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Kathua Ambush: 25
Detained, Search On
Despite Rains

Armed forces detained as
many as 25 people in connec-

tion with the terrorist attack
in Jammu & Kashmir's Kathua that
killed five soldiers. Amid heavy rains,
officials conducted searches in Badnota
village, where four infiltrators were
caid to have been spotted, reports

Hakeem Irfan Rashid. »» 3

M SC: Maintenance from Husband
a ‘Religion Neutral’ Provision »» 2

¥ Naidu’s Wish of Petrochem
Hub, Oil Refinery Granted »» 2

SUITS &

SAYINGS

New Captains on the Deck

Changeis eternal, even within the corner
offices — be itecommerce or lending.

Findthereasonson »» PAGE 5

PLAN TO RATIONALISE LEVIES ON KEY INPUTS

CALL OF DUTY

Remedial Steps to
Fire Up Local Mfg

JBUDGE
TRACK

List of finished goods
penefiting from
inverted duty structure
shared with finmin

Kirtika Suneja

New Delhi: India mayv take
steps to correct the inverted du-
ty structure on a number of go-
ods by rationalising levies on se-
veral products that are inputs
for electronics, copper tubes
and pipes, ferro alloys, textile
staple fibres and certain chemi-
cal preparations to lift local ma-
nufacturing, people familiar
with the move said.

The government has drawn up
a list of finished products that
are subject to lower import duty
than the materials needed to
make them, or an inverted duty
structure.

The commerce and industry
ministry has undertaken a
cross-sectoral study to rationa-
lise such inverted duty structu-
res to improve India’s manufac-
turing competitiveness and aid
domestic manufacture of value-
added products.

An inverted duty structure le-
ads to cheaper imports of finis-

Equal Footing

Commerce, finance and other
stakeholder ministries in talks
to boost local manufacturing

COURSE CORRECTION

Measures may be announced
in budget to correct inverted
duty structure for some goods

Lower

import duty

on finished

products than

on inputs
:2%“;?:? makes India-
electronics, bk gﬂ"ﬁf
aluminium, uncompetitive
copper tubes | Inverted duty
and pipes, is levied on
ferro alloys products under
attract higher India-Asean

free trade pact

import duty

hed products and disincentivi-
ses domestic manufacturing.

“Efforts are on to check the in-
verted dutv structure and a list
of products has been shared
with the finanece ministry,” said
an official.

some Sectors at a Disadvantage »» 12

DEMAND FOR HIKE IN INTEREST SUBVENTION

Banks Seek More Agri Loan Support

Banks have urged the government to provide them an
interest subvention of 2%, from the current 1.5%, on
short-term farm loans. Dheeraj Tiwari reports. »+ 11
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ANANT AMBAHI RADHIHA MER(HAHT HUPTIAI.S THE A*I.IST

AMIN NASSER
SHANTANU HAF!A\"EH

JAY LEE

AT WEDDING OF THE YEAR...
EX-PMs, CEOs & Kim Kardashian

Our Bureau | Mumbai

early a dozen former pre-

sidents and prime mini-

sters will rub shoulders

with top global CEOs and

Kim Kardashian — the reality

show star known to all, with the

notable exception of Jackie Chan

— at the wedding festivities of

RadhikaMerchantand Anant Am-
bani in Mumbai this weekend.

Former UK PMs Tony Blair and

Boris Johnson, former US secreta-

ry of state John Kerry, former Ca-

nadian PM Stephen Harper and

former Swedish PM Carl Bildt are
among the political heavyweights
who will be in attendance, alongsi-
de business moguls such as Aram-
coCEOQ Amin Nasser, HSBEC Group
chairman Mark Tucker, Adobe
CEO Shantanu Naraven, Morgan
Stanley MD Michael Grimes, Sam-
sung Electronics chairman Jay
Lee, Mubadala MD Khaldoon Al
Mubarak, BP CEO Murray Au-
chincloss, Lockheed Martin CEQ
James Taiclet, Ericsson CEQO Bor-
je Ekholm and Temasek CEQ Dil-
han Pillay,

While Kim and Ehloe Kardashi-
an will be the main attractions for

celebrity selfie hunters, the intel-
lectually inclined might seek out
the futurist Peter Diamandis, the
artist Jeff Koons or the self-help
ouru Jay Shetty,

The festivities mark the culmina-
tion of a series of celebrations on
the oceasion of the union of Rad-
hika Merchant and Anant Amba-
ni, the voungest son of RelianceIn-
dustries promoters Nita and Mu-
kesh Ambani.

On the domestic guest list are top
political heavyweights, including
union cabinet ministers and a
number of chief ministers.
Among the other business elite in

attendance will be HP president
Enrigue Lores, ADIA board mem-
ber Khalil Mohammed Sharif Fou-
lathi, Kuwait Investment Authori-
tv MD Bader Mohammad Al-Saad,
Nokia president Tommi Uitto,
GlaxoSmithKline CEQO Emma
Walmsley, GIC CEO Lim Chow Ki-
at and Moelis & Co vice chairman
Eric Cantor. The guest list also in-
cludes Tanzania president Samia
Suluhu Hassan, FIFA president Gi-
anni Infantino, IOC vice president
Juan Antonio Samaranch and

WTO D-G Ngozi Okonjo-Iweala.

Festivities Began on July 5»» 12
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* EXCLUSIVE Blending It In Offloading 35% for 1,000-1,200 cr on menu
for chain, which would aid expansion & value it at 3,500 cr

AZB looks to Add PE to lts P0d1

Reghu Balakrishnan

On the Plate

SBIMops Up
¥10,000cr Via
Infra Bonds

m SBl had raised

10,000 crore
via infra bonas.,

Mumbai: Advyar Ananda Bhavan
(A2B), an iconic restaurant chain,
is looking to tap private equity (PE)
funds to raise 1,000-1,200 crore by
diluting about 35% stake, multiple
people aware of the development
told ET. The Chennai-based QSR
brand, famous for southern cuisi-
ne, is eyeing a valuation of about
3,500 crore, they said.,

vise A2B inits fundraising process,
which is part of adrive to professio-
nalise the family-run business, the
people said. Feelers have been sent
out to domestic and global funds,
and an official process will be laun-
ched soon, they added.

When contacted, A2B cofounder
KT Srinivasa Raja, as well as a Veda

Veda Corporate Advisors will ad-

_ In zmﬁ. A2B ‘ Canara Bank and Bank of

A2B started in Competes with Saravana  eyplored indiaarealsolikely to
1979 as sweets & | Bhavan, Sangeetha, stake sale at A to 215000
savouries shop Sree Annapoorna 1,800 cr valvation fi 5}5!’ '-'E' - H‘:mrﬁm
— similarly next week. »»
400-500 outlets et 4 WE . athne

planned in next 5 years, ﬂa: - {%,h?sﬁ ;“ﬂ;

from 150 currently W—_g iR Dindigul LargeIT Deals
1,500 qore & T"'E“EF’I?"J'-B“E“i Tailored to Fit
evenue in FY24 2 .
sl WestBridge Capital GenAl Projects

100 crore

ebitda last fiscal

spokesperson, declined to comment.

AZB started in Adyar in 1979 and
now has about 150 outlets across Ta-
mil Nadu, Karnataka, Telangana
and New Delhi, apart from another

T

is also planning an initial public of-
fering (IPO) in the next five vears
and would scale up to 400-500 do-
mesticoutlets, said the peoplecited.

has picked up stake
in KPN Farm Fresh

GenAl projects
are becominga
regularinlarge
IT deals, such as Infosys-
Danske, Wipro-Nokia and
others. Sameer Ranjan

T

10inthe US, the UK and Australia. It

Professionalising Family Business »» 12

Bakshireports. »» 14
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Oberoi

Best Hotel In The World

The Oberoi Rajvilas, Jaipur voted the ‘Best Hotel In The World’ at Travel + Leisure World’s Best Awards, 2024.

We thank our guests tor their recognition and our axceptiﬂnal mlleagues tor their commitment to excellence. Heart. Felt.

Hotels, Resorts, and River Cruisers in 7 Countries where the Guest is Everything.

oberoihortels.com




B3 Pure Politics

THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 11 JULY 2024 | WWW.ECONOMICTIMES.COM *

IN SUPREME COURT

Muslim Women, Like
Others, Entitled to
Maintenance from
Spouses Under CrPC’s
Section 125: SC Verdict

Our Political Bureau

New Delhi: The Supreme Court
on Wednesday ruled that a Mus-
lim woman can seek maintenan-
ce from her husband under Sec-
tion 126 of CrPC and said the “re-
ligion neutral” provision is app-
licable to all married women
irrespective of their religion.

A bench of justices BV Naga-
rathnaand Augustine George Ma-
sih in a separate but concurring
verdict said, “(a) Section 125 of
the CrPC applies to all married
women including Muslim mar-
ried women. (b) Section 125 of
the CrPC applies to all non-
Muslim divorced women." It sa-
id insofar as divorced Muslim wo-
men are concerned, section 125 of
the CrPC, which deals with main-
tenance of wife, children and pa-
rents, applies to all such Muslim
women, married and divorced, un-
der the Special Marriage Act.

It dismissed an appeal of Mohd
Abdul Samad, who has challenged
an order of Telangana HC affir-
ming the family court order to pay
his estranged wife maintenance.

SC says Bengal Suit
Against Centre
Alleging Misuse of
(Bl Maintainable

Toframe issues on
Aug 13; SC says suit
raises a legal issue

Our Political Bureau

New Delhi: The Supreme Court
on Wednesday held that a suit filed
by the West Bengal government al-
leging misuseof CBIby the Centre
1smaintainable. A division bench,
headed by justice BR Gavai, held
that the state government's plea
disclosed a cause of action.

The bench clarified that Wednes-
day's findings will have nobearing
when the suit will be decided on
merits. The bench further obser-
ved that it cannot be said that the
West Bengal government has not
made out any case against the cen-
tral government and the CBL The
court will now hear the suit on Au-
gust 13, the day it will frame 1ssues
for adjudication. SC said West
Bengal's suit raised a legal 1ssue
as to whether after general con-
sent is revoked by a state, CBI co-
uld register and investigate ca-
ses in violation of Section 6 of
the Delhi Special Police Estab-
lishment (DSPE) Act. Thesuit al-
leges that the Centre is misusing
CBltotarget state governments.

Same Sex Marriage
Review: Hearing
Inconclusive as SC
Judge Recuses Self

CJIwill now form a
new five-member
bench to hear plea

Our Political Bureau

New Delhi: The hearing of pe-
titions seeking a review of Su-
preme Court's ruling last vear
in the same sex marriage case
remained inconclusive as justi-
ce Sanjiv Khanna recused him-
self from the hearing.

A 5-judge bench, headed by Chief
Justice of India DY Chandrachud,
assembled on Wednesday to hear
the review petitionat 30 pm in the
chamber: With justice Khanna re-
cusing himself, the CJI will now
constitute a new five-member
bench to hear the review plea.

On Tuesday, SC was requested to
allow an open court hearing of the
review pleas. On Tuesday, the co-
unsels for the petitioners had con-
tended that an open court hearing
of the review would allow foramao-
re transparent and thorough ex-
amination of the 1ssues involved.

NO ‘FRESH TEST MERELY ON UNSUPPORTED APPREHENSIONS’

No Indication of Mass Malpractice in
NEET-UG: IITM After Data Analytics

EDUCATION MINISTRY AFFIDAVIT TO SC Says 'no benefit to localised set of candidates as well

Panel Studies US and UK Models,
Looks for Ways to Revamp NTA

Raghav Ohri

New Delhi: The central govern-
ment reached out to IIT Madras to
identify the beneficiaries of
wrongdoing in NEET-UG 2024.

After conducting data analytics,
assoughtby the Supreme Court ear-
lier this week, ITT Madras has opin-
ed that, asperthe analysis, “thereis
neither any indication of massmal-
practice nor alocalised set of candi-
dates” receiving any benefit, “lead-
ing to abnormal scores”.

In an affidavitfiled by the educa-
tion ministry late Wednesday
evening, the Centre has told the
top court that II'T Madras has fur-
ther opined that “there isanover-
all increase in marks obtained by
students, specifically in the
range of 550 to 720, This increase
is seen across cities and centres”.

The analysis further says that
“this is attributed to 25% reduction
insyllabus. Inaddition, candidates
obtaining such high marks are
spread across multiple cities and
multiple centers indicating very
less likelihood of malpractice™.

IIT Madras was requested on
Monday by the ministry to as-
certain through data analytics
if there were any suspected
cases who could have indulged
in wrongdoing and other red
flags, which indicated any aber-
ration in the spread of top per-
formers/candidates. A seot of
parameters which shall form
the basis of the analytics were
also requested to be devised,
reads ministry's affidavit.

The ministrv has submitted that
“if an exercise is to be conducted
by NTA and by the Union govern-
ment so as to identify any further
beneficiaries of the question pa-
per leakage, aconsidered decision
atthe policy level would have to be

Mulls comp-based
entrance, aptitude
tests; more weightage
to school work

AnubhutiVishnoi &
Rahul Tripathi

New Delhi: The education mi-
nistry and the high-powered
panelon exam reformschaired
by ex-ISRO chairman K Rad-
hakrishnanarelearnttobeclo-
sely looking at entrance exami-
nationmodels intheUS and the
UK and are mulling options
suchascomputer-basedtesting
formostexams, besides waysto
bring in greater accountability
at the National Testing Autho-
rity (NTA), ET has gathered.
The seven-member panel set up
on June 22 in the aftermath of the
NEET-UG paper leak has held four
full committee meetings until July
4, the Centre informed the Supre-

me Court in its affidavit,

Meetings have also been held
with the home ministry’s Indi-
an Cyber Crime Coordination
Centre (I4C)and other stakehol-
der departments, including the
health ministry, to devise ways
to conduct a fool-proof exam.

Further; the panel is also learnt
to have received considerable pub-
lic feedback and expert sugges-
tions, many of which are learnt to
back a domain-specific test as well
asasocial aptitude test that can be
taken by a student multiple times,
apart from a higher weightage to
cumulative school scores.

The panel is learnt to be closely
studying entrance exam models
in other countries such as the
ACT/SAT models of the US and
the UCAT in the UK — standardi-
sed tests which also examine stu-
dentaptitude in a major way,

ET has earlier reported in deta-
1l how higher education admis-
sions in the US depend on one of
the two standardised tests: Une
1s the American College Testing
{ACT), which is administered fi-
ve to seven times a year and co-

vers English, Math, Reading and
Science, The alternative is the
well-known Scholastic Aptitude
Test (SAT), which tests editing,
writing, reading comprehen-
sion, quantitative skills and data
analysis. In addition to ACT/
SAT scores, many top universiti-
es seek essays, statements of
purpose, and letters of recom-
mendation from students.

Medicine is not an undergradua-
te option in the US. Graduates
must take the computer-based
MCAT for medical school admis-
sions in the US, Canada, Australia
and the Caribbean Islands. Thisri-
gorous test is offered 25 times a ye-
ar in 21 countries. Candidates can
take the test three times a vear and
seven times in their lifetime,

In the UK, the Universities and
Colleges  Admissions  Service
(UCAS) handles all bachelor's deg-
ree applications. For medicine, so-
me universities require a student
to take the University Clinical Ap-
titude Test (UCAT) and the LNAT
for law degrees in addition to the
personal statementand school aca-
demicrecord (A-level results).

taken by the government on the
status of the counselling”.
Assuring the top court that it is
committed that no beneficiary of
wrongdoing gets any benefit, the
Centre has submitted that “23 lakh
students are not required to be bur-
dened with fresh test merely based
upon unsupported apprehensions”.

NTA to Supreme Court

No question paper found I'I'IISE'I_'IE in any trunk

a unique serial number
and was assigned to a
particular candidate

é Each question paper has

CCTV coverage in command
centre constantly monitored

No untoward incident or any
pointer to paper leakage observed

Remove Shambhu Barricades: HC to Haryana

Protesting farmers camping on Punjab side since Feb; states told to maintain law and order

Our Political Bureau

New Delhi: Punjab and Harvana
High Court on Wednesday directed
the Harvana government to remo-
ve barricades from the Shambhu
border within a week where the
protesting farmers have been cam-
pingfrom February this year:

The Shambhu border between
Punjab and Haryana has been bar-
ricaded since February 13, when
protesting farmers coming from
Punjab tried to enter Haryvana as
part of their ‘Dilli Chalo’ protest to

press for their demands, including
a law for legal guarantee of mini-
mum support price (MSP)on crops.

A bench of Punjab and Harvana
High Court made this direction
while hearinga PIL against the sea-
ling of border between the two sta-
tes at Shambhu near Ambala.

The court also asked both the Pun-
jab and Haryana governments to
ensure that law and order wasmain-
tained. Since February 13, farmers
have been protesting at the Shamb-
hu border under the banner of Sam-
yukta Kisan Morcha Non-political
and the Kisan Mazdoor Morcha.

Speaking toreporters in Chandi-
garh, Haryana additional advoca-
te general Deepak Sabharwal said
the court has directed the Harva-
nagovernment to remove barrica-
ding within seven days. The court
has also said if any law-and-order
situation arises, it can take pre-
ventive action as per law.

Welcoming the court’'s decision,
Bharativa Kisan Union Ekta Sidhu-
pur President Jagjit Singh Dalle-
wal told ET that the court order
vindicated farmers’ stand that
they were not obstructing the
road and thatit wasthe Harvana

government which put up barri-
cades much before they reached
Shambhu border. Dallewal is spe-
arheading the protest and is the ma-
infigure of the SKM.

“If the barricades are removed,
we would like to resume our pro-
test and march towards Delhi. But
a final call would be taken at the
farmers’ union leaders meetingon
July 16, Dallewal said. He added
farmers’ unions are open to hold
discussions if the Centre initiates.
“It would be great if Prime Mini-
ster Narendra Modi held discus-
sions with us,” headded.

Moderate to Brisk Polling in Assembly Byelections

13 CONSTITUENCIES, 7 STATES Sporadic incidents of violence reported from Uttarakhand, Bengal

Our Political Bureau

New Delhi: Moderate to brisk pol-
ling was reported in byelections
held in 13 assembly constituencies
across seven states on Wednesday,
marking the first polls after the
Lok Sabhaelections. Though these
bypolls are not going to affect the
governments in the respective sta-
tes, it becomes crucial for small
states like Himachal Pradesh.

In Himachal, voting took place
in three assembly seats — Dehra,
Hamirpurand Nalagarh—which
fell vacant after three indepen-

dent MLASs joined BJP and resig-
ned. The current strength of
Congress in Himachal 1s 38 while
BJP has 27 MLAs in the 68-mem-

An elderly woman arrives to cast
her vote in North Dinajpur -rFm

ber assembly. Congress has a ma-
jority, but the party would like to
strengthen its position to avoid a
situation like early this vear
when six of its MLAs defected to
BJE Of the three, the most presti-
gious battle is in Dehra where chi-
of minister Sukhwinder Sukhu’s
wife Kamlesh Thakur is contes-
ting as Congress candidate aga-
inst Hoshvar Singh of BJE

In Madhya Pradesh, voting took
place for the Amarwara assembly
seat in Chhindwara Lok Sabha
constituency. Similarly, there is a
high-stake battle in Rupauli assem-
bly seat in Bihar where JDU and

RJD arelocked ina tough battle.

Jalandhar West assembly seat
in Punjab fell vacant after sitting
AAP MLA Sheetal Angural joi-
ned BJP before the Lok Sabha
elections. Angural is in the fray
on a BJP ticket while AAP has fi-
elded Mohinder Bhagat. Cong-
ress has fielded former mayor Su-
rinder Kaur while BSP has fiel-
ded Binder Lakha.

Voting also took place for four as-
sembly constituencies in  West
Bengal, two in Uttarakhand and
one in Tamil Nadu. Sporadic inci-
dentsof violence wasreported from
Uttarakhand and West Bengal.

WITHIN 5 DAYS OF MEETING PM

Naidu’s 1st Wish of

Petrochem Hub, Ol

Refinery Granted

Meets top BPCL officials
to discuss feasibility;
announcement likely to
be made in Union budget

Nidhi Sharma

]
=
New Delhi: Within five days of §
Andhra Pradesh chief minister N f‘j
Chandrababu Naidu meeting Pri- &
me Minister Narendra Modi, the
Centre has acceded to a major de-
mand of setting up an oil refinery
and petrochemical hub in the state
with an investment of 60,000 crore.
Naidu, a key ally in the National
Democratic Alliance (NDA) go-
vernment at the Centre, met top of-
ficials of Bharat Petroleum Corpo-
ration Limited (BPCL) on Wednes-
day todiscuss the feasibility of set-
ting up arefinery in the state.
According to people in the know,
three locations were discussed for
the refinery. These include Srikaku-
lam, Machilipatnam and Ramaya-
patnam. The people said formal an-
nouncement of therefinery islikely
to be made in the budget to be pre-
sented on Julv 23. The locations will
be assessed and then finalised. Sour-
ces said this process will take up at
least two months and the location
may not be announced in the budget.
A source, who did not wish to be
identified, told ET, *The announce-
ment is politically sensitive as all
three locations are in different parts
of the state — north, central and so-
uth.” An email query sent to BPCL
went unanswered till the press time.
Thisisabigwinfor Nalduashe had
pushed for setting up of a refinery
duringhis meetingswiththePMand
petroleum minister Hardeep Puri.
Naidu's 16 MPs provide the much-ne-
eded support to the BJP-led NDA go-
vernment. However, Naidu has been
categorically stating that he has inter-
ests of his state iIn mind and is unwil-
ling to rock the boat over any demand.
The refinery is a commitment made
at the time of bifurcation of the state
and laid down in the Andhra Pradesh
Reorganisation Act 2014, Section 93 of
the Act lays down that the Centre
“shall take all necessary measures as
enumerated in the Thirteenth Schedu-
le for the progress and sustainable de-
velopment of the successor states wit-
hin a period of 10 years from the appo-
inted day”. The fourth point under “in-
frastructure” head of Thirteenth
Schedule savs, “10C or HPCL shall,
within six months from the appointed
day, examine the feasibility of establis-
hing a greenfield crude o1l refinery
and petrochemical complex in the sue-
cessor stateof Andhra Pradesh and ta-
ke an expeditious decision thereon.”
While BPCL and petroleum ministry

OPTIONS DISCUSSED
Three loca-
tions discus-
sed for the

refinery. Theseinclude

Srikakulam, Machilipat-

nam & Ramayapatnam

Ihave sought a detailed
plan and feasibility
reportin90days. About

5,000 acres of land will be
required for this project,
which the government looks
forward to facilitatingina
hassle-free manner

NCHANDRABABUNAIDU
Andhira Pradesh Chief Minister

COMMITMENT
Refineryisa
commitment
madeatthe

time of bifurcation of the

state & laid down in Andh-
ra Reorganisation Act

have been tight-lipped about the move,
Naidu took to microblogging site X to
post, “Strategically placed on the eas-
tern coast of the country, our state has
a significant petrochemical potential.
Today, I met with the representatives
of the Bharat Petroleum Corporation
Limited led by chairman and mana-
ging director, Mr Krishna Kumar We
explored the establishment of an oil
refinerv and pefrochemical complex
in Andhra Pradesh with an invest-
ment of 60-70,000 cr: | have sought ade-
tailed plan and feasibility report in 90
davs. About 5,000 acres of land will be
required for this project, which the go-
vernment looks forward tofacilitating
ina hassle-free manner.”

KARNATAKA'S VALMIKI CORPORATION CASE

ED Searches

Premises in

K’taka, T°¢ana, Andhra

Our Political Bureau

Bengaluru: ED) on Wednesday con-
ducted search operations in Karnata-
ka, Telangana and Andhra Pradesh
over an alleged scam involving “ille-
cal transfer of TY.63 crore of govern-
ment funds to unknown people in Hy-
derabad”. B Nagendra, Karnataka's
tormer tribal welfare and sports mini-
ster; had toquit after the allegations of
involvement of his office personnel.
ED has taken Nagendra's perso-

nal assistant into custody for ques-
tioning. ED searched residential
and office premises of B Daddal,
MLA (Raichur Rural) who is also
chairman of Maharshi Valmiki
ST Development Corporation, and
Nagendra's Ballariand Bengaluru
residences. CBI has already taken
up investigation on a complaint fi-
led by the Union Bank of India.
Karnataka chiel minister Sid-
daramaiah said ED was freetodo
its job as per the law and the go-
vernment would not interfere.

DGP TOLD TO SUBMIT PRELIMINARY STATUS REPORT ON LAW & ORDER BY TODAY

Manipur Human Rights Body Issues Notices

to Top Officials for ‘Negligence’ in Jiribam

Bikash Singh

Guwahati: The Manipur Human
Rights Commission (MHRC) has is-
sued notices to top state govern-
ment officials for their alleged neg-
ligence in ensuring proper security
measures in Jiritbam, following the
killing of a farmer which led to
more than hundreds of families
fleeing their houses due to alleged
firing by Kuki-Zo militants.

The panel issued notices to DGFP

Rajiv Singh, advisor
(security) to state
government  Kul-
diep Singh, chief
secretary, commis-
sioner (home), dep-

Order issued o

aﬂerh&aring llt}’ CE]I’IlI‘I’II%HL]E]ll'IEF
apleafiled by antl_ SP of Jiribam.
<alkhom It directed the DGP
Kamala of to submit a prelimi-
Silchar and nary status report
Fanjowbam regarding the pre-
Lokenathof vailing law and or-
Cachar der situation in Jiri-

bam on or before July 11

MHRC bench, comprising chair-

PARTY HAS METED OUT INJUSTICE TO ME: RAMESH JIGAJINAGI

Didn’t Dalits Vote for BJP, asks 7-time BJP
MP After Not Being Made Union Minister

Our Political Bureau

person UB Saha and member KK

Singh, issued the order after hear-
ing a petition filed by Saikhom Ka-
mala Kanta Singha of Silchar and
Fanjowbam Lokenath Singha, a

resident of Cachar, Assam.

