of the Company at www.centuryenka.com
and will also be available on the websites of NSDL at
www.evoting.nsdl.com and Stock Exchanges at www.nseindia.com
and www.bseindia.com. The company shall send the physical copy of the
Annual Report FY 2023-24 only to those members who specifically request
for the same at cel.investor@adityabirla.com mentioning their Folio no./
DP and Client ID.

E-voting Information:

The Company will provide its shareholders facility of remote e-voting
through electronic voting services arranged by NSDL. Electronic voting shall
also be made available to the shareholders participating in the 58" AGM.
Details regarding the same will be provided in the Notice of the 58" AGM and
will also be made available on the Company’s website viz
www.centuryenka.com.

ENEA

Tuesday, 27" August 2024
at 9:00 AM. (IST)

Thursday, 29" August 2024
at 5:00 PM. (IST)

Commencement of
E-voting

End of E-voting

Closure of Register of Members and Payment of Dividend

Pursuant to Section 91 of the Companies Act 2013, the Register of Members
and Share Transfer Books of the Company will remain closed from
Wednesday, the 21% August 2024 to Thursday, the 22" August 2024 (both
days Inclusive) for the purpose of payment of dividend. The payment of
dividend on equity shares for the year ended 31* March 2024, if declared at
AGM, will be payable to the members whose names stand on the Company’s
Register of Members on Thursday, 22" August 2024 and in respect of shares
held in dematerialized form, dividend will be paid to beneficial owners as per
the details to be furnished by the depositories for the purpose of payment of
dividend. The dividend will be paid subject to deduction of tax at source
(TDS) atapplicable rates through electronic means only.

Registration of e-mail addresses

Members who have not registered their e-mail addresses are requested to
register the same with their Depository Participant, if shares are held in
demat form and with Link Intime India Private Limited, if shares are held in
physical form.

Updation of Bank Account Details and KYC

SEBI vide its circulars has mandated payment of corporate benefits such
as dividend, interest etc. only through electronic mode w.e.f. April 01, 2024
to those members who have their KYC details updated in their
folios. Accordingly, members are requested to verify / update their
KYC details with the Depository Participants (for members holding shares
in demat form) / holding shares in physical form may visit the link
https://liiplweb.linkintime.co.in/EmailReg/Email_Register.html to
update bank details and requested to fill all details & to upload self-attested
copy of documents as prescribed on the website. Investor can also upload
self-attested KYC documents (PAN and Aadhaar) with e-sign along with
Form ISR-1 on the website https://www.linkintime.co.in->Investor
Services->KYC Compliance. Form ISR-1 can be downloaded from
the above website. If your mail is registered ,send the scanned copies
of your KYC documents with e-sign at RTA’s dedicated email id:
kyc@linkintime.co.in by mentioning subject line as “KYC Updation —
(Company Name) - Folio No. ”

Disclosures with respect to Suspense Escrow Demat account and
Unclaimed Suspense Account

As per the Circulars/guidelines issued by SEBI, after due verification of the
investor service requests received from the Shareholders/Claimants, ‘Letter
of Confirmation (LOC)’ are issued in lieu of physical share certificate(s) by
Companies/RTAs. The validity of such LOCs is one hundred twenty (120)
days from the date of issuance, within which the Shareholder/Claimant is
required to make a request to the Depository Participant (DP) for
dematerializing the shares covered by the LOC. In case the demat request is
not submitted within the aforesaid timeline, the Companies are required to
transfer such shares to Suspense Escrow Demat Account of the Company
opened for this purpose. Shareholders/Claimants can claim back their
shares from the aforesaid account by submitting the required documents to
RTA as per SEBI Advisory dated 30" December, 2022.
By Order of the Board
For CENTURY ENKA LIMITED
Rahul Dubey
Company Secretary
Membership No. FCS 8145

Place: Pune
Date: 31 July, 2024
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ENERGY

'AWAY FROM
TRANSITION

Withdrawingfunds forthe initiative to be
taken up by oil refiners is a cause for concern

SDINAKAR
New Delhi, 31July

ndia’s energy transi-
tion is at stake after the
government in the
final Budget for 2024-
25 eliminated a 315,000
crore grant for oil com-
panies to invest in this, and
gave no indications of con-
tinuing with a programme
to subsidise electric vehicles
(EVs) — transportation
leads to a fifth of global
emissions and is one of the

key causes behind many
Indian cities topping the
global pollution charts for
the last few years.

Withdrawing funds for
energy transition for one of
the most polluting
industries — oil refining —
that haslostits power to
price fuels for the last few
years, amid a season of weak
refining margins and
unpredictable marketing
margins on sales of LPG,
diesel and petrol, isa cause
for concern, industry

officials said.

The fund, earmarked for
state oil refiners to transition
tocleaner fuels, hasa
chequered history. Finance
Minister Nirmala
Sitharaman allocated
%35,000 crore in February
2023 for energy transition,
aninitiative tojumpstart
clean energy initiatives at
state oil companies, which
were then reeling from
billions of dollars in losses
fromselling transport fuels
atbelow market prices.

The fund was classified
as “Capital Spending” for oil
companiesin the2023-24
Budget document. In her
Budget speech, Sitharaman
said the Budget provides
%35,000 crore as priority
capital investments towards
energy transition and Net
Zero objectives, and energy
security for the Ministry of
Petroleum and Natural Gas.

Inthe Interim Budget
presented in February 2024,
the Budget listed the fund as
“Capital Spending” but
halved the amount and
carried it over to the current
financial year. Butinthe
final Budget presented in
July, the government
changed the nomenclature
to “Capital Infusion”, made
no reference to energy
transition, and eliminated
the budgeted spend
completely.

Moreover, the Budget has
made no provision for
continuing with the subsidy
on EVs from August 2024
aftera¥10,000 crore FAME-2
scheme expired in March,
and atruncated subsidy
programme ended on July
31. “With no incentives from
August, the total cost of
acquisition of e-two-
wheelersisexpected to
increase 9-11 per cent,”
ratings agency CRISIL said
inanote onthe Budget.

Compulsionstokeepthe
fiscal deficitin check along
with enhanced budgets for
AndhraPradesh and Bihar,
which have lent supporttoa
minority BJP government,
has leftlittle for energy
transition in the transport
sector, industry officials
said. Oil minister Hardeep
Puriannounced in July
plansto create an energy
security fund, without
offering details, butno
provisions were made by the
finance ministry for that
fund in the Budget. Onthe
contrary, the allocation to
build new strategic
petroleum reserves (SPRs), a
strategic necessity inline
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with 88 per cent oil import
dependency, was cut by 2100
crore to¥408 crore for FY25
—inFY24, onlyI40 crore
was utilised of the budgeted
%508 crore. In addition, a
5,000 crore allocation to fill
existing SPRs was unused in
FY24,andeliminated in
FY25, according to Budget
documents.

“A capital support of
%30,000 crore was provided
forenergy transition
projectsto oil-marketing
companies (OMCs) in
Budget Estimates (BE) FY24
and the same was reduced to
15,000 crore and shifted to
FY25intheinterim Budget,”
said Girishkumar Kadam,
senior vice president and
group head (corporate
ratings), Icra, aUS Moody’s
affiliate. “Thisisreduced to
almost nil, which would
resultin negligible support
toOMCs,” Kadam added.

The government
abruptly slashed the
allocation by halfbut
disbursed nothingin FY24,
accordingtotheinterim
Budget for FY25 presented
in February.

“Lastyear, the
government allocated
%35,000 crore for priority
investmentsin energy
transition and net zero, with
%30,000 crore designated for

OMCs to support projects for
energy transition, energy
security, and achieving net
zero emissions by 2070, a
significant step towards
promoting clean fuels,” said
Darshan Ghodawat, CEO
and managing director, AVA
Global Logistics.
“Atissueare oil prices. We
havelost theright to price
what we produce,” asenior

produced in some part of the
world? In following that
doctrine,Ithenlandupin
chaoshere,” Purisaid.
Previous governments
ensured affordability by
subsidising oil companies
fromthe Budget butthe
presentadministration has
leftitto OMCstosubsidise
the consumer. This was
manageableinthe pastbutin

official atastate oil anenvironment of climate
marketing company told change and clean energy
this reporter. coupled with India’sreliance
Whatoil companies on fossil fuels, it leaves
secured after Indian Oil, Bharat
decadesof 0il minister Petroleum and
lobbyingtoprice  Hardeep Puri Hindustan
petrolanddiesel ~ announced inJuly  Petroleum
was lostto plans to createan  exposed, analysts
political energy security said.
expediencyafter  fund, without Theimpact of
New Delhi offering details, risingcrude
unofficially froze ~ but no provisions  pricescoupled
pump prices were made bythe  withacrashin
since 2022. Puri finance ministry grossrefining
recently marginsis
remarked atan evidentin OMCs’
industry event organised by Q1FY25results. Bharat
upstream regulator Petroleum’s refining margin
Directorate General of of $7.9/bbl declined sharply

Hydrocarbons that his duty
was towards affordability of
fuelstoconsumersthan free
marketdoctrines.

“Is my commitment to
ensuring availability and
affordability to my
consumer, orisittosome
doctrine which was

by $4.6/bbl quarter-on-
quarter, Nomura Securities
said inanote. Marketing
margins declined by asharp
27 per cent in the quarter,
partly due tounder-
recoverieson LPGand a
sharp fallin blended auto-
fuel marketing margin.

Against this backdrop of
falling realisations, BPCL has
proposed expanding Bina
refinery by 4.2 million
tons/yratanoverall cost of
349,000 croreand is
planning a9 million tons/yr-
plus grassrootsrefinery. The
company planstospend
%1.7trillion over five years
ondirtyand clean

energy projects.

Thebudgetary allocation
for direct benefit transfersis
adequate at1,500 crore but
there would be arisk for
OMCsin case international
crude oil or LPG pricesrise,
Kadamsaid. The budgetary
allocation 0f39,094 crore
towards LPG connection for
poor households s likely to
remain marginally lower as
perIcraestimates, headded.

State-runrefiners have
planned capital expenditure
of acombined 357,451 crore
inrefiningand
petrochemicals for FY25, a
bulk of which goes towards
new refining projects and
expansions, and some to
expand the marketing
network. These refiners
were counting on capital
support from New Delhi to
fund clean energy projects
like green hydrogen, which
are presently unviable from
acost perspective compared
to fossil fuel-based
hydrogen, company officials
said. The energy transition
fund would have enabled
these companies to borrow
more and finance green
projectsseen as unviable
and risky today.

“Although the removal of
the30,000 crore allocation
might slow some projects,
the overall Budget still
shows a strong
commitment to renewable
energy and clean fuel
initiatives, which can
mitigate some of the
impacts,” Ghodawat said.
He pointed to higher
allocations for grid-based
solar powetr, offshore wind
energy, and green hydrogen
mission, among others.

l C EME NT Ltd.
% in Crores
Extract of Consolidated Unaudited Financial Results for the Three Months ended 30.06.2024
Consolidated
Three months Three months
Sl. No.| Particulars ended e Year ended
30.06.2024 30.06.2023 SLOS.2028
Unaudited Unaudited Audited
1. Total Income from Operations 1576.96 1741.38 6856.58
2. Profit before Interest, Depreciation & Taxes (EBITDA) 235.45 207.36 1120.26
3. Net Profit for the Period before Tax & Exceptional Items 115.35 118.54 723.88
4. Net Profit for the Period before Tax (after Exceptional Items) 117.95 118.54 732.49
5, Net Profit for the Period after Tax & Exceptional Items 67.60 79.79 487.87
6. Total Comprehensive Income for the period
[Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)] 66.97 79.54 490.41 \‘De WI" either flnd a waq or make one
7. Paid-up Equity Share Capital (Face Value ¥5/- per Share) 58.85 58.85 58.85 ° ° ° °
. Dwarikesh Sugar Industries Limited
8. Reserves (excld. Revaluation Reserve) 3127.80
- - (Registered Office: Dwarikesh Nagar - 246762, District Bijnor, Uttar Pradesh)
9. Egg?glgs Per Share (of ¥5/- each) (Not Annualised) 597 6.67 2010 Tel: +91 01343 267061-64, Fax no.: +91 01343 267065, email: investors@dwarikesh.com
Diluted: 597 6.67 4010 website: www.dwarikesh.com, CIN NO. L15421UP1993PLC018642

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

NOTES:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 31¢t July, 2024. The Auditors of the Company have carried out a “Limited Review”
of the same.

(X In Lakhs)

Quarter ended
30.06.2023

(Unaudited)
57,121.00

Year ended
31.03.2024

(Audited)
1,70,956.98

Sr. Quarter ended
No. Particulars 30.06.2024

(Unaudited)
34,125.14

2. Standalone Financial Information of the Company, pursuant to Regulation 47(1)(b) of SEBI (LODR):
Total Income from Operations

T“’Z?,Z‘:J‘ ths Thrc:\:::’nths ;?%f:gg;g Net Profit for the period/year
Particulars 30.06.2024 30.06.2023 o (before Tax, Exceptional and/or Extraordinary items) (1,498.89) 14,398.60 5,908.52
Audited Unaudited Audited Net Profit for the period/year before tax
I (after Exceptional and/or Extraordinary items) (1,498.89) 14,398.60 5,908.52
Total Income from Operations 1536.69 1647.18 6383.78
Net Profit for the period/year after tax
Operating Profit (EBITDA) 276.73 181.45 927.76 (after Exceptional and/or Extraordinary items) (972.59) 8,351.74 4,061.99
- - Total Comprehensive Income for the periods/years
Profit before Tax & Exceptional Items 210.81 111.51 645.56 [Comprising Profit for the period (after tax) and
Profit before Tax (after Exceptional Items) 210.81 111.51 645.56 Other Comprehensive Income (after tax)] (972.59) 8,260.08 4,061.99
Paid-up Equity share capital (face value X 1 each) 1,853.01 1,883.01 1,883.01
Net Profit/(Loss) for the Period after Tax & Exceptional Items 156.31 74.88 424.32 Reserves (excluding Revaluation Reserve) as shown in the

Audited Balance Sheet
Securities Premium account as shown in the Audited Balance Sheet
Net worth as shown in the Audited Balance Sheet

80,325.16
14,688.11
82,208.17

3. The above is an extract of the detailed format of Quarter ended 30" June, 2024 Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Standalone & Consolidated Quarterly Financial Results are available on the websites of Stock
Exchanges at www.bseindia.com and www.nseindia.com and also on Company's website at www.jklakshmicement.com. Earnings Per Share (face value of ¥ 1 each not annualised)

(for continuing and discontinued operations) -
1. Basic¥
2. Diluted ¥

(0.52)
(052)

4.44
4.44

2.16
2.16

Place: New Delhi

Vinita Singhania

Date: 31t July, 2024 (Chairperson & Managing Director) Notes:
1 The above is an extract of the detailed format of the Quarterly Unaudited Financial Results for the quarter ended 30th June, 2024
_,nuxsnm N filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
f@ JErALSHmI ‘ L EIM{E ] ‘ P,!':ﬂ:,l,’r ‘ PL YT Pt b ‘ JShaKz M, ‘ JELAKSHMI | JHLAKSHM! 2015. The full format of the said results are available on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com)

oy CEMENT

Shareholders holding Shares in Physical Mode are requested to dematerialise them and complete their KYC.

Admin Office: No. 4, Nehru House, Bahadur Shah Zafar Marg, New Delhi - 110002 | Regd. Office: Jaykaypuram - 307019, Dist. Sirohi, Rajasthan
Website: jklakshmicement.com | E-mail: jkic.investors@jkmail.com | Fax No.: 91-011-23722251 | CIN: L74999RJ1938PLC019511

as well on the company's website (www.dwarikesh.com).
Sd/-
Vijay S Banka
Managing Director
DIN 00963355

Place: Mumbai
Date: July 31, 2024
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Rau’s IAS, the study centre as it once was

How an elite institute that gave India
many of its bureaucrats lost the plot

RAGHAV AGGARWAL
New Delhi, 31July

au’s IAS Study Circle, in the
R news for the tragic and

avoidable deaths of three
UPSC aspirants on July 27, was once
the go-to institute to prepare for the
Civil Services exam.

It was founded over 70 years ago,
in 1953, literally as a “study circle”
by S Rau. Rau, who past students
remember as soft-spoken, with
some even calling him a legend,
would teach them political science.
It was an old-school, personal
teacher-student engagement.
The classes were held in a room in
Hotel Palace Heights, behind the
Odeon Cinema in Connaught Place,
New Delhi.

As his popularity grew and
enrollments increased, Rau hired

more teachers, improved the infras-
tructure and eventually moved the
study centre to the DCM building on
the nearby Barakhamba Road. This
remained its lone location for years.
The one at Old Rajendra Nagar,
where the recent tragedy occurred,
was set up only post-pandemic. It
now also has a centre at
Koramangala, Bengaluru.

Besides its highly reputed
teacher, the institute’s draw was the
small size of its batches — no more
than 100 students. Its competitors
would stretch the number to 300 to
400. The success rate was high. Its
website claims that Rau’s has pro-
duced one in three of all bureaucrats
across cadres since its inception.

One of those success stories is
Duvvuri Subbarao, former governor
of the Reserve Bank of India.

A 1972 batch IAS officer,

PARIS 2024 OLYMPICS

e n

Students stage a protest outside Rau’s coaching centre in Delhi’s

0ld Rajendra Nagar on Wednesday

Subbarao, who topped the exam that
year, had visited the institute’s Old
Rajendra Nagar building just about
a month ago, in June, to discuss his
new book, Just a Mercenary? Notes
from My Life and Career. Speaking
to students, he said: “Dr Rau could

PHOTO: PTI

assess a candidate's strengths and
weaknesses and guide them accord-
ingly.” Rau was widely respected
among both the faculty and the aspi-
rants. In a column in The Indian
Expressin 2018, KM Chandrasekhar,
cabinet secretary from 2007 to 2011,

described Rau as a “unique person,
alegend in his lifetime amongst us
civil servants of the past”. He wrote,
“Unlike the zillions of coaching insti-
tutions we find today, scattered all
over the country, Rau did not have a
standard method of teaching... He
was more an adviser than a teacher.
His strength lay in the fact that many
outstanding students had passed
through his Study Circle, and he
learnt from them as much as he
coached them."

In 1980, Rau's IAS Study Circle
Private Ltd was incorporated. And
in 1986, the reins of the institute
went into the hands of Ved Prakash
Gupta, an associate of Rau. Rau’s IAS
Study Circle was by then such a big
brand that the name remained
unchanged. The student count kept
increasing.

Gupta, unlike Rau, was more
open to the media. Besides mentor-
ing UPSC aspirants, he founded a
digital platform called Bazm-e-Khas
for enthusiasts to showcase

Hindustani classical music. In 2009,
Gupta's son-in-law, Abhishek Gupta,
who earlier worked at Watson Wyatt,
Evalueserve and real estate consul-
tancy Jones Lang LaSalle, became
its chief executive officer.

A faculty member who once
taught at Rau’s said that after 2010,
as competitors mushroomed, the
institute started losing its relevance.
The Covid-19 pandemic only made
it worse. “Abhishek was focused on
bringing more facilities to the digital
medium,” he said, asking not to be
named. “The new building (at Old
Rajendra Nagar, where the recent
tragedy occurred) was a part of the
efforts to bring Rau's back to the
forefront.”

Abhishek Gupta, who was
arrested on July 28, is now in judicial
custody. Delhi has two key UPSC
coaching hubs: One in Old Rajendra
Nagar, where the institutes largely
cater to English-medium students;
and the other in Mukherjee Nagar,
where the centres also coach Hindi-

Delhi to bring

medium students. Rau’s, which was
located on Barakhamba Road, felt
the need to be where the action was.
The institute that once drew largely
elite students also decided to expand
its base and cater to a wider pool.

It started constructing the build-
ing in Old Rajendra Nagar in 2021
and later moved there. The library
where the three students — Nevin
Dalvin, Tanya Soni, and Shreya
Yadav - drowned was opened in
August 2023. Access to it was free,
and it was part of the package the
institute offered its students.

Today, Rau’s Old Rajendra Nagar
building is barricaded. It is a site of
protest by students and teachers.
The shock of what has happened is
palpable among them. “Rau’s was
such a big name,” says Shubham
Aggarwal, a23-year-old student who
had enrolled for coaching at the
institute only last month. Placing his
hand on abarricade, he adds, “If this
can happen here, I wonder if I
should have even come here.”
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% éﬂi [ 6 Eg;:t)v Share Capital (Face value of share ¥ 10/- 6162.73 616273 616273 6162.73
www.bankofbaroda.in Bank of Baroda 7  Other Equity 76567.05
INFORMATION TECHNOLOGY DEPARTMENT sooen 8  Earnings per share (EPS) ( of % 10 /-each)”
BARODA SUN TOWER, MUMBAI JamanTs: Basic: (in 3) 17.78 14.09 17.08 60.69
TENDER NOTICE s Diluted: (in 3) 17.78 14,09 17.08 60.69
SONA COMSTAR

Bank of Baroda invites proposals for following:

Sr. Tender Name Last date for
No. submission of Bid

RFP for Annual Maintenance Contract of
Computer Hardware & Peripherals at various
Bank’s Branches / Offices in India.

Details are available on Bank’s website: www.bankofbaroda.in under
Tenders section, CPPP and GeM Portal.

“Addendum”, if any, shall be published on Bank's website
www.bankofbaroda.in under Tenders section and GeM portal. Bidders
must refer the same before final submission of the proposal.

Place: Mumbai Chief General Manager
Date: 01.08.2024 (IT)

=

22.08.2024

56/24-25
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ALLIANCE AR

Connecting India

Alliance Air Aviation Ltd.
(A Wholly Owned Subsidiary of Al AHL)

NOTICE INVITING TENDER

Appointment of Cargo General Sales and Service
Name of the Tender Agent (GSSA) for Alliance Air Aviation Limited
(AAAL)
Tender — Reference | x| Cargo/20241101
Number
Tender Date 19" July 2024
Tender Closing Date | 8" August 2024, 15:00 Hrs.
Le;e“n’;:f;'mte Bids | g August 2024, 15:30 Hrs,
Availability of Tender | The Tender can be downloaded from the website
Document (www.allianceair.in)

Brawn Biotech Limited
CIN: L74899DL1985PLC022468
Regd. Office: C-64, First Floor, Lajpat Nagar-1, New Delhi-110024
Website : www.brawnbiotech.com; Email: solution@brawnbitotech.com
Ph. No: 01129815331

FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF THE COMPANY

Shareholders are hereby informed that pursuant to the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended ("the Rules"), the
Company is mandated to transfer the Dividend for the Financial Year 2016-17, which remained
unclaimed for a period of seven years, to the IEPF Authority. The corresponding shares on which
dividend was unclaimed for seven consecutive years will also be transferred asper the procedure
setoutinthe Rules.
In compliance with the Rules, the Company has communicated individually to the concerned
shareholders at their registered address whose shares are liable to be transferred to IEPF for
taking appropriate action and the details of such shares liable to be transferred to IEPF are also
made available on the website of the Company www.brawnbiotech.com. Shareholders
concerned may refer to the website to verify the details of their uncashed dividend and the shares
liable to be transferred.
Shareholders holding shares in physical form and whose shares are liable to be transferred to
IEPF, may note that the Company would be issuing duplicate share certificate(s) in lieu of the
original held by them, to convertitinto DEMAT form and transfer in favor of IEPF.
The shareholders may further note that the details uploaded by the Company on its website
should be regarded and shall be deemed adequate notice in respect of issue of the duplicate
share certificate(s)by the Company for the purpose of transfer of shares to IEPF.
In case the Company does not receive any communication from the concerned shareholders
WITHIN THREE MONTHS from the date of this notice, the Company with a view to comply with
the requirements of the Rules, will transfer the dividend to the IEPF by the due date as per
procedure stipulated in the Rules. The corresponding shares on which dividend is unclaimed for
seven consecutive years shall also be transferred without any further notice.
Please note that no claim shall lie against the Company in respect of unclaimed dividend amount
and shares transferred to the IEPF. Shareholders may claim the dividend and corresponding
shares transferred to IEPF including all benefits accruing on such shares, if any, from the IEPF
authorities after following the procedure prescribed in the Rules.
For any queries on the above matter, the shareholders are requested to contact the Company's
Registrar and Share Transfer Agents, RCMC Share Registry Private Limited, B-25/1, 1st Floor,
Okhla Industrial Area, Phase-II, New Delhi-110020 , Email: sectshares@rcmcdelhi.com.
By order of Board Brawn Biotech Limited
Sd/-
Priyanka Sharma
Company Secretary & Compliance Officer

Date : 31.07.2024
Place : Delhi

SONA BLW PRECISION FORGINGS LIMITED

CIN: L27300HR1995PLC083037
Registered and Corporate Office: Sona Enclave, Village Begumpur Khatola, Sector 35,
Gurugram, Haryana — 122004, India
Telephone: +91 124 476 8200
E-mail: investor@sonacomstar.com, Website: www.sonacomstar.com

NOTICE OF POSTAL BALLOT

Member(s) are hereby informed that pursuant to the provisions of Section 110, and other applicable
provisions of the Companies Act, 2013, as amended (the “Act”), read together with the Companies
(Management and Administration) Rules, 2014, as amended (the “Management Rules”), General
Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020,
22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020,
10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022
dated December 28, 2022 and 09/2023 dated September 09, 2023 issued by the Ministry of Corporate
Affairs, Government of India (the “MCA Circulars”), Regulation 44 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”),
read with applicable circulars under the Listing Regulations, Secretarial Standard on General Meetings
issued by the Institute of Company Secretaries of India (“SS-2”) and any other applicable law, rules and
regulations (including any statutory modification(s) or re-enactment(s) thereof, for the time being in
force), the approval of the members of SONA BLW Precision Forgings Limited (the "Company") is
sought for the following special resolutions by way of postal ballot remote e-voting ("e-voting™) process:

Description of Special Resolution

1. APPOINTMENT OF MR. PRADIP MANILAL KANAKIA (DIN: 00770347), AS AN INDEPENDENT
DIRECTOR OF THE COMPANY.

2. TO CONSIDER AND APPROVE RAISING OF CAPITAL THROUGH ISSUANCE OF EQUITY
SHARES OR OTHER ELIGIBLE CONVERTIBLE SECURITIES FOR AN AMOUNT NOT
EXCEEDINGINR 2,400 CRORES

Pursuant to MCA Circulars, the manner of voting on the proposed resolution is restricted only to e-voting
i.e., by casting votes electronically instead of submitting postal ballot forms. Accordingly, physical copy of
the Notice along with Postal Ballot Form and pre-paid business reply envelope are not being sent to the
Members for this Postal Ballot. The communication of the assent or dissent of the Members would only
take place through the e-voting system. In consonence with the same, the Company has sent the Notice
of Postal Ballat along with the explanatory statement and instructions for e-voting via electronic mode on
Wednesday, 31st July, 2024, to only those Members whose email ID(s) are registered with the Company
/ depository participant(s) as on Friday, 26th July, 2024 (“Cut-off Date”) and any person who is not a
shareholder of the Company as on Cut-off date shall treat the Postal Ballot Notice for Information
purpose only.

The said Notice shall also be available on the website of the Company at https://sonacomstar.com/,
relevant section of Stock Exchange(s) i.e. National Stock Exchange of India Limited ("NSE") at
https://www.nseindia.com/ and BSE Limited ("BSE") at https://www.bseindia.com/index.html on
which the equity shares of the Company are listed and National Securities Depository Limited (“NSDL”")
atwww.evoting.nsdl.com.

The Company has engaged the services of National Securities Depository Limited (“NSDL”) for the
purpose of providing the e-voting facility to all its Members. The remote e-voting period shall
commence on Thursday, 1st August, 2024 at 09:00 A.M. (IST) and end on Friday, 30th August,
2024 at 05:00 P.M. (IST). The e-voting facility will be disabled by NSDL immediately thereafter and will
not be allowed beyond the said date and time.

The Board has appointed Mr. Ankit Singhi (Membership No. FCS: 11685), falling him Mr. Nitesh Latwal
(Membership No. ACS: 32109), Partners of M/s Pl & Associates, Practicing Company Secretaries, as
the scrutinizer (“Scrutinizer”) to scrutinize the e-voting in a fair and transparent manner and who shall
after completion of the same, shall submit the scrutinizer report to the Chairman of the Company (the
“Chairman”) or any other person authorized by the Chairman, and therafter the result of the voting by
Postal Ballot will be announced within two working days from the conclusion of the e-voting and shall also
be made available on the website of the Company at www.soncomstar.com under 'Investor Relation
Tab' as well as on NSDL at www.evoting.nsdl.com. These results will also be submitted to Stock
Exchange(s)i.e. BSE and NSE.

Members who have not registered their email addresses are requested to register their email addresses
with their respective DP, and Members holding shares in physical mode are requested to update their
email addresses with the Company’s RTA by following the procedure set out in the Postal Ballot Notice.
In case of any queries, you may call to 022 - 4886 7000 or 022 - 2499 7000 or send a request to Ms.
Pallavi Mhatre — Senior Manager, NSDL at evoting@nsdl.co.in
For and on behalf of the Board of Directors of
SONA BLW PRECISION FORGINGS LIMITED

Sd/-

Ajay Pratap Singh

Date : 31st July, 2024 Group General Counsel, Company Secretary and Compliance Officer
Place : Gurugram M.No. F5253

©

MORE TORGUE PER GRAM

SONA‘ SONA BLW ‘ SONA COMSTAR

* EPS is not annualised for the quarter ended

Notes to the unaudited consolidated financial results:

~ The accounting for stripping activity adjustment was revised from the fourth quarter of FY 2023-24, and
hence the figures for the quarter ended 30th June 2023 has been restated. Reconciliation of the restated
profit for the quarter ended 30th June 2023 is given below:

Quarter Ended

Particulars 30.06.2023

Unaudited

Previously reported profit for the period/year 7941.4
Depreciation/amortization/ impairment expense 388.36

Stripping activity adjustment (3,061.22)
Current tax (330.92)
Deferred tax 446.79
Restated profit for the period/ year 10498.39
Previously reported Earnings per share (EPS) 12.93
Restated Earnings per share (EPS) 17.08

Extract of Unaudited Standalone Financial Results

for the Quarter ended 30.06.2024 (in Crore Except EPS)

Sr Quarter Ended Year Ended
NC') Particulars 30.06.2024 31.03.2024 30.06.2023  31.03.2024
' Unaudited Audited Unaudited Audited

1  Total Income from Operations 389.71 488.05 335.75 1516.38
Net Profit/(Loss) for the period (before tax,

2 exceptional and/or extraordinary items) 12118 3425.82 978.15 16042.12

3 [ 12118 342582 97815  16042.12
(after exceptional and/or extraordinary items)
Net Profit / (Loss) for the period after tax (after

& exceptional and/or extraordinary items) 87.46  3336.22 918.02 15766.83
'[I'otal Comprehensiv(e Inct):me for the per}od

Comprising Profit/(Loss) for the period (after

= tax ) and Other Comprehensive Income (after 79.60  3306.46 910.21 15718.00
tax )]

6 Eg;:t)y Share Capital (Face value of share 10/- 616273 6162.73 6162.73 6162.73

7  Other Equity 11242.60

8  Earnings per share (EPS) (of 10/- each)*
Basic: (in) 0.14 5.41 1.49 25.58
Diluted: (in) 0.14 5.41 1.49 25.58

* EPS is not annualised for the quarter ended
Notes:

1. The above are the extracts of the detailed formats of Consolidated (including subsidiaries/ share in jointly
controlled entities) and Standalone Financial Results for the quarter ended 30-06-2024 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Financial Results for the quarter ended 30-06-2024 are available on the Stock
Exchange websites and on the Company's website.

Company's website : www.coalindia.in

BSE Limited : www.bseindia.com

NSE Limited : www.nseindia.com

2. The above consolidated unaudited financial results, have been reviewed and recommended by the Audit
Committee and thereafter approved by the Board of Directors at their respective meetings held on
31-07-2024. As required under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Statutory Auditors have
reviewed the above consolidated financial results for the quarter ended 30-06-2024.

3. The financial results of the company have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015, ("Ind AS") prescribed under section 133 of the Companies Act, 2013. (For
detailed notes refer to the websites mentioned in Note 1 above).

(P.M. Prasad)
Chairman - Cum - Managing Director & CEO
(DIN - 08073913)

NUTURING NATURE |

(Mukesh Agrawal)
Director (Finance) & CFO
(DIN - 10199741)

ENABLING LIFE

Date :31-07-2024
Place : Kolkata

EMPOWERING INDIA |
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Options trading set for further
boost with Sebi's F&O0 overhaul

Share of index options
up from 5% t029%
over past4 years

SAMIE MODAK
Mumbai, 31July

contract size by the Securities and

Exchange Board of India (Sebi) to the
derivatives framework is seen as boosting
the appeal of the already popular — and
highly risky — options segment.

The regulator has proposed that the
minimum value of the derivatives contract
at the time of introduction should be bet-
ween 15 lakh and %20 lakh. It should be
further increased to between 320 lakh and
%30 lakh after six months, Sebi has said in
a consultation paper. Currently, the mini-
mum value of a derivatives contract is aro-
und %5 lakh. The higher contract size is
aimed at increasing the entry barrier for
small investors. The entry barrier for the
futures segment is already high compared
to options — where trades can take positions
for even less than 500. As a result, the op-
tions segment is gaining more popularity.

Currently, index options have a 29 per
cent share in the overall futures and
options (F&O) turnover. This share has
increased from just 5 per cent in 2019-20
(FY20). Meanwhile, the share of index
futures now stands at 15 per cent, down
from 29 per cent in FY20. Sebi’s proposals
come a week after the government pro-

T he proposed hike in index derivatives

ILLUSTRATION: BINAY SINHA

SUM & SUBSTANCE

High entry barrier and less leverage have already dimmed the appeal
of index futures, resulting in a shift towards riskier options

TURNOVER (¥ cr) mFY20 mFY2

Index 67

futures 74 M

Stock 149 M

futures 256 NN

Index 11 [l

options 138 I

Stock 21

options 14 N

Total 229 NN
482 I

Options turnover are on premium paid basis

SHARE IN TOTAL F&0 TURNOVER
Index futures
m Index options

Stock futures
m Stock options

1 ‘i 3+
q 29 ‘ 15
(%) (%)
65 53

Source: Sebi paper

posed to hike the securities transaction tax
(STT) on the sale of options to 0.1 per cent
from 0.0625 per cent and on the sale of
futures in securities to 0.02 per cent from
0.0125 per cent starting October 1. Experts
say these changes will further increase the
appeal of options trading.

“Whether it is an STT increase in the
Budget or contract size going up to320 lakh,
these changes will incentivise futures
traders to move to options,” wrote Nithin
Kamath, founder and chief executive officer
(CEO) of Zerodha, the country’s most prof-
itable brokerage, on X.

“From whatI've seen at Zerodha, futures
traders have higher odds of making money
than options buyers. On a gross basis,
futures traders are profitable about 50 per
cent of the time as opposed to options

traders, who are only profitable about 10 per
cent of the time. This is because options
come with almost unlimited leverage,
whereas leverage on futures is capped at six
times (15 per cent for index),” he wrote.

Sebi has also proposed significant tight-
ening on the options side. This includes the
upfront collection of option premiums from
buyers to reduce leverage. Moreover, con-
tracts based on fewer strike prices will
reduce the number of deep-out-of-the-
money contracts — which are cheaper and
entice small investors.

Deepak Shenoy, founder and CEO of
Capitalmind, said many individuals could
be punting on low-cost options for a big
move on expiry day, while sellers are just
looking to eat the premiums. For the unini-
tiated, equity trading is broadly divided into

two segments — cash and derivatives. While
cash trading is largely straightforward,
derivatives trading has two main parts: F&O.
Both F&O contracts are available on indi-
vidual stocks and indices.

In2023-24, the cash market segment clo-
cked a turnover of %217 trillion. The total
derivatives segment turnover on a premium
basis was 2.2x at ¥482 trillion. However,
derivatives turnover on the often-quoted
notional basis was 368x cash at 79,927 tril-
lion. Notional turnover is calculated by mul-
tiplying the strike price of each contract,
while premium turnover is the sum of prem-
iums paid on all contracts. To illustrate, ass-
ume a trader bought 100 Nifty 25,000 calls
at 3100. Premium turnover would be 100 x
100 = %10,000, whereas notional turnover
would be 100 x (25,000 + 100) = %25.1 lakh.

BSE shares jump 6%

Shares of BSE rose 6 per cent on Wednesday, a
day after the Securities and Exchange Board
of India (Sebi) proposed stricter trading rules
for the derivatives segment. The stock surged
even as analysts expect a big impact on both
revenues and profitability of exchanges if the
proposed rules are implemented. Analysts said
the rise in BSE share price was on account of
more muted impact on its earnings vis-a-vis
market leader NSE.

“We estimate a 25-30 per cent impact on
NSE’s FY26ii earnings and 15-18 per cent for BSE.
We don’t see any impact on MCX from these reg-
ulations. Within the value chain - discount
brokers are likely to be more impacted than tra-
ditional full service brokers given former’s
dependence on retail investors. Our earnings
impact calculations are based on initial assess-
ment which we would fine tune as more clarity
emerges,” said IIFL in a note. Shares of commod-
ity bourse MCX rose 2.5 per cent. BS REPORTER

SoftBank-backed Saa$
platform to float IPO on Aug 6

SoftBank-backed Saa$ platform Unicommerce
eSolutions Ltd will launch its initial public offering
(IPO) on August 6. The initial share sale will
conclude on August 8 and the bidding foranchor
investors will open fora day on August5,
accordingto the red herring prospectus (RHP). The
issue is entirely an offer for sale (OFS) aggregating
up to25.6 million equity shares by the selling
shareholders. Since the IP0 is completely an OFS,
the entire proceeds will go to the selling

shareholders. PTI

FirstCry's parent Brainbees
to launch IPO next week

Online e-commerce platform FirstCry's parent,
Brainbees Solutions, is set to launch its initial
publicoffering (IP0) on August 6. The three-day
issue is scheduled to close on August 8 and the
bidding forthe anchor portion will openfora
day on August 5, according to the red herring
prospectus (RHP). The proposed publicissue of
Pune-based Brainbees Solutions consists of a
freshissue of equity shares valued at¥1,666 crore
and an OFS (offer for sale) component of up to

54.4 million shares by existing shareholders.  PTI

STRONG INSTITUTIONAL
FLOWS LIFT MARKETS IN JULY

Robust capital flows from domestic and foreign portfolio investors
(DIls and FPIs) lifted equity markets in July. Despite the increase in
capital market-related taxes, the benchmark Sensex and the
Nifty rose over3 per cent last month.

Atthe same time, the broader market Nifty Midcap 100 and the
Nifty Smallcap100 indices outper-
formed, gainingL4.5 per centand
5.8 per cent, respectively. FPIs
pumped in close to¥34,000 crore
inJuly, while Dlls invested over
20,000 crore. Export-oriented IT
and pharma were the best-
performingsectors duringthe
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gains on optimism around rural
consumption boost followingthe
Budget. On the other hand, Nifty Metals and banking stocks
underperformed. India's market cap rose by325.5 trillion to 463
($5.5 trillion) in July. ONGC, HDFC Life, and Infosys were the best-
performing Nifty stocks, while Axis Bank, Tata Steel, and Bajaj
Finance were the major laggards. ""Flows are coming in because
money is being made. As long as money is being made, money will
keep coming, and markets will go up. Most investors only
rememberthe recent history. Inthe recent past, wherever the
markets have fallen, it has been a buying opportunity. So, people
lap up shares when the market falls," said Ambareesh Baliga,
independent equity analyst. SUNDAR SETHURAMAN

PERFORMANCE OF KEY INDICES
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BEST AND WORST PERFORMING NIFTY STOCKS
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Data for FPI & DIl up toJuly 30; Compiled by BS Research Bureau

Sources: NSDL, Sebi, exchanges

“‘Businesses are

observes. Edited excerpts:

Has the Budget adequately
addressed the issues of
employment generation, growth,
consumption, and wealth creation?
Budget 2024 robustly addresses
employment generation, growth,
consumption, and wealth creation.
We believe it prioritises long-term
economic stability and inclusive
development, focusing on key areas
like employment, manufacturing,
and infrastructure.

Do you think the government’s
focus will shift more towards
populism as political parties gear
up for state elections in the next few
months?

As state elections approach, there
may be populist measures.
However, the current Budget main-
tains a balance between populism
and pragmatic economic planning.
This balanced approach reflects a
strategy that combines short-term
electoral incentives with long-term
economic objectives.

Has the middle class been dealta
blow with the changes in the tax
treatment of capital gains across
asset classes, especially real estate?
The changes in tax treatment for
capital gains were anticipated.
Buyback and tax-free div-
idends had a gap and an
equalisation was impor-

tant. The rapid increase in
futures and options (F&O)

trading volumes means RASHESH
that the higher securities SHAH

transaction tax on F&O will ~ Chairman,
help protect retail investors  Edelweiss

by safeguarding them from
risks associated with uninformed
trading in this market segment.
While modifications in capital
gains taxation may impact invest-
ment behaviour in the short run,
the markets are resilient, and this
will be absorbed, leading to a return
to balance.

Is the status quo on the capital exp-
enditure (capex) outlay by the gove-
rnmentabit disappointing? What’s
Kkeepingthe private sector at bay?
Some may find the capex allocation
modest considering the broader
economic needs. The private sec-
tor’s hesitance can be attributed to
global economic uncertainties and
cautious investment strategies
amid fluctuating market conditions
and slow consumption.

Current demand is not as robust
as it should be, and there is a lack of
strong future demand expectations.

less willing to
takerisks’

Foreign investors and India Inc often express concerns about regulatory consistency,
infrastructure quality, and ease of doing business in India, says RASHESH SHAH,
chairman of Edelweiss Group, in an email interview with Puneet Wadhwa. Budget
2024 maintained a balance between populism and pragmatic economic planning, he

This conundrum limits confidence

in investing. Businesses are cur-
rently less willing to take risks and
prefer to limit their risk-taking to
equity, avoiding borrowing for
investments.

The government’s continued
emphasis on infrastructure devel-
opment, coupled with incentives for
private investments in sectors like
manufacturing and micro, small
and medium enterprises, may
encourage more robust participa-
tion from the private sector. These
efforts are expected to gradually

build confidence and drive
private sector engagement.

What are the top concerns
of foreign investors and
IndiaInc when you speak
with them?

Foreign investors and India
Inc often express concerns
about regulatory consis-
tency, infrastructure quality, and
ease of doing business in India.
While there is a perception that
India may be losing some manufac-
turing advantage to countries like
Vietnam and Taiwan, the true story
of India is the democratisation of
entrepreneurship and the emer-
gence of numerous start-ups from
not only metro cities but also Tier-
IIT and Tier-1IV cities.

The government’s initiatives to
empower entrepreneurship, invest
in digital and physical infrastruc-
ture, and incentivise manufacturing
through schemes like production-
linked incentives aim to strengthen
India’s competitive edge.

Continued focus on policy
reforms, skill development, and
investment in innovation and tech-
nology will be crucial for maintain-
ing and enhancing India’s position
as a global manufacturing hub.

Group

Stock markets
rise for 4th day

Benchmark BSE Sensex rose by nearly 286
points to close at a record high while Nifty
settled above 24,950 level on Wednesday,
extending their winning run to the fourth
day on gains in metal, power and select auto
shares. The 30-share BSE Sensex settled
higher by 285.94 points or 0.35 per cent at
81,741.34 — its all-time closing high — with
20 of its components advancing and
10 ending lower. The index opened higher
and jumped 372.64 points or 0.45 per cent
to hit an intraday high of 81,828.04. The
NSE Nifty rose 93.85 points or 0.38 per cent
to close at an all-time high of 24,951.15.
During the day, it surged 127.3 points or
0.51 per cent to hit a high 0f24,969.35.  PTI

Tata Motors has entered the
club of the top 10 most valuable
automobile firms globally,
becoming the first domestic
carmaker to achieve this feat.

With a market capitalisation
of $51 billion, the owner of the
luxury Jaguar and Land Rover
(JLR) brand is now more valu-
able than Stellantis, which
owns Peugeot, Citroén and
Chrysler, and even General
Motors, owner of Chevrolet,
GMC and Cadillac and Buick.

Shares of Tata Motors have

rallied nearly S0 per cent so far
this year — most among the
top 10 global automakers. The
sharp rally has helped the Tata
Group’s second-most valuable
firm close the valuation gap
with the likes of Honda Motors,
Volkswagen and BMW.

Last week, Nomura raised
the price target for Tata
Motors from 1,141 to 31,294
with a ‘buy’ rating. The target
price offers a 12 per cent
upside from current levels.

The brokerage said JLR’s

AMONG TOP 10 MOST-VALUED AUTO FIRMS GLOBALLY

Tata Motorsdrivesintoeliteclub

execution can lead to signifi-
cant upsides for the stock.
This coupled with the pro-
posed demerger will unlock
value for the commercial
vehicle business,
added, re-rating the stock to
11 times its enterprise value-
to-Ebitda from 10 times.
Earlier this year, Tata Mot-
ors announced that it would

REVVING UP

Tata Motors market value is now more than Stellantis, GM

Mcap (§ bn) YTD chg (%)

Tesla Inc 711.2 I 104 O
Toyota Motor  309.0 I 53 O
BYD 92.6 N 6.8 O
Ferrari 7400 21.2 O
Mercedes-Benz ~ 71.2 I | -33 O
Porsche 6.2 | -14.9 O
Nomura My 59.5 Il -15.5 O
Volkswagen 58. 10 | 'M -9.4 ()
Honda Motor 6.l 0 %  L0Q
Tata Motors 50.8M | PASSENGERvewa;  48.6 )

Source: Bloomberg

form two separate companies,

with one housing the commer-
cial vehicles business and the
other passenger vehicles busi-

nesses, including JLR. The

in May also obtained share-
holders’ nod on the scheme of

firm arrangement pertaining to the
conversion of A-shares into

ordinary shares. SAMIE MODAK
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DEVANGSHU DATTA

Varun Beverages (VBL) reported
reasonable results and saw the
stock sold down sharply fol-
lowed by a sharp recovery. VBL
reported a revenue growth of 29
per cent year-on-year (Y-o-Y) in
the April-June quarter (Q2) of
CY24, (the company has a
January-December financial
year) while volume growth was
up 28 per cent Y-0-Y.

This was because of domestic
volume growth of 23 per cent
due to higher capacity and the
heat wave. But international vol-
ume was flat with a transition to

Stronggrowth, richvaluations for Varun Beverages

zero-sugar in Zimbabwe respon-
sible for the poor results.
Realisation was flat Y-o-Y at
179 per case.

Guidance is for double-digit
volume growth in the domestic
market going forward, while the
international market (mainly
Zimbabwe) would rebound to
healthy volume growth from
Q3CY24. Cost optimisation and
operating leverage may boost
earnings growth.

Revenue grew 29 per cent Y-
0-Y t0 37,330 crore which was
below expectations. Volume
grew to 402 million cases, up 28
per cent. The Carbonated Soft

Drinks (CSD), juices and water
volumes grew 32 per cent, 39 per
cent and 7 per cent, respectively
to 306 million cases, 32 million
cases, and 63 million cases.

The consolidated Ebitda
margin expanded 70 basis
points (bps) Y-o0-Y to 27.7 per
cent due to better gross margin
(up 220 bps Y-0-Y). This
improvement was driven by
timely procurement and storage
of PET chips, an effort to mini-
mise sugar content, and the
adoption of lighter packaging.
Ebidta per case grew by 3 per
cent Y-0-Y to 349.6.

The Ebitda stood at 32,000

%100 crore.

crore, up 32 per cent Y-0-Y, again
below consensus.

Adjusted PAT grew 26 per
cent Y-0-Y to %1,250 crore but
there was higher depreciation,
up 41 per cent Y-0-Y (due to an
acquisition of BevCo and set-
ting-up of new facilities), and
increased finance costs, up 86
per cent Y-o-Y due to higher
stocking of PET chips.

Net debt as of June 2024
stood at ¥5,880 crore versus
34,730 crore in Dec’23. The
Ebitda and revenues of subsidi-
aries grew 24 per cent and 49
per cent respectively to 3250
crore and 1,530 crore but the
adjusted PAT of subsidiaries
declined 19 per cent Y-0-Y to

VBL management expects

healthy double-digit volume
growth in CY24 led by double-
digit domestic growth and vol-
ume recovery in the interna-
tional market from July-Sep’24.
The company has incurred a
total capex of ¥1,800 crore in
CY24 so far, of which the com-
pany spent 1,200 crore on
assets to be capitalised in CY24
and X600 crore on assets to be
capitalised in CY25. Capex of
%1,000 crore is planned in the
second half of CY24 for assets to
be capitalised in CY25.

VBL has started commercial
production of CSD and water at
a greenfield facility in Congo.
The country offers a big oppor-
tunity as it is a 100 million pop-
ulation region situated on the
Equator with 12 months of heat.

The company can look at
positives like increased penetra-
tion in Africa, higher acceptance
of newly launched products,
continued investment in
capacity and distribution reach,
growing refrigeration capacity
and a scale-up in international
operations.

The stock remains expensive
in terms of valuations but
the strong growth expectations
have led to bullish analyst rec-
ommendations.

According to Bloomberg,

14 of 15 analysts polled post
results are bullish and one has a
hold rating.

Their average one-year target
price is %1,756.60 compared to
Wednesday's closing price of
%1,577.70.
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GADKARI WRITES TO FM

‘Abolish tax on life, health
insurance premiums’

AATHIRAVARIER
Mumbai, 31July

nion Minister of Road
l | Transport and Highways
Nitin Gadkari has
requested Finance Minister
Nirmala Sitharaman to withdraw
the 18 per cent goods and services
tax (GST) on life and medical
insurance premiums.

Gadkari said in his letter that
he is writing to the finance minis-
ter following a memorandum from
the Nagpur Divisional Life
Insurance Corporation Employees
Union.

“The main issue raised by the
Union is related to the withdrawal
of GST on Life and Medical
Insurance Premium. Both life
insurance and medical insurance
premiums attract a GST rate of 18
per cent. Levying GST on life insur-
ance premium amounts to levying
tax on the uncertainties of life,” the
road transport and highways min-
ister has written.

“The Union feels that the per-

“THE18 PER CENT GSTON MEDICAL
INSURANCE PREMIUM IS PROVING
TOBEADETERRENT FORTHE
GROWTH OF THIS SEGMENT OF
BUSINESS"

NITIN GADKARI,Minister of Road
Transportand Highways

son who covers the risk of life's
uncertainties to give some protec-
tion to the family should not be
levied tax on the premium to pur-
chase cover against this risk.

HDFC Life, SBI Life stocks up 3% on
Gadkari's GST removal request

NIKITAVASHISHT
New Delhi, 31July

The shares of life insurance com-
panies rallied on Wednesday after
road transport and highways minis-
ter, Nitin Gadkari, requested finance
minister Nirmala Sitharaman to
abolish the 18 per cent goods and
services tax (GST) on life and medical
insurance premiums.

While analysts laud the proposal
and see it as a sentimentally positive
trigger for related stocks, they sug-
gest investors wait for the finance
ministry’s move on it before taking
an investment decision.

“It is too early to take an invest-
ment call based on the report as it is

just a proposal as of now. The final
decision rests with the GST Council.
If this proposal is considered, I
expect the GST rates on premiums
to be reduced rather than being with-
drawn completely as it would invite
similar requests from other sectors,”
said Deepak Jasani, head of retail
research at HDFC Securities.

From an investment standpoint,
however, Jasani believes investors
may incrementally accumulate life
insurance stocks given the overall
long-term growth prospects of the
sector.

On the bourses, HDFC Life share
price gained 3.12 per cent 719 per
share) intraday, while SBI Life share
price added 2.2 per cent  1,760),

Similarly, the 18 per cent GST on
medical insurance premium is
proving to be a deterrent for the
growth of this segment of business,
which is socially necessary,” he
said.

The insurance industry has
demanded a reduction in the GST
levied on insurance premiums to
enhance the appeal of insurance
products. Since insurance is a
“pull” product rather than a "push"
product, lowering the GST would
help make these products more
attractive to consumers, he said.

Gadkari added the Union also
highlighted issues concerning dif-
ferential treatment to savings by
way of life insurance, re-introduc-
ing the IT deduction for health
insurance premiums and consoli-
dating public and sector general
insurance companies.

The minister’s letter to
Sitharaman comes amid criticism
from several quarters over the first
Budget of the third Narendra
Modi government, presented on
July 23.

ICICI Prudential Life 2 per cent (X739
per share), and Life Insurance
Corporation 0.4 per cent (31,193).

These shares ended up to 2.8 per
cent higher as against NSE Nifty50
index’s 0.38 per cent gain.

