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The Story Continues, .
put with a New Chapter

he much-anticipated general election has concluded, and the results have led to a unique

situation where both sides see themselves as winners. The BJP-led NDA, which is set to form the

government, highlights that the entire opposition, led by the Indian National Congress (INC),

failed to secure even the number of seats that BJP alone garnered. On the other hand, the INC
takes pride in almost doubling its seat count despite contesting tewer seats and notes that the BJP did not
secure power independently and fell short of a majority.

From a market perspective, this election outcome raises questions about whether the new government's
policies will lean towards populist measures. The return of a coalition government, after two consecutive
terms of single-party dominance, intensifies this debate, especially given the vote share distribution.
However, I believe the government is unlikely to lose focus or adopt the populist measures that some are
predicting. Historical trends show that populism before elections does not guarantee re-election, as seen
in 2004 and 2014, when incumbents were not re-elected despite implementing populist measures.

Instead, favourable electoral outcomes for incumbents have been associated with moderate to high growth
and moderate inflation. There may also have been concerns that a coalition government will force the BJP
to compromise on its reform agenda to accommodate its allies. However, I disagree. Prime Minister
Narendra Modi retaining his ‘A’ team also means that there is more likely to be policy continuity and has
not yielded to any pressure from allies. Besides, after the alliance parties nominated him as the PM
candidate, Modi in his speech emphasised continuing the path of becoming a developed economy,
indicating that growth will remain a top priority.

The track records of the main coalition partners also suggest alignment with the BJP’s development
policies. For instance, Chandrababu Naidu, leader of the regional Telugu Desam Party—one of the key
coalition partners—has a history of aggressively pushing for investment from I'T companies and
transforming Hyderabad during his tenure as the chief minister of Andhra Pradesh. Therefore, it seems
unlikely that coalition partners will push for a significant shift towards populist measures.

Looking ahead, T believe investment-led growth will continue to-dominate the Indian economy,
reminiscent of the 2003-07 period. Currently, the investment-to-GDP ratio stands at 34 per cent, up from
28 per cent in FY21, and it is expected to increase further. During the 2003-07 cycle, the investment-to-
GDP ratio rose from 27 per cent in FY 2003 to 39 per cent in FY 2008, nearing its peak. This time also we
can expect a similar trajectory by FY 2027.

What does this mean for readers and investors? How should you position your portfolio to navigate the
policy landscape? Our cover story delves into these questions, exploring what to expect from the current
government and what are the sectors or industries that are going to benefit from the policy continuity.
One sector that has been performing exceptionally well is the pharmaceutical and healthcare sector. Our
special report in this issue takes an in-depth look at the factors driving this outperformance and assesses
its sustainability. Additionally, the report highlights prominent players in the sector, examining their
financial and market performance. This comprehensive analysis will provide readers with valuable insights
to make informed investment decisions in this burgeoning sector.

As the government starts a new inning, it's time to reenergise and identify new investment opportunities.
Our team is at it and will continue to share their findings with our subscribers. Make sure you catch the
action in every issue and make informed investment decisions.

Happy investing!
¥l
/’ -
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RAJESH V PADODE
Managing Director & Editor
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Sectoral Roadmaps for Future Growth

I found the recent cover story discussing the bearish sentiment among Flls
and the underlying reasons quite informative. I'm particularly interested
in learning more about the sectoral performances and outlook. Could you
provide details on sectors expected to have a positive outlook ahead?

- Varun Garg

Editor Responds: We appreciate your kind words of encouragement.
Certainly, assessing sectoral strengths, opportunities, and threats is crucial
when making investment decisions, Morgan Stanley recently downgraded
chemical stocks, indicating that the chemical sector may still face challenges
due to Chinese dumping practices and intense pricing competition, which
have impacted profitability. Global investors have indeed displayed a cautious
approach towards such sectors with cloudy futures.

Investors, following the allocation of portfolios in the Modi 3.0 cabinet, are
eagerly anticipating favourable announcements from the government. Prime
Minister Narendra Modi's promise of significant reforms within the first 100
days of his new term has heightened expectations. Such boosts are expected to
positively impact overall sectoral developments as well. This is an opportune
moment for us to publish a special issue covering comprehensive economic
and sectoral reviews. Stay tuned to gain valuable insights.

ore Newspapers & Maga

Recommendatlons

___Company/Scheme | _Reco. | Price(® | _ Column __ PageNo

Apolio Hmmals e Buy 6,110.20 Kerbﬂde

Ashiana Housing e Buy 41070  Technicals 18
Bhansali Engineering Polymers o Buy 9959  Low Priced Scrip 12
Force Motors e Buy 902515 (Choice Scrip 10
Hardwyn India Ltd o Buy 2957  Hot Chips 14
Mrs. Bectors Food Specialities Hold 146275 Reviews 54
Nandan Denim e Buwy 4416  Kerbside 55
Nazara Technologies Hold 81100 Reviews 54
Nova Agritech o Buy 66.02  Hot Chips 14
Praj Industries e Buy 61735 Kerbside 55
Religare Enterprises e Buy 219.10  Analyss 20
Sterling And Wikon Solar e Buy 79650  Kerbside 55
Transformer & Rectifier India o Buy 769.15  Technicals 18

BP - Book Profit « BPP - Book Partial Profits « BL - Book LD5SS

DS Private Limited does not have any positions on stocks that are the subject of advice to our clients.

DSI] PRIVATE LIMITED, a Research Analyst is registered with the Securities and Exchange Board
of India, with registration number INHOO0DD6396,

dsij.in

JUNE 17 - 30, 2024 | DALALSTREET INVESTMENT JOURNAL F )



Market Watch| =
Domestic Markets

Rock And Roll

ver the past fortnight,
Indian headline indices
experienced significant
volatility. The first week
saw a continuous decline
mainly due to uncertainties surrounding
the Lok Sabha election outcome, while
the second week was marked by a
roller-coaster ride of market fluctuations.
On the day of the election results, the
benchmark indices plummeted over 8
per cent to reach an intraday low,
marking the steepest decline in more
than four years. This drastic drop
followed a significant disparity between
the actual results and the predictions
from exit polls.

The Nifty PSE index, which tracks public
sector enterprises, slumped more than
19 per cent as PSUs bore the brunt of the
damage. The panic moment was
triggered by vote counts suggesting that
the ruling government-might depend-on
alliance partners to secure a third term.
Financial services, power, metal and oil
and gas stocks were hit hardest as
panicked investors liquidated their
positions. The fast-moving consumer
goods and healthcare sectors,
traditionally seen as defensive, once
again protected investors’ wealth during
the market bloodbath and even delivered
notable returns.

Hindustan Unilever Ltd. drew investor
attention by surging around 11 per cent
in a single week, despite heightened

recovering and then soaring to new

all-time highs.

The closing rally lifted the BSE Sensex
and Nifty 50 index by 1.70 per cent and
1.45 per cent, respectively. The Nifty 50
index surged past the 23,000 level, while
the BSE Sensex edged closer to the
77,000 mark. Information technology,
real estate and the automotive sectors
saw a strong rebound, contributing
significantly to the overall market
recovery. Broader indices also gained in
line with the main indices, reflecting
widespread strong investor sentiment.

In the past two weeks, foreign
institutional investors (FIIs) have
continued to be net sellers, while
domestic institutional investors (DIIs)

The Nifty VIX, referred
to as the ‘fear gauge’,
plunged over 30 per
cent in the last week,

Indicating a significant
slowdown in volatility
and increased investor
optimism

have remained net buyers. FIIs recorded
a significant net outflow 0f321,473 crore,
contrasting with DIIs, who supported the
market with a sizeable net inflow of
320,514 crore during the same period.
Looking ahead, the domestic markets
will be influenced by a mix of global and
domestic factors, with key elements to
watch including the US Federal Reserve’s
meeting, Indias inflation data, and policy
decisions from the BJP-led coalition
government. By

Performance Of Indices

Net Investment In Equity Markets (Z/Cr)

W _ 7Jun 24 439100 128980
volalility ana market fluctuations. FMCG 19,955.70 20,883.10 4.6
' ; 6 Jun 24 -6,667.70 3,718.40
Following the assurance of political Auto 0425083 5662388 437
stability and the benefits of the current L o i e e s St
et ents cerERAlGH. A dreR Realty 8,040.12 8,363.16 4.02 4 Jun 24 -12,436.20 -3,319.00
i _ e R 8 Healthcare 3544532 3630188 242 3 jun 24 685040 191400
wave of buying sentiment was observed. 4 7 £ et
; Sensex 7541033 7669336 1. 31 May 24 161320 211420
The Nifty VIX, often referred to as the Small-Cap 1799645 4873155 153 o A2 L
‘fear gauge, plunged over 30 per cent in Bankex 5591860 5676669 152 30 May 24 -3050.20 34320
the last week, indicating a significant Ei,?[ Egi;ﬂ ﬁﬁ?ﬁ igg 29 May 24 5.841.80 5,233.80
i ili j e i Al - 28 May 24 65.60 323170
?lﬂWdDWI’l in v:_:ﬂatﬂ% and 1r];creased i 1639 BBIOS 055 y ;
mvestpr optimism. 1he market Pawer 7791.02 766508  -162 27 May 24 -541.20 922,60
experienced a robust three-day rally, 0il & Gas 2956262 861434 321 Total -21472.80  20,513.90
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FORCE MOTORS

AN AUTOMOTIVE FORCE TO RECKON WITH!
Yo

CHOICE

1 YEAR INVESTMENT HORIZON

HERE IS WHY

Strong presence in commercial vehicle market
Tie-ups with leading global brands
Strong demand for special vehicles

he Indian automobile

industry has historically

been a good indicator of how

well the economy is doing, as

the automobile sector plays a
key role in both macroeconomic
expansion and technological advance-
ment. India has a strong market in terms
of domestic demand and exports. The
Indian passenger car market was valued
at USD 32.70 billion in 2021, and is
expected to reach a value of USD 54.84
billion by 2027 while registering a CAGR
of over 9 per cent in the period 2022-27.
Keeping in mind the growth of Indian
automobile industry, our choice scrip for
this issue is Force Motors Ltd.

Force Motors is a leading Indian
automotive manufacturer, established in
1958 by N K Firodia. Today, Force
Motors primarily produces commercial
passenger vehicles. Its range includes
small commercial vehicles (SCVs),
multi-utility vehicles (MUVs), light
commercial vehicles (LCVs), and special
vehicles such as oft-roaders, and
recreation and military use vehicles.

The company’s customer base comprises
several industries and sectors, including
government agencies, public
transportation and logistics. In Q4FY24,
on a consolidated basis, the company’s

Recommendations

Name uf Rer,u ;t,fl:MP Ahsulute EL
Company Pnce Price () Gams Heturns
39%

Gujarat Mineral. EEE 95 404.35 Eﬁ? o4
The Anup Engg. 130115 186280 4317 315.14
Banco Products 21450 40125 46.17 24423
TCPL Packaging 154000 2233100 4500 21331
Marathon Nekfeeh < 32670 1 € g355 1 L L 41k -/ /18602 ©

net sales increased by 34.96 per cent YoY
to32,011.21 crore compared to T1,490.25
crore from the previous year's same
quarter. On a sequential basis, its revenue
increased by 18.89 per cent. The PBIDT
excluding other income increased by
130.80 per cent to <278.64 crore YoY as
compared to ¥120.73 crore from the
previous years same quarter, while
sequentially it increased by 24.12 per cent.

Its profit after tax (PAT) stood at
3136.81 crore compared to I149.24 crore,
a YoY decrease of 8.33 per cent, while

EquIty

sequentially it increased by 44.25 per cent
from ¥94.84 crore. Force Motors is fully
vertically integrated, making its own
engines, chassis, gear boxes, axles, bodies,
etc. for the entire product range. Over the
last five decades, the company has
partnered with leading global automotive
companies such as Daimler, BMW,
Rolls-Royce, ZF, Bosch, MAN and others.
Through these associations it has
developed the necessary expertise
in-house to harness the latest advances in
technology and develop relevant mobility
solutions.

The company supplies aggregates like
engines, axles and components to leading
premium car manufacturers in India,
including Mercedes-Benz India and
BMW India. Force Motors has a
formidable product range in all segments,
be it small commercial vehicles, light
commercial vehicles or multi-utility
vehicles. It exports its range of products
to various countries in the Middle East,
Asia, Latin America and Africa. The
Indian commercial vehicle market is
expected to see continued growth driven
by infrastructure development,
government spending and a rise in
e-commerce activity. Force Motors is

y | o well=positioned to-capitalise on-this with

its LCV and special purpose vehicle
offerings. The company also caters to
niche segments like traveller vans and
special application vehicles. This focus on
such less competitive segments allows it
to carve out a strong market share. Its
shares are currently trading at a PE of
28.8 times as against the industry PE of
28.1 times and three-year median PE of
32.8 times. The company has delivered
average ROE of 18.8 per cent and ROCE
of 23.8 per cent. Considering the
company's business and growth of the
Indian automobile industry, we
recommend BUY. w

BSE Code: 500033
CMP: 7902515 FV: 10
BSE Volume: 10873
Date: 11 June, 2024

Shareholding Pattern (%)
as of March, 2024
Total Income
Promoters 61.63 Oitier Inetime
Institutions 7.21 Operating Profit
, Interest
Public 31.16 et Profi
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Last Five Quarters (3/Cr) (Consolidated)

 Particulars | Mar-24 | Dec-23 | Sept-23 lJune-23 | Mar-23_

202581 169566 181074 1499.02 152825

14.60 3.97 9.06 1147  38.00

29324 22846 23402 19207 158.73

14.29 14.11 15.84 1790 17.98

136.81 94.84 98.34 7205 14924

13.18 13.18 13.18 13.18 13.18
dsij.in



HERE IS WHY

Maintaining domain expertise in products
Petrochemical sector poised for a further leap
Debt-free with healthy dividend yield

he foundation of a strong

nation in today’s era

depends on how versatile its

refineries are in using

petrochemicals to the best
advantage because petrochemicals have
become the backbone of manufacturing,
agriculture, healthcare, and many other
sectors. In India, petrochemicals play a
major role in driving the country
towards economic prosperity. It is
estimated that the growth trajectory of
this sector shall continue its upward
trend owing to the shifting consumer
preferences, innovations happening in
this sector, and rise in consumer
demand.

The market size of chemicals and
petrochemicals sector in India is around
USD 215 billion and is expected to grow
to USD 300 billion by 2025. Keeping the
growth of the petrochemical industry in
mind, our choice of low price scrip for
this issue is Bhansali Engineering
Polymers (BEPL). BEPL is a prominent
Indian petrochemical company that
manufactures Acrylonitrile Butadiene
Styrene (ABS), a raw material used in
various industries such as automobiles,
home appliances and telecommunica-
tions. The company offers a variety of

‘Monthly Stock Market Returns

a "N
o BSE
CMP: 79959 FV: 31
- BSE Volume: 176,739
- Date: 11 June, 2024

Recommendations

BHANSALI ENGINEERING POLYMERS

(ONTRIBUTING TO NATIONAL GROWTH

LOW

PRICED SCRIP
1 YEAR INVESTMENT HORIZON

Best of LAST ONE Year
Name of | Reco Exit/CMP Absolute | Annual
Paramount Comm. EE 10 9216 4:1 E? 639 07
Trams, & Rectifiers. 10371 15543 49.89 55181
Engineers India 147105 21665 4133 303.08
Wenon Bearings 1029 145.80 4161 21697
Man Infra 144.10 20090 3942 19984

specialty grades and 1,200 colour shades,

catering to variousapplicationssthasa /o

dedicated research and development
team that develops applications quickly.

For over a decade, BEPL has been a
trusted partner for manufacturers of
automobiles, home appliances,
telephones, and other products. Some of
the major clients of the company include
Bajaj, Exide, Fiat, Aquaguard, Beetel,
VIP, Samsonite, BPL, Onida, Sanyo,
Videocon, Voltas, Whirpool, Electrolux,
Crompton, IFB, LG, Kenstar, Tata,
Toyota and Yahama. In Q4FY24,0n a
consolidated basis, the company’s
revenue decreased by 2.05 per cent YoY

as of March, 2024
Total Income
Promoters 57.47 Other Income
Institutions 1.18 Operating Profit
Public 4135 ieres
Net Profit
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t03321.18 crore compared to ¥327.9
crore from the previous year’s same
quarter. On a sequential basis, its

revenue increased by 10.06 per cent.

The PBIDT excluding other income
increased by 131.22 per cent to ¥51.07
crore YoY as compared to ¥22.09 crore
from the previous year’s same quarter,
while sequentially increasing by 8.98 per
cent. Its net profit stood at 40.22 crore
compared to ¥14.07 crore, a YoY
increase of 185.77 per cent, while
sequentially increasing by 0.39 per cent
from ¥40.06 crore. Bhansali Engineering
Polymers is poised for significant growth
due to its strategic partnership with
Toyo Engineering India for front-end
engineering design (FEED) and capex
cost estimation. This partnership
ensures efliciency and cost-effectiveness
in major capital projects.

Bhansali Engineering Polymer’s focus
on manufacturing highly specialised
engineering thermoplastics (ABS and
SAN resins) allows for greater efficiency
in production. The company achieved
record production levels and 100.2 per
cent capacity utilisation last financial
year, demonstrating its ability to
optimise ity facilities. pAdditionallys its
robust internal controls provide a solid
foundation for managing future growth
and expansion.

At TTM, Bhansali Engineering
Polymers is trading at a PE of 13.4 times,
which is higher than its three-year
median PE of 8.1times. The company
has maintained a healthy three-year
average ROE and ROCE of 23.4 per cent
and 33.5 per cent, respectively. It is
debt-free and maintains a healthy
dividend yield of 4.13 per cent.
Considering the aforementioned factors,
we recommend BUY. |

Last Five Quarters (3/Cr) (Consolidated)
 Particulars | Mar-24| Dec-23 June-23 | Mar23

3292  301.34 ra i AU R L
8.01 9.51 9.47 12.53 183

59.08 56.37 67 69.09 2991
0.05 0.05 0.06 0.05 0.09
40.22 40.06 48 50.33 14.07

2489 24.89 24.89 24.89 16.59
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The scrips in this
column have been

recommended
with a 15-day investment
horizon in mind and

investors are advised to
take into account their risk
appetite before investing,
as fundamentals may

or may not back the
recommendations.
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NOVA AGRITECH LTD CMP -366.02
BSE CODE Volume Face Value Target Stoploss
544100 5,56,739 32 371-373 362 (CLS)

Scrip’'s Movement

The company operates as an

agricultural input manufacturer with
a technology-driven, farmer-centric
solution approach. Nova Agritech engages

in the manufacturing, distribution, and -1
marketing of a diverse range of product -
categories, including products for soil
health management, crop nutrition |
products, bio-stimulant products, 1 - —— o
bio-pesticide products, crop protection
products and innovative technologies.

Last Seven Days’ Volume Table

When assessi‘ng the ﬁnancial performance, (No. of Shares)
there was an impressive revenue growth of D -

5 ; ays olume
59.04 per cent, increasing from ¥36.09 crore
in Q4FY23 to report a total revenue of g:';"ne'igﬁ Z’E’;E
357.40 crore in Q4FY24. The net profit also S ;

. . 06-June-2024 2,42,098
experienced outstanding growth of 145.28 e 430,789
per cent, reaching ¥7.88 crore, compared to {0 one-2024 g
¥3.21 crore in the corresponding quarter of {1-June-2024 556,739

the previous year. The commencement of
the sowing season has led to a substantial
demand for fertilizers and pesticides,

heightened investor interest. Hence,
considering the upside potential, we

sparking significant optimism and driving  recommend BUY.
Hardwyn India Ltd CMP -329.57
BSE CODE Volume  Face Value Target Stoploss

R 276~ 5in0d4 t1n e e lears2iibe/Pa 8 48k a7ine

Scrip's Movement: [the company specializesin  ~

i manufacturing architectural hardware
» and glass fittings, offering
a comprehensive solutions for residential and

commercial structures. Its extensive product
portfolio includes door closers, floor springs,
glass patch fittings, point-fixed architectural
- fittings, shower enclosure fittings, shower
hinges, plastic profiles, stainless steel railings,
cylindrical locks, and furniture locks, among
other products. In FY23-24, the Indian real
estate industry experienced unprecedented
growth, exceeding all expectations and
establishing new records. Urbanisation,

Last Seven Days’ Volume Table

(No. of Shares)

04-June-2024 33,560 expansion of the middle class, and
05-June-2024 6,925 infrastructure development are key drivers
06-June-2024 84,322 behind the surge. The government's
07-June-2024 7,294 dedication to tackling housing challenges
10-June-2024 AL and constructing an additional 2 crore
11-June-2024 10,144

homes under the scheme signifies a positive
stride in fortifying the housing sector. Given that the company's business and products
closely align with the needs of the real estate market, it is well-positioned for robust
growth. Considering the optimistic outlook for the sector and the company's strong
market position, we recommend BUY. s

(Closing price as of June 11, 2024)

dsij.in



ifty made a unique and rare
move last week, moving in a
2,057 points range and
forming a 2,008 point-long
lower shadow. With a sharp rise-decline-
rise in a week with a surge in volatility,
trading has become the biggest challenge.
This distinctive pin bar, or a Dragonfly
doji candle of a 2,057 points range, is a
very rare occurrence. This candle pattern
at a new high indicates potential reversal,
a significant shift in the market’s
dynamics. The index also saw a
significant surge in volume, a level not
seen since the third week of February
2021. The index encapsulated the last six

Recommendations
NIFTY Index Chart Analysis

NIFTY GOES THROUGH AN EVENTFUL WEEK

Ideas Nifty Levels

Resistance for the medium-term 23,450 — 23,500

Support for the medium-term 23,000

The 10-week average acted as support
last week. Now, it is trading 3.36 per cent
above the 50 DMA. During the volatile
session on June 4, the index tested the
200 EMA, is now long-term support, and
may test again in the near term. As the
euphoria cools off in a fresh week, the
index daily range shrunk to just 230
points. From now on, the index may

Close above the level of 23.450—23,500 would be
positive for Nifty

Any slip below 23,000 on a closing basis would
result into resumption of down move.

- - ' .
el ‘ " F*. .. _!;i '.ljl,'.[.'. »¥-

‘B (=]
o -
=5
-.'-.' l‘-"ﬁ"
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months of price action in just five trading
sessions.

Following this significant move, Nifty
marked its highest closing in history. In
this eventful week, several supports were
breached, and resistances were cleared,
adding to the intrigue of the market’s
performance. However, if we ignore the
price action of June 3 and 4, there is
nothing wrong with the overall trend.
Nifty has decisively broken out of a rising
channel with a higher volume. The index
has met our upside and downside targets
in a week. It is trading above all the key
long-term and short-term moving
averages.

move slowly to continue the trend with
small retracements. First, it will retest the
breakout level. If it closes below the
channel supply line, we will see a retest of
the 50 DMA of 22,502. Before this, the
23.6 retracement is at 22,909, which is
immediate support.

The profit-taking-led retracements after
the massive price move normally test the
38.6 retracement level, which is currently
at 22,598. The weekly RSI is 66.35 and
still has a bearish divergence as it has not
closed at the new high. The weekly
MACD line is below the signal line and
stays with a bearish bias. The leading
indicators continue to show bearish

16 DALAL STREET INVESTMENT JOURNAL | JUNE 17 - 30, 2024
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Action to be Initiated Probable Targets

23,800 — 24,000

22,850 — 22,600

divergences as a caution. These are signs
of the market having the potential for
profit booking retracements. The new
government has been formed, and the
allocation of ministries shows that the
NDA government intends to continue
the policies, as all the major ministers’
portfolios have not been changed.

The next major trigger will be the
general budget, which is scheduled for
next month. Before that, the market will
continue trading within the last week’s
range. The Relative Rotation Graphs
show that all the major indices are losing
their momentum. The metal, consumer
durable and auto indices were in the
leading quadrant but were seen losing
their momentum. The FMCG,

» BankNifty; FinNifty:and-mediaindices

are in the improving quadrant, but only
media and FMCG have better relative
strength and momentum.

The Nifty IT index is in the lagging
quadrant, but it has improved its relative
strength and momentum. The IT index
tested the prior Stage 1 base breakout
level and closed above the 50 per cent
retracement level of the prior fall. The
Nifty Pharma index has broken out of a
flat base, the auto index closed at a new
high, and the FMCG index is at a prior
pivot. These sector stocks will be in the
limelight from next week onwards.
Select the stocks in these sectors with
higher relative strength. In a nutshell,
Nifty registered a strong rebound from
the lows. As there are no imminent event
risks in the near term, the index may
retrace to the 20 DMA of 22,676, with a
profit booking at higher levels. Defensive
sectors like FMCG, pharmaceuticals and
IT will do well. Fresh buying must focus
on these sector stocks.
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Recommendations| = Equity

STOCK RECOMMENDATIONS
TRANSFORMER AND RECTIFIER INDIA ........... BUY .......... CMP 769.15
BSE Code : 532928' Target 1 ....3860 | Target2.....3920 | Stoploss....x700 (CLS)

The company is a leading manufacturer of transformers. It
M | designed and manufactured the world’s first 420 kV ester
| " | fluid-filled shunt reactor. It is a leader in high-voltage
transformers up to 1,200 kV. The company has a wide range
e of transformers, including power and distribution
: transformers, furnace transformers, rectifier transformers,
Lt and special transformers. It has strong in-house design and
technical expertise combined with a technical collaboration
| JV relationship for 765 kV transformers and reactors. It
has an installed capacity of 37,200 MVA in three plants. The
2 company is coming up with a new manufacturing capacity
s | of 12,000 MVA which will be operational by Q3FY25 for the
« | renewable and green energy sector. Technically, the stock
has broken out of an eight-week cup pattern. During the last
two weeks, the volumes were recorded above average. It is trading at a new lifetime high. For the last one year, the 10-week average
has acted as a strong support. All the long-term and short-term averages are in an uptrend.

— A —

Currently, it is 18 per cent above the 10-week average. Its Relative Strength line is at a new high, showing an outperformance
compared to the broader market. The weekly MACD shows a strong momentum. The RSI continued to be in the strong bullish
zone. The stochastic RSI and the KST have been in a bullish zone. The Elder impulse system has formed strong bullish bars. In
short, the stock has registered a bullish breakout. Buy this stock above ¥768. Maintain stop loss at ¥700. The medium-term target
is at 860 - I920.

ASHIANA HOUSING LIMITED .....cccevereasesnase BUY rvrvrareseaneaes CMP 3410.70
BSE Code : 523716 | Target 1 .....3455 ~'| = Target 2-.... <490 | '~ 'Stoploss....x370(CLS)

The company is primarily engaged in real estate
development and mainly constructs residential buildings
for different categories. It operates in four residential
oy segments: kids-centric homes, active senior living homes,
' <« | senior living homes and premium homes. It is a market
e ¥ « | leader in the senior living homes segment. The company
il N e has executed projects in the states of Rajasthan, Haryana,
- - Jharkhand, Tamil Nadu, Maharashtra and Gujarat. It has
launched five greenfield projects in Jamshedpur, Jaipur,
Pune, Gurugram and Bhiwadi and eight phase extensions
in Chennai, Bhiwadi, Jodhpur and Gurugram. The total
area launched for booking was 29.46 lakhs sq. feet.
- P —e S —— Technically, the stock has broken out of an eight-week
consolidation and is trading at a new lifetime high. It
retested the prior pattern breakout. The volumes were increased in the last two weeks.

-
-

[
-
|

Currently, it is trading 42.34 per cent above the 40-week average and 12.22 per cent above the 10-week average. All short-term

and long-term averages are in an uptrend. Its Relative Strength line is at a new high, showing an outperformance. The Stochastic

RSI has given a fresh bullish signal. The weekly MACD shows a strong bullish momentum and the RSI is in a strong bullish zone.
The KST has been in a bullish mode. The Elder impulse system has formed strong bullish bars. In short, the stock has registered a
bullish breakout. Buy this stock above ¥405. Maintain stop loss at ¥370. The medium-term target is ¥455- ¥490. 3

*LEGEND: B EMA - Exponential Moving Average. B MACD - Moving Average Convergence Divergence B RMI - Relative Momentum Index
B ROC - Rate of Change B RSI - Relative Strength Index (Closing price as of June 11, 2024)

Disclaimer : Above recommendations are based on various technical parameters and any fundamental input has not been considered for the recommendations. Follow strict stop loss for the recommendation.
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RELIGARE ENTERPRISES
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A SIGNIFICANT TURNAROUND

Given the fact that Religare Enterprises Limited’s stock has bounced from a mere 317 to %272 in a short period of
one year, it is time for investors to know the inside story of how the company is faring now and, more interestingly,
the involvement of the Burman family that has been increasing its stake

-

financial services provider serving across India,

experienced a significant decline from their all-time
high of ¥702 somewhere in 2008 to a low of ¥17 during the time
of the pandemic, a fall of more than 97 per cent. However, over
time, the shares have recovered and shot up from ¥17 in March
2020 to %272 in September 2023, a significant increase of over
1,500 per cent. The company has also turned profitable for the
last two years after six long years of slackness. This raises the
question about whether you should invest in this turnaround
story.

T he shares of Religare Enterprises Ltd., a diversified

Religare Enterprises operates mainly in three business
segments: retail broking, lending and health insurance. The
company has several subsidiaries, including Religare Finvest
Limited (RFL), Religare Housing Development Corporation
Finance Limited (RHDFCL), Care Health Insurance, Religare
Commodities Limited, Religare Capital Markets International
(Mauritius) Limited, and Religare Capital Markets (Europe)
Limited (RCME). Religare Enterprises has displayed significant
growth in its revenue for the latest Q4FY24 quarter. Its
consolidated revenue grew around 33 per cent on a YoY basis to
<1,856 crore.
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For the specified quarter, the company managed to generate
3236 crore in profit. In the whole FY24 financial year, on a
consolidated basis, Religare Enterprises recorded an all-time
high in terms of yearly revenue of 36,235 crore and generated
profit of T347 crore. Around 91 per cent of the revenue for the
company came from its insurance business, 5 per cent from
broking activities, and the remaining 4 per cent from other
business segments. The flagship company of Religare
Enterprises, Care Health Insurance registered the highest-ever
yearly premium collection 0f¥7,022 crore for the same year.
The investment book is also up 31 per cent at 36,633 crore.

Company Management

Religare Enterprises Limited was founded and controlled by
Malvinder Mohan Singh and Shivinder Mohan Singh.
However, in 2018, they forcefully sold their stake due to the
revocation of pledged shares by the lenders. Malvinder Singh
and Shivinder Singh were once prominent Indian businessmen
who also led other large companies like Fortis Healthcare and
Ranbaxy Laboratories. However, they were arrested by the
Delhi Police’s Economic Offences Wing for their involvement
in a fraud case for diverting funds and causing losses of
approximately ¥2,397 crore to Religare Finvest Ltd (RFL). Since
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then, the company has been operating without any designed
promoter and is fully managed by corporate personnel led by
Rashmi Saluja, the executive chairperson of the company.
Rashmi and her team have transformed the company to make
profits again.

Revival of Religare Finvest Limited
Religare Finvest (RFL), a wholly-owned subsidiary of Religare

Enterprises Limited (REL), has made significant progress in its
revival journey after facing financial distress due to the alleged
misappropriation of funds by its erstwhile promoters, Shivinder
Singh and his brother Malvinder Singh. RFL was under a
corrective action plan (CAP) imposed by the Reserve Bank of
India (RBI) in January 2018. In March 2023, RFL completed its
one-time settlement (OTS) with 17 lenders by making a full
and final payment of 400 crore, nearly a month in advance
before the deadline, as per the settlement agreement dated
December 30, 2022.

RFL engaged an external agency to investigate the siphoning of
funds by the erstwhile promoters, aiming to recover the
siphoned funds and ensure transparency in the recovery
process. RFL repaid over 39,000 crore to its lenders from its
collections and through the support of REL since January 2018.
Going forward, the company aims to have a healthy balance-
sheet to sustain business growth in the next few quarters.
Pankaj Sharma, CEO of RFL, has emphasised the company’s
commitment to focusing on lending to MSMEs and creating a
niche in this segment.

Entry of Burman Family

Sinice the exitof Religare Enterprises Limited’s promoters; the
Burman family, associated with Dabur India Limited, has been
buying stakes in the company through its various entities such
as MB Finmart, Puran Associates, VIC Enterprises and Milky
Investment Limited. The family has a long history of investing
in various sectors, including healthcare, financial services,
hospitality, education and media.

The following timeline would help to better understand the
progression of the Burmans towards Religare Enterprises
Limited.

The Burman family initially acquired a 9.9 per cent stake
in Religare Enterprises (REL).

June 2021

The Burmans’ stake was raised to 14 per cent.

August 202

The stake was increased to 21.18 per cent.

September 202

The Burmans signalled their intention to acquire a 5.27
per ent stake in REL for ¥407 crore, triggering an open
offer.
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January 2024

The CCI approved the acquisition of a 5.27 per cent stake
in REL by entities controlled by the Burman family, as
well as a subsequent open offer to buy up to another 26
per cent.

January 2024

The Burmans increased their stake in REL by 4 per cent
through open market purchases, taking its total stake to
over 25.18 per cent.

January 2024

The Burmans’ entities made an open offer to acquire an
additional 26 per cent stake in REL at 235 per share,
estimated to cost 2,116 crore. The Burman family is
waiting for necessary approvals from SEBI, RBI and
IRDALI to complete the open offer for the additional 26
per cent stake to take over the company.

Challenges to Complete Open Offer

After the open offer announcement, the Burman family and
Rashmi Saluja, Chairperson of Religare Enterprises Limited
(REL), have been engaged in a bitter corporate tussle. Rashmi
Saluja has questioned whether the Burmans meet the ‘fit and
proper’ criteria to run a regulated entity like REL. The Burman
family has accused Saluja of illegally receiving 22.7 million
stock options in Care Health Insurance and raised allegations of
insider trading. The open offer by the Burman family is
currently stuck due to regulatory hurdles and a corporate
governance dispute with REL's management.

“Conclusion

We believe that the Burman family’s takeover of Religare
Enterprises will be a transformative event for the company,
unlocking tremendous growth potential. With a rich legacy
of managing Dabur India Limited for six generations, the
Burman family has consistently demonstrated their ability
to run businesses professionally. Their recent success in
turning around Eveready Industries is a testament to their
expertise. The recent SEBI directive to Religare Enterprises
to apply for an open offer is a significant development,

and we expect the necessary regulators to approve the
offer soon.

The tussle between the Burman family and Rashmi Saluja
seems to be softened, further strengthening our confidence
in the company’s future. The health insurance segment of
Religare Enterprises has immense growth potential, which
can significantly enhance shareholder value. Furthermore,
the stock is currently trading below the open offer price,
making it an attractive investment opportunity.

Considering these factors, we strongly recommend buying the
stock of Religare Enterprises, as we believe it has the potential

to deliver significant returns under the Burman family’s
leadership. 05
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Subhash Sethi

Chairman, SPML Infra Ltd.

Can vou elaborate on SPML Infra Limited's journey in India's
infrastructure landscape?

Amidst Indias dynamic infrastructure landscape, SPML Infra
stands out as a symbol of steadfast perseverance, adaptability
and unwavering dedication to excellence. From humble
beginnings to navigating turbulent waters, SPML Infra’s journey
is a testament to the power of resilience, innovation and strategic
foresight. Since its inception in 1981, SPML Infra has been a
trailblazer in the realm of infrastructure development in India.
Its journey is characterised by a relentless pursuit of excellence
and a commitment to delivering impactful solutions. The
company has successfully managed and executed over 650
projects nationwide displaying grit and trust among its
stakeholders.

It (has. earned accolades)/forits techmical . prowessy ~project>

management capabilities, and adherence to international quality
standards. With a diverse portfolio spanning water supply and
distribution, wastewater management, solid waste management
and other activities related to water, SPML Infra has built
projects that have created an indelible mark on India’s
infrastructure landscape. Through its innovative solutions and
unwavering dedication, the company has demonstrated its
commitment to progress and sustainability.

How was the journey amidst various challenges in the
infrastructure development sector in India?

In an ecosystem marked by approval delays, funding constraints,
regulatory complexities and logistical hurdles, navigating the
path to successful project execution necessitated resilience,
innovation and adaptability. SPML Infra has established
credibility through a combination of factors and navigated these
obstacles with determination.

Through meticulous attention to quality, adherence to timelines
and unwavering integrity, the company has earned the trust of
clients, partners and stakeholders alike, laying the foundation for
its ascent as a trusted leader in the industry. The company has
been lauded on several occasions by its stakeholders for the
dedication and timely delivery without compromising on quality
of project.

22

DALAL STREET INVESTMENT JOURNAL | JUNE 17 - 30, 2024

&6SPML Infra poised to increase
order book and revenuees

Having strategically maneuvered the company out of the financial predicament, SPML
Infra Limited, India’s leading Water and Infrastructure Development Company, has
charted out a strong and clear vision for the future with plans to capitalise on the
growing requirements of water infrastructure. In this interview, the company’s
Chairman, Mr. Subhash Sethi discusses about the rejuvenation process and the
growth prospects for the future.

What type of business do you focus on?

Since inception, SPML Infra has played a pivotal role in India’s
water sector, which is currently worth about 10 lakh crore and
is witnessing exponential growth backed by urbanisation,
population increase and better awareness of water quality and
public health. However, our target business volumes will mainly
be high-margin water projects funded by reputable organisations
such as central and state governments, or funded by the World
Bank, ADB and JICA, ensuring reliable payments. We bid for
projects that include both EPC and O&M for consistent income.

Given our legacy and experience in this sector, we prefer projects
with favourable commercial terms and fewer execution hurdles,
focusing on bulk water projects with firmed-up and detailed
project guidelines for faster execution. We prioritise high-
margin projects-and ctarget financially -stable-states -to" reduce
financial pressure. With no cash flow constraints or interest
payment pressure, our primary focus is on maximising the profit
for our stakeholders.

What kind of opportunities does SPML aim to capitalize in India's

water sector?

The Indian water sector has gained immense traction over the
last few years with the importance for climate resilience and
responsible investing. India’s water sector under the dynamic
leadership of our Hon'ble Prime Minister is poised for
unprecedented growth, fuelled by ambitious initiatives like the
Jal Jeevan Mission, AMRUT schemes, Namami Gange
programme, Pradhan Mantri Krishi Sinchayee Yojana, Dam
Rehabilitation and Improvement Project, National River Linking
Project, National Watershed Project, Atal Bhujal Yojana, and
National Hydrology Programme. Against this backdrop of
immense opportunity, SPML Infra stands tall as a formidable
player, ready to harness the potential and drive transformative
change in the sector. With the central government earmarking a
staggering 39.46 lakh crore for water and sanitation-related
projects, the market landscape is ripe with opportunities.

Armed with proven track record of large project execution
capabilities and technical prowess, is uniquely positioned to
capitalise on these opportunities and emerge as a frontrunner in
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India’s water infrastructure revolution. SPML Infra’s extensive
experience and expertise in the water sector make it a trusted
partner for executing complex projects across various domains,
including water supply and distribution and wastewater
management. As one of the leading market players, SPML Infra
is ready to take on new projects and with its capabilities in
technical bidding and project execution; sets it apart in a
competitive field.

With the proven track record and successful execution capability
for more than 4 decades, SPML Infra is eligible to bid for a water
project worth 1,500 crore, a positive qualification allowing it to
bid for large prestigious water supply projects, an exceptional
opportunity for the company. The company’s ability to
leveraging its expertise and market presence, positions it as a key
player in Indias water sector.

How has SPML navigated through financial challenges and

embarked on a path to revival?

In the face of difficult challenges, SPML Infra has demonstrated
resilience and determination, navigating through financial stress
with a steadfast commitment to sustainability and growth.
Despite encountering hurdles in recent years, SPML
Infra’s strategic approach and unwavering resolve have paved the
way for a transformative resolution. The financial strain
experienced by the company was a temporary blip attributed
mainly due to delays in receiving payments, arbitration awards
and claims.

As SPML Infra embarks on its path to financial recovery,
with a clear roadmap outlined in the resolution plan and a focus
on/leveraging the-available resources for new business ventures;
it is poised to emerge stronger and more resilient than
ever before.

What developments have unfolded in SPMLs financial

restructuring efforts?

The National Asset Reconstruction Company Ltd. (NARCL) has
played a pivotal role in the restructuring process since it was
awarded the responsibility in August 2023. The subsequent
sanctioning of the resolution plan by India Debt Resolution
Company Ltd. (IDRCL) in March 2024 marked a crucial
moment in SPML Infra’s journey towards financial revival. This
is one of the first acquisition and resolution of NARCL
which has given the financial sustainability and removed the
stress of the company. It demonstrates the evolution of our
financial system and help build faith among growing companies
in India.