The petitioner sought direction
against Rajiv Singh as well as Kuldeip
Singh for not providing compensa-
tion to internally displaced persons,
who are the residents of Jiribam dis-

trict, particularly the Meitei villages,

Bengaluru: Veteran BJFP Lok Sab-
ha MP Ramesh Jigajinagi (Bija-
pur) has aired his displeasure at
being excluded from the Union
Council of Ministers while
wonderingif Dalitsdidnotvo- G-

te for the partw.

Jigajinagl, an SC leader,
won from Bijapur (Vijaya-
pura) for the seventh ti-
me. Jigajinagi was

MoS (drinking water and sanita-
tion) from 2016 to 2019. In a chat
with the media at the opening of the
MP’s office in Vijavapura on Tuesday,
he said many friends had advised
him against joining BJP calling his
move “anti-Dalit”, but he igno-
red their advice and went ahe-
ad with his decision. But he
had been ignored, he added.
Jigajinagi said he was the
only Dalit leader from South
India who has won LS polls
seven times. But all mini-

sters this time were from upper cas-
tes. “Have Dalits not voted for the
BJP?" he asked, and added it was
not his personal ambition to beco-
meaminister, buthisvoterswantto
see him as a minister. “The party
has meted out injustice tome.”

Chief minister Siddaramaiah had
lastmonthsaid BJP's "conecern” for
Dalits had been exposed from the
non-inclusion of members of the
community or even a backward
class MP from Karnataka in the
Union Council of Ministers.

Election whEEI Surprise Minimum Poliloquy rerasao
Starts Rolling Factor Guarantee e

The countdown for yearend After becoming Lok Sabha Karnataka Dy CM DK Shiv- says SIT report y

assembly elections has Speaker for the second time, Om akumar has demanded an

Birla visited his Lok Sabha
constituency Kota-Bundi. A
huge roadshow was carried out
and the skyline of the twin-town
of Kota-Bundi was dotted with
BJP posters welcoming Birla.
Besides BJP national leaders,
Shivraj Singh Chouhan's face
was displayed prominently on

explanation from BJP for al-
leged distribution of liquor atan
eventnear Bengaluru — orga-
nised to celebrate a BJP leader’s
victory in the Lok Sabha polls.
Looking atthe pictures of peo-
ple waiting patiently inlong
gueues to collect their bottles of
booze, chief minister Siddara-

begun. Deputy election
commissioners have already
started headingto statesto
assess preparedness. Mah-
arashtraisthefirst stop. An
election panel teamis al-

ready in the poll-bound state
and other teams will soon
visit Haryana, Jharkhand

and Jammu and Kashmir. these posters. ABJP leader maiah must be secretly smiling. When you really want
CEC-led EClbrassisalso pointed out that this region has Theevent at least ‘guaranteed’ conspiracy, have the
likely to conduct field checks asubstantial population of inflow of taxes to his cash- universe confess it.

in August or September, Kirars, Chouhan's caste. strapped regime.,
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Pure Politics

CIVIL POLICE, 1B, SB, CUSTOMS, AND ITBP TO JOINTLY INTERROGATE THE TWO DETAINED

108 kg of Smuggled Gold Seized
Near China Border; 2 Arrested

IN DIFFERENT ROLE

THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 11 JULY 2024 | WWW.ECONOMICTIMES.COM

FOUR INFILTRATORS AND TWO GUIDES WERE SPOTTED BY LOCALS, SAY OFFICIALS

Kathua Ambush: 25 Detained as

Search Ops Go On Despite Rains

the spokesman said.

Since 2000 The patrol party took both the su-
Hakeem Irfan Rashid JK FATAI_ITI Es Security Forces ArrESt?d SUSQEEtS ITBP has spects into custody and seized the
- R e 1383 3598 had Chinese food " been eran t items and left for the Tactical Head-
rinagar: More than 25 people have - ' g o - quarters at Kovul and reported the
. rthe : o : . " REST (civilians, : ' @ AR i
oottt Wil sttt Jomn BEST e e pected g items, a binocular and CAPOWETS  Bors oo TR on ot
S s | wesied | twomobilephones  ofustomsonthe At
five others injured. 11,990 - custody of the suspects. The matter
The search operation in the border Bl Security Forces Our Political Bureau bG l'dEI' tﬂ kEED [JI'E- has been reported to the higher-ups
area of Badnota, where the attack to- ¥ even as an investigation and action
ok place, continued on the third E‘:El_‘r’ l New Delhi: In a major haul, the In- Uent Smuggi I ng into it is in progress in coordination
of the incident and the army, police I do-Tibetan Border Police (ITBP) se- with sister organisations.
and CAPF teams were deployed in I I . 1 ized 108 kgs of gold worth several smuggling activities which are he-  The spokesman said the seized
the forest area despite heavy rains. ¥ crores of rupees smuggled from ightenedaround this season. items include 108 gold bars weig-

The officials claimed that four infil-
trators were spotted by the locals in
the area along with two guides, who
could have executed the attack.

The National Investigation Agency
has also joined the probe. “We have

China into Ladakh and arrested
two persons in this connection.

An ITBP official on Wednesday
identified the arrested accused as
Tenzin Targy (40) and Tsering
Chamba (69,

hing 108.060 kg, 2 mobile phones,
one binocular, Chinese food items
(Lao Beijing, fragrant cake), a won-
der torch, two ponies, and several
other gadgets,

It may be mentioned here that the

There were also some inputs of
smuggling in the area near Siriga-
ple, Ladakh. A team, headed by Dee-
pak Bhatt, DC/GD consisting of 3
S0z and 17 others, reached the area
of Sirigaple, 1 km away from the

357
744

questioned, summoned and detai- 538 101 Giving details about the seizure, border around 1:20 pm, and came ITBP is authorised to carry out se-
ned over two dozen people. Some of I3 31 157 83 3 3 an ITBP spokesman said on Julv 9 across two suspicious-looking per-  arch and seizure by the Ministry of
the locals claim to have seen the at- 181 m 1w 175 2 74 253 0 o ataround 1:30 pm, the 21st Battalion sons with mules. The patrol party Home Affairs and alsoincorporated
lackﬁrg._.” said an official. The search 220 121 95 53" | = of the ITBP launched a Long Range chasedthemdownandtookthemto in the ITBP Act to exercise the po-
operations have H!EG been launched 2000° 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 02" = Patrolling (LRP) in the border are- the camping area of the suspects. wersof Customson thebordertoke-
in neighbouring Udhampur and Do- = as in the Southern Sub Sector in  Theytried tomislead thepatrolpar- epacheck onsmuggling activities.
da districts also. "Since March &; “'till July 0% INCIDENTS Source: satp.org. PTI - < Eastern Ladakh of (ingeneralarea ty by saying they were collecting A joint interrogation of the su-
In Ghadi Bhagwah forest area, aro- & Chismule, Narbula top, Zakle and medicinal plants, but it found a hu-  spects will be carried out by the civil
und 35 kms from Doda town, armed 1305 TBA 1602 1427 L0GL 1008 ¢ 40 X1 M8 W9 19 W M N & IS W 5W W% g Zakla) to check infiltration and gequantityof goldandotheritems, police, IB, SB, customs, and ITBE

forces had a brief contact with the in-
filtratorson Tuesday whichled tothe
intermittent exchange of fire. Howe-
ver, the infiltrators managed to flee
the spot. The official claimed that the
militants were injured in this opera-
tion, however, they could not trace
them and the search continued in the
forest area on Wednesday:

Search operations have also been

SFJ Part of Khalistani & Other
Anti-National Forces: MHA

lation intended to disrupt the sovere-
ienty and territorial integrity of In-

Mufti's Daughter, litija,
Claims Phone Hacked

srinagar: Former chief minister
Mehbooba Mufti's daughter, Itija
Mufti, on Wednesday alleged her
i-phone has been hacked using
Pegasus spyware,

was issued by again declaring it an
unlawful association for a further pe-
riod of five years from July 10, 2024,
The Union home ministry extended
the ban on SFJ under the Unlawful
Activities (Prevention) Act, 1967, ci-
ting its involvement in “anti-national
and subversive activities aimed at

Panel Formed to Identify Foreign
Nationals Staying lllegally in J&K

Jammu: The Jammu and Kashmir administration has formed a
seven-member panel ta identify foreign nationals who have been

Rahul Tripathi

launched in Poonch and Rajouridis-  1llegally overstayingin Jammu and Kashmir for the past 13 years, “Gotan Applealert that my pho- dia.” SFJ's chief disrupting the sovereignty and terri-
tricts of Pirpanjal region. Army has aiming to facilitate their deportation. nE.ShEEHdhaEHEE by Pegasus Ihzt New Delhi: The Ministry of Home ;ueﬂ patron  Gurupat- torial integrity of India”. ET, on July
deployed elite para commandos ai- ; S ot : e Gol has admittedly procuredan Affairs (MHA), while extending the ared  wantSinghPannun 8, 2024, was the first to report on the
ded by drones and sniffer dogs for TI'IELDEII'IEI !1&5 DI?EH tEISHf'.d i gathe”,n 8 bfm_'gra Bl ange weaponised to harass criticsand ban on terrorist outfit Sikhs For Jus- unlawful is based in the US fresh banagainst SFJ. Accordingtoa
tactical search and operation in the metric details of illegal migrants and maintaining an updated political opponents,” litija wrote on tice (SF.J) late Tuesday, noted that association and has been issu- notification, the SFJ has been found
thick forest areas. digital record regularly. ATe committee is required to prepare and X.She fstated the "BJP shamelessly “SFJ is supporting groups fighting :uﬂﬂhi"“'!ﬁ ing statements aga-  to be involved in activities that are

The Jammu division has witnessed : : Lo o SNOOPS 0N Women because we for Khalistan in India and elsewhere ra inst India. prejudicial to the internal security of
an increase in militant incidents ~ Shareamonthlyreportwith the Union home ministry.—PT| refuse to toe their line."'~OPB by indulging in activities and articu- furtheryears  The ban on SFJ Indiaand publicorder

over the past two vears,
CLINRR T AR T T T T AR LA RAT T T

Rajasthan Budget
Proposes 4 Lakh

MODI INVITES AUSTRIAN CORPORATES TO INVEST IN INDIA TO MAKE IT GLOBAL SUPPLY CHAIN DESTINATION

India, Austria Favour Role For All Stakeholders for Ukraine Peace

Jobsin5 Years

Our Political Bureau

New Delhi: Bhajan Lal Sharma-
led BJP government in Rajast-
han presented its budget for the
vear 2024- 25 with special focus
on jobs for yvouth, interest free
loans for farmers, infrastructu-
re besides religion by announ-
cing a corridor for Khatu Shy-
am temple.

Presenting the budget Rajast-
han Finance Minister Diva Ku-
mariannounced tofill 400,000 job
vacancies over five yvears, and se-
veral other measures for vouth
including introducing ‘Rajast-
han Youth Icon Award’ to recog-
nise young achievers.

She also announced free tab-
lets with internet will be provi-

ded to meritorious

i

Dipanjan Roy Chaudhury

New Delhi: Prime Minister Narend-
ra Modi on Wednesday said India is
ready to give all possible support fo
restore peace to war-torn Ukraine
but stressed that all stakeholders
must be present for lasting and com-
prehensive peace.

During his visit to Vienna, the first
by an Indian PM in 41 years, Modiand
Austrian Chancellor Karl Neham-
mer supported any collective effort to

gistent with international law and
the UN Charter.

Both sides believe that achieving
comprehensive and lasting peace in
Ukraine requires bringing together
all stakeholders and a sincere and ear-
nest engagement between the two par-
ties to the conflict. It may be pointed
out that India did not sign the final jo-
int communique at a summit on peace
for Ukraine held in Switzerland last
month and insisted that conditions ne-

ed to be created for participation of all ¢

parties {read Russia) in such summits

facilitate a peaceful resolution con-

toachieve lasting peace in Ukraine.

Def Min Suspends Dealings
With Defsys for 6 Months

India stands ready to give all possible
support to restore peace to Ukraine,
Modi said in Vienna after his meeting
with Nehammer. “...I have told earlier
also, this is not the time for war, we
won't be able to find solution to pro-
blems in the warfield. Wherever it is,

killing of innocent people is unaccep-
table. India and Austria emphasise di-
alogue and diplomacy; and for that, we
are together ready to give any support
required”.

Maodi landed in the Austrian capital
on Tuesday night following his trip to

NO SOLUTION POSSIBLE ON THE WARFIELD: MODI

Thisis not the time for war, we won't be
able tofind solutionto problemsonthe
warfield, says Modi

Moscow for the India-Russia annual
summit.

During the visit, Modi and Neham-
mer jointly addressed a meeting at-
tended by Austrian and Indian CEOs
from sectors such as infrastructure,
automobile, energy, engineering and
start-ups.

Muodi urged top Austrian firms to le-
verage India’s economic landscape for
high-quality and cost-eftective manu-
facturing under the Make in India pro-
gramme for catering to both domestic
and international markets, and alsoas
a global supply chain destination.

GOVERKNMENT OF

school students in anentity if information is received on ini- KARNATAKA
the state. Manu Pubby tiation of acriminal investigation orinqu- T T I
similarly for far- iry by the CBI or other agencies, the mini- Science & Technology

mers, the budget New Delhi: The defence ministry has orde- stry has conveyed to all de- -
proposed to provide red the suspension of all business dealings partments to strictly fol- Shri Siddaramaiah Shri D. K. Shivakumar
interest-free loans for five lakh with private sector manufacturer Defsys pefministry 10w the order Hon'ble Chief Minister, Hor'ble Deputy Chief Minister,
new farmers, set up 500 new Far- Solutions Private Limited, sayingithasre-  action comes Defsys had initially been Government of Karnataka Government of Kamataka
mers Producers Organisation. ceived fresh information on its involve-  after fresh banned in 2022 by the mini-
On religious front, a special ment in the AgustaWestland VVIP helicop-  infoon stry for its alleged involve-
provision of Rs 100 crore has be- ter corruption case being investigated by  company's ment in the helicopter scan-
enmade in the budget for the cor- the Central Bureau of Investigation. invoivement  dal but had approached the
ridor at Khatu Shyvam temple. The Gurgaon-based company, which ma-  jn pgusta courts asking for relief. The E n g a g e I n
Kumari, who is also Deputy kes fighter aircraft pyvlons, external fuel gcandal MoD had suspended its bu-

Chief Minister of the state, also
announced to allocate 15,000
crore to provide tap water to 25
lakh rural households. And set
up 20 hand pumps in every as-
sembly segment of Rajasthan.

Worli Hit-and-run

tanks and defence electronies, has been su-
spended from any dealings with the defen-
ce ministry and its entities for the next six
months.

Invoking a clause that stipulates the com-
petent authority to suspend dealings with

siness after receiving an in-
timation from the CBI purportedly sayving
that a former director of the company-
—Sushen Gupta— was involved in the Rs
3.600 crore VVIP chopper deal, The CBI had
also issued twonotices to Defsys,
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Case Accused Sent BENGALUR U o
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to Police Custod I lete AIP ial S,
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QUERDIICAI RN Germany demonstrates AIP at sea; Spain showcases system on land T eletd o
Mumbai: A Mumbai court on -
Wednesday remanded Mihir Manu Pubby \ sesnsse
Shah, ?hel }main accu;ed in the Path to Deal N dlo t ec h no l{l gu T Shri N. 5. Boseraju, Hon'ble Minister of Minor lrrigation and Science &
Worli hit-run-case, to police cus- New Delhi: igh stakes contest to supply e A echnology, Government of Karnataka, releasing the event brochure
li h 1 lhi: A high stak ly  Air-independent 743.000cr Ul 28 T Go f K ing th b
tody till July16. next generation conventional submarines to Propulsion that contest to () Climate, Energy & Healthcare along with other dignitaries at the Curtain Raiser programme.
The Mumbai Police on Wednes- the Indian Navy has entered a critical phase, enables submarine supply six
day told the court that Shah had with both contenders, from GermanyandSpa- g remain submarines Conf F
changed his appearance to esca- in, completing the field evaluation trials that o 400atar for 2 to Indian SRS ST L EMSIRI G S Rl s S+ v's's 1100 Slls S e Sl FURSS (RS L S S aglia TR CLEG WAV YE Sealpa
pe arrest, The police also told the required the demonstration of a propulsion ° in Cli o i o i o i i
court that Shah was not coopera- systern that gives the boats the ability to stay WEEFE key Navy Nano in Liimate Nano in hiealthcare Nano in Energy Nano in Semiconductor
ting during the investigation and underwater for up to two weeks. requirement _ .
that they are yet to recover the The first round of trials were carried outin -~ Germany's TKMS Tutorials - --cooveerevinnniicniiieciineneeceeens | Exthibition Focus -
original number plate of the ve- Germany, with original equipment manufac- ; o s : ) i
hicle which Shah had thrown turer Thyssenkrupp Marine Systems (TKMS) fh‘?;ﬁéfa“””m » Nano in Fabrication = Nano in Biology * Nano in Characterisation | * Startup Pavilion * Corporate
away after the accident. successfully showeasing an operational air in wi
“Custodial in- dependent propulsion (AIP) system on asub-  demonstrated sea- SPCIAl Programs -« -+ «om e veimvuinsimveunsini diomsshadan s ivsh e i am s b e s
terrogation is ne- marine to the Indian Navy team. proven AlP

cessary 1o ascer-
tain on whose in-
structions Shah
got a haircut do-

Q

S\

The technical parameters set for the trials
were met and the German boat demonstra-
ted its stealth capabilities as required, said
company officials involved in the process.

s'pai'n's ﬁaﬁanfia. which has partnerd with
L&T, showcases components of AlP-fitted
on submarine, charges batteries with land-

* NanoSparX Startup Pitching
» Nano Excellence Awards

* Nano Innovation Award

» Poster Presentations

» Nanotech Quiz

The Mumbal ne and his beard “TKMS clearly demonstrated a fully functio- based system under testing s = ; :
Police on removed.  Who ning AIP system on board a German 212 class Highlights Of Bengaluru INDIA NAND 20254 Organiser
Wednesday helped or assi- submarine at sea,” Khalil Rehman, CEQ, Submarines to have AIP — ' ' : : - .
toldthecourt oo him in ma- TKMS India said. and Li-on batteries ;
gﬂ:heat:l:r:‘:em king  arrange- One issue that is however being raised is that i IE@ 25+ 75+ @ 700+ 0+ b
to escape ments for the the fuel cells on the ATP that was demonstra- First boat " SESSIONS SPEAKERS A DELEGATES . EXHIBITORS = 1
it same. Also while ted were not the ones that are on offer for the to be delivered to

. nnlt}]e run, Shah Im:li:inl rﬁquiremﬂn.t, The company says it is Navy within seven -
got rid of the Dﬂgmal_ number changing the supplier of ﬂjm fuel cells 31_1[1 an B> \ears of contract @ [] 6+ [_Ej ]7 5 + 3 5 [] [] P PR 0
plate of the car for which custo- upgraded one would be offered. TKMS is the = GIACOUNTRIES = POSTERS ATTENDEES #"'r
dial interrogation is necessary technical partmer of Mazagon Dockyvards Li- {" '@ @ @ o ﬂ} Ii'f
to recover the crucial piece of mited, the prime confractor inthefrayforthe  Navantia, which is partnering with Larsen & “*‘3},‘3}1‘
evidence,” the investigation offi- estimated 743,000-crore procurement. Toubro for the contest, does not have a subma- www.bengaluruindianano.in | ©£0EE
cer told the court while seeking The second round of trials were held last rine with an operational AIP at the moment | Register Now

his custody,

Shah's lawver while arguing
against the remand told the court
that Shah was arrested at 3pm on
Tuesday and had been confronted
with their driver who has already
been arrested in the case.

month in Spain, where Navantia demonstra-
ted its AIP technology, which uses a different
methodology from Germany During the tri-
als, the Spanish side showcased the compo-
nents hat can be fitted onboard the submarine,
as well as an operational AIP that has not vet
been integrated onto the boat, the people said.

and is in the process of integrating it into a fu-
ture boat. However, the Spanish side charged
the batteries of an operational submarine
with its land-based AIP system and then un-
dertook dives for the test process.

The ball is now in the Indian Navy's court as
it prepares its field evaluation trials reports.
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Companies: Pursuit of Profit

‘Chief HR Officer
Roles in India Inc
See Highest Churn’
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Samsung Aims to Retain Lead in
Premium Foldable Phone Space

Rolls out sixth-gen DOT tﬂ DEVE'UIJ
foldable smartphone to T Ed |
stave off competition UI'II led P orta
from Chinese brands for Industry,
Consumers

KiranRathee

COST FACTOR After muted bidding seen in past few auctions, telcos say Trai
should set price of spectrum at 50% of its valuation against current 70%

Telcos Seek Cut in Base
Price of 40GHz Waves

Chitkara, vice president — regu-
latory affairs, at Bharti Airtel.
In April, the Telecom Regulato-
rv Authorityof India(Trai) kick-
ed off consultations around
aspects like pricing and quan-
tum of new bands of spec-
trum that can be used for both
mobility and satellite com-
munication services.
The Department of Tele-
communications (DoT) had
identified frequency ranges 37-

HimanshiLohchab

Sreeradha Basu

Mumbai: Telecom companies |
have sought a reduction in the
reserve price of newly identifi-
ed high frequency spectrum
ranges in the 40GHz band to
50% of its valuation, keeping i\
inmind the higher costof buil- A
ding terrestrial networks in
higher frequency ranges.

They pointed out that themuted

Bengaluru: One in every 10 CX0s Subhrojit Mallick

switched at least one job in the ye-
ar ending June — but some corner
office roles saw more action than
the rest, found an analyvsis of
37,000 C-suite movements by speci-
alist staffing firm Xpheno for ET.
Chief human resources officer
(CHRO) roles saw the highest churn

Paris: The battle for sweepstakesin
the super premium foldable seg-
ment has heated up with Samsung
hoping to maintain its lead with its
latest sixth generation devices, as it
attempts to stave off competition
from Chinese handset brands such

New Delhi: The Department
of Telecommunications (DoT)
plans to develop a unified su-
per interactive portal to conso-
lidate information about the te-

Visitors pose during the Samsung
Galaxy Unpacked event

of 20% across India Inc, with one in bidding seen in the past few auc- -37.5 Ghz -40 Ghz 37.5 GHz for IMT (mobility), and as Tecno, Motorola, OnePlusand la- ded its generative Al ecosystem to lecom industry and users
every five changing jobs in the 12- tions should also prompt the re- 42.5-43.5 Ghz being proposed 37.5-40 GHz as well as 42.5 - 43.5 test entrant Vivo, its foldables, smartwatches and across several websites on a
month period, followed by chief sales gulator to set the reserve price at for auction for the first time GHzfor both international mobi- Korean major Samsung on Wed- earbuds. The company also anno- single platform, said a person
officers (C50s), and chief product of- 50% of the valuation of the spec- le telecommunication (IMT) and nesday launched its sixth genera- uncedasmartringat the event. with knowledge of the matter.

ficers (CPOs) with turnover rates of trum, compared with 70% now. Valuation | Airwaves satellite gateway links which tion of foldable smartphones “To stand out, we expect Sam- The portal will be developed
18% and 15%, respectively the analy- This is the first time the three must be based | will be shall be made available in the the Z Flip6 and Foldé. sung tolean furtherinto Galaxy Al in phases though all the web-
sisrevealed, “Thechurnatthe topre- spectrum bands in 37-37.5 Ghz, on RoCE | shared for next auction.In total, 4,000 MHz “Together with Al-infused con- toexplorenew integrationsand fe- sites will be integrated into it
mained significant despite the low- 37.5-40 Ghz, and 42.5-43.5 Ghz are and revenue | terrestrial of frequency spectrum will be nected Galaxv ecosvstem, our new atures with its foldables and wider within a year, the person said.
to-moderate hiring activity in the being proposed for the auction tential: | networks available in each licensed servi- products willempower youanden- ecosystem categories,” said Sheng Currently, more than 10 websi-
market and headeount degrowth by that will make available 4,000 i el ce area in the afore-mentioned hance your lives..both Galaxy Z Win Chow, analyst at research tes function on behalf of DoT
bellwethers in key talent sectors,” sa- MHz spectrum for 5G services in Airtel & Jio | and satcom frequency ranges. Only the UK, Fold6 and Z Flip6 are manufactu- firm, Canalys. “Samsung’s S24 se- like Sanchar Saathi, and Saral
id Siddharth Verma, business head the future. Spectrum to be given US and Canada have started con- red at our Noida factory,” said JB ries received a strong reception in Sanchar, dealing with issues re-

Park, president and CEOQO, Sam-
sung Southwest Asia,

While Samsung continued to be
the market leader with 79% volu-
me share in the foldable smartpho-
ne user base in India as of Q1 2024,
a 19% vear-on-vear growth in the
segment in the March quarter was

@1, 2024. Galaxy Al will strengthen
Samsung’s ultra-premium offe-
ring, which is expected to lift its
foldable performance in H2, 2024."