Independent market analyst
Ambareesh Baliga said life insurance
stocks seem attractively priced at
current levels and it would be the
right time to buy related stocks as the
proposal, if approved by the GST
Council, may give a leg up to the sec-
tor. “Withdrawal of GST on life and
medical insurance premiums will be
a big boost for the sector as it will
make related insurance products
cheaper and more attractive to cus-
tomers, especially households, lur-
ing them to increase their exposure
to the product. This will also give
insurance companies some cushion
to hike premiums, boosting their
income,” he added.
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KARTHIK JEROME

Customers in India are grad-
ually warming up to pay-as-
you-drive (PAYD) motor insur-
ance plans. According to a
recent study by
Policybazaar.com, more than
one in three of their customers
opt for PAYD plans. Among
those who have already
bought the plans, three out of
four renew them, indicating a
gradual shift in preference
towards personalised cover-
age.

How does it work?

A standard motor insurance
plan has no cap on the number
of kilometres (kms) a customer
can drive. “In a PAYD plan,
customers opt for a predefined
number of kilometres. For
instance, someone with mini-
mal requirements can opt for
2,500 kms, while those with
higher needs can opt for
higher slabs going up to 10,000
kms,” says Nitin Kumar, head-
motor insurance,
Policybazaar.com. If the
kilometres purchased get

By YOUR

MONEY

Try pay-as-you-drive
coverif drivingunder
10K km annually

exhausted, customers can top
up. Players like Go Digit offer
PAYD as an add-on. “The cus-
tomer simply needs to share a
photo of the odometer
reading. If the car, on average,
has been driven less than a
specified number of kilome-
tres (say, 12,000 kms per year),
it automatically becomes eligi-
ble for the PAYD discount,”
says Mayur Kacholiya, product
head-motor, Go Digit General
Insurance.

ESSENTIAL TIPS FOR
PAYD PLAN BUYERS

m Verify ifyour annual
mileage warrants a switch
toa PAYD plan

M Check potential savings
vis-a-vis standard plans,
then compare costs of PAYD
plans from various insurers

B Understand each
insurer's method of
calculating the premium
before purchasing

Low premium for low usage

In a standard motor policy, all
customers pay the same pre-
mium, irrespective of whether
they drive 5,000 or 35,000 kms
in a year. “The PAYD model
adjusts the premium based on
your driving habits. If you
drive less, you pay less,” says
Pooja Yadav, chief product
officer, Zuno General
Insurance.

Kacholiya says many
vehicle owners do not use
their vehicles intensively.

The savings in a PAYD plan
depend on the kilometre slab.
“If the own damage cover plus
add-ons cost 10,000 in a stan-
dard plan, opting for the
lowest 2,500-km band can
save around ¥4,500. For the
5,000-km band, the savings
are around %3,500. The 7,500-
km band offers savings of
around 2,500, and the 10,000-
km band can save you approx-
imately X1,500-2,000,” says
Kumar.

Kacholiya informs that a
customer could get a discount

M Selectan appropriate
kilometre limit based on
past usage

M Top up your kilometre
limit promptly upon
receiving a notification from
the insurer; multiple top-
ups are allowed in ayear
B Note thatinstallinga
telematics device can give
rise to privacy concerns

M Ensure yourvehicle is
compatible with the
required telematics device

of up to 25 per cent on own-
damage premium, with the
exact number depending on
the kilometres driven
annually. “Customers are not
charged for the installation of
telematics devices. PAYD also
promotes better driving habits
through data-driven safety
measures,” says Yadav.

Kumar adds that the
kilometre cap does not apply
to total loss, theft, and third-
party cover. Some players, like
Go Digit, do not charge their
customers an extra premium
even if the annual cap is
exceeded.

Keep an eye on the odometer

PAYD plans are not beneficial
for those with high annual
usage. According to Yadav,
customers with risky driving
habits will also not be eligible
for the PAYD discount.

Customers must keep an
eye on the number of kilome-
tres driven. “After you have
exhausted your limit, insurers
offer a few kilometres as grace.
If you exhaust them and then
meet with an accident, your
claim will not be admissible if
you have not topped up,” says
Kumar.

Isit foryou?

Kumar recommends PAYD
plans for those driving under
10,000 kms annually.
Infrequent drivers, including
college students, older cou-
ples, city residents with good
public transport, households
with multiple vehicles, hybrid
workers, and those living in
smaller towns with few inter-
city trips will also find them
beneficial.

Sebi clarifies on reports mandating T+0 system for all

Capital markets regulator Sebi on
Wednesday clarified on media
reports pertaining to making the
T+0 system mandatory for all.
"This has been erroneously
reported in a section of the press as
Sebi bats for making the T+0 system
mandatory for all,” the regulator
said. In a statement issued, the reg-
ulator clarified that its chief

Madhabi Puri Buch was discussing
the Application Supported by
Blocked Amount (ASBA) facility,
not the T+0 settlement cycle.

The ASBA facility ensures that
the investor's fund gets moved only
when the allotment is completed.

At an NSE event on Tuesday, the
Sebi chairperson released a report
on “Indian Capital Markets:

Transformative Shifts Achieved
through technology and reforms”.

The report referred to potential
annual benefit of 32,800 crore if
ASBA for the secondary market
were to be adopted fully by retail
investors. “In this context, a ques-
tion was posed to the Sebi chairper-
son on the ASBA facility being
optional due to which retail inves-

tors still do not have access to this
facility despite such significant
potential savings.
To this question, the chairperson
replied that, to begin with, perhaps
Sebi might take a proposal to its
board to make it mandatory for the
Qualified Stock Brokers to offer
ASBA as an option to their clients,”
the statement noted. Pl

following resolution:

HIMADRI CREDIT & FINANCE LIMITED

CIN: L65921WB1994PLC062875
Regd. off: 23A, Netaji Subhas Road, 8th Floor, Kolkata - 700 001
E-mail: hefl@himadri.com; Website: www.himadricredit.in Ph. No.: (033) 2230-4363/ 9953
Postal Ballot Notice and E-Voting Information
Notice is hereby given that Himadri Credit & Finance Limited (‘the Company”) is seeking
approval of Members of the Company by way of Postal Ballot through remote e-voting on the

No

sl Description of Resolution

ZEE ENTERTAINMENT ENTERPRISES LIMITED

CIN: L92132MH1982PLC028767

Extraordinary Together

Tel:-91-22-7106 1234 Fax:-91-22-2300 2107 Website: www.zee.com
Financial Results for the quarter ended 30 June 2024

Regd. Office: 18" Floor, ‘A’ Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai- 400013

(% in lakhs)

1 Alteration of the Articles of Association of the Company.

Depository Limited (NSDL): www.evoting.nsdl.com.
Members of the Company are hereby informed that

14/2020 dated April 8, 2020, 17/2020 dated April

shares ofthe Company are listed.

The Postal Ballot Notice ('Notice') is available on the website of the Company at
www.himadricredit.in, the relevant section of the website of CSE at https://www.cse-india.com/
on which the Equity Shares of the Company are listed and on the website of National Securities

applicable provisions, if any, of the Companies Act, 2013, (‘Act’) and Rule 20 and 22 of the
Companies (Management and Administration) Rules, 2014 and the General Circular Nos.

33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23,
2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022 dated December
28, 2022 and 09/2023 dated September 25, 2023 issued by the Ministry of Corporate Affairs
(collectively called 'MCA Circulars'), the Company has sent the postal ballot notice on 31 July
2024, only through electronic mode, to those members whose e-mail addresses are registered
with the Company/Depositories and whose names are recorded in the Register of Members of
the Company or in the Register of Beneficial Owners maintained by the Depositories as on 26
July 2024 (‘Cut-off date'). Accordingly, physical copy of the Notice along with Postal Ballot Form
and pre-paid business reply envelope has not been sent to the Members for this Postal Ballot.
The Company has engaged the services of NSDL to provide remote e-voting facility to its
Members. The remote e-voting period commences on Thursday, August 01, 2024 at 9:00 a.m.
(IST) and shall end on Friday, August 30, 2024 at 5:00 p.m. (IST). The e-voting module shall be
disabled by NSDL thereafter. Voting rights of the Members shall be in proportion to the shares
held by them in the paid-up equity share capital of the Company as on Cut-off date. Once vote on
a resolution is cast, the Member will not be able to change it subsequently. Please note that
communication of assent or dissent of the Members would only take place through the remote e-
voting system. Only those Members whose names are recorded in the Register of Members of
the Company or in the Register of Beneficial Owners maintained by the Depositories as on the
Cut-off date will be entitled to cast their votes by remote e-voting.

The Board of Directors of the Company has appointed Mrs. Bandana Saha, Practising Company
Secretary (ACS 46329, C. P.No. 27041), as the Scrutinizer to scrutinize the postal ballot process
in a fair and transparent manner. The Scrutinizer will submit her report to the Chairman of the
Company, or any other person authorized by him, on or before September 01, 2024. The results
of the voting conducted by Postal Ballot along with the Scrutinizer's Report will be made available
on the website of the Company at www.himadricredit.in and on the website of NSDL at
www.evoting.nsdl.com and website of CSE at https://www.cse-india.com/ where the equity

pursuant to Section 108 and 110 and other

Particulars

Standalone

Consolidated

Quarterended

on on

30/06/2024
Unaudited

Quarterended

30/06/2023
Unaudited

Yearended
on on
31/03/2024 30/06/2024
Audited Unaudited

Quarterended

Quarterended Yearended
on on
30/06/2023 31/03/2024
Unaudited Audited

Total income from operations from continuing operations*

200,065

183,235

807,499

213,053

198,380 863,718

13, 2020, 22/2020 dated June 15, 2020,

Profit for the period/year from continuing operations
(before Tax, Exceptional and/or Extraordinary items)

19,949

8,534

74,434

20,849

7,139 65,945

Profit for the period/year before tax from continuing operations
(after Exceptional and/or Extraordinary items)

16,339

(1,981)

43147

17,989

75 38,109

Profit/(loss) for the period/year before tax from discontinuing operations

(756)

(5,850) (5,911)

Profit/(loss) for the period/year after Tax from continuing operations
(after Exceptional and/or Extraordinary items)

11,252

(1,415)

30,158

12,566

387 19,927

Profit/(loss) for the period/year after tax from discontinuing operations

(756)

(5,729) (5,784)

Profit/(loss) for the period/year (5 + 6)

11,252

(1,415)

30,158

11,810

(5,342) 14,143

Total Comprehensive Income/(loss) for the period/year
[Comprising Profit / (Loss) for the period/year (after tax)
and Other Comprehensive Income (after tax)]

12,158

(2,690)

29,508

12,652

(6,732) 15,004

Equity Share Capital

9,606

9,606

9,606

9,606

9,606 9,606

Other equity (excluding revaluation reserves)

991,021

1,077,684

All the businesses/resolutions as stated in
the Notice calling the postal ballot may be
transacted through voting by electronic
means.

Commences on Thursday, August 01,
2024 at9:00a.m. (IST)

Ends on Friday, August 30, 2024 at 5:00
p.m. (IST).

July 26,2024

By sending a request to NSDL at
evoting@nsdl.co.in

(a)| Statement that the business may be

ransactedby slectronicmeans Earnings per Share (of Rs. 1/- each) (for continuing operations)

Basic (Rs.) (Not Annualised)

Diluted (Rs.) (Not Annualised)

Earnings per Share (of Rs. 1/- each) (for discontinuing operations)

Basic (Rs.) (Not Annualised)

Diluted (Rs.) (Not Annualised)

Earnings per Share (of Rs. 1/- each) (for total operations)

Basic (Rs.) (Not Annualised)

Diluted (Rs.) (Not Annualised)
*Excludes other income

Notes :

1. The above is an extract of the detailed format of Financial Results filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com)
and also on Company's website at www.zee.com.

2. This financial statement has been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act), as applicable and
guidelines issued by the Securities and Exchange Board of India (SEBI). For and on behalf of the Board

3.14
3.14

2.07

(b)| The date and time of Commencement of
remote e-voting
(c) | The date and time of end of remote e-voting

(d) | Cut-off date

(e)| The manner in which persons who have
acquired shares and become members of the
Company after the dispatch of notice may
obtain the login ID and password

(f) Thestatementthat:

a) remote e-voting shall notbe allowed beyond 5:00 p.m. (IST) on August 30, 2024;

b) The members whose email address are not registered with the Depositories/RTA/Company,
to receive postal ballot notice may send their request at hcfl@himadri.com or
skedilip@gmail.com

The Notice of Postal Ballot is available on
the Company's Website:
www.himadricredit.in; and on NSDL's
Website www.evoting.nsdl.com

i) Registrar and Share Transfer Agent

Mr. Dilip Bhattacharya, Director,

M/s S.K. Infosolutions Private Limited
Email id: skcdilip@gmail.com or
contact@skcinfo.com

(9) | Website address of the Company, if any, and
of agency where notice of the meeting is
displayed

E

Name, designation, address, email id and
phone number of the person responsible to
address the grievances connected with
facility for voting by electronic means

Tele-fax no. (033) 2412 0027/0029 Place: Mumbai Punit Goenka

gﬁCompany Secretary and Compliance Date: 31 Jlllv 2024 Managing Director & CEO
icer

Mr. Pintu Singh

Himadri Credit & Finance Ltd

Emailid: hefl@himadri.com
Telephone no. (033) 2230-4363/ 9953

In case of any queries on e-voting facility, members may refer the Frequently Asked Questions
(FAQs) for Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on 022 - 4886 7000 and 022 - 2499 7000 or send a
request to Ms. Pallavi Mhatre, Senior Manager, NSDL at evoting@nsdl.co.in

By order of the Board

For Himadri Credit & Finance Ltd

Sd/-

Pintu Singh

Company Secretary & Compliance Officer

Place: Kolkata
Date: July 31, 2024
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" . . . i . *Aut Corp Goa . .0 *FeddersHolding ....999. emedium Litec: o odrej Agrove! earning acheli Inds Fi or Welding ~ TinnaRub&Inf Resonance S Shah Constru  Group A Kuantum Papers  Arfin India

Nifty next50 742159 45148 74879.1 74,3813 747881 5723 08 gem g;::ggg g;:;g?? gl: J*I:r?(ljl:a";rl:s‘tj Gs *Ajanta :har, 3 DeepakFert . B 993.1 *SecURCredentia .3 Hikal Patel Inte POCL Ent Aeroflex Indust ~ Group X Sujala Tradin':; Shradha Al Tech Afflepl Nucleus So‘}t ISF

Nifty 500 23,4409 23,4959  23,556.0 23459.6 235308  89.9 04  Oil&Gas 32,469.4 32,563.4 0.3 *Balram Chini . *KSE ....... .0 TTK Prestige 983.0 *Wardwizard Food -8 Kalyan Jeweller  Prataap Snacks ~ Group Z Aksharchem  Acemen Super Sales  Simplex Cast  CapriGlobal ~ Ramco Ind Mayur Floor
. Power 8,320.5 8,442.1 1.5  *NTPC.... *Prudent Corpora ...2464.9 *Mangalam Cem .....982.0 Heeralspat.... Pudmjee Paper  RTFL Allcargo Gati ~ Amarjoth Spg  Surbhi Inds SungoldCap  EvereadyInd  SardaEnergy ~ WEP Solutions

India VIX 129 129 134 116 B304 29 g, 28011 28139 01  *HPCL... Vinati Org 22232 *CosmoFirst ........972.1 *NouveauGlobal . Max Health ~ Punjab Chem ~ AUGUST02  Bhagirad Chm  APM Ind SuryaltaSpg  Tradewell Holdi GujAmbExp  Savita Oil Group XT

Nifty CPSE 74908 75142 15473 7437 75119 211 03 Realy 8575.1 8540.2 0.4 * Indicates that the market price f these companes reached two-year highsflows. euland Lab  Rushil Decor  BS 200 Celebrity - Apollo Finv Group X Valiant Comm  JKTyreind  Siyaram Silk  Decillion Fin
BS 200

VWHAT THIS STOCK PAGE CONTAINS AND WHY The third sub-set of The table also contains the  (F&0) section a wide set of an option may be exercised. becomes valueless while compared with the previous XD after the traded quotes SYMBOLS FOR FACE VALUE OF BSE NSE BSE NSE

information is the stock's company's price-earnings data has been provided. An option is “in-the-money"  futures contracts are close, the close price is indicate that the scrip has SCRIPS

BS 200 stocks account for over  paid-up value . Four market capitalisation. The (P/E) multiple. The PIE Open Interest: Ol is the if the market price exceeds compulsorily settled on underlined. A significant gone ex-dividend after that ® 3100 asw Aarti Indsee ABB Indiak

85 per cent of the volume of categories of information are ~ market capitalisation is multiple is arrived at by number of contracts open at the SP (in case of a call option) ~ expiry. On NSE, it is the last change means a 3 per cent date; XB denotes ex-bonus, | 5 £59 * 8 PCLose (742.8) (742.8) (7842.0) (7843.5)

shares, value and trades on provided: First, the basic shown in ¥crore and is arrived ~ dividing the day’s closing end of day in the futures and and the market price is below  Thursday of every month. rise or fall in scrips whose XR ex-rights; X0 ex-indicator 3?5." ;gig ;gzg ;giég ;ﬁgﬁ

the Bombay Stock Exchange information on the day's at by multiplying the closing price by its reported earning options segment. 0l thus SP (in case of a put). Put/call ratio: The ratio of market values are over 10 for other corporate actions H 720 431 Low 737:0 736:9 7800:0 7790:0

and National Stock Exchange.  trading. Information is also prices of shares with equity per share (EPS) for trailing 12 indicates traders’ Otherwise it is "out-of- open interest in put options &  times paid-up value or15 per  like AGM/EGM/ preference 36 Facevalue  Close 749.8 748.9 7891.2 7896.9
For BS 200 stocks, the given on the number of capital. It changes either months. EPS is calculated on expectations. High 0l is money" call options. cent for the rest of the shares.  shares/mergers and others . M of scrips is Shares 69792 1569K 2525 274K

company name is followed by shares traded, and also the because more shares have the basis of consolidated typical when traders see a Expiry date: The date on ABBREVIATIONS: When a The letters H or Lappended  denotes volume of shares in <+ 35 10inall PE 65.0 64.9 1383 1384

¢ ) : 0 ) e ! - A . A ; P ) AR ; - - ) asesifnot  S2WKH/L  770/438  769/438 9200/3848 9150/3850

its BSE group in brackets and price trend with 52-week been issued (or extinguished)  earnings wherever available.  continuing trend. which a derivative expires . significant change occurs in to prices indicate a new high million, Lin lakhs & K'in — eoecfied Mcap 27180 27147 167213 167334

the symbol indicating the highs and lows. or the price has moved. In the futures and options Strike Price: The price at which ~ An unexercised option the day’'s closing value or low in the scrip; the letters ~ '000'. P -

BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE
Abbott India ACC Adani Enters Adani Portss Adani Power Aditya Bir Fa Aditya Birla Alkem Labs Amara Raja Ener¢  Ambuja Cemsk Apollo Hospe Apollo Tyresé Ashok Leyland& Asian Paints& Astralé Atul Au Small Fin Aurob Pharmaé
PCLose (28189.7) (28169.6) (2590.9) (2590.8) (3128.6) (3128.8) (1545.6) (1546.3) (729.2) (729.3) (340.5) (340.5)  PCLose (222.9) (223.0) (5223.4) (5226.4) (1649.2) (1650.0) (674.5) (674.5) (6639.5) (6641.0) (559.2) (559.7)  PClose (253.6) (253.6) (3004.6) (3005.1) (2192.4) (2194.0) (7788.5) (7793.0) (651.7) (651.5) (1398.9) (1399.4)
Open 28100.1  28253.8 2575.2 2590.8 3140.0 3141.0 1557.4 1557.0 7347 7355 342.6 341.1 Open 224.5 223.6 5201.4 5226.4 1659.8 56.0 681.8 6699.9 6664.3 560.2 561.4  Open 254.4 .0 3001.2 .1 2203.4 2210.0 7793.0 7798.6 651.7 653.5 1395.5 1399.5
High 28750.0  28781.9 2610.7 2611.0 3197.0 3197.5 1571.0 1577.9 7489 749.3 348.9 348.9  High 2171 227.6 5340.0 5344.9 1664.4 1664.0 686.5 686.7 6699.9 6686.8 562.1 562.4  High 259.0 259.0 3098.3 3098.0 2207.7 2210.0 8018.4 8023.0 652.4 653.5 1440.9 1440.7
Low 28100.1  28212.0 2571.0 2570.0 3140.0 3135.0 1551.0 1547.0 713.0 712.7 339.8 339.6 Low 222.9 222.7 5201.4 5194.0 1620.2 1620.0 672.2 672.4 6586.2 6584.2 555.0 555.0 Low 253.0 252.9 3001.2 3005.1 2181.0 2180.0 7789.6 7780.1 637.3 637.4 1395.5 1399.5
Close 28353.5  28385.1 2589.6 2590.7 3169.1 3169.4 1569.7 1569.9 734.5 7345 344.1 343.7  Close 226.9 2269 5313.8 5309.5 1625.4 1626.3 679.8 680.0 6624.8 6615.3 555.8 555.7  Close 257.1 257.1 3082.3 3084.5 2190.5 2188.8 7969.7 7968.1 645.8 646.1 1435.9 1434.2
Shares 960 14155 19329 456K 55621 2414K 78606 2622K 535K 12076K 207K 7031K  Shares 208K 8047K 1560 195K 40822 629K 228K 5007K 3069 352K 39021 1230K  Shares 693K 9627K 195K 3550K 3206 503K 2623 147K 74166 3724K 15790 1266K
PE 50.2 50.2 21.8 21.8 1115 1115 418 418 13.6 136 - - PE 82.7 82.7 354 353 34.0 34.0 46.8 46.8 94.3 94.1 20.5 20.5 PE 29.4 29.4 58.2 58.2 106.9 106.8 59.1 59.1 29.1 29.1 265 26.5
52 Wk H/L 29628/21907 29639/22000 2843/1804 2844/1803 3743/2142 3744/2142 1608/752 1621/752 897/260  896/261 349/193  349/193 52 Wk H/L 247/155  247/155 5581/3440 5579/3447 1775/599 1776/599 707/404  707/404 6871/4727 6874/4126 568/366  568/365 52 Wk H/L 259/158  259/158 3422/2671 3423/2670 2454/1739 2454/1740 8018/5183 8023/5175 813/554  813/554 1441/806 1441/806
Mcap 60251 60318 48630 48650 361277 361312 339068 339122 283292 283273 34959 34923 Mcap 59044 59039 63526 63475 29744 29761 167429 167478 95251 95115 35299 35293  Mcap 75495 75492 295654 295860 58835 58790 23463 23458 47990 48012 84129 84027
Axis Bank# Bajaj Auto Bajaj Finsk Bajaj Finsrvé Balkrishna bk Balram Chini¢ Bandhan Bank Bank of Barodask Bata Indiage Berger Paintsé Bharat Dyn<e Bharat Elctné Bharat Forges Bharti Airtels: BHEL; Bioconds Birlasofts Bosch
PCLose (1169.8)  (1170.0) (9568.8) (9564.3) (6829.5) (6823.6) (1644.4) (1642.7) (3260.9) (3260.8) (480.6) (480.4)  PClose (219.8) (219.8) (256.3) (256.3) (1602.9) (1603.9) (551.0) (550.8) (1477.8) (1478.3) (318.0) (318.1)  PClose (1743.4) (1743.8) (1471.1) (1470.3) (317.4) (317.4) (359.4) (359.5) (709.8) (709.5) (34925.6) (34924.6)
Open 1164.5 1157.0 9568.8 .0 6805.7 6827.0 1651.3 1650.9 3261.1 75.2 481.7 480.9  Open 219.5 219.0 256.5 257.4 1585.0 1588.0 556.1 553.7 1483.9 1479.1 320.0 319.9  Open 1743.0 1736.2 14722 77.9 316.5 316.4 359.0 360.6 713.7 709.6 35100.0  34904.1
High 1170.9 1171.0  9680.0 9680.0 6852.0 6855.0 1656.0 1656.3 3352.0 3352.8 494.0 493.9  High 219.8 219.9 257.1 257.4 1606.5 1606.7 558.4 558.5 1485.7 1485.0 320.5 320.6  High 1745.2 1745.0 1504.2 1504.2 319.5 319.5 366.8 366.8 713.7 715.6 35100.0  35029.9
Low 1154.1 1154.0 9568.8 9580.1 6793.8 6793.0 1639.0 1637.7 3261.1 32752 4735 4735  Low 2153 2153 2516 2515 1585.0 1586.4 551.1 551.0 1458.0 1457.6 315.4 3155  Low 1722.7 1722.1 14722 1473.2 312.0 311.9 359.0 360.4 674.0 673.8 344843  34420.5
Close 1166.2 1166.1 9663.4 9664.2 6808.5 6807.0 1653.3 1651.7 3323.0 33233 481.0 480.9  Close 217.9 218.1 253.9 253.7 XD01596.2 1596.3 555.0 554.9 1459.7 1460.1 316.0 316.1  Close 1734.2 1733.5 1492.9 1491.6 315.5 3153 362.4 362.4 675.8 675.7 34970.1 349785
Shares 110K 17347K 8300 315K 32643 890K 68838 1324K 13149 300K 1193K 4076K  Shares 1371K 19665K 780K 17797K 7169 210K 106K 916K 30985 617K 721K 25710K  Shares 81616 621K 153K 5634K  3080K 26845K 49550 2700K 415K 8877K 363 32525
PE 144 144 33.7 33.7 322 322 316 31.6 447 4.7 24 224 PE 13.6 13.7 74 74 189 78.9 63.7 63.7 873 87.4 54.2 542 PE 56.7 56.6 113.8 113.7 - - 425 425 299 29.9 414 41.4
52WKH/L  1340/921 1340/927 10037/454 100394541 8190/6190 8192/6188 1742/1419 1741/1419 3378/2194 3364/2194 494/343  494/344 52WKH/L  263/169  263/169 298/186  300/186 1770/1269 1771/1269 679/440  680/439 1795/451 1795/450 340/124  341/124 52WKH/L  1826/888 1805/887 1539/848 1536/847 335/95 335/95 377/218  377/218 862/418  862/418 36578/17925 36678/17931
Mcap 360467 360436 269781 269805 421443 421350 263982 263719 64234 64239 9701 9699  Mcap 35103 35132 131275 131171 20514 20516 64696 64690 53507 53521 230990 231026  Mcap 80742 80712 849803 849035 109859 109772 43504 43504 18659 18655 103127 103151
BPCL Britanniad Can Fin Homesk Canara Banksk CGCEL* Chambal Fert Chola Invsk Ciplak City Union Bké Coal India Cochin Shipse Coforge Colgated Containr Crps Coromndl Int4 Cummins (1) Dabur Indiad Dalmia Bharatsk
PCLose (348.5) (348.2) (5840.6) (5842.2) (852.4) (851.5) (115.8) (115.8) (445.8) (445.5) (516.3) (516.7)  PCLose (1418.1)  (1417.8) (1529.3) (1528.9) (172.9) (172.9) (519.0) (519.3) (2679.1) (2678.3) (6315.8) (6313.0) PClose (3365.3) (3366.6) (1048.3) (1048.7) (1660.4) (1660.3) (3808.1) (3807.4) (633.5) (633.9) (1851.3) (1851.8)
Open 354.8 352.0 5949.9 5897.0 852.9 855.4 116.0 116.0 449.9 449.2 521.8 520.5 Open 1418.5 1416.8 1530.0 1530.1 172.2 172.5 5243 523.5 2685.0 2680.0 6311.0 6299.9  Open 3398.8 3385.0 1059.0 1059.2 1670.7 1666.1 08.2 .8 6353 637.0 1860.0 1868.5
High 354.8 354.1 5949.9 5897.0 856.4 857.4 116.2 116.2 456.5 456.5 526.8 526.6  High 1440.7 1440.9 1548.5 1548.6 173.3 173.4 525.4 525.4  2697.7 2702.2 6371.5 6375.0  High 3419.6 3420.0 1059.0 1059.2 16823 1682.1 3866.0 3868.0 640.4 640.8 1868.0 1869.0
Low 346.3 346.2 5774.0 5770.2 846.0 845.2 1143 114.3 439.4 439.6 516.7 517.0  Low 1410.8 1409.9 1523.8 1523.6 170.8 170.6 510.4 510.5 2606.0 2605.6 6270.0 6268.7 Low 3383.3 3370.7 1037.3 1038.0 1649.0 1649.1 3801.8 3802.3 630.3 630.0 1841.8 1841.5
Close 350.0 350.1 5785.7 5784.5 848.9 848.7 114.7 114.7 4511 451.4 5183 518.0  Close 1416.1 1416.6 1543.9 15443 1722 172.3 522.2 522.2 2619.8 26202 6304.7 6305.5 Close 3410.0 3412.1 1040.0 1040.5 1663.4 1662.0 3852.7 3852.4 635.4 635.7 1849.9 1850.6
Shares 862K 17224K 3539 272K 16231 164K 1633K 16689K 306K 9064K 131K 4520K  Shares 21515 1185K 65637 1645K 451K 3614K 243K 11973K 115K 1021K 6790 206K  Shares 8695 676K 27152 1158K 13929 268K 15039 387K 32151 2770K 2901 370K
PE 79 7.9 65.1 65.1 14.7 147 7.0 70 622 62.3 15.6 15.6 PE 327 327 29.0 29.0 12.1 12.1 9.9 9.9 84.8 84.8 54.2 542 PE 65.6 65.6 51.5 515 29.8 29.8 64.3 64.3 61.1 61.1 42.0 42.0
52 Wk H/L 359/166  359/166 6008/4350 6005/4348 937/680  938/680 129/64 129/64 460/262  461/261 575/250  574/250 52 Wk H/L 1477/997 1477/997 1599/1132 1600/1132 175/120  175/120 527/226  527/227 2977/317 2979/316 6840/4291 6847/4287 52 Wk H/L 3426/1909 3425/1909 1194/647 1180/646 1690/1017 1694/1017 4170/1590 4172/1653 662/489  662/489 2429/1664 2431/1651
Mcap 151826 151870 139376 139347 11302 11300 104040 104049 29019 29039 20766 20754 Mcap 118988 119030 124674 124710 12755 12760 321787 321818 68922 68931 42046 42051  Mcap 92751 92809 63367 63395 48987 48946 106795 106787 112603 112665 34695 34707
Deepak Nitrtk Divis Labsk Dixon Techxk DLF Dr Lal PathLabs Dr Reddys<» Eicher Motoré Escorts Kub Exide Indé Federal Bank GAIL Garden Reach Sh Glenmarké GMR Airportsé GNFC Godrej Consé Godrej Prpty<e Granulesé
PCLose (3077.9)  (3077.6) (4910.6) (4912.4) (11966.7) (11977.3) (879.8) (879.9) (3081.9) (3091.6) (6802.9) (6804.1) PClose (4949.1)  (4951.9) (4156.4) (4156.9) (532.0) (531.7) (201.8) (201.8) (233.6) (233.8) (2438.1) (2439.5)  PCLose (1432.7)  (1432.7) (100.0) (100.0) (713.2) (713.0) (1440.2) (1439.8) (3180.8) (3181.1) (587.8) (589.0)
Open 3070.1 3078.0 4889.8 4904.4 12600.7  12601.1 883.7 882.6 3083.0 3070.0 6808.0 6803.9 Open 4985.0 4951.9 4184.0 4145.0 541.8 537.7 202.7 202.0 2423 241.0 2486.9 2488.0  Open 1430.4 14345 102.2 102.5 715.0 7154 1446.2 1448.0 3214.4 3205.0 596.8 596.0
High 3114.6 3116.0 4944.2 4943.8 12699.9  12690.0 891.7 891.6 3150.0 3150.0 6825.2 6829.5  High 4992.0 4992.8 4190.0 4190.1 541.8 537.7 202.7 202.2 246.4 246.3 2512.0 2510.5  High 1473.8 1474.0 103.7 103.8 725.7 725.8 1451.0 1452.5 3299.8 3298.5 633.0 632.7
Low 3048.8 3051.0 4801.0 4800.2 12060.9  12060.1 870.5 870.4 3081.5 3070.0 6736.6 6735.0 Low 4940.5 4940.0 4124.1 4117.6 520.6 520.5 197.8 197.8 2385 2385 2385.6 2384.1  Low 1430.4 14345 101.4 101.5 709.6 710.0 1434.1 1433.7 3123.0 3122.6 593.1 590.3
Close 3091.0 3092.3 4922.5 49232 12099.2  12106.5 XD889.0 889.2  3090.0 3090.6 6749.0 6750.5  Close 4968.6 4962.7 4175.8 41734 523.3 5233 201.4 201.4 241.1 241.0 2406.7 2405.6  Close 1468.3 1468.8 101.7 101.7 712.9 713.1 1441.0 1440.8  3220.1 3219.6 630.4 630.1
Shares 22704 225K 6060 1167K 56503 1806K 108K 4091K 3018 237K 4792 346K  Shares 21803 567K 3046 302K 572K 6872K 278K 17531K  3628K 87632K 53214 1348K  Shares 21685 744K 4519K 47293K 156K 2133K 13569 708K 50189 3507K 331K 14178K
PE 97.3 97.3 829 829 167.4 167.5 71.3 773 721 72.1 202 20.2 PE 34.0 34.0 445 44.5 40.8 408 127 12.7 15.6 15.6 - - PE - - - - 216 21.6 - - 1235 123.4 31.1 31.0
52 Wk H/L 3117/1925 3122/1922 4948/3300 4951/3295 12877/4082  12879/4065 967/462  968/463 3150/1943 3150/1944 7030/5212 6966/5206 52 Wk H/L 5058/3272  5059/3275 4410/2473 4410/2470 620/242  620/242 205/131  205/131 246/112  246/112 2835/575 2834/577 52 Wk H/L 1474/702 1474/722  104/50 104/50 815/532  815/532 1525/960 1525/960 3400/1496 3403/1495 633/288  633/288
Mcap 42161 42179 130666 130686 72414 72457 220054 220091 25795 25800 112586 112612 Mcap 136138 135978 46142 46116 44481 44481 49296 49305 158493 158440 27568 27556  Mcap 41434 41448 72692 72721 10475 10478 147380 147360 89537 89523 15280 15274
Grasim Indv Gujarat Gask HAL<: Havells 1& HCL Technok HDFC AMCH+ HDFC Banké HDFC Std Life Hero MotoCorps Hind Copper<s Hindalcoé HPCL HUDCO HUL ICICI Banksk ICICI Lombard ICICI Prud Life IDFC
PCLose (2791.0)  (2790.9) (676.8) (677.3) (4954.0) (4953.6) (1815.8) (1815.8) (1630.6) (1630.3) (4104.5) (4105.7) PClose (1615.3)  (1615.6) (696.0) (697.2) (5446.9) (5444.3) (318.1) (318.3) (660.5) (660.5) (395.8) (395.8)  PClose (315.3) (315.3) (2690.8) (2691.4) (1210.4) (1209.4) (1970.2) (1967.6) (723.3) (723.8) (112.7) (112.8)
Open 2790.7 2790.9 684.9 680.7 4950.0 4953.7 1837.9 1823.0 1625.0 1621.0 4100.2 4105.7 Open 1619.0 1614.0 695.3 697.2 5425.2 5452.9 319.8 319.2 667.8 667.0 399.1 399.8  Open 317.5 316.9 2692.2 2705.0 1219.9 1219.0 1972.0 1960.0 729.8 723.9 1132 113.4
High 2798.0 2798.8 686.5 686.9 4988.6 4987.9 1857.4 1857.6 1644.4 1645.0 4158.4 4159.8  High 1627.5 1627.9 719.0 719.0 5535.0 5536.2 3253 3254 6744 674.0 406.7 406.6  High 317.5 317.1 2708.0 2709.7 1224.0 1224.7 2021.0 2020.0 740.2 739.6 113.2 113.4
Low 2763.3 2761.6 674.5 674.1 4910.8 4912.0 1820.3 1819.1 1619.0 1619.2  4100.2 4100.0 Low 1609.5 1609.2 693.5 693.1 5405.2 5405.2 319.2 319.2 664.5 664.3 391.1 391.1  Low 3115 311.5 2676.0 2675.1 1211.4 1211.0 1959.0 1959.5 720.8 719.6 1122 112.0
Close 2771.8 2776.8 678.6 678.9 4922.5 4922.9 1850.5 1849.9 1642.0 1642.6 4114.6 41143  Close 1617.1 1615.8 715.6 715.5 5493.5 5488.5 321.9 321.6 668.5 669.6 392.6 392.3  Close 312.2 312.3 2706.1 2705.7 1214.8 12149 2012.6 2007.8 737.0 736.0 1129 112.7
Shares 10053 662K 45743 1328K 103K 1299K 8974 832K 55712 1985K 6802 619K  Shares 158K 18910K 209K 6683K 10991 870K 160K 3815K 318K 8552K 997K 17128K  Shares 902K 6477K 44925 1751K 359K 22298K 12396 956K 34800 972K 119K 5103K
PE 193.5 193.4 409 40.9 43.3 43.3 83.0 83.0 211 271 - - PE 18.9 189 944 94.4 21.7 27.7 1054 105.3 40.6 40.7 9.4 9.4 PE 295 29.5 62.5 62.4 20.2 20.2 471 47.0 122.0 121.9 706.7 705.3
52 Wk H/L 2875/1752  2818/1751 687/397  687/397 5675/1768 5675/1768 1987/1233 1985/1233 1697/1112 1697/1112 4295/2372 4296/2372 52 Wk H/L 1792/1363  1794/1364 719/511  719/511 5894/2689 5895/2890 416/136  416/135 715/438  715/438 407/160  407/159 52 Wk H/L 354/61 354/61 2812/2170 2811/2172 1258/899 1258/899 2021/1266 2020/1266 740/464  740/463 134/105  137/105
Mcap 182915 182849 46711 46735 329204 329230 116005 115967 445568 445744 87879 87872 Mcap 1230268 1229279 153924 153903 109842 109742 31124 31099 150225 150473 83538 83464  Mcap 62489 62509 635814 635720 855013 855083 99310 99073 106264 106120 18064 18027
IDFC First Bank IEX& India Cement IndiaMART Int Indian Hotel& Indraprst Gssk Indus Towers Indusind Bank Info Edge Infosys<e InterGlobe Avia loc Ipca Labsé IRB Infrad IRCTCH IREDA IRFC ITC4
PCLose (76.1) (76.0) (188.9) (188.9) (369.0) (369.1) (3146.6) (3152.4) (646.3) (646.2) (553.2) (553.5)  PClose (441.0) (446.8) (1429.8) (1429.7) (7003.0) (7009.8) (1877.0) (1877.2) (4471.9) (4474.0) (183.0) (182.9)  PClose (1290.6) (1291.2) (66.7) (66.7) (989.4) (989.6) (263.8) (263.9) (195.4) (195.5) (490.0) (489.9)
Open 76.4 76.3 189.7 188.9 369.9 369.1 3160.0 3150.0 647.0 646.2 559.9 555.0  Open 448.8 448.0 14379 1435.0  7090.0 7029.0 1874.4 1877.0 4469.0 4474.0 183.1 183.5 Open 1310.0 1297.9 67.0 66.9 989.4 990.0 265.1 265.2 196.0 195.8 494.8 492.5
High 76.4 76.3 1943 194.3 370.3 370.3 3160.0 3150.0 647.0 647.4  559.9 559.4  High 448.8 449.7 14379 1435.0 7103.2 7107.6 1884.0 1885.2 4512.0 4512.0 184.8 184.9  High 1323.1 1322.9 671.0 67.0 993.7 994.4 268.8 268.7 196.4 196.4 498.0 498.0
Low 755 75.5 189.2 188.9 363.3 363.5 2884.5 2882.3 639.2 639.1 547.1 547.2  Low 430.5 4304 1414.4 1414.1 7015.0 7006.1 1865.5 1865.1 44522 4450.6 180.1 180.1  Low 1291.4 1292.1 66.1 66.1 9853 985.5 262.1 262.1 1933 193.2 490.4 490.5
Close 76.0 76.0 192.1 192.1 364.1 364.3 2946.4 2944.9 642.0 642.1 548.0 548.0  Close 432.9 433.2 1428.2 1427.8 7036.6 7027.3 1868.1 1868.3 4471.9 44722 181.6 181.7  Close 1307.4 1308.0 66.4 66.4 987.5 987.7 262.6 262.6 193.7 193.7 495.1 495.4
Shares 2446K 32431K  1735K 16154K 142K 3599K 48091 1474K 80186 1875K 38227 1156K  Shares 851K 23215K 129K 3926K 1006 246K 50275 5004K 12379 778K 3318K 32727K  Shares 19180 336K 2386K 16805K 40317 995K 1128K 12880K 2120K 27603K 777K 11538K
PE 19.8 .8 47.5 475 - - - - 7L 71.1 224 224 PE g 17.6 12.4 12.4 109. 09.1 29. 29.1 22. 2.1 9.0 9.0 PE 62.5 62.6 66.2 66.2 - - - - - - 303 30.3
52 Wk H/L 101/71 101/71 194/121  194/121 386/173  385/173 3293/2229 3292/2230 663/371  663/372 560/376  559/376 52 WK H/L 453/157  453/157 1694/1355 1695/1354 7262/3973 7261/3972 1903/1348 1903/1348 4610/2335 4610/2333 197/86 197/86 52 Wk H/L 1374/849 1375/847 78/25 78/25 1148/630 1139/631 310/50 310/50 229/39 229/39 511/399  511/399
Mcap 56818 56825 17130 17130 11282 11288 17673 17663 91375 91389 38360 38360 Mcap 116650 116731 111213 111186 91040 90919 775618 775701 172689 172703 256442 256541  Mcap 33167 33183 40081 40087 79000 79012 70567 70589 253137 253072 618610 618984
Jindal Steelé Jio Financial JK Cement JSW Steeld Jubilant Fd4 Kotak Mah Banks= L&TH L&T Finan L&T Tech Serk Laurus Labs LIC Hsg Finsk LIC India Liquid Sach LTIMindé Lupinsk M & M Fimk Mah & Mahes Maha Gas
PCLose (976.9) (976.5) (329.4) (329.4) (4518.3) (4506.6) (902.1) (902.1) (580.0) (580.0) (1790.3) (1786.1) PClose (3785.1)  (3784.6) (179.9) (180.0) (5198.9) (5199.3) (458.4) (458.8) (773.8) (774.0) (1187.7) (1188.1) PClose (1000.0)  (1000.0) (5678.7) (5672.5) (1862.0) (1862.5) (304.1) (304.0) (2921.4) (2922.1) (1891.4) (1891.7)
Open 987.1 990.0 329.4 329.4 45183 4525.0 907.6 909.0 584.6 580.0 1799.2 1793.0  Open 3784.2 3777.1 181.8 180.5 5178.0 5199.3 460.0 458.6 1780.2 776.0 1187.7 1188.1  Open 1000.0 1000.0 5672.5 5665.0 1878.9 1862.5 305.5 304.7 2943.8 2937.0 1892.2 1897.0
High 991.5 992.0 331.2 331.3 4568.8 4590.0 936.2 936.4 604.0 604.5 1815.0 1816.0  High 3819.9 3822.0 181.8 181.5 52347 52345 468.0 467.9 1780.2 777.0 1193.7 1193.5  High 1000.0 1000.0 5707.0 5709.4 1924.9 1925.7 306.0 306.0 2979.9 2979.6 1910.1 1912.2
Low 980.1 980.2 3275 327.5 44013 4400.0 902.6 902.7 581.0 580.0 1773.2 1773.2  Low 3763.6 3763.1 179.6 179.5 5178.0 5162.7 458.1 457.4 765.0 765.2  1169.0 1168.9  Low 1000.0 1000.0 5638.0 5636.5 1862.5 1862.5 302.1 302.1 2873.9 2873.0 1855.0 1852.0
Close 988.8 988.3 328.6 3285 4417.0 4417.0 927.8 9283 598.6 598.8 1806.7 1807.9  Close 3812.6 3815.0 180.0 179.9 5215.1 5216.0 463.5 463.9 767.2 767.3 1175.5 1176.1  Close 1000.0 1000.0 5653.9 5658.2 1912.6 1911.9 302.8 303.3 2907.2 2907.8 1868.1 1869.6
Shares 51304 985K 1315K 12402K 8167 127K 86007 2716K 174K 3185K 106K 5806K  Shares 171K 2704K 92327 2073K 2450 165K 47429 1367K 28496 3049K 88916 3126K  Shares 225K 3254K 13623 411K 42902 2476K 109K 1090K 109K 4239K 11835 468K
PE 18.0 18.0 - - 376 37.6 310 31.0 168.9 168.9 16. 6.7 PE .. 39.3 18.1 18.1 423 42.3 168.6 168.8 8.9 89 - - NPE - - 36. 36.7 45.6 455 19.5 19.5 33.7 33.7 153 153
52 Wk H/L 1097/582 1097/582 395/205  395/203 4598/3000 4600/3030 959/723  959/723 604/421  604/421 1926/1544 1927/1544 52 Wk H/L 3949/2587  3920/2586 194/117  194/117 5885/4040 5873/4038 485/350  484/349 827/391  827/390 1199/598 1197/597 52 WK H/L 1005/995 1030/970 6443/4518 6442/4514 1925/975 1926/975 316/244  316/237 3014/1419 3014/1416 1910/971 1912/971
Mcap 100862 100811 208769 208705 34130 34130 226881 227004 39499 39512 359155 359403 Mcap 524168 524505 44868 44841 55202 55211 24990 25011 42197 42203 743472 743883 Mcap - - 167467 167594 87205 87171 37408 37470 361516 361591 18453 18467
Manapp Financex  Marico Maruti Suzukide Max Fin Srese Mazagon Dock MCX Metropolis Healk Mphasis MRF Muthoot Finance Nat Alume Navin Fluok Nestle India® NHPC NMDC4 NTPC Oberoi Relty ONGC<
PCLose (213.9) (213.9) (681.0) (681.0) (12874.5) (12873.7) (1088.3) (1087.7) (5368.5) (5369.0) (4203.8) (4202.1) PClose (2098.3)  (2100.1) (2913.1) (2915.1) (13986L.7) (1399385) (1807.3) (1808.4) (191.4) (191.4) (3775.2) (3771.1) PCLose (2456.5)  (2457.6) (105.4) (105.5) (243.2) (243.0) (406.9) (407.0) (1827.3) (1827.1) (331.8) (331.9)
Open 214.9 214.0 683.0 681.8 12985.0  12980.0 1085.1 1087.7 5384.8 5373.2 4224.9 4203.1  Open 2101.0 2101.0 2910.0 2902.0 139861.7 139950.0 1830.0 1808.4 191.6 191.8 3739.1 3760.0  Open 2470.0 2470.0 105.7 1055 243.5 2445 413.7 409.5 1843.0 1841.9 333.0 332.1
High 215.0 215.0 683.6 683.9 13390.0  13375.0 1119.0 1119.4 5384.8 5378.7 4345.0 4346.9  High 2139.7 2139.7 2949.6 2949.9 142529.3 142497.9 1845.0 1847.2 194.8 195.0 3820.0 3821.0  High 2476.8 2477.0 106.0 106.0 245.7 2459 4174 417.4 1879.0 1879.0 337.5 337.5
Low 212.5 212.5 670.8 670.8 12898.5  12895.2 1083.6 1083.4 5234.0 5233.7 4125.1 4125.0 Low 2101.0 2101.0 2879.5 2876.3 139861.7 139950.0 1797.9 1796.8 190.4 190.2 3626.6 3627.0 Low 2451.1 2452.0 104.8 104.8 241.0 240.9 409.2 408.6 1830.1 1830.6 329.9 329.8
Close 214.0 214.0 674.0 674.1 13168.0 131158 1114.3 1112.0 5243.9 52435 4289.0 4289.7  Close 2115.5 21189 2891.3 2892.5 142313.0 142249.1 1837.8 1838.1 194.2 1942 3802.4 3801.0  Close 2456.2 2456.4 105.1 105.0 241.6 241.6 416.1 416.0 1862.2 1862.4 3343 334.2
Shares 92827 2379K 46370 1712K 50343 836K 10133 381K 38495 978K 65709 1357K  Shares 2068 134K 18611 658K 321 11737 3104 425K 510K 9376K 65948 983K  Shares 26228 822K 1135K 26016K 253K 6567K 775K 29728K 28624 1210K 1331K 21393K
PE 83 8.3 589 589 31. 2 - - - - 201 01.8 PE - - 35.0 35.0 29.6 29.6 18.2 18.2 173 17.3 849 848 PE 73. 3.0 28.2 282 126 12.6 21.8 21.8 455 45.5 10. X
52 Wk H/L 230/125  230/125 691/487  691/486 13390/9257  13375/9254 1140/754 1133/763 5860/1714 5860/1714 4345/1539 4347/1538 52 Wk H/L 2163/1296  2150/1296 3079/2068 3081/2069  151283/126601 151445/126226 1885/1170 1886/1182 210/86 209/86 4725/2876 4724/2876 52 Wk H/L 2771/2145  2769/264 118/48 118/48 286/111  286/111 417/212  417/212 1952/1048 1953/1051 340/172  340/172
Mcap 18114 18114 87256 87269 414000 412361 38454 38375 105763 105756 21874 21877  Mcap 10842 10859 54672 54694 60341 60314 73780 73792 35658 35671 18860 18853 Mcap 236822 236841 105523 105513 70789 70806 403430 403381 67710 67717 420559 420433
Oracle Fings Page Inds Persistent S¢ Petronet LNG Pl Indsé Pidilite Ind& Piramal Entpr PNBxk Polycab India Power Fin Power Grid PVR Inox Rail Vikas Niga Ramco Cements# RBL Bank REC Reliance Ind SAIL
PCLose (11101.3) (11104.8) (42501.9) (42507.4) (4779.9) (4776.6) (363.1) (363.0) (4385.8) (4384.9) (3155.8) (3156.0) PClose (1026.8)  (1026.1) (125.5) (125.5) (6676.4) (6681.8) (555.0) (554.7) (349.6) (349.8) (1517.4) (1518.8) PCLose (614.0) (614.5) (823.1) (823.7) (231.1) (237.1) (642.2) (642.2) (3025.6) (3026.3) (148.1) (148.1)
Open 11299.9  11112.0 42600.0  42450.1 4800.1 4822.2 365.2 364.9 4380.2 4384.8 3168.0 3160.0 Open 1027.0 1028.0 126.4 126.0 6676.4 6681.8 555.1 555.3 349.6 348.3 1519.0 1516.0  Open 614.3 614.0 827.4 825.0 237.4 237.5 643.0 642.0 3014.0 3008.0 148.7 149.5
High 11299.9  11202.1 42850.0  42865.2 4962.0 4964.8 373.0 3732 4465.0 4467.1 3214.7 3214.9  High 1044.6 1045.0 126.4 126.0 6882.0 6882.0 558.5 558.7 3505 350.7 15353 1536.8  High 616.0 615.7 833.8 834.0 2383 2382 6483 648.3 3021.0 3020.9 153.9 154.0
Low 10958.7  10942.0 42200.0  42222.0 4796.5 4790.0 364.4 364.1 4352.0 4352.9 3156.9 3156.0 Low 1019.7 1020.1 122.8 122.7 6676.4 6681.8 550.8 551.0 342.7 342.6 14974 1497.2  Low 597.8 598.0 823.0 822.8 234.0 234.1 640.6 640.6 3003.1 3002.3 147.7 147.7
Close 11046.5 110449 X042382.3 42396.8 4831.0 4832.3 368.5 368.5 4429.1 4430.8 3186.7 3186.4  Close 1041.5 1041.5 124.0 124.0 6860.2 6858.2 556.6 556.8 348.6 348.2  1500.0 1500.3  Close 601.5 601.5 826.2 826.1 235.1 2352 643.9 644.3 3010.3 30109 152.9 153.0
Shares 2462 221K 242 18411 30886 731K 164K 5300K 20635 359K 3763 307K Shares 62247 1144K 800K 47961K 12528 807K 398K 6337K 228K 17977K 8135 342K  Shares 646K 11846K 16115 669K 289K 8442K 314K 6874K 62664 5029K 3114K 35736K
PE 41.0 41.0 83.0 3.1 63.6 63.6 14.2 142 388 388 93.7 93.7 PE - - 133 133 - - 128 128 211 211 - - PE - - 555 55.5 114 114 117 11.7 296 29.6 23.1 23.1
52 Wk H/L 11444/3798  11444/3795  42850/33100 42685/33070 4962/2319 4965/2317 378/192  378/192 4465/3060 4467/3220 3245/2293 3243/2293 52 Wk H/L 1140/737 1140/737 143/59 143/59 7330/3812 7331/3801 580/200  580/200 357/180  357/180 1880/1204 1875/1204 52 Wk H/L 647/122  647/122 1058/700 1058/700 301/209  301/209 654/192  654/191 3218/2221 3218/2220 176/82 175/82
Mcap 95795 95781 47256 47272 74426 74446 55268 55275 67189 67214 162076 162060  Mcap 23486 23486 136481 136481 103149 103120 183684 183750 324219 323847 14721 14723 Mcap 125404 125414 19522 19520 14254 14263 169553 169645 2036678 2037084 63156 63214
Samvardhana Moté  SBl4 SBI Card & Pay SBI Life Ins Shree Cement Shriram TrFn Siemensk SRF Sun Pharma4 Sun TV Nete Syngene Intl Tata Chem Tata Comm Tata Consumer P4  Tata Motorssk Tata Power4 Tata Steelé TCS
PCLose (194.1) (194.1) (873.0) (872.8) (719.8) (719.0) (1724.3) (1721.1) (27296.8) (27314.3) (2916.6) (2912.1) PClose (7018.0)  (7021.1) (2551.1) (2552.4) (1701.7) (1701.6) (879.5) (879.3) (794.0) (793.7) (1110.8) (1111.5) PCLose (1907.3)  (1907.5) (1193.8) (1194.9) (1162.3) (1161.8) (444.0) (444.1) (164.1) (164.1) (4364.3) (4365.4)
Open 196.8 196.0 874.7 873.9 720.2 7225 1723.9 1721.1 27450.0  27360.5 2949.9 2933.9 Open 7050.0 7075.0 2558.0 2560.0 1709.5 1702.1 885.0 879.4 794.1 795.5 1120.9 1121.0  Open 1915.8 1910.0 1194.8 1193.0 1168.8 1164.0 445.8 446.4 166.6 166.3 4364.0 4350.0
High 198.1 198.1 874.8 875.0 727.5 727.8 1760.0 1760.0 27800.8  27813.4 2949.9 2947.1  High 7179.6 7180.0 2658.0 2659.0 1730.5 1731.0 9043 905.5 812.8 815.0 11289 1129.0  High 2004.7 2004.5 1194.8 1193.0 1168.8 1167.9 455.0 455.0 166.6 166.5 4414.4 4414.0
Low 194.2 194.2 861.7 868.0 719.5 719.1 17202 1720.0 27367.6  27312.3 2915.1 29161  Low 6928.2 6920.0 2558.0 2557.3 1695.4 1695.2 875.8 875.8 172.0 795.5 1106.2 1106.1  Low 1910.1 1910.0 1166.3 1167.0 11458 1145.3 4455 445.0 163.5 163.6 43483 4345.0
Close 196.5 196.6 872.8 872.4 126.6 7269 1753.5 1753.7 277589  27740.5 2932.2 2932.0  Close 7129.6 71329 XD2644.7 2644.9 1717.9 1719.4 901.1 901.2 806.0 807.8 1119.0 1119.7  Close 1990.4 1990.8 1188.6 1189.0 1156.4 1156.7 453.7 453.6 165.4 165.3 4384.7 4385.4
Shares 620K 10681K 320K 11637K 127K 1612K 21393 1082K 234 51103 17777 931K  Shares 5149 466K 42653 1734K 42754 1595K 39406 1483K 32464 842K 54477 1378K  Shares 47616 2224K 71847 2994K 832K 10861K 1100K 21228K 1756K 52770K 49127 2330K
PE 49.0 49.0 11.6 11.6 - - 864 86.4 40.6 405 147 147 PE - - 62.3 62.3 43.0 431 189 18.9 69.8 69.9 106.4 106.4 PE 87.0 87.0 104.6 104.7 12.2 12.2 392 39.2 - - 338 33.8
52 Wk H/L 209/87 209/87 912/543  912/543 893/649  893/648 1777/1251 1778/1252 30710/23432 30738/23451 3059/1759 3059/1760 52 Wk H/L 7974/3248  7969/3246 2697/2081 2694/2082 1731/1069 1731/1068 904/518  905/519 860/608  860/608 1350/933 1349/933 52 WK H/L 2085/1543  2085/1543 1254/817 1253/818 1179/594 1179/593 464/228  464/228 185/114  185/115 4431/3313 4431/3311
Mcap 133156 133204 778894 778582 69103 69127 175627 175642 100154 100088 110228 110221  Mcap 253885 254003 78393 78400 412164 412524 35509 35514 32443 32517 28506 28524 Mcap 56726 56736 117607 117647 384371 384470 144955 144939 206415 206390 1586410 1586664
Tech Mahindrass Titagarha Titan Company 4 Torrent Pharee Trenté TVS Motoré UltraTech United Brewé United Spirt UPL& Vedantad Vodafone Idea oltasé Wiprok YES Banksk Zee Enteré Zomatoé Zydus Lifesciend
PCLose (1539.1)  (1538.1) (1682.1) (1683.7) (3468.2) (3468.3) (3111.1) (3111.1) (5621.0) (5620.5) (2495.9) (2496.7) PClose (11811.3) (11806.5) (2014.9) (2015.8) (1410.0) (1409.3) (564.2) (564.9) (447.0) (447.2) (16.2) (16.2)  PClose (1539.4)  (1539.7) (521.5) (521.5) (25.7) (25.7) (145.1) (145.2) (221.2) (227.1) (1218.7) (1219.4)
Open 1530.2 1538.0 1578.0 1532.4 3498.7 3479.1 3145.3 3127.4 5638.8 5625.1 2507.9 2492.1 Open 11849.0  11819.0 2033.5 2028.5 1410.2 1413.9 568.3 569.9 453.5 453.0 16.3 16.3  Open 1549.8 1542.0 523.2 521.8 25.9 259 1459 1455 228.9 227.6 1230.5 1225.0
High 1561.7 1561.8 1652.0 1653.4 3498.7 3499.9 3210.3 3210.9 5916.6 5919.3 2555.6 2557.1  High 11912.9  11915.0 2033.5 2028.5 1424.3 1424.5 573.8 573.7 453.6 454.4 16.5 16.5 High 1552.6 1552.3 525.0 5249 212 27.2 153.5 153.5 230.1 230.1 1250.8 1250.7
Low 1530.2 1535.0 1549.0 1532.4  3449.0 3446.6 3120.6 3122.2 5632.0 5625.1 2499.9 2492.1  Low 11747.6  11750.4 1995.1 1995.1 1406.1 1406.3 567.0 565.1 445.7 4455 16.2 16.2  Low 1533.5 1533.1 519.5 519.5 25.9 259 1454 145.4 226.0 226.1 1227.3 1225.0
Close 1553.9 1554.4  1629.7 1629.9 3457.9 3459.0 3172.8 3171.8 58355 5839.0 2530.2 2531.0  Close 11882.8  11887.2 2013.7 2015.0 1412.9 14133 572.2 572.1 451.0 4508 16.3 163  Close 1536.9 1537.6 522.1 522.0 26.5 26.5 148.9 148.7 229.5 2295 1246.7 12472
Shares 68079 2399K 127K 2800K 20345 1362K 11203 641K 67100 1672K 252K 1913K  Shares 8087 323K 5570 453K 15504 940K 41971 2391K 810K 14228K 39205K  346265K  Shares 36053 624K 223K 3879K 34957K  653115K 2047K 56167K 2091K 25010K 25803 1317K
PE 60.4 60.4 - - 86.6 86.7 61.9 61.9 144.5 144.6 571.7 57.7 PE 489 489 119.2 119.3 74.9 749 - - 41.6 41.6 - - NPE 201.8 201.9 244 244 - 64.6 101.1 101.0 - - 325 32.5
52 Wk H/L 1562/1089  1562/1098 1897/612 1897/610 3885/2883 3887/2882 3256/1771 3257/1772 5917/1672 5919/1670 2556/1317 2557/1317 52 Wk H/L 12078/7941  12078/71988  2178/1494  2182/1492 1450/976 1450/976 639/448  639/448 507/208  507/208 19/8 19/8 52 WkH/L 1560/781 1560/780 580/375  580/375 33/14 33/16 300/126  300/126 232/81 232/82 1251/568 1252/568
Mcap 151959 152008 21944 21946 306988 307086 107380 107345 207450 207576 120207 120248 Mcap 343056 343183 53241 53277 102767 102796 42946 42938 176359 176261 110439 110439 Mcap 50856 50879 273056 273029 83039 83071 14297 14280 202580 202536 125438 125493
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INDUS TOWERS LIMITED

Corporate Identity Number (CIN): L64201HR2006PLC073821
Registered & Corporate Office: Building No. 10, Tower A, 4th Floor, DLF Cyber City, Gurugram-122002, Haryana

indus
TOWERS

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF INDUS TOWERS LIMITED ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A
PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME ("BUYBACK REGULATIONS").