Under the aforesaid resolution plan, IDRCL has given two
options to the company, either payment of ¥700 cr in 8 years or
3967 cr in 10 years, both without any interest. The majority of
the payments are linked with realization from arbitration
awards, which has already been awarded, and claims, which has
already been filed. Out of the aforesaid repayment, the company
has already paid 223 cr and targeting to pay additional ¥44 cr in
the current financial year from the sale proceeds of identified
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assets of the company. Notably, the plan stipulates no interest
payments, with minimal cash-flow considerations allocated
towards repayment to safeguard the company’ financial stability
and the liquidity for the business.

Whether the impact of the restructuring has been incorporated in
your accounts?

Since the restructuring has already been implemented, as per the
requirement of the statute, we have to incorporate the impact of
the restructuring in the account of the financial year FY24. As
per the provisions of IND AS, we have taken the one time impact
in our assets and liabilities considering the on-going arbitration
claims and awards, as per the requirement of the company’s act.
The aforesaid impact has already resulted in improved various
solvency ratios, including Net Debt/Equity (now at 0.7x), Net
Debt/EBITDA (now at 4.2x), and the Quick Ratio (now at
1.45x), which will further enhance our credentials and
qualifications for participating in new tenders. Our endeavour
remains to build a strong balance sheet and positive cash flows
which will fuel our future growth plans in the following years.

Could you Share the experience of the recent developments that
SPML Infra Limited has navigated through?

The realisation of arbitration awards under the Vivad Se Vishwas
(VSV) Scheme sets the stage for SPML Infras resurgence and
expansion into new business avenues. The impending realisation
of I294 crore from arbitration awards marks a significant
milestone in our journey towards financial stability. Against the
aforesaid realization, the company has already received ¥244
crore and the balance 51 crore will be realized shortly.

Furthen to:improve theliquidity and to increase their stake; the
promoters have taken the commitment to infuse T80 Cr in the
company by way of equity and warrants at the price of ~3118.
This financial commitment is evidence of the faith that the
promoters have in the future potential of the business.

The aforesaid event along with the incorporation of the
restructuring in accounts, have improved the ratios and
financials, and the liquidity which will be helpful in sustaining
the growth potential of the company. The aforesaid liquidity will
be utilized towards the requirement of the bank guarantee for
taking on the new business.

A brief about the Financial Performance?

With regard to our full year financial performance, we recorded
a revenue growth of 50 per cent to ¥1,318 crore in FY24 as
compared to I878 crore in FY23. The EBITDA was recorded at
X78 crore compared to ¥55.5 crore in FY23. We also recorded
strong growth in PAT in FY24 to ¥19.5 crore as compared to
%2 crore in FY23. With the impact of the sanction of IDRCL, we
have reported a healthy balance-sheet with positive net worth of
3509 crore, debt of I557 crore (after taking the IND AS
adjustments), current assets ¥885 crore including cash and bank
balance of 227 crore. The current liability is of I583 crore.
During the current fiscal, we have already reduced the debt by
<223 crore. i}
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Amidst a sea of red in the majority of investors’ portfolios following the election results, healthcare and
pharmaceutical stocks stood out with remarkable resilience, providing a sense of relief to those who had retained
faith in them. Mandar Wagh explores the factors precisely fuelling optimism within the pharmaceutical and
healthcare industry and forecasts what lies ahead for the sector

he domestic markets have experienced significant

volatility due to uncertainties surrounding the Lok

Sabha election results and the outlook for India’s

future growth. On the day the results were

announced, a substantial selloff was evident, with
benchmark indices plummeting over 8 per cent each. This
sharp decline was driven by a wide gap between the actual
results and exit poll predictions, suggesting that the current
government might need to depend on coalition partners to
secure a third term in power.

In a market bloodbath where every portfolio was bleeding red,
with power, energy, banking, financial services and PSUs
leading the losses, pharmaceuticals and healthcare stocks were
among the few that remained in the green. A question arises:
Beyond the essential nature of healthcare, what specific

24

DALAL STREET INVESTMENT JOURNAL | JUNE 17 - 30, 2024

investor sentiments fuelled the outperformance of
pharmaceutical and healthcare stocks compared to the broader
market during this downturn?

Pharmaceutical and Healthcare: A
Defensive Sector Shielding Investors

Pharmaceutical and healthcare sectors are commonly regarded
as defensive due to several inherent characteristics. First, the
essential nature of healthcare ensures consistent demand
irrespective of economic conditions — whether in times of
prosperity or downturns, people require medical treatments,
medications and healthcare services. Additionally, the non-
cyclical nature of these sectors means that their demand remains
relatively stable compared to other industries, which are more
susceptible to economic fluctuations.
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Moreover, the inelastic demand for many healthcare products
and services ensures steady revenue streams for companies
operating in these sectors. Regulatory protections, such as
patents on drugs, further safeguard the market position and
revenue of pharmaceutical companies. With an ageing global
population, the demand for healthcare services and
medications is expected to continue growing, providing a
long-term growth trajectory for the sector. Continuous
investment in research and development drives innovation,
fostering growth and investor interest even during market
downturns. These combined factors make pharmaceutical and
healthcare stocks a more reliable and less volatile investment
option, particularly in uncertain economic times.

About the Sector

The Indian pharmaceutical and healthcare sector stands as a
cornerstone of the country’s economy, encompassing various
facets such as hospitals, healthcare services, medical devices,
telemedicine, medical tourism, health insurance and clinical
trials. The hospital segment, constituting 80 per cent of the
nations healthcare market, is witnessing burgeoning interest
from both domestic and international players. Bolstering this
landscape is the monumental ‘Ayushman Bharat’ initiative, the
world’s largest health insurance scheme, spearheaded by the
Indian government.

With over 150,000 operational Ayushman Bharat centres, the
initiative aims to decentralise primary healthcare services,
bringing them closer to the communities. The Indian
pharmaceutical industry boasts a repertoire of over 60,000
generic brands, spanning genericmedications, over=the-
counter drugs, API and bulk drugs, vaccines, contract research,
manufacturing, biosimilars and biologics. On the global stage,
the Indian pharmaceutical sector holds significant sway,
ranking third in production volume and fourteenth in value.

Primarily catering to the United States market, Indian pharma-
ceuticals enjoy widespread distribution worldwide. Notably,
India emerges as the largest vaccine provider globally, supply-
ing over half of all manufactured vaccines. Additionally, India
commands a 20 per cent share of the global pharmaceutical
export market, establishing itself as a premier destination for
generic drug manufacturing. Furthermore, as the twelfth largest
exporter of medical goods globally, India has garnered acclaim
as the ‘pharmacy of the world; offering high-quality generic
medications and vaccines at affordable prices.

This reputation has been further solidified by India’s pivotal role
in supplying corona virus vaccines, earning recognition from
major economies and cementing its position in the global
healthcare landscape. The Indian pharmaceutical market
experienced a 9.5 per cent growth in March 2024, driven by
positive value growth across all the major therapy areas.
According to the Indian Economic Survey 2021, the domestic
pharmaceutical market is expected to triple in size over the next
10 years.
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The pharmaceutical market, valued at USD 42 billion in 2021, is
projected to grow to USD 65 billion by 2024 and reach between
USD 120 and USD 130 billion by 2030. India hosts over 3,000
healthcare companies, supported by a robust network of more
than 10,000 manufacturing facilities and a pool of highly
qualified professionals. Additionally, the National Digital
Health Blueprint is poised to unlock over USD 200 billion in
economic value for India’s healthcare industry within the next
decade.

Intersection of Health and Wealth

The Nifty Pharma index, a sectoral gauge for leading
pharmaceutical companies, has delivered robust 48 per cent
returns over the last year, outperforming the benchmark indices
by a wide margin. Healthcare and pharmaceutical companies
have demonstrated resilience, delivering impressive double-
digit returns over the past year and considerable gains during
the last month, despite heightened market volatility. These
impressive returns showcased by companies stem from their
individual robust financial performances, as well as the overall
strength of the sector. Looking at the year-on-year financial
performance for Q4FY24, a majority of the companies recorded
double-digit revenue growth, with aggregate revenue surging by
approximately 13 per cent.

Likewise, while a few companies reported a slight decline in
operating profit and net profit growth, nearly all experienced
noteworthy double-digit growth. On an aggregate basis,
operating profit and net profit showed significant year-on-year
growth of 27 per cent and 50 per cent, respectively. Alkem
Laboratories Ltd-and Zydus Lifesciences-Ltd: stood out with
triple-digit net profit growth, while Gland Pharma Ltd. and
IPCA Laboratories Ltd. led the pack in terms of revenue
growth. However, the sequential performance was lacklustre,
marked by modest growth in aggregate revenue and a marginal
decline in profitability.

Returns (%)
1Month YD

Latest Market
Cap (R (r)

Company Name

1 Year

Glavosmithiine Pharmaceuticals | 4201439 | 1935 | 2701 | 7792
Divi's Laboratories 1,19,467.50 13.64 15.02 30.02
 Aurobindo Pharma- | 7418276 | 886 | 1721 | 9222
Cipla 1,20,943.26 523 | 19.73 53.67
- Zydus Lifesciences 10562941 | 282 | 5034 | 10595
Torrent Pharmaceuticals 94,089.52 238 | 21.09 56.62
- Biocon 3661230 | 104 | 1933 2633
' Max Healthcare Institute 7978915 | -126 | 1928 | 58.24
Apollo Hospitals Enterprise 8530384 @ -212 | 321 | 1989
- Sun Pharmaceutical Industries 3,56,889.08 -276 | 18.06 4732

U.S. Drug Shortage and India’s Strategic
Advantage

The U.S. healthcare system has been grappling with a critical
issue: a surge in drug shortages. The first quarter of 2024 saw a
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Company Name

Latest Market Cap
(Z Crore)

Net Sales
(Q4FY24)

Net Sales
(04FY23)

Net Sales
(Q3FY24)

(%)

Y-0-Y Growth Q-0-Q Growth

(%)

Operating
Profit (Q4FY24)

Sun Pharmaceutical Industries Lt 35688908 | 1198290 | 1093067 | 12380.70 963 321 3,641.09
Cipla Ltd. 12094326 | 616324 | 573930 | 660381 7.39 -6.67 1,565.19
Divi's Laboratories Ltd. 11946750 | 230300 | 195100 | 185500 18.04 24.15 810.00
Zydus Lifesciences Ltd. 1,05,629.41 553380 | 501060 | 450520 1044 2283 1,786.90
Dr Reddy's Laboratories Ltd. 97,140.06 |  7,11380 | 631520 | 723680 1265 170 2,028.70
Torrent Pharmaceuticals Ltd 9408952 | 274500 | 249100 | 273200 1020 0.48 914.00
Mankind Pharma Ltd. 8535089 | 244110 | 205267 | 260696 1892 -6.36 683.23
Apollo Hospitals Enterprise Lt 8530384 | 494390 | 430220 | 485060 149 192 668.60
Max Healthcare Insttute Ltd 79,789.15 142290 | 121451 | 133497 17.16 6.59 42678
Lupin Lid. 7429810 | 496079 | 443008 | 519741 | 1198 4,55 1,026.10
Aurobindo Pharma Ltd. 7418276 |  7580.15 | 647296 | 735178 17.10 311 1,808.43
Alkem Laboratories Lt 5761299 | 293582 | 290260 | 332387 114 1167 490.15
Glaxosmithkline Pharmaceuticals Ltd. 4201439 92980 | 78745 | 8056 18.08 1547 287.09
Biocon Ltd 3661230 | 391710 | 377390 | 395370 379 093 964.50
Fortis Healthcare Ltd 33,448.42 178588 | 164270 | 167968 8.72 6.32 390.84
Global Health Ltd. 30,165.46 80863 | 70706 | 83260 1437 288 206.77
Inca Laboratories Lt 2981786 | 203301 | 151163 | 205286 | 3449 | 097 340,82
Gland Pharma Ltd. 2950707 153745 | 78501 | 154515 95,85 -0.50 40080
Ajanta Pharma Ltd. 2932095 105408 | 88184 | 110515 1953 4,62 31382
JB Chemicals & Pharmaceuticals Ltd. 21,624.82 86173 | 76232 | 84451 1304 204 214.75
Narayana Hrudayalaya Ltd. 24,232.08 121942 | 122159 | 120364 473 6.30 318.44
Dr.Lal Pathlabs Ltd. 23,159.54 54540 | 49100 | 53890 | 1108 | 121 | 16310
Laurus Labs Ltd. 23,001.86 143967 | 138090 | 119492 4.26 2048 260.02
Natco Pharma Ltd. 1822891 106830 | 89790 | 75860 18.98 4083 539.30
Alembic Pharmaceuticals Ltd. 1757471 151698 | 140645 | 163057 786 697 26365

decade-high, with over 300 medications across 22 therapeutic
aréas experiencing limited availability: This crisis stems from a
confluence of factors. One key factor has been increased
regulatory scrutiny. Stricter audits have unearthed quality
control lapses among companies heavily supplying the U.S.
market. While these measures aim to improve patient safety,
they have also led to temporary disruptions in production,
further straining the drug supply chain.

medication and intermediate supplies from India, domestic
manufacturers and suppliers in that countryrare well- positioned
to leverage this situation. The Indian pharmaceutical industry,
with its robust capabilities and numerous manufacturers
engaged in active competition, is poised to maintain price
competitiveness in the market. Increased U.S. demand could
bolster Indian companies’ market share and potentially lead to

a shift in the global pharmaceutical supply landscape.

Beyond regulatory hurdles, other culprits are at play. Shortages
of raw materials, coupled with business decisions to discontinue
less profitable drugs, particularly older generics, have
compounded the problem. Disruptions caused by the corona
virus pandemic, trade disputes and logistical challenges have
hampered the flow of essential materials and finished drugs.
Additionally, sudden spikes in demand for specific medications
due to outbreaks or seasonal illnesses have overwhelmed the
existing supplies. The impact is felt across diverse medication
categories. Local anaesthetics, fundamental hospital
pharmaceuticals, common oral and ophthalmic products,
ADHD treatments, and even chemotherapy medications are
experiencing inadequate availability.

Pharmaceutical 4.0: Technology
Revolutionising Healthcare

The corona virus-driven pandemic has triggered an
unprecedented surge in technology adoption across sectors,
including healthcare and pharmaceuticals. In response to the
challenges posed by the pandemic, pharmaceutical companies
swiftly embraced digital solutions to ensure uninterrupted
operations. This rapid technological shift not only

maintained productivity but also enhanced efficiency, raised
quality standards, and facilitated cost control measures.
Leveraging advanced digital tools and data analytics, these
companies transformed workflows, enabling seamless
communication, streamlined processes, and real-time data-
Historically, drug shortages have often translated to price hikes. | driven decisions.
With limited supply driving up demand, pharmaceutical
companies have the opportunity to raise prices for scarce

medications. Given the substantial U.S. dependence on

Emerging technologies such as artificial intelligence (AI) and
machine learning (ML) are revolutionising drug discovery;,
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Operating Profit  Operating Profit  Y-o-Y Growth Q-0-Q Growth  Net Profit Net Profit Net Profit Y-0-Y Growth 0-0-Q Growth
(Q4FY23) (Q3FY24) (%) (%) (Q4FY24) (Q4FY23) (Q3FY24) (%) (%)

3,175.41 3,727.03 14,67 -2.31 2,666.59 2,016.78 2,568.03 32.22 3.84
1,308.37 1,932.16 19.03 | -18.99 934.40 523.12 1,068.51 78.62 -12.55
553.00 584.00 46.47 38.70 538.00 321.00 358.00 67.60 50.28
1,293.40 1,140.10 3816 56.73 1,225.80 348.60 711.70 251.64 12.24
1,672.40 2,239.30 2130 -9.40 1,306.30 952.50 1,378.20 37.14 -5.22
736.00 836.00 24.18 9.33 449.00 287.00 443.00 56.45 1.35
464.19 676.64 47.19 0.97 474.18 290.93 455.21 62.99 4.17
504.50 641.50 3253 4.22 249.80 142.00 253.00 75.92 -1.26
380,56 43188 1215 118 5154 | 25092 28934 025 1306
615.04 1,067.31 66.83 -3.86 368.22 242.39 618.70 51.91 -40.48
1,137.09 1,763.83 59.04 2.53 920.01 511.77 942.56 19.77 -2.39
42192 801.23 16.17 -38.83 304.48 67.68 604.28 349.88 -49.61
197.40 246.17 45 .44 16.62 194.48 133.43 45.72 45.75 325.37
1,152.20 1,492.30 -16.29 -35.37 225.60 454.60 17740 50.37 -70.98
284.66 290.78 37.30 34.41 198.82 136.59 129.70 45.56 53.29
191.51 234.03 197 11.65 127.35 101.07 123.54 26.00 3.08
217.43 353.78 56.75 -3.66 231 81.07 22265 -96.41 -98.69
207.36 393.78 93.29 1.78 192.42 78.68 191.86 144.56 0.29
186.20 327.66 68.54 -4.22 202.72 122.25 210.03 65.82 -3.48
168.22 230.47 27.66 -6.82 126.16 87.63 133.57 43.97 =30
290.42 296.83 9.65 71.28 190.78 173.24 188.11 10.12 142
129.80 158.90 2565 264 85.80 56.90 82.20 50.79 438
287.25 183.85 -9.48 4143 13.32 107.24 2.1/ -29.77 199.25
368.10 305.10 46.51 76.76 386.30 275.80 212,70 40.07 81.62
213.11 269.25 23.72 | -2.08 178.60 161.05 180.50 10.90 -1.05

development and healthcare by processing vast datasets and
deriving insightsrapidly: Big-dataand-advanced analytics
simplify the management of diverse datasets, accelerating
research and development processes while paving the way for
precise healthcare solutions. Digital therapeutics utilise digital
platforms to deliver evidence-based treatments, ensuring
continuous monitoring and adjustment for better outcomes.
Blockchain technology ensures traceability of pharmaceutical
products, enhancing quality control and patient safety
throughout the supply chain.

Nanotechnology enables the design and delivery of drugs at the
nano scale, promising targeted therapies and personalised
formulations for optimised efficacy. Bioprinting combines 3D
printing with biological materials, revolutionising organ
transplantation and drug testing with functional tissues. Virtual
reality (VR) and augmented reality (AR) provide immersive
training environments and real-time surgical assistance.
Telecare utilises telecommunications technology for remote
medical care, bridging healthcare access gaps for underserved
populations. These advancements underscore the
transformative impact of technology on the healthcare and
pharmaceutical industry, paving the way for more efficient,
precise and accessible healthcare solutions.

Conclusion

The Indian healthcare and pharmaceutical industry is currently

dsij.in

The pharmaceutical market, valued at USD 42 billion in
2021, is projected to grow to USD 65 billion by 2024
and reach between USD 120 and USD 130 billion by

2030. The National Digital Health Blueprint is poised to
unlock over USD 200 billion in economic value for
India’s healthcare industry within the next decade.

experiencing a remarkable surge in investor confidence,
fuelled by several favourable factors. These include robust
financial performances by companies, marked by
double-digit growth in both revenue and profit figures.

The sector is becoming increasingly attractive to global
investors, primarily due to the strong focus and support from
the government.

The government's commitment to expanding access to
affordable healthcare and enhancing the quality of medical
services further improves the investment appeal of the sector.
Additionally, the sector stands to benefit from the opportunity
presented by drug shortages in the U.S., potentially boosting
demand for Indian drug manufacturers. Moreover, ongoing
technological advancements are creating unprecedented
opportunities in the sector for long-term growth and
innovation. s

JUNE 17 - 30, 2024 | DALAL STREET INVESTMENT JOURNAL 27



I Data b a n I‘( Updated Information

L'pdilcd Information

Updated as on June 10, 2024

Subscribers can access the complete databank consisting of

more than 3500 companies on our website www.DSIL.in

" " 5 ® NaShold: Indicates the Number of Share Holders of the Co.. (In Thousands)
All financial data are taken on standalone basis ® Market Cap: Current market price multiply no.of equity shares,
® DPrice: Currene Marker Price.
® FaceValue: Aaual cost of the stock assigned by the security issuer and shown in the cortificare. | ¢ $2 Week H/L: High/Low range is taken for the marker prices during the 52 week H/L
. 1:"13':‘“ wwo digits shows Year while last two digits show month of clender, eg. 1103 shows | o Enterprise Value : Cument Marker Cap Plus Debe Minus Cash and Bank Bdances,
S G S o _ ®  Trail.P/E Ratio: Current marker price 1o Traiing 12 monchs EPS
® CEqt: Current paid up capital of the Ca., ® Tidken BSE Scrip Code
e B.V: Book Value Per Share: Equity capital plus reserves to the number of equicy shares. 5 T Uhenkcd
: . PR E t U ed.
@ Sulmn Sxles g m"-,l s Exnclos - ® Companie with an (°) following dheir equity cipial have increased their capital atver the
® NP Nea Profit : 'votie afver cax bur before investment allowanae reserves R AT i
® EPS: Earnings Per Share: Ratio of nar profic less pecference dividend 1o the number of aquity | o Companies with an (*) Before the name of the Co., indicates new addiion/
shares (Annualied ). updation/correction made during the fortnighe.
®  Div (Re): Indicates the dividend per share e CB: Cum-Bonus XB Ex-Bous
® DVE Ratio : A measure of a Co.s financial leverage clculazed by dividing its woeal ® EX: Ex-Rights wheever the price is indicated a Ex-bonus or Ex-rights, the
Debt by stockhddess’ equiry. corresponding  figures for oquity. Reserves, Book wvalue and EPS are adjusted
®  RONW (%): Net Profic Divided by Total NetWorth as per the _l“"“““ v ‘I‘f Rights ratio. | _
o I,n:iﬂl Quarter: Indicates the recent quarserly filing of the Co. with the stock i d‘;:-ﬁ;*:*:i:ﬁ;ik;'_: - E:ilr":-:::':‘f.l:'ﬁ iwh:ulgi:ﬂ '.f.}j:.f.:ﬁkfhc
exchange. : . Al ct ol
: . . . rue performance of the cusrent year. Thus our figures may not be comparable with those
® YourTobiate: Luest Rests (et or Hmt_l ofthe Co. publishad chewhere unless they reprasent the same thing, (B) Source of information s
® Sales Growth % : Indicates the "% growth of sales on year-onyear basis Co, press rddeases and Annual Reporrs
® NP Growth % : Indicates the % growth of Ner profic (NI') on year-on-yearbasis, :
® Promoter Holding: [ndicates the % of equity holding with the promoters of the Co.. * You will find blank spaces under YEAR TO DATE column. This is for those
® Promotwers pledged shares % :idndicates the % of shares Pledged by promorers companies that have announced their FY24 results and do not have quarterly YTD
Instirutional Holding: Indicae the % of equity holdings in the Co. hdd by Finanaal Sales or Net Profit. There YTD performance is reflected in avdited annual numbers.
Insttutions, Banles Insuranae companies, MV s and Flls
AUDITED ANNUAL LATESTQTR. YEAR TO DATE HﬂﬂEHULDIhESl MARKET RELATED DATA
z =]
5 5 z 5 =y
Co.Name |3 e E ¢ F ¢ & <8 E g 5 g 2 i
: -
s 3 2 12 §¢ f E|Yg5.55485 % SEMIERTL 5 §
| Abrsives kd 13 i
Carteqiad Uy i1 i N\l iy o 8 A e K 0110 43 At A WP o LD 3005 o 6820 AT § MR- 812
- (v M roe § 103 C RTIMY CNE TS I 0 TNANE TR I ST QTN | NI T T TS T T 1
| B (Inda) W MO 1 % ! it 15 % 0 MEjB W1 1M S 0 60 02 1SBSINSETO0675 IN3 Bl
l 114 Agricunyre 33 S082 64
| Naven Seed (ompany I M0 W38 14 N B 0 BlW3 W1 A s ¢ 111 51] &% W3 BAN0 8l 173
! Venhy'3 [indaal i M@ U1 %11 3 N %l i BB By 1) w1l @ 15 4] BS IS DI1IsNE0 AW 3
| DombayBarmid Tradig(or 2 240) W U3 e 19 05 L2 46 -10%9)183 4617 518 M 0 1] 11 1918 181966 1M12 0
N 3 Air Condnomers 135.1 41150 37
' baber ey ses ho I 2@ i 5B &8 142 ¥ P 07 11] 2668 2065 1014 Wi 9 48 4] 1sM IMIINIS20MA 13169 1143
| Jaheson (ontrek - Mitach W M8 D214 BB - TS 0 02 118 i Wl Ml N 5 ) % ISANRANE S 0
Vol 1 M3 1186 MR N B3 &5 01 M ey 18 03 0 53 01| i 1813 BoyNs v W
| e Sty 1 M0l 4l 14l WK LILIE TR 7 04 3211143 101 154 65 0 W6 AE| DB 194 16M55M2 3UH 89
i & Airines 748 1713 66l
: It ghode Ay ation W B W @ s i 43 188 MBS 1 . . - . - 511 @ 3 WA 1605 45825 SN2 158 216
| Snele M 230 N9 -5 N N3 -5 i a4 |30 WMEI A% OB S ) a] #3117 ] W3] W M1 TI¥ES BB 0
171 Airpor? Management 5S¢ pldd 1335 107
Dre ants Seraon 1 M3 W6 M7 1K B Bl 1 0 N8 I8 I 0 134 §3] BI7 O8] 36758415 R0 344
| GAR Arports hfr asircty 1 M0) 6B6 %5 OIS -1 0 0 0l 11] M) uEl -N5Y SR1M4 129 W] Sk B9 9434029 5R55 D813
| 6 Aunnium i Aminiun P ik3 L1348 2964
- Nitosd Aumnes (ynpn > 403 M3 Al B8 M 12 3 0 121183 358%1 10I15) l 4@ U8 187] NN B34 6307 3MI8 184
i 7 Angsement Parks/Recraat 5305 143 i
| Imdgawardinietanee 10 ME &Y 1B W A 12 i 35 Rt -1 il 0E 0 4 42] UM 711 sy B 6
Dnoera Mo days W 40 %6 195 4B 4 Iy 15 0 e W1 1 (L Yy 51| 8B MAINGTAIYS 8 316
i 171 Animad Feed 1311 TORE 157
- Lodw Lpmeel W 40 1R2105 %N N & W 03 5388 21831 5351 "m0 WS Bl W Vik 0TY@E 1813 3
i 10 Aute Ancil@ry 11411 1178 10305
ESK Lgomy e 1 W03 B4 0% D% 157 8 1 02 N RS W 5 0 85 NI N 391505007 RN wi
| §5 Entergmes W uD 181 B 1 0 158 I8 I e 4 41 | MM M1 MESB1  MSS 363
Sinvra inpreenng 1 M1 N BT N 15 Bd i 05 1M J6s L /H 0 1’1 54 WS NS 1MAENs @B 34
| Sora BLW Precram Forgm B ME 5K5 06 316 518 B3 LS 01  BR4j26B  BMA] 14K 1/7 1 6§17 §NE| 3BU 5 THS5Y@Y 3B N9
| raftsnae Alomate 5 M3 MATH) URN OB B 113 05 16 1083 %5 0 1 11| un OTISBINTELS 1% 44
| Vara Engneering 1 M3 B3 % MR & B4 0 3 -1 1IN 51 M 0 14 B3| BN B3l 6ILA11S 1wN1 MY
Sondhar Techeo gy W M8 @21 ¥n s B 13 0 “i: Wi i ne 9 174 ] W M6 SMEYB4 BB M)
| Prcal 1 3 N1 & N 41 W0J i 0] I3 58kl 415 ny 1 i1 11| 548 B3 M2 BE 41
| Eatranis Technoing s W ME 147185 4 B 4F 15 0 12548 Nedd 21 B 6 1 W) Wi IS TMRY/EI05 316 9
| Minda (ooratin ! M0 @8 M) M8 DS 19 L4 04 M) el INS A flE 0 250 B9 1wk 604 ®&3071 109 501
Sharta Wobor Indusines 1 03 b Il 8 5 % 19 b WM a1 iz l | 0% 16802 1M557506 M 144
28 DALALSTREET INVESTMENT JOURNAL | JUNE 17 - 30 2024 DSi1)in


https://telegram.me/PaperMagzine

Gmmm’gg
8§ z

¥ (omme rod Vehure Can
man Aute Techeol og s
fem Pduilres

| LT H

Ny

Swprad Ergnee ng
Susthy Gert

AT

TV Madng
Emni lur IsIng
rainCokd Nee

Ly adtara Mate non n!
ueiidetes

i1 o

Y Sron Whees
federaWogul (oo e [Ind
@ireindy

Misrotive Ardes

s

M FEir s
Limmsmaline
BaxoProducts (India)

11 Astermable Two 4 Three
Ly Am

TG Moty (ompany

e Momes

fery Matal

151 Astomoddes- Deakrs
Landman Gars

(arTrade Rd

12 kstermables - PEserge
Mt Sumio mdi
Wany: LMang

i B B B B i B s i B s e s Y e s e s Bl B B Y

Lo ]

m
m
103
L]
0}
0]
10}
)
]
18]
|
10}
10}
103
10)
10}
1L
14]
19]
103
i
i

1L
0
L]
10}

L]
mi

)
m

13 Antermabdes Tradtors
WST Tiiers Teadoey
B orti adita
14 Astemabdes-Trucky' Loy
Qe in Geemech
L sy

Tata Woton
Ashoi Lryland
Rarce Motery

15 Bank - Prvate
Lnrrxidni
araSnal France Bara
TSAS Smal| Fraance Bank
Parhing fnace 8
Tamnad Mercant e Banb
fmoPimentsianh
Swryoday Seal| Finaece 33
bguta: Smal Firarce Bt
dpwae Sl Fnance Ban
(SB8am

Liadhan Bk

U sl Franae Bni
Blim

DFCFird 3k

Wkaw

The Karnataka Bank
Tesdink

The Seuth ndan Bl

his Bk

(ty mn Jak

The Jamay bk Ksher Bink
rdvind Bk

O0Bim

The Feder d Band

Wia Mahndri Ban

S0P Baw

D33

16 Bank - Pybi

Pund L Seddak
(entr 3 Banik Of nd 2

DS1).In

s =

e B o

B e vt s B e e w e w B EEFEFEEEFEEEEEEEE

9]

140

10}
4]
4]
0]
L i}

19}
L]
L
]
m
m
103
10}
140]
)
14}
4]
143
L i}
103
03
103
10)
10}
4]
10}
0]
4]
Lk
bL i}
i

101 107524
it

341033

wes N

1349
HE

W§9 &4

353k

1191 5745
B6M61E M

118 111 1M
5 1973 N%
eSS N1OAN
Nie W Wl
13217854 B8N
B25117
NS
a13
n
1
1583 5002 &8
132 M 1%
1062 19 BB
516 5406
nr wsn
1735 241 B
1611 1319 1W70
6692 1ML 10555
651 4] 1M
5
5362

1605 1248
1046 341
3l M)

1128 1526
713 1M1 %
14 2%06
MNLE 34 KD
113 4843 110159
Al 14 8N
1101 Tl 1013
7783 JOL6 45748

W4T 1316 15516

11 19 1565
¥ 4Bkl SRIT
1597 5745 285649
1 26

M 67R 113 N

e i}

Bioy 313 M4

1964 18]

Illl

IH

LJ0S§3387 ‘B0 ) 01

1145 121971

1%
nmw
168
N
180702
16%
6N
]
N
wn
[
1%
™
11K
)
113
155
18
ng
3B
130
1286
10%
ALl
10%
1
nn
507
194
msn
Bl
57

5
5%

AUDITED ANNUAL
;3 J s
3 s

SUNI N6 & il
136 %4 Al I 136
B3 4 N 1% Bl
136 B4 98 1M 3.1
1I4F 643 1401 s
138 U1 2% 1§ 17
171 & 5% 2 W
54 313 DU N 4
101 7165 448 16N MU
" N4 un 6 6]
102 5 1% n 11
716 411 W2 'R 14
83 5719 NN 8
131 145 31 ;| 15
157 814 8% (Y, ] 14
556 1849 % 1B 115
d M2 W3 " 14
151 §M6 1N 1% 11
195891 WD N M)
1LAI%Ne 113 18 il
i Q12 Dk m 5l
143 1017 1I768 in %
381 129995 1M
7792 1905 470 Ml NI
75 1617 M4 1R 11
04 5707 1863 58 1ES
O 196 3719 R BiS
B3 b i3

06 1258 1168 1) T4
69 381 4% 0 5
3. 1 Mils: AN
571870 MN58 1IN Q0]
S996 4206 13978 §nd

WS

745
i
i
0l

154

k]
45
§7
1
. k)

1
il
11
i3
193

il
i1l
111

4

41
05
117
161
115
H
153
#]

¥

141201

0
13

‘h‘
55
0
15

15

L1
W
4

s
5
15

n
L
17

18

0

W

51
1o

15
ni

02

:
E i j!m!m

IH

0
13
03
0i

b
01
43

0
04

L4
08
04
05

02
35

12
0l
08
LE
08
06
03
L3
0k

11
13
02
LS
L1
L5
06
03
0
06
0s
03
07
03

b
03

| LATESTQTR

141
114
19
113
149
145
113
114
151
21
M.l

15
154

3
137
113
162
15
131

13
Nl
i

26
14
1
179

143
143
1403
43
4}
4}
43
4}
43
143
43
43
143
1403
3
4
14}
43
43
143
143
143

151§
1504
§515
148
s
Jeil
1536
819
100246
(LB
1396
1512
LN
315
16t}
(i
i
715
Q314
il
1Y
119

nil
1l
863
§5.1
M35
Nl
Y
il
a4
i
Ml
1675
119
il
5154
i1l
4
Wl
wed
bl
1
62

115
19

1

i
117
113
174
il

131
Nl
194
11
léd
114
51
112
3
154
119
155
i1
194
114
183
13
124
i
133
151
145
175
149
141
17
144

1
i

143

43
43
43
43
43

4}
43
4
143
183
143
143
U H
14}
43
43
143
143
43
143
L
143
43
14}
183
141
4}
43
143
183
143
143

143
1L E

141|243 IMTL2 3043

161 103 3510 170

1

| sdmn A9 @1

L
(11
115364
15716
nu

il L
N
nm
1956
1517
dau
W
et
15245
1544
Sk
nns
m
BNS
s
ol
sl
o

351

11]
3l
178l
04
1364

861
17
Y
1597
511

252
§04
04
084
1515

54
)
Nl
ns
%57
na
%73
u13

JE LD

137l
B3

Bl
IhE

A5 M1
8067 11917

312

W4

19562 5M11
IW316 180129

@Bsu

neLl
B

1851

1]
i

YEAR TO DATE

1061

JUNE 1/

:
$

S
b
=

41

- 30, 2024

Tel =/,

%E

3l

[}
b
§6
§15
6El
4
- | 05
3 ™0
- | 745 121
H95 08
51 0
§0d4 12
L
3ol
b1
15
55
M
05
3l
137
§73

o oo oo oo o o

53]
50]
"l
i

s o o o

3lE
i

= o

1y
184

=

354

S
4§

14
515 11
§16

o o o o

1
i3
il
il

[}
L

135
)

i
154

174
Iy
i
I
i
i1
i
594
164 6§
!
i
153
i
Wi

oD D D D WD D DD D DD DD D DD DD WD DD D S —

]
1]

Ls

! =
§E
L I L

ol &
i 2
Mo

N) 54

a3 118
t n
54 154

135 i

Wi 19
Bl 5l

nE 6716
15 0

gF &S

w2 1%
11 56

Be 144

s 15

il ]
S Ll

ng 1
11 u

81 n8

01 45

D1 14

%) X

ME A

N

B J4

Wy 13

164

El
154
LY
i

11

3k
B4
11
07

bl

11
165
]

5
n
L1y
Wl
BJ
Ml
a4
as
i3
154

L1
%5
143
.7
%1
nl
#]
gl]

0§

07
i

'y &

1 1 =

L}
14
e
1436
13

fe
105
513
1%
153
i3
106
1135
1559
174
1611
€49
605
i)
L3
il
A%k
L6
a7
LN
11
Ts
nu
M35
1581
1531
Nl

#7714
Bedl

]1 n7
82
Q0
1151
510
§57
L
43
s
b
1m2
16153
151
178
a6
HY
bl
s
N%
1654
1]
52

s
114349
137
11185

9%
1l

09
BNy

06

14344
)
0%
67500
11288

1603
I
Ing
T8
49
im
1128

10057
150
3 F

389

Hini

15330

96
111
12

{38
o

BeL
1062
13341
eI
wm
a4is
Kis&s
115426
9180

ase
AAT

gl

i 13

ME BN

182587 9591 15

D& TITIAE15
SHE 10645551
A BeVBIL
5B MYm9
158 1Y1NAS

1779 13EB% 0

5&2 BIO 155007
IME 159481
3 By
BEE7R §53005
108 BLYIS1 35
&8 AILYNITS
My @

190 52465 174105
ATHIINY19BL NS

7316 BEDA5281 15
1IN TR
CURER Y. P

TAS TRsM
19 10011281 85

i

] ]
ine
11
1l
sRe
inr
b1

NSS40 540435 24806

153
195
110%6
%5
66
LD
1656
5418
18

L]
80
410

T
1im

ATHL N7 §55150] 10536

sSTHB SI4D&%

B 3567 45
BT 974 %745

1186

0
0

11T 213068 45254750040

IBWT BIMGB 1513641 BIME

JBIL LB 5271855 3100

124 TV 14

a2 nasl

1428

HMSIO0 055955  Jad

IM BI0RS B35 45
a4 1T1518

nins
B4716

ASBIRTL 210305 1190

53208 2510005
52 5L 5065
L1 re TR
5 815125
Mmae s
M2 AN
ML S5 85
21 165801
1 193461
NN 552805
1983 266 &/169 45
GME  RISH
I8 10051645
716 100 7¢/M 55
131 841N
1B 90 15/146 9%
o JIYUI
s &1
15 1244501
1476 167 65/1185
1306 1524554 86

13N7
10530
Ml
§86
%1
186
4110
12657
196
585
e
s
na
Iniuy
Ta
B0
Biar
154
84N
(Nl
L)

HBIBIT RSN
VNINITSS'BEE DBIM0

IS8 170 5/120%
1765 1%7/1584.15

-k
BINY

ISELSITST /1 6 1.451.2% D6

n: %150

il msma
M3 RE5N5)

' DALAL STREET INVESTMENT JOURNAL

E769

ani
53

29

3
&
'

IJI'HIII:IWHIHI nns M

i
1L
»s
919
ni
Wl
L
TIA
N4
sl
Hal
us
i
152
141
ni
11
Wi
il
144
17

Wi
38
M3

na

913
Bié

i
HE

i

155
ni
i3
k)
1ns

104
142

1
1Ll

)
13
137
16
106
143
nl
13
18
il
i6
>3
i1
149
194
4
119
193
193
131
142
166

15
L)


https://telegram.me/PaperMagzine

Data ba n I‘( Updated Information

Updated as on June 10, 2024
AUDITED ANNUAL | LaTesTarR. | YEARTODATE  [SHAREHOLDINGS| MARKET RELATED DATA
3 Z 3 & i
fzee s 11§ §lifi :
Company Name s EE 3¢ Z s (2 : 8 e :
ez TEEE B B|hus.gaiazd £ 2| disifisg !3
a s B 2 v S 3 s £ s £ d=|3v 32
Indiat Bant B W) W7 I BN M Y 12 04 1|3 W4 ID6R1 - . . . -1 18 0 111 1M1 | TS 23 ilﬁﬁ:‘?ﬁ
B O Wi b 1t I W03 T0M4 B) X% W66 57 04 04 2511 SAED 12179 - ‘ - . -] WS 0 57 ML) My 1 75MR Hi'ﬁ Ili
WD Bark I Mol 11%6 B4 210 16 u 03 0 IS51 517 sid . : - - <] %540 14 11%56 | &00I7 64 MWHARIS BNS2 A
Lanar i Bank d M03 18M1 B 10SH  am2 M2 161 08 11103 BIk] 112 . . -1 §1% 0 4% 1nA | 10Mm50 0l Q615NE M 15
Unpafxk0f nda W M0l 76135 16 1M3I% 1IM9 118 36 06 111 | 2003 NS08Y 13040 . - . i 0 15 764 ) 1T Wil WIGKE 1080 79
Purab Natona Bark ] M) N2 BIIME 9 15 15 06 0| ey noes| - . o ol m2 o0 2w US3olQYer 1% 147
Indiar Dvervess Bank I W0) W4 13) ME W o b 09 M3 DS . . . . -] %4 0 13 192 | ams 8 AT 1311 WS
B My I W0 65418 0N & 119 8 1) Pl WINS % . - . -1 134 0 W) 453 55110 1229 Bisia S U
Bira Mt dnm d W03 0BS5S MW0IIEIN M0 W4 06 | 15312803 22 S . : . : . 6 0 287 ST101 | 16040 ABIGNELS 1506 ]
St Bk Of Inga 1 W03 N5 MMA4NI8 68 ok 137 1k L1 | 2803 11783 II73&5 . : . -1 515 0 351 NS5 | TaesSd E21 912154105 L1E<GG 122