Thelatest foldable smartphones ba-
kes in more productivity and creati-
vity features powered by its proprie-
tary generative Al models under the

lated to the telecom industry
and consumers. These websites
operate mdependently with on-
ly one way communication.
The current scenario reguires
a consumer to access various si-
tes to resolve an issue. Telcos al-
s0 need to submit compliances

sulting on these frequencies. In
India, this would be the first time
that spectrum in the above-37
GHz bands, also known as
mmWave band, will be put up for
sale. While mid-band is conside-
red ideal for 5G, mmWave spec-
trum is also good for rolling out

“The cost of network 1s pretty
high in the millimetre band ra-
dio, so even if we consider hots-
pot deployment, the cost of lay-
ing such a network will be 100 ti-
mes the cost of deployment in
current spectrum bands in the
country,” said Udai Kumar Sri-

— executive search at Xpheno.
*These CX0O movements, driven
by reasons ranging from vertical
and horizontal movements to [PO
plans to expansion in certain sec-
tors, and derisking, are a sign of a
larger positive outlook for the co-
ming quarters. Besides a lateral

for smaller areas instead
of full circles; Amazon's
Kuiper Systems

Satcom operators must
be allowed to add new
earth stations in the bands:

exchange of talent between sec- vastava, president, Reliance Jio. SpaceX’s Starlink 5G private networks. primarily led by Tecno, OnePlus, Galaxy Al umbrella. The phones al- on different portals. Also, any te-
tors, there were also significant Hewasspeakingatan open house - Recently, Jio and Airtel anno- and Motorola, according to Coun-  so come with Google's Gemini lang- lecom company requiring clea-
movements triggered by greenfi- discussion({OHD}yorganised by the @ unced 5G rollouts on mmWave terpoint Research. uage model and assistant app. rances needs to visit portals of
eld and global capability centres telecom regulator on the subject. @ E spectrum (26 GHz) bought in last The foldable smartphone seg- Pathak said Samsung's foldable different ministries.
(GCC) expansion,” Verma added. “Internationally, the ratio of r" ‘ vear'ssale. ment though continues to be a ni- smartphone shipments are expected “The plan is to merge all the
The data covered movements over the cost of mm wave band and £ €% ' @ : Since the price of GHz spec- che with its user base expected to  to grow by 30% year-on-year in 2024 websites into one, to make a su-
the last year in India’s active CXO ta- mid-band is of the order of 1%, - ﬁ A trum is much less than mid- touch 0.8 million by theend of 2024  in India, much slower than the 51% per portal, which will be interac-
lent pool with a minimum experien- whereas in India the auction ba- l ﬂ : __ _ band, it is ideal for telcos to utili- inIndia, theresearchfirmsaid, re- growth achieved in 2023, primarily tive on a real-time basis with the
ce of 10 years, tracking published sepriceof 26GHz spectrumvis-a- se a combination of both bands vising its forecast from 1 million due to the proliferation of Chinese users. [t will not only provide ea-
Nnews, enferprise announcements vis the 3300 MHz band isover2%. andadded thateachbandshould torolloutnetworks,saidexperts. made previously. brands in thisniche space. That zaid se of doing business to telecom
and Linkedn movements. This co- Therefore, we recommend that be valued based on its economic  Meanwhile, Vodafone Idea (Vi) “It is still a niche market and will nearly half of Samsung’s foldable operators, but also help consu-
hort of 37,000 professionals grew 5% the price of the 40GHz band sho- wvalue and business case, using whichbought 26GHz airwaves in likely remain so for a few vears, asit  smartphone sales have happened in mers,” the person told ET.

over the vear, with vertical move-
ments of about 2,000 senior executi-
ves elevating them into the CXO pool.

On a volume basis, COO (chief
operating officer) movements ac-
counted for 31% of the churn, fol-
lowed by CTO/CIO {chief techno-
logy officer/chief information of-
ficer) at 24% and CFOs (chief fi-

nancial officers)at 21%.

uld be fixed with reference to the
auction-determined price orcur-
rent reserve price of the 26GHz
band,” Srivastava said.

The base price of the 26 GHz
band, which went unsold in a re-
cently concluded spectrum aue-
tion, was set at ¥7.6 crore per unit.

Bharti Airtel backed Jio's view
on the need to cut the base price

the marginal revenue approach.
“Since these specirum bands
will be auctioned for the first ti-
me in India, the valuation of the-
se bands can be estimated by con-
sidering the combined weighta-
ge of the market value of 26GHz
used in the most recent auction,
and its contribution to the reve-
nue generation,”

gaid Tarun

regulatory at Vi.

16 circles in the auction of 2022,
said it is not an opportune mo-
ment for India to auction further
higher frequency bands.

*We think it is premature for
these bands to be put to auction
at this stage because the ecosys-
tem is vet todevelop,” said Anjali
Hans, executive vice president,

faces competition from other premi-
um devices, especially Apple iPho-
nes, within the same price range,”
gaid Tarun Pathak, research direc-
tor, Counterpoint Research.

The Korean smartphone major's
latest foldable smartphones — the
Z Flip6 and Foldé — have starting
prices from 1,009,999 and T1,64,999,
respectively The company expan-

factorsegment.

the pricier book-like foldable form

In India, the book-like foldable form
factor accounted for 76% of foldable
smartphones sold in India, while the
clamshell-like Flip-style foldable de-
signs lagged with 24% share,

(The journalist is in Paris to cover
Samsung Galaxy Unpacked at the
invitation of the compeany)

The Digital Communications

Commission (DCC)-the highest

decision-making body in DoT -
has already cleared the proposal
and work will commence soon
for developing the portal. The
portal will be developed by
CDoTunder its newly formed te-
lecom transformation division.
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SGHOOL LAND FOR SALE

Prime Location Land
for School
at Shaheed Path,
Near Kanpur Road,
Lucknow 1 Lakh Sg.ft.
3 Side Road for Sale

For Contact :
9935312220, 1985938051

E: raizadahemendraZgmailcom

To place an ad in

v inter Jis

Logon to :
ads.timesgroup.com

PROPERTY

FOCUS

LAND FOR SALE
in SHIMLA,

Approximately 5 Acres,

2 Hours Drive from Chandigarh
and 5 Mins Drive from Shimla
Municipality Limits, Connected
with Motorable Road from NH.
Scenic View of Shimla &
Adjoining Areas.
Ideal Site for Hotel, Resorts,
Educational Institute,

senior Citizen Home ar
{uxury Living.

Free Hold No Encumbrances,
CONTACT ~ WHATSAPP No

+918130024020

L, hitherto known as Savita
alias Savita Rani W/0 Raj
Eumar B/0 57176, Subhash

fagar, Tagore Garden, 5.0,

West Delhi - 110027 have
changed my name and shall
hereatter be known as Savita,

I Pushpa Sharma W/0, Tikam
Ram Sharma R/o AT, Delhi
Falice Apartment, Mayur
Vihar-1 have changed my name
to Pushpa Bevi,

L Dhanya Das Do Das Antony
W/o Sandy Chris Raj E/o B-219

DDA Flats New Hanjit Nagar,

Delhi 08 have changed my
name to Dhanya Chris for all
future purposes.

IT is for general information
that I, MNitin 5/o0 Naresh R o
Modipuram, Siwaya-

Jamalullapur, PD: Siwayva,

Dist: Meorut, UP-250110 declare
that names of mine and my
father and my mother has been
wrongly written as Mitin Jones
and Naresh Jones and Munesh
Jones In my 10th, 1Zth
harksheest. The actnal names
of mine and my father and my
mother are Nitin and Naresh
and Munesh, which mav he
amended accordingly.

ks inter 33

At

||H|'|-Iﬂ-"

-
TITE TIKITS

Readers wre recommended o
mike appropriate cnguires
and seck appropriate advice
before sending moncy,
INCUrring  amy exponses,
acting on medical
recommendations of entering
into any  commitment in
relation 10 any advertisement
prulblishicd i this publication,
The Tumes of India Ciroup
st vouch Tor ey claiims
mibe by the Advertisers of
products and  services, The
Printer, Publisher, Edator, and
Owiers of The Tiemes OF
India Group publications
shall not be held lable for any
conseguences, 0 the event
such claims are not honouresd
by the Advertisers,

I Sunil Kumar Viswakarma
570 Daval Vishwakarma R/o B
17140, Back Side Vishnu Garden

NID-18 have changed myv name
to Sunil Knmar Vishwakarma.

L Maninder Singh 5/0 Amarjit
Singh Sethi K70 7, Palam Marg
Vasant Vihar, Eusum Pur
South West Delhi, Delhi-110057
have changed my name to
Maninder Singh Sethi.

I Dhanni W o0 Late Manoj
Kumar Johar R/o 7/88, Ramesh
Magar, Mew Delhi-110015 have
changed my name to Rekha for
all purposes.,

I, Aadya Mittal Dio Amii

Kumar Mittal Rfo E-1/29,

Sector-7, Rohini, Delhi-110085
have changed my name to
Aadya Indira.

I, JC-312520Y Sub Rabinder
Singh, Efo- Vill- Gunopur
Sadhowal Khurd, Dist-
Gurdaspur, Punjab- 143528
declare that Ajit Singh is my
Father, but in myv service
records his DLOB. is wrongly
recorded as 02701947 whereas
his eorrect DLOLR. s 0071171845,

L, Saroj Devi Kushwaha W/o
Late Ramesh Chandra B/o C-
617, Sector-3. Greater Moida
West, GBN, UP- 201306 have
changed my name to Saro) Devi
for all purposes

I. Ajav Kumar Sharma S/o
Mulayam Singh R/o Flat No.
13, Tower Mo-B-1, SRS Hesi-
dency, Backside Modren DPS
HSchool Sec-B8 Faridabad have
declared that my name Ajay
kumar Sharma & Ajay Sha-
rma are one & same pErson.
In future i known as Ajay Ku-
mar sharma for all purposes,

I, Hitesh Kumar S/o0 Jaisa
Ram, R/o H-50,

have changed my name to
Hitesh Batra

I, ASHFAQUE ULLAH 5/0 MD
AYUB RO F-8979 Al Fazal
Enclave Pari-2 Shaheen Bagh
Jamia Magar Mew Delhi-25
have changed my name and
shall hereaffer be known as
MOHAMMAD ASHFAGUE
S0 MOHAMMAD AYYUB

I, Sachin Vig RS0 53589, Fele-
cita Mahasun Moderne, Sec-
T8, Moida, U.P have declared
to change myv daughter namea
from mysha to mysha Vig for
all future purposes,

DELHI
BARAT
PACKAGE

NOW GET 5 LINES FOR
4 SUNDAYS IN Rs. 7800/ -

Package Editions:

The Times of India - Delhi, West UP &

Uttrakhand, Gurgaon, Navbharat Times -
Delhi & NCR , Economic Times - Delhi

For more information, contact Amit Ghosh : 9811790649

2+« TIMES SQllmate -,

15t floor,
vikaspuri, New Delhi-110018,

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Sneh Lata Chauhan W/ o
Sh. Vivek Singh R/o H.Mo,
6. Sector-210, Farldabad,
Haryvana have changed my
name from Sneh Lata Tomar
to Sneh Lata Chauhan for all
future purposes,

L Preeti Verma W/o Sourabh
Verma Ho A-91, Chander Vikar
Gali Mo-11, Mandawall
Fazalpur, Shakarpur, East
Dethi 110092 have changed the
name of my minor Daughter
Zova Verma aged 13 vears and
she shall hereafter be known as
Aaral Verma

L, Sumit Sharma 5/0 Luxmi
Shankar Sharma R/o 133, 1st
Flaor, Old Anarkall, Erishna
Magar, Delhi-110051 have
changed name of my minor son
Prithvl aged 15 vears (o
Prithviraj Sharma.

I Sumit Saroha 8/o Rajbir
Singh RS0 H. No. 1890, sec- 13
Phase 3, near Vill kabirpur
Sonipat have changed my son's
name from Harshman to
Harzshman Sarcha for future
Purposes,

L Gurpreet Singh 5/0 Narinder
Singh Sethi Hro- WZE-10
Krishna Nagar, MBS Nagar
Delhi-1%, have changed my
name from Gurpreet Singh
Sethi to Gurpreet Singh.

I, Abhishek Sharma S/o
Eamesh Chand Sharma, B0 38
Vishal Nagar, Yamunanagar
{HR} have changed my name
from Abhishake Sharma to
Abhichek Sharma

I hitherto know as Sania alias
Sania Saifi D/o Saleem Khan
F/o H.MNo-130, Bazar Road
Bakhtawar Pur, Morth West
Delhi-110036 have changed my
name and shall hereafter be
known as Sania Saifi,

I, Adiba D/o Nafis Ahmed R/o
A-42 Hastal Vihar Uktam Nagar
Wesl Delhi-59, have changed
my name to Adiba Ahmed

L Arun Choudhary S/o Rampal
singh E/o 4 DDA S5F5 Flats
Meeti Bagh, Andrewsgan]
Fouth Delhi, Delhi 1108449 have
changed my name to Arun
Eumar for all future purposes

L, Manoj Singh 5/0 Samsher
Singh A HoNo-499, (ali No-8
Moonga Nagar, Mustafabad.
Morth East Delhi,. Delhi-110004
have changed the name of my
minor son Barun aged 16 vears
and he shall hereafier be
known as Despanshu Singh.

I, Vivek Kumar $/0- JC-
ZO2E2pA MNb/Sub (OPE) Amar
Bahadur Yadav, R/fo- Will-
Adamapur, PO- Gorai, Dist-
Varanasi. TT.P.- 221307, have
changed my name from Vivek
Kumar to Vivek Komar Yadaw
vide affidavit dated 107078024
hefore Motary Public Delhi

L, Nidhi D/o Ramesh Kumar
Woo Sukhvir Ravl Dogra Rifo
H.No 30718, P and T GQuarter
Udhyan Marg, Delhi -01 have
changed my name to Nidhl
Dogra for all future purposes,

L, Trilok Singh Tanwar S/0
Jagat Ram. R7o0 B- 18, Badi
Bhati, Fateh Pur Berl, South
Delhi, Delhi - 110074 have
changed my name to Tilok for
all purposes,

I Surva Vara Prasada Rao
Vikrama 5/0, Vikrama Ashok
Fao BE/so Wz-11, Sant Nagar
Extension, Near Ekta Park
Chaukhandi Tilak Nagar, New
Delhi-110018, have changed my
name oV 5 WV Prasada Rao.

L, Sudhesh wife of Army No
JC- 251471A Rank- MbsRis
Mame- Radhe Shyam Unit of-
a6 Armd Regt Clo 36 APOD, I
have changed my name firom
Sudhesh to Sudesh vide Affi no
G3AK 220340 de 10-07-2024

L, Divyanshu 5/0 Ajay Kumar
Rso VPO Rudrol, Tehsil
Charkhi Dadri, (HE)-127310,
have changed my name to
Divvanshu Vijaraniyva forever.

I, Hemral Rahangdale Father
of Army Me. 17038054N Rank-
CFN  Name- Rahangdale
Rajendra Hemraj Unit of- 73
Armd Wksp (631 EME BN)C o
56 APO, | have changed my
name from Hemraj Eahangdale
to Hemraj Dasru Bahagdale
vide A no 95AE 2203348 dt 10-
- 2004

I, Prem Paul $/0 Prakash
Chand Malik E/o B 200 Top
Floor, Derawal MNagar, Model
Town - 11, Delhi- 110008 Have
changed my name to Prem Paul
malik for all purposes.

I Sandeep Vijay Bahadur
Upadhvay 5/0 Vijay Bahadur
Opadhyay RE/o G-501, BPTP
Park Prime, Sector-88, Gurgann
- 122101 have changed my name
to Sandeep Upadhyay for all
future purposes

L, Kapil Kumar R/o 1001, Tower
7. Imperial Estate, Sect B2
Faridabad 121002 {hr) have
changed my minor daughter's
name from Divyana to Divyana
YVarshney for all purposes,

I Naina Farheen D/o Mohd
Usman & Mother is Farida
Begum E/o 111.0f hauz REani
Malviya Nagar South Delhi -
110017, My Father & Mother
Mame wrongly Mentioned in
achool record as MOHID
USMAN & FARIDA BEGUM
and correct name of Father is
MOHAMMED USMAN &
Maother correct Name is
FARIDA

IT iz for general information
that [, Aditva Kumar 8/o0
Ashok Kumar R4o H.Mo-B-1/10,
Shahbad Dairy, Pehlad Pur
Defhi-1 10042 declare that name
of my father and my mother
haz besn wrongly written as
Ashok and Jyoti in my 10th
clazs educational documents
The actual name of my father
and my mother are Ashok
Eumar and Bimla Devi
respectively which may be
amended accordingly.

I, Arpit Aggarwal §/0 Sh
Praveen Aggarwal B/o H.Mo.-
106-A, Gali No.-d, Shyam Park
Main, Sahibabad, Ghaziabad
U.P. 200005 declare that name
of my father has been wrongly
written as Praveen Kumar
Arrarwal in my 10th class
certificate. My father
actual eorrect name s Praveen
Aggarwal, which may be
amended accordingly.

I Hitherto known as Kanchan
alias Taruna Do Prabhu
Dayal Chaudharv W/ o Satizsh
Fumar B o H, Mo-C-4, Jhilmi)
Colony, Delhi- 95, have chan-
ged my name & shall here-
after be known as Taruna.

I Manisha Kumari Chaunhan
W/o Vishamber Singh Pundhir
rfo C-13514,2nd Door, Ardee city
Sec-52, Gurgaon have changed
my name to Manisha Pundhir.

I, Deepak S/0 Rajender Singh
B 0 A-548, Dabua Colony
Faridabad, HR have changed
my name to Deepak Singh,

I, Sandeep Vats S/0 Shobha
REam Sharma R/o CH-20,
Sector-T0, Noida, UP-201301
have changed my name to
SANDEEP EUMAR VATS for
all purposes,

I, Vinay Kumar 8/o0- JC-
FnapTA NbhoSub (OPRY Amar
Bahadur Yadav, Rfo- Vill-
Adamapur, PO- Gorai, Dist-
Varanasi, U.P.- 221307, have
changed my name from Vinay
Fumar to Vinay Kumar Yadav
vide affidavit dated 10707/ 2024
bafore Motary Public Delh

I Rajdeep Singh Banszal 8/0.
Deep Chand R0 Plot No-387,
We-178a, Uef, Chand Nagar,
Tilak Magar New Delhi-110018
have changed my name to
Rajdeep Singh.

LTEJINDER S1NGH 5/0.Ram
Phal Singh B0 G-16 Avarvedik
Dispensary,) awahar MNagar,
Mear KEamlia Nagar, Maka Ganj.
Dalhi- 110007 .1 have changed
mv name from TEJINDER
SINGH to TAGINDER SINGH
for all fufure purposes.

I Sunita Singal W/o Parmod
Kumar K/ o 8A, Sawan Park
Extension, Ashok Vihar, Phase
-3, Delhi-110062 have changed
my name to Sunita Singhal.

I Virender Sharan Saxena 5/o
Raghuveer Sharan Sazena Bfo
BG-3/220, Paschim Vihar, ND-
110063 have changed my name
to Vesrendra Sharan Saxens.

I, Irfan Son Of Mange Ehan
R/ 38, Gall No. 05, Kanchan
Park, Loni Dehat Ghaziabad
Tttar Pardesh 201102 Declare
That Irfan And Irfan Khan
Both Are One And The Same
Person And | Shall Heneeforth
Be Known As Irfan For All
Parpases

I,, Moni Ram 5/c Bhim Sain
Rana B/o.Kothi 343, Post Kothi,
Distt. Kangra HP-176088 have
changed my name to Moni Bam
Rana for all purposes

I Shahina Parveen /O Shafat
Ahmad RSO House No A3S New
seelampur Mear Rajhdani
Dairy North East Delhi-110055
Declare That Name Of My
Father Has Been Wrongly
Written As Sayyad Shafat
Hussain In My 10th And 12th
Clasz Educational Docaments
The Actual Mame OFf My Father
[5 Shafat Ahmad Which May
Be Amended Accordingly

L, Rivanka Rajkumar Kotwani
Wro Abhay Chhabra R/o 2762,
Mirankari Colony, Dr Mukhar-
jee nagar, Delhi-09 changed my
name to Kivanka Chhabra

I, Sahil Malhotra S/0 Ravi
Malhotra E/o0 WZ-973 Hani
Bagh. Saraswat] Vihar, Delhi -
34 declare that [ kave embraced
Sikhism and renounced
Hindulem with effect from
24/06/2024 and changed mvy
name to Sahildeep Singh
Malhotra for all future
PUFPIEes,

I Deep Chand Bansal 8/0, Baij
Nath R/o Plot No-387, Wz-1709a,
U.g.f, Chand Magar, Tilak
Magar New Delhi-110018. have
changed my name to Deep
Chand.

IT is for general information
that I, Anil KEumar Dubey 5/0
Suresh Prasad Dubey RE/O
H.Xo-3, Block-5, Second Floog,
Spring Field Colony, Sector-31,
Amarnagar, Faridabad,
Harvana-121003 declare that
name of mine and my wife has
heen wrongly written as Anil
Dubey and Reena Devi in my
minor =on namely Sachin
Dubey aged 16 vears in his 10th
Clazs Educational Documents.
The actual name of mine and
my wife are Anll Kumar Dubey
and Reena, which may be
amended accordingly.

I, Chirag Narang 5/0 Ashok
Kumar Marang R/o M-299 First
Floor, Guru Harkishan Nagar,
Paschim WVihar, Delhi -87
declare that [ have embraced
Sikhism and renounced
Hinduism with effect from
24706/2024 and changed my
name to Chiragdeep Singh
Narang for all future purposes.

I. Komal Yadav D/o Hansraj
B0 21838, Sector-65. faridabad
have changed my name to
Komal for all future purposes

L, Deepak Jha 8/0 Mukesh Jha
R0 B-1/66, Gali No.T, Vishnu
Garden, West Doelhi-110018 have
changed my minor son's name
feom Yuvaan to Aarush

IT is for general information
that I Rajesh Kumar Mishra
570 Om Prakash Mishra BA0D
47-A, Gali No-6. Near Badrinath
Mandir., West Vinod Nagar,
East Delhi- 110002 declare that
name of mine and my father
has been wrongly writien as
Rajesh and Om Prakash In my
service record. The actual
name of mine and my father
are Rajesh Kumar Mishra and
Om Prakash Mishra, which
may be amended accordingly.

I, Mafat Lal §/0 Shrl Khana
Ram R/o House No. H3/ 1362,
Jahangir Puri, Delhi-110033
have ¢hanged my name Mafat
Lal to Mafa Bhai for all future
PUTPEES,

I, Amarjeet Singh S/o0 Ajaib
Singh Rro 7, Olof Palme Marg,
Vaszant Vihar, Eusum Pur,
Vasant Vihar-1, South West
Delhi, Delhi-110057 have
changed my name to Amarjit
Singh Sethi,

I, Subhash Geel S/0 Jhunda
Ram R/o Flat Ne.d10, Jaina
Apartment, Sector-13, BEohini,
Delthi-110085, have changed my
name to Subhash Chander
Goval for all purposes.

I Bahul S/0 Nand Lal Bholearia
Efo H.No. 79 PocKket 3 Jania
Flat Paschim Puri New Dethi
110063 have changed my name
io BRahul Bhokaria for all
L peEEsE,

I, Ruby D/o Abdul Salam R/o G
« 1235, Sangam Vihar, New
Delhi -110080 have changed my
name to Ruby Parveen for all
pUrposes

L, Kamakshi Vij D/o Sanjay Vij
Bso G-130, Sector-41, Molda,
Gautam Buddha Nagar, Uttar
Pradesh-201301 have changed
my name o Kamakshee YVijj.

I, Sukhveer $/0 Dharampal
Singh BE/o House no-284/52
Sardar colony sarai Khawaja,
amarnagar, Faridabad,
Haryana-121003 declare that my
name is wrongly as Sukhveer
Chavhan In my son's Aditva
Chauhat school document the
actual name of Sukhveer for all
fature purposes and also
inform that my son's (Aditva
Chavhan) ecorrect DOB is
771052009 as per birth
certificate

I, Kavita Devi Wso Sh. Ajay
Kumar R/o 3288 Adrash
Magar, Sonipat have changed
myv name from Kavita to
Kavita Devi for all futore
PUTPORES

I Shafad Khan $/0, Masoom
Ali R/ Near Gurgaon Gramin
Bank Atall (g9} Faridabad
Harvana 1231004 have changed
my name to Shahzad Ali.

L, Gopal Swarup Bhatnagar S/o
Sh. Shashi Bhushan Bhatnagar
R/o R-8/144, Raj WNagar,
Ghaziabad, U.P. have changed
my minor son’s name from
Anav Bhatnagar to Raghav
Bhatnagar for all future
PUrposes.

e Inder Baj Rro C-
27253, Yamuna Vihar, Delhi-
110053, T have changed my
minor son's name from KRISH
to KRISH EHETARPAL for all
future purposes,

I, Kavita Mother of Army No.
1T0ses54N Rank- CFN Name-
Rahangdale Rajendra Hemraj
Unit of- 73 Armd Wksp (831
EME BN /o 56 APG, I have
changed my name from Kavita
to Hemlata Hemraj Rahangdale
vide AfTi no 853AE 230830 dt 10-
¥7-2024

I, Mansi Sachdeva D/o Rajesh
Eumar B/o Hno. 739/23 Laxmi
Garden,khandsa Road Gurgaon
122001 have changed my name
to Matsi for all purposes.

L, Kishor KEumar 5/0 Moni Ram
RKana Rfo H. No.30B, F/F,
By S.Flat No.102, Gall No.s BLK-
B, Nanhev, Park, Uttam Nagar,
Mew Delhi-110059 have changed
my name to Kishor Kumar
Rana for all purposes

I, Hera Lal Nehru S8/0 Prem
MNath Nehru Rio-A-272, Vijay
Yihar Phase-1, Rohind, Delhi-85
have changed the name of myv
minor son Trijal Mehru aged 12
vears and he shall hereafier be
known as Trijal Eumar

CONSEQUENT upon my
marriage with Harshul
Mahajan Rso A-122,
Brotherhood Appartment,
Vikas Puri, ND-18, this is o
inform that I have changed my
name from Palak Arora to
Palak Mahajan forever

I NEHA FARYAL D/O MOHD
USMAN B0 111,FF. Hauz Rani
Malviva Magar South Delhi -
110017, My Father name
wrongly Mentioned as MOHD
USMAN in Sehool Record and
Correct name is MOHAMMED
USMAM

I Shanti W/0, Ramchander
Dahiva R/o 5p-21b Nit5
Faridabad have changed mv
name to Shanta Dahiva via
affidavit Mo 28286

IT is for general Information
that I, Suparna Tripathi W/0
Ravi Pratap Singh R/O C-222,
Front of Shastrl Market, South
Maoti Bagh. Chanakya Puri,
Mew Delhi, Delhi-110021
declare that name of my minor
daughter has heen wrongly
written as Ananya Singh in my
minor daughier namely
Maanvita Singh aged 15 vears
in her school record. and the
name of mine has been wrongly
written as Suparna in her
Birth Certificate MNo-
MCDOLRM2533265, The actual
name of mine and my minor
daughter are Suparna Tripathi
and AMaanvita Singh, which
may be amended accordingly.