This public announcement ("Public Announcement"/ "PA") is being made pursuant to Regulation 7(i) of the Buyback
Regulations, in relation to the buyback of fully paid-up equity shares, having a face value of INR 10/- (Indian Rupees Ten only)
each ("Equity Shares"), by the Company from its shareholders/ beneficial owners through the tender offer route using the
stock exchange mechanism in accordance with Securities and Exchange Board of India ("SEBI") circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 09,
2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and read with the SEBI's circular with
reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023, including any further amendments thereof
("SEBI Circulars"), and contains the disclosures as specified in Schedule Il to the Buyback Regulations.

OFFER TO BUYBACK UP TO 5,67,74,193 (FIVE CRORE SIXTY-SEVEN LAC SEVENTY-FOUR THOUSAND ONE
HUNDRED NINETY THREE ONLY) EQUITY SHARES AT A PRICE OF INR 465 (INDIAN RUPEES FOUR HUNDRED AND
SIXTY FIVE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON APROPORTIONATE BASIS THROUGH THE TENDER
OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM FOR AN AGGREGATE CONSIDERATION OF UP TO INR
2,640 Crore (INDIAN RUPEES TWO THOUSAND SIXHUNDRED FORTY CRORES ONLY).

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in
certain tables may not conform exactly to the total figure given for that column or row.
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5.1

DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE

At the meeting held on Tuesday, July 30, 2024 ("Board Meeting"), the Board of Directors of the Company (hereinafter
referred to as the "Board", which expression shall include any committee constituted by the Board to exercise its
powers, including the powers conferred by the resolution passed by the Board at the Board Meeting), subject to such
approvals of regulatory and/or statutory authorities and lenders as may be required under applicable laws, has
approved the buyback of up to 5,67,74,193 (Five Crore Sixty-Seven Lac, Seventy-Four Thousand, One Hundred
Ninety-Three only) Equity Shares, representing approximately 2.107% (Two point One Zero Seven percent) of the total
number of Equity Shares in the paid-up share capital of the Company, at a price of INR 465 (Indian Rupees Four
Hundred and Sixty Five only) per Equity Share ("Buyback Price"), subject to any increase to the Buyback Price as may
be approved by the Board or its committee thereof, payable in cash for an aggregate amount up to INR 2,640 Crore
(Indian Rupees Two Thousand Six Hundred Forty Crores only) ("Buyback Size"), excluding transaction costs,
applicable taxes and other incidental and related expenses, from all of the equity shareholders/ beneficial owners of the
Company, including the members of the promoter and promoter group of the Company ("Promoter & Promoter
Group"), who hold Equity Shares as of the Record Date (as defined below) on a proportionate basis through the tender
offer route in accordance with the provisions of the Buyback Regulations, Companies Act, 2013, as amended
("Companies Act"), rules framed thereunder including the Companies (Share Capital and Debentures) Rules, 2014,
as amended ("Share Capital Rules"), the Companies (Management and Administration) Rules, 2014, as amended
("Management Rules"), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"), to the extent applicable, and the SEBI
Circulars (hereinafter referred to as "Buyback”).

The Buyback Size constitutes 9.9971% and 9.9668% of the aggregate of the total paid-up equity share capital and free
reserves (including securities premium) of the Company as per the latest audited interim condensed standalone and
consolidated financial statements as at and for the three month period ended June 30, 2024, and is within the statutory
limit of 10% (ten percent) of the aggregate of the total paid-up equity share capital and free reserves (including
securities premium) of the Company based on the audited interim condensed standalone and consolidated financial
statements as at and for the three month period ended June 30, 2024, under the board approval route as per Section 68
and other applicable provisions of the Companies Act and Regulation 5 and other applicable provisions of the Buyback
Regulations. Further, since the Equity Shares proposed to be bought back represent approximately 2.107% (Two point
One Zero Seven percent) of the total number of Equity Shares in the paid-up share capital of the Company as of June
30, 2024, the same is within the 25% (twenty five percent) of the aggregate of paid-up capital and free reserves of the
Company as per the provisions of the Companies Act and Regulation 4(i) of the Buyback Regulations.

The Buyback is in accordance with Article 68 of the Articles of Association of the Company and Sections 68, 69, 70 and
all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share Capital
Rules, the Management Rules, the Listing Regulations to the extent applicable, the Buyback Regulations read with the
SEBI Circulars, subject to such other approvals, permissions, consents, exemptions and sanctions, as may be
necessary and subject to any modifications and conditions, if any, as may be prescribed by SEBI, the Registrar of
Companies, Delhi at New Delhi, National Stock Exchange of India Limited ("NSE"), BSE Limited ("BSE") and/ or other
authorities, institutions or bodies, as may be necessary and subject to such conditions and modifications as may be
prescribed or imposed while granting such approvals, permissions, sanctions and exemptions, which may be agreed
by the Board.

Interms of Regulation 5(via) of the Buyback Regulations, the Board or the committee constituted by the Board, may till 1
(one) working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity Shares
proposed to be bought back, such that there is no change in the aggregate Buyback Size.

The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, applicable taxes
such as buyback tax, securities transaction tax, goods and services tax, stamp duty, etc., expenses incurred or to be
incurred for the Buyback like filing fees payable to SEBI, advisors/ legal fees, public announcement publication
expenses, printing and dispatch expenses and other incidental and related expenses, etc. ("Transaction Costs").

The Equity Shares of the Company are listed on NSE and BSE ("Stock Exchanges"). The Buyback shall be
undertaken on a proportionate basis (subject to reservation for small shareholders) from all the equity shareholders/
beneficial owners of the Company, including the members of the Promoter & Promoter Group, who hold Equity Shares
as atFriday, August 9, 2024 (the "Record Date") (such shareholders "Eligible Shareholders") through the tender offer
process prescribed under Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented using the stock
exchange mechanism as specified in the SEBI Circulars. In this regard, the Company will request BSE to provide the
acquisition window for facilitating tendering of Equity Shares under the Buyback and, for the purposes of this Buyback,
BSE will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign
nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/
foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required from the
concerned authorities including approvals from the Reserve Bank of India ("RBI") under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals shall be required to
be taken by such non-resident shareholders.

In terms of the Buyback Regulations, under the tender offer route, the members of the Promoter & Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard their intention has been
detailed in Paragraph 6.3 of this PublicAnnouncement.

The Buyback will not result in any benefit to Promoter & Promoter Group or persons in control of the Company or any
directors of the Company except to the extent of the cash consideration received by them from the Company pursuant
to their respective participation in the Buyback in their capacity as equity shareholders of the Company, and the change
in their shareholding as per the response received in the Buyback (including their non participation), as a result of the
extinguishment of Equity Shares, which will lead to reduction in the equity share capital of the Company post Buyback.
The Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified
in Regulation 38 of the Listing Regulations.

Participation in the Buyback by Eligible Shareholders will be subject to tax on distributed income to the shareholders
("Buyback Tax") in India and such tax obligation is to be discharged by the Company. However, in case of non-resident
shareholders, this may be subject to capital gains taxation in the hands of the shareholders in their respective tax
jurisdictions. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due course,
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view
of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal, financial
and tax advisors for the applicable tax implications prior to participating in the Buyback.

A copy of this Public Announcement is available on the website of the Company (https://www.industowers.com), the
website of Manager to the Buyback (www.axiscapital.co.in) and is expected to be available on the website of SEBI
(www.sebi.gov.in) during the period of the Buyback and on the websites of NSE (www.nseindia.com) and BSE
(www.bseindia.com).

NECESSITY FOR THE BUYBACK
The Buyback is being undertaken, inter-alia, for the following reasons:

The current Buyback is in line with the Company's shareholder-friendly capital allocation practices of enhancing overall
shareholders' value, thereby improving earnings per share, and optimize returns to shareholders; and

The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback Regulations,
would involve allocation of number of Equity Shares as per their entitlement or 15% (fifteen percent) of the number of
Equity Shares to be bought back, whichever is higher, reserved for small shareholders. The Company believes that this
reservation for small shareholders would benefit a large number of public shareholders, who would get classified as
"small shareholders" as per Regulation 2(i)(n) of the Buyback Regulations.

The Buyback gives the Eligible Shareholders the choice to either (A) participate in the Buyback and receive cash in lieu
of their Equity Shares which are accepted under the Buyback, or (B) not to participate in the Buyback and get a resultant
increase in their percentage shareholding in the Company post the Buyback, without additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to Buyback up to 5,67,74,193 (Five Crore Sixty-Seven Lac, Seventy-Four Thousand, One
Hundred Ninety-Three only) Equity Shares, representing approximately 2.107% (Two point One Zero Seven percent)
of the total number of Equity Shares in the paid-up share capital of the Company as of June 30, 2024.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK
PRICE

The Equity Shares are proposed to be bought back at a price of INR 465 (Indian Rupees Four Hundred and Sixty Five
only) per Equity Share.

The Buyback Price has been arrived at after considering various factors including, but not limited to the trends in the
volume weighted average prices and the closing price of the Equity Shares at the Stock Exchanges.

The Buyback Price represents a:

premium of 34.96 % (Thirty Four Point Nine Six percent) and 33.13% (Thirty Three Pointone Three percent) over the
volume weighted average market price of the Equity Shares on BSE and NSE, respectively, during the 30 (thirty)
Trading days preceding Thursday, July 25, 2024, being the date of intimation to the Stock Exchanges for the Board
Meeting to consider the proposal of the Buyback (“Intimation Date”).

premium 0f9.01 % (Nine Point Zero One percent) and 9.12 % (Nine Point One Two percent) over the closing price of the
Equity Shares on BSE and NSE, respectively, as on Wednesday, July 24,2024, being trading day immediately
preceding the Intimation Date.

premium of 4.92% (Four Point Nine Two percent) and 4.87% (Four Point Eight Seven Percent) over the closing price of
the Equity Shares on BSE and NSE, respectively, as on Monday, July 29, 2024, being the trading day immediately
preceding date of the Board Meeting.

The closing market price of the Equity Shares on Wednesday, July 24, 2024, being trading day immediately preceding
the Intimation Date, was INR 426.55/- (Indian Rupees Four Hundred And Twenty Six Point Five Five) and INR 426.15/-
(Indian Rupees Four Hundred and Twenty Six Point One Five) and as on Monday, July 29, 2024, being the trading day
immediately preceding the date of Board meeting, was INR 443.20/- (Indian Rupees Four Hundred Forty Three Point
Two Zero Only) and INR 443.40/- (Four Hundred Forty Three Point Four Zero) on BSE and NSE, respectively.

As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii)(a) of the Buyback Regulations, the ratio
of the aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid-up equity
share capital and free reserves (including securities premium) after the Buyback based on the audited interim
condensed standalone and consolidated financial statements as at and for the three month period ended June 30,
2024, whichever sets out a lower amount.

In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till one working day prior to the Record Date,
increase the Buyback Price and decrease the number of Equity Shares proposed to be bought back, such that there is
no change in the Buyback Size.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITALAND FREE RESERVES AND SOURCES OF FUNDS FROMWHICH BUYBACK WOULD BE FINANCED

The maximum amount required for the Buyback will not exceed INR 2,640 Crore (Indian Rupees Two Thousand Six
Hundred Forty Crores only) (excluding Transaction Costs). The Buyback Size constitutes 9.9971% and 9.9668% of the
aggregate of the total paid-up share capital and free reserves (including securities premium), as per the latest the
audited interim condensed standalone and consolidated financial statements as at and for the three month period
ended June 30, 2024, which is within the statutory limit of 10% (ten percent) of the total paid-up equity capital and free
reserves (including securities premium) of the Company as at June 30, 2024, under the Board approval route as per
Section 68 and other applicable provisions of the Companies Act and Regulation 5 and other applicable provisions of
the Buyback Regulations.
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The funds forimplementation of the proposed Buyback are intended to be met out of the Company's current balances of
cash and cash equivalents, current investments, investments under mutual funds and fixed deposit, and/or liquidation
of financial instruments and/or internal accruals of the Company (and not from any borrowed funds) whether secured or
unsecured, of any form and nature, and such other sources or by such mechanisms as may be permitted by applicable
laws.

The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, a sum equal
to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account
and the details of such transfer shall be disclosed in its subsequent audited financial statements.

DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE MEMBERS OF THE
PROMOTER & PROMOTER GROUP, PERSONS IN CONTROL, DIRECTORS/ TRUSTEES OF MEMBERS OF THE
PROMOTER & PROMOTER GROUP, DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY
AND INTENTION OF MEMBERS OF THE PROMOTER & PROMOTER GROUP AND PERSONS IN CONTROL OF
THE COMPANY TO PARTICIPATE IN THE BUYBACK

The aggregate shareholding in the Company of (a) the members of the Promoter & Promoter Group and persons in
control of the Company; (b) director(s)/ trustee(s) of the companies/ trusts forming part of the Promoter & Promoter
Group; and (c) the directors (other than members of the Promoter & Promoter Group) and key managerial personnel, as
on the date of the Board Meeting, i.e. Tuesday, July 30, 2024 and the date of this PublicAnnouncement, are as follows:
aggregate shareholding of the members of the Promoter & Promoter Group and persons in control of the Company in
the Company:

Number of
Sr. Equity Shares
No. Name Category held % shareholding
Indian
1. Bharti Airtel Limited Promoter 1,31,92,10,733 48.95
2. Omega Telecom Holdings Pvt Ltd Promoter 6,21,80,258 2.31
3. Usha Martin Telematics Limited Promoter 2,03,02,800 0.75
Total (A) 1,40,16,93,791 52.01
Foreign
4. Asian Telecommunication Investments (Mauritius) Ltd | Promoter Nil 0.0
5. Prime Metals Ltd Promoter Nil 0.0
6. Euro Pacific Securities Ltd Promoter Nil 0.0
7. Trans Crystal Ltd Promoter Nil 0.0
8. Al-Amin Investments Ltd Promoter Nil 0.0
9. Mobilvest Promoter Nil 0.0
10. | Vodafone Telecommunications (India) Ltd Promoter Nil 0.0
11. | CCll (Mauritius) Inc Promoter Nil 0.0
Total (B) Nil 0.0
Total (A+B) 1,40,16,93,791 52.01
6.1.2 aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts forming part of the Promoter & Promoter
Group in the Company: Except the following none of the director(s)/ trustee(s) of the companies! trusts forming part of
the Promoter & Promoter Group in the Company held any share in the Company:
Name of Company/
Trust forming part Number of
Sr. of the Promoter & Equity Shares
No. Promoter Group Name of the Director/ Trustee held % shareholding
1. Bharti Airtel Limited Justice (Retd.) Arjan Kumar Sikri 1,174 0.00%
6.1.3 aggregate shareholding of the directors and key managerial personnel of the Company (other than members of the
Promoter & Promoter Group) in the Company: NIL
6.2 No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the members of the
Promoter & Promoter Group and persons who are in control of the Company; (b) the director(s)/ trustee(s) of the
companies/ trusts forming part of the Promoter & Promoter Group; and (c) directors and key managerial personnel of
the Company, during a period of 6 (six) months preceding the date of the Board Meeting where the Buyback was
approved and until the date of this PublicAnnouncement, except as set out below:
Maximum Minimum
Aggregate no. of price per price per
Equity Shares Equity Date of Equity Date of
allotted / Purchase/| Nature of [ Share | maximum |  Share minimum
Name transferred transaction|  (INR) price (INR) price
Promoters of the Company
Bharti Airtel Limited 2,69,49,369 | Purchase 320 19-Jun-24 320 | 19-Jun-24
Asian Telecommunication
Investments (Mauritius) Ltd 5,02,55,070 Sale 317.48| 19-Jun-24 311.40 | 19-Jun-24
Prime Metals Ltd 11,20,55,285 Sale 315.98| 19-Jun-24 311,50 | 19-Jun-24
Euro Pacific Securities Ltd 1,37,90,472 Sale 318.13| 19-Jun-24 313.10 | 19-Jun-24
Trans Crystal Ltd 7,48,91,274 Sale 318.93| 19-Jun-24 311.94 | 19-Jun-24
Al-Amin Investments Ltd 4,16,39,742 Sale 325.00| 19-Jun-24 314.54 | 19-Jun-24
Mobilvest 8,58,94,365 Sale 321.27| 19-Jun-24 311.40 | 19-Jun-24
\odafone Telecommunications
(India) Ltd 8,32,80,998 Sale 320.53 19-Jun-24 311.40 | 19-Jun-24
CClI (Mauritius) Inc 2,28,73,771 Sale 319.20| 19-Jun-24 31151 | 19-Jun-24
Directors of Promoters
Justice (Retd.) Arjan Kumar Sikri 178 Purchase 340.00( 20-Jun-24 340.00 | 20-Jun-24
Justice (Retd.) Arjan Kumar Sikri 20 Sell 356.00( 06-May-24 351.40 | 07-Jun-24
Directors and KMP of the Company
Prachur Sah 32,558 ESOPs 10| 26-Feb- 24 10 | 26-Feb-24
Prachur Sah 32,558 Sale 247| 27-Feb-24 247 | 27-Feb-24
Vikas Poddar 37,675 Sale 229| 29-Jan-24 229 | 29-Jan-24
6.3 Intention of members of the Promoter & Promoter Group and persons in control of the Company to participate

inthe Buyback:

In terms of the Buyback Regulations, under tender offer route, the members of the Promoter & Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, Bharti Airtel Limited, one
of the Promoters vide its letter dated July 30, 2024, has expressed that it does not intend to tender its shares in the
Buyback. However, the other Promoters, Omega Telecom Holdings Pvt Ltd and Usha Martin Telematics Limited
(Vodafone Group Companies), vide their letters dated July 31, 2024, have expressed an intention to consider
participating in the Buyback and may tender upto the number of Equity Shares set out in the table below, or such lower
number of Equity Shares as permitted under the applicable law, subject to necessary approvals required by them:

Maximum number
Number of of Equity Shares

Sr. Equity Shares intended to be

No. Name held tendered up to
1. Bharti Airtel Limited NA* NA
2. Omega Telecom Holdings Private Limited 6,21,80,258 6,21,80,258
3. Usha Martin Telematics Limited 2,03,02,800 2,03,02,800
Total 8,24,83,058 8,24,83,058

6.4

*BhartiAirtel Limited has confirmed that they do not intent to participate in the proposed Buyback.

The entire shareholding of the members of the Promoter & Promoter Group is in demat mode. The details intends date
and price of acquisition of the Equity Shares proposed to be tendered in the Buyback by the members of the Promoter &
Promoter Group and persons in control of the Company who intend to participate in the Buyback are set out below:

6.4.1 Omega Telecom Holdings Pvt Ltd
Issue price/
Number of transfer price
Sr. Nature of Face Value| Equity Shares per Equity
No.| Date of Acquisition transaction (in INR) acquired Share (in INR)
1 19-Nov-2020 Allotment pursuant to 10 6,21,80,258 372
scheme of amalgamation

Note:

(1) Tendering of Equity Shares by Omega Telecom Holdings Pvt. Ltd in the Buyback is subject to receipt of requisite
approvals by them.

6.4.2 Usha Martin Telematics Limited

Issue price/
Number of transfer price
Sr. Nature of Face Value| Equity Shares per Equity
No.| Date of Acquisition transaction (in INR) acquired Share (in INR)
1 19-Nov-2020 Allotment pursuant to 10 2,03,02,800 372
scheme of amalgamation
Note:
(1) genger/ng of Equity Shares by Usha Martin Telematics Limited in the Buyback is subject to receipt of requisite approvals
y them.

7  CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THE COMPANIESACT

7.1 Alithe Equity Shares of the Company are fully paid up.

7.2 The Company shall not issue and allot any Equity Shares or other specified securities (including by way of bonus) or
convert any outstanding employee stock options / outstanding instruments into Equity Shares, from the date of the
Board Meeting till the expiry of the Buyback period, i.e., the date on which the payment of consideration is made to the
shareholders who have accepted the Buyback.

7.3 Unless otherwise specifically permitted by any relaxation issued by SEBI and/ or any other regulatory authority, the
Company shall not raise further capital for a period of 1 (one) year, as prescribed under the provisions of Regulation
24(i)(f) of the Buyback Regulations, from the expiry of the Buyback period, i.e., the date on which the payment of
consideration is made to the shareholders who have accepted the Buyback, except in discharge of its subsisting
obligations.

7.4  The Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of the same
kind of shares or other securities including allotment of new shares under Section 62 or other specified securities within
a period of 6 (six) months except by way of a bonus issue or in the discharge of subsisting obligations such as
conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into
equity shares.

7.5 The Company shall not withdraw the Buyback after the Public Announcement of the offer to Buyback is made.

7.6  The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back by
the Company (to the extent they are in physical form) will be extinguished and physically destroyed in the manner
prescribed under the Buyback Regulations and the Companies Act within the specified timelines.

7.7 The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the
lock-in or till the Equity Shares become transferable.

7.8 The consideration for the Buyback shall be paid by the Company only by way of cash.

Contact Person: Samridhi Rodhe, Company Secretary and Compliance Officer

79
7.10

Funds borrowed from banks and financial institutions, if any, will not be used for the Buyback.

The Company shall not buyback its Equity Shares or other specified securities from any person through negotiated
deals whether on or off the Stock Exchanges or through spot transactions or through any private arrangementin the
implementation of Buyback.

There are no defaults (either in the past or subsisting) in the repayment of any deposits (including interest payable
thereon), redemption of debentures or preference shares, payment of dividend or repayment of any term loans to
any financial institution or banks (including interest payable thereon), as the case may be, and in case of defaults
which have ceased to subsist, if any, a period of more than 3 (three) years has lapsed.

The Company has not undertaken a buyback of any of its securities during the period of 1 (one) year immediately
preceding the date of the Board Meeting.

The Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act.

The aggregate amount of the Buybacki.e., up to INR 2,640 Crore (Indian Rupees Two Thousand Six Hundred Forty
Crores only) does not exceed 10% (ten percent) of the aggregate of the total paid-up equity share capital and free
reserves (including securities premium) of the Company as per the latest the audited interim condensed
standalone and consolidated financial statements as at and for the three month period ended June 30, 2024.

The maximum number of Equity Shares proposed to be purchased under the Buyback upto i.e., 5,67,74,193 (Five
Crore Sixty-Seven Lac, Seventy-Four Thousand, One Hundred Ninety-Three only) Equity Shares does not exceed
25% (twenty five percent) of the total number of Equity Shares in the paid-up equity share capital of the Company as
per the latest the audited interim condensed standalone and consolidated financial statements as at and for the
three month period ended June 30,2024.

The Company shall not make any offer of buyback within a period of 1 (one) year reckoned from the date of expiry of
the Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have
accepted the Buyback.

The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
prescribed under the Companies Actand/ or the Buyback Regulations and any other applicable laws.

The Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board resolution
approving the Buyback.

There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of
the CompaniesAct, as on date.

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its
paid-up capital and free reserves (including securities premium) after the Buyback, based on standalone and
consolidated financial statements of the Company, as prescribed under the Companies Act and rules made
thereunder and Buyback Regulations.

The Company is not buying back its Equity Shares so as to delist its shares or other specified securities from the
stock exchanges.

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including
its own subsidiary companies, or through any investment company or group of investment companies.

As per Regulation 24(j)(e) of the Buyback Regulations, the members of the Promoter & Promoter Group, and their
associates, shall not deal in the Equity Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions (including inter-se transfer of Equity Shares among the members of the
Promoter & Promoter Group) from the date of the Board resolution approving the Buyback till the closing of the
Buyback offer.

In accordance with Regulation 6 of the Buyback Regulations, the Company shall reserve 15% (fifteen percent) of
the number of Equity Shares which the Company proposes to buyback or such number of Equity Shares entitied as
per the shareholding of small shareholders as on the Record Date, whichever is higher, for the small shareholders
as partof the Buyback.

The Company shall transfer from its free reserves and/ or securities premium as may be permitted by law, a sum
equal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve
accountand the details of such transfer shall be disclosed in its subsequent audited financial statement.

The Company has outstanding facilities with its lenders. In accordance with Regulation 5(i)(c) and Clause (xii) of

Schedule | of the Buyback Regulations, the Company shall not undertake the Buyback unless it has obtained prior

consent of its lenders, in case of breach of any covenant with such lenders. The Company confirms that there has

I:éeerg) nokbreach of any covenant with lenders; also covenants with lenders are not being breached pursuant to the
uyback.
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8 CONFIRMATIONS FROM THE BOARD OF THE COMPANY

8.1  Asrequired by Clause (x) of Schedule | of the Buyback Regulations, the Board has confirmed that it has made full
enquiry into the affairs and prospects of the Company and has formed an opinion, that:

8.1.1 immediately following the date of the Board Meeting, i.e., Tuesday, July 30, 2024, approving the Buyback, there will
be no grounds on which the Company could be found unable to pay its debts, if any;

8.1.2 as regards the Company's prospects for the year immediately following the date of Board Meeting and having
regard to the Board's intention with respect to the management of the Company's business during that year and to
the amount and character of the financial resources, which will, in the Board's view, be available to the Company
during that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolventwithin a period of 1 (one) year from the date of the Board Meeting; and

8.1.3 in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act, or the
Insolvency and Bankruptcy Code, 2016, as applicable.

9 REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS
The text of the report dated July 30, 2024 of M/s. Deloitte Haskins & Sells, Chartered Accountants, the statutory
auditors of the Company, addressed to the Board of the Company is reproduced below:

Quote

To,
Board of Directors,
Indus Towers Limited

4th Floor, TowerA, Building No. 10,

DLF Cyber city, Gurugram-122002

Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Indus Towers Limited (the
"Company") in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended ("the Buyback Regulations™)

1. ThisReportisissued in accordance with the terms of our engagement letter July 26, 2024.

2. The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the Company
atits meeting held on July 30, 2024, in pursuance of the provisions of Sections 68, 69 and 70 of the Companies
Act, 2013, as amended (the "Act") and the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying

"Statement of Permissible Capital Payment as at June 30, 2024" (‘Annexure A') (hereinafter referred to as the
"Statement"). This Statement has been prepared by the Management, which we have stamped for the purposes
ofidentification only.

Management's Responsibility:

4. The preparation of the Statement in compliance with Section 68(2)(b) of the Act and the proviso to Regulation
5(i)(b) of the Buyback Regulations and compliance with the Buyback Regulations, is the responsibility of the
Management of the Company, including the computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

As the Buyback Regulations and the Act do not define the term "insolvent", the Company has applied the
guidance provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the
assessment of the Company's ability to continue as a going concern for a period of one year from July 30, 2024 as
well as for a period of one yearimmediately following the date of passing of the Board Meeting resolution.

Auditor's Responsibility:

5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

i. we have inquired into the state of affairs of the Company in relation to the audited interim condensed
standalone and consolidated financial statements as at June 30, 2024 which were approved by the Board of
Directors of the Company at their meeting held on July 30, 2024.

ii. the amount of permissible capital payment as stated in Annexure A, has been properly determined
considering the audited interim condensed standalone and consolidated financial statements as at June 30,2024 in
accordance with Section 68(2)(b) of the Actand the proviso to Regulation 5(i)(b) of the Buyback Regulations; and

. the Board of Directors of the Company, in their Meeting held on July 30, 2024 have formed the opinion as
specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent (as defined in management
responsibility above) within a period of one year from the aforesaid date with regard to the proposed buyback
isapproved at Board meeting.

The interim condensed standalone and consolidated financial statements as at June 30, 2024 referred to in
paragraph 5 above, have been audited by us, on which we have issued an unmodified audit opinion in our report
dated July 30, 2024. We conducted our audit of the interim condensed standalone and consolidated financial
statements in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Our audit was not planned and performed in connection with any
transactions to identify matters that may be of potential interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India (the
"Guidance Note") and Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so
far as applicable for the purpose of this report. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements. Further our examination did not extend to any other parts and aspects of a legal
or proprietary nature in the aforesaid Buyback.

Opinion
9. Basedoninquiries conducted and our examination as above, we report that:

i. We have inquired into the state of affairs of the Company in relation to its audited interim condensed
standalone and consolidated financial statements as at June 30, 2024, which have been approved by the
Board of Directors of the Company in their meeting held on July 30, 2024.

. The amount of permissible capital payment towards the proposed buy back of equity shares as computed in
the Statement attached herewith, as Annexure A, in our view has been properly determined in accordance
with Section 68(2)(b) of the Act and the proviso to Regulation 5(j)(b) of the Buyback Regulations.

. The Board of Directors of the Company, at their meeting held on July 30, 2024 have formed their opinion as
specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent (as defined in management
responsibility above) within a period of one year from the date of passing the Board Resolution dated July 30, 2024.

Restriction on use

10.  Thisreporthas beenissued at the request of the Company solely for use of the Company (i) in connection with the
proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (ii) to enable the Board
of Directors of the Company to include in the Letter of offer and other documents pertaining to buyback to be filed
with (a) the Registrar of Companies, Securities and Exchange Board of India, stock exchanges, and any other
regulatory authority as per applicable law; and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and (c) can be shared with the Manager to Buyback offer in connection with the
proposed buyback of equity shares of the Company for onward submission to relevant authorities in pursuance to
the provisions of Section 68 and other applicable provisions of the Act and the Buyback Regulations, and may not
be suitable for any other purpose. This report should not be used for any other purpose without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For Deloitte Haskins & Sells LLP

Chartered Accountants

(Firm's Registration No. 117366W/W-100018)
Anup Kumar Sharma

(Partner)

(Membership No. 063828)
(UDIN:24063828BKCQSM1238)

Place: Gurugram
Date: July 30, 2024
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Annexure A- Statement of Permissible Capital Payment as at June 30, 2024:

Computation of amount of permissible capital payment towards buyback of equity shares in accordance with Section
68(2)(b) of the Companies Act, 2013 ("the Act") and read with proviso to Regulation 5(i)(b) of Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on audited interim condensed standalone
and consolidated financial statements as at and for the three month period ended June 30, 2024.

(Amount in ¥ millions)

Amount - Amount -

Particulars Standalone | Consolidated
Paid up Equity Share Capital as on June 30, 2024 (2,694,936,950 fully
paid-up Equity Shares of ¥ 10 each) (A) 26,949 26,949
Free Reserves as on June 30, 2024
Securities Premium 48,829 48,830
Retained Earnings 188,297 189,101
Total Free Reserves (B) 237,126 237,931
Total C=(A+B) 264,075 264,880
Maximum amount permissible towards buyback of equity shares in
accordance with Section 68(2)(b) of the Companies Act, 2013 and read
with proviso to Regulation 5(i)(b) of Buyback Regulations (10% of the total
Paid-up equity capital and free reserves of standalone and consolidated
financial statements) C*10% 26,407 26,488
Maximum amount permissible for buyback lower of
Standalone and Consolidated amounts 26,407
Notes:
1) The amount of paid-up equity share capital and free reserves as at June 30, 2024 have been extracted from the

Forand on behalf of Board of Directors of Indus Towers Limited

Vikas Poddar
Chieffinancial officer
Date: July 30, 2024

audited interim condensed standalone and consolidated financial statements of the Company as at and for the three
month period ended June 30,2024.

As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act
do not define the term "insolvent", the Company has applied the guidance provided in paragraphs 25 and 26 of Ind
AS 1, Presentation of Financial Statements, which relate to the assessment of the Company's ability to continue as a
going concern for a period of one year from July 30, 2024 as well as for a period of one yearimmediately following the
date of passing of the Board Meeting resolution.
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Friday, August 9, 2024, as the Record Date for the
purpose of determining the entitlement and the names of the Eligible Shareholders, who will be eligible to participate in
the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback ("Letter of Offer") along with
a tender offer form indicating the entitiement of the Eligible Shareholder for participating in the Buyback. Even if the
Eligible Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may
participate and tender shares in the Buyback.

As required under the Buyback Regulations, the dispatch of the Letter of Offer shall be through electronic
mode only, within 2 (two) working days from the Record Date and, if any Eligible Shareholder requires a
physical copy of the Letter of Offer, a request has to be sent to the Company or the Registrar to the Buyback
and the same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a) reserved
category for small shareholders; and (b) general category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a "small shareholder" is a shareholder of the Company
who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on the Stock
Exchanges having the highest trading volume as on the Record Date, is not more than INR 2,00,000/- (Indian Rupees
Two Lakh only).

In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares
which the Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this
Buyback.

Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlement for each
Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible
Shareholder belongs to. The final number of Equity Shares that the Company shall purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder. Accordingly,
the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible Shareholder
with multiple demat accounts/ folios do not receive a higher entitlement under the small shareholder category, the
Company proposes to club together the Equity Shares held by such Eligible Shareholders with a common permanent
account number ("PAN") for determining the category (small shareholder or general) and entitlement under Buyback.
In case of joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of
PANSs of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form,
where the sequence of PANs is identical or where the PAN of all joint shareholders are not available, the Company will
check the sequence of the names of the joint holders and club together the Equity Shares held in such cases where the
sequence of the PANs and the names of joint shareholders are identical. The shareholding of institutional investors like
mutual funds, pension funds/ trusts, insurance companies etc. with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on information prepared by the registrar and transfer agent as
per the shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitiement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlement in the other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity Shares of
the Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they may
choose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a part of their
entitlement. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares (over and
above their entitlement) and participate in the shortfall created due to non-participation of some other shareholders, if
any. Further, the Equity Shares held under the category of "clearing members" or "corporate body margin account" or
"corporate body - broker" as per the beneficial position data as on Record Date with common PAN are not proposed to
be clubbed together for determining their entitiement and will be considered separately, where these Equity Shares are
assumed to be held on behalf of clients.

10.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot

10.11

exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible
Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot
exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitiement by Eligible Shareholders holding Equity Shares of the Company as
well as additional shares tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations.
If the Buyback entitiement for any shareholder is not a round number, then the fractional entitiement shall be ignored for
computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement under the Buyback will be
done using the mechanism notified under the SEBI Circulars.

10.12 Income arising to the shareholders under the Buyback is exempt from income tax in India. However, the participation in

the Buyback by non-resident shareholders may be taxable in their country of residence according to tax laws of their
respective countries. The Buyback transaction would also be chargeable to securities transaction tax in India. The
shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

10.13 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant

1
1.1

1.2

1.3

timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).
PROCESS AND METHODOLOGY FORBUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/ or in dematerialized form
asonRecord Date.

The Buyback shall be implemented using the "Mechanism for acquisition of shares through Stock Exchange" as
specified by the SEBI Circulars ("Stock Exchange Mechanism") and following the procedure prescribed in the
Companies Act and the Buyback Regulations and as may be determined by the Board (including the committee of the
Board authorized to complete the formalities of the Buyback) on such terms and conditions as may be permitted by law
fromtime totime.

For implementation of the Buyback, the Company has appointed Axis Capital Limited as the registered broker to the
Company ("Company's Broker") to facilitate the process of tendering of Equity Shares through the Stock Exchange
Mechanism for the Buyback and through whom the purchases and settlements on account of the Buyback would be
made by the Company. The contact details of the Company's Broker are as follows:

AAXIS CAPITAL

AXIS CAPITAL LIMITED
1st Floor, Axis House, C-2 Wadia International Centre, P. B. Marg, Worli, Mumbai - 400 025
Tel: +91 22 4325 2183; Fax: +91 22 4325 3000
Contact Person: Amrish Parmar

Email: indus.buyback@axiscap.in
SEBI Registration Number: INZ000189931
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BSE will be the designated stock exchange for the purpose of this Buyback. The Company will request BSE to
provide the separate acquisition window ("Acquisition Window") to facilitate placing of sell orders by Eligible
Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisition Window will be
specified by BSE from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by
Eligible Shareholders through their respective stock broker(s) ("Seller Member(s)") during normal trading hours of
the secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized form and
physical form. In the tendering process, the Company's Broker may also process the orders received from the
Eligible Shareholders.

Inthe event the Seller Member(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock
broker, then that Eligible Shareholder can approach any BSE registered stock broker and can register themselves
by using quick unique client code ("UCC") facility through the BSE registered stock broker (after submitting all
details as may be required by such BSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other BSE registered broker, Eligible
Shareholders may approach Company's Broker i.e., Axis Capital Limited, to place their bids, subject to completion
of KYC requirements as required by the Company's Broker.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during
the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares
shall be clubbed and considered as "one bid" for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout
the trading session and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the
court/ any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or
where loss of share certificates has been notified to the Company and the duplicate share certificates have notbeen
issued either due to such request being under process as per the provisions of law or otherwise.

Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form under the
Buyback would have to do so through their respective Seller Member by indicating to the concerned Seller Member,
the details of Equity Shares they intend to tender under the Buyback.

The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible Shareholders who wish to
tender Equity Shares in the Buyback using the Acquisition Window of BSE. For further details, Eligible
Shareholders may refer to the circulars issued by BSE and Indian Clearing Corporation Limited ("Clearing
Corporation").

The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the
Buyback will be provided in a separate circular to be issued by BSE and the Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares
tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall be
provided by the depositories to the Clearing Corporation. In case, the Shareholders demat account is held with one
depository and clearing member pool and Clearing Corporation account is held with other depository, shares shall
be blocked in the shareholders demat account at source depository during the tendering period. Inter depository
tender offer ("IDT") instructions shall be initiated by the shareholders at source depository to clearing member/
Clearing Corporation account at target depository. Source depository shall block the shareholder's securities (i.e.,
transfers from free balance to blocked balance) and send IDT message to target depository for confirming creation
of lien. Details of shares blocked in the shareholders demat account shall be provided by the target depository to the
Clearing Corporation.

For orders placed with respect to dematerialized Equity Shares, by clearing members entities who have been
allocated a custodian participant code by the Clearing Corporation ("Custodian Participant"), early pay-in is
mandatory prior to confirmation of order by custodian. The custodian shall either confirm or reject the orders not
later than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall
be deemed to be rejected. For all confirmed custodian participant orders, order modification by the concerned
Selling Member shall revoke the custodian confirmation and the revised order shall be sent to the custodian again
for confirmation.

Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip ("TRS") generated by the
exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will
contain the details of the order submitted like bid ID number, application number, DP ID, client ID, number of Equity
Shares tendered etc. In case of non-receipt of the completed tender form and other documents, but lien marked on
Equity Shares and a valid bid in the Exchange Bidding System, the bid by such Eligible Shareholder shall be
deemed to have been accepted.

It is clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid in the
exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible Shareholders
holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant ("DP") account active and
unblocked to receive creditin case of return of Equity Shares due to rejection or due to prorated Buyback decided by
the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the
DP account active and updated to receive credit remittance due to acceptance of Buyback of shares by the
Company. In the event if any equity shares are tendered to Clearing Corporation, excess dematerialized equity
shares or unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned
to them by the respective Clearing Corporation. If the securities transfer instruction is rejected in the depository
system, due to any issue, then such securities will be transferred to the Seller Member's depository pool account for
onward transfer to the eligible shareholder. On the date of the settlement, in case of Custodian Participant orders,
excess dematerialized shares or unaccepted dematerialized shares, if any, will be returned to the respective
custodian depository pool account.

Eligible Shareholders who have tendered their demat shares in the buyback shall also provide all relevant
documents, which are necessary to ensure transferability of the demat shares in respect of the tender form to be
sent. Such documents may include (but not be limited to): (i) duly attested power of attorney, if any person other than
the Eligible Shareholder has signed the tender form; (i) duly attested death certificate and succession
certificate/legal heirship certificate, in case any Eligible Shareholder is deceased, or court approved scheme of
merger/amalgamation for a company; and (iii) in case of companies, the necessary certified corporate
authorizations (including board and/or general meeting resolutions).

Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/CFD/CMD1/CIR/ P/2020/144),
shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the provisions of the Buyback Regulations.
The procedure is as below:

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be
required to approach their respective Seller Member along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will include the (a) Tender Form duly
signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the
shares), (b) original share certificate(s), (c) valid share transfer form(s)/ Form SH-4 duly filled and signed by the
transferors (i.e. by all registered Shareholders in the same order and as per the specimen signatures registered with
the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (d)
self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such as power of
attorney, corporate authorization (including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder is deceased, etc., as applicable. In
addition, if the address of the Eligible Shareholder has undergone a change from the address registered in the
register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valid Aadhar card, voter identity card or passport.

Based on documents mentioned in paragraph 11.11.1 above, the concerned Seller Member shall place an order/
bid on behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares
in the Buyback, using the Acquisition Window of BSE. Upon placing the bid, the Seller Member shall provide a TRS
generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details of order
submitted like folio number, certificate number, distinctive number, number of Equity Shares tendered etc.

Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buybacki.e., KFin Technologies Limited at the address mentioned at paragraph 14 below) on or before the Buyback
closing date. The envelope should be super scribed as "Indus Towers Limited Buyback 2024". One copy of the
TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to the Seller
Member/ Eligible Shareholders.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the Buyback Regulations and any further directions
issued in this regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a
daily basis and till such verification, BSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to
the Buyback confirms the bids, they will be treated as 'confirmed bids'.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the
Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in
their name, along with the offer form, copy of their PAN card and of the person from whom they have purchased
shares and other relevant documents as required for transfer, if any.

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of
foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and
regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as
applicable, and also subject to the receipt/ provision by such Eligible Shareholders of such approvals, if and to the
extent necessary or required from concerned authorities including, but not limited to, approvals from the RBI under
the Foreign Exchange ManagementAct, 1999 and rules and regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 1999,
as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholders and/ or the Eligible Shareholder's broker through which the Eligible Shareholder places the bid.

Modification/cancellation of orders will only be allowed during the tendering period of the Buyback. Multiple bids
made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as "one bid" for the
purposes of acceptance.

The cumulative quantity of Equity Shares tendered shall be made available on the website of BSE

(www.bseindia.com) throughout the trading session and will be updated at specific intervals during the tendering
period.
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Date:July 31, 2024
Place: Gurugram

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the
Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
instruction is rejected by RBI/ bank, due to any reason, then such funds will be transferred to the concerned
Seller Member's settlement bank account for onward transfer to such Eligible Shareholders.

Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing
Corporation by the Registrar on behalf of the Company. On receipt of the same, the Clearing Corporation will
cancel the excess or unaccepted blocked shares in the demat account of the Eligible Shareholder. On
settlement date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing
Corporation.

In case the demat account of the Eligible Shareholders is held with one depository and the Clearing Member
pool/ Clearing Corporation account is held with another depository, the Clearing Corporation that holds the
Clearing Member pool and Clearing Corporation account of the Eligible Shareholder will cancel the excess or
unaccepted shares in the depository that holds the demat account. Source depository will not be able to release
the lien without a release of IDT message from target depository. Further, release of IDT message shall be sent
by target depository either based on cancellation request received from Clearing Corporation or automatically
generated after matching with bid accepted details as received from the Company or the Registrar to the
Buyback. Post receiving the IDT message from target depository, source Depository will cancel/release excess
or unaccepted blocked shares in the demat account of the Eligible Shareholder. Post completion of tendering
period and receiving the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/message received from target depository to the
extent of accepted bid shares from Eligible Shareholder's demat account and credit it to the Clearing
Corporation settlementaccountin target Depository on settlement date.

In relation to the Equity Shares in physical form:

a)  IfEquity Shares in physical form tendered by Eligible Shareholders are not accepted, the share certificate
would be returned to such Eligible Shareholders by registered post or by ordinary post or courier at the
Eligible Shareholders' sole risk. The Company also encourages Eligible Shareholders holding Equity
Shares in physical form to dematerialize their such Equity Shares.

b)  Ifhowever, only a portion of the Equity Shares in physical form held by an Eligible Shareholder is accepted
in the Buyback, then the Company is authorised to split the share certificate and issue a Letter of
Confirmation ("LOC") in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
CIR/2022/8 dated January 25, 2022 with respect to the new consolidated share certificate for the
unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched to the address
registered with the Registrar and Transfer Agent of the Company ("RTA"). The RTA shall retain the original
share certificate and deface the certificate with a stamp "Letter of Confirmation Issued" on the face/ reverse
of the certificate to the extent of the excess Equity Shares. The LOC shall be valid for a period of 120 days
from the date of its issuance, within which the Equity Shareholder shall be required to make a request to
their depository participant for dematerializing the Equity Shares in physical form. In case the Equity
Shareholder fails to submit the demat request within the aforementioned period, the RTA shall credit the
Equity Shares to a separate demat account of the Company opened for the said purpose.

In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would
be given to their respective Selling Member's settlement accounts for releasing the same to the respective
Eligible Shareholder's account. For this purpose, the client type details would be collected from the depositories,
whereas funds payout pertaining to the bids settled through custodians will be transferred to the settiement bank
account of the custodian, each in accordance with the applicable mechanism prescribed by BSE and the
Clearing Corporation from time to time.
Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will
cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement date,
allblocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation.
In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from target
depository. Further, release of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after matching with bid accepted detail
as received from the Company or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancel/ release excess or unaccepted block shares in the demat account of
the shareholder. Post completion of tendering period and receiving the requisite details viz., demat account
details and accepted bid quantity, source depository shall debit the securities as per the communication/
message received from target depository to the extent of accepted bid shares from shareholder's demat
accountand credit it to Clearing Corporation settlement account in target depository on settlement date.

The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow

account of the Company opened for the Buyback ("Company Demat Escrow Account") provided itis indicated

by the Company's Broker or it will be transferred by the Company's Broker to the Company Demat Escrow

Accounton receipt of the Equity Shares from the clearing and settlement mechanism of BSE.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s)
for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by
the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted
Equity Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the
Manager to the Buyback and Company accepts no responsibility to bear or pay such additional cost, charges
and expenses (including brokerage) incurred solely by the Eligible Shareholders.