17 B tenes

Evereay pdvitr s Rd i y M X3 [ 1M T ¥ 1 1 i3 W9 i) . - : -1 412 § &2 3] Wn D51 M5B TS NS
ML Power Systens 1 M =7 85 un B 15 05 01  lesjaml  fml 65S - . . - -] 11 0 53 nNa] 1IN 039 @ie: 1833 W
Exide ndudres 1 03 15 156 BN | &t 0 3|03 41729 1855 - - : 6 0 111 B weM NITHNVEIE M6l a4
kv ara g d Energy b Malnl 1 K03 W3 el 1M o 85 39 0 M Nos sl . . . : - 1% 4 ¥ N3] IS 1013 eBsYR MM 19

. 1950 19
foes kaplic I N3 71381 1un 6 513 0 01 MM B3 2 . - 3]

§ 117 3] MOSIHTRBS/IT26Y I8 413
Wi dexnp 1 W BDI WM M DS D 05 1|3 IME 3 - 507 4 129 41)] 2@ Me0LBEATLE T 124
Timwes IndQ W N MWlla4 BN M S 25 0 MMl Wl M . : : - -1 517 0 4 15| i ASSA S0 M90S D089 THE
KheTe rd) ! Bll Wijas N8 @M S K 0 BiM3 DD M%) N 1L S B M| W1 1 W) Bs) 8 A53T483260605 61306 M9
i 354  43)] BN f524 GRBMRS D 555

SIF Infa W N 84507 68 BN O 10 0 MEjM 1MD4 10N . : | : - | 516
1 BP0/ TS Ledd 27087 17

Provmne-(ov Temaioge W M 5 13 N 10 (] 1w ;1 14 ; . . . : P 1 4] 4 a5 1129 TRAN)s QR )
Y ) § W0 fid 81 N N 5 13 0 uaipm 9 - - - - -1 4 0 I 1] Beih MSBIEE 2%
NS b Sseme W N0 IEE 1K) 8 M7 118 5B ] MY 000 U4 . : - . § 0 &4 N3 14 D43 M2 BM I
k%% lIndia| 1 NI 2185 14 . LT 0 U] i3 el 15 - - 1 8% 0 NS 4] 1810 1B &6M57105 18171 2104
(ues{on W M0l 185 181 19l MM 111 10 o Pl BBl : 566 0 261 M3 L) W7 ST BM 313
el lera Serwoes 0 =0 418 BN sl " 1 b WM eSS 14 . . . . -1 53 0 % 43 18600 I3 HINVISSL0S 163 34
Wty 4 Glod loyton W W 65 668 WK i 4 ! U SEIM 1 Y . . . - -1 6172 § 17 A} M4 BASHBSTNE B 0
Frsiaurte Solutions i W0 B M) &N 35 4 15 0 NiM3I RS 1315 537 0 9 @7 13 58 IRl 18 4l
Imba £ g2 (Indial W N IR N % 6l 1 L] 1w WL 1029 . : - - -1 119 0 51 13 )] BM9 §OUBAS % ITI 1S T3 %55
Vo angee 1 N3 s 14 1 i ] 0 0B i | N23 1 11 - . - 426 13 WM 1IN hib M2 RIYEl B3 sl
198reweries b DSl &8 htBlE 136l

S0l Vineyards 1 W0 By o 8 9 111 &5 03 gl 137 18 . . . . -1 Wl 0 W5 M “il SIS RANE B3 Wl
Clobes Spres _ 1.1 alll_! Biins 6 % 36 0,03, L00 DM TRI  B1) .- = g == 51 4 59 I.II HH & RIARIG2ES] - BI5 N8
ladcaitada Vidg stAapy s o GnS 03 '-_‘H_: B3 SIS | CRb| P > /7 ] 4 EHHN T lmﬂlﬂﬂim B4
inted drewer ey 1 ) ¥4 1958 18 a1 158 10 0 DT am) ns . . . - MmN M HTH 1e6 4 IINHII! 5% 136
intet Santy 1 N0 s %) ¥ 189 il b 0 194 | 803 6511 FL) . . . . -1 7 W N 1] BN NS NP 88 N9
Som Begti e s Browire 1 W) 9 Bl MM i b b 04 M3 R N . . . : -1 53 8 12 13 M5 ur Mmims B2 N
Tl g Indstrie W Nl 1R7 A BN 8 76 05 05 ST Ims Ul - . - - -1 M1 4 N5 N3 5167 Uil BN N6 B
167 Basness Spgort i il ;

Med Asnl el hoae e § 10 Bl R &% #9 } 4 b SN 1) 255 . . . . -1 Ny 4 W T B S5 SIS BT 1
Liten! Vew M E 1 W) 05 55 &4 M 55 0 0 I3 IS 51 - . . . -1 654 0 B NA) 1B6M SIL1 5953313 1M17 97
Syngene Imerratana W NN 87 IN] M8 si0 11 13 02 MMl 9169 10E6 - : - -1 41 0 W) 41 1AM Ml BliwE Ik 6l3
Jat bl I8 0] i5 401 104 3 41 0 ] Bl M3 1% : - Mind 135 As R Wis s Nw s
WP dansdidee 1 W0 05 19 K ‘W 12 ] 0 117 |03 16 1051 . - -1 887 U 1% 15 7146 i G187 N8 0
= R W BRI e e e B e e e o e T e I i R e R e
iR abe 5 M0 54 1617 65% N MKl b 04 MI{MI3 D841 4§ - : 60 0 13§ N3] 1% IN96 19331151 19366 814
Pol v ida I N0l 152 5Q IMBF 1W3 1118 10 (] 211 | M3 55918 5515 . 551 1 1 15 | 10477 §NTST06203M04 10569 506
Sier e Techmolog e 1 W) 0 %1 51 41 -1 P 1k i3 1 y . : . . . Mol 1 NS §L1% 317 mie: 0
Faramy 't [amwmumicati e 1 W) W1 3§ 1N N U b 0k MIIM3 Y4 255 . - . - - | 483111 1 N3 B 152 e M 16
Frechion Niew bda 1 W) "y 84 1A n ol i1 b 6|3 1) § - : . . 1519 4 M 1S an Bl B55%R1 9 2
Duamme Power nirastrat W N0 N4 118 MM 1 0D a4 § | M3 s -7 |UIN 505 A6 N5] 0] %55 0 i i3 uis AN IIN O 1745
iEl Bdvses l W il JEY Bl Sl &4 15 N MI|MI3 21183 16AS - {11 § 1113 3] 3% IS10KLSENET 3B N9
Unnersal (3 W N ur &y mn M 156 i 08 "wiM: w3 I : . -1 619 0 &5 135 31 NISNIABLE [ WS
Fiagben (s 1 N0 6 I8 WM % I 8 L] 4 03 181 1354 - . - . -1 8% 4 S N3] 1B 1853 15m0 M7 419
I Carbon Black 1.8 574 3L

PCBL 1 0 7 BY WA 8 1 55 03 164 | 2903 1581 111 - : 314 4 115 5 Bl M43 3035108 1599 173
12 Cagings/Forgings 164 8 15097 084

FIl ndusries W i MA 431 N i 185 b 05 15 | M3 a4 W - - B3 0 43 1A 15N3 11900 1505045 15749 §349
KAEngmeenng 1 N0 HY M5 WM 105 11498 16 01 M3l w2 m . . -] SBS 4 W) 4] M ITSSEI5A10L9 35105 318
Lrigsur Forroes Indiey 5 M0 Bl 1N bl M 3 0s 913 1588 1) . - . -1 %5 4 W) 138 45 65 400 1084 A4
Bectrosiesl (gt 1 M) fl3 B8 TN N8 D 0s LM NI 11 - . - - -1 461 33 W) WA nu 166 N804 1812 136

13 Cement & Cosstrection W% 4 194570

WP 1 M3 109 %4 e I 15 1 04 N3 &5 . ' . - 4 0 M L] 1 Bl1 M5 1813 N9
W Vet (orprtin W N3 392250 070 W b 04 1803 34 10R] . : . . - 4 n K1) 1558 M4 WS’ 1N NS
D2 Btaral 1 W0 18 450 149 B 3 N ISIM: W W . - . . -1 50 0 M1 M| B ITREMIANS/ 1602 315 1177
Sl (eme 1 W0l &4 4§ N & 5 b 0 1% |M3 S M . : - . -] 666 01 7§ Q4] B0 MmIBHANE Bl A7
Or ient (ament 1 W X5 B1 B oS &5 23 03 M B - 79 4 1% AS| &I dIBIHNNE &) N
i (et W N3 73R 1S ™M W5 1 07 126jM3 B4 NN . 37 0 11 73] 3N ADDE535500005 36868 304
Uitratech (et I N0l BT NQ WM M DU N W 16|60 4IRS D485 - - - B 0 11 A 0DI NEA30SDI TG0  di6
B indusinies 1 B i 1%s 158 n o 4 0 MW M3 18 - ; . - -] W8 2 § 4] un Bi1 63 B8 N9

30  DALALSTREET INVESTMENT JOURNAL | JUNE 17 - 30 2024 DSIin




AUDITED ANNUAL LATESTQTR. YEAR TO DATE
5 z =
companyhamel3 § £ ¢ E 5 g o f § s §|2 i! & §
2R Mu (332 8§ ¥ $|2% 5382 !ﬁf
z s £ 2 v s S £ g= 2=
i@ (pren! e ¢ M1 ;a2 158 MM 6@ 11 0 33 12w m : N - 4 5 0 1 %] us N2 umm 119
e Inta (emeny W M) W2 NN 2% 45 0 06 36 un: sl - . : Jwam 7 n| s mMs YMS !IH 0
g AT W M 583 @ m 4@ a4 0 1 mhe ms ) - . - s o3 s8] um WS 1%26550 4m 0
teran adnes B M NOT 142 B 3M ) 0 27 us|ae wne wme] - . I - s one | s 198 1918115 MS 0
Mg an (el B oM nmsMu NS @ ) 15 o nhey a3 m] - . I : %y 0 w1 u| ps B NI M i
(g (e ] M M1IMS B 2 w0 01 a2 wpey wr ms] - . - Jwans N 11| Nr MOXSIN I8 781
Nnbg 3 (eneets ] M) NS MUl 360 o8 ws 2 0 12f mw 3] - .. : | 667 0 X6 2090 | 1534 BMB EPEESMOC M7 557
X1 MO IBS12 1M BM 113 15 0 2he wey wa] - . : 1567 0 3 18| ®E9 SQRFAYDS SR 1S
Oves (emen B ) IS N D% @ s o1 sl s esa| - . (kS : 625 0 M1 35| uMm DERENYDNINDT N8
X Lakshn (enent 5 M) SB9W1Y W a8 % 65 03 1w ves wu| - . I : %3 0 T one| s Bm3 YEAMIE] D6 18
* 5 Johas o W oM W NE B w0 o whe aa w] - - I - s 0 &y sma| e 641 9EWI9S  IB9 A4
secelber § (eneatrd W ) 266 MY DBE6 @ 14 8 o1 eshay s 2] - , O - L ese 0 14 17| e MO MININGS  AME M7
The Ram 0 (ement: 1 M) 163023 W M ) 25 o7 S2fa w2 m| - N : |3 0 @1 16| mE®  BMA wSIEO0 MaR S
J4 Cerames Wardie Gl 06 £515 Tid
(on Sanmrysine § M0 GSM3L W9 M WY @0 0 18] s 0 MBS 13| Ime  MIESIMISESSLYS 9N W
Somany (=amc ] MW ke 3 O® B3 3 02 1 $5 0 X1 41| 9% 70 15611 M0 NG
Gjra (mamis 1 ) 1591614 &M 4 1Y 12 0 156 s 0 a1 159 ym RIS 1987 517
X Demicak J1585 113837 11471
kwmOemalnggri 2 203 M7 131 B0 I® 21 3 0 a55|a3 2819 : 5 - I sis 0 n ol sa TENE: LR T
Jether M W oM 126560 M OB 67 0 o ey ms - : . - s 0 w133 e BEE 1INATTS M3 143
gt Industnes 1 M 18 1285 ™M 0§ 13 o1 02 e i : . : e 1 | uw o D94 B 95
Memglast Sanmar S M MM B3 48 46 0 u1 sihey wsy - : , : | ss 0 3w 15| mr soEs@IsAnTs W06 0
gl B M) aS318 BN 1% 01 5 o8 Ml s : . % - A ns 0 w0 @] B3RR89 M2
DvOnafasates 1 200 D433 M ® 16 2 03 ey s . » B : 1 om0 1S 23| 04 IOMIIMENSYSEN 1M1 M2
Oeat Soene kad Techegl 1 M0 MEI4d M1 M 3 5 o0 Ml s - . s : 1 0 19 108 M@e  DBMIEINLNE WUES e
W Or g Indusines ] M) %52 OGR4 M5 I 5§ 05 03 2| . . T : 16 0 O us| B¢ 245 N M OB
Joman Ry indd B oM M WS W W 13 03 nhe m 8 - . : ] 613 57 16 m| WS TN uSOMIES 93 T4
Ntk npe 1 M) BOMLl 4% B w2 5 03 1l wua . . - A sis 8 m 18] o SRASILTMY  ImM 3
Lo Bred ] M e oW omoouwo s o ahae e : . s : 683 0 ns 55| WM TBINISESTE M4 N
Gt Peorochenals 1 M) nsM2 @n 45 w3 03 s um : . - e 32 ) n| nea 0m4 WWMS MEY 88
heag e (Ve B m 164 91 &9 5 1 0B nwyja 1 \ - : . - . %Y 0 BJ 16 197 ISUTISING114] 130 %!
e Orgam Indusines 5 153 6071 N3 ih 1158 10 D 151283 S . : . : . " 8 Kl il | 13%3 451 51604005 12N 33
i he ar And (omgany M M3 1384 SU8 ®WI0 1M &8 03 01w B R : . - | s w91 | ma ML 2ILIULES  IME 16
Frester (hev i ] W m X m m W o5 0 mhe 1 . . s : 1 s 0 2 1| mwm MEA GUNSYS W6 M
Waringeresinge 1 M0 181 1943 m 502 4 4 - - / -_ SR ETEE T ;ﬁ MID  BENMIMNE MQT W15
s eorie gt [Ty 06 rc 5 01/ sedmn 7 i) Qe DS //felegr3mn. me/ W VWY US4
Luilaneg” K!”ﬁ ' iST“l% w““*"*g‘ %n"j‘ i li”‘?' B e hi D«/1 -"“"g-‘t 'ﬁ? 7§ 593 = BIYB65D "3
Tembibedddininy 10 200 171 T8 363 M 5 0 07 : . ¥ 2 : s 0 11 1] Mo S 1MeM 1M 56
vl Specty (e W @ 91 2356 182 5 51 0 13 18 : - ] o0 o+ 39| 6 1BS 1WA S &S
WptikoleshdChen 0 203 TIA 0B W AR M B 01 94 63 0 52 13| 589  THIGEEEISS SMD 0
Mrerver gl s M M1 08248 22 B M2 25 05 1S 031 0 WS u| % 19MS IWMIND M9 16
fdwMdaiemes 1 201 515 W7 N I o U 2 | : : - - ' 0 & 8] 6 mIsEeE I 0
et I § M M M6 ©n % s 1 06 118 1m : : - | o415 32 o3| DMS  GEBTEAVEINS N2 575
it Or gangs 1 M) WA B I 312 7 0 N 3 wa| - . - ] 3 06 12 104 1B 1IMB SIVIMEL) 1IN 518
ARty Oemak ] M 1M %2 .13 1M 4 03 0B & mil - . : lese 26 75 65| MANSYNISS 7 12
Nty Arvees (hem ] M) 10219 9% 1% M1 10 01 23 ny ®l - . : o0 @ st e 19M3 DWWINS 10M6 616
Derpa NIre ] M MINEE ¥R O A 15 0 12 n¥: sul - - I - L1 0 % 136 M N4 BNy WEE T4
OyemxfedamaeMae W0 200 176 410 DU OB NS ¥ 0 13 w7 sl - . - s 11 | s RIS SIS 1KY 194
aoer b 0ell (ndal 1 M0 17 W2 WY 1& 63 05 0 177 nu »’l - - I : 1 o 0 1 m| we A ML 3B 129
o B 203 Med 30 1N 1% 44 0 03 M w617 e - : - L 503 0 35 26| sMm  BMNEAVESE TIM0 8
Tata Che mcals B oM 1% MMM W K1 15 0 66 us #1] - , B - 1 31 0 D;a S| xme 103 1387531 NE2D N
W B 0] ETI0L1 WS 1B 1% 3 0 1 s us| - : - o N3 Y] e MU MTHDMS UMD 136
Miruraa (hemicat 1 203 102 %1 ™3 B 35 1 03 13 M5 ws] - : - o 0 o om| D MIMGBLS 1K M
Gome e ] M) A N004 53 M W4 % 0 M) g6 mis| - , - ez 0 56 1ma)| 1w M4 TILUBAS 1M M)
i b e 1 00 509 1619 IBE3 Mt ¥4 1 0 1) Bou »3| - S : ] 688 0 M2 S0 | 06 MMIINIINNL] BISE #0
rda Gy B oM NS P 1% 8 8 07 &M sy m| - . : 1 61 0 18 3| 83 B2 YMISILE IME 176
SmadnpecaityCeme 1 200 493 B9 465 &M B3 05 04 106 un w2l - . : -l 503 0 73 @3] M6 MY MYESSS 16K0 396
el B W BTN MG O™ Y 1 o0 M U ms) - . e ~ 1 w02 B3 %] o SME BSYBIY 481 @2
Gofr e Ity 1 M) 37 SN @ § 0 4 146 613 e - . : L7238 e 07| em BMYOMOYSAYS WWE 0
R Inda S 8l o o 8 W 8 v I 25 saphee o m w8 o u3| o0 03 06| e WEBIONEN W 3
fanlz bed Inda B B 19%9 60 1B M2 5 0 N6 6 wobwmg 1m0 4 3y na| T o0 16 0B @9 139 19VEN M2 612
BnoifgeeingPdy 1 M1 0 N DR OI® 12 4 0 113 nm: ] - 5y - o5 0 11 w| nw %4 1%EMIT 10 133
Xl B M0 MADAE G M DIE 20 0 14 my sal - . : ) 052 04 M1 29 I SIMIIMESSSIENl 1IM0 458
26 Cigarenies) Tsbacre 1M AT 11604
BT Inusines B oMy 154 M o5 @ w3 oso oo wmifn o 2] - , - L2 0 m 18] s onsmsssNy 0 M2
it 1 203 D4BS 579 70 BTM w4 ;R 0 296 | 1wess swa) - T B - 0 0 0 sep maas |same  EEB AWES MWD 267
oty Pallps Inda ] M WmATME S5 @ w4 S 0 Melay 1 mes| - . - s 0 13 82 19We IBMANSAYNOSS 19ME N
17 (amoressors | Pumos 1475 358 115
Skt s (ndal B oM DM BN oW %5 a4 02 eafiey o3 7] - : L s 0 st 2] sm3 ISM3 MeMIsEt  A%E a4
fip Equpments 1 3 7 &4 D W o2 2 o1 wilhey mss wmal - , 12 02 MS 37| 1me GBI TSNS WOE 599
2 W M3 SBUTA] ME4 M MS4 40 o1 2fpe3 B s3] - : s 0 s 1] ME BOMEGEINSE WS N2
Gichrmmaticlaps 2 200 129 1428 515 M Ms 65 0 15| mas 1) - C - s 0 By &S| s NBIDIEEYS M 541
Iane kAmige: B M) GBEBLI MM 12 DY2 10 09 eshey e sl - . D - s 0 oy | sm R TRANN  SW2 W

DS1).In JUNE 17 - 30 2024 | DALAL STREET INVESTMENT JOURNAL 31



Data ba n I'( Updated Information §

Updated as on June 10, 2024

I58 W 1
Ingersa and [rd il (I

us iny na 199 508 115 0 124 M) 582 415 JMN s
ns 184 M M M N 0 (M3 06 619 . -

21987

15964 IS SBY IG5 1809 10§
1611 ASI3EE35/1046 1@89  BL5

axistates W oM 01 BS W %5 15 0 02 3w W 4] - - - - a5 o mp wi| 6 ®AMBAQE S 453
Snatregeds| md i 1 N3 W1 67 14 5 1k 0 21 10513 @4 A1) ’ ' . . =] 636 0 112 M1 ] 1k 1963 143eets 1080 8029
Keyame beats W oM 1910 nn @ w0 o3 wlew me w| - - - - w0 m ona| w0 @3 mswe M6 N
W e deveoers 1 NO) oMS 164 3% 1% 1 23 o8 2| ems e - - - - om0 a1 ws| e 10SBMITOSS®SS 148 1
TR ! w3 B & om oo 0 o1 ujss s sy - - - - | s o0 1 As| e U3 msT @9 el
Nemphemirgetishd 10 MO0 NS DS 1 -0 43 0 02 -wfe @1 4] - - - - -lsi o0 15 MS| M4 M3 MOBAE 6 0
GavebiesGop 1 MO0 D3 33 M M 16 0 o6 asefé m sé)] - - - - a0 0 0] ue mwwsms ¥ 4
Capac £ ¢ Infr ar s W N0 Mh IRE NIR s 11 B 03 W Wy 59 . . . - -1 N7 mwy i oY NE W I 6
HPPRLs W oMo %03 »% om0 02 us|es @ | - - - - |2 0 &8 35| ¥ G0 EmYME B 195
Dubg Buldmn W N0l 161 30 NN 2 I b 0s s |03 3164 1 . . . . « | 1115 12 M| &I G506 IL Bk 158
krvind Smartgpace 0 Mo 63155 34 i 11? 315 U i3 104 185 . . . : 504 0 133 4§ 030 W3l TR9SIMI 313 583
ML fidi 1 W0 10 11§ T aif 15 s 0 125 | 2007 MMS 1414 . - . -1 L8 0 M1 Im] s 29 1ay®1 IINT  TLT
PetgetsmesPets 10 MO0 W03 IMS T 167 &1 18 o5 safme e mee| - - - - -l ess o0 on an| oTee me wwm1 7O 3o
e ey WM 363U M% 198 s 6 06 ss|am pwe msal - - - - a7 0 s XAl 6Mss 18R 19EASLS TG W
Vil Este W oM SHB W 39 o owe 0 03 e w2 oawe] - - - - | aems 57 S| e M3 BSVeS ImsE 11
(oton Rpertes 5 M0 DIIM1 M my 23 0 o5  abfwm sy en| - - - - -l ws o0 352 ma| BB IMS2 IMENG0 ETSE a2
B gade Enterpnes WM DLIIRE 4Y @ 8 2 04 oM vme mes| - - - - | a7 0 W Bi| MM 19I5 101567 IN6Y i
e W N 6 %S Um0 a4 05 ae|em sma ] - - - - | @5 0 s 26| M3 6L w1 @5 o
P avankana S5 w0 ms N1 us 8 w0 1 @jm w o) - . . | o0 om @mi| v @3 soms 1oes o7
DLF 1 W03 %1 104 T 1600 5 s I L3 2131 BN . . . -1 M1 0 213 285 | 0w B3 STMBLSS 21904 1676
Indiabuls feal Estate 1 M0l 12 B2 M lme k2 P 0 41| M3 n -3 . . : | 5 Ml M1 41 W5EYSE N7 0
Ahivwalia (ontracts [Indi i B4 181 0% g5 k1 QS D L |M3 11637 19%4 . . - %5 0 14 &7] NN IDBBIATLS W9 L
Sabea W N0 Ml lEEF NW H o 1 0B a3 s ] . . . - | 523 0 M4 A5 ) 1S NS9SS M99 (N7
Vo9 Bteries M0 %5181 Mmoo s 3 o2 M o M| - - 55 0 &5 na| Be 3% e @8 D
WhnaUbpueDedls 10 MO0 155 WS k25 26 o1 il w3 w3 - - - - s o0 a4 S| w W9 emiyes w0
Goehiosagloponte 10 MO0 BAIGE M & 5 1 0 wims o ma mu| - - - - -l m1o0 08 w3] B0 ®E3 WSp62 MO W7
fshvana Howsg 1 w3 M A W B s 0 02 wlmm ow me] - - - - L0 4 owi| 7 w1 omNmT IR e
e 1y ] M0 @4 % uB 5 1 07 o4 afws s o) - - - - | s o0 152 M2 1B GOOIBAGLS 1341 1004
Nmakaybhinid 10 MO} BSSS @ M 20 4 1 we|es ma ons| - - - - w28 a4 35| W7 M6 MMBME AR M2
Santeck Resty 1 M3 W7 1ed 8 a 4 15 46|03 4B9 1016 . . 832 0 U4 Wi ] W NGBS  wiE 142
Uniech 1 Wl S33 8 M W A b 75 -MIjM1 257 B - . . 51 @2 14 M6 53 104 1508111 W 0
Gahmbetgalelty S MO) X6 1 M 4 05 1 o7 iafws 4 ow| - - . |7 0 a6 S1| BN SMSMBANE B 251
RePEIN 1 [1/]3 p 8] B8, 390 3 o 2 4. . 27 hifry vk Ay ) 5%k, o BRI 5005 SH60-2113

164 Constructien Vebeles 4] LT ot

Acton (mgractonEgup 1 N3 DB Im4 Bu m 115 1 0 MM 1B A5 - . : - -1 668 0 11 N3] AN 0TI 5/45185 180 515
Sanghin Mowens 1 NN 171388 1% 12 4l B 02 142 | 2803 167 6Ll |DIN 153 i Ml NS 431 0 51 43 Bil 168 184Gy S 157
L] W MY A6 6ME WM BN & NS o F 03 15137 D560 . . . . - S 0 117 A1) 184 IO 189 S
Bared 2 Fortes W N3 1952101 1B % U P 0 M3 a8 214 . : . | G166 115 N4 Bis SUERIVIVIL Bl W
Bormi 1 3 ns 9% (1] 41 | P WU 16|83 2139 al . . . nm: a 13 1S il WMramiass ¥ dl
Hadwae Hame Rrevalim i1 WMl WS 1 nNa n 4 0 09 LM mi kS ' . ] 513 4 R 2] IS WETAMIS351 BN 0
Orent Eecira 1 W3 N3 8% nn 15 15 15 L] 116 M3 07 124 » . . - w1 4 1317 A3 047 NS 26195181 S04l elé
CompmGrewvsConsmer 1 MOJ 1H6 83 11 M ] O BiM3 1% 13 ' - . ' P 0 17 W3] 1518 QLS an0se21 1913 46
PG Eltraplay W 15 616 D& 137 ¥ 02 05 141 WNS 716 - - . . -1 517 § 1 18] B IBTINBNIES T WS
MKPesige 1 Wl 139 184 A s 1 f 0 M5 M3 616 STM . : - ~ -] 4 0 N5 NBI] 1050 s Disos B9 Qi
Sy 1 W0 4122 1S e 1Y 1 0 15 | 2403 m (1] . . . - =1 734 0 136 63 M I InsaRDl M s
Wi wons (ooker s (L 536385 1M e N6 1 01 WMl Il AUl - . - . - % 0 173 5 ™ IBETAANG B2 354
IFRlrdne 0 W0 a3 1" um 587 P 03 171003 19m2 11} - ' . - - Mmoo 13 4 A4 M9 ITNIRT 866 BlG
Wirpos O nd I Mol 169 3541 6IN m 11 s 0 K103 184 M5 ' ' ' 51 0 42 17| N5l6 INLI 1IN 108605 1BM 1219
Eaathectnos 1 Ml 314 B Bl 11k 3 0 115|803 1181 141 » . . §10 L6 228 NS | 1T SUBBANLE W12 il
Y1 Cordumer Duribies - B 8 18470 LE7

Die Tehmobpes [Indi 1 W0 11 13 1IN % 1l 5 01 N5|M3 Bl WS . : - : <] 334 0 W 6] WS4 LO0EST NOBI9M]  SWIT 1M
Roneywel Asomaton ed W N i34inE 4N ®l WY N 0 03 997 14E2 . . . . . n 3 15 13 ] &3 SIT9A NN AN £M% i
32 Consumer Food 1794.6 16632 11788

Copa Saas 1 W) 05 1) e 100 B 03 04 g1 | W . . . - -1 15 0 % NS 4% DAMIAMNE QB 9
MMAAL T Ingus e s 1 Mol N1 W 4an M 1 P 06 211 1IW) 15 . ‘ - . -1 016 0 53 Al] BB i BAnGu B 15
Bk Foods Btemationd 1 M0 5 8 IA B s 1 U A5 03 65  1lk] . . . . il 4 112 5| 17565 W19 WIB3BE 120 615
Sapphire Fo® nda W N3 867198 5w 5l § P 0 WM &30 ] . * -1 a8 0 61 G4 WS 18749512105 W19 1BL6
Devyaa Inkmailon 1 M0 1X6 1 % 10 11 ] L] MM WO 4 . . . al7 0 M6 1A ]| N praniae s 0
Doda JaryLid W M 8BS 1IN NS I 259 0 0 1M1 WS &l * : : -1 12 4 N B] Bl u W0 S e
W Jechars Food Special I M0l M8 1IN 16M W a4 33 0 159 IM)  Wsd 116 . . . . -1 12 0 N5 58] EM 108350 E T sl
Varua Beverages 5 B1l o886 W B3 MM 117 13 07 MM 4Bl SMRD (N 1] 7 53 280 2% 0 299 1389 ] 1976 1555 165575435 20884 1003
Parag Wk Foods W M 182 4 R M1 17 45 07 mijmen ml 1 - - . - -1 426 0 174 NS un 142 000151 W18 116
Jo et FeotWorks 1 M 1R 15 M MmN L 12 b TiMg 1528 WM - . . . -1 A% 2 Bl W] WD NABIYQIE 01 1406
LT Frogs 1 W0l W7 &) Tn M G 15 0 1M Nl N - - - - - 51 0 %2 M| Wi ML B M
M 40 1 B0 19 4 %9 18 M 45 0 N4 I MW . - - . -1 583 41 354 N4 6D BLIGIIVEES BSIT 19
MalnApa Product 1 W03 a3 Ns 4 i 12 0 | 1|3 n 24 . . . . . 31 0 117 R3] N 10605 123195'%2 25403 B4
Jptus Wellnes I M0l 6356 631 1IN B 5l 1 & WM RE 150 - - - | 636 0 117 64 1312 1809 1%80Q5 152 1355
IRl 1 W) 09 My 56 o B @ 0 W 23 1383 1MW) ' . . ] 602 0 %% 9| &0 Al TSR BB 1l
Hertage foods § MO K4 BE M nm 9% 215 0 5183 W W . - - - - 413 0 1M 413] 64 B GELTS/NT2 ST NG

32 DALALSTREET INVESTMENT JOURNAL | JUNE 17 - 30 2024 DSi)in



AUDITED ANNUAL LATESTQTR | YEARTODATE  [SHAREHOLOINGS|  ARKET RELATED DATA

R - § £ z|T2Z s i g i
CompanyName|Z 3 © £ o 5 = 3 5 g 3 } 7 g l
EEEER; Hu 121§ 3|8 ? 35l !5
= < 3 ¥ S|E ¥ ::E|5E ad
ADFFoaty 1 4 i 4 N M r] 15711€) 1536 15 . . -1 B4 14 Wi 11 ]Ii H-lllll'!lr"l'l'lﬁ I?
Vi i I Ay i 4] 12406 U5 16 13) H 'H Wil B4 T - - . . -] W7 9 05 47] 1w SSL1598Q0032 IH‘I M1
Wodk o s 1 9 Sl 55 ¥ il i 13 15] 143 i} ns . : : : -1 B3 0§ 0% 115 Nk SOIMENETS &OM T3
Gy Aeiaae: W 18] 1611060 580 Q WlE 1 13 1311183 10R% 151 : : M: 1 db i3 I POSELI 1MET LIRSS IS4 B)
By ant) Fpeds 1 2403 16 M8 B8 M 226 60 0 138 2@ 115 106 - - B3 0 M3 118] B9 31 eOATIS TR N
Flima Indsing 1 4} 1 eL IV 2157 W4 A5 1A /ok) 1Ol DL S04 : : 05 4 19 M1 1% MELSTI AN 1010 &dd
W L I 1 MI3 564 A6 109 3B 4B W1 0 MeS 1@y SMNIE Sl . - . : -] @8 0 N1 %4 MK SOOI YDNNNEY 1Y
13 Courie Service 4 171 121
Defrvery 1 141 il 134 B4 N 1 0 11j183 B M - - 0 4 B3 Ii1] Bl IMUE A0 2615
Bl ipng N 43 7 M6 6 M ik 2% U] 131) @3 13129 s : : B 1 | 150 RELE MM IUEl &)
153 Cpthes 18] "l 135
Tt heestmens of pda 1 2403 1MINSI M 0 ¥ 15 1 I Ml s - - 51 0 085 13| ™ BN eI 1)
156 Deferce £0: J4kEE 131
Data Patiems Inda) 1 4] 112 2385 SN IR 324 &S U] ijles M3 il . : : - -1 24 8 Al 6] WQ B5i6 MIG%I: B B
Par a5 Defenee And Space 1 i LI 5T LY i B P 0 e M 96 - - -1 99 4 2% 19 W& M2 5SS 181 el
M de7an Aeroaautoy § M) IMA LD s TSN 136 1 0 111043 1OMEE (%S - - - : -l N6 & 2 WY IN% GRAGINTS B B
Brylbran N M) 1813 %81 DO 11 187 53 0 131183 B541 IMB . - . . . My 0 B3 I WA 48 BSALSMI ML %S
L 1 N M nium m B 168 1 3 1% 1512 w . - . - 0 ¢ ns 13| nm W20 UNEBY 1B WS
Eara Noma e Produts 1 W) " m W s i 1 111] 143 4 26 . - . - - 65 0 %NE 145 Thdl 9 Ma% TMI NS
171 Deocsitory Serveas 1201 1365 o]
¥ Technolog s W 4] 171 667 31 4 W3 S3 41 MM 1) Mk . - . : - ®» 4 N 1] 13 NUBEES 11 &85
(omputer AptiunagementS 00 2000 @1 1790 1Y 91 M6 &5 0 Ml s m . - . - - D0 NI A WS MALS WM MM W)
IS hamensd b Jenedery 17414 TRREE JEAL
0F Abwia N 8 niuwl o a i B 05 |l 4] 47 . - . : - LI b 121 Wn 1280 B4I%NI0 11 &5
Sence Gald W M) NI S | M 1 12 NS mm : - . - -1 @5 4 us5 W e MISAVIIS W 3
KGlyan Jeweber g 0 28] N0 W04 16540 % 54 11 07 1131183 &MY 155 . . . . - @056 4 11 W3] 4% A5 #ISNRIS 4 B
P Jeme Doy W 283 4654 &l] &0 419 138 1 1 41] 143 85 -1k . - M5 0 14 WS N8 ME MREI5LS ) i
Tuangara | Jowel ey M M) DDA ¥ I WY 1 w0 e uMua A ; : 3 1§ RS 11| we 1513 1a215%40 40Md AU
Raesh Eaport: 1 43 15 1705 200674 i% 0b § 4l 0] 203 9145 ik - - M5 0§ x: A5 Ell SR80S B8 UE)
Teae (ompary 1 M 19 1620 514 3% ¥ 11 45 N I M - - . . -1 R9 0 B4 BB ENS WD BISMMA MY B
B4 Dvesl Engmes 114 12156 2041
(reawes (0t I M) W4 OSe6 B e 11 1 0 e s -0 - - : % 0 656 1| MK 08 1850128 1 1
(sxmms N 1 M STROEEE B L q 1 111) @3 il L TE - - 51 4 &4 7] " BOAHIYINL MM B
Swarn gty W 3 122314 MY O IN O ms % 0 M3 ¥ N2 - - . - -1 21 ¢ 1 12] WS BWMI9NwISs 1 2%
7 Drwersh et s §04da JI9
WNindy WNEB UL MM -0y CU S R @ IV TR IEY ey s . D af - . AR T RIS MR S I T Sy T
DM Shrr am ] M3 AMLY 11 4 171 66 03 83 B2 1B - - . -] @5 4 18 156) 1M 9519 1ISAMT 16 %4
Babmer Laarnie & (ompany W 0 1N o3 M I B 0 NS S sl . - . - - D 0 43 111] 4R WMANBNEES M 1Y
Sar v Bsba i 5 14] M2 191 W 9 0] 15 0l il 183 NS 1S . . - - . 3 0 556 NI uN SERATISA906T 15  GIED  1Rd4
Briilrpraion W M 777174 %6 im KB W Wl 111283 B5k4 1933 - . . . - £ 0§ i 71 1M BHRIDI2VINGL] (1M 35
Uit 1 M) 1528 MSA1IATE M1 1 N al A5)2@3 IMIL1 6INH - ' G1 ¢ B4 A1) 16807 M3 20595 698 100 1881
(enbory Rextiesd hiug N 243 1117 MY &u B 156 § 1 91]1@3 18459 ot | - - - W: 0 M 112] DeW NNNEI0ES W™ N
o4 Dwed L Pemealy 14 b m
Whipraty foad lnp 1 ) 5 581 s 1 1 02 Wwlja e 0s . : : -] 3 1 0 51 @ 1] w43 150 o
Sadarua (hema o Indin! i M) 118 1580 B 157 44 45 19 0j1@3 Tedl 58 . - , . -1 32 8 2 &3] M 111 IR0 58M 6]
155 ¢ Commerce 12115 TP
FAEL(maeme Enilge 1 283 1856 57 @386 “ 04 1 U] 1%) @3 111! ) : - 22 4 N5 Ms| &2 61 1%4130 e 432
lmvato 1 183 868 258 AU 181 16 1 U] 0] 283 Hal 175 - - 0 0 N4 K] IR IELl NI3N155 Rl 1153
hinninemeh W 4) w9 48 1y N 605 N ) 1921183 ) 12 ’ ; . n -1 81 § 11 8l 1508 BELI MRS 1508 Qi
dailiny 1 03 130 636 S22 M P TSl2@3  1M30 16 - ' B9 0 11 1M s S VA5 W e
(oha! ko Resoerces ! 143 A5 W 185 1% il TP W Nijle3 BT W2 - - Ab: 08 48] 138 Ied3 65586 11 &1
Pty il Foods 1 ) T4 H1Y 108 #H 11 § 0l 11]1@3 ML) 40 190 Bl ] 15 i B 1 DI 3Kl %K WAl 4L 51N &)
W Ewctric Epuiprment TN 84 T8
Excon Tele Splems W 203 1N 524 MM M5 f O ey My NS . - - -1 @856 0 101 11| wn U MEMS I
(peni LN W M3 1M 19 Bl 1] g 1k 1li1j1e3 il i - - ' %7 0 B 19 5% M BIZSMNS 48 W
MtachiEntrgy Indu 1 M) AS30% SN M 86 i 0l Bll@ 18981 187 - - . - - 15 0 B2  42] 47 IMTISI6T YRS Akl 7]
ML Elec & Power W 20 WIS W6 o B 1 07 e M B : - - - -1 7 4 05 &4] W 4] W% M @)
nu N nd W M1 59 1§ 1 N -1l P 45 -Ie s B - - - : -1 R9 49 B 16 B M GRS 1T 1
Saneder Bl ming 1 M @y 4 D M 1 P 14 BAjles & 11 - - . - - B4 45 Y M TS BABANS Em !
Ligas Ener iy 1 143 s &% i 1 il P 1 195 103 b 42 : - B |l 0 5| in 1111 V: I el
™D Power Sy dems ! M} 32 MY w1 14 P 11 0 15hjle3 MY 9 - : M3 4 B2 156] 98 17 BB2e2 N Q!
lward idatne 1 403 &4 W) &Y ¥ Y U e ma W . - : -] WS 4 1B a4 MY s T W
Tongdoemen | emien 1 14 43 38 1% & 19 0l 4 B911@3 5117 4% . . . . -1 BT155 63 143] INM 1S TN 1 198
Wi Tras lormer M 20 10NIBI7Y K W N W 0 15 Sl 6s - - . - - B 0 s 1] 199 MDD IMSSMO61 M B4
Sarion Exergy 1 M3 7217 6 69 @ 0 B 1§ P11 N1 M) - . . . -1 B3 4 B9 1613] s a4 52090308 619 6l
kax haudnes W 24 2 %01 1851 I 2B 1 Al 1311183 M5%1 1K1 ; : - %E 4 24 4] 13 BNIBYYSI2S 315 B2
Shicr ramope 0 14] 2 W 2 105 ns U] 1% @3 1054 15 : . M 1 1] 1 18 SIBRSEMIS A I %S
(£ T4 nda ! 43 512 NS &3 I il i 1L d1j]1@3 Slif @3 - - n 7 6] DI 13813 L4181 394 194
W Indd P P i 4] 101 87 98 R %Y DS 0 121]143 N1 Be . . . - -1 67 0 NS | % 5L IvNes S A1)
Mave B4 Ind 1 403  GL7 1006 159 1M 00 T 0 1Mjle Sl W7 - - . : -] B4 4 W1 R 1Ee WSSSIMESVIIILT NI 91)
By bin § M) S7501 WM 1R B N W 71143 SII§ &S - - . - -1 BT 4 1S 4§ WK G715 NI YBs S 184