I Dharmender Kumar S/o
Chandan Singh Prajapat B/o
Plot No-41, Kh Mo.-208, Harljan
Basti, Shahabad Mohammad
Pur, Delki-1 10061 have changed
mv name o Dharmendar
Euamar for all purposes,

| LOST & FOUND |

I, Chandra Ballabh Kothari,
50 Late Mava Eam Kothari,
resident of Flat No. 406,
Kumudi Apartments, Plot No.
11, Pocket 6, Nasirpur, Dwarka
Sector 1A, New Delhi-110045,
have lost my Share Certificate
bearing 5 Mo.50 dated 01-12- 1920
for Bs.100/- {Rupees (ne
Hundred Only) lssued by
Governing Body of the Kumudi
CGHS society in my name, If
anybody has found it, please
send it to me at my address
mentioned above.

e —-—ill-“:l
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I, NIDHI GUPTA W/o Amit
Gupta, have lost original
Builder Buver Agreement and
Allotment Letter for the
property TA-1602/°1702,
Penthousze, Uniworld Gardens,
Sector 47, Gurgaon, Finder
Contact c09717398943

I, Amarinder Pal Singh R/o
Mew Delhi, lost original DDA
Demand letters Allocation
Letter of property having its
address at 169 WNilgiri
Apartments, Alaknanda, Mew
Delhi 110014, belonging to my
father. {Lt.) Euldip Singh
Bhandari. FIR has been lodged
in Police Station in Crime
Branch, Delhi vide LR No
1872666,/ 2024, dated 04-07-2024.
Founder inform at: 98702608307,

I, Haman Kumar, Holl No.
1638161047, hereby announce
that my 1st semester
marksheet for Diploma in
Medical Lab Technician has
been lost., 1 reguest anvone
who may come across the
marksheet to Kindly return it
to me. I would be grateful for
any assistance in recovering
this important
document, contect-70559 24816

L, Alok 5/0 Sh. Inder Bir Singh
R/o CBA/ARA, Janakpurl, New
Delhi-110058 have lost my
following certificates:- # 10th
pass certificate no. 0O0GES227
Year 1992, # 4 years diploma
cortificate no, 004447 vear 2000
# B. Tech markesheets of all B
semester Finder Cont.-
HaAakdd 100
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Brands & Companies

SUITS &

SAYINGS

ET's roundup of the
wackiestwhispersin
corporate corridors

Headwinds

99 |ndiane-com-
merce may be
flying off the

r-':‘-’ shelf but this
global company
suddenly seems
pastits prime.
There's something afoot atits
India unit. By all accounts, there
isaleadership flux and top
talentis looking out. A few have
even joined rivals. Indications
are that the investment pipeline
isrunning thin because the top
gunsat the global HQ have
shifted focus off India.

Trusted Hand

The recent
steppingdown
of the founder-
CEQof aprivate
L bank could
gl [Meananoppor-

— . tunity for the
regulator todo an Operation
Cleanup. And we hear the
regulatorisconvinced asuit-
able candidate from the public
banking sector could be the
right one toget the job done. It
seems the regulator is encour-
aged by itsexperience with
appointing apublic sector
veteran as head of another
private bank recently.

Privy tothe whispers in power
corridors or juicy tips on india Inc? Do
share withus at

etsuits. sayings@gmail.com

M Siemens Wins 766 cr
Bengaluru Metro Order

MUMEBAI Siemens, as part
=8 ofaconsortium along with
‘ Rail Vikas Nigam (RVNL),
has secured an order from
Bangalore Metro Rail Corporation
(BMRCL) for electrification of Benga-
luru Metro phase-two project contrib-
uting to sustainable public transport
inthe city, the company saidina
statement. The total order value is
approximately # 766 crore, Siemens’
share as part of the consortiumis
approximately ¥558 crore. Gunjan
Vakharia, head of mobility business,
Siemens, said, "The implementation
of Phase 2 will significantly contrib-
ute to sustainable urban devel-
opmentinBengaluru, catering to the
requirements of commutersand
Metro Rail authorities.” —0ur Bureau

M Travel Industry Calls
for Uniform Hotel GST

MUMBAI The travel and
tourism industry on
Wednesday urged the
government fo consider a
uniform 12% GST rate on hotels in the
upcoming Budget to boost tourism,
"Thetiered GST based onhotel room
tariffs canlead to price disparities as
hotels adjust room rates based on
demand and peak season rates. For
example, aroomnight costing
10,000 falls under the 18% GST rate,
while anoff-seasonrateof 7,000
fallsunder the 12% GSTrate. "Weurge
the FM to consider a uniform GST rate
of 12% on hotels in Union Budget
FY25. This will help simplify the
compliance processes,” MakeMyTrip
Group CEO Rajesh Magow said.

M FDIin Realty to Grow
at 20% by 2025: Industry

NEW DELHI The Indian
real estate hasemerged as
aneconomic growth
engine and foreign direct
investment (FDI) in the sector is
expectedtogrow at 20% by 2025,
industry experts said on Wednesday.
The real estate sector hasemerged as
the largest employment provider and
rapid urbanisation, smart cities,
housing for all and relaxation in the
FDI regulations will further boost the
sector, said Sanjeev Kumar Arora,
member, Haryana RERA, at an As-

sochamevent, The government
introduced the RERA Act, 2016 with
anaimtobring transparency to the
sector withdisciplined growth and
sustainability solutions.
M ‘Medical Prescriptions
Deviate from Guidelines’
N NEW DELHI Nearlyanein
every two medical pre-
E scriptions issued inIndia
deviated from standard
guidelines, with approximately a
tenth showing "unacceptable devia-
tions", a study, conducted by a team
of researchersincluding those at the
All India Institute of Medical Sciences
(AlIMS) here, has found. The team
analysed 4 838 prescriptions issued
by physicians between August 2019
and August 2020 for their compliance
with standard treatment guidelines.
These prescriptions were jssuedat 13
Rational Use of Medicines Centres, set
up by the ICMR.

AMID TALK OF GLOBAL CO’S TAKEOVER BY BOSCH

Whirlpool of
India Focuses
on Cost Curbs

Teams told to pare
logistics, infra & travel
costs on expectations of
softdemand in 2024

RatnaBhushan

New Delhi: Consumer durab-
les and appliances maker
Whirlpool of India hasdirected
teams to regroup internally
and cut down costs across func-
tions including logis-
tice, infrastructure
and travel, besides
reducing the num-
ber of new inventori-
es in the country, ex-
ecutives and retail
trade sources indirect
knowledge of the deve-
lopments said.

This comes amid
Whirlpool Corp’s global fore-
cast of soft demand in 2024 and
speculation of a takeover by Ger-
many’s Bosch Group. “Efficiency
is something we are always wor-
king on and it's the bedrock of the
manufacturing system we use glo-
bally,” a Whirlpool of India spoke-
sperson said in an email response.,

Oncosts, the spokesperson said:
“Our comprehensive structured
cost leadership programme aims
to deliver cost efficiencies across
alllines of P&L and isastructured
annual plan”. About inventories,
the spokesperson said that over
the past few weeks, the company
has launched new glass-door refri-
gerators in the direct cool refrige-
rators category and introduced
patent-pending dynamic deter-
gent dispenser tech in its semi-au-
tomatic washing machines.

“We are committed to investing
in India and growing our busi-
ness,” the spokesperson said.

“Whirlpool has been facing to-
ugh competition in categories
such as air-conditioners and two-
door premium refrigerators,
with stiftf competition from Ko-
rean playverssuchas LG and Sam-
sung, besides Panasonic and Vol-
tas.” said an executive aware of
the developments.

This January, Whirlpool Corp,
which owns Maytag and Kitche-
nAid brands globally cautioned
that sales in 2024 “would be wea-
ker as consumers forgo appliance
upgrades”, adding that it expects
“to reduce corporate headcount
across markets to save costs”,
“We're now tackling where wecan,

We have simplified business going
forward and as such, we probably
don’'t need the Kind of more or less
complicated structure which we
had before,” the company mana-
cpment has said in recent media
interviews.

March 2024 gquarter, Whirlpool of
India reported a 24.7% increase
in consolidated net profit to
79.45 crore. Revenues from ope-
rations went up 3.66% to ¥1,734
crore during the quarter, while
expenses went up 2.2% following

entity to51% from 75% in Februa-
rv this yvear, which the company
at that time attributed to a way
‘to make the most of high valua-
tions”. The transaction, which
involved Whirlpool Corp selling
24°% stake in its India unit thro-
ugh a block deal, was aimed at re-
ducing Whirlpool Corp's debt,
the company had said. At that ti-
me, Jefferies downgraded Whirl-
poolto“underperform” inanote,
stating that the durables seg-
ment is hypercompetitive with
higher price elasticity.

multi-billion-dollar acquisition
of Whirlpool according to re-
ports, would strengthen Bosch's
presence in India, analysts said.

Message in a Bottle

Bottles of 'finely polluted' water from the Seine ‘on sale’in
Paris. Street artist James Colomina's installation is intended
to draw attention to the ‘exorbitant expenditure' made by
the city council on cleaning up the Seine for the Paris 2024
Olympic Games, and to question the sustainability of the
initiative.

Cutting Corners

Mew glass-door = Patent-pending
refrigerators dynamic
in direct cool detergent
refrigerators dispenser tech
category in its semi-auto-
matic washing
machines
Net profit:
YoY rise to
I45a

increase to

N340

VIJAY P
logistic costs, pro-
duct costs. We're also
gquestioning and addressing
our overall infrastructure cost.

For the last reported January-

a nearly 31% rise
in input costs in
thequarter.

The American
Whirlpool Corp
had reduced its
stake inthe Indian

Bosch, which is evaluating a

Javed Farooqui

Mumbai: TV broadcastersare
planning to mount alegal chal-
lenge to the Telecom Regulatory
Authority of India’s (Trai)direc-
tive on making pay channels that
areavailable on DD Free Dish free
to other distributors, sources
privy to the development said.

The broadcastersare likely to
move court against the Trai notifi-
cation through indusiry bodies
like Indian Broadcasting and
Digital Foundation and News
Broadeasters and Digital Associa-
tion, they added.

Traihad on Monday directed that
a' TV channel permitted by the
ministry of information and
broadcasting (MIB), which is
available forfree on DD Free Dish

platform, cannot bedeclared a pay
channel for addressable distribu-
tion platforms.

A senior TV broadcast executive
said the broadcastershavea
strongcaseagainst Traisince the
regulator doesn't have jurisdiction
over DD Free Dish, which isafree
direct-to-home (DTH) platform
owned by Prasar Bharati.

“Broadcastersdon’t charge
subscription fees from DI} Free
Dishsinceitdoesn't charge any
subscription fee from customers,
whereas pay DTH and cable
platformscharge customers for
all the pay channels that they
offer,” the executive said, adding
that the pay distribution plat-
formscharge network capacity
fees from customers whereas DD
Free Dishdoesn’t.

However, acable TV executive

Unable to Retain High-cost CXOs,

Cos Look at ‘Mutual Separation’

DIGNIFIED EXIT Cos ease out CXOs seen to be no longer essential to their new growth strategies

RicaBhattacharyya
& KalaVijayraghavan

Mumbai: Companies across sec-
tors are increasingly finalising
“mutual separation” agreements
for top C-suite executives who were
hired on lucrative packages but are
no longer considered essential to
new growth strategies. Exits are be-
ing planned with lead times of 12-18
months at large companies. Star-
tups, too, are offering a mutually ac-
ceptable exit runway to ease out
CX0Os and CXO-1 talent.

While exit deals are struck at the
topmost level in utmost secrecy, out-
going executives are given a negotia-
ted package with all benefits but wit-
hout kev responsibilities, said in-
dustry insiders. These executives
arereassigned from key projectsand
released at a short notice when the
executive is up for an assignment.

“These are different times where
the emplover and employee do not
want to burn brideges. Many a time
the talent is good, just not a right fit
fortheorganisation. Pay packetsare
huge, so organisations can't afford

Out of the Door

4-fold jump seen in CXO talent
willing to join a co at short
notice of 2-4 weeks

Many are in
salary bracket of

780 lakh-72 cr

Large cos giving
exit runway

of 12-18 months,
smaller firms
6-12 months

to ignore that aspect too. Mostly, or-
ganisations showempathy inletting
the talent have a dignified exit. Ta-
lent being scarce, they do land up at
some other place,” said the VC of a
consumer goods company;,

A senior executive at a top conglo-
merate’s consumer division was gi-
ven 6 months to find another role.
“He landed a good job at a global so-
cial media entity and is doing well.
He wasn't a good fit in our entity, but
it has worked well for all of us,” said

Exit deal is
struck at the
very topmost
level with
utmost
secrecy

REASON FOR
.. MUTUAL SEPARATION
Cos do not want to burn
J L bridges with senior talent

BHAVIN G
the CEO requesting anonymity.

Leadership consultants said there
is a 4-fold rise in senior talent who
are employed at one company (not
from the laid-off pool) but are avai-
lable to join another within 2-4 we-
eks. Many are in salary bracket of
T80 lakh-22 crore.

“In the past 6-8 months, we have se-
en a 4X jump in the number of se-
nior candidates who can join at a ve-
ry short notice period of 2-4 weeks.
Many of them are from IT services

or startup sectors, while there are
many from the traditional sector
companies,” said Anshuman Das,
CEO, Longhouse Consulting.
He attributes the current sce-
nario to multiple reasons
such as availability of in-
ternal candidates at much
lower cost, role redundan-
cy of one-time “heavy-hit-
ters”, and new slower
growth strategies.
R Suresh, CEO at Insist Consul-
ting said, “These are very senior ta-
lent, but may not be relevant in the
changed schemeof things. Butlarge
companies would not want to lay
them oft abruptly as they carry the
intelligence and competitive strate-
gies of thefirm.”

“Many people hired at 1T services
companies a couple of yvears ago at
big pay packages may not be needed
anymore,” added Mavank Kumar;
cofounder, Upgrad. Nitin Bhatt,
partner and technology sector lea-
der, EY, said often it is difficult for
companies to help fulfil the aspira-
tionsof such senior people, whereas
outside the organisation there is
scope for vertical growth.

Zydus Barred from Selling
Cancer Biosimilar, for Now

PATENT ISSUE HC ruling comes after Roche seeks relief against sale of drug

CJiSlams|I-T
Dept for Delay
inFiling Xerox
Tax Appeal

Our Bureau

New Delhi: Coming down heavily
on the income tax department over
a 215-day delay in filing a tax appeal
against Xerox India, Chief Justice
DY Chandrachud refused to enter-
tain the petition, saying this won't
send across the right message tofo-
reign investors who provide reve-
nue and jobs inIndia.

“How can the Supreme Court con-
done a 215 days delay by the income
tax department? What message will
it send to the foreign investors, like
see, Supreme Court is condoning

such huge delays. Sorry that cannot
bedone,” the CJl-led bench said.

In this case, Xerox India had mo-
ved the Income Tax Appellate Tri-
bunal against the transfer pricing
adjustments relating to the deter-
mination of arm’s length price of
expenditure incurred by it for ad-
vertisement, marketing and pro-
motion of the brand of its associa-
ted enterprises in assessment vear
2009-10. In October 2022, the tribu-
nal had partly allowed its appeal
and deleted some disallowance. In
August last vear, the HC upheld the
tribunal’s order.

TruAlt Bioenergy Bags
Z390-cr 1G Bioethanol
Order from OMCs

Our Bureau

Mumbai: TruAlt Bioenergy, one
of the country’s largest biofuel
and bicenergy companies, has se-
cured a ¥390-crore order to supply
first-generation bioethanol (1G
Bicethanol) to oil marketing com-
panies (OMCs) including Hindus-
tan Petroleum, Bharat Petroleum,
Indian 0il, and Mangalore Refine-
ries and Ports.

This order entails the supply of ne-
arly 60 million litres of 1G Bioetha-
nol over three months from August
to October 2024, TruAlt said on Wed-
nesday The company has secured
nearly 10% of thetotal allocated ten-
der quantity of around 660 million
litres. TruAlt has an installed capa-
city to produce 1.4 million litres of
1G Bioethanol and 10,200 kg of com-
pressed biogas (CBG) every day.

Viswanath Pilla

Mumbai: The Delhi High Court
has issued an interim injunc-
tion, restraining Zydus Lifesci-
ences from selling its breast can-
cer drug Sigrima — a biosimilar
version of Roche’s Perjeta (per-
tuzumab)— in a patent infringe-
ment case filed by the Swiss
pharma company.

Roche had sought injunctive re-
liefs against the sale and distri-
bution of Sigrima and Womab of
Dr Reddy’s, arguing that they in-
fringe its patents numbered IN
268632 and IN 464646,

Dr Reddy’s in June entered into
a licensing agreement with Zy-
dus to co-market the biosimilar
under brand name Womab.

Zydustold courtthat its pertuzu-
mab biosimilar has been given
“conditional” approval on April4,
2024, and the permission to mar-
ket was granted by the National
Institute of Biologicals on June
27, 2024, The court took objection
to launching the drug even as the
litigation isunderway and rapped
Zydus for not providing “timely
updates” about significant regu-
latory developments.

“The timing of the product’'s
launch suggestsastrategicmove

At Crossroads

8.1//18 Dr Reddy's entered
into licensing pact with Zydus
for biosimilar under ‘Womab’

Zydus...

Pertuzumab biosimilar
given “conditional”
approval on April 4, 2024

e

Permission to market granted
on June 27, 2024 by National
Institute of Biologicals

Court...

Zydus not providing
“timely updates” =
about significant =
regulatory
developments

ea
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by the defendant (Zydus) to es-
tablish a market presence before
any potential judicial restric-
tions could be imposed,” Justice
Sanjeev Narula said in his order
1ssued on Tuesday.

“Allowing the defendant to con-
tinuethesaleanddistribution of
the impugned product could al-
ter the market situation, which

would significantly disadvanta-
ge the plaintiffs (Roche), especi-
ally if the product is later found
to infringe upon the plaintifts’
patents,” the order said. “An in-
junction serves as a preventive
measure to avoid the market
from being flooded with the in-
fringing product, thus protec-
ting the plaintiffs’ interests whi-
le the substantive issuesare con-
clusively resolved.”

Roche's counsel, during the co-
urt hearings on February 23,
Aprild, April24and May 13, argu-
ed that the biosimilar in ques-
tion was still pending regulatory
approval, and there was a lack of
transparency about the proces-
ses emploved by Zvdus in manu-
facturing their biologic, as well
as the status of their application
for regulatory approvals,

Roche’s counsel had requested
the court to direct Zydus not to
launch their product in the mar-
ket. A Zydus spokesperson decli-
ned to comment, citing that the
matter 1s sub-judice. A Dr Red-
dy’s spokesperson, too, declined
to comment,

Pertuzumab is a critical treat-
ment for HERZ positive breast
cancer patients. Zydus Research
Centre’s team developed its bio-
similarin house.

Sanofi’s India Arm Decides to
Put Mumbai H() on the Block

Kailash Babar & Sobia Khan

Mumbai | Bengaluru: The Indian
arm of Frenchdrugmaker Sanofiis
divesting a standalone building
spanning more than 150,000 sq ft
that houses its country headquar-
ters in Mumbai’s Powai locality, sa-
id people with direct knowledge of
the development.

Thecompany hasalready takenan
office on long-term lease in the ci-
ty's Vikhroli suburb to shift one of
its divisions Sanofi Consumer He-
althcare. It is scouting for additio-
nal space to relocate other opera-
tions. “Thedeal involving the Powai
asset is expected to fetch about 250
crore based on current property ra-
tes. The firm has been contempla-
ting this asset monetisation for al-
muost a vear and the new office lease
in Vikhroli is partof this plan,” said
one of the persons cited above,

Sanofi’s Indian subsidiary had ac-
quired the built-to-suit office buil-
ding from L&T Realty in 2013. The
property is part of L&T Business
Park, the commercial complex
which also houses JP Morgan and

L&T Infotech.

Sanofi had shifted its India head-
guarters to the new property in 2015
from its erstwhile 65.000-sq-ft head
office at Aventis House in Andheri.

In May 2023, the company’s board
of directors decided to demerge its
consumer health business into a se-
paratelegal entity toallow it to inde-
pendently pursue growth strategi-
es. Shareholders approved the pro-
posal in December:

The National Com-
pany Law Tribunal,
Mumbai, sanctioned
the demerger this
May paving the way
for the listing of the
new separate compa-
ny, sanofi Consumer Healthcare.
The demerged entity will operate
from the Vikhroli office, which is
currently undergoing fit out.

A spokesperson for Sanofi India
declined to comment.

Sanofi India managing director
Rodolfo Hrosz said in a recent inter-
view that the company is commiit-
ted to the Indian market and plans
to launch 1 or 2 products every yvear
from its innovation portfolio here.

-

Medtronic to Invest
$60 minIT Centre

MUMBAI Medtronic, a US-based
medical technology company,
on Wednesday said itisin-
vesting $60 million to expand
itsglobal IT (GIT) centrein
Hyderabad. The investment will
be rolled out over 3-5 years and
would create 300 new jobs, the
company said.

GITCentre inHyderabad is
Medtronic'sfirst large-scale IT
centre outside of the US. The
centre will focus antech-
nologies such as cloud enginee-
ring, data platforms, digital
health applications, automa-
tion, Al and machine learning.

Medtronics expectsthe centre
to boost productivity, manage
risks, and drive growthin
healthcare tech. —Our Bureau

Broadcasters may Move Court Against Trai Ruling on Pay Channels

Industry against move making pay channels available on DD DTH free to all distributors, says Trai has no jurisdiction over the platform

zaid Trai'sdirection is to broad-
casters and not to DD Free Dish;
therefore, the regulatoris well
within itsright to issue this direc-
tive, “A channel should be paid or
FTA (free-to-air) uniformly across
all platforms, including DD Free
Dish,” hesaid.

Currently, over 15 pay channels

Level Playing Field

across news and entertainment
genresare presenton DD Free
Dish. However, the entertainment
channels have anominal price as
they air old content.

A distribution executive said
some of these entertainment
channels have been kept paid
since Trairegulations prohibit

Broadcasters don't Pay DTH & cable plat- 3
charge subscription forms charge customers g%
fees from DD Free Dish | for all pay channels

Over 15paychannels  Entertainment

across news & enter- channels have a

tainment genres pres-  nominal price as

ent on DD Free Dish they air old content™

bundling of free and paid chan-
nels. Both cable and DTH plat-
forms have been lobbving with
MIB and Traito bring DD Free
Dishunder the regulatory fram-
ework toensure a level playing
field. Trai has alsorecommended
to MIB that DD Free Dish be up-
graded to an encrypted platform in

Both cable &
DTH platforms
lobbying with
MIB & Trai to
bring DD

Free Dish
under
regulatory
framework

VIIAY P

a phased manner. Currently, the
majority of DD Free Dish custo-
mersuse MPEG-2 set top hoxes,
which are unencrypted.

A few yvears ago, Prasar Bharati
started offering encrypted
MPEG-4 set top boxes through
authorised vendors but these
set-top boxesdidn't see much
uptake,

Pay-TV platforms, which collec-
tively service over 100 million
homes, have been losing custo-
mersthat are at the lower end of
the spectrum to DD Free Dish,
which offers over 100 TV channels,

As per industry estimates, DD
Free Dish reaches 40-50 million
homes and is already the single
largest TV distribution platform
in the country Its user base mostly
resides in rural areas of northern
and eastern Indian states.
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GCCs, Closer to the
Vortex of Innovation

India’s advantage should get supportive policy

Hiring by India-based global capability centres (GCCs)
of multinational technology companies has overtaken
that by domestic IT service providers. This marks a shift
in the demand for Indian tech workers from providing
all-round IT and back-office support, primarily off-site,
to working on frontier technologies such as Al It aligns
with the view of tech titans that India is a key market for
deploying innovative solutions, while also coming up
with the solutions themselves. Big Tech uses GCCs to le-
verage talent, cost and efficiency in order to develop new
products and to support strategy. In that sense, the Indi-
an technology talent pool is being drawn a bit closer to
the vortex of innovation.

India hosts the world’'s biggest cluster of GCCs, and
projections are it could add half as many as it has now by
the end of the decade. In relation to a slower staff churn
in domestic IT companies, hiring de-
mand by GCCs remainsrobust. Altho-
ugh there is an overlap in support
functions, GCCshave awiderrange of
skill requirements. Particularly those
skills where competitive intensity is
higher in software development, for
instance, cybersecurity. Technology
transferisalsosmoother between amultinationaland its
offshore unit, which drives the demand for specialised
skills. GCCs typically have a higher impact on workforce
skilling than third-party technology support services.

(GCCs allow companies to focus on their core strengths
and make them more adaptable to change. An earlier gene-
rationof captive back offices was consumed by third-party
vendors. Now, however, companies do not wish to lease out
a basic function like digital transformation. Offshore
unitsareeasytoscaleupordown inanenvironmentof dis-
ruptive technology. Apart from product innovation, GCCs
offer compelling corporate solutions as well, which may
accountfortheirrising popularity India hasa huge advan-
tage in this space it should preserve through supportive
policy, as the GCC trend spreads to other parts of the world.