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock the
excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the Company for
the Equity Shares accepted under the Buyback.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the
Equity Shares bought back and accepted in physical form will be extinguished in the manner and following the
procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Ms. Samridhi Rodhe
Designation: Company Secretary and Compliance Officer

Name:

Address: Building No. 10, Tower A, 4th Floor, DLF Cyber City Gurugram, 122002, Haryana
Tel no.: Telephone Number: +91 124 4296766
Email: compliance.officer@industowers.com

In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance
Officer, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST) on all working days except public
holidays, at the above-mentioned address.

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK

The Company has appointed the following as the Registrar to the Buyback:

A KFINTECH

EXFPERIENCE TRANSFORMATION

KFin Technologies Limited
Address: Selenium, Tower- B, Plot No 31 & 32 Gachibowli, Financial District Nanakramguda,
Serilingampally, Hyderabad, Telangana - 500032
Tel. no.: +91 40 6716 2222; Fax no.: +91 40 6716 1563;
Contact person: M Murali Krishna
Email: industowers.buyback@kfintech.com
SEBI Registration Number: INR000000221
Validity: Permanent
CIN: L72400TG2017PLC117649

In case of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday
between 10:00 am (IST) to 5:00 pm (IST) on all working days except public holidays at the above-mentioned
address.

MANAGER TO THE BUYBACK

The Company has appointed the following as Manager to the Buyback:

I‘A)us CAPITAL

AXIS CAPITAL LIMITED
1st Floor, Axis House, C-2, Wadia International Centre, P. B. Marg, Worli,
Mumbai - 400 025, Maharashtra, India
Tel.: +91 22 4325 2183; Fax: +91 22 4325 3000
Contact Person: Sagar Jatakiya/Pavan Naik
Email: indus.buyback@axiscap.in
Website: www.axiscapital.co.in
SEBI Registration Number: INM000012029
DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility for
all the information contained in this Public Announcement and confirms that this Public Announcement
contains true, factual and material information and does not contain any misleading information.

For and on behalf of the Board of Directors of INDUS TOWERS LIMITED

Sd/-
Sd/-
Harjeet Kohli Sd/-
Prachur Sah Non-Executive Non Samridhi Rodhe
CEO and Managing Independent Company Secretary and
Director Director Compliance Officer

DIN: 07871676 DIN: 07575784  Membership No.: ACS A25440
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD

5)  Inview of the parameters considered and presented in the table above and in the opinion of the Acquirer and the PACs and Manager to the
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF Offer, the Offer Prie of 60.00 per Equty Share s justfed in terms o Regulaion 8 of the SEBI (SAST) Reguiatons, 2011
P A R AG O N F I N AN C E L I M IT E D 6)  There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.
7)  Asondate, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the Acquirer and the PACs
(CIN: L65921WB1986PLC040980) shall comply with Regulation 18 of the SEBI (SAST) Regulations, 2011 and all the provisions of the SEBI (SAST) Regulations, 2011 which are
Registered Office: 41, 4" Floor, Middiston Street, Sikkim House, Kolkata-700 071. West Bengal. India. 8) Irfe g:f:i;zlfeer?;ﬁdl‘te:emges :Isuriz‘zlrogglpeietg fafi;l:::iir?yr ggi&ys gl?.ares or Voting Rights in the Target Company during the offer period
Tel. No.: +91 33 4061 2288/+91 94331 36016; Email ID: paragoncal@gmail.com; Website: www.paragonfinanceltd.com whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price shall stand revised to the highest price paid or
Open Offer for acquisition up to 11,05,000 fully paid-up equity shares having face value of 710 each representing 26.00% of the Voting ST Name, PAN & Address Partof Detals of SharesIVofing Rights held by the Selling payable for any such acquisition in terms of Regulation 8(8) of Regulations. Provided that no such acquisition shall be made after the third
Share Capital (as defined below) of Paragon Finance Limited (“Paragon”“Target Company”) at a price of 360 per equity share from No. Promoter Shareholders workmgl day prior to the commencement of the !endenng period and urm.\ }he expiry of the tgndermg period. Fuflher., in accordance with
the public shareholders (as defined below) of the Target Company in terms of Securities and Exchange Board of India (Substantial Group Pre-Transaction Post Transaction Regulations 16(4) and 18(.5) of the Regulations, in case of an upward revision o the Offer Price or o the Offer S'Ze'. f any, on account of
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations, 2011”) by (Yes/No) | Number {% vis a vis Voting | Number (% vis a vis Voting competing 0ﬁer§ or otherwise, the Acquitr and the PACS shal () make public announcement in the same newspapers n which this DPS has
Apple Equifin Private Limited (*Apple” “Acquirer”), GKML Software Technologies Private Limited (“GKML"“PAC 1) and Sunkesula Infra Share Capital Share Capital been published; and (ii) simultaneously not|fy to SEBI, BSE and the Target Company at its Registered Office. Such revision would be done in
LLP (“Sunkesula”“PAC 2/). (PAC 1" and “PAC 2" hereinafter collectively referred to as “PACS”). " 4) [Basera Abasan LLP Yes | 340577 8.01% Ni A comphancg with other formalities plrescnbeld under the Regulations. . . . o
This Detailed Public Statement (‘DPS’) is being issued by Mark Corporate Advisors Private Limited, Manager to the Offer (‘Manager’/‘Manager to (‘Promoter Seller 4) 9)  Ifthe Acguirr and the PACS acquire Equity Shares of the Target Company during the period of twenty-six weeks aferthe tendering period
the Open Offer") for and on behalf of the Acquirer and the PACs, to the Public Shareholders of the Target Company, pursuant to and in compliance PAN: AASFB 9369 D gtriiepr{geaﬂ'fhh::etﬁ;r&é?: ﬁggﬁg:ﬁaé:q&g Zgg;g@g ﬁcﬁfgﬂlefixtmﬁ gf{?gg;se ft::tn\:v ?hzndﬂ;tz t:)‘fg chsﬁ igﬂssl:t:%?] plfllgsveacgrt:z (s)f:r:
with Regulations 3(1) and 4 read with Regulations 13(4), 14(3), and 15(2) and other applicable regulations of Securities and Exchange Board of India LLPIN: AAL-4369 g o Aot . y o
(Substa?nia\ Acqui(sit>ion of Shares and ?akeovers) I(?e)gu\a(ﬂo)ns, 2011( a)nd subsequzflt amendr?]ents thereto (‘SEBI (SAST) Reggulations, 2011 Address: d;ﬁérer)tcesshhall beRp aid lm }he e;%nztwthat such adcq(;ﬂswtlon s madc; L:nderﬁnother Of” C:;!er ug}ier Regulatwns,ﬁr glt"stagt t?] SEB| (Dehbst!ng
pursuant to the Public Announcement (‘PA") dated July 25, 2024 filed with BSE Limited (‘BSE"), Securities and Exchange Board of India (*SEBI) 41, 4" Floor, Middleton Street, Sikkim House, 0 th' ty . ares).l,egu f""ﬁ"sr i a? amet”ce , Or open ma; e purchases made i the ordinary course on the Stock Exchange, not being
and th Target Company in terms of SEBI (SAST) Regulations, 2011. 5 aolﬁatat- (/00 0 o QNestt_Ble_ngW Ye 800,429 18.83%| 481855 11.34% 10) I[}etﬁzrlea: a:yc (r]:\‘j::)): i(; t;eaorfef:r(:)ric: ona ;gcecoug{]:)??&{l:z :EZd?aTels/competing offers, or any other ground it will be done only up to the period
- Motai . : . ' . ahant Vanijya Private Limite es 00, .83%)| 481, 34% :
For the purposes of this Detailed Public Statement, the following terms shall have the meznings assigned to them below: ) (‘Promoter SJZIIer 5) prior to three (3) working days before the date of commencement of the Tendering Period and would be notfied to the shareholders.
(i) “Eligible Equity Shareholders” shall mean all the public shareholders of the Target Company, excluding the existing Promoters/Promoter PAN: AACCM 3148 A V. FINANCIAL ARRANGEMENTS:
G[r)o up Of(;h: ATg rg;et E’ﬁ rtrt]]pany&lthe pamtgs 0 dthz Underling Ttr?nsaznpn (as dfﬂ”ed bfm) ansﬁnégg}soas dele{ned tgg%@” in concet CIN: U51109WB1995PTC071398 1) The total funds required for the implementation of the Offer (assuming full acceptance), i.e., for the acquisition of 11,05,000 fully paid-up Equity
. ( eleme ¢) ‘f" . € parties mentonec a love, pursuan. oand in complance with e (SAST) egula fons, 01, » Address: Shares having face value 310 each at a price of ¥60.00 per Equity Share is ¥6,63,00,000 (‘Maximum Consideration’).
(i) “Voting Share Capital"shall mean the otal Equity Share Capitl of 4,25,00,000 (Rupees Four Crores Twenty-Five Lakhs only) comprising of 4/1, 4" Floor, Middleton Street, Sikkim House, 2)  Inaccordance with Regulation 17 of SEBI (SAST) Regulations, 2011, the Acquirer and the PACs have opened a Cash Escrow Account under
42,50,000 (Forty-Two Lakhs Fifty Thousand only) equity shares having fa value of 210 each flly paid up ofthe Target Company on a full Kolkate-700 074, West Bengal. India. the name and style of ‘APPLE-OPEN OFFER-ESCROW ACCOUNT® (‘Escrow Account’)with Axis Bank Limited (‘Escrow Banker' bearing
. diuted bass expected as of the tenth working day from the closure of the Tendering Period for the Open Offer, . 6) [Naman Barter Private Limited Yes | 172800 407%| 50,000 118% account number 924020044119749 and deposited an amount of 22,25,00,000, n cash, being 33.94% of the Maximum Consideration payable.
(ii) “SEBI (ICDR) Regulations, 2018" shall mean Securiies and Exchange Board of India (Issue of Capital and Disclosure Requirements) (‘Promoter Seller 6) The Acquirer and the PACs have authorized the Manager to the Offer to operate and realize the value of the Escrow Account in terms of
Regulations, 2018, as amended; PAN: ABACN 8749 C the Regulations. The cash deposit in the Escrow Account has been confirmed vide the Certificate dated July 29, 2024 issued by the Escrow
(iv) “SEBI (LODR) Regulations, 2015" shall mean Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) CIN: U51909WB1995PTC071663 Banker.
Regulations, 2015, as amended; Address: 3)  The Acquirer and the PACs have adequate financial resources and have made firm financial arrangements for implementation of the Open
(v) “SEBI (SAST) Regulations, 2011" shall mean Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 41, 4" Floor, Middleton Street, Sikkim House, Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations, 2011. The Open Offer obligation shall be met by the Acquirer and the
Regulations, 2011, as amended; Kolkata-700 071. West Bengal. India. PACs through their own resources and no borrowings from any bank and/or financial institution are envisaged. K. Manikanta (Membership
(vi) “Promoter Sellers’/*Sellers” shall mean Promoter Sellers (i) Mr. Sanjay Kumar Gupta (Seller 1°); (ii) Mrs. Shreya Gupta (“Seller 2°); (ii) 7) |Pragma Estates LLP Yes 1,90,000 447% Nill NA. No.: 247164), Partner, M/s Kota & Associates., Chartered Accountants (FRN: 020801S) having office at D. No.: 11-3-8, Swama Residency,
Shree Securities (‘Seller 3'); (iv) Basera Abasan LLP (‘Seller 4"); (v) Mahant Vanijya Private Limited (‘Seller 5°); (vi) Naman Barter Private (‘Promoter Seller 77) B-Block, Flat No. 502, Umesh Chandra Statue, Panduranga Pet, Tenali-522201, Guntur Distric, Andhra Pradesh. The Contact No. is +91
Limited (‘Seller 6°); (vi) Pragma Estates LLP (‘Seller 7°) (vi) Saharsh Estates LLP (‘Seller 8°); PAN: AAVFP 3037 F 9()00876580 and Email ID is chinnacaoq7@gmail.pom has certifieq vide cgrltificate dated July 25, 2024 that sufficient resources are available
(vii) “SPA" shall mean Share Purchase Agreement entered between the Acquirer and the PACs and Promoter Sellers on Thursday, July 25, 2024 LLPIN: AAL435T With the Acquirer and the PACs for fufling thelobhglatlons ‘!”def this ‘Offer n full . )
for acquisiion 21,87,630 equty shares. Adaress: . o 4) Basedon th_e above, the Manager to the Offer is satisfied, (i) about t_he adequacy of resources to meet the fmanug\ requirements qf the Offer
. ACQUIRER PACS. SELLERS. TARGET COMPANY AND OFFER: 4/1, 4" Floor, Middleton Street, Sikkim House, and the ability of the Acquirer and the P_ACs to |mp|emer_1t the Offer in _accordance W[th the SEBI (SAST) Regulations, 2011; and (ii) that firm
l.\ Informati ’ b t’th Acqui : d the PACs: . Kolkata-700 071. West Bengal. India. arrangements for payment through verifiable means are in place to fulfil the Offer obligations.
- mormalonatoutine Acquirerancie FALS: §) [Saharsh Estates LLP Yes | 250,000 5.88% Ni| NA { 5)  Incase of upward revision of the Offer Price andlor the Offer Size, the Acquirer and the PACs shall deposit additional appropriate amount into
1) Information about Apple Equifin Private Limited (*Apple” " Acquirer”) ‘ o (Promoter Seller &) an Escrow Acoount to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, 2011, prior to effecting such revision.
11, The Acgt:wetrh is a Er‘\vate If_\tmh\teg CompanyA\rlcc}rggga@edmon tstepte:'l’ae;] 07, hl 993b unt_ier (t:he naTe ldAp;;Ifg Eqwﬂ,{} PrbwatT“CLlan']’l)led Lpfg[\;x[ﬁ)\g;sazsf;gs C VI. STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:
pursuant 0 e provisions of the L.ompanles Acl, n the 5 a eﬂo anarasitra, bearing Lorporate Toentlication MuMmoer & - Al 1) As of the date of this DPS, to the best of the knowledge of the Acquirer and the PACs, there are no Statutory Approvals required by the
U24100MH1983PTCO73804. The Permanent Account Number (PAN') o the Acquirer under the Indian Income Tax Actis AABCA 764 8. Address: . - Acquirer and the PACs to complete the underlying transaction and this Open Offer, except for the prior approval of Reserve Bank of India,
There has been no change in the name of the Company, since incorporafion. ) ) 41, 4" Floor, Middleton Street, Sikiim House, Kolkata (‘RBI"). The Acquirer/PACs and the Target Company are in process of fiing the same with RBI. In case, if any Statutory Approval(s)
1.2. The Registered Office of the Acquirer is situated at B-202, Universal Paradise Nanda Patkar Road, Vile Parle (East), Mumbai-400 057. Kolkata-700 071. West Bengal. India. are required or become applicable at a later date before the closure of the Tendering Period, this Open Offer shall be subject to the receipt of
Maharashtra. India. The Contact No is +91 87908 14671; Email ID is appleequifinpvtitd@gmail.com. ‘ Total 27,19,485] 63.99%| 531,855 12.51%| such Statutory Approval(s). The Acquirer and the PACs shall make the necessary applications for such Statutory Approvals.
1.3, The Acquirer is not part of any group. N.A. - Not Applicable. 2)  Inthe event of non-receipt of any of such Statutory Approvals which may become applicable prior to completion of Open Offer, for reasons
1.4. The Acquirer is in the business of Software Development. Notes: outside the reasonable control of the Acquirer and the PACs, the Acquirer and the PACs shall have the right to withdraw this Open Offer in
15. The shares of the Acquirer are not listed on any Stock Exchange in India or any other jurisdiction. (i) The Share Purchase Agreement is signed by duly constituted Power of Attorney holder and Authorised Signatory, Mr. Sanjay Kumar Gupta. accordance with the provisions of Regulation 23(1) of the SEBI (SAST) Regulations, 2011.
1.6 The details of Directors/Shareholders of the Acquirer as on June 30, 2024 are as under: (i) Apart from the above Promoter Selers, there are two Promoter/Promoter Group entities namely Mr. Vidul Gupta and Kit Commercial In the event of withdrawal of this Offer, the Acquirer and the PACs (through Manager to the Open Offer) shall issue a Public Announcement
ST Wame o e ndividuals Shareholdim Persons T Control Private Limited holding 8.82% of the Voting Share Capital of the Target Company. They also intend to re-classify themselves as the Public within two (2) working days of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST)
No —Q—No. T Shares 0 Shareholders ofthe Target Company, subject to compliance with SEBI (LODR) Regulations, 2015, ‘ Regulations, n the same newspapers in which ths DPS has been published and copy of such Public Announcement will also be sent o SEBI,
1)' GRWIL Sofware Technalogies| _2,15,000 5735 ] Zameer Anammed Kofiaa 2)  The total purchase consideration for the above-mentioned SPA is 313,12,57,800. The Acquirer and the PACs have paid an Eamest Money Stock Exchange(s) and to the Target Company atits Registered Office.
Private Limited e ’ i) Mehabeer Bollarmpaly Deposit (‘EMD’) of 221,00,000 on execution of the SPA. The balance amount of after adjusting the EMD will be paid by the Acquirer andthe 6 3)  In case of delay in receipt of any Statutory Approval(s), pursuant to Regulations 18(11) of the Regulations, SEBI may, if satisfied, that delay in
2) [PW Agro Private Linited ) B5% 1) T—p_iruma\ Rao Kunderu PAC to the Selers upon completion of the takeover formeaiies. _ _ receipt of requisite Statutory Approval(s) was not atfributable to any willul defaul, failure or neglect on the part of the Acquirer and the PACs
(i) Zameer Ahammed Kottala 3)  The above-mentioned Equity Shares are lying in the Demat Account of the Seling Shareholders, which shall be transferred to the demat to diligently pursue such approvals, may grant an extension of time for the purpose of the completion of this Offer, subject to Acquirer and the
3)|GRAT Constructions LLP 20,000 533%  |() Sunkesula Mahammad Raf account of the Acquirer and the PACs in compliance with SEBI (SAST) Regulations, 2011 and prior approval of RBI, Kolkata. The duly signed PACs agreeing to pay interest for the delayed period, provided where the Statutory Approval(s) extend to some but not all Equity Shareholders,
(i) Bakkireddygari Chandra Venketa Partha Sarachi Redd Delivery Instruction Slips are in the custody of the Manager to the Offer. the Acquirer and the PACs has the option to make payment to such Shareholders i respect of whom no Statutory Approval(s) are required in
4) |Kottala Software LLP 20,000 533% () Sunkesula Mahammad Rafi 4)  The Sellers have not been prohibited by SEBI from dealing in securiies, in terms of directions issued under Section 11B of the SEBI Act, 1992, order to complete this Open Offer. Further, in case the delay occurs on account of wilful default by the Acquirer and the PACs in obtaining any
(i) Bakkireddyqari Chandra Venkata Partha Saradhi Redd as amended or under any other Regulations made under the SEBI Act, 1992. Statutory Approval(s) in time, the amount lying in the Escrow Account will be liable to be forfeited and dealt with pursuant to Regulation 17(10)
5) | Dywesh Capitals LLP 25,000 667%  |() Sunkesula Mahammad Rafi C.  Information about the Target Company-Paragon Finance Limited (“Paragon”/“Target Company”): (&) of the Regulations.
(ii) _Bakkireddygari Chandra Venkata Partha Saradhi Reddy | 1) The Target Company, bearing CIN L65921WB1986PLC040980 was incorporated on July 21, 1986 in the name of ‘Paragon Finance & Plywood ¢ 4)  If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and registered FPIs and Flls require any
Total 3,75,000 100.00% Industries Limited" and a Certificate of Incorporation was issued by Registrar of Companies, West Bengal. Thereafter, the name of the Target approvals (including from Reserve Bank of India (‘RBI"), the Foreign Investment Promotion Board or any other regulatory body) in respect of
Note: Face Value 0f100.00 each. Company was changed to ‘Paragon Finance Limited" and a fresh Certificate of Incorporation was issued on August 17, 1993 by Registrar of the Equity Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding the Equity
1.7. The summary of Audited Key Financial Information as at and for the Financial Year ended March 31, 2024, March 31, 2023 and March 31, Companies, West Bengal. Thereafter, there is no change in the name of the Target Company. Shares, to tender the Equity Shares held by them in this Open Offey, along with the other documents required to be tendered to accept this
2022, are as under; 2)  The Registered Office is presently situated at 4/1, 4 Floor, Middleton Street, Sikkim House, Kolkata-700 071. West Bengal. India. Open Offer. In the event such approvals are not submitted, the Acquirer and the PACs reserve the right to reject such Equity Shares tendered
(Figures in Lakhs, unless otherwise stated) ¢ 3)  The Target Company is engaged in the business of financing, providing loans and advances, inter-corporate deposits, investments and trading inthis Open Offe.
Particulars aB0d | W anan | 0002 ir;] shares & §ecuritie§. TheB(%)osn(l]pZa{[])y4 is registered with Reserve Bank of India as a Non-Deposit taking Non-Banking Financial Company and ¢ VIl. TENTATIVE SCHEDULE OF ACTIVITIES PERTAINING TO THE OFFER:
Total Income (includes Other Income 1,894.80 144730 1,117.36 the registration number is B.05.02104. v i
Profit/{Loss) for the year/period 127 62.60 751 4)  The Authorized Share Capital of the Target Company is 6,25,00,000 comprising of 62,50,000 Equity Shares of face value of 10 each. The Sr.1r)lo. Date of Public Announcement Ll Thurs%iavv%ag )2024
Eamings Per Share (%) (Basic & Diluted) (Face Value 3100 per equity share) 30.0 5217 2.00 Paid-Up Equity Share Capital of the Target Company is ¥4,25,00,000 comprising of 42,50,000 equity shares of 10 each fully paid up. 2) | Date of publication of Detailed Public Stalement Thursda August 012024
et Worth 147348 340.77 78161 ¢ 5) The equity shares of the Target Company are listed on BSE Limited, Mumbai (‘BSE”) having a scrip code as 531255. The Equity Shares of the 3) [Last date for fling of Dratt Leter of Offer with SEBI Thursday, Auqust 08, 2024
(Source: Audited Financials for the respective financial years) Target Company are frequently traded within the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011. 4) [Last date for public announcement for competing offer(s) Friday, August 23, 2024
2)  Information about GKML Software Technologies Private Limited (“GKML"/“PAC 1”) The ISIN of the Target Company is INEO15E01012. 5)  |Last date for receipt of SEBI observations on the DLoF (in the event SEBI has not sought|  Friday, August 30, 2024
2. PAC 1 s a Private Limited Company incorporated on December 08, 2009 under the name ‘GKML Software Technologies Private Limited’ ¢ 6) As on date, the Target Company is fully compliant with the lsting requirements. Further, there has not been any penallpunitive ction taken by dlarficatons or addiional informaion from the Manager)
pursuant to the provisions of the Companies Act, 1956 in the state of Andhra Pradesh, bearing Corporate Identification Number (‘CIN') as BSE, except for two instances where BSE has levied penalty of 22,000 and 55,000 each for non-compliance of SEBI (LODR) Regulations, 6) [ldentfied Date® ____ : : Tuesday, September 03, 2024 |
U72200TG2009PTCOBE180. The Permanent Account Nuriber (PAN') of PAC 1 under the Indian Income Tax Actis AADCG 6375 L. There 2015, However,the Target Company has paid the penalty of 222,000 on November 28, 2022 and has fled a waiver application to BSE on 7) | ast date by which this LoF s to be dispatched to the Public Shareholders whose names appear| - Tuesday, September 10, 2024
has been no change in the name of the Company, since incorporafion. Janry 1.0’ 20.23.f°r peng\ty lvid of? 55,000 o — " 8) Eggﬁg%em directors of the Target Company is required| Thursday, September 12, 2024
2. The Registered Offce of the PAC 1 i situated at 5-1-979, Putti Bowii, Opp. Pathar Masjd, Begum Bazar, Hyderabad-500 012, Telangana. § /) Iﬂhe kheg Ilﬂ;g%a' '”L°{A”a“ﬁ"3 ;)f gz)ez ;arget C?Tlpany based on the Audited Financial Statements for Financial Years ending on March 31, 2024, o publish s recommendationto the Public Shareholdes fortis Open Offe ’ ’
India. The Contact No is +91 87126 86827; Email ID is gkmisoftware@gmail.com. arcn 91, 2029 ana March o1, 2022 are as follows: ) s 9) [Last date for upward revision of the Offer Price andor Offer Size Friday, September 13, 2024
23, The PAC 1is not part of any group. ; (Amount in Lakhs, except EPS) ?g %a}e o; <F;ublicAnnounc?mfetnht foTr Odgening F}he Odffe(r) 5 - WTL(ljesd%y Sgptetmbebr 171,82%"3424
i i | Particulars FY 2023-202 FY 2022-2023 ate of Commencement of the Tendering Period (‘Offer OpeningDate”) [ Wednesday, September
gg i:e P: C1 |sfaFI,s:én1the bustlr;etss dOf Scﬂwasrte Dke;elt;pmem: ndi ther urisdict _ Audited Audited 2) |Date of Closing of the Tendering Period (*Offer Closing Date’) _ Tuesday, October 01, 2024
. Ihe shares o are not isted on any Stock £xchange in India or any other jurisdiction. Total Revenue (including Other Income) 363.24 18261 3)  |Last date for communicating Rejection/acceptance and payment of consideration for accepted| Wednesday, October 16, 2024
2. The details of Directors/Shareholders of the PAC 1 s on March 31, 2024 are as under: Profit{Loss) for the year/period 85.90 -13.00 equity shares or equity share certficatelretum of unaccepted share certificatesicredit of
Sr. Name of the Individuals Shareholdin (Other Comprehensive Income 22261 (2352 unaccepted shares o Demat Account
No. No. of sth % EPS (% per share) : 202 -0.31 1.60 (0 The above timelines are indicative (prepared on the basis of timelings provided under the SEBI (SAST) Regulations, 2011) and are subject to
1) |Zameer Ahammed Kotiala 351000 60.00% Net Worth/Shareholders' Fund 2976.10 2667.59 2704.12] receipt of relevant approvals from various statutory/regulatory authorities and may have to be revised accordingly.
2) [Mahabeer Bollampally 234000 40.00% D. Details of the Offer: o ‘ ) ) . " Identified Date is only for the purpose of determining the names of the Eligible Shareholders as on such date to whom the Letter of Offer wil be
Total 585,000 100.00% 1) The Acquirer and the PAGs are giving this Open Offer to acquire up to 11,05,000 equity shares having face value of 10 each, representing sent. It s clarified that all the holders (registered o unregistered) of Equity Shares of the Target Company except the Acquirer and the PACs
Note: Face Value of £10.00 each. 26.00% of the Voting Share Capital of the Target Company at a price of 60 per Equity Share (‘Offer Price’) aggregaing to 6,63,00,000, and Sellers, are eligible to participate in this Offer any time during the tendering period of the Offer
2.7, The summary of Audted Key Financial Information of PAC 1 as at and fo the Financial Year ended March 31, 2024, March 31, 2023 and March payable n cash, subject o the terms and condifons set out n the Public Announcement (PAY) this Dealed Public Statement (DPS)andthe ¢ vy, pROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:
31,2022, are as under: Lette of ffer (LoF"), which wil be sent o the Public Shareholdersof the Target Company. 1) Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Company on the Identified

(Figures n Lakhs, unless otherwise stated) { 2) Al owners of the Equity Shares of the Target Company registered or unregistered except the Acquirer and the PACs and the Sellers are elgible

1 ‘ A ) . . .
fo paricipte inthe Ofler ntorms of Regulation 7(6) ofthe SEB (SAST) Reguiatons, 2011, Date i.¢., the date falling on the 10" Working Day prior to the commencement of Tendering Period, or unregistered owners or those who have

i B ; B acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. Accidental
Total Income (includes Other lnccrnaer)tlculars EY 20231 2102224? FY2022 240220375 (Y 202120220 2021212 3)  Asondate, there are no other statutory approvals required to acquire the equity shares tendered pursuant to this Offer, except for the approval orr?ission :f se%d the Letter of Offerto any person to whom the Offer is made or the non-teceipt or deleyiyed rgceipte)f the Letter of Offer by any
Prof{Loss) for the yeariperiod 300,44 007 0.09) of Reserve Bank of India, Kolkata (‘RBI"). If any other statutory approvals are required or become applicable at a later date before the such person will not invalidate the Offerin any way.
Earnings Per Share (%) (Basic & Diuted) (Face Value 10 per equiy share) 59.18 0.06 Nega'tive completion of the Offer, the Offer would be subject to the receipt of such other statutory approvals. The Acquirer and the PACs will not proceed 2) The Publc Shareholders may also download the Letter of Ofer from the website of SEBI i, wwi.Sebigovin or obtain a copy of the same
et Worth 1.287.63 938.19 (0.88) with the Offerin the event such statutory appravals are refused intorms of Reguiafin 23 of the Reguiaions. ) ! from the Registrar to the Offr on providing suitable documentary evidence of holding of the equity shares and their folio number, DP Identy,
(Source: Audted Financials for the respective financial years) 4)  This Offer is not conditional upon any minimum level of acceptance by the Equity Shareholders of the Target Company in terms of Regulation Client Identty, Current Address and Contact Details.

19(1) of the SEBI (SAST) Regulations, 2011.

3)  Information about M/s Sunkesula Infra LLP (“Sunkesula”/“PAC 2"
) I v Hnest (‘Sunkesu ) 5)  Thisis not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.

3.1. Mis Sunkesula Infra LLP, a limited liability partnership firm incorporated on July 14, 2023, under the name of ‘Sunkesula Infra LLP" pursuant

3)  Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than the number of Equity
Shares agreed to be acquired in this Offer, the Acquirer and the PACs shall accept those Equity Shares validly tendered by such Public

fothe provisions of imited Liabity Partnership Act, 2008 n th tate of Telangana. The LLP identification number of PAC 21 (LLPIN) ACC- § 6)  The Equity Shares of te Target Company which wil be acquired by the Acquirer and the PACs are fuly paid up, fre from al liens, charges Shareholders on a proportionate basis in consulation ith the Manager to te Offr,
0302, PAN is AFBFS 1714 H. There has been no change in the name of PAC 2 since its formation. and encumbrances and together ith the rights atached thereto, including al rights o dividend, bonus and rights offer declred thereof. 4) The Open Offer will be implemented by the Acquirer and the PACs subject to applicable laws, through the stock exchange mechanism made

32, The Registered Offce ofthe PAC 21 stuated at 6-3-1192/T/404, 4° Floor, My Home Tycoon, Begumpet, Hyderabad-500 016, Telangana, { /) S on date, tere are no instuuments pencing for conversion ino Equit Sheres. _ _ avalable by the stock exchanges inthe form of a separate window (‘Acquisition Window’), as provided under the SEBI (SAST) Regulaions,
India. Contact No. being +91 87126 86827 and E-Mail ID being sunkesulainfrallp@gmai.com. 8)  The Manager to e Offer viz,, Mark Corporate Advisors Private Limited does not hold any Equity Sares in the Target Company as on the date 2011 and SEBI circular bearing number CIRICFDIPOLICY/CELL/1/2015 dated April 13, 2015, as amended from time to time, read with the

33, PAC 2is not part of any group of appointment to act as Manager to the Offer. They declare and undertake that they shall not deal in the Equity Shares of the Target Company SEBI circular bearing number CFDIDCR2/CIRIP2016/131 dated December 09, 2016, as amended from time to time (‘Acquisition Window

34 PAC2 i busi iies. he busi he LLP A iner-lia includ ions relted during the period commencing from the date of their appointment as Manager to the Offer til the expiry of 15 days from the date on which the Circulars") and SEBI Circular bearing number SEBUHO/CFD/DCR-IIIICIR/P/2021/615 dated August 13, 2021 issued by SEBI. As per SEBI

4. PAC 2s yet o commence s business actvties. However, the business as per the LLP Agreement nter-alia incudes consiructions reate payment of consideration to the shareholders who have accepted the Open Offeris made, or the date on which the Open Offer is withdrawn Circular bearing number SEBUHO/CFDIDCRINCIRIPI2021/615 dated August 13, 2021, a lien shall be marked against the shares of the
actwmgs. — T o as the case may be. shareholders participating in the tender offer. Upon finalisation of the entitiement, only accepted quantity of shares shall be debited from the

35, PAC 2is alimited libilty partnership and is not listed on any stock exchange in India or abroad. 9)  The Acquirer and the PACs do not have any plans to alienate any significant assets of the Target Company whether by way of sale, lease, demat account of the shareholders. The lien marked against unaccepted shares shall be released. The detailed procedure for tendering and

36. The details of Designated Partners/Partners of the PAC 2 as on March 31, 2024 are as under: encumbrance or otherwise for a period of two (2) years except in the ordinary course of business. The Target Company’s future policy for settlement of shares under the revised mechanism is specified in the Annexure to the said circular.

[Sr.No. Name of the Partners Category % disposal of its assets, if any, within two (2) years from the completion of Offer will be decided by ts Board of Directors, subject to the applicable ¢ 5)  BSE Limited, Mumbai (‘BSE") shall be the Stock Exchange for the purpose of tendering the equity shares in the Open Offer.
Sunkesula Mahammad Rafi Designated Parfner | 30.00% provisions of the law and sub|ept to the approval of the shareholders through Special Resolution passed by way of postal ballot in terms of §)  The Acquirer and the PACs have appointed RS Wealth Management Private Linited (‘Buying Broker’) for the Open Offer through whom the
) [Laxman Shanappa Pawar . Designated Partner | 30.00% Regulation 25(2) ofthe Regulafions. o ! ‘ purchases and settlement of the Shares tendered in the Open Offer shall be made.
) [Bakkireddygari Chandra Venkata Partha Saradhi Reddy Designated Partner | 40.00% 10)  As per Regulation 38 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 (‘SEBI (LODR) The Contact Details o the Buying Broker are mentioned below:
3.7. The key financial information of PAC 2 based on its provisional financial statements as on and for the period ended March 31, 2024 is as Regulations, 2015") read with Rule 19A of the Securities Contract (Regulation) Rules, 1957, as amended ("SCRR'), the Target Company is RS Wealth M t Private Limited '
follows: required o maintain at least 25% public shareholding, on continuous basis for listing. If, as a result of the acquisition of Equity Shares in this ealth Nanagement Frivate Limited ' )
(Figures in Lakhs) Open Offer and the Underlying Transaction, the public shareholding in the Target Company falls below the minimum level required as per 606, Pearts Best Heights-, Plot No. C-9, Netaji Subhash Place, Pitampura, Delhi-110034.
Pariclars s 2t Warch 312004 Rhule Lgﬁj of thefC?R ;{ea;d ‘WNSI)tR SfE"?I %SSE) Regula:@ions, thl?hActﬁuirers }q/i\l t:nslure that the Target Company satisfies the minimum public Ze| ’:Ot; 9111 4(’\)/?2;50_? /i +91 98188 86181
BT shareholding set out in Rule 19A of the in compliance with other applicable laws. ontact Person: Mr. Punit Arora
g}gﬁ&('fgg'f ?or the yeariperiod 0.04 1. BACKGROUND TO THE OFFER: 7) Al Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective stock brokers (“Selling
Partners' Capital 834.05] { 1) The Acquirer and the PACs have entered into a Share Purchase Agreement (‘SPA”) on July 25, 2024 with the existing Promoters/Promoter Broker") within the normal trading hours of the secondary market, during the Tendering Period.

4)  As on date, the Acquirer and the PACs do not hold any Equity Share of the Target Company. However, the Acquirer and the PACs have Group (‘Promoter Sellers’/*Sellers”) to acquire the 21,87,630 Equity Shares held having face value of 10 each representing 51.47% of the ¢ 8) A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be required to place an
entered into a Share Purchase Agreement (‘SPA”) to acquire 21,87,630 equity shares (12,84,253 equity shares by Apple Equifin Private Voting Share Capital of the Target Company at a price of ¥60.00 each, aggregating to a sum of ¥13,12,57,800 payable in cash. order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer using the Acquisition Window of the
Limited, 4,63,377 equity shares by GKML Software Technologies Private Limited and 4,40,000 equity shares by Sunkesula Infra LLP) ¢ 2) ~ Pursuant to SPA, the Acquirer and the PACs are making this Open Offer in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations, BSE. Before placing the order/bid, the Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity
representing in aggregate 51.47% of the Emerging Voting Share Capital of the Target Company. 2011 to acquire up to 11,05,000 equity shares of face value of 310 each, representing 26.00% of the Voting Share Capital of the Target Shares_marked as Iiep in the demat account of the Public Shareholders shall be provided by the depository to the Indian Clearing Corporation

5)  As on date, neither the Acquirer/PACs nor any of its PromotersiDirectors/Partners have been categorized or declared as: () a wilful defaulter Company at a price of 260.00 per equity share (‘Offer Price’), payable in cash, subject to the terms and conditions set out in the PA, this DPS (‘Clearing Corporation’).
issuied by any bank, financial institution, or consortium thereof in accordance with guidelines on wiliul defaulters issued by Reserve Bank and the LoF that will be sent to the Public Shareholders of the Target Company. ‘ 9)  As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015, as amended and SEBI's press release dated December
of India in terms of Regulation 2(1)(ze) of SEBI (SAST) Regulations, 2011; or (i) a fugitive economic offender under Section 12 of Fugitive 3)  The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI (SAST) Regulations, 2011. 03, 201{3, lbeanng refgrence no. ER 49/2018, requests forvtransfer of securities shal\ not be procgssed ur]less the securities are heldl in
Economic Offenders Act, 2018 (17 of 2018) in terms of Regulation 2(1)a) of SEBI (SAST) Regulations, 2011. 4)  Atpresent, the Acquirer and the PACs do not have any plans to make major changes to the existing line of business of the Target Company dematerialised form with a depository with effect from April 01, 2019. However, in accordance with the circular issued by SEBI bearing

6)  The Acquirer and the PACS have not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section 118 of the exceptin the ordinary course of business. The Acquirer and the PACS may expand operations of the Target Company into new areas with the reference number SEBIHOICFD CMDA/CIR/PI2020/144 dated July 31, 2020, sharehalders holding securies in physica form are allowed
SEBI Act 1992, as amended, o any ofher Regulations made under the SEBI Act prior approval of the Shareholders and RBI. The Acquirer and the PACs may reorganize the present Capital structure of the Company and also ?hlen%equhafﬁslén HHEOP?tﬂ gfr:ef- Such rt]enqer‘n;g shall be "as Peflﬁhzlpf10V;SIOQS f::] theESE'Bl (SshAST) ‘Riﬁy%lonsyozfg 1. ACCO:ﬁ'”Q'Yv Public

7)  As on date, neither the Acquirer/PACs nor any of its Promoters/Directors/Partners are holding any kind of stake in the Target Company nor furher §trengthen the Boarq. . - _— ) of tz:]ree S%Belr(sSA%Tl)n %e quﬂ;%’ionsarzeosﬁ physicalform s well are eligle to fender thei Equiy Shares in this Open Oferas p the provisons
having any kind ofrelatonship withnterest n the Target Company, except for (i) SPA entered between the AcquirerlPACs and the Promoters/ 5)  The Object of the takeover is substantial acquisition of Shares/Voting Rights and taking control over the Management of the Target Company. 0 EaitySh 9 Idg " Yb ."' dhendered o the M 4o the O Ofrthe Acqurer and the PACS orthe Taraet .
Promoter Group Sellers of the Target Company for acquisition of 21,87,630 equity shares representing 51.47% of the Voting Share Capital of Il SHAREHOLDING AND ACQUISITION DETAILS: ) Equity . ares should not be suv mitte e", eredfo . ¢ Manager to e. pen ‘er, e cquirerand the ,s orthe arge‘ ompany.
the Target Company. The current and proposed Equity Shareholding of the Acquirer and the PACS in the Target Company and the details of their acquisitions are § 1) The detailed procedure for tendering the Equty Shares in the Open Offer will be available in the Letter of Offer, which shall be available on the

as follows: website of SEBI .., www.sebi.gov.in.

8)  PAC 1is the major shareholder of the Acquirer and the Partners of PAC 2 are the part of Promoter Group of the Acquirer.

IX.  THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER OF OFFER.

9)  The Acquirer and the PACs are not having any relationship with/interest in the Target Company, except for the proposed acquisition of Particulars | Shareholding | Shares agreedtobe | Shares acquired | - Shares proposed tobe | Post Offer shareholding as X OTHER INFORMATION:
21,87,630 Equity Shares representing 51.47% of the Voting Capital of the Target Company through Share Purchase Agreement. As on date, asonPAdate | acquired through SPA | between PAdate |  acquired in the Offer | on 10" working day after X S ‘ ) ) o
neither the Acquier and the PACS nor any of thei representatives re on the Board of he Target Company. and the DPS date | (assuming full acceptance) | closing of Tendeing Period 1) For the purpose of disclosures in this DPS relating to the Target Company, the Acquirer and the PACs have relied on the publicly available
B. Information about the Sellers/Selling Shareholders: Noof | % No of % Noof | % No of % No of Shares % information and information provided by the Target Company and have not independently verified the accuracy of details of the Target
: 9 o ) ) Shares Shares Shares Shares Company. Subject to the aforesaid, the Acquirer and the PACs accepts the responsibility for the information contained in the Detailed Public
1) Pursuant to the Share Purchase Agreement (‘SPA”) entered into between the Acquirer and the PACs and the Sellers on July 25, 2024, Acquirer 1 A | 1284253 30.22% A | 11,05,000 26.00 32,92630 7747 Statement and also for the obligations of the Acquirer and the PACs laid down in the SEBI (Substantial Acquisition of Shares and Takeovers)
the Acquirer and the PACs have agreed to acquire 21,87,630 equity shares of face value of 310 each at a price of 60.00 per equity share PAC 1 A | 4 337—|—7 _|0lgoon A Regulations, 2011 and subsequent amendments made thereof.
representing 51.47% of the Voting Capital from the following sharefolders of the Target Company (*Sellers'F Selling Shareholders’): PAC2 A [ 440,000] 0-35"/f| A, 2)  Pursuant to Regulation 12 of the Regulations, the Acquirer and the PACS have appointed Mark Corporate Advisors Private Limited as Manager
ST, Name, PAN & Address Partof | Details of SharesiVoting Rights held by the Selling TOTAL Nl [NA [ 21.87630] 5147%[ N A [1105000]  26.00 3292630 | 7747 tothe Offer.
No. Promoter __Shareholders i V. OFFER ?R|CE: ! . e ) ) 3)  The Acquirer and the PACs have appointed Niche Technologies Private Limited, as Registrar to the Offer having Registered Office at
Group _Pre-w Post Tral]sactl_on _ 1) The Equity Shares of the Target Company are presently I|sted‘ on BSE L|m|t§d, Mumbai ( BSE ) hgwng a scrip che as 531255. The Equity 34, Auckland Place, 7" Floor, Room No. 7A & 7B, Kolkata-700 017. Contact No.: +91 33 2280 6616/6617/6618, Email ID: nichetechpl@
(Yes/No) | Number | % vis avis Voting| Number (% vis a vis Voting Shares of the Target Company are frequenty traded on BSE within the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) nichetechpl.com; Contact Person: Mr. Ashok Sen, SEBI Reg. No. INR000003290.
=W Sar Share Capital L Share Capital Regulations, 2011. The ISIN of te Target Company is INEO15E01012. ) ‘ 4)  Inthis DPS, any discrepancy in any table between the total and sums of the amount listed is due to rounding off andor regrouping.
1) Mf Sanjay Kumar (?upla Yes 278,702 6.56% il NA| ¢ 2)  The annualized trading tumover of the Equity Shares of the Target Company during Twelve (12) calendar months preceding the month of PA 5 This DPS and the PA will also be available on the website of SEBI .., wiwsebi.govin
(‘Promoter Seller 1') (July 2023 to June 2024) on the Stock Exchanges on which the equity shares of the Target Company are listed is given below: Issued by Manager to the Offer: cemmE
PAN: ABBPG 9970 D q T . ; ; '
. Name of the | Total Number of shares traded during the preceding| Total No. of Equity Annualized trading turnover (as % of
Address: Stock Exchange | 12 calendar months prior to the month of PA Shares listed total number of listed shares WARK CORPORATE ADVISORS PRIVATE LIMITED
7 Floor, Sukshiti Apartment, Flat 7A, 19 Ballygunge BSE Limited 192918 4250,000 11.60% ' CIN: U67190MH2008PTC181996
Circular Road, Ballygunge, . (Source: www.bseindia.com) 40411, The Summit Buginess Bay, Sant Janabai Road (Sewice Lane), .
Kolkta-700 019. West Bengal. India. _ i 3)  Based on the above, the equity shares of the Target Company are frequently traded on BSE during twelve (12) calendar months preceding the MK Off Western Exprless Highway; Vil Parte (East), Mumbai-400 057, Meharasira. India.
2 Iwrs. Shreya Guptau Yes | 32 8.74% Ni NA calendar month in which PA is made within the meaning of explanation provided in Regulation 2(j of the Regulations. Contact Persop. Mr. Manish Gaur
(‘Promoter Seller 2' 4)  The Offer Price of 60.00 is justified in terms of Regulation 8(2) of the Regulations on the basis of the following: TeIe;_)hone No.: 49122 2612 3207108 )
PAN: ADWPG 8453 G . Email ID: openoffer@markcorporateadvisors.com
Address: S"' Particulars A'I“°”"' Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com
" o. (In.3) strafi .
7? Floor, Sukshit Apariment, Flat7A, 19 Ballygunge | a) [Negotiated Price as per Share Purchase Agreement | %6000 SEBI Registration No- INMO00012123
Circlar Road, Ballygunge, ) b) {The volume-weighted average price paid or payable per Equity Share for acquisition by the Acquirer, during 52 weeks| : | N.A. For and on behalf of the Acquirer and the PACs:
3 éﬁ\kta-;oo 01'9 W(eAst Ben f'- |”?'g- AP 7 T e ot T immediately preceding the date of Public Announcement
ree Securities (Association of ersons ) es 1, 437 I A c) |The highest price paid or payable for any acquisition by the Acquirer and the PACs, during 26 weeks immediately| : [ N.A. B ic Privata | imitad (DAC 47 DAC 9"
represented by ts member, Sanjay Kumar Gupta) receding the date of the Public Announcement Apple Equifin Prlvastzl%lmlted (*Acquirer’) | GKML Software Technologl;ls- Private Limited (‘PAC 1") | Sunkesula Infsr:/!.LP (PACZ)
(‘Promoter Seller 3') d) | The volume-weighted average market price of Equity Shares of the Target Company for a period of sixty (60) trading| : | 56.00
PAN: AAMAS 5837 J days immediately preceding the date of PAas traded on BSE, being the Stock Exchange where the maximum volume of| ~Suni Ghanate ~Suni Ghanate Suni Gt
Address: trading in the shares of the Target Company are recorded during such period and such shares being frequently traded unil Ghanate unil Ghanate unil Ghanate
411, 4 Floor. Middleton Street. Sikkim House ¢) [Where the shares are not frequently traded, the price determined by the Acquirer and the Manager taking into account] : | N.A. Director Authorised Signatory Authorised Signatory
Ko\ykata-700 ’071. West Bengai. India. ' valuation parameters including, book value, comparable trading multiples, and such other parameters as are customary Date : August 01, 2024

for valuation of shares of such companies. Place : Mumbai
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PUBLIC NOTICE l’.,_’ [:1]/#/ I Punjab State Power Corporation Limited

BE IT KNOWN TO ALL, that our Client, Manav

Management Services Private Limited is the rightful Regd. Office: PSEB Head Office, The Mall Patiala- 147001

owner of the property bearing no. DDA Shop no.5, Phone No. 0175-2207649, Email id:-se-it-os@pspcl.in
Corporate Identity No. U40109PB2010SGC033813 Website: www.pspcl.in

Ground Floor situated at DDA Building, Rajendra
Tender Enquiry No. 320/DIT-1083 dated 30/07/2024

Place, District Centre, New Delhi. The following
Dy. CE/IT(O&S) Ground Floor PSPCL Head Office, The Mall, Patiala invites

FORM NO. 5

THE DEBTS RECOVERY TRIBUNAL
(9/2-A, Panna Lal Road, Allahabad- 211002, U.P.)
(Area of Jurisdiction, Part of Uttar Pradesh)
Summons for filing Reply & Appearance by Publication
NO. oo Date: 30.07.2024
(Summons to defendant under Section 19(3), of the Recovery of Debts due
to Banks and Financial Institutions Act, 1993 read with Rules 12 and 13

NEELAMI

AUCTIONEER S—

E-Auction of Goods & Equipment’s i. e
Copper Catenary Wire (100 MT),
Structural Steel Scrap, TMT Scrap, Mini
Batching Machine, Transit Mixer, HDPE

original documents pertaining to the said Fropeny
have been lost and misplaced: (i) DDA Allotment-
cum-Demand Letter; (ii) Bank challan deposit slip;
(iii) DDA possession letter; (iv) Site possession

)
01.2005 earing registration n0.15530 in

M arkets Wg? %crla;[:_,lgg\ggf Gsetr:ee;’illosr,cll?gpseg ?" (v) Registered Conveyance Deed, dated| |e-tender for Provisioning of MPLS connectivity in 47 towns of PSPCL and of the Debts Recovery Tribunal (Procedure Rules, 1993)
J Macﬁinery etc. lying at various locations. i PSPCL DC/ DRC. Original Application No. 601 of 2024
It iil’be sold on “AS IS WHERE IS" additional book no.l, Volume No. 1337, on p.at};es UCO Bank Applicant
I i ht O t baegllss VTvel:rmse asnod cgr?ditions mentioned in ZSV}? %7,|hr_eg%|s_§e§e(‘i aé iy Ofﬁ?e Ofrtsub‘ RetgIS ig| |For detalled NIT & tender =specification please refer to 2 Versus 7 PP
. itions m ) - VI, Delhi; {vi) Sale documents pertaining to sale ; buniab.gov.i o7, . i
n SI g u catalogue, for details visit website | |of aforesaid property from Mr. Sarabjeet Singh hitps://eproc.punjab.gov.in from 30.07.2024, 5:00 pm onwards M/s Shree Ji Packers and Others ...Defendants

Gujral to Ms. Krishna Saraf- General power of
attorney, Sale agreement, Receipt; (vii)
Registered Sale Deed, dated 02.12.2008, bearinﬁ
registration No. 9046 registered in addl. boo
no. |, volume no. 13022, on pages 190 to 197, on
03.12.2008 at the office of Sub-Registrar I,

Mob: 07045885490/91 &

8169206845
e-mail:auction@neelami.co.in

Note:- Corrigendum and addendum, if any, will be published online at To,
https://eproc.punjab.gov.in. 1. M/s Shree Ji Packers, through its Proprietor Mrs. Radhika @ Mrs. Radhika
Piplani, Address: Plot No. 25, Khasra No. 163, Mauza Jaisingh Pura,
Bangar, Mathura, U.P., 281001.

Also at: 66, Krishna Nagar Market, Krishna Nagar, Mathura, U.P.- 281004.

76155/12/3207/2023/36243 C517/124

Asaf All Road, New Delhi. On 05.07.2024, . Mr. Radhika @ Mrs. Radhika Piplani W/o Shri Bharat Bhushan Piplani,
dc;gﬂmer?tss g?]d C%u?dorﬁgertlrlaocnee thoe”gslgﬂj — - Address: 66, Krishna Nagar Market, Krishna Nagar, Mathura Bangar, Chhata
documents. AccordingIF\‘/, a complaint has been Kolhapur Mun|C|pa| Corporatlon, Mathura, U.P.- 281004, .
filed with the Delhi Police through the online K |h M h h Also at: Plot No. 25, Khasra No. 163, Mauza Jaisingh Pura, Bangar,
portal on 27.07.2024. If anybodK finds the above olnapur ( anaras tra) Mathura, U.P., 281001. .
a:\iziteer%ig?wgguargcegrtisihgvlshe shall contact the (WOI'kShOp Dept.) Als? at: 66, Krishna Nggar Market, {(nshna Nagar, .Math.ura, U.P- 2§1004.
: . 3. Shri Bharat Bhushan Piplani S/o Shri Omprakash Piplani, R/o 66, Krishna
Lokesh Bhola, Advocate Tender Notice No. 25 Nagar Market, Krishna Nagar, Tehsil and District- Mathura- 281004.