DSIJ.in IUNE 17 - 30, 2024 | DALAL STREET INVESTMENT JOURNAL 33



Data ba n I'( Updated Information

Updated as on June 10, 2024

10
3 Z
R § 2 2 z ; s135i1 |2 _s§
-"'%“'E,Egg' 5 53 85 EE } g gli!&i
B
!ﬁzi:!& E!’u!&!iu’ = !'! ii!.l ::.
Gten 1 BN N1 M9 1% 50 10 (] 1551803 5789 B0 | 0B 5159 N 188 4% 7% § 1587 B LG TIBIOSINE 1342 1054
(€ Power and Dduanal b ] WOl WS A) BNe s (17 i3 0 MM %7 - - - - - 81 0 153 187 1 100045 B45 BINH4 10 NS
431 e ] Bl Q432 N Wl 51 N3 0 NS IMI} NYS 1657 [N NE) B B B % 0 173 N2 17046 IS4 BIB1T S0 5 168230 1147
o] BNt mmies £ e ';:E 1K 1267
KL W N0 .Ii N HH 00 @ 5 o0 116 | 03 589 e . : . - - 5l 4 112 19 M7 AN LIRS ]
(raphte indi ]l M0 191N NN B W 1 ol 17 | M3 ™ 1 - - - - -1 68 0 W) NS5 1 SEMASINS 1NN 127

b hda W W Bl 368 M 108 B 0 SH|ME MY U] . . - . -1 717 8§ W3 15 W STEIBA265I5135 IS 6

G Ughting W Nl 73 A1 4 il 1

1 02 2jM3 %N 15 . . » . -1 N5 & &5 g am DTMNBRNE B T
Lvalm ReOnoE gt 1 M DlImd W n o 0 04 M3 MM I v » » ' -] 0% 0 M9 65| B @46 TSNS I WS
Kiyaes T healogy #di W M 85 W 1K i3 1% b 01 1M1 3 Nl i . . : - SIE 0 1§ 64 oM IMOARBIRAS16Y 200D 1640
LT i1 W D3 1M M | . P 0 njMs el 3] ’ ; . * -1 613 0 135 ) nB 8333 Bl B% 49
Syrma 505 Techrolag y W M N4 Bl UM M 1 15 0 a1 1Ml M2 . . . . ] %Y 0 I 1) D% &5 75N N7 A
hpalle MCro Systems 1 W3 N2 W | . & b o4 M3 154 129 . . . - | 1210 N2 W2y on 052 I6LT53472 M50 GA7
(¢ntam Becrongs W Ml 1922 1M 4 M 6 04 i3 %Y 4 ~ . . -] 580 0@ &K1 13] X% IB0DATI510254 2158 @1

0 01 -l4id3 MY SR : . 1117 0 05 A2] M B2 TR Bl 0

Wetyl Erenpy bystem W N ﬂl B 5 il -2
&1 Eapeering 106

Divp Tortramiler Syden 5 uWn IS! 184 28

a4 B 5 0 5|83 &) 81 - . - - -1 605 0 B4 3] 15 M3 1Mes Bl U
Ino 1 Green Enerpy Senvige W N3 M5 ©) 1M i | il 0 03 LA | M3 F | 06 . - . - 7 13 w1 Al Ble 1312 BEI™A51 @11 a3
VILR Rchnglopes i N0 0L 1nl A % LI 0 02 LA) | 2843 7§ {9 . . . = | 113 4 6 1 549 1S M0 B N
e 0 M0l 2003 1M] M% 80 LY 143 0 M3 03 1) . . . . 1 12 8§ 15 M 15946 B58 ENI1%S 1BM M7
Bipneen héa § 0] 31 41 in N o 3 L] UM sl 54 - . . - -1 513 4 6 2] 1351 MNE BIANE 1847 32
Fifti Engimeering 5 M0 16183 1R % M1 15 09 B3 3y W . - . - -1 3121 &4 12 7 MIMANSLE WS 116
ierimets da i 1M Nl M 4 19 b 0 1121803 3 115 | 4 (] 03 168 B 1§ W 1 L3N JR0E MY WA M)
4] Eapmeerng - (oedru 134 299350 19500
By Proweey 1 N A1 81 18 i U P 0 -1SL4iM) W 11 . . . . -1 0 U M 1S 0l MMIMIVIME B S0%4
£} W W0 B4l M 153 a P N MijMd M) 4 - - - - -1 37 4 4 is o D15 PINES ¥ 11
Vi Prakst § Aoy W M) M5 93 N 2 1 b 08 M 2 - - . - -1 8 4 53 1S oW IREMIENLE BB 118
(R alragropecty 5 M 43781 BN 1317 NS P 02 1) M1 5464 - . - - -1 WY 4 N4 1] 18 1644 1600354 15193 ]
(emal Enpacerng W M Ty B W 8 1 b 25 mjm3 W 1M - - . : -] 6N 15 1] ¥ W1 XNT0 MM M4
Sier g and W 5on Reaew 1 W0 Bl I N8 -4l 1 b 1F -WIMI 1IN 14 - . . . -1 S1%197 N1 B3] 185 6 RRASIAS 1S 001
| Vs Nganm W W03 5 ) Ml 1O 1 11 1 M| B4 4351 . : . - -1 28 1 ES 5| i3 TIBQIBNIGL B4 513
KP| Green Energy W W03 3 1M1 1N K I 07 1 N3 B4 i3 . . : 511 2 bl 6] 1000 IS MIGESS&IS 1658 T13
Techno Elecirr & Eapnee 1 NN 5 87 15 M 153 1 (] H M3 4B 715 . . 1 615 0 11§ NMA| 135 1B YI6L 11149 55
Irma inter na boral i Ml 1ml Bld LN B3 1l 11 0 M3 Q) M . . : 5l | bl ;%f] 5N Sl6 M Hlill ol |
G Infalnfae] i \Srasyy 1) S m o 1R n /7 18hant] Atfns /ftelearam. mes?. g% e ja 107
P Energy R 5” TR e *j‘ 0 1;?,[,,,]-! p. 2 1'5”['1’ ’h} 3 /{f s "‘j ) @! " TONSTT fﬁl n1
Powe e Proe i W W B8 4an 5l Iill 0 EII A8 03 1S  M4S . . - - -1 604 0 Ii Hll l!‘!ll UL R 39
P ke 1 W0 11 184 MR o 11 s M 160|203 260B2 1959 . . . - -1 561 0 0 KA | 1B S1ESMSINE HIII 158
kihoka Badoa 5 W) (04150 YW " B Y b 03 1M NN MM - : . - -] M5 4 MY Al Slb 093 My 658 119
Bamby b agracnure W Wl @8l B 1IN 2 s P 07 s |2 518 - . . . - | 655179 11 &3 His SIZEDIRITE WS 1
Man fralngraton 1 W M3 ¥ 18 M 53 0139 0 155103 197 58 . . . - -1 613 0 5 3Nl nu B2 M4015 @i 1
ISCEL Meawy Enpreenng 1 M0 13 8 &8 5 115 A 02 151403 1864 il . . . 24 @ 113 13 Mil 150504005504 B9 345
|R8 Mafrasirocture Deelo 1 N0 609 157 N 1) B 3 o adimi Ne: . . - 1 3418 5% R3] BN M2 MOS249T SMSE 46
SER( W MOl 1482 B M g | il 0 o4 121N 101 ki . . . . ou B m BiS 08 M1yin 4 e
sl Comst uctions 1 N %3 147 Wb ™ )6 43 L] MI|MI3 L4 3205 . . . -1 11 4@ 16 M1] 1503 U0 305 1E 115
Jmx Infrigroecit 5 i 18 181 WA m al i a2 413 15 "N . : . - -1 b6 WY 18 i3 ML BMeYHT @M 142
WEL Inter it i W Sl4 195 199u W 9 TS U A5 | 203 KIS 1518 . : . . -1 51% 0 33 K7 194 MBIESTE 186
Jaraust Lo 1 W MY 55 S8 -1 55 0 07 4103 17@8 501§ - . - - - ¥ 01 1121 S .31 03 1phs 8B 0
CE Power 044 W M0 2l 1A WK I -N) P 13 SiMl WM I - . - - -] 6 0 42 &) 4 a4 DB UM 0
FUMIRgERF Y 1 M0 A Q@ 64 bo ] 17 P 0S flM03 1302 1% - : . - - %4 B 1% A W4 e TN 85 164
Kapatary Paects e nn 1 N 7 I 1MK Sif 313 B 06 4283 5T 16% - . - - -1 W§1 518 N1 ) W 1IT61DMN%NSIS4 I8 313
IT3 (emealiton Idi 1 M0 "1 B 1N 54 159 17 06 5183 2597 N) - . - - -1 %6 0 MY m BT QBMIBNMS TS NI
Lrea b Towbre 1 W03 IM9 6k NI 1S &1 u 03 131203 ALY 015 - . - 0 617 IRS| w%ET 15402 1BENNT SOMSE 515
Nrion W N0 %1 44 &8 M 1 % 19 NI 184 51 . . . . | 14 1 W 3 B QITESBANIS 8 116
NI 1 W03 156 15 B s M1 i nu 4 MN03 GdBAY  D13R) . . . - . n 1 3 R | NSe mMIMBATE Y 1
Kt (anstcion (0 1

Mol 1513 S NN @ 1 b 27 kMl N1 nn . ' . ' - | G159 174 1S3 ] S e QN B N1

a0 7 1515 W B 11

N nda 1 0 03 2|3 11 i - . - o 0 111 55]| B B3 74%0 3B 18l
Jati M wba ator 1 W 65 N2 nNa Bl W 0 13 M3 431 9% . . | 625 0 1Lk RI| 2% 170659500 35 2OM 1715
A1 Engineening ! W s 1Al 34 ¥ un P 1S Al o M . - . . -] 23 § 12 %3] % 160515708584155 %71 1009
Ingx ndi 1 W) Nl B 1ux % N5 0 0 MEIMI IRl MW » . » . » B0 117 1] 1- IDSHILOSB0RD  1MIS 1306
I doge R2mony W M) Q5 1ME I 6 11 0 03 4] 103 » - . : -1 M) 4 &5 4] B BAADIRSAILE B3 531
ot rdi W N 6118) e IS M3 M 0 NN BY ” - ; . -1 657 0 16 45| W SIA TRING4A B 162
HariAd Enpneers lnemat W B S11%0 1% 1 119 b 01 152|MW3 Im4 ) . » - - -1 W6 1 5 1] &K W3 YW snh »
foga indusines W N @51 U8 I8 B 1 0 1w W m . - - -] WE 0 06 67 ) 10618 IBOSITSTANLS 10739 813
MeAw) bpeeny W 15mms am 51 I 1 0 1M 1M 117 |em B W W3 ma] a1 0 s 1| B2 IMOIBL995(15513 B0 149
Salsa Tacheg inpaeera 1 NE3 158 19 UB ¥ O 0 07 1|3 Wi 1 . . | 11 15 1 153] un 018%5110 I3 1kl
Lioyds Expreening Baris 1 Mod 1M5 36 &M Hm o b 03 MIjMa3 4 21 . . -1 513 4 15 1MS] N Bi2 TWB5 BT BS
Stpper 1 N3 N5 A um 5 1 a1 0k aiMi N85 119 . . ] 665 0@ W N3] w2 5 OI151 N ol
Proves Twrbie 1 03 MN8N M ¥ &6 16 0 NEjMI S W) . - . - | 51 0 & N Isa $68 GBAILGS 1N MY
Wrosr Dl Erpnes 1 N DN NN O3 W f 0 1AM 18 1465 - - » ~ -] N2 0 WY US| 1mM 1BOTEIASS0NE5 1% 43
EdluForge Ingusiney W N s W e M b 03 13| 1682 - - - : -] 61 0 16 N3] D B NI B 4l

' 34 DALALSTREET INVESTMENT JOURNAL | JUNE 17 - 30 2024 DSi)in



mmm_iE
85

e Power Rfrastncur
®LE Ginoow

M) deires

Decon Engmeer g (ompan
LT

eSS 0

Thermaa

rEa rdrsne
Rrisskar brothers
eabahange N

Ll
Brat Beavy Becincals
Mingi

Rri s

168 Exvranmental Sernie
A Tech Wabag

Ab Fasienes
Wrdranfrenes

1 Ferm b Sica Negar
Ma s Lo s

rdar Vet Liemo il
47 Fertiben

The Fertiners kg Demy
Par adeeg Phosphates
Rashimya Chemcals and F
N3t Fertiyen
(oromandel Ister ng o ral
Wi Sae Fertibers
Wty \rradi Ve fe
Deeo ik Fer i sars And Pe
(Dl Fertlsers and (
34 Hin Prodecion. Distr
Frime for

M e

Tos indnine
Sareg i nd 2

160 Finance - Asset Manag
My bl S Lie AN
TAe Wi gener (org
SOF( Aset Manage men | (om
NDPOR LIe g MM
LB Fianue - Kousirg
Moy wengfine
rd i She ey Pt e Cor
is ke HousngFinan
agn e f Fnane [ampan
K fnapen

a0y s ng b drban Deveome
Ml scEngfeace
kdabult Fomng Fnnt
fepo) MameFnance
{anFinHomed

W ronng Frnae

%9 B - Invegmenl
IFLSeunities

R lavestmen ! kad Ind
Niynwvenren Linty
F erre

Ly Foery

Mgt Entengnaes
Shsang

IFLFinance
GremErg

(agr Gl (pda
NFirancal
(oarandian foaec s d
50 Faana - NBF(
wredyr 3w Finance
Whn!Nek
dwifnpmod ron
rd o benewabie Erevpy 3
Ninwpod el

Froe St B s P

DS1).In

i e b B s b B B B B B B B

- [

EEE e« BEE S

oo B o

PR — S O — SR

e ek bk B B B B e Y s B s

— B EEEE

103
0]
10}
0
L}
43
m
10
0]
0]
mi
10}
0]
4]

10}

L

L]
]

A
i
i
ui
im0
10}
i
14
141

i
10}
¥
un

10}
4]
4]
0]

10}
i
i)
L
]
m
m
103
103
140
1403

10}
i
i}
0]
10
L
0]
mi
L i3]
i
0]
03

10}
9]
10}
10}
4]
149]

AUDITED ANNUAL
c 3
3 £ & Eg
= 3 % B &
0e SIS met 15 o
37 99 % &4 19
%8 GL6 M6 2B 153 6
NI BY @ 0 3
WIS 56 M 515 6
9 1671 4% a4 114 l
N8 B3 oM %) 12
99 W% 368 LT 13
159 1819 @01 i N b
W oM B8 1M 08 18
194 17 M AN 8l 0
G964 TLA 1M 1 o1 03
4 B4 19 4 B N
"M O MNE Ba 55 i1
124 3510 114
426 N6 M M 0
pal 198 48]
I 1581 5Seé % 1 (1.
£l 5] Y,
niwsL? mn i 1M B
I 'l in 111 10
11814 115954 a1l
611 213 W55 1% 13 0
148 413 1B)% Ll 11 05
5517 B17 1881 e | il 12
N0 551 1580 B 1] ]
194 3194 INS8 1660 SEM b
N7 368 WSS SB 12 4
1 5509 NN i 3 KS
62 507 W6 & B A5
WOS 1718 (66 1% 12 3
1602 8911 154
¥ 13 Bl -4M b| 0
N R I BT
8 M M@ 11 M &
AN BV QB) W WS ¥
104 §773 A16d
W15 053 T 269 1S
1173 5 1w M 41 4
WETHI6 BM 198 912 T
60 G5 BB 1% 166 %S
1138 BlMS 1317
WOl B0 19 18 0
3511 40 @ 11 0
198 B43 1385 bl 85 45
177 1B UN 3w uS 14
91 48 218 ol bl 0
MY B TTM NI NS il
587 5749 M50 1M 580 0
15 29 M 1M 112 1
6 4626 15 M @1 0
%6142 KB TS 4 6
015N M @ BEE 8
8117 11552 517
§l6 S22 116l s 1A 3
1L118383 286 1% 583 15
esd O B 11l 0
waMl @ @ 11 0
1594 211BR2 550 73 |
7 OB RS W 7 0
1112844 100 I8 N8 0
Jal 1601 BSY 18m 111 [
321 2629 1M4D 158 %4 W
125 412 113 in bl | i1
% O 00 B 1 2
188 BA6 280N J&W 13 0
NE19.1 WS6E1 S0d17
L1 6528 7287 MR 1S 10
1705 1645 N 3 Nd 0
W4 61 BT 8 &6 0
B8 39 O 1 4 0
8533 MS B 1N 1} 0
821700 B 8% 50

03
0l
03
01
i

Lb

il

83
b

7
5

LATESTQTR.

L]
=

&

16 |43
111|103

Ml
13

143
43

159 2403

112

43

1056 |2403

13

43

114 | 243

il
15

43
i

16 | 2403

137
213

41
143

g all)

(1
1049
L EL
{11
17
a7
617
17246
11118
78Ul
i
Rl 3
9l
Bbd)

M
(1]
914
nil
1
i
Wi
L
M1l
n
1
i
(1}
1457

23N

T T
ol s et

1§93
111

613
104
11
1719
il
193
113
102
164

1%
115
145
115
143
114
11

51
115
15
111

i
)
19
1]

161

435
14

163

Ml
55
13
i

149
113
145
154

i3
151

41
143

4}
141
43
43
43
43
43
3
4}
4}
43

143
143
43
3
43
43
13
il
43
03
143
LB

43
4}
4]
143
4]
4}

{313
006

161l
my
i
Nl
iy

19613
nm
Nk
na

1656
ULy
LH
f6l]

Ll
131
1745
118
i%
Béil
1
0046
190
141
Bell

BBad
611
13316
12%

Wl
(31

411
M1
111

Wi

I'd]
1)

)
a5
B

Nid
LB
M0
Ml

014
14
Hd
13
W15
el
351
154
1§
03
18811

W
301
15371
145

INNLE L6

557
n
5415
10945
bels
el
ne1s

nsis
beil
0%
5Ll
it
143

W1
194
M52 QN
k1l
M
149
1257

BEd
nsd
6]
1A
3]
Bkl

i

E¥is)

1

&

IUNE 17 - 30

103

(58

-

074 | DALAL STREET INVESTMENT JOURNAL

Hl1

s

)
§l]
134
265
[F
]
i
il
i
51

103
515
e
LS
§07

i
§6.]
i

13
b A

bbd
i

1.1

178
355
Wlé

15
i1
165

25 o o o

o o o DO o0 w o oo o oo oo oo oo oo oo -

o o o o o O

=]

51
51
13
s
h
N
a)
153
i1

11

9
sl

M7
ELS
351
44l
1
L4
7
126
41

8 E" 2
s58 13 ks

M9
1565
10659
1237
0
L)
BTN
3 H
1
1356
4553
91361
133
DiR0

T8

1%

185
1%7

454
%7
154
0

L)
108
18
™

15341

155012

3NS5 laanLs
1 HENY
b b L REE Y B

ine
m

NSBIMASMIE 1260

B 531 95600 95
12765 1896 751145

i
5986

SIMBBATFNNL 1IN

SLILAGET 9V B
1784 1945576
S0 5607 55/306.55
511 M5
N4 1035813
67195
A 22YN7 9%

113 1050435

#0583
14158
L1
bl il ]
H)]
a7
195502

§536

1251 BI04 15/ 00205 26636

142
Tai

1 54/%%
INULI

B0 353875
Bl BI5N
181 191054
154 130465508
NI I B
RN A5/14.15
B9 BILESSI
MLl 715451)
459 1B0502

im
Llul)

Ldn
juL
1164
mi
50
§nl
1%
7618
17954

§
ik
119
nl
as
173
124
1£1
BLI
518
Al
%43

0
Ml
313

i
1

10
103

Bi5
bla
LN}
BlA
s
169
N4
N
113

111
5]
103

164
L3
L 1
199

4
il
B
1
133
13
55
HE

B
“i

1E&
0
11
1§
154
16.1
s
3.
i
15
B
BS

B
h 1
Nl
1]
1
§)

143
17
14

107
439
i3
i3
M2
]
3%
¥
133
5

jog
L
)
i3
1596
I
L
a1
¥
FL
¥ib
183

111
11
369
1643
(18
12

128 |
B Oy

N}
13135
5636
10651

16609
11l
BIN7
e

15585

SRR
15685

w1
1350
HnT
1981
16l

)87
10%%
LD

i3
46
1750
15
188D
188
144
19554
JE9
17736
tH
nar

a9
1753
54
Sl L
1436
1%

£I 10371948
136519975 12037
#5202 SILYDI08

O 5 s

M5 5608
MB 1005 B5%TI
ITBRS 41B4 3V 1636
53 61552411

5T 3L
M3 A8
18 1817785
BE1S 10837
ITME 1B1Y137)
NiA 1WISEN)
78911 95524 2%
161 3234 95/109.0%
$Bs SQLs
TS Wysl s
BMA IS BISS

IBS 21855045

e
14489
55

il Il‘

16538
1209
BIS5
EH Y

1548
I
1937
14057
145
BN
45559
14061
1381
10
13495

195

ITILSA00 51075 5130
WBNWITNEE 11

SMT 50753671
1565 141 BV1415
N2 1WINe02
67102 TeETM154
aM1 MATI2S
M6 BEN21E
M3 108419

M 1958
IRV

1665
NN
4
740
1l
7680
1%
94
1148

NN N1 Q1

LT %A%
1216 1535/108%
145

m
1176

0
0
LNy
316

1ni
N
ih
1]

1]
L)
1§
M3
n
13
13
i1
1
137
3

116
I
07
13
i
0
bld
a3
151
n3
Ml
i

33
135
1k

1549 918 T

3004 DAL NIME 3
BILA PSS DIRS )

35



Data ba n I‘( Updated Information

AUDITED ANNUAL | LATESTQTR. | YEARTODATE  [SHAREHOLDINGS| MARKET RELATED DATA

Updated as on June 10, 2024

2 A : ¥

fzecs z i s ille 5,03 &
mmh"’%“‘i‘aﬁg'ssa“-ﬁ z 113 §2dslis € liis

2 8z 3 < g 2 ggiu!&!!g‘tigtiia e 8% & E..i
festn Moy Fnanee B N0 1005 IR DU S5 S 9 wlws e byl T Tl s m oml e esisenue 1ne 43
MGntsindPamentse 10 MO %51 19 1968 oM 253 25 32 malw e & - oo e 0 B3 o%i| ese D mske msar a3
ubmioyfimd 1 N0 TG0 MM S 66 0 2 wlen e wnol - . . lsmi w3 m| s Msnewsy a1
(rethccess Geamens BN 1584 4122 ST 148 %) 10 32 Ud|me wsis wni| - C . | ek 0 Do 153 D1 ISMIIMEYNESE @Bl 166
nbsrGpFme 1 N} D61 18 DN 1% 53 0 16 es|m ou m3| - . ol s o0 1 o] om m1 omne smowue
rvalralpty | L 0 516 6508 15 14 ] 0 14187 1N (M54 . - . , . o 0 kS M| u0 N 1G5NS N8 M7
T — B NN S 10 B w3 0 03 e sis | - o los e 1 oss| o qusnyms oM 18
(AT P B M0 M9 %0 S8 BE w2 25 o0 aale wu ®| - o ey o0 | a2 ovis mms B
Pr— B MO M5 6% 196 M 1083 M 24 sl wsu | - . I ny o0 on o] ums SBmoynss L 14
Mindafmxalsevi 10 M0 63 M5 1 W 25 0 21 islwm s na| - ol s o0 53 sl e mY eIyMS  AKT 156
fesalbAnamomaany 10 MO 13 %1 1B M@ 15 @ 02 nslwn s ma| - . o e ou oul ows ouns mmse 9
fwisfomcdled 1 NO) 193 S19 W00 SM 17 15 o4 malwes men ma| - o e o0 ons sl oses m2 neme s 8
Paisalo Digital 1 OMO) M98 16 659 1™ 2 o1 16 sl msy e - .o e ss py o] ey wBexmn B 13
Whnalidadafem 1 MO M6S 10 199 B0 13 63 a0 e ey esa| - oo ol 0 e S| M0 M3 IEA09 KE0 199
8¢ D oN 60 N 6 B & o0 o usjla o uw wl - ool e 0 w1 @] e IMS D3NP 1088 7168
Sty Tde Lnks 1 M3 B2 9 s n & 0 o5 ajw ww wm| - ool s o0 o sl wms BeossUR M 66
unagowniinm ) MM W3 M@ N§ 16 35 2 5l msu wis| - .o 120 a5 se| BB mamvis ne A
umafeamedSeves 1 MO) 1055104 61 1M 32 0 14 13w sy sl - .o ol oo ows ou| e nme sEUUS  1m s
o andlls Flxcen } MO G4 A W BB %) 2 18 31w s mui| C . s o0 mE sl wms  amssSHEAIL @@ 159
-~ B OMn 96 15 @ 18 1 0 32 ale au w1 - . |l o0 Bs 9| w0 meeamavnis ke 2
(amaddanmwstnest 1 M0 (681 2308 1940 MM &) 2 68 Mslwws wms  ies| - o st 0 oo mlmes  mmiugie mes B
Sinm Fame B oN0 VSR K T 1 45 3 u3len wew mus| - e o a0 es sl mer mm1 sy IS 13
Dobwshen(peati 10 MO)  SOSSMS 33 3 Sk1 o o u2lms s ws| - e o e o0 32 st] onse eemspeemes RS0 st
Bafednsbivetne 10 NO) LIDNOM4 M9 M® MO DL 0 wlw mu wes| - .o ol sis 0 ps o] ups wne nseEs ums 4
Pl e ) MO) WO SI6 MM MY 21 10 o4 wslam wn ws| - . ol o0 wm ons| w1 onemes nms a9
bl Fama ] M) IDGUGLS SMEY e 6 3 32 2w e amis| - .o s o0 3 9 asET ToM1 nEID WSF3 3
157 Anance - Dthers 115 1M5 n
NamBuBimgont 10 MO0 33484 NSI 6B I8 0 A3 0lae sS4 wis| - S L] ssE 0 B2 35| MM SoM6 WM 1903 M1
SO Fiae WoH0 wne 26 W ow o 0 2 e ms w| - o e 0 e wa] om 5 V9MD N W
ruenGowmRAMD: 5 N0} 207 B 5 1B B3 2 0 nlwn ny wi| - . o st 0 zs o4l om uBswessKs W 6
am e R Weath S M) WM M % s w0 wslwm mu ss| - oo w0 ps @l ws mRumeYBLS 16Ms T8
15000t W 1 M0) 359 MB BO BM M9 n5 05 nslam my sl - .. lpsss ns B am mwymis M @
T — 2w @ w8 4100wl e sl oo | es a5 ms Ws| uwr wmmwess ups 0
51 Raanee - Stack Brodin Il 5
kge tee B M0 MAME Q2 1% 1A M 04 @alas DSl M) - - - -l 2 0 BN 84| W0 STIINOBNAES 16U 195
(00sees A 28] NS, 4 60, 54 o 250 141 7800, 382 565 fr o1y e o lorid A A SRED W - JBSMRIL, AL 117
Share b et e W an sy an/Oe Cho ool VT gdan 2t Gep] 1L y S/ TELICON G ih- 1 55 CA5T Gy © st misnieres 486 171
ViCommadtyiutene 10 O3 5| M 664 B w2 15 0 &2lm wu  s| - o T e e w1 st wsz o msEs omun s 519
Dhani lermas I MOl 1N W a3 M 41 0 o Al M3 1176 }] : ; Ml 0 Bl 602 T 6BY 6RME 106 a
Vo Ormalfranna § 1 03 49 194 N ik 109 M 09 13313 Hdll s . . ; ; %2 0 137 M9 ] A5 bAS Bl IIMI 66
Gojtfmmcatensss 1 MO} 139 24 6 18 56 15 o1 1s2m mu es| - .o s o0 o ne| o mumemme w18
O BN 1994 106 BT 1 a1 0 02 esfmm s me| - .o lsaer us 19 m s sewos  Ims 203
Dot Algrea |

M 1k & 31 18 i3 0 02 13| IR GU - ' - . -] S 0 P 106] 2800 M9 B3N 7 162

%3 Faane Term Lending

01 I16RS 306 2645 MR 4% 1S 91 MM MTME 1M ' ' ' ' 1 64

Ind e R by Fnnee (g i 0 1 1068 | Dem9 171 1995011 @ik 352
MAS Fnangial Sermon B N0 100y uN 151 35 19 WIjMI M M) . - . . 1 13 0 I ) R0 1 106255 1M Ll
Satm Credtane Network B N3 10N 2B & b 29 154|M) @Ml 11U . - . - -1 W2 0 04 1) 6 My MBI I\ W
B W W0 N2 ML I WIS 511 16 66 MNA|MD INTI] 4RSI - - x - -] 516 0 B4 11| RS SILIGWAYIAIES a2 96
Power Fisance (orpdr #od B M0 IN01 24 W% MMl 415 135 53 W20 JadLe  TE6d - : - . - 0 B4 30| AW 851 B/ MW7 16
IFO ] 0D B3I 28| 15D6 WE TILE 129 18

Mol MG U PR M &S b B7 B3 4 57 s . ~ : -1 0]

w3 8 In H I

E#IHIHII Dce e Ser v

1 P 35 MMMl T 1 . : - . -] 438 0 16 123 ] &6 IMEINEVIILS N1 7B
0ned7 (omrmen calioe 1 W) 51 ®n -us 1% 0 0 6411 10611 -DED - : . . - P 0 §] 85 MBs N6 MW NN 0
P8 FARh 1 W03 %02 1M45 M s WU P 0 LI e 6D - - - - ~ P 0 6§ A1) UM 1ML IpEs 5105 18005
Ir*deam Avenyes 1 M 7/2 16 N 154 i5 0l ] 1912803 TS 508 174 0 75 T2 199 A Qsni; e 54
154 Footwe e ) ] 55
(amgess ATivew e § W0 1526 4 UM 8 1% P 03 WM 1B W 1IN L1 0 1 ¥ 8] 3% 0 13 5] W0 M6 IXI2NLE WM 9N
el n) ROOwtin 1 ¥ 9 B4 B W | . I S| M1 s - . . - -] 73 0 1§ M| NA RS T470 NM4 1014

Bl hda S M B WO M R 0 AW 9 6 - : : : -1 02 0 ®B5 128 | 1868 e e s 73

Ml Wl DM M i)

Mgy For prgs ! i 01 NijM Ml ) v ' , . -] TRé 0 18 34| 10MT 1% V1S WK 8%
(E Ltomotive hd B 312 VU DE RN U Wl 5 0 113|M3 NMI Db jeN 1164 1 N 45) &7 0 B) N3] NW SIS L NBEE 1§
fan s For pogs 1 W3 W2 B o m u ! 1 1w Rl u . : . - -] 431 25 Bl Wl | uer P4 BANGIS 1991 3Na
MU Fopnp B BN MBI OBE 1D W 0 11 MajMmI /S W . - . - -] 563 0 W1 M) W2 N2 1% 68 NG
Eharal Forpe 1 9 06 MLjMI A@e2 D6 . - | 453 0 M7 466 | TINGE 15H5 B3935 7709 516

Mo 931 IM 1N W i

148 Gas Tromsmssion Wan

Ml 10 N4 46 6 33 03 0

ki Tl G 1 5 17 |M 1514 WiD - . . . - Tl 0 18] 1IN | es IMIIBIFNLY IR 1815
Mgy s W M0 B SNF AU 1B 15 1 0 MNAJM TS W) . - . . -1 115 0 N9 H] 1 MRS 157914 13833 1l
owale ] B0 1T N IRES M e 5T 0 M1 Q91 M55 . ; : . -1 W% 0 B | a8 R BRI NER 15
Lujar & Stae Petrmet B NIl 562 IR 1MW 2m 11 5 0 W7jM1 E519  Eng - | 176 0 @4 Sed ] 15%d MINIYBIE 1581 1
Indraradta 1 N0 1@ 1211 1957 @ i 9 0 NN Bl BUI - . - 6 0 & N| nal SRS SILB5I58 3OS 118

L2 Ogala G ] W a2 M) %5 1@ s w0 e ;s ar] - y - ] ess 0 o] W MemsymEs @3 18
36  DALALSTREET INVESTMENT JOURNAL | JUNE 17 - 30 2024 DSILIn




Company Name i
3

Agbiindeilam

Ronsl Renea die

89 Howital b Hedthcan
Jpiee LieLine Hesa®
fathath Hsptal b Traum
QGoba e ath

Rartow Cheldoen's Media
iayiDapasie (eetre
bahed imingke of Meg
M Se Y Gre ImiiRge
RiensNetcire Sernoes
Meoa o b ed Theire
A DN Healingare
shaity

Thyragare e hvanioges
wea ™ are Ciobel Ererpe
Ny Wrudavalave

O Lol et las

Rartis seatiame
rdaxadta Medea (o)
Ww Med il (e | W
pae syt iney
§0Mote Resart b Restau
Nrper 4otei

Koot by Ser readr) Pork Mo
St Ha el

(ha et More s

B o Tree Hoteds

M ndra R daye Riesr
Ta) OV Rotes & ezt
kd i Do sm De el opment
EF Asoaled sote:

e IncanHae ks (omaany
1]
Qriest)| Motes

§1 Wogseneldd Personal F

(el World

oy Sty

el Foam

S Comsumer (are
Nothy Labs

oy (oxumer Polids
imam

(e

tarys!

Lo ndsres (nda
WP gne

e ndy

(ol gate? sivai we [pddl
e iniver
Procier &k Gamibie Mygene
Jar inda

B2 ndustnal Cases RFy
Petronet ING

@il Inga

{onfdencs Peiraimyn ing)
Ut inda

14] Inorance

Ut hursece (oyor e
S Bea i and Nied
S0 Life isurance (ampa
The Newnda Aiurmee
Geeral msurance (orperi
B Life Isyrance (amgaa
00 Load ard Geoer al I
00 Pradential Lk ks
§4 [T - Hardwan
‘elawd RooEges Inda
51 - SofSwan

Saea

Rz aniope:

MIT Learmng Sysems

(E mfo Systems

DS1).In

1

—

—m BEREEE - - wiE EEFEEEEEE R vwv~EERE~EBE~xES

EEERERwwEEES [

L=

Bl Bl Pl =S

i
L]

i i}
L]
143
1@
@]
103
0]
4]
it
0]
4]
4
10i
103
L
10}
10}
0]
19]

19}
)
0}
19}
13
i
m
bL i}
03
bL i}
0}
0]

i
10}
10}
0}
0]
e ]
0]
m
i
0]
i
1104
4]
)
14
103

0}
e
e
]

10}
L i}
0
1
10
0
10}
]

L i}

]
a0
i
i

AUDITED ANNUAL
e e 2
EEERE;
- s K =
W3 N3 4% i 111 1
111 B 1 51 13 0
Y Jeg 31529 .l
§56 1899 W00 in 1 |
158 915 &7l 4 il 0
537 1kl 1[5 im LA 0
18 146 1% N 11 3
10 617 548 13 11 |
D 1311 MW i M 0
9719 19 S 1089 1A 15
13 M I H 15 0
103 2013 108 I3 114 ]
ns M N D 1 ]
Wi W4 M u L B 12
85 % i g L4 18
1193 B33 B2 i il | 0
U W 38 N M [
115 214 In 30 &4 by |
S 1M 8% b¥ 18 |
517 S11 104 i 11§ A4S
109 12 ™ ¥ B 10
719 5363 19 M M3 16
18747 12830 2449
18 1117 N i 0
3 89 M a N ]
2 1IN W -8 14 0
M55 130l M N 115 0
M9 4s un 15 12 0
NS 719 T N i ]
125 B&S 4e M 113 15
158 A6 3512 X £S5 15
05 1519 154 0 2%& b
M2l 31 &89 1M 11 15
1351 §11 B b4 k] 12
1M N1 m 5 11 05
&2 106682 .. 16518
e NF <~ —-n-" b
155 14 M M 55 i
Ml W BE 1% 158 ]
3 Ms WM 15 111 L
87 31 IS WM I 15
421 914 180% 1! k] 15
16 546 BN ™ 15 i
134 11 N )] i 0
sS4 954 S 5 115 1
98 1612 1550 % 31 [
Wil e D M l 2
126 37 a7 % N i
N1 MY N i 44 {8
I HEY 0% I8 '} i
115 1118 B8 M MY 15
1717 1 1M 1802 iS 55
§1%21 188657 1.0%)
150 11t s B0 104 10
S5 BS41350 O 14 ]
JIF 1 X% 113 15 1)
153 4007 1789 % 3) 12
136572 7536715 §5161
15 10471 MEBM B4 10
5053 1045 1N BE 144 ]
509 & 6NN 154 13 1
EM 1213 3487 1M if U
771 1M I8 658 37 10
WIS 14887 BBSET 189 i 11
27 L6 1866 198 1Y 1
MiDk M I B51 53 0k
113 124 T
113 N 1M n 115 1
£1687 1 LOE2IE 110700
) 191 W % ] s
il HAs 5N BN 169 Nl
171 8 BM n 15 53
08 1213 I8 1% 154 15

LATESTQTR.
2
Z\|5
5 &=
E ! e S
il us 53
10712401 Wil 511

i M5 45
L1 1T 34
125 i 11
n uLlL 511
183 B 1
154 B
194 Wiy 515
124 il Wl
154 M NS
31 Y716 i
1§ 181 1§
It 1543 174
14 Bus 1
151 uMe  Bul
152 LT LY
11 859 Bid
HE o 1l
|74 U U
16§ 8413 M54
45 5] Wl
57 1557 1
48 M1 11
13 4143 1
1 3 Wl
] L2 134
104 15y 1259
174 s 15
111 135 36l
115 Woil B
1 (L1 % I
WS 185
105" “9S
141 m 75
15 Mil L1
143 4 354
i L1 Y
175 08ss 1B
RE L] i)
NS Ml 1
111 (L ST T
il W4 4l
o b JLE I EL
Al B NI
bl s 4% 15
n 5N %1
b5 WLl e
n BIG M1§
13
15
113
115
el 18 12841
114 %3 W
15 6317 416
i3 BEi3 Wil
14 nis 154
141 NS Nl
11 @6l] 5195
14 Q8 11
692203 Y %)
1741243 19 111
Nijes 1m B
MljM3 1913 U
ijae s

1%

]

L 1

_II_.!“;{' I? .