Don’t Shut Up and
Empower Abuse

Literature Nobel laureate Alice Munro'sdaughter Andrea Ro-
bin Skinner’s revelation that her stepfather sexually assaul-
ted her first when she was 9, and continued to abuse her into
her teens is shocking enough. What's more shocking is that
Munro remained with him even after knowing about it. That
such reaction — or rather its absence — from someone consi-
dered ‘progressive’ living in a progressive society like Cana-
da’s adds vet another layver of stupefaction. The feeling of be-
trayal, especially for liberal women, is understandable. The
late writer wrote evocatively about the inner lives of women
and girls and the challenges they face in a patriarchal world.
Thus, the irony is bone-deep.

Yet, the story is not only about Munro’s
‘stoic’ silence but also about the collective
silence of the people around her. That
such silence can exist in the more emanci-
pated West as it does in more openly patri-
archal, regressive societies can leave us,
in fellow writer Margaret Atwood’s word,
‘blindsided’. In her essay in the Toronto
Star, Skinner indicated that people beyond the tight family cir-
clewereawareof theabuse, but kept shut. That'sone stepaway
from the Khaps we're more familiar with in our headlines.

WHO data shows that globally, up to 1 bn children between 2
and17 vears experienced physical, sexual oremotional violen-
ce or neglect in 2021, and abusers in many cases are family
members. These are reported cases; the actual numbers are
likely to be much higher. While more robust social support
structures, helplines and educational programmes to teach
childrentospeak upabout sexual abuse, and legal frameworks
are necessary, the onus will always be on the family members
tofirst stand up for their children. There is no shame in it.

£ JUST IN JEST

J Anoutlier group reportedly wants
Its entertainment murder-free

Is Killing People On
TV & Movies Wrong?

It's a violent world. Keeping that in mind, we hearthere’sa
fringe group on the internet, DKC — Don't Kill Characters
— that’s raised its sensitive head and started a campaign
against fictional deaths. DKC's general argument is that if
we stop showing murders in make-believe TV shows and
movies, people will stop murdering in the real world.
Whether it's a push off acliff or poetic pull of atrigger, vie-
wer thrill infictional deaths isbeing questioned. Thelogic,
if notairtight, isascompellingasan open-and-shutcasket:
binge-watchers are getting numbed by toomany on-screen
deaths. So, these life-affirmators want Game of Thrones-
type ‘deaths at adropof a head’ to be done for good.

But shouldn’t murder and mayhem be populated in fic-
tion for the very purpose of keeping them out in real life?
After all, what harm could trill pills courtesy Miss Mar-
ples and Mission Impossibles do for our imaginative sca-
pe? Perhaps the real issue is about not making characters
drop dead gratuitously. The era of Quentin Tarantino or
Sandeep Reddy Vanga's Animal may befacinga challenge.
But as the never-to-be-out-Donne poet once said, ‘Death, be
not proud, though some have called thee/ Mighty and dre-
adful, for thou art not so:/ For those whom thou think’st
thou dost overthrow/ Die not, poor Death, nor vet canst
thoukillme on TV or in movies.’

Rather than constrain credit growth through regulatory diktats, the budget should revitalise deposits

Make Deposits Great Agam

Ateesh Tankha &
Ganga N Rath

T h ichard F Burton’s magnifi-
~ cent English translation of
I—% the Arabic folktales collec-
1 r.ln tion, One Thousand and
= 7 One Nights, commonly kn-
own as The Arabian Nights, has en-
tertained generations since its origi-
nal publication in 1888. The central
premise of ahaplessdamsel, Schehe-
razade, narrating one new story eve-
rynight toa vengeful sultan, who has
sworn tomarryavirgineveryday and
execute her the next morning, is as
startling as the varied and inspiring
tales she spins to save her head.
Her motivation was

obvious. But what of We're being

the central bank that too much credit — beyond
has continuously spun  16-18% — may

several — often contra- compromise

dictory —narrativesin credit quality,
engender more
‘bad banks' and risk
financial stability

the last vear?

For instance, while
articulating RBI's mo-
netary policy stance
lastmonth, Shaktikanta Das
stated that ‘the persisting
gap between credit and de-
posit growth warrants a
rethink by the boards of
bankstore-strategiseth-
eir business plans’, and
that ‘a prudent balance between as-
setsand liabilities hastobe maintain-
ed’. Accordingto RBI'sannual report,
credit growth stood at 16.9% while
deposit growth was at 12.6%, indicat-
inga 340 bps gap.

But the story that has been repeat-
ed ad nauseam is that as a chronical-
ly credit-starved economy with asur-
feit of deposits, India would require
voluminous amounts of credittopro-
pel thecountry towards its goal of be-
comingadeveloped economy. Now, we
are being warned that too much credit
— beyond 16-18% — may compromi-
se credit guality, engender more ‘bad
banks’ and risk financial stability.

The regulator’s actions are no less
erratic. While publicly advocating for

credit growth, it has simultaneously
been restraining financial compani-
es, raising the cost of capital for lend-
ing inthe unsecured market and con-
straining credit growth through mo-
ral suasion.

Only last week, bank CEOs were
urged to burn the midnight oil to ac-
crue deposits, forcing them torealise
that for the foreseeable future, sav-
ings in the form of deposits would
guideandlimitcredit creation, while
another avatar of s: SIPs to
the tune of 25,000 cr every month
will be allowed to propel the equity
market towards stratospheric valua-
tions, with every closing bell proclai-
ming anew record.

Indeed, the Indian mutual fund in-
dustry has grown from 71011 tn to
758.91 tn in the last 10 vears, clocking
a CAGR of 19.27%. Meanwhile, total
bank deposits and bank credit grew
at a CAGR of 9.86% and 10.81%, res-
pectively

However,
these num-

warned that

bers do little to explain the central
bank’s latest injunction.

The answer may lie in how banks,
despite having exponentially grown
their accounts thanks to PM Jan Dhan
Yojana, have been unable to attract
time deposits due to issues linked to
ownership, agency and valuecreation.

Sehi has, for instance, made it ex-
tremely easy to open and operate a
demat account. The same cannot be
sald of a fixed deposit, where the ac-
tual ownershiplies with the bank un-
til maturity. Associated with owner-
ship isthat individual agency is rest-
ricted in a time deposit; lock-in peri-
ods restrict liguidity and attract pen-
alties in the event of premature clos-
ure. No such issue exists with stock

Banking on banks [/

irading or far
more speculative
assets like bitcoin.
But the most damning
aspect of all is undoubtedly that of
value creation. Lower returns—often
because any increase in RBI's repo
rate affects lending rates quickly, but
isnot transmitted in time for deposits
coupled with a fixed interest rate
over asustained period regardless of
marketmovement, the burdenof TDS,
inflation (including massive region-
alvariations), currency depreciation,
the absence of capital gains benefits
and the fact that a bank can go bank-
rupt, leavinga retail depositor cover-
ed for a paltry 5 lakh, all make st-
ocks, and their supposedly less-spe-
culative cousin, MFs, a more attrac-
tive betthan anassured bank
return

the prevailing narrative, mo-
neythatfindsits way intocapital mar-
kets mostly makes wealthy private in-
dividuals — and ambitious investors
—wealthier, while bank deposits are
widely distributed across productive
sectors of the economy, augmenting
both GDP and employment.

This lopsided allocation of capital
requires urgent rethinking. Rather
than constraining credit growth th-
rough regulatory diktats and sacrifi-
cing growth momentum in the eco-
nomy, the ensuing budget could con-
sider revitalising deposits through

~ .t
Thisisaproblem. Despite {__

steps:
» Fastertra-
nsmission of rates
with higher rates being extended to
lower tenor fixed depositsin line with
market fluctuations.
P Pro-rated earnings without penal-
ty in the case of early closure,
P Real tax benefits, and flexible inter-
estrates.

Afterall, if fixed deposits can’t, at
least, compete with ligquid funds —a
tyvpe of MF that invests in fixed-inco-
me debt securities for shortdurations
and offers a current return of about
7.5% — their future growth
may be in doubt.

——

If fixed deposits can't, at
least, compete with liguid
funds, their future growth

may be in doubt

Ultimately, storytelling must have
an end. On the 1,001st night, Schehe-
razade proclaimed to the sultan that,
for both their sakes, she could devise
nomoretales. The wisesultan under-
stood and got back to the business of
governancewithaclearervision than
ever before.

Perhapsthere’s something herefor
both Gol and RBI to ponder,

Tankha is founder-CEQ, ALSOWISE
Content Solutions, arnd Raith is
Sormer chief general manager, RBI
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Human suffering is the root
of all our wealth, son.

Sudhir Sitapati

The economy is doing well, with world-
beating GDP growth, macroeconomic
stability and a steady inflow of foreign
capital. However, there are two cont-
rasting trends: the top 20% is growing
faster than the rest. Consider thisas
evidence that low rural growth and
unemployment can coexist alongside
high growth. While GDP growth isat
8% for FY24, domestic consumption
erowth isonly 4%.

Besides being the largest component
of GDE domestic consumption growth
is the best proxy for income ineguali-
tv. The rich invest most of what they
earn, while the poor consume every-
thing they earn. The wealthiest 20%
account for 530% of household income,
but almost all (92% ) of India’s savings.

Since individual household changes

Have Revadi, Eat It ToO @)sivere

There is much anecdotal who own assets. Across the world, StEiI'EI'EL‘k
evidence to prove this. The 0 knowledge workers and asset Vi
FMCG sector is reporting holders are doing well, and the i e
low-volume growth. On the . rest not so much. The Indian Stadtpark isn't Vienna's most
other hand, more ‘premium’ story could well be partof beauntiful green space, but Steir-
sectors like SUVs, modern this structural trans- ereck makes it a special place.
retail and luxury goods are l formation of the global Chef Heinz Reitbauer; who took
doing very well. economy. over the family restaurant 20

Like adouble ‘ P Businesscycle vearsago, hasforged aunique
helix, the economy B UDG ET 24 fluctuations Soon culinary identity that fuses
appearstohavea after the second old-world Austriancharm
top-end boom cycle wave of Covidin with contemporary twists.

intertwined with a bottom-end stag-
nation cyele. Why is the top growing
faster than the middle, which is pro-
bably growing faster than the bottom?
P Global changes This divergence of
twoarmsof acountry’seconomy —
what economists call ‘K-shaped’ grow-
th—is notunique to India, it's a global
trend. A lot of growth in the world in
the last two decades has happened in
the information services sector, whe-
re value creation is much higher than
employment.

On the back of this value creation is
asset price inflation, benefiting those

2021, many people had to cut back on
discretionary expenses like eating
out. When millions do the same, res-
taurants shut down, waiters spend
less on weddings and wedding photo-

graphers get less work. By consuming
less, one may think she is securing her

future, but when many more do the
same, she's mortgaging it. A late and
continued Covid impact 18 a more cy-
clical explanation for the stagnating
parts of the economy.

Structural and cyvelical ilinesses re-
quire different medicines. The good
news is that India can afford to pres-
cribe both pills today; just to be on the
safe side.

Cyclical problems takea longtimeto

Reitbauer uses numerous un-
known or long-forgotten ingre-
dients, including rare breeds
of meat and fish and near-ex-
tinct fruit and vegetable vari-
eties, Herbs and vegetables
are grown on the building’s
rooftop alongside its beehives,

Topdishes on thelongish
tasting menu mc:lude wlnte

asparaguswiﬁgleaf and

in savings and consumption ratios are
gradual, sharp differences between in-
vestment and consumption growth give
vouaclue asto which segment of India

solve, and a quick-fix medicine is need-
ed for a downturn, in the words of John
Maynard Keynes, to‘dig trenches and

fill themup’. An additional ¥1 lakh cro-

rhubarb, pike with young spi-
nach, gooseberries and fava

beans, and calf"s liver with hop
sprouts, celery and blue fenu-

is growing faster — the wealthy savings
class or the poorer consuming class,
Simple maths will show you that —
even adjusting for government ex-
penditure and netexports — if GDPis
growing at 8%, consumption is grow-
ing at 4% and individual savings rates
don’t change, it probably means that
the top 20% of Indians are increasing
their income by 10-11%.
Theremaining 80% is growing by
about 4%. Infact, withreal Sensex and
gold price growth at 20% and 13%, res-
pectively, and agriculture growth of
1.4%, it's possible that the top 5% of In-
dians are growing income at 15-18%., and
the bottom 20% are not growing at all.

re inasharply targeted rural prog-
ramme like PM Kisan, followed by
lower interest rates, could kick-start
the rural economy.

If the issue is more structural, then
capital spending focused only on the

knowledge economy, a universal basic

income and a transformation in the
agriculture and food processing sec-

greek. And don't missouton
the bread trolley: It shows off
the creativity of Austrian bak-
ing with 25 varieties on offer.
There are also aperitif and
tea trolleys, a cheese selection
todie for, one national and one
international digestif trolley,
and during the Christmas sea-

Let the steel bind the rope

tors may be the medicine.

ourrevadi and eat it, too.

If the glistening parts of the Indian
economy can shinealight on the dark-
er side, we may have the ability to have

son, there is vanillekipferl —
that traditional Austrian cres-
cent-shaped biscuit tosink
your teeth into. Andeven if
vou're full, don’'t miss the sig-

The writeris

s MD-CEO,

nature embellished cherry
sorbet. It's divine.

Godrej Consumer Products

THE SPEAKING TREE

Discovering
Real Purpose

ANDREW RODRIGUES

Most of us rarely consider our
true purpose in life, Is there a sup-
reme reason for our existence?
Can we have a fulfilling destiny
regardless of our current situa-
tion? Can we be certain of future
happiness, joy and peace? Or are
we living a transient, purpose-
less existence?

We can visualise the future and
have hopes, dreamsand creative
imagination far beyond any oth-
er life form. Do these giftsand
dreams perish when we die? The
truth isrevealed in the Creator’s
instruction manual for humani-
ty the holy Bible. In the Bible, God
decrees the fate of nations and
prophesies world-shaking future
events that are unfolding before
our eyves, Human beings did not
just happen by chance, The rev-
ealed word of God shows that
man was purposefully created.
God describes how He designed
each creature ‘according to its
kind’, Genesis1:21, 2425,

From the beginning, man was
placed on earth with the capacity
and responsibility to help direct
his fellow man under God, Exo-
dus 18:13-26. People in positions of
responsibility often feel they are
the only ones who can manage
necessary tasks. However;, others
can manage partof the workload.
Proper delegation can increase
effectiveness and provide growth
opportunities toothers. Many mis-
onided people believe in an eter-
nity of doing nothing. They do
not realise true believers are call-
ed for a wonderful, exciting pur-
pose full of growth and learning.

_Chat Room |

SeekingaJob?
Now, Be aSport

Apropos ‘Leta Thousand [PLs
Bloom" by T K Arun (Jul 10), orga-
nised sport as an economic acti-
vity is an idea worth considering.
The successof some of the [PL
playvers from humble backgrou-
nds will encourage manv others
to take the same route, However,
no other sport has even a fracti-
on of the viewership of cricket.
Other sports need sponsors to
keep them alive. We need to get
rid of the ‘Go and study, don't was-
te your time plaving’ injunction
given to children for generati-
ons. Nurturing talent requires
money for training and mainta-
ining a strict diet. Some out-of-
the-box thinking can make sport
acommercial activity generat-
ing employment opportunities,

ANTHONY HENRIQUES
Murm beai

Not Muchofa
Gautam Gambit

This refers to ‘India Gets Gam-
bhir’ by Anand Vasu (Jul 10). It
was a matterof when and not
who. In Gautam Gambhir's three-
and-a-half-year tenure, India wou-
ld take part in three ICC trophi-
es, Champions Trophy 2025, T20
World cup 2026 and ODI World
Cup 2027, and a fourth, World
— Test Champion-
ship 2025, if In-
dia qualifies for
the finals. Gam-
bhir is the you-
ngestcoach in
Indian cricket
and has proven
hismettleasa
plaver, coach and mentor: He
would have to handle the transi-
tion in the T20 team after the de-
parture of Rohit Sharma, Virat
Kohli and Ravindra Jadeja. His
first goal should beto win over
the dressing room and gain the
confidence of the team.

BAL GOVIND
Noida

Neta, God,
Godman, Neta

Apropos “Self-Styled” Gurus
And Babas Vs...7 (Just In Jest,
Jul 10y, the late Khushwant Sin-
oh in his book, Gurus, Godmen
and Good People, covering his in-
teractions with various godmen,
has shared a legend from a pos-
ter that he noticed near Divine
Light Mission that read, ‘God is
oreat but greater is Guru beca-
use Hereveals God'. When the
poor fail to get a solution from the
people they elect, they tfurnto
God ina temple. When they are
unable to see God, they go to god-
men to seek solace. For politici-
ans, these babas are the tools that
keep the masses engaged and
malke them forget everyday issues.

NNAGARAJAN
Secunderabad

Letters to the editor may be addressed to
editet@timesofindia.com
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Companies: Pursuit of Profit

INTOXICATING POTENTIAL

Indians Take a Shot at Domestic Q! Slowdown may Construct
Whisky, Put Foreign Malts on Ice

Scotch as well as premium Japanese, Irish and American whiskies see a fall in sales growth in 2023
Bottoms 'mported Whisky [ERFENRELFD TP EXFFRIFE

Sagar Malviya

Mumbai: Sales of Scotch and pre-
minm imported Japanese, Irish
and American whiskies saw
growth slump in 2023 from a year
ago, indicating softening demand
for pricier liguor products typical-
Iy insulated from a slowdown and
increased affinity for Indian malts.

For instance, Scotch and US
whiskey, the biggest of these cate-
gories, grew 7% in 2023, compa-
red with33% and 70%, respective-
Iv. a year ago, according to execu-
tives citing an International Wi-
ne and Spirits Record (IWSR)
report. Irish whiskey saw its
erowth taper to 40% from 81% a
year ago while Japanese whisky
grew just 3% in 2023 versus 57%
in 2022, Growth slowed on acco-
unt of supply constraints, especi-
ally for bulk Scotch, apart from a
focus on products at the top of the
range and the high yvear-earlier
base effect amid rising cost-of-li-
vingexpenses.

Pernod Ricard, the leader in
scotch, said the growth rate re-
flects the industry's transition to
steadier growth patterns.

"Further; there is a persistent im-
balance between the high demand
for higher-aged whiskies and Scot-
ches and their limited supplv. The
aging process is inherently meti-

up! Scatch

in ‘0005 Irish Whrskey
(nine-litre cases) US Whiskey

‘Saurce: Oificials quiting IWSR

Japanese Whisky

4,274 13,949 5662 7.482 8,000
50 70 175 317 444
46| 78 125 213| 228
015| 3| 11| 17| 18§

culous and time-consuming, cont-
ributing to constrained supply
which continues to impact sales
despite sustained high demand,”
said Jean Touboul, CEQ, Pernod
Ricard India, adding that despite
moderate overall growth, the pre-
miumisation trend continues, dri-
ving asignificant value surge.
William Grant & Sons’ Sachin
Mehtaalsosaid that the premiumi-
sation story in India is intact.
“Consumers are having less but
better whiskey, a trend most com-
panies have been focussing on as

an industry” said Mehta, country
director; India and Indian subcon-
tinent. William Grant & Sons owns
the Glenfiddich and Balvenie
brands.

To be sure, within imported
whiskey, premium and super-pre-
minm brands have still perfor-
med well but value or entry level
brands, which mostly compete
with Indian malts, took a hit. The
high base effect also came into
play Indians consumed more
than 7.5 million cases of Scotch
whisky in 2022, almost double

that of 2020, when it was 3.9 mil-
lion cases, Also, between 2020 and
2022, Irish whiskey grew five ti-
mes, Japanese whiskvsixfold and
American whiskey three times,
with all three reaching 500,000 ca-
ses combined, up from 150,000.

*It is very difficult to sustain
this kind of growth as a percenta-
ge, " said the chief executive offi-
cerof alarge global liguor compa-
ny. “But we are still growing in
thehigh singledigitsdespite issu-
es in a few states such as Telanga-
na and Delhil, which saw supply
disruptions and restrictions.”

The past few years have seen the
well-received debut of Indian
malts such as Piccadily Agro’sIn-
dri. Multinationals such as Per-
nod Ricard and Diageo have ad-
ded Indian brands such as Longi-
tude 77, Epitome Reserve and Go-
dawan to portfolios that already
include imported single malis.
Loeal distillers like Radico Khai-
tan recognised the role that Indi-
ansingle malts —such as its Ram-
pur and Ranthambore — can play
in spearheading portfolio premi-
umisation.

“Our premium whisky brand
Roval Ranthambore has grown
300% 1n FY24 over a vear ago, re-
flecting that there is demand for
premium whisky brands,” said
Amar Sinha, chief operating offi-
cerat Radico Khaitan.

ELECTION IMPACT

a Muted Show for Infra Cos

Weak order flow and a
slow pace of project
execution roadblocks
for growth: Analysts

Rajesh N Naidu

ET Intelligence Group: The finan-
cial performance of roads and
construction companies in the Ju-
ne 2024 quarter is expected to rema-
in muted duetoadelay inobtaining
clearances related to acquisition of
land parcels, severe heatwave
across various parts of the country,
and a slack in construction activiti-
es amid the general elections held
during the quarter. Revenue of the-
secompanies is expected to grow by
2-7% vear-on-vear while net profit
may increase by 3-10%. In the vear-
ago quarter, these companies had
reported a strong profit growth of
33-53%, while revenue had grown
by 2-33%. In FY24, revenue and pro-
fit had increased in the range of 9-
34 % and 9-69%, respectively.
According to the data shared by the
Ministry of Road Transport and
Highwayvs (MoRTH), the construc-
tion of national highways fell by 12%
yvear-on-vear to 1,288 km in the first
twomonthsof FY25. Thisfall was lar-
gely because of weak awarding of
projects. Historically it has been ob-
served that the awarding of road pro-
jects slows down when there are gene-

Speed Bump

Weak awarding of road projects
awarding (in 7cr) BN

FY20 43,200
FY21 64,700
FY22 75,900
B FY23 1,11,800
= June Qtr, FY24 1,17,000
= FY24 1,37,300
& June Qtr, FY25 43,500

Source: Projects Today, JM Financial

= ral elections in a fi-
Construction scal. A weak order
of national flow coupled with a
highwaysfell slow pace of project
12% YoY to execution will cul-
1,288 kmin minate into muted
the first two revenue and profit
months of growth for the sector:
FY25 onweak Analysts estimate
awarding of that construction
projects companies which

have relatively lo-
wer dependence on roads and have
a high diversified order book are
likely to record better growth in re-
venues than the peers. PNC Infra-
tech,J Kumar Infraprojects, H G In-
fra Engineering and KNR Const-
ructions are some companies
which have order books across seg-
ments such as irrigation, water
supply, solar and power transmis-
sion and mining apart from roads.

B AR
P
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Also, given their larger scale of ope-
rations, diversified order booksand
strong balance sheets, these compa-
nies do not face severe competition
due to the entry of smaller compa-
nies. Inrecent months, with theent-
rv of small players, competition for
orders worth Rs 1,000 crore and be-
low has increased. At present, the
order intake of the well-diversified
companies provides revenue visibi-
lity of two-three yvears.

Among well-placed construction
companies, NCC, J Kumar Infra-
projects, and H G Infra Engineering
are estimated to show double-digit
growth ot 11-15% year-on-year in re-
venues for the June quarter, helped
by a new order wins during the qu-
arter. In addition, they are likely to
execute a relatively higher portion
of their existing order book when
compared with peers,

Vedanta Eyes a Slice
of $1T Opportunity in
Metals & Minerals

Agarwal reiterates
Vedanta's planto
demerge company
Into six verticals

Our Bureau

Mumbai: The minerals and me-
tals sector in India 1s a $1-trillion
{(about 83 lakh crore) opportuni-
ty and Vedanta is uniquely posi-
tioned to benefit from this, given
its scale and presence in the criti-
cal minerals space, Vedanta Litd
chairman Anil Agarwal has said.

“As the world looks to India as
the plus one to China (and) India
looks to become self-reliant, the
potential is infinite,” Agarwal
told shareholders of the natural
resources conglomerate at its an-
nual general meeting on Wednes-
dayv “Vedanta isunigquely positio-
ned in the India story,” he said.

Vedanta is the country’s largest
producerof erudeoil inthe priva-
te sector, aluminium, zinc and sil-
ver. The company is also one of
the largest producers of power in
the country Italso has a presence
in steel and iron ore.

India has only explored about
one-third of its geological poten-
tial, and with a few policy re-
forms, the supply situation in In-
dia can become as robust as de-
mand, Agarwal said.

About half of the country’s im-
ports, worth $350 billion, are mi-
nerals and metals, including oil
and gas, he said.

Agarwal also highlighted how
Vedanta is “future ready” given
that about 70% of itstopline isde-
rived from critical minerals of
the future. “That is the highest
proportion out of any of our peer
group,” he said.

Its current projects include the
expansion of its alumina refinery
in Lanjigarh by 1.5 million tonnes,
operationalising the Bicholim
iron ore mine in Goa, and produc-
tion at its Jaya oilfield in Gujarat.

“As of now, we have over 50 pro-
jects under execution with high

@ DELIVERING GROWTH

We haveover 50 pro-
jects under execution
with high potential for
increasing volumeand
business integration,
says Vedanta chair-
man Anil Agarwal

potential for increasing volume,
business integration, and enhan-
cing the range of wvalue-added
products across businesses,”
Agarwal said. The company will
be investing about 3§ billion in
these growth projects,” he said.

Agarwal also reiterated that Ve-
danta is going ahead with its mo-
ve to demerge the company into
six verticals —a plan it had anno-
unced in 2023, “Each entity will
have more independence in re-
gard to capital allocation and the-
ir growth strategies,” he said.
The move is likely to broaden the
investor base for Vedanta.

Investors will get one share of
each of the five newly listed com-
panies for every share that they
own in Vedanta.

SC Stays HC Order on Taking
Back Land Allotted to Adani

New Delhi: The Supreme Court on
Wednesday stayed aGujarat High Co-
urt order last week that directed sta-
te authorities to take back 108 hecta-
res of grazing land from Adani Ports
and Special Economic Zone Ltd in
the Kachchh region and return it to
villagers for cattle grazing.

“Weshall stay the impugned order,” a
bench comprising Justices BR Gavai
and KV Viswanathan said, noting se-
nior counsel Mukul Rohatgi's argu-
ment that “though the counsel for the
petitioner (Adani) was present before
the HC and attempted to make submis-
sions, he wasnot heard by the HC™.

The bench issued notices to the Mini-
stry of Environment & Forest, the sta-
te government, the development com-
missioner, Mundra Port and SEZ, and
others. Rohatgi, appearing for Adani,
argued that the Gujarat HC's order
was in “blatant breach of natural jus-
tice™ as the company was not heard.

OnJuly 5, the state government told
the HC that it would reclaim 108 hec-
tares (266 acres) of “gauchar” land
previously allotted to Adani Ports in

Soil for Sale

In 2005, Gujarat In 2014. HC noted 1N 2015, govt moved a | It sought
govt allotted 231 state gﬂ:ﬁ's mave review petition, saying | recall of
hectares of grazing 1, arant 387 it had overstated the | HC's
land to Adani PortS  pactares of goyt  1@nd available order
Land was near land to villagers o
Mundra port in for grazing i j"g,g ﬁg ﬁhﬁg}ﬁ
Kuich st reclaim 108 hectares of
In 2011, villagers - land previously
filed PIL in HC: _Allotted to Adani
Jorts and return it

2005 and return it to villagers for the
purpose of grazing. The HC had di-
rected the authorities to complete
the resumption process of grazing
land in Navinal village, Mundra.
Challenging the Gujarat govern-
ment’'s move to reclaim the land, the
Adani group company in its appeal
gald the HC could not have directed
“implementation of a per se illegal
orderpassed in breach of natural jus-

tice” and that too in a PIL filed 13 ye-
ars back “which purports to recall/
cancel an allotment of land made for
consideration over 20 vears back”.

The company argued that the villa-
gers had benefited from compensa-
tion duly handed over to them nearly
20 vears ago (July 2005) as it had paid
compensation of Rs 37.39 lakh along
with a 30% premium of Rs11.21 lakh
for the land.

RoC Slaps Penalty on HeroX, 2 Execs
for Lapses in Beneficial Owner Rules

RashmiRajput

Mumbai: The Registrar of Compani-
es (RoC), Delhi, has slapped a penalty
on Suman Kant Munjal and Akshay
Bansal and their education startup
HeroX Pvt Ltd for non-disclosure of
significant beneficial owners (SBOs)
of their firm, as mandated under the
Companies Act.

HeroX, a Delhi-based private com-
pany in which Suman Kant Munjal
and Akshay hold 5,000 equity shares
each, wasserved anotice in February
2024 to ascertain compliance of sec-
tion 90 of the Act. It asked if the com-
pany had provided the details of the
action it took to identify its SBOs in
terms of section 90 (4A) of the Act.
Thenotice also wanted to know if the
company had complied with the
mandatory compliance of issuing

BEN-4 notice. The main purpose of
this Form is to identify the real ow-
ner of the Companv. HeroX was not
immediately available for comment.

To this, the company had replied
that since there was no notice issued
by thecompany in Form BEN-4, there
was no application moved to the
NCLT “in terms of Section 90(7) of
the Act r/w rule 7 of the Companies
(Significant Beneficial Owners) Ru-
les 2018". It also stated that Survam
Partners LLP is a shareholder of the
company, holding 22% stake as on 31
March, 2023. It also said that Pawan
Munjal Family Trust is a private dis-
cretionary trust.

sSubsequently, in March, ashow cau-
se notice (SCN) was issued which as-
ked why action under Section 90 of
the Act should not be initiated aga-
instit,

The company, in its reply submitted

in April, stated that it have filed 3
BEN-2 e-forms for declaration of 11
SBOs inrelation tothe company

*...They also have submitted that in
all cases, the SBOs had given the de-
claration to the company in a timely
manner but there was a delay on the
part of the company to file BEN-2,
which may be condoned,” the reply
stated. They also submitted that on
account of changes in the beneficial
ownership, they have additionally fi-
led 57 more BEN-2 forms toreflect the
changes in beneficial ownership
from time to time.

A source privy to the development
told ET that the complex matrix of
SBOs put a doubt on the flow of funds
and the end beneficiary RoC, NCT of
Delhi & Haryana, while adjudicating
the matter held that it was only after
the initiation of the proceedings that
the relevant e-forms were filed.

Air Cargo Cos Seek Custom-fit
Tag for Transhipment Goods

Arindam Majumder

New Delhi: Major Indian airli-
nes and airports have sought a
change in the transhipment poli-
cy to improve their business and
position India as a major air car-
go hubin theregion.

India had set itself an ambitio-
us target to handle 10 million
metric tonnes of air cargo by
2030. Shipments in and out of In-
dian airports were 3.4 mmt in
2023-24, up 7% year on year, ac-
cording to new data from Air-
port Authority of India{AAI).

However, Indian airlines have
been unable to take advantage of
the boom in growth. The number
of freighters with Indian carriers
rose to 28 during the pandemic, as
airlines converted passenger pla-
nes for cargo use. But after Co-
vid-19, as they resumed passenger
plane operations, the number of
freighters came downto 18,

Multiple industry executives

told ET that the current policy of
the Bureau of Civil Aviation Se-
curity, mandating that tranship-
ment cargo must be checked by
customs, increases the dwelling
time, making Indian airports
uncompetitive.

Transhipment is the process of
unleoading cargo from one mode
of transportation and reloading
it onto another during its jour-
ney to its final destination. This
can include moving cargo from
one aircraft to another, or betwe-
en different modes of transport

Mohit Bhalla

such asair, road, rail, orsea.

“Less than 2% of global freight
moves by air,” sald Yashpal Shar-
ma, president of Air Cargo Fo-
rum of India (ACFI). “Following
the Red Sea crisis (where pirates
have been attacking cargo
ships), even a half-percent shift
will significantly boost air cargo
volumes,” he said.

“India has a vast opportunity,
but needs to address the chal-
lenges, especially speeding up
transhipment, which currently
takes 2-2.5days,” Sharma said.

GIFT City’s Fl Track Plan
Faces Steep Ride on Lap1

cost of building such a racetrack at Rs
2,000-10,000 crore.

Gujarat Sports Authoritv director gene-

New Delhi: Gujarat’s GIFT City's ambi-
tious plan tobuild a racetrack for holding
Formula 1(F1) races has come to a grin-
ding halt four months after flagging off a

ral R.S. Ninama and Hermann Tilke
didn't respond to ET’s queries. “They are

thinking of combining
this project with the

feasibility study and selecting consul- planforbuilding infrast-
tants, said people in the know. Noprogressd4 ., ture for the Olym-

ET ilE.lj reported on 11 March that Gu- mnr;:hﬂsi:“ﬂer pics. Sovoumay getara-
jarat Sports Authority had invited top ase cetrack but not one that
international Flracetrack designers to E:m can host F1 races,” a se-

make presentations on the feasibility :
of building a Flracetrack at GIFT City. 0
Global designers competed for the

consultants

cond person said.
GIFT City, located in
the capital city of Gand-

choose

mandate to prepare a plan for the pro- tuhull:lal: hinagar, has been deve-
ject with top German designer Her- :nra:EFtllra;:es loped as a {financial

mann Tilke in a consortium with Indi-
a’s Arcop architects emerging as the fa-
vourite to prepare the feasibility study.
However, no progress on the plan has
happened =o far, said the people cited
above, “Designers had given feedback
that given thelayout of GIFT City itmay en
be difficult to build a racetrack that con-
forms to F1 standards due to structural
issues,” oneof the persons said. an
The project could also turnouttobe a
costly affair with estimates placing the

centre to attract inter-

national firmstoset upshop. The govern-
ment expects multiple businesses to be
drawn to the city because of tax breaks it
is offering them.

There is a major focus on developing

tertainment and leisure infrastruc-

ture to make the city liveable. For in-
stance, projects are under way to build

underwater aguarium, water sport

facilitiesand aretail zone with a158-me-
ter-high Ferris wheel.

LUPIN LIMITED

Registered Office: 3" Floor, Kalpataru Inspire, Off Western
i Express Highway, Santacruz (East), Mumbai - 400 055.
Corporate Identity Number: L24100MH1983PLC020442
L“ Pl " Tel: +91 22 6640 2402103 Email: investorsenices(@lupin.com
Website: www.lupin.com
NOTICE OF THE FORTY SECOND ANNUAL
GENERAL MEETING AND E-VOTING
NOTICE is hereby given that the Forty Second Annual General
Meeting ("AGM’) of Lupin Limited ("Company’) will be held on
Friday, August 2, 2024, at 4.00 p.m. (IST) through Video
Conferencing ("WVC')/Other Audio-Visual Means (‘OAVM'), to
transact the business as set forth in the Notice convening the AGM.
Members attending the AGM through VC/OAVM shall be reckoned
for the purpose of quorum for the AGM as per Section 103 of the
CompaniesAct, 2013 ('Act’).
Electronic dissemination of Notice and Integrated Annual
Report:
Pursuant to the General Circular No. 09/2023 dated September 25,
2023 issued by the Ministry of Corporate Affairs ('MCA) read with
related MCA General Circulars, Securities and Exchange Board of
India ('SEBI') Circular No. SEBIHOQ/CFD/CFD-PQD-
2/P/CIR/2023/167 dated October 7, 2023 read with SEBI Circular
No. SEBI/HO/CFD/CMD1/CIR/PI2020/79 dated May 12, 2020 and
applicable provision of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations’), the
Company has sent the Notice of AGM along with the link to access
the Integrated Annual Report for FY 2023-24 on July 9, 2024,
through electronic mode (i.e. e-mail) to those Members whose
e-mail addresses were registered with the Depository
Participant({s), the Company/Link Intime India Private Limited, the
Company's Registrar and Share Transfer Agent ('RTA'). The
Integrated Annual Report and the Notice of AGM which include
e-Voting instructions are also available on the websites of the
Company (www.lupin.com), BSE Limited (www.bseindia.com), the
Mational Stock Exchange of India Limited (www.nseindia.com) and
MNSDL (www.evoting.nsdl.com).
e-Voting: -
Pursuant to the provisions of Section 108 of the Act read with Rule
20 of the Companies (Management and Administration) Rules,
2014, Regulation 44 of the Listing Regulations, MCA Circulars and
SEBI Circulars, the Company is pleased to provide Members, the
facility to exercise their right to vote on Resolutions set forth in the
Motice of the AGM, by electronic means i.e., Remote e-Voting as
well as e-Voting at the AGM. The facility of casting votes by
Members electronically will be provided by NSDL at
hitps:/f'www.evoting.nsdl.com. The process and manner for
availing the said facility is explained in the Notice.
Remote e-\Voting period commences on Monday, July 29, 2024,
9:00 a.m. (IST) and ends on Thursday, August 1, 2024, 5:00 p.m.
(IST). During this period, Members holding shares in physical or
dematerialised form as on Friday, July 26, 2024, i.e., cut-off date,
may cast their votes electronically. The Remote e-Voting module
shall be disabled by NSDL for voting thereafter. Those Members,
attending the AGM through VC/OAVM facility provided by NSDL at
hitps:/fiwww.evtoing.nsdl.com and who have not casted their vote
on the Resolutions through Remote e-\Voting, shall be eligible to
vote through Remote e-Voting system at the meeting from 4.00
p.m. (IST) till the expiry of 15 minutes after the AGM is over.
Members who have casted their vote through Remote e-Voting
prior to the AGM, will be eligible to attend/participate in the AGM
through VC/OAVM, but will not be eligible to vote again at the
meeting.
Voting rights of Members shall be in the proportion to the equity
shares held by them in the paid-up equity share capital of the
Company as on the cut-off date of Friday, July 26, 2024, Any
person, who is a Member of the Company as on the cut-off date is
eligible to cast vote electronically on all the Resolutions set forth in
the Notice of the AGM.
Members can accord their assent/dissent by accessing the website
hitps://www.evoting.nsdl.com and logging by using their User ID
and Password,
Persons who acquire shares of the Company and become
Members after the notice is despatched through e-mail and hold
shares as on the cut-off date for volting i.e. Friday July 26, 2024,
may obtain login ID and password by sending a request at
avoling@nsdl.co.in. However, if such shareholder is already
registered with NSDL for remote e-voting, then the existing User ID
and Password can be used for casting vote. In case a Member has
forgotten the Password, the same can be reset by using “Forgot
User Details/Password” or "Physical User Reset Password” option
available on  evoling@nsdl.co.in or call at: 022 - 4886 7000.
Individual shareholders holding securities in demat mode who
acquire shares of the Company and become Member of the
Company after sending of the Motice and hold shares as on the cut-
off date i.e. Friday, July 26, 2024, are requested to follow steps
mentioned in the Motice of the AGM under "Access to NSDL
e-\oting system”.
Ms. Neana Bhatia, Practising Company Secretary (FCS No. 9492
CP. No. 2661), has been appointed as the Scrutinizer to scrutinize
the Remote e-Voting and e-Voting at the AGM to ensure that the
voting process is conducted in a fair and transparent manner.
Detailed procedure and instructions for availing of facility of remote
e-\foting and e-Voting at the AGM and for attending the meeting
through VC/OAVM is provided in the Notice of the AGM. Members
will be able to attend the AGM through VC/OAVM or view the live
webcast of the same at https://'www.evoting.nsdl.com. In case
Members have any queries regarding Remote e-Voting/e-Voting
during the AGM, they may refer the Frequently Asked Questions
(FAQs) for Shareholders and e-Voting user manual for
Shareholders available at the downlocad section of
https://www.evoting.nsdl.com or may address their queries to

Ms. Pallavi Mhatre, Senior Manager at evoting@nsdl.co.in or call
at: 022 - 4886 7000.

For LUPIN LIMITED

R. V. SATAM
COMPANY SECRETARY
(ACS - 11973)

Place: Mumbai
Date : July 11, 2024
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ChinaLaunches

‘We have to protect the environment and solve

inequality - if economists approach policy solutions

creatively, thetwo don’t have to oppose each other’

Dimitry Taubinsky is Associate Professor in Economics at the University of California, Berkeley. Speaking to
Srijana Mitra Das, he discusses the workings of ‘sin taxes' — and how economists can get more innovative:

l. Share of Global CO, Emissions Under A Carbon Price

Q. Whatisthe

core of your
research?

A, Much of my
work is devoted
to applyving the
tools and ideas
of behavioural
economics to pol-
icy questions, For
example, if peo-
plearenotalways
very forward-looking, how should that
influence the regulation of consumer lend-
ing markets? If people don't fully appreci-
atetheenergy cost-savings ol moreefficient
durables, how should that influence the
structuring of consumer-facing energy
policy? These questions don't just require

ET
behaviouraleconomics—theyvalso involve
many standard economic considerations,
such as how we use tax revenues, external-
ities, etec. My work is grounded in careful
cost-benefitanalysesand leveragingthefull

powerofan economics toolbox toreach pre-
cisequantitativeanswerstosuchquestions.

Q. Can you discuss your recent
research on'sintaxes' as applied to
sugary sodadrinksinthe US?

A llearntsomenew thingsin thisstudy

the first is about how politicians and

someeconomiststhink oftheright receiv-
ity of taxes or whether a tax burden will
fall more heavily on lower-income people
versushigher-income people. The stand-
ard way we often think about this is not
completely correct. It's true that lower-
income people in the United States
buy more sugary drinks. So, a tax on
that will create a larger burden on this
group — this gets many politicians
worried. However, when considering the
right receivity of a tax, we should think
of this as having two effects — first, it
has a direct financial burden, which is
regressive, But there is a second effect
too — such a measure affects behaviour.
That impact can be very progressive, On
incorporating these measurements into
a cost-benefit analvsis, my co-authors
and I found the second feature of such
a tax can matter quite a lot quantita-

(Carbon dioxide emissions are
covered by a carbon tax

included here if they are
or trading system)
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II. Share of Overweight or Obese Children: 1990 to 2022

(Share of children under five years of age defined as overweight or obese, A child is
classified as overweight if their weight-for-height is more than two standard deviations
from the median of the World Health Organization (WHO) Child Growth Standards)

Y ——cccccccccccccccccccaeaa

15%

Avstralla

Sauth Africa

United States

— P — ———— ELIrOpe (wHoi
Ep—— World
5% ——— e — R MR o e me e o ww
Mg __— |ndia
0% Data source:
1950 1235 2000 2005 2010 2015 2022 gg&ﬂﬁfﬁgﬁg{'

All Data Courtesy:

Not Always Taxing: Taxes are often vie
emissions (Chart I) to lowering access t
lifestyle ailments (Chart 11), some of

tively when considering if it should be
applied and working out itsoptimal size.

‘ ‘ When considering the right receivity of a tax, think of
this as having two effects — first, it has a direct financial burden,
which is regressive. But there is a second effect too — such a tax
affects behaviour. That impact can be very progressive. Upon
iIncorporating these measurements into a cost-benefit analysis
regarding taxing sugary drinks, my co-authors and | found

the second feature can matter quite a lot quantitatively

99

Microsoft, Apple Drop OpenAl

Our World in Data

wed with pain — yet, from mitigating
0 sugary drinks, improving rampant
fer planetary and individual gain

0Q.How do such taxes differ from
‘nudge’ practices which encourage
voluntary change, such as, inthis case,
having more consumer awareness?

A. At a high conceptual level, I don't
think it doesdiffer although sometimes,
nudges are framed as a fundamentally
different approach to pelicy. We need
several diverse policy tools now—inthis
context, fromtaxestolabels —whose ben-
efitsshould all beassessed with thesame
guantitative cost-benefit analvses.

If vou do have a nudge which changes
people’s behaviour, it will also change

‘ . Nudges don't just
innocuously alter behaviour
—they change equilibrium
market prices and have
financial consequences ’,

the equilibrium market prices as
prices respond to demand. Hence,
it’s unrealistic to think of nudges as
innocuous policies that only change
behaviour —they also changefinancial
consequences for people.

Further, while in some cases,
nudges could be a more fine-tuned policy
instrument than a tax, theymay alsobe
a less well-targeted tool. For example,
consider why some people overconsume
sugary drinks— it'snotunrealistic that
they ignore labels and other nudges that
try to educate them. Instead, the people
whose behaviour could be changed by
such nudges might already be fully
informed about the health con-
sequences of sugarvdrinks —the nudge
then completely takes the joy out of
drinking these. Such a nudge wouldn't
affecttheright groupand it would make
markets less efficient. Hence, we need
carefulempirical measurements before
applving these measures.

Taxes on sugary drinks are also
becoming more common and some
politicians try to use these revenues
for progressive causes. If a nudge re-
duces demand for such drinks, those
revenues also decline. In envisioning
taxes, we carefully consider government
revenue, targeting, the effects of prices,
efc. — somehow, this 1s rarer when we
consider nudges. We need to be just as
rigorous on assessing nudge effects as
we are with taxes.

Q. Could applying sin taxes change
how consumers use fossil fuels now?

A. The world faces a climate crisis and
it is very important to reduce fossil fuel
consumption and adoptenvironmentally-
friendly solutions. Financial incentives
are among the most powerful ways to get
there, inpart, because the effects of nudeges
tendtobesmall. Of course, certain policies
like taxes can be politically unpopular,
which constrains what wecan do.

We also need to carefully consider the
kinds of inequality involved here. Some
taxes could generate more burdens on
lower-income groups or people facing
energy inequity. But we could get more
creative about policy solutions — could
we perhaps have tossil fuel taxes that
are higher for products which higher-
income people use? Can we use those
revenues toredistribute resources? We
need to solve inequality and protect the
environment — but the two don't have
to be opposed. Economists can become
more innovative about structuring poli-
cies which address both simultaneously,

Views expressed are personal

Trump Attacks Kamala Harris,
Questions Her Competence

Washington:

Trump, the former US presi-

chatter in the Democratic
Party about whether Presi-
dent Biden should remain

Donald

Probe will look into the
Impact of EU measures
on Chinese transport

and green energy firms

Beijing: Beijing said Wednesday it is
kicking off a formal probe into EU prac-
tices after the bloclaunched an anti-sub-
sidy investigationonarange of Chinese
transportand green energy firms.

Trade tensions between Beijing and
Brussels have spiralled in recent
months, with the European Union ta-
king aim at China's support for its rene-
wables and electric-vehicle sectors in
particular.

China hasdenied that its industrial po-
licies are unfair and has repeatedly
threatened retaliation to safeguard its
companies'legal rights and interests.

Its commerce ministry said Wednes-
day itwould “conduct a trade and invest-
mentbarrier investigation into the rele-
vant practices adopted by the EU in its
investigation of Chinese enterprises”.

The probe followed a complaint made
by the national chamber of commerce
for importing and exporting machinery
and electronics, the ministry said in a
statement.

The complaint mainly dealt with "pro-
duets such as railway locomotives, pho-
tovoltaics, wind power and security in-
spection equipment”, it said.

The ministry added that the probe wo-
uld examine the EU's "preliminary revi-
ews, in-depth investigations and surpri-
se inspections of Chineseenterprises”.

It said the investigation would likely
last until January10, 2025, but may beex-
tended by a further three months under
"special circumstances”.

The EU has previously launched simi-
lar probes into Beijing's support for do-
mestically produced trains, solar panels
and electric cars.

They have come as the 27-nation bloc
seeks to scale up renewable energy use
tomeet its target of net-zerogreenhouse
gasemissions by 2050. —AFP

Investigation into
EU Trade Barriers

Consumer Prices
Inch Up But Deflation
Pressure LII"IEEI'S
Beijing: China's consu-
ﬂ mer prices eked out
another small gainin
June, hovering near

zero for a fifth month, asign that
deflationary pressures continue
toimpede aneconomic recove-
ry. The consumer price index
rose 0.2% from a year earlier, the
National Bureau of Statistics
said Wednesday. That compares
withanincrease of 0.3% in May
and a median forecastof 0.4% in
a Bloomberg survey of econo-
mists. Companies’ rolling out
promotions for the annual "618"
shopping festival hurtthe prices
of entertainment-related consu-
mer goods, household applian-
ces and cars last month. -BB

Norway Donates
Six F-16 Fighter
Jets to Ukraine

Copenhagen: Norway will donate
six F-16 fighter jets to Ukraine to de-
fend itself from Russian attacks, Pri-
me Minister Jonas Gahr Stere said
Wednesday, adding that the jets will
be important for Kyiv.

Ukraine has long pleaded for the
sophisticated fighter to give it a com-
bat edge against Russian firepower.

No date was announced as to when
Norway will donate the six jets, but
Gahr Stere said,
“we aim to start
the donations
during 2024.”

He said Kyiv's
“ability to de-
fend itself aga-
inst attacks from
the air is absolu-
tely crucial in its
defensive battle against Russia.”

Last yvear Gahr Store said during a
trip to Kyiv that Norway would dona-
te F-16 fighter jets to Ukraine but

Israeli Military
Orders Gaza City
Evacuation

Deir al-Balah: The Israeli military sa-
id Wednesday it has ordered the evacu-
ation of Gaza City, which was an early
target of the war that is now seeing re-
newed fighting. The military dropped
leaflets on the city, calling on people to
head south and saying “Gaza City will
remain adangerous combat zone.”

The evacuation order could signal
that Israel is expanding an
incursion intothe city, where
it has been operating in seve-
ral outlying neighbourhoods
inrecentdays.

It was the latest sign that Hamas is
regrouping in areas that Israel previo-
usly said it had cleared of militants.

The evacuation order came as US,
Egyvptian and Qatari mediators were
meeting with Israeli officials in the Qa-
tari capital, Doha, for talks trying to
push through a long elusive cease-fire
deal. —AP

L

Board Plans as Scrutiny Grows

ny over itsalleged dominance of ar- dent and presumptive presi- the nominee in the Novem- didn't specify how many.

San Francisco: Microsoft Corp.
and Apple Inc. dropped plans to ta-
ke board roles at OpenAl in a sur-
prise decision that underscores
growing regulatory scrutiny of Big
Tech's influence over artificial in-
telligence.

Microsoft, which invested £13 bil-
lion in the ChatGPT creator, will
withdraw from the board, the com-
pany sald in a letter to OpenAl.
which was seen by Bloomberg
News. Apple was due to take up a si-
milar role, but an OpenAl spoke-
sperson said the startup will have
no board observers after Micro-
soft’s departure,

Regulators in Europe and the US
had expressed concern about Mi-
crosoft’s sway over OpenAl, apply-
ing pressure on one of the world's
most valuable companies to show
that it’s keeping the relationship at
arm’s length. Microsoft has integ-

Samsung Workers'
Union Declares

‘Indefinite’ Strike

Seoul: A union
representing tens
of thousands of
workers at Sam-
sung Electronics in South
Koreasaid Wednesday it
would extend a three-day
strike indefinitely inabid to
force management to nego-
tiate. The strike is the big-
gest labour actioninthe tech
giant's history and stepsup
pressure on the chipmaker's
management, who last
week predicted a huge
second-quarter operating
profitincrease. "(\We) decla-
re a second indefinite gene-
ral strike from July 10, after
learning that the manage-
ment has nowillingness to
talk," the National Samsung
Electronics Union said. —AP

e

rated OpenAl's services into its
Windows and Copilot Al platforms
and, like other big US tech compa-
nies, is banking on the new techno-
logy to help drive growth.

“Over the past eight months we ha-
ve witnessed significant progress
from the newly formed board and
are confident in the company's di-
rection,” Microsoft wrote in the me-
mao. “We no longer believe our limi-
ted roleasanobserver is necessary.”

Microsoft is facing broader scruti-
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tificial intelligence. The US has
started separate investigations in-
to Microsoft's alleged dominance
of the rapidly emerging field, and
whether the company properly no-
tified antitrust agencies about its
deal with an OpenAl rival, Inflec-
tion Al, people familiar with the
matter have said.

European regulatorsalsosaid they
were going to survey Microsoft's ri-
vals about OpenAl's exclusive use
of its technology and the UK’s com-
petition regulator is weighing a dee-
per investigation of the tieup.

Microsoft isn't being singled out.
The UK is also looking into Ama-
zon.com's $4 billion collaboration
with Al company Anthropic, ex-
pressing concern that large tech
companies are using partnerships
to “shield themselves from compe-
tition.” The US is probing Nvidia's
dominance over Al chips.—BB
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GOCOMNE SO,

dential nominee of the Re-
publican Party has attacked
Viee President Kamala Har-
ris, raising questions on her
competence and describing
herasan “insurance policy”
for incumbent President

Joe Biden.

His attack against Harris,
who is of Indian and Afri-
can heritage, came amid

23
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ACROS5

in hut with ranger possibly (6-8)

place on the body (6)
10 A GP ready to get agitated about

level of wages? (8)

deception (B)
13 Quirk shown by Virginia and
Georgia regularly on vacation (6
15 Leave a bus, say, and escape a
charge (3.3}

6 Rugeed nomadic sort in that place

9 Unsmiling doctor probing painful

11 Shift one still outwardly engaged in

17 Largely formal type of doctor has

ber 5 presidential election.

Biden, 81, has faced calls
from some Democrats to
step aside as the nominee
following hisdisastrous per-
formance during a June 27
debate with Trump in
which he struggled to comp-
lete sentences or land any
significant blows against
his opponent. —PTI1

evergreen bush (6)

parchment? (6)

(B)

come invisible (&)

26 Digest drab form requiring replace-
) ment in football ground (8,6)

DOWN

19 Move text on screen or piece of

20 Rapidly increase energy before
climb around a peak in Tanzania (8)

22 Test said to vary produces aversion

24 Delivery vehicle of a sort gets to be-

1 Hostin tropics roughly nabbing

After 42 vears of service, the Nordic
NATO member phased out its aging
fleet of F-16 fighters in 2021 and is re-
placing them with new F-35A Joint
Strike Fighter jets.

Norway is the third European co-
untry after the Netherlands and Den-
mark to donate F-16 planes to Ukrai-
ne. Oil-rich Norway is one of the
world's biggest donors to Ukraine.
—AP

good thing required to make a

feature film (8,6)

Rebuff from Greek character

in second book (4)

saw ambassador with fifty in

place for retirement (6)

Support no longer in operation

to rermain at night? (4.4)

Suddenly change direction

amid drive, erroneously {4)

Greek retaining forlorn hope

for a burrowing rodent (6)

Senior administrators termed

lateness improper (5.,9)

12 Liberal German in game of
chance (5)

14 Supplied large thing used by
an auctioneer (5)

16 Complete concession after in-
cluding initial with this punc
tuation mark (4,4}

18 Secure excellent objective (B)

21 Victor and Oscar boarding
horse-drawn vehicle dance
around excitedly (6)

23 Whiskery male beginning to
beautify place to bury a per-
son {4)

25 In turn, academic fellow Bob
shows approval (4)

e = wn B b b

SOLUTION TO No. 9021:
ACROSS: 1 Home straight.

8 Octagon. 9 Beer mat. 11 Keep
in with. 12 Peke. 14 Redditch.
16 Gentoo. 17 Hob. 19 Redraw.
21 Dordogne. 24 Even.

25 Emery cloth. 27 Tombola.
28 Mention. 29 Opportunists.
DOWN: 1 Hothead. 2 Magnificat,
3 Sandwich. 4 Rebate. 5 |bex.

6 Hammett. 7 Worker-priest.
10 The done thing. 13 Mendi-
cants. 15 Hod. 18 Boardman.
20 Dream up. 22 Glories,

23 Impact. 26 Polo.

HIDATO

FIND THE PATH - SOLVE THE PUZZLE

Comiplete the grid so that numbers 1 - 88 conmect
horzeontally, vertically or dingonally
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7 LITTLE WORDS

Fnd the T words 19 madch the 7 cues. Tha numbars in patentheses
raprasant the number of lstters = sach soluton, Each katier
omEsnalon can ba used ohly onoa, bul all leliér combnabong
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CLUES

1 eating like a bird (8)

2 completing one's education (10)
3 sci-fi author Octavia E. (B6)

4 legal eagle (8)

5 locates once again (11)

6 opposing, legally (6)

e MRl

SOLUTIONS
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7 Finn

7 herding kids (9) =
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Yesiorday's Answers: | NEWHART 2. INLETS 3. GUARDING
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Residents Can Open

38 IPOs IN 2024 RECORD AVERAGE LISTING GAIN OF 25%; AVERAGE RETURNS AT 49% TILL DATE

In Equity’s Indian Summer, 1POs

FOREX RATE (#% Exchange Rate)

OPEN | LAST* 2N
83.49 | 8349 g%
At 6 pm 5T Source: Bloomberg, MCX, ETIG

Market on Twitter@ETMarkets

THE M{ JRNING
BRIEF rooc:s:

Regulator’s Bitter Pill for
Zero-Brokerage Startups

and Anirban Chowd-
hury talk to Arun
Chaudhry, CBO of
m.5Stock by Mirae
Asset and ET's Pratik Bhakta on how

Hosts Nikhil Agarwal

the new mandate disrupts online
brokers’ businesses.

Tune in to ETPlay.com. Also
available on Economic-
Times.com/podcast, Amazon
Prime Music, Apple Podcasts,
JioSaavn and Spotify.

Term Insurance
PremiumUp 2-3%

Our Bureau

Mumbai: Major life
insurance compani-
L es have Increased
term insurance pre-
miums for the cur-
rent fiscal year. Bajaj Allianz Li-
fe Insurance and Max Life Insu-
rance raised premiums by 2-3%,
while HDFC Life Insurance in-
troduced a 10% hike for policy-
holders aged 60 and above.

Factors influencing premiumra-
tes include age. gender, occupa-
tion, health, and smoking status.
Insurers use mortality tables to
set premiums and ensure solven-
cy. Rising mortality rates have
contributed to the increase in
term insurance premiums.

“It's a marginal change of 2-3%,
nothing beyond the ordinary ad-
justments that happen often,” sa-
id a source.

..

ANALYSTS AGAINST LUMP SUM INVESTMENT

M&M Shares Fall
Over 8% After
SUV Price Cut

and Vibhor Steel Tubes — rallied
between a7% and 92% . Another18
gained between 8% and 44%, with
only eight stocks trading below
their offer price.

The biggest [PO of the vear was
the 4,275-crore Bharti Hexacom
share sale. The stock is trading April. The ¥3,000-crore Aadhar

85% above its offer price. The is-
sue was subscribed 30 times in

BROKERAGES SAY PRICE HIKES A POSITIVE MOVE TO FIGHT NEW ENTRANT

Paint Cos Sparkle on Price Rise,
but ‘Gains could be Short-lived’

Ruchita Sonawane

Mumbai: Shares of paint manu-
facturers gained Wednesday on
news reports that some compani-
es have raised product prices, but
analysts warn these upsides will
be short-lived as the sector faces
pressure on profitability,

Indigo Paints soared 10.7%, Asi-
an Paints gained 3.3%, Kansai Ne-
rolac rose 3.4% and Berger Paints
moved up 2.5%.

“The uptick in the paint stocks
was due to news that Asian Paints
and Berger Paints are expected to
hikepricesby 0.7to1%," said Amit
Purchit, VP-research, Elara Capi-
tal. “The gains in the stocks today
are likely a one-off up-moveand is
not sustainable.”

Post trading hourson Wednesday;
Asian Paints told stock exchanges,

VINCENT VAN GOGH, THE NIGHT CAFE
“The Company has taken price in-
creaseof 1% at porttolio level, with
effect from 22 July 2024,
Brokerage Nomura said that the
price hike is a positive move to
fight Birla Opus, a new entrant,
and keep margins in a healthy
range. The move shows that the
pricing power remains intact de-
spite Birla Opus’ entry; it said.

“Our detailed channel checks
confirm that Asian Paints (APL)
and Berger Paints have taken pri-
ce hikes of 0.7% to 1% effective
from 22 July across most of their
portfolio. We expect other players
also to follow suit,” said analysts
at Nomura in a note. “We believe
Birla Opus can successfully coex-
ist with established plavers like
Asian Paints and Berger”

Investors have cut exposure to
paint companies of late as the ent-
ry of Birla into the sector is feared
to put pressure on profitability. So
far in 2024, Asian Paints is down
11.7%, Kansal Nerolac is down
15% and Berger Paints is down
12.8%. Indigo Paints is up 2.7%.
The NSE 500 index has gained 18%
and the Nifty has advanced 11.8%
inthis period.

Continued on »» Smart Investing

PROMOTER ENTITIES TO SELL SHARES THROUGH OFS ON JULY 11 AND 12

Glenmark Pharma, Saldanha to Exit
Life Sciences Arm, Sell 7.85% Stake

Our Bureau

Mumbai After selling a 75% sta-
keto Nirmalast vear, Glenmark
Pharmaceuticals and Glen Sal-
danha, will completely exit
Glenmarlk Life Sciences by di-
vesting a 7.85% stake in the
company through an offer for
sale (OFS). The OFS 1s meant to
meet the minimum public sha-
reholding requirements.

The promoter entities intend to
sell up to 96.17 lakh shares of the

company through the OFS schedu-
led for Julv11and 12. Thefloorprice
for the proposed OFS is set at 10,
7.85% lower than the closing price
on Wednesday,

The OFSwill be open
for non-retail inves-
tors on Thursday
with retail investors
are allowed to place
their bids on Friday A minimum
of 10% of the OFS has been reser-
ved for the retail category, subject
toreceipt of valid bids.

Asof March 31, 2024, promoters

held an 82.85% stake in Glen-
mark Life. Sebi mandates all lis-
ted companies to ensure that
non-promoters hold at least 25%
of theirequity shares, Newly-lis-
ted companies have three vears
from the listing date to comply
with these norms. Glenmark Li-
fe was listed in August 2021.

Last year, Glenmark Pharmaceu-
ticals sold 75% of the stake in Glen-
mark Life to Nirma at 315 per sha-
re, amounting to 25,650 crore. The
stock priceof thecompany hasral-
lied 43% since then to T879.

cent [POs received a strong re-
sponse,” sald Dharmesh Mehta,
MDand CEO of DAM Capital.

Continued on »» Smart Investing

B Emcure Pharma Shares
Listat 31.5% Premium

MUMBAI: Emcure Pharmaceuticals
made a strong stock market debuton
Wednesday with the stock opening at
71.325.05, about 31.5% above its IPO
priceof #1,008, The shares touched a
high of 21,385 during the day, before
closingat21,364.2. The company's
market capitalization was at 225,796
crore at the close. The Initial Public
Offering consisted of a fresh issue of
800 croreand an offer for sale of
71,152 crore. The issue was sub-
scribed over 67.87 timesonitsfinal
day of bidding. The company aims to
use the IPO proceeds for repayment
of borrowings and general corporate
pUrposes.

B Bansal Wire Lists
39% above IPO Price

MUMBAI: Shares of Bansal Wire
Industries listed on the NSE on
Wednesday at 2356, a premium of
39% compared to their IPO price of

7256 per share, The stock made a high

of 2372 during the day before ending
at350.15. The offer was entirely a
freshshareissueof 745-crore. The
company had amarket capitalisation
of£5,481.81 croreat closeon
Wednesday. The company will use
the proceeds from the issue to repay
its borrowings and to fund working
capital requirements.

= Our Bureau

seas travel.

The Reserve Bank of Indiaina
notification on Wednesday furt-
her liberalised rules for opening
a foreign currency account bv a
resident Indian at the GIFT City
under the LRS.

“This decisive move alighns GIFT
IFSC with other global financial
centres, allowing resident inves-
tors to leverage our platform for a
wider range of overseas invest-
ments and expenditures,” said Ta-
pan Ray, Group CEO of GIFT City,

“The RBI has expanded the LRS
for GIFT City IFSC, allowing re-
sident individuals to use funds
for broader financial services/
products from IFSC. Now, insu-
rance and fixed deposits in fore-
ign currency are permitted, be-
nefiting IFSC banksand life insu-
rance companies in GIFT IFSC
while providing more internatio-
nal investment opportunities for
Indian residents,” said Jaimin
Patel, partner at EY.

STOCK INDICES % CHANGE .
wry sl oas Foreign Currency A/cs
S&PSensex 79925 || 0.53 &
<= e and Investors Make Hay in 2024 '
M5CI EM 2,920 0.00 a I n er
MSCI BRIC 625 NN 3.51
MSCI World oo B 032 Rajesh M b Housing Finance offer has retur- HF:, T+ B3I g 1
: ajesh Mascarenhas ned 33% over its offer price, with Pyl (T - [
Nikkei 41832 Ul 0.61 Performa“ce ﬂf 2024 |PﬂS the IPO having been subscribed E]{DandEd fUﬂd USE RE - e 1
Mumbai: The majority of thisye- Issue Offer | Listin Returns 27 times. ' i L B b TSN ,
Hangsenrg 1747z N @29 | o R e (TPOG) N e | Usve Irvastor appetite for TPOs this | COVClo I:Jrf)ader f In i |
Kospi(S.Korea) 2,868 0.02 have been hits generating ' vear was keen amid the surge in services |nc|Uang
Eu'a!rE Times 3.460 Ol 0.99 strong investor responses and de- TOP I stocks overall. Nine 1P0Os, inclu- ) ;
' | livering significant returns follo- Bharti Hexacom 4,275 570 4276 85.03 ding Vibhor Steel Tubes, BLS E- insurance and FDs
R wing substantial listing gains. Aadhar Housing 3,000 315 462 33.33 Services, Mukka Proteins, Ex-
OIL ($/BRL) About 38 IPOs have taken place so Go Digit 2615 272 12 41 3346 icom Tele-Systems, Vraj Iron and
DUBAI CRUDE far in 2024 with an average listing E . ; ’ Steel, Kronox Lab Sciences, Nova Our Bureau
85.93 gain of 25% and average returns Indegene 1842 452 26.25 26.06 AgriTech, Awfis Space Solutions,
0.52 after debuting at 49% till date. Juniper Hotels 1,800 360 10.36 25.35 and DEE Development Engine- Mumbai: Resident Indians can
Absolute Change Four stocks — Jyoti CNC Auto- BEST RETURNS ers, were subscribed 100 to 320 ti- open foreign currency accounts
GOLD RATE mation, Exicom Tele-Systems, pe = : 90 4 mes. Another 22 IPOs were sub- at GIFT City IFSC under the libe-
JNK India and TBO Tek — have KP Green E""EEF_"E 1 14 4583 = 294.34 scribed between 13 and 100 times. ralised remittances scheme
US(s/02 | Indiaz/106m  delivered returns of 100-300% Jyoti CNC Automation 1,000 331 3086  265.13 “Buoyed by favorable business (LRS) to buy property abroad, “By clarifying the use of LRS
OPEN  2366.30 . 72530.00 over the offer price. Eight — in- Exicom Tele Systems 429 1472 58.91 220.74 prospects, decent pricing and a buy insurance, make fixed depo- for investments and enabling
LAST* 20 __ — cluding Bharti Hexacom, Le T'I':%- stnmg_.:saculndarymarket‘,suppnr- sits, make education Iulan pay- tranﬂau?tiunsllke insurance and
2370.70 | 772700 55 venues Technology, BLS E-Servi- TBO Tek 1.551 920 52.70 101.80 ted by consistent domestic and fo- ments, and even for sending gifts  education loan payvments in fore-
Prevchg (%) 044 0.45 ces, DEE Development Engineers JNK India 649 415 67.22 92.41 reign investment flows, most re- to friends abroad and fund over- igncurrency, the RBI has signifi-

cantly enhanced the attractive-
ness and utility of GIFT IFSC,”
added Rav.

In its notifcation the RBI said;

“It has been decided that authori-
sed persons may facilitate remit-
tances for all permissible purpo-
ses under LRS to IFSCs for all
current or capital acecount trans-
actions, in any other foreign ju-
risdiction (other than IFSCs)
through a foreign currency acco-
unt held in IFSCs.”

Permissible purposes under LRES
include money spent overseas on
acquisition of immovable proper-
ty, portfolio investment, private vi-
sits, gifts/donations, maintenan-
ce of relatives, education and me-
dical treatment.

Prior to Wednesday's notifica-
tion, such accounts were allowed
only for investing in foreign secu-
rities at the GIFT City and for pay-
ment of fees for education to fore-
ign universities or foreign institu-
tions located in IFSCs,

NEW NSE CRITERIA Adani Power, Yes Bank,
Bharat Dynamics, Suzlon on the list

Over 1,000 Securities
Not to Be Accepted as
Collateral from Aug1

Our Bureau

Mumbai: Starting August 1,
stocks such as Adani Power, Yes
Bank, Suzlon, Hudco, Bharat Dyna-
mics, Bharti Hexacom, IRB Infrast-
ructure, NBCC, Go Digit, Tata In-
vestment, Paytm, and Inox Wind,
among 1,010 securities, will not be
accepted as collateral. This change
comes as the National Stock Ex-
change (NSE) revises the criteria
for securities eligible as collateral.
NSE Clearing(NCL)will now ac-
cept only those stocks that have
been traded at least 99% of theda-
vs over the previous six months
and have an impact cost of up to
0.1% for an order value of 1lakh.
According to a list published by
NSE, about 1,010 stocks will not be

eligible for acceptance as collate-
ral from August 1.

Toallow clearingmemberstore-
place the existing unapproved se-
curities, NCL. will continue to
provide valuation of such exis-

ting unapproved securities re-
pledged with NCL as of July 31,
2024, after applving the haircut.
From August 1, the
applicable haircut is
40% or VAR (value at
risk), whichever is
higher. The haircut
will increase to60% from Septem-
ber 1, 80% from October 1, and
100% from November 1.

Jupiter Wagons, KIOCL, Jvoti
CNC Automation, JBM Auto, Hat-
sun Agro Product, Tejas Net-
works, Swan Energyvaretheother
stocks not eligible for collateral.

Our Bureau

Mumbai: Shares of automaker Mahindra & Mahindra
(M&M) tumbled as much as 8.4% on Wednesday after the
company cut the price of its best-selling Sports Utility Vehi-
cle (SUV) model, raising some concerns over slowing de-
mand. Analvsts said investors need not put lump sum mo-

ney into the stock at these levels,

The stock, which closed 6.7% lower at 2,729.9 Wednesday;,

was the top loser in the benchmark Nifty,

Mé&M reduced the prices of the variants of their XUV700
SUV by around 10% for a period of four months.

“We saw some profit booking in M&M on account of news
flow,” said Aamar Deo Singh, senior
vice president of research at Angel
One, “However, slashing of prices
has been seen across the board in car
companies due to a pile-up of inven-

Price on
BSE ()

tories.”

Jan1,'24 July 10,24

inthe Nifty

Kotak Securities remains positive
onthestock withatargetof 2,90and an’‘Add rating, imply-
ing an &% upside from Wednesday's closing levels.

*We do not see any major revenue impact on Mahindra &
Mahindra due to the price cuton XUV 700, said Arun Agar-
wal, vice president of research at Kotak Securities. “The
company has a decent order book and their SUV vertical is
expected to continue its growth trajectory”

In an exchange filing the company said, “The announced
price cutof XUVT00isa continuation of our business strate-
gy execution that was articulated in our 14th February 2024
analyst meeting where we clearly outlined that we have to
bring the average price point down todrive growth.”

Singh said investors must buy
M&M shares with a long-term hori-
zon or spread the purchases.

The stock has returned 60.27% in
2024 sofar, asagainst the 11.88% gains
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BUT STAYS SHOW-CAUSE NOTICE, next hearing on Aug 26; firm says will make applications

SAT Orders Religare to Apply with
Sebi for Open Offer by Burmans

Our Bureau

Mumbai: The Securities Appellate
Tribunal (SAT) on Wednesday di-
rected Religare Enterprises (REL)
toapply with the Securities and Ex-
change Board of India(Sebi)for the
open offer made by the Burman fa-
mily to raise its stake in the compa-
ny. The tribunal, which hears appe-
als against the Sebi orders, howe-
ver, stayved the show cause notice is-
sued by the capital markets
regulator to the financial services
company and its board.

In June, Sebi had asked Religareto
apply with it the open offer propo-
sal by the Burman family to pur-
chasean additional 26% stake from
the firm’s public shareholders. Re-
ligare approached SAT against the
Sebidirective.

SAT has asked Religare to make
the application with Sebiby July 22.

In response to the SAT order, a Re-
ligare spokesperson said. “"REL
shall make necessary applications
to regulators without prejudice to
prosecuting the appeal. Sebihas be-
en granted one month to file its re-
plv and a rejoinder be filed within
the next one month. The matter is
now fixed for further hearing on
August 26, 2024.7

The Burmans did not respond to
anemail query until press time.,

The Burman family, the largest
shareholder of Religare holding
around 25% stake in the company,
had announced the open offer in
September 2023 to increase the fa-
mily’s stake and take control of the
firm. But Religare did not file the
open offer application with Sebi ci-
ting a low open offer price and ‘fit
and proper’ allegations against the
Burmans.

In its show cause notice, Sebi had
asked REL chairperson Rashmi

saluja and the management why
“suitable directions™ must not be
passed against them for non-co-
operation in the open offer by the
Burmans.

Religare’s management led by Sa-
luja and the Burmans, promoter of

FMCG major Dabur, are at logger-

heads over the latter's open offer
plans. The Burmans have accused
the Religare leadership of corpora-
te governance lapses. Religare has
accused the Burmans of fraud and
other wrongdoing.

The Burmans first invested in Re-
ligare by subscribing to share war-
rants, representing astake of about
10%. The warrants were subsequ-
ently converted into equity. There-
after, they increased their stake in
Religare to about 22% and later an-
nounced to acquire 5% of the com-
pany's shares from the secondary
market, triggering an open offer for
an additional 26%.

In May, Religare moved the Delhi
High Court against Sebi for its alle-
ged inaction on the complaints ma-
de against the Burman familv The
firm asked the court to direct Sebi
toconduct aforensicauditof theac-
tions taken by the regulator on the
basis of its complaints,

RBI Lets Banks
Use Ratings from
Brickwork for
Limited Purposes

Our Bureavu

Mumbai: The Reserve Bank of
Indiaon Wednesday partially lif-
ted restrictions placed on banks
on using the ratings from Brick-
work Ratings India for capital
adequacy purposes.

“On areview, banks are hereby
permitted to use the ratings of
the CRA (Brickwork Ratings)for
risk weighting their claims for
capital adequacy purposes...,
the RBI said in a statement on
Wednesday. Two years ago, the
REBI instructed regulated entiti-
es not to take fresh ratings from
Brickworks, which was pulled
upfordiscrepancies.

Listing out certain conditions,
the RBIsaid that inrespect tofresh
rating mandates, a rating may be
obtained from Brickwork for bank
loansnot exceeding 50 crore. For
existing ratings, Brickwork may
undertakesurveillance irrespecti-
ve of therated amountfor residual
tenure of such loans, RBI said.

15-YEAR PAPER at coupon of 7.36% gets firm demand from investors;
SBI to use proceeds to fund infrastructure lending, affordable housing

SBI Mops Up 10k cr Via Infra
Bonds; Canara, Bol Eye 25k cr

ENTIRE AMOUNT PRE-FUNDED BY STANCHART

Piramal Cap Raises
$100-m Social Loan

Saloni Shukla

Mumbai: Piramal Capital & Hou-
sing Finance raised its mai-
den dollar syndicated social loan
of $100million (2835 crore). Theen-
tireloan is pre-funded by Standard
Chartered Bank and the foreign
lender is expected to syndicate the
loan in the next few months.

The loan has a three-vear maturi-
ty, and it is benchmarked to the
three-month secured overnight fi-
nancingrate (SOFR) plus 200 basis
points. The prevailing SOFR is
5.4%. “Through this loan, we are
trying to tap the overseas market
and since a large part of our finan-
cing gels well with the social the-
me, this loan is the first of many to
come,” a Standard Chartered
Bank official said on condition of
anonymity  “All  highlyv-rated
NBFCs have to start looking at so-
me amount of financing from the
international markets and this ro-
ute is expected to pick up pace. In
fact, thereisalotof global investor
appetite for ESG space.”

Standard Chartered Bank is the
social loan coordinator for this
transaction and the sole manda-
ted lead arranger, underwriter
and book-runner,

Socialloansareused tofund pro-
jects that have a social cause, like
a welfare project, affordable ho-
mes or environmentally sustai-
nable projects among others.

The fund raised is a secured ferm
loan, and the proceeds will be used
for lending in affordable housing,

MSME business loans, priority sec-
tor loans, microfinance loans and
other eligible products as per the
sustainable finance frameworik.
“We largely cater to the Bharat
market with a considerable affor-
dable housing portfolio, along
with our focus on loans to women
entrepreneurs; this ESG loan will
go well with our business focus,”
said the official cited above,
Last month, Shriram Finance rai-
sed more than $450 million through
a syndicated term
loan. The funds we-
re raised as a social
loan to empower

small entreprene-

urs and vulnerable

groups across India.
Twrflgl g;uufﬁ ® “piramal Finance
foreligible  Dasacustomer base
products of 4.1 million. Its as-
under the sets under manage-
sustainable ment (AUM) in the
finance retail business re-
framework cently crossed

TH0,000 crore, driven
by strong growth in mortgages, un-
secured loans, and used carloans.