LEGAL ICONS
A-76, LGF, East of Kailash, New Delhi-110065
011-46780008

Also at: Plot No. 25, Khasra No. 163, Mauza Jaisingh Pura, Bangar,
Mathura, U.P.- 281001.
In the above noted application, you are required to file reply in Paper Book form
in four sets alongwith documents and affidavits (if any), personally or through
your duly authorised agent or legal practitioner in this Tribunal, after serving
copy of the same on the applicant or his counsel/duly authorized agent after
publication of the summons and thereafter to appear before the Tribunal on
27.09.2024 at 10:30 A.M. failing which the application shall be heard and
decided in your absence. Registrar
Debts Recovery Tribunal, Allahabad

Kolhapur Municipal Corporation wishes to Invite tenders
for fixing agency for Supply of Driver, JCB, Pokleand,
Dozer, Tractor & Roll roller for workshop department. The
tender has to be submitted as E-Tender through
www.mahatender.gov.in

Tenders from Dt. 01/08/2024 to 08/08/2024 till 3.30 pm.
Tenders will be accepted only through E- tendering system.
Detailed tender notice, terms, conditions, etc. information

SALE NOTICE UNDER IBC, 2016

can be seen to www.mahatenders.gov.in
Sd/-
City Engineer
Kolhapur Municipal Corporation

DIA) LIMITED (IN LIQUIDATION)
IN: L74899DL1994PLC061447
(A company under Liquidation Process vide Hon’ble NCLT's order dated April 12, 2019)
Regd. Office of the company: W-19, Greater Kailash-II, New Delhi - 110048
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Last Date to apply & submission of Documents: Friday, 16th August 2024 (Till 6:00 PM)
Date of Declaration of Qualified Bidder: Monday, 19th August 2024
Inspection or Due Diligence of Assets:
Tuesday, 20th August 2024 to Tuesday 27th August 2024
Last date for deposit of Earnest Money Deposit (EMD) by the Qualified Bidders:
Thursday, 29th August 2024
Date and Time of E-Auction: Monday 2nd September 2024, 11:00 AM to 5:30 PM
(With unlimited extensions of 5 minutes each)

The sale will be made through the e-auction platform at https://www.eauctions.co.in

Basic Description of Assets for sale:

POSSESSION NOTICE
(for immovable property)

GANGES SECURITIES LIMITED
CIN - L74120UP2015PLC069869
Regd. Office : P.O. Hargaon, Dist Sitapur (U.P.), Pin - 261 121
Phone No.: (05862) 256220-221; Fax No.: (05862) 256 225
E-mail : gangessecurities@birlasugar.org; Website : www.birla-sugar.com
NOTICE OF THE 10" ANNUAL GENERAL MEETING,

Whereas,

The undersigned being the Authorized Officer of INDIABULLS HOUSING
FINANCE LIMITED (CIN:L65922DL2005PLC136029) (now known as
SAMMAAN CAPITAL LTD) under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 and in
exercise of powers conferred under Section 13 (12) read with Rule 3 of the Security
Interest (Enforcement) Rules, 2002 issued Demand Notice dated 15.11.2022

EMD Bid Increment

Bog|  Description Sale Pﬁese(mfz) (NR) |, Vae calling upon the Borrower(s) SHWETA KAUR AND GURPREET SINGH to repay the
of Asset Consideration ce (In percentage) amount mentioned in the Notice being Rs 18,83,038.77 (Rupees Eighteen Lakhs REMOTE E-VOTING, BOOK CLOSURE AND RECORD DATE
1, [Financial Assets being|Combination of a fixed| 55,0000 g5 go0r.| 2 509 Eighty Three Thousand Thirty Eight & Paise Seventy Seven Only) againstLoan |\ e is hereby given that the Tenth Annual General Meeting of the Company (AGM) will be

Account No. HHLDIP00167510 as on 04.11.2022 and interest thereon within 60
days from the date of receipt of the said Notice.

sold as Not Readily|componentin the form|(NPV of actual
Realizable Assets|of up fron tlrealization and
including Sundry Debtors, [consideration with upfront fixed
Loans and Advances|minimum bid value of|component as
(Asset), Other Advances,|Rs. 4.5 Lakhs and a|gn the date of
Balances with Govt.|variable componentinf, ction as
Authorities etc. (Excluding|the form of sharing| . iculated by
receivables as per|percentage of actual| pplying
Avoidance Application|realization with the| oo g rate
which are not accounted|stakeholders of the of12% p.a

for in books of accounts of|CD, with minimum bid °pa.
FE (India) Ltd. value being 50%.
The comprehensive terms and conditions of E-Auction and other details of properties are
uploaded atthe website i.e. http:/lwww.eauctions.co.in.

Any serious and interested buyer can check out and submit a bid for the same.

Contact person on behalf of E-Auction Agency (Linkstar Infosys Pvt Ltd): Mr. Dixit
Prajapati Email id: admin@eauctions.co.in, Mobile No.: +917874138237.

Contact person on behalf of Liquidator: Mr. Shivam Jaiswal, Email id -
feindialiquidation@gmail.com TelNo. 011-42440071-74, Mobile. No.: +91 9654918220

* The Liquidation Period in this matter is going to end on 13.08.2024. Therefore, the
above sale is subject to the approval of an extension of the Liquidation Period by the
Hon’ble AA. An application for this regard has to be filed before the Hon’ble NCLT,
New Delhi, after taking recommendation from the Stakeholder Consultation
Committee.

convened on Friday, August 23, 2024 at 11:30 a.m. (IST) through Video Conference ('VC')/
Other Audio Visual Means ('OAVM') facility in compliance with the applicable provisions of the
Companies Act, 2013 and Rules framed thereunder and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('Listing Regulations') read with the Ministry of
Corporate Affairs', General Circular Nos. 20/2020 dated May 5, 2020 and 09/2023 dated
September 25, 2023 and other circulars issued in this respect (MCA Circulars') and further
Securities and Exchange Board of India vide its Circular dated October 7, 2023 (‘SEBI Circular’)
without the physical presence of the Members at a common venue, to transact the business set
out in the Notice calling the AGM. Members will be able to attend the AGM through VC / OAVM
through www.evoting.nsdl.com using their login credentials and selecting EVEN of the
Company.

In terms of MCA Circulars and SEBI Circular the Notice of the AGM and the Annual Report for the
year 2023-24 including the Audited Financial Statements for the year ended 31* March, 2024
(‘Annual Report) has been sent by email to those Members whose email addresses are
registered with the Company/Depository Participants(s). The requirements of sending physical
copy of the Notice of the AGM and Annual Report to the Members have been dispensed with vide
MCA Circulars and SEBI Circulars.

Members holding shares either in physical form or in dematerialized form, as on the Cut-off date
of August 16, 2024 may cast their vote electronically on the Ordinary and Special Business, as set
out in the Notice of the AGM through electronic voting system (‘'remote e-Voting') of National
Securities Depository Limited (NSDL'). All the members are informed that the Ordinary and

The Borrower (s) having failed to repay the amount, Notice is hereby given
to the Borrower (s) and the public in general that the undersigned has taken
Symbolic possession of the property described herein below in exercise of
powers conferred on him under Sub-Section (4) of Section 13 of the Act read
with Rule 8 of theSecurity Interest (Enforcement) Rules, 2002 on 27.07.2024.

The Borrower(s) in particular and the public in general is hereby cautioned not
to deal with the property and any dealings with the property will be subject to
the charge of INDIABULLS HOUSING FINANCE LIMITED (now known as
SAMMAAN CAPITAL LTD) for an amount of Rs 18,83,038.77 (Rupees Eighteen
Lakhs Eighty Three Thousand Thirty Eight & Paise Seventy Seven Only) as on
04.11.2022 and interest thereon.

The Borrower’s attention is invited to provisions of Sub-Section (8) of
Section 13 of the Act in respect of time available, to redeem the secured
assets.

Markets, Monday to Saturday

To book your copy,
sms reachbs to 57575 or
email order@bsmail.in

DESCRIPTION OF THE IMMOVABLE PROPERTY
ALL THAT PIECE AND PARCEL OF THE HOUSE PROPERTY BEARING UNIT
NO.B-1 /0829, ON 8TH FLOOR, IN BLOCK-B-1, HAVING SUPER AREA 690
SQUARE FEET, SITUATED AT GOLF VILLAGE IN THE PROJECT CALLED
GOLF COUNTRY, SITUATED AT TS-5 SECTOR 22D, YAMUNA EXPRESSWAY,
GAUTAM BUDH NAGAR, NOIDA-201301, UTTAR PRADESH WITH COVERED
CAR PARKING.

Businessy\Standard

Sd/-
Nilesh Sharma, Liquidator (Mobile No: +919811418701)

Years of Insight Sd/- ) ) . ' . )
Email ID: nilesh.sharma@rrrinsolvency.com Authorized Officer Special Business, as set out in the Notice of the AGM, will be transacted through voting by
Date: 01.08.2024 IBBI Reg. No: IBBI/IPA-002/IP-N00104/2017-18/10232 Date :27.07.2024 SAMMAAN CAPITAL LTD electronic means. The particulars relating to Remote e-voting are given below:

The Remote e-voting period commences on Monday, August 19, 2024 (9:00 am) and shall
end on Thursday, August 22, 2024 (5:00 pm). The remote e-Voting module shall be disabled
by NSDL after the aforesaid date and time for voting and once the vote on a resolution is cast
by the Member, the Member shall not be allowed to change it subsequently;

2. The Cut-off date for determining the eligibility of member for voting through remote e-voting

I Housl N G FI NAN E D andvofing a the AGMis Friday, August 16, 2024
3

BACK OFFICE: LAXMI INSURANCE BUILDING, ASAF ALI ROAD, . Any persoln, who acquirles shares gf the Comlpany and become member of thel Company
NEW DELHI - 110002 after sending of the notice by email and holding shares as of the Cut-off date i.e. Friday,

) August 16, 2024, may obtain the login ID and password by sending a request at
Appendix IV [Rule 8(1)] ¢ Y 9 P y sendng @ req

evoting@nsdl.co.in orkolkata@linkintime.co.in
POSSESSION NOTICE (for Inmovable Property) 4. The Members who have cast their vote by remote e-Voting prior to the AGM may participate in

Whereas, the undersigned being the Authorized Officer of the LIC HOUSING FINANCE LTD. under the the AGM through VC/IOAVM Facility but shall not be entitled to cast their vote again through
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest (Second) the e- Voting system during the AGM;

AFA Valid Upto: 14.12.2024 Place :NOIDA (FORMERLY KNOWN AS INDIABULLS HOUSING FINANCE LIMITED) 1.

Place: New Delhi

RAHUL MERCHANDISING LIMITED

Regd. Office: H NO. 1/61-B Vishwas Nagar Shahdara East Delhi, Delhi-110032

Email id: rahulmerchandising@gmail.com, Website: www.rahulmerchandising.in
CIN: L74899DL1993PLC052461, Ph: 9711114429

eam home

Extract of the Unaudited Standalone Financial Results for the Quarter
Ended on 30 June, 2024
(Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015)

(Rs. In lakhs except EPS)

Particulars Quarter Ended Year Ended Ordinance, 2002 (Ord. 3 of 2002) and in exercise of power conferred under section 13(12) read with Rule 9 of 5. The Members participating in the AGM and who had not cast their vote by remote e-Voting,
30.06.2024| 31.03.2024 | 30.06.2023 | 31.03.2024 the Security Interest (Enforcement) Rules, 2002, issued a Demand Notice as briefed under calling upon the shall be entitled to cast their vote through e-Voting system during the AGM;
(Unaudited) (Audited) | (Unaudited) (Audited) Loanee, as briefed under to repay the amount mentioned in the notice being as briefed under + interest and 6. Apersonwhose name s recorded in the Register of Members or in the Register of Beneficial

Total income from operations 2.75 (1.28) 0.00 5.0 other charges accrued thereupon within 60 days from the date of receipt of the said notice. Owners maintained by the depositories as on the Cut-off date only shall be entitled to avail the
Other Income 0.00 0.01 0.00 0.1 The Loanee having failed to repay the amount, notice is hereby given to the Loanee and the public in general facility of remote e-Voting, participating in the AGM through VC/OAVM Facility and e-Voting
NetEProfit/élpss) for the period (before Tax, Exceptional and/ (1.37) (0.38) (2.01) (2.77) that the undersigned has taken SYMBOLIC POSSESSION of the property described herein below, in exercise during the AGM.
’C\"r X"a?r inary items) i i of power cgnferred on him/her under section 13(4) of the said Ordinance read with Rule 9 of the said Rules, on the 7. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for

st Profiti{Loss) for the period before Tax(after Exceptional (1:37) (0:38) @01 @77) dates mentioned against each account. Shareholders and e-Voting user manual for Shareholders available at the download section
andfor Extraordinary items) i The Loanee in particular and the public in general is hereby cautioned not to deal with the property and any ; innsdl 9 o tolf - 1800-222-990 and 1300 22.44 30 )
Net Profit/(loss) for the period after tax (after Exceptional (1.37) (038) (201 (2.77) dealing with the property will be subject to the charge of LIC HOUSING FINANCE LTD. of an amount as briefed oL VO ING.NSCLIOIM Or catl on Tor 188 fo.: T Racss9 s and 16 orsenca
and/or Extraordinary items) under + interest & other charges accrued thereupon within 60 days from the date of receipt of the said notice request at evoting@nsdl.co.in. or contact Ms. Pallavi Mhatre, Senior Manager, National
Total Comprehensive Income for the period[Comprising (1.37) (0.38) (2.01) (2.77) . Securities Depository Ltd., Trade World, 'A'. Wing, 4" Floor, Kamala Mills Compound,
Profit / (Loss) for the period (after tax) and Other Sr.| Name of the Applicant(s) & Description of the Date of Date of [Amountas per| Type of Senapati Bapat Marg, Lower Parel, Mumbai-400 013, at the designated email IDs:
Comprehensive Income (after tax)] No. Co-Applicant(s) Immovable Property | Demand |Possession| Demand  |Possession evoting@nsdl.co.in or pallavid@nsdl.co.in who will also address the grievances connected
Equity Share Capital i _ 351.23 351.23 851.23 351.23 Notice Notice Notice with the voting by electronic means. Members may also write to the Company at the
Eﬁ;ﬁ;\:ﬂeaé?::é:dénr?eSIec\Jlfa:)ur:gic:)nusR?/z‘;?)IE) as shown in the (373.05) 1. |Applicant(s):- All that part and parcel| 19.08.2023 | 30.07.2024 Rs. Symbolic Company's email address gangessecurities@birlasugar.org
Earnings Per Share (of Rs. 10/- each) for continuing and MR. R|N.AS|NGH of t.h'e property|42,03,812.58 plus interest and other Possession Notice is hereby further given that pursuant to Section 91 of the Companies Act, 2013, read with
discontinued operations)- Co-Appliant(s):- consisting of Flat No.|charges thereon. Companies (Management and Administration) Rules, 2014 and Regulation 42 of the SEBI
1. Basic (0.04) (0.01) (0.06) (0.08) MR.MADANGOPAL SINGH  |£_1, First Floor, Front Side without Roof Right LIG, Plot No. 728, Shakti (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Register of Members
2. Diluted (0.04) (0.01) (0.06) (0.08) Loan A/c: 310100002893 Khand-lll, Indirapuram Ghaziabad, U.P. - 201014. Bounded:- On the and Share Transfer Books of the Company will remain closed from Saturday, August 17, 2024
Note: The abc_:ve is an extract of !he_z detailgd f_ormat of Quanerly/YearIy_ Financial Result§ filed with the Stock Exchange North by: Plot No. 727; On the South by: Plot No. 729; On the East by: Road 80 Feet Wide; On the West by: and shall end on Friday, August 23, 2024 (both days inclusive) for the purpose of the AGM.
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the PlotNo. 695. For Ganges Securities Limited

Quarterly Financial Results is available on the website of the Stock Exchange www.bseindia.com and on the website of the Sd)-
Company at www.rahulmerchandising.in Amount outstanding amount as stated above plus further interest accrued and other charges from the date of Vijaya Agarwala
demand notice. Company Secretary
Date: 31.07.2024 ACS 38658

For Rahul Merchandising Limited Place: Kolkata

Place: Ghaziabad AUTHORISED OFFICER, LIC HOUSING FINANCE LTD. Date : July 31,2024

Sd/-

(Vaibhav Goel)
(Whole time Director)
DIN: 07899594

Date: 31.07.2024
Place: Delhi

Aadhar Housing Finance Ltd. M Aadhar

Corporate Office: Unit No.802, Natraj Rustomjee, Western Express Highway and M.V.Road, Andheri (East), Mumbai-400069 M
Saharanpur Branch : Shop No. 21, 2nd Floor, MPL No. 2/1377, Parasvanath Plaza, Court Road Saharanpur-247001(UP). Housmg Finance Ltd

Roorkee Branch : Kh No. 490 Shop-3 Shree Ram Palace Malviya Chowk Dehradun Road Roorkee-247667 (Uttarakhand).
Authorised Officer : Anuj Saxena, Contact No.: 8149195908

PROPERTY FOR SALE UNDER PROVISIONS OF SARFAESI ACT, 2002 THROUGH PRIVATE TREATY

Whereas the Authorised Officer, Aadhar Housing Finance Limited (AHFL) has taken the Possession u/s 13(4) of the Securitisation & Reconstruction of
Financial Assets and Enforcement of Security interest Act, 2002 (The SARFAESI Act, 2002) of the property (“the Secured Asset”) given below The Authorised
Officer has received offer of Sale from some interested party against the above mentioned Secured Asset under the SARFAESI Act for recovery of the Secured
Debt. Now, the Authorised Officer is hereby giving the Notice to Sale of the above said property through Private Treaty in terms of rule 8 and 9 of the Security
Interest (Enforcement) Rules 2002. The Details of the Account are as follows:

Balaxi Pharmaceuticals Limited

Registered Office: 3" Floor, Maps Towers, Plot No.409, Road No. 81, Jubilee Hills, Phase-IIl, Hyderabad, Telangana, India - 500096.
CIN: L25191TG1942PLC121598
Phone: +91 40 23555300 | Email: info@balaxi.in | Website: www.balaxipharma.in

CE OF THE 81* ANN

Notice is hereby given that the 81st Annual General Meeting (“AGM”) of the Members of Balaxi Pharmaceuticals Limited (“the Company”) is scheduled to be held on Friday, August 23, 2024 at 11:30 =

a.m. (IST) through Video Conferencing ("VC") / Other Audio-Visual Means ("OAVM") to transact the business as set out in the Notice of AGM, in compliance with the applicable provisions of the St Loan Name of the Demand Reserve Total 0ulstand|ng

Companies Act, 2013 (“the Act”) and rules made thereunder read with General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2021 dated . Notice Date A inti

January 13, 2021, 19/2021 dated December 8, 2021, 21/2021 dated December 14, 2021, 2/2022 dated May 5, 2022 and 10/2022 dated December 28, 2022 (collectively the “MCA Circulars”) and No. Code No. C I'::Ioarrower/ & Amount Price (RP) Loag‘l“?°g‘|‘]‘24 Descl’lpllnn 0' the secured Assel

Gircular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 and October 7,2023 issued by Securities and Exchange Board of India. 0-Borrowers as on 31-05-

In Compliance with the above mentioned circulars, Notice of the AGM along with the Annual Report 2023-24 were sent through electronic mode only on Wednesday, July 31, 2024, to all those Members i -NA- i -

whose e-mail addresses are registered with the Company/ Registrar and Transfer Agent/ Depository Participants / Depositories. Members may note that the Notice and Annual Report 2023-24 are also 1 (Luan Code No. Mohit Goel 11-04-2023 R z Al that part & parcel of property bearlng, Mholla - Takan GangOh
available on the Company’s website https://balaxipharma.in/, website of the Stock Exchange i.e., National Stock Exchange of India Limited https://www.nseindia.com/, and on the website of National 02810000125/ (BOI’I’OWG I'), & S. Saharanpur Uttar Pradesh 247341.

Securities Depository Limited www.evoting.nsdl.com. The Company shall send physical copy of the Annual Report 2023-24 to the members who specifically request for the same by sending an email at Saharanpur Branch) | Kusum Lata % 4,45.145/- 2,00,000/- 541121/ Boundaries: East- Plot of Dileram, West- House of Sandeep, North- 7
secretaria@balaxiin. (Co-Borrower) | Feet Wide Rasta, South- House of Aatmaram and Yash Pal
:nstructlionsfor::e:otee-:lgéin?:h N i s, Rogulation 44 of e SE81 (Lsing Oblgat © Disciocure R 1) Roguiatons, 2016 and i sen 2| (Loan Code No.  |Rahul Gautam | 08-09-2022 z Allthat part & parcel of property bearing, Prop at Old MPL No 330
n compliance wi ection of the Act, read with the corresponding rules, Regulation 44 of the isting igations and Disclosure Requirements) Regulations, and in terms o

circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020, the Company is providing remote e-voting facility to its members, to enable them to cast their votes electronically through 17000000238 & (BOFI’OWBT), & Rs 5 29 312,_ New No 372 Moh Manakchauk Rang Mahal Pargana Manglor,
the facility provided by National Securities Depository Limited. 17000000148/ Vinod Kumar | 4,03,536/- Haridwar, Uttarakhand - 247667 Boundaries: East : Property No
Additionally, the facility for voting during the AGM will also be made available. Members present in the AGM through VC/OAVM and who have not casted their vote on the resolutions through remote e- 9; 00 !00[]/' & . . . . K
voting and are otherwise not barred from doing so, shall be eligible to vote through the e-voting system during the AGM. Detailed instructions for remote e-voting, e-voting during the AGM and attending Roorkee Branch) (CO'BOFI’OWGF) & 10.21.963/- (E) Gallery Jointly/Raasta, West : Gali 4 Feet Wide, North :
the AGM through VC/OAVM are provided in the Notice of the AGM. 3 8,07,872/- =0 Property (A) of Pradeep Kumar, South: Raasta 6 Feet Wide
Allmembers are further informed that:

_ o The Authorised officer will hold auction for sale of the Secured Asset on ’As is where is Basis’, "As is what is basis’ and "Whatever is there is basis’. AHFL is not
a)The ting period on Tuesday, August 20, 2024., at 9:00 a.m. (IST) and ends on Thursday, August 22, 2024. at 5:00 p.m. (IST). The e-voting module will be disabled by

NSDL for voting thereafter. Amember will not be allowed to vote again on any resolution on which vote has already been cast.

b) Members who have cast their votes by remote e-voting prior to the AGM may participate in the AGM but shall not be entitled to cast their votes again.

c) Members holding shares either in physical or dematerialized form, as on cut-off date, i.e., Friday, August 16, 2024, may cast their votes electronically through remote e-voting before the AGM or e-
voting atthe AGM. The voting rights of members shall be proportionate to their share of the paid-up equity share capital of the Company as on the cut-off date, i.e., Friday, August 16, 2024.

d) Any person, who become Member of the Company after dispatch of the Notice of AGM and hold shares as on Friday, August 16, 2024 (“cut-off date”) may obtain the login ID and password by sending
an email to the RTA at info@aarthiconsultants.com by mentioning their Folio No. / DP ID and Client ID No. However, if you are already registered with NDSL for e-voting then you can use your existing
user ID and password for casting your vote. If you forget your password, you can reset your password by using “Forget User Details/Password” option available on www.evoting.nsdl.com.

e) Only those persons whose name is recorded in the register of members or in the register of beneficial owners maintained by the depositories as on the cut-off date i.e. Friday, August 16, 2024 shall be
entitled to avail the facility of remote e-voting before the AGM or e-voting during the AGM.

If you have any queries orissues regarding attending AGM & e-Voting from the NSDL e-Voting System, you can write an email to evoting@nsdl.com or contact at toll free no. 022 - 4886 7000.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Swapneel pupala, Manager, (NSDL) National Securities Depository Limited at evoting@nsdl.com
orcall attoll free no. 022 -4886 7000.

Members who have not registered their e-mail address are requested to register the same in respect of shares held in electronic form with the Depository through their Depository Participant(s) and in
respect of shares held in physical form by writing to the Company’s RTA, Aarthi Consultants Private Limited, 1-2-285, Domalguda, Hyderabad —500 029, E-mail: info@aarthiconsultants.com.

For Balaxi Pharmaceuticals Limited
Place: Hyderabad Mahesh Inani

Date: JuIy 31, 2024 (Company Secretary and Compliance Officer)
\ Membership No.: A37577)

responsible for any liabilities whatsoever pending upon the said property. The Authorised Officer reserves the right to accept or reject the offer without
assigning any reason whatsoever and sale will be subject to confirmation by Secured Creditor. On the acceptance of offer of proposed buyer, he/she is
required to deposit 25% of accepted price inclusive adjustment of Earnest Money Balance immediately and the balance amount shall be paid by the
purchaser within 15 (fifteen) days from date of acceptance of Offer by the Secured Creditor. The proposed buyer is to note that in case of failure of payment of
balance amount by him/her within the time specified, the amount already deposited shall stand forfeited and property will be resold accordingly.

Thisis 15 DAYS SALE NOTICE UNDER SARFAESI ACT, 2002 is hereby given to the public in general and in particular to the Borrower (s), Co-Borrower (s) and
Guarantor (s) that the above described immovable property mortgaged/charged to the Secured Creditor, the Physical Possession of which has been taken
by the Authorised Officer of Aadhar Housing Finance Limited (AHFL) Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there
is”andto theamount due to Aadhar Housing Finance Ltd., in full before the date of sale, auction is liable to be stopped.

If the Borrower(s), co-borrower(s) has any buyer who is ready to purchase the mortgage property/secured asset at price above the given reserve price then
Borrower(s), Co-borrower(s) must intimate to AHFL on or before 16-08-2024 AHFL shall give preference to him. If Borrower(s), co-borrower(s) fails to
intimate on or before 16-08-2024 the AHFL will proceed sale of property at above given reserve price.
The Date of Auction is fixed for 16-08-2024.

Place : Uttar Pradesh / Uttrakhand

Date : 01-08-2024

Sd/- (Authorised Officer)
For Aadhar Housing Finance Limited
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PUBLIC NOTICE

This is to inform the general public and all concerned parties that the original
Conveyance Deed dated 22.11.1971 (Registered as Document no.4638 on
24.01.1972) executed by Governor of Haryana in favour of M/s. Oriental Spun
Pipe Limited (now known as M/s. Apeejay Global Industrial and Logistic Park
Limited) in respect of Land Measuring 699 Kanal 9 Marla i.e. 87.43125 Acres
comprised in Khewat/Khatoni no. 98/169 Khasra no. 27// 13, 14, 15, 16/1, 17, 18,

ABHEY
OSWAL

G R O U P

Extract of the Unaudited Standalone Financial Results for the Quarter ended 30" June, 2024

Oswal Greentech Limited

CIN: L24112PB1981PLC031099
Corporate Office : 7" Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001

(Amount in ¥ Lakh)

19/1,26//11,27//19/2,22,23,24,33//2,3,4,7,8,9,12,13,14,15,16, 17, 18,19,
22,23, 24, 25, 36// 12/2/2,19/2, 20/1/3,21/1,27,37// 2, 3,4,5,6,7, 8,9, 12, 13,
14,15, 16, 17, 18, 19/1, 22/1, 23/2, 24, 25, 36// 11/1, 39// 3/2, 4/2, 5/1, 6/1, 7/2,
15/1, 15/3, 40// 1/1/1, 1/3, 10/2, 11/1, 34// 11, 12, 13/1, 18/1, 19/1, 20, 21, 22/1,
22/2,22/3,36//12/1/1,1,2/1, 2/3,9/1,10/2, 34// 8/2, 9, 10, 33// 6/2, 26// 12, 13/1,
13/2, 17/2/2, 18/1, 18/2, 19/2, 23// 14/2, 15/2/1, 16/2/2, 17/1, 24/2, 25/2, 261/ 4,

5/1, 6/2/2, 72, 1412, 17/1/1, 20/2, 21, 22, 23/1, 34/ 1, 2, 3/1, 27/ 25, 16/2, 26//

19/1, 33//'5, 6/1, 231/ 271212, 241/ 1/1/2/1, 23]/ 4/2, 5, 6/2/2, 7/1, 27// 12 situated

within the revenue estate village Ranhera, Tehsil Ballabhgarh, District Faridabad,

State Haryana (known as 23/5 Milestone, Delhi Mathura Road,121004) has been
reported as lost. Further report for loss of document has been filed with Police
Station Sector 55 Faridabad on 30.06.2017.

All person are hereby informed not to deal or carry out any transaction with anyone
on the basis of the said missing document. That M/s. Apeejay Global Industrial
and Logistic Park Limited is proposing to mortgage the said Property in favour of

our client i.e. Kotak Mahindra Bank Ltd. to secure credit facilities granted to it by

Standalone

) Quarter Ended Year Ended

Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024

(Unaudited)| (Audited) | (Unaudited)| (Audited)

Total Income from Operations 1,584.63 2,545.01 693.22 5,560.09

Net Profit/(Loss) for the period/year (before tax) 554.51 477.72 1,401.89 1,052.67

Net Profit/(Loss) for the period/year after tax 467.31 334.48 900.79 637.19
Total Comprehensive income for the period/year [comprising profit/(loss)

for the period/year (after tax) and Other comprehensive income (after tax)] 473.39 358.85 900.86 661.63

Paid up Equity Share Capital ( Face Value of 210/- each) 25,680.92 | 25,680.92 | 25,680.92 25,680.92

Other equity (excluding revaluation reserves) as shown in the
Audited Balance Sheet - - - 2,23,262.50
Basic and Diluted Earnings per share (Face Value of %10/- each) 0.18 0.13 0.35 0.25

Kotak Mahindra Bank Ltd. Any person, firm, institution or entity seeking to assert
any objection against said transaction or claiming any right, interest, share, claim,
charge, lien, relation, encumbrances, mortgage, hypothecation, easements etc.
or other rights, claims in the said Property, may do so in writing together with all
requisite supporting documents within a period of 7 (seven) days from the date of
publication hereof, failing which it shall be presumed that no such claim exists and/
or the same has been waived and discharged.

July 31, 2024

www.oswalgreens.com.

Adv. Himanshu Bansal
Progressive Law Group

9/14 Third Floor East Patel Nagar
Delhi 110008
himanshu@plgroup.in/8800257301

Date:- 31.07.2024
Place:- New Delhi

Regd. Office : Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana-141 003 (Punjab)

Note:-The above is an extract of the detailed format of the Quarterly Standalone Unaudited Financial results filed with the stock exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. The full format of the Financial
results are available on the stock exchange website www.bseindia.com and www.nseindia.com and also on the Company's website

For Oswal Greentech Limited
sd/-

Anil Kumar Bhalla

CEO and Managing Director
DIN: 00587533

Contact: 0161- 2544238 ; website: www.oswalgreens.com; Email ID: oswal@oswalgreens.com

’n dus ’n d Ban k {.ﬂah} FRR Group, 11th Floor, Hyatt Regency Complex,

L New Tower, Bhikaji Cama Place, New Delhi-110066
[Rule 8(1)] POSSESSION NOTICE (for immovable property)

Whereas, The undersigned being Authorised Officer of Indusind Bank Limited under the Securitisation and Reconstruction of|
Financial Assets and Enforcement of Security Interest (SARFAESI) Act 2002 and in exercise of powers conferred under section 13(12)
read with rule 9 of the Security Interest (Enforcement) Rules, 2002 issued a demand notice date mentioned below calling upon the
Borrower/ guarantor/ Mortgagor mentioned below, to repay the amount mentioned in the notice within 60 days from the date of receipt
ofthe said notice.

The Borrower, Guarantor(s) and Mortgagor(s) having failed to repay the amount, notice is hereby given to the borrower, guarantor(s),
mortgagor(s) and the public in general that the undersigned has taken possession of the properties described herein below in exercise of
powers conferred on him under section 13(4) of the said Act read with Rule 8 of said Rules on the below-mentioned date.

The Borrower, Guarantor(s), Mortgagor(s) in particular and the public in general is hereby cautioned not to deal with the property and any
dealings with the property will be subject to the charge of the IndusInd Bank Limited.

Name of Borrower/ Description of the Date of Date of
Guarantors / Mortgagor Immovable Property Demand Notice| Possession

Amount in
Demand Notice

Taneja Paints & Hardware|All that piece and parcel of inmovable Rs. 4,35,76,403/- (Rupees
Store, Mr. Sanjay Taneja,|residential property situated at Flat No. 05.10.2021 130.07.2024 Four Crore Thirty Five Lac|
Legal heirs of Mr. Govind Lal|C-2/1105, 11th Floor, Tower C-2, Tulip|Seventy Six Thousand Four Hundred Three only) as on
Taneja, Mr. Sharda Taneja,|Grand, at Village Akbarpur Barota,|31.08.2021 together with further interest from 01.09.2021
Taneja Complete Home Hadbust No. 62, Sector 35, Kundli,|pluscost, chargesand expenses etc. thereon

Solutions Pvt. Ltd. Sonipat, Haryana measuring 1221 sqr. ft. owned by Mr. Sanjay Taneja

Date: 31.07.2024 Place: Sonipat Authorised Officer, Indusind Bank Ltd.

>/

<

TORIVING THE NEW—

Uno Minda Limited

(Formerly known as Minda Industries Ltd.)

(CIN: L74899DL1992PLC050333)

Registered Office: B-64/1, Wazirpur Industrial Area, Delhi-110052
Corp. Office: Village Nawada Fatehpur, P.O. Sikandarpur Badda, Near IMT Manesar, Gurgaon
(Haryana) - 122004, Website: www.unominda.com, E-mail: investor@unominda.com

Tel.: +91 11 4937 3931, +91 124 2290 427 Fax: +91 124 2290676

INFORMATION REGARDING 32nd ANNUAL GENERAL MEETING (‘AGM’) OF
UNO MINDA LIMITED (FORMERLY KNOWN AS MINDA INDUSTRIES LIMITED)

1. The 32" Annual General Meeting of the Company will be held through Video Conferencing (“VC”) / Other Audio-Visual
Means (“OAVM”) on Tuesday, August 27, 2024 at 10:30 A.M. (IST), in compliance with all the applicable provisions of
the Companies Act, 2013 and the Rules framed thereunder and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with General Circular No. 14/2020 dated April 08,
2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General
Circular No. 02/2021 dated January 13, 2021, General Circular No. 2/2022 dated May 5, 2022, General Circular No.
10/2022 dated December 28, 2022, General Circular No. 09/2023 dated September 25, 2023 and other applicable
circulars issued by the Ministry of Corporate Affairs (“MCA Circulars”) and SEBI Circular dated May 12, 2020 and
subsequent circulars issued in this regard, the latest being, Circular dated October 07, 2023 (“SEBI Circulars”)
(collectively referred to as the “relevant circulars”), to transact the businesses set out in the Notice calling the AGM.
Members will be able to attend the AGM through VC / OAVM or view the live webcast at
https://www.evoting.nsdl.com. Members participating through the VC / OAVM facility shall be reckoned for the
purpose of quorum under Section 103 of the Companies Act, 2013.

2. In compliance with the relevant circulars, the Notice of the AGM and the Integrated Annual Report which inter-alia
includes Standalone and Consolidated Financial Statements along with the Board's Report and the Auditors' Report
thereon for the financial year 2023-24, will be sent to all the Members of the Company whose email addresses are
registered with the Company/ Depository Participant(s). The aforesaid documents will also be available on the
Company's website at https://www.unominda.com/, website of National Securities Depository Limited (NSDL) at
https://www.evoting.nsdl.com and on the website of the Stock Exchanges, i.e., BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com, respectively.

3. Manner of registering / updating email addresses:

Members holding shares in physical mode and who have not updated their email addresses with the Company are

requested to update their email addresses by writing to the Company or the Registrar and Share Transfer Agent, Alankit

Assignments Limited (“RTA”) along with the copy of the signed Form ISR-1, mentioning the Folio Number, name and

address of the Member, self-attested copy of the PAN card, and any document (eg.: Aadhaar Card, Driving License,

Election Identity Card, Passport) in support of the address of the Member.

Members holding shares in dematerialised mode are requested to temporary update their email addresses by writing to

the Company or the RTA along with the copy of the signed form ISR-1, mentioning the DPID-CLID (16 digit DPID+CLID or

16 digit beneficiary ID) name, client master or copy of Consolidated Account Statement, self-attested copy of the PAN

card, and of any document (eg.: Aadhaar Card, Driving License, Election Identity Card, Passport) in support of the

address of the Member.

The aforesaid request by the Members shall be sent to the Company at investor@unominda.com or the RTA at

virenders@alankit.com on or before Friday, August 16, 2024. In case of any queries / difficulties in registering the e-mail

address, Members may write to investor@unominda.com.

4. The cut-off date for determining the eligibility to vote by electronic means is Tuesday, August 20, 2024.

I. The remote e-voting shall commence on Friday, August 23,2024 (9:00 a.m. IST).
ii. The remote e-voting shall end on Monday, August 26, 2024 (5:00 p.m. IST)

5. PROCEDURE FOR E-VOTING AND JOINING THE AGM THROUGH VC / OAVM:

i) Members will be provided with a facility to attend the AGM through VC / OAVM through the NSDL e-Voting system.
Members may access the same at https://www.evoting.nsdl.com under Members login by using the e-voting
credentials. After successful login, Member can see link of “VC/OAVM link” placed under “Join General Meeting”
menu against Company name. Members are requested to click on VC/OAVM link placed under Join General Meeting
menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of Company will be
displayed. The Company is also providing the facility of e-voting during the AGM. Detailed Procedure for remote e-
voting and e-voting during the AGM is provided in the Notice of the AGM. For members holding shares in physical
format. Please note that the Members who do not have the User ID and Password for e-voting or have forgotten the
User ID and Password may retrieve the same by following the e-voting instructions mentioned in the Notice of AGM.

ii) Members holding shares in physical mode may join the AGM or e-vote on the proposed Resolutions at the AGM from the
link mentioned above in Para 5 (i). The User Id shall be the EVEN followed by Folio Number registered with the Company.

iii) The Members can join the AGM in the VC/OAVM mode 30 minutes before the scheduled time of the commencement
of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through
VC/OAVM will be made available for 1000 members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Promoter Groups, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors, Scrutinizer, etc., who are allowed to attend the AGM
without restriction on account of first come first served basis.

6. The Board of Directors of the Company, at their meeting held on May 23, 2024, recommended payment of final dividend
of Rs. 1.35 per Equity Share of face value Rs. 2/- each for the financial year ended March 31, 2024, subject to approval of
Members at the AGM. The dividend, if approved by the Members, will be paid to Members holding Equity Shares of the
Company as on the record date i.e., Friday, June 07, 2024, (already communicated, for determining eligibility of
Members to receive the dividend). Payment of dividend to those Members who have registered their Bank accounts
with their respective DP or with the Company will be made directly online in the said bank account. For other Members
‘payable-at-par’ warrants or cheques will be issued for the payment of dividend. The company has already intimated the
shareholders vide e-mail dated 11 June, 2024 to update their bank account(s).

The Members holding Equity Shares of the Company and who have not registered their Bank details, may register the

same with the RTA by sending details to the RTA on or before Friday, August 09, 2024. Further, Members are requested to

update their valid PAN with their respective DP (in case shares are held in dematerialized form) and the Company (in case
shares are held in physical form).

In terms of the provisions of the Income Tax Act, 1961, (‘IT Act’), dividend income will be taxable in the hands of the

Members and the Company is required to deduct tax at source at the prescribed rate from the dividend paid. For the

prescribed rates, the deduction of tax at source will be based on the residential status and classification of Members,

documents submitted and accepted by the Company. In this regard, the detailed communication has already been sent
to those members whose e-mail ids are registered with the Company and Depository and the same has also been
disclosed at the website of the Stock Exchanges and weblinks for the same are as under:

BSE | https://www.bseindia.com/xml-data/corpfiling/AttachHis/368f963d-f091-4f93-99af-75d0d04593cd.pdf

NSE | https://nsearchives.nseindia.com/corporate/UNOMINDA_11062024190539_communication_reg_tax_

deduction_final_div2023_24.pdf

7. Members who need assistance before or during the AGM with use of technology, can send a request at
evoting@nsdl.co.in or use Toll free no.: 1800-1020-990 and 1800-224-430;

8. Institutional Members are encouraged to attend and vote at the AGM through VC / OAVM. In case any Institutional
Members, facing issues for participating in AGM can write to investor@unominda.com and evoting@nsd|.co.in

9. Itisrecommended to use stable Wi-Fi or LAN connection to mitigate any kind of connectivity glitches.

10.Members are requested to carefully read all the Notes set out in the Notice of the AGM and in particular, instructions for
joining the AGM, manner of casting vote through remote e-voting or e-voting during the AGM.

By Order of the Board

For Uno Minda Limited

(formerly known as Minda Industries Limited)
Sd/-

Tarun Kumar Srivastava

Company Secretary & Compliance Officer

Place: Gurugram, Haryana
Date: July 31, 2024

da 3itm asler
Bank of Baroda

Branch Office: Kekri, Distt. Ajmer
E-mail: KEKRI@bankofbaroda.com

NOTICE TO BORROWER/GUARANTOR
(NOTICE UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)
Notices for the peiod of 60 days were given under section 13(2) of above act to the following borrower to deposit loan amount and future interest
due to NPA of their accounts by the authorized officer of the bank. According to the notices if the loan amount not deposited within 60 days, the
said amount was to be recovered under provisions of the said act. As the branch has not received proof of service of said notices which were sent
toyou under said act. Therefore this is to inform through public notice to deposit the loan amount within 60 days with future interest and expenses
as per below schedule. After 60 days of publication of this Notice further action will be taken by the bank under provisions of the SARFAESI Act.

DEMAND NOTICE

PAISALQ PAISALO DIGITAL LIMITED

REGD. OFF: CSC, POCKET 52, NEAR PoLICE STATION, CR PARK, NEw DELHI-110019

Tew: +91 11 43518888 Wes: www.paisalo.in CIN: L65921DL1992PLC120483
EASY LOAN 3124 @ ek T st
NOTICE OF POSTAL BALLOT TO MEMBERS

Members are hereby informed that pursuant to Sections 108, 110 and other applicable

provisions, if any, of the Companies Act, 2013 read with Rule 20 and 22 of the Companies

(Management and Administration) Rules, 2014 (including any statutory modification(s)

and/or re-enactment(s) for the time being in force), Secretarial Standard-2 issued by the

Institute of Company Secretaries of India from time to time; General Circular No. 14/2020,

17/2020, 20/2020, 22/2020, 33/2020, 39/2020, 10/2021, 20/2021, 03/2022,11/2022 and

09/2023 dated April 08, 2020, April 13, 2020, May 5, 2020, June, 15, 2020, September 28,

2020, December 31, 2020, June 23, 2021, December 08, 2021, May 05, 2022, December 28,

2022 and September 25, 2023 respectively; Regulations 44 and 47 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015, and any other applicable laws

and Regulations, the Company has completed the dispatch of the Postal Ballot Notice on

Wednesday, July 31, 2024 through electronic mode only to those members whose e-mail

addresses are registered with the Company/Depositories and whose names are recorded in

the Register of Members of the Company or Register of Beneficial Owners Maintained by the

Depositories as on Cut-off date i.e. Friday, July 26, 2024, seeking approval of the shareholders

of the Company by way of Ordinary/Special Resolutions for the matters as considered in the

Resolutions of the Postal Ballot Notice dated Thursday, July 25, 2024 (Notice or Postal Ballot

Notice by Remote Voting only).

The Company has engaged National Securities Depository Limited (NSDL) for providing

remote electronic voting facility (e-voting) to its members, The detailed procedure for e-

voting is provided as part of the Postal Ballot Notice, Members are requested to provide their

assent or dissent through e-voting process only.

A person who is not a member as on the ‘cut-off date’ should treat the Notice of Postal Ballot

forinformation purpose only. Once the vote on resolution(s) is/are cast, members shall not be

allowed to change it subsequently.

Allthe members hereby informed that:

1. Members holding shares either in physical form or in dematerialized form, as on the cut-
off date i.e. Friday, July 26, 2024 may cast their votes on the Special Business as set out in
the Postal Ballot Notice, only through e-voting ;

2. Day, date and time of commencement of e-voting: Thursday, August 1, 2024 (9:00 A.M.
IST).

3. Day, date and time of end of e-voting: Friday, August 30, 2024 (5:00 P.M. IST).

4. The e-voting shall not be allowed beyond the said date and time and the e-voting
platform would be disabled by NSDL thereafter.

5. Mr. Satish Kumar Jadon, Proprietor of M/s Satish Jadon & Associates, Company
Secretaries has been appointed as Scrutinizer to scrutinize the e-voting process in a fair
and transparent manner.

6. The Scrutinizer will submit his report to the Managing Director, or any person authorized
by the Managing Director after the completion of the scrutiny of the e-voting. The results
of e-voting shall be declared on Saturday, August 31, 2024 by placing it on the website of
the Company at www.paisalo.in along with the scrutinizer’s report.

7. The copy of the results of the e-voting shall be submitted to BSE Ltd. and National Stock
Exchange of India Ltd. on Saturday, August 31, 2024 and will also be displayed on the
website of BSE at www.bseindia.com and NSE at www.nseindia.com and National
Securities Depository Limited (NSDL) at www.evoting.nsdl.com.

8. The documents referred to in the Postal Ballot Notice are available for inspection
electronically and members seeking to inspect such documents can send an email to
cs@paisalo.in.

The Notice of the Postal Ballot is available on the website of the company at www.paisalo.in

on the website of BSE at www.bseindia.com and NSE at www.nseindia.com and also on the

website of National Securities Depository Limited (NSDL): www.evoting.nsdl.com.

The shareholders, who have not registered their email address, mobile and KYC details with

the RTA/ Depositories are again requested to register/update the above details

Date of 13(2) Name and Address of the Outstanding Amt./ : g i
Demand Notice| Borrower/Co-horrower & Guarantor NPA Date Brief Description Of Securities
18.07.2024 |1. M/s Heera Lal Noratmal & Total Dues 1. Equitable Mortgage Dated 01.11.2021 of all that part

and parcel of the residential/commercial/industrial
property situated at commercial land and building
situated at P NO 9, Shop No. B-18, Kekri, standing in the
name of the admeasuring 58.0644 square meter in the
name of MrPrakash Chand Jain S/o Mr Jai Kumar Jain
CERSAI charge Asset ID400039754636) Bounded by:
East: Road 60 feet, West: Back side Shop No B 17,
rate plus COStS, | yorth: Road 40 feet, South: 40 feet road

charges and |9 "equitable Mortgage Dated 01.11.2021 of all that part

expenses till date of |ang "parcel of the residential/commercial/industrial

Rs.2,00,05,901.14
as on 11.07.2024
Plus further interest
w.e.f. from
12.07.2024 thereon
at the contractual

Company (Borrower), Prop Prakash Chand Jain S/o Jai
Kumar Jain, B 18 New Mandi Yard Kekri- 305404,
Rajasthan

2. Mr. Prakash Chand Jain S/o Jai Kumar Jain (Co-
Borrower); Labh Chand Market Kekri 305404

3. Mr. Vimal Kumar Jain S/o0 Jai Kumar Jain
(Guarantor); Add1: Labh Chand Market Kekri 305404.
Add 2: Plot No 4, Jain Colony -2, Dand Ka Rasta Kekri
305404. Add 3: Satish Kirana, Main Market Kekri, Kekri

305404. 4. Mr. Pradeep Kumar Jain S/o Prakash payment property situated at Residential property situated at
Chand Jain (Guarantor); 105, Satish Kunj, Labh chand %309]‘ ;ggngghﬁ?r'“iﬁgtahg i;?;eTilfabéKmetkg;adknl]gﬁzug:vgi
Market Kekri 305404. NPA Date: hel

5. Mrs. Shakuntala Devi jain W/o Prakash Chand Jain 28.06.2024 Jain (CERSAI charge Asset ID 400039754739).

Bounded by: East: House of Shanti Devi, West: House of
Jaswant Kumar, North: House of Jai Kumar Jain, South:
House of Vimal Kumar Jain

3. Equitable Mortgage Dated 01.11.2021 of all that part
and parcel of the residential/commercial/industrial
property situated at Residential property situated at 1/391 (4) Jagmohan Nagar, Bada Talab, Kekri admeasuring 80.66 Sq Mtr in the name of
Smt Shakuntla Devi Jain (CERSAI charge Asset ID400039754739). Bounded by: East: Nagar Palika Land, West: House of Jaswant Kumar
Ranta, North: Land of Nagar Palika, South: House of Vimal Kumar Jain

4. Equitable Mortgage Dated 01.11.2021 of all that part and parcel of the residential/commercial/industrial property situated at_ Residential
property situated at 1/391 (2) Jagmohan Nagar, Bada Talab, Kekri admeasuring 82.4166 Sq Mtr in the name of Shr Pradeep Kumar Jain.
(CERSAI charge Asset ID: 400039756017). Bounded by: East: Nagar Palika Land, West: Nagar Palika Land, North: Plot of Kamal Kumar,
South: Nagar Palika Land. 5. Equitable Mortgage Dated 01.11.2021 of all that part and parcel of the residential/commercial/industrial
property situated at Residential property situated at 1/391 (3) Jagmohan Nagar, Bada Talab, Kekri admeasuring 146.42 Sq Mtr in the name of
Smt Shakuntla Devi Jain. (CERSAI charge Asset ID40005834763). Bounded by: East: House of shanti devi & Rasta, West: House of Gulab ji,
North: House of Manak Chand, South: Plot of Kamal Kr Tholiya

(Guarantor), 278, Labh chand Market Kekri 305404
LoanA/cNo.:- 07590500002902- Cash Credit;
07590600003216- Term Loan

Date: 01.08.2024 Place: Kekri, Ajmer

¢

Authorized Officer, Bank of Baroda

Utkarsh Small Finance Bank

Aapki Unmeed Ka Khaata
(A Scheduled Commercial Bank)

Zonal Office / Branch: 9B, Pusa Road, Rajendra Place, New Delhi, Pincode - 110 060.
Registered Office: Utkarsh Tower, NH - 31 (Airport Road), Sehmalpur, Kazi Sarai, Harhua, Varanasi, U.P - 221 105.

PUBLIC NOTICE

Notice is hereby given that the following borrower/s have defaulted in the repayment of principle and interest of the Loan facility
obtained by them from Utkarsh Small Finance Bank Ltd. and the loan has been classified as Non-Performing Assets (NPA). The
Notices under Section 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of (Security) Interest Act,
2002 were issued to them on their last known address/es as provided to the bank by them, that in addition thereto for the purposes
of information of the said borrowers enumerated below, the borrowers are being informed by way of this public notice.

diately, in the following :

1. Registering/updating the details with DP: In case the Shares held in demat mode,
shareholder should register/update the email address, mobile no., bank account and KYC
details in his/ her demat account as per process advised by the DP.

2. Registering/updating the details with RTA: In case the shares held in physical mode, the
shareholders should immediately register/update the email ID, mobile and other KYC
details by submitting prescribed ISR-1 at e-mail cs@paisalo.in or sending at registered
office of the Company. Shareholders may download the prescribed Forms from the
Company’s website at https://paisalo.in/pdf/2_Relevant-forms/Form_ISR-4.pdf or from
website of RTA https://www.alankit.com/registrar-and-share-transfer-agent.

In case of any query or grievances in relation to e-voting, members may send the same at

below mentioned addresses/officer of the Company/ NSDL:

Particulars Paisalo Digital Limited National Securities Depository Limited
Address CSC, Pocket-52, Trade World, A Wing, 4th Floor,
Near Police Station, Kamla Mills Compound,
CR Park, New Delhi-110019 Lower Pawel, Mumbai-400013
Name & Mr. Manendra Singh Ms. Pallavi Mhatre,
- Designation | Company Secretary Senior Manager
Tel.: 9111 4351 8888 91 4886 7000, 2499 70000
E-mail ID cs@paisalo.in evoting@nsdl.co.in

* Shareholders are encouraged to exercise their voting rights, e-voting makes it simpler.

* Shareholders are advised to convert their physical shares in dematerialized form for ease
of holding, transfer ability and other associated benefits.

By Order of the Board of Directors
For Paisalo Digital Limited
Sd/-
Manendra Singh
(Company Secretary)

Place : New Delhi
Date :31.07.2024

Sr. [ Name of Name of the Name of the Borrower/Guarantor N.PA Date | Amount outstanding as on
No.| the Branch Account (Owner of the Property) the date of Demand Notice
1 Noida Shri Shyam Genset 1. M/s Shri Shyam Genset 30/06/2024 32,07,76,483/-

India Private Limited
(Borrower)
2. Mr. Rajnish Garg S/o
Mr. Mahendra Kumar
(Deceased)
Through Legal Heir and Natural Heir
(Co-Borrower/Mortgagor)
Ms. Manju Rani Garg
(Co-Borrower/Mortgagor/Guarantor)

India Private Limited

Account Number
151411000
0000039

Description of Property/ies: All that part and parcel of the residential property free hold Residential Built-UP entire MIG flat bearing
No-24 on second floor, area measuring-73.18 sq mtr built on situated in the layout plan of Saraswati Enclave Cooprative Group
Housing Society LTD, at Plot No-26/3 Presently Saraswati Enclave Appartment, Sector-9 Rohini Delhi — 110085, sale deed dated
09/12/2021 registered at sub registrar office- VI New Delhi, having the registration/Document no.12214 Property Bounded by-
East: 18 Mtrs, wide road North: PlotNo. D-27 West:Plot No. B-53 South: 18 Mtrs. Wide road.

The above borrower/s and/or their guarantors (wherever applicable) are advised to make the payments of outstanding within period
of 60 days from the date of issuance of notice under Section 13(2), failing which further steps will be taken after expiry of 60 days
from the date of issuance of the notice as per the provisions of Securitization and Reconstruction of Financial Assets and
enforcement (Security) interest Act, 2002. Sd/-

Date: 01/08/2024 SHARVANU DUTTA (Authorized Officer)
Place: Delhi Utkarsh Small Finance Bank Ltd.

INDIA SHELTER FINANCE CORPORATION LTD.

Registered Office: PLOT-15,6TH FLOOR, SEC-44, INSTITUTIONAL AREA, GURUGRAM, HARYANA-122002,
Branch Office: 1st Floor, 10-D, Panjawani Complex, Opposite Multipurpose School, Gumanpura, Kota-324007, Rajasthan

PUBLIC NOTICE- AUCTION FO LE OF IMMOVABLE PROPERTY

[under Rule 8(6) Of The Security Interest (enforcement) Rules, 2002] Notice For Sale Of Immovable Property/s Mortgaged With India Shelter Finance
Corporation (isfc) (secured Creditor) Under The Securitisation And Reconstruction Of Financial Assets And Enforcement Of Security InterestAct, 2002 Notice is
hereby given to the public in general and in particular to the borrower(s), co borrower/s and guarantor(s) or their legal heir/s representatives that the below
described immovable property/s mortgaged/charged to the Secured Creditor, the possession of which has been taken by the Authorized Officer of ISFC

===IndiaShelter

Home Loans

(secured creditor), will be sold on 06-SEP-2024 (Date of Auction) on “AS IS WHERE IS”, “AS IS WHAT IS” and “WHAT EVER THERE IS” basis for recovery
of outstanding dues from below mentioned Borrowers, Co- Borrowers or Guarantors. The Reserve Price and the Earnest Money Deposit is mentioned below.
The sealed envelope containing the EMD amount for participating in Public Auction shall be submitted to the Authorised Officer of ISFC on or before 05-SEP-
2024 till 5 PM at Branch/Corporate Office: PLOT-15,6TH FLOOR, SEC-44, INSTITUTIONALAREA, GURUGRAM, HARYANA-122002, Branch Office: INDIA

SHELTER FINANCE CORP. LTD. 1stFloor, 10-D, F i Complex, Opposite Multipurpose School, G a, Kota-324007, Rajastt

Loan Account Name of Borrower(s)/ Co- | Date of Demand Notice Amount As | Type of Possession| Reserve Earnest
No. Borrower(s)/ Guarantor(s)/ On Date (Under Constructivel| Price Money
Legal Heir(s)/ Legal Rep. Physical)

CLA100002816/ Mrs. Sangita Bai, 23-05-2022Rs. 6,76,908.34/- (Rupees Six Physical 7,07,200- |Rs.70,720/-

AP-0700670 Mr. Vinod Kumar, Gulab Iak_h Seventy Slx Thousand Nine Hundred (Rupees Seven| (Rupees

Bai ( Legal Heirs) & Eight and Paise Thirty Four Only) as on lakh Seven Seventy

Mrs. Gita 01.06.2022 with further interest applicable Thousand Two | Thousand

. from 02-JUNE-2022 until payment in full Hundred Only) |~ Seven

Description of Property: All Piece And Parcel Of Property Bearing Plot Near Ramdev Temple, Indra Gandhi Nagar, Ward No. 31, Kota Rajasthan| Hundred

324004, AreaAd Measuring 102.09 Sq. Yds. Boundary: East-h/o Raju Meena, West-h/o Mangi Bai, North-road, South-h/o Devi Shankar [Twenty Only)

Terms and conditions:

1) The prescribed Tender/ Bid Form and the terms and conditions of sale will be available with the Branch/Corporate Office: PLOT-15,6TH FLOOR, SEC-44,
INSTITUTIONAL AREA, GURUGRAM, HARYANA-122002, Branch Office: INDIA SHELTER FINANCE CORP. LTD. 1st Floor, 10-D, Panjawani
Complex, Opposite Multipurpose School, Gumanpura, Kota-324007, Rajasthan between 10.00 a.m. to 5.00 p.m. on any working day.

2) Theimmovable property shall not be sold below the Reserve Price.

3) All the bids/ tenders submitted for the purchase of the above property/s shall be accompanied by Earnest Money as mentioned above. EMD
amount favouring “India Shelter Finance Corporation Limited”. The EMD amount will be return to the unsuccessful bidders after auction.

4) The highest bidder shall be declared as successful bidder provided always that he/she is legally qualified to bid and provided further that the bid amount is
not less than the reserve price. It shall be the discretion of the Authorised Officer to decline/acceptance of the highest bid when the price offered appears
inadequate as to make itinadvisable to do so.

5) The prospective bidders caninspect the property on 04-SEP-2024 between 11.00A.M and 5.00 P.M with prior appointment.

6) The persondeclaredasa ful bidder shall, i liately after the declaration, deposit 25% of the amount of purchase money/ highest bid
which would include EMD amount to the Authorised Officer within 24 Hrs. and in default of such deposit, the property shall forthwith be put to
fresh auction/ sale by private treaty.

7) Incase theinitial depositis made as above, the balance amount of the purchaser money payable shall be paid by the purchaser to the Authorised
Officer on or before the 15th day from the date of confirmation of the sale of the property, exclusive of such day or if the 15th day be a Sunday or
other holiday, then on the first office day after the 15th day.

8) In the event of default of any payment within the period mentioned above, the property shall be put to fresh auction/ sale by private treaty. The deposit
including EMD shall stand forfeited by India Shelter Finance Corporation Ltd. and the defaulting purchaser shall lose all claims to the property.

9) The above sale shall be subject to the final approval of ISFC, interested parties are requested to verify/confirm the statutory and other dues like
Sales/Property tax, Electricity dues, and society dues, from the respective departments / offices. The Company does not undertake any responsibility of
payment of any dues on the property.

10)TDS of 1%, if any, shall be payable by the highest bidder over the highest declared bid amount. The payment needs to be deposited by the highest bidder in
the PAN of the company and the copy of the challan shall be submitted to the company.

11) Sale s strictly subject to the terms and conditions incorporated in this advertisement and into the prescribed tender form.

12) The successful bidder/purchaser shall bear all stamp duty, registration fees, and incidental expenses for getting sale certificate registered as applicable as
perlaw.

13)The Authorised Officer has the absolute right to accept or reject the bid or adjourn / postpone / cancel the tender without assigning any reason thereof and
also to modify any terms and conditions of this sale without any prior notice.

14)Interested bidders may contact Mr. ABHISHEK SINGH at Mob. No. +91 -98282 82111 & Mr. NAVODIT TRIPATHI at Mob. No. +91 -96942 54849 during
office hours (10.00AM to 6.0

).
30 DAYS SALE NOTICE TO THE BORROWER/GUARANTOR/MORTGAGOR

The above-mentioned Borrowers/Mortgagors/guarantors are hereby noticed to pay the sum as mentioned in Demand Notice under section 13(2) with as on;
date interest and expenses before the date of Auction failing which the property shall be auctioned and balance dues, if any, will be recovered with interest and|

costfromyou. (AUTHORIZED OFFICER)

Date: 01-08-2024, Place: Rajasthan INDIA SHELTER FINANCE CORPORATION LTD

BSL LIMITED

CIN: L24302RJ1970PLC002266
Registered Office: Post Box No. 16-17,
Mandpam, Bhilwara — 311 001 (Rajasthan)

Phone: +91-1482-245000

E-mail: accounts@bslsuitings.com, Website: www.bslltd.com

NOTICE TO SHAREHOLDERS

TRANSFER OF UNPAID DIVIDEND IN RESPECT OF FY
2016-17 AND THE UNDERLYING SHARES ON WHICH
DIVIDEND IS UNPAID/UNCLAIMED FOR 7 (SEVEN)
CONSECUTIVE YEARS BEGINNING FY 2016-17 TO THE
INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Notice is hereby given pursuant to the provisions of Section
124(6) of the Companies Act, 2013 read with the Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (“IEPF Rules 2016") and as
amended from time to time. The IEPF Rules 2016, amongst
other matters, contain provisions for transfer of all shares
in respect of which dividend has not been paid or claimed
by the Shareholders for seven consecutive years or more to
Investor Education and Protection Fund (IEPF) Authority in the
prescribed manner.

PROUD TO BE INDIAN
PRIVILEGED TO BE GLOBAL

In accordance with the Rules, all the underlying shares in
respect of which dividend are not paid/claimed for the last 7
(Seven) years from financial year 2016-17, have to be transferred
to the Demat account of IEPF Authority.

The Company has already sent Individual notices by speed
post at the latest available addresses of the shareholders,
whose dividend are lying unclaimed for last 7 (Seven) years,
advising them to claim the dividend expeditiously. The
Company has also uploaded full details of such shareholders
including their names, folio nos. or DP IP/ Client ID, etc. on its
websites i.e. www.bslltd.com under Investors section.

Accordingly, the concerned shareholders are requested
to reply and claim their entire unclaimed dividend before
due date. The unclaimed dividend for the financial year
2016-17 will be due for transfer on 02" November, 2024. In
case the Company/ Registrar and Transfer agent doesn't
receive any communication from shareholders, the Company
shall transfer such shares to the Demat account of IEPF
Authority with a view to comply with the Rules, 2016.

We request you to claim your Dividend before the due date of
transfer to avoid transfer of Shares in to IEPF.

The concerned Shareholders are requested to put their claim

for the unclaimed dividend by sending a formal letter duly

signed by them alongwith following documents:-

1. Original cancelled cheque leaf bearing Bank A/c No., Bank
Name, IFSC code and the Name of Shareholder printed
over it.

2. Self-attested copy of PAN.

3. Self-attested copy of Aadhaar/ Passport/ Utility Bill (not
older than 3 month old) as address proof.

No claim shall lie against the Company in respect of unclaimed
dividend and equity shares transferred to the IEPF Authority.

Shareholders may note that shares transferred to IEPF,
including all benefits accruing on such shares if any, can
be claimed back from IEPF authority as per the procedures
prescribed under the Rules. For any clarification on this
matter, shareholders may contact Registrar and Transfer
Agent;

MCS Share Transfer Agent Ltd., (Unit: BSL Ltd.)

F - 65, First Floor, Okhla Industrial Area,

Phase-I, New Delhi - 110 020

Phone No. 011-41406149-52, Fax No. 011-41709881
Email I1d: helpdeskdelhi@mcsregistrars.com

REQUEST FOR UPDATION OF KYC, PAN, NOMINATION AND
BANK ACCOUNT AND OTHER DETAILS:

We hereby further request to all the shareholders to please
update their KYC and PAN, e-mail ID, present Address, Bank
account detail, Nomination details including option to ‘Opt-
out’ if any:
a) With their respective Depository Participants, if shares are
held by them in Demat mode or
b) With Company’s RTA, by submitting Forms ISR-1, ISR-2,
ISR-3, SH-13, SH-14 (as applicable) if shares are held in
Physical mode, in case they have not updated the said
details/information. The said forms available on the
websites i.e. www.bslltd.com under Investors section.
For BSL LTD.
Sd/-
Shubham Jain
Company Secretary
(A-49973)

Date :31stJuly, 2024
Place : Bhilwara (Rajasthan)
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HIMACHAL PRADESH PUBLIC WORK DEPARTMENT -

JHfer—arearen™ go—dree | WRD/MID/Jamtara/Quo.Inv.Not.No.-06/2024-25 fiid :—29.07.2024

W . u BT BT A Rate Through e-Quotations are invited for” Supplying Installation and
Bharat Heavy Elect"cals lelted Telephone:- 01975-238883 e-mail:- hp-una@nic.in ccarr;mlssllqnln_g of tlrelfollowtljng materials yvhlc: are ||sfted Ibelow(;aslfollows
(A Gowt. of India Undertaking) Supplying installation and commissioning charge of Solar Module .
Corporate Office: BHEL House, Siri Fort, New Delhi - 110049 INVITATION FOR BIDS Q/.Iou%t][nﬁ(GaleglR:d Steel) Surface slgzi;st;rE_ft?]rCSghWha\ilgg Hgttﬁe?tp g'ill':l?-imieBd ftf
- inc Thickness icron and as per wi annel & anti theft with Hut Bol
_ _ Date: 01.08.2024 PRADHAN MANTRI GRAM SADAK YOJANA (PMGSY-Iil) of grade $S304 Which should also withstand high wind velocity up to 150km/hr or as
Empanelment of retired officers "_“'_“ Central Fn‘"-/ DoPT/State Gout. The Superintending Engineer, 15th Circle, HPPWD Una on behalf of Governor of HP invites the percentage rate bids, in electronic tendering per MNRE
/PSUs as Inquiring Authority system from the eligible class of contractors registered with HPPWD / CPWDJother State Govt. / Central Govt. agencies for the bridge works as 2. 50 Kwp SPV Module 330wP or higher rating which must have specification as per IS
BHEL is a CPSE and is creating a Panel of Inquiring Authority for the detailed in the table below funded under PMGSY-IIl Batch-ll, 2023-24 approved by the MoRD, Gowt. of India vide letter No. P-17024/9/2021-RC 14286/IEC 61215. The module must have to quality IS/IEC61730 par t 1& 2(or having
purpose of conducting Inquiry under BHEL CDA Rules, 1975 in| |(EFMS: 375520) dated 15th March, 2024. m?Cha”'ﬁ?' 'gg‘\*/t:“ of i“ﬁ%"a) f°3f;afetdv purpose "gngl;'zzfé’oz‘mggli'sefwafﬁage
BHEL at various locations across the country. BHEL intends to isi i i i i i mismatch in rray shall be +/-3% and to qualify j or the
| c ry. ¢ Sr. | Division | Package No. | Name of Bridge Estimated Cost | Period of | Bid Security deflection of potential induced degradation and warranted for output wallage not less
empanel retired officers not below the rank of Deputy Secretary in No. Rs. in lacs Completion | (Rs. in lacs than 90% in 10yrs and 80% at the end of 25yrs as per MNRE
X ! : ( ) p ( )
case of Central Govt. & equivalent rank in the State Govt. and in 1| Daulatpur |HP-12-190A | Construction of 3-Span 19.75 M Each R.C.C. T-Beam | 241.68 12 months | 4.84 3. SPV Controller/VFD integrated with GPRS, having MPPT protection IP 65 or above s
case of PSUs in the level of E8 (Pay Scale of Rs. 1,20,000 - Chowk Bridge Over Nakroh Khad-2 at Km. 7/575 per MNRE to run 10 Hf Solar DC/AC Pump.
2,80,000 & above) to be appointed as Inquiring Authority. The panel | 5| Daylatpur |HP-12-1908 | Construction of 3-Span 16.75 M Each R.C.C. T-Beam | 23356 12 months | 468 T
created for. the above purpose will be valid fo.r a period of 3 years. Chowk Bridge Over Nakroh Khad-1 at Km. 9/ 195 6. Arrangement of Lightening Arrestor excluding Earthling for 50 KW and 5 nos. 10HP
For detailed advertisement please visit our website -| 37 paiatpur [HP-12-191A | Construction of 4-Span 15.037 M Each RCC T-Beam | 272.33 12months | 5.45 Solar DC/AC pump
www.bhel.com. ED (Law) Chowk Bridge over Tatehra Khad at Km. 3/360 7.10 HP Solar DC Pump set (PMSM/BLDC/SRM) solar pump set of having performance
BHEL 4| Daulatpur| HP-12-191B | Construction of 3-Span 15.037 M Each RCC T-Beam | 216.23 T2 months | 4.33 with respect to total head, Maximum, Current Capacity Voltage Range etc as per
www.bhel.com (f)/BHELOffical () /BHEL _India () /BHEL_India@) /bhel.india @) /company/bhel Chowk Bridge Over Mawa Sindhiyan Khad at Km. 4/020 -
5 | Daulatpur |HP-12-191C | Construction Of 19.75 M Single Span RCC T-Beam | 13159 T2months | 2.64 ﬁ,,ltﬂ'*rssi‘;'f{t’fftg;‘a’rﬁ;e; ‘mjm:25{?;‘”“3ng;ir,g;”c‘g;t;;‘g;ag;f;gtg’ggfgg:‘a”Ce
P Arathwara, Sirohi Chowk Bridge Over Shilag Khad at Km. 5/570 MNRE guidelines
State Bank of India E-Mail:-sbi.32486@sbi.co.in 6 | Daulatpur | HP-12-191D | Construction of 5-Span 15.037 m Each RCC T-Beam | 307.34 12 months | 6.15 9. Array junction Box( IP 65 or above) as per MNRE for 50kW SPV
APPENDIX-IV [See rule-8(1)] POSSESSION NOTICE (For Inmovable property) Chowk Bridge over Loharli khad at Km. 7/320 10. Miscellaneous accessories for installation of 10HP Solar DC/AC Pump
Whereas, The under signed being the Authorised Officer of the State Bank of India under 7 | Daulatpur | HP-12-192A | Construction of 5-Span 15.037 M Each RCC T-Beam | 287.70 12 months | 5.76 11. Supplying installation for installation of 10HP Solar DC/AC pump
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, Chowk Bridge Over Jadla Khad at Km. 3/780 12.. Maintenance for at least Syears or as per MNRE guidelines for 50kW SPV
2002 and in exercise of the powers conferred under section 13 (2) read with Rule 3 of the - Consiruction of 3-Soan 5.0 M E h RCC Box Call 7 months 1775 and4Nos. 10HP Solar DC/AC pump with all accessories
Security Interest (Enforcement) Rules, 2002issued a Demand Notice dated 20.04.2024 calling 8 | Bharwain | HP-12-196A | Construction of 3-Span 5. ac ox Le 87.07 months | 1. For Lift Irrigation Work with solar panel mounted on steel structure inclu ding supplying
upon the Borrower Sh. Chatraram S/o Sh. Rajaram, Add.: Kumharo Ka Vas, Gram and Post- bridge over amb khad at RD-3/270 installation & Commissioning from Manufacturers/Suppliers having valid GSTIN for
Arathwara, Tehsil-Shivganj, Distt.:-Sirohi to repay the amount mentioned in the notice being 9 | Haroli HP-12-198A | Construction of 36.0m Span Box Cell Bridge over 370.92 12 months | 7.42 Respective items Conforming to the specifications for inclusion in the estimates under
Rs. 6,82,541/- (Rs. Six Lacs Eighty Two Thousand Five Hundred and Forty One Only) as Haroli Khad at Rd-23/050 Minor Irrigation Division,Jamtara ,Government of Jharkhand ,Shall be submitted online in
on 08.04.2024 & further interest and additional expenses thereon within 60 days from the date of - . the website, https://iharkhandtenders.gov.in
said notice. within 60 days from the date of receipt of the said notice. 10 | Haroli HP-12-205A | Construction of 4-Span 14M each RCC T-Beam 305.27 12 months | 6.11 Iy LS S aevn ’
; Details of work experience and list of materials are available on the above e-tender
The Borrower having failed to repay the amount, notice is hereby given to the borrower and the Bridge over Chandpur Khad at RD-3/705 portal. The Quotationar may Download the Document s form the website and quote

publicin general that the undersigned has taken possessmn ofthe Xroper(ty described herein below
in exercise of powers conferred on him under section 13(4) of the Act read with rule 8(1) of the said
acton this the 26th day of July of the year 2024.

The borrower in particular and the publicin general is hereby cautioned not to deal with the property
and any dealings with the property will be subject to the charge of State Bank of India, for an
amount of Rs. 3,12,543/- (Rupees Three Lac Twelve Thousand Five Hundred and Forty Three
Only ) as on 26.07.2024 and further interest and additional expenses thereon.

Your Attention is invited under section 13(8) of said Act 2002, According to that if all dues with cost,
Charges and expenses accrued by Bank and will be paid to Bank before the date of publication of
sale notice then secured assets can be redeemed. Be informed after publication of sale Notice

separately.
1. Cost of Bid Form::- Rs. 5000/- (Non-refundable)

https://pmgsytendershp.gov.in

Note:- The rates to be quoted by the bidder shall be inclusive of all taxes, royalties, duties and other levies that the contractor will have
to pay for the performance of this contract but excluding GST. GST at prevalent rates will be added / paid to the value offered by the bidder

2. Availability of Bid Document and mode of submission: The bid document is available online and bid should be submitted online
on website https://pmgsytendershp.gov.in The bidders are advised to note the other details of the tenders from the website

their firm item rate including taxes for the materials online from 18.06.2024 at 12.30Pm
to 24.06.2024 at 5.00Pm.

The Quotation is invited to ascertain and access the rate of materials at par with lowest

market rate for forming of estimates under Minor Irrigation Division,Jamtara

qHI
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there will be norightto redeem the secured assets. Key Dates: sifow_fofdy vd
1_|_Date of Online Publication 06.08.2024 (17.00 HRS) 4 g; I G A T | 10082024 1230 X AT
esidential House situated at Patta No.3563, Gram Panchayat-Arathwara, Panchyat Samiti- 2 | Document Download Start and End Date 07.08.2024 (10.00 HRS) upto 04.09.2024 (17.00 HRS) 5 @) FRa aiT 5
R g et Veacerone G Saft, In e e S onn:|  [3 | Bid Submission Start and End Date 07.08.2024 (10.00 HRS) upto 04.09.2024 (17.00 HRS) @ TR 1| e s o @
Raga S/o Sh. Bhuraji Kumhar, South: Veenaram S/o Sh. Somaram Kumhar 4 | Date of Technical Bid opening. 05.09.2024 (11.00 HRS) U Y Tl oy RieE  wved, ST |
Date: 26.07.2024, Place: Shivganj (Siroh State Bank of India (Authorized Officer Other T&C and details can be seen in the bidding documents. The officer inviting tender shall not be held liable for any delays due to system (&) fAfaT arfe He +91 —9835534822
failure beyond its control. Even though the system will attempt to notify the bidders of any bid updates, the Employer shall not be liable for ?ﬁi ;. E"O RRA
Rajsamand Branch any information not received by the bidder. It is the bidders’ responsibility to verify the website for the latest information related to the WMEE 6492291030
P N e ) tender. The undersigned has right to extend or cancel the bids without declaring any reasons thereof. BE e

Possession Notice (For Inmovable Property)

[Under Rule-8(1) of Security Interest (Enforcement) Rules, 2002]
Whereas The undersigned being the authorized officer of the Indian Bank under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security InterestAct
and in exercise of powers conferred under section 13(12) read with rule 8 and 9of the Security
Interest (Enforcement) Rules, 2002 issued a demand notice dated 06.05.2024 calling upon (1)
Sh. Praveen Kumar Kumawat S/o Mr. Ram Chandra Kumawat (Borrower & Mortgagor)
with our Rajsamand Branch to repay the amount mentioned in the notice being
Rs.22,10,815/- (Rupees Twenty Two Lakh Ten Thousand Eight Hundred Fifteen Only) as on
06.05.2024 with further interest at agreed rate till date of repayment within 60 days from the date
of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him under section 13(4) of the said Act read with rule 8
and 9 of the said rules, on this 30th day of July of the year 2024.

The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Indian Bank for
Rs.22,10,815/- (Rupees Twenty-Two Lakh Ten Thousand Eight Hundred Fifteen Only) as on
06.05.2024 and interest thereon.

“We draw attention to the provisions of section 13(8) of the SARFAESI Act and the rules framed
there under which deals with your rights of redemption over the securities”

DESCRIPTION OF THE IMMOVABLE PROPERTY

Allthat Part and Parcel of the property consisting of:- Equitable Mortgage of Residential

Anand Rathi Global Finance Limited, Express Zone,
A Wing, 8th Floor, Western Express Highway,
Goregaon (E), Mumbai - 400 063 India
Mobile: +91 8451942710 | Website: www.rathi.com

ANAND RATHI

Dhanpat rai colony Sahibabad, Ghaziabad, UP -201005. (3) Mr. Sudhir Sharma (Co-
Borrower), 5/15C, 2nd floor, Dhanpat rai colony Sahibabad, Ghaziabad, UP -201005. (4)
Mr. Ashwani Kumar Sharma (Co-Borrower), 5/15C, 2nd floor, Dhanpat rai colony
Sahibabad, Ghaziabad, UP-201005.

Schedule : Entire Ground Floor & Second Floor with Roof Right, of Plot No 5/15 C & 5/15 D, out
of Khasra No 1814 & 1815, situated in Dhanpat Rai Colony, Village Pasunda Pargna Loni
Ghaziabad, Tehsil & District Ghaziabad, Uttar Pradesh- 201005, East :- Plot No. 5/15B, West :-

authorities of HPPWD before signing the contract.

1166/2024-2025

*Non-registered bidders may submit their bids; however, the successful bidders must get registered in appropriate class with appropriate

Superintending Engineer
-Cum-DPIU Una15th Circle, HPPWD Una
(For & on behalf of the Governor of HP)

Ale— dad s—deT 8 WieR BT SRAf |

PR 331341 (Minor Irrigation) 24-25 (D)

foeqa SHaRT & fow 9awEe http://jharkhandtenders.govin # <w&m o et 2 |

HrfuTa® rfriar
oy fHars ywvsd, SrarsT

e sk ol Recovery Department, Circle Sastra, Bikaner D-820500
punjab national bank A-17, Kanta Khturia Colony, Bikaner (Raj.)-334001
Email:- ¢s8205@pnb.co.in

APPENDIX IV [See Rule 8(1)] POSSESSION NOTICE

Whereas, The undersigned being the Authorized Officer of the Punjab National Bank under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of Powers conferred under Section 13 read with the Security Interest
(Enforcement) Rules, 2002, issued a demand notice dated 29.04.2024 calling upon the
Borrowers/Guarantor/Mortgagor Sh. Ramesh S/o Hari Ram to repay the amount mentioned in
the notice being is Rs. 25,48,044.60 (Rupees Twenty five Lac Forty Eight Thousand Forty Four
and Paisa Sixty Only) as on 31.03.2024 with further interest until payment in full within 60 days
from the date of notice/date of receipt of the said notice.

The borrower/ mortgagor having failed to repay the amount, notice is hereby given to the
borrower/ mortgagor and the public in general that the undersigned has taken possession of the

section (8) of section 13 of the Act, in respect of time available, to redeem the secured assets.
All the part and parcel of Residential Property of Sh. Ramesh S/o Hari ram situated at Patta
No-85, Inana, P.S. Mundawa, Nagaur (Raj.) Admeasuring area 2700.00 Sq. Ft. Bounded by:

Where as The undersigned being the authorized officer of the Indian Bank under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act
and in exercise of powers conferred under section 13 (12) read with rule 8 and 9 of the Security
Interest (Enforcement) Rules, 2002 issued a demand notice dated 07.05.2024 calling upon (1)
M/s Shri Bherunath Marble & Granites (Proprietorship/Borrower), (2) Mr. Bhanwar Lal
Paliwal S/o Dhul Shankar Paliwal (Proprietor/Borrower/Mortgagor), (3) Mr. Hemant
Paliwal S/o Mr. Dhul Chandra Paliwal (Guarantor) with our Rajsamand Branch to repay the

_F HDFC BANK

We understand your world

Head Office: HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
Regional Office: Department for Special Operations, 6 Gulab Bhawan, Ground Floor, Bahadur Shah Zafar Marg,

New Delhi 110002.

E-AUCTION SALE NOTICE

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES

DESCRIPTION OF IMMOVABLE PROPERTIES/DETAILS OF ACCOUNT/AMOUNT/EMD/ETC

E-Auction Sale Notice for Sale of immovable properties mortgaged to Bank under Securitization and Reconstruction of Financial assets and Enforcement of Security Interest Act, 2002 read with proviso to
Rule 8(6) of the Security Interest (Enforcement) Rule, 2002.
Notice is hereby given to the public in general and in particular to the Borrower(s)/Mortgagor(s)/Guarantor(s) that, the Authorized Officer(s) of HDFC BANK LTD. had taken physical possession of the
following property/ies pursuant to demand raised vide notice(s) issued under Sec 13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 in the
following loan accounts with right to sell the same on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER IS THERE IS AND WITHOUT RECOURSE BASIS" for realization of Bank's dues plus interest as
detailed hereunder and whereas consequent upon failure to repay the dues, the undersigned in exercise of power conferred under Section 13(4) of the said Act read with Rule 8 of the said Rules proposes to
realize the Bank's dues by sale of the said property/ies. The sale of the below-mentioned Properties shall be conducted by way of E-Auction through Web Portal: https://www.bankeauctions.com

122001 The bove mentioned
mortgaged assets are cross
collateralized in the account of M/s
RVSindustrues

85821252 & 85824078 and Rashmi Gupta

GECL A/c No. 8366073

interest along with the costs and
expenses till the date of full and final
payment under the Loan account

Property at Plot No. 8, Near Govt. School, Araji No. 675/1, Hathinada, Kankroli, property described herein below in exercise of powers conferred on him/her under Section S. Name of the Branch | Name of the Mortgagor Details of property Amount as per Demand Notice | ReservePrice | Inspection

Rajsamand in the name of Mr. Praveen Kumar Kumawat S/o Mr. Ram Chandra Kumawat 13(4) of the said Act read with Rule 8 of the said Rules on this 31 Day of July of the year 2024. No. & Account/Borrower & Guarantors of the D J Notice Dat EMD Date and Time

admeasuring 960.00 Sq Ft. Bounded as under: East-Agril Land Araji No. 675/2, West - The borrower/ mortgagor in particular and the public in general is hereby cautioned not to deal property CITENT]IED DA Bid Increase Amount

Road 30 Ft. Wide, North-Plot No. 09, South- Plot No.07 with the property and any dealings with the property will be subject to the charge of the Punjab 1. |HDFC Bank Ltd , Delhi Mortgagor / Item No. 1 : Unit No. 65, Ground| Rs.15,54,73,805.24 Rs.1,26,00,000/- 09.08.2024

Date : 30.07.2024 Place: Rajsamand Authorised Officer, (Indian Bank) | | National Bank for an amount of is Rs 25,48,044.60 as on 31.03.2024 and further interest & Cavana Clothing Pvt. Ltd. Guarantor: Floor, Universal Trade Tower, Date of Demand Notice : 23-02.2023 Rs. 12,60,000/- 10.30AM to
expenses thereon until full payment. The borrower’s attention is invited to provisions of sub- WCTL Alc. Nos. 85821250, | Mr. Dipu Guptaand | Mauja Tikri, Sector-49, Gurugram-| Dues as on 17.02.2023 with further Rs. 1,00,000/- 11.30 PM

Date/Time of e-Au

Nagar, Uttar Pradesh-201301.

GECL A/c No. 8366073

expenses till the date of full and final

payment under the Loan account

E-AUCTION SALE NOTICE On the North by:House of Hari Ram S/o Bhagaram, On the South by: Plot of Ramesh S/o Hari n ; =
2. |HDFC Bank Ltd , Delhi Mortgagor / Item No. 2 : Flat No. C-1401, 14th| Rs.15,54,73,805.24 Rs.4,10,00,000/ 09.08.2024
Notice is hereby given to the public in general and in particular to the below Borrower/|  [Ram,On the Eastby: RASTA, On the West by: Plot of Omprakash S/o Sukhdev Ram. 1) Cavana Clothing Pvt. Ltd Guarantor Floor, in Antriksh Nature,|Date of Demand Notice : 23-02.2023 Rs.41,00,000/= | 130.00PMto
Guarantors that the below described Schedule immovable property inter alia secured to Date: 31/07/2024 _ Place: Inana (Nagaur) Authorized Officer, Punjab National Bank WCTL Alc. Nos 85821é50 ' Mr.Dipu Gupta constructed on Residential Group| Dues as on 17.02.2023 with further Rs. 1 001000/= 230 PM
Anand Rathi Global Finance Limited [“ARGFL”] (Secured Creditor), the Possession of which has . - H Housing plot no. 110, Block A | . ik} —
heen(taken by the Authoriseq Officer of ARGFL, will be spld by an inine e-Auction through 85821252 & 85824078 and Sector-QSZP,New Okhla Industrial Ln;e;:}ss atliﬁnt%e V\&I;Te t(;’efuﬁo:;z ]‘Eil::I Date/Time of e-Auction : 16.08.2024
website https://sarfaesi.auctionti t on the dat ficall ti din Schedul GECL Alc No. 8366073 : e P 11.30 PM to 12.30 PM
. p Sl 0 ger.netonthe da ESp?CI Ical ‘ymen loned In Schedule, onan Development AUthOI’Ity, Dlstnct paymentundertheLoanaccoun[ L tD t for R g t de . 1408 2024
“As is where is” & “As is what is” and “Whatever there is” basis towards recovery of total sum Gautam Budha Nagar, U.P. ast Date for Receipt of Bids: 14.08.
specifically mentioned in Schedule and the contractual interest thereon and other cost and 2o &) Indian Bank . ’ Up to 4.00 PM
chargestill the date of realisation from Borrower/Guarantors as mentioned below: T ALiaen Ra]samand Branch 3. |HDFC Bank Ltd , Delhi Mortgagor / Flat No. AGF-002, Ground Floor| Rs.15,54,73,805.24 Rs.1,89,00,000/= %93(())8p2,\5|)2t4
Name of the Borrower: (1) M/s S H A Enterprises (Borrower), Plot No.1, Rajendra Nagar,|| | 3) Cavana Clothing Pvt. Ltd. Guarantor: with Basement, Antriksh Green, | Date of Demand Notice : 23-02.2023 Rs. 18,90,000/= 30PM to
Industrial Area, Mohan Nagar, Ghaziabad: 201005. [Under nu:;"sss[flsﬂ?ge':':::ﬁf I[:&rréglt?g:?nﬁreﬁg%%Ies, 2002] WCTL Alc. Nos. 85821250, MrDipu Gupta | constructed on Plot no. F-7,/Dues as on 17.022023 with further| Rs. 1,00,000/= 4.30PM
Name of the Co-borrower/s: (2) Mrs. Shashi Sharma (Co-Borrower), 5/15C, 2nd floor, 85821252 & 85824078 and Sector-50, Noida, Gautam Budh|interest along with the costs and

Date/Time of e-Au

ction : 16.08.2024

02.30 PM to 03.30 PM
Last Date for Receipt of Bids: 14.08.2024
Up to 4.

00 PM

ction : 16.08.2024

10.00 AM to 11.00 AM

Name of Authorised Officer/Phone No./Email Id : Mr. Somnath Pandey, Mobile: 9310110525, somnath.pandey1@hdfcbhank.com

TERMS & CONDITIONS:
1. Thee-Auction is being held on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER IS THERE IS AND WITHOUT RECOURSE BASIS”
2. The interested bidders shall submit their EMD details and documents through Web Portal: https:/hdfcbank.auctiontiger.net (the user ID & Password can be obtained free of cost by registering name with

Last Date for Receipt of Bids: 14.08.2024
Up to 4.

(]

amount mentioned in the notice being Rs. 18,50,870.00 (Rupees Eighteen Lakh Fifty Thousand
Eight Hundred Seventy Only) within 60 days from the date of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him under section 13(4) of the said Act read with rule 8
and 9 of the said rules, on this 30th day of July of the year 2024.

The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Indian Bank for
Rs. 18,50,870.00 (Rupees Eighteen Lakh Fifty Thousand Eight Hundred Seventy Only) as on
06.05.2024 and interest along with charges & legal expenses thereon.

“We draw attention to the provisions of section 13(8) of the SARFAESI Act and the rules framed 5.
there under which deals with your rights of redemption over the securities”

6.
DESCRIPTION OF THE IMMOVABLE PROPERTY independently inquire aboutit, prior to submission of bid,

Allthat Partand Parcel of the property consisting of:- 7. (FORDETAILED TERMAND CONDITIONS PLEASE REFER TO OUR WEBSITE www.hdfchank.com and www.bankeauctions.com

Equitable Mortgage of Residential Property Plot No. I-04, Shriji Nagar, Jawad, Kankroli, STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002

';:fi?:,]:; Zr/lg Mrsg)?!?jzl“slhaaﬁ(l:ra ?’l;:;\:‘lgl1g%%ggeiqésF:n?e:PEal?mPeIo?le\gr.ogh\e/lvnev;?-rPI[gtl This may also be treated as notice u/r 8(6) Rule 9(1) of Security Interest (Enforcement) Rules, 2002 to borrowers/ and Guarantors of the above said loan about the holding of E-Auction Sale on the above mentioned

No. 03, North: hoad 40 Ft., South: PIolINo 19 ' ) e ' date. The borrower/ guarantors/mortgagors are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date of Auction, failing which the property will be
Ed] . o . . auctioned/ sold and balance dues, if any, will be recovered with interest and cost.

Date : 30.07.2024 Place: Rajsamand Date: 01-08-2024, Place: Delhi.

Plot No. 5/15E, North :- 10.5 feet wide road, South :- Other’s Land

Rs. 69,13,382/- (Rupees Sixty Nine Lakhs Thirteen
Thousand Three Hundred Eighty Two Only).

2" September, 2024

Rs. 83,23,000/- (Rupees Eighty Three Lakhs
Twenty Three Thousand Only).

10% of the Reserve Price

Rs.10,000/-

26" August, 2024

From10amto4 pm

30" August, 2024

https://hdfcbank.auctiontiger.net) through Login ID & Password. The EMD shall be payable through NEFT / RTGS in the following Account: 57500000904261, Name of the Account: DFSO TRANSITORY
ACCOUNT., Name of the Beneficiary: HDFC BANK LTD., IFSC Code: HDFC0000240 or through Demand Draft drawn in favour of HDFC Bank Ltd Account No. 57500000904261 latest by 4.00 P.M on or before
the dates mentioned in the table above. Please note that the Cheques shall not be accepted as EMD amount.

. To the best of knowledge and information of the Authorized Officer(s), there is no encumbrance or claims except as disclosed as per Banks's record with respect to the Properties including statutory dues like
property taxes, society dues etc. The Bank however shall not be responsible for any outstanding statutory dues / encumbrances / Municipal Corporation Dues/ electricity dues, charges/tax arrears etc, ifany and
itwill be liability of the buyer. The intending bidders should make their own independentinquiries regarding the encumbrances, title of Properties & to inspect & satisfy themselves. Properties can be inspected
strictly on the above mentioned date and time.

. The intended bidders who have deposited the EMD and require assistance in creating Login ID & Password, uploading data, submitting bid, training on e-bidding process etc., may contact our service provider

M/s. C1 India Pvt. Ltd., Plot No 301, Gulf Petro Chem Building, Udyog Vihar, Phase 2, Gurgaon. Helpline No's: 0124-4302020/21/22/23/24, Mr Mithlesh Kumar Mobile: 7080804466, Help Line e-mail

ID: support@bankeauctions.com and for any property related query may contact the Authorized officer as mentioned above in office hours during the working days. (10:00 AM to 5:00 PM).

The highest bid shall be subject to approval of HDFC Bank Limited. Authorized Officer reserves the right to accept/ reject all or any of the offers/ bids so received without assigning any reasons whatsoever. His

decision shall be final & binding.

The intended bidder are required to take cognizance of all the cases/complaint (if any), pertaining to property on auction filed before any court/tribunal/forum/statutory body/government agencies and

Outstanding Amount (as per demand
notice along with future interestand cost)

Date of Auction

w

Reserve Price

~

Earnest Money Deposit

Minimum Bid increment Amount
Date and time of inspection of
property forintending purchasers
Dateand Time for submission of Tender form
alongwithKYCdocuments/ProofofEMDetc. | Up to 4.00 PM with KYC documents

Date & time of opening of online offers |2 September, 2024 Between 10:00 am and 1.00 PM
Note: The intending bidder/purchaser may visit Anand Rathi Group website
www.rathi.com for detail terms and conditions regarding auction proceedings.

This Publication is also 30 days’ notice stipulated under rule 9(1) or Security Interest
(Enforcement) Rules, 2002 to the above Borrower/ Guarantors.

Date: 31" July, 2024 Sd/- Anand Rathi Global Finance Limited
Place: Delhi Authorized Signatory

Authorised Officer, (Indian Bank)

Authorised Officer, HDFC Bank Ltd.

SHRIRAM HOUSING FINANCE LIMITED
Reg.Off.: Office No.123, Angappa Naicken Street, Chennai-600001
S H R IR % M| Branch Office: L1 & L2, Above SBI Bank, Gurudwara Road,
HOUSING FINANCE | Green Park Extension, New Delhi - 110016
Website: http://www.shriramhousing.in

POSSESSION NOTICE

SONATA SOFTWARE LIMITED

CIN: L72200MH1994PLC082110

Registered Office: 208, T.V. Industrial Estate, S.K. Ahire Marg, Worli, Mumbai - 400 030
Corporate Office: Sonata Towers, Global Village, RVCE Post, Mysore Road, Bengaluru - 560 059

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(X In lakhs, except per share data)

SONATA

SONATA SOFTWARE

COMPANY

Whereas, The undersigned being the authorised officer of Shriram Housing standalone Consolidated
Finance Limited.(SHFL) under the provisions of the Securitisation and Quarter Quarter Quarter Year ended Quarter Quarter Quarter Year ended
Reconstruction of Financial Assets and Enforcement of Security Interest Act, . ended ended ended 31-03-2024 ended ended ended 31-03-2024
2002 (said Act) and in exercise of powers conferred under Section 13(12) of the Particulars 30-06-2024 31-03-2024 30-06-2023 30-06-2024 31-03-2024 30-06-2023
said Act read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 (said (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Rules) issued demand notices to the Borrowers details of which are mentioned in (Refer Note 3) (Refer Note 3)
the table below to repay the amount mentioned in the said demand notices. Total income from operations 24,895 23,250 23,487 95,030 2,52,743 2,19,161 2,01,553 8,61,306
The Borrowers having failed to repay the amount, notice is hereby given to the Net profit / (loss) for the period before tax and
Borrowers and the public in general that the undersigned being the Authorized exceptional items 3,628 5,740 444 37,977 14,174 14,358 15,437 63,604
Officer of SHFL has taken the Physical Possession of the mortgaged properties Net profit / (loss) for the period before tax 3,628 5,740 444 37,977 14,174 14,358 15,437 46,138
described herein below in exercise of powers conferred on him/her under Section Net profit / (loss) for the period after tax attributable to:
13(4) of the said Actread with rule 8 of the said Rules, on this 30-July-2024. Owners of the parent 2,531 5,167 371 35,880 10,563 11,036 12,012 30,850
Borrower's Name and Address Total Comprehensive Income for the period (comprising
- - of profit / (loss) for the period after tax and other
Mrs. Nisha DF‘" W/o Sh. Umesh KumarCho_udhary comprehensive income after tax) attributable to:
Plot No.35, First Floor, Khasra No.24/2, Gali No.8, _ _ Owners of the parent 3,072 5,342 983 36,414 11,329 11,036 12,895 31,670
Surender Colony, Phase -3,Krishna Chowk, Village- Jharoda Majra, Delhi — . " -
110084. lte Sss(elxcmdmhg o valuation Reserve) as shown in the 67,893 67,893 53,973 67,893 1,37,854 1,37,854 1,28,678 1,37,854
audited Balance shee , , , , 37, 37, .28, 37,
Also At: House No.684, 0ld No.35, Khasra No.24/2, Village —Jharoda Majra, u. - -
Burari. Delhi-110084 Paid up Equity Share Capital (Face value ¥ 1/- each) 2,776 2,775 1,387 2,775 2,776 2,775 1,387 2,775
Mr. Umesh Kumar Choudhary S/o Sh. Jagdev Choudhary Earnings per equity share (of X 1/- each)
Plot No.35, First Floor, Khasra No.24/2, Gali No.8, Surender Colony, Phase - Basic (in %) 0.91 1.86 0.13 12.93 3.81 3.97 433 11.12
3,Krishna Chowk, Village- Jharoda Maijra, Delhi —110084. Diluted (in %) 0.91 1.86 0.13 12.91 3.80 3.97 4.32 11.10
Also At: Plot No.35, Khasra No.24/2, Gali No.8,Block-B, Krishna Chowk Colony, Notes:

Jharoda Majra, Part-3, Burari North Delhi - 110084 1. The above is an extract of standalone and consolidated financials results prepared in accordance with Ind AS for the quarter ended June 30, 2024.

2. The above is an extract of the detailed format of financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015 as amended from time to time. The full format of the quarter ended June 30, 2024 financial results are available on the Company's website at 'www.sonata-software.com' and also
on the website of BSE Limited 'www.bseindia.com' and National Stock Exchange of India Limited at 'www.nseindia.com'.

Amount due as per Demand Notice
Rs.44,84,545/- (Rupees Forty Four Lakhs Eighty Four Thousand Five Hundred and

Forty Five Only)in respect of Loan Account No. SLPHGPRK0000457  as on 06-Apr- 3. The figures for the quarter ended March 31, 2024 are balancing figures arrived based on audited results of the full financial year ended March 31, 2024 and published year to date unaudited
2024 with furtherinterest at the contractual rate. figures for nine months ended December 31, 2023. The statutory auditors have performed a limited review on the results for the nine months ended December 31, 2023.
Description of Mortgaged Property 4. Sonata Software North America Inc., (SSNA) a wholly owned subsidiary of Sonata Software Limited, acquired 100% stake in the Quant systems inc., (Quant) on March 10, 2023 for a

purchase consideration of USD 159 mn (INR 130,348 Lakhs) (net of working capital) including cash consideration of USD 70.70 mn (INR 57,960 Lakhs) and USD 88.30 mn (INR 72,388 Lakhs)
of contingent consideration payable over 2 years. During the quarter ended December 31, 2023, the Company has re-measured the fair value of the contingent consideration payable to
be USD 105.42 mn (INR 87,719 Lakhs), thereby an increase of USD 17.12 mn (INR 14,244 Lakhs). Similarly, the Company has re-measured the fair value of the contingent consideration
payable with respect to an earlier acquisition, which has resulted in the change in fair value by USD 3.87 mn (INR 3,222 Lakhs). The above changes in fair value of contingent consideration
payable amounting to USD 20.99 mn (INR 17,466 Lakhs) is owing to better financial performance of the acquired entities and are recorded in the Statement of Profit and Loss during the
quarter ended December 31, 2023. The Management has disclosed, the above changes in fair value as an ‘exceptional item’ in the results for the previous year ended March 31, 2024,
considering the significance of the amount and its non-recurring nature.
5. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on July 31, 2024.
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

All that part and parcel of the properties bearing House No.684,0ld No.35,area
measuring 50 Sq., Yrds., Khasra No.24/2,Consisting With Ground Floor, First
Floor, Second Floor, Third Floor, With Roof Right Upto Sky, Village —Jharoda
Majra, Burari, Delhi-110084.

Boundaries of the said Property :- North : Other Property, South: Road 15 Feet
East :OtherProperty, West : Road 20 Feet

The borrower's attention is invited to provisions of sub-section (8) of section 13 of
the Act, inrespect of time available, to redeem the secured assets.

Place: Delhi Sd/- Authorised Officer
Date : 30/07/2024 Shriram Housing Finance Limited

SAMIR DHIR
MANAGING DIRECTOR & CEO

Bengaluru
July 31, 2024
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

APRAMEYA ENGINEERING LIMITED

Aprameya Engineering Limited CIN: U51909GJ2021PLC128294

Our Company was originally formed as a partnership firm in the name and style of “M/s. Aprameya Engineering” pursuant to a deed of partnership dated September 05, 2003, registered as on August 13, 2004 vide Registration certificate issued by Registrar of Firms, Ahmedabad City, Ahmedabad having Registered No. GUJ/AMS/36352
under the provisions of the Indian Partnership Act, 1932. Subsequently, our Company was incorporated pursuant to a certificate of incorporation dated December 28, 2021 issued by the Registrar of Companies, Central Registration Centre following the conversion of the partnership firm “M/s. Aprameya Engineering” to a Private Limited
Company. Further, pursuant to special resolution passed by the shareholders of the Company at the Extra Ordinary General Meeting, held on April 22, 2022, our Company was converted into a Public Limited Company and consequently the name of our Company was changed from “Aprameya Engineering Private Limited” to “Aprameya
Engineering Limited” vide a fresh certificate of incorporation consequent upon conversion dated May 12, 2022, issued by the Registrar of Companies, Ahmedabad, Gujarat bearing CIN: U51909GJ2021PLC128294.

Registered Office: 908, 9th Floor, Venus Atlantis Corporate Park, Anandnagar, Prahladnagar, Ahmedabad, Gujarat-380015 India;
Tel No: +91-079-40068827; E-mail: cs@aelhealth.com; Website: www.aelhealth.com; CIN: U51909GJ2021PLC128294; Contact Person: Sanjoly Alkesh Jalan, Company Secretary & Compliance Officer

OUR PROMOTERS: SAURABH KISHORBHAI BHATT, CHETAN MOHAN JOSHI, POOJA SAURABH BHATT AND ARCHANA CHETAN JOSHI

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”
We are engaged in the business of installation, set up & maintenance of Intensive Care Units (“ICU”), Neonatal Intensive Care Units (“NICU”), Pediatric Intensive Care Units (“PICU”), Operation Theatre and prefabricated structure ward
(hereinafter referred to as “Healthcare Infrastructure projects”) in the hospitals and medical care centres on turnkey basis

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF UPTO 50,40,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY SHARES”) OF APRAMEYA ENGINEERING LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN ISSUE PRICE OF ¥ 58 PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF 48 PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TO % 2923.20 LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 2,54,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF % 58 PER EQUITY SHARE FOR CASH, AGGREGATING % 147.32 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET
MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 47,86,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF % 58 PER EQUITY SHARE FOR CASH, AGGREGATING UPTO % 2775.88 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET
ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.47% AND 25.14% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS RS.10 AND ISSUE PRICE IS RS. 58 EACH. THE ISSUE PRICE IS 5.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARE
ANCHOR INVESTOR ISSUE PRICE: RS. 58 PER EQUITY SHARE. THE ISSUE PRICE 1S 5.8 TIMES OF THE FACE VALUE

ANCHOR INVESTOR BIDDING DATE WAS: WEDNESDAY, JULY 24, 2024

SONEERSFORKE,

BID/ ISSUE
PERIOD

BID / ISSUE OPENED ON: THURSDAY, JULY 25, 2024
BID / ISSUE CLOSED ON: MONDAY, JULY 29, 2024

a)  Loss of any of our key customers or significant reduction in demand from, our significant customers may materially and adversely affect our business and and the Issue Price at the upper end of the Price Band is Rs. 58 per Equity Share.
b) f'\}lnanmafl performﬁncea ded orimarily throudh sitive biddi There i that fut racts wil b ded ¢ b e)  The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the company at the upper end of the Price Band is 23.48
any of our work orders are awarded primarily through competitive bidding processes. There is no assurance that future contracts will be awarded to us by . . ; o
these customers. Also, the tenders floated by the government agencies have terms that are suitable to such agencies. This may result in an adverse effect on f) Welghtgd Average Return on Net W(_”,”_] for Fiscals 2,024’ 2023 and 2022 ',S 35.44%. . .
our business growth, financial and results of operations. g) The Weighted average cost of acquisition of all Equity Shares transacted in the last one year, 18 months and three years from the date of Prospectus is as given
c) 'Irjhe Merclhant anker associated with the Issue has handled 52 SME public issue in the past three years out of which 2 SME Public Issue closed below the Issue below:
rice on listing date. i E L o
d)  Average cost of acquisition of Equity Shares held by the Individual Promoter is Weighted Av-efa.ge Uppet end uf.the Price Ba.nd (Rs. 58) Range of.acquls.mon pm:_e.
m PR Period Cost of Acquisition is “X” times the weighted Lowest Price — Highest Price
Sr. No. Name of the Promoters verage cost of Acquisition (in ) (in Rs.) Average cost of Acquisition (in Rs.)
1. Saurabh Kishorbhai Bhatt 5.07 . . .
2. Chetan Mohan Joshi 5.07 Last 1 year Nil Nil Nil
3. Archana Chetan Joshi 0.00 Last 18 months Nil Nil Nil
4. Pooja Saurabh Bhatt 0.00 Last 3 years 500 16 0-10
h)  The Weighted average cost of acquisition compared to Floor Price and Cap Price.
Types of transactions Weighted average cost of acquisition ( per Equity Shares) Floor price (i.e. % 56) Cap price (i.e. ¥ 58)
WACA of primary issuance (exceeding 5% of the pre issue capital) NAA NAA NAA
WACA for secondary sale / acquisition (exceeding 5% of the pre issue capital) NAA NAA NAA
Weighted average cost of acquisition of primary issuances/ secondary transactions as per paragraph 8(c) above 5.00 11.2 times 11.6 times

Note:
AThere were no primary/ new issue of shares/Secondary Transactions (equity/ convertible securities) as mentioned in paragraph 8(a) & 8(b) above, in last 18 months from the date of the Prospectus.

PROPOSED LISTING: THURSDAY, AUGUST 01, 2024*

The Issue was being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue was available for allocation on a proportionate basis
to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), Our Company in consultation with the Book Running Lead Manager has allocated upto 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”). Further, not less than 15% of the Net Issue
shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue was made available for allocation to Retail Individual Bidders in accordance with the SEBI (ICDR) Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor
Investors) were required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under
the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors were not permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure”beginning on page 247 of the Prospectus.

The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to NSE. For the purpose of this Issue, the Designated Stock Exchange will be the National Stock Exchange of India Limited. The trading is proposed to be commenced on or before Thursday, August 01, 2024*

*Subject to the receipt of listing and trading approval from the NSE (NSE Emerge).

SUBSCRIPTION DETAILS

The bidding for Anchor Investors opened and closed on Wednesday, July 24, 2024. The Company received 7 Anchor Investors applications for 24,26,000 Equity Shares. The Anchor Investor Allocation price was finalized at Rs. 58/- per Equity Share. A total of 14,34,000 Equity Shares were allotted under the Anchor Investors portion
aggregating to Rs. 8,31,72,000/-.

The Issue (excluding Anchor Investors Portion) received 1,71,644 Applications for 64,86,42,000 Equity Shares (after bid not banked cases and removing multiple and duplicate bids and before rejection) resulting 179.88 times subscription (including reserved portion of market maker and excluding anchor investor portion). The details
of the Applications received in the Issue from various categories are as under (before rejections):

Detail of the Applications Received (excluding Anchor Investors Portion): Final Demand:

A summary of the final demand as per NSE as on the Bid/ Issue Closing Date at different Bid prices is as under:

Sr. Category Number of No. of Equity Equity Shares Reserved No. of times Amount

No. Applications* | Shares applied as per Prospectus Subscribed (Rs.) Sr. No Bid Price No. of Equity Shares % to Total Cumulative Total Cumulative % of Total
1| Market Maker 1 2,54,000 2.54.000 1.00 1,47,32,000 1 56 794,000 0.1 794,000 0.11
2 | QIB (excluding Anchor investor portion) 40 86,480,000 958,000 90.27 5,015,840,000.00 2 57 328,000 0.04 1,122,000 0.15
3 | Non Institutional Investor 13,187 245,076,000 718,000 341.33 14,214,056,000.00 8 58 521,412,000 7.04 522,534,000 7119
4 | Retail Individual Investors 158,416 316,832,000 1,676,000 189.04 18,375,792,000.00 CUTOFF 211,452,000 28.81 733,986,000 100.00

TOTAL 171,644 648,642,000 3,606,000 179.88 37,620,420,000.00 Total 733,986,000 100.00
* This includes 139 applications for 2,78,000 Equity Shares from Retail Individual which were not in book but excludes bids (UPI Mandates) not accepted by investors. . The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being National Stock Exchange of India Limited (NSE Emerge) on July 30, 2024.

1) Allotment to Retail Individual Investors (After Rejections):

The Basis of Allotment to the Retail Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 58 per Equity Share, was finalized in consultation with NSE. The category has been subscribed to the extent of 187.11 times. The total number of Equity Shares allotted in this category is 16,76,000* Equity
Shares to 838 successful applicants. The details of the Basis of Allotment of the said category are as under:

No. of Shares Applied for (Category wise) No. of Applications Received % of Total Total No. of Shares Applied % to Total No. of Equity Shares Allotted per Applicant Ratio Total No. of Shares Allotted
2000 1,56,802 100 31,36,04,000 100 2000 1:187 16,76,000

2) Allotment to Non-Institutional Investors (After Rejections):

The Basis of Allotment to the Non-Institutional Investors, who have bid at the Issue Price of Rs. 58/- or above per Equity Share was finalized in consultation with NSE. The category has been subscribed to the extent of 339.64 times (after rejection). The total number of Equity Shares Allotted in this category is 7,18,000* Equity
Shares to 320 successful applicants. The details of the Basis of Allotment of the said category are as under (Sample Basis):

No. of Shares Number of Total No. of No of Equity Ration of Total No. of No. of Shares Number of Total No. of No of Equity Ration of Total No. of
applied for applications | %tototal | Shares applied | %tototal | Shares allotted | allottees to shares applied for applications | %tototal | Sharesapplied | %tototal | Sharesallotted | allotieesto shares
(Category wise) received in each category per applicant applicants | allocated/allotted (Category wise) received in each category per applicant applicants | allocated/allotted
4,000 5781 44.21 23,124,000 9.48 2,000 34:5781 68,000 420,000 1 0.01 420,000 017 2,000 111 2,000
6,000 923 7.06 5,538,000 2.27 2,000 8:923 16,000 538,000 2 0.02 1,076,000 0.44 2,000 11 4,000
8,000 915 7.00 7,320,000 3.00 2,000 11:915 22,000 762,000 1 0.01 762,000 0.31 2,000 11 2,000
10,000 702 5.37 7,020,000 2.88 2,000 10:702 20,000 1352,000 1 0.01 1.352.000 055 4,000 T 2,000
12,000 291 2.23 3,492,000 1.43 2,000 5:291 10,000 1,380,000 " 001 1,380,000 057 4,000 » 4,000
14,000 476 3.64 6,664,000 2.73 2,000 10:476 20,000 1482,000 ] o0 1.482.000 oo 4,000 - 4,000
16,000 834 6.38 13,344,000 5.47 2,000 20:834 40,000 534000 ] w01 532,000 063 2000 . 2000
18,000 1288 9.85 23,184,000 9.51 2,000 34:1288 68,000 el : o i i : i
52,000 11 0.08 572,000 023 2,000 111 2,000 1,724,000 ! 001 1,724,000 071 6,000 11 6,000
86,000 12 0.09 1,032,000 0.42 2,000 112 2,000 1,808,000 1 0.01 1,808,000 0.74 6,000 1 6,000
130,000 5 0.04 650,000 0.27 2,000 15 2,000 2,050,000 1 0.01 2,050,000 0.84 6,000 11 6,000
172,000 1 0.03 688,000 0.08 2,000 14 2,000 2,326,000 1 0.01 2,326,000 0.95 6,000 11 6,000
250,000 3 0.02 750,000 0.31 2,000 13 2,000 2,394,000 6 0.05 14,364,000 5.89 6,000 111 36,000

3) Allocation to Market Maker (After Rejections & Withdrawal): The Basis of Allotment to Market Maker who have bid at Issue Price of ¥58/- per Equity Shares or above, was finalized in consultation with NSE. The category was subscribed by 1.00 times i.e. for 2,54,000 Equity shares the total number of shares allotted in this category
is 2,54,000 Equity Shares. The category wise details of the Basis of Allotment are as under:

No. of Shares Applied for I . % to Total No. of Equity Shares applied in % of No. of Equity Shares allocated/ allotted . Total Number of shares .
(Category wise) No. of Applications received total this Category total per Applicant Ratio allotted Surplus/Deficite
2,54,000 1 100.00 2,54,000 100.00 2,54,000 1 1 2,54,000 0
4) Allotment to QIBs excluding Anchor Investors (After Rejections): 5) Allotment to Anchor Investors (After Rejections):

Allotment to QIBs, who have bid at the Issue Price of Rs. 58 or above per Equity Share has been done on a proportionate basis in consultation with NSE. This ~ The Company in consultation with the BRLM has allocated 14,34,000 Equity Shares to 7 Anchor Investors at the Anchor Investor Issue Price of Rs.58 per Equity
category has been subscribed to the extent of 90.27 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 9,58,000* Equity Shares,  Shares in accordance with the SEBI (ICDR) Regulations. This represents upto 60% of the QIB Category.
which were allotted to 39 successful Applicants.

Category FI’S/BANK’S MF’S IC’S NBFC’S AIF FPC/FII Others TOTAL CATEGORY FIS/BANKS MF’S IC’S NBFC’S AIF FPI OTHERS TOTAL
QIB 36,000 - 20,000 3,32,000 2,36,000 3,12,000 22,0000 9,58,000 ANCHOR - - - 4,34,000 5,22,000 4,78,000 - 14,34,000

The Board of Directors of our Company at its meeting held on July 30, 2024 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock Exchange, being NSE and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the

address of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched / mailed for unblocking of funds and transfer to the Public Issue Account on or before July 31, 2024. In case the same is not received within ten days, Investors may contact the Registrar to the Issue at the address given

below. The Equity Shares allotted to the successful allottees shall be uploaded on July 31, 2024 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is in the process of obtaining the listing and trading approval from NSE and the trading of the Equity
Shares is expected to commence trading on August 01, 2024.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated July 30, 2024 filed with the Registrar of Companies, Ahmedabad, Gujarat.

INVESTORS, PLEASE NOTE
The details of the allotment made has been hosted on the website of the Registrar to the Issue, Link Intime India Private Limited at website: www.linkintime.co.in LINK INTIME INDIA PRIVATE LIMITED

below the Issue Price on listing date Tel No: +91 810 811 4949; Email: aprameya.smeipo@linkintime.co.in
- Investor Grievance Email: aprameya.smeipo@Iinkintime.co.in

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The Merchant Banker associated with the Issue has handled 52 SME Public Issues in the past three years out of which 2 SME Public Issue was closed L I NK I - “ "]"‘ C Address: C-101, 247 Park, L. B. S. Marg, Vikhroli (West), Mumbai — 400 083 Maharashtra, India.
(Mre

All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form, number of Equity Shares bid for, Website: www.linkintime.co.in; Contact Person: Shanti Gopalkrishnan
Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the Designated Intermediary where the Bid cum Application Form was SEBI Reg. No.: INR000004058; CIN: U67190MH1999PTC118368
submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary and payment details at the address given below:

On behalf of Board of Directors
APRAMEYA ENGINEERING LIMITED

Sd/-
Place: Ahmedabad Sanjoly Alkesh Jalan
Date: July 31, 2024 Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF APRAMEYA ENGINEERING LIMITED

Disclaimer: Aprameya Engineering Limited has filed the Prospectus with the RoC on July 30, 2024 and thereafter with SEBI and the Stock Exchange. The Prospectus is available on the website of the BRLM, Hem Securities Limited at www.hemsecurities.com and the Company at: www.aelhealth.com, and shall also be
available on the website of the NSE and SEBI. Investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 28 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation under the Securities Act and the applicable laws of each
jurisdiction where such Issues and sales are made. There will be no public Issuing in the United States.
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BALU FORGE INDUSTRIES LIMITED
(FORMERLY KNOWN AS AMAZE ENTERTECH LIMITED)
CIN: L29100MH1989PLC255933
Regd. Office: 506 Fifth Floor, Imperial Palace 45, Telly Park Road, Andheri (East), Mumbai - 400 069
Website: www.baluindustries.com Email Id:compliance@baluindustries.com. (M):- 86550 75578
Extract of Consolidated Unaudited Financial Results For the Quarter ended 30th June 2024. (% In lacs)

Quarter Quarter Quarter Year
Particulars Ended Ended Ended Ended
30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
Unaudited | Audited | Unaudited | Audited

1 Total Income from Operations 17,636.73 | 16,555.38 | 11,249.21 | 57,027.05
2 Net Profit/ (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items#) 419145 3,461.39 1,906.57 | 11,384.30
3 Net Profit / (Loss) for the period before tax

(after Exceptional and/or Extraordinary items#) 4191.45| 3,461.39 1,906.57 | 11,384.30
4 Net Profit / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items#) 3,416.71 2,827.88 1,667.01 9,367.34
5 Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 3,412.20 2,827.85 1,667.38 9,370.06
6 Equity Share Capital 10,259.19 | 10,259.19 8,336.49 | 10,259.19
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the

previous year. 45,037.14
8 Earnings Per Share

(for continuing and discontinued operations) -

1. Basic: 3.33 2.76 2.00 9.80

2. Diluted: 3.26 2.74 2.00 9.74
Notes:1 Additional Information on Standalone Financial Results Pursuants to Reg. 47(1)(b)
1 Total Income from Operations 12,418.28 | 11,702.52 6,976.89| 39,870.98
2 Net Profit/ (Loss) for the period before tax 3,180.47 2,706.22 1,270.47|  8,731.96
3 Net Profit / (Loss) for the period after tax 2,405.72 2,072.21 1,030.91 6,714.50

Note: a) The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges

under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full

format of the Quarterly Results are available on the websites of the Stock Exchange(s) and the listed entity viz
www.bseindia.com, www.nseindia.com and www.baluindustries.com.

For Balu Forge Industries Limited

(Formerly Known as Amaze Entertech Limited)

Sd/-

i Jaspalsingh Chandock

Place: Mumbai Managing Director
Date : 30 July 2024 DIN 00813218

NATIONAL PEROXIDE LIMITED

S > (formerly known as NPL CHEMICALS LIMITED)
Registered Office : Neville House, J.N.Heredia Marg, Ballard Estate, Mumbai - 400 001
CIN No: U24290MH2020PLC342890
Tel No: (022) 66620000 @ Website: www.naperol.com @ E-mail: investorrelations@naperol.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER JUNE 30, 2024

[ in Lakhs)
Standalone
Sr. Particulars Quarter Quarter Year
No. ended ended ended
30.06.2024 | 30.06.2023 |31.03.2024
Unaudited | Unaudited | Audited
1. |Total Revenue from Operations 7,398.85 7,951.79 33,298.62
2. [Net Profit for the period (before Tax, 681.71 607.81 2,151.38
Exceptional and Extraordinary ltems)
3. [Net Profit forthe period before Tax (after 681.71 607.81 2,151.38
Exceptional and Extraordinary ltems)
4. |Net Profit for the period after Tax (after 508.37 451.93 1,679.03
Exceptional and Extraordinary ltems)
5. |Total Comprehensive Income for the period 514.72 458.39 1,702.86
[Comprising Profit forthe period (after tax) and
Other Comprehensive Income (after tax)]
6. |Paid Up Equity Share Capital 574.70 574.70 574.70
(face value of ¥10/- each)
7. |Other Equity - - 35,321.78
8. |Earnings per share (before and after
extraordinary items)
(face value of ¥ 10/- each) (Not annualised)
(a) Basic 8.85 7.86 29.22
(b) Diluted 8.85 7.86 2922
Notes :

1. The above is an extract of the detailed format of Unaudited Financial Results for the Quarter
ended June 30, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015. The full format of these results
are available on the Stock Exchange's website (www.bseindia.com) and the Company's
website (www.naperol.com).

2. The said results were reviewed and recommended by the Audit Committee and approved by
the Board of Directors in their meetings held on July 30, 2024 and July 31, 2024 respectively.

For National Peroxide Limited
(formerly known as NPL Chemicals Limited)

sd/-

(Rajiv Arora)

Place : Mumbai Chief Executive Officer and Director
Date :July 31,2024 DIN: 08730235

NAPEROL INVESTMENTS LIMITED

(formerly known as National Peroxide Limited)
Registered Office : Neville House, J.N.Heredia Marg, Ballard Estate, Mumbai - 400 001
CIN: L66309MH1954PLC009254 @ Tel No: (022) 66620000
@ Website: www.naperolinvestments.com @ E-mail: secretarial@naperol.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(in Lakhs)
Sr. Particulars Quarter Quarter Year
No. Ended Ended Ended
30.06.2024 | 30.06.2023 | 31.03.2024
Unaudited | Unaudited | Audited
1. | Total Revenue from Operations 28.09 27.60 191.09
2. [Net Profit/(Loss) for the period (before Tax, (36.48) (42.80) (60.96)
Exceptional and Extraordinary ltems)
3. |Net Profit/(Loss) for the period before Tax (after (36.48) (42.80) (60.96)
Exceptional and Extraordinary ltems)
4. |Net Profit/(Loss) for the period after Tax (after (32.81) (32.11) (36.55)
Exceptional and Extraordinary ltems)
5. |Total Comprehensive Income for the period 27,662.60 14,216.81 49,799.96
[Comprising Profit/(Loss) forthe period (after tax)
and Other Comprehensive Income (after tax)]
6. [Paid Up Equity Share Capital 574.70 574.70 574.70
(face value of ¥10/- each)
7. |Earnings per share (before and after
extraordinary items)
(face value of ¥ 10/- each) (Not annualised)
(a) Basic (0.57) (0.56) (0.64)
(b) Diluted (0.57) (0.56) (0.64)
Notes :

1. The above is an extract of the detailed format of Unaudited Financial Results for the Quarter
ended June 30, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015. The full format of these results
are available on the Stock Exchange's website (www.bseindia.com) and the Company's
website (www.naperolinvestments.com).

2. The said results were reviewed and recommended by the Audit Committee and approved by
the Board of Directors in their meetings held on July 30, 2024 and July 31, 2024 respectively.

For Naperol Invesments Limited
(formerly known as National Peroxide Limited)

sd/- Sd/-

Ness N Wadia . f .
Place : Mumbai Chairman ;Iatc?j: Tl‘l'm;f' 2024 c Pankag Kap;jeo
Date :July 31,2024 DIN : 00036049 ated: July 51, ompany Secretary

Bank

of India

A Government of India Undertaking

Eﬁﬂamég @ Union

HWRT WRPR BT IhH
Central Office: Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point, Mumbai — 400021.

ELECTION OF TWO SHAREHOLDER DIRECTORS

Pursuant to the Notice of the 22" Annual General Meeting (AGM) of the Bank dated 14" June 2024, the Bank
received Four valid nominations for election of Two directors on the Board of UNION BANK OF INDIA from
amongst shareholders other than the Central Government, as provided in Section 9 (3) (i) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1980.

As per the provisions of Regulation 66 of Union Bank of India (Shares and Meetings) Regulations 1998, an
election was held at the Annual General Meeting of the shareholders of the Bank on 26" July 2024 and the
following candidates got the maximum votes and were declared elected as Directors for a period of three years
as per following details :

Sr. | Name of the Shareholder Address Area of expertise | Date of assumption
No. | (in alphabetical order) of office of Director
1. | Shri Prakash Chandra C-279, Panache Valley Banking, Finance 27" July 2024
Kandpal (Kulhan Village) and Economics

Off Shahstradhara Road,

Dehradun — 248013

Uttarakhand
2. | Smt. Priti Jay Rao Plot No. 8/9, Information 29" July 2024

Cascade Bungalow Society, | Technology

Wakad Hinjewadi Road, expert and has

Wakad, Pune, prior Banking

Maharashtra - 411 057. Board experience.

Sd/-

Place : Mumbai (S. K. Dash)

Date : 26.07.2024

Company Secretary

@ GAYATRI HIGHWAYS LIMITED

Regd office: 5th Floor, A- Block, TSR Towers, 6-3-1090, Rajbhavan Road, Somajiguda,
GAYATRI Hyderabad-500082, Telangana.
Tel: 040-40024262 Email: cs@gayatrihighways.com Web: www.gayatrihighways.com
CIN: L45100TG2006PLC052146

INFORMATION REGARDING 18TH ANNUAL GENERAL MEETING TO
BE HELD THROUGH VIDEO CONFERENCE / OTHER AUDIO-VISUAL MEANS

NOTICE is hereby given that the 18" Annual General Meeting ('e-AGM’) of the members of the Company is
scheduled to be held on Thursday, 26" September, 2024 at 3:30 P.M. through Video Conference ('VC')/Other
Audio Visual Means ('OAVM’) without physical presence of the members at a common venue, in compliance
with the provisions of the Companies Act, 2013 and rules made there under and the Securities and Exchange
Board of India (Listing Obligations And Disclosure Requirements) Regulations, 2015 as amended (Listing
Regulations), read with General Circular Nos. 142020, 17/2020, 20,2020, 022021, 2/2022, 10/2022 and 09,2023
dated 08" April, 2020, 13* April, 2020, 5" May, 2020, 13" January, 2021, 05" May, 2022, 28" December, 2022 and
25 September, 2023 respectively, (collectively referred to as ‘MCA Circulars’) and Circulars dated 12" May, 2020,
15" January, 2021, 13" May, 2022, 5" January, 2023 and 07" October, 2023 (collectively referred to as ‘SEBI
Circulars’), to transact the business as set out in the Notice convening the 18" e-AGM.

In compliance with the above circulars, electronic copies of the Notice of 18" e-AGM and Annual Report for
the FY 2023-24 will be sent to all the members through electronic mode only to whose email addresses are
registered with the Company/Depository Participants. The Notice of 18" e-AGM and Annual Report for the FY
2023-24 will also be made available on the company’s website www.gayatrihighways.com and on the website of
stock exchanges i.e., BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com and on the website of Company’s Registrar & Transfer Agent (‘RTA’), KFin Technologies Limited
at www.kfintech.com (Formerly known as KFin Technologies Private Limited).

Shareholders who are holding shares in Physical Form and have not registered their email addresses with the
Company are requested to send an email to Company's email id: cs@gayatrihighways.com or to the Company’s RTA
email id : einward.ris@kfintech.com. E-mail communication should contain all demographic details of the shareholder
viz., Name, postal address, email-id, mobile number in addition to Folio no., share certificate number and distinctive
numbers. Scanned copy of PAN and Aadhaar Card must be attached to the e-mail being sent as above.

Shareholders holding shares in dematerialized form and who have not registered their email addresses are
requested to register/update their email address with their Depository Participant(s).

The Company has engaged the services of KFin Technologies Limited as Authorised Agency for providing remote
e-voting facility {‘remote e-voting’) to all its members to cast their vote on all resolution(s) set out in the Notice
of the 18" e-AGM. The login credentials for casting the votes through ‘remote e-voting’/'e-voting” during the
AGM, for the shareholders holding shares in physical form, dematerialised form and for shareholders who have
not registered their e-mail addresses will be provided in detail in the Notice of 18" e-AGM.

For GAYATRI HIGHWAYS LIMITED
Sd/- P. Raj Kumar

Place : Hyderabad
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Statement of Unaudited Financial Results for the Quarter Ended 30.06.2024

2 in Million
Sl.| Particulars Quarter Ended Year Ended
No. 30.06.2024] 31.03.2024 | 30.06.2023| 31.03.2024
Unaudited | Audited | Unaudited | Audited
(Refer Note 3)
1 | Revenue from operations 5,321.9 5,965.5 5,956.4 | 23,6857.8
2 | Other income 121.3 138.0 133.8 545.2
3 |Total income (1+2) 5,443.2 6,103.5 | 6,090.2 | 24,203.0
4 |Expenses
a.Cost of materials consumed 1,0684.0 1,153.3 1,085.3 4,326.3
b.Changes in inventories of finished goods (183.3) (142.1) 28.1 293.7
and work-in-progress
c. Employee benefits expense 394.6 448.5 360.4 1,526.8
d.Finance costs 85.6 854 91.4 3476
e.Depreciation and amortisation expense 281.4 283.4 270.0 1,096.7
f. Power and fuel 1,442.9 16804 | 1,758.7 6,697.2
g.Freight and forwarding expense B817.7 915.6 B872.6 3,600.2
h.Other expenses 1,015.6 1,020.9 922.5 4,146.4
Total expenses (a to h) 4,908.5 5,445.4 5,389.0 | 21,934.9
5 | Profit before exceptional items & tax (3-4) 534.7 658.1 701.2 2,268.1
6 |Exceptional items - - - -
7 | Profit before tax (5-6) 534.7 658.1 701.2 2,268.1
8 | Tax expense
Current tax 151.7 204.2 190.3 671.5
Deferred tax (16.0) (27.7) (12.3) (80.9)
9 | Net Profit for the period (7-8) 399.0 481.6 523.2 1,677.5
10| Other comprehensive income
i) Items that will not be reclassified - 4.4 - 9.1)
to Profit & Loss
ii) Income tax relating to items that will not be - (1.1} - 23
reclassified to Profit & Loss |
Total Other comprehensive income (net of tax) - 3.3 - (6.8)
11| Total Comprehensive Income after tax (3+10) 399.0 484.9 523.2 1,670.7
12| Paid-up equity share capital
(Face Value is 10 per share) 2,266.2 2,266.2 2,266.2 2,266.2
13| Other Equity 12,4321
14| Earnings per share of 10 each-Not annualised
(a) Basic (in ) 1.76 213 2.3 7.40
(b} Diluted (in T) 1.76 213 2.31 7.40

Notes :

1) The Company operates in a single segment i.e. manufacture and sale of Cement.

2) The

above results have been reviewed by the Audit Committee and approved by the Board of

Directors of the Company at its meeting held on 31 July 2024,

3) Thefigures forthe quarter ended 31 March 2024 are the balancing figures between audited figures
in respect of full financial year and the unaudited published year-to-date figures upto 31 December
2023 which were subjected to limited review.

4} Figures of the previous year / periods have been reclassified / regrouped / restated, wherever

necessary.

Place: Gurugram

Date : 31 July 2024

Faor and on behalf of the Board of Directors
(Joydeep Mukherjee)

Managing Director

DIN : 06648469

Date : 31% July, 2024 Company Secretary

VODAFONE IDEA LIMITED

CIN: L32100GJ1996PLC030976
Registered Office: Suman Tower, Plot No. 18, Sector-11, Gandhinagar - 382 011, Gujarat
Email: shs@vodafoneidea.com Website: www.myvi.in

Tel: +91-79-66714000 Fax: +91-79-23232251

NOTICE OF THE TWENTY NINTH ANNUAL GENERAL MEETING

NOTICE is hereby given that Twenty Ninth Annual General Meeting ('AGM’) of the Members of Vodafone Idea Limited
(‘the Company’) will be held on Wednesday, the 28" day of August, 2024 at 4:00 p.m. (IST) through Video Conference
('VC’) I Other Audio Visual Means (‘OAVM’) to transact the business set out in the Notice of the AGM.

The AGM will be convened in compliance with applicable provisions of the Companies Act, 2013 and the rules made
thereunder (‘Act’); provisions of the Securities and Exchange Board of India (“SEBI") (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations’) and the provisions of General Circular No. 09/2023 dated
September 25, 2023, other circulars issued by Ministry of Corporate Affairs from time to time and Circular No. SEBI/HO/
CFDI/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 issued by SEBI, without the physical presence of the Members
ata common venue.

In compliance with above circulars, the Notice of the 29" AGM together with the Annual Report for the Financial Year
2023-24 will be sent to those members electronically whose email IDs are registered with the Depository Participant(s) /
Registrar and Transfer Agent i.e. Bigshare Services Pvt. Ltd. / the Company.

The Notice of 29" AGM and the Annual Report for Financial Year 2023-24 will also be available on the Company’s
website www.myvi.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited
at www.bseindia.com and www.nseindia.com respectively, and on the website of National Securities Depository
Limited ('NSDL’) https:/lwww.evoting.nsdl.com. Necessary arrangements have been made by the Company with
NSDL to facilitate remote e-voting and evoting during the AGM.

Members holding shares in physical form and who have not yet registered / updated their e-mail ID with the
Company are requested to register/update their email ID with Bigshare Services Pvt. Ltd. by sending requests at
investor@bigshareonline.com in Form ISR-1 along with documents mentioned in the Form or by logging onto
https://www.bigshareonline.com/InvestorLogin.aspx.

Members holding shares in dematerialised mode are requested to register / update their email IDs with their respective
Depository Participant(s).

The Company will provide remote e-voting facility to all its members to cast their votes on the resolutions set forth in the
Notice. Additionally, the Company will provide the facility of voting through e-voting system during the AGM. The detailed
procedure for casting votes through remote e-voting and voting at the AGM shall be provided in the Notice of the AGM.

For Vodafone Idea Limited

INDRAYANI BIOTECH LIMITED |BL |7z
CIN : L40100TN1992PLC129301
Block 1, Module No. 33, 3rd Floor, SIDCO Electronic Complex, Thiru Vi Ka Industrial Estate,
Guindy, Chennai — 600032. | www.indrayani.com | info@indrayani.com |

Notice of the 32" Annual General Meeting and E-voting Information and Book Closure

Dear Members,

Notice is hereby given that 32" Annual General Meeting (AGM) of the Company will be held on Thursday, August 22, 2024 at
3.00 PM (IST) through Video Conference (VC)/ Other Audio-Visual Means (OAVM) to transact the business as set outin the
Notice of AGM dated July 27, 2024 in compliance with the applicable provisions of the Companies Act, 2013 and its rules framed
thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the relevant circulars
issued by the Ministry of Corporate Affairs (“MCA”) and the Securities and Exchange Board of India (“SEBI") from time to time.
Further, in accordance with the MCA/ SEBI Circular(s), the Notice of AGM / Annual Report for Financial Year 2023-24 has been
sentto all the shareholders whose e-mail addresses are registered with the Company / Depositories as on Friday, July 26, 2024.
The 32" AGM Notice along with the explanatory statement and the Annual Report for the financial year 2023-24 is available and
can be downloaded from the Company's website www.indrayani.com and the website of Stock Exchange in which the shares of
the Company are listed i.e., Bombay Stock Exchange (BSE)(www.bseindia.com) and on the website of e-voting service provider,
i.e. Link Intime India Private Limited (www.instavote.linkintime.co.in).

Members can attend and participate in the Annual General Meeting through VC/OAVM facility only by following procedure as set
outinthe Notice of the AGM.

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended from time to time and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Members are provided with the facility to cast their votes on all the resolutions set forth in
the Notice of the AGM using remote electronic voting system (‘remote e-voting”) provided by Link Intime India Private Limited
(LIIPL). Additionally, the Company is providing the facility of voting through e-voting system during the Annual General Meeting
(“e-voting”). Detailed procedure for remote e-voting / e-voting atAGM is provided in the Notice of the Annual General Meeting.
The Board of Directors of the Company has appointed M/s. KRA & Associates, Practicing Company Secretaries, Chennai as
Scrutinizer to scrutinize the remote e-voting and e-voting process in a fair and transparent manner and for the purpose of
ascertaining the majority.

Members are requested to carefully read the instructions printed for voting through remote e-voting process on the 32" AGM
Notice. Members are also requested to note the following:

1 | Date of completion of dispatch of Notice / Annual Report

2 | Date and time of Commencement of remote e-voting

3 | Date and time of end of remote e-voting

(remote e-voting will not be allowed beyond this date and time)
4 | Cut-off date of determining the members eligible for e-voting

Wednesday, July 31, 2024
Monday, August 19, 2024 at 9.00 AM (IST)
Wednesday, August 21, 2024 at 5.00 PM (IST)

Thursday, August 15, 2024

Those members who are present in the AGM through VC / OAVM facility and who had not cast their votes on the resolutions
through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during the
AGM. The members who have cast their votes by remote e-voting prior to the AGM may also attend / participate in the AGM
through VC/OVAM but shall not be entitled to cast their votes again.

A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the
Depositories as on Thursday, August 15, 2024 (cut-off date) only shall be entitled to avail the facility of remote e-voting or
voting at the Annual General Meeting. The voting rights of Members shall be in proportion to the shares held by them in the paid-
up equity share capital of the Company as on the cut-off date.

Any person, who acquires shares of the Company and becomes a member of the Company after the dispatch of the AGM Notice
electronically by the Company, and holds shares as on the cut-off date, may obtain the login ID and password by following the
instructions given in the 32 AGM Notice. If members have already registered with LIIPL for remote e-voting then he/she can
use his/her existing user ID and password for casting the votes.

In case the Member's email ID is already registered with the Company/ its Registrar and Share Transfer Agent (‘RTA")/
Depositories, login details for e-voting are being sent on the registered email address to those Members. Members holding
shares in physical form or who have not registered their e-mail address with the Company/ Depositories, can cast their vote
through remote e-voting or through the e-voting system during the AGM by following the procedure set out in the 32 AGM
Notice.

Members who wish to register their email address may follow the below instructions:

a. Members holding shares in Demat form are requested to register / update the details in their Demat account, as per the
process advised by their concerned Depository Participant.

b.  Members holding shares in physical form are requested to register/ update the details by filling the prescribed Form ISR-
1and other relevant forms with the Company's Registrar and Share Transfer Agent, Link Intime India Private Limited, by
sending email to coimbatore@linkintime.co.in. Members may download the prescribed forms from the company's
website www.indrayani.com.

In case of any queries relating to remote e-voting, please refer to the Frequently Asked Questions ("FAQs") and InstaVote e-
Voting Manual available at https://instavote.linkintime.co.in under Help section or send an email to enotices@linkintime.co.in or
contacton: - Tel: 022 4918 6000. In case members have any grievances regarding login / e-voting, they may send an email to
instameet@linkintime.co.in or contact on: - Tel: 0224918 6175.

This public notice is also available in the Company's website viz. www.indrayani.com and on the website of Bombay Stock
Exchange (www.bseindia.com), where the shares of the Company are listed.

Notice is hereby given that pursuant to the provisions of Section 91 of the Companies Act, 2013 and Regulation 42 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Register of Members and Share Transfer Books of
the Company will remain closed from Thursday, August 15, 2024 to Thursday, August 22, 2024 (both days inclusive) for the
purpose of AGM.

For For Indrayani Biotech Limited
Sd/-

Date: 31.07.2024

Kasiraman Sayee Sundar
Place: Chennai y

Managing Director (DIN: 01295584)

ABHEY
OSWAL

G R O U P

Extract of the Unaudited Standalone Financial Results for the Quarter ended 30" June, 2024

CIN: L15319PB1979PLC012267

(Amount in ¥ Lakh)

Oswal Agro Mills Limited

Corporate Office : 7" Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001;

Extract of the Unaudited Consolidated Financial Results for the Quarter ended 30" June, 2024

(Amount in ¥ Lakh)

Standalone Consolidated

. Quarter Ended Year Ended . Quarter Ended Year Ended

Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024

(Unaudited)| (Audited) |(Unaudited)| (Audited) (Unaudited)| (Audited) [(Unaudited)| (Audited)
Total Income from Operations 45.67 61.50 42.17 186.73 Total Income from Operations 45.67 61.50 42.17 186.73
Net Profit/(Loss) for the period/year before exceptional item and tax 230.96 180.18 65.40 393.36 Net Profit/(Loss) for the period/year before exceptional item and tax 230.96 180.18 65.40 393.36
Net Profit/(Loss) for the period/year after exceptional item (before tax) 230.96 177.65 65.40 390.83 'F\"etfP;Oﬁt/r(]'-OSS) ff;f/\t(he Ioeffiodfyeabr af;effexcegﬁona'fitem (bifor? tax) 230.96 177.65 65.40 390.83

- rofit for the period/Year after tax but before share of net profit of investments
2'6: 'Ijg’ﬁt/(mis) for the pe”"df/ye;r after tz;‘ [ _ DK 171.55 (33.82) 29.86 175.36 accounted for using equity method 171.55 (33.82) 29.86 175.36
otal Comprehensive income for the period/year [comprising profit/(loss) for -
the period/year (after tax) and Other comprehensive income (after tax)] 173.41 (26.48) 29.90 182.81 Net Profit/(Loss) fqr th.e period/year after. tax — - 378.35 114.20 428.46 457.34
- - - Total Comprehensive income for the period/year [comprising profit/(loss) for the
Paid up Equity Share Capital ( Face Value of ¥10/- each) 13,423.48 | 1342348 | 13/423.48 | 13,423.48 period/year (after tax) and Other comprehensive income (after tax)] 382.90 132.32 428.53 475.60
Other equity (excluding revaluation reserves) as shown in the Paid up Equity Share Capital ( Face Value of 210/- each) 13,423.48 | 13,423.48 | 13,423.48 | 13,423.48
Audited Balance Sheet - - - | 47,242.26 Other equity (excluding revaluation reserves) as shown in the

Basic and Diluted Earnings per share (Face Value of %10/- each) 0.13 (0.03) 0.02 0.13 Audited Balance Sheet - - - | 70,343.64
Note:-The above is an extract of the detailed format of the Quarterly Standalone Unaudited Financial results filed with the stock exchanges | Basic and Diluted Eamings per share (Face Value of X10/- each) 0.28 0.09 0.32 0.34

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. The full format of the Financial results
are available on the stock exchange website www.bseindia.com and www.nseindia.com and also on the Company's website

www.oswalagromills.com.

Date : 31.07.2024
Place:- New Delhi

For Oswal Agro Mills Limited
sd/-
B N Gupta
CEO and Whole Time Director
DIN: 00562338

www.oswalagromills.com.

Date : 31.07.2024
Place:- New Delhi

Note:- The above is an extract of the detailed format of the Quarterly Consolidated Unaudited Financial results filed with the stock exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. The full format of the Financial results
are available on the stock exchange website www.bseindia.com and www.nseindia.com and also on the Company's website

For Oswal Agro Mills Limited
sd/-
B N Gupta
CEO and Whole Time Director
DIN: 00562338

Regd. Office: Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141 003 (Punjab) | Contact: 0161- 2544313 ; website: www.oswalagromills.com; Email ID: oswal@oswalagromills.com
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ISHANAGAR POWER TRANSMISSION LIMITED
(5) C SB Bank Regd. Office: Shop No-28A, Ground Floor, Omaxe Square, Jasola, New Delhi- 110025

CIN- U42202DL2023G0OI1415540 Ph. No.- +91-9902622112

NOTICE OF 103" ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO Ishana e i N ;
gar Power Transmission Limited having its registered office at Shop No-28A,
CONFERENCING/OAVM, E-VOTING AND BOOK CLOSURE INFORMATION Ground Floor, Omaxe Square, Jasola, New Delhi- 110025, India, intends to apply to

NOTICE is hereby given that: . . .
1.The 103% Annual General Meeting (AGM”) of CSB Bank Limited| the “Bank?) will be held on Friday, August 23, | | the Government of India to confer upon him all the powers under Section-164 of the

2024, at 11:00 a.m. IST through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”), in compliance Electricity Act, 2003 for the placing of electric lines or electrical plant for the

with Companies Act 2013 ( the “Act”), read with General Circular No. 14/2020 dated April 08, 2020, Circular TaQi iad : :
No.17/2020 dated April 13, 2020, issued by the Ministry of Corporate Affairs (“MCA”) followed by Circular No. transmission of electricity or for the purpose of telephonic or telegraphic

20/2020 dated May 05, 2020, and subsequent circulars issued in this regard, the latest being 09/2023 dated communication necessary for the proper co—ordinqtion of works WhiCh_ telegra_ph
September 25, 2023 (collectively referred to as “MCA Circulars") and Securities and Exchange Board of India authority posses under the The Telecommunication Act, 2023 (Earlier Indian

(“SEBI”) Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07,2023, (“SEBI Circulars”) and : : :
all other applicable laws and circulars issued by Ministry of Corporate Affairs (“MCA”), Government of India and Telegraph Act, 1885) with respect to the placmg of telegraph lines and posts for the

SEBI, without the physical presence of members at a common venue, to transact the business as set out in the purpose of a telegraph established or maintained, by the Government or to be so
Notice of the Meeting. Accordingly, the deemed venue of the meeting shall be the registered office of the Bank. established or maintained and will undertake the survey, construction, installation,

2.The Bank, in compliance with the above Circulars, has sent electronic copies of the Notice of the AGM and Annual inspection, erection and other works to be followed by commissioning, operation,

Report for Financial Year 2023-24, to all the members whose email address(es) are registered with the Bank / : : ol
Registrar & Share Transfer Agent of the Bank /Depository Participant(s). The notice of the 103rd AGM and maintenance and other works for the followmg transmission schemes.

Annual Report for the Financial year 2023-24, are also made available on the Bank's website, at Name of the Transmission Scheme — “Western Region Expansion Scheme
https://www.csb.co.in under 'Investor Relations' section, website of both the stock exchanges viz., BSE _ . 2
Limited at https://www.bseindia.com and the National Stock Exchange of India Ltd., at XXXHI (WRES-XXXIII): Part C

Trusted Heritage Smart Future

https://www.nseindia.com and on the National Securities Depository Limited, (“NSDL”) website, at Name of the Transmission Company: - Ishanagar Power Transmission Limited
www.evoting.nsdl.com.The dispatch of Notice of the AGM through e-mails has been completed on Wednesday, Work d under th h .
July 31,2024, orks covered under the scheme: -

3. Members can attend and participate in the AGM only through the VG/OAVM facility, as indicated in the Notice of 1. Establishment of 2x1500 MVA, 765/400 kV and 2x500 MVA, 400/220 kV S/s at
the Meeting. The instructions for joining the AGM are provided in the Notice of AGM. Members attending the AGM Ishanagar (New) along with 1x330 MVAr,765 kV & 1x125 MVAr, 420 kV bus
through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the Companies reactor
Act,2013. .. .

E-VOTING INFORMATION * 765/400 ky, 1500 MVAICT -2 Nos. (7x500 MVA 1-phase units including one

4.1n terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and spare [CT unit)

Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) ¢ 400/220kV,500 MVAICT -2 Nos.

Regulations, 2015, and any amendments there to, the Bank will be providing e-Voting facility to all its members . 765kVICTb N

holding shares in physical and dematerialized form to exercise their right to vote by electronic means through ays— 2 INOS.

remote e-Voting on any or all of the business specified in the Notice of the AGM and decided to engage National * 400kVICT bays—4 Nos.

Securities Depository Limited, (“NSDL”) to provide remote e-Voting facility. The members are advised to access

the link www.evoting.nsdl.com to cast their vote. * 220kVICTbays—2 Nos.

5. Members holding shares either in physical form or dematerialized form, as on the cut-off date Friday, August 16, e 765kV Line bays —2Nos.

2024, may cast their votes electronically on the business as set forth in the Notice of the AGM through the « 330 MVAT. 765 kV Bus Reactor — 1 No (4x 110 MVArincluding one spare unit)

electronic voting system (‘remote e-voting'), the details of which are given below:
(@)| Statement on businesses to be transacted by | Businesssetoutin Notice dated Monday,

¢ 125MVAr, 420kV Busreactor— 1 No.

electronic voting July 29 2024, may be transacted by electronic voting * 765kV Busreactor bay: 1 No.
(b)| Date of completion of sending notice of AGM Wednesday, July 31,2024 * 400kV Busreactor bay: 1 No.
© Cut—otff dalt.e for dete;mini[:gAEh'\e/;I eligibility to vote by | Friday, August 16, 2024 * 220kV Bus coupler bay- 1 No.
remote voting or e- voting a
(d)| Date and timge of comme?lcement of remote e-voting Monday, August 19, 2024, 09:00 a.m. IST * 220kV Transfer Bus Coupler (TBC) bz,ly -1 No. .
(@) Date and time of conclusion of remote e-voting Thursday, August 22, 2024, 05:00 p.m. ST e 220kV .hr.le bays—6 Nos. (for 220 kV lines to be implemented by MPPTCL#)
() he feqnote & voting module shall b disabled by NSDL gfter -0 5. ST an Thursday, August 22:2024 and Future provisions:
subsequent?y?s on a resolution Is cast by the member, the member will not be allowed to change it Space for
(g)| Website details of the Bank/Agency, where the Notice of | https://www.csb.co.in * 765/400kV ICT along with bays- 4 Nos.
AGMis displayed. www.evoting.nsdl.com * 765KV line bays along with switchable line reactors — 8 Nos.
) Contact details of the person responsible to address the Ms. Pallavi Mhatre, Senior Manager — NSDL, « 765kV Bus Reactor along with bay: 3 Nos.

grievances connected with electronic voting and 4th Floor, "A' Wing, Trade World,

technical assistance to access and participate in the | xamaia Mills Compound, Senapati Bapat Marg ¢ 765kV Sectionaliser: 1 set

meeting through VC. Lower Parel, Mumbai — 400013 + 400kV line bays along with switchable line reactor— 10 Nos.
* 400/220kV ICT along with bays -7 Nos.
6. Any person, who acquires shares of the Bank and becomes a member post-dispatch of the Notice of the AGM * 400kV Bus Reactor along with bays: 3 Nos.
and holds shares as on the cut-off date i.e. Friday, August 16, 2024, may obtain the login ID and password by e 400KV Sectionalization bay' 1-set
sending a request to evoting@nsdl.com. However, if a person is already registered with NSDL for e-voting, then 1 ’
the existing user ID and password can be used for casting their vote. Any person who is nota member /ceased to * 220kV linebays: 12 Nos.

be amember as on the cut-off date should treat this notice for information purpose only. « 220KV Sectionalization bay: 2 sets

7.N)I?I'r:bfl‘;rs'rll'1tay]‘n0t8thatl't ill also b d ilable during the AGM, and th b tin the AGM » 220kVBCand TBC:2 Nos.
a) The facility for e-voting will also be made available during the AGM, and those members present in the .. . .
through VC/OAVM facility, who have not cast their vote on the resolutions through remote e-voting and are 2. LILO of one circuit of Jabalpur - Orai 765 kV D/c line at Ishanagar 765 kV S/s

otherwise not barred from doing so, shall be eligible to vote through the e-voting system at the AGM. (New)
b) The me_mbel's who ha\l_e cast theil’_VOteS by remote e‘VOting priorto the AGM can also attend the AGM but shall The above transmission project has been accorded approval by the Govemment Of
not be entitied o cast their votes agan. India, Ministry of Power vide its letter dated 16-10-2023 under section 68(1) of the

c) Only persons whose names are recorded in the register of members or in the register of beneficial owners .
maintained by the depositories as on the cut-off date shall be entitled to avail the facility of remote e-voting or e- Electrlclty ACt_’ 20(_)3' )
voting at the AGM. The transmission lines covered under the scheme will pass through, over, around and

d) The voting right of members shall be in proportion to their share in the paid-up equity share capital of the Bank between the following of Tehsils, Talukas, Mandals, Block, villages, town & cities.
as on the cut-off date, being Friday, August 16, 2024,subject to cap in voting rights in terms of Section 12(2) of . P . .
Banking Regulation Act 1949 and a Gazette Notification no. DBR.PSBD. No. 1084/16.13.100/2016-17 dated | | i+ LILOofonecircuitofJabalpur-Orai765kV D/clineatIshanagar765kV S/s (New)

July21,2016. State: Madhya Pradesh
e) The members can join the AGM in the VC/OAVM mode 30 minutes before the scheduled time of the ) . . . .
commencement of the Meeting by using the remote e-voting login credentials and by following the procedure SI. |Name of Villages Tehsil/ District
mentioned in this Notice. The facility to join through VC/OAVM will be available for members on first come first No Taluka
serve basis. ) ;
8. Comprehensive guidance for the members holding shares in dematerialized mode and physical mode on (a) L. Che}tlndpura, Dadglaly Khas, Dadg;lly Uga(lil, Baghal, Khargapur leamgarh
remote e-Voting before the meeting, (b) participation in and joining of the Meeting through VC/OAVM, (c) e- Pathargawan (Pathar Guwan)., Khera, D_ arampura,
Voting during the Meeting, and (d) registration of e-mail IDs are available in the Notice of the AGM, which can be Rampura, Janakpur, Chanderi, Chanderi Khas,
accessed and downloaded from the Bank's website at https://www.csb.co.in Chanderi Ugad, Deri, Kotra, Manguwan
9.Members holding shares in dematerialized mode and had not registered their e-mail address and mobile Dubdaipurwa (Dubdei), Bharkuwan, Bhanpura,
numbers are requested to register their e-mail address and mobile numbers with their relevant depositories . . e
through their depository participants. Members holding shares in physical mode and had not registered their e- Gagarra (Gagrra), Pipra, Bilari Khera, Bilai,
mail address and mobile numbers are requested to furnish their email address and mobile numbers with the Ramsagra (Ram Sagara), Chhidari, Tila (Teela),
Bank's Registrar & Share Transfer Agent, M/s Link Intime India Private Limited at coimbatore@linkintime.co.in _ _
toreceive copies of the Annual Report 2023-24, along with the Notice of the 103rd AGM, instructions for remote Do_h, Doh Chak 1, Doh Chak-2, Khargapur,
e-voting and instructions for participation in the AGM through VC/OAVM. Shivnagar (Shiv Nagar), Matol, Matol Khas,
10.Members who are holding shares in demat mode and not registered their e-Mail ID are requested to provide Matol Ugad, Kurila (Kudila), Bachhora (Bachhoda),
DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, client master list or copy of consolidated Khudo Naj Deri, Khudo Naj Kudila, Gaira,
account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of : : :
Aadhar Card) by e-mail to investors@csb.co.in for obtaining the user ID and Password for casting the vote Hllrdenagar (Hirde Nagar), Chak Madhosingh,
through remote e-voting/e-voting during the AGM. Alternatively, members may send a request to Tigoda, Dhanera, Parsottamgarh (Purshottamgarh),
evoting@nsdl.com for procuring user id and password for e-voting by providing above mentioned documents. Bora Ghat, Changuwan (Chinguwan), Devpur
11.Helpdesk for individual members holding securities in demat mode for any technical issues related to login (Deopur), Harinagar, Tanchha ka Pahar, Manikpur,
through Depositoryi.e. NSDL and CDSL are given under : Phuter. Phuter Chak-1. Phuter Chak-2. Gura Pahar
Login type Helpdesk details Gaintipurwa, Gainti, Daunpathar, Kamalpura, Saroi,
Individual Shareholders holding securities | Shareholders facing any technical issue in login can contact NSDL Sangora, Bari Bandhiya, Gorar, Badhiyanpurwa,
in demat mode with NSDL helpdesk by sending a request at evoting@nsdl.com or call at 022 Daunpurwa, Khurau, Bairaganpurwa, Hillaipurwa,
— : ___ | -48867000 Kitapurwa, Garhapurwa, Garhkaru, Ramkunda,
!"dc'iV'dU?;“ Shgfeh(_’t'ﬁ‘gsshtﬂd'"g securities | Shareholders facing any technical issue in login can contact Mahobiya, Madhochakrakararai, Rhimarpurwa
n demat mode i i . K . ’ i
| i} @odsiindcom ot contatat 0 s N, 1800-21-0881 Deri ka Purwa, Katiyarpurwa, Sontala, Pacher,
: . Pacher Khas, Pacher Ugad, Soriyana, Didol Ghat
12.Mr. P.D Vincent, Practicing Company Secretary, Managing Partner, SVJS & Associates, Company Secretaries, 2. |Kurra, Harpura, Bhelsi, Rampur, Rampura, Sigon, | Chhatarpur|Chhatarpur
Kochi has been appointed as Scrutinizer for conducting the e-voting process in a fair and transparent manner. Isanagar (Isha Nagar) Pathada. Didol. Bandhi Kalan
13.Members may please note that, in terms of the aforementioned circulars, the Bank will not be sending physical Bandhi Khurd, Bihat;I (Bihta): Hilgu,an (Hilgawan):
copies of AGM Notice and Annual Report to the members. Gor (Gour), Dauan ka Purwa (Dauwanka Purwa)
BOOK CLOSURE Katare ka Purwa (Katoreka Purwa), Nanhi Bandhi,
gOTICE is h(e':\;leby furthertgivgg\ ghay _ptirsgan} ;o ISectzi%q 4?1th0f Ft‘he .Ctompfanies ﬁct 201 [Ij% éiad v¥ith Rfule B10 I?f Purwa, Bonda, Boda, Salaiya, Dabkol, Bijjara Pahar,
ompanies (Management and Administration) Rules, , the Register of members and Share Transfer Books . -
will remain closed from Saturday, August 17,2024 to Friday, August 23, 2024 (both days inclusive) for the purpose MaJ hp ara, Ga.daryanpurwa', Gekari Ghat, Daga.lr ka
0f103"Annual General Mesting, By order of the Board Purwa, Kherai ka Purwa, Tigra, Barar Ghat, Bhitaran
For CSB Bank Limsit;/d Copy of the route alignment is available in the office of the undersigned. Notice is
Sijo Varghese hereby given to the general public to make observation/representation on the
Thrissurl July 31, 2024 Company Secretary proposed transmission system within two months from the date of publication of this
.................. ,KUM"-ED noticeol_08.2024totheOfﬁceofundersignedinwriting.
Regd. Office: “CSB Bhavan”, St. Mary's College Road, Post Box No.502, Thrissur — 680 020, Kerala, India For further particulars and clar.lﬁcatlon please contact:
Tel:+91 0487-2333020 | Fax: 0487-2338764 | Website: www.csb.co.in | E-mail: secretarial@csb.co.in Name: Satyanarayana Sunkari
Corporate Identity Number: L65191KL1920PLC000175 Designation; Director

Office Address : Ishanagar Power Transmission Limited, Shop No-28A,
Ground Floor, Omaxe Square, Jasola, New Delhi- 110025
Email :- sn.sunkari@indigrid.com, Phone No. +91-9902622112

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
IMPEX FERRO TECH LIMITED
OPERATING IN IRON AND STEEL AT BURDWAN WEST BENGAL
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS
1. |Name of the corporate debtor along with PAN &|Impex Ferro Tech Limited
CIN/LLP No. PAN:AAACI5448R
CIN: L27101WB1995PLC071996
2. |Address of the registered office 35, Chittaranjan Avenue, 4th Floor, Kolkata, West
Bengal 700013
3. |URLofwebsite wWww.img rotech.com
4. |Details of place where majority of fixed assets|Kadavita Dendua Road, P.O. Kalyaneshwari, P.S.
are located Kulti, Dist- Burdwan, West Bengal-713369

5. |Installed capacity of main products/services  |Installed capacity -Submerged Arc Furnace 1no
3.60 MVA, 1 no- 5 MVA, 2 nos 7.5MVA,1 nos

8.5MVA & 30 MW Power Plant
6. |Quantity and value of main products/ services Year Qty (MT) | Sale (Rs. Crs)
soldin lastfinancial year 22-23 17751.30 143.38
23-24 (Upto Dec 23)| 300.00 3.04

Note* Factory is closed from October 2022.
Please refer financials results of the corporate debtor
ilable on website: www.i f h.com

7. |Number of employees/ workmen The plant was operational till October' 2022. As per
annual report of March' 2023 the total Number of
Employees / Workmen were 70 on the pay roll of
Company.

8. |Further details including last available financial | Refer Investor's Corner tab on
statements (with schedules) of two years, lists| https://www.impexferr h fi S_ser
of creditors are available at URL: vices.html for Financial Statement

Refer CIRP tab on www.impexferrotech.com or
send an email to cirp.iftl@gmail.com for relevant
dates and detailed Expression of Interest

9. |Eligibility for resolution applicants under section [Refer Expression of Interest (EOI) process
25(2)(h) of the Code is available at URL: document available under CIRP tab on
www.impexferrotech.com or send an email to
cirp.ifti@gmail.com

10.|Last date for receipt of expression of interest | 16th August 2024

11. | Date of issue of provisional list of prospective|26th August 2024
resolution applicants

12.|Last date for submission of objections to|31stAugust2024
provisional list

13.|Date of issue of final list of prospective|10th September 2024
resolution applicants

14.|Date of issue of information memorandum,|15th September 2024
evaluation matrix and request for resolution
plans to prospective resolution applicants

15. | Last date for submission of resolution plans 15th October 2024

16.| Process emailid to submit Expression of Interest| cirp.ifti@gmail.com

SD/-

Ashok Kumar Sarawagi

(IBBI/IPA-001/IP-P00171/2017-18/10340)

Resolution Professional

Impex Ferro Tech Limited

Email: cirp.ifti@gmail.com

Address Registered with IBBI: Poddar Court, 18, Rabindra Sarani

Gate no 3, 5th Floor, Room No-4, Kolkata-700001

Date: 01st August 2024 Email: sarawagiashok@gmail.com
Kolkata AFA valid till June 30, 2025

KEC

An e»rePa Company

KEC INTERNATIONAL LIMITED

CIN: L45200MH2005PLC152061
Registered Office: RPG House, 463, Dr. Annie Besant Road, Worli, Mumbai-400030
Tel. No.: 022-66670200 * Fax: 022-66670287

Website: www.kecrpg.com * Email: investorpoint@kecrpg.com

NOTICE OF THE NINETEENTH ANNUAL GENERAL MEETING AND
E-VOTING INFORMATION

NOTICE is hereby given that the Nineteenth Annual General Meeting
(“AGM”) of the Members of KEC International Limited (“Company”)
will be held on Thursday, August 22, 2024 at 3:00 p.m. (IST), through
Video Conferencing (“VC”)/Other Audio-Visual Means (“OAVM’), to transact
the business as set out in the Notice convening the AGM, in compliance
with the relevant circulars issued by the Ministry of Corporate Affairs and
Securities and Exchange Board of India (“SEBI") from time to time and
the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”).

The Company has sent the Notice of AGM, along with the link to access
the Integrated Annual Report for FY 2023-24, on July 31, 2024, through
electronic mode (i.e. e-mail), to those Members whose e-mail addresses
were registered with the Depository Participant(s), the Company and Link
Intime India Private Limited, the Company’s Registrar and Share Transfer
Agent (‘RTA”). The Integrated Annual Report and the Notice of AGM which
include e-Voting instructions are also available at the websites of the
Company at https://www.kecrpg.com/agm under “AGM 2024” tab, BSE
Limited (www.bseindia.com), the National Stock Exchange of India Limited
(www.nseindia.com) and National Securities Depository Limited (NSDL)
(www.evoting.nsdl.com).

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration) Rules,
2014 and Regulation 44 of the SEBI Listing Regulations, the Company
is pleased to provide the Members with the facility to cast their votes
electronically through remote e-voting prior to the AGM and e-Voting at
the AGM, using e-Voting system of NSDL in respect of all the businesses
to be transacted at the AGM. The procedure to cast vote using e-Voting
system of NSDL has been described in the Notice under the caption
‘Remote e-Voting and e-Voting at AGM'.

The remote e-Voting period commences at 09:00 a.m. (IST) on Monday,
August 19, 2024 and ends at 5:00 p.m. (IST) on Wednesday, August
21, 2024. During this period, Members of the Company, who hold shares
of the Company (either in physical form or in dematerialized form) as on
Friday, August 16, 2024 (“Cut-off date”), may cast their vote electronically
on the business set forth in the Notice. The remote e-Voting module shall
be disabled for voting thereafter. Once the vote on a resolution is cast by
the Member, the Member shall not be allowed to change it subsequently.
The voting rights of the Members shall be in proportion to their share in
the paid-up equity share capital of the Company, as on the Cut-Off date.
Any person, who acquires the share(s) of the Company and becomes a
Member of the Company after the dispatch of the Notice of AGM and holds
the share(s) as on the Cut-off date, may follow the instructions given in the
Notice of AGM to cast their vote and attend the AGM.

The Members, who have cast their vote by remote e-Voting prior to AGM,
may also attend the AGM through VC/OAVM but shall not be entitled to cast
their vote again at the AGM. Members, who are present at the AGM through
VC/OAVM facility and have not already cast their votes on the resolutions
via remote e-Voting shall be eligible to vote through e-Voting system during
the AGM.

Mr. P. N. Parikh (Membership No. FCS-327) and failing him, Ms. Jigyasa Ved
(Membership No. FCS-6488) of M/s. Parikh Parekh & Associates, Practicing
Company Secretaries, have been appointed as the Scrutinizer to scrutinize
the e-Voting process (remote e-Voting before the AGM and e-Voting at the
AGM) in a fair and transparent manner.

The Members of the Company who have not registered their e-mail address
can register the same as per the following procedure:

1. The Members holding shares in physical form may get their E-mail
addresses temporarily registered with the RTA, at https:/liiplweb.
linkintime.co.in/EmailReg/Email Register.html by providing details such
as Name, Folio Number, Certificate Number, PAN , Mobile Number and
E-mail ID and also upload the image of share certificate in PDF or JPEG
format (upto 1 MB).

2. The Members holding shares in Demat form may also temporarily
register their e-mail addresses with the RTA, at https://liiplweb.linkintime.
co.in/EmailReg/Email Register.html by providing details such as Name,
DPID/ Client ID, PAN, Mobile Number and E-mail ID.

It is clarified that for permanent registration of e-mail addresses,

Members are requested to register the e-mail address with their

concerned DPs, in respect of shares held in Demat form and in respect

of shares held in physical form, please visit https:/liiplweb.linkintime.co.in/

KYC-downloads.html to know more about the registration process.

In case of any queries, with respect to remote e-Voting or e-Voting
at the AGM, you may refer the Frequently Asked Questions (“FAQs”)
for Shareholders and e-Voting user manual for Shareholders
available at the download section of www.evoting.nsdl.com or call on
022 - 4886 7000 or can contact Ms. Pallavi Mhatre, Senior Manager, NSDL

at evoting@nsdl.com.

For KEC International Limited

Sd/-

Place : Mumbai Suraj Eksambekar
Date : July 31,2024 Company Secretary and Compliance Officer

CO m pa n i eS Companies, Monday to Saturday
)
i To book your copy,
I ns I g ht O Ut sms reachbs to 57575 or email order@bsmail.in
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GLAND PHARMA LIMITED

Corporate Identification Number (CIN) - L24239TG1978PLC002276
Registered Office: Sy. No. 143 - 148, 150 and 151, Near Gandimaisamma ‘X’ Roads, D.P. Pally, Dundigal,

IGLANDi
Dundigal-Gandimaisamma (M), Medchal-Malkajgiri District, Hyderabad 500 043, Telangana, India.
Tel: +91 84556 99999; E-mail ID: investors@glandpharma.com; Website: www.glandpharma.com

Notice to Shareholders Informing About 46" Annual General Meeting

NOTICE is hereby given that the 46" Annual General Meeting (AGM) of the Company is scheduled to be held on Friday,
August 30, 2024 at 11:00 A.M. IST through Video Conferencing (VC) or Other Audio-Visual Means (OAVM) to transact the

éTIN

Extract of Unaudited Consolidated Financi
Quarter ended June 30, 2024

SATIN CREDITCARE NETWORK LIMITED

CIN:L65991DL1990PLC041796
Regd. Office: 5" Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033
Corporate Office: Plot No. 492, Udyog Vihar, Phase-Ill, Gurugram, Haryana-122016, India
Phone: 0124-4715400, Website: www.satincreditcare.com, E-mail: secretarial@satincreditcare.com

I Results for the

(X in Lakhs except EPS)

business, as set out in the Notice of AGM. Quarter Quarter Quarter Year ended
In compliance with the provisions of the Companies Act, 2013 (the Act) and Rules made thereunder, the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) read with General Circulars No. 14/2020 NS : Particulars er;c:)ec;aj;: € eng1e d;g‘;r:h er;%e(;;;; © 3l;na2rgg4
dated April 8, 2020; No. 17/2020 dated April 13, 2020; 20/2020 dated May 5, 2020; No. 22/2020 dated June 15, 2020; o- S - — =
No. 33/2020 dated September 28, 2020; No. 39/2020 dated December 31, 2020; No. 02/2021 dated January 13, 2021; Unaudited Audited Unaudited Audited
§°£1§/§021 d;‘tedz ;u;gé& 2(10(2:,12 Nlo-2h?/20%;/ggt29§dD?C§gbe{ 085 202251 :2'2‘)2-30?/202(12 l;iattﬁd may t05' ?%22 NOQ%O,?? 1| Total Income from operations 63,435.20| 64,688.48| 46,371.73(2,24,052.78
ated December 28, and Circular Nos. ated September 25, issued by the Ministry of Corporate Affairs - -
(hereinafter referred to as “MCA Circulars”), and Circular Nos. SEBYHO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020; o | Net Profit/(Loss) for the period (before Tax, | 14,101.44|  17,107.76|  11,754.38| 58,288.79
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021; SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022; Exceptional and/or Extraordinary items*)
g;Eleégg(CFD/dPth-ﬁ/PS/CIR/%023/4 gzliztethanuagy 05(,12(f)|23d§n? SI'IEBIt/'H?/CFfD/CZEz-POD‘-SZéFgF(l:RQOIBM' )61dated| 8ctobeT 3 Net Profit/(Loss) for the period before tax 14,101.44 17,107.76 11,754.38| 58,288.79
, issued by the Securities and Exchange Board of India (collectively referred to as irculars’), Annual General fter E tional and/or Extraordi items?®
Meeting of the Company is being held through Video Conferencing (VC) or Other Audio-Visual Means (OAVM), without the (atter X,CGP lona” andror >.<raor inary items?)
presence of the Shareholders at a common venue. The deemed venue for the AGM is the Corporate office of the Company 4 | NetProfit/(Loss) for the period after tax 10,528.05 12,821.94 8,787.31| 43,593.80
i.e., Plot No.11 & 84, TSIIC, Phase-IV, Pashamylaram (V), Patancheru (M), Sangareddy District, Hyderabad — 502 307, (after Exceptional and/or Extraordinary items*)
Telangana. Total Comprehensive Income for the period 97.42 710.48 (1,147.78) 607.03
In Compliance with the aforesaid MCA Circulars and SEBI Circulars, the Notice of the AGM, Standalone and Consolidated 5 [Comprising Profit/(Loss) for the period (after
Financial Statements for the Financial Year 2023-24, along with Board's Report, Auditor's Report and other documents tax) and Other Comprehensive Income (after
requjred to be attgched thgrewith ( i.e;., the Annual Report) will be sent only by electronic mode; to those Members whose tax)]
ﬁ;nsalrlegse:tr:dr?grl?;Zrii\\/ﬂgit:a}hc%g/e(g);stttzzrszr:ge?anﬁer Agent (RTA) of the Company or Depositories, unless any member 6 | Paid up Equity Share Capital 11.004.32 11.004.32 8.807.84| 11,004.32
Members who have not registered their email address or holding shares in physical mode may register by sending their Reserves (excluding Revaluation Reserve) - - -12,29,080.51
request mentioning their name, demat account number/folio no., e-mail ID and mobile number at investors@glandpharma.com 7 |as ShOW_” in the Audited Balance Sheet of
and refer the remote e-voting instructions detailed in the Notice of the AGM to cast the vote. the previous year
Members may note that the AGM documents will also be made available on the websites of the Company at 8 | Securities Premium Account 1,47,213.33| 1,47,213.33| 1,16,064.76|1,47,213.33
www.glandpharma.com, the stock exchanges viz., BSE Limited (www.bseindia.com), National Stock Exchange of India
Limited (www.nseindia.com) and Registrar and Transfer Agent (RTA) viz., LINKINTIME (https:/instavote.linkintime.co.in). 9_| Net Worth 2/49,090.33] 2,40,000.06| 1,68,664.22|2,40,000.06
Manner of joining the AGM: 10 Outstanding Redeemable Preference Nil Nil Nil Nil
Members will be able to attend the AGM through VC/OAVM facility or view the live webcast of AGM provided by LINKINTIME Shares
at https://instameet.linkintime.co.in. Members may kindly refer to the detailed guidelines given in the Notice of the AGM for 11 | Debt Equity Ratio 3.25 3.33 3.83 3.33
{ﬁ'g'ggo’?fﬂjﬁg‘;“rggevcﬁg‘n’%@oﬁﬂ‘;g‘bg[fma;‘:n”lg's“gg{“ggggVC’ OAVMfacilty will be counted for the purpose of reckoning 12 | Paid up Debt Capital/Outstanding Debt 8,06,115.84| 7,91,494.06| 6,56,042.55|7,01,494.06
Registering / updating e-mail address: Earnings Per Share (310/- each) (for
Members who have not registered their email address are requested to register their email address with their respective 13 continuing and discontinued operations) -
Depository Participants, and Members holding shares in physical mode are requested to update their email address with the 1. Basic: 9.57 11.66 10.23 44.34
Company. Members may kindly refer to the Notice of the AGM for detailed guidelines in this regard. 2. Diluted: 9.57 11.66 9.91 43.27
For Gland Pharma Limited 14 | Capital Redemption Reserve 2,777.00 2,777.00 2,777.00 2,777.00
Place : Hyderabad Sampath Kumar PaIIerIamSud(; 15 | Debenture Redemption Reserve Not Applicable | Not Applicable | Not Applicable [Not Applicable
Date :July 31, 2024 Company Secretary 16 | Debt Service Coverage Ratio Not Applicable| Not Applicable | Not Applicable [Not Applicable|
17 | Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable [Not Applicable
#Exceptional and/or Extraordinary items adjusted in the Statement of Profit & Loss in
VARUN BEVERAG ES LIMITED accordance with Ind-AS Rules/AS Rules, whichever is applicable. (€ in Lakhs)

Registered Office: F-2/7, Okhla Industrial Area, Phase I,
New Delhi - 110 020; Tel: +91 11 41706720
Corporate Office: Plot No. 31, Institutional Area, Sector - 44,

Gurugram - 122 002 (Haryana); Tel: +91 124 4643100
E-mail: complianceofficer@rjcorp.in; Website: www.varunbeverages.com
Corporate Identity Number: L74899DL1995PLC069839

VARUN BEVERAGES.

NOTICE

Members of the Company are hereby informed that pursuant to the provisions of Sections 108, 110
and all other applicable provisions of the Companies Act, 2013 (“Act”) read with Rules 20 and 22 of
the Companies (Management and Administration) Rules, 2014 (“Rules”) and in accordance with the
guidelines prescribed by the Ministry of Corporate Affairs for inter-alia conducting postal ballot
through remote e-voting vide General Circulars including no. 09/2023 dated September 25, 2023
(“MCA Circulars”), Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”), Secretarial Standard — 2 issued by the Institute of
Company Secretaries of India and other applicable laws and regulations (if any), the Company has
completed dispatch of Postal Ballot Notice dated July 30, 2024 alongwith explanatory statement
and remote e-voting instructions (“Notice”) seeking consent of the Members for below mentioned
resolutions on Wednesday, July 31, 2024 only by e-mail to all those Members whose e-mail
addresses were registered with the Company or Registrar and Share Transfer Agent (“RTA”) or with
their respective Depository / Depository Participant (‘DP”) and whose name appears in the Register
of Members of the Company or in the Register of Beneficial Owners maintained by the Depositories
as on Friday, July 26, 2024 in accordance with the MCA Circulars. The Notice is also available on
Company’s website (www.varunbeverages.com), Stock Exchange’s website (www.bseindia.com
and www.nseindia.com) and on website of National Securities Depository Limited (“NSDL”)
(www.evoting.nsdl.com):

Item No. | Resolution Description

1. Ordinary Resolution | To approve sub-division/split of equity shares of the Company.

2. Ordinary Resolution | To approve alteration of Capital Clause of the Memorandum of

Association of the Company.

In compliance with the requirement of MCA Circulars issued from time to time in this regard, physical
copy of Postal Ballot Notice along with postal ballot forms and pre-paid business envelope were not
sent to the Members for this Postal Ballot and accordingly, Members are required to communicate
their assent or dissent through remote e-voting process only as provided by NSDL.

Remote e-voting period shall commence on Thursday, August 1, 2024 (9:00 A.M. IST) and end on
Friday, August 30, 2024 (5:00 P.M. IST). During this period, Members may cast their vote(s)
electronically. The remote e-voting module shall be disabled by NSDL for voting thereafter.

Once the Member cast vote on a resolution, Member shall not be allowed to change it subsequently
or cast vote again. Detailed instructions for remote e-voting are provided in the Notice. Members are
requested to read the instructions carefully as set out in the Notice while expressing their assent or
dissent and cast vote through remote e-voting by not later than the close of working hours at 5:00
P.M. (IST) on Friday, August 30, 2024.

Voting right of Members shall be in proportion to the equity shares held by them in the paid-up equity
share capital of the Company as on Friday, July 26, 2024 (“Cut-off date”). A person, whose name
appears in the Register of Members of the Company or in the Register of Beneficial Owners
maintained by the Depositories as on the Cut-off date (including those Members who may not have
received this Notice due to non-registration of their e-mail address with the Company or the
Depositories / Depository Participants) shall only be entitled to cast vote through remote e-voting.
The Board of Directors of the Company have appointed Mr. Kapil Dev Taneja, Company Secretary in
Whole-time Practice (CP No. 22944), or failing him Mr. Neeraj Arora, Company Secretary in Whole-
time Practice (CP No. 16186), partners of M/s Sanjay Grover & Associates, a firm of Company
Secretaries, New Delhi as Scrutinizer for conducting the Postal Ballot through remote e-voting
process in a fair and transparent manner.

Any Member holding shares as on the Cut-off date and who may not have received this Notice after
the date of electronic dispatch, may obtain Login ID and Password by following the instructions as
mentioned in the Notice (i.e. available on Company’s website viz. www.varunbeverages.com) or
sending a request at evoting@nsdl.com. However, if a person is already registered with NSDL or
Central Depository Services (India) Limited for remote e-voting, then existing User ID and password
can be used to cast vote as per instructions provided in the Notice.

Members who have not registered their e-mail address with the Company/RTA/DP may follow the
below instructions:

. Please send a request to KFin Technologies Limited, RTA at einward.ris@kfintech.com
Physical | or to the Company at complianceofficer@rjcorp.in providing your name, folio number,
Holding | scanned copy of the share certificate (front and back) and self-attested scanned copy of

PAN and Aadhaar Card, for registering e-mail address.
Demat Please contact your DP and register your e-mail address in your demat account, as per
Holding | the process advised by your DP.

Record Date for determining entitlement of Members for sub-division/split of existing Equity Shares
shall be decided after taking approval of the Members through Postal Ballot.
Results of Postal Ballot will be announced on or before 5:00 P.M. (IST), Monday, September 2, 2024
at Corporate Office of the Company. The results along with Scrutinizer's Report would be displayed
at the Registered and Corporate Office of the Company and shall be communicated to National
Stock Exchange of India Limited and BSE Limited where the equity shares of the Company are
presently listed. Additionally, the results will also be uploaded on the Company's website viz.
www.varunbeverages.com and on website of NSDL viz. https://www.evoting.nsdl.com.
In case of any query regarding remote e-voting facility, please refer Frequently Asked Questions
(FAQs) and e-voting user manual for Shareholders available at the download section at
www.evoting.nsdl.com or contact at 022 4886 7000 or send a request to Ms. Pallavi Mhatre, Senior
Manager, NSDL at evoting@nsdl.com or at 4" Floor, ‘A Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai- 400 013 or write an e-mail to Compliance
Officer of the Company at complianceofficer@rjcorp.in.
For and on behalf of
Varun Beverages Limited
Sd/-
Ravi Batra
Chief Risk Officer & Group Company Secretary

Date: July 31, 2024
Place: Gurugram

Brief of Unaudited Standalone Financial Results for the Quarter ended June 30, 2024

Quarter ended | Quarter ended | Quarter ended | Year ended
NS‘;_ Particulars June 30, 2024 | March 31, 2024 | June 30, 2023 | March 31, 2024
Unaudited Audited Unaudited Audited
1 | Total Income 58,211.48 59,391.71 42,204.06 2,05,064.82
2 | Profit/(Loss) Before Tax 13,753.93 16,736.49 11,487.14 56,584.95
3 | Profit/(Loss) After Tax 10,261.25 12,528.05 8,591.33 42,284.41

Notes:

no. 2 above.

(IND-AS) notified by the Ministry of Corporate Affairs.

Place: Gurugram
Date: 31.07.2024

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors
of Satin Creditcare Network Limited (‘the Company’) in their meeting held on July 31, 2024.

2. The above is an extract of the detailed format of Results filed with the Stock Exchange(s) under
Regulations 33, 52 & 63 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘the Listing Regulations’), as amended from time to time. The full format of the Results are
available on the website of the Company (i.e. www.satincreditcare.com) and on the websites of the
Stock Exchange(s) (i.e. NSE at www.nseindia.com and BSE at www.bseindia.com).

3. For the other line items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures
have been made to the Stock Exchange(s) and can be accessed through the website link given in point

4. These Consolidated Results have been prepared in accordance with Indian Accounting Standards

For Satin Creditcare Network Limited

Chairman cum Managing Director

Sd/-
(Harvinder Pal Singh)

DIN: 00333754

72 POWER FINANCE CORPORATION LIMITED
Lifuril (A Maharatna Company)
| . J(e" Regd. Office: Urjanidhi,1, Barakhamba Lane, Connaught Place, New Delhi- 110001, India
Tel: +91-11-23556000, Fax: +91-11-23512545,
gri india.com Website: www.pfcindia.com
CIN:- L65910DL1986G 01024862

Email-id: i

NOTICE

Notice is hereby given that the 38" Annual General Meeting (AGM)
of the Members of Power Finance Corporation Limited (‘the
Company’) will be held on August 21, 2024 at 11 a.m. in compliance
with the applicable provisions of the Companies Act, 2013 and the
rules made thereunder, read with MCA Circular dated September
25, 2023 and SEBI Circular dated October 07, 2023 and other
notifications in force, to transact the businesses as set out in the
Notice dt. July 30, 2024 sent to the members in electronic form.
Notice is further given that pursuant to Section 91 of the Companies
Act, 2013 and Rules made thereunder, the Register of Members and
Share Transfer books of the Company will remain closed from
Friday, August 16, 2024 to Wednesday, August 21, 2024 (both days
inclusive), for the purpose of 38" AGM of the Company.
Members are also hereby informed that the Notice of the AGM along
with the instructions for e-voting / attending the AGM through VC are
also available on the Company’s website www.pfcindia.com, on
the website of Registrar & Share Transfer Agent (RTA) i.e.
https://evoting.kfintech.com and also on websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com
respectively.
In compliance with provisions of Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as well as Section 108 of the
Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014, as amended from time to time, the
Company is pleased to offer remote e-voting facility to all the
Shareholders of the Company in respect of the items to be
transacted at the said Annual General Meeting. Shareholders are
requested to read instruction contained in the Notice of AGM
available on the website of the Company/Stock Exchanges.
The shareholders of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date i.e. August 15,
2024, only shall be entitled to cast their vote by remote e-voting as
well as voting at the Annual General Meeting.
The Remote e-voting period shall commence on 10.00 a.m. on
Sunday, August 18, 2024 and will end at 5.00 p.m. on Tuesday,
August 20, 2024. The e-voting module will be disabled on 5.00 p.m.
onAugust 20, 2024.
Those Shareholders, who do not opt to cast their vote through
remote e-voting, may cast their vote through e-voting at the AGM.
Members who have cast their vote by remote e-voting prior to the
AGM, may also attend the AGM, however shall not be entitled to
vote again at the AGM. In case a person has become a Member of
the Company after dispatch of the Notice but on or before the Cut-off
date for remote e-voting at the AGM, or has registered the e mail
address after dispatch of the Notice, such Member may obtain the
User ID and password for remote e-voting or e-voting at the AGM as
per the procedure provided in the notice of 38" AGM.
Further, the Company has appointed Smt. Nayan Handa, Partner,
M/s Mehta & Mehta, Company Secretaries, to act as the Scrutinizer,
to scrutinize the e-voting process in a fair and transparent manner.
Shareholders who hold shares in physical form or who have not
registered their e-mail addresses and wish to participate in the AGM
or cast their votes through remote e-voting or e-voting during the
AGM can log on to the e voting website https://evoting.kfintech.com
by using their credentials. Shareholders are requested to read
instructions contained in the Notice of 38" AGM is available on
the website of the Company/Stock Exchange. Members holding
shares in physical form are requested to update their E mail ID,
Mobile number by sending ISR-1 form to the (RTA) KFin
Technologies Limited. The said forms can be downloaded from the
RTA website — Investor Support Center (ISC) webpage at
https://ris.kfintech.com/clientservices/isc/isrforms.aspx
The Members holding shares in Demat form who have not
registered/updated their Email-id and mobile number are requested
to contact their Depository Participant (DPs) with whom they are
maintaining their demat accounts.
In case of any queries, you may refer to the Help & Frequently Asked
Questions (FAQs) and e-voting user manual available in the downloads
section of KFintech’s website https://evoting.kfintech.com or
contact Ms. Swati Reddy (Unit: POWER FINANCE
CORPORATION LIMITED), KFin Technologies Limited, Selenium
Building, Tower-B, Plot No. 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Telangana, India or at
einward.ris@kfintech.com and evoting@kfintech.com or call
KFintech’s toll free No. 1-800-309-4001 for any further clarifications.
For and on behalf of Power Finance Corporation Limited
Sd/-
(Manish Kumar Agarwal)
Company Secretary and Compliance Officer

Place: New Delhi
Date: July 31, 2024

GREENPLY INDUSTRIES LIMITED

Registered Office: 'Madgul Lounge’, 6th Floor, 23 Chetla Central Road, Kolkata - 700 027

Industries Limited

Corporate Identity Number: L20211WB1990PLC268743
Phone: +91 33 3051 5000 Fax: +91 33 3051 5010
Website: www.greenply.com, E-mail: Investors@greenply.com

Statement of Standalone Profit and Loss for the three Months ended 30 June 2024

(% in Lakhs)
Three Previous ﬁ.%z‘::‘;f:ﬂ:‘g Previous
Particulars months Three months ended 30.06.2023 Year
ended ended in the r.evi.ous ended
30.06.2024 31.03.2024 fnthe p 31.03.2024
year
1.| Total Income from Operations 43,910.48 45,408.69 40,475.88 |1,76,703.20
2.| Net Profit for the period (before tax, Exceptional and / or Extraordinary items) 2,843.34 2,886.78 2,567.38 11,210.29
3.| Exceptional items - 381.08 - 1,266.83
4.| Net Profit for the period before tax (after Exceptional and / or Extraordinary items) 2,843.34 3,267.86 2,567.38 12,477.12
5.| Net Profit for the period after tax (after Exceptional and / or Extraordinary items) 2,960.07 2,479.34 1,915.19 9,344.56
6.| Total Comprehensive Income for the period [Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)] 2,960.82 2,504.02 1,915.94 9,382.66
7.| Equity share capital 1,237.39 1,236.99 1,232.97 1,236.99
Earnings per equity share (of % 1/- each)
Basic (%) 2.39* 2.00* 1.56* 7.57
Diluted (%) 2.37* 1.99* 1.54* 7.50
* Not annualised
Statement of Consolidated Profit and Loss for the three Months ended 30 June 2024
(% in Lakhs)
Three Previous %%:f:';f;ﬂ:‘g Previous
Particulars months Three months ended 30.06.2023 Year
ended ended in the orevious ended
30.06.2024 31.03.2024 p 31.03.2024
year
1.| Total Income from Operations 58,387.99 59,978.78 43,035.80 [2,17,992.09
2.| Net Profit for the period (before tax, Exceptional and / or Extraordinary items) 3,826.35 3,789.52 995.88 10,277.91
3.| Exceptional items - 466.89 - 1,352.64
4.| Share of Profit/(Loss) in Joint Venture Entities (454.47) (68.16) (33.27) (131.30)
5.| Net Profit for the period before tax (after Exceptional and / or Extraordinary items) 3,371.88 4,188.25 962.61 11,499.25
6.| Net Profit for the period after tax (after Exceptional and / or Extraordinary items) 3,319.51 3,251.46 584.18 8,524.01
7.| Total Comprehensive Income for the period [Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)] 3,320.27 2,779.10 104.96 7,072.29
Equity share capital 1,237.39 1,236.99 1,232.97 1,236.99
Earnings per equity share (of ¥ 1/- each)
Basic (%) 2.68* 2.63* 0.47* 6.91
Diluted (%) 2.66* 2.61* 0.47* 6.84

* Not annualised

Notes :

www.greenply.com/investors).

Place : Kolkata
Dated : 31st July, 2024

1. The above is an extract of the Standalone and Consolidated Financial Results for the three months ended 30 June 2024 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated
Financial Results for the three months ended 30 June 2024 are available on the BSE Limited (BSE) website (URL: www.bseindia.com/corporates),
National Stock Exchange of India Ltd. (NSE) website (URL: www.nseindia.com/corporates) and on the Company’s website (URL:

By Order of the Board of Directors
Manoj Tulsian

Joint Managing Director & CEO
DIN : 05117060
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COMPETENT AUTOMOBILES CO. LTD.

Reg. Of: Competent House, F-14, Connaught Place, New Delhi01 ; ~ Jammu & Kashmir Bank Limited
CIN : L34102DL 1985PLC020668 Technology & Development
o 01146700000 STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED & J&K Bank Ground Floor, Air India Building
mail: cs@competent-maruti.com f ; ; : : . ) '
Weh.: www,competent-maruti.com et Registration No. and Date of Registration with the IRDAI : 129/16.03.2006 Serving To Empower Residency Road, Srinagar 190001
ea .
NOTICE Insurance CIN: L66010TN2005PLC056649 o -
NOTICE is hereby given that pursuant to onllne RequeSt for Proposal (e RFP)
Regulation 29, 33, 47 and any other regulation, if for
licable, of the Securities and Exchange Board . N . . .
of Intia (Listing Obligatons and. Disolosures Selection of Service Provider for Supply, Installation, Testing,
Requirements] Regulations, 2015 (Listing Commissioning, Operations and Management of SD-WAN
Regulations, 2015), a meeting of the Board of H H H H H
Diroctors of the. Company will be hold on STATEMENTS OF FINANCIAL RESULTS FOR Solution With Associated Accessories along with Network
Saturday, 10th August, 2024 at New Delhi THE QUARTER ENDED 30th JUN E 2024 cfonn?x:!\atv ald'ldl swlltChIng qunp&mant across ?rafnﬁh:s/o':(-
to, inter-alia, consider and approve Unaudited » ices s an mplementa ion anagement o etwor
Financial Results of the Company for the Quarter . o t. p c t N o c oq M d l
ended on 30th June, 2024, (% in Lakhs) perations Center ( ) on Opex Mode
For COMPETENT AUTOMOBILES CO. LTD. RFP Notice along with Complete RFP document outlining the minimum requirements can
. Three Months Ended Year Ended : "o h
s o Ik - ~ Barticul httpsy//Jkbank abcprocure.com wed. July 29, 2024, 16.00 Hr, Tender Document can
Date : 31.07.2024 ompany Secretary articulars . . N -el 4 1 19. . c
- June 30,2024 June 30,2023 March 31, 2024 also be downloaded from Bank's Official Website www.jkbank.com. Last date for submis-
Unaudited Unaudited Audited sion of Bids is September , 08, 2024, 17.00 Hrs.
e-RFP Ref No. JKB/CHQ/T&D/SD-WAN/2024-1148
NOTICIEF&%EF;E):ATT{ESE%ILF&E DATE 1 Total Income from Operations (Note 1) 347,592 294,863 1,525,445 Dated: 25-07-202 4/ Q/T&D/ /
APPELLATE TRIBUNAL FOR SAFEMA, Net Profit/(Loss) for the period (before Tax, Exceptional and/or Registered office : Corporate Headquarters, M.A.Road, Srinagar 190001, Kashmir, India
FEMA, PMLA, NDPS, PBPT ACT 2 Extraordinary Item) 42,617 38,435 112,885 CIN: L65110JK1938SGCO00048 ; T : +91 (0)194 2481 930-35 ; F : +91 (0)194 248 1928 ; E : info@jkbmail.com ; W : www,jkbank.com
Government of India
4th Floor, Lok Nayak Bhawan, 5 . .
Khan Market, New Delhi - 110003 3 | fetbrofi/ ff.ﬁify) Ift‘;’r:)‘e period before tax (after Exceptional and 42,617 38,435 112,885
FPA-PMLA-4671/KOLI2022 IDB I BANK IDBI BANK Ltd., NPA Management Group,
State Bank of India 4 NeItE Ptroflt{j(_Loss)ltfor t)he period after tax (after Exceptional and/ 31893 28785 84501 8th Floor, Block-2, Plate-B, NBCC Office Complex,
..... Appellant or Extraordinary Item ! ' ’ f . .
Versus ppelilan y CIN : L65190MH2004G0I1148838 East Kidwai Nagar, New Delhi-110023
The Deputy Director, ED, Ahmedabad Total Comprehensjve Income for the period (Comprising Profit Ph.: 9818844847 | 9811590079/011-69297253/7267
_____ Respondent 5 {,gf::gefgf?:&ir)md (after tax) and Other Comprehensive NA NA NA PUBLIC NOTICE FOR SALE
1.Respondent -2 COMMERCIAL PROPERTY FOR SALE IN KUNDLI, SONIPAT
Shri Puspesh Kumar Baid . . .
2031, MG Road, ard Floor, Kolkais 6 Paid up Equity Capital 58,547 58,198 58,528 PARKASRHOI\;I,ZCI.A;E%MI'%EORGSZITUF‘:LE[’; AI(UNDLI
700007 - - - 02, NH-1,
g-hR?SEWde":" R" Baid U Reserves (excluding Revaluation Reserve) 3,232 ) ) Sale of Inmovable property of M/s. Savemax Wholesale Club Private Limited
ri Dharmesh Kumar Bai . . . o . )

N : o . . The undersigned being the Authorized Officer (AO) of the IDBI Bank Ltd. (IDBI) invites Bids/Offers in sealed cover for sale of the
'?’Zxérﬁ?qtz)lgilﬁgf %la?ﬁzlsszg?;g?é 8 Securities Premium Account 604,337 598,570 604,056 following property of M/s. Savemax Wholesale Club Private Limited under the provisions of the Securitization and Reconstruction of
-700029 ' - Financial Assets and Enforcement of Security InterestAct, 2002 read with the Security Interest (Enforcement) Rules, 2002, possession
3.Respondent -4 9 Net Worth 666,117 572,393 633,924 whereof has been taken by the AO, IDBI Bank Ltd on November 15, 2019.

Shri Prem Prakash Baid . . 1 | Brief Description of Property: Shops having an approx. area of 18644 sq. ft. bearing Shop No- A-40 & A-41 situated at Atrium
E’lalt NONFO'\% 4;“ F|°°"AC_2 Blc_)cl:_\,)Ja(ijn 10 Paid up Debt Capital 47,000 47,000 47,000 Floor, Parkar Mall, Sector-62, NH-1, Kundli, Haryana.
alm eaaows, vinasi oaaq, q i
Tirupur, Tamil Nadu 11 Debenture Redemption Reserves _ _ _ 2 | The dues of IDBI Bank Ltd. outstanding as on 30-06-2024 stands at Rs. 25,56,91,355.42 plus interest and legal charges thereon
4.Respondent -5 w.e.f.01.07.2024.
Smt. Kokila Devi Baid 12 Earnings per share (face value of ¥ 10/- each - - - 3. Reserve EMD Date of Inspection Last Date of Submission 5
4th Floor, C2 Block, Jain Palm N 9P ( ) Price of Sealed Bids Date of E-Auction
Meadows, Avinasi Road, Tirupur, Tami 1. Basic (in%) 5.45 4.95 14.48 Rs. Rs 17.08.2024 26.08.2024 £l 5.30 PM | 29.08.2024 at 02:00P M.
. 6,80,50,600/- 68,05,060/- | (1 P.M. to 3 P.M.) Saturda Monda Thursda
3 Respondent-6 2. Diluted (in ?) 5.36 4.83 14.19 = — ( — ) s Y d
37/1, Panditya Road, Oasis Building, - - - Glstoftheterms&condltlonsgppe‘?nnlg|n Bid l?ocun!e‘r’\t“ ) ) o ] - }
Tower-I1, 10th Floor, Flat No. 2, Kolkata 13 Debt Equity Ratio (No. of times) 0.07 0.08 0.07 1. lhe_salfe of SgcurzdhAs;etfsﬂ:s oSn as |§ghzrte is pa5|i),Blgs Isk‘lf_lt':ja“s basis”, “whatever there is basis” and “no recourse
700029 asis” orand on behalf of the Secured Creditors viz.: ank Lid.
6.Respondent-7 14 Debt Service Coverage Ratio (No. of times) 42.68 38.49 28.39 2. The aforesaid property shall not be sold below the reserve price mentioned above.
M/s Manorath Agencies Pvt. Ltd. 3. The Earnest Money Deposit - (EMD) has to be deposited for qualifying for the bid through DD/PO drawn in favour of IDBI Bank
3rd Floor of Horion Building, Situated 15 Interest Service Coverage Ratio (No. of times) 42.68 38.49 28.39 Ltd. or through NEFT/RTGS in favour of IDBI Bank Limited, Account No. 12734915010017, IFSC Code: IBKL0000127, Branch
at 57 Chowringee Road, Kolkata- :Zonal Office, NBCC Office Complex, New Delhi
700071 4. The Earnest Money Deposit— (EMD) will not carry interest. AO may retain EMD of top three bidders upto 3 months from the date
7.Respondent -8 of opening of the bids.
g/asr ::r; “2\2:‘%’:;‘331%‘“-8';‘;1 Bose Notes: 5. Tfhg ss;/Jcc?srfful bidderstf\arl]l imn;ediately i.(re]. ohn the s?me da); (I)Er “;181 Iaterr1 thzn r;]ext wzrgrf}g day, asa the caseh maylbe,Taay k;ﬁelposit
’ ; : : . of % of the amount of the sale price, which is inclusive o , to the Authorize: icer conducting the sale. The balance
58332'5 lat E-0, Ground Floor, Kolkata- 1. Total Income from Operations represents Gross Written Premium (GWP). amount of the sale price is to be paid within 15 days of the confirmation of the sale or such extended period as may be agreed to
8.Respondent -9 2. The Indian Accounting Standards (IND AS) are currently not applicable to Insurance Companies in India. lby}hglAO In caste of failure to deposit the balance amount within the prescribed period, the deposited amount shall be forfeited,
- ] . . . including earnest money.
glésnl?;upg:r::léTe;tr:lgfoP:t. L1tc;.8-c 3. The above results for the quarter ended June 30, 2024 were reviewed by the Audit Committee and approved by the Board of 6. AOreserves the right to accept or reject any or all bids without assigning any reason(s). In case all the bids are rejected, the AO
Rashbehari Avenue, PS Ballygunge, Directors in their meeting held on July 30, 2024 and the Joint Statutory Auditors of the Company have reviewed the same. reserves the rightto sell the assets by any of the modes as prescribed in the SARFAES| Act.
Kolkata- 700019 . ; . . . 5 7. The Secured Assets mentioned in the Bid Document are based on the charges/mortgages created by the Borrower in favour of
9.Respondent-10 4. The above is an extract of the detailed format of quarterly and year to date Financial results filed with the Stock Exchange Secured Creditors, the details whereof are given in the bid document. Interested parties are requested to verify the details of the
M/s Mangadham Properties Pvt. Ltd. under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015. The full format of Secured Assets and inspect the records relating to mortgaged assets available with AO on request.
59A, Chowringhee, Kolkata - 700020 8 : . : Lo 8. Secured creditors do not take responsibility for any errors/omissions/discrepancy/ shortfall etc. in the secured Assets or for
10.Respondent-11 quarterly e.md. year to date Financial results are available f)n the website of Stock Exchanges (www.nseindia.com) and procuring any permissions etc. or for the dues of any authority established by law.
Shri Sanjeev Kumar Mishra (www.bseindia.com) and the Company (www.starhealth.in). 9. The SecuredAssets are being sold free from charges and encumbrances of Secured Creditors only.
Hindustan Complex, Block- E, Flat 10. The successful bidder would be required to bear all the necessary expenses like stamp duty, registration, expenses, tax
4E/F, 1458 Garia Main Road, Rajpur ohilitae b
s South 24 P West d half of d of Di liabilities, if any etc. for transfer of secured asset.
Bgza;ﬂ)ur, ou arganas, 1Ves For And On Behalf of Board of Directors 11. The sale is strictly subject to the terms & conditions given in this advertisement and in the “Bid Document”. Bid document can be
1. Igeépondent 12 Sd/- obtained from any of our offices, on all working days or downloaded from IDBI's website i.e. https://www.idbibank.in and also
United Bank of India Anand Roy athttps://idbi.auctiontiger.net.
Main Branch, 4 N S Road, Kolkata . . . . . . ) 12. The sale would be on e-auction platform at website https://idbi.auctiontiger.net through E-auction service provider M/s e-
Notice i | No. FPA-PMLA. Place: Chennai Managing Director & Chief Executive Officer Procurement Technologies Pvt. Ltd. (Auctiontiger) and shall take place on 29.08.2024 from 02.00 PM to 03.00 PM with
3$;'gﬁ\l;r6,;g;§ais i%sued -on the; Date: July 30, 2024 DIN: 08602245 unlimited extension of 5 minutes each.
direction of Hon'ble bench for hearing 13. Interested parties may contact Mr. Amit Chaudhary on (T) 011-69297267, Mobile no. 9811590079, (e-mail)
at Appellate Tribunal 4th Floor, C- amit.chaudhary@idbi.co.in and undersigned on (T) 011-69297253, Mobile no.9818844847, (e-mail)
Wing, Lok Nayak Bhawan, Khan harikumar.meena@idbi.co.in
Market on 05.08.2024 at 11:00 AM or 14. For e-auction support, contact Mr. Ram Sharma (T) 079-6813 6842/6869, (M) 9265562818 / 9265562821 / 80000023297,
as soon thereafter as the case may be (email: support@auctiontiger.net & ramprasad@auctiontiger.net).
called. By ord 15. fasife o1 fo=) wur=<Rvr darge www.idbibank.com/hindi TR Suerer & |
y Order
Digitally signed by Statutory 15 Days Notice under Rule -9(1) of the SARAFESI Act
ANOOP KUMAR PARMAR The borrower /Guarantors/Legal heirs are hereby notified to pay the sum as mentioned above along with upto date interest and ancillary
Registrar expenses before Auction, failing which the property will be auctioned/sold and the balance dues if any will be recovered with interest and
Place: New Delhi cost.
Date : 28.06.2024 Place : New Delhi, Date : July 31, 2024 Sd/- Authorised Officer
g (E'“') E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE ASSETS UNDER THE
v faferr g SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
e ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH PROVISION RULES
= 9Fl.‘1’|‘.ﬁ‘ﬁﬁ=[ = 0-.'/2024-25 - . 30/07/202.4 6 (2) AND 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002.
TG TSI U ST Tar ol H USiichd Seharl | ffafe fmivr e 7q e -
22.08.2024 1T T 5:30 97 7 SHARA( Online ) Ay srifd &) STt 8 :- SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES "APPENDIX-IV-A [See proviso to Rule 6 (2) & 8(6)]
FferaT e/ SR | o e E-Auction sale Notice for sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with provison to Rule 6(2) & 8(6)
S S T e EA R of the Security Interest (Enforcement) Rules, 2002. Notice is hereby given to the public in general and in particular to the Borrower(s) and Mortgagor (s) and Guarantor(s) that the below described immovable
e (5. @@ )| oifem fafer Property mortgaged/charged to the Secured Creditor, Possession of which has been taken by the Authorised Officer of Bank of Baroda, Secured Creditor, will be sold on "As is where is", "As is what is" and "whatever
1?6;10 po— e — =7 | 135.00 | 220812024 there is" basis for recovery of dues in below mentioned account/s. The details of Borrower/s/Mortgagor/Guarantor/s/Secured Asset/s/Dues/Reserve Price/e-Auction date & Time, EMD and Bid Increase Amount are
Bl SRR i mentioned below:
156911 e YA bt & el fmfor e 65.00 22/08/2024 Name of the Branch . L i Date of e-Auction Reserve Price, Status of Possession| Property
STH G hd okt e it W e, R afe, fereqa Ffera fermif, Fferar <ot & al- & Name & Address of the Borrower/Guarantor/ | C1V€ i’;‘;@g%ﬁxﬁ:ﬁ;:ﬂgeilfna':‘;xnaobrltz : ;:gebr;y with B?‘t:; Ti“gi °;EE':$.°“°"' EMD Amount (cg';‘s".uctli)c 2 Inspection
S STeRTY €U S https:/leproc.cgstate.gov.in & STSoile &1 STHHA 8| & Mortgagor ’ arEndfime | and Bid Increase Amount ysica Date & Time
FHrEue SfEEr, S . 1 1./ Branch : MSME MUZAFFARNAGAR Residential property at H No 859, Subhash Nagar sarwat Muzaffar-| Rs. 15,51,057/- 05.09.2024 Rs. 18,50,000/- Physical 28.08.2024
Green City, Clean City, Dream City JRiilScaRieICEIcrE iG] Applicant: Jamshida Begum W/o Mr. Sarfaraz. |nagar having area 72.45 sq mtr in name of Jamsheeda Begum, | + Interest & other between Rs. 1.85.000/- Possession between
Co Applicant: Mr. Sarfarz S/o Abdul Gani |bounded as follows: North: Plot of others, South: 15 ft wide Road,| charges w.ef. 02.00 PM to = 11.00 AM
. Guarantor: Mohd Naushad S/o Abdul Gani |East; House of Meharban, West: Property of Gulsar. w.e.f. 01.11.2018 06.00 PM Rs. 10,000/ to 04.00 PM
@aﬁ' aaf f') ' Branch:
wnmn (U Union Bgl‘n'dllg Shaheed Nagar, Agra 2./ Branch : MSME MUZAFFARNAGAR Residential property at H No 1381, North Ladhdhawala Gali no | Rs. 9,77,966/- 05.09.2024 Rs. 5,80,000/- Physical 28.08.2024
e e s e ’ Applicant: Mohd Akram S/o Mr. Mohd Shafi | 18 Muzaffarnagar, UP 251001 having area 45.61 sq mtr , in | + Interest & other between Rs. 58,000/ Possession between
Date: 20-01-2024 Notice Co Applicant: Mrs. Noor Jahan W/o Mohd Shafi. | name of Mohd Akram S/o Mohd Shafi and Mrs. Noor jahan W/o | _charges we-f. | g5 o9 p to 11.00 AM
Mr. Abhishek Bindal S/o Dinesh Bindal, Add. 3, Brijvihar Colony, Amarpura, Shahgani, Agra Guarantor: Mr. Zafaryab S/o Mohd Ahsan. Mohd Shafi. Bounded as follows: North: House of Sharaj, South: | W€ 01-112018 | "5 06 pi Rs. 10,000/~ to 04.00 PM
Dear Sir/Madam, Plot of Munna, East: Raasta, West: Plot of Naseem.

Sub: GL No. 654/38 Dated: 06/02/23 for Rs. 44,200/- Please refer to out letter No.654/38. dated
05/01/24 advising you with regard to maintenance of adequate margin/regularise your captioned loan
account. In spite of our reminder your above account is yet to be regularised. We shall be obliged if
you would kindly regularise the account by depositing a sum of Rs 47,730/~ with future interest and
other charges or arrange to pledge the extra gold ornament(s) in consultation with the Branch within
15 days as continuous defaults in clearing the dues will not be in your own interest. If you have any
difficulty in making the payment, you are requested to call on us for a discussion. Total Amount Due
as on date: Rs. 47730/- with future interest and other charges Further, please be informed that any
delay in payment of dues/ instalments on your part, shall be reported to Credit Information Companies, Date: 31.07.2024 Place- Meerut Authorised Officer, Bank of Baroda
as the same is mandatory. Any adverse remarks / non- payment of above said amount could adversely
impact your credit rating, which will affect your ability to raise loans on beneficial terms in future. We
look forward to receiving your cooperation in this regard.

Place: Agra Date: 26-07-2024 Branch Manager

For detailed terms and conditions of sale, please refer to the link provided in https://www.bankofbaroda.in/e-auction.htm and https://ibapi.in. Also, prospective bidders may contact
the authorized officer on 8477000398. For detailed terms & conditions SCAN HERE: ORS;
;- A

TaSnal ag]aﬂ AT q punjab national bank Recovery Center- Circle Sastra, Sector-4, BHEL, SALE NOTICE

... D FT sl ...the name you can BANK upon! Haridwar, Mob. No.: 8171626615

Sale of Immovable Property mortgaged to Bank under Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest (SARFAESI) Act, 2002

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 read with provison to Rule 8(6) & Rule (9) of the Security Interest (Enforcement) Rule, 2002. Notice is hereby given to the public
in general and in particular to the borrower (s) and Guarantor (s) that the below described immovable property mortgaged/charged to the Secured Creditor, the constructive/ physical/symbolic possession of which has been taken by the Authorised officer of the Bank/ Secured Creditor, will be sold on" As is
whereis", "As is what is”, and "Whatever there is" on the date as mentiond in the table herein below, forrecovery of dues due to the Bank/Secured creditor from the respective borrower(s) ,and Guarantor (s). The reserve price and the earnest money deposit will be as mentioned in the table below against the

respective properties. SCHEDULE OF THE SECURED ASSETS
Lo Name of The Branch Dt. of Demand Notice u/s 13(2) of SARFAESI Act 2002 Reserve Price DATE & TIME De‘;:s of
Name of the Account Description of the Inmovable Properties Outstanding Amount as on EMD - OF Encumbfances
NO. Mortgaged/Owner's Name Possession Date u/s 13(4) of SARFAESI Act. 2002 Last DateEcﬂgepOSIt of AUCTION KRORTITo
Name & Addresses of The (Mortgagers of Property (ies)) Nature of Possession Symbolic/Physical/Constructive The Secured
Borrower/Guarantor Details of RC issued by DRT Dehradun Bid Increase Amout T
This notice is also be treated as 15 days statutory notice to under Rule 8(6) & Rule (9) Security Interest (Enforcement) Rules, 2002
1 |Branch: Civil Lines Roorkee (092400) Residential 2BHK Flat part of property no 12 on 2nd floor area measuring 41.80 sqmt, out 12.10.2021 Rs. 25,00,000/- 28.08.2024 Not
I\N/Is. S?/gérrl]ya S’vr;arrga g/c;sr:. Igijesth_ S'\Tarma E)Bcitrrc;\)llver),tKﬁ%GZz,slf)gg‘)‘clé of Khasra no 37/2 si?uated near Akshardham Marlwdir, Villgge- Samaspur Jagir (Aabadi of Rs. 26,44,020.50 (Rupees Twenty-Six Lakh Forty- Four Thousand Twenty Rs. 2,50,000/- 11 OF(;(;\”I:/I ® Known
ear Vidhya landir school, shastri Nagar, Distt- Meerut, i Lal Dora) Delhi Registrar vide Sale Deed at Bahi No 1 Zild No 9165, Pages 187-192 at and Paisa Fifty only) + with further interest and other expenses- Recovery (If an :
Property no. 12, 2nd Floor, Near Akshar Dham Temple, Delhi 110091 y only) P ry (If any) 27.08.2024 upto 5PM |  01.00 PM
REUVEIC RS ’ [ : serial No 845 on dated15.02.2019 in the name Ms. Saumya Sharma D/o Sh. Rajesh w.e.f. 01.04.2021 until payment in full . R NG with unlimited
Sharma which is Bounded as per Site/llocal enquiry: East: Property no 14, West: . . S. 20, - extensions of
Common Stair/Gate, North: Part of Property no 12, South: Open to Sky & Road 19'6" B 10 minutes
wide at ground floor.

TERMS AND CONDITIONS : 1. The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further conditions.: 2. The properties are being sold on "AS IS WHERE IS BASIS and "AS
IS WHAT IS BASIS" and "WHATEVER THERE IS BASIS" 3. The particulars of Secured Assets specified in the Schedule herein above have been stated to the best of the information of the Authorised Officer, but the Authorised Officer shall not be
answerable for any error, misstatement or omission in this proclamation. 4. The Sale will be done by the undersigned through e-auction platform provided at the Website https://ebkray.in. 5. For detailed term and conditions of the sale, please refer
https://ebkray.in. STATUTORY SALE NOTICE UNDER RULE 8(6) & RULE (9) OF THE SARFAESI ACT, 2002

Date: 31.07.2024 Place: Haridwar Authorised Officer