%]

0. 2024

: |2

sl 21
615 0

0ns
85
i]
i
LB
8l 6
13
(1)
#7 06
11544
il 0
11711
3 1
65y 0
sk 0
inr o
51 0
0
7

a5 ae WD o o D D

365
2] 4

s 0
1 0
i 0
1.7 29
1193
111
[}
L)
3]
i1
s
675

-0 o o O o o o

ys
s
655
%]
23 0
§12 04
i 72
Wi s
431 0
5]
- | U
1l 15
. 51
1%
06
§b]

o o oo o oo

1

bH
313
561
(3

b
L= - = =

365
5719
S04
154
154
5.4
313
131

o Do o oo oo 9

15

s 0
554 D
e 0
5219 0

' DALAL STREET INVESTMENT JOURNAL

73

0l
ns
LY
il
a4
1§
i ¥
13
137
6]
15
3]

2
2

sl
136
il

108

135
nd

L
144

113
HE
I
0k

SEELesER

TR

16.5
xli
nk
8]
35
55

51

Bl
1]
ol
135
1
B4
16.
5l

L
fd
1]
8

]
ul
il
12§
1%
Lk
Bl
ns

11

i

Ik
3

15

0%
14
167
W23
L

17
iLH

n
1%

172

1%
8575
e
&5

§125

383
151
164 B
1754
102

493
144l

36

106
4035
135

1)

ED DATA

5 -

.4 E =

5223 1
iE 3: b E
&1 M HALGI0S 16136
5416 M GTYMISS 6T
T NTRMEEATIAS 147
159 M4 SEmeIE  ImS
i I2ILSI3TS'ET] W3
1114 1MME IYBI05 13N6
ins BILS B7OV/WI0S ANS
1504 IS5 18015199 1550
BINY BILT WY TN
1% 1N 19%N 156
10550 1007 72067 TN N0 10120
17930 MR SMITUY m
L1 MBS I
1% BILB TNMeE14 TN
5081 I aume S
587 IOINUSINEY N9
1156 T8 BN 1256
353 0T 1K%Y IS
11k T MR 1 1M
4Rl BILE GITNs 46
BiLE §0R29 713007 RIS
3651 a3 SWIses I
J6d0 M3 AVIE2S 8T
A6 IMA ZITWL A4S  AMS
17907 N1 9 NWY
11550 133 158058395 1046
1130 M1 MIUBE3S 7B
06 IBS A2 N19 287
5638 NS NG SN2
19 BB BISVAASS 258
B1%7 SRnsanes nnr
1TH5 59 W14 R0
154 1417 1467 283
T T el R 1Y ms
11 J6AL12M4IY ML 9
9513 SINISYBEN 08T
630 M4 N 1M
15878 RS9I 1633
145906 M 51710855 WIe
31515 TME MLYTI0S 3l
151 B9 2AXH5881 1N
1189 BELS & 15918 1
%6 WRMHI R 993
§E4 LTINS TN
1409 TRSIA TR0l 65 4001
0 1508106891994 TIMD
w5ar 1SRN SN0 B
Mo WEILBINBE 21T 517
108572 MG AMMEY 1AM
45180 MI632V9IE 1IN
13907 M1 1802 1558
1586 BB 11956165 IS
TI9 BRELAYAIBL S TIES
LY LY o1 Hysils B
Mo SRS AWM NI
121055 S8 714511 1006
W Nk UKL 8m
1913 i W nam
uim? 1431 31571 5512204513992
81V 1EMBINT AT I
B1u7 SHE fRINLS  BISD
14088 WNRNN55715T 1386
170 MY W4T WS
43088 10568 ALR12S 4098
% 2 SHMY s
num 1941300115265 10665

37

L
bid
(I}
i
B
145
H3
&
533
27
b5
(i
113
hE
Bl

¥4
L

bid
139
i
ni
Ml
3
%)
513
&6

s
Wi
-
e
4
LN
43
§9
Bi7
il

N
bl
65
431
Tk
na

114
155

1649

155
nl
n
B
13
4N
g
Al

1811

]|
M43
S5

s



Data bal ||'( Updated Information SR p—
AUDITED ANNUAL | atestarr. | YEARTODATE  [SHAREHOLDINGS| MARKET REL
5 & F & 3 & -
mmiE%EEEEEESEEiESEE‘!}i-!s gli!a‘
2 85 z3 < 8 3 (Y3553 3 £ 2|8 ina] e

RaeGan Travel Techealog 1 WEB 13 185 % 145 i7 i d 0% 48 558 ] . . . . N3 8§ L1 113 7355 ILUEI] lﬂ!'
|mllimuhm d G Ms W94 113 N1 ] 0 27|48 Kbl 12 ¥4 8 N2 11 HII B0L 0% 5559085 '5]]5 ]
REueMobis 10 B 621 M43 M N Al 1 ) 18 12483 01 Bl a § IU b B F BIAS1IME NN N2
RppestMpd®ansey 2 MB 29 %7 165 M1 %4 S8 06 Nijum anz  n 9213 13 152]| mw WD ITIGS NIR  6
| KAT Tecndlagies 0 N8B ;12 S MM B 1 & 0 nsjem e 1S B5 0 B Al @ WM UsBE Q6 1)
| RASG Wentures 0 M3  DIEA2 MS1 138 BL O0 a1 B X0 WS 85 0 1 1| NN e BIsaEn  2m 164
|vemgmSoftwaniuhioky 10 2B D93 ME ¢ 1 17 4 0 MS|em  wS3 13 % 0 K1 M| D% 543 WSUMSY D& KBS
| LAT Tectnabagy Servies ] MB O NIEES M7 1O WY W 0 BsjMB 1SS g N1 0 175 WE| 98 Q1 BIMASTTS6E BR 01
| Mgt | 4@ 96 o0 557 &5 1516 B 0 Bijum sy um7 @5 0 4 3| 1mu SNBMQSGHEINE ¢
| Dach Wed T volges 0 M8 55 ME M M 45 3 0 15w B W NS 0 37 83| ME MG UMIS MM %7
| Blve O Softech Sobti 1 G 14 i W s 03 ] 2 57148 Nl 15 A 0 18 113 [ 1148 117460 MW 151
| magelnic Clowd 0 MB NEY 16 %0 W3 16 0 a5 ssjum w2 M4 95 0 02 | MR MIENSMEs 1m WS
|Il!l!ttnur|tuu 5 B old 1182 236 N 1l 15 0 96 |24 GBl3) WA W4 ¢ 6 117 ] DA WOSS IERSTIA MM DS
| Giguti Technatapies 0 MB DIW WS 16 M7 0 a1 sjem &5 n 21 0 &2 2| ¥ B IBUTSES  NE W7
|Iu!dmuls 1 B i4 5319 Wb 13 54 1 0 DA jE WA 16 Bl § il Bd gl $BlY 1L NE ]
| Peryatent Sysms S M@ N2 MR WM @ ¥ 0 nojum w05 I3 o0 S 1| BB DOEIBASILE MR 1)
| Tanla Pl | MB 04 M3 M Su 13 R 0 m2fee mss 2 M1 o0 158 | @B NS BUIR S W)
| T WD S B @I DI SN B N8 @ 0 Molum upy s | - : - | B0 s 9 | s 140 1416710509 11 614
| RSysems imematond | B2 14 85 W5 W M7 0 a1 Brjem ass Dshewxm ™ 7 6 35| w9 ¢ 15 e 5m M %S4 M@
| At g0 Seatans W M3 #7 B W W B7 25 02 Biljee My B5| - : - - B8 7 25| M9 DOWBSIAS B0 107
|ial.'.limllhm 10 M5 151 §123 &6 M BB 5 0 We |48 108 nl g3 8§ 1% 15 e WT1) IR AN B4
| talarge 10 MO SIS M % WS W a1 n3jum 1ses 2 0 0 13 62| B LUSEBOANIS ®SM 1
ITIif.mHnﬂinui 1 B 362 1584 NOR: AWNTY LA3 i ) 9b B s3] U na il 34 %14 pUEIB E5R MM A5 ME-l0 121
DemmicOddSenie 5 MB NS W06 1%0 19 Ms 5 0 majem @ 91 4 0 25 S8 ne 63 Moss W &
Oracle Fnancial Serwiens § M3 QIM2 OGN N9 B4 e 0 NAjME M sal N4 O B S BNeInANNS @R B9
| Moscp Technalapes 1 MNB 4 WS A i a3 : U4 61 |48 154 13 Q3 1 U 1kl 3y 115 1946856 399 SME
| Brissan ? MB 5521 532 STB M W 65 0 MEjum W25 ml 09 0 Q1 U] Ws M LD e &)
| W0 Tecnaeg es ? B O MsAWl 198 8 8 0 nslum mm wE| - - I - -l R 8 ME T NSNS I8 B
|iﬂlﬂilﬁmliu 10 2136 149 1823 &5 1 nBd B 0 671248 111 11 4N 121 1 Bl 0| u1 N I 15 250 BILINBISNE M8 N4
| Somata 5o rware | M@ D4 B2 M 0 [y 14 0 Bilem i e - - -l ®m e B W] WD REASIENS IS 16
|trnl y B 355 Bdb TWI 0] M3 X d 6248 IW0E 1%)Y a1 W 1] A 1868 1671853 Qs L1
(mdesSotmamigos 10 2B %4 D% @ 1 @5 15 0 Mijem nmo3 s B3 0 % 2| BN 06 1B NN 182
| Mphass 10 M@ 18 MO LMY NS5 XS S 0 M2jum jan w2 5 0 15 W | &3 D4 myun &
Iﬁslﬂ 5§ MNB 154 D18 3055 il xb 15 ! WiE "M Ml X3 & 18 11 5508 DBel 14Ul e ™M)
|Non ]2 M4 105 B9%0 I3 M4 1 41 B8 |um nEed M4 ny 0 152 sus |rem (5 SE10TS 1M T6
I T eaiopes y 1 WB L0503 N1 665 Nl 8o 0 HM2LN8 1D8T IN3 ) - o481 8 WL GBS S, 96 B 1)
| T B85 N ecey Su)aal) et S o o Vial{el. Ab) FILLOS ./ P cdd VA 008 ST @) © nasis ol (et % 1
| mtoss S WD N75 1933 15380 zuu B & 0 | - M7 8 89 451 |emih w7 BB mee By
B LamaaeoDeceralives N2 1018 T

Geeenim Indistrey 1 N8 14 27 0 13 1 1§ ai 51 ¢ 189 1M 7515 fO16 16510 N0 &
St Indugnes S MB  ASNEE S 1 B 0 ns Wi 0 W6 17| Nw JULLEMC TR T T
6l Logistics 1280] 1997 1837

VS gl y Cham Salstn 1 B M 52 M 95 1y R A7 15 |48 1063 15 a1 & &4 i N 1609 B7ayMs4 TSR
| Gateway Dstrigars 0 MO O N8 19 % 0 ¢ 2 wipm N sa| - - - 23 ¢ 5 9| uy 00 VM N8 N4
Mahodra Lap iy 0 11 %38 556 2 B 5 4 W9 160E -3 - - g - . 8 § 11 1] u% W1 B30 R Wb
g 1 Mn 171 136 154 131 u3 ] 0 M7jBR A ne - - . . -1 @85 8§ 113 ] s Wl 1WIS Il A8
VR Logsts 0 MO OSWe1 WM B N2 0 02 dejum  wes s 02 0 190 M| 88 6052 TMASIS SIS
Ao plopsicy 1 WG B 115 1308 14 11 1 42 B8 1881 -5 #g3 § 136 N b7 B3l JEIGIS MR 75
Tramsport Corporation O ? W@ 155817 MM m @ 7 0 njum wes B2 @ ¢ w9 1| m» 910 1WINKIS TIM 25
Container (orporatpa Of S WE D4 MY M Nl N2 115 7 W PE 1851 M3 S1 0 415 609 | M WSS A4 s )
LT sl 1 B ]51 §7% TME Ml U1 1 J MljaBe 1872 103 dl § 11 Bl T8 TS BERINE MM B
Tite Water 9l (ampany | ? M@ 4 @ 1M 1M B! R 0 pslue @ us 21 0 27 17| uM W3 1MIBATT 36 B2
Gt Onl Lubncants nda 1 B 1 Bi1 3Nl o &7 5 13 N1 1248 Wk B9 ns § 1 (L] 94 SAZINNASMAY O 154
Pirana Petredien 1 WD 121 W4 2957 1% N7 ) d 55 |48 11 1 61 ¢ § 1308 NG MG NN 0s
Sauta Ol Techmal opss d B 114 8521 3] Nl A { ) BJJE Wil ni . . . -1 @43 @ I B L5 SISBISHIRN M 4
| (vl pda S5 10 B4 128 50 bl iy 15 ) T4 1152 2%2 peg 115 1 &2 1] sl 8 159 9| ’iB 019 BB B 05
7% Wedual Esuipment/Suop it 1307 ey

Pay Medrue S B 4B 1M % N2 T 91 0 19 96| USM 1526 1% ISM W6
1 elal - Ferrous | il 13

Naonad Standard Pada) 0 s NI 5 M 12 ns 4+ 0 1] M 01 @WER e M
71 Wetal - Nan Fermaus 1947 IETS4S  LEGE3

Gemvta g ? MB 14 61 M W ¥ 2 19 malum W @4 5 0 115 83| MR IDLUESARES MR 06
| Headestan Cogper S5 B @15 136 1M 19 3 ' Al MBI 554 1M3 61 & 154 %7 ] M™n BES ASANRS BIA 102
| Shrialk 3 metal Coatros ] M3 15 69 WM M W U 12 nlue uis Bl 1 00 52 SB| ww  5h WM MM 1)
| Hiadaes Indis s | WB mMSus%: WSl %5 15 43 ssham s ums| - - - | s 0 su one e N2 NAAVED) 18D @6
Wt | WB UMM B N8 0 a0 nijem By un| - - -l @& D TIImE WSEENIES N B
Hidsstan Zinc ? oM@ M5 B MmO MM w4 B0 a9 msjum s wm| - - - | sases 33 @25 | 6B 6615 BOT2ES 1M %
JiMnng & Wimeras il ]

The Onza Mneras Jewe| 1 138 i -l 16 11 -0§ 116 b 131 83 13 RILN & 3 147 0 9 8 115 0 7. MILRIQINTNE] 3N (]
K00 0 MB @8 N6 s 8 4 0 12 4hwm I @] - . - | ® ¢ o | BE a6 sVl BIR 0
MOIL 10 MWE X5 1205 186 W M 1 i) nidjpae xNiJ 14 QOLIIN 1} 4 BO6 -MA2 | BT 0 W7 M4 N NLEWENTS 98 A
Itﬂlhlli 0 B 6827 M1 B B NS ) B5 18 Ja0e Bl . - . B1 & IL7 6ied | IS dMeY 51103 M8 b

38 DALAL STREET INVESTMENT JOURNAL | JUNE 17 - 30 2024 DSIJIn



Company Name

WU Ve i Deveiopme
Ahigurh Maeten

L L

St Waegeest b
TAMEL2|@reds

beti (e

15 0/ Bapiormor

ol India

Boighn 0150 Eaterpn
o b Naterdl (s (orpeea
enfde W (oo ren
T Pachaging

Ml Greengx

e

77 Pamty

rd g Pants
derperPet g

As e Panty

NE hobelnda

Qo Vel Py

TE Paper & Paper Products
N Piper

e yee Piger i Baw
Wed (um Pager Wil

1 Peticioes b Agackemi(
hrilleagm
rdiPesos

wmiom: Oencd inda
U i (e

Agw Lifesoentes
Ragrani Demcaid n
A ndudres

m

M At

Sper (mpScience

Wi I

WU i

TS Pt mchemulal
unindsine

B0 Pramecegticats b Drug
mnvinae wean e
ey ere

P (gtad

Sue Jet healthcare
(oncart Betech

Mo Pramg
NPy

drma Prami
SN LN Lene
Med i s B et Series
M Organcs

Qenmarh Lfeicenes
Gind Pharmy
LenPumxe iy
Solara A Pham) S e
e (rdopenATCd
Ervt Libe ot i

Do Labs
Iduanc o Ersyme Tehiolog
Nien Laormanes
Nembe: Paarmace iy
PL L Somm

Pda iemndes

Wwde Pami Sence
baxm

wiildrioe
Gmu ndi
Neumarm

Iy Lo eaces
Woosrs

et i Parrecvin e
i

Shipi Meducare

DS1).In

-

L

-.i.
2
1L

)
0}
i i)

]

103
0}
4]
10}

a0
4]

10}
L]
10}
9]
140}

10}
1L
0]

103
10
0
0
20
20
20
20
e ]
103
10)

M

11311

i
10}
L
10}
190}
10}
0]
i
i
i
i
L]
10}
)
)
4]
i}
10}
i
i
i
0]
ai
4]
14
10}
0]
0]
4]
1L
ui
103
e i3]

AUDITED ANNUAL
S S
~ ;3 ™
g z 3
5 191 M6 m u.a
W 14 ¥4 W I
M1 BK7 DM BN 192
R B onR W W
M Bl 151
% N3 95 M 95
75108 161082 46164
0I4E 069 JOM BB 512
A M 6§ W
201 MI2EANT SIS 3
D3 6 W W )
Eil W11 112
129 Q@ I A 3
A5 1B 8 20
B4 S 51441 81G4
U6 192 D 18 31
166 @9 118 1B &)
359 1916 IS5 S4B 555
65014 BR 4D 9
WE 67 M UM ME
1847 18245 1§13
1494 2607 @59 1B 513
BT I T
329756 W 8 T
146 41846 1LY,
R
1S 79 60 @ 5
TR T
WB NS D152
5 M 58 0
Wi 37 M B 19
52 5722 %66 BN 139
19 1003 0% 6% 113
QIS ;W 1B 55
W M S\ T %
B2 MY S SN EN S
W0 I W DN
bl3 114 &1
3 13 W 19 18
47641 M&T 40
9 Wg 15 N 15
W B W 8
2145 R M 119
WM M M 8
05 1458 W7 M5 28
W13 1\I5 10 455
PIRLLIE O T
HD W6 W @ )
%1003 570 18 14
N9 M1 %X & 08
WWS M8 i
W5 1813 BB a3
165 5861 WS TR 613
NS M0 WSL W 1
% 19 DN 59 8IS
A0S ¥ 188 -4
351855 M8 W N
WS T OW 18 4
124 519 &M |\ )
119 $824 1568 180 M6
FLER T Il 113
M) S B 8
W Wl %
MO M4 451 M 78
603 N9 195 DR |
D508 WS 1M 58S
BRI B
X3 QB 6 69
W06 1562 1567 S0 32
mIEl DM 4n 4
W2 M 1813 MM Wi
63 1200 B M 1
UM 12 ¥ N

!l

LATESTQTR.
I
b i IHI HH
4 2N ] 6
b 51183 MK 1456
01 1511203 5510 %13
T TR
03 2211403 10688 1930
02 1114243 19 15
b 157 |20 186771 100483
03 33120 6 §%)
0s 166 203 S48 644
08 171241 M5 -Nu§
b W70 MY S
02 M3 BNI DBis
b N4 BN 1S
L] MNljl0 Y4 W)
P HIN D3d 1)
06 NN DI DS
P 1S2e M4 5
01 BE WML D

T
2403
2403
03
3
03
23
203
203
23
3
LT

034
143
oQ
1R
153
113
174
1%
313
1818
A5

= =

=
B O O = D 0D ;e O B O
-
e
e

0l

P uaApa: 1l
b U3 &N
09 Ml 6l
b MEjaI 1818
b 13jie I8
0 144 ML
01 13243 5058
03 13203 NB5U
P 1nIje: B
0 151203 WNS
b 15123 15
b 3|43 5346
0 W3jel 15305
b NS B
01 15|10 19U
01 14143 B30
01 193 %9
08 NSN3 W7
P l1j2E3 151
i1 1543 BNl
0l 11243 150
0 M3 1N
03 46 )243 a6
04 1240 10M
01 N3 B
b AN 1B
03 12243 1758
b ajaes Wl
03 LA $3U
iy e
02 1]141 N6ls
b uHije
0l 41103 9L

e

351
11
N
15
1

11
%l
12§
b
9%
-
Wi

3|24 Q0L 1080 pad00g

117
i
]
154
11
ail
§5]
1l
13
134
)
3
nid
b4
B54
435
54
153
19
0is
iy 1
1

il

o
54

3l
i )
0
109

i

12141
]
NI

YEAR TO DATE

'I-.‘

Growth (%)

53§

)

NE 17 -

L]

b=l (1
1'. i i 2
3 § 2g
: .E ge E
e 120
ISHH Iﬂ 1 1145
600 0 %7 M1l | 75756
m: » 11 [
1 0 W W e
7 0 37 a4 | eses
™ 0 W4 '] 1604
69 0 X1 128 | w0
I | 1 1 1423
§02 0 B 65| e
ME 19 B2 12] .
3% 0 %7 4k W
5 0 150 1166 W%
16 17 UfF %9 B0
WE 0 us 45| 12
0 1K) | e
"nE D 13 149 §E71
ay o0 3} & 1110
%5 0 153 &) %0
505 19 04| s
636 0 M4 115 154
% 0 %4 49| ume
mE 0 s 9] Im
661 0 ) 1 ). )
135 0 02 1| me
61 0 ME 152 ssme
4 0 8 1| asu
W 0 2 ]| m
| e 0 we &5 | 3
NI TE ‘.I!H L)
33 0 w0 O] um
i 0] 411 o 1wy 16| 50
06 0 87 29| 20m
P 0 K 9] 1IN
0y 0 27 1| s
0 § 14 5801
41 0 MY 105] 15
MY 0 21 401 ) 5M9
%5 0 1) 1 5458
5 0 @ pa| e
63 0 W a1|
WenNe T4 N9 | sae
9% 0 BF 17| W
128 18 64 123 ] 1068
79 0 X1 165 | w90
01 0 XI§ 15| 1664
J05 145 kM 16 2063
9 0 1M1 157 | 248
4% 02 B9 13| 19
171 0 Ui 5319 ) Nt
05 0 W 12| e
%7 0 w7 n| sum
§9 0 198 197 17w
o0 11 16| e
%7 0 3 92| M
B8 Q@ 2| Mo
s0F 0 183 11| &
51 0 %% N6 | ININ
4 17 ¥ M1 1nsl
§6] 4l N 116 N
% 0 e 106 | 0658
S613 w3 183 1w
B 0 M5 M2 | N
§7 0 % wi|
W2 14 K1) S

202024 | DALAL STREET INVESTMENT JOURNAL

O BssB iy |

HAHEHMNGSI MARKET RELATED DATA

1Rt i 1

50571584 Hﬂ
lFH 351176
PRI 1510 85
SH B35 5506

Hlﬂ
L[]
1D 253%/104)  Im
607 4 BILLM 65
IHSIRGBNNT

N IVILSS
n: BINS

T4s5h
H A
NIeks
1

THE 10455955
AN TS

mi
5650

138710015115
BLNAIS N 5S
1959 BAEY16T]
I6MTIN6 42051
M3 MA TS50

4§40
556
BIRN
119
1188

B ARNMES
355 QL2551
GRS 11585

LA
N4
A[4E

NN BINEISLOS AT
MMMUNBANDYG 26D
N1 503364 23850
By 508 Wl
N84 |yl I
AT N16R7 IS
IBilE NROW 5INY
5513 BdEBMME QU
sRnQra™eys a1
Sl IM 489

| &1

T3NS QLS 18088

16 21961302 55

TIL9 BIL 5405
52 /ML
MLl QLSS
M52 155150 ST
IWISINLYRL] 1581
JS5248 65 MET05 BaME
MiLe BIE®A21 T
1571 1s66%755 N3
I AIYBIY  2ES
MBI A5 9SS
IDAINTYIONG R
EB9 L255ed 10306
IBE5213575'%515 NS
BRB TETQT0F 1641
R4 BB I
186 2%/123¢ 199
108310715845 1R
05 0YD4YS 15K
306 A5 UNIES AT
5055 HILYTDN S90
ST EIMINYSTS 1IN0
15556 1l@Eel lal
BN Ae%eS @9
L RILE T PR |
INE JAI0115 anS
BRIV 11610
M3 aIsas] 1246
MBSNISNNS N8
IDBATISNLE N7
SNB X104 10085
I LIRAN0S 3418
40 MTYBIE TS
MO SEL15T116 410

39

N
12501
i

I!'!
1946
113
143

17

119
&
H

mna

144
ni

dis
511
519
ni
148

15
13
1

11
1
b5 8
ni

N4
i
33

L)
83
L

1036

i1
Bls
N5
559
Wi
il
n
316
i
i
015
1na
na
57

l

0
&1
104 8
313
A
il
e
135
159
Wi
3
M3
n
1) )
0

1
N
(131 ]



Databank

Updated Information

Updated as on June 10, 2024
AUDITED ANNUAL LATESTQTR. | YEARTO DATE
3 3
- z|Z€ g =
mmiigéﬁiigziﬁsﬁ"ﬁiiil!its g!i!'&
o el .‘
2 8§38 2 5235515353 ¥ 2|E 8 33|88 a2
Seven Life Somm 1 WB 111 ik 17 105 44 ] 0 -3 1248 4 K5 . : : : -1 B85 0§ 15 1213 i 12 BS99 D
Ju&an Plamm 1 B 159 181 &N) L} ] 1 5 4l 148 1888 52 27 & 1 159 N W16 T3 LM I
Nt o Phar ra 1 B 354 N2 W% 18 n 1 0 M3 B N8 M) 8 § X 1131 /e NI IO 9540445 1BIEY 15
Ao FarTd 1 B SIS W66 19N NM 14 } 12 1148 7§01 EM | S8 108 413 SEE | % D20 ISSM 1S I RS
(aplaPun LBdoabne 1 B 152 131 1@ 6] N4 25 0 B 631 112 As ¢ W 151 n UIRTISDATILS WIS BS
Hikd 1 G i %3 145 i | ik 12 47 imE s M i § 101 123 315% MIDYEIs OB 98
Sam Phr a1 @l it 1 W8 51399 % 487 4 19 115 0 T4 11928 NEs MY 11  JES 1384 | WItH 15125 I 0905 Yl 1D
Weuled o iy 10 B 119 W1 1558 N 2 i A4l s j4n 5 W5 R & 13 121 Redd WD B8 i
D0 Liboraones 1 W0 54 801 ™S 59 XM § 12 % |48 il 14 &1 § WY 254 BB NMESIITISERY Il %)
M an Fharma 1 NG B3l 115 i i a 14 248 50 s g § N 863 M 1515 1548611 R 4
OriydPharma 10 B S No: I N ur P 48 s an s dgi ¢ W 51 54 M504 L3SREMIY 518 %6
Aru g 10 18 919 1278 250% inm Bi 1 48 W 1B 620 03 g1 L1 §1 o 512 EMN SIR 1)
0L Crem @ hnd Py mi 10 B ST 4 1 M B 5 41 T W8 s 41 i 17 59 1N Wil SIS0 NM S
Sequent Soentlic 1 B Ny a4k 11 -3 ] ] 0 46 48 %11 13 S & 138 M N% 1192 BSAY Tl NG U%
Gt Bogieares 1 B W 531 W B is 1 49 BE |48 195 Nl ns =» 13 1" 3 I8 BRI UM g0
JE0encas L Mamacy 1 uB 155 5% 3 551 B 113 12 OEjE BL] 182 93 § M 1551 MU WSLIIG IS 1 MG BID G
Gaard Thens 3omyn 1 48 30 m ' B N ] 0 68 |18 il 154 ny 13 19 13 e b 317 Y2 MS LS
AR e P rd) 1 MB 5 MAE 186 161 W6 N ! Bl N1 NS K 0 & 15 | 184h 217008046305 151 %2
Umdhemn Lieaton® 1 MG 141 059 1M5 -M -1l 1 a NS 817 183 A2 § 1 1 s 51 6B I 1]
Aemdi 1 B 514 B 157 L1 s U ! i j248 1 ni Ay 0 11 85 158 149 10V NB% I
Plew 10 B 81 W " 137 145 5 0 6148 66 LMY . ' . . . B33 § 16 4 | %% S BINNYITINE Dik dl
Sl adia 0 1g 1 00k 1B Ml Ml IR 0 S8 N4 1%6 40 o 4 16 )| 04 4 N 11| INx SALSDATHIY NER a4
CnenikmePumare 10 08 B4 158 1654 9  uS ) q i %98 15 - - . . - B § 14 WKy on BOLANS IVINES I B4
A inda 10 MUB NIINET SMY 101 SB3 4 i 1|48 1086 W1 Hh 1 11| 8@ IMBLIMEB L2661 6111 81
Torrent Pamace si@lt S5 Mb B2 BLE 10728 165 @1 3 17 B4 |48 i | in ni & 4 1 %W BOLI2BENTTIYS WUR T4
Mormgm L o et 1 WMB 012 174 180 9 12 [ i) GEjME @31 A7 n: " i 51 us? M SeIvENM ME 1)
lion 1 B 911 619 W1 19 51 ] 0 20 143 4%0F M2 - - . - - a W & 455 NN 363 1Ty MIS L1,
Pexter L Gambie Hea Ih 10 1% 166 5135 LI N 1 % 0 BB K15 &5 QA (11 4 2 -1 83 9 b 1] g SN SN NN B
Dr Reddy'sLaborstories 5 WB 1416311 801 %61 M3 £ ! GE 48 TNk 133 . - . . -1 %5 0 4 W7 100m BIOL BS05 S50 15 54
(g 1 B B15 ME4 BT llii i 13 i} 05248 832 T4 0ns § s W iline 15310 151996 1056 116
Ko ndi 10 5 Nl Bdd &S d ns 1 12 BB 1284 ni a5 § m 11 1% NI DBYNIE 18 07
Dde Ptk s idasines 1 B 103 &8 141 m 11s 15 4l DB 911 us A IIJ 14 Bis BAR1S NR X}
T Prducs 1 Iﬁ 1046 1166 N¢ 4 4% [ 'I.I HI bt 5] I‘H llj ﬂj [ i3 118 INBENTYG uB  08)
pewce s dfiogs ji IS 197 2% ) WS 1 2 |2 8. B R T K551 T8 B2
STy @ﬁa NewInapess Ll ﬁ 62200 ’m https://te s.@gmm mie; B0 CIVARGIT | K
Time Ieinaplas 0l ns lﬂ] | 3 'l.'l 0 183 . ' : . i il mﬂﬂill
Adnl l lﬂ] 69 165 5MI .’tﬂ 5 1 ') ll ME IR lll.l H.l l 1 8 iﬂli NS5 651008 Iﬂﬂ l'ﬁl
AploPos 10 4B "e 154 W ad 0 1 1l 56114 5556 89 N § s 18 na SSOSMERSSHTS W 6L
Pavpien (arpardtoe 10 M8 314 N18 W M -9 ] 0 438 1987 N4 KT8] 12 1] B» IMINAAEIS NN ]
Kiegfascesce L R0l 10 40 121 46 148 123 N2 B Qa1 BliaEa sl s L &3 11 no WOSSSBOIS M 2N &S
W 10 WG 149 B811 3IN6 111 Ns 3 1l 248 B2 s 5 § 3 15 i JE W9l AINTN M9 B
Ju(om 1 B 1y 117 &) 54 I s 0 i 1) W Ny & M 1741 55 MM QI8 550 181
Saprene indistres 1 B 254 B4 101 %) 1] ¥ 0 MU TS ML . : . : -1 49 0 1 117 ] ™K ORISR NS TR [y
Manlamao ndi 1 151 1552 218 [ . ¥ 5 12 Gl1148 N5 N3 My (111] i ¥ W1 N1 B 15 15 UW 194 7L MI9 0% 3
Romow Inuane 1 B X7 M W7 161 12 &1 4§ L6248 381 53 - . - . -1 45 1 W W % W11 A5 BN s
Saiy bhpwereg Pl 1 1 W1 5] 15 1 15 sl 1ok N3 a1 & i e 1] L 1DIBAS 3NE BS
fnia idsnes 1 M8 ) w3 oo i35 X ] 5 1l SSlMm 1854 1M8 %5 & 1 Bl | HI& LT Al IN% 01
Garmare W TechFim 10 B 11 B W m na B al B4l MR 914 W7 § & 131 4n 19955 19T IR B
Ingi Poly Fims 10 a5 11816 M n N3y 5 1 s 066 -N3 ns ] ¥ ns S104d MIEAS NN 11
Jamn rngatin Sysems 1 M8 573 .4 W) a2 0138 P 16 0S4 1766 -5 %1121 139 &6l ums 117 T4BI4 Ml Bi
1,1 ]l B ﬂ? NE ME i 55 5 12 M7paE o2 u: H5 8 M1 113 SHO 1811 D18 EB 98 i)
JSW Infr 25 ucture 1 B -lll_i 119 III 1161 4 B U S212088 164 1IN BE 0§ 89 4] @OIM M1 NOBY2 619 M
G Ppivey Port 10 W8 814 8 % 11 13 1 0 MIpd 511 s 4 1 X M3 9s 1915 2050118 BN XD
M PetindSgeal f 1 NB 3 159 M1 R Al P 17 A7 148 GBS A5 653 11 8 4 | [N IS NG00 4570045 3309 118
A1 Poaer Careranon, Datr - h184S 85N
(A Fowe o d U lua inty § WMBE  D1) 6 s 5 A Al 1148 1845 146 Bl a8 16 &bd [H. N wvpeys s o
nex Wind Ererpy 10 B 1111875 146 41 BU5 ] 1 06 2488 5285 na A5 § 15 11 Bl TI618 BTN Bl &S
Adan Green Eaergy 10 4B M 178 9128 9 315 P 1 W02 1248 Bl i ) %4 06 197 BN 873 217165416 R4 ]
ndx Energy Exchange 1 B ! 106 WS I i1 1 ') 01148 13 s 0 & W1 Nl Wh 168 119 WiN 4i
Adar Eoer gy Solvtons 10 201 1055 479 16807 1M 53 ! 43 1148 M6 3 N1 18 13 ns|jisoe WIS L2SO'EBES 11841 1124
Naree Rerewibit ¥l 1 MB Ml MY i U3 | 0 npw Dl o1 Hs5 M 02 Wil s N7 NV DM Q4
SN 10 B 43 157 9% W 13 i 15 Nipew &% W2 - . Hi 4 57 M1 | W6 1304 TMHAYRIl ™I %)
JSNEmrpy 10 4B 1812 1151 11486 1704 1] 2 As 53 |08 1858 1Ml B3 75 118 1idl | 1Bk FMBEINTTS 1648 1ET
R-anind 2 Power 10 MB STl 5 IMd C LN 15 g 47 61 240 914 16K R dl Bl i7 537 Sill 111 Nuas 1w ]
NP 10 40 1045 371 98 & 15 1% 4 M1 1M1 N2 B4 0 1594 1045 | 146 018 104419 18 A2
e Pum 10 M8 36569 123 051 oM 46 ! 12 85148 11%37 Mm NIuE 113 ¥ | ¥ TRAMETSTNG SIS 15k
Re b ¢ Pomer 10 MB a17 134 B} -Bsl 0l 48 141208 1967 -IWH 3l & U 817 g Nl WUE113 Wm 1S
Power Grd (aporaon Of 10 WE YIS %34 S 159 1 113 1% BB 11981 41Ms 1 8§ &1 8L J188 MEV 1065 WB1% )
Torrent Power 10 263 @06 505 1T UM 14 I 43 01148 586 (T 86 0 M3 W1 TUx SN 1AL M &S
Jagra mhPower ety 1 0 6B1S 112 &%) W 1 P A 08 12480 15148 SH3 M 1% M5 54 ] B 17 NHAH 4% U5
40 DALALSTREET INVESTMENT JOURNAL JUNE 17 - 30. 2024 DSI)in




AUDITED ANNUAL LATESTQTR |  YEARTODATE  [SHAREHOLDINGS| MARKET RELATED DATA

. £

» z " =
- = £ £ £ 2 s 2

Mmmiiziﬁa‘e- £\3 i Ssg!}a 3;3 3 =

3 F 23 E% 8 Bligs a5z ¥ oslEdssiizstis kst

s AL E ] Sl 3 3 £ = = £ s=|3% 8% & v
THC B0 N7 IGEUBH MY US 78 13 a3 sy emes] - T 511 0 65 %87 | MR 36 NYMISS SIWT N9
i B 8 % ML 1§63 38 115 i3 al 12118 ®BUIA /] - ' ' ' 6l 0 =R7 NHNb a3 MIEIMASIMSS 5915 164
Flihltes § 168 N4 9 5 11 P AU 431283 %5 RN iy [ ] 1A} Nl %) 0 | il 1558 NS IS8 182 156
Wy hdusres Fower B 183 1503 JAS M M 11 4 0 f11243 WL whl - ' : ' - 54 0 185 14l 1151 04 1018501 M8 163
M hda 200 LIS 1S) 13 1§ 13 3 o6 asla wes mu| - o 2 o0 omonar| wes BB 9s3 DWE 103
- ) W BBM Bl u% 15 4 o e w sl - o o Lm0 0y ws| BB mssssan) W N9
Tata Power (ompany 1 M) 3196 &4 sl 3B 7 1 1k N51247 1988 ) - - - : : %% 0 52 395 | @7 79 AT IONS B4
ane pfrstrucun B M 6l 1542 107 68 di) 0 Qs 3.4} 1£1. 1 54 . s @ i 185 abl5 16T Wy 952 i}
(50 1 M 13 6 1% W0 54 45 0% 1314 1R {5 . 521 M O35 1Me 18] Bis00e Iime 52
15 Printieg & S%ationery 1114 1336 26
JOMS Idt s ¥ gl 1129 4Bl & 114 15 03 91243 4017 (%) : } ] 5 Bl | 11548 18R MIYLd 1106 149
A S M) s B4 99 1w 12 o0 o2 ambe su wl - o o om0 1 ms| o me swao w0 s
111 Preting Lad Puddthi 14] M4 s
18 (amp B B3 181 1248 b2 i 1) 13 0 1311803 #1011 115 . ' : ' . Ny 0 11 11 546 My 115131 I 1158
33 B 171 HES 545 in sl 15 0 KA 184 ¥ - ' - - -1 683 B il L7 184 0519 MAsTisM INY 1
Aaneet FuwcaEion 4

52 S5 US1 2R B3 256 02 NIjim3 81 ) 1§33 0 W1 ] 1M 185 17BN 3IN1 16

163 Prdf msiondl Servnes

M WS 42 W A W

RS E-Serviees e b 04 Mpe 1w . . . - -1 63 0 3 4] IW Hh 402N 159 14
. 3 M n T 106l 16 13 0 0B 11j143 n3s -1 iy 0 194 Jad] 15 9 e3Py e i
RS Intermoaal Servie 1 8 12 1 W & 1 0 HMIjNI Wil NS 1 715 0 K7 4L | 1518 2 WR 13 5l
Teamie e Sevion B W WG B2 1D 6l P 0 1418 MR I ' ' ; ' - 116 05 61 L] 4 BABIELAYIN AN 6
Rttaanga Enter ey ] M &4 &9 %10 &N 1) 0P L1 5| 1% 415 x : - - - 48 42 B4 1A ] 15w ME WUBATSE 1IN3 N2
amy B M W5 1M W B 53 . ¥ e 35 1§ - - . - -1 42 0 Y B e BE7E 13N M1 143
111 Rabways Wagoes

TrracoRalLEngneenn 1 . 0 1 BB s U 5 u 1521 NME 17 - - . . -1 0 B 8] TN IMS DI19%54 N8 615
Jpie Nagox B 8] 4123 33 BM 0 I K1 06 04 leAjm3 1M W2 - « 1 W1 0 A2 412 | MES Bl BIY1IL) MEI Nl
Tt bisyions ! M3 91654 NS I8 111 48 03 113jpe wsu : - -1 415 0 31 115] e 1IMIS19T2e0 4 1578 SW4
Lare Ritag B M ¥INBL I I8 8 18 0 1sslaml 1 M4 . - . : . i 0 &l il I A3 18i%a I3 N4
A B a7 7612 W 1R W W 0 e I 41 - - . - -1 519 0 1§ 1] 55 A GOSRIMESS S0 Q9
(RSl 1 0 I3MA6 N KW %4 M 0 SIS AT 17 peag L] ] Wl A7 0 D1 1| W HRNHAENNS] B0 42

144 Refingries Midih 2307130 11915

ird a2 0 (orporation B M) 2 12540 A M) 11 | 81243 IDEN 5514 . g . ; -1 515 0 3] Ml | 31T 163 %0855 WM 59
it fetrgeun (Mo e B 201 JM363 JMASOBS B3 MY & o7 16 |23 1308 W] - . - - - ad 0 3% 1189 | 10197 IS BETE3I1S B3 48
e ance By i W U RTETEL3 MM, -TeRy L 10%° 0§ Sl W 2108 ) el 5 | F i 0D ) AREIRN o DRSS 2SI D 472
(hema Petroeem (arpard B 2 1Y S NI I 5 07  RHEl @O Rl . : - -1 W3 0 B 19| Tom OS2 1T Ml 52
Man g ore Ref oy knd Fe W M 526 TREIORI /R NS 1 1 el 319 154 i 0 41 153 | 30T MINMABK0E HE0 10
Endugae Metroieum (orp B 1) MRS IM24BK MNT WIE NS 13 41 (2183 1268 1819 - . . . - | 548 0 3 1408 | T8 SILT ST 1M ]
§7 ef ractores T 5 11

FEL Retramones B 18 » 1817 KN 2 Il I A3 1M 119 115 - . . - -1 4 § 1 16 N HIIBYIISS I B
I Mg e Ind g 1 1 W06 1819 781 1@ 27 15 02 -lMAjIN3 W13 -BIS . - . - -1 561 0 171 206 | 13%0 BINSRA 1396 0
wsovusinda B I W3 &1 BA i 55 A3 L] 194 1203 4514 R0 JHO0N IE4 5 M) NS ] 56 0 N 1] WA SIS IRDATNGNS 10M2 456
164 Reg mrants :

Leme Naton Racy Y 195 1065 1255 il 41 b o 161401 281 i 137 42 43 LR S5 MLYE1IS 110 0
Restaurast Brands Asa B M0 M4 313 uIT m 14 0 ] 1] M1 41 54 0 o4 & 5535 13 1045817 5813 0
e i Faodwarid e 1 W) in: i3 on a 1 0 0 41]10) 5613 bl . . . . - %63 0 N 156 ] 1M BRIIRASENIE 1M niA
S Sl (Kamandr i N 195 4 1N [ | ST b 0s mpe 1% W - 68 0 A 183 15 1823140895 281 7
Lol ] 1 18 176 &7 W4 N 1] P al SiA 0  S04S 4] . . . . 3 )Y B | 11 138 1w TS BWaNss 10%s &2
e tromdy Marting ) B 1M 34 BN KRB iKW & b 06 11203 141 W5 - . . . . im0 13y NS a7 BT 5% N &7
[y i B 13 WS M3 MW B i 0 L] 119283 1515 N9 . . - 10557 0 M4 B 3 5] 155193003217 SW0 T4
Metrg & andt 5 ] 1% 615 315 154 5 ] 211|243 S8 BU M 8 8 1) 1M 16 31 64
@ fisor (Inda| B 1% S 11d 783 g 15 0 b [73j243 WL} 1) . . . . - 51 06 W A b 10NSIGINNN 506 63
Jevnd Fashoomy i ) 52 1IN 4% ¥ 4 13 WU f4243 W81 W) . . . . -1 360 289 B4 11 Btk Mms 915 S 0
Rt Spty ity B 201 6507 13 S B5E A4 0 0 163 243 1M 1) - - - - - | 747 0 165 651 | Dam? AT A%I6 15905 DIMT 1153
Mtyiisan B W 128 TMT 1143 n Wl k) i Wwaley W 14 - . - - -1 54 0 W 13 4718 TRIIMIAVIESS AN 56
Mityilrafshm ad B 2] 105 A7 I1N% 8 11 0 06 i4]203 M0R? -9 - 518 0 M) S| 1m INEININ8I0F 306 0
Haan el B 1 198 3700 I0E6 e [ |} P W 451147 616 -8 . . - . - Wl 0 8] ] 506 1406 270M1591 59 0
hegpert S0P y 18] % N5 81 n & b 0§ 157|283 W3 1 - . . . - | 655 64  Bi 1 PEL 8 BEBA I 113
Tl GOz 1 111 M4 0 0 ] 6§ 02 1711203 M4 1) . - : -1 512 0 B3 16k S8 NGNS AT 1059
Trent 1 155 1251 1305 I3 &M 12 W 31243 RB9LT W2 . 37 0 &7 35| NS A9 B5009 55 1585050097 124
15 Rubber Prodects 194 1145 4

pate ingsinet 1 M 104 106 2% 8 W4 55 03 481243 ] s 493 ) 582 O 1 W 11 08 sNnEl 1IN ai
115 Stwg Buildin ‘A WN: 38

Mazagan Dack wpbaigers B 1 NN M 1l 5 niA ] 6203 N01Y  R26N i 0 ] 02 | 610 JEINCLIVI] &E1 M)
Garten Reach SAphudders B 20 145 1Ml B3 I 312 WU u 111203 MI8D 116 M5 0 4 115 ) 1550 13M3 150508 1IMS 415
{orta Shpprd y 18] 1115 181 AN m n 1 0 15|24 12 BIY . . . . -1 Y 0 1] R3] 9% 1082 NS &85 Ne
30 Spain i

ey (orpocaton of | B M M5 M2 1 ' 1 0 0 111403 | ] - | 638 0 %5 4GS 1185 S IG5 IR Bl
Stamit N 4 154 M6 8 i M 1 U f211243 M4 51D - . - - - n I u o 1mno 1098 LIRS M1 144
Iredpng (arparation O | B 4 B 5l W 5 1 B 02 151283 1Ny 11§ . - - - -1 735 0 55 W 141 SRIIMASTIIY 1M 05

DSIJ.in IUNE 17 - 30, 2024 | DALAL STREET INVESTMENT JOURNAL 41



Data ba n I‘( Updated Information

AUDITED ANNUAL | LATESTQTR. | YEARTODATE  [SHAREHOLDINGS| MARKET RELATED DATA

Updated as on June 10, 2024

fsc3 - § § ¥ ! i
Company Name mﬂs“ﬁﬁgggsga-hgsﬁg!}i: 15!3
E 8§ z3 <82 S(335.35325 3 £ 2|8 ¢ :::38

Stwpping (orparation O | 10 0 8651 1485 S5 fl1 D1 &5 B0 15 Ma . : . . -1 81 8 115 &) llll HH 0% 15
Tre & et Listem Suppe 10 4@ MI) AT S5 B IR M1 1) 11240 1873 91 al 9 d 4] ] 858 18 11393 Iilli 13
91 Salweat Extraction 3l l 53 306

Maray ama BuRnS 1 WB 119 565 &7 N & W el 1S - : : -1 5§93 0 5 il W% BLDIWNINLG NS Ei
(g arat Amdua Exports 1 WEB 159 04 N M 75 O IM64 94 - . . : - | 83 8 6§ 4853 N 151 M/ NS 107
91 Reel & Iran Procucts 113041 Wil 15643

WML Steel 10 0B 9046 529 WY IS0 43 P 12 D4R IM5T W3 - : . . - | @1 & 16 M1 I yid 7160017 DI ]
venwiPgesd Tbm 10 W48 MlE1 B Q4 1 1 BB U 5 . v - - | @1 07 113 1] 0% ONIMBSNM U8 25
ey [her 00 Sgm o it 1 & Ml1 38 3 1 4 1 nia8 1011 14 . . . -1 HT & 111 Ml ] MmnB Bld WIS BN 05
StyanMetalo Aad Ererpy 10 45 1 N I Lns U al B340 W61 INY - - - . -1 us 8 &) 179 ) NG 1 TILVIE] IS &l
WA D g 0 W8 W3 N4 W | L § 13 OB 855 &4 - - . - - M 8 121 WI] TIA T4 NE B
| AL ndusiries U 1 B %54 437 W M &4 4O 1 B4 &Y A5 . . -1 83 ¢ U6 3] N\ IN] OISl 3R LA
| vardhnan Special Sk 10 5 815 §a3 1M1 9 I3 i 1l BEjME @ 13 . - | 08 8 11 L] u% BLE WA Bn Al
| AR Apalia Tubes ! B 555 1M1 18m8 M ¥4 55 12 B 48 4RST Im4 - - . . -1 84 0 W 1)) BR NINLAE211005 &I %I
| Tecnacralt mdries 0 10 48 11 967 2 N P U Bjal M5 S - - . . -1 N5 0 U 13] &N D711 Nl e 16
Godawar | Fower And |5 pa 5 B 657 ATy 5465 21 B8l ] 0 nipwm 1898 103 . : : - - | 83 & 15 1] B9 LTINS IS 15
Ganttiga 10 MNE M1 WS a7 s 19 1 42 68 |48 1074 W4 . - By 0 0 M1]| ¥19 M1 NYsKs e 1l
| Jnddl Samless 1 B B4) 164 NN XN W i 4] najam Wi 5We . v . - | 05 & M 113 ] & M4 BN e XS
EW1 S MNB 1) @5 e M 4O 5 a ISP W61 nd . . v g . 5 M M| N 1313 1iEM™ a8 s
| Wespnam 5 W0 DBI) 162 170 i 0l P U4 B3 4B 612 1M5 N1 8§ 17 W%1] MO SUSBRBEN N T
| G MchnGi 1 i1 R 365 131 4l E l BRI W5 N2 M4 ) 1T 1l TW 716 NGERTN I A1
| Jaga sl Wexo Mdagir i 10 2 11 1331 M} M 1 P L7 ILT e 1 . - H 8 U %91] 6 dLl SSAF2IES TR 3
| Ratmamani Wetak § Tibes 1 B 4 6356 5059 25 Kl Ik 1l N |4E 1857 19l . . 1 3 11 M SR 95105065 BIM NI
| Usha Martin 1 48 NS a3 S i1 N5 U 1 13 1240 Y s - - - - : & § 14 NS IS B9 BTy IR B
W i dr e Inda y B 04 %74 W} 105 KBS P 13 B34 R0J AUl . . g - -1 611 4 &) 18 My 6y MN 1
Penar IdisT S WB &5 584 31 M P 11 BljMB Bi1F N1l - : : - | B 11 O 135] 1IN 1696 170N MR RS
Prac s pausyes 10 B 19! 8E 37 M B4 1 1 b4 W04 W3 . . : - 1 #2 59 y UA]| HE 1710 107613 W &S
Sarda Energy K Mmerals 1 48 351 998 3Nk Wy 12 ] 0 DIjE W93 N3 . - . . -1 0 U J1ne my) sanms ne o
| Tata Sheed 1 48 1M06 10329171 451 19 M 43 121248 SIHT] 5106 . - . . -1 B2 § 43 1443 | 18BN IMZ7965/ 1815 ISMN %5
Wy 0 B M5 KBS 505 m 12 : 17 ajaE 139 Al - - . - -1 W7 13 4] 21 1555 205718085 3686 117
Senflag ror And Sieed (0 10 4B W1 859 M M 13 P 12 512 |48 M 4l - . . . -1 821 0 mi] s ML MIIVIeEl A NG
Indl S 1 B Bl NEY 10%E 15U WS A 0ijee 5Sas1 ™o . - -1 83 8§ 116 1] 9 SSIBSENSIIESS 0@ 111
| M 17 Sea e 5 6 @iy S 4 N3 B 1l B3eE 148 64 . . - . - 8 § 150 134] MH fOLS 109055 B 95
| Ky Steels » B 119 W15 1%% L . 1] B 43 el Mk iS5 » . - - -1 M1 8 W0 Ak MDD I YR WA W
Wi ) | PR \BSRS NN B, Bh 130 1Y) 1 3 Q8. BB, W L5 S s /feleat AV P SIPBIS, o SRR, TR B0
nuumﬂﬁ | imimllﬁm' BV R~ IFU0F TR In T nees fwmy] f A =l ) SO Ty-T Sy Bip 1908 TS A - e 1
9] S eel Sponpe /Py T3%

]Illulilrli 10 B K7 B i il 58 17 Dj2eE 1BSE in - . . - | R1 18 i1 164 ] BN 51 1Tl 8l 1B
Ingd Seel L Power 1 B D] M 0mT B 26 i 11 bjE  INIT 9113 . - . B2 § W7  Im | Iwe MILIITSIS 10 193
Liowds Mefa s & Eserpy 1 148 5 556 6521 1MW) M6 i 0 19148 1543 INS . . . - | BT 158 Q7 585 | Wil TS 750616 B8 Al
Shree Rewtd Soars 1 W8 nM 43 uns 40 -8 P -l Djel &3 -1n . . ’ . - RS § 1 Hl3] MR 15 5129%N B9 b
Triven Engraeening | i 1 4B 119 1311 &% 1 s SE 43 NBMB ISeB1  IWS - - . . . il & 135 218) T NG 615 BN 15
| PeadiyAps Bdr e 0 W8 %3 K1 0 1 s P W7 I3 48 M6 g . - . - - T & 01 %] 7K BISNINVEE NI &S
ELD - Pery RO 1 4B 175 145 941 B B 12 TR 9557 W7 - - . . - | Q41 8§ W i) a5 715 TS5 DBSN 185
| Dalomia $har at Sugar And | i1 B 161 X221 1M Il 1k $ 142 98 |2403 I M) . . - 1R & U K1) Nl Bl 81BN M ns
| Banser| A e Yungars 10 B 1151365 21100 151 115 115 961480 @11 N1l . . g . -1 97 & W0 1] N1 %13 WA Ml 1)
Birwwpr (v MK 1 B Nl IReE 5 Wl U5 3 1 95 (1480 1043 1955 . - : . -1 43 % R Nl] WA IS A0 4 IR 185
Bag| WndmthanSgir 1 W8 77 1Bl 4 47 P 1 4148 1003 96 . - . - - | MI NS 12 W) 4O 313 WYBEN MK b
95 Tea,Laltes 1118 11454 100

(1 Products fadal i B Mi B M6 M 12 &5 1S Bl 77 @2 . . . - -1 &3 0 ¥ 111] N8 Mild N4 BN ©
T aeme PRk 1 B 953 M2 156 10 X3 1F 41 I3 148 %69 N7 . - - | 15 0 % %3 |1mn 3LA2B 479505 18477 107
170 Telecan i rstr e LIS 9533 7

GTL mfrastrcture 0 W6 130 4 %1 -0 45 i 4 P24l Tl -IM7 . - . - . 13 33 @4 17 | 1un 19 18487 5IM b
Yidhya Tele lnie 10 ME 11411192 4@) 111 1M1 15 46 MAJME LM A3 . - a5 8 113 11| N4 8 HNXNN BHe S
HFCL 1 B 1M 166 A5 M 4 M 1 % |48 1261 1M . ; - N1 EE 133 A1 | ek 8L 1009682 W 6l
9 Telaommengatos - E9 ]

Tesd i Network s 10 48 1M 194 M B ] 0 01248 1069 141 . . . %4 0 161 171 ] NN LISAS 105A%05 DBIR INJ
| e i B d7 & I ¥ 13 N a Ll a2 - - - . -1 41 0 0 M| HNE 1215 9Bl NE W
| M 10 4B %i9 102 1M 58 45 P W BB @3 -8 - - . - - % 9 I %1 ] ¥n 1954 BLIVIDEY BB ]
| Black Bon 1 B 1§ 187 &am 1% 49 ? dl 19|48 @03 Q@5 . . - | N1 &3 7y W] an NG M1 4a ]
97 Telecommencation - 5 343 ¥ ¥

B dxm y WB I IS S M Nl A 15 WjaE BiE 106 . . - - : - - | 55 NELl 1SVl Wi 1Ml
Radid (omporatn Of 10 48 1IN9 569 1% M i1 ] 0 njuE &6 N4 i i M M4 M5 71 8§ 4 111 ] uA BLMILNM2I0S 6@ 903
| nous Towers 10 48 2049 W05 M1 &M 14 P 1 94 |48 131 1881 - . - . - a1 W ¥ | B WL WAL IR 15S
| Moty Cable b Batacom i B BI Bl M [ i 0 448 84 Al » . ’ " . A 8 41 1N N n INSuN 5% &
| Veda e Mes 10 241 50098 -124 &6 -3 42 » -1 D248 10E6E -7672 . . . -1 4% 0 B4 W | rSe 188 1R@713 3540 ]
| Bxarti it S W 10066 JAT 1M MM 47 P 1) 41248 1M1 1279 . . . . -1 895 § 47 8 |esia 4252 MWILYE9 W5 1634
|1nl&msﬂihl 10 M8 1949 45 I1N) N 43 ] 1 bjdE 233 A3 . . . - M4 8 15 D955 | LS S ven WD b
i don 10 W48 185 198 10%5 ¥ 04 187 1l 68 |48 5817 N7 - . . M3 & 0 285 | 516N 6Ll MmS1ME6 SNMD N1
Imwluunm 10 48 -3 N -IE R P -4 b 2483 Ny -TBS . - . . -1 %3 ¥ 114 61 | 118 37 5135’ 1in b

42 DALAL STREET INVESTMENT JOURNAL | JUNE 17 - 30 2024 DSILin




AUDITED ANNUAL LATESTQTR |  YEARTODATE  [SHAREHOLDINGS| MARKET RELATED DATA
u < = [
fs:c: z |3 § ) A EE i g _§ 3 g
Company Name| 3 e ¥ v §F o _ =l K- 53;!}5 Egl
13 5 2 §Ees 8 BlUaz.glsaz 3 ¢ 2|6¥ 538l b i
3 = s £ 2 cev|2 32 s 2|2z Es#=|30 8% & e
Vet Fapon 1 W) 20 G50 DB 4N 171 A4S 0 33| L2 1SM % 0 B M| M MBI ISBIENS 19042 651
NS Cothing (o 1 WA} 117 69 W0 -IB S b ol 1| N 4 51 0 & &3] W B SBIM WD 0
Dol Indsstnes ] M3 113 13U Bn H 151 i 02 54|03 W 316 1 8 M Sl 8 S8 MOUBIB a7 15
Lun Industres 1 0 B3 51 DN 15 a7 1 01 wEjm3 ms 55 w: 8 s 1] ou MGIITONI07185 4Ml 34
POY 1 MO M4 M BN b)) f U 01 i R sl ) 0 4 112 ] S0 8L vNeE S A
LPE Wi 1 W) 2 ) e S 16 5 02 27 |M3 WY hM 730 0 14 M2 | NS BES INABS MRS 5l
Page pdut e B B0 12M3 SR @ S 0 02 M5 9l o 1 0 ©F L] @ BETHANNID L& 757
Pear Gode ey @y § MO 118 BN Ml 8 &S D 05 MM BT n 61 0 59 W] W 6525 MASILE  1M8 636
bewa Kra Dahny B M0I 616 1098 61 1IN 251 b 01 HIMI U s Wl 0 1wy K2 ] 4 BMMINAVES M8
(okaldes Eiparts § NO3 i1 MM BN 1 25 1 0 AW N Wi We 0 512 R3] S EMA DIYEIE W1 3L
Jod i Nt 1 W) 1 34 WM B 15 P 0 1MIM3 S §0) 54 01 W] T I3 AR T %8
Miye lnigole y 0] o1mmes W iR i 3 0 WM iy il 85 0 %3 U] W SESENIVELS 149 I
Lok Indsine 1 W0 %5 345 B0 46 1§ 0 13 o3 WeL3 1% 5 0 17 0S| 1S Eb NNNID A0 0
Indo Coam! DT % 1 W3 N6 1004 BST  I® O 22 05 MIpe w1 1y 57 0 13 198 | ms HANYSIE B 111
Welioun Lving 1 N1 912 NS %M 3 &1 41 03 1|03 Bl DS WS 0 16 912 ] 118 183 111/08 15M9 M
SGMart 1 W) 112 915 M¥B il 13 0 0 151240 NS 11§ 17 8 44 112 503 s 1M i &
Carwwre ROwc Fore B M0 WA EN BN M %S 3 0 157 |03 381 685 527 0 i 11 ™ HRMMENTI e 9
SwanEnerpy 1 MWl A 87 RS O 01 02 13|83 1913 55 S 99 B5 4| nar BRSIR SV 1Tl %7
Verthras Terties 1 M3 SR OMS B SWMON i 02 5|03 NS MR 1 0 24 W 1M 7 ABBI1S 1588 2
kr o B N0 M1 M M 1) 4 o4 1M B wuy 11 25 BY K| W W2 ML wme
PombayDyeingAndbareic 2 MO3 413 B4 O BM M8 1410 12 19 gl N6 664 516 0 34 N6 | M 1M %480 W 1
99 Tectde - Machinery 107 4597 i
Lakeam Ma e Mark | B MO I07MOL1 &% M O MIT O OTS D 1643 S b 1 0 164 L1 ] 1687 BERAINIYRIM 169 457
100 Tentie - Manmade F| 254 975 Bl
Cooesta Eophene B MWl 14 uUn il 6 3 02 1AM WSS 6 B4 0 N2 25 W 1IM3 118588 103 &2
101 Teatde - Spimmia 354 11016 00
Fiaer ndi 1 M3 4 1 M B 15 02 03 1M1 Ml W 1 0 B} M M 0! nMe 1M
Trdeet 1 W03 96 A5 &9 3 & 04 03 17 el 5 732 0 17 S886 | 10886 I 516016 NaY 4s
102 Tentie - Weaving 845 §543 sl
Faynord B M) GESANS W M M) 10 08 NI|M] XNois Dd #1 12 BI &7 ]| 162 1589 M S 1
10d Trading 11135 g191k i
Ener o e M are iyt B W03 4% I8 B O il b 02 oMl W2 Il 524 0 B QO | W DUS TS TN 1M
Eashi Penpherals 3 W03 B 134 1N% 4 1 1 1 |l ML 4] - | 634 D 1§ as i MQ1IMIVEITS @S ||
Honasd (onmmey iy "N Byran ain oo i 0 AW AW A 7 3%y J_ll_z TRk o O S HSED JLAMELILS
ST W ORI O ar S D AT e 185 02 B 1M NS - o e 17 e 1] T Bib LIRSS SS9 B
frtegea 1 WO 1563 &4 M6 1B 11 b 0s HiMD I3 RS )} 0 W7 2] 1R 1817 VIS 1IN5 158
O ptiemy s I pnem B NI 159 #1 Bh ¥ 1 P 0 I Bl M My 0 01 M) 1Nk M WMINLE  m s
MWT{ 1 W0 1w 9 5 - . L b 0 W54 % 15y 0 1% 19| s 7S I\ e 1502
kdai Entergnses 1 B0 1IN 16 Il I MY 13 02 1AM BN NS 6 01 B2 1M | &m N84 y413 MEs1 11
Ugyss Energrnes 1 W03 1172 31 9% 15 & P 0 7243 1310 S0 39 0 ) 12 1 nS 0¥ 4% %l
Verkes (nda) 1 W 17T T4 W% iF 14 41 0 e W ) %5 0 9 U] ™ IMSS 15M/1661 IM9 3573
Npanmseda y W03 123 L7 3% B W 5 0 41 |03 BLi 147 m; 8 W 5 %3 1065 N™ME 1% 109
Ed Parsmesan Deen 1462 431 e
Jyoi Sty whare s 1 N0l &2 15 ol 3 U P s 45 |14} I3 W P 0 4 A ue 5 NV M W
105 Trave Sermcet 4. T2 1174
TB0Tek 1 W0 W41 NN M &S b 0 W3 1 Wi - - - | 16603 1ISBSIN0IS/11845 1648 17608
Easy Tnp Plamens 1 ¥ 112 1§ ™ B8 &7 01 02 MM I -15) 1 0 51 2] & fdy SHm 3 6l
Inda R hway Caterm A 1 WO 1@ 84 @0 NN 19 &5 0 i U 3 §24 0 23 B M STAIMBYSIALS TI%T T4
Thoaras (oo [iadaal 1 M03 g M4 N8 m 11 5 U 11  Meeil SRS Wi 0 11 4| 10118 IBT 2858500 9S4 1015
108 TV Sroadcasting & Saf 15839 87
Dem Ve twr s B N3 O M) Wn N 1 P 0 1§ |03 M Wy 0 13 ] W 01 G436 1H0 136
Dsh™V pda 1 N1 11 117 HSY -1 1) [ 003 4049 1Y) 405 DI ] 183 MY 60BN 0
TV Brnadi i 1 WO} M9 W3 BB 2 1 b 02 1|3 BN ML 4 0 15 DAl 08 G667 NG %9
Netwerk LEMeda L inved > M) 5135 &0 uYM W 1§ 0D 27 1843 W43 D 0 1§ W7 | NI ME 1¥1SE 11 0
Sum TV Netwar k 5 03 17 617 QB2 1% O§F X2 OO0 195 %L M : : MO0 154 ¥4 hal 181 MyQle Bl 132
[ oe Entertainmen! Enterpr 1 M0l 961 1042 MOER 4 1 | 1L7]203 BeLY  Sha puw 1y B 1 A% 02 S % | 15,7 1601 29951 b8 523
b e (R e L e N R R S
JA Tyse b indastrees d W) Sh1 144 1982 M 210 A4S 09 203 N34 TN 531 0 D5 261 | 1062 MMM IVIBEDS 1aT 174
1S Srckain B 0] ITusU BN 18 1352 413 06 S M3 WL $f 0 &1 ] MMM % s I
Ealrsini induirey ] MO AT ASM4 W9 MM M4 36 04 14903 NB1Y @l 563 0 M) 193] 616 NEIIDIBIE MY 436
(el B MO) 405 YN 1IN 6M 1610 J0 0% eI ¥ I 1 0 %1 4| ¥ 1SHAINTSN%Q05 11880 156
boae Tyres 1 M03 635 Ied3 28 1R 162 6 od M3 RS0 Bl T4 04 Q7 635 | e 67 5595455 3340 a4
VE B N0 Q200647 25169 oM @i1l§ M0 M SA1MI B4 BE) 7 0 B3 Q4] S INSB0AN) 55N 264
(osdwsr Nt B N0 111 XM BN s 41 4 » W s 4 M ) M U] N 1S Wi 389 )
108 Watches BACIESEries 113 111 N
oL B N3 125 &) DY 17 1M & 03 N5 W W i 0 B2 1] Im BEssNID2 M 1
109 Wodd & Wood Products 449 7043 541
(rempinel n0sine 1 W03 123 1004 57 14 i1 b o2 MM ¥ M 31 0 By 13| W M1 @aam I 88
(entery Avhoard (A 1 W0 113 %1 M B WMl P 01 MM W) M né 0 B 2] 15m ¥ 955763 1582 47
Cresaply ndudr e 1 W03 124 SIS W0 n 15 45 0 e s fy 51 0 M4 U] W MWV 3T 113
DS in M 02024 | DALAL STREET INVESTMENT JOURNAL 43




Databank

Tekr  Company

N
s
SIS
N
e
i
bE o 0]
unu
sara
s
simil
SN
$ion
s
o0
wn
SIS
smn
YreT

e

521600
S0l
S
004 23

mwor

s
5505
L1 ]
N
i
SiNM
e
15rs
R4S
Lo
LI

$I18
S0 7T
s
5908 20
el
san e
sann
g
SI8%
%64 20
s
S 11
S8
s
smn
L0

.m.

44

£z
5§ &R

B Dwe

™ ra

i o How ey Fnaecr

Aarti Brugs

A1) Indsiries

A1 P R maai

Ave feangery

MBirds

Xt e

NI

ATeya o tem |nta

Mion (s ton Epupmant

Mo | Energy Sotmas

L lE LT

Mt | (epee fnevpy L3

A | Ports and pecidl o Dome 110

Mt | Prywes (1]

Man | Bt G 1%

Mean i W B 1]
1
50

=
-

40 M3 I0A R R

ADF Rt

Matyabria (apeal 5
MrabrhDoemadbetal 1
Mty Birts fem e AN
MilyiVaioe
Main [0 LAy me 1 0 plagr
degr: Logi dioy

Meiter b3t

e Il

Ml Greesgar

Mk (omtracT (Il )
NAEngmeermyg
NPy

Aot Ry I el
N Yo bel nda

Nesba

Nembu ¥ harmaoeyln 45
Nies Laborprores
My fmm e (hemg
Niarge Leg=ins

Noa santer
Amarg Ky Ener gyl Mode iy
Ambiar 2 vy s 10
e (poeed

==gieisisigsensaisnesesss

s

Aot Rath Wealh

heot by

e O

&ogas apar nda

L LT &

1" TEE-

A Y o TRy Parh ot §
W koo Tte:

Mool Mirgn ol 3 Lvter prove
Mg M3 Spemn

Apalie Prpey

Mpalie Tyees

Mgt Vil derm g Feance )
e (hemr ey el
Arm e F i nang 3 S o
s M e v
Arved | iheoos

hrved

Aved Ssatmace

Jo ot n b Gl

K taowr] Winet el

et oo
et Gy e

Mol B grna

Mut et

0 Rt ol vy

ot Lbecenoe:

Roter DN e alhe pre

Jatra Mrrrmree Products
vy

laTiran) Mo g 10
Al

M) gl o Kan b

Ao 00gro oy 1 oms

R 2 D3 P
Mg & | PwTmed & 0T e 49
Aetomatwe L 10

Wb T g i

Bigicigigss e e Encsssssaens

si3jsi=

ss=seekes.

€
H

1l
iﬁi =B

élﬁsgglﬁg

B g

-
gl
—

£
i
H

AR W w

HHHH

APMOLLD

Tor  Company

S1J00E Asanwl

SIAT] Aemt Feel

MUTE A tret S PRI
SIINS Aws Bk

SEANT ADs] [ngederny
SINT) el v

S3I1I09 Buay Comsmer Care
W0N1 By Lecincal

500034 Saa Fraxe

SATE B3 Fesery

S00032 By Hodyshan gy
W% Baa il gt medmen
SAA04] B Proyemt

SHIOTYY Bakad Amaws

WINS Balesng R
513013 Bumer Lawrie b Compamy
SONEE Baramowr (m M
31117 B For e indeines
S0003Y Baws Products indiy)
151 Banian lank

S32134 B O arnda

S Bk Y mdia

SIXSIS Bk O Mabarrers
WOMM] Bawar Anma Sagar
SE18) Bteom N vep iy
SOD0M] BIGF int

Ml Bt

0EARS Bryer Copoene
500048 BiM

51095 Bengal b Awam (omg any
0% BerperPants nda
SII0) BYneemmenr

10 BinEne

1719 SugradiOesicb b bt

OB Bhirsa ) Lngresr og Pofre ey

00N Bl b
SIIMY Bt dviama
SO004S Bharst Decrom:
D061 Brunatfory
SON0] Bwarat Servy tiecT il
SOPSAY Bt Parol pem (00t oe
00l Pwntlope
§haese e Nne

1111 Beam
WIS Bri (sprmen
53200 Brasst

S05eE] Bua Em

ST BU ESeraons

SANOTY BU mternanio nal Ser wres
SI%0) Nior Doad fofmt ol dtiony
SIM12 Bige D! Lipres

SE000S Bive Je Mol are
SONET Bee iy

SIS Bombuy Barmeh Tradeg (o
S000I9 Bambay Dyemy Ao Man (2
S22 Bawml

WINY Bawsl ewwabe

B

SINTY Brgade interees
SOBMIS Betioma | ndynes
ML) Comgus A0 Pwewedr
S11096 Coe Fm Momes

3203 Cosers sk

SAIT10 (asacte mrapravec
S24041 Capltn Pome L abersiores
511995 Capr Giotal (apil
SLI3TS Caror untvm sy i
Sha0d (e ey

I Cartrate Wod

Siam Gpi

SN Cistrol mil
S19%600 (L1 Praducts indul
SUTS CF info bysiems

QOuTE (ex

S4401) Celo Werld

51685 (e ook 1 0nh 3
517544 (ronum P
SISA0 Comtory M yhoard s Dol
SODOED  Cestory Tenliles b mdet e
$32M3 Cea Sty ymare
oM CEu

DALALSTREET INVESTMENT JOURNAL @ JUNE 17 -

L PR EE R LN SN E LSS ST RE R !l

HHHHHE

—
L ~E

~PERERSN . .=282EE .

l

-

- S B UEBEEYEYEEE . EESSSRENE

EE=mSeagcSanss=Eg

e

BAAHWTD

i

HiM

Egisg§i§§§§§gggagiisazﬁie

-l
-

(T

;
3"

CENThA Lt
(INTUN

"

30, 2024

Tekr  Company

S0
LTt ]
Sp0#s
54110
min
S
s
s1a
ST
SuTse
SN
S
snun
Sl
jun
S
\ma
e N
san
LTE, 1%
s
S
SN
S
sarm
L0097
b3 b}
SOuE7
LMK
S
umn
s
$Is

e

Lo
$1d ]
S0
Sun

wmn
une
m

Wﬂ
sy
SN
$1980
W
sue
soma
omu
simn
sara
saun
1488
%%
s1s
541306
05528

s
Sead
s
S0l
BN

sIn

san

ssn

SIm
smn
0 40
b
TR0
i
s
SImn
a2

Company Index

L Poae miing Solton:

O et poees

0 amba fert bt 3ad (hem
Demplu faomyr

Demp Prroleys (orporiton
Drouce e b onil

D oumandsl 4z i 1 HI S
Oousandslsmime s fn (2
OF Aznomotrve mta

L e et e

(=g Paim e (e ul

Lo pwter Ape M asagren | bery.
0 rord Bt

Lot geace Pecroier s e
o i e (5 eporation 0 India
(oo mandel B P08
Lot b n

(red KADL R3S Gramenn

asL

Lymor resves (omwmer Be
Catam

[

(=T

Cysent LN

Gywnt

AT

7 Abtarihan

Bebdur |04

i s Bl

Seim o Burat wpr A L
Saty Putierns ol
Batamatics Clogal Sermies
NESwa

lnu:-

auuﬂitunmﬁnusuu-l-:anﬁlﬂnnﬁuiununutuuluuluSI

hntlll

ReNTE
Bvvan | B e ¥
mar: e

T pAp e

3 imond Myett WIS e
D bmam

D ndp

aNem

I vmar (rrdoges ke
Brg Torgrancier Symem
b LUk ao e

Do Tecr noiog) et Jneu)
i

Beea Doy L8

Bl igel e

i L iy T

ol phae Otk hore intermraen |
OV T

o Lai Paridabe

I desty s Libormones
Feamsokt iernin
Iretging Srporwaon 37 ind )
Byt it e g [
LA - Py bl

iny Yo Menen

e berves
Setwern Fran oul Sernces
Biter Wptan

Be Lmonares wowis

i

Barx o nga

Ercon frgmarr o (omgany
Bt | Wit gy
Becrraeel (¥
Sptopamd

euppeuse- el SeseSesnnsengwpgeasieaun 2y

T T

(MNP

3

Eigng

gz
=883

R

Lacrust
LGtuP

E
!

:::::!::E:ll

HR R

MIME 0

SI511 edtediry

580151 {nduranr Trom mege
SN ingmiwsnaa

SAETZE  Untern Wl e Sol o
SO gl

N m

S Lomte Smal France d ok
SM05% frslfesene

SM11 fubnie

SUIN (5N Small P Bmi
5049 s Aoty

SOSA irhe

SOOI Dereki lrdes

SIS [verridy ndveres 00 1"
SUIES Lacom el Sy sems "
S L nprns 17
s "
SANIIT Fedbamh FramulSermmld W
SI5064 Fegera-Mapu Loet (ndal 10

-
(v

S Fem ingunines n
SN TEteninga 1 ]]
SALSST  Fone Qrgansd | ndstries 1%
$13033  Femoten () ematyl 1%
SOOI o gy menls B 1%
S8 Fewoie Cabee

n
0% fmole indrstne L
SI200% Framene Soltoes 143
SMIG Facher et nnre b3
MR Fror Sr Byamess Faunce )
S4H030 Flaw WrEmg mdvEnes (3]
0010 Forme Woners 4
SIIMG Tt meatncane 3]
S0150 fesets nda n
SO - mmeree Yentee 143
SO et whoy Frence b
SHIM Gabee ndia 10
SIINSS GAL Badal L)
SWSH Galary Sor ety o
SN Gallantt inpat 1
526 4T ﬂl-llllllqtrm ﬂ
SMNT Gesha

s mmmlu l:li

SO Gatensy Drpetn
SN & Power i u

SOI% & Thdinga ]
SU7E Gedal nrmir(op-oimm 4D
MINS1 Genvol Engneerng 1]
SIS Gt Pomer BT N i
SIIIS Gemid B 3l vy ioes 411
Wi e

ST et indy

M1 Gand Purm

SN0 U et pe Pur macm sl
G120 Genman Uk Soenor

S1209%  Genmary Murm arehicl
MM Joba Wraes

SN Qobes Sprits

S5 05 el P e

SII7S O A rparty MTasine e
SAYEN) Gk P paer jod rban (el
SN Gofashemn Ioda

SII7M Godewsr ) Power And I'pal
500063 Godwey Pl e inem

M o Apove

SIAM Gdre (anumer PrOKE
500364 (osrey s are

§I5150  Godony Pager ey

SN0 Comadus Daports

SN G igro Resaurces

S0NYY (ol b i

M6 woacrer e

SMI0 Gosal wacks

SGNT @infrapraes

S0 Ganeles nda

W apheeindg

500000 a5 m nd vITies

S0 e b el |Inda)

SIME adiind

SIAYS  Gregwes (ottee

fEmusserBeEsyuelgepgeSszussEn

H
EEE

iEEi“ihgighisia;“haﬁ

Nmsnmmﬁ Maga:!ne: WWtqlemmmmeﬂﬁamve

§


https://telegram.me/PaperMagzine

SEEENEEGEISECE ¢

Sirrd
el
sirm
L1 rd. |
a7
2040
@M
s
Y
w0
S
s9951
50 M0
0201
SMNTH
W0 i
0440
S
IIIH

Comeany

rees panel ndusimies

e piy g e

o edaed Vo e

GTL Ifrasre e
b B 50 ot

e A e And (hemiah
e # by 4 Lapa iy

G 2y Flue roches: (22
W le

@ ary | ndese Power @
waxvnealen (13
@ 2 st Ve ey fen
o o Pgarvin Pt
Ga@ne f1aw Rertizers A Dem
(o e i 510 Pteamt
¥ T Bm

G 34 Labncants ndu

MG ity Engmes mg
Hagpeest Mind 5 e nolag ¢2
ey Feopag

W Engmaers memaliowl
Wl way (abie L Disoom
M an ATt Poded]

Wit |l

M i Lookeny

M Power Il

WL, Tex Bl apies

HIF( et Management (1
WIF( B

WIF( L% s orance (ompany
W RTNCire G bl £ gy
Wid

Heael g Leme 3y
Hiomeghere Prapertoes Ind 4
e ape Faods

Hera Metaerp

HHL

LT

W madn tpec @ity (hem i
W Pl (e ek

W Ry 3 10D 3 i ot oee
WAy Tf At (|

WS Ml e (oo Srvcon (b

EEE§i5523'

SEESNUBICRNENSSENE AT NSNS LRSS AaESYTANLUS N8

Eaa%gEgsiééi§i§iE§§ﬁ§i!2§

E3

EEEE

M

SN
s
SN
SINM
SN
Sl %
sun
iR
sam

™l
S
3 L)
S
sz
Sl
a0
SN %
{1mn
SIuN
S004 7%
S
STEN
ine
SIN

Campary nd. NSE
Code Code
I ol 1 el B s | BEALLT
i AR | N (111 NN
s an 1% ke
relh o [reegy Lichange (1) (3
B AL b ey Bt i ")
ram ) Exritoe i 0l
[ R SX TR TH ) 4 ] ]
e 3 Ltwzy Citereg Aed Toun m (oporten b7+
Ik Radwzy Fmamce Corporateos §1 [ 3¢
i am Renew abie {rerry Doy rOpment QYT W
Il o P aa n MOEATS
Pl [ Gult T BT " 0
it it Remed & " Ll U]
o e (ool Fomamte " Ll
reostle M4 i*}
e wrattaVedo (roratnn 49 MIRAMEDLD
ray | ower L 1 NS ONER
[ P 15 NLLADE
b ket Ml MIBEAV
W Eage Inaa) 11 WAL
Wen 13 MY
Pgiviod Lied (0 ) n LV L E
roovi Cagtad L NN ALAP
e (reet Ererpy feriee a 1N LN
[ At 114 MIN] A
rex Mad by 1 INEL
es Mg " INAD
reelect Jeugr Avma Li] NTELE(T
g e A ndloe i A
0 O Cply L Py ot 2l B0 LT
foe Lochar ¢ [P da) L NLILY AN
Ui Liador it ores 1 FlLS
BB il idire e Deweiopers i) L]
roe | nter st 4l RO
G awyinpoeening i1 S&L
L' L} I
nt e m
MO rmbed 31 o | Al L} e (1]
m L ] in
J i | TR I.'. XL
B B rdEing MR

Ticher Comgam
W1} tagnaleneax:

SIINT wakpatany Projedts el ol

ML Kalyaa rweliers g
WO talyas fimn

$I1060 Nam ol S

SO Namus Nerol 7 pnts
B0 tyw Wyl

S1I9%% daeen Seet (omgany
WISEL Cames Techno iogy Rda
H006E acr

10054 0

Q1704 UE imier et

FITS6Y AE mdemrws

M (el md )

NSIT e ndvine
NI teml trin Corhan g
WUAY Ceymone Resto L
MUIT20 1Fe Rchnolope:
S2481% Amgta cence L Tech od)
Misi0 o0

0041 wriosar Brorher s
S00LS  rtonkar Rerrovs IvSITiS
S0 Ui Rt
$150) arteda 0 [gne
SI201 ek Prey mat ¢ (ompary
$I1541 ANR (pesirm bom
SINS14 dote-Prt Deveper
SI024T Aotsh Mateners Rask

SI1123 Wown Vescal (emter & Hs peal

S19646 WP Energy

W) AP Green ey
SI851 MY Teoweges
s10813 WAL

MINE Nrihes etk of WedicH
NOUY €5

13819 LAT Finane

S4011S LAT Technmingy Services
ST L2 Gpalaitt

0251 Lakshe: Ve e oo
SAINE Landmarh(ars

0510 Larms b et
MM LitestVien B 80
SOT Lawrs Lis

sEacfsyuesusEcsosnuayE :u:unEulunuﬁIunEuulufuluil

Egéaigieﬁiﬁgﬂggénﬁistl

!EHEEIﬁléiEHE:EHEEEEEEEﬁEEiEEEEBEEEIEEEH i

. 2 _|_Bigl_IB
Esiigiiiiéi

EEEﬁﬁﬂilé

=

Compry

W Exate
W3 2o 3 Sernors 1
Vi e TR
Wi Lo poters

Wi Zkgoe D0k e pld oy
Med Az ol Nealhe e Sernces

i

VAR Tt e

Viard

Wyl (ommad £y (X hage O R
Withoot #ance

uthaer Mot e
Wariyad & sliyaaa

N o Mang

Wil gl R g | (g ry
Wetgnal Ferti pen
Nelondl Yo derd Ind e

Wi

Kovn o e teratmal
Waynest M wation 1
Kazara et noi aget
NECL oo

L {4

Weogm (hema 3%

EEN SRR NS A .S S AR E SRS RS R RR S E SRSy

,EQEM ore.Né'%pﬁbEI&.& Mdyaﬂ'@eﬂmf/teikgtﬁv WMQZME

M6 Hngusan0f Eploraten (2 SI0250 LG Balawsimae b s SN538 Mrstang
-ﬂ Hndu e Pevtieve D II I'_EI- ‘!ﬂﬂ -'u!-'r“ Il mu SI0051 L mowsing Fnance I I.II S H-IIT-II'I'.'-F H m
S0E% Wy e Unirvr 6l WADNLA 5051 James A indesines W AWAMATD SIS U bereaOm oede 10 W SHeW WK B WK
S0M8 Wedye I n WM SAAL e Sl Francelask 15 KA M7 Lsdeint @ UADERDE SIS M 1% L
SIS Wedwiedomelmeation 30 WMDWAMAY SIS yiswal e ndesves 11 KD SIWND Lsyds Eagmenning ks @ UOMENE SO MITLeasegtyens # NS
ST WEaOw ner @y 1983 B POMBNDA  S0RM) MOwsicakhMamaetials 80 JKHIWAN  SIMED Loyes b 14 WL SDNS Neass 8 sl
SIS MU Gt “ MIGE  SINES AMAMe 19 B SIS Lyds Wetal  Ereryy n LOTDSME MO NeweeURidiskmelMgst 180 NAMNDA
SIS MU Mg Indestries 2 WAMGD  SIRIT Sedal Puly Fles 2 POwPAY GO (el n PO WONT Nl 0 wam
01 HuIT “ W SIEN Sedie 81 AOMSAN 0005 (Nbdndver & MM U6 Nnda 8 SLONDA
SIS Mamefnifusz(oinfe & MMEIFRT  SINM JedlSanien n Bl SD% Lwsus ko Teheoiopes M UBANER SEIT NMX n x
SUOI4 Hanac Comvmer 1% BOMSE  SI2 Jndal Seel d Power 91 JMIASEL  SITMG Lvmas ndemes n WMAIND  SOTER WX el 0 NLwsR
SIT0K Honti ngg Prerr ottt ] HMIyWER $154 el Woripwie | LG LN ST L L] dans HOTH Mol B WXL
SITIM HmeyselAmastmida 31 BT SAIM0 20 Francial Services ] JOEN SI%AD Ln it E LEND  S006T2 Novartsinda I WA
050 HamegdUnmdrolon & WOD  SINA NCement n NOMENT  S4IT MaromchOrveionrs n ML SO NESnmp W RN
SOT% WA Bece & Power » W SN MLl Gme 1) AAGHE 51891 Mapelank (o 0 MWL SHES NI o AT
LT T 0 MMM SINE NP " W DT Maeagr Gis 1 VI SHLION Medews Solware Cagents # WIKLENS
ST 100 bk ) COMN 50N X Tye bk ndusires W) MV W0NE Naeagr Tekshonetgm W) WL SOME Neasa Wealh Wasapeeent 18] Wit
ST 00 mbertGeneralie 0 10 WG 2360 M sl § NRNMCL  SI0MS6 MaarahiraSostens W NAKKONER  SOIM Wevees Vistes (arperation n L0
SOI 00 Mdeidlbis s 10 COPELL  SAOE) el “ JMMIA SDODES MaharaheraSeamiess 0 WMSMLE.  SIIT) Obersileally B osmRUY
SN 100 ot 11 ISx SII7% Jowson (omtrok - S3I710 Mawegn AMdmEIfm Sery. W VANAN 6312 Od LNy G (oporstee ;] N
T 5 KiA Wi Ar odtmongda 3 IR SI0520 Mahvnda AMabid u MiM  SI6 Dimde 5 an
W06 OF B 0 i SINA EWEsegy 0 BWRNEKY  SIINE Mawndn WeltayibRenmi g @ WL SIO9 Dean Gt " OLECTRA
ST datege e haciogy M NG SINA EWHdseg T S SIID Maeda Ukspect Dewicpens B9 WHUFE 016 OmeS) (cmmwncation 0] N
INGIT OF(Frstbanh B DKASI SO SNehseaee 11 S ADEE NN LR u WROC SIS Dptiemes intacm 1 TS
S BN w oK SO WSk " IWSHEL  SIONR Mathee Aoy W UNTWAAL 5K Ovace Fancial Services Seftware 65 o33
ST adesinies » 0 IMS M0 e M JTDONOM  SIENS Manmdustries el 2 WMDY SNITZ Oechd Marmd L LT
W 0 9 FU  S3MM FUsdsrend EH AN SIIMY M deesecien a WINNFRL  SISTSE Dt (ement O T
ST §Q Retraciores N RPN SIS it feofWeris 1 NESEO  SI23 Massgperam Aamce 9 MNPRS00 Oeest Bednc T
SI63 A4 France & BL SN Mt ngera 15 ABUNGEA  SINST Magsm Cemest B MMGNGEM W03 Orestal Mot @  oRENHN
17T AR Secrmes @ FUE  SHON bt Pamew 80 JBUMEMA 500009 Mangakerlefoery L evoces 14 WA SR Page mdesines - MM
SGSD WA Lgreng a KO SMIN hewperMows # NNPER 43904 Mankind Parma 0 MAOND S0 Parals Digtal @ PNSAL0
NS mapcaevdineteemt T NKKAL  SANE Ao LfelmedipRis 1) ML SN MaeanaiwEres ¥ VAORML MK P Pecies @ WD
SMITI mdepme ® MG SN e g 1 IR SN Marathen Newtgm Reaty B AWM SOSH Parate Mewhaws g MR
WON1 B Gy B M0uaYD  SI4 AsDa ») NSTOA  BIMI Mases n MERED SIS Py Mk Foots T
SUIILL i Pesticides H PL O SIBN ety L §1  NOWLE ST Masas e B UABN 0N Peamcem(emeenion 1D PRAANLS
SOM BfuBclefomcOnete 8 NOEAUT  SU0E et (N Asteasten “ MOTON.  S3I500 Mareti Survki s n NEE SO Pwmbekscedadipacelch 1% PAMS
SI1M9 s brrsn deveikpment (o @0 X SIS e Sidees 80 NOISTRIC 0TS MASFmuncl Services 9 MASAN  WOME Puilifed 18 PIAUAL

&  BuUEGN  SINE PR s L 1 NASTEX S Puel Eagmesring o PATRENG

SH b oubs Mows g Andace WINE Nemer

DSI).In JUNE 17 - 3020241 DALAL STREET INVESTMENT JOURNAL


https://telegram.me/PaperMagzine

Databank

Tekr  Company

%W Mintet

S0 A eweler

WM MR

b3y

SINGE  Pesr! Gobs morte
SION Pewnar Bdusives

SINMY Perugent fysems

SINID Petroset NG

LO0EN0 Ao

SI6N Wiecrpas

SIN0 AT

SIS P ally Mgy I
LI0IN] Pt e

STUl Aun PerimentAnd ne (o
00040 Mwamul Exerpna

SN Al Phared

$INIS At Engmeer g

S&IT] Ml soruyg Rance

M M iniow

SIITEE  Poly Med oore

SANAL Pobvadind

2051 Potypiex Lor porsten
24000 Poonawala fegorp

SIMI0 Power T inaact (orperen
YI0W  Poaernd (orporston 01t
ST Powerblech Promcs

SIS Pral mdvsires

SOOIl Makrh ndvnes

SNEIT Prawey

YIND Preoson Wre bde

SMILT Premeer Siplo et

SIUMN  Presige Eams Pramcts
S0l Aol

LITE Preme fons

ST Ao Ppes and Fting
0N Pea ohean

ST Piwi ooy Chemacil
001 % Procter b Lamte kealh
SO0 Pooerd Candie Hypee bl )
sem
SABIT Prodent(op Mwsary rvies 1R
e PR ey n
un- Htl—t—-s-u l

lﬂﬂﬂ::uuhlnttﬂnjnu:ntnl-uui-:lnlultunﬁil

wcré NEWsmm ﬂffagazindsz Mips://tddegham

SINGI PumyadNational Bask
1Y Peaskon

SIS W

SN Qweii (o

I Quo Heal e nompes
SITH 1 ipems imemalony
SINAT g O

LULE L ViR Ve

!-lﬂ e Corporate 10! a2
S0P tn o

FOHN Bindow (widren | Vedare
3500 R Emports

UM Naratie Gobl Wre
SH0Y Ralesnda
SIN6 e hiww
FASIT Rambrisieg Forgings
$IK4 sy Rpdrycune
Ll R Peprend:
SMIN munyaChenm ad Fertli pn
SAMLT RateCam Triwel Tox ool o
SNII Ratnaman Wetd: b Totes
Y3547 Rtuning g Eaerpnes
SO RattsingaPomer
N0 Rymont

Satdt L ek

LIme

SIS Medmgon

SONT Beftage

SINLT Melias Fectmears
X Retanmanme
001 Nedanirisfragreter
LIRD anmPrer

IS Meigire Entpepres
STSIZD Mepca Mome Fogace
W58 omawr nimne
SO0E Recaerant rangs h3a
SHON B et nd G
WS en

SM0N oles bag U

46

ccafEnsscniEsEocEnEnssEarssusnsusasnsaicux

L.

TREHHE

HHHAT

Tore  Company

sann
sann
T
an
wmn
SIS
560%
ynm
§90051
5460
a8
1M
e
S48 18
S8
5300
$008 3¢
s
SN
S0 14
$10
§1860
L 1Ma4
§ 10680
T
S48
s
50579
§1 0
s
NN
196
180
s00%
L)
1M
%
soun
§33
sars)
ST
T
§3% 8
715 Dareisds

THHHLL

fotan howch
foueNm e

PG L £ W paces
WL Ve ey

Wt

St in dwmrees Il
Sagir (ements

S S Plemend v
Sair it

Qi x e Engreening
mt ek

Sl Mg Vol in e R

Sl bar T hoop

Sand or Wanginese L oo Cres
Sagh g rret
Sengh e Wpwery

S f | nds
Sxenirpneerng
gty feas nda

Sirde Loergy B Mmer iy
regand néu
Secies Techn ploge:

Sie (reaTare Netuont
e 5 D Teohig) g

B bnare

S Car®s And Pyyment Sermees
L paraec e [amgany
5 el i

Yo flatrg By wture
o

o Goig

b 144

Seqoeat Sp el

e e Pager ok Bures
LFmwrve

Wvan

W el And (ompiry
Sty Expreerwy Aadn
S Pumge (mo)

Saby

Rand o any
Birtarogden
II'-H-'I_'!

“E.ESNRExEsassnsusicEgsuare s foEeEsEeREE2UES 8 N

ﬁiﬁﬁiiiiiigii

fep

-
Bie
2

EE%

Company Index

i
!

H!!IEH!IIIHHHBHI:llﬁ!ilillnuﬂlﬂIIHIIHEIEHHHIg’

ST
Win
simn
SO 13

s
%07

WM
§i50
un e

UMM
il

Fal

imh

orsur (em ol IRgeTTEe
atntyrd

o fom (hemad a0

W Pharma M Research (e
e Purmacestical md e
oo TV Wetwort
Wedirbe B ounce

i frnemen
wntagiron Aedlorel (3 mgary
wewinly

ot (ngiwer g
Worrme bl

Wz omme Fer e

b T TIE

Wil wwili B o Grong
o va hone

wr yocay Smal France Bank
vmide Teaors

v Phgrngmy b
oo Erergy

S bnepy

ooy Engres

v phoey

S pere [ aferatonl

T B 305 Tes el agy

Tag CVN Hameks & e

T o WrCaet i i
Tand a Platiorm

1.1 4

Tarsom Pragact:
Tasry Boe farabies

Tara (hemaphy

Tt g {om myem o

Tata {onmlt ang y fervers
Tard { on st Pry i

Ta iy

lts inesment (argoratoe
T Nmars

Tata Fower (omg 1ry

Tard foeed

Tts Tetmoiog s

Tata Tedeser wrs (Mabar piiTai
I hiva Oemtan Marma(en

530545 Shipa Vedxae [ ] ST ENSClommg (o ]
Ul Ropnglormoinm » '.ill.l $I551 1 Prar e N
SIS Sopong Cor porataon O i - i MY waaleew v [ ]
SING  Dowplh pmet s ok n L SEITSS  Tech Mabindry #
SIMN Sogpen thp ] AL S8 echw tecrol igmeeng(a O
S0 Rrve(rmen n WREICEN SINN0L Techaomralt IngesT s (R L 1]
SIMNM Poee o e ] LANTL) AT Tega s Ty 7]
$11210 Srwas Foaace o VERIW R SR ik Melmeric “
2% Svam Netals dnd Energy T HULMMETL ST Teamaca kel b Engaeerny m
500550 Semem n SIENS SIS haagmapd Jewilery K
40 Sath induaro ] SEACH FANAD MeAng ingwerng “
YN Spetvregobel (Inda) .} LG NATUE 00U Befederdl limi "
$100 Sadhw Trade Lima 9 AT VRO Do lertdngs dad (o Traimere 7
S 85 M 56 SUED BelreatErstern Shppmg (0 %
SAIIN  US Emerpnaes » i8 SH0E Beinta (emesy n
SINN Ym 1] ] SO0 Thrindae Horel (omgany o
a7 9 inda " LUENIW S1I08  Beelomew b Unher Link 1]
SHSE2 Sopper o L PR SING Belmatakabie 1
SO500 L rRaw 4 uusY SE0E TeNre ndiaAmeraae (2 14
SITM ke » el 000 DeOnwa Wewrak Jew (2 n
SITN Siwindnd e bis B uRs 0 Defweninl N
54540 SelwaActwe Parma Soeaces ] SOLARA S04 Dvelkamcy (ementt n
507504 SomDstle Sreserwil Wneres |9 sha SII718 WeSorn paan S 15
154 o (mao N SEMANTERA 041 Deman a“
54900 i bW Precoe Porpe p 0 SN 00411 Drvmal o Gremals B
SN Semals Soltware [ ENTIOFT 041 Dome Dooh (ndal 1]
7Y i oty Fraeoal W GFE DAL ST Wyacne Techaolo et - ]
0N Spaw ] L il A 0 T e i(onganyindl @
Sim 3 B - NN Vg edeine n
ST Sarememt n STMEMENT SN Tee ooyl »
SAMI T Mede mgABed e (0 w TARRELTH SN Tekes nd) 1]
500012 TateBah O mdia % n SIMTS  Dora Reber dnd Tt 2§
500010 Seel Aethir by ¥ mdia u 10 SIS Vs mivsres b
S1I2E See Sngn Wheds w m 5548 Tugirh Rady ey m
SQ7H Teringand N ioe iraewabe Energy O3 wiLe $001 4 Vam (ompmmy B
§1237¢ Sechw Techasio s » TILTEDH SO0LN0  Tormest Marmaceetaait ]
SIAN Srdes Purmg Loene ® T SIO  Trest Ppar (1]
{19941 Svus indrtne “ STYLANND $INE redksenblecheriingel B
5212 Syrmaferformance Mt B STYREND SIS Tegot(operrealinds 6

DALALSTREET INVESTMENT JOURNAL @ JUNE 17 - 30 2024

Hslileli s

T

E
!

uin-nuuilul#nl#@luunu::lunuluull!=|lﬁutt!:ll

S
S35
S1m

e
SINu

$an
%M
stmn
tiun
sun
e212
SN
107
s
aun
B
T
sme
SN
SN
S1un
e
G
oM
Sanh
nm
saan
iﬂl

smuy
14
sIn
54N
Sem
s

uan
same
SN
sian
sary
Soes Ty
3. 81
111
534610
S1an
R
3853
SHIR
s
S004 44
e n
S
SeME
SN
S0
sean
sy
sins
SING
nn
1580
sln
Spa0n)
$1IMn
unn
son

rivees Eap neerig & B eires
o owen T e

N Predige

Pobe iavesiment: of Il
IV 18 Besaoray:

TV st ng1

N Mo (omgany

1 Sl

VY g v D Sl e
TOEFL

s por (Pt W't

gro Capeal

Uaes bergy
Wrvee Sugd fpgn e Al
URratech [ement

U cwem | by arnres
Unoe Baah 3 Ind

W partt mdig

(11 4]

nwd Sremes e

U Sty

U veral (o

[LLL L]

[

LA W b

LT At M ugrment [om pany
Wtaarst imal F e osne Bew
AT Tilert Tracters

WA T Wabag

Vol § vy e
it g (bl

Wsrangee

aier 2w

ardhmas Saenal Rrelt
Vrdeas Tl

Vo [ngineerig

Virue Bewiragr
edast F2r o

tam

SIZE1 enky S fnal

Wealk Jra i

Wed (a1 P ek
Wesd e boo fward U
W gt 0 inde s

Worwt i
Wonger 4 43 &3

worss
LU TUIL LT D T
L1 T

Gaggle Prega Doras Serces
e Pveranmen Exerpraer
s [ichng g

2ea st T beplog: o4

It (ommerc s Voo e (2atrod

Y LPEomm
B Ot Wl ey

:ulﬂuunl!mumuu:nll:_-hn::-n_uﬂl}uﬁiuu

:maﬂaperlﬁagzme

WA
10rEN

W eA
AT A
AL
W
i

.
Wi
10EA
e
VOUIRS
mlX
T
LM

Wik 0Le

wow
WELENT
ELPULY
WEMT
WGP
WITLFL
R
W
VOUIF A Bl
WINELA
Wil

L L
WA MHARTY
YES A
INGAE
JEL
TINTIC
NS
OYNIA
nuan
TELFE
uEwil

DSI)in



Tax Column =

Jayesh Dadia

Chartered Accountant

| am an individual and an interior
designer. | have just started my practice.
My gross income or fees during the
financial year is <4,200,000. | was told
that there is a scheme under the Income
Tax Act where tax can be paid at a lesser
rate. Could you explain and clarify?

Yes, under Section 44 ABA of the
Income Tax Act, an individual or a
partnership firm engaged in a profession
defined under the Income Tax Act and
whose total gross receipts do not exceed
350,00,000 in the previous financial year
on/‘account/of such a profession canoffer
income at 50 per cent of the gross
income. For example, in your case, your
income amount is ¥42,00,000 which is
less than ¥50,00,000 and therefore you
will get a deduction of 50 per cent i.e.
321,00,000- and you will pay tax only on
the balance amount. The law thus gives
you a 50 per cent deemed deduction
without marinating books of accounts,
vouchers, invoices, etc. However, the
upper limit is only ¥50,00,000 if the fees
include cash receipts of more than 5 per
cent. If your fees do not exceed cash fees
of 5 per cent, the upper limit is
X75,00,000.

| am an individual in employment with a
listed company. My gross salary is
<5,00,000 per month. Due to a liquidity
problem with the employer, I could not
get a substantial part of my salary for the
financial year 2023-24. What will be the
tax liability in such a case?

Under the provision of the Income Tax

dsij.in

Act, salary income is taxable in the hands
of individuals on an accrual basis, which
means it is applicable whether you receive
a salary or not. As long as you are entitled
to salary, the same is taxable in your
hands for every financial year,
particularly when your employment
contract is not terminated. Therefore,
while filing the Income Tax Return of AY
2024-25, the entire salary income,
whether received or not and due as per
the employment contract, would be
taxable. If your employer pays the salary
later after deducting the withholding tax,
you can approach the concerned
assessing officer with a request for passing
a rectification order to give credit for TDS
as there is a specific provision in the
Income Tax Act.

| have been bequeathed a residential flat
and 1 crore as fixed deposits on the
death of my guru as per his will. Since Iam
not a close relative of my guru, what
would be the tax implication?

There will be no tax implication in your
hands as you have received a flat and 1
crore in fixed deposits under a will. You
have received these assets as an
inheritance and not as a gift. A
relationship s required in the case of a
gift and not in the case of inheritance.
Strangers can also receive assets as
inheritance provided there are
documents such as a will, probate, letter,
etc. which clearly establish that the assets
have been received by you on the death of
the owner of these assets. Section 56(2)
(x) of the Income Tax Act exempts any
assets received under a will as
inheritance.

I am a senior citizen and have substantial
capital accumulated over a period of
years. One of my old and close friends
needs some financial assistance in the
form of an interest-free loan of <25 lakhs

JUNE 17 - 30, 2024 | DALAL STREET INVESTMENT JOURNAL

from me. Is there any tax implication for

giving such a loan in my hands as well as
inmy friend's hands? What would be the
tax implications if he does not repay the

loan and I decide to waive the loan?

There is no tax implication in your hands
if you give an interest-free loan to your
friend. As mentioned by you, you have a
large amount of capital accumulated over
a period of years. Therefore, the source
of the loan is established. Further, there is
no compulsion, under the Income Tax
Act, to charge interest. In the hands of
your friend, the same is not taxable as it
is a loan repayable in the future. In his
books, it is a liability towards you and not
an income.

You may have to issue a confirmation
letter to your friend regarding the
interest-free loan given by you in case the
transaction is picked up for scrutiny. If
your friend does not repay the loan and
you also decide to waive it, then it could
be taxed in the hands of your friend as
income from other sources under
Section 56(2)(x) of the Income Tax Act.
But if the loan amount remains unpaid
and not waived by you, then the amount
cannot be taxed in the hands of your

b driend as long as youdon’t waive theloan.

| am a non-resident, Indian citizen. | have
sold a residential property in FY 2023-24.
At the time of the sale, the buyer deducted
22 per cent as withholding tax which
amounts to T50 lakhs. | have reinvested
the entire long-term capital gain in
another residential property in India. Can
| get a refund of T 50 lakhs deducted as
withholding tax?

To claim a refund of %50 lakhs you have
to file a return of income in India where
you will disclose long-term capital gain
and claim the same as exempt under
Section 54 of the Income Tax Act. The
entire long-term capital gain will reduce
to zero and therefore the withholding tax
of T50 lakh will become refundable.
Please take the help of your tax
consultant as a lot of information is

to be filled in the ITR. After filing the
return, the CPC will process the same
very fast and may issue the refund at the
earliest. O
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magine an investor who was off exploring
another planet during the first week of June, missing the exit
poll of India’s general election and its market reaction. This
investor also missed the dramatic turn of events following the
actual election outcome. Upon returning to Earth, he observes
that the market has risen by nearly 2.2 per cent since his
departure, seemingly unaffected by any significant turbulence.
However, what he missed was one of the most volatile sessions
in the Indian equity market since the corona virus-induced
upheaval. This heightened volatility stemmed from an
unexpected election result. Market expectations had pegged the
incumbent BJP government to secure a larger majority, a
sentiment reinforced by exit polls. Consequently, on June 3,
2024, the market surged, with frontline indices gaining 3-4 per
cent. The BSE Sensex hit a lifetime high, crossing 76,700, while
the Nifty 50 breached the 23,300 mark.

igsii;}Z E }i

The following day, as the actual election results began to roll in,
the market reacted sharply. The exact result was not what the
exit note had projected. The BSE Sensex and Nifty 50
plummeted by 5-6 per cent, while the mid-cap and small-cap
indices experienced even steeper declines of 8-9 per cent. In
absolute terms, this might have been the largest swing
witnessed by frontline indices. On June 4, the Sensex
experienced a swing of 6,066 points between its high and low,
an 8 per cent shift from the day’s opening. Similarly, Nifty 50
saw an intraday swing of almost 1,300 points, double of any of
its previous highest intraday swing.

Such significant volatility can trap many investors and traders
in unfavourable positions. Investors might panic-sell or
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purchase shares at inflated valuations, while traders could find
themselves on the wrong side of trades, leading to further
losses. Therefore, the lesson learnt from the above is to never
count your chickens before they hatch. The game isn't over until
the final whistle. Clarity on the government’s formation next
day and its priorities helped stabilise the market. Within the
same trading week, the frontline indices had recouped all losses
and were trading near all-time highs as of June 7.

The market's rapid recovery was driven by the confirmation
that the NDA would form the government, fostering a belief in
policy continuity. As we analyse the market’s behaviour
post-election, it is clear that political stability plays a crucial role
in investor confidence. Moving forward, the market is expected
to closely monitor the new government's economic policies,
budget plans, and key ministerial appointments. With the
political uncertainty resolved, the focus will shift to the
economic strategies that will drive Indias growth in the coming
years.

Post-Election Returns

Historically, Nifty has delivered 9 per cent return in the three
months and 8 per cent return in the six months post general
elections since 1991, showing that in the past a correction or
dip has typically ended up as a buying opportunity over the
longer term. When we extend the study for the entire election
year, we have witnessed most of the time that the calendar year
returns of election year is positive. Since 1981, the Indian equity
market represented by Sensex has shown positive returns in
election years 80 per cent of the time. The highest return was
recorded in 1991, with an impressive 82.1 percent gain,
coinciding with PV Narasimtha Rao beceming the prime
minister and initiating significant economic reforms.

The median return for the election years stands at 20.8 percent.
Out of 12 election years, the market posted negative returns
only in 1996 and 1998. This time we have already seen that
since the start of the year, the Sensex is already up by 6.1 per
cent and if one were to purely go by history, there might be
some juice left for the investors. The following graph shows
Sensex returns over different election years.

The following graph shows Sensex returns over different
election year
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History of Coalition Governments and
Reforms

One of the reasons why the market reacted in such a fashion is
that in the first week of June the positioning of the market was
based on the expectation that there would be a clear win for the
BJP. However, it did not materialise as predicted and there was
not a clear mandate for a single party. It’s insightful to examine
how the market has performed during coalition governments.
Over the past 30 years, coalition governments have often been
better for the market and the economy. For example, during the
Congress-led alliance from 2004 to 2014, the MSCI India index
surged more than 180 per cent, more than double the MSCI
World index.

Coalition governments can improve relations between the

centre and states, enhancing decision-making and reducing the

trust deficit seen in recent months. Let’s examine the past

coalition governments' iperformance-and theirability to/take

bold decisions.

m P V Narasimha Rao —

Leading a minority government, Raos administration
implemented significant reforms, including abolishing
the licence-permit raj, initiating privatisation and steering
India towards a market-oriented economy. These reforms
were driven by a severe balance of payment crisis and
depleted foreign exchange reserves. Under his leadership,

India also joined the World Trade Organization (WTO).

m HD Deve Gowda —
Amidst uncertainty over economic reforms and political
instability in regions like Punjab, Nagaland and Jammu
and Kashmir, Gowda’s administration saw Finance
Minister P Chidambaram present a ‘dream budget. This
included lower income tax rates, the removal of corporate
tax surcharges, and the introduction of the voluntary
disclosure of income scheme, which broadened the tax
base.

m Atal Bihari Vajpayee —
Vajpayee’s government continued the reformist agenda of
P V Narasimha Rao by establishing the Department of
Disinvestment to privatise failing public sector units. His
administration’s notable achievements included acquiring
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a 20 per cent stake in Russia’s Sakhalin-I oil and gas fields,
implementing the Fiscal Responsibility and Budget
Management Act, and introducing the New Telecom
Policy, which replaced fixed license fees with a revenue-
sharing arrangement. Additionally, the Information
Technology Act of 2000 laid the foundation for India’s
e-commerce market.

m Manmohan Singh —
The UPA-I government under Singh introduced the
Right to Education Act and the Right to Information Act,
enhancing transparency and ensuring no Indian went
hungry through the Right to Food. The Mahatma Gandhi
National Rural Employment Guarantee Act (MG-
NREGA) provided minimum employment to the rural
poor. Singh’s government regulated fuel prices and
initiated direct benefit transfers, as well as Aadhaar and
GST development. In 2009, Singh’'s administration waived
farmer loans amounting to ¥65,000 crore.

Coalition governments have not always been detrimental to the
stock market. During V P Singh’s coalition government from
December 1989 to October 1990, the Sensex returned 95.6 per
cent. The most impressive market performance under a
coalition government was during UPA-I, with the Sensex
surging 179.9 per cent. Under UPA-II, the Sensex gained 78 per
cent, while Nifty rose 73.6 per cent. BJP has successfully run a
coalition government from 1999-2004 and 2014-2024.

Note, in the 2004 election when a Congress-led government
came in with support from the left party, the markets were
worried aboutian-unstableicealition: Benchmark indices-hit
lower levels post the result, but within six months the markets
had recouped all the losses and staged one of the biggest bull
runs up to 2007 led by strong economic momentum. These
historical insights illustrate that coalition governments can
drive significant economic reforms and market gains, often
surpassing periods of single-party rule in terms of market
performance.

Sectors to Watch
Consumption to Come Forefront

Analysing the election outcome reveals that the NDA secured a
better vote share in urban areas, while their support in rural
areas declined. This highlight concerns about a ‘K-shaped’
recovery in India post-pandemic, emphasising the economic
divide between rural and urban regions. While policy priorities
may shift slightly, dramatic changes are unlikely. The election
outcome may prompt policy adjustments, potentially leading to
an increase in freebies and social engineering efforts in
upcoming announcements.

This could drive growth in consumption, benefiting sectors
such as two-wheeler automobiles, FMCG and healthcare.
Additionally, the India Meteorological Department’s forecast of
a normal monsoon bodes well for sectors that depend on the
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demand of their products from rural areas. FMCG companies
may see better volume growth as better crop yields can ease
inflation and boost production, leading to higher consumption
demand. Yes, there may be some valuation concerns.
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Moving forward, we may see sector rotation with consumption,
which had been underperforming, now taking the lead.
Companies catering to rural consumers, such as those in the
two-wheeler, staples and low-priced food sectors, have shown
strong performance recently. Companies selling soap and
low-priced snacks are also performing well, indicating market
expectations that the new coalition government will focus more
resources on rural development. Whilst we can debate the
merits of this, it could be a tailwind for consumer stocks that
have have lagged in recent quarters. Consumer staples names
could see some re-rating, together with other sectors and stocks
focused on mass market consumption.

Infrastructure to Gain Momentum
The loss of the YSR Congress Party in Andhra Pradesh, despite
welfaremeasurés-and cash-iransfers,underscoresithe
importance of infrastructure development in voting behaviour.
While the government is expected to continue its focus on
infrastructure, some allocation may still be directed towards
welfare schemes. With the TDP sweeping the recent Andhra
Pradesh polls, the Amaravati capital region is likely to witness a
revival marked by a construction and real estate boom. The
green shoots of this resurgence are already apparent.

With the expiration of the 10-year deadline for Hyderabad to
remain the joint capital of Andhra Pradesh and Telangana on
June 2, 2024, the TDP’s proposal to develop Amaravati assumes
new urgency. Additionally, the central government will
continue to prioritise infrastructure development. The presence
of a coalition government is unlikely to change this focus, as the
highway development plan remains a top priority at the highest
levels of the government. The market has been bolstered by
strong rumours that the previous government had prepared a
100-day plan to accelerate infrastructure spending.

Prime Minister Narendra Modi has recently said that the speed
of implementation of infrastructure projects will be accelerated
manifold in the next five years to make India the third-largest
economy in the world. This is evident from the fact that so far
he has inaugurated and laid the foundation of projects worth
T10 lakh crore this calendar year. Since infrastructure is the key
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for enduring economic growth, expect railways and highways
to remain on top of the government agenda.

This also means all the related sectors such as minerals and
metals will be growing too. According to Railways Minister
Ashwini Vaishnaw, railways have a multiplier effect of 4+ as
compared to 2.3 in other infrastructure areas. “This is because
the development of railways is a combination of various sectors,
and every aspect of all important sectors has to come together
to make these efforts a success,” he said. Hence, we believe that
infrastructure companies will remain in focus going ahead.

Manufacturing to Attract Attention

India has historically struggled to establish itself as a
manufacturing powerhouse due to a challenging business
environment. Currently, the manufacturing sector contributes
less than 15 per cent to GDP, lagging behind other emerging
and neighbouring economies like China, Vietnam and
Bangladesh, where the figure exceeds 20 per cent. However,
structural reforms, infrastructure investments, production-
linked incentives and geopolitical factors are transforming the
outlook for Indian manufacturing.

Opportunities are emerging with India’s manufacturing
upgrades. A significant increase in mobile phone production
and exports exemplifies the early success of the broader
production-linked incentives scheme. This progress fuels
optimism about India’s potential to become a global
manufacturing hub. Future policies are expected to enhance
local manufacturing capabilities through initiatives like ‘Make
in India, removal of bureaucratic hurdles, and an improvement
in/the ease of doing business:toattractmore foreign-inyestmeni:

Additionally, India aims to bolster the new energy landscape,
focusing on green hydrogen, solar technologies, micro grids
and electric vehicles. We anticipate the government will
promote manufacturing with ambitious new laws, tax reforms,
incentives, trade pacts, indigenisation efforts and duty reforms.
These measures are designed to enhance the ease of doing
business, stimulate private capital expenditure, and attract
foreign investors. Therefore, we believe a wide range of
companies falling under the ambit of manufacturing will
capitalise on their potential for the next five years.

Large-Caps Take Priority

We recommend focusing on large-caps over small-cap and
mid-cap stocks. The market has already anticipated policy
continuity based on the current government formation. We
continue to prefer large-caps because they offer valuation
comfort. An expected increase in risk perception could impact
multiples in the near term, putting pressure on the small-cap
and mid-cap segment, particularly given the frothy valuations
observed in these areas. The graph below showing valuations
illustrates the fact that the broader market, especially mid-caps,
is trading at higher valuations compared to large-caps.
Consequently, we may see a shift in investor preference towards
large-cap stocks.
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Valuation and Qutlook

In terms of valuation, the MSCI India index is currently tairly
valued, trading at a 12-month forward consensus price-to-
earnings (PE) multiple of 21.9 times as of June 7, 2024. This is
one standard deviation above its 10-year historical average of
19 times. Additionally, India is trading at a significant valuation
premium against the MSCI Asia ex-Japan index at 65 per cent,
compared to the historical 10-year average of 50 per cent.
Hence, we believe the markets are expected to closely monitor
the government’s economic policies, including the budget, the
100-day plan, and key portfolio announcements, especially in
finance. This will determine the short-term movement of the
Indian equity indices.

India has the necessary ingredients to maintain growth
momentum. Recent GDP data and S & P Global Ratings’
upgrade of India’s sovereign rating outlook from stable to
positive reflect confidence in the economy. Therefore, we
believe the long-term story of India remains intact. Companies
in sectors that we have discussed above will be closely watched
by investors. Many expect the Indian markets to continue
growing over the next five years, driven by the government’s
new initiatives that promote key sectors. Policy continuity, the
hallmark of a returning government, ensures that the agendas
are durable and productive, offering long-term visibility and
stability for investors. O
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e had remmme;‘lded Mrs.
Bectors Food Specialities Ltd.
in Volume 38, Issue No. 25

dated Nov 6, 2023 — Nov 19, 2023,
under the ‘Cover Story” segment. The
recommended price for the stock was
31,136.05. We had recommended the
stock based on a new product launch,
focus on business expansion and
expanding brand presence. Quaker
Cremica Foods Private Limited was
incorporated in 1995 and later changed
its name to Mrs. Bectors Food
Specialities Private Limited.

It produces biscuits like cookies, creams,
crackers, digestives and glucose under its
flagship brand ‘Mrs. Bector’s Cremica’
and bakery products under "English
Oven’ The company supplies its products
to retail consumers and institutional

Mrs. Bectors Food Change
specialities Ltd. HOLD g cpercent T CMP-T146275
BSE CODE Reco. Price Face Value
543253 21,136.05 210

customers with a pan-India presence. In
(Q4FY?24, on a consolidated basis, the
companys revenue increased by 17.43
per cent YoY to ¥406.39 crore compared
to ¥346.08 crore from the previous year’s
same quarter.

On a sequential basis, its revenue
decreased by 5.24 per cent. The PBIDT
excluding other income increased by
21.56 per cent to I58.64 crore YoY as
compared to T48.24 crore from the
previous years same quarter, while
sequentially decreasing by 4.17 per cent.
Net profit stood at ¥33.58 crore
compared to327.64 crore, a YoY increase
of 21.53 per cent, while sequentially it
decreased by 2.92 per cent from ¥34.59
crore. At TTM the shares of Mrs. Bectors
Food Specialities are trading at a PE of

61.7 times, which is higher than its

BSE CODE
543280

Nazara Technologies L1d. - HOLD = © 443 et CMP-781100.

Reco. Price
?802.25 _ 4

Face Value

e had recommended Nazara
Technologies Ltd. in Volume
38, Issue No. 25 dated Nov 6,

2023 — Nov 19, 2023, under the ‘Cover
Story’ segment. The recommended price
for the stock was ¥802.25. We had
recommended the stock based on
strategic acquisitions, innovation and
technology, and diversified growth
channels. Nazara Technologies is a
leading Indian gaming and sports media
platform, offering a range of interactive
gaming, e-sports, and gamified early
learning ecosystems. The company aims
to cater to billions of mobile internet
players in emerging markets who have
embraced social multiplayer interactive
gaming as the primary form of
entertainment.

Its goal is to provide entertaining, locally
relevant products that result in positive

engagement and longer retention of
users. Nazara Technologies leverages its
market-first position in sports simulation
and e-sports to grow revenue and
profitability simultaneously. The
company's business areas include India,
Africa, South East Asia, the Middle East
and Latin America. In Q4FY24,0n a
consolidated basis, its revenue decreased
by 7.99 per cent to 266.21 crore
compared to 3289.32 crore from the
previous year’s same quarter. On a
sequential basis, the revenue decreased
by 16.91 per cent.

Net profit stood at ¥19.06 crore compared
toT11.89 crore, a YoY increase of 60.3 per
cent, while sequentially it decreased by
34.37 per cent from ¥29.04 crore. At TTM
the shares of Nazara Technologies are
trading at a PE of 91.6 times, which is
lower than its three-year median PE of
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In this edition, we have reviewed Mrs. Bectors Food Specialities Ltd. and Nazara Technologies Ltd.. We suggest our
reader-investors to HOLD Mrs. Bectors Food Specialities Ltd. and Nazara Technologies Ltd.

three-year median PE of 41.5 times,
whereas the industry PE stands at 34.5
times. If we look at its PBV, it is currently
at 13.1 times, which is higher than the
industry PBV of 3.48 times.

The company has a three-year average
return on equity (ROE) of 18.4 per cent
and a return on capital employed
(ROCE) of 20.1 per cent. It is focusing on
expanding its business in both domestic
and international markets, investing in
brand portfolio development, and
doubling direct coverage to over 3 lakh
outlets in two years. The company is also
launching new products, including
preservative-free cake and cashew delight
cookies, and entering the frozen bakery
market. It has initiated Project Impact 1.0
for cost transformation and declared
interim and final dividends. It is also
expanding its brand presence in North
India, the Middle East, and Lulu
supermarkets in India and Dubai. Hence,
we recommend HOLD.

114.8 times, whereas the industry PE
standsat 30:8 times dfwelook atits PBV;
it is currently at 3.10 times, which'is lower
than the industry PBV of 3.28 times. The
company has a three-year average return
on equity (ROE) of 3.85 per cent and a
return on capital employed (ROCE) of
6.69 per cent.

This global gaming company is poised for
significant growth through a combina-
tion of organic and inorganic strategies.
The company has strong financial
backing, with an equity raise of 950
crore and a net cash balance of

1,450 crore. Its active merger and
acquisition pipeline suggests targeted
acquisitions to expand its market
presence. Nazara Technologies’ focus on
Al for gaming applications is well-posi-
tioned to capitalise on the evolving
gaming landscape. The company is also
focused on profitability, with a profitabil-
ity reset in the ad technology segment
and a target of ¥300 crore by FY27.
Hence, we recommend HOLD. Y

(Closing price as of June 07, 2024)
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The recommendations provided in this column are taken from various market

sources such as brokers, analysts, dealers and investment strategists, etc. These -
recommendations may not be backed by strong fundamentals. Therefore we advise

readers to use their own discretion before investing in these recommendation

e "“:.-j HEALTHY ADDITION T0 YOUR PORTFOLIO

Apollo Hospitals has established itself as

Asia’s leading integrated healthcare

services provider, boasting a strong

presence throughout the healthcare

ecosystem. This includes hospitals,
pharmacies, primary care and diagnostic clinics, and various retaill
health models. In Q4 FY24, the company's consolidated revenue
grew by 15 per cent, while consolidated net profit increased by 76
per cent. Here is the scoop: The healthcare services (HCS) segment
saw revenue growth of 14 per cent for FY24, with volumes
increasing by 5 per cent. With these positive developments, the
stock might witness a significant upward swing. Keep an eye on
this buzzing stock!

TRILORING GROWTH

Nandan Denim Ltd

i- . > | —-_.- » ! .
Gossipmongers! Sterling
and Wilson Solar Ltd is a

leading global provider

of end-to-end solar

engineering,
procurement, and construction (EPC) solutions,
also engaged In the operation and maintenance
(O&M) of solar power projects. Backed by
Reliance Industries, the company closed the year
with an order book of approximately 8,084
crore and expects order inflows of around
3I8/00@ croresdn RY25yexclodingrorders fram
Rellance and Nigeria. Rumours suggest that one
of the promoters has created a pledge of
2.80,000 shares valued at ¥22.16 crore,
representing 2.15 per cent of their holdings.
Additionally, there has been a recent change in

manufactures denim, shirting

materials, yarn, and various

types of fabrics. Interestingly,
the company reported significant growth in its financial
results. Sales Iincreased by 26.68 per cent year-on-year
(YoY) and 25.3 per cent quarter-on-quarter (QoQ),
reaching 579 crore compared to ¥457 crore in March
2023 and 462 crore in December 2023. Furthermore,
Net profit experienced an impressive 881 per cent YoY
growthiandsa 240 pex cent QoQ increase) reaching
27.1 crore, compared to ¥2.8 crore in March 2023 and
I8 crore in December 2023. Additionally, India’s
exports of textiles and apparel are expected to grow to
USD 65 billion by 2025-26. Keep an eye on this
trending stock.

management. Keep the stock on your radar.

GREEN GROWTH, STRONG RETURNS

Praj Industries Limited, a global leader In

providing solutions across biofuels,

biomaterials, energy transition and climate

action, critical process equipment and

modularization, high purity water systems,
brewery and beverages, and zero liquid discharge systems, has
released its performance review for FY24. Good news for
shareholders as the Board of Directors proposed a final dividend of
6 per share, representing 300 per cent of the face value of T2 per
share. Praj also announced the successful commissioning of
commercial-scale compressed biogas (CBG) plants using press mud
and rice straw, achieving benchmark results for yield. There is more:
The international order book saw year-on-year growth of 62 per cent.
With these recent positive developments, the stock Is expected to
have an upward rally.

(Closing price as of June 11, 2024)
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Retail Investors: Showing
Their Savvy in the Market

one are the days when retail investors were
stereotyped as reactive players entering at the
peak of the market and fleeing at the first sign of
trouble. Today’s investor is demonstrating a
newfound maturity, and the events of June 4 serve as a prime
example. While exact figures await next month’ reports, the
sheer volume of investor activity on June 4 speaks volumes.
Many platforms experienced overloaded systems, preventing
some investors from capitalising on the lower net asset value
(NAV) that day.

This was particularly true for those using specific online
platforms, resulting in NAVs being applied for the following
day. This surge in activity highlights two key trends: the rise
of the tech-savvy retail investor and their growing confidence
in the equity market story. Investors are no longer passive
bystanders, but active participants ready to seize
opportunities arising from market fluctuations.

This shift is further reinforced by AMFI's data for May 2024.
Equity mutual fund inflows witnessed a record-breaking
83.42 per cent increase, reaching a staggering Rs 34,697 crore.
This near-doubling of inflows compared to the previous
month is driven by robust collections through new fund
offerings and sustained contributions via systematic
investment plans (SIPs). Retail investors are coming of age,
and the mutual fund industry is reaping the benefits of their
growing knowledge and confidence.

Now, investors recognise that mutual funds can effectively
help achieve both short-term and long-term financial goals.
Among these goals, retirement planning stands out as a key
long-term objective that can be addressed through mutual
fund investments. However, there are several other
instruments available for retirement planning. Our cover
story this time focuses on one such instrument: the National
Pension Scheme (NPS). We delve into the circumstances in
which NPS or mutual funds may be more advantageous and
provide guidance on who should choose which option. We
hope our insights will assist you in making informed
financial decisions.
(Y2l
Shashikant Singh
Executive Editor
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Small-cap Funds Still Lucrative?

Your cover story in the previous edition was pretty insightful and
cleared many doubts that I had. But given the current volatile
nature of the Indian equity market will small-cap funds continue
to be lucrative as before?

- Ranjana Pardeshi

Editor Responds : Thank you for writing to us. The current
volatility in the Indian equity market presents a complex scenario
for small-cap funds. On the one hand, small companies are
inherently riskier. Their stocks are more susceptible to market
fluctuations, meaning the value of your investment could swing
dramatically during volatile periods.

However, there's another side to the coin. Small companies often
have the potential for much higher growth compared to their
larger, more established counterparts. This higher growth
potential can be very lucrative for investors with a long-term
horizon (ideally 5+ years) who can tolerate short-term volatility.
Market corrections can even present a buying opportunity, as
small-cap stocks might become undervalued.

Ultimately, the question of whether small-cap funds remain
lucrative depends on your circumstances. You can consider
including a mix of asset classes in your portfolio, such as
large-cap stocks, bonds, and real estate, to miitigate risk.
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Retirement Planning

Most of us tend to ignore the glaring fact that our financial needs will be as much or maybe even greater after retirement from an
active professional phase. Not only will the sources of monthly income dry up, certain factors like rising healthcare costs and inflation
cannot be ignored. Therefore, financial planning to be able to continue living a secured and comfortable life is highly crucial. This
article will equip you with the knowledge to navigate this significant aspect of your financial journey

magine yourself, years from now, living a life of leisure

and comfort. You travel the world, pursue hobbies long

neglected, and spend quality time with loved ones. This

idyllic picture of retirement isn't a pipe dream but an

achievable reality with thoughtful planning. However,

let’s face it: In today’s fast-paced world, retirement
planning often takes a backseat. Yet, the importance of
securing your financial future cannot be overstated. In India,
unlike some Western countries, theres no single,
comprehensive social security system to guarantee income after
retirement. The onus falls on individuals to create their own
retirement corpus.

Need to Plan for Retirement

Heress a reality check: Our earning capacity diminishes as we
age. Relying solely on your children or traditional pension plans

might not be enough to maintain your desired lifestyle after
retirement. Medical expenses tend to rise with age, and
inflation can significantly erode the purchasing power of your
savings. Early and effective retirement planning helps bridge
this gap, ensuring financial independence and peace of mind in
your golden years.

The Power of Two: Mutual Funds and NPS

Now, let’s delve into the two prominent instruments that can

be leveraged for retirement planning in India - mutual fund
(MF) schemes and the National Pension System (NPS). There
are also other instruments such as Public Provident Fund (PPF)
and gratuity payment that can be utilised for retirement
planning. However, we will analyse only MF and NPS in

this article.
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Mutual Fund Schemes for Retirement

There are two ways in which you can use mutual funds. The
first option is that you can use the readymade retirement
solutions provided by mutual funds. Or, you can plan your
investments through a mutual fund to build a retirement
corpus and use different techniques to withdraw from this
corpus to finance your retirement. In solution-oriented
schemes targeting retirement, there are little less than 30
existing schemes across 12 fund houses overseeing a corpus of
more than 25,000 crore as of March 2024. These schemes
broadly fall into equity, debt and hybrid baskets.

Retirement funds have traditionally been oriented towards
hybrid schemes, with offerings such as the UTT Retirement
Fund and Franklin India Pension Plan. However, over the past
decade, various fund houses, including Tata, Nippon India,
HDEFC, ICICI Prudential, Aditya Birla, Axis and SBI, have
introduced multiple variants of retirement schemes tailored to
different investment approaches. For instance, Tata introduced
three variants — progressive (equity-oriented), moderate
(aggressive hybrid-oriented) and conservative (debt-oriented).
Some fund houses provide automatic switching options
between these schemes based on the investor's age.

For example, Nippon India Mutual Fund offers an auto transfer
facility from their wealth creation plan (equity-oriented) to
income generation plan (debt-oriented) upon the investor
reaching 50 years of age. From the table alongside it is clear that
pure equity funds are comparable to hybrid funds.
Nevertheless, it is fair to assume 10-12 per cent of annualised
returns from such category of funds. Retirement funds typically
entail a lock-in period, prohibiting early redemptionuntil the
investor either reaches retirement age or completes five years,
whichever comes first.

Top 8 Solution Oriented (Retirement)
Fund Based On 5 Years Returns
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diversified equity, debt and hybrid funds, aimed at generating
steady returns over time and building a handsome retirement
corpus. However, the idea of a dedicated retirement-focused
fund doesn’t necessarily offer any distinctive advantages. In fact,
it often imposes restrictions on liquidity, enforcing a five-year
lock-in period that inhibits the flexibility to exit
underperforming funds. Moreover, unlike some other
investment vehicles, there is no inherent tax benefit associated
with such funds.

Building a Retirement Nest with Mutual Fund

As discussed in the above paragraph, you can also use different
categories and sub-categories of mutual fund schemes to build
a retirement fund. To do so, your first step is to envision your
ideal retirement lifestyle. Consider factors like desired location,
travel plans, healthcare needs, and any dependents you might
have. Translate these dreams into a realistic estimate of your
monthly retirement expenses. Next, assess your current
financial situation. Estimate your potential retirement income
sources, including Public Provident Fund (PPF), company
pensions (if applicable), gratuity and any expected inheritance.

Now, subtract this from your estimated monthly retirement
expenses multiplied by your longevity and applying the
appropriate inflation rate. This gap represents the amount you
will need to bridge through your own savings and investments.
The earlier you start investing, the more time your money has
to grow through the power of compounding. Compounding
allows your returns to generate even more returns over time,
thereby significantly boosting your retirement corpus. Investing
involves risk. Equity-based MFs offer the potential for higher
returns but also carry higher volatility:

Debt funds offer lower risk and returns. Evaluate your comfort
level with risk to determine the appropriate asset allocation for
your portfolio. Generally, younger investors with a longer time
horizon can tolerate more risk for potentially higher returns.
You can use a systematic investment plan (SIP), which isa

AUM Return (%)
i (inz Cr) Lol bl bl 1Year 2VYears 3VYears 5Years

ICICI Pru Retirement Fund-Pure Equity Plan(G) Lalit Kumar 729.80 NIFTY 500 - TRI 2933 | 5547 | 3413 | 3056 | 22.36
HDFC Retirement Savings Fund-Equity Plan-Reg(G) | Srinivasan Ramamurthy | 5,044.10 NIFTY 500 - TRI 4691 | 3438 @ 2950 | 2279 | 2189
ICICI Pru Retirement Fund-Hybrid Aggressive Plan(G) Lalit Kumar 429.50 | CRISIL Hybrid 35+65 - Aggressive Index |  23.83 | 47.15 | 2945 | 2162 @ 1750
HDFC Retirement Savings Fund-Hybrid-Equity Srinivasan Ramamurthy | 1.394.50 NIFTY 50 Hybrid Composite Debt 65:35 89 | 2503 | 1245 | 1576 | 1583
Plan-Reg(G) | Index |

Tata Retirement Sav Fund - Prog Plan(G) Sonam Udasi 1,836.00 NIFTY 500 - TRI 6042 | 3315 | 2355 | 1535 | 1521
Nippon India Retirement Fund-Wealth Creation(G) Pranay Sinha 3,090.90 S&P BSE 500 - TRI 2704 | 3980 @ 2840 | 2046 @ 14.20
Tata Retirement Sav Fund - Mod Plan(G) Sonam Udasi 1,977.20  CRISIL Hybrid 25+75 - AggressiveIndex | 58.72 | 2741 @ 2071 | 1407 | 13.76
Aditya Birla SL Retirement Fund-30-Reg(G) Dhaval Shah 369.70 NIFTY 500 - TRI 1821 | 3230 | 2134 | 1277 | 1202
“All returns are as on June 3rd 2024

Tata Mutual Fund schemes, however, allow early withdrawals
with an exit load of 1 per cent, while Franklin imposes a 3 per
cent exit load for investors under the age of 58. A retirement
fund is just one of the means of saving for your golden years.
Traditionally, individuals can allocate their savings into a mix of

powerful tool for building your retirement corpus. SIP allows
you to invest a fixed amount regularly (monthly, quarterly, etc.),
inculcating discipline and leveraging rupee-cost averaging. By
investing at different market points, you average out the cost
per unit, potentially mitigating the impact of market volatility.
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As market conditions change, your asset allocation might get
skewed. Periodically, rebalance your portfolio back to your
target allocation to maintain the desired risk profile.
Remember, building a retirement corpus with MFs is a
marathon, not a sprint. By starting early, investing regularly,
and making informed decisions, you can build a secure
financial future and enjoy a comfortable phase of retirement.
The following table gives you the expected return from different
asset classes over a longer period and this is the return you can
expect from your investment for retirement. This weight will
change based on your age and risk tolerance and accordingly
influence the expected returns.

10 YearsReturns (%)  Weighted Returns (%)
Equity (75%) 13.25 9.94
Debt (20%) 171 1.54
Gold (5%) 9.15 0.45
Weighted Assets Returns 11.94

National Pension System (NPS)

Launched by the Government of India, the National Pension
System is a voluntary, defined contribution pension scheme. It
is a very structured retirement savings scheme. The Pension
Fund Regulatory and Development Authority (PFRDA) has
appointed a set of professional fund managers from reputed
asset management companies (AMCs) to manage NPS funds.
So, typically, you are saving until you retire. At the age of 60,
you get a lump sum and after that you start getting an annual
payout every year as an annuity. So, it is very structured. Here's
how it works: You contribute a portion of your salary (or any
other regular savings) to your NPS account.

‘the corpus is then invested by professional fund managersina
mix of equity, corporate debt and government bonds,
depending on your chosen asset allocation. Upon reaching
retirement age (currently 60 years), you take out 60 per cent of
your corpus for which you do not have to pay tax. The
remaining 40 per cent can be parked into an annuity so that it
prevents you from spending all your money. This is as per the
rule laid down by the NPS. An annuity means it will pay you
every year from then onwards once you are retired. Therefore,
you, by design, will get that money over many years as an
annuity payout. However, the money you get as annuity will be
taxed as per your prevailing tax bracket.

SCHEME - E

Pension Fund AUM

(ZCr)

Inception
Date

Subscribers
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The Investment Route

NPS offers a pre-defined asset allocation strategy based on your
age. This reduces the burden of actively managing your
investments and helps maintain discipline throughout your
contribution period. There are three asset classes within NPS:

1. Equity (E): Invested in stocks of Indian companies. This
option offers potential for higher returns but also carries
higher risk.

2. Corporate Debt (C): Invested in bonds issued by Indian
companies. This option offers lower risk and returns
compared to equity.

3. Government Bonds (G): Invested in bonds issued by the
Indian government. This option offers the lowest risk and
returns among the three.

NPS Asset Allocation Tiers

The percentage allocation to each asset class automatically
changes as you age, becoming more conservative closer to
retirement. Here’s a simplified breakdown (actual percentages
may vary):

1. Age Below 30: Equity (E) — 50 per cent, Corporate Debt
(C) - 30 per cent, Government Bonds (G) - 20 per cent
(Aggressive Growth).

2. Age 30 - 50: Equity (E) - 40 per cent, Corporate Debt
(C) — 40 per cent, Government Bonds (G) - 20 per cent
(Balanced Growth).

3. Age50and Above: Equity (E) - 30 per cent, Corporate
Debt (C) - 40 per cent, Government Bonds (G) - 30 per
cent (Income and Stability).

The following table shows the average returns of different fund
managersacrossdifferent periods: It clearly shows thatequity
returns are similar to MF equity returns but fixed income
instruments have given better returns compared to MFs. One of
the reasons for better return by NPS fund managers is the lower
expense ratio. They can charge a maximum of 0.09 per cent
compared to 2 per cent by many of the other MF schemes. This
makes a lot of difference when it comes to returns.

Returns (%)
5 Years 7 Years 10 Years
SCHEME - E 16.00 _ 14.00 14.00
SCHEME - C 8.00 8.00 9.00
SCHEME - G 8.00 8.00 9.00

Returns (%)

NV iver 3vears SVears  7Vears  10Vears Inception

Aditya Birla Sun Life Pension Management Ltd. IMay 17| 65787 29,908 25.89 28.79 16.19 15.85 14.42 NA 14.42
HDFC Pension Management Co. Ltd. 1Aug13| 39,161.99 19,95,200 48.51 29.33 16.37 16.35 1478 | 1410 15.69
ICICI Pru. Pension Fund Mgmt Co. Ltd. 18 May 09| 13,656.34 1,90,619 66.48 33.73 17.96 16.81 1430 | 1393 1342
Kotak Mahindra Pension Fund Ltd. 15May 09| 224136 1,18,445 60.36 30.74 17.40 16.61 14.63 13.83 12,68
LIC Pension Fund Ltd. 23 ul13| 5,362.00 418518 41.20 29.74 17.05 15.90 1389 | 1302 13.92
SBI Pension Funds Pvt. Ltd 15May 09| 17,600.31 17,03,350 23.06 28.36 16.14 15.12 13.76 13.23 11.72
Tata Pension Management Pvt. Ltd. 19Aug22|  697.25 40,462 14.52 36.94 | NA NA NA | NA 23.29
UTI Retirement Solutions Ltd. 21 May 09| 2,256.86 1,17,812 65.08 33.36 1751 16.44 14.75 14.12 13.26

Benchmark Return as on 31.05.2024
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SCHEME - C
. Inception  AUM : Returns (%)

Pension Fund Date (ZCrs) Subscribers  NAVR) 1Year 3Years 5Years 7Years 10Years Inception
Aditya Birla Sun Life Pension Management Ltd. 9 May 17 324.44 59,586 17.57 7121 5.94 191 8.32 NA 8.31
HDFC Pension Management Co. Ltd. 1Avg13| 15539.72]  19,65,002 26.10 752 6.08 | 8.08 7.94 9.03 9.26
ICICI Pru. Pension Fund Mgmt Co. Ltd. 18May09| 6,198.30 778,142 39.37 7.28 5.84 7.61 7.63 8.94 9.54
Kotak Mahindra Pension Fund Ltd. 15 May 09 887.36 1,15,180 37.82 133 5.74 7.09 7.06 8.45 9.24
LIC Pension Fund Ltd. 23Jul13]  2:864.31 418,062  25.49 6.89 5.68 117 7.54 8.73 9.00
Max Life Pension Fund Management Limited 12 Sep 22 145.58 18,876 11.23 6.57 NA | NA NA NA 7.01
SBI Pension Funds Pvt. Ltd 15 May 09 8734.2 16,94,365 39.51 1.15 5.79 1.1 7.64 8.78 9.56
Tata Pension Management Pvt, Ltd. 19 Aug 22 303.15 38,225 11.23 6.93 NA NA NA NA 6.73
UTI Retirement Solutions Ltd. 21 May 09 937.97 1,16,457 34.98 7.03 5.63 7.40 7.28 8.49 8.68

Benchmark Return as on 31.05.2024
SCHEME - G

Pension Fund AUM

(ZCrs)

Returns (%)
5Years 7 Years

Inception

Date Subscribers  NAV (3)

1 Year 3 Years 10 Years Inception

Aditya Birla Sun Life Pension Management Ltd. | 9 May 17 598.19 59971 17.1871 1.75 6.44 71.84 7.80 NA 1.97
HDFC Pension Management Co. Ltd. 1Aug13 | 25873.26 1953,093| 25.6288 7.99 6.14 71.82 7.86 9.12 9.07
ICICI Pru. Pension Fund Mgmt Co. Ltd. 18 May 09 | 10,138.33 173373 341742 71.59 6.07 7.56 1.0 9.04 8.51
Kotak Mahindra Pension Fund Ltd. 15 May 09 1,550.26 1,15,137| 34.2231 ?.93? 6.32 1.73 1.79 9.12 8.52
LIC Pension Fund Ltd. 23Jul13 | 543188 437404 276232 7.54 6.14 7.81 8.24 9.61 9.80
SBI Pension Funds Pvt, Ltd 15May 09 | 18,034.48 17,07,091| 37.0133 7.80 6.15 1.67 1.77 9.16 9.08
Tata Pension Management Pvt. Ltd. 19 Aug 22 447.26 38908 115721 71.55 NA NA NA NA 8.53
UTI Retirement Solutions Ltd. 21May09 | 1,740.19 1,14846| 33.0874 7.88 6.27 71.62 751 8.84 8.28

Benchmark Return as on 31.05.2024

NPS ofters attractive tax benefits. Contributions made
towards NPS qualify for deduction under Section 80 C of the
Income Tax Act, with an additional deduction of up to
350,000 under;Section 80:CCD(1)./ Theresis a separate tax
benefit under Section 80 CCD (2), which is a contribution by
the employer to the NPS and can also be claimed in the tax
filing. This can significantly reduce your tax liability and
boost your retirement savings. Nonetheless, NPS comes with a
long lock-in period, with withdrawals generally allowed only
upon reaching retirement age, allowing only for specific
exceptions. This enforces long-term discipline and ensures
your retirement corpus remains untouched until you truly
need it.

Choosing the Better Option

When deciding between MFs and the NPS for retirement
planning, the answer, like most financial decisions, is ‘it
depends’ Both MFs and NPS have their own pros and cons,
and the ideal choice will be based on your individual
circumstances, risk appetite and retirement goals. Mutual funds
are a suitable choice if you have a higher risk tolerance and are
looking for potentially higher returns. They offer greater
flexibility in terms of investment and withdrawal options,
allowing you to adjust your strategy as needed. If you are
comfortable managing your own investment portfolio and
making informed decisions about asset allocation, MFs can be
a rewarding option.

The ability to diversify across various asset classes and

sectors also adds to their appeal, particularly for those who
prefer a hands-on approach to their investments. On the
other hand, the National Pension System is ideal for those

: cwho prefer:a more structurediand disciplined approach

with a long lock-in period. NPS is particularly attractive
if tax benefits are a major priority, as it offers significant

tax advantages under various sections of the Income
Tax Act.

Additionally, the stability and security provided by a
government-backed scheme can be reassuring for many
investors. NPS mandates the purchase of a fixed annuity upon
retirement, ensuring a regular income stream, which can be
beneficial for those who seek financial security in their
post-retirement years. Ultimately, the choice between MFs and
NPS should align with your retirement objectives, risk profile
and financial preferences. By carefully evaluating these factors,
you can make an informed decision that supports your
long-term financial wellbeing.

Conclusion

Retirement planning is not a one-size-fits-all approach. Both
mutual funds and NPS offer distinct advantages and can play a
crucial role in building a robust retirement portfolio. For a
balanced approach, consider a combination of both the
instruments. Mutual funds can provide growth and flexibility,
while NPS can offer stability and guaranteed income. You can
use both these instruments and its advantages to build a
retirement corpus. O
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Parag Parikh Flexi Cap Fund - Direct Plan - Growth

Equity: Flexi Cap

Scheme Category

19.77

AUM (R Cr.) Apr 30,2024 NAV (%) June 10, 2024
For units above 10% of the investment. exit load of 2% if

03,934

redeemed within 365 days and 1% if redeemed after 365 days
Exit Load

but on or Defore 730 days.
Reason for recommendation

As the general elections are now over and one of the biggest
uncertainties from the market perspective is now behind us, we
need to focus on the segment that is going to outperform. We
believe that large-cap stocks may take the lead now. However,
the broader market cannot be ignored. Hence, our choice of
ME Select this time is Parag Parikh Flexi Cap Fund that invests
across the entire spectrum of market capitalisation. The fund
has shown strong performance in longer timeframes when
compared to its category average. Over three years, the fund
achieved @ returmof 217 per.cent;
average of 18.87 per cent. Similarly, over five years, the
returned 25.2 per cent, much higher than the category average
of 19.02 per cent. Over a ten-year period, the fund returned
18.79 per cent as compared to the category average of 15.8 per
cent. The fund’s portfolio is strategically diversified across
several key sectors. The largest allocation is in financials at 31.5
per cent, followed by services at 13.44 per cent and technology
at 9.51 per cent. This diversification helps to spread risk while
capturing growth opportunities across various segments of the
economy. The fund’s top individual holdings at the end of April
2024 included HDFC Bank at 8.06 per cent, followed by Power
Grid Corporation of India at 6.42 per cent, and Bajaj Holdings
& Investment at 6.2 per cent. Other notable holdings include

surpassing the categ mJ nes

Last One Year NAV () Movement

- - - - - - - - - - - - - - - - - - - - - -

13 ¥

The NAV graph is for the period of trailing one year.
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20.69% p.a.

5-Year Median Rolling Returns (Since Inception)

062% NIFTY 500 TRI

Expense Ratio (%)
Apr 30,2024

Ra) Mehta, Rajeev Thakkar Rukun
Tarachandani & Mansi Kartya

Benchmark

Fund Managers
TOP 10 Holdings

COMPANY NAME % TO NET ASSETS
Others 11.42
HDFC Bank Ltd. 8.06
Power Grid Corporation Of India Ltd. 6.42
Bajaj Holdings & Investment Ltd. 6.20
Maruti Suzuki India Ltd. 5.54
ICICI Bank Ltd. 5.26
ITC Ltd. 5.01
Coal India Ltd. 4.93

4 Bﬂﬂ{ﬁ@!agram me/PaperMagzme

Maruti Suzuki India Ltd. (5.54 per cent), ICICI Bank Ltd. (5.26
per cent) and ITC Ltd. (5.01 per cent). These companies are
leaders in their respective industries, adding both stability and
growth potential to the fund's portfolio. When comparing
different funds from this category, this fund stands out with a
higher alpha of 5.77 compared to the category average of 4.41,
indicating a higher outperformance against the benchmark.
Additionally, the fund has a lower beta of 0.71 versus 0.77,
suggesting it is less sensitive to market ups and downs, providing
more stable returns. Its impressive returns, especially over
extended periods, make it an attractive option for those looking
to invest in a well-managed, stable mutual fund. w3

Monthly Returns
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Financial Planning

Rushi Khatri

Dolfin Investements

Ride The Business Cycle

n the world of investing, understanding a business cycle is
like riding the waves of economic trends. As legendary
investor Howard Marks puts it, “Recognising what's going
on around you is essential to achieve investment success’,
which highlights the importance of adaptability in
responding to the ever-changing economic landscape. Let’s
consider how the economy goes through different stages and
how it affects various businesses and sectors. There are four main
stages in this cycle: expansion, peak, recession and recovery.

The Four Phases

During the expansion phase, various facets of the economy
experience/ growth. ' (Confidence )among . consumers > and
businesses strengthens, leading to higher capacity utilisation in
factories. During this phase, employees generally benefit from
multiple job opportunities and salary increments, while
consumers indulge in discretionary spending and vacation
planning. As this cycle progresses, the economy will reach its
peak level. This phase is marked by rapid price increases across
goods and services. To counter this, central banks will tighten
monetary and fiscal measures.

This is followed by the recession phase. The recession phase
introduces a cautious atmosphere as both consumers and
businesses adopt a conservative approach towards spending.
Factories operate below capacity, cost-cutting measures are
implemented, and layoffs become prevalent, contributing to
reduced consumer spending and economic activity. This phase
marks a significant downturn across sectors, characterised by a
notable decline in GDP, employment rates, and consumer

spending.

Next comes the recovery phase, wherein the economy undergoes
a positive turnaround following a period of contraction or
recession. This phase witnesses resurgence in economic activity,
reflected through improved key indicators such as rising
employment rates and increased consumer spending.

® Email : khatrirushig@gmail.com m Website : www.dolfininvestments.com

dsij.in
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Implication of Various Phases

Now the most important part is to understand how the different
sectors perform in each phase and how it can help investors
adjust their portfolios to navigate the ups and downs of the
business cycle. Generally, it has been observed that during the
expansion phase, cyclical sectors tend to do well, with industries
like housing and automobiles experiencing growth. Consumer
goods sectors, both essential and discretionary, enjoy increased
demand as consumer spending rises. The energy sector also
benefits from higher industrial activity and energy consumption.

Conversely, the recession phase brings caution, with defensive
sectors like utilities, healthcare and consumer staples performing
well. In the recovery phase, cyclical sectors like manufacturing
and construction thrive as economic activity rebounds.
Consumer discretionary sectors, such as travel and leisure, also
flourish as consumer confidence and spending improve.
Financial sectors benefit from increased lending and investment
opportunities, while technology companies see heightened
demand due to digital infrastructure investments.

Playing Along the Cycle

By identifying the winners and losers of each of the above men-
tioned phases, investors can tailor their portfolios accordingly.
They can focus on sectors that historically perform well in specific
phases, such as cyclical sectors during recovery and expansion,
and defensive sectors during recession. This strategic approach al-
lows investors to ride the wave of economic trends, maximising
opportunities for growth while mitigating the risks associated with
sector downturns. In today’s interconnected world, global factors
play a significant role in shaping business cycles.

Investors must consider the impact of global events and trends
on the economy and sectors they invest in. The rapid pace at
which global dynamics can change underscores the importance
of staying vigilant and adaptable. Sudden geopolitical shifts or
economic disruptions can swiftly alter the business cycle,
necessitating portfolio adjustments. However, frequent portfolio
churns can incur costs, affecting the overall returns.

Going the Mutual Fund Way

Balancing the need to respond to changing cycles with the cost-
effectiveness of portfolio management is a practical challenge
that investors face in business cycle investing. The best approach
to navigate these practical challenges is through mutual funds. A
business cycle-oriented mutual fund typically has a portfolio
with the flexibility to invest across sectors, themes and market
capitalisations, spreading risk and optimising returns.

Given that most of the calls are macro-driven, the presence of a
professional fund manager supported by a team of research
analysts is helpful especially when it comes to identifying the
risks and opportunities associated with rapid market changes. In
conclusion, business cycle investing demands patience and a
long-term perspective. A tactical allocation to this strategy may
yield substantial returns over time. s
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Understanding The Magical
Power Of Compounding

/s ‘

N

People often overlook simple and straightforward concepts, assuming they won't lead to significant wealth, and
instead, they seek out more complex strategies, particularly in the financial markets. Compounding, although simple,
is a potent concept frequently forgotten during investments. Rakesh Deshmukh takes a closer look at compounding

and its significance in an investment journey

ompounding is a term you have likely
encountered not only in the financial market
but also in schools or colleges. Perhaps you can
recall learningthow te-calculate componnd
interest and distinguishing it from simple
interest. In the context of the stock market, we
often refer to compounding as a magic for investments through
which investors can generate significant wealth over time by
patiently holding on to their good investments. When we talk
about the financial market, either regarding equity or mutual
funds, and think about investing money, it’s hard not to admire
Warren Buffett, an investor who is really good at it.

He has made a lot of money, running into billions, by investing
smartly. He’s been doing this for a long, long time. Imagine, he
started investing when he was just 10 years old! If he had waited
until he was 30 to start investing, he would have had way less
money, almost 100 times less than what he currently has. Now,
let’s talk about another investor, Jim Simons. He is also a smart
investor. In fact, he made even more money than Buffett each
year for 20 years! But here’s the thing: Jim started investing
when he was 50. So, even though he made a lot of money, he
still has way less than Buffett.

This all goes to show the power compounding over a period
when it comes to making money through investing. It’s like
planting a seed early and watching it grow into a big tree over
time. It was the renowned scientist and theoretical physicist
Albert Einstein who said, “Compound interest is the eighth

wonder of the world. He who understands it, earns it. He who
doesn’t, pays it.” In his autobiography, Buffett simplifies the
term, likening it to a snowball rolling down a lengthy slope,

caccuniulating thoresmow andmomentumwitheach rotation

until it transforms into a colossal snowball.

As the chairman and CEO of Berkshire Hathaway, Buffett
holds compound interest in high regard due to its seamless
alignment with his investment philosophy. His status as one of
the wealthiest individuals globally at 93 serves as a tangible
testament to the success compound interest can achieve.
Turning attention away from the stories of Warren Buffett and
Jim Simons, let’s now delve into compounding in detail to reap
its benefits in our investment journey.

All about Compounding

Compound interest is the process where the interest earned on
an investment is added back to the principal amount, allowing
interest to accrue on both the initial principal and the
accumulated interest from previous periods. Over time, this
compounding effect can significantly increase the value of the
investment. Compounding is the process where an asset’s
returns are reinvested in a bid to earn higher returns. This
compounding effect can lead to exponential growth over time.
The reinvested returns themselves start generating additional
returns, creating a snowball effect. As a result, the longer you
keep your money invested and reinvest the returns, the more
pronounced the compounding effect becomes, potentially
resulting in significant wealth accumulation.
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How Compounding Works?

Compound interest operates on the principle of reinvesting
earned interest, leading to exponential growth. Consider this
scenario: You deposit ¥1,00,000 in a bank account earning 10
per cent interest annually. After the first year, your balance
becomes ¥1,10,000, including the earned interest. In the second
year, you earn interest not only on the initial ¥1,00,000 but also
on the previously earned 10,000, totalling ¥11,000. This sum
gets added to your initial investment, resulting in ¥1,21,000.

Subsequently, the cycle repeats, with each iteration generating
more significant returns due to the compounding effect.
However, compounding isn’t always straightforward. It may
involve uneven cash flows or growth rates that fluctuate. In
such cases, understanding the compounding process can prove
to be a challenging task. Nonetheless, the fundamental
principle remains that money generates more money, and the
accumulated earnings further contribute to future growth.

Compounding in Mutual Funds

In the case of your own investment, where you buy securities,
manage and sell according to your exit strategy, during the
holding tenure, your holding company might announce some
corporate actions, which include dividends, bonus shares and
stock splits, among others. These actions either provide benefits
to you in terms of cash or in terms of shares (in the case of
splits or bonuses). Whatever cash benefit you earn, you reinvest
it. This is essentially the ‘behind-the-scenes’ setup for your
mutual fund investment.

Your role is simply to initiate; the‘investment, whether through
a lump sum or smaller periodic amounts via SIP, and to
continue without interruption. The fund managers take charge
from there, managing the fund by devising strategies,
purchasing shares, capitalising on corporate actions, and
selling when deemed necessary according to the strategy or
when it is called for. When the AMC receives benefits from

MF Page - 09

funds. Probably you have heard these lines from your

friends, colleagues, or other people: “If you had invested

%1 lakh in that fund, it would now be valued at around ¥ 7
lakhs.” But what happens during this period? The mutual fund
company doesn’t just hand you money from their bank
account, right? This is where compounding comes in. At the
beginning of your investment, let us assume that the fund’s
NAYV was 10 per unit. Over the investment tenure, this

NAV grows as well as your investment, as we discussed in the
above paragraph.

Power of Time in Compounding

One of the key factors that determine the effectiveness of
compounding is time. The longer your money is allowed to
compound, the greater the impact it will have on your
investment. This is because compounding is not only about
earning a return on your initial investment but also about
earning returns on the returns that have been reinvested over
time. Read the last line once again to understand it properly.
Let’s illustrate this with another example. Suppose two
individuals, Praveen and Gyanesh, each invest 10,000 in a
mutual fund with an annual return of 7 per cent. Praveen starts
investing at the age of 25 and continues to invest 310,000
annually for 10 years until he is 35. After that, he stops adding
new money to his investment and lets it grow through
compounding.

Gyanesh, on the other hand, waits until he is 30 to start
investing ¥10,000 annually and continues to do so until he is
65. Even though both Praveen and Gyanesh invested the same
amount of money, Praveen ends up with significantly more
wealth atithe age of 65, This isbecause Prayeen s:investments
had more time to compound, allowing his money to grow
exponentially over several decades. Let’s analyse what would
happen if an investor invested %1 lakh across different time
periods, say 10 years, 15 years and 20 years ago. We will
examine the returns in 10 years, 15 years and 20 years
separately.

stocks, either through
generating returns or
obtaining additional
benefits from corporate
actions such as bonus
issues, dividends, splits,
and so forth, they
reinvest it. This is how
the fund’s NAV grows
over time, consequently
reflecting the growth of
your investment
portfolio.
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The increase in NAV
illustrates the
compounding effects
associated with
investing in mutual
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In 10 years, the investor has made around 486,445,
representing a gain of around 386.45 per cent on an initial
investment of ¥100,000. Sounds great, right? Wait for the next
one.

Special Report = =

MF Page-10

your money more time to grow. This means even small
amounts can turn into big savings over time. So, start saving for
things like retirement as soon as you can.

2. Stay Invested — Try not to take out your investments unless

100000 1112266.73
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you really need to. Every time you
withdraw money, you are missing
out on the chance for your
investment to grow more through
compounding.

3. Increase Your Investments

— If you can afford it, think about
boosting the contribution to your
investments over time. As your
iIncome grows, you can put more
into your savings. This way, you
will benefit even more from
compounding in the long run.

Conclusion

In conclusion, compounding is

In 15 years, the investor has crossed the significant level of

%1 million and made around X11,12,267, representing a
remarkable gain of around 10,12.27 per cent on his initial
investment of ¥1,00,000. His investment has grown over 10
times in 15 years; earlier in 10 years, it was only around four
times. Let’s move towards the last timeframe, which represents
the power of time and compounding magic.

like a secret weapon in the world
of finance, known for its ability to turn small investments into
substantial wealth over time. We have explored how it works,
seen its impact through the success stories of investors like
Warren Buffett and Jim Simons, and understood its significance
in mutual fund investments. Compounding isn't just about
earning returns; it's about reinvesting those returns to generate
even more returns, creating a snowball effect of wealth

100000 53676819

accumulation.

The power of compounding is
evidentin the examples provided,
where investments grow
exponentially over the years,
showcasing the importance of
starting early and staying
invested. Whether you are
investing for retirement or other
goals, the key is to begin as soon
as possible, let your investments
grow, and avoid withdrawing
funds unnecessarily. By
maximising the benefits of
compounding through early

In 20 years, an investment of ¥1,00,000 has grown to
353,67,681, representing a gain of around 5,267 per cent. The
investment has grown by around 52.67 times in 20 years. Just
imagine, an investment of T1 lakh has grown to 53 lakhs! It’s
incredible how time works in favour of investors, despite the
ups and downs encountered in the market during this period,
generating significant wealth for investors.

Tips to Maximise the Benefits of
Compounding

1. Start Early — When you begin investing sooner, you give
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investment, patience, and
consistent contributions, individuals can secure their financial
futures and achieve their long-term financial goals.

Furthermore, it doesn't demand ignorance; it simply suggests
that you shouldn’t overlook evaluating your fund’s performance
every day. It also doesn’t imply that you should ignore material
factors that could affect your investment portfolio. Instead, it
means you should filter out the noise that might unsettle you
and maintain a calm approach, staying invested over time to
reap the fruits of compounding. Finally, remember to start
early, stay invested, and increase your contributions over time
to make the most of the compounding magic. 05
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Expert Speak

utual funds have emerged as an effective
investment vehicle for investors with different
risk profiles, time horizons and investment
goals. However, to benefit from their true
potential, it's important to select the right
funds. Simply put, the focus should be on funds that suit your
needs and have a consistent track record in terms of investment
strategy and longer-term performance. Remember, an
investment process well begun is half done. Here’s how you
should select your funds.

Begin the Process with Asset Allocation

Mdny investorsmake the mistake of choesing fundsywithout
working out their asset allocation. Asset allocation i.e. how
much to invest in equity, debt or hybrid, is important because
what you intend to achieve from your portfolio should reflect in
this asset mix. Once you ascertain how much to invest in
different asset classes based on your risk profile, time horizon
and investment goals, the next step should be to select funds
that can get you the best in terms of risk-adjusted returns from
the chosen asset classes.

Invest in Diversified Funds

Once you decide how much to invest in different asset classes,
start the process by investing in well-diversified funds. As we
know, different segments of the stock market behave differently
over different periods. That’s why, in a rising market, you will
find funds like small-cap, mid-cap, sector and | or thematic
funds at the top of the chart. However, investing in these purely
based on recent performance can backfire as you would end up
taking more risks than you may be financially and
psychologically capable of.

Some of the important categories that can help you build a
diversified equity portfolio are flexi-cap, large-cap, mid-cap and
multi-cap funds. Similarly, multi-asset funds can be a good
option for those who may not be sure about how to decide asset
allocation and | or how to rebalance it from time to time.
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A Matter Of Choice
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Hemant Rustagi
Chief Executive Officer, Wiseinvest Pvt Ltd.

Avoid Aggressive Categories of Funds
While investing in equity and equity-oriented funds at the start
of your investment process, try not to make your portfolio very

aggressive by investing in focused, sector and thematic funds as
these either take concentrated bets or have a narrow
investment universe. If you choose a fund that has a proven
track record, invariably the fund manager would have decent
exposure to sectors or themes that are likely to do well going
forward.

Put Past Performance in Perspective

Past performance plays an important role in your fund
selection process-Howeyer, you must considerlong-term
performance rather than relying on recent performance.
While considering long-term performance will help you
make a good decision, it is equally important to follow
time diversification i.e. remaining invested over different
market cycles. It helps in mitigating the risks you

might encounter while entering or exiting a particular
investment or category at a bad time in the economic
cycle. Remember, longer periods help smoothen these
fluctuations.

Consistency

Consistency, both in terms of investment philosophy and
strategy followed by the fund, is another key parameter while
selecting funds. Imagine, if the portfolio of the funds you are
invested in looks different every few quarters, it will be very
difficult for you to decide whether to continue with it or not.

Size of the Fund

The size of the fund can be an important factor that needs
consideration. For example, a fund with a very small or large
corpus can be a disadvantage for certain types of funds. Avoid
investing in too many funds because it results in over-
diversification in the portfolio and that can be harmful for your
portfolio. If selected well, a few funds can ensure a higher level
of diversification and better performance. <
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