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CBI Submits Status
Report of NEET Probe
in Sealed Cover to SC

The CBI hasfiled a status
reportof its probe into the
dlleged irregularities inthe
NEET-UGexam 2024 tothe
Supreme Court. The agency
has submitted the report ina sealed
cover on its findings in the alleged exam
paper leak in Bihar and irregularitiesin
Gujarat and Rajasthan (centres). »» 2
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Sales of electric cars in June
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separate
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i
suggested raising the turnover Cost records a
limit to 75 crore in any of the must for govt
pastthree vears tomaintainand
audit cost records.

Currently, these turnover limits
are fixed at 25 crore for compani-
es in six regulated sectors and at
35 crore for those in 33 unregula-
ted sectors for mandatory cost
audits. Moreover, all these com-
panies with a turnover of 35cro-
reormoreare currently required
tomaintain cost accounts.

The MCA has now sought sta-
keholder comments on the re-
port by the end of this month.
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Total shareholder return of
276% in the past 5 years.

of oil.
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now India’s time to shine.

»  Today 70% of our topline comes from critical minerals of
the future. That is the highest proportion out of any of our
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Namaste. On behalf of the Board of Directors, | am delighted to welcome you
to the 59th Annual General Meeting of your company.

One month ago, India elected a new Government. Under the dynamic and
5 visionary leadership of our Prime Minister, we once more have a reformist and

@ production-minded government that is committed to realise India’s full

’ potential. This is also a time for a new and exciting phase at Vedanta — an

organization that has been dedicated to supporting the dream of an
Atmanirbhar Bharat in the natural resources sector, and creating a vast
number of jobs, since its inception. Today, in addition to critical minerals and
|' energy security, we are also closely aligned with the global leadership goals of
the country in the renewables and technology sectors.

We are going ahead with the demerger of our businesses, which will lead to
the creation of 6 strong companies, each a Vedanta in its own right. This will
unlock massive value. Each demerged entity will chart their own course but
will follow Vedanta's core values, its enterprising spirit and global leadership.
As we stand on the brink of an amazing transformation, our josh is high.

| ﬁ Anil Agarwal, Chairman, Vedanta
—

HIGHLIGHTS FROM THE CHAIRMAN'S ADDRESS: 59TH ANNUAL GENERAL MEETING

«  The natural resources industry has provided the « Inthe past year, many of our businesses achieved their
foundation for the growth and development of the United highest-ever annual production levels - Aluminium, Zinc,
States, Australia, Middle East, Canada, and Europe. It is Silver, Steel, Iron Ore, and Ferrochrome.

*  We have always strived to deliver the best value for our

*  Vedanta is the Indian subcontinent’s only diversified shareholders. As on 30 June'24, our total shareholder return
natural resources company. We are the largest producer over 5 years is 276%.
of aluminium, the sole producer of zinc and silver, one of
the largest generators of power and purchasers of
renewable energy, and the largest private sector producer

«  Over the past 9 years, Vedanta's total contribution to the
national exchequer stands at ¥3.9 lakh crore.

We have over 50 projects under execution with high potential
for increasing volume, business integration, and enhancing
the range of value-added products across businesses. Our
investment in growth projects is substantial, amounting to
approximately $8 billion.

«  We are committed to producing these metals and
minerals sustainably, and with the highest levels of care.
Vedanta ranked 3rd and HZL ranked 1st among 238
global metal and mining companies in the S&P Global
Corporate Sustainability Assessment 2023.

»  The demerger of our businesses will unlock massive value.
For every 1 share of Vedanta Limited that shareholders
currently own, they will additionally receive 1 share of each of
the 5 newly listed companies.

We have consolidated our “give back” initiatives
under the Anil Agarwal Foundation. We focus on
women and child development, sports, animal
welfare and healthcare. In 2024, we touched the
lives of 1.7 crore people and spent close to
438 crores on social impact initiatives.

We employ one |akh people, directly and
indirectly. We are committed to having at least
40% women in leadership positions by 2030. We
were also the first organization in India to
introduce women in underground mining. We
have a new paolicy to actively recruit from and
support the transgender community.
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SUPREME COURT DEFERS HEARING TO JULY 18

CBI Files NEET Investigation
Status Report in Sealed Cover

‘No evidence found to substantiate allegations’

Our Political Bureau

New Delhi: CBI has submitted a
statusreport of its investigation in-
to the alleged irregularities in the
National Eligibility cum Entrance
Test Undergraduate Exam 2024 to
the Supreme Court. The agency has
submitted. inasealed cover, the sta-
tus report on its findings regarding
the alleged exam paper leak in Bi-
har and the alleged irregularities
in Gujaratand Rajasthan (centres).

Meanwhile, theresumed hearingof
a slew of petitions seeking retest of
NEET-UG 2024 was deferred to July
18 by the top court on Thursday, As
per available information, CBI's in-
vestigation has not found evidence
which could substantiate the allega-
tions, as claimed by the petitioners,
of mass malpractice in the alleged le-
ak of examination papers.

CBI has found instances of “chea-
tingand impersonation” in Gujarat
and Rajasthan centres. The agency
has questioned suspects and acecu-
sed those initially arrested by the
Bihar Police in connection with the
alleged paper leak in the state,

The Ministry of Education and Na-
tional Testing Agency have already
filed their affidavits on Wednesday
evening. The Central government re-
ached out to IIT Madras to identify
the beneficiaries of wrongdoing in
the NEET-UG examination.

After conducting data analytics, as
sought by the Supreme Court, IIT-
Madras has opined that “The analy-
sis shows that there is neither any in-
dicationof massmalpracticenoralo-
calised set of candidates being bene-
fitted leading to abnormal scores™,

In an affidavit filed by the Mini-
siry of Education late Wednesday
evening, the Centre has told the
top court that II'T Madras has opi-
ned that “there is an overall incre-
ase in the marks obtained by stu-
dents, specifically in the range of
550 to 720. This increase is seen
acrosscities and centres™.

The II'T Madras analysisfurther
states that “this is attributed to
25% reduction in syllabus. In ad-
dition, candidates obtaining
such high marks are spread
across multiple cities and multi-
ple centres indicating very less
likelihood of malpractice™,

COURT REMANDS ACCUSED TO 10 DAY CBI CUSTODY

CBI Arrests Alleged
NEET Paper Leak
Kingpin from Patna

‘Cheating, impersonation in Gujarat’

L

Considering moving t

NTA.FS N .EE.T national eligibility-
Affi d_aylt in 3 cum-entrancetesttoa
SUPrem e Court computer-based format:

GovtinSupreme Courtin
MNEET paper leak case

Two more computer experts
and academics from lIT Kanpur
made members of the panelon
exam reforms
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ET lists out details:
Jharkhand, Patna, Bihar Sawai Madhopur, Godhara, Gujarat
Bihar Leak Case MNone of the se- Rajasthan The malpractice — to manipulate OMR
On Bihar Police's rial number marked Distribution of question answer sheets — engineered by a
list of 17 suspected question papers papers in wrong language deputy superintendent of examination
candidates, NTA found missing from caused some student unrest | who conspired with some students to
says their test any trunk or trunk and postponement of the help them unfairly; the culprits were
assessment shows locks broken. CCTV May 5 exam. The test was nabbed before they could do so
‘moderate to coverage of com- conducted on May 5 itself Timely action ensured ‘no impact
below average’ mand centre and in correct medium with whatsoever on the sanctity of the
performance and reporis from NTA another set of question examination’ at the centre
not ‘much impact observers across papers, along with com- List of 30 candidates provided by
on the conduct of centres does not pensatory time to students. district administration and police
the exam at the point to anything sanctity of exam not at all authorities, All have been sent show-
centre’ adverse compromised cause notices and results withheld
Own Security Measures T Madras Study
153 cases of unfair means reported and the committee No ‘indication of mass
recommended withholding results of 81 candidates and malpractice’

|

debarment of 54 for three years. 16 FIRs lodged so far, 14 of
which are by NTA exam functionaries

Increase in marks in 550-720
range is across cities and
centres and ‘attributed to

T!"'ﬂf 5:?;":5 '::“'“ u:?al — 25% reduction in syllabi’
FEHRIETI: FAC ANV SN INEEY : Candidates obtaining high
Only 6 of 67 students = Of these, 44 attained the score marks spread across multiple
got 720/720 due to due to revision of answer key of cities and centres, ‘indicat-
grace marks at Physics due variation in old and ing very less likelihood of

jhaﬁ_jar centre new NCERT textbooks malpractice’

They were unable to Dnly‘r 1}' got 720/720 based on Cities of Sikar and Kota in
score 720 in the retest, | provisional answer keys —a Rajasthan and Kottayam
bringing down toppers’ | number ‘not significantly higher” in Kerala show maximum

than in previous years

from 58 centres These 17 came from 16 different
in 41 cities centres in 15 cities

Top 100 come from 95 centres across 56 cities in 18 states/UTs

tally to 61 - students toppers at 29, 18 and 25

respectively
‘Many coaching classes' in the
three cities caused the spike
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Supreme Court
Judge Recuses
Self from Hearing
Sisodia’s Bail Plea
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Justice Kumar will
not like to hear the
matter on account of

Our Political Bureau

New Delhi: CBI on Thursday ar-
rested Rakesh Ranjan, the alleged
kingpin in NEET-UG question pa-
per leak case from Patna. The agen-
cy alsoconducted searches at vario-
us locations in Patna and Kolkata.,
It claims to have recovered several
incriminating documents.

It is alleged that Ranjan, alias
Rocky, used to run a hotel in Jhark-
hand's Ranchi. It is alleged that
Rocky got the NEET-UG paper lea-
ked and then shared it with one
Chintuwhocirculated thesameand
printed the papers with answers to
the candidates, Rocky is nephew of
Sanjeev Mukhia, co-accused in the
NEET paperleak case. Aspecial CBI
Court in Patna remanded Ranjan to
CBI's custody for 10 davs.

CBI had earlier this week arrested
two more accused in connection
with its ongoing probe, The two ar-
rested included a candidate from
Patna. According to agency sources,
NEET-UGaspirant Sunny, whohails
from Nalanda. and Ranjit Kumar
(father of another candidate), who
is from Gaya, have been arrested.

Theagency on June 30 carried out
searches at seven locations in Gu-
jarat. The agency’s searches in Gu-
jarat were spread across four dis-
tricts of Anand, Kheda, Ahmed-
abad and Godhra. [t might be men-
tioned here that the alleged
irregularities in Gujarat pertain
to “cheating and impersonation”.

CBllast month had arrested a Ha-
zaribagh-based journalist.

Last month, CBI had arrested the
principal and vice principal of a
school in Jharkhand's Hazaribagh.

personal reasons’

Our Political Bureau

New Delhi: Supreme Court
Judge, justice PV Sanjay Ku-
mar, on Thursday recused him-
self from hearing a bail plea fi-
led by Manish Sisodia, former
Delhideputy chief minister.
Sisodia hasbeen injudicial cus-
tody (Tihar jail) since February
last yvear after he was arrested in
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AROUND 60 PEOPLE, INCLUDING A WOMAN, SUMMONED, QUESTIONED & DETAINED

Kathua Ambush; Security

Forces Intensify Search Op

Senior cops from J&K
& Punjab, BSF officials
discuss ways to fortify
security along border

Hakeem Irfan Rashid

Srinagar: Senior police and BSF
officials held a high-level interstate
security review meeting in Kathua
on Thursday, even as search opera-
tions continued in several areas of
Kathua-Udhampur-Doda belt of
Jammu division, which saw an up-
tick in the militant attacks recently
Officials from the police and BSF
from J&K and neighbouring Pun-
jab attended the meeting to review
the security grid along the interna-
tional border and deliberate on the
fresh infiltration attempts and at-
tacks in the border areas. The mee-
ting also discussed the recent at-
tack in the border area of Badnota
in Kathua district, around 150 km
from the town, where five army
men were Killed and five others in-
jured. The officialsmaintained that
new groups of foreigners have infil-
trated from across the border and
managed to reach the forests of Ma-
chedi in Badnota village that con-
nects Basantgarh in Udhampur
and Bhaderwah in Doda district.
“Infiltrators are using old routes and
an old network of overground wor-
kers who were dormant for over two
decades. This is a fresh challenge as
deplovment in these areas was thin-
ned considering the peaceful circums-

tances,” said an official. As of now, of-
ficials claim that around 60 people, in-
cluding a woman, have been summo-
ned, questioned and detained in
connection with the attack. The offici-
als said they have zeroed in on a house
where the attackers may have taken
shelter before the attack.

Meanwhile, search operations
continued in the Kathua-Udham-
pur-Doda belt and additional forces
were deploved along with the elite
para commandos and drone surve-
illance to trace the infiltrators in
thick forest areas with adverse ter-
rain and harsh weather conditions.

HOUSE ON RADAR

Officials said
they have ze-
roedinona
house where terrorists
may have taken shelter
before the attack

The Jammudivision has witnessed
an increase in militant incidents
over the past two yvears. Since Octo-
ber 2021, at least 45 armed forces per-
sonnel have been killed in the Jam-
muregion in intermittent high casu-
alty operations. Police and Army of-
ficials maintain that “foreign
intruders” remain a challenge for
thearmed forces as the number of lo-
cal militants 1s the lowest in the past
35 years. Of the 70 to 80 foreign intru-
ders active across J&K, nearly 55 to
60 are active in the Jammu region,

‘FOR BETTER AND INTEGRATED DOMINANCE OF THE AREA’
Karan Singh Urges Govt to Shift Jammu
Division Back Under Nagrota Corps

NEW DELHI: Expressing concern over therecent terror attacks
in the Jammu region, veteran Congress leader Karan Singh on
Thursday urged the government to shift the Jammu division

back under the Nagrota Corps from Western Command in Chandigarhto
ensure better and integrated dominance of the area. In a statement, the
former J&K governor said the spate of terrorist attacks in the Jammu
region are a matter of great concern. "Some years ago, for some obscure
reason, the Jammu division was removed from Nagrota and placed under
Western Command in Chandigarh, over 200 miles away,” he said. - pi

sed Nawanshahria, they added.

AMID UNCERTAINTY

Pradhan Meets
NEET-UG
Aspirants

NEW DELHI: Union
education minister

Dharmendra
Pradhan on Thursday met
some MEET aspirants at his
residence amid a raging row
over alleged irregularitiesin
the conduct of the medical
entrance exam this year.
Accordingtosources, the
students raised issues like
the uncertainty prevailing
over the fate of the exam
which was conducted in May,
thedelay in the counselling
process and ultimately the
academic calendar. -rm

connection with his alleged in-
volvement in the Delhi excise ca-
se being probed by CBI and ED.

A bench, comprising justices
Sanjiv Khanna, Sanjay Karol and
PV Sanjay Kumar, was slated to he-
ar Sisodia’s plea seekingrevival of
his bail pleas. When the matter ca-
me up for hearing, justice Khanna
informed senior advocate Abhis-
hek Manu Singhvi, counsel for 51-
sodia, that justice Kumar would
not like to hear the matter on acco-
untof “personal reasons”.

The bench ordered to re-list
the plea for hearing for the we-
ek commencing July 15.

A Supreme Court bench, headed
by justice Sanjiv Khanna, had on
October 30 last year turned down
the bail plea of Siso-

dia. Dismissing his
bail plea, thebench
had recorded the
“assurance” given
by the probe agen-

=

the case would be
concluded within
six to eight
months.

FILE PHOTO

Rahul Tripathi

New Delhi: Punjab Police said
cangster Gopl Nawanshahria, invol-
ved in the murder of former Babbar
Khalsa International militant, Rat-
tandeep Singh, fled to the United Sta-
tes on a fake passport in May and is be-
lieved to be hiding in California. The
revelations came following the arrest
of a member of BKI, Simranjeet Bab-
I, early this week. Bablu waspartof a
module operated by Pakistan-based
terrorist Harwinder Rinda and US-ba-

Rinda has been named by NIA in
several cases and identified as
among the key conspirators invol-
ved in hatching terror conspiraci-
es as well as smuggling of arms
and ammunition into Punjab.

A former BKI militant, Singh was
murdered on April 3, 2024, in Shaheed
Bhagat Singh Nagar, Punjab, by two
bike-borne unidentified men. After
cops reached the crime scene, they re-
portedly found a poster in which Gopi
Nawanshahria claimed responsibili-
ty for the murder. The gangster had al-

JUNCTION

s0 taken to social media soon after the
shooting and reportedly claimed re-
sponsibility for the killing.

The initial probe by the police revea-
led that Simranjit was working on the
directions of Rinda and Nawansheh-
ria, who tasked him and another assa-
ilant, Jaspreet Singh, alias Jassi Ku-
lam, tocarryout the targeted killing to
create panic in society The arrested
accused are hardeore criminals and
face several cases pertaining to mur-
der; attempt to murder and the Arms
Act. They were involved in the assassi-
nation of an ASI in Amritsar,

AFTER QAYOOM

Ad hoc Chair of
Kashmir Chapter
of J&K High Court
Bar Arrested
Under PSA

Family says he has
been shifted to Kot
Bhalwal jail in Jammu’

Hakeem Irfan Rashid

Srinagar: Senior advocate and ad
hoc chairman of the Kashmir
chapter of J&K High Court Bar As-
sociation, NA Ronga, was arrested
in the wee hours of Thursday and
booked under Public Safety Act.
Family members of Ronga, 75, in-
formed that he was arrested from
his home in Nishat area on the out-
skirts of Srinagar city around 1:10
am. They further said that he has
been booked under PSA and shifted
to Kot Bhalwal jail
in Jammu, around
250 km from Srina-
gar. The admini-
stration has not is-
spedany statement
on hisarrest vet.
Ronga's arrest ca-
me a day after the
bar association is-
sued a notice for
elections of office
bearers. J&EK HCBA was not allo-
wed to conduct elections by J&K ad-
ministration in the lastfive yvears ci-
ting Covid 19 and fear of law and or-
der situation. In 2020, the then dis-
trict magistrate of Srinagar had
sought an explanation from the bar
regarding its constitution. In the
first week of July this year, J&K
HCBA dropped the paragraph from
its constitution that called for “wor-
King towards a peaceful settlement
of the Kashmir dispute”. Now the
bar was preparing forelections.
Earlier on June 25, another for-
mer president of J&K HCBA (Kash-

J&K admin
has not
issued any
statementon
his arrest yet

mir) Mian Qavoom was arrested.

Badrinath Highway Blocked;
Pilgrims, Poll Team Affected

GOPESHWAR: The closure of Badrinath highway for the last
three days due to a landslide at Jogidhara has become a bane
for pilgrims going to temple and Hemkund Sahib. Vehicles
have been stopped by the police between Chamoli and Karna-
prayag which has led to a jam near the Langasu Police Station.

Pilgrims are being helped by police and SDRF
PHQTU personnel in crossingover rubble onthe
highway. The blocked highway made it
difficult for polling agents deployed at remo-
te stations in the hills for Wednesday's bypoll to Badrinath
assembly seat to return to Gopeshwar, The agents returned in
a helicopter on Thursday, the district election office said. - pri

Gangster Gopi, Involved in BKI Militant Rattandeep’s
Murder, Now ‘Hiding” in California, says Punjab Police

A one-time hardcore militant, the
slain Rattandeep was the prime su-
spect in the bomb blast in the parking
area of the old passport office in Sec-
tor 34, Chandigarh, on June 30, 1999, in
which four people were injured. He
owned the scooter used for carrving
the bomhb. The BKI militant was be-
hind the blast on the railway bridge in
Panipat the same year and had plan-
ted an improvised explosive deviee on
the Shahbad-Markanda bridge in
1986. Hewasanaccused in the arms re-
coveries in Jind district in 199 and
2000, according to Punjab Police.

SUPREME COURT COLLEGIUM RECOMMENDS ELEVATION OF TWO HIGH COURT JUDGES

If Cleared by Centre, Justice Singh will be First SC Judge from Manipur

W) NEW DELHE Supreme Court collegium headed by CJI DY Chandrachud has recommended elevation of J&K High Court chief justice N Kotiswar Singh

and Madras HC acting chief justice R Mahadevan to the top court. If cleared by the Centre, Justice Singh, who hails from Manipur, will be the first SC

judge from the state, He was appointed CJ of J&K HCin February last year, "His appointment as a judge of the Supreme Court will provide repre-

sentation to the northeast and in particular he will be the first judge from the state of Manipur to be appointed as a judge of the Supreme Court,” the
collegium said inits resplution. Bornin Imphal, justice Singh briefly practiced in SC before shifting to Gauhati HC. In 2011, he was sworn in as additional judge of
GauhatiHC and in 2012, he was made a permanent judge. He was appointed a judge of Manipur HC after its creation in 2013. He was later transferred to Gauhati
HCin 2018 before being elevated as CJ of J&K and Ladakh HC. Justice Mahadevan has been serving as acting CJ of Madras HC since May. " Justice Mahadevan
belongs to a backward community from the state of Tamil Nadu, His appointment will bring diversity to the bench,” the collegium said. It noted that Mahadevan
ranks third inthe order of seniority in Madras HC. But, the collegium chose to give him precedence to ensure representation from the backward community. - ops
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Top-level
Advice

Batches of 1AS officers keep
callingon President Draupadi
Murmu. One such instance was
last week when |AS officers of

Union ministries and depart-
ments, met her at Rashtrapati

them about use of technology
for accessibility, transparency
and trust building, she also
cautioned against using tech-

for 'self-publicity’,

2022 batch, currently posted as
assistant secretaries in various

Bhavan. While Murmu advised

nology, especially social media,

Working With a
Trusted Few

There is a buzz that central ministers
who have beenretained but with a
changed portfolio have decided to take
most of their close staff to their new
office. The non-bureaucratic staff, those
who are not government servants but
appointed by ministers as per the estab-
lished norms from the party cadreand or
due ta their years of proximity to them,
have accompanied some of these minis-
tersinto the new department. A regular
practice in governments at the Centre
and in states, this ensures that the minis-
ter concerned has his/her trusted lieu-
tenants to carry out their work.

Business of Political
Deal-making

With Congress government in Telangana notifying
appointment of K Keshava Rao asspecial advisor
with Cabinet rank, the party circles are sensing a
twist. After the octogenarian quit his BRS mem-
bership of Rajya Sabha onreturning to Congress, it
gave animpression that he would be nominated to
the House by GoP. But with his appointment as
special advisor, Congress' Rajya Sabha hopefuls
from Telangana are on the prowl. A little bird,
however, says that the high command may have
pressing reasons to please its pricey legal eagle
Abhishek Singhvi, whose Rajya Sabha re-entry bid
from Himachal was ambushed by defectors. As for
‘wily' Rao, he may get a second deal in the form of
a better post for his politician daughter,
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AFTER LOK SABHA POLLS MORALE-BOOSTER

INDIA Bloc Allies Strive to

Strike Big in State Elections

Maharashtra, Jharkhand and Haryana to go to the polls in the next 2-3 months

CLManoj

New Delhi: After their morale-bo-
osting show in the Lok Sabha elec-
tions, INDIA bloc allies are working
to consolidate gains by scoring im-
pressively in the upcoming assem-
bly polls in Maharashtra, Jhark-
hand and Harvana.

Gauging that the electoral outco-
me in these three states headed for
polls in September-October could
have political implications even be-
yond them, Congress and its allies
areworkingonstrategiestogeta he-
ad start besides firming up their in-
ternal unity

This even as opposition camps are
expecting and preparing for the
much-awaited elections in Jammu
and Kashmir around the same time.,

IN JHARKHAND

The ruling JMM-Congress-RJD-
CPI{ML) coalition chose toend all
doubts about its poll-time leaders-
hip issue by collectively re-instal-
ling JMM chief Hemant Soren as
the chief minister atter his bail
fromjail-the coalition is working
out details of launching pre-poll
public outreach and a blitzkrieg
to hard-sell the state govern-
ment’s major policy initiatives,
including its welfare schemes for
the politically significant social
segments, opposition leaders sa-
id.

While Soren is slated to lead this
public outreach that will include
distribution of appointment let-
ters to youth in various state de-

in Jharkhand,
opposition parties
collectively re-in-
stalled JMM chief

1 ~ his bail from
: ' jail
Opposition to reach out to two
significant social segments -
farmers and army-serving

families - over agrarian and
Agniveer issues

Playing on Their Strengths

Hemant Soren as the
chief minister after

In Maharashtra, the MVA lead-
ers have resolved to fight
the assembly elections g
with a common

election manifesto

partments and meetings to high-
light how every woman above the
age of 21 from BPL category has
been made eligible for monthly
monetary aid from the state go-
vernment, thestate cabinetisalso
expected to come ont with some
fresh measures for the welfare of
the tribal and minority communi-
ties, they said,

The state Congress leadership,
in coordination with the AICC,
hasdecided tolaunch a state-wide
yvatraas partof itspre-poll organi-
sational mobilisation.

INMAHARASHTRA

The Maha Vikas Aghadi (MVA)
comprising Shiv Sena (UBT),
Congress and NCP(SCP), which
scored a convincing victory aga-
inst BJP and allies in the Lok Sab-
ha polls, isaiming to replicate the

show in the assembly elections.
The MVA leaders have resolved
to fight the assembly elections
with a common election manifes-
to as a demonst-

o= ration of their
Opposition political and po-
preparing for licy cohesive-
elections in NESS,

Jammu and The allies have
Kashmir also decided to
polls, expects  approach the up-
it around coming legislati-
Sept-Oct ve council poll

for 11 seats with
maximum unity with the aim of
foiling BJP's attempt to win one
extra seat.

“While the seat-sharing talks
areatan early stage, thereisabro-
ad agreement that allies should fi-
nalise the seat-sharing without

ader said.

While the alliance will try to bro-
aden its reach in the assembly
polls by offering a few seats topar-
ties such as Peasants and Workers
Party of India (PAW) and SE. Sha-
rad Pawar and Uddhav Thackeray
may also provide a pre-poll sizzler
by triggering some exodus of
MLAsand leaders from rival NCP
and Sena, respectively, opposition
leaders said.

INHARYANA

Winning half (5)of the Lok Sabha
seats has boosted the pre-assem-
bly poll mood of Congress in a sta-
te where BJP is aiming for a hatt-
rick of victories.

The state BJP government’s in-
cumbency issues, lack of popular
leadership, BJP’s split with ally
JJP and resentment of two signi-
ficant social segments — farmers
and army-serving families — with
the Centre over agrarian and Ag-
niveer issues have added tothe op-
position party’s optimism,.

Congress circles, however, ack-
nowledge that the task is to rein-
force the internal unity among
the factional leaders of Haryana
Congress and broaden its social
basetotakeon BJP

There is a feeling that the Cong-
ress leadership may have to fine-
tune the coordination as the cur-
rent state in-charge Deepak Baba-
ria losing line of communication
and trust with some senior Harya-
na party functionaries is the
worst-kept secret in the state par-

any public bickering,” an MVA le- tycircles.

Oil Refinery And Petro Complex in Andhra
Were UPA Govt’'s Commitment: Congress

Our Political Bureau

New Delhi: The Congress on
Thursday said settingup an oil refi-
nery and petrochemical complex
in Andhra Pradesh was originally
a commitment made by the Man-
mohan Singh government in the
thirteenth schedule of the Andhra
Pradesh Reorganisation Act.
Takingnoteof an ET reportabout

the Centre acceding to Andhra Pra-
desh chief minister and key NDA
ally N Chandrababu Naidu's de-
mands on these projects, the
Congress said that as per the
2014 Act, these projects were
to be implemented within 10
vears and that the Modi regi-
me, having failing to do so,
had “only initiated the feasibility
study now™. It also said that with
the BJP no longer in majority in

Maha Tables Public
Security Bill Proposing
Up To 7-Year Jail Term,
Power to Seize Assets

Krishna Kumar

Mumbai: The Maharashtra go-
vernment has tabled a bill, the Ma-
harashtra Special Public Security
Act, 2024, which lets the state label
any group as an illegal group by no-
tification in the official Gazette.

According to the draft bill, the ‘or-
ganisation means ‘any body or gro-
up of persons, whether known by
any distinctive name or not..whet-
her governed by any written consti-
tution ornot..”

The bill provides that ' ‘unlawtul
activity’ ‘would mean
any action that ‘cons-
titutes a danger or
menace to public or-
der, peace and tranqgu-
ility interferes or
tends to interfere
with maintenance of
public order;interfe-
res with or tends to interfere with
administration of law or its estab-
lished institutions and person-
nel.... Of indulging in or propaga-
ting, actsof violence, vandalism, or
other acts generating fear and app-
rehension in the public.. or encou-
raging or preaching disobedience
toestablished law.™

The bill states thatamemberof an
‘unlawiul organisation takes part
in meetings or activities of any
such organisation or contributes
or receives or solicits any contribu-
tion he shall be punished with 1m-
prisonment for a term which may
extend to three vears and shall be li-
abletofine upto ¥ lakh.

It also prescribes a similar term
for anyone who ‘manages orassisis

in the management of an unlawtul
organisation or promotes or assists
in promotinga meetingof any such
organisation.. through whatever
medium or device shall also be pu-
nished with imprisonment of three
yvearsand afine of ¥3lakh.

Those who commits or attempts
to ‘commit any unlawful activity of
such lawful organisation, shall be
punished with imprisonment for a
term which may extend to seven ye-
ars and also be liable toa fineup to
Talakhs'.

The bill allows the District Ma-
gistrate or the Commissionerof po-
lice tonotify and take
possession of ‘any
place which In his
opinion is used for
the activities of such
unlawiul organisa-
tion.”

Once notified, the
DM or the Commis-
sioner of Police (CP) can ‘evict any
person’ found’ in the notified place.
It says, “any such place contains
any apartment occupied by women
or children, reasonable times and
facilities shall be provided for their
withdrawal with least possible in-
convenience’,

[t's not just the immovable proper-
ty the dratt bill allows the state to “ta-
ke possession of movable property
including moneys, securities or
other assets found therein. The
draft bill also allows the assets confi-
scated to be ‘forfeited to the govern-
ment’ if the District Magistrate or
Commissioner of police are of the
opinion that the confiscated assets
‘may be used for or in aid of purpo-
sesof theunlawful organisation’.

solutions which becomes even more

a copy of the Thirteenth Schedule
of the Act.

“In fact, the ‘ek tihayvi’ Pradhan
Mantri's government was legally
obliged to deliver the project wit-
hin the last ten vears, and 10C/
HPCL were obliged to examine the
feasibility of the project within six
months.... The government, after
failing to move for 10 years, has on-
Iy initiated the feasibility study
now,” Ramesh said,

Parliament. rapid implementation
of the Act could now be expected.
“An oil refinery and petrochemi-
cal complex in Andhra Pra-
desh was originally a com-
mitment made by Dr Manmo-
han Singh's government in
the Thirteenth Schedule of
the Andhra Pradesh Reorga-
nisation Act 2014,” Congress com-
munications in-charge Jairam Ra-
mesh said in a post on X, attaching

Start of a New Chapter in India’s
Maritime Logistics

A big cargo ship, San Fernando, arriving at Kerala's newly built
Vizhinjam Int’; Sea Port on Thursday. India's largest tranship-
ment port received its first container ship. On Friday, Kerala
CM Pinarayi Vijayan will formally welcome the ship. Congress,
meanwhile, claimed the project was former CM Late Oommen
Chandy's ‘baby' and asked that it be named after him.-PTi1

x-IAS Officer Manish Verma Is
JDU National General Secretary

the ‘Saat Nischay' flagship pro-
oramme of Nitish Kumar

Verma is the talk of town in Bi-
har and many feel he could be the
heir apparent of
Nitish Kumar
There are reasons
for this. Verma is
very close to Ni-
tish Kumar and
comes from his

Kumar Anshuman

New Delhi: Amid talks of next
gen leaders within the JDU taking
upleadership positions, Biharchi-
ef minister Nitish Kumar on
Thursday appointed Manish Ver-
ma as party general secretary, Ver-
ma joined the party on Tuesday:
Vermaisan Odisha cadre [AS of-

Y

Verma served

ficer whoserved in Biharondepu-  as DM of district of Nalan-
tation from 2012 to 2021, He served  Purniaand da. He belongs to
asDMof PurniaandPatnaand,in  Patnaand later the same Kurmi
2018, became the principal secreta- becamethe caste as Nitish Ku-
rv to Bihar chief minister Nitish  principal mar. A B.Techdeg-
Kumar: secretaryto o holder from

In 2021, when his deputation was ~ BiharCM IIT Delhi in Civil

Nitish Kumar

over, he toolk VRS to stay back in
Bihar, Nitish Kumarmade him his
additional secretary in the Bihar
Vikas Mission, which looks after

Engineering, Ver-
ma worked closely with Nitish Ku-
mar in the implementation of the
‘Saat Nishchay' programme.

FILE PHOTD

Ex-Agniveers
to Get Quota,
Age Relief:
CAPF Chiefs

Our Political Bureau

New Delhi: The Union Home Mi-
nistry has announced 10%reserva-
tion for vacancies within Central
Armed Police Forces (CAPF) for
ex-Agniveers.

“CISF has made all the prepara-
tions in this regard”, CISF DG Nee-
na Singh said, adding now 10% of
the posts in constable recruitment
will be reserved for Agniveers. Al-
s0, they will be given exemption
from physical test. Singh added
that former Agniveers will also get
relaxation in age limit.

BSF DG Nitin Agarwal has said
that we are preparing soldiers. Not-
hingcan be better than this, All for-
ces will benefit from this, Agnive-
ers will get 10% reservation in re-
cruitment.

CRPF DG Anish Dayval Singh has
said all arrangements have been
made to recruit former Agniveers
in CRPE Agniveers have learned
discipline while in the army With
this arrangement, we will have tra-
ined and disciplined personnel
from day one. The first batch of Ag-
niveers will be given 5 vears age re-
laxation in CRPE

S5B DG Daljit Singh has said that
10% of constable
= vacancies have
Agniveers been reserved for
will also not former Agnive-
be required ers. The first
to undergo batch will be gi-
any physical VEn 5 years age re-
efficiency laxation. ‘Thev
test, says will not be requi-
chiefs of red to undergo
CAPFs any physical effi-
ciency test.
RPF Director General Manoj Ya-
dav has also said that there will be

10% reservation for former Agnive-
ers for the post of constable in Rail-
way Protection Force. The RPF is
very excited about welcoming the
former Agniveers. This will give
new strength, energy and boost
morale to the force, he said.

Our Political Bureau

Kolkata: West Bengal Chief Mini-
ster Mamata Banerjee said on Thurs-
day that she will hold talks with Shiv
Sena UBT's Uddhav Thackeray NCP
leader Sharad Pawar and Samajwadi
Party MP Akhilesh Yadav in Mumbai
on Friday This will be the first such
meet after the Lok Sabha polls. She
has left for Mumbai to attend Mukesh
Ambani’'sson'smarriage.

“1 have made an appointment with
Uddhav tomorrow (Friday) for politi-
cal talks since we haven't met since
the elections. I will also go to Sharad-
ji's place. Akhilesh will also be rea-
ching tomorrow and could meet him
as well,” Banerjee said while leaving
for Mumbai. After attending Anant
Ambani and Radhika Merchant's
wedding on July 12, Banerjee will re-
turn to Kolkata on Saturday:

Qur Political Bureau

Kolkata: Amid recent incidents
violence and mob lynching, lea-
derof the Opposition(LoP)inthe
Assembly, Suvendu Adhikari,
met Union Home Minister Amit
Shah in New Delhi on Thursday.
“The home minister patiently
listened to cases of ‘mob violen-
ce' that has gripped West Bengal
and the atrocities committed on
women by TMC leaders. I han-
ded over a USB drive to him
which contains video footages
of violence. He enquired about
the victims and extended full
support for the abatement of the
same,” Adhikari posted on X.

CAPACITY BUILDING AND ECONOMIC COOPERATION HAVE ACQUIRED A NEW URGENCY: JAISHANKAR

BIMSTEC Vision,” said Jaishankar.

UTTARAKHAND UNIFORM CIVIL CODE

BJP, AIMIM And
BSP - All Support
Live-in Registration

CPM and SP question
need foraUCCand
fear it could impact
fundamental rights

Anubhuti Vishnoi

New Delhi: Five months after the
Uttarakhand government passed
the Uniform Civil Code (UCC) Bill
in the state assembly; it is set to ma-
ke public the panel report that deta-
ilstherationale and public and poli-
tical views that have gone into draf-
ting the first such law in the county.
ET gathers that seven political
parties including the BJF, Bahujan
Samaj Party and All India Majlis E
Ittehadul Muslimeen ( AIMINM}), we-
re at near consensus on two major
issues - backing equal inheritance
and property rights for men and
women as well as the contentious
issue of registe-
ringﬁremrding
Or even restric-
ting live-in rela-
tionships as well
as LGBT@& rela-
tionships.
Congress and
Aam Aadmi
arty did not re-

NO RESPONSE

The Congress
party and
Aam Aadmi
Party did not respond

tainty and “complications like
pregnancy”. Such relationships
should be positively discouraged,
the party told the panel.

The CPI{ML) held that “freedom
and independence™ of persons in li-
ve-in relationships should be retai-
ned but their “interests should be
safeguarded™.

Samajwadi Party and CPI{M), on
the other hand, questioned the very
need for a UCC and how it could im-
pact fundamental rights.

Political parties apart, field visits
and feedback from various commu-
nities — from tribal population to
Muslim and Christian communiti-
es—all sought declaration of live-in
relationships as well as LGBTQ) re-
lationships.

The final bill did bring in the deba-
table compulsory registration clau-
se for live-in relationships, but
dropped all references to the
LGBTQ community,

[t effectively closes all public and
legal recognition/endorsement of
same-sex relationships,

The other ma-
jor missing pie-
ce in the final
bill was on the
1ssueof ‘reverse
inheritance’ or
ensuring tinan-
cial security for
ageing parents,
ET gathers from

spond to the pa- 1 the panel re-

netscallforsug- 10 the panel'scall for — port

gestions. Others . There was also

did. SLIggESl'IDns some public fe-
Factor this: edback on the

The Mavawati-led BSP opined
that live-in relationships should be
“regularised and registered” and
there should be a record of such re-
lationships for “protecting the
rights of both the parties”, as per
the panel report.

The BJP said live-in relationships
should not be given “any legal re-
cognition and restrictions should
be imposed on them”, It, however,
added that the rights of children
born of such relationships must be
protected.

The saffron party also said
LGBTQIA relations are “not in ac-
cord with our socio-cultural mores.

AIMIM “firmly opposed” live-in
relationships, citing a lot of uncer-

|ANS

“l am going to Mumbai as yvou all
know that Mukesh ji's son is get-
ting married. They have extended
theinvitation tomemultiple times.
Mukesh ji has attended Bengal In-
ternational Business Summit
(BIBS)several times upon Bengal's
invitation. I might have not gone
but they have repeatedly requested
me, including Mukesh ji, his son,
and Neeta ji, so I decided to go,” Ba-
nerjee said.

BENGAL BJP LEADER HANDS OVER USB WITH CLIPS OF VIOLENCE TO UNION HOME MINISTER

Adhikari Meets Shah Amid Bengal Vlolence

need for some kind of a population
control law, but was not reflected in
the panel’s final recommendations.

THEREPORTBEHIND THE LAW

The soon-to-be-public four-volu-
me report consists of two volumes
comprising the Uniform Civil Co-
de itself, which is now the basis of
the law:.

The first volume explains the
constitutional provisions and ju-
dicial pronouncements based on
which the panel has drafted the
UCC while the final volume of the
quartet putstogetherthefeedback
and consultations held with pub-
lic and other stakeholders prior to
drafting of the UCC.

BENGAL CM TO ATTEND MUKESH AMBANI'S SON'S MARRIAGE !"ivmuitiminnmmiimini

Mamata to Meet Sharad Pawar,
Uddhav & Akhilesh in Mumbai

CM Flays Amit Malviva, Media

A few TV channels, based on BJP's fal-
sification and M2 (M-square), have a
Malviva and people know the rest. It
does not suit Bengal's culture. The
scandal that they ran doesn't align
with Bengal's values, She was refer-
ring to the news about an incident in
2021 being telecast continuously for
the last 72 hours just to damage the
elections (bypolls) by showing one-si-
ded news. When the incident happe-
ned, Arjun Singh was the MP there.
The accused were arrested and are
still in jail.”

Slamming some Bengali news chan-
nels, she said, *Yesterday, onechannel
showed just one piece of news regar-
ding asingle booth, although polls we-
re happening in multiple places. They
showed that for 24 hours. When Trina-
mool in involved, every incident beco-
mes sensational. Those people who
peacefully voted were not shown.”

for the better, and to do so rapidly.

ANI

by BIMSTEC NSA meet here also

Jaishankar Suggestsxpason Local Solutions for BIMSTEC

Dipanjan Roy Chaudhury

New Delhi: India on Thursday ma-
de a big push to connect South Asia
with SE Asia through The Bay of
Bengal Initiative for Multi-sectoral
Technical and Economic Coopera-
tion (BIMSTEC) with Foreign Mini-
ster § Jaishankar hosting his coun-
terparts from the group’s member
states, including Myanmar, and ex-
ploring possibility of expanding the
group to include three SE Asian sta-
testhat have Bav of Bengallinkages.

In his opening remarks at the
BIMSTEC Foreign Ministers’ Retre-
atJaishankarcalled upon the BIMS-
TEC countries to come up with own

imperative given the current global

and regional scenario.

“The BIMSTEC Charter, for a
start, has come into effect from
May 20 this yvear. The global and re-
gional developments also make it
imperative that we find more solu-

tions amongst ourselves.”

He said there are long-standing
goalssuchascapacity building and
economic cooperation that haveac-
quired anewurgency andnot least,
agroupingthat is so complementa-
ry and socongenial in its members-
hip should surely harbour higher

aspirations.

“Our hope is that these would be
expressed as shared and ambitious

External Aﬂ‘airs Minister S Jaishankar during tha 2nd BIMSTEC Foreign
Ministers’' Retreat, in New Delhi, on Thursday-l1ANS

He said BIMSTEC countries had
last met in a similar format in
Bangkok in July last vear.

“Much has happened since then
and this should spur their endeavo-
urs to deepen and broaden the acti-
vities of BIMSTEC,” he added.

Jaishankar said that for India,
BIMSTEC represents the intersec-
tion of its ‘Neighbourhood First’
outlook, the ‘Act East Policy’ and
the ‘SAGAR’ vision.

“Fach of these endeavours is be-
ing purposed with a specific focus
on the Bay of Bengal. Our collabo-
rative potential have long remai-
ned under realised,” he said.

“Our challenge is to change that

The retreat is meant to exchange
1deas openly, candidly and fruitful-
Iy We all benefited from the last
suchexercisein Bangkok. Thisone
now has a particular importance
as it servestoprepare strongoutco-
mes for the Summit to be held later
in the year,” he added.

“The retreat in New Delhi would
revolve around connectivity, insti-
tutional building, cooperation in
trade and business, collaboration
in health and space, digital public
infrastructure, capacity building
and societal exchanges, as well as
welghing on the merits of new me-
chanisms,” he added.

Thursday’s meet will be followed

inJuly. India has been taking the le-
ad in organizing NSA level mee-
tings for BIMSTEC as it is the lead
group in Counter-Terrorism and
Transnational Crime, Disaster
Management and Energy in BIMS-
TEC.BIMSTEC meet isuniqueas it
gives India an opportunity toenga-
gewith Myanmar

India is planning a mega BIMS-
TEC Business summit in August
which will be the first of its kind
and PM Narendra Modimay attend
BIMSTEC Summit in Bangkok in
September. ET has learnt that the
Indian government is planning to
set up three BIMSTEC centres of
excellence.
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' AGARWAL-BISA 1 .

68" /28 MBA Garg Handsome
Ghaziabad boy working
BOEING MMC at Hindon airbs
MWanted educated working/non
whing bride WA S853253688

""" BRAHMIN .

SUITABLE match for Fair
H'some Bengali Kulin Brahmin
30 yrs, on HI1B in U5A; Studied
BE (BITS-Pilani) & MS (IJSA)
from Fair, Beautiful, well-
educated Bengali Brahmin Girl
studving/working in USA or
willing to settle in USA,
WhatsApp,6202340660; Email:
weddingofmyson@gmail.com

MBS (Fin) USA based Sanadya
Brahmin bov Oct 94/5'11". Wkg
USA with wkg Visa, Both wkg
parents based Ujjain.Seeks Prof
@ual girl. Contact 942506808237,

SM4 Delhi Based Brahmin
M. Tech Boy 28758/ 18LFA Whkg
in reputed MNC, Praf Delhi
MCE Based Girl, Mob no -
250147208

SM4 Brahmin Boy, 41/510%,
unmarried Asst Professor Pvi.
College, Owner of Flat & also a
coaching centre,caste no bar.no
dowry.early marriage through
Temple/Court, # 9650403252

BTECH MBA-IIT Non-man-
glik Saraswat Br bav 28/5'7"
MNC Ggn 1s5LPA fthrretd. Dy
Dir Gen Delhl WNCR 5rv Br
SRO0G0EDT

K7 JAIN s

SM4 Jaipur bsd Shwibr Jain
Issueless Divorcee 42, 57" CA
own business 36LPA+. Upper
Caste Mo Bar M 9GS 1625,

XD JATAV. .

LEAD 5ftwr Engr (MNC,
Moida), B.Tech DEL/s 30%/
Fair/ 5'6"/36lpa, Seek Fair,
smrt, Working bride 9650237533

'S KAYASTHA .

SM lor Delhl based H'Some
Divorced 30/5W% B.Com/
Crwn B'ness + Salary income/
3.6 LPA, Seelks B'Ful. Girl
Call /W App: 9399573204

CIVIL Engr . Mtech 11T,
Wkg LnT Chennai, Oct8s
S1T0cm, seeks Prof. girl.
SEHND03TAT

ALLIANCE NVITED FOR
KAYASTHA HANDSOME
DIVORCEE BOY 35 YRS.
B.TECH WORKING WITH
MNC IN NCR. PACKAGE 18
LPA. FATHER RETD. GOVT.
SERVANT. MORB: 9810357399,
AR10T05858

N KHATRI 3

MS8 Comp. Engr. Dec 95178
Punjabi Khatri N M Boy B4
1+CAD Canada PR, seeks B.ful
girl Prof. Qual PR/WP Canada
Lont, rajesh_2024@yahoo.com

SM4d MBA Khatri handsome
A Manglik boy,168cm,2Aug9d
doing own Business, Income 22-
25LPA. Resi. in South Delhi,
qlfd gir] 7303135683, 9810221610

“\BY COMMUNITY: ..

Y AGARWAL . -

ALLIANCE invited for
handsome, fair, P& boy of
South Delhi based Agarwal
financially well off family
with progressive & creative
outlook/ Kansal /29 ¥ /5117
145epa4,1.20PM, Faridabad/
Manglik/M8 Chem Engg
US-2018, Worked US 3
vears, refurned India 2021
o jobn family owned
Professional ESG and Envt
Consulting firm with
worldwide reputation,
Annual family income in 8
digits. Looking for PQ/well
educated’ DIL/bitiva with
progressive outlook &
belief in family values and
comfortable to be part of
our small joint family,
Family originally from
Western UP. Request
families/bitiva comfortabie
with abave may only
resporid, WA S310907940

5M4 Bansal Boy T.T veg
B.Tech/MBA 21.06.88, 6:47 pm
Dalhi 510", 25 LA MMNC GGN
seeks W girl from HR/ WCR
GRTIIIR2RG

*\BY PROFESSION .

“° LAWYERS .

GOYAL bov 5'11"/ 1989 born,
P Law. Practicing & Wkg as
consultant in Delhi. Rped. Adwy.
& Judges fmly. settled in Gura-
gram. & 00057608, GA533040:40

Readers are advised to make appropriate
/ thorough enquiries before acting upon any
advertisement. This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of
status, age income of bride/groom.

:

{”BY RELIGION ..

Y7 CHRISTIAN .

IT prof, % LPA, Hyderabad,
& 7", 8% born. Kerala
Christian seek alliance
[rom gqualified prof girls of
good family, Ph S865651287

o HINDU 3.

INDORE Handsome boy,
30, 627, MBA, India
Head at MNC, Upr Mdl
Class Progressive Family,
Mother iz stock-trader. Seck-
ing qualified girl. 09932965863

BRAHMN Punjabi boy 1890
a9 B.E. MBA own factory in
Moida Seeks wkg NCE girl
Engg, Fin, Mkt, Mgt, Hr,
Teacher-self/job #B3256TR569

YL MUSLIM

SUNNI 29v 5.10, Data Analvst
well established family secks
Educated Beautiful bride
B90B265645 rovaldTReM
vahoo.com

GENERAL

*'. CASTE NO BAR >

PM4 NRI boy (+1(347)
Bo6-9863) 29yr/58" MS Com
Sei NYU Wke top MNC LISA,
E: spknagpali@gmail.com,
w'aps ph: BI22057060( Parants)

JATS 5ikh man, Divorces,
1872/ 597, Doctor in a reputed
elhi hospital, Looking for a
well-gualified woman. 9%370
L

REMARRIAGE Male
48/1T1em, Agarwal, UAE based,
CA, emploved, Seeking alliance
from fmly-oriented educated
girl. shubhmatrizvahoo.com

DEL. /NCR wkg match 4,
34 yrs S 59 BE+Masters pre-
mier Inst. Khatri, smart, veg,
non smokr/drinker Boy 17
LPA & 29712230566/ 9313630262

SM4 Jat (Hindu), handsome

bov, B. Tech, MBA born 86587/

T0.000 pim, onldy son from highly

respectable middle class family

from Delhl. Whatsapp (M)
TTHTHYS, SEIRR04G02,

*. COSMOPOLITAN *..

VAISHNAV Gujarati. 5710,
MBA, Nov 73, 8r Mar with
rencwned comp, Teetotaller,
fair handsome looks vounger,
seeks Kind soulmate No Bar
B/P atesoulscarchimgmail .com

.= RELIGION .
* NOBAR _ws.0

MALE 46/170cm, Agarwal
fmly, Gurugram based, lawyer,
zelf-practice, Seeking alliance
from fmly-oriented educated
girl. lagnmatricyvahoo.com

S"BY LANGUAGE -+,

07 BENGALI -

BENGALI Kavastha
39+/5'107, Non Mangalkik,
M.S(Engg) from USA. Working
in Hyderabad and Houston,
USA. Seeking fit, fair, bride
flexible with relocation.,
Eayvazstha & Brahmin.
S5BEG612TH, 91 TH062608

DELHI Hased Bangali Boy
34/5'8" Tech Engineer {(Mech)
SC Poundra Ehatria Working
in MMNC Delhi, Wants Delhis
NCE Based B'ful Edu. Bangali
xir] (Cast Mo Bar & BEGO0ETI

MATRIMONIAL RATE CARD

" PUNJABI .

SUITABLE Match 4 Punjabi
boy 65/5'10%, B.Com, Delhi
based seeks good looking
homely girl, age pref 43 fo 35
Contact: 817TRERTER

PB khatri.h'some 48.Del afflu
status fmly sr.post 80Lpa,short
marriage no issue, pref unmr'd
whkng/n-wkng. 9354837909
shubhvivahl623memail.com

POM4 Handsome Falr Ph
Ehatri Boy 30/5'10" Working
MMNC, 16LPA Sepks I':ﬂ!Jl::HF.EI.{
Prof. Wkg. Girl from decent
family. WhatsApp 9312630047,

SUITABLE Working Match
For Punjabki Ehatri Non
Manglik Fair Dec 94/.5'9"
MNC Working Pure Veg Boy
Contact: 9899141565

“BY NATIONALITY 3 .

s

' NRI/ \
GREEM CARD-- - ~

PA@M For Brahmin Boy 1993
57" B TechiCe)MS {CS8),3.80 Cr
wrkg MNC in USA on HIB Viza
Delhl based seek USA based
girl, # 91-9650474676, 9550285963

“WANTED GROOMS:

BY CASTE

*'- AGARWAL - BISA ~ -

MBA (IMI Delhi) Jindal 26/
57" Fair, Athletic Girl, Wrke
in MNC (Gurgaon}. Delhij
baged Business Family. Send
W'm:g:: Tal3037ToE3 Em:
depedelneri@ezgmail.com

PQM4 Gupta girl (Gurgaon
familv) 28/56" B.Tech-MBA
XLEI wkg Mumbai. Seeks wkg
bov CTC S0LPA+. Upper caste
o bar, 9717233765, Mo Broker

SM4 Garg b'ful fair girl
32/5'3", M.Sc, B.Ed, PGT
Teacher Govi. School, 9LFA +
Seeks well stld boy, 8920218163,
B58T0R000] skage2pmail com

“." BRAHMIN  ~.

GAUR Unmarried V B'ful MA,
BED&PKh.D.27/7/868, 10:30
PM/54" Del wrkg as a librarian
in Govt schl{Guest tchriseek
Brahm. only Dal Ner 9810193146

PQM for manglik girl from
upper middle class family 5'2
Brahmin Sarswat 6.6.19%2 4:10
M Delhi. Dope B.com Hons &
bl.com & 3910170098, 9311306537

SEERKS Gaur BR, IITian boy
4 b'Pul girl 26, 3'6", IIT+IIM
resides Gurgaon, wkg top
MNC Bangalore h'some pack-
age. Call v Wapp: 9899960472

IJ l m a te@é“@ To book your ad
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or Call: 18001205474 (Toll Free) OR % ﬁrsﬁ
Code 3N S
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Exclusive matchmaking service for elites from matrimony.com group

6366448350

", Guaranteed Monthly

[|8a¥
Wl Matching Profiles

ELITE BRIDES WANTED

DELHI BASED BUSINESSMAN, Arora, 31, 173 cms,
B.Tech from Premium Institute. Father is a Doctor own
Hospital with a good net worth. Looking for a compatible
match from India. Contact: 6366448350

USA BASED SOFTWARE PROFESSIONAL, Rajput, 29,
175 oms, Bachelor of Science in Electrical Engineering from
Texas State University. Father is a Professional. Laoking for a
compatible match from USA. Contact: 6366448378

MUMBAI BASED AVP, Arora, 30, 150 cms, Masters in
Management from [IM Indore. Father is working in MNC.
Looking for a compatible match from India. Contact:

USA BASED MEDICAL PROFESSIONAL, Jat, 31, 178
cms, Internal medicine at Albert Einstein. Father is a Doctor.
Family is affluent with a good net worth, Looking for a
compatible match from USA. Contact: 6366448350

ELITE GROOMS WANTED

DELHI BASED CONSULTANT, Khatri, 29, 175 cms,
Masters from reputed University, Father is CMD. Family is

affluent. Looking for a like minded match from India/
Abroad. Contact: 6366448350

DELHI BASED ENTREPRENEUR, Malayali, 27, 160 cms,
Masters from UK, Father is a Businessman. Family is
financially well of, Looking for a suitable match from India.

Contact: 6366448350

PUNJAB BASED SELF-EMPLOYED, Agarwal, 31, 155
cms, Masters from Ivy league. Lives in Panchkula. Family is
affluent. Looking for a compatible match from
India/Abroad. Contact: 6366448350

LONDON BASED MANAGEMENT PROFESSIONAL,
Brahmin, 29, 175 cms, MBA from a reputed University.
Father is a Professional. Family is affluent. Looking for a like
minded match from India/Abroad. Contact: 6366448350

Membership plans start from ¥ 50,000* /-

/M Dedicated Relationship ‘
‘@fp’ Managers

. Matching Elites

</ / Since 2008

www.elitematrimony.com | Call for Free Consultation ) 91500 41727
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* 8M4 Tamil Brahmin - Iyer :
* Girl, 35, 58" Good looking, *
- fair, smart, MBA, CA, -
. working in senior position .
Din I T Industry, issueless
* divorcee, (married for less -
« than one month) from an -
. affluent, educated and .
coultured family with |
* progressive outlook, *
« looking for a well-educated -
. and well employed Boy .
' fearns 50 lakhs+ poa) age 35 1
* 1o 39 years, never married -
« arF divoarced/widower .
. {without issues) from .
rBrabhmin/Upper caste |
* affluent family with similar -
« values and outlook. Please «
. write to us with vour .
P detatls on 9043949107
* {WhatzsApp) or to:*
« asalliancemail@gmail.com -
. {email) "

......................

MUMBAI based North Indian
family looking for a sultable
Teetotaller, Non Smoker
groom for their Singapore
based MTech daughtor, 27 vrs.
38", working in USA based
company. Preference would be
given to grooms of well to do
cultured Morth Indian family
settled In Mumbal, from
Eng/Med/ Allied Services from
Brahmin/Upper Caste, Email
matrimonialbettyergmall.com

SEEKS Wsettld reputd own
home Brhmn tall, NCR boy for
fair Gaur Brhmn Girl 31 /5°4°
BTech 5, MBA 13LPA saket
S.Delhissge7 15504 9089262605

LOOKING for smart. pretty
girl 87" /0ct 1991, MBA in
family business, seeks a good
well settled business family
Boy. M.B. Excuse# 98991002354
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The Times of India: Bangalore, Chennai, Delhi, Gurgaon, Hyderabad. Kolkata,
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Navbharat Times: Delhi, NCR, Lucknow, Mumbai
Samay: Ei Samay Kolkata

8200 1640

2031

30465

?

L —

=

Life Partner
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. GUJAR .

GURJAR Kanva.20 vrs/5'3"
LLM, Practicing Advocate
Supreme Court. Looking for
working boy in MCE. Call
SA5H414536, 7248811117

"N KAYASTHA .

MEDICO Match for
Bhatnagar V. Fair 19957153
Dental Officer in Army Captain
Rank, Mother Father Gazited
officer. S956E25907, B 15790232

BM4 MP based Beautiful gori
Ehare anshik mangali Biech
C8 girl 85/5°3" Team Lead in
MNC Mumbal #7440443333.
L5 WAL

‘v KHATRI .

CHANDIGARH high stat-
us famiy, b'ful;, fair, slim well
edu girl, 5'5"July 80, wkg in US
bad Co, senfor level oniv high
class family Cont: 9872414454

*\BY COMMUNITY: .

" AGARWAL

SEEEKING a well settled
educated match for Gopta Girl
Very B'ful Dec. 1991/ 50"/ MA,
B.Ed, Reputed family, decent
marriage # FFE4E0ETH.

SM 4 Goel girl, Drr MD
Pedistrics Sr Resident Gowvt
Hosp Del 35"/ 11am/21-10-93
pref Dir MD/MS/M. Tech 7 11T
Dl -MNCH & 971156 THS0

8M4 Delhi Working CA girl
1993/5'2" seoks Delhi based
professionally qualified bov,
A EERD

L e JAT s

SM for Jat BDS Girl April-os
born 63" preparing for MDS.
Father Senior Officer Govt of
India. Preference to Medios
MBBS/BDS/PG, # 9315133012
Em: dzrana2did@gmail.com

" NORTH INDIAN * .

MBA HRE Girl Aughi/54 "Wkg
MM Pune 12LPA Father
B/sman seeks cultured & good
family values man 9372463160
rajatchadbadTaegmall.com

"L RAJPUT s

8M for Vats Rajput fair
slim girl, 5'3, 10/8/90,
dpm,Kanpur, UF. MBA
wrkng in MNC bnglr.
Contact 2560078096

B.DESG Beautiful talented
Fashion Designer, 1996/5'3",
N-married from respecmhle
Gen bsd family seeking SM4
pref Delhi/NCR & 9818223162

“CBY PROFESSION .

‘.~ DOCTORS .

8M for Sikh Saini B'ful, Slim.
Fair Sep92/53°, MDD Anesthesia
pursuing DM Critical Care
from Delhi. Marriage Bureanu
Exeused. Call: BRAGHIETOA.

“SVBY RELIGION, .

HINDU .

PQM4 B Arch/M.Plan/MBA-
[IMC Mittal girl., May
83/ 1ssueless Div/R'2", Wke
MNC Hyd/50+LPA. Contact!
connectMicrpmail.com

MUSLIM .

- 8M Pathans. Asst. Prof .
* Girl, 24, 5.5, B'ful, Delhi, :
* Reputed Family, Caste No °
- Bar. Preference Del./NCH., -
. W_App -B750R29229, :

----------------------

WANTEID} boy for our
Medico girl 5°57/32,slim,fair,
divorce Sheikh, Sved, Mug-
hal medico or govt.employae
preferred w'ap/Ph 8267019126

SUNNI Muslim parents
seeking alliance for their
daughter 28, 5’8", wheatish,
B.E., works from home for IT
MHNC, Looking for a Grad./PG
working or business from
simple decent religious family
from Bangalore. Watzsapp :© +1
T7d 750 7474,

G SIKH

SIEH unmarried girl, 30vrs,
57", Interior Designer working
in Gurgaon. Seeks a well-
gualified and settled groom,
HEa7TE BOOOE

GENERAL

. CASTENOBAR ™.

PUNJABI Khatri girl, 32; 57,
MBA; diplomat status , born
Delhi, posied in Poland seeks
well-qualified affluent groom
Lever married. Mon-smoler,
Age 31-35. Working in or ready
to relocate to Europe or USA
(Washington DC). 870376158

SMd4 11T, MastersiUSA), 1985,
4%, fair, never married girl
working in USA, WhatsApp
10070413156

1985 horn MBA IT unmarri-
ed Jain, 5'7 slim attractive gi-
rl seelis h'zsome Veg maich In
dia & Abroad. Email:lordshiv
atmagmail.com/ 9748408185

PE@M for 53" Rajput CA girl
whkeg in GGM, DOB 25/03/87
DE:40AM Delhi. pundhir
stumitf@pmail.com | SB1EEZ000]

. PQM4 Beautiful Sikh .
* Mumbai Girl, 1982/510" ;
: Never Married, CFA,:
:Wm‘kinn in Fintech, -
. Contact: 909201153440

BE(BITS) MBA (IIM} , 60+
LPA |, Strategy consuliant,
20/5'%™, non-manglik, singhal
Jair, slim girl,parents doctors
singhaldevkigmail.com

B.ED Manglik, Talented,
Well Qifd. Girl withlibaral
education from reputed Navy
School 7 University. 31¥rs
(21 Apra3. 0010 Hrs, Kochi)/
53" Father Retd Navy Captain
Mother Managing Trustes of
NGO, Upper middle class
Punjabi family Settled in
Debhradun. Send details at
Wapp: 9891611891

“ . COSMOPOLITAN * .

— MWT&«&% —

Punjabi Khatri
well settled family
of South Delhi is
looking for match for
their 1984 born/ 52"
never married
daughter,

Post Graduate &
running independent
family business
seeks well settled
bov from Business
family or a highly
paid professional.
Caste no bar.

9810563960

Email: nayar.,jackson
(czhotmail.com

N, TR
.

MANGLIK _ ~.

MNGLEK Girl 6.3.91/ 12:55pm
Delhis 52" 28LPA Bful Pb.lead
inn Rep. MNC seeks
PR/Srve/Bness Boy of Reputed
family from D/NCR B368768057.

Jo= SECOND
~___MARRIAGE

ARORA b'ful girl, B.Ed/MCA,
wrkg. in Canada, Jan 198773
Parents stld in Delhi, Non Mzlk
richaa7®@vahoo.com bio data
+photo +contact; 9870333191

PEM4 Augiad slim bful, well-
educated Punjabi, issueless
Divorces, VP MNC Bank
Mumbai,CNB. radhekrishna.
soulmaterdgmail.com

. B.ARCH Wkg. Garg girl, ©
2RSS 8" divorced and
* issueless, seeks well settled -
o bov. Contact with Biosdata -
. & Photo i 9416040455

“S°BY LANGUAGE .

"L MALAYALI .

PUNE-BASED, sccks match
for beautiful daughter, 56",
1887 born, working in UK.
Preferred Medico / Engineer /
Prafessionals UK / USA
Malavali Mambiar / Mair.
WhatsApp: +91 88558-87647,

v PUNJABI .

SM4 B'ful Pb NM Delhi bsd
girl March 88/ 5'5" MBA work-
ing Girl,good package, father
Businessman. seeks H'sme
well settled Del/MNer boy BHP

Whatsapp ; B3095155495,

ALLIANCE invited for
34506 fair, beauwtiful, educated
glhrl PG in Mass
Communication. Looking for
edueated, well settled boy from
a good famlily background,
Delhi MCR residents preferred.
Mail; waliasdmatricegmail.com

SUITABLE Matchd Arora
Khatri Girl MDS (Orthodon
tlegy in Delhl, 5'3"Y Dee 1992,
Broker EXCUSE, Phone:
DGT1TIRNA0 / GRERD4AAGTS

"SBY NATIONALITY: .

o Ji MNRI
~_GREEN

ARD. -

&M for Software Engr. B'ful
Girl, Persuing MBA, Wrke. in
USA 28/ 5°2° from cultured af
floent fmly in India Seeks
Prof. @1fd, Tall H'some upper
Caste Hindu Boy Wrkg. in
USA should be from affluent
Indian fmly. W'Ap: 9BZEETIETS

BT /5°5” J. Brahmin veg girl, PR
Canada, BCA ITBA wkg in TCS
Canada Seeks Teetotaller, PG
Enge. IT C8 Others NRI, Will-
Ing to shift Canada # 8010326387

SM4 Hindu Jat Girl Masters
+Work in Tech Atlanta, USA,
Geeks match also Stld in US,
Gotra Rathee, Dahiva. Other
Caste No Call £ 909905782240,
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| BUSINESS OFFERS |

SOUTH Delhi based Bakery
business with Store at Market
Place, fullv equipped Kitchen,
gualified baking staff & supply
chain available for investment.
Call; 371383779, 9311895087,

ORGANO Biotech Private
Ltd. Running Company Open
Factory in Dehradun Investors
Contact:- Mr.Chopra S9680409207

BUSINESS
PROPDSALS

EARN 1.00,000 to 10.00,000 per
month install Ladies Sanitary
Pad, Baby Diaper Machine,
Plastic Udvop with buyback
agreement (govl. approved)
9643010487, BITHO89T7TIL,
BaTRHNETE, 011- 202017

o e o o i —— .

EARN in thousands, Invest 1
Lakh. Auto Parts Plant, Labour
Marketing, Facility with 100%
Buyback Agreement & & 011-
45T, 991 (92487,

EARN Passive Income upto
0% pim or more frm Dav 1 by
investing in Stock mkt retrd ea-
Iy 100% Transparency & funds
safety.OTM money#H9711535383
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To advertise
in Classifieds,
please Call

Sunil :
9999499496

for
Property ads

Iawmifiey Frogh Sawm by S

7 ~ Camper / Vanity Van For Sale
E OX G/ 200 a0 a0 o 53%
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For VVIP / Celebrities
(Lounge,
Bedroom,

Washroom, TVS,
Kitchenette)
Privately
Owned,

MH (Mumbai)
Registration,
DC Developed

Contact Anil Mathur 93249 10388

BUSINESS CONNECT
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e Attractive Pricing
o Free Pump Installation

For BULK USERS ONLY

© 9440023074 + 9885696949

ig-_i’u

e

... % G Pl 33 & ofel
For wholesale Enquiry Contact - 011- 45545686

Ramniwas

' SEA FACINI(
Prosperous perties
(Villas, Apts, Mails)
Enjoy quality, Style, Security
FINANCING AVAILABLE
ZD0OD DEALS
. 9810070190

- 8667935163
IF@.'.‘E "fgf'm;'th'fammfm

More

ads on
Subsequent
pages
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TRIBUTES

RATE CARD

Publications

Rates effective Sth June 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* *Placement on specilied obit pages only. ® This rate benefitis extended up till
the size of 320 5q. cm only. » #4# Full run includes Delhi City + NCR {Including
Gurgaon + Noida) + Chandigarh + Western U.P. + Uttarakhand » TOI Capital
(Delhi & NCR] Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604727
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Companies: Pursuit of Profit

Brookfield to Buy Controlling

Stake in Leap Green for $550m

Canadian investor to work with existing shareholders to grow the platform, says co

Our Bureau

Mumbai: Canadian investor
Brookfield Asset Management
has agreed to invest $550 mil-
lion (about ¥4,594 crore) to buy
acontrolling stake in Leap Gre-
en Energy, a Tamil Nadu-based
renewables platform focused
on delivering clean energy so-
lutions to commercial and in-
dustrial (Cé&lI) customers.

Brookfield has given an up-
front commitment to invest
more than $200 million in equ-
ity in Leap Green by subscri-
bing to new shares as well as
from existing investors. Addi-
tionally, Brookfield has an op-
tion to infuse further $350 mil-
lion of incremental equity ca-
pital to support future growth
of the business,

Brookfield, which invested
through the Brookfield Global
Transition Fund I (BGTF 1),
shall work alongside the com-

Clean Energy

Brookfield has )

33GW

of operational
capacity

Cohasa
pipeline of over

155 GW 4

globally

. any's exis-
Tamil Nadu, Fingjrﬂharehnl-
with a total ders to grow
SOUERSEEN the platform
growing to more than 3
mml :t of GW over the

: next four to fi-
ﬁ::g;: Ve years, Ithe
Sraa for firm said in a
Leap Green statement.

US-based The
Rohatyn Group (TRG) is the

Leap Green
to grow to

3GW

platform in
4-5 years

Brookfield
will invest

$550 m

in Leap Green

main in- k)
vestor in Leap Green.

“We are pleased to partner
with Leap Green and look for-
ward to supporting them in
their growth ambitions,” said
Nawal Saini, managing direc-
tor — head of Renewable Po-
wer & Transition, South Asia
and the Middle East, Brookfi-
eld. “Our partnership provi-
des an important opportunity

to meet the demand in the Cé&l
segment and deliver outco-
mes where decarbonisation
and value creation are in total
alignment,” he said.

Tamil Nadu, with a total add-
ressable growing renewable
C&I market of 20 GW, is a key
target area for Leap Green.

“We are delighted to partner
with Brookfield, a global lea-
der in the energy transition
space, to combine their
strengths with our own capa-
bilities and scale Leap Green
to a multibillion-dollar rene-
wable and energy transition
platform, while retaining a fo-
cus on our home market of Ta-
mil Nadu,” said Rajeev Kart-
hikevan, founder and MD of
Leap Green.

Brookfield is a leading inves-
tor in renewable power, with
about 33 GW of generating ca-
pacity and a development pi-
peline of more than 155 GW
globally

MGM Healthcare Promoter Acquires
Vizag’s SevenHills Hospital Under IBC

Lenders approve
MK Rajagopalan’s
T1/1-crore
resolution plan

Viswanath Pilla

Mumbai: MK Rajagopalan,
the promoterof Chennai-based
MGM Healthcare, hasacquired
the 300-bed SevenHills Hospital
in Visakhapatnam under the
Insolvency and Bankruptcy
Code (IBC) process.

The Amravati bench at
Mangalagiri of the National
Company Law Tribunal app-
roved a 171 crore resolution
planagainst ¥1,361.8% crore ad-
mitted claims from creditors,
employees, and others. The se-
cured creditors admitted cla-
1m was ¥1,273 crore.

The =17l-crore resolution
plan includes fresh infusion
of ¥18 crore towards capital
expenditure and working ca-

Buyout Procedure

Resolution plan
includes fresh
infusion of 18 cr
towards capex &
working capital

Admitted claims
from secured
and unsecured
creditors was

¥1,361.89 cr

SsevenHills Healthcare
was first admitted for
CIRP proceedings in
March 2018

f'"e

nHills
Hospital in
Visakhapatnam
has recorded
a revenue of
over 100 cr
in FY24

=
e

pital requirements of the ac-
quired hospital.

Alongwith Rajagopalan, two
other parties, the Consortium
of Mohan Reddy and Capri
Gold Holdings Pvt Ltd had
submitted resolution plans.
Rajagopalan’splanwasappro-
ved by a 100% majority of the
committee of creditors (CoC)
at the 47th meeting. Seven-
Hills Hospital in Visakhapat-
nam has recorded a revenue
of overT100 crorein FY24.

MGM Healthcare Group has
achieved a landmark of over

1,000-bed capacity within the
short span of five years with

thisacquisition.

“MGM Healthcare's strate-
gic acquisition of SevenHills
hospital marks our first foray
outside Chennai,” said Dr
Prashanth Rajagopalan, di-
rector, MGM Healthcare

“This acquisition aligns
with MGM Healthcare's com-
mitment to thoughtful geog-
raphical expansion,” said the
promoter.

Founded in 1988, SevenHills
is one of the oldest multi-spe-
cialty hospitals in Visakha-
patnam located in the heart of
the city at Rockdale Layout on
Waltair Main Road.

RO NO. - 17/DPIMCD/2024-25

Rajmata Vijayaraje Scindia Nursing School,
Swami Dayanand Hospital,
Dilshad Garden, Delhi-110095

ADVERTISEMENT

Online applications are invited only from female candidates for 3 years
General Nursing and Midwifery Training session 2024-25. The details
are available on the website https://'www.mcdonline.nic.in &

https:/fadmission.mecd.gov.in from 13.07.2024 to 22.07.2024
Medical Superintendent
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ANAND RATHI WEALTH LIMITED

Registered Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra
CIN : L67120MH1995PLCO8K696, Website www.anandrathiwealth.in
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EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED
FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2024

{in IMNR Lakhs except EPS)

Quarter Ended Year Ended
ar.-No. Particulars 30.06.2024 | 31.03,2024 | 30.06.2023 | 31.03.2024
(Unaudited) | (Audited) | (Unaudited)| (Audited)
| Revenue From Operations 23,761.37 18,428.42 17.502.59 72,432.25
1 Profit Before Tax 9,899.19 7,899.61 7,088.84 30,560.98
Il | Profit After Tax 734418 5,686.10 5.323.28 22,582.23
IV | Total Comprehensive Income for the period/year 7.181.54 5,692.00 5,351.27 22,574.71
(comprising profit for the period/year after tax and
other comprehensive income after tax)
W Paid - up capital (per value of Rs. 5/- each fully paid ) 207291 2,091.41 £084.41 £,091.41
vl | Other Equity 62,794.00
Vil | Earning per share {par value of Rs, 5/- each}®
1. Basic (Rs.) 17.56 13.62 12.77 54.10
2. Diluted (Rs.) 17.54 13.60 12.71 54.03

* EPS is not annualised for the guarter ended periods.

MNotes

1. The above unaudited financial results for the quarter ended June 30, 2024 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company at its meeting held on July 11, 2024, The Statutory Auditors of the Company has carried out
Limited Review of the aforesaid results.

2. The above is extract of the detailed format of Unaudited Financial Results { Consolidated ) for the Quarter ended June 30, 2024 filed with the Stock
Exchanges under Regulation 33 of the 5EBI (Listing and Other Disclosure Regquirements) Regulations, 2015, The full format of the Unaudited Financial
Results [ Consolidated and 5tandalone ) for the Quarter ended June 30, 2024 are available on the websites of the Bombay Stock Exchange ie
bseindia.com, National Stock Exchange i.e. nseindia.com and the Company i.e. waww.anandrathiwealth.in.

3. Extract of Key numbers of unaudited Standalone Financial Results (Im INR Lakhs)
Quarter Ended Year Ended
5. No. Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
(Unaudited) | (Audited) |(Unaudited) | (Audited)
I Revenue From Operations 22.936.24 17,673.42 16,771.24 60 467 .63
Il Profit Before Tax 9,737.35 7,716.34 6,972.06 29,967.21
I Profit After Tax 7.223.47 5,550.48 5.236.42 22,143.71
Date: July 11, 2024 Sdj-
Place: Mumbai Anand Rathi

Thank You!

www.anandrathiwealth.in
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Chairman & Mon Executive Director

Today, we take this opportunity to
Thank all our Clients, Investors and our
Employees for being a part of our success journey.

ANANDRATHI

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

(Set up by an Act of Parliament)

N EW D E L H I

ENABLING RESOLUTION, MAXIMIZING VALUE

Chief Guest !

Venue - Bharat Mandapam, New Delhi

Hon'ble Justice Ashok Bhushan

Chairperson

National Company Law Appellate Tribunal (NCLAT)

CA. Ranjeet Kumar Agarwal

Building Insolvency and Restructuring Practice | The Future Dimensions of Valuation | Innovations in Insolvency Resolution Mechanisms | Avoiding Value Destruction - Importance of
Timeliness | Addressing Accounting Dilemma - Implementation of Resolution Plan | Beyond Revival: An Environmental Perspective | Digitalization of the IBC ecosystem | Driving Policy
Reforms: Perspective of Stakeholders | Crystal Ball Gazing - Global Developments and Future Trends in Insolvency & Restructuring | Guide to Effective Insolvency Resolution - Voice of Creditors
Role of ADR in Insolvency Resolution | Debt Resolution Strategies and Investment Opportunities | Deep Dive into Law and Premise of Avoidance Transactions | Towards Vibrant Stressed Assets

The iconic International Convention on Insolvency Resolution and Valuation, RESOLVE-2024 presents a unique opportunity for professionals from around the world to convene, learn, and share insights on the latest practices
and innovations in insolvency resolution and valuation. This prestigious event provides a collaborative platform for experts to exchange knowledge and strategies, harnessing their collective expertise to adeptly steer the intricate

For details, visit- www.resolve.icai.org or contact at 8800217507/454

President, ICAI

Shri Ravi Mital

Chairperson
Insolvency and Bankruptcy Board of India (IBBI) 14+

Torchbearers

40+

CA. Charanjot Singh Nanda

Vice-President, ICAI

. Technical Eminent
\. andPanel “7 Speakers
W, Sessions &

Market - Role of ARCs | Transformation of Insolvency Professionals - Setting Standards

landscape of insolvency proceedings
ICAI PRESENCE : 5 Regional Councils | 176 Branches | 50 Overseas Chapters | 31 Representative Offices spread across 81 Cities in 47 Countries

World's Largest Accounting Body with over 9.85 Lakh Students and more than 4 Lakh Members
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Private Wealth. uncomplicated

Excellence...Independence...Integrity...
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Two Can Work Better
Than Four-Wheelers

Bajaj's CNG bike may be the pragmatic way

India is taking an untrod path to energy transition for its
vehicles. And it may just work out swell. The lack of batte-
rv-charging infrastructure makes for a roundabout route
tolow emissions. Japanesecarmakersin this country have
adopted a hybrid solution — cars that can run on petrol as
well as compressed natural gas (CNG), which lowers ope-
rational costs and bumps up sales. Fittinga CNG tank toa
petrol motor doesn’t cost much extra, and rules in parts of
the country requiring taxis to run on the combined fuel ha-
ve made for good business for some automobile makers.
Most Japanese carmakers no longer offer diesel engines
after rules strangled demand in polluted Indian cities.
Homegrown motorcycle maker Bajaj has taken this lo-
gic further with the launch of the world’s first CNG mo-
torcycle, Freedom 125. Bajaj has extensive experience in
producing CNG autorickshaws and is testing the market
in personal mobility, like the Japane-
se carmakers. Both face challenges
over fuel supply. CNG-illing stations
| are few. However, the numbers are

. known for its innovative approach to
personal mobility, works, it would ha-
ve created a market segment.

Yes, the risk is these innovations could delay India’s
switch to EVs. Already, hybrid cars with engines and mo-
tors that recharge on the go have become the go-to seg-
ment for budget- and environment-conscious buyers.
This is aided by tariff protection to domestic electric
cars on fears of dumping by Chinese EV makers. India
has to take enormous strides in EV production before it
becomes a mass market. Till then, automobile compani-
es will have to tinker with their product portfolios to of-
fer interim solutions. Arguments that imported natural
gas is more efficient than imported crude oil are diver-
sionary. They draw attention away from the goal of ener-
oy transition to renewable sources. That means a count-
rywide network of charging stations dispensing electri-
city generated from solar energy.

Women's Right Over
‘Rights’ of Customs

A Supreme Court order on Wednesday finally ended the lack of
clarity that has prevailed for four decades on the rights of ille-
gally divorced Muslim women. The apex courtasserted thatany
discrimination in matters of alimony under the country’s secu-
larlaws would be regressive and against gender justice and equ-
ality. This is a much-needed. most welcome clarification. The
courtruled that all Muslim women — including those who have
been illegally divorced by the pronouncement of triple talag, a
cognisable offence under the Muslim Women (Protection of
Rights on Marriage) Ordinance 2018 — are entitled to seek ma-
intenance from their husbands as per Section 125 of the CrPC.

Theseparate but concurringjudgments in Mohd Abdul Sam-
ad v. The State of Telangana give firmer
grounding to the 2019 order by Justice Ah-
sanuddin Amanullah of the Patna High
Court, which stated that a divorced Mus-
| limwoman could not be debarred from se-
eking maintenance under Section 125.
Both orders underline that religion-neut-
ral provisions of the law must override
personal or religious laws. Not doing so violates Article 15(1),
which prevents the state from discriminating on the grounds
of religion, race, caste, sex or place of birth, and allows a per-
son’s identity as a citizen to take precedence over primordial
identities. The top court’s ruling has implications for Article
44 which says that the state shall endeavour to secure a uni-
form civil code ‘throughout the territory of India’.

While both orders vindicate the struggles of Shah Bano, they
will not be enough. Other supporting structures, such as imp-
lementation of law, timely legal help and constant social sup-
port, will be necessary if the court orders are to deliver their
intended impact effectively,

£ JUST IN JEST

J Generation Consta-Check are entering
the workforce — don't linger responding

Why Kids Stuck to
Phones are Awright

Everyone over 20seems to be banging on these days about the
perils of youngsters being addicted to their phones. A whole
interventionist industry of concerned uncles and aunties
hasemerged, leading to some countries introducing, or plan-
ning to introduce, curbs to phone screentime for young peo-
ple. Wesay hogwash tothat. Kids glued to their phones will be
thefirstlotentering the workforce —somealready haveente-
red it — with the ‘immediacy itch’ hardwired in them. This
means the constant need to check updates, messages, everyt-
hing ‘rightnow’ will inculcate the virtue of responding Asap
to professional queries and attending to follow-ups.

This is the post-‘life-work balance’ generation for whom
attending Burning Man doesn’t mean checking the phone
after attending ‘revelry events’at theend of eachday of the
week-long festival, but while getting one’s mind ete ‘expan-
ded’. No groans and moans about having toattend the boss'
voice notes at ‘odd’ hours — it's part of consta-checking
culture. That's multitasking 24x7 on an octopus level that
bypasses any ‘'wise words’ from uncles with gravitasand a
70 hrs-a-week work fetish, So, look forward to Consta-
Check Gen running operations with the calm, casual ur-
gency of an Insta-scroller junkie. It's the ‘non-addicted’ lot
who'll have a lot of answering to do— withoutlingering.

India’s LFPR ISrising, but there's a mismatch between workforce skills and jnb market demands

ecent discussions on emplo-
viment generation have been
4 sparked by Citigroup India’s
’4{ recent report, Employment
~ in India, which says the co-
untry may face challenges in creating
enough job opportunities despite its
7% GDP growthrate.

According to the latest Periodic La-
bhour Force Survey (PLFS) and RBI's
KLEMS data, India created over 80 mn
jobs between 2017-18 and 2021-22, avera-
ging more than 20 mn new jobs per ye-
ar. While these figures highlight pro-
gress, a broader narrative demands at-
tention: India’s strides towards achie-
ving SDG 8, which emphasises decent
work and economic growth. Several
indicators for Goal 8 are showing pro-
mising trends.

P Unemployment rate has been stea-
dily decreasing and is nearing the tar-
getof 3%.

P labour force participation rate
(LFPR)stood at61.6% in 202223 witha
opal of reaching 68.3 % by 2060,

However, attaining truly decent work
conditions requires a nuanced under-
standing of how India is achieving its
employment and LFPR targets. To un-
ravel the complexities, we'vedoneagra-
nular analysis of PLFSdata, spanning
20171810 2022-23. The approach dissects
LFPRs on educational attainment and
skill levels, as codified in the National
Classification of Occupations.

India’s LFPR forthose aged 15and abo-
ve has seen an uptick. This trend, seen
across the rural-urban divide, is captu-
red through the “Usual Status’ metric —
a holistic measure encompassing both
usual principal activity and usual subsi-
diarveconomic activity of a person.

Thisdataunveils the nuanced inter-
play between educational attainment
and workforce engagement.

P The most notable increase has been
inthe ‘notliterate’ category, with LFPR
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Demanding a quality supply

2021-22. Nagaland, Arunachal Pradesh.
Sikkim., Jharkhand, Kerala, Gujarat,
Uttarakhand, UP and Puducherry have
spearheaded this growth, with each wit-
nessing more than a 9% rise in LFPR.
P In contrast, LFPR for graduates in-
creased from 60% to 64.5%, while for
those with PG degrees and above, from
67.8% toT0.6% . Notably only 12statesin
the graduate category and eight states
in the PG category have exceeded this
national growth rate.

A fascinating story, however, unfolds
inrural India.
P LFPR data for those aged 15
and above (Usual Status)sh-
ows a striking surge among
‘diploma/certificate co-
urse’ helders. This
group’s LFPR jumped
from 69.5% in 2017-18
to73.8% in 2021-22, Sta-
te-level data reveals a
groundswell, with 25
outof 36statesand U'Ts
riding this wave. Aru-
nachal Pradesh, Sik-
kimand Tripuraboast
of CAGR above13%.

While LFPR continues to
grow, 2022-23 PLFS data
These figures high- reveals a stark concentration » Skill Level 1 Andh-

tegration of diplomaand certificate ho-
lders in the rural workforee, further sug-
gesting that targeted skill development
initiatives could be erucial in unlock-
ing India’s rural economic potential.
India’s labour market presents a
complex puzzle, as revealed by the la-
test PLF'S data for 2022-23, While LFPR
contimies to grow, distribution of
skills across the workforce shows im-
balances. The data reveals a stark con-
centration in lower skill levels, with
22.15% of workers classified under Sk-
ill Level 1 (low-skilled) and a sub-
- Stantial 66.89% under
= Skill Level 2 (semi-skil-
* G led). In contrast, only
B 2.37% fall under Skill
Rl [evel 3 and 8.59% un-
der Skill Level 4, both
2 representing  highly
skilled categories. This
distribution indicates
® a shortage of highly
skilled workers in the
| Indian labour market.
The state-level ana-
lysis further illumina-
tes this complexity

Figures highlight increasing
integration of diploma and
certificate holders in the rural
workforce, suggesting that
targeted skill development
initiatives will be crucial

West Bengal, Meghalava, Bihar and
Maharashtra, and UTslike Damanand
Diu, and Dadra and Nagar Haveli show
workforee concentrations above 25%.

p Skill Level 2 Arunachal Pradesh,
Mizoram, Manipur, Sikkim, Nagaland,
Rajasthan and UP not only have over
75% of theirworkforee in this l:u acket,
butalsoshowa CAGR above 1.5%. This
suggests a growing concentration of
semi-skilled workers in these regions.

P The relatively lower percentages in
Skill Levels 3 and 4 highlicht the ur-
gent need to refine our skill develop-
ment strategies to address the mismat-
ch between workforce capabilities and
jobmarket demands.

The challenge is twofold: equipping
workers with skills that match current
demand while preparing for future
shifts in the nature of work.

While current PLFS data does tell a
story about jobcreation, italsoexposes
challenges. To grasp the intricacies of
India’s labour landscape, we need to
expand our analvtical scope bevond
conventional metrics like unemploy-
ment rates and LFPR.

A more comprehensive approach,
particularly one that incorporates un-
deremployvment data in future PLFS
iterations, would provide policymak-
ers with a nuanced and holistic view
of the workforce. This multifaceted
analysis is crucial for developing effec-
tive strategies that align with the co-
untry's vision for 2047, fostering susta-
inable growth, equitable prosperity
and enhancing the quality of life of its
cltizens.

Kapoaor ischalr, Institute for Competitiveness.
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Rachana Ban:l &
V Shunmugam

Sebirecently launched a probe into
Quant Mutual Fund for suspected
front-running, an illegal practice where
fund managers place their own orders
before executing large trades to profit
from the anticipated price movement.

MFs operate within a complex princi-
pal-agent framework. This multilayered
structure is prone tomisaligned incen-
tives and information asymmetries,
which can lead to abuses. Consequently,
the industry is subject to extensive
regulation.

The interim order passed by Sebi in
the Axis Mutual Fund's front-running
case providesa clear picture of the mis-
alignment of behavioural incentives.
The chief dealer of the fund exploited
his insider knowledge to trade securiti-
es ahead of orders placed on behalf of
the ME His personal trade positions
were squared off soon after placing the
MF order:

The global banking sector has faced
similar ethical challenges, particularly
in the spot gold and Libor benchmarks.
Bank officials allegedly manipulated
the London Gold Fixing and Libor to
benefit their trading positions or appear
more creditworthy Libor and London
Bullion Market Association (LEMA),
oold fixing processes, have been found
villnerable due to their reliance onex-
pert judgement.

Toaddress this, regulators implemen-
ted a two-pronged approach:

» LBEMA gold fixing transitioned toa
system based on actual, verifiable tra-
des facilitated by the ICE Benchmark
Administration (IBA).

» Secured overnight financing rate
(SOFR), amore objective benchmark, is
now calculated and traded in the markets,

How to Avoid MF Mishaps:;

ALGO OF
BLISSTECH

replacing the manipulation-prone Libor,
Thisreduced reliance on subjective ex-
pert judgement and strengthened over-
sight and enforcement mechanisms to
deter future manipulation attempts,

Sebi hasalso implemented measures
to curb these unethical practices. These
steps focus on integrity, transparency
and accountability The regulatory fra-
mework has laid down provisions under
a code of conduct for AMCs, and fund
managers and dealers (FMD), who are
also prohibited from indulging in unethi-
cal business activities or professional
misconduct.

To institute a robust risk-mitigation
mechanism, MF regulations proposed:
P Establishing a structured institution-
al framework to identify and deter poten-
tial abuse.

P Enhancing the responsibility and
accountability of AMC for implement-
ing and overseeing this institutional
mechanism.

P Fostering transparency througha
whistleblower policy.

The root causes of unethical behaviour
in MFsstem from misaligned incentives
and information asymmedtries. A multi-
faceted approach is necessary to address
these market abuse practices. Here are
some suggestions:

P Rating system Implement a robust
rating system for MFs based on perform-
ance and AUM, but also on their adher-
ence to ethical standards and complian-
ce history This would give investorsa
more unambiguous indication of the

Mutually exclusive

fund’s integrity.

Penalties significant enough to outwei-
gh potential gains from such activities
will be a strong deterrent. Encouraging
and protecting internal whistleblowers
through attractive incentive mechani-
sms and robust protection can also help
uncover malpractices earlv
P Tech monitor Al and ML have en-
hanced regulators’ ability to monitor
trading patterns and detect anomalies,
These tools can also identifv more sub-
tle and sophisticated forms of front-run-
ning, such as trading in highly correlat-
ed securities that traditional surveillan-
cesystems might miss,

P Look within AMCs' surveillance sys-
terns and internal control mechanisms
should be regularly updated to adapt to
evolving market practices.

P Evein the sky Setting up an inde-
pendent oversight committee or hiring
an external consultant to review order-
routing practices and compliance with
best execution principles could help.

P Bond with the best AMCscan ben-
chmark their execution quality against
any industry standard or peer group,
allowing them some room to identify
areas for improvement in addition to
having optimal execution outcomes, as
is the case with the US SEC regarding
best execution requirements, MiFID 11,
which provides alegal framework for
securities markets and investment
intermediaries, in addition to trading
venues in the EU requires investment
firms toreport on the quality of their
order execution to clients upon request.
P Automation Automated order-rout-
ingsystems could also be employed,
setting a robust price target given the
market volatility, liquidity and impact.
b Educate investors Continuous edu-
cation of investors about the risksand
sions of unethical behaviour is essential.

Aboveall, MF industry stakeholders
must remain vigilant and proactive in
identifying and addressing these chal-
lenges toensure that the sector remains
reliable and integral to the financial
market landscape.

Buid is dean, National Institite of Seciorities
Markets, and Shunmugam is pariner, MCGube

Walking in
New Sneakers

Life is too short for walking
in old, worn-out shoes. But
there's a separate pleasure —
ndeed, bliss — in walking in
new sneakers, It'sa delight-
ful blend of anticipation,
trepidation and a dash of
masochism.

Picture this: vou've just un-
boxed your pairof Dolce &
Gabbana NSl sneakers(pic).
The mesh upper; as breathable
asa voga instructor’s affirm-
ations, cradles yvour feet like
a supportive friend during a
breakup. And the chunky
rubber soles are the pedestals
for you to
walk on

withan-

~ rtand style.

That first round is like walk-
ing on marshmallow clouds,
except these clouds won'train
on vour parade. The initial
steps — oh, thedrama! You
tiptoe like a cat burglar, fear-
ing creases and scuffs. Each
stride isa negotiation with
destiny: will this pavement
scratch my pristine white
sole? (Spoiler alert: it will.)

And the laces? They're like
rebellious snakes, conspiring
to trip you up. But vou perse-
vere, because new sneakers
are like newborns — vou love
them despite the sleepless nig-
hts. The pavement yields, the
laces behave, and you— yes,
vou — are theembodiment
of Kinetic poetry. You're not
just walking; yvou 're pirouet-
ting through life.

THE SPEAKING TREE

We are
Infinitaires

JAYAROW

You believe happiness is in the
world. If so0, an object should give
the same quantum of happiness
toall. This isnot so. A cigarette
fives immense pleasure toone
person and intense displeasure
to another: Is happiness in the
mind and not in the object? Are
we chasing a mirage all our lives
when the oasis is elsewhere?

The Bhagwad Gita gives the for-
mula for happiness. Happiness
= No. of desires fulfilled/No. of
desires harboured. Toenhance
vour happiness, vou try to incre-
ase the numerator. As yvou fulfil
yvour desires, you seem toadd
more. Your happiness shrinks.

S0, shift focus to the denomina-
tor: Bring down the desires, and
your happiness increases expo-
nentially Nothing in the world
impacts vour happiness. But the
world is agog with objects, and
vou are enticed to want more. Do
you sink into the quicksand of
desire or opt for happiness?

Desire comes from emptiness.
Despite fulfilling many desires,
emptiness does not go away, Be-
cause it is not real. When a child
gets separated from his wealthy
parents and grows up as a beg-
gar, he does not need more alms.
Heonly needs toknow heisa
millionaire. So, you do not need
objects from the world. You only
need knowledge of yvour fullness,
We are not just millionaires, we
are ‘infinitaires’. Isnorant of our
real worth, we go out as beggars,
asking for paltry, petty things.
Gain knowledge, and vour life
will transform.

_Chat Room |

Fixing Depositsas
The Savings Grace

Apropos ‘Make Deposits Great
Again’ by Ateesh Tankha and
Ganga N Rath (Jul 11), what had
given stability and strength to
our economy till a while ago is
that around 65% of the nation’s
savings came from the household
sector: These have long carried
rates of return that barely cover
ed inflation, to then eat into dis-
posable income. The savings of
India’s corporate and govern-
ment sectors are inadequate to
meet the country’s investment
needs. There is a disproportion-
ate stress to attract external
maoney flow. The much-vaunted
FDI and FP1 would equal just 5%
of the nation’s gross savings.
Better late than never, the nati-
on ought to be relearning the
value of domestic savings.

RNARAYANAN
Neavi Mumbnai

It is an irrefutable fact that banks
have taken the class of deposit-
ors for granted and have been
focusing on credit growth as the
engine for higher revenues and
margins. Hence, the deposits base
has shrunk since the investors
with higher risk appetite are opt-
ing for greener pastures, Banks
have always co-
nsidered these
depositors as
the most con-
servative group
targeting safe
and assured re-
turns, In additi-
on, the banking
sector h'lsalf.ﬂ failed to forecast
the credit growth pattern that
is now scaling new heights. It is
time they recognise the stark mar-
ket realities and compete with
fixed-return and liquid funds
by launching suitable schemes.

RAJARAO KUMAR
Bengaluru

Peaceniks Must
Block Peacenix

Apropos the Edit, “This Age is
Notof Dismissing Red Lines’
(Jul10), the heinous act stands
starkly as atestament to the hor-
rors that result from abandon-
ing the findamental principles
of peace and respect for human
life. India, with itsrich heritage
of ahimsa(non-violence)dating
back tothe times of Bhagwan
Mahavir, Gautam Buddha, and
famously articulated by Mohan-
das Gandhi, exemplifies a pro-
found commitment topeaceful
coexistence and resolution of
conflicts through dialogue and
mutual understanding without
using weapons. Let us stand to-
gether in solidarity with all tho-
se affected by conflict, and let us
redouble our efforts to ensure
that humanitarian principles
prevail over the chaos of war:

VIVEK G LAGHATE
Pune

Letters to the editor may be addressed to
editet@timesofindia.com
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VODAFONE IDEA TARGETING 55,000 CRORE OF CAPEX OVER 3 YEARS

ATC to Convert 160 crore of
Voda Idea Bonds into Equity

ATCIndia will likely
hold around 0.2% in
Vi, post-conversion

Qur Bureau

Kolkata: The India unit of
American Tower Corp (ATC)
has called on Vodatone Idea
(V1) to convert the remaining
1,600 optionally convertible de-
bentures {OCDs) — out of the
16,000 originally issued to it by
the telco — into 160 million ful-
ly paid equity shares, or a tiny
0.2% stake.

Vi on Thursday said it's ta-
kingsuitable steps to make the
allotment to the US tower com-
pany that recently sold its Indi-
an towers business to Cana-
da’s Brookfield.

“...the company has received
conversion notice in respect of
outstanding 1,600 OCDs from
current OCD holders for con-
version into 16 crore fully paid-

up equity shares of face value
of 710 each at conversion price
of %10 per share. The company
will be taking necessary action
to allot the equity shares to the
OCD holders against the con-
version of the said OCDs,” Vi
said in an exchange filing late
on Thursday.

Vi shares had earlier closed
around 0.5% lower at 716.56 on
the BSE on Thursday,

According to company insi-

ders, ATC India will likely
hold around 0.2% in Vi, post-
conversion.

Neither Vi nor ATC replied to
ET 'squerieson ATC TIPL's hol-
ding in Vi post-conversion.

In February 2023, Vi had allot-
ted OCDs worth 1,600 crore to
ATC Telecom Infrastructure
against its dues. Vi was then es-
timated to owe ATC around
2,000 crore.

In March 2024, ATC India initi-
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ally called on Vi to convert
14,400 OCDs into 1.44 billion ful-
ly paid equity shares, or around
a 2.,9% stake. This stake was re-
portedly sold by ATC Indiaatan
average price of ¥12.78ashare.

In January 2024, Canada’s
Brookfield acquired ATC’s In-
diaunitina$2.5-billion(about
221,000 crore) all-cash deal lik-
ely to close in the second half
of 2024.

The latest developments co-
me on the heels of Vi raising
around 23,000 crore via the
equity route. The telco is loo-
king to raise 23,000 crore of
debt via long-term loans from
a SBI-led banking consortium
and another 10,000 crore in
bank guarantees.

V1iis targeting around 55,000
crore capex over the next three
vears towards 4G expansion
and 5G rollouts in its priority
markets. This is vital for Vi to
arrest customer losses and
compete more effectively with
Reliance Jio and Bharti Airtel,
who have already rolled out
pan-India 5G networks.

Vi's Network Upgrade may Slow Down

Jio, Airtel Subscriber Growth, says S&P

Our Bureau

Kolkata: Global ratingsagency S&P Glo-
bal expects Bharti Airtel and Reliance
Jio Infocomm to gain fewer customers in
future from Vodafone Idea (Vi) as it sees
the latter emerging a stronger telco with
an improved mobile broadband network
000 crore

on the back of its recent ¥23
fundraise via the equity route.

The ratings agency also said the tele-
com industry is set for the next stage of
market repair with India’s top two telcos,
Jio and Airtel, now likely to focus less on
market share gains and more on impro-
ving profits and bolstering their balance

sheets,

S&P Global's views come on the heels of
India’s top private carriers-—Jio, Airtel

and Vi—increasing headline

cently in aclear bid to boost average reve-
nue per user (ARPU) and drive revenue

growth.

“The playing field could become more
level now, Vi's recent equity raising has
bolstered its viability, and subscriber
orowth could slow down for Airtel and
Jio if Vi improves its network guality

Theplaying
field could
become more
level now. Vi's
recent equity
raising has
bolstered its
viability

S&P GLOBAL

inastatement

rates re-

to-24 months.

and becomes a more viahle competitor,”
S&P Global said in a statement Thursday:

[t added that Vi's recent fundraising ac-

tionscan providearespitetothetelco’s li-
quidity pressures and enable it to impro-
ve its network quality.
A telecom JV between UK's Vo-
dafone and
Aditya Birla Group, Vi
is targeting around
55,000 crore capex
over the next three ye-
ars towards 4G expan-
sion and 5G rollouts in
its priority markets.
This is vital for Vi to
arrest customer losses
and compete more ef-
fectively with Jio and
Airtel, whohavealrea-
dy rolled out pan-In-
dia 5G networks.

In the afterglow of
therecent headlinera-
te hikes that took effect this month, S&P
Global expects the operators to report
faster ARPU growth, especially after the
slowdown on this score over the past 12-

India’s

High-Speed WiFi Expanded
Across 1.200 Cities: Airtel CEO

N

WikFi availability and now offers the
fixed line high speed broadband
across 1,200 cities in the country.

“*While Airtel WiFi has historical-
ly had limited availability Airtel
has worked towards solving this
problem and now we have high spe-
ed WiFiavailableat presentin1,200+
cities. This means that those of you
who were unable to access high-spe-
ed internet will now beable todoso,”
Vittal in an emailed message to sub-
scribers said.

Bharti Airtel had nearly 406 mil-
lion subscribers in India, as of
March 31.

The telecom company also claimed
to offer the largest selection of TV
shows, movies and web series along

New Delhi: Bharti Airtel
CEO Gopal Vittal has said
that the telco has overco-
me its historically limited

with Wi-Fiplans. Our Bureau

TO EASE NORMS FOR ESTABLISHING TELECOM NETWORKS

Draft ‘Right of Way’ Rules Notified

Our Bureau

New Delhi: The government
has notified the draft right of
way (RoW) rules under the
Telecommunications Act
2023, which aims to ease the
regulatory requirements for
establishing a telecommuni-
cation network.

As per the draft rules relea-
sed Thursday, there won't be
any compensation for estab-
lishment of underground te-
lecommunication network
on a public property.
For over ground net-

Z100 per annum per street fur-
niture has been set.

However, for deployment of
small cells on buildings/
structures under the owners-
hip, control or management
of publicentities, there won't
be any charge,

The new rules also state that
there won't be any fee for es-
tablishing a temporary over
eround network.

The RoW rules will allow li-
censees to set up temporary
overground telegraph in-
frastructure when their exis-

ting underground infrastruc-
ture is damaged, and no fees
will be charged by the autho-
ritiesfor this,

The move would help resto-

re telegraph services on prio-
rity, thus preventing major
disruptions in services to the
USers, say experts.

The draft rules will be imp-

lemented after 30 days, and
any queries or clarifications
made within 30 days will be
considered by the govern-
ment.

The rules are expected to ea-
se a lot of problems for
the telecom industry,

work, compensation 5tI'EHI'I'I|Iﬂll'IB Pfﬂf&dums RoW has always been
12!1 ic p;r?pertj{ ma:»l e always been | however, expects Emm H.lt.L:Etr} qs ‘vav
EIVEL El. eronce or Ary- EhallEﬂgEng fﬂr th'E" nﬂtiﬁfﬂtiﬂn ripus state E:{}‘H-LF!'[-
nually, in case the pro- - />, ments have their own
S e 1l the telecom | will clear o, D : £ g
perty can't be used for industry as | much of the o setof rules. The indust-
any other purpose on- : 1{ te | | but it ry, however, expects the
cethenetworkissetup. VaﬂD%S ?Ia 5 EE'SUES d o1, s notification will clear
For installation of BOVIS Rave | Gepends - ol much of the issues but
small cells, the rates their own set | on the effective %% it depends on the effec-
have heen specified as of rules | implementation LA tive implementation.

2300 per annum for ur-
ban areas and 7150 per
annum for rural areas
per street furniture.
For installation of tele-
communication lines,

COMPANIES WANTING TO SET
UP A TELECOM NETWORK CAN

APPLY ONLINE ALONG WITH
THE REQUISITE DOCUMENTS

Companies wanting
to set up a telecommu-
nication network can
apply online along
with the requisite do-
cuments.

Acer Ties up with Indkal to
Enter Indian Phone Market

‘Nearly1.2B
Mobilesin
UseinIndia’

INDORE Union
communications
minister Jyoti-
radityaScindia
on Thursday said maobile
phone penetration inthe
country stands at 70-80% of
citizensand some 120crore
devicesarecurrently inuse.
The priority now istoin-
crease the scope of the 4G
netwark in the country,
Scindiatold reporters. In
Indore to take partinthe 'Ek
Ped Maa Ke Naam' cam-
paign, Scindia said the drive
Isvery important to tackle
climate change. Thedrive,
whichstarted on June 5 and
will conclude on July 14,
aims to plant saplings na-
tionwide, including 51 lakh
in Indore. PTI

3

Ashutosh Kumar

New Delhi: Indkal Techno-
logies has signed a licen-
sing deal with Acer, paving
the way for the Taiwanese
electronics major to enter
India’s smartphone mar-
ket, “This strategic deal
marks the introduction of
Acer-branded smartpho-
nes into the Indian mar-
ket,” Indkal said in a joint
statement on Thursday.
Indkal will launch a wide
range of made-in-India
smartphone models under
the Acer brand in mid-2024,
expecting to corner a “sig-
nificant market share”.
The Acer-branded
smartphones are likely to
be priced between 715,000 to
50,000 and will come with
robust specifications, cut-
ting-edge hardware and ad-
vanced software technolo-
gies, Indkal said. These de-
vices will be available for
purchase through both
ecommerce platforms and
offline retail stores across

the country. “We are exci-
ted that Indkal Technologi-
es will further this mission
in India by providing a wi-
de range of smartphones
under the Acer brand that
expand end user choices
and enrich their experien-
ce in the India market,"” Ja-
de Zhou, VP of Global Stra-
tegic Alliancesat Acer, said
in the statement.

Analysts said Acer’s entry
into the India smartphone
market is strategic for the
brand and may make a dent,
but its sustainability, parti-
cularly inthe long run, isqu-
estionable given that it has
negligible experience ope-
rating in this segment.
“Acer hastraditionally enjo-
ved a strong brand salience
in the India PC market. En-
tering the smartphone mar-
ket would be strategic for
Acer, particularly in the va-
lne-for-money smartphone
segment (priced between
7,000 toT25,000)," sald Amit
Sharma, senior analvst-In-
dustry Intelligence Group,
CyberMedia Research.

Govt Advertises Trai
Member Vacancies

Kiran Rathee

New Delhi: The government
has invited applications for two
posts of full-time members of
the Telecom Regulatory Autho-
rity of India (Trai) after relax-
ing eligibility conditions in the
recently notified provisions of
the Telecommunications Act.
2023,

Interested candidates, who
can be former government offi-
cials or experienced professio-
nalsfromthe private sector,can
send applications by August 28.

Aspertheadvertisement 1ssu-
ed by the Department of Tele-
communications (DoT) on
Thursday, the applicant must
have special knowledge of, and
professional experience in, te-
lecommunication, industry; fi-
nance, accou I'lEHl'IE}’_ ld'i.i'i.- mana-
gement, or consumer affairs.

As per the conditions for go-
vernment officials, a person
should have held the post of ad-
ditional secretary to the Go-
vernment of India or any equi-
valent post in the central or sta-
te government. For a person
outside of government service,
the requirement is to have at le-
ast 25 vears of experience and
the person should have served
as a member of the board of di-
rectorsorchief executive inthe
specified areas.

Trai Seeks Views on
Authorisation Regime

Our Bureau

MNew Delhi: Trai has started a
consultation todefine the fram-

ework for the authorisation
mechanism that is going to re-
place the licensing regime.

The regulator will be giving
its recommendations on terms

and conditions, in-

5 cluding fees etc

that can be prescri-

bed as part of the

service authorisa-

tion to companies offering tele-
communication services.

As per the recently notified
Telecommunications Act 2023,
Section 3(1) of the Act provides
for obtaining an authorisation
by any entity intending to pro-
vide telecommunications ser-
vices, The mechanism is set to
replace the currently prevalent
licensingregime.

Stakeholders can submit the-
ircomments by Augustland co-
unter comments by August 8.

It's a 1list:

1. Of forty business leaders under the age of forty

2. Of a new breed of Indian trailblazers

3. Of dreamers

4, Of roll-up-their-sleeves-and-do-ers

5. Of unbridled ambition

6. Of sweat and determination

7. Of incredible success
8. Of unnerving setbacks
9. Of Bouncing back

10. Again

M. And again

2. And again

. Of audacity

14. Of humility

. Of breaking the rules

16. Of rewriting the rules

17. Of showing up

18. Of less talk, more work

1. Of teamwork

20, Of never saying never

21. Of never being okay with the okay

22. Of unicorns

25. Of sharks

24, Of dark horses

22, Of the mentally tough
26. Of risk-takers

27, Of lessons iearnt

28. Of fighting the good fight

29, Of not giving in
20. Of giving back
2. Of doing what can't ke

done

32. Of doing what needs to ke done

33, Of doing what's right

24, Of ignoring the naysayers

3. Of not letting passion come in the way of obsession

3. Of not letting obsession come in the way of passion

57. Of Being obsessive akout perfection

38, Of trusting one's gut
29. Of game-changers
40, Of heroes

IT TAKES A LOT TO MAKE IT TO THE LIST.

The Economic Times 40 Under Forty. 10 years of identifying
India’s brightest young business leaders. Pick up your copy

of The Economic Times on 15 July.
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real estate

State of the art 3

FLAT FOR SALE

MIRAMAR PANJIM GOA, CASA DEL SOL

Opposite and 2 mins away from Marriott hotel

bedroom bathrooms etc. owned by a Bachelor residing

in Golf Links Lodhi Road, New Delhi-110003.
Agents Excuse,

Photos will be provided to interested enquirers.
The owner wishes to sell his apartment AS IS.

real estate

GURGAON

----------------------

= momom
.8 20 FFE YRR S

1818156931

‘ RERA APPROVED

« 5CO Comercial Plots in
. gurgaon for sale B+G+4
 floors allowed prime
lumllnn starting @ 2.75

|[MRM |
GROUP |
9873782808

BB F ERF R EER D

ar
-

HE SRS

MANDATE FOR ;
PSALE (1) EMAAR 5CO |
l:.-BDBEl 100-107 Yds. I[E}I
i Exotica; 3390 / 4000 Sq. |

t F ABHE.(3) Exotica:s000 |
Sq ft.: GBR. {4}1?11::1.11 Bel-
i monte: 4200 Sq.Fi. 5 BR ;

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

----------------------

CONTACT

B FE W

19990263535
(SMS / Whatsapp)

B#FE R RS

-SALE OF Land s :
: Hotel/Motel / Resort/ |
» Educational / Residential
. Plots & Flats / Ware

* House, HIGHWAY Road.
. Delhi NCR.

e SABHARWAL
S ASSOCITES
9810061698
9810099174

| BUILDER FLR Dup. & |
| Triplex In DLF City 1-2—4
S.Jok-1, park Fac., corner
Gated, 100% PBU .'J-IEE _
i B00-400-500 & 1000 sqyd

Vot e o s B W B b B s i

DLF

GURGAON Eented Nationa-
lized Bank, Rent 2.08 Lacs
sround Floor, Commercial
Building, Good Beturn Owner
HBIRAAA1H12 £ 9ENGR2A514

esfate agency

¢ perfectf

- GURGAON RENTED

« Retail Rent 454000 - ROI

. 6.5% Japanese Com., Main
* Road Facing Fresh Lease,

. H‘&Uﬂbﬂ-ﬁm 'B368841512

lllllllllllllllllllll

"#FE R

DLF City: Elegant Floor (400)
Top+T/ W 128 tr- Ind, Hoases
A0 3002000 1505Y -0 210051
{Walk to ClubsGalleria) Attr.
Price, 9810012400 7 9910049201

FARIDABAD

CALL OWNER @

1 8178232885

- FARTDABAD GF 4 Bed -
. 4 Baths + servant room .
* with attached bath Aman
 Puri Villas private .
. gardens and parking in :
- rapidly developing Prime -
lmallnn 500 54 ft. .

and clean and weekly cleaner on call.

plumber carpenters, pest control etc.

NOT OCCUPIED | READY FOR SALE
Contact Urmilla Takyarkhan: 8625039387, 7387847427

4 GREENSPACE
1 PROPMART
PVT. LTD.

99717 20158

- FOR SALE Advant [‘ua'.rls
- Dffice apace Fully

: Furnished 2000 sq.ft., Sec-

« 142, Noida, E}.!}lﬂbbl’rm

f acing. Call: 9971720158,

GREENSPACE
PROPMART
PVT. LTD.

99717 20158

: JAYPEE GREENS Wish
- Town Noida for Sale Golf .
. Plot, Villa, KP-1&2 Plots, .
: EInder Construction Flat, -
« Call: 9971720158

| SQUARE|:
IMETERS|:
| REALTORS |:
(9717452701

- YEIDA PLOTS Sale/

» Buy, Sector 18 & 20,

. Yamuna Expressway, 5ize |
* 300, 500, 1000, 2000 sq.mtr, -
. Call WhatsApp 9717452701 .

----------------------

| 85278.34633

L AUTHORITY Plots

' in Noida Extension for!
i sale. At prime locations. |
| Sizes 100 to 500 mirs. loan |
Avmlahle Registry open.

llllllllllllllllllllll

Completely furnished with imported Italian leather furniture, crystal.
Excellent carpets equipped, modern bar and original paintings

Fully air-conditioned, all other amenities 2 large fridges, new TVs, cutlery crockery, fully
equipped working kitchen, washing machine & dryer etc.regular maid who can cook wash

Society provides security, intercom, generator etc. with all in-house services electrician,

RokiINI

3448552918

ROHINI BUY/ Sell
{ Plots Alloted by DDA Sec- |
i 1-38. Liaison/ Collabor-
ation/ New Allotment
Invstmnt. 8448552918,

EAST DELHI

SALE of office in Ansal,
Laxmi Nagar, Vikas Marg 563
sq.ft with attached wash-
room, &th Floor, Near Vas
Mall, 1.10 Cr, - 9311290958

FOR SALE-Entire Bungalow
in Surajmal Vihar A- Block,
Delhi-92, Area 185 sq. yrds.
Corner Plot, Contact:
SQRGDO0GHHTA

WEST DELHI
BASEMENT Commercial

Property on Sale received rent
30k in Mayapuri, Ph-1, Main

Rd, Mr. Metro Area -1120 Sq.1t,

Ample parking & SO680E9207

176 5q. Yds, Freehold property
Prime location, facing park nr
Metro stn, New Patel Nagar nr
Metro Heart institute. Actual
buves Contact 9811603436

CONTACT

9999906210
19811049613

s -
; SALE Frechold -
- Ind. Plot 197 Sqgm Shivaji

: Marg Del 10+ Car Parking
* Nrr Honda, Haldiram Moti
« Nagar Metro Demand 6 Cr

LAND

FOR SALE

Garden
100 Sq. Yards

15x60 Plot North Facing| :
Front and Back Lane
Owner Going Abroad

9910199991

OWNER |
| 9560320940 |:

- ATS RHAPSODY 4 BHK -
« +ser for sale Single/Pair of -
. 2400 sqft each near Central .
« Noida on lower Floor.
. Only 2 Flats per Floor.
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 BEST Investment
i Option Sec34,35,36,37,38
i Availability of Flots in |
i Rohini. DDA Liaizon i
i Freehold of Plots. '

HE

IPROPERTIES
IPVT. LTD.

19811134984
19650045100

: SHIG 2200 sqft Drawi
ng+4Eed +3toilet, Lift+ pr- |
hng,lﬂmtr Rd, HNo44, |

| 4A -Sec-23, Rohini. 2,70 Cr :
ugi 2.65Cr-FF.Loan Avail :

An e e et s e s e 1 1 B e B s

SOUTH DELHI

iNeelam}
4 M.Sc. B.Ed. §

-KOTHI /Flir 330v - 1250y
« Golflink/ Sundar nr/ Jorbg -
. Rajdot‘malchamg /bnglw |
* 2000 ¢ 3E00y /1 & 3.8 acre
. Prithviraj rd/aurngjebrd

18-2121-6161 §

- BUY SELL Rent Dera

» Mandi Ansal Villa Asols

. Chirpur DLF Bhati MTD

* VRunj Jonapur Sainik "
. Farm Sultanpur RMD etc. .

{GROVER
{ ASSOCIATES

- 9810173911
- 011-47094595
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-NEETI BAGH DDA SFS .
: First Floor Extended :
= Done-up Flat 3 Bedrooms

. & 2 Bathrooms

----------------------

SIDDHANT
BUILDERIA
PUT. LTD.
9810004492

' SAFDARJUNG ENCL.
« B-T Extn, 100 5q. Yds., Sale -
»2nd & 3rd Flr with ’l‘ﬂl race |
- Right, 2 BR+Bath, D/D ad],
T ]':IPN Park, Beat Location, .

MAHENDER
JAIN & CO.

9313740765

 GREEN PARK Main, C-
. Blk, Livable Bungalow 321 -
. Yds, fully renovated, clean |
* title, Good Location. Only
. genuine buyers 9313740765 .

----------------------

. MOHIT
- SACHDEVA |

ESTATES

19873348936

- DEF COL 217, 325 & 400y -
s ornr BAfacing TF+T. Vasiu s
. perfect. Stilt pkg. Sept. lift, ;
- Top notch specs, Reputed
- Bldr, Many ready options.

WEEIET:
{ M.Sc. B.Ed. |

19873255806

2.5 ACRE Radhe mohan

. Huilt Llp;'lan{! Farm of size -
. 1000y _5.5 acre Vasant knj |

- /DL i"fwuahnamahﬂ'ﬂrnlwr
. Teresa Westend Green

WNEEE]
{ M.Sc. B.Ed. §

1873255806}

- KOTHI & floors 800/1300/ °
1600y Lajpat Ngr Ring Rd / -
s belv ornr Shanti nktnnice |
* livable Kothi @ 50 /280 -
« 2000y /vsant vr/annd nktn

THREE S1DE Open Shop cum
Rezsidential plot meazuring 150
sq. vds. in a Local Shopping
Complex in South Delhi, For
Sale, Contact- BI00545655

RATTAN
JHA

9810381356
9810265234

‘EAILASH COLONY 1 -
« BHEK { 311 Syrds ) First

. Floor, Newly Built, Lift, 2

* Car Parking, S8 Also

. Other Floor Available

DELHI
RIONELAND §

| 98110-40086 |

- DELHI (SOUTH.W) 5 Cr -
» per-acre, Sec-(1-40), become -
. Builder your self, profit in |
* Crore, min investment,

. Brokers welcome,

CONTACT
OWNER

19082254698}

DDA CORNER :
i Duplex Flat, Ground & }
Jlat floor, 4 Bed Rooms, |
{3 Toilets at South Park !

. App. B Block Kalkaji. i

FRIENDS COLONY
EAST
OLD HOUSE FOR
SALE APPROXIMATE
2000 SQ YARDS
TWO SIDE
HAVING ROAD
BACK AND FRONT
INDEPEDENT PLOT
NOT ENY PART OF
PROPERTY

Contact R. K Sharma
9810941200 / 9810411268

[ GHAZIABAD |

. SHREE |
" SIDDHIVINAYAK
| REALESTATES
. [REGD) |
' Pn9899920209

| SALE 267 sq.yd, Build- |
i Ing at Ambedkar Road, i

! Ghaziabad GDA  appr- |

uuveﬂ Commercial .Rent
7lac pm, 15Cr Agarwal
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To book your ad

1L - S

B

— Call owner; .
i § 9974062060 {:

GURGAON OFFICE
Warehouse/ Factory for
Lease in IDC Tower Gur-
: gaon. Prime Loc. close to
: NH8, near IFFCO Chowk
in HSIDC Sect-16. New
Construction with Lift,
Fire NOC, Building Com-
i pletion, Huge Prkg 4 Flrs §
: each of 3200 Sq.Ft. Cvrd ;
! area (Total 14000 Sq.Ft)

| NOIDA |

INDEPENDENT Bungalow
for lease to corporate guest
housze or Doctors Clinie Sec-19,
Noida, Near Metro Stn, & DND
8 Rooms, Drawing, Dining &
Servant room GIF & FF, Plot-
2o0sqm. m1.50 pon. & 9312456070

|  WESTDELHI |

*COMM . Bldg 9200sqft x5
» Corp.Call cent/warehouse .
. /lab/ Bike /backend off |
*Lift Pkng Main Rama Rd -
. Kirti ngr metro 9873355661 .

| SOUTHDELHI |

| CHANDIGARH |

12 Bigha Agriculture Land
avib, priet location for Farm
house at Pinjore, Panchkula
(HE}, nr Chandigarh, in the
Shivalik Foothills:9a72016377

| PUNJAB |

ICONTACT

17508624557 §

* 160 ACRES for industrial *

« project Punjab on N

. Highway; LUDHIANA 1CHJU
» g yds. commercial

. Pakhowal Rd.

PROPERTY
ANCILLARIES

| HOTEL FOR SALE |

SBALE: Luxury wildlife resort
in Tadoba Tiger Reserve.
Maharashtra Prime location
high tourist influx! CONTACT-
+41 THTE4815596

[ LEASE & RENT |

99?1852053

REEEZ:EH‘I‘I&L
- BUILDER floor for rent
» New Friends Colony 500 2q

* yds 4 beds Stilt New Excel-
« Jemit loc, Owmner 9971852053

FOR Rent, K Pocket, Sarita
Vihar, 1st Flr, 3Bed, 3Bath.
ABalcony, Modular Kitehen,
Fully Furnished, Marble Fir,
Renovated, RO, Inverter, Water
Tank, gyser, AC, Parking
Family/Co. Lease or Guest
house. Bs, G0 pan. # 9891906265

| CENTRAL DELHI |

8527272111

900 S@). ft sround floor -
. commercial space for
*restaurant (Franchisee) at
» KHAN MAREKET

m sqft space avallable
for lease at Sec-O0, Noida

Expy. on Ground Floor incl
terrace/open area for
Restrobar/ Restaurant
Contact - BB&2 A0 90 80

PUNE
PROPERTIES

| GDA |

IF Want to Settle down in Goa
Bunning Factory /business for
sale with full setup’ Order
with aceommaodation, vehicle.
Contact 934810214

[ GURGAON |

MG Rd premium off Space 5293
sqit., Fally frnshd & ready fo
use 45wrk sin+pantry Nr Mtro
Ideal for hank office/travel/
insurancs, Owner-9890a061 16

Contact:

9871098146 |

-UDYOG VIHAR, Brand -
: New Interiors, $000 sq.11,
 for lease NH-8 facing, Sign- -
. age avail. Other temants .
* MNC. Next to Radisson

» Hotel. Covered car parks.

----------------------

TOLET UDYOG VIHAR-G
Independent Building, Main
Road 275 m* Plot Granite
Flooring, Bullt Up 7000 ft.=
Approx, Rent 2.75 L (Owner)
Mobile: 9873304949

[ GHAZIABAD |
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| LOST & FOUND |

I, Kanwaldeep Singh $/0
Jashir zingh. Have Lost my
Share Certificate, No-113
Membership No-170, OF Flat
Mo-305, Gulmohar CGHS. Lid.
Plot No-3B, Sec-11, Dwarka ND-
75 Finder Contact RRO0Z5A4%68

I, Gaori Singh Sethi, My Flat
Ma. 305, 3rd Floor, Tower 1,
Unitech Palms, South City 1
Gurgaon, Harvana, have lost
my original fiat documents,
including the possession
Certificate and Possession
Letter. If vou {ind them, please
contact me at +917359166355

I. Divyam Vashisth 8/o

Rajesh Washizth R/o 48,

Ganesh Mapar-2, Extn Shak-
arpur, Delhi- 92 have lost my
Original Papers of Property
bearing No. B-31, Lobbv

Floor, Plot no-13-A, Shopplng
Complex, Eros Boulevard,
Mavyur vihar, District Centre,
Delhi. Finder call; 95601714851

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

CHANGE OF NAME

I, Dharampreet Singh S/0
Harbhajan Singh ESo M-54
Hari Nagar Clock Tower Delhi-
110064 have changed mv name
to Dharampreet S Neol

I Shweta Mahajan Gupta W/0
Puneet Gupia E/o0 B 1004
Civitech Sampriti Sector 77
Moida have changed my name
to Shweta Mahajan.

I, Md Shagueel 8/o0 Mojaddin
Miyan R/o C-TZ, Transit Camp,
Raghubir nagar, Tagore Garden
Delhi- 110027, have changed my
name to Mohammad Shakil.

I, Princy W/o Ajay Kumar
Beriwala R/o 336-337. Pocket-
3, Rohini Sec-22 Delhi-85 have
change my name to Princy
Beriwala tor all purposes.

I, Vandana W/0 Amit Kumar
Sharma R/o /10, Shri Krishna
Green, Veindavan-231121, UP
changed my name to Vandana
Joshi for all future purposes

I Parvati W/o Sh.Shankar
Rfo RZ B-2 Tamil Enclave
Vijay Enclave, Dabrl, Palam
Village, South West Delhi -11
0045 declare that name of my
husband & mine has been
wrongly written as Shanekar
& Swetd in my minor Son
namely 5 Alok Date of birth
Coartificate Nao.MCDOQLIR-011
4-006151566. Actual name of
my husband & mine are Shan-
kar and Parvati respectivelw

I, Pushpander Malik R/o
H.ne 175, Second Floor Sec-
tor-6, HRohini, MNew Delhi
110075 have changed name of
my son Gatik to Gatik Malik
For all future purposes

L, Bakhtawar Singh Virk 8/o
Balvinder Singh Virk R/0 1710
Mamdhari Colonv, Ramesh
MNagar, Delhi -15 have changed
my name (o Bakhtawar Singh
for all future purposes

PROPERTY FOCUS

I, Jyoti Navar W/o Chirag
Verma B/ 1752, GF, Sector 4,
Urban Estate, Gurgaon, have
changed my name Jyoti Mavar
to Jyoti Verma for all future
purposes.

I Parveen Kumar Malhotra 5/o
Kesar Dass B/o 22727A Tilak
Magar Bew Delhi-110018 have
changed mvyv name to Parveen
Kuamar

I, Sarita Goel W/o Rajesh
Goyal Rfo 18315137, Shanti
MNagar, Tri Nagar Delhi-35
have <change my name to
sarita Goval for all purposes,

I MNeeraj 5/0 Shri Yash Pal R/o
House No, J-687, Jahangir Puri,
Delhi- 110033 bhave changed my
name MNeeraj to Neeraj pal for
all future purposes.

I hitherto known as Km.
Meenaxi Megi W0 Rohit Singh
E/0 Phapharivana, PO
Thalisain, Dist Paurl Garhwal,
Uttarakhand-246285 have
changed my name and shall
hereafter be kEnown as
Mesnaxi,

I, Decpshikha W/o Sunil
Thakur B/o Flat No.402, Tower
A% Tullp White Apartment,Sec-
B9, Gurgaon-122101 have chan-
ged my name to Deepshikba
Sharma for all purposes

I, Harmeet Chopra 5/0,
Kamaljeet Singh Chopra RE/o
H.no 42 Road No 5 East Punjahbi
Bagh Mew Delhi 110026 have
changed my name fo Harmeet
Singh Chopra for all purposes,

L Abhishek Kumar S/0 Arvind
Kumar Singh E/o Tower No-B
3, Flat no-1403, Mohan Nagar,
Ghaziabad, UP-201007 have
changed name of my minor son
Narayan aged 17 yvears to
Maravan Kumar.

I, Abubakar 5/0 Buddhu Alj
R/so H.No.H-104,15t  Floor
Sunder MNagari, Mand Magari,
Delhii-110093, have changed my
name to Abubkar

I, Ashish Madaan S/o Sh.
Devepdra Humar Madaan
F/o Houze No. 3E-27A. B.P,
GF, M.I.T. Faridabad, Ha-
ryana-121001 inform that my
minor son Shabad Madaan @
Shabd Madaan is one and the
same person and his DOB is
23.10.2012. His correct name
is Shabd Madaan for all pur-
poOses,

I, Sanchi Grover W /o Sachin
Graver Rso 40 AST, Second
Floor, Ashok Magar, Tilak
Magar, Delhi-110018 have
changed mv name to Chitra
Grover.

I, Sita Deviy Maother of-
No.10136792H L/Nk Jasveer
Singh, BE/o- VPO- Kakaut, Teh
% DMst- Kaithal, Harvana-
136027, have changed my name
from Sita Dhevi to Seeta Devi,
vide affidavit dated 1170772024
before Motary Public Delhi.

I Renu Malhotra W o Parveen
Kumar Rsfo 22/27A Tilak
Nagar Mew Delhi-110018 have
changed my name to Renu

I Nipun Bandhoo S/o0 Vishav
Bandhoo Popli Ero G-2373,
Rajouri Garden, New Delhi-
110027 have changed my name
to Mipun Bandhoo Popll for all
PUFpOSes.

I Mehjabi W/0,Aslam Parves
Rs/o 10.gali no 15,zakir Nagar
Okhla Delhl 25 have changed
my name to Mehjabi Azlam for
all Purposes,

I hitherto known as Deepak
Eumar SS0 Prem Chand
Shyalakoti B/o -39, Shyam
Vihar, Ph-1, Road-6, Near Gali
No 5, Najafgarh, New Delhi-
110043 have changed my name
and shall hereafter be Known
as Deepak Kumar Shyvalakoti.

I, Pushpander Malik R/o
H.no 175, Second Floor, Seco-
tor-6, Rehinl, New Delhli-
110875 have changed name of
my son YVreishab to YVrishab
Malik For all future purposes

I Madhu Aeron, confirms that
Madhu Aeron and Madhu
Gupta W0 Rakesh Kumar
Gupta RAO0 C-19%, South
Anarkali, Sombazar Chowlk,
Main Krizshna Nagar, Shahdara,
Delhi - 110051 are the same
person and my name Madhu
Gupta will be used for all
future purposes.

I, Rajesv S/ Jai Pal R/o H.No-
267 Pitampura Village, Delhi -
34 have changed my name (o
Rajeev Beniwal for all future
Pirposes.

I, Shaikh Sunnyvang
Abdulkadar 570 Abdul Eadar
Shaikh. current Rso H Nao
1014, 2nd Floor, Stresf No, 13,
Pratap Nagar, Mavur Vihar
Phase-1, Delhi-110091 &
permanent R/fo I-7

Chandragupt Appartment.
B/H. Sahianand Caollege,
Ambawadi, Ahmadabad City,
Ambawadi Vistar, Ahmedabad.
Gujarat-380015, do hereby
solemnly affirm & declare that
[ have embraced Hindoism &
renounced Islam w.e.f
24/065201E. 1 have changed my
name and shall hereafter he
known as Sunny Sipao Yang,

I, Rahul Kumar S5/o Sh.
Shambhu Nath Singh R/0
Bishanpur Taraura, Bhag-
watpur Taraura, Vaizhali,
Hihar - A44122 declare that
wrongly writtenm my  son
name Adravy Kumar in omy
Army serviee record. But
his ecorrect name 5 Aarav
Rathoure for all purposes.

I, No.4286606A LNk Solanki
Pankaj Bhai Dalsing Bhal, R/ o-
Salivata Faliyu, Mindaka Purv
Teh- Fatepura, P0O- Balaiva,
Di=i- Dahod, Gujarat- 3891940,
have changed my minor
daughter’'s name from Solanki
Dirpti Ben Pankajbhai to
Solanki Dipti Ben Pankajbhai
vide aflidavit dated 11-07/2024
before Notary Public Delhi.
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INDUSTRIAL
PROPERTY

SALE / PURCHASE / RENT
HARYANA / DELHI
RAJASTHAN / UP

MADHYA PRADESH

GUJRAT / MAHARASTHRA |38
PLOT & BUILDING FOR SALE
1000, 4000 sg. mtr, 2 Acre, 5 Acre, 10 Acre

BUILDING FOR RENT

25 000 to 50 000 S5q.ft.
100 000 to 200 000 5q.ft.

ALSO DEALS IN

LANDS & WAREHOUSES
10 Acre to 50 Acre & More

SAYA ESTATE Naresh Kumar

9810235126

JARMS

GOVT. APPROVED, CLEAR TITLE
WITH IMMEDIATE REGISTRY

AIRPORT NEW DELHI.

RENTED PROPERTY
FOR SALE IN DELHI

BRAND |PRICE | RENT |ROI
TANEIRA 5.57 cr| 325000/ 7%
A TATA PRODUCT

MANYAVAR |4.25 CR| 248048

9999999- 237

EX ] @NOFRILLSDEAL

LAND AVLBL FOR SALE

(10 acres to 50 Acres)

Near freight Corridor
Distt Aligarh

'Hallway Loop Available

within 1 km from Station
_Road Connectivity

wnatsﬂpp your
Query on

(© 8368751328

Interact

ads on
subsequent
pages

>

TIMES inter:las

I Sy P S I

WAREHOUSE
INDUSTRIAL

LAND AVAILABLE IN
MOST PROMINENT LOCATION :

INESGIIV Y] eRYi[NW-Ye] 3§ DELHI MUMBAI EXPRESSWAY,
NEAR- IGI INTERNATIONAL

GURGAON, JHAJJAR &
BAHDURGARH (HARYANA)

SUKHBIR SHOKEEN

981010826

TIMES Inter:

&

Caifecling Peoph, Ciadariag Medds

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9811790649

9312633518

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &

SHOPPING:

EDUCATION:
9811790649

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496
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Panic

RBI GOVERNOR SHAKTIKANTA DAS doesn't offer any forward guidance, but says economy is on a trajectory of high growth

CPI Inflation Continues to be Close to
2%... It’s too Early to Talk on Rate Cut

Our Bureavu

Mumbai: The Reserve Bank of
India (RBI) Governor, Shakti-
kanta Das, said on Thursdayv it
wastooearlyvtotalkaboutacutin
policy rates given the uncertain
global economic environment
and a persistently high home
consumer inflation, which has
trended above the central bank’s
legally mandated target.

“The overall economic environ-
ment globally and in India is soun-
certain. The second thing is that
CPI (consumer price index) head-
1 ine inflation continues to be close
to 5%, and I think it is too early t{:
talk abnut an interest rate cut,”
the Governor said in an interview
toatelevisionstation.

However, the Indian economy is
on a trajectory of high growth,
Das said. pointing to New Delhi's
established credentials as a global
growth outlier

“We are quite a distance away
fromthe4% target, * Dassaid. “Iwo-
uld not like to give any forward gui-
dance which would lead the market
players and stakeholders and
others to board the wrong train.”

India’s central bank is legally re
quired to maintain consumer price
inflation at 4%, with a 2 percentage
point latitude in either direction.

In the current cycle of rate incre-
ases, the Reserve Bank of India
has left the policy repo rate un-
changed at 6.5% since February
2023, having begun hardening ra-
tes the summer before.

REALRATEDEBATES
Das reiterated that defining a real
interest rate in the current uncer-
tain environment is difficult.

“A neutral rate or real rate is sub-
ject to so many uncertainties and it
is also a theoretical construct. Poli-
cymaking inthereal world hastobe
driven not by an abstract theoreti-
cal construct, but guided by actual

Weare

still quite
a distance
away from
inflation target,

although growth
is holding quite
well and
isat7.2%

SHAKTIKANTA DAS
Lovernor, RBI

numbers... We are still quite a dis-
tance away from inflation target,
although growth is holding quite
welland isat 7.2%,"” Das said.

He added that the central bank is
analysing the real rate for India
and will release its analysis wit-
hin a couple of months.

On banking regulations, he said
that the expected credit loss (ECL)
and the projectfinance norms will
strengthen the balance sheets in
the lending industry.

Das said that the ECL provision
framework for banks is expected
later this fiscal vear:

DERISKINGBALANCE SHEETS

“The balancesheets of banksneed
to remain strong at all points of ti-
me; there can not be surprises, all
perceived risks have to be appro-
priately provided for," he added.

Under the ECL provisioning
banks have to make provisions on
bad loans anticipating the likely
losses, rather than post marking
loans as NPAs,

Das also batted for an improve-
ment in India’s international cre-
dit rating from the current BBB-,
expressing optimism that it will
ultimately happen.,

He said he was confident that the
government’s commitment to fi-
scal consolidation and reduction
in the fiscal deficit to 4.5% by 2025-
2026 willultimatelylead toarating
upgrade.

He also stated that the dividend
paymentof £2.11akh crore is for-
mula driven, and that it should
not belinked tobudgetaryexpec-
tations.

Hope _—;

Market Trends

STOCK INDICES % CHANGE
Nifty 50 24316 | 0.03
S&P Sensex 796897 | 0.03
MSCI India 1761 [ 0.04
MSCI EM 2951 ' 1.09
MSCI BRIC 630 NIl a.63
MSCI World 16817 || 0.17
Nikkei 42224 ' 0.94
Hang Seng 17832 [HN 2.06
Kospi(S.Korea) 2891 [} 0.81
Straits Times 3475 [} 0.44

OIL (/BRL)
DUBAI CRUDE
86.99
0.08
Absolute Change
US (s/0z2) ~ India (z/10Gm)
OPEN 2378.70 72815.00
LAST* 2378.70 72812.00 _
Prev chg (%) 0.07 0.20

FOREX RATE iz-% Exchange Rate)

OPEN | LAST' 2N
83.49 | 8355 __ :
“At 6 pm IST Source: Bloomberg, MCX, ETIG

Market on Twitter@ETMarkets

BUDGET WISH LIST

AMFI Seeks
Tax Parity

for Debt Funds,
Fund of Funds

Mumbai: The Association of
Mutual Funds in India (AMFT),
in its Union Budget proposals,
has sought that capital gains on
redemption of units of debt-ori-
ented mutual funds held for mo-
re than three years should be tax-
ed at the rate of 10% without in-
dexation, as applicable in the ca-
se of debentures.
A The mutual fund
industry body al-
E so has proposed
the Introduction
of a debt-linked

Capgainson g5vings  scheme
redemption (D[,SS) providing
of units of tax benefits simi-
debt-oriented |r t the current
fundsheldfor [ SSscheme.

yearsshould .q( that the defini-
betaxedat  {jnn of equity-ori-
1% without  oy4ed funds be re-
indexation  yised and include

fund of funds (FoFs) that invest at
least 90% of their corpus in units
of equity-oriented funds. This mo-
ve will ensure parity in tax treat-
ment for FoFs investing in equiti-
es. Currently, FoFs which invest
in equity-oriented funds, are trea-
ted as debt instruments for taxa-
tion. — Our Bureau

STOCK LIKELY TO STAY UNDER PRESSURE UNTIL DEMAND IMPROVES

TCS Project Ramp-ups may Offer
Comfort, Recovery could Take Time

Investors can look forward
to Improvement in total
contract value given deal
pipeline commentary

RanjitShinde

ET Intelligence Group: Tata Consul-
tancy Services(TCS) reported margi-
nally better than expected sequential
growth in the dollar denominated re-
venue for the June 2024 quarter but
disappointed on the net profit front.
In addition, while the country’s lar-
gest IT exporter continued to bag
fresh orders, the guantum of total
contract value (TCV) was under-
whelming when compared with the
previous guarter:

Though the company management
cited a strong deal pipeline during
the press conference after declaring
the result, it sounded cautious regar-
ding the future performance.

Revenue grew by 1.9% sequentially
to $7,005 million in the June quarter
compared with theaverage
estimate of 1.4% improve-
ment. It was also the hig-
hest growth in six quar-
ters, which may be consi-
dered as an early indication of im-
proving project ramp-ups. However,
1t will still take more quarterstoseea
clear trend if’ one considers the vear-
on-vear growth trend.

Revenue grew by 3.9% compared
with the vear-ago quarter; which was
the slowest growth in the first quarter
of afiscal year since the June 2020 qu-

In a Slow Lane: Deceleration
in TTM Revenue Momentum
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arter when it had fallen by 7.8% due to
the impact of the Covid pandemic.
Even on the trailing 12-month (T'TM)
basis, the incremental revenue addi-
tion of $986 million was the slowest in
13 quarters.

On the new deals front, the company
clocked aTCV of $8.3 billion in the Ju-
ne quarter compared with £13.2 billion
in the previous guarter and $ 10.2 bil-
lion in the year-ago quarter.
Barring the December 2023
quarter when the TCV of
new orders was $ 8.1 billion,
the amount had remained
either $10 billion or above since the
March 2023 quarter. Investors would
look forward toan improvement inthe
TCV in the coming guarters given the
management's indication of a robust
order pipeline.

On the human resources front, the
company's headcount improved se-
quentially for the first time in four

quarters. Its employvee base expan-
ded by 5,452 to nearly 6.1 lakh. On a
vear-on-vear basis, however, it
shrank by 8,320. The attrition conti-
nued to cool off in the June quarter.
falling by 40 basis points sequential-
lytol2.1%.

As anticipated, operating margin
(EBIT margin) contracted by 130 ba-
515 points to 24.7% following salary
increments implemented during
thequarter. Whilewage increasere-
duced the margin by around 170 ba-
sis points, utilisation and lower
subcontracting costs offset this im-
pactmarginally.

The company’s stock has remai-
ned range bound over the past six
months owing to uncertain demand
trends in the key US and European
markets. Barring short-term hic-
cups, it is expected to remain under
pressure until the demand scenario
improves.

Raymond Surges 5% After
Lifestyle Business Demerger

Our Bureau

Mumbai: Shares of Raymond sur-
ged 5% to 2,001 on the NSE on Thurs-
day after the demerger of itslifestyle
business took effect. The company
had set Thursday as the record date
for the demerger. The demerged enti-
tyv, Ravmond Lifestvle, is expected to
be listed separately in a month or
two, according toanalysts.

As part of the group restructuring
process, Rayvmond demerged its lifes-
tyle business into a separate compa-
ny. Raymond shareholders will recei-
ve fourequity shares of Raymond Li-
festvle for every five shares held in
Rayvmond.

Shares of Ravmond have rallied
83% so far this year, compared to an
18% gain in the benchmark Niftv 500.

‘Big Short’ Investor Steve Eisman

Last week, Ravmond also announ-
ced the demerger of itsreal estate bu-
siness into a separate company, Ray-
mond Realty The Raymond Group
will now have three listed entities —
Lifestyle, Real Estate, and the cur-
rent entity (engineering).

InCred Equities in areport said that
Raymond Lifestyle is ex-
pected to be listed by the
end of August or early
September, while the de-
merger of the real estate
business 18 expected to take 12-15
months to complete.

Motilal Oswal Financial Services
has valued the real estate business at
71,200 per share, the engineering bu-
siness at 215 per share, and the lifes-
tvle business at 2,340 per share. The
combined value of the three busines-
ses works out to be 3,755 per share.

Rishad Naoroji
Sells Stakein
Godrej Agrovet
and Properties

Our Bureau

Mumbai: Rishad Naoroji-owned
REN Enterprises has sold a 1.43%
stake in Godrej Properties and a
2.16% stake in Godre] Agrovet
through open market transactions
on Thursday According to NSE
block deals data, RKN Enterprises
sold 39.86 lakh shares of Godrej
Properties for 71,321 crore and 41.46
lakh shares of Godre] Agrovet for
7333 crore. Freyan Crishna Bieri,
Jamshyd Naoroji Godrej, Navroze
Jamshvd Godrej, Nyrika Holkar,
and Smita Godrej Crishna were the

buvers in both companies.
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IRDAI Puts
Care Health
on Notice

Debating Promoter

Reclassification

Rajesh Mascarenhas

A Sebi-appointed expert commit-
tee recently discussed a proposal
toreclassify promoter or promoter
group entities in publicly listed
companies. After debate, the panel
rejected it, A look at what it means:

What are the existing provi-
sions for promoter reclassifica-
tion?

According to regulations, if a pro-
moter or a promoter entity must be
reclassified as a public sharehol-
der; the promoter group's total vo-
ting rights should not exceed 10%
of the total equity in the company.

What did companies and pro-
moters ask for?

Companies and lobby groups had
suggested removing the rule abo-
ut “together holding more than
10%", or they re-
quested for this
threshold limit to
be increased to
20%. For example, if a promo-
ter's siblings or children hold
small stakes, say 2%, and seek re-
classification as a non-promoter
due tonon-involvement in the bu-
siness, they should be allowed to
be reclassified as a non-promoter
or public shareholder irrespecti-
ve of the promoter group stake,

Why did companies want

this rulechanged?

When a family member runs a bu-
siness independently, other relati-
ves prefer not to be liable for the
compliances and liabilities impo-
sed on the promoter group. Many
of these shareholders are merely
relatives and not part of the com-
pany’'s operations. “This is an un-
fortunate requirement, as promo-

IXT° EXPLAINER

ters’ relatives, even if married and
often having small holdings, li-
ving separate lives, and not invol-
ved in the day-to-day management
of the company;, cannot be recate-
gorized as public shareholders,”
said Ketan Dalal, managing direc-
tor of Katalyst Advisors.

Why did the Sebi expert com-
mittee reject the suggestion?
Thecommittee felt that any relaxa-
tion in the thresholds would allow
someerrant promoter or promoter
group entities to
get reclassified as
public sharehol-
ders to escape the
scrutiny of transactions. This wo-
uld result in a vielation of related
party transaction (RPT)rules.

What happens now?

Many of these relatives of promo-
ters who do not want to be tied
down by regulations could end up
selling their stakes in companies.
Problems could crop up in the
event of disputes between promo-
ters and these family members.
“There may or may not be any fa-
mily settlement, and there needs to
be clarity of such reclassification,
at least in such cases,” said Dalal.
According to Farida Dholkawala,
partner, Desai & Diwanji, “Each
matter would have to be evaluated
on a case-to-case basis in view of
the facts.”
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said he owns “a lot™ of stock in Nvi-
dia — an equity story that he sees
running for vears.

He also offered a political predic-
tion in a week framed by the crisis
gripping President Joe Biden's
campaign and Donald Trump's
march to the Republican nomina-
tion: Trump will win in November,
whether or not Biden stays on the
Democratic ticket.

ars,” as artificial intellicence beco-
mes more accessible to consumers
via electronic devices.

People will want new Al apps on
cellphones and personal compu-
ters, spurring the “biggest refresh
cyele in history™ as they purchase
upgraded gadgets, he told Bloom-
berg Television in an interview on
Thursday.
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corporation’s website for investors

DID YOU
KNOW?

tech stocks,” Eisman said. That de-
mand is poised to keep benefiting
companies like Apple, Nvidia, Mi-
crosoft, and Oracle, said Eisman, a
senior portfolio manager at Neu-
berger Berman. While Nvidia may
be considered expensive at its high
valuation, that really isn't a con-
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The Reserve Bank of India this we-
ek widened the ambit — or the list
of permissible transactions — of
the liberalised remittance scheme
(LRS) for foreign currency acco-
untsinthe GIFT City. The LRS, first
introduced a decade after liberali-
sation, has been a pronounced leit-
motif of New Delhi’s globalisation
stride, allowing a significant num-
ber of resident Indians to meet the
needs of contemporary global edu-
cation, health and travel without
requiring them to battle entren-
ched bureaucracy.

That approval for expanding the
scope of services potentially multi-
plies the business opportunity for
banks in the GIFT City by more
than five-fold. Gayatri Navak ex-
plains what LRS is, the different
permissible and non-permissible
transactions under this program-
me, and how banks and individuals
stand to benefit from the new rules.

Bank of India in 2004 when the co-
untry had adequate stock of foreign
exchange reserves — the first time
the stockpile crossed the 8100-billion
threshold. Under LRS, a resident In-
dian was allowed to locally buy and
send abroad up to §50,000 a year for
certain current account transac-
tions like travel, medical expenses
and certain capital account transac-
tions like purchase of equity and
property without any prior permis-
sion from the central bank. Over the
years, the central bank has revised
the limit and also the list of permis-
sible transactions.

HOW HAVE THE LIMITS BEEN REVISED?
The only exception to the trend in
incremental increases came in
2013, when the rupee came under
pressure due to foreign currency
outflows, and the limit was tempo-
rarilv lowered. The limit now
stands at $250,000 a year for various
permissible transactions.

HOWHASTHE LISTOFELIGIBLE
TRANSACTIONS CHANGED?
Among other things, anumber of tra-

vices that are covered include private
visits to anyv country (except Nepal
and Bhutan), gifts or donations, going
abroad for employment/emigration,
maintenance of close relatives abro-
ad, travel for business, attending a
conference, specialised training, me-
eting medical expenses or a check-up
abroad or for accompanying as atten-
dant to a patient going abroad for me-
dical treatment, and expenses in con-
nection with overseas studies.

WHATHAS THERBISAID NOW - AND
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les for opening foreign currency ac-
counts by a resident Indian at Inter-
national Financial Services Centres
(IFSCs) under the LRS. AnIFSC isa
jurisdiction where business is done
in foreign currency and for all regu-
latory purposes, treated as an inter-
national financial hub. In India, the
Gujarat International Finance-Tec
(GIFT) City is the only IFSC to have
been approved by the government.

WHATARETHEPROHIBITED TRANS-
ACTIONS?

LRS and the GIFT City that Keeps Giving

secondary market trading in foreign
currency convertible bonds and tra-
ding in foreign exchange abroad is
prohibited under LRS. Besides, gif-
ting by a resident to another resident
in foreign currency for the credit of
the latter’s foreign currency account
held abroad under LRS is barred.
Even transactions like the purchase
of lottery tickets and proscribed ma-
gazines are prohibited.

HOW DO INDIVIDUALS ANDBANKS
STANDTO GAIN?

Allowing a foreign currency acco-
unt in the GIFT saves the individual
time in transacting by making a di-
rect transfer of funds possible inste-
ad of acorrespondent bank. Priorto
the latest RBI notification, such ac-
counts were allowed only for inves-
fing in foreign securities at IFSCs
and for payment of fees for educa-
tion to foreign universities or fore-
1gn institutions in IFSCs. The total
remittances under these were about
36 billion in 2023-24. But by widening
the list to all permissible transac-
tions, banks have an opportunity to
facilitate overseas transfors of over

Day Tradil'lg GUidE | Yes Securities

Nifty has been moving higher with the support

of its 13-EMA since early June. Infact, in last two
sessions, the index has staged sharp recovery off
the same. Despite recent loss of momentum at the
top, the index is holding onto immediate support
zone, In such set-up, decisive moves are highly
unlikely. With extreme high disparity between

the price and average and with sustenance of our customised Top 10
Nifty index and the benchmark index above crucial zone, time-wise
corrective move is likely to play out in near term.
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Greenko Arm FUND USE Proceeds to go for $335-million payment to Viatris FundonTourism | Latbiuc LG vic presiden:

Cancels Dollar
Bond Issue, to
Tap Bank Loans

Our Bureau

Mumbai: Greenko Mauritius, a
subsidiary of Greenko Energy
Holdings, has decided not to pro-
ceed with its planned dollar bond
issuance that had sought to refi-
nancea $425-million bank loan.

shareholders, refinancing of existing debt and other obligations

Biocon Biologics to Raise Debt
of 4,500 cr for Viatris Payout

Shilpy Sinha & Viswanath Pilla

Mumbai: Biocon Biologics, a sub-
sidiary of Biocon, is looking to rai-
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!
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Prashant Mahesh

Mumbai: Investors with a high-
risk appetite could consideran allo-
cation to the new fund offer of Tata
Nifty India Tourism Index Fund
but in a staggered manner using
systematic investment plans.
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Retaining series of higher lows on weekly time
frame, the has sustained key moving average levels.
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REPAYMENT EXTENSION BY UP TO 7 YEARS

The company, which is into re- se 4,500 crore in debt to refinance _ Most retail investors could stay
newable energy sources, will existing obligations and upcoming assets of Us-based Viatris for away from this fund, said wealth ad-
now seek alternative bank bor- payment to Viatris shareholders visors. The new fund offer is open sad bhav Engg Lenders
rowing instead, Fitch Ratings this financial year The company BBL paid $1b in stock and and closes on July 19,

said, while withdrawing the
‘BB’ rating assigned to the pro-
posed bond.

[nitially, the proposed notes, ra-
ted ‘BB’ by Fitch and ‘Ba2’ by
Moody's, were expected to price
a 3d.5-yvear bond under 7%. Howe-
ver, earlier this
YVear, Greenko
Mauritius defer-
red the bond due

4

has mandated HSBC and MUFG to
manage the deal.

The company is facing a $335 mil-
lion pavment due to Viatris share-
holders in FY25, for the acquisition
concluded in November 2023, and
this debt will be used to refinance
the existing debt and meet upco-
ming obligations, said a source clo-
se to the development.

The $335-million scheduled pay-

%2 b by raising $1.2 b debt and
%800 m from existing investors

g In February 2023, Kotak

IF Special Situations Fund
invested 71,070 cr in Biocon to
finance BBL's Viatris acquisition

S

In May 2023, Edelweiss Alternative
Asset Advisors and ESOF 11l Fund
invested 500 cr in NCDs issued by
Biocon and 2300 cr issued by BBL

for comment.
“We would not like to comment on

The acquisition of Viatris® biosi-
milar business added $1.2 billion in

*High-risk takers, who can time
their investments, can considera
small allocation to this theme,”
said Anup Bhaiva, founder of Mo-
ney Honey Financial Services.

This is the first index fund track-
ing the Nifty India Tourism Index,
which consists of 17
stocks, with the top
10stocks accounting
for 90% of the port-

to Recast T750-cr Debt

Shilpy Sinha

Mumbai: Listed infrastructure
firm Sadbhav Engineering is
working on a debt restructuring
plan for 2750 crore, extending

mately ¥750 crore.

In addition to the restructuring
plan, Sadbhav Engineering is ne-
gotiating with Edelweiss Alterna-
tives to borrow 600 crore as inte-
rim finance for one year to stabili-
se operations for its two subsidia-

to interest rate ment also includes $175 million lin-  any market speculation,” a Biocon debt. The company’s debt obliga- folio. Hotels and re- the debi repayment period upto ries, Sadbhav {}adagHighwayand
— volatility The ked to the option to acquire biosi- spokespersonsaid. tions will total £4,800 crore starting sorts have a 32% we- Seven years, Ahmedabad leg Road. |
$425-million brid- milar Aflibercept. Thisisapartof  Bioconhasbeen makingeffortsto FY26 once repayment of the acqui- ight on the index, The lenders, led by IDBI Bank, Ahmedabad Ring Road, a speci-

ge loan remains outstanding
and is due by September 30, 2024,

the Viatrisdeal,
Earlier, Biocon and Biocon Biolo-

reduce acquisition-related debt. It
has reduced $250 million out of its

sition debt raised at BBL commen-
ces, Crisil Ratings had said in a no-

airlines and restaurants have 19%
each, and tour and travel-related

are working on the debt restruc-
turing plan following adirection

al-purpose vehicle promoted by
Sadbhav Enginee-

Greenko Mauritius has secu- gics(BBL)raised fundingfrom Eotak  $1.2billion debt in FY24. te published November 2023, services around 16%. to this effect by the National ring through its
red a 76,200-crore credit line Investment Advisors and Edelweiss, Biocon's management in its ear- BBL completed the transition of Among the top five stocks in the Company Law Tribunal (NCLT). step-down subsidi-
from the National Bank for Fi- using BBL shares as collateral. nings call indicated that reducing Viatris' biosimilar business in No- index, InterGlobe Aviation has the The company’s chief executive ary Sadbhav In-

nancing Infrastructure and De-
velopment (NaBFID) to partial-
ly refinance itsoffshore debt, as
reported by ET on July 8.

"Fitch 1s withdrawing the
Greenko Mauritins notes’ ra-
ting as the issuance did not pro-
ceed as planned. Greenko Mau-
ritius will no longer issue US
dollar notes to refinance the
$425 million bank loan and is in
the process of seeking other
bank borrowings instead,”
Fitch Ratings said in a note is-
sned Thursday:

In February 2023, Kotak Special Si-
tuation Fund, managed by Kotak In-
vestment Advisors, invested 1,070
crore in Biocon to finance BBL's ac-
quisition of Viatris’ biosimilar busi-
ness, aiming to create a global, verti-
cally integrated biosimilar player:

In May 2023, Edelweiss Alternati-
ve Asset Advisors and ESOF I In-
vestment Fund invested 2500 crore
in the non-convertible debentures
1ssued by Biocon and 300 crore is-
sued by Biocon Biologics.,

Spokespersons of HSBC and
MUFG did not respond to requests

debt is their priority and that they
are exploring a range of options in-
cluding debt, equity and hybrid op-
portunities. Biocon does not see
any hurdles to servicing debt but
high interest costs are eating into
its profitability. The net profit mar-
oin stood at 7% in FY24.

Biocon has consolidated revenue
of ¥ 15,621 crore in FY24, of which
BBL contributes 8,824 crore, cons-
tituting a 57% revenue share.

Biocon holds 70% of BBL, while
Viatris is the second-largest share-
holder with 14%.

vember 2023, improving market
share for key products.

Biocon has developed and com-
mercialised biologics, biosimilars,
and complex small molecule APIs in
India and global markets, as well as
generic formulations in the US and
Europe. Itssubsidiary BBL isafully
integrated global biosimilars com-
pany with eight commercialised
biosimilars in key markets like the
US and Europe and a pipeline of 20
biosimilar assets across diabetolo-
gy, oncology, immunology and other
non-communicable diseases.

highest weightage at 20.31%, follo-
wed by Indian Hotels at 19.26%,
IRCTC at 13.31%, GMR Airports In-
frastructure at 10.57%, and Jubi-
lant FoodWorks at9.54%.
“Thistheme isnarrowand hasa
focus on domestic tourism. There
arechallengesinattracting inter-
national tourists or making India
a tourist hub,” said Vineet Nan-
da, founder of SIFT Capital. Nan-
da believes themes like manufac-
turing or business cyclefunds are
broader and could be early benefi-
ciaries of economic growth.

[RDAI Puts Care Health on Notice Over ESOPs to Saluja

Regulator alleges insurer defied its directions as it had disapproved of the allotment to parent Religare’s chairperson

Rajesh Mascarenhas

Mumbai: India’s insurance regu-
lator has issued a show causenotice

was issued last month, the regula-
tor has alleged Care failed to comp-
Iy with the directions of the Insu-
rance and Regulatory Develop-
ment Authority of India (IRDAI),

Apart from be-
ing a non-executi-
ve director on the
board of Care, Sa-
luja is the executi-

Care Healthcare and IRDAI did
not respond to ET's queries,

ET had reported in May that IR-
DAI1sinvestigating the issuance of
stock options in Care to Saluja. Ca-

res was priced at 110 per share.
InGovern said Religare did not
seek shareholder approval for the
allotment of Care Healthsharesto
Saluja, and there was no disclosu-

officer appeared before the NCLT,
statingthata restructuring packa-
ge had been proposed to all finan-
cial creditors and the court asked
toconveneameetingof lenders, as
reported by ET onJuly 2.

Thedebt restructuring process is
happening under the June 7 guide-
lines, and the lenders and rating
agencies are working on the plan.
There will be no haircut, and the
entire debt will be payable overthe
seven-year timeline, a source said.

The proposed restructuring
planneeds an RP4rating, the mi-
nimum rating reguired for app-
roval by the committee of credi-
tors and is expected tobe in place
by next week, The total outstan-
ding fund-based debt of Sadbhav
Engineering stands at approxi-

frastructure Pro-
ject, is a T6-km, fo-
ur-lane ring road
project financed through T405 cro-
re in term loans and equity Re-
cently, Acuite Ratings assigned a
‘BB’ rating to the 367 crore pro-
posed non-convertible debentu-
res of Ahmedabad Ring Road.
Similarly, Sadbhav Gadag
Highway, another special-pur-
pose vehicle by Sadbhav Engine-
ering, has a nine-yvear conces-
sion period, including a two-ye-
ar construction period. This
project involves the develop-
ment of State Highway 57. Acui-
te recently assigned a BB+ ra-
ting to the 283 crore proposed
non-convertible debentures of
Sadbhav Gadag Highway

Indians Can Pay via UPl in Qatar

Mumbai: Indians in Qatar will
beabletoscana QR code and ma-
ke payments via UPI as NPCI In-

transactions,” said Anubhav
Sharma, deputy chief of part-
nerships and business develop-

to Religare Enterprises subsidiary, sourcesadded. ve chairperson of re Health hadallotted stock options  reof this matter, ternational Payments (NIPL) mentat NPCIInternational.
Care Health Insurance (Care), in The stock options were issued Religare Enter- worth250crore, representingapp- The Burman family, the largest has signed an agreement with The number of Indi-
relation to the grant of stock op- even after the regulator, through a prises. which roximately 2.5% of the unlisted in- shareholder of Religare Enterpri- QNB, the largest financial insti- an tourists travelling
tions to Rashmi Saluja, the Religa- letter in May 2022, disallowed Care CareHealthhad °WDS Care He- surer'sshareholding. ses, has also alleged that 22.7 mil- tution in the Middle East and to the Gulf Coopera-
re chairperson, said sources aware from allotting ESOPs to Saluja as allotted stock alth. The show- A Right to Information query da- lion options in Care Health Insu- Africa, headguartered in Qatar. tion Council (GCC)co-
of the development, she is a non-executive director on  gnfionsworth ~ Cause notice has ted April 9, 2024, filed with the IR- rance were illegally issued to Salu- “We believe that enabling UPI untries is projected at
The board of Religare, which in theboard of Care, 7250 crore to asked Care why a DAI revealed that Care had sought ja and sought the cancellation of acceptance in Qatar will offer 9.8 million in 2024, with the UAE
turn owns Care, and the promoter  As per IRDAI guidelines, a thres- pashmisalvja, penalty should itsapprovaltograntESOPstoSalu- thesestock options. substantial benefits to the large anticipating 5.29 million arrivals
family of Dabur are locked inapro- hold of 210 lakh per year is stipula- representing not be imposed jaonDecember3l, 2021 Theregula- On Tuesday, the Securities Appel- number of Indians visiting the from India, a release from NPCI
tracted battle over the control of tedforpaymenttonon-executivedi- approximately against the com- torhadnotgiven itsapproval. late Tribunal (SAT) asked Religare country and simplifying their said.— Our Bureau
REllg.‘:IJ'E. ThEEUI‘I‘I‘IHI’lfHH‘ll'}-‘ made rectors. HCIWE?EI'. dE'S[}itE thE regu- 15%“'“‘2. pany ﬂ.ﬂd “rh:-"r Earlier, ﬁ[}rm{yadvisnryfirm.ln- EHtEI‘I]I_"IEE'E tﬂ-ﬂpl}l}' fCII' dll OPeTl l}f' L R NN R Rt L Ry RN AN R R ARt R AR ARRT LN RRRI N TRRE AL IREE] IR
an open offer to minority investors lator's refusal, Care issued the shareholding proceedings sho- Govern,saidstockoptionswereis- ferand change in control by July 22,

of Religare and has accused the bo-
ard of giving Saluja stock options
inalleged violation of rules.

In the show cause notice, which

ESOPs to Saluja as an employee of
Religare Enterprises, an action IR-
DAI believes is in defiance of its di-
rections.

uld not be initia-
ted against the company under the
Insurance Act and the IRDAI Act
19499,

sued with an exercise price of
T45.32 per share in January 2022,
while in the same year, a rights is-
sue of Care Health Insurance sha-

in line with directions given by the
markets regulator Securities and
Exchange Board of India (Sebi) in
1ts order dated June 19, 2024,

Correction

A Julv 11 report headlined ‘Paint companies sparkle on price rise, but
oains could be short-lived’ should have cited the brokerage Nuvama.
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Economy: Macro, Micro & More

Monsoon

FLASH FLOOD
WARNING

%

Moderate flash flood risk likely

over few parts in Arunachal
Pradesh, Assam & Meghalaya

Moderate flash flood risk likely
over few neighbourhoods of
Coastal Karnataka, Konkan &
Goa
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Heavy to very
heavy
rainfall with
iIsolated
extremely RECAS
heavy -_—
rainfall likely

over Northeast India in the
next two days and decrease
in intensity thereafter

Heavy to very heavy rainfall
likely over Konkan & Goa,
madhya Maharashtra

and Coastal Karnataka
between July 12-16

Release Four
Enginesto
Lessor: NCLT
to GoFirstRP

Suryash Kumar

New Delhi: The National Com-
pany Law Tribunal (NCLT)
Thursday directed the resolu-
tion professional (RP) of Go
First to return four engines to
lessor Engine Lease Finance
BV, dealing a fresh blow to revi-
ve the grounded airline.

The tribunal reasoned that
since the Delhi High Court had
already allowed retrospective
application of last year’s Mini-
stry of Corporate Affairs
(MCA) notification exempting
transactions related to aircraft
and engines from moratorium
under the Insolvency and
Bankruptcy Code (IBC), the
lessor can “take back the pos-
sessionof theengines leased to
Go First.”

NCLT also noted that Go
First's RP hasn't re-
jected Engine Lease
Finance BV's requ-
est for possession of
the engines, and that “the pro-
cess for possession of one engi-
neisunderway.”

The tribunal adjourned the
matter to August 9 since seve-
ral lessors’ counsel sought ti-
me from NCLT for instructions
from clients on the way for-
ward. Go First's insolvency re-
solution process received a few
bids but Directorate General
Aviation of Civil Awviation’s
(DGCA) deregistration of 54
planes of the budget carrier
earlier this yvear has worsened
the case for a potential revival.

The aviation regulator had
earlier declined to deregister
(o First's aireraft. But the Del-
hi HC clarified the applicabili-
tvof the MCA notification, gre-
enlighting DGCA to deregister
aircraft.

In a hearing last month, the
RP informed NCLT that a con-
sortium of Sky One FZE and
Pramod Sharma have submit-
ted a revised resolution plan,
reducing the offered amount to
Z195 crore.

The tribunal last month ex-
tended the timeline of Go
First's insolvency resolution
process by 60 days till August 4.

Economists Seek Lower Import
Tariffs at Meeting with PM Modi

Urge Centre to sign more free trade deals, reduce logistics costs to lift exports

YogimaSeth &
DeepshikhaSikarwar

New Delhi: Leadingeconomists
made a case for reducing import
tariffs on intermediate goods
and bringing down high interest
rates to support local manufac-
turing at a pre-budget meeting
with Prime Minister Narendra
Modi on Thursday;

They called on the govern-
ment to sign more free trade
deals and reduce logistics costs
to lift the export sector. They al-
s0 urged interventions in the
agricultural sector, including
support measures for farmer
producer organisations(FPOs),
people familiar with the delib-
erationstold ET. “Earliertoday,
interacted with eminent econo-
mists and heard their insightful
views on issues pertaining to
furthering growth,” the PM
posted on X.

Oneof the persons whoattend-
ed said, “Prime Minister heard
all thesuggestions.”

Economists pitched for a con-
tinued capital expenditure

job creation,” said one of the
PErsons.

The economists were divided
on the rupee with some favour-
ingastrongercurrency and oth-
ers not so keen, said another
person who was present at the
meeting. Suggestions were also
made on improving the quality
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Energising Renewables

EHI'IH-‘I-:! In its pursuit to be a global green energy giant India has
T set a target to have an installed renewable energy capacity

of 500 GW by 2030. To achieve this, It has stated a bidding trajectory

of 50 GW per year starting last fiscal till FY28. Globally, the country

has committed to reduce the carbon intensity by 45% by the end of the
decade, achieve 50% cumulative power installed by 2030 from non-fossil

fuel sources, and have net-zero carbon emissions by 2070.
ET looks at renewable sector's wish list

STATE OF PLAY

India stands 4th globally in
renewable energy Installed
capacity, including large hydro,
and in wind power capacity,

In solar energy, it stands 5th
among all nations. With the

Source of clean energy with
installed capacity in GW

Waste To Energy—*0.6
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ingwasalsoattended by finance more th n 2%1 75 GW. about 45.3%

ANl minister Sitharaman, 17 inde- fEE]E d t ,'t il . d m:f{ A M ’
push to support growth and fis- for FY25in the interim budget. pendent economists and ex- O the country's totai Capacity as of May.
cal consolidation. They cau- Finance minister Nirmala perts, planningminister RaoIn- KEY ISSUES/CHALLENGES WHAT SHOULD THE EI.IDEEI' Do
tioned the government towatch Sitharaman will present the derjit Singh and members of Variability i !
> g : i ariability issues, Key equipment | Support Reduce ST rates
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could dampen
rural senti-

TRACK

government on
July 23. The bud-

ment.

The government has raised ca-
pex since the pandemic to offset
slack private investment. It
raised the capex outlay by 17%
to ¥11.11 lakh crore in the inter-
im budget in February,

The government had pegged
the fiscal deficit at 5.1% of GDP

getisexpected to
lay out a road map for making
India a developed nation by
2047. “The meeting focused on
the growth agenda for Viksit
Bharatandalot of suggestions
came in for boosting the farm
economy, exports and domes-
tic manufacturing as well as

its CEO BVR Subrahmanyam.
Someof the experts and econo-
mists present at the meeting
held at the NITI Aayog included
EV Kamath, Ashok Gulati, Sur-
jit Bhalla and Karthik Mura-
lidharan, Sitharaman has al-
ready concluded her pre-budget
consultations with stakehold-
ers, including economists, in-
dustry and trade unions.

Centre Notifies GST Levyon
Corporate Loan Guarantees

Tax payable from Oct 2023 at 1% per annum of value of loan guaranteed: fee for plea capped at 25k

Our Bureau

New Delhi: India Inc will be liable to coods
and services tax, applicable from October
2023, on intra-group corporate guarantees
that will be1% per annum of the value of the
loan guaranteed, according to a notification
that brings into effect the provision appro-

ved by the GST Council.

There was confusion astowhether GST wo-

uld apply one-time for the entire period of

treatment of corporate guarantees, the relief
will be limited to a few sectors. For instance,
the notification says companies claiming full
tax credit on purchases won't be taxed on gua-
rantees if their business deals only with tax-
able goods and services.
things for some. However, companies with
even a small portion of exempt income (like

2-3'% ) will still need to value the gua mntee for
tax purposes, creating inconsistencies,” San-
rabh Agarwal, tax partner, EY said.

"This simplifies

The problem will be for the infra projects

Cutting down new technology costs

Capital subsidies, tax
breaks for setting up

Promoting PPPs
in execution of

KEY COMPANIES
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New Delhi: Audit panels of companies,
comprising mostly independent direc-
tors, need to deepen their engagement
with auditors to ensure transparent re-

fiarantee, or every vear, and the latest noti-
fication brings clarity on the issue.

The matter was referred again to the GST
Council after a large number of real estate
and infra companies challenged the October
23 circular from government which said 18%
GST will be applicable on corporate guaran-
tee. These companies were slapped with tax
notices worth 1,000 crore, demanding tax
from 2017. The government Thursday notifi-
ed decisions taken by the GST Council at its
sdrd meeting including impositionof acapof
25,000 on fee for filing appeal in the GST Ap-
pellate tribunal and enabling provisions for
allowing rectification of monthly and quar-
terly GST return to put an end to disputes on
routine reconciliation between GSTR-1 and
GSTR-3B businesses. The Centrealsoallowed
manual filing of appeals in GST Appellate
Tribunal with the Registrar's permission to
help in situations where the online portal is
not accessible. Additionally, a minimum {fi-

EPFO Recovers
361 Crore Dues
from SpiceJet

Yogima Seth & Arindam Majumdar

New Delhi: The Employees’ Provident Fund Organi-
sation (EPFO) has recovered 61 crore of provident
fund dues from debt-laden airline SpicedJet out of the
total duesof ¥73 crore for the period March 2020 to May
2021, The retirement fund body is also assessing the
duesfor the period after January 2022, including penal
damages and interest on late payment.

A senior government official aware of the matter
told ET that the company 1s cooperating and clearing
dues, though with a time lag.

“Notwithstanding this, the retirement
fund body has initiated inguiryv under Sec-
- tion 14B of the Employees’ Provident Fund

& Miscellaneous Provisions Act, 1952 for le-
vy of penal damages and recovery of interest for the
delayed payments,” the official said.

Besides, the process of assessment and recovery for
the remaining period (till date) under Section 7A of
the Act is currently underway, the official added. Spi-
cedet refuted the EPFO’s claim of part recovery of earli-
er dues. “This information is completely incorrect. All
PF dues for the mentioned period have already been de-
posited,” the company said in response to queries from
ET.

On the allegations that the low-cost airline had not
contributed the provident fund share of over 11,000
employees since January 2022, it said, “the company
has already cleared part of the PF dues for the period
post-January 2022". “However, as stated earlier, there
has been a lag in some deposits, Clearing these dues re-
mains our top priority,” it said.

All establishments covered under EPFO have to file
their returns by the 15th of every month for the prece-
ding month, failing which interest is levied on late fi-
ling at the rate of 12% per annum from the date on
which the amount has become so due till the date of its
actual payment,

-
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EPFO Brings Policy to Rehire Retd Staff

New Delhi: The Emplovees’ Provident Fund
Organisation (EPFO) on Thursday notified a
policy for rehiring its retired personnel on
contractbasistofillup vacancies acrosscadres

for specialised work.

The retirement fund body's executive commit-
tee had approved the policy in October last year
since filling up vacancies or hiring specialised
consultants through open market
consuming procedure, “In order to ensure that
the work of the organization does not get ham-
pered due to shortage of personnel or due to
such absence of core competency in specific is-
sues a provision has been made for hiring of re-
tired employees and officers,” said the notifica-

was a time-

tion. As per the policy, the appointment will be
for an initial period of one vear and extendable
by another vear. However, beyvond two vears af-
ter the age of superannuation or 60 years, the
term may be extended by another three years
) Dutnot beyond 65 years of age, based
onareviewof the task and the perfor-
E mance of the contract appointee.

The EPFO, however, clarified that
such appointments be made only in cases of ex-
igenciesand that no hiring should be done for ro-
utinedav-to-day work when regular staff is avai-
lable. “At theoutset, such appointments shall not
bemade asamatierof practice and must bekept

at a bare minimum,” it said. —Our Bureau

ling fee of 5,000 hasbeenset, bringingclarity
and structure to the appeals process. “This is
a positive step, offering flexibility for excep-
tional circumstances while also establishing
a clear financial threshold for appeals,” said
Saurabh Agarwal, tax partner, EY.

CORPORATEGUARANTEE
GST at the rate of 18% would be applicable
on 1% per annum of the value of the loan
guaranteed. As per the notification, invoi-
ce value would be accepted as the taxable
value for the service of corporate guaran-
tee between related entities where the reci-
pient is eligible for full input tax credit.

Experts term the notification as a mixed
bag. "This comes as a big relief for busines-
ses, who in various cases, were anticipa-
ting possible cash flow concerns on the sa-
id 1ssue,” said Abhishek Jain, indirect tax
head & partner, KPMG says.

And though the GST council hasfixed the tax

and the real estate sector, where input tax
credit is restricted. “While the provisions
provide relief in cases where full input cre-
dit is available, in most cases where such gu-
aranteesareissued(suchasreal estate, infra
projects), credit is restricted and hence GST
paid would typically be a cost. This is an
aspect, which the GST Council should per-
haps reconsider,” said Pratik Jain, partner
Pw( India.

porting of financials, National Financial
Reporting Authority (NFRA) chairman
Ajay Bhushan Prasad Pandey said.

The audit committees typically oversee
the statutory audit compliances of com-
panies. The primary responsibility of
corporate boards is to protect sharehol-
ders’ interests and ensure good governan-
ce, the chief of the audit regulator said.

Pandey, who 15 also the director general
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NFRA Asks Audit Panels to Step Up Engagement

and chief executive of Indian Institute of
Corporate Affairs (IICA), spoke at an
eventof the institute on Wednesday in Oo-
ty, according to a statement on Thursday
The event, being held from July 10 to 12,
brings together over 50 participants re-
presenting the boards of leading organi-
sations across the country to bolster their
understanding of corporate governance.
Pandey called ondirectors tofamiliarise
themselves with review reports as well as
disciplinary orders issued by audit regu-
lator NFRA for greater clarity on what is
expected of them. —Our Bureau

EAST CENTRAL RAILWAY [©)

E-TENDER NOTICE

The Senior Divisional Electrical Engineer
(G) East Central Railway, Samastipur for
and on behalf of the President of Union of
India invites Tender from competent and
exparienced Contractors having valid
Electrical Contractor's license, technical
expertise, financial solvency through E-
Tendenng mode of IREPS web portal of
Indian Railway for execution of the following
works. Tender No. & Date: EL-G-SPJ-32-
ET-23-24-RT-02 (Open)
1. Name of Work with its Location:
Provision of smart meter by replacement of
conventional meter under SSE(Ebect JOD/
SPJ in Samastipur division. 2, Approx cost
of Work: Rs. 2,17,30,772.92(Rupees two
crore seventeen lakh thirty thousand seven
hundred seventy two and Paisa ninety two
only) 3. Earnest money/Bid Security:
Rs. 2,58,700.00 Cost of lender document: 0
(Mil) 4. Validity of Offer (Days): 60 days
5. Date & Time for Closing & Opening of
Tender: Date of Closing of E-Tender al
12:00 hours on 30.07.2024. Date of Opening
of E-Tender from 12:30 hours on
30,07 2024, 6. Website particulars, Notice
board location where complete details of
tender can be seen and address of the
office: Website- www.ireps.govin, DR.M
(Elect,) Office/Samastipur
Mote:- Any other modification/information
related 1o the above sald tender will be
uphoaded on the Website instead of publish
In newspaper.

for Sr. Divisional Electrical Engineer (G)

E. C. Railway, Samastipur

PR/00G6S/'SPINEGENT/24-25/44

WEST BENGAL STATE ELECTRICITY
DEETRIEUT!UN COMPANY LIMITED

(A Govt. of West Bengal Enterprise)

..: '.'Ill ta-TO00%]
".|_: 1 ] 1347 ‘!, WA

[ | J I| NOSWE2007

ave whsedel bn
5th Extension of Time
Ref. Original NIT No.: WBSEDCL/Communication/Tender/ 2023-24/5CADA/WB/1583 Dr.: 05.02.2024
of the Chief Engineer, Communication Cell, WEBSEDCL. Bid Submission End Date is hereby further

extended upto 18.07.2024(12:00hrs.). ICA-T11142{3)/2024
For details, visit https://whtenders.gov.in & www.whsedel.in

AV SHEIT el forfiee
( WTTR T F1 TF I759)

‘National Insurance Company Limited’
(A Gowvt. of India Undertaking)

National Insurance

(0% Government of Kerala

Published Tenders from o08-07-2024 to  10-07-2024

r}[r'-:'-.:ll rale {'IJ- Tr'-:':'l“"illril.:.";

Tender ID: 2024 DOT 679742 1 * DIE.EC‘I'GR GF
TREASURIES * Renewal of annual SW and
m%g 2200 PVU of * Closing Date: 20-Jul-2024 * PAC:

Invites Proposals for Procurement of Redhat Enterprise Linux
(RHEL) OS Subscription Vide RFP No: NIC/IT/RFP/18/2024/RHEL OS
Subscription

Detailed RFP will be available at https://nationalinsurance.nic.co.in,
https:f/leprocure.gov.in and https:/fgem.gov.in between 12th July
2024 to 25th July 2024 (12:00 noon). Fully completed proposals may
be submitted on or before 1.00 PM of 25th July 2024 at National
Insurance Company Limited, Head Office, 1st Floor, IT Dept., Premises
Ma, 18-0374, Plot no.CBD-81, Rajarhat, New Town, Kolkata-700156.
The bids will be opened at 3.00 PM onwards on 25th July 2024.

Please visit the above websites at regular intervals for clarifications/
amendments/corrigendum.

Visit  https://etenders.kerala.gov.in for more details.

Ro.No:08-10/Jul/2024/PRINV(N)8

') EAST CENTRAL RAILWAY

NOTICE INVITING OPEN TENDER
Danapur Division/Electrical (TRD) Branch
TENDER Notice No. 26/TRD/ONR/OT/24-25
The Divisional Raillway Manager, E.C.
Railway Danapur invites sealed open tender
on behalf of the President of India for the
following works:
Tender No.: TRD/DNR/OT/26/24-25

1. Name of work with its location: THR-
CTR: (A) Kiul Jn.- Gaya Jn. (SL). CTR(P) -
2.747 Tkm & TRR (P) 21.534 Tkm and Patna
Jn. Gaya Jn. (UP) : CTR(P) 8.231 Tkm &
{DOMN) TRR{P}-3.463 Tkm., (B} Kiul Jn, - Gaya
Jn. (SL): CTR(P)-27.118 Tkm. (C) JAJ-
PNBE:TRR/P 0.98 TKM. UP & DN Km
421.067-421.557. 2. Approx cost of the
work (NIT value): Rs. 30,19 387 59/
3. Earnest money to be deposited: Rs.
60,400.00/~ 4. Date & time for selling,
submission and opening of tender: The
lender have to be submitted online on
www.ireps.gov.inup o 12.00 hrs. on the date
of opening Le. 07.08.2024 and will be
opened on the same dayat 12,30 hrs

5. Website particulars, notice board
location where complete details of tender
can be seen and address of the office
from where the tender form can be
purchased etc.: Detailed tender notice,
eligibility criteria & tender documents
can be seen from the CRIS website:
http./iwww.ireps.gov.in & full details of
notice can be seen on notice board of Sr,
DEE (TRD)E.C. Railway/ Danapur. All
cormigendum will be uploaded on website if
required. For Divinl. Railway Manager

E.C. Rly., Danapur

PRID0GE6/DNR/ETRDIT/24-25/44

Hawkins Cookers Limited
Registered Office: Maker Tower F 101,
Cuffe Parade, Mumbai 400005,
CIN: L2EO97MH19591PLC01 1304
Tel: 022-2218 6607
E-mail: ho@hawkinscookers.com
Website: www hawkinscookers.com

NOTICE

The G4th Annual General Meeting (AGM) of the Company
ulil be held on Monday, August 5, 2024, at 4.00 pm at Rama
Watumull  Auditorium, Kishinchand Chellaram College,
Dinshaw Wacha Road, Churchgate, Mumbai 400 020).

2. The required Notice and Annual Report for 2023-24
have been duly emailed/dispatched to Members’ registered 1D
andd  postal  address, the required dispatch  being
duly completed on July 12, 2024, These are also available
on  www.hawkinscookers.com, www.evoting.nsdl.com and
www.bseindia.com.

3. SEBI requires Members holding physical shares to ensure
their KYC details — PAN, Bank account and Contacts — are
duly registered/updated with the Company's Share Transfer
Agent, Link Intime India Pvt. Lid. Members holding
dematerialised shares must do so with their Depository
Participants. For help, Members may email the Company at
cosec@hawkinscookers.com.

4, Members may opt to exercise their riglht to vote on
the resolutions proposed to be considered at the 6#h AGM
by remote e-voting through the National Securities Depository
Led. (NSDL) e-voting services at https://www.evoting.nsdl.com.
The remote e-voting period shall commence at 9:00 am on
Friday, August 2, 2024, and will end at 5:00 pm on Sunday,
August 4, 2024, after which remote e-voting shall not be
allowed. Names recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories
as on the cut-off date of July 29, 2024, shall only be entitled to
the facility of remote e-voling as well as voting at the AGM.
Anvone who acquires shares of the Company and becomes a
Member of the Company after the Notice of the AGM is sent
and holds shares as on the said cut-off date, may obtain the
lser 1D and Password for remote e-voting by sending a
request to evoting@nsdl.com. The facility for voting through
oll paper shall be made available at the AGM. Members who
Em cast their vote by remote e-voting may participate in the
AGM, but shall not be entitled to vote again at the meeting.

5. The Register of Members and Transfer Books will
remain closed from Tuesday, July 30, 2024, o Monday,
August 5, 2024, both days inclusive.

O. Any query or
addressed 1 Mr.

grievance on remote e-voting may be
Amit Vishal, Dy. Vice President, NSDL,
4th Floor, ‘A" Wing, Trade World, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel, Mumbai-400013; or
evolng@nsdl.com. Or, please call: 22-4886 7000,

Mumbai For Hawkins Cookers Limited
July 12, 2024 Brahmananda Pani, Company Secretary

Stressed Assets Management
& Recovery Department

12th Floor, Cendral Office, Chander Mukhi,
el Manman Paint, Mumbas - 400 021

THROUGH e-AUCTION UNDER SWISS CHALLANGE METHOD
Central Bank of India intends to ransferfassign NPA account Mfs RBEP entertainment Pl
Limited under Seclion 5 of SARFAESI Act, 2002 on 'as is where is', a5 Is what |5’ and ‘whatever
thare i and withoul recourse basis, by Swiss Challenge Method with Anchor Bid Price of T 13,25
Crores on 100% cash basis. The e-auction will be held on 05.08.2024.
Expression of Interest is invited from ARCs/SCs/NBFCs/AIFIS/SFBs for the praposed fransfer,
EQIs may be submitted on or before 18.07. 2024 through email at agmarcsalesicentralank.co.in,
For detail terms and conditions of the auction process, ‘Notification for e-auction’ dated 12.07 2024
rmay ba refarred which is avadable al Bank's Websile www. centralbankefindia. co.in.
Canitral Bank of India reservas tha right to canced or madify the process and amand any tarms of tha
nofification at any stage by notification in the bank’s wabsite.
Place - Mumbai
Date ; 12.07.2024

Hoper d'e 31l g3

Central Bank of India

General Manager
S5AM & Recovery, Central Office

CAD-518

A Gnvarnment nfﬂdlsha Undartakln

Regd. Office: OPTCL TECH TOWER, Janpath, Saheed

Bhubaneswar-7r 51007
CIN:U401020R20045GC007553

agar,

E-TENDER ALERT

1) E-Tender Call Notice No. CPC-01/2024-25: Bids are
invited from reputed manufacturers in two part bidding
system for Procurement of 220kV & 132kV Inductive
Voltage Transformers at an estimated cost of Rs.
7.30,42,000/-

Complete set of bidding documents are available at
www.tenderwizard.com/OPTCL and www.optcl.co.in.
Sd/-
Sr.GM (CPC)

) /optcl_odisha
OIPR-04011/11/0022124-25

HlF’H-ﬂEfE'ﬂEJ--EE
#)(@) /optcl.odisha

d o, yltwea

a Wm.?
E-Tender No.: 1824MT/2024-66MT/2016

E-TENDER NOTICE

U.P.5.R.T.C. is inviting E-tenders from only eligible sources (Eligibility
for participating in tenderis given in tender document for following depots:-

Name of ltems:- TECHNICAL BID & FINANCIAL BID FOR PERIODICAL
MAINTENANCE, OVERHAULING OF ASSEMBLIES, BODY WORK ON
TATA/LEYLAND BUSES WITH LABOUR, LUBRICANTS AND SPARE PARTS
COSTWITHNEWANDRTD TYRE

1-Taj Depot, Agra region, 2-Sahibabad Depot, Ghaziabad region, 3-Sohrab Gate
Depot, Meerut F-E'ﬁlﬂll'l d-Chutmalpur Depol, Saharanpur region, 5-Etah Depot,
Aligarh region, 6-Najibabad Depot, Moradabad r%glﬁn 7-Badaun Depot, Bareilly
region, 8-Hardol Depot, Hardoi rean-::m g-Etawah ol, Etawah region, 10-Vikas
Nagar Depol, Kanpur region, 11-Jhansi Depol, Jhanm region, 12-Awadh Depot,
Lucknow region, 13-Sultanpur Depot, Avodhya region, 14-Zero Road Depat,
Prayagra] region, 15-Balha Depot, Azamgarh region, 16-Deoria Depat,
Gorak p-ur ra?ur:m 17-Cantt Depot, Varanasi region, 18-Banda Depot, Chitrakoot
region, 19-Balrampur Depot, Devipatan region,

Aualiahiljfj,r & e-submission of e-Tender on e-portal:- WE.F.12.07.2024 o
05.08.2024 up to 12.00 noon.

Opening of e-Tender document : - 06.08.2024 at 14.00 Hrs.

Pre Bid r'ﬂEE-'UF"I_? has being fixed on Dated 22.07.2024 at 12:00 noon in meeting
hall UFSRTC{HG) Lucknow.

All e-tenders of UFSRTC shall be available on the websiie of Govt. e-portal
etenderup.nic.in. Detailed Bill of quantity, Eligibility for participating in tender,
other terms and condibions of the tender and calendartiming of the tender may be
seen on Govt. e-portal etender.up.nic.in

Please do visil etender.up.nic.in from time to time before |ast date of
submission of tender for any possible amendment'corrigendum/addendum.
Any amendmantcorrigendum/addendum only published in e-portal of
etender.up.nic.in. For any query/clarification regarding submission of e-lender
vendors may call on following helpline numbears af NIC -

1-0522-2286809/808 2-0522-4130303/2298813 3-09935149327
Additional Managing Director

U.P. State Road Transport Corporation

Parivahan Bhavan, Tehri Kothi, 6 M.G. Marg, Lucknow-226001 (U.P.)

Dated : 11.07.2024
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Price Rise Takes Sheen off
Gold, Q1 Demand Dips 15%

Few wedding dates in July hit sales: duty decis

Sutanuka Ghosal

Kolkata: Gold demand in India
fell up to15% year-on-year in the
April-June quarter, with consu-
mers shying away from the pre-
cious metal as prices escalated.
With very few wedding dates in
July, demand for gold jewellery
has not picked up this month eit-
her, although some jewellers sa-
id certain markets saw sporadic
sales increases due to the Rath
Yatra festival, an auspicious
event in the Hindu calendar.

Gold price is hovering around
73,000 per 10 gm, up 15% from
T63,870 per 10 gm at the begin-
ning of 2024,

Mumbai's Zaveri Bazaar, Asi-
a's largest jewellery market, has
seen a decline in gold jewellery
demand, said Prithviraj Kotha-
ri, president of India Bullion &
Jewellers Association. “Reports
from the jewellers indicate that
demand has dropped 15%. Regu-
lar purchase of gold is not hap-
pening. Also, people are waiting
to see whether the budget will
bring down import duty on gold
from current level of 15%."
“Elevated gold price has been

[

i i I.h-
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around 73,000 impact sales
per-10 g R e !
Certain markets
Up 15% from i  gpesporadic
763,870 at « salesincreases

due to Rath

beginning of '24

Yatra festival
Jewellers -
say buyers See gemand
v uptick on festive
awaiting budget  coachn ahove
forimportduty  pormal rainfall
cuts forecastin July

impacting the volume-based sa-
les for quite some time now,"” sa-
id MP Ahammed, chairman,
Malabar Gold & Diamonds. “We
always tweak our product stra-
tegy to meet evolving customer
demand. Customers are now be-
coming familiar with the gold
price realities and plan their
gold jewellery purchase accor-
dingly, as gold is an intrinsic
part of the socio-cultural fabric

ijon in budget awaited

of the country.” He added: “We
expect a demand uptick in the
festive season. Asthere is above-
normal rainfall forecast in Ju-
ly.. we hope forademandrevival
inrural regions.”

Gold demand is expected to pri-
marily revolve around the festi-
ve period, which kicks off in Au-
gust-September, said Kavita
Chacko, research head for India
at the World Gold Council, She
said jewellery demand is likely
toremain subdued following the
recent festive period (Akshava
Tritiva), with purchases largely
confined to weddings,

“We have witnessed some mo-
vement insalesduetoRatha Yat-
ra in certain markets. But ove-
rall, the demand has not picked
up. We have witnessed over 12%
degrowth in volume demand in
the April-June gquarter as com-
pared to yvear-ago period. The
trend is continuing in July,” said
Suvankar Sen, managing direc-
tor, Senco Gold & Diamonds.

However, Chirag Sheth, princi-
pal consultant (S Asia)at Metals
Focus, said though there has be-
en a decline in jewellery de-
mand, investment demand islik-
elytogoupinthisfinancial year.

personal

CHANGE OF NAME

I Sandeep 8/0 Om Prakash R/o
3/51, Ramesh Nagar, New
[elhi-110015 have changed my
name to Sandeep Kumar
Wadhwa for all purposes,

I, Lata W/s/0- No. 148370854
CHM Bakesh Koumar, BEfo- Vill
& Post- Bamarauli Katara, Teh-
Sadar, Dist- Agra, U.P.- 282008,
have changed my name from
Lata to Lata Rana, vide
affidavit dated 11/07/2024
before Motary Public Delhi.

I Igbal Gouri 870, Faqir
Mohammad B/o Rz- 57, G Eh
Mo, - 12714, Mear Chand Rang
Wala, Sita Puri Part- 1, Palam
Village, Po: Palam Village,
Crist: South West Deihi, Delhi
1105 have changed my name
to Tgbal Husain .

I, Ishwari Prasad Bhatt S/o
Late Sh, Pitamber Datt Bhatt
BRAQ A:1/207, Silver Estate.
Plot MNo, F-20, Septor- 50,
MNoida, DMstt- Gautam Buddha
Magar, Uttar Pradesh-201301,
have changed my name from
[shwarl Prashad Bhatt to
[shwari Prasad Bhatt for all
future purposes.

L Aditva 5/0 Abhishek Kumar
E/o Tower Mo-B 3. Flat no-1403,
MMohan Nagar, GGhaziabad, TP-
201007 have changed my name
to Aaditva Kumar,

I, Apoorva Mittal W/0,
Bizwanath Sahu R/o B3-204,
EPS Savana Sec B8 Faridabad,
Haryana 121002 have changed
my name to Apoorva Rai for all
PUEpOSeS,

I, Mohd Saif S/0 Nazrul
Iglam Eso H730  Jaitpur
Extensgion part 2 Badarpur
Mew Delhi-44 have changed
my name to Mohammad Saif
& hereby also inform that my
tather name is wrongly men-
fioned in my edueation docu-
ments as Nazrool Islam
instead of MNazral Islam.

L Pooja Dove W/o Sh. Jeevan
Chand E/o Plat Mo 3B, Flat No-
401, Mear Sunand Hospital,
Jain Park, Uttam Nagar, New
Delhi-110059 have changed my
pame from Pooja Dove to Pooja
Dove Chand for all future
PUTPOSes,

I Parvez Aslam
/0, Karimuddin Bro-10,zall No
13 Zakir Magar Okhla Delhi 25
have changed my name to
Azlam Parvez for all purposes.

I, Halima Khatun W/o All
Ehan R/o WZ-130, T/F, Gali
no.29, Sant Garh, Tilak Magar,
Delhi-110018, have changed my
name to Halima Khatoon,

I Asha Gouri W/0, Iqbal
Husain R/o Rz-a-57 Sitapuri
Part- 1, Palam Village, South
West Delhi, Delhi 110045 have
changed my name to Aisha.

TIMES Inter:lgp» *-~-

Connecting People, Cannectimg Needs.

L Nasiruddin Shaikh Father of-
Mo.8038747A LA NR(GD) Milon
Shaikh, R/o- Vill- Gobindapur,
PO- Plassey, Teh- Krishnagar
{Badar), Dist- Nadia, W.B., have
changed my name from
Maziruddin Shaikh to Masir
sekh, vide affidavit dated
08072024 before Notary
Fublic Ladakh.

LSHEETAL W/ N Pradeep
Eumar R/o Pareena Laxmi
Apartment flat No-1005 Tower
MNo-3 Sec-994 Dwarka Express
Way Gurgaon HE-122505 have
changed my name to N Sheetal
Singh.

I Rakesh kumar Aeron,
confirms that Rakesh Kumar
Aeron, Rakesh Aeron, R, K,
aeron and Rakesh Kumar
Gupta 5/0 Laxmi Nandan
Gupta, B0 C-189, South
Anarkali, Sombazar Chowlk,
Iiain Krishna Nagar.Shahdara,
Delhi - 110051 are the same
person and my name Rakesh
KEumar Gupta will be used for
all luture purposes.

I, Smt.Man Bai D o Late Sh.
Charan Singh Thakur spouse
of Mo, 65527 ExEPO late Sh.
Bhanwar Pal Singh R/o H.No.
25-C, H- Block, Sec-10, Farida-
bad (HR} have changed my
name from Man Bai to Maan
Bai Raghav & my D.OB
12,12, 1944

I. Mali Ramesh Appaso NO -JC
ag1es2l RANK -Sub R/o vill -
Terwad PO Kurundwad Teh -
Shirol Dist- Kaolhapur
Maharashtra 416106 declare
that name of my daughter has
been written wrongly in my
Army record as Seema Bamesh
Mali .The actual name of
davghter is Mali Seema
Ramesh.

I Pradeep Kumar Sharma 570
Maresh Kumar Sharma R/o J-
626 Street No, & Kartar Nagar,
Sadhey Teen Pusta Delhi-
110053 have changed my namo
to Pradeep Sharma 5/0 Naresh
Sharma lor all purposes.

L, Prachant Kumar Bansal S/o
sushil Bansal R/o H33, GF,
Eailazsh Colony, MNew Delhi-
110048 have changed my name
to Prashant Bansal

I, Sonia W/o Raju Gujral R/ o
RZ-82, Indra Park,.D K Mohan

Garden, Uttam MNagar,
Delhi- 59 have changed my
name to Sonlyva Gujral.

LPRADEEP Kumar Netura
570 N SBatvanaravana Kro
Pareena Laxmi Apartment flat
No-1005 Tower Mo-3 Sec-994A
Dwarka Express Way Gurgaon
HE-122505 have changed my
name to N Pradesp Kumar.

I Parveen Kumar Tyagi alias
Fraveen Kumar 570 Chander
Bal Tvagi Ko H.No-826, Gali Mo-
15, Mandoli Extn. Delhi-1 10083
have changed my name and
zhall hereafier be known as
Fravesn Kumar.

I, Abhishek Verma S/o
PS8 . Verma R/o A-43, Maholi
Boad, Madhav Puri, Mathura
have declared that Abhishek
& Abhishek Verma are one &
same person. In future, T will
be known as Abhishek Verma
for all purposes.
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I, Somlata Khandelwal W/0
Shri Bam Gupta B/0 WZ& - 67C
Meenakshi Garden, Tilak
Magar, Mew Deolhi - 110018 have
changed my name to Somlats
for all future purposes.

I, Ritik 8/0 Shri Jitender
Kumar, R/o Village Asaudha,
Tehsil Bahadurgarh, Distt.
Jhajjar, HE, have changed
my name to Ritik Dalal for all
future purposes,

I Radhey Shvam §/0,
Chanderma Dube, Houze Mo C -
180 Hind Vihar Prem MNagar -3
Kirari Suleman Nagar Delhi
110086 have changed my kame
to Radhey Shvam Dubey.

I, Jahanara Khatun W/o
Ashizsh thapliyal Rfo 627/6- H,
Ind Floor Band gali no - &,
Govidpuri, Kalkaji, Delhi -
110019 have changed my hame
to Jahanara Islam

L Suresh Kumar Chopra 8/o
Ram Prakash Chopra R/o A-
127, Anand Vihar, Delll-110002
have changed my name (0
suresh Chopra,

I, Rajesha W/o Mohumad
Shakil R/o C-72, Transit Camp
Eaghubir Nagar, Tagore
Garden, Delhi-110027, have
changed my name to Rajaysha.

L, Santosh S/o Nepal Singh R/o
Flat MNo.210, Tower B-2, Adani
Aangan, Sec-B8A, Gurugram,
Haryana-122503 have changed
my name to Santosh Kumar

I, Maniju Lata W/o Push-
prander Malik R0 H.No 175,
Second Floor, Sector-g,
Rohini, New Delhi-1100%75
have changed my name from
Manu Lata to Manju Bala for
all future purposes

L, hitherto known as Somnath
Saroj alias Shobh Nath 5/0 Mr
Devaram Sarg) B/o 68 Bhanwar
Singh Camp, Vasant YVihar
Mew Delhi-110057 have changed
my name and shall hereafter be
known as SHOBH NATH.

I, Rajesh Goel S/o0 Jai Prak-
ash Goval Rfo 18317137,
Shantinagar, Trinagar Delhi
-35 have change my nane to
Rajesh Goval for all purposes

I. Shalini Kapoor W/ o Kajiv
Arcra Do Subhash Kapoor
R/o 8738, South Patel Nagar,
WNew Delhi-110008, have
changed mv name to Shalind
Arora for all purposes.

I, Rasmita Navak D/o
Meghanad Navak R/o AT-
Ostia, PO-Bandhapatana,
Rajnagar, Bandhapatana,
Bandhapatna, Kendrapara,
Odisha - 754246, hereby
undertake that I, Razmita
Nayak want to change my
name. to Razmit Navak and
gender as MALE

I, No.4286686A L/Nk Solanki
Pankaj Bhai Dalsing Bhai, E/o-
Salivata Faliyu, Nindaka Purv,
Teh- Fatepura, PO- Balalva,
Dist- Dahod, Gujarat- 389130,
have changed my minor
dauvghter's name from Solankl
Saxsi Ben to Solanki Sakshi
Ben Pankajbhai, vide affidavit
dated 11/07/2024 belore Notary
Public Delhi.

L, Saurabhzhrestha Ramnath
Jindal S/ Ramnath Jindal Rea
514 1st Floor, Dayvanand Vihar,
Karkardooma, Delhi -92 have
changed the name of my minor
daughter from Naisha to
Maisha Jindal.
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appropriate enquires and seek
appropriate advice before sending

I, MR-07010M Brig Shambhu
Prasad Sharma, B/o- DiS-0403,
sandeep Vihar, AWHO
Whitefield., Bengaluru,
Earnataka- 560007, have
changed my minor daughter's
name from G Pallavi Sharma to
Pallavi Sharma, vide affidavit
dated 10.07/2024 before Motary
Public Delhi.

I, Mohd Adnan S/o Md Jakir
R/o H. No-E-16 F, Gali no-3,
Jagjeet Nagar, Ghonda, Delhi-
a3 have changed my namea to
Md Adnan for all parposes.

I, ME-07010M Brig Shambhu
Prazad Sharma, B/o- D15-0403,
fandeep Vihar, AWHO
Whitefield, Bengaluru,
Karnataka= 560007. have
changed my minor son's name
from G KEaustubh Sharma to
Kauztubh Sharma. vide
affidavit dated 10/07/72024
before Notary Public Delhi.

I Rani Singh W/0, Bipul
Kumar Singh RS0 G11-7T04
Mirala Greenshire Greater,
Greater Noida 'West, Sector 2,
Gauttam Budh Nagar, Up-
201206 have changed my name
to Rani Kumari.

[, Namrata Wro Sumit Saurav,
K/o E-1501, Paramount
Emotions, Sector-1, Gautam
Budh MNagar, Greater Noida-
201306, have changed my name
to: Namrata Saurav for all
future purposes

IT is for general information
that . ¥ashi /o Ranbir, K/ o-
Ward no.-07, Sudhiwas (107),
PO patwan, Dist- Bhiwani,
Harvana-127024%, declare that
name of my father has been
wrongly written as Ranbir
Singh in my 10h and 12th
marksheet and certificate,
The actual name of my father
is. Ranbir, which mayv be
amended accordingly.

I Shaik Abdullah Nazeer Abbas
5.0, Shaik Nageer Ahbas RAo
Flat No 3173, Second Floor,
Secior-a. Pocket B And C,
Vasant Kunj, Delhi Pin: 110070
have changed my name {0
Abdullah Lawrence Nazeer
Alshaik .

I, Chanchal Seth D/O Vinod
Eumar R0 438 Govind Park,
Krishna WNagar, East Delhi,
Delhi 110051 have changed my
name to Chanchal Seth from
Chamehal for all future
PUrposcs.

I, Archana W/¢ Pramod
Kumar Rfe Vill- Itawa, Teh-
Budhana, Dist-Mujafarnagar,
U.P. inform that Archana
Sharma Woo Pramod Sharma
and Archana Wso Pramod
Kumar both are the names of
SATE ANd one paraon,

I, Gaurav S/o Keshar Singh
Megi RSo 0-29/B-2,Janta
Flats, Mlshad Garden,East
Delhi.Delhi-110045, Have
Changed My Name To Gaurav
Mozl For All Future Purpose.

I, Paval D/o Shankar LalR/o
I-75, Street No.5, Sanjay Mo-
halla, Bhajanpura Delhi-53
have change my name to
Paval Eoli for all purposes.

I, Puja Kanwar D/o- JC-
47T1607K Sub/Maj Ea) Karan
Singh, R/o- Vill- Firojpura,
sherni Abad, Nagaur,
Rajasthan- 341302, have
changed my name from Puaja
Kanwar to Pooja Eanwar, vide
affidavit dated 11/0772024
before Notary Public Delhi,

make

money, incurring any expenses, acting
on medical recommendations or
entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
services., The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consequences, in the
event such claims are not honoured by
the Advertisers.

Adani, BHEL, Avaada Among 23 Cos
to Set SIGHT on Electrolyser Sops

Bids received for 2,847 MW against 1,500 MW on offer under second tranche of scheme

Shilpa Samant

New Delhi: Adani Enterprises Lid,
Bharat Heavy Electricals Ltd, Avaa-
da Electrolyser Pvt Ltd, Thermax Ltd
and Waree Energies Ltd are among
the 23 companies to bid for incentives
to manufacture electrolvsers under
the second tranche of the Strategic
Interventions for Green Hydrogen

Transition(SIGHT) Scheme.

The maximum outlay under the
second tranche is$2,220 crore. The
total bids received were for 2,847
MW againsttheoffered capacity of

1,500 MW,

Energised!
SIGHT tranche-ll

Bucket/category

l (apacity ‘lutalhids —
offered (MW) |  (MW) |

i "'._,:-_::-.' -

Any stack technology 1100 Eﬂl?.b
Indigenously developed 300 5345
stack technology ' ”
Indigenously developed
stack technology - 100 295
smaller units

Total 1500

2847 0|

1Y

The SIGHT scheme 15 a financial

measure under the National Green
Hydrogen Mission with anoutlay of
¥17.490 crore for both domestic ma-
nufacturing of electrolvsers and
production of green hydrogen. The
total outlay for the two tranches of
electrolyser capacities under the

scheme is 24,440 crore.

Asstated in the draft guidelines of
the Solar Energy Corporation of In-
dia, the base incentive will start at

1y to ¥1,480/ kW in five vears.

Rs 4,440/ kKW and taper down annual-

The tender follows a bucket-fil-
ling approach where the bidder
with points based on the lowest
specific energy capacity and hig-
hest local value addition is awar-
ded financial support against its
quoted capacity, followed by the
nextlowestand soonuntil the enti-
re tender capacity isexhausted.

While the techno-commercial ro-
und for the latest tender is over, the
financial bids are likelv to be finali-
sed within a month after analyzing
them, according to an official who
did not wish to be identified.

Adani Enterprises bid for incenti-
ves against 101.5 MW capacity each
under the any stack technology and
indigenously developed stack tech-
nology categories. It also bid for 30

MW, the maximum allowed, in the
newly introduced category of indi-
genously developed stack technolo-
gv for smaller units.

Avaada Electrolyser bid for 300
MW, the maximum allowed, under
the any stack technology category.

“Some companies have exhausted
their maximum capacity in the last
tranche. Some others who did not
get their full quoted capacities in
the last tranche have bid for the re-
maining this time,” said an official
whodid not wish to be identified.

BHEL also bid under the smaller
units’ category for 10 MW, the mini-
mum required capacity.

The first tranche of electrolyser
incentives had seen similar inter-
est with the participation of 2]
companies.

Ohmium Operations, Reliance In-
dustries’ arm, Greenko's joint ven-
ture with John Cockerill, Jindal In-
dia, Advait Infratech, L&T unit, Ho-
mihyvdrogen, and Adani New Indu-
stries were among the companies
that had emerged as the winners in
that tranche.

Affordable Fuel, Not Free Mkt
Doctrine, is Priority: Oil Min

Defends a de facto
control over pump
pricesin Indiain
last two years

Our Bureau

New Delhi: The government’s
commitmentistomakeaffordab-
le fuel available to consumers
rather than uphold free market
doctrine, oil minister Hardeep
Puri has said, defending a de fac-
to control over pumpprices inIn-
dia over the last two years.

“They say the market is deregu-
lated. Why are vou trying to cont-
rol?" Puri told an energy sector
conference organised by the Di-
rectorate General of Hydrocar-
bons(DGH). "Who is my commit-
ment to? Is my commitment to
ensuring availability and affor-
dability to my consumer or is it
to some doctrine which was pro-

Is my commitment to

ensuring availability &

affordability to consu-
mers, or to some doctrine pro-
duced insome part of the world,
& infollowing that doctrine, |
land up with chaos here?

HARDEEP PURI Oil Minister

and in following that doctrine, |
then land up with chaos here.”
Domestic petrol and diesel raies
have rarely followed internatio-
nal price trends in the past two ve-
ars, staying almost at the same le-
vel, except to adjust for tax chang-

regulated in 2010 and diesel in 2014
and both rates roughly followed
the global fuel price trends in the
succeeding yvears. But domestic
prices delinked from global rates
spon after the onsetof the Ukraine
war in early 2022 sent global fuel
prices skyward,

Puritold the gathering of indust-
ry executives and policymakers
that he found it particularly dis-
comforting that India imported
85% of itscrude requirement.

“The exploration and produc-
tion (E&P) sector is integral in
our journey towards energy self-
sufficiency, which is eritical for
sustained economic growth,”
Puri said, adding that E&P offe-
red investment opportunities
worth $100 billion by 2030.

Only 10% of India’s sedimentary
basin area is under exploration
today, Puri said. The share will ri-
seto16% after the award of blocks
by the end of 2024, he added.

Purialso announced the forma-
tion of a committee comprising
representatives from private
and state oil companies, the pet-

Policy Stability, Tax
Cuts Needed for O&G
Exploration: Vedanta

Our Bureavu

New Delhi: India should ensure policy
stability and lower taxes to incentivise ex-
ploration, a top Vedanta executive has sa-
id. “From the government side, we need
stability in the contracts,” Steve Moore,
deputy CEQO of Vedanta's oil & gas divi-
sion, told an industry conference. “We ne-
ed the contracts to go beyond current ex-
piry date so that we can make the large in-
vestments required, and when necessary,
weneed tax terms to be tweaked so that we
can actually afford those investments
with the enhanced oil recoverv (EOR).”

Moore also highlighted how penalties
for not completing work programmes dis-
couraged bidding and an incentive could
helpboost carbon capture and storage ini-
tiatives by the private sector.

BP India unit chief Kartikeyva Dube cal-
led for policy stability and inclusion of
natural gas under goods and services tax.

ONGC chairman Arun Kumar Singh sa-
id the company was putting all its might
behind exploration as it was critical to bo-
osting domestic o1l and gas output. He po-
inted out that the international oil com-
panies have reduced their exploration in-
tensity across the globe though the speed

duced in some part of the world es. Retail prices of petrol werede- roleum ministry and DGH. of asset monetization hasrisen.
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replicate or adapt

with any other Real Estate Company

your current
systems to fit the G
new location,” +91 78068 01194. bncfund@gmail.com
advises Jain. .
Along with Taparia Torque Wrenches, the Power of Precision
. . . . Taparia has always been at the forefront of technological
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A mix of experienced

Sherine.Raj = S
@timesgroup.com The \ 5 "Building the rightteam  company, was relocat-
n 9 2 was another crucial ed from his Pune office

pening a second blueprlnt _ N aspect. We moved to a new location in
office is a major some of our seasoned Hyderabad. He shares,
milestone that f b h" employeestothenew  “The biggest challenge

brings with it many or rant Ing location to maintain during the transition

challenges and oppor- our service standards. was understanding the

tunities. For business- out ' \ Their experience was local market and cus-

tomer behaviour, which
differed from Pune.
However, a strong sup-

es, this step requires
meticulous planning
and execution. Refer to

invaluable in training
recruits and setting up
operations smoothly,”

When a business thrives in a specific
location, expanding to a new site is often
the next step. Here are the key factors

PHOTO USED FOR REPRESENTATION PURPOSE DMLY

this guide to help you 4 says Jain. port system and regular

through this journey. to consider before setting up a second l communication from
business location = _ ) 2 Set up clear channels the head office made

Get your finances of communication the transition better

in order

Financial stability

is paramount if a
business is contem-
plating expansion, [t

is important to have

a financial plan that
includes detailed
projections for both the
existing and new loca-
tions. A delay in cash
flow at one location
can impact the overall
business. Dhairya Jain,
the co-founder of an
e-commerce startup,
shares their journey

of opening a second
location in Bengaluru
after establishing a
base in Mumbai: “The
initial excitement was
immense, but the chal-
lenges were equally
daunting. Financial
planning was our
biggest hurdle. Initially,
we underestimated
the cash flow require-
ments, which taught
us the importance of
overestimating rather
than underestimating
costs.”

thorough due
diligence on local
business laws,
tax regulations,
and employment
laws. When you
register your
businessina
new state, it may
involve different
compliance pro-
tocols compared
to your original
location. Legal
counsel can help
you understand
these complexi-

staff from the original
location and local hires
can ensure consistency
and local relevance.
Adequate training
programmes should be
implemented to align
new employees with
the company's stan-
dards and expectations.

Managing multiple
locations necessitates
seamless communica-
tion. To facilitate this,
invest in reliable com-
munication tools and
infrastructure. Aniket
Shelar, a senior sales
and marketing execu-
tive at an automobile

ADEQUATE TRAINING PROGRAMMES
SHOULD BE IMPLEMENTED TO ALIGN NEW
EMPLOYEES WITH THE COMPANY'S
STANDARDS AND EXPECTATIONS

and helped align the
new location with the
company’s goals.”
Opening a second
business location
can drive significant
growth, but it demands
thorough planning and
execution. Ensure you
have a robust financial
strategy, efficient oper-
ational logistics, expe-
rienced legal counsel,
an effective hiring plan,
and strong communi-
cation tools to facilitate
a smooth transition.
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Corner Office

Conversatmn

Host Shabori
Dastalksto
Moet Hennessy
India MD Ipsita
Das about the
company's plans for the fast-
growing premium liquor market.

Tune in to ETPlay.com.
Available on
EconomicTimes.com/ podcast,
Amazon Prime Music, Apple
Podcasts, JioSaavn and

Spotify.

SUITS &

SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Wedding Bonanza

Mumbai seems
alldecked up for
The Wedding
butsocial media
isbusy slicing
and dicing who

d isdressingup
who. The chatter is now about
how a certain flamboyant
fashiondesigner seems to have
lostout while two others have
beenscoring big time ever since
the marathon functions started.
There are those who wonder if
the fact that the winners' design
ventures are backed by the
family hasanything todo with
thefinal choice. Incidentally,
thedesigner wholostout hasa
tie-up with another business
family.

Snuth Factor

Now that the
CEQissetto
s moveabroadon
promotion, the
carner room at
thisrather large
d B realty firmisup
for grabs. Grapevineisthat
there isarace between experi-
enced internal candidates for
the top job, but the company
has a different concern. South
India has been the stronghold of
thefirmand itis afraidif ops
would get negatively impacted
incase the new CEQisnot from
among the long-tenured em-
plovees inthe region.

Privy to the whispers in power
corridors or julcy tips on India Inc?
Do share with us at

etsuits.sayings@gmail.com

M ‘Auto Parts Cos to See
Moderate Growth in FY25'

MUMBAI The Red Sea

crisisis likely toimpactthe

margins of the auto com-

ponent industry over the
next few quarters amid higher contai-
ner rates and shipping time, credit
ratings agency ICRA said on Thursday,
projecting amoderate growth for the
industry this fiscal.

M Prestige Estates Sale
Bookings Fall 23%in Q1

NEW DELHI Realty firm
Prestige Estates Projects
has reported a 23% decline
inits sale bookings to
¥3,029.5 crore in Q1 of this fiscal from
£3,914.7 crore in the year-ago period
on lower volumes due todelayin
launches of projects.

India Tops China in Billion-dollar Realty Cos

Urbanisation and infra development help country emerge as top realty market with 36 cos valued at about billion dollars, finds report

Our Bureau

Mumbai: India’s thriving proper-
tv market achieved a major miles-
tone, surpassing China in the tally
of homegrown realtv companies
valued at 81 billion. The South Asi-
an nation is home to 36 such realty
companies, climbing from just 7
six vears ago, showed latest data
compiled by Hurun Research Insti-
tute. The list includes market lea-
der DLE, besides Macrotech Deve-
lopers and Adani Realty.
Surgeinthevaluation of Indianre-
alty companies underscores India’s
burgeoning real estate market and
its growing attractiveness to inves-
tors, both domestically and interna-
tionally. The data, part of the 2024
GROHE-Hurun India Real Estate 100
report, revealed a robust growth tra-
jectory in the sector, propelled by va-

rious factors including urbanisa-
tion, infrastructure development,
and evolving consumer preferences.
Notably, China’s real estate market
is facing significant headwinds
due to government clampdowns

and demand slow-

— down. In Main-
Surge inthe land China, the
valuation of number of listed
Indianrealty realty firms valu-
companies edatover§l billion
underscores declined to 30from
India's 100, while in the
burgeoning Hurun China 500,
real estate which has a thres-
market hold of $3 billion,

the number drop-
ped from sl to just 10.

Mumbai led the top 100 list with
33 companies, followed by Benga-
luru, New Delhi and Gurugram
with 15, 14 and 10 companies, re-
spectivelv. The threshold to quali-

Stealing a March

CHINA SITUATION

TOPPERS IN INDIA
Govt clamp- Cities Cas*
downs. demand :
slowdown weigh I:UI'I'ID;HI :; -
engalury
No. of listed N ED Ih
cos valued at | New Delhi 141
| overabillion- | Gurugram 10
dollar fell to
30 from 100

L]

fy for the list was ¥1,200 crore, a
30% on-yvear increase.

With avalueof ¥2lakh crore, DLF
emerged as India’s most valuable
property developer. Macrotech De-
velopers at 1.4 lakh crore, and In-

BHAVIN G
dian Hotels Company (IHCL) at
79,150 crore are at the second and
third spots, respectively in the 2024
GROHE-Hurun India Real Estate
100, IHCL, which runs the Taj gro-
up of hotels, emerged as the most

valuable hospitality company in
the list. For the first time since in-
ception of the index, Adani Realty
entered the list of top 10, growing
62% on-vear, achieving a cumulati-
ve valuation of 56,500 crore, and is
at Tthrank. Adani Realtyisalsothe
most valuable unlisted real estate
company on the list.

Witha valuationof ¥79,150 crore,
IHCL occupied the third spot, and
Taj GVEK, valued at 2,050 crore,
occupied the 74th spot.

Asmuch as86% of companiesin
the list saw their valuations sur-
ge by 76.2 lakh crore cumulative-
Iy, Sobha emerged as the top emp-
lover in the list with a workforce
of 26,275 people.

Cumulative value of India’s most
valuable realty firms swelled by
70%, a record since inception of
thelist. Thisisinline with the BSE
Realty Index, which soared 110%

during the last one vear. Interes-
tingly, 18 of the top 100 companies
are led by professional CEOs who
do not hail from the founding fami-
Iv. India’s most valuable real estate
companies in the list have a combi-
ned value of $171 billion or ¥14.2
lakh crore, more than the combi-
ned GDP of Oman and Sri Lanka,
the study showed.

Led by Pavitra Shankar, Bengalu-
ru-based Brigade Enterprises, va-
lued at 29,690 crore, and Hydera-
bad-based Taj GVE, led by G Indira
Krishna Reddy, valued at ¥2,050
crore, are the only two women-led
companies in the top 100.

Noida-based Max Estates and
Gurugram-based Smartworks-
—both founded eight years ago-
—are the youngest companies in
the list, while Peninsula Land, fo-
unded in 1871 and valued at 21,830
crore, is the oldest.

PRICE CONTROL PLANS

Nutraceuticals May Get Cheaper

as Panel Looks to Regulate Prices

These products, which
come under FSSAI, are
sold at high prices as they
are not prescription drugs

Teena Thacker

New Delhi: The Centre is conside-
ring bringing nutraceuticals, usu-
ally sold without prescriptions,
under price control to make them
affordable for the consumer. A pa-
nel formed to address regulatory
challenges with regard tonutrace-
uticals is looking at ways to regu-
late their prices, people in the
know told ET. At present nutrace-
uticals come under the ambit of
Food Safety and Standards Autho-
rity of India(FS5AI)and thereare
nosuch price regulations.
“Nutraceuticals are generally
sold asover the counter (OTC) pro-
ducts. It has been seen that phar-
ma companies are marketing
them at high prices,” said an offi-
cial awareof thelineof thought in
the government. “For example, in
the case of vitamins, the compani-

Easy on Pockets By t:4:]1|[0])

Pharma cos said to be marketing
nutraceuticals at high prices

Estimated nutraceutical
market in India by end of

HOW DRUG COS INFLATE PRICES?

Cos using active pharmaceutical

ingredients for manufacturing drugs

e

They then mix

a nutraceutical

es are using active pharmaceuti-
cal ingredients (API) for manufac-
turing a medicine,

a== They then mix it
A panel was with another in-
formed this gredient tomake it
year to into a nutraceuti-
review the cal and sell it at ex-
guidelines orbitant prices,”
related to he added.
products and At present, there
suggestanew arenorulesandre-
framework gulations to regu-
late the prices of
nutracenticals. “But this is going

to get changed,” another person
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Health supple-
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as probiotics,
health drinks,
vitamins and
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BHAVIN G
said. Senior officials from the mi-
nistry of health and family welfa-
re, department of pharmaceuti-
cals are (DoP), ministry of food
processing industries, FSSAIL the
Drugs Controller General of In-
dia (DCGI), director general of
the Indian Council of Medical Re-
search (ICMR) and the director
general of health services are ac-
tively discussing the issue and
will soon come out with measures
toregulate the prices.
“The idea is to control the incre-
asing prices. The industry is sur-
viving as there are no pricing re-
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gulations. They are not prescrip-
tion drugs, which makes it easier
forthemtoadvertise and price the
products as much as they like,”
the same person said.

According to industry data, the
nutraceutical market in India is
estimated to reach 818 billion by
the end of 2025 as compared to 84
billion in 2020.

A high level committee was for-
med earlier this vear to review the
guidelines related to these pro-
ducts and suggest a new fram-
ework, Nutraceuticals normally
include health supplements such
as probiotics, health drinks, vita-
minsand minerals.

Nutraceutical products, as of
now, are governed by the Food Sa-
fety and Standards (Health Supp-
lements, Nutraceuticals, Food for
Special Dietary Use, Food for Spe-
cial Medical Purpose, and Prebio-
tic and Probiotic Food) Regula-
tions, 2022.

“It has been increasingly seen
that due to interchangeable usage
of the same nutrient or ingredient
at different doses for pharmaceu-
tical and nutraceutical products,
companies are taking the consu-
mer foraride by charging them ex-
ponentially,” the person said.

PepsiCo Profit
Jumpsin Q2even
as Demand Slips

Washington: PepsiCo reported
higher-than-expected earnings in
the second guarter even as custo-
mer demand for its snacks and
drinks continued toslip.

The New York-based company sa-
id its net income rose 12% to $3 bil-
lion, or an adjusted $2.28 per share,
for the April-June period. Wall Stre-
et had expected earnings of $2.16
per share. PepsiCo said 1ts revenue
orew less than 1% to $22.5 billion.
That was slightly lower than the
$22 539 analysts forecast.

PepsiCo has leaned hea-
vily into price increases
over the past two vears as
its costs for ingredients
and packaging rose. The
fourth quarter of 2023 was the com-
panyv's eighth straight gquarter of
double-digit percentage price in-
creases, Prices rose 5% in the first
quarter and 3% in the most recent
gquarter But those higher prices ha-
ve hurt demand. PepsiCo’s global
sales volumes have fallen for the
last eight quarters. The company
savs some of that volume decline is
strategic, since it has been shrin-
king package sizes. But it has also
savs lower-income US customers
have been buying fewer snacks or
switching to store brands.— AP

ng Indians

Cos such as Indulge Global, RedBeryl, Pinch offer services ranging from arranging tickets for a concert to helping with groceries

Anumeha Chaturvedi

New Delhi: From getting youa
limited-edition jewellerv piece
already sold to someone else justin
time for the Valentine's Day to
bringing vou back to vour hotel
after a drunken night in Azerbaijan
or arranging tickets fora Bruce
Springsteen concert, lifestyle
concierge servicesare taking off in
India, Concierge service providers
such as Indulge Global, RedBeryl,
and Pinch are looking tocatertoa
wider customer base going ahead
as arising numberof people look
for help to take care of their every-
day problems, or tofulfil their
dreamsand fantasies and, someti-
mes, whims and fancies.

Some are even helping with groce-
riesand meal management besides
helping house helps get better at
what they do. Indulge Global, which
has about 1,000 high net worth
individuals as clients, hasrolled
outamobile appas it looks to
expand its base to 10,000 members,
its cofounder Karan Bhangay said.

“Anybody across the world can
download it and it’s a pure concier-
ge app. I think that will actually
help us move from 1,000 to 10,000

much more quickly,” he said. “Over
the last two vears, we functioned
like a secret society,” Bhangay said,
adding that it operated mainly
through WhatsApp.

Indulge Global has partners-
hips with luxury brands such as
Hermes and Rolex,

“Youcan get cakes and flowers
delivered across the world and
vou will have Al track down your
behaviours in notime for custo-
mised services,” he said.

Advita Bihani, cofounder of
Indulge Global, said services are
varied and can range from getting
anairambulancefora . .
person falling sick
in Thailand to

VARANI
SAHU

getting someone back to the hotel
after a drunken night. “Anyv HNI
will have enough and more access
within their own territory. But,
when they step out, they want the
same kind of access and convenien-
ce and someone who's extremely
handson,” shesaid.

Nitin Mohan Srivastava, cofo-
underand CEO of Pinch, said his
home concierge and lifestyle mana-
gement company currently
offers services to 100 famili-
es in Delhi-NCR and Mum-

e

Ty

baiand isaiming tolaunch in
Bengaluru, Hyderabad and Pune
this fiscal year. It looks to expand its
customer base to 5,000 families in
the next five vears. “T'he nature of
our services can vary dramatically
for clients, depending on immediate
requirements and a quiz they are
expected to undertake,” he said.
“We can also get back to youand say
vou may not need our services
depending on the responses.”
Concierge providers come

across all kinds of requests.

“A client left for New York to

writeabook, butalsohada

Pl shoppinglist which we attended
/ tobefore he landed. He also wan-

ted a wine that we helped source
that his luxury hotel couldn’t get,”
Srivastavasaid. “An adverti-
sing industry veteran asked
us for Delhi’s street food
that he had been craving.
We get a lot of requests
for recommendations
' onmatterslike

home décor and
can alsohelp train
house helps get better
at

what they do,” he
added. Manoj Adlakha,
CEQ and founder of
luxury lifestyle manage-

TOTALSIZE

Industry executives esti-
mate the Indian concier-
ge market to be around
3500 crore. This includes
services for both indivi-
duals and companies

ment company RedBervyl, said, “We
started sourcing customers in
September last yvear and we have
catered torequests ranging from
sourcing and authenticating eight
Birkin bagsfor a client tosecuring
VIP tickets for an upcoming Bruce
Springsteen concert in Wembley™

The annual membership for
Indulge Global is for 24 lakh, while a
trial membership costs #1 lakh.

The RedBeryl Red card costs 6.9
lakh plus GST in first year, witha
fee of T1.91akh plus GST every
subsequent yvear. The RedBeryl
Black card costsT2.4 lakh plus GST
in year one with 90,000 plus GST
fee every subsequent vear. The
lifestvle card members have ac-
cessto 24/7 concierge services,
Adlakhasaid.

Javed Farooqui

Mumbai: Set-top box (STB) in-
teroperability is not feasible in
the Indian market as the existing
STBs deployed by the distribu-
tion platform operators (DPOs)
are non-interoperable, and de-
ployving new interoperable STBs
will be a costly affair, say indust-
ry experts. The Telecom Regula-
tory Authority of India (Trai),

in its recent recommen-
dations to the ministry
of information and
broadecasting (MIB),
reiterated that all
STBHs in India must, in
principle, support tech-
nical interoperability.

STB interoperability is the
ability to change a service provi-
der without changing the STB.
Currently, customers have to pur-
chase a new STB every time they
want to shift to a new service pro-
vider. “There are two types of in-
teroperability: technical and com-
mercial. Technical interoperabili-
ty without commercial interope-
rability is not feasible because the
STBs remain the property of the
DP(s," said atopofficial withaTV
distribution company, onh condi-
tion of anonymity

This is not the first time Trai
has made a recommendation in
favour of STB interoperability
The discussion on STB interope-
rability has been going on since
2010, when the regulator first flo-
ated a consultation paper on the
issue, “STB interoperability is a
dead horse that the regulator ke-
eps flogging. At a time when con-
sumers have the option of mo-
ving to internet-enabled content
delivery, the regulator is talking
about a legacy issue that has not
been implemented to this day”
said the India head of an interna-
tional content security firm.

The executive added that STB
interoperability has not succee-
ded even in developed markets
like the US and Europe. STB in-

Trai says
STB non-

‘Interoperability
of Set-top Boxes
Not Feasible Here’

TRAIVIEW AT VARIANCE Deploying interoperable
STBs will be a costly affair, say industry experts

Opposite Ends

Trai has told ministry to
make STB" interoperability
mandatory across platforms
Technical US & Europe
interoper- have found
ability can't be | it difficult to
achieved with- | implement
out commercial | STB interop-
interoperabil- | erability,

they.add
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teroperability is not possible bet-
ween cable TV and direct-to-ho-
me(DTH)segmentssince bothty-
pes of DPOs use different modu-
lation standards, he noted.

In 2020, Trai issued recommen-
dations stating that USB port-ba-
sed common interfaces must be
mandatory for all digital TV sets
in India. The regulator stated
that interoperability will provi-
de freedom to customers besides
reducing e-waste since there are
54 million unused STBs in the
DTH segment only.

In the past, the DPOs stated that
there is no common solution ar-
chitecture for STBs as the use of
different conditional access sy-
stems (CAS), compression, en-
cryvption, middleware, and elec-
tronicprogram guides{EPG)ma-
de the STB a DPO proprietary.

Media consultant and former
DNish TV executive Rajiv Khattar
believes that STB interoperabili-
ty can be implemented provided
the DPOs demonstrate the wil-
lingnesstodoso.

BUYS 88 ACRES IN KASARA, NEAR MUMBAI

Keystone Forays into
Plotted Developments

FILE PHOTO

Kailash Babar

Mumbai: Realty developer Keys-
tone Realtors, whichoperatesun-
der the brand Rustomjee, entered
the fast-growing market for plot-
ted developments with the acqui-
sition of an88-acre plotin Kasara
near Mumbai.

The proposed project will offer
about 500 plots of various sizes,
totalling about 1.5 million square
feet, to buyers looking to build a
second home,

Kevstone’s strategic foray into
plotted developments tracks gro-
wing demand for second homes
and residential plots in India,
especially after the pandemic.
This is driven by increasing ur-
banisation, a growing middle
class, and a desire for weekend
retreats or investment opportu-
nities. The current bullish mar-
kettrend hasled several property
developers to launch plotted de-
velopments across the country
with locations near major cities,
hill stations, and coastal regions
being the most sought after.

“This move represents a signifi-
cant milestone for Rustomjee, re-
flecting our strategy to diversify
and grow our portfolio. In plotted
development, we foresee strong
demand and traction. This seg-
ment lacks organised and bran-
ded developers, making it the
most attractive market to tap-in
to meet the ever-evolving needs
of customers,” said Boman Irani,
CMD, Keystone Realtors.

The transaction is worth 91
croreof which Keystone haspaid
71 crore so far with the rest T40
crore to be paid in instalments
over the next two years.

ATTRACTIVE MARKET

Segmentlacks orga-
nised & branded devel-
opers, makingitthe
most attractive mkt to...
meet evolving needs of
customers, says exec

According to Irani, the new ven-
ture aligns perfectly with Rustom-
jee’s business model, as plotted de-
velopments generally offer quick-
er cash flow cycles and enhance
profitability and return ratios.
This isalsoin line with the compa-
ny's plan to tap into high-demand
segments, ensuring a steady and
robust growth trajectory.

The company has applied for re-
gistration of the project under
Real Estate Regulatory Authori-
tv (RERA) and plans to launch it
this quarter.

Kevstone raised over T800 crore
through a gqualified institutional
placement (QIF) in May to sup-
port its growth plans.
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Plans Afoot to Bring Work Contracts under GeM

CEO Prashant Kumar Singh says portal to become world's largest govt procurement platform

Our Bureau

New Delhi: India’s national procu-
rement portal Government e-Mar-
ketplace (GeM) plans to bring work
contracts such as road and buil-
ding construction, and setting up
of plants on the platform and will
send the proposal to the commerce
and industry ministry, Prashant
Kumar Singh, CEO, GeM said
Thursday. The proposal is part of
the government'’s 100-day agenda.

The portal is set to become the lar-
gest  government procurement
platform in the world, surpassing
South Korea's KONEPS by the end
of the currentfiscal, he said.

In FY24, the procurement from
GeM crossed ¥4 lakh crore,

At present, only goods and servi-

ces providers are registered on the
GeM and it is mandatory for go-
vernment departments and agen-
cies to procure from the portal.

“We are doing stakeholder con-
sultations on this. Thelastround is
(scheduled) next week,” Singh sa-
id, adding that the proposal will
then be sent to the commerce and
industry ministry.

At present, big contractors who
provide these works are not there
on the GeM. Allowing procure-
ment of these works would make
the platform a national procure-
ment portal for all kinds of purcha-
ses by states, centre and govern-
ment agencies,

The plattorm is likely to suggest
the implementation of this new fe-
ature in a gradual manner and not
make it mandatory.

Of the total public
procurement  glo-
bally, about 90% are
- work contracts.

Earlier, GeM issu-
ed an approach pa-

ﬂﬂm per for stakeholder
andservices Consultations on
providersare ©xploring and
registeredon enabling approach
theGeMandit to procurement of
ismandatory works on GeM in li-
for govt ne with the manda-
departments {c of the Unified
and agencies procurement  Sy-
mﬁ stem.

portal The procurement

of goods and servi-
ces through GeM crossed ¥1.24
lakh croreinfirst quarterof FY25
and going atthis pace, it will beco-
me the world's largest platform,

Singh said.

Procurement by central mini-
stries including CPSEs surpassed
Rsl lakh crore in this period with
ministries of coal, defence, and
petroleum and gas emerging the
top buvers. CPSEs accounted for
more than 41,000 crore.

To further promote ease of doing
business, especially for MSMEs,
the new revenue policy of GeM
mandates that the sellers and ser-
vice providers be charged only
0.3% of the order value from 0.45%
earlier on orders above5lakh.

These transaction charges wo-
uld be cappedat¥ilakhasagainst
¥72.51akh being changed earlier:

Monitoring, manpower

A comprehensive monitoring to-
ol is planned to be used on GeM
that provides a unified view on

performance of the system.

A project to geo-tag addresses of
theplatform'suserstoprovide en-
riched, geography-based visuali-
sation of transactions such as
MSMEs, ODOP sales and product
concentrations is being planned.

Similarly, ransomware protec-
tion and dark web monitoring is
planned to be put in place for
GelM.

Singh said GeM SAHAYAK pro-
gramme, which aims to create a
pan-India network of 6,000-7,000
trained and certified accredited
trainers, would be rolled out.

The Sahavaks would offer their
services to potential and existing
GeM sellers in navigating on the
portal and enhancing business
opportunities, Buyers too will be-
nefit from their services in terms
of creation of bids and other va-
lue-added services.

Mumbai: Private equity firm TA
Associates Thursday =aid it has
led the acquisition of a signifi-
cantminority stake in Vastu Hou-
sing Finance Corp, apan-India di-
versified lending institution.

TA Associates bought the stake
along with existing investors, inclu-
ding the International Finance Cor-
poration, according to a release. Fi-
nancial detailsof the transaction we-
renotdisclosed. People familiar with
the matter said the investors bought
the stake for about 3,340 crore (8400
million)and it valued Vastuat 210,000
crore. The lender also got about 8§75
million in primary capital infusion.

Founded in 2015 by Sandeep Me-
non and Sujay Patil, Vastu is backed
by Multiples Alternate Asset Mana-
cement since inception. Other in
vestors include Norwest Venture
Pariners, Creation Investments, 360

TA Associates Leads $400-M
Investment in Vastu Housing

ONE Asset Management and Fae-
ring Capital. Vastu has a loan book
of about 70,000 crore as of FY24-
end. It has more than 230 branch lo-
cations across 13 states.

“Vastu has made great progress
overthe lastfew vears towards its vi-
sion of becoming a large, respected
and institutional retail lending fran-
chise. We are confident that our as-
sociation with TA will further acce-
lerate our growth journey,” said Me-
non, also the CEQ of Vastu.

“Vastu is well-positioned to beco-
me aleader in the secured affordab-
le housing segment as well as conti-
nue its impressive growth trajecto-
ry in the small business loans and
vehicle finance segments. We look
forward to our long-term partners-
hip with Vastu,” said Dhiraj Pod-
dar, managing director at TA Asso-
clates.— Our Bureau

Aspirational Rural Shoppers

on, festival season and replace-
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The company is pushing Rs 10
packs across its portfolio of hair
oils, shampoos and juices “to re-
ap the benefits of improvement
in rural consumer sentiment”,
said Mohit Malhotra, chief ex-
ecutive of Dabur, which derives
48% of its Rs 9,100 crore annual
sales from rural markets.
“Alongside, we are expanding
our product basket in rural mar-
kets with newer, affordable and
rural-specific packs to push de-
mand, and investing in consu-
mer activations in the hinter-
land.”

Marico and Dabur had, in their
June quarter pre-earnings upda-
tes, noted sequential improve-
ment in rural demand in the pre-
ceding two quarters. They fore-
cast similar growth going for-
ward, aided by the
June-September monscon and
anticipated budget steps aimed
at greater rural employvment and
increasing farmers’ incomes,

“The premium segment led to
post-pandemic recovery in con-
sumption. However, most catego-
riesare now witnessingarevival
in the mass segment,” said
Anand Ramanathan, partner,
consumer products and retail at
Deloitte India. “The budget will
be an excellent opportunity to
add momentum to revival of the
mass segment. A normal monso-

tes early next month.
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Uttar Pradesh has waived registra-

of the decade, down from initial esti-

ment demand will help drive vo-
lumes beyond urban markets to
rural and semi-urban centres.”

Demand from villagesiscrucial
for overall growth of the FMCG
sector, with well over a third of
the annual sales of large compa-
nies dependent on the hinter-
land.

“Rural growth is where the vo-
lumes comefrom, and that's whe-
re we can grow the base,” said
Mavank Shah, vice president at
biscuits and snacks maker Parle
Products. The company is pus-
hing low-unit packs of even pre-
mium brands such asMilanoand
Hide & Seek. For example, in ur-
ban markets, Milano is sold in
packs priced at Rs 40, while it's
being rolled out in Rs 10 packs for
rural consumers, Hide & Seek is
soldin Rs30packsincitiesandin
smaller Rs10 packs in villages.

“This is because aspirational
demand of rural consumers is
changing very fast,” Shah said.
“They also want to try premium
brands but in lower-priced
packs.”

In the January-March period,
rural consumption surpassed
that inurban areasfor thefirst ti-
me infive quarters, consumer in-
telligence firm NielsenlQ noted
in a recent update. The June qu-
arter reflected similar trends, ex-
ecutivessaid. Nielsenl@ is expec-
ted to release June-guarter upda-

ITC is focused on driving low-
unit packs and distribution-led
penetration through rural stock-
1sts, saild Sandeep Sule, divisio-
nal chief executive, trade marke-
ting and distribution at the com-
pany which makes Sunfeast bi-
scuits and Vivel soap.

“We have enabled the sales for-
c¢e In rural markets with analy-
tics support for accessibility and
servicing, machine learning to
drive distribution, end-to-end di-
gital infrastructure and invest-
ments on consumer activation
and merchandising across high
potential rural markets,” Sule
said.

Companies are pushing de-
mand even invillages that havea
population below 1,000, said an
executive at the All India Consu-
mer Products Distributors Fede-
ration. This is happening both
through direct distribution and
indirectly --companies collabo-
rating with wholesalers to reach
remote villages, the person said.

“All eves are on the govern-
ment's initiatives to boost rural
incomes in the upcoming bud-
get,” Motilal Oswal Financial
Services said in a July 6 report.
“Companies have been focusing
on driving their core portfolios
through various initiatives, like
distribution expansion, product
relaunches and step-up in mar-
keting budgets.”

Union minister Pivush Goval expres-
sed his concern Wednesday, saving he
had been “pained™ tolearnof the EV sa-
les drop. Companies such as Tata and
Mahindra have not commented on the
UP government’s decision to extend in-
centives on hvbrids. The state govern-
ment is also learnt to have held a mee-
ting with automakers Thursday to dis-
cuss a road map for promoting EVs,

According to vehicle registration da-
ta collated by the Federation of Auto-
mobile Dealers Associations (FADA),
electric carsales declined to 6,894 units
in.June from the same month last vear,
The drop is the steepest in almost two
vears since FADA started reporting
monthly EV sales data.

While carmakers like Maruti Suzuki
are hoping other state governments
will follow Uttar Pradesh, electric car
manufacturers said this will undermi-
ne their efforts with sales under pres-
sure due to concerns over high prices,
lack of charging infrastructure and
range anxiety

“The government could have never
transitioned from BSIV to BSVI, if
they had taken into resistance from so-
me players in the industrv If we are to
move towards carbon neutrality by
2070, we have to go all electric,” said a
senior executive at an EV maker,
“Such ad hoc decisions by the state go-
vernment, which are not aligned with
the objectives of the Centre, will only
slow down the move to Zero emission
mohility”

tion charges on hybrids until 2025, lea-
ding to benefits of Rs 2-4 lakh depen-
ding on the model. Hybrids accounted
for a market share of 2.3% in June ver-
sus2.2% for EVs. Hybrids are powered
by a combination of batteries and fos-
sil fuel.

Of the dozen or so carmakers selling
electric cars in the country, more than
half reported a drop in sales last
month. While sales at electric car lea-
der Tata Motors fell 21%, those at Hy-
undai Motor India slid 62% . BMW Kia
and Volvo witnessed a decrease of
50%, 7% and 61.5% in EV sales, respec-
tively inJune. Tobesure, theseareona
low base and the number of electric
models are limited, a lack of choice
that's been hindering sales. There are
only a little more than half a dozen
electric cars priced up to Rs 30 lakh
currently limiting choice for custo-
mers at the more affordable end of
market.

“Charging infrastructure is one of
the big barriers restricting large-scale
adoptionof EVs and limiting its penet-
ration,” said Shailesh Chandra, mana-
ging director of Tata Motors Passeng-
er Vehicles and Tata Motors Electric
Mobility The company evaluated esti-
mates of market size by various agen-
cies and the state of ecosystem deve-
lopment to take “a more realistic call,”
he said.

With 20% EV penetration estimated
by 20830 for the industry overall, Tata
Motors itself is targeting 30-40% of its
sales to come from electric by the turn

mates of about 30% for the industry
and 50% for Tata Motors. Tata Motors
accounts for 70% of electric cars sold
in the country Maruti Suzuki, which
will launch its first EV this vear, ex-
pects such vehicles to comprise 15% of
its sales by 2030, Global consultancy
firms such as Deloitte are of the view
that with governments worldwide sca-
ling down upfront incentives per vehi-
cle to customers, EV sales are likely to
comprise 10-14% of new car sales in In-
dia, down from about 18% estimated
prior to the pandemic.

Electric two-wheelers haven't been
hit as badly — they grew 72% to 79,530
units in June, accounting for 5.8% of
the market.

Sparse charging infrastructure and
pricesaredeterring new buyers, despi-
te the higher running cosis of petrol
and diesel cars. India has about 12,000
public charging stations, compared
with 68,000 fuel stations dispensing
petrol and diesel. On the highway
range anxiety is ever present.

Taketheexperienceof Arindam Das,
CEQ, consumer credit and MSME lo-
ans, DMI Finance, whowas driving his
Iuxury EV from Delhi to Jaipur at a ti-
me when temperatures in north India
were hovering at 45 degrees Celsius.
Less than 100 km from his destination,
there was a precipitous drop in range,
forcing him to nurse the car along wit-
hout the AC.

“Irealised later that electric car batte-
ries run optimally at 15-34 degrees Cel-
sius. In extreme weather conditions,

UP Govt Holds Meeting with Auto Cos

the range drops dramatically, by as
much as 20%,” he said. “The state of
charging infrastructure is appalling.
We could not find a single charging sta-
tion at fuel pumps along the highway™”

There are variables in EV adoption
that are bevond the control of automa-
kers, said Santosh Iver, managing di-
rector at Mercedes-Benz India.

“Electrification is very important for
achieving carbon neutrality and in
that sense we will do everything in
terms of product launches,” he said.
“Having said that, the two other stake-
holders also will play a role — one is
the customer in termsof theacceptan-
ce of this technology and the other is
the government because taxation, in-
centives, fuel efficiency targets will all
determine how soon this transition
will happen.”

While the company is “strategically
focussed, but tactfully flexible”, the go-
vernment should also ensure policy
continuity and extend reduced goods
and servicestax(GST)Yof 5% on EVsat
least for 10 vears, he said. Mercedes-
Benz is looking at facilitating custo-
meracecess tomorethan1,000charging
points across the country via the FICH
(find charger) app, from 436 in Novem-
ber 2023. The company is also looking
atdoubling its EV portfolio and will ha-
ve on sale half a dozen models across
segments to broaden customers offe-
rings by the end of 2024.

Similarly, Chandra said Tata Motors
is looking at expanding charging in-
frastructure through “open collabora-
tion" with stakeholders.

Crucial for Tax Computation

»» From Page 1

Theturnover isessentially of there-
levant products and services, as spe-
cified under the Companies (Cost
Records and Audit) Rules, 2014, the
report suggests.

The proposed recommendations
also erase the differential turnover
limits for regulated and unregula-
ted sector companies toconduct cost
audits. The move will effectively free

all small and most mediumenterpri-
ses from these compliance obliga-
tions, said the people cited.

Under the rules, cost records are
books of accounts relating to the ut-
ilisation of materials, labour and
costs of other items as applicable to
the production of goods or services,
in sync with Section 148 of the Com-
panies Act.

The 11-member committee under
Ashu Mathur, chief cost advisor at

the expenditure department, was
set up in October last vear:

The cost accounts of companies
are crucial for tax computation and
obtaining government assistance,
including under the production-lin-
ked incentive (PLI) schemes or offi-
cial project execution.

“The panel’s report 1s being consi-
dered favourably (by the MCA) and
suitable changes will be built into
the Companies Act and relevant ru-

les when they are amended next,”
oneof the persons told ET,

INFRASTRUCTURE PROJECTS

The committee has also recom-
mended anoverhaul of the Compa-
nies (Cost Records and Audit) Ru-
les, 2014, especially those provi-
sions relating to infrastructure
projects, revisingthe list of sectors
inwhich companies will have to ke-
epsuch records.

It suggested that proper time and
cost records be maintained in all
government infrastructure pro-
jects worth Rs 100 crore or more.
The panel calls for quarterly or

half-vearly submission of reports
with the relevant ministries or de-
partments by independent cost ac-
countants analvsing time and cost
overrunsof the projects.

Therecommendations arealsoai-
med at bolstering the current cost
accounting and auditing regime
and ensuring that the massive
amount of money earmarked by
the government for various pro-
jects is prudently spent.

The panel also said the principles
and practices of maintenance of
cost accounting records and audits
“may be extended to the co-operati-
ve societies, trusts, autonomous

bodies, other authorities such as
public transport service providers
including rail, metro and state ro-
ad transport, etc”. It also wants
such practices to be extended to all
those sectors which are either in
receipt of the government aid or
engaged in activities covered un-
derthe CCRA rules.

The panel has urged the number
of sectors where companies are re-
guired to keep such cost accounts
becuttodsfrom39that arecurrent-
lv covered.

It has called on the MCA toexami-
ne the extant cost accounting stan-
dards to “bring uniformity in the

reporting of items” in records and
in such audit reports. Key cost
trends may also be included in the
relevant companies’ annual re-
port, it has suggested.

AUDITFRAMEWORK

The committee isof the view that se-
parate cost audit formats could be
required for a few sectors, such as
healthcare, telecom and infrastruc-
ture. It has called on the MCA to de-
velop separate cost audit formats
for these sectors after stakeholder
consultations, while “keeping in vi-
ew thatthereis nosubstantial comp-
liance burden on the companies”.

Growth Driven by Al, Cloud, loT

Major Players
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“People are upgrading and this is
happening across segments,” said
Mishra.

Reliance and the Aditva Birla
Group are the existing major
players in luxury retailing in
the country, having partnered
with over 50 luxury brands.

“The biggest challenge for luxury
brands is availability of retail spa-
ce,” said Shriram PM Monga, cofo-
under of retail consultancy firm
SRED. “Most of these (luxury)
brands have this clause of presence
of similar brands to create a luxury
retail environment in order to not
compromise on the customer expe-
rience. In India, there are only a few
malls dedicated to luxury brands
but the market is huge,” hesaid.

Aspera Bain & Coreport, India’s
overall luxury market is expected
to reach $85-90 billion by 2030, pro-
pelled by a rising number of ultra-
high-net-worth individuals (with
net assets of $30 million or more),
growing entrepreneurship, a
strong middle class, greater penet-
ration of ecommerce, and demand
from tier-2 and-3 cities.

The premium and bridge to luxu-
ry fashion market in the country is
currently valued at $7.86 billion.

Global luxury brands are bullish
ontheIndian market and are eager
to enter and expand in the country,
the reportsaid.

Shoppers Stop is targeting 55%
contribution from premium
brands in the current fiscal, up
from47% in FY24.

During the last fiscal, Shoppers
Stop reported a 3% growth in reve-
nue, largely led by non-apparel seg-
ments, particularly beauty and ho-
me categories, and store expan-
sion.

According to its annual report,
the company’s strategic emphasis
on premiumisation, evidenced by
its focus on premium products and
expanded store network, aligns
withindustry trends towards more
discretionary and luxury spen-
ding.

With 55 new stores opened in 2023-
24, Shoppers Stop has invested sig-
nificantly in footprint expansion,
with a capital expenditure of Rs
246 crore. Additionally, it renova-
ted 13 stores, including seven de-
partment stores, five beauty sto-
res, and one HomeStop, bringing
71% of itsdepartment stores under
its new brand identity.

»+From Page 1

Much of the incremental growth came
from the Rs 15,000 crore deal with state-
owned telco Bharat Sanchar Nigam Ltd
(BSNL) signed last vear that led to its In-
dia business showing a jump of 61.8%
from the year earlier.

While chief executive K Krithivasan
continues to believe that FY25 will be bet-
terthan FY24, it is “too early” to say whet-
her the growth momentum is sustainab-
le, he said.

“The market conditions continue to re-
main the same as were last quarter. There
is nothing new to add in terms of market
sentiment,” Krithivasan said.

TCShasadeal pipelineof $8.3billion alt-
hough some of these are taking time to be
finally sealed.

The company reversed the drop in hi-
ring in FY24with anet addition of 5.452 in
the first quarter and also added close to
11,000 trainees. In the full yvear, it will hire
close to 40,000 from campuses.

GENAIPROJECTPIPELINEDOUBLES

TCS said that Al cloud, enterprise solu-
tions, internet of things and digital engi-
neering (I0T & DE) as well as cybersecu-
rity led growth in the June guarter. [ts ge-

«AND IF NOU LISTEN YERY
CLOSELY, YU CAN HEAR THE
EVIDENLE oF YOTER FRAUD

nerative Al (GenAl) project pipeline do-
ubled to $1.5 hlll 1o, up from $900 million
inthe March guarter.

After climbing for three quarters in a
row, TCS saw operating margin narrow to
24.7% in the June quarter, down by 130 ba-
sis points from the preceding three-
month period. That's still the widest mar-
ginamong larger Indian IT firms. One ba-
sis point is 0.01 percentage point.

“Inspiteof the usual impactof the annu-
al wage increments in this quarter, we ha-
ve delivered strongoperating margin per-
formance, validating our efforts towards
operational excellence,” said chief finan-
cial officer Samir Seksaria. The company
will continue to increase efficiency and
emplovee  utilisa-
tion to increase mar-
oins, he said.

TCS announced an
interim dividend of
Rs 10 per share, TCS

ginning of June, T'CS shares have risen
6.9%.

The company reported a solid quarter
with strong revenue growth, up 2.2%
from the January-March period in cons-
tant currency, beating the estimate of
1.5% growth, said Sanjeev Hota, head of
research, Sharekhan by BNP Paribas.
“TCS Q1 numbers augur well to improve
the sentiments for IT stocks and expect
positive rubs off on the overall sector,” he
said.

BFSISEGMENT

In the banking, financial services and in-
surance (BFSI) vertical, the company’s
largest, North America grew better than
Europe, signalling recovery in the key re

Crossword

gion, Krithivasan said. Overall though,
BFSIshrank 0.9% , whilelife sciences and
healthcare witnessed growth of 4% and
manufacturingroseby 9.4%,

Geographically, North America cont-
racted1.1%, UK grew 6% and the Asia-Pa-
cific expanded 7.6%. India business jum-
ped 61.8% as its market share increased to
7.5% from4.9% a year ago.

“There 15 no specific delay in orders get-
ting closed,” the CEQ said. “This particu-
lar quarter we had some major projects
which we were expecting to close within
@1 that did not close, it got moved into
Q2... As I said, our order book pipeline is
quite healthy as it was in the previous qu-
arter. Previous quarter we had $13.2 bil-
lion of TCV (total contract value), we are
able to replenish all that.”

In the quarter, TCS said that over 270 Al
and GenAlengagements have beendeplo-
ved orare in various stages of progress.
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shares ended margi-
nally higher at Rs

3,922.70 Thursday,
on an almost flat

Firm has good area to host
new Latin American dance (5)

BSE Sensex. The
earnings were anno-

Three learners keeping uniform
in temporary period of quiet (4)
Old poem in set as arranged (7)

unced after market
hours. Since the be-

Popular support from the

Hs
I

south in Asian tqunt?' ()
A cool hue's devised for place
to store fuel (4,5)

9 =1 Ol W R

Stand-in over day is not forth-
coming? (8)
11 Paid for work lacking in

weight, like a veteran? (4)
14 Part of problem, maybe.in

noted novel (4) .
15 Move to complete activity on

board? (9)

16 Quickly move in feeling of bit-
ter cold (3)

17 Some minor alteration for an
exam (4)

18 Southern character carrying a
pair of books and sheath (8)

20 Form of protein in this way
over a year inturn (4)

21 Lager is drunk in North African
capital (7)

22 Imperturbable chap's first to
wear tartan material (6)
24 Completely used figure, re-

B
-

portedly, on the rise (3,2)
26 Check German car over time (5)

ACROSS

praceedings (3)
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1 Rash Kelvin left amid break in court

5 Prince replaced tool for gripping (6)

9 Largely striking set of items about a
top competitor? (8)

10 International trading events are
things to be attained? (6)

12 See a fellow getting to be lazy (4)

13 One responsible for a life? (10)

15 Direct way to skirt central part of
full space vehicle (7,6)

19 Sid, say, trailed by second friend
and expert in Las Vegas venue (7.6) 1

23 Big army OK unusually about a form

27 Erase first signs of weakness
1 mpairing potential exercise
4)

of meditative exercise? (6,4)
25 Women facing trouble make a high-

pitched noise (4)

French port {(6)
tion forcefully stated (8)
DOWN

regulation (6)

28 Poster about confusing network has
one filled with incredulity? (6)

29 Point in the U.5. before wintry haz-
ard mostly at intervals?(8)

30 Stop very quietly close to cafe in

31 Advantage acquiring right educa-

Irritate two females when breaking

SOLUTION TO No. 9022:
ACROSS: 6 Hunter-gatherer.

9 Sombre. 10 Pay grade.

11 Dislodge. 13 Vagary.

15 Get off. 17 Privet. 19 Scroll.
20 Escalate. 22 Distaste.

24 \fanish. 26 Stamford Bridge.
DOWN: 1 Shooting script.

2 Snub. 3 Beheld. 4 Stay over.

5 Veer, 7 Gopher. 8 Elder states-
men. 12 Lotto. 14 Gavel. 16 Full
stop. 18 Defend. 21 Cavort.

23 Tomb. 25 Nods.

EiThe Daily Mail

“Engagements that have successfully
gone live include those enabling dynamic
pricing strategies, improved product qu-
ality, transformed customer experience
and significant productivity uplift in bu-
siness operations, software development
and I'T operations amongst others,” thek
company said in astatement.
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7 LITTLE WORDS

Fand tho T words (9 madch tha 7 clues. Tha numbars in parentheses 5
roprgsant the number of lsttars = sach soluton, Each katier
coemeMnalon can ba used only cnoe, bul all letiar combsnabions

Wil b nBcEasany 1o oomprela he purre

CLUES

1 window shopping (8)
2 develops fissures (6)
3 passing along (10)
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SOLUTIONS

Lant

4 plotters’ output (7)
5 stale quality (9) 5
6 like some plastic putty (5) g
7 what a Cameibak gives you (9) i
Si CKS BRO RD ING
CRA TIN FO SC FUS
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Yesigrday's Answers; | NIBELING 2 GRADUATING 3. BUTLER
4, ATTORNEY 5 AEDISCOVERS 8. VERSUS 7. PARENTING g
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INDIA MEN'S CRICKET TEAM

India to Play 3 ODIs,

3 T20Is in Sri Lanka
India will play three T20
Internationals and as many
ODls during their tour to Sri
Lanka across July and August,
and the matches will be played
at Pallekele and Colombo, the
BCCI announced on Thursday.
The white-ball tour will kick off
with the T20Is (July 26, 27, 29)
at the Pallekele International
Cricket Stadium and the series
will then move to Colombo
where the one-dayers (August
1. 4, 7) will be played at the

R Premadasa International
Stadium. India will be manned
by newly-appointed head coach
Gautam Gambhir, while the
Lankans will also have a new
coach in Sanath Jayasuriya.pm

Hasaranga Resigns as
Sri Lanka T20 Captain

All-rounder
Wanindu
Hasaranga
has stepped
down as
captain of
Sri Lanka's
T20 team,
the country’s ' :
cricket board said on Thursday,
days after the South Asian side
made an early exit at the T20
World Cup in the West Indies and
United States, The 26-year-old
was appointed in December in
place of Dasun Shanaka. The
2014 T20 World Cup champions
were knocked out of this year's
tournament after failing to
qualify for the Super Eight round.
“Hasaranga said it is in the best
interest of Sri Lanka Cricket

that he decided to relinquish

the captaincy duties and

remain in the side as a player,”
the country's board said in a
statement, Reuters

RECORD
8.6 Million Tickets Sold

for Paris Olympics

The Paris Olympics already has
one gold medal in the bag befare
it begins with 8.6 million tickets
sold -- a record for any Games.
“It's a record held by the 19596
Atlanta Games of 8.3 million
tickets, and we've already passed
that total now some time ago,”
the 2024 Games organiser Tony
Estanguet told AFP on Thursday.
“We are at 8.6 million tickets

for the Olympics, and over one
million for the Paralympics,” he
reported. Paris organisers forecast
that total rising to 10 million for
the July 26-August 11 sporting
extravaganza, and 3.4 million for
the Paralympics staged between
August 28 and September 8. AFpP

Olympics: Where are the

Women Coaches?
The Paris Olympics will be the

first Games to host an equal
number of female and male
competitors, but off the field it is
another story with barely one in
10 coaches likely to be women.
But while attitudes are changing,
elite level coaching remains a
predominantly male preserve.
“The main barrier is the good old
bay's club,” said French former
world cycling champion and coach
Marion Clignet. Her views were
echoed by coaches from other
sports with many saying women
had to work twice as hard to be
heard and often felt "overlooked
and undervalued". Other coaches
said they had not encountered
overt misogyny, but long anti-
social hours and time away from
home for training camps and
competitions made it hard for
women to juggle a top-level career
with family responsibilities. At
the Tokyo Olympics - held in 2021
because of the COVID-19 pandemic
- only 13% of accredited coaches
were women, up from 11% in Rio
2016. At the 2022 Beijing Winter
Olympics women accounted for
10% of coaches. rReuters
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Musetti Reviving the Art
Of One-Handed Backhan

Once tennis' signature shot, only two in top 20 use it now. The

ﬂ

Ollie Watkins scores

n the 90th minute

Ip England
ndsin-

the semifinal

Getty Images

WatKing of England

beat Nethe

Ollie Watkins' remarkable journey — from playing in the Conference
South to taking England to Euro 2024 Final with a 90th-minute goal

Richard Jolly

abby Charlton, Harry Kane,
Ollie Watkins. There is an in-
ongruous presence on the
rathershort listof players who
have scored asemi-final winnerforthe
England football team. Charlton was
England’s record goalscorer and Kane
is now. Charlton was a knight of the
realm and, if England win Euro 2024,
Kane may become one in retirement,
too, Then there is Watkins; formeriy of
Weston-super-Mare, a foothaller who
was plaving in the Conference South at
theage Kobbie Mainoowasstarringin
a European Championships semi-fi-
nal; who, at theage Jude Bellingham is
now, was plying his trade in League
Twofor Exeter,

Watkins may be a perfect product of
Gareth Southgate’s England. There
are echoes of Kieran Tr1ppmr scoring
in a World Cup semi-final in 2018,
something only Charlton and G.—er
Lineker had previously done for the
country Southgate’s England have re-
versed a national trend of undera-
chievement. They have also given
some unlikely lads a rare status.
Watkins will go from Weston-super-
Mare to West Berlin, to the
Olympiastadion. Whatever happens-
and there is no guarantee he will even
get on the pitch - he will remain indel-
ibly associated with Dortrmund.

“Ineverthought I'would beplayingin
the Euros for England,” he said, hark-
ingback the best partof adecadetohis
days on loan in non-league. *“You can
dream but [ am a realist. [ was just
thinking togetintotheteamat Exeter:”

But realism can lead to the surreal.
England's matches with the
Netherlands have been notable for fa-
mous goals from centre-forwards:
Marco van Basten, Alan Shearer and
now Watkins, a role model for the grad-
ual achievers,

He has worked his way up: three sea-
sons at Exeter; three at Brentford, now
four at Aston Villa, He has gone from
battling relegation to Champions
League gualification. There is an

e It has to be the
best, it's another
landmark... We played
so well throughout
the game. ltwasa
complicated game
but | thought we
caused them

problems all night

GARETHSOUTHGATE
England manager

Italian is set to become the third after his run to semifinals

When Stefanos Tsitsipas dropped outof
the world’s top 10 in February this year,
tenmnis purists mourned the final nail in
the coffin of the one-handed backhand,
once the sport'ssignature shot.

Ithad carried Pete Sampras and Roger
Federer to 15 Wimbledon titles between
themand wasthe weaponof choice

for Stan Wawrinka when hecap- & nh‘-F'!ra,.\
I,I'

tured three majors. I

Federer described the ab-
sence of one-handers in the
top 10 as a “dagger” to the
sport.

“Ifeltit. Thatone was personal.
Ididn'tlikethat,” 20-time major win-
ner Federertold G magazine when the
top 10was strippedof one-handed back-
hands for the first time in more than 50
VEATs.

“Butatthesametime, itmakestheone-
handers - Pete Sampras, Rod Laver, me -
it makes us special as well that we've
carried thetorch, ortheflag orwhatever,
foraslongas wedid.

“5o0 [ love seeing players with one-
handers like Stan (Wawrinka) and
Richard Gasquet and Tsitsipas.
Dominic Thiem hasawonderful one.”

At the moment, only two men in the
top 20 have a one-handed backhand -
Tsitsipas and Grigor Dimitrov who has
since nudged hisway backto 10in
the world.

Dominic Thiem, at the 2020
US Open, was the lastman to
win a Grand Slam with the
one-handed backhand.

The 30-vear-old has been
plagued by wrist injuries ever
since and will retire this vear;

However, there is hope in the shape of
Italy's Lorenzo Musetti, who has
emerged as the man to have removed
Federer’s “dagger” with his run to the
Wimbledon semi-finals.

“MNo one taught it to me. It came natu-
rally When I pickedupmy first racquet,
I plaved the one-handed backhand. 1
think [ made the right choice. [ never

earthy feel to his career; signed twice
by Dean Smith, but taken to another
level by Unai Emery He was not an im-
mediate hit at Exeter; norat Brentford;
nor, indeed, for England. His first 13
caps had only produced three goals;
there were more unconvincing than
excellent performances.

Watkins has looked an impertect fit
for Southgate’s side, his differences
from Kane rendering it harderforhim
to fit in. Watkins has been the anti-
Kane, the channel runner, He seemed
to have lost his place as the striking
substitute to Ivan Toney, who is more
of a target man. After a 27-goal cam-

paign for Villa, his tournament had
consisted of 20minutes.

“I have got a bit frustrated,” he said.
“I have had the best season of my ca-
reer. I have had a few messages from
friends telling me to be patient.” That
was not the only note; the number tell-
ing him he would score in the semi-fi-
nal was, he said, *ridiculous™. And he

NETHERLANDS 1
Simons ¥’
ENGLAND 2

3 el Kane 18' (P)
EU I'?'D "UE*I Watkins 90"

Zwayer — the Referee at the
Centre Of Penalty Controversy

Felix Zwayer, a 43-year-old German
referee who officiated the Euro
2024 semifinal between England
and the Netherlands on Wednesday,
Is no stranger to controversy.
Back in 2005, when he was just 19,
Zwaver received a six-month ban
after confessing to accepting a €300
bribe from a higher-ranking official.
At that time, he was serving
as an assistant referee in
Germany's lower football
leagues, His invalvement
in unwveiling the scandal
was a significant factor in
his relatively short ban.
This ban remained
undisclosed until 2023 when
a German media outlet revealed
the story, Reports suggest that
Zwayer was permitted to continue
his refereeing career nearly two
decades after the incident because
he assisted the German FA in
uncovering the scandal, and his
infraction was considered relatively
minar in the broader context,
Zwayer found himself at the
heart of another controversy in
2021 during a Bundesliga match
between Borussia Dortmund and
Bayern Munich. He faced criticism
for not granting Dortmund a

.
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luck, England

want-
ed to
change,” the
22-vear-old told re-

porters.

In a rare match-up of
one-handed backhands,
Musetti defeated breakout
)i French plaver Giovanni

J

@

Mpetshi Perricard in the
\ last 16 at the All England
Clubthis year: ? .
Mpetshi Perricard is £
just21 and willmake his |
top 50 debut after |
Wimbledon.

Musetti isalready guar-
anteed to rise to 16 in the
rankings next week, provid-

ing some company for
Dimitrovand Tsitsipas.

He has hit more backhand winners
at Wimbledon - 43 -- than any of the
otherthree semi-finalists.

On Friday, Musetti faces Novak
Djokovicfora place inthefinal.

Djokovic, chasing a record-equal-
ling eighth Wimbledon crown and

Q If I may encourage you
to secure victory before
the need for any last-minute
wonder-goals or another
penalties drama, | am sure
the stresses on the nation's
. collective heartrate and
blood pressure would be
greatly alleviated! Good

CHARLES I, King of United Kingdom

penalty, dismissing their coach,
Marco Rose, and awarding Bayern a
crucial penalty in their 3-2 victory.
This incident led Jude Bellingham,
a Dortmund player at the time,
to publicly guestion Zwayer's
integrity. referencing his previous
involvement in the match-fixing
scandal. Bellingham's comments
resulted in a €40,000 fine
for the young English
player,
0On Wednesday,
Zwayer was once again
in the spotlight after
he awarded a penalty to
England. In the 18th minute,
England's Harry Kane launched
a high shot over the crossbar from
within the penalty area. As Kane
remained on the ground clutching
his foot, replays showed he was
tripped by Dutch defender Denzel
Dumfries. Despite Kane managing
to take his shot, the VAR suggested
an on-field review, and Zwayer
awarded a penalty after checking
the monitor. The decision was
contentious, especially since the
VAR overlooked a handball by
Bukayo Saka in the lead-up, which,
if noticed, would've negated any

potential penalty. ET Sport

e | have no
words for
this. When you
concede so late,
it's terrible. This
hurts a lot. You
give it your all and
if it still turns out
like that, it sucks

VIRGIL VAN DLIK,
Netherlands captain
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shared that faith. He even knew how
he would find the net. “1 swear on
my life that I said to Cole Palmer
thathe'sgoingtosetmeupandI'm
going toscore.”

Andsoitproved. “Hold-upplay is
not the strongest side of my game,”
said Watkins. “But running in behind
is my bread and butter.” So Palmer
passed, he ran in behind and arrowed
a shot through Stefan de Vrij's legs.

“Ollie Watkins has trained like that
every day, he has been ready for his
moment,” said Southgate. Like Joselu
in the Champions League semi-final,
it was an illustration that the substi-

tutestriker can have such an impact;

that being on the bench fora team in
contention can provide that magical
moment,

Which, thankfully for Watkins, oe¢-
curred in a way he could savour: “It
was In slow motion when I ran to cel-
ebrate with the lads,” he said. There
were substitutes spilling onto the
pitch. A second invasion followed on
thefinal whistle, Kane making a bee-
line for Watkins. There was the ac-
claim of the potential Ballon d’Or
winner, “Ollie’s a hero, he saved us,”
zaid Bellingham.

“Very very special for him, I'm de-
lighted for him,"” said Southgate, the
former Villa captain who used to be
jeered at Villa Park for overlooking
Watkins. But then it's never been the
Watkins way to take the easy route.
He's been tonon-league and back. He
played in the middle of midfield and
at left wing-back in his younger days
at Exeter. He spent his first year at
Brentford on the wing because Neal
Maupay was the starstriker

His first appearance in professional
football was against Hartlepool, His
next could be against Spain. His last
goal in League Two was against
Carlisle, his last against anyone
knocked the Netherlandsoutof Euro
2024. And after coming 17th in the
Conference South with Weston-
super-Mare, he could become a
champion of Europe on Sunday,

The Independent

[

Q What can you do as
a defender? Inmy
opinion this shouldn't
have been a penalty.
We cannot play

football properly
and that is due

to VAR. It breaks
football

RONALD KOEMAN,
Wetherlands coach

25th major, started his career hitting
one-handed backhands.

“My former coach, Jelena Gencic, she
actually wanted me to play with one
hand,” hesaid.

“Iwasfeeling very weak because most
of the kids at that stage, they were send-
ingalotof high ballstomy backhand, so
I would start supporting it with the left.
That's how I started playing with two.”

Diespite Musetti's presence in the semi-
finals, rivals believe thattherewillbeno
massreturn to the one-hander:

World number four and recent French
Open runner-up Alexander Zverev has
employed a two-handed backhand since
hewas 10 vearsold.

“Ithink inthemodern game, a double-
handed backhand has moreadvantages.
Itismaybealessbeautiful shot, asevery-
body says, but it is more effective,” said
Zverey

For Zverey, the one-handed backhand
remains on life support.

“I think the game is getting too fast
for a single-handed backhand. It is
visually a much more beautiful shot
but it is more difficult to control that
shot when the ball is coming at vou at
140miles an hour:

“If you have two hands, it's easierto
control that ball. In my opinion, tennis
15 getting faster and faster: If you look
at how (Carlos) Alcaraz and (Jannik)
Sinner are hitting the ball, I prefer to
have two hands onthe racquet against
that.” AFP

-
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%5 10-Man Colombia Edge
Uruguay to Enter Final

Lerma’s 39th-minute strike sets up Los
Cafeteros’ date with Messi's Argentina

Jefferson Lerma scored in the 39th min-
ute, and Colombia played a man short
the entire second half in a 1-0 win over
Uruguay to reach the Copa America fi-
nal against Lionel Messi and Argentina

Colombia is headed to the Copa
America championship game for the
first time in 23 vears after a contentions
winover Uruguay in which it played the
second half a man short and plavers
brawled with fans in the stands follow-
mgthefinal whistle.

Jefferson Lerma scored in the 39th
minute for a 1-0 win Wednesday night
and a matchup with Lionel Messi and
defending champion Argentina on
Sunday.

“Until you overcome your
weaknesses you cannot grow,”

e They are very hungry
as players and very
eager and they really add
many elements to their game
beyond the tactical side

NESTER LORENZO colombia coach

into the stands as fans brawled.

Avideoshowed Nunez hittingafan in
Colombian team colors.

Detending champion Argentina and
Colombia meet at Miami Gardens,
Florida, in the tournament finale, The

Albiceleste are seeking a record 16th
Copa title and are looking to join
Spain from 2008-12 as the only
countriestowin threestraight

Colombiacoach Nester Lorenzo major championships.
said through a interpreter. “And Uruguay stays in Charlotte to
when vou overcome those obsta- meet Canada in Saturdayv
clesyoucangrow ™ night’s third-place match.
Daniel Munoz was ejected in Before an overwhelming-
first-half stoppage time foran  URUGUAY 0 Iy pro-Colombia crowd of
elbow that led tohissecond yel-  Lerma3g' 70,644 that filled Bank of
lowcard. Despite Uruguavhav- COLOMBIA 1 America Stadium with yvel-
ing 61.9% possession, low jerseys
Colombia heldontoreach and flags, Uruguay fe
the championshipforthe behind for thefirsttime
first time since winning  inthe tournament.
itsonly Copa titleashost  James Rodriguez’s
n2001. corner Kick was head-
— Colombiaextend- ed in from short range
- editsunbeaten by Lerma, who out-
. streak to a jumped Jﬂﬁ-é Maria
team record Giménez for his

28 games,
one more
L than from
1982-94
and the
longest
current
streak in men's
internationalfoot-
hall
“Thev are very
hungry as players
and very eager and
they really add many
elements totheirgame
bevond the tactical
gide,” Lorenzosaid.
In amatch that included
geven vellow cards inaddi-
tion tothered, players from
both teams pushed and
bbbl shoved in a scrum on the
LI fio]d at the final whistle.

v - Darwin Nuriez and about a doz-

en Uruguay teammates went

third international
gpal and second of
the tournament.
Rodriguez has six
assists in the tour-
nament - triple the
total of any other

player.

Munoz received |
his first yellow
card from ¥
Mexican referee
César Ramos
in the 31st
minute for a
recklessslide
tackle on
Maximiliano
Araujo and

2
!
%

f

his second for

elbowing - ‘ |
Manuel A dejected Luis
Ugarte in the Suarez after
stomach the match

FootBrawl: Nunez, Uruguay Players
Flght W|th Fans |n Stands After Loss

Uruguay's Darwin Nunez in the stands

during the brawl|
an ill-tempered loss to Colombia.

Reuters

Liverpool star Darwin
Nunez and other Uruguay
players were involved in a
brawl with Colombian fans
which erupted after their
M 1-0 semi-final defeat on
Wednesday.

Uruguay striker Nunez
unieashed a flurry of
punches at Colombian
supporters after jJumping
into the spectator seating
at Charlotte's Bank of
America Stadium following

Uruguay central defender Jose Maria Gimenez said players had leapt
into the melee out of concern for the safety of family members and
loved ones watching the game. "This is a disaster. Our family was in
danger. We had to go to the stands to take out our loved ones, with
tiny newborn babies,” the Atletico Madrid player said.

"There was not a single police officer... | hope those who are
organising this are a little more careful with the families.

“Every game it's been happening because there are people who don't
know how to handle a couple of drinks.”

The overwhelming majority of the spectators in the crowd were
supporting Colombia but there was no segregation between them and

their Uruguayan counterparts.

intervened.

The fighting continued for several minutes until police finally

Ugly scenes also broke out on the field after the final whistle, with
players and staff from both teams involved in a mass melee in the
centre-circle following Colombia's victory.

CONMEBOL, the South American football confederation which
organises the Copa America, issued a staternent condemning

the incidents. "Our work is based on the conviction that football
connects and unites us through its positive values. There is no
place for intolerance and violence on and off the pitch.”

AFP
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Paolinl Wins Wimbledon's
Longest Women's Semifinal

Beats VekKic in 2 hours,
51 minutes to reach
her maiden final

Jasmine Paolini kept
coming back, kept com-
ing back, kept coming
back, against Donna
Vekic in what would be-
come the longest
Wimbledon women's
semifinal on record —
after dropping the
opening set, after being
two games from defeat
in each of the last two
sets, aftertwice trailing
by a break in the third.

And all the while, this is what Paolini
kept telling herself Thursday: “Try,
point by point™ and “Fight for every
ball.”

Paolini never had wonamaich at the
All England Club until last week and
now will participate in her second
consecutive Grand Slam final, thanks
toarollicking 2-6. 64, 7-6(10-8) victory
over the unseeded Vekic across 2
hours, 51 minutes on Centre Court.

“This match,” said the No. 7-seeded

Jasmine Paolini

Paolini, a 28-vear-old from Italy, “T will
remember forever”

As will many of the thousands who
were presentorthe millions watching
onTV

“It was,” Paolini said, “a
rollercoasterof emotions.”

Consider: Vekic, a28-year-
old from Croatia making
her debut in a Slam semifi-
nal, ended up claiming
more points(118-111), deliv-
ering more winners (42-26)
and breaking serve more
often (4-3).

“She was hitting winners
everywhere,” Paolini said.

But Paolini never went
away, eventually converting her third
match point when Vekic sent a fore-
hand wide. This showing on the grass
courts at Wimbledon follows Paolini's
runner-upfinish to Iga Swiatel on the
red clay at the French Open last
month.

Paoclini is the first woman to get to
thetitlematchesat Roland Garrosand
the All England Club in the same sea-
son since Serena Williams in 2016,

“These last months have been crazy
for me,” Paclini said with alaugh. AP
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THE MOST AWARDED LUXURY ELECTRIC CAR.

THE ALL-ELECTRIC

Drive home the BMW 1/ at a special ROl of 7.77%.
Additional savings of up to 50%* on Road Tax.

&) Range of up to 625 km (WLTP) 31.3 Inch Theatre Screen J Executive Lounge Seating

BMW Deutsche Motoren BMW Infinity Cars BMW Bird Automotive
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Goldman Nears $30-50m MoEngage  Energy-hungry Al
Deal in Signs of SaaS Deals Comeback Forces Big Rejig at

In line with global trends, SaaS valuations based on revenue multiples have steeply fallen

WWW.ECONOMICTIMES.COM

Disruption: Startups & Tech

ertech

For comprehensive and
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Data collaboration software star-

Indian Data Centres

mm ET Ecommerce Mon-Profitable Index Digbijay Mishra & Pranav Mukul — _ tup Atlan raised

e N ——— Allthat Saas rormisue G AN | Fromadvanced cooling solutions to solar

: ks to double down on enterprise [N (RSN o (oo W 1 e | power, cos makingall efforts to mitigate impact
” 7y MoEngage with a Ssacomilion [REREE RS Ainamen Mmn2023 sovereign Himanshi Lohchab Al BUILDOUT

10 investment through a secondary round led by Goldman Sachs lion in 2022 wealth fund

5

transaction.

and B Capital in 2022

GIC and US-

Mumbai: Indian data centre (DC)

o The development comes amid In- - —~ based wven- operators are joining the race to
= creased deal activity in late-stage = Atl"ﬂﬁﬁ:-ﬂ;ﬂ& . s o ture investor mitigate the impact of humongo-
1Day 1Month 3Months &Months Saa$ startups, with companies such Saas ﬂrms received $1.53b es, 53as In- Ry FL— Meritech Cap- us power consumption by Al com-
as Whatfix, Innovaccer, Icertis, At- from private equity and ven- vestments { v B ital,  nearly pute infrastructure that has rai-

Tweet oF THE DAY lan and Rocketlane having raised = fure capital funds in late-stage ~ Saw d slow- ’ | = — . doubling  the sed concerns among sustainabili-
funds or are in the process of finalis- firmsin 2022 down last year | ] _ | L A company’s val- ty experts globally, and the impact

ing rounds. _— I vation to $750 could also control their operatio-

“Goldman has decided to buy SIDDHARTH . million after the nal costs to some extent.
shares (of MoEngage)fromsomeof multiples have readjusted signifi- nance Corpo- e —— investment. Digital Connexion, the Reliance-

the early investors,” a person aware
of the matter said. “It's a fully sec-
ondary funding round.”

The deal activity has picked up
pace even as Saas funding valuation

Q A SOURCE SAYS...

cantly over the past year, people
aware of the developments said.

“The contours are still being final-
ised, but there may be a discount to
MoEngage's last valuation for this
Goldman investment,” the person
quoted above said.

ration (IFC) recently
made a disclosure saying it plans to
invest %20 million in healthcare-fo-
cused SaaS firm Innovaccer.

ET first reported about the bigger
funding round at Innovaccer on May
2. sayving US health and insurance gi-

Y Allthisunderscoresthe
= deal activity in mid and
large-scale software startups. *Ma-
joritv of the deals are being done
through a mix of primary and sec-
ondary share sale and instances like
Innovaccer will see a blended valua-

Brookfield-Digital Realty joint ven-
ture DC operator; said it was using
direct liquid-to-chip cooling, im-
mersion cooling and magnetic levi-
tation air-cooled turbocor chillers,
curbing energy consumption by up
to 15%. Its Chennai data centre has

Goldman has The Bengaluru-based marketingfo- ant Kaiser Permanente is inrtalkls to  tion,” the person guoted above said. no water dependency, . o _ | .
DARREN MARBLE . cused SaaS firm was last valued at  lead the round. Private equity firm  Started in 2014 by Raviteja Dodda ESDS Software Solutions said it Hig{t‘fll E_nnnm:iqu using di-
dﬁldﬂﬁmbw $700 million following a 877 million Warburg Pincus is set to lead a $100- and Yashwanth Kumar, MoEngage was using APFC (automatic po- rect liquid-to-chip cooling,
@DARRENMARBLE shares from funding round led by Goldman Sachs  150-million funding round in SaaS has raised a total of $182 million in wer factor control) panels provi- immersion cooling and mag-
Foun d ers need o and B Capital in 2022, Goldman Sachs  firm Whatfix. funding since inception. Its inves- sion and metering & monitoring netic levitation air-cooled
3 U r . some of the declined to comment while MoEn- ET reported on May 8 that Soft- tors include private equity firm for effective energy management. turbocor chillers
gri nders on their E‘Hrly investors.Iit'sa fUlw gagedid not respond toanemailque- Bank-anexistinginvestorinlcertis Multiples, Matrix Partners India CtrlS Datacenters said it was in- —
team. not 55 ry till press time Thursday. - 1s expected to invest more in the (renamed to Z47) and Eight Roads vesting in energy storage solu-
J mmaw fUMlnE round World Bank arm International Fi- firm. Ventures. tions to balance grid loads and ESDS Software 5nlut!nf|s Us-
dEIEgHtDrE Dr FIRRE TR TR TR TR et et et et et e rem e et e rem e e re e e et e e en e e e e e e e et e e i et e e e e e i e e e i e e e i e e Crnm i it Hlaﬂimizﬂrﬂnﬂﬂrﬂhlﬂﬂnﬂl‘gyﬂlﬂi* Ing APFC panE|5 Dl'_ﬂ‘hflﬁlﬂl"l.
zation. metering and monitoring for
planners ) W With the Indian government and  effective energy management
— US Firm Inv R Falr s
100,000 GPUs by the end of 2024, De- i 3
Tech Buzz eSCO e uces a]r loitte estimates the power con- £ S D mniars [ sty

Alphabet Just
Axed Plan to
Buy HubSpot

AMIMISHA

Value of Pine Labs and Swiggy

Pine Labs' value down from $4.8b to $3.5b and Swiggy's valuation marginally cut

Pranav Mukul

New Delhi: US investment mana-
gement firm Invesco has reduced

Numbers
Watch

ET first reported on March 20 on
Pine Labs' filings in India and
Singapore for areverse merger,

The fintech firm was planning to
goforapubliclistingoverseas last

sumption is set to rise by 300MW.

This is a sharp increase from the
existing installed capacity of
T26MW of the entire industry, data
from JLL Research showed.

“However, at a baseline level, the
apparent increase in Al power con-
sumption aligns with India’s con-
sumer growth needs, and should
notcause anymajor supply disrup-
tions,” said Viral Thakker, Partner
and Sustainability and Climate Le-
ader, Deloitte South Asia.

GPU servers consume 20 times mo-

in energy storage solutions

to balance grid loads and
maximise renewable energy
utilisation

RALSTON CRAWFORD, 5& Ann Street

with advanced liquid cooling solu-
tions such as Direct Liquid to Chip
Cooling (DLC) and Immersion coo-
ling for high-density deployments,”
he said adding that the company’s
Chennaidata centre is India’s first to
incorporate magnetic levitation air-
cooled turbocor chillers, curbing

Alphabet has shelved ef- its fair value of fintech company 'Elf' E.'tssﬁf r&a”aégﬂiﬁlarg' WAl L year but postponed the plans ci- re energy than CPUs and need more  energy consumption by upto15°%.
forts to acquire HubSpot Pine Labs and food delivery firm SRl H0IS o : Baron Capital had ting volatile market conditions. cooling in a tropical country like In-  The data centre, which has alloca-
according to people with Swiggy, accordingtoits half-yearly — raised Swiggy's valua- Meanwhile, Invesco, which led dia where indoor temperatures to- ted two floors for high density Al de-
N dg fﬂ \ H shareholder report filed w1th£ the invesco current- | Invesco valued tion to $15.1 billion as Swiggy's $700 1:1111114::11 fundraise uch 29degrees. ployments, also has higher sustaina-
HOWIEORED the matter, us S:‘ec:urlhﬁes and Exchange Com- ly has about B'luru-based of March 31, a jump of in January 2022, has marginally “An Al data centre can consume up  bility with no water dependency, Ve-
putting to bed the prospect mission (SEC). , _ 2 8% stake in Swiggy at 25% fI'EII'I'I thé [ aﬁ'_fal'l"' cut the rfau' value of the food and to ten times more energy mmpm:ml lzll}'utrhqn said. Besides, Brookfield’s
of a takeover that would Asof April30, the investor valued Pine Labs $12.7 billion as value by the investor grocery delivery company in its toa traditional CPU data centre with ~ $3 billion renewable power and
have ranked among the big- FPine Labs at $3.5 billion, compared | of January 31 ar | -- + booksasof April30,comparedtoa the same servercount,” said CB Vela-  transition portolio comprising 20
to $3.8 billion as of January-end = E quarterago. yvuthan, CEO, Digital Connexion, GW of wind and solar assets, pro-
gest of the VEdr. Aip_ha F]'Et and $4.8 billion as of December- L T Invesco valued the Bengaluru- which recently operationalized its videsthe company a robust source
had communicated itsinter-  end., | | : S based startup at §12.7 billion as of Al-ready data centre in Chennaiand  of green power, he explained.
est in a potential deal with The payments firm, which main- = January 31 This marksa18% rise is planning another one in Mumbai. The Al revolution has also raised
- from Swiggy's valuation during a To mitigate the impact of energy concernsover waterscarcitvasda-
' .| ) :
HubSpot earljer, but the SHIFTING BASE 2022 fundraising round.

sides didn't reach a point of
detailed discussions around
due diligence, said the peo-
ple, who asked not to be

identified. A representative

PineLabsisin
the process of
shiftingits

ly deploys point-of-sales (PoS) so-
lutions at merchant outlets, lastra-
ised £150 million from Alpha Wave
(Global in 2022. The round valued
the company at $5 billion.

Invesco currently has about 2.8%

ginal investor in Pine Labs, cur-
rently has about 20.6% stake, sho-
wed data from Tracxn.

Pine Labs is in the process of shif-
ting its domicile to India from
Singapore. It received approval

ET reported on June 3 that Baron
Capital had raised Swiggy’s valua-
tionto$15.1 billionasof March3l, a
jump of 25% from the last fair va-
lue by the investor:

Crossover funds, which invest in

consumption, “we are provisioned

CBVELAYUTHAN

CEO, Digital Connexion

An Al data cent-
re can consume

ta centres directly consume water
for cooling purposesand indirect-
ly through non-renewable elec-
tricity generation. “India, with
18% of the world's population but
only4% of its water resources, fa-
ces severe water stress,” said Vi-

fﬂr ﬁ'D!:FEbET didn't have an dnmici IE tD |nd| 3 stake in Pine Labs while US asset from a Singapore court in May to  both listed and unlisted compani- , nit Mishra, Partner, Technology

immediate comment. A Hub- : manager Baron Capital holds abo- merge its domestic and Singapore es, periodically review the valua- up totentimes Consulting, EY India. “Failure to
- ] 154 a ) I.. 11 1 ; 1 = s ] 4 1 W e o

Spot spokesperson declined frnm S| ngamre ut L.3%. Peak XV Partners, theori- entities, tion of their portfolio firms. more energy adopt sustainable practices such

to comment. Any deal for

as waterless cooling technologi-

RN LT TR TR T RN A Tu LRt T RN LA RN TR LI TR AN TR RN A IR LA TN RRT LI TR AT T LR T IR (AT TR T mmparedtoatladitinnal es, could potentially force data
HubSpot would have been : * ; : ;
; . @ centres to relocate, particularly
one of the biggest this year sal'I'ISlll'lg BEtS CPU data centre withthe in water-stressed locations like
for a tech firm, according to e — me n e a Orm same server count Bengaluru.”

data compiled by Bloomb-
erg, putting it in the same
league as the pending $34
billion acquisition of Ansys
by Synopsys. - Bloomberg

on Al to Reclaim

Foldablestead {0 Curb Cybercrime, Fraud

Bloomberg

Around 750 stakeholders come together on a platform to curb crimes

Tech Trotter

Meanwhile in tech...

Most People Worldwide Will

o Samsung Electronics _ day agenda for the Department of - -
300"“'“'0" sees the addition of Al Kiran Rathee SWIFTACTION . Telecommunications (DoT), BaCR Ban On SII'IglE'Use PlEStICS
features as the key tore- ThE m[]ment an U['|||nE which has been achieved much
No. of consumers Alibaba claiming its title as the New Delhi: The government is : A ahead of schedule. AVERAGE OF CITIZENS' SUPPORT FOR A BAN ON UNMNECESSARY
International Digital Com-  world'sleadingmakerof foldables,  pullingout all stops tocheck cyber-  fraud IScommittedand  m March, the DoT had launched SINGLE-USE PLASTIC PRODUCTS, BY SELECTED COUNTRY {IN%)

merce Group now has

AMD to Buy
Al Lab Silo for
$665 million

\ A

Advanced Micro Devices
(AMD) has agreed to buy
Silo Al for $665 million in
cash, adding a maker of arti-
ficial intelligence models
that will help its push to
close the gap with Nvidia.
The US chipmaker is acquir-
ing the Helsinki-based firm,
which describes itself as Eu-
rope’'s largest private Al lab
and has customers that in-
clude Allianz SE, Unilever Plc
and Bayerische Motoren
Werke AG unit Rolls-Royce.
Cofounder and CEO Peter
Sarlin will continue to lead
his team, which will become
part of AMD’s Artificial Intel-
ligence Group. AMD is seen
as Nvidia's closest potential
competitor in the fast-grow-
ing market for hardware
used to develop software
and services powered by Al
Graphics chips, which the
two companies specialise in,
have proven the most effi-
clent means to train the
large language models that
underpin services like Ope-
nAl's ChatGPT and Micro-
soft's Copilot. - sloomberg

mobile chief TM Roh said on the
eve of unveiling its latest models.

Thecompany that pioneered the
foldables segment in 2019 staged a
gala event in Paris on Wednesday
to unveil its new products, the
$1,100 Galaxy Z Flip 6 and $1,900
Galaxy Z Fold 6. Both are theslim-
mest and lightest iterations of
their respective lines and both
come with a price tag that’s $100
higher.

Samsung’s new phones add a be-
vy of new artificial intelligence
features that Roh said would help
differentiate the companv’s prod-
ucts and fire up sales. Among them
is an automatic interpreter that
now works with calls in social apps
like WhatsApp or WeChat to allow
people to converse in different lan-
guages, extending the function
first introduced with regular
phone calls with the Galaxy S24.

crime, including online fraud by
implementing an intelligence sha-
ring platform for real time tracking
and detection. Around 750 stake-
holders from government, law en-
forcement agencies, financial ser-
vices, telcos, identity document-is-
suing authorities and regulators
have come together on a single plat-
form to track and act on such cri-
meson areal-time basis.

The moment an online fraud is
committed and reported, the in-
formation will be notified im-
mediatelvamongall thesta-
keholders, making it ea-
siertocatch the fraud-
ster and retrieve the
money, officials famili-
ar with the matter said.

“We have implemented a
real-time  intelli-
gence sharing
among all

reported, infowill be
notified immediately
among stakeholders

the stakeholders, so that
prompt action

can be taken
on online
frauds and mi-

suse of tele-
COIm  resour-
ces,” one of
the officials
told ET. Imp-
le- menting re-
al-ti- me intelli-
gence sharing to check
cvber frauds was a key
100-

K’taka Gig Workers’ Bill may
Hit Ease of Doing Biz: IAMAI

Says bill will lead to ‘dual levy’, seeks 30-60 days for consultation

Our Bureau

Bengaluru: Internet and Mobile
Association of India (IAMAI) has
urged the Karnataka government
to put its proposed legislation for
aig workers on hold for further
consultation, sayving it could pose
challenges with regards to the
easeof doing business in the state.

“We urge the state government to
put the legislative process on hold
and give a sufficient period of con-
sultation of atleast 30to60days,” the
interest group that represents the
digital services industry in the coun-
trv said in a submission to the gov-
ernment.

The draft Karnataka Platform
based Gig Workers (Social Security

the Digital intelligence Platform
(DIP), for coordination among dif-
ferent stakeholders to curb misu-
se of telecom resources in cyber-
crimes and frauds. Earlier, infor-
mation was being shared among
differentstakeholderswithatime
lag but now everything is happe-
ning on a real-time basis, making
the platform much more effective
in curbing and tracking frauds.

Different ministries and depart-
ments are working together in
sharing information and acting.
For instance, on various occa-
sions, the DoT and the home mini-
strv have teamed up with police in
different states to conduct joint
operations. In the last one year,
over 17 million mobile connec-
tions have been disconnected whi-
le over 1.85 lakh handsets have be-
en blocked for being invelved in
cyvbercrimes.

24727 adults (1674 surveyed on
line across 32 countries betwesn

i i Urﬁ m

S0e0d 0006
D MX UG FR GB aesee BR DE IN US JP
Source: Statista, Ipsos Globat Advisor, Plastic Free Foundation, WWF

X Banned over 1.9 lakh Accounts
for Policy Violations in India
New Delhi: Elon Musk-  The microblogging platform, go-
run X has banned
@ 194,053 accounts in India
between May 26 and
June 25, mostly for promoting
child sexual exploitation and non-
consensual nudity.

ing through churning under
Musk, also took down 1991 ac-
counts for promoting terrorism on
its platform in the country: In total,
X banned 196,044 accounts in the
reporting period. —Agencies

Investors Footing Al Buildout
Bills are Worrying Already

Promise that Al could revolutionise tech offset by chance that it won't

e and Welfare) Bill, the state hill would lead to a “dual
Thedraftbill 2024 recently infro- levy” of a provision that makes
lacks clarity duced in the state firms contribute between 1-2% of
on the bene- assembly, is intend-  their annual turnover to a social se-
fits that will ed to ensure basic curity fund that can provide insur-
be provided minimumsocialse- ance coverage for health, death and
to gig wor- curity disability among other benefits, as
kers: IAMAI for such a contribution is already en-

work- sured bv the central government’s

ers and help end arbi-
trary illegal termination
of employment,
labour minister g
Santosh Lad had

said on June 30.

The draft sug- :
gestsamone-
tary penalty '

for noncom- &

o

pliance.

o

TAMAI said B ——
-——

Code on Social Security (CoSS), 2020,
The draft bill lacks clarity on the
benefits that will be provided to
gig workers, IAMALI said in its
submission. It said the mainte-
nance of an updated database of
gigworkers by com-
== panies increases
= administrative
= —= work and finan-
— cial ex-

Bloomberg

Tracking down those in the tech-
nology industry cautious about ar-
tificial intelligence 15 much like
locking for Republicans in San
Francisco: There's plenty of them
out there, if vou'd care to ask. And
lately, they seem to be growing in
number,

Ontheonehand, it'sanoptimistic
time. Encouraging numbers pub-
lished last week showed the level
of startup investing in the April-
June guarter had increased 57%
compared with the level in the peri-
od a vear earlier, with more than
half of it going to Al companies,
The trend has proved meaty
enough to fuel talk of a “great re-

1 lived. As just about every tech

commentator has observed, Al is
a wave unlike anything seen
since the advent of the internet.
The early big winners have been
companies like Nvidia (stock up
213% in the past 12 months) and

v Taiwan Semiconductor Manu-
L facturing, which briefly joined
the $1 trillion valuation club on

. Mondaw
I5TOCK Though there is some nervous-

nessaround how long soaring de-
mand can last, no one doubts the
business models for those at the
foundations of the Al stack.
Companies need the chips and
manufacturing they, and they
alone, offer. Other winners are
the cloud companies that provide
data centres.

awakening” in the sector — a wel-
come turnaround from a vear ago
when startups were told to hunker
down for a “mass extinction
event.” (It turned out to be more of
an Ozempic-speed slimming down
of costs and workforce.)

The Al hype has made that period
of relative sobriety rather short-
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Price Rise Takes Sheen Oft Gold;
» Demand Dips 15% in First Quarter
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BETTING BIG ON MASS APPEAL

At FMCG Box Office, Rural to

Companies expect a good
monsoon, policy measures
In Budget to strengthen
rural demand revival

RatnaBhushan

New Delhi: Consumer goods companies
are launching low-unit packs and step-
ping up distribution to and stocking of
kirana stores in the hinterland as they
shift attention back to rural India, said
executives,

This is in sharp contrast to the last two
vears, when fast-moving consumer go-
ods (FMCG) companies such as ITC, Da-
bur, Marico, Britannia, Parle Products,
Emami and Hindustan Unilever had be-
en focused mainly on premiumisation
with demand turning sluggish in villa-
ges as the rise in prices of daily essenti-

Script Summer Blockbuster.
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More Eggs in Rural Basket

s | i o
WHAT COS ARE DOING  SALES GROWTH i N 'ii;.ﬁ i’;ﬁ ==
Launching small packs, = = RN R
ramping up distribution  gct-pDec 23 Jan-Mar 24 : -JV Ex'ir.
(both directly, and Rural (in %) o e L RRE B
indirectly through s — 4BA
collaborations), stocking E APRIL-JUNE '24
up kiranas, investing in Similar trend expectad
consumer activation, Urban (in %) by industry execp:ti\res
and using machine b |

learning to identify
demand trends
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E E “ SOURCE: NielseniQ ﬁ

als, vegetables and fuel had forced con-  could bolster farm incomes, companies

sumers to cut down on spending. In the areexpecting policy measures in the Ju-

last two vears, more than 60% of laun- ly 23 budget to strengthen the revival of

ches by large FMCG companies have be- demand inrural India.

en in the premium segment. Dabur, maker of Real juice and Vatika
The companies are also investing in shampoo, is adding close to 100,000 villa-

“consumer activation” effortsto increa- ges in the current fiscal vear to the

se engagement with rural buyers, theex- 122,000itserved in FY24.

ecutives said. Apart from the expecta-

tions of an above-normal monsoon that Aspirational Rural Shoppers »» 16

WWW.ECONOMI

Shoppers to Get Another Luxury Stop

Department store chain plans large-format standalone
outlets, will also house Aditya Birla Group's The Collective

ago, Shoppers Stop has been mostly sel-

Shoppers Stop planning two lux- Faizan Haidar ling merchandise for the masstige or brid-
ury outlets in FY25 - one likely ge-to-luxury segment. The decision to fo-
in Kolkata, other in Mumbai New Delhi: Shoppers Stop, India’s oldest ray into luxury retailing comes amid a
department store chain, plans to enter spike in the number of wealthy people in
It currently E;ﬁl ngr55ﬁ Iuxury retailing with large-format stan- the country. “For us, premiumisation is
sells s iy dalone stores that will sell brandssuchas notjustsellingluxury products...but{if)a
merchandise rom Gueei and Louis Vuitton, one personawa-  person who used to buy from the roadside
for the 1T premium reof thecompany's planstold ET. has now started buving from the mall,
bridge- by brands The new format will also house the Adi- (that) is also a premiumisation,” Kavind-
to-luxury in FY25, up from tya Birla Group’s luxury store The Col- raMishra, managingdirectorand CEQof
segment 470 inFy24 lective, the person said, Shoppers Stop, had told ET last month,

India’s overall luxury The company plans to launch two luxu-

ry outlets this fiscal year and one of Major Players»» 16
""a'l{eit expected to reach them could be in Kolkata, the other in
$89-90b by 2030, s Mumbai, the person said.

Lifestyle Concierge Services
aBig Hit FULLREPORT»» 15

Shoppers Stop declined to comment.
Since its inception over three decades

per a Bain & Co report
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ENDEAVOURING
TO SPREAD MORE SMILES THROUGH
SUSTAINABLE DEVELOPMENT

On our 43rd Foundation Day, we celebrate the
resilience and innovation of rural India. NABARD is
committed to developing climate-smart solutions
that empower our agricultural and allied sectors

while also nurturing the environment.

National Bank for Agriculture and Rural Development
Plot No. G-24, ‘G’ Block, BKC, Bandra (E), Mumbai - 400 051 | www.nabard.org
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EU IN 2022 ACCUSED APPLE OF ABUSING ITS DOMINANT POSITION

Tech giantto give NFC
access to third-party
mobile wallets to
resolve antitrust case

London: The European Union on Thurs-
day accepted Apple’s pledge to open its
“tap topay” iPhone payment system tori-
vals as a way to resolve an antitrust case
and head off a potential hefty fine.

The European Commission, the EU's ex-
ecutive arm and top antitrust enforcer,
said it's approved the commitments that
Apple offered earlier this year and will
make them legally binding.

Regulators had accused Apple in 2022 of
abusing its dominant position by limiting
access to its mobile payment technology,

Appleresponded by proposing in Janua-
ry to allow third-party mobile wallet and
payvment service providers access to the
contactless payment function in its i08
operating system. After Apple tweaked
its proposals following testing and feed-
back, the commission said those “final
commitments” would address its compe-
tition concerns.

“Today's commitments end our Apple
Pay investigation,” Margrethe Vestager,
the commission’s executive vice-presi-
dent for competition policy, told a press
briefing in Brussels. “The commitments
bring important changes to how Apple

Apple Settles EU Probe
overTa p-nd Pay ech

operates in Europe to the benefit of com-
petitors and customers.”

The deal promises more choice for Euro-
peans. 1IPhone users will be able to set a
default wallet of their choice while mobi-
le wallet developers will be able to use im-
portant iPhone wverification functions
like Face I}, Vestager said.

Mobile wallets rely on near-field com-
munication, or NFC, whichusesachipto
wirelessly communicate with a mer-
chant's pavment terminal.

The commission had charged the com-
pany with denying others access to Apple
Pay, which it said is the biggest NFC-ba-
sed mobile wallet on the market.

The changes that Apple is making are to
remain in force for a decade, will apply
throughout the bloc’s 27 countries plus
lceland, Norway and Liechtenstein, and

will be monitored by a trustee.

Apple must make the changes in the EU
by July 25.

“As of this date, developers will be able
to offer a mobile wallet on the iPhone
with the same “tap and go” experience
that so far has been reserved for Apple
Pay," Vestager said.

Apple said in a prepared statement that
it is "providing developers in the Europe-
an Economic Areawith an optiontoenab-
le NFC contactless pavments and contact-
less transactions” for uses like car keys,
corporate badges, hotel keys, and concert
tickets,

Breaches of EU competition law can
draw fines worth up to 10% of a compa-
ny's annual global revenue, which in
Apple'scase, could have amounted totens
of billions of euros (dollars).—AP

MOVE DUE TO NATIONAL SECURITY CONCERNS

Germany to Ban Chinese
Gear from 5G Network

Berlin: Germany said Thursday it will
phase out the use of components from
Chinese telecom giants Huawei and ZTE
in its 5G networks in the coming years
due tonational security concerns.

It was the latest move by Berlin to re-
duce economic reliance on Beljing that
some fear have left it vulnerable, and
follows warnings from the EU that the
firms posearisk tothe bloc.

Parts from Huawel and ZTE will no
longer be used in "core” 5G mobile net-
works by the end of 2026 at the latest,
the interior ministry in Berlin said.

In5Gaccessand transmission infrast-
ructure, the systems of the telecom
firms must be replaced by the end of
2029,

“We are protecting the central nervo-
us systems of Germany as a business
location -- and we are protecting the
communicationof citizens, companies
and the state,” said Interior Minister
Nancy Faeser.

“We must reduce security risks and,
unlike in the past, avoid one-sided de-
pendencies,”

The ministry said that 5G networks
form part of Germany's "critical in-
frastructure” and are important for the
functioning of sectors ranging from

HIOLSI

health to transport and energy.

Telecoms networks must be protected
from cyberattacks, which could be an
"existential threat”, it added.

Officials have reached agreements
with Germany's 5G network operators,
Deutsche Telekom, Vodafone and Tele-
fonica, on banning Huaweiand ZTE.

Government sources had already indi-
cated in September last year that Berlin
was considering such a move, although
the dates announced are later than those
originally envisaged togive companies ti-
me to adopt the new measures. —AFP

Cooling US Inflation
Boosts Rate Cut Hopes

June’s consumer-price index
rose 3% from a year ago,

less than the 3.1% increase
economists had forecast

New York: US inflation cooled more
than expected in June, government data
showed Thursday a positive develop-
ment for President Joe Biden as hefights
towin confidence on his economic record
in hisreelection bid.

The consumer price index (CP1) rose 3.0
percent last month from a year ago, said
the Labour Departiment, as a drop in gas
prices more than offset housing costs.

A measure stripping out volatile food
and energy prices also saw the smallest
annual rise since 2021,

“Today's report shows that we are ma-

king significant progress fighting infla-
tion,” Biden said in a statement.

While costs of cars and appliances are
falling, he conceded that prices remain
too high and pledged to “do everything I
can for the working people that built our

economy” A consensus
L forecast of analysts initi-
The world's ally expected consumer
biggest inflation at 3.1%, down
economy has from3.3% in May.
beenona The world's biggest eco-
bumpy path nomy has been on a bum-
toreiningin py path to reining in infla-
inflation, tion, which soared to a
whichsoared Dblistering 9.1% in
toablistering mid-2022. This prompted
9.1%in the central bank fo rapid-
mid-2022 ly hike interest rates in

hopes of easing demand
and bringing down price increases.
Federal Reserve Chair Jerome Powell
told lawmakers this week that there has
been "modest” progress recently, —AFP

US PRESIDENTIAL ELECTION

Survey: Sharp
19% Decline in
Indian-American
Support for Biden

‘46% of Indian Americans
intend to vote for Biden
as against 65%in 2020’

Washington: There is a sharp 19%
decline in Indian Americans sup-
porting incumbent President Joe
Biden between the last election of
20120 and the 2024 election cycle, ac-
cording to a bi-annual Asian Ameri-
can Voter Survey (AAVS), the long-
est-running survey of Asian-Ame-
rican voters released on Wednesdav.
Conducted by Asian and Pacific Is-
lander American Vote (APIAVote),
AAPI Data, Asian Americans Ad-
vancing Justice (AAJC) and AARP,
the survey reveals that 46% of Indi-
an Americans intend to vote for Bi-
den this yvear as against 65% in 2020.
The alarming drop of 19% is the
largest among all the Asian-Ameri-
can ethnic communities. According
to the survey, which was conducted
before the June 27 presidential deba-
te between Biden

— and his Republi-
i can  challenger
::::lﬁﬂshmm Donald Trump,
beena 46% Asian Ame-
-growi ricans are likely
;:::-'F:l;h“!ﬁ: to vote for Biden,
votersinthe down eight per-
United States centage  points
over the past since 2020, while
two decades, 31% are likely to
growing by 15% vote for Trump,
in the last four gaining one point

since 2020.

years alone s

Trump has gained just 2% in favou-
rability rating(28% in 2020 to 30% in
20124), despite the record 19-per cent
drop in Biden's support from Indian
Americans.

Asian Americans have been a ra-
pidly-growing group of eligible vo-
ters in the United States over the
past two decades, growing by 15% in
thelastfour vearsaloneand turning
out in record numbers in every fede-
ral election since 2016. In 2020, a sur-
ge inthenumberof Asian American
voters — especially those voting for
the veryfirsttime —in battleground
states was crucial to Biden's victory.

Thesharpdeclinein Indian Ameri-
can voters' support for Biden might
be crucial, given that the communi-
ty has a sizable presence in many
battleground states, —PT1

US to Award $1.7 B to Retool Auto Plants for EVs

Stellantis, GM to get $1.1 B; move to help retain 15k existing jobs, create 3k new positions

Washington: The Biden administra-
tion plans to award General Motors and
Chrysler-parent Stellantis nearly $1.1
billion in grants to convert existing
plants to build electric vehicles and
components, it said on Thursday

The Department of Energy(DOE)
announced $1.7 billion in planned
grants o help fund the conversion of 11
“atrisk” plants in eight states to enable
the production of 1 million EVsan-

nually, help retain 15,000 existing jobs,
and create 3,000 new positions.

Energy Secretary Jennifer Granholm
told reporters the awards were a "hall-
mark of the Biden administration’s
industrial strategy” and would “moder-
nise historical auto manufacturing
facilities.” She said it had become clear
more than adecade ago that automakers,
toembrace the future, “needed a federal
partner especially to compete with other
countries who were subsidizing their

GETTY IMAGES

auto industries and that's what this
massive investment isall about.”

The awards are for plants in Michigan,
Ohio, Pennsylvania, Georgia, Illinois,
Indiana, Maryland, and Virginia—
several of which are crucial in the
November presidential election.

President Joe Biden has prodded US
automakers toassemble a rising number
of EVs, introduced new tax incentives
and funded EV charging stations. Regu-
lators have also issued stricter emissions
rules that will boost EV sales.

Donald Trump has harshly eriticised
Biden's EV policies and vowed to reverse
them if he takes office. The White House
is courting union workers in kev batt-
leground states and seeking to reassure
autoworkers that EVs will not cost jobs.

General Motors will receive 8500 mil-
lion to convert 1ts Lansing Grand River
Assembly Plant in Michigan to EVsat
anunspecified futuredate, GM said it
will make its own unspecified invest-
ment toproduce EVsin Lansingata
future date but said the plant will conti-
nue toproduce the Cadillac CT4and
CTo. —Reuters