Mortgage loans, comprising ho-
me and small business loans, acco-
unt for 68% of the overall retail
AUM. Such loans grew at a robust
38% in FY24. The lender expects
15% AUM growth in F'Y25 toaround
TH0,000 crore. It also has plans to ex-
pand the retail business to 75% of
the total book, with wholesale len-
ding forming the rest 25%. As of
March-end, the retail book accoun-
ted for 70% at about 48,000 crore
and the wholesale book at 30%.

Our Bureau

Mumbai: State Bank of India on
Wednesday raised 10,000 crore
through the issuance of infrastruc-
ture bonds, while two other public
sector lenders — Canara Bank and
Bank of India—arelikely totap the
debt market next week toraise a to-
tal of upto¥15,000crore through the
same instrument.

SBlraised the fundsthrough 15-yve-
ar infrastructure bonds at a coupon
rate of 7.36%, identical to the rate
that was set at another infrastruc-
ture bond issuance on June 26, also
for 10,000 crore, the bank informed
exchanges.

The issuance witnessed firm de-
mand, with SBI receiving bids in ex-
cess of ¥18,145 crore from investors
such as provident funds, pension
funds, insurance companies, mutu-
al funds and corporates, the bank sa-
id. The proceeds will be used for fun-
ding infrastructure and the affor-
dable housing segment, SBI said.

ET had reported on July 6 that SBI
was likely to issue 15-vear infrast-
ructure bonds worth up to 210,000
crore this week.

CANARA,BANK OF INDIA FUNDRAISE
Canara Bank and Bank of India are
likely to carry out their bond issu-

ancesaround Julyv18-19, debt capital
market sources said.

“Canara Bank's infrastructure

bond issuance will likely be of 15-
vearmaturity and the bank istarge-
ting a fund-raise of around 5,000
crore-¥ 10,000 crore through the
bond sale,” a market source said.

Bank of India is likely to issue 10-
vear infrastructure bonds worth up
to 5,000 crore next week.

MANY ADVANTAGES
Opting for infrastructure bonds to
raise funds helps lenders manage
their interest costs deftly as the mo-
ney raised through these instru-
ments is exempt from the require-
ment to maintain the Cash Reserve
Ratio (CRR) and Statutory Liguidi-
tv Ratio (SLR).

Infrastructure bonds have a mini-
mum maturity of seven years. The-

se instruments are issued by banks
to raise funds for lending to long-
term infrastructure projects.

At present, banks face intense
pressure to mobilise funds as depo-
sit growth is much slower than cre-
ditgrowth. Net interest margins for
the banking system have declined
over the past vear as lenders have
resorted to increasing deposit rates
to garner funds.

In this scenario, infrastructure
bonds help banks manage their in-
terest rate margins moreefficiently
as the exemptions from reserve re-
quirements for these instruments
bring down the cost of funds.

Banks have also stepped up bor-
rowings through money market
instruments and certain Kinds of
bonds, with borrowing rising 60%
yvear-over-vear to a fortnightly av-
erage of 7.7 lakh crore in April-
June, Reserve Bank of India data
showed,

For SBI, Wednesday's bond issu-
ance marks the end of its long-term
bond issuances for the current fi-
nancial year, as the lender had said
that it plans to raise a total of
220,000 crore through such instru-
mentsin FY25.

Accounting for Wednesday's issu-
ance, the total long-term bonds is-
sued by SBI stands at 59,718 crore,
Typically, bonds issued by the co-
untry’slargest bank bear the lowest
rateof interestamongst bonds issu-
ed by other lenders.

Climate Change: Emergm Varlable in Monetary Policy

ET EXPLAINER

The latearrival of the monsoonaftera
period of intense heat waves islikely
to weigh on June inflation data when it
1s1ssued on Friday, Inflation for the
month islikely torise 5% year-on-year,
higher than the trend expected earlier
inthe month, according toa senior
economist at aglobal bank. Climatic
factorsare playing an increasingly
kev role in influencing food and fuel
inflation, which tends to impact
overall inflation levels, creating anew
areaof concernfor policymakers. Ga-
vatri Nayvak explains how climate
change can impact monetary policy:

HOW HAVECLIMATIC FACTORS AFFEC-
TEDPRICESININDIA?

In India, theerratic progressof
monsoons has had an impact on food

and agricultural product pricesfrom
time to time. But seldom has one

withessed a price rise duetoother
weather conditions. However, heat-
waves in many parts of the country
have impacted vegetable suppliesto
major markets. Pricesof essential
vegetables such as tomatoes, potato-
es, coriander, onion, cucumber and
green chilli have surged by 25-100% in
June, according to market estimates.

DOESCLIMATE CHANGE IMPACT
MONETARY POLICY?

Yes. There are different channels
through which climate changecan
affect monetary policy The Reserve
Bank of India’slatestmonetary
policy report has some details. First,
climatechange directly impacts
inflation through adverse weather
events affecting farmoutput and
global supply chains. Second, clima-
te change could impact the natural
rateof interestduetoincreasing
temperatures and the occurrence of
extreme weatherevents under-
mining productivity and lowering

potential output. Thirdly, the afte-
reffects of climate change might
weaken the transmission of mone-
tary policy actionstofinancing
conditions faced by households and
firms. For these reasons, central
banks are increasingly incorpora-
ting climaterisks into their model-
ling frameworks.

WHY SHOULDCENTRALBANKSBE
CONCERNED?

In contrast to demand-driven in-
flation where monetary policy is
relevant tomanage demand over the

business cycle and stabilise prices,
supply shocks are caused by chang-
es intheavailabilitv or production
costsof goodsand services, saidan
International Monetaryv Fund
(IMF)working paper on thetopic
released in April. Asaresult, central
banks may have limited control over
the underlying factorsdriving
supply shocks, making it difficult to
achieve pricestability In the caseof
food price shocks caused by climate
change, central banks may facea
dilemma between stabilising in-
flation and supportingeconomic
activity Infact, tightening moneta-
ry policy tocontain inflation could
exacerbate the negative impact of
supply shockson growth and emplo-
yment.

WHATISTHERBI'SSTAND?
Therecent Financial Stability
Report hasalsoflageed concerns
about climate changeas oneof the
risky areasfaced by the global

financial system. The continuing
effect of monetary policy actionand
stance is keeping core inflation
muted. Spillovers from geopolitical
hostilities, volatile international
financial markets and climate
shocks are kev risks to growth and
inflation outlook, the central bank
said in its latest monetary policy
report.

HOW ARECENTRALBANKS DEALING
WITHITGLOBALLY?

Central banks from Latin America
to North America to Europe and
Asia, and multilateral agencies
such as the IMF and global organisa-
tions such as the World Economic
Forum have been voicing their
concernsabout the impact of clima-
techange on monetary policy thro-
ugh food and fuel prices. Many
central banks including the Europe-
an Central Bank are deferring rate
cutsduetoclimate-induced in-
fation concerns.

IPOs Make Hay in 2024

tions,
Healthcare and Popular Ve-
hicles and Services are other
companies that are trading
down from their offer price.
The 38 companies raised
nearly 334,000 crore compared
with 249,436 crore raised by 57

»+ From ETMarkets Page 1l

“Also, the majority of the IPOs
have delivered fantastic re-
turns, prompting retail inves-
tors to flock to the offerings.”
To be sure, not all had a
smooth ride on the ex-
changes. Eight struggled to
meet  expectations, with
shares falling below the is-
sue price. Capital Small Fi-
nance Bank dropped the
most this year, trading 26%
below the offer price. Gopal
Shacks was 18% below its of-
fer price. Akme Fintrade, RK
Swamy, SRM Contractors,
Entero Healthcare Solu-

»» From Page 1 Iyst

Analysts said the earnings
growth of paint companies
in the first quarter results
could be muted, weighing
down theirstock prices,
“The volume growth is ex-
pected to be strong, but some
margin pressure is likely
since margins are already at
peaks and competition from
Birla Opus remains,” said

At least three dozen compa-
nies,
frastructure, Ola Electric,
Swiggy, NSDL, Asirwad Mi-
cro, Premier Energies, Shiva
Pharmachem, One Mobik-

Paint Cos Sparkle, ‘Gains could be Short-lived’

Ajay Thakur, research ana-

tional
stocks are expected to re-

qT

FY25 are likely to be muted
compared to last year.

Gopal Snacks, GPT

this vear.

neering

companies in all
of 2023 or 759,302
crore raised by 40
companies in
2020,

sue next

including Afcons In-

at Anand Rathi Institu-
Equities. “Paint

main range
bound in the
near term.”

Thakur said
that the earn-
ings for paint
companies in

wik Systems, Waaree Ener-
gie and CJ Darcl Logistics,
are likely to hit the market

Shapoorji Pallonji Group’s
flagship infrastructure engi-
and construction
company, Afcons, is likely to
launch its maiden public is-
month
7000 crore.,

Electric scooter maker Ola
Electric may also launch its
[PO in the next few weeks.
The TPO application is pend-
ing with the market regula-
tor. The company intends to
raise 5,500 crore via the sale
of new shares,

*Valuations have come off
now but are likely to remain at
the same levels in the absence
of a major trigger,” he said.
“There could be better buying
opportunities for investors to
buy paint stocks in the near
term, in case of any dips from
the current levels.”"Purohit
said that investors can wait for
either a correction in paint
stocks or wait for an earnings
upgrade toenter these stocks.

to raise

S&P 500 crosses 5,600 for the
first time on hopes of a rate
cut in September by the Fed

Wall Street rose on Wednesday, with the
Nasdag and S&P 500 again touching record
highs as strength in Nvidia and othermega
stocks kept investor sentiment bullish be-
forecrucial inflation dataand second-guar-
ter earnings later this week.

The S&P 500 and the Nasdaqg notched their
fifth straight intraday record highs, with the
benchmark index crossing the 5,600 level for
the first time, as hopes for an interest-rate
cut in September received a boost from Jero-

week high, while Mieron Technology, Ad-
vanced Micro Devices and ON Semicon-
ductor all rose more than 3%
Semiconductor Manufacturing Coposteda
second-guarter revenue beat.

US-listed shares of the world's largest cont-
ract chip maker climbed 2.6%. The Philadelp-
hiaSE Semiconductor index touched arecord
high forthe second straight session.

Reuters

Nvidia-led Megacap charge
Buoys Wall Street Indices

Of the so-called "Magnificent Seven’ stocks,
Alphabet and Microsoft rose 0.7% and 0.2%,
respectively. Apple also climbed 1.6% to a re-
cord high, as US Treasury vields slipped.

The S&P 500 Materials Index topped secto-
ral gainers, with nine of the 11 major S&P
A00 sub-sector indexes in the green. The
small-cap Russell 2000 gained 0.6%.

With just a handful of large-cap stocks sup-

porting Wall Street’s banner rally this year,

after Taiwan

participants have been wondering when
other sections of the market will catch up, lea-
ding some to call for greater diversification.
Federal Reserve Chair Powell said on his se-
cond day of Congressional testimony that he
was not ready to conclude that inflation was
maoving sustainably down to 2%, although he
expressed “some confidence of that”.
comments come ahead of key inflation data
this week, with the Consumer
due on Thursday and the Producer Price In-

His

Price Index

me Powell's statement that the US was “no  dex report on Friday
longer an overheated economy™. “We expect to see continued albeit slow
Nvidia jumped 2.4% to hit a nearly three- disinflation... and with increasing signs

that the US economy is slowing down, we
believe that the Fed could be in a position to
lower interest rates in September,” said Ju-
lien Lafargue, chief market strategist at
Barclays Private Bank.

Bets on a 25-basis-point rate cut by Sep-
tember ticked up to 74%, up from around
70% on Tuesday and 45% a month ago, ac-
cording to CM"'s FedWatch.

nayTradlngGmde | nre

| The Nifty Bank index is consolidating at higher

o levels even as the daily RSl is at the lowest level in
: = nearly amonth, indicating a decline in momentum.
1 1 Short term negative bias can be expected if the
index sustains below the previous swing low of

' 52,000. However, the downside could be limited

8l due to presence of the 20-day EMA at 51,800 levels.

Break: r::-f tl'us r:crui::l lead to the index retesting 51,100 levels. Support is
seenat 51,800 while resistance is likely to be at 52,900 levels.

JAYESH BHANUSHALI
Sr Derivatives & Technical Research Analyst

DEEPAK NITRITE

The stock has given a flag pattern breakout.

LAST CLOSE» 22,725

LAST CLOSE» 71,444

APOLLO HOSPITALS

The stock has given a flag breakout on weekly

chart.
LAST CLOSE» 76,376

STOPLOSS» 22,660

GODREJ CONSUMER PRODUCTS

The stock has given a consolidation breakout.

SsToPLOSS» 21,400

STOP LOSS» 26,230

Jaynit Vora
CMT, Research Analyst

There has been an increase in call writing positions at 24,500, while
24,000 put has the highest open interest. Thus, we expect the index
to trade within this range for the short term.

KALPATARU PROJECTS

LAST CLOSE» 21,346

STOP LOSS» 71,300

Debt being raised from domestic market
as well as from global private credit funds

IIHL Plans to Borrow
34,300 cr Via NCDs
for Reliance Cap By

Our Bureau

Mumbai: Indusind Internatio-
nal Holdings (ITHL) plans to bor-
row ¥ 4,300 crore for the Reliance
Capital acquisition through a
non-convertible debenture
{(NCD)issue.

Reliance Capital is currently
undergoing the corporate insol-
vency resolution process, with
Nageswara Rao Y appointed as
administrator by the Reserve
Bank of India under the provi-
sions of the Insolvency and
Bankruptcy Code, 2016, follo-
wing an NCLT Mumbai bench
order of December 2021.

On February 27, 2024, the NCLT
approved IIHL's resolution plan
of 9,650 crore and asked themto
close the acquisition by May 27,
2024. However, IIHL sought a
further extension of 90 days.

ITHL has been looking to arran-
ge funds to close the acquisition
while seeking necessary regula-
tory approvals. Part of thedebt is
being raised from the domestic
market and part from global pri-
vate credit funds. As per the pro-
posed NCD structure, the proce-
eds from the sale of shares in un-
derlying insurance companies
will form part of the securitv for
debenture holders and cash

flows will be directed into an esce-
row account, dedicated to deben-
ture repayment.

The rating for the issue will de-
pend on a structure secured by a

Deal Street Diary

first-ranking security charge on
all assets, including future cash
flows from dividends, sharehol-
der loan repayments, or asset sa-
les, according to Care Ratings.

As per the covenants of the
NCD, IIHL will have to retain at
least 51% shareholding and vo-
ting rights in IIHL BFSI (India),
an indirect special-purpose ve-
hicle (SPV)of [IHL, and a put op-
tion agreement obligating [THL
BFSI Holdings to purchase all
the NCDs issued by Reliance Ca-
pital. THL willalso havetomain-
tain a4 minimum 51% sharehol-
ding in Reliance Capital.

Under the NCD structure, the
proceeds from the proposed is-
suewill be used torepay existing
creditors at Reliance Capital.

Additional funds will be gene-
rated from the stake sale of Reli-
ance General Insurance Compa-
ny and Reliance Nippon Life In-
surance Company to Aasia En-
terprise LLP. held by Ashok
Hinduja and Family

4

M Capital Group Affiliate Sells ¥770.69 cr of
Shares in Mankind Pharma via Block Deal

MUMBEBAI Capital Group affiliate Hema Cipef (I} sold shares of

Mankind Pharmaworth2770.69 crore ina block deal on NSEon
Wednesday. The entity sold 37.01 lakhsharesat 2 082 apiece.
Capital Group held a 2,22% stake in the company as of March 31,

2024. In December last year, Capital Group divested a 3.14% stake in
Mankind Pharma. Morgan Stanley Asia Singapare PTE, Copthall Mauritius
Investment, Goldman Sachs (Singapore) PTE, ICIC] Prudential Mutual Fund,
and Citigroup Global Markets Mauritius were among some of the buyers in
the deal. The pharmaceutical company launched its 4,326 crore IPO |ast
year in April. Shares of Mankind Pharma rose 2. 4% to 22153 on Wednes-
day. Inthe last one month, the company’s shares declined 0.95% while the
BSE 200 Index gained 5.01%. — Our Bureau

M Canada Pension Plan Investment Board
Sells Shares Worth 7910.19 crore in Delhivery

MUMBAI Canada Pension Plan Investment Board sold shares of

Delhivery worth¥910.19crore in a block deal on BSE on
Wednesday. The entity sold 2.34 crore shares at £388.45 each.

Canada Pension Plan Investment Board held a 5.96% stake in
the company as of March 31. HSBC Indian Equity Fund, Optimas Global
Alpha Fund, Aditya Birla Sun Life Mutual Fund, Nippon India Mutual Fund
and5Societe Generale were among some of the buyers in the deal, Del-
hivery Shares fell 1.24% toclose at £386.95 on Wednesday. In the past
month, the logistics solutions provider company's shares declined 0.81%
against an up move of 5.01% in the BSE 200 Index. - Our Bureau

REC Raises ¥31.96 b in 5-Year Green Loan

MUMBAI Power sectar financier REC has raised
¥31.96 billion through a five-year green loan, with
the transaction being conducted from Deutsche
Bank's GIFT City branch. The loan, which is equiva-

lent to $200 million, will be used to finance eligible green pro-
jectsin India, RECsaid in a statement. “This successful transac-
tionis inline with REC's commitment to enhance its green
energy financing and sustainable projects capabilities as well
as the global community's support for sustainable develop-
ment projects in India,” said Vivek Kumar Dewangan, chairman,
REC. The transaction marked one of the first ven-denominated
ereen loan for Deutsche Bank's GIFT City branch. — Our Bureau
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Banks Seek Hike in Interest
Subvention on Farm Loans

Want increase in interest relief by at least 0.5 percentage point

Subvention Support

Power Minister Urges
Chhattisgarh not to
Levy Cess on Hydro,
Pump Storage Projects

l

Our Bureau

New Delhi: Power minister Manchar
Lal urged the Chhattisgarh govern-
ment to not to levy any cess on hydro

WITH FOCUS ON INVESTMENTS...

Goyal Set to Visit

Switzerland to Take
Forward EFTA Ties

Minister says EFTA’s $100 billionis

& New Delhi: Banks have urged the go- Farm credit up Agri and allied power projects and pump storage pro- .-
FLASHFLOOD d vernment to increase the interest  15%in 2023-24 [ sector-z2.72 Lcr 3 jects as such form of leviesaddsonto | 10F FDI @and not portfolio investments
subvention on short-term agricultu- : - the tariff for the consumers.
WARNING o T&8. Ler | in2023-24

Low to méderate flash flood
risk likely in eastern parts of

re loans, said people aware of the

matter,

Currently, lenders receive an inter-
est subvention relief of 1L5% on

Agri-lending targets may increase by 15%

Cites increase in

Budgetary support

The minister reviewed the power
sector situation for Chhattisgarh in
Raipur on Wednesday.

He advised that the state, though close

Our Bureau

New Delhi: Commerce and in-

Govyal Speaks

Arunachal Pradesh, north-west shortterm farm loans of up to 23 deposits costs, of "34,356 cr to the national aver- dustry minister Pivush Goyal
and southern parts of Assam & lakh. Banks have argued that a 0.5 says subvention WYl Rl age in the ageregate Wednesday said the four-mem-
Meghalaya percentage point increase in subven- increase will 2024-25 for interest technical and com- ber European nation bloc Euro-
tion can help them absorb the increa- drive aeri inans i mercial losses, pean Free Trade Association
Low to moderate flash flood se in cost of funds and push more cre- ; subvention to banks should further (EFTA)is keen to invest in India
risk likely in Coastal Karnataka dit towards the farm sector over the strive to reduce it to and the domestic industry sho-
and Konkan & Goa short term, the people said. lending institutions. “Increase in bank deposits will below 10% so as to uld take advantage of that op-
“The issue was discussed inamee-  “This will be the right time to revi- bring not only stability in core depo- minimize the finan- portunity Goval, who is visiting
Rainfall Deficiency (In %) ting last month with senior finance ew the subvention scheme as the go-  sit base and financial system but also cial burden on the Switzerland on Sunday to take
June 1-July 10 ministry officials. We have represen- vernment is likely to increase theag- financial stability in household sa- discoms. forward the EFTA commit- “.-PH FTA CONCESSIONS
ted that the subvention should be in-  riculture lending targets by another vings as the banking system is better Healsoadvisedthe ments, said the EFTAs $100 bil- | (india) can withdraw
creasedto2%," said abank executive, 15%," said another bank executive. regulated and having a superionr trust state government to expeditiously re- lion is for foreign direct invest- : :
Lif who did not wish to be identified. Tn 2023-24, banks, including coope- as compared to other alternatives solve the issues related to the projects ments and not portfolio invest- concessions given
o ™ In2022, thegovernmenthaddecided rative and regional rural banks, dis- with high volatility,/risk," said Sou- of NTPC Ltd, which have been concep- ments. in the FTA if they
ﬁ = = to restore interest subvention for bursed T24.84 lakh crore in term lo- myva Kanti Ghosh, group chief econo- tualized or are under development and Iceland, Liechtenstein, Nor- (EFTA) do not fulfil
L 3 ¢ short-term agriculture loans to 1.5% ansand crop loans, 15% morethanin - micadviserat SBI, in hisreport, ‘Pre- to look into the land acquisition and way, and Switzerland comprise the (investment)
) for all financial institutions after a theprevious fiscal. lude to Union Budget 2024-25". mining lease related issues with re- the EFTA. commitments
E E 3 % gap of almost two yvears, It had said  Banks have been making the case  The Modified Interest Subvention spect to the development of captive coal In March, India and EFTA sig-
= \a - that the measure would require an for incentivising deposits amid gro-  Scheme provides short-term credit at blocks. Lal reviewed the progress of re- nedafree trade agreement under LUH OIL IMPORT
E 'E ﬁ additional budgetary provision of wingconcernoverthewideningere- 7% annual interest to farmers enga- vamped distribution sector scheme which New Delhi received an in- Oil is the largest
S o u 734,856 crore for the period of 2022-23  dit-deposit ratio. Recently State gedinagricultureandotheralliedac (RDSS) in Chhattisgarh in the meeting. vestment commitment of $100 imported commodity
Jé > to 2024-25 under the scheme. Bank of India said in a research re- tivities, including animal husbandry;, Additionally, he looked into issues re- billion in 15 vears from the grou- P
o £ The government had then stated port that if the deposit rate wasma- dairving, poultry and fisheries. An lated to power sector reforms, mea- ping, while allowing several pro- in the country and the
ad w3 that the restoration would ensure de attractive in line with mutual additional 3% subvention (prompt sures taken for facilitating ease of liv- ductssuch as Swiss watches, cho- Eﬂ'\f’Ei"l_'Il'I‘lEﬂt IS d_EEF!'W
d b adequate credit flow in the agricultu-  funds, it could push up household fi-  repayment incentive) is also given to ingthrough electricity, issuesrelated to colates, and cut-and-polished di- committed to bringing
re sector, employment generation nancialsavingsandlowcosteurrent thefarmersforpromptand timely re- NTPC and development of coal blocks amondsat loweror zeroduties. T our dependence on
Heavy to and also ensure financial health of andsavings deposits. payment of loans. were alsodiscussed. (India) can withdraw conces- crude oil down
very hEﬂ‘-_"? sions given in the FTA if they —
faill'lfal:jWIth RN RNy AR R R R R RO RN AR AR IR IRRU R TURE T IRARY I IRRL ET EHAPH":S {EI:'TA]I dﬂ' not ﬁl]f]l 111[.‘ I:]Il"n.llﬁ-t-
isolate : . ment) commitments,” Goyal sa- also increase the use of elec-
extremely ORECAS TO FAST-TRACK IMPLEMENTATION... Infra PUSh id at the FICCI National Executi- tric vehicles to help lower the
heavy rainfall "'wa L] ve Committee Meeting, “The ex- importbillon crude oil. .
likely over Gad](al'l tO HO]d E:m pGEl Committed to making India a developed nation by 2047, the citement thatIam finding inlce-  “Itwillboost theeconomy. Oil
Northeast & adjoining East land, Liechtenstein, Norway,and is the largest imported com-

India tomorrow and decrease

in intensity thereafter

Heavy rainfall likely over
western Himalayan Region
for the next three days and
over East Uttar Pradesh in

Meet on Stalled

Highway Projects

TRACK Centre will continue to focus on infrastructure creation in the
country to attract investments, create jobs, reduce logistics cost and enhance

the ease of doing business. ET takes a look at the road sector’s wish list
Length of various categories of roads

1,46,145 1,79,535

63,45,403

Switzerland makes me believe
that we could exceed that (com-
mitment)if weall are more forth-
coming. They will look for Indian
partners and investors,” he said.

IMPORTS, COMPLIANCES

moadity in the country and the
covernment is deeply commit-
ted to bringing our dependen-
ceon crude oildown,” he said.

The minister also asked the
industry to share their views
on further reducing the comp-

: i The minister said the targetof liance burden.
the next five days H?;;ﬂ':;,s aﬁﬁwaﬁ Eéggi achieving$2trilliongoodsand  After making a law to promo-
lestones, revised cost esti- services exports by 20301s “do-  teease of doing business by de-
m“ PrEU Enting mates and revised commis- Hﬁmw Construction Key issues/challenges faced able and auhievah]g," and gi- criminalising minor GfTEi‘:EES
sioning schedule for these ghways (k) Increase Attract Fast-track ven the pace of India’s econo- through amendments in 183
f U rther CUSt and projects, a senior govern- 2014-15 EEEHH:- the pace of |private sector |asset mic growth, the country will provisionsof 42 Acts, themini-
ment official told ET. 2015-16 construction linvestment | monetisation become the third largest eco- stry has started working on
i According to the official, 8¥is231 | nomy in about four years. Jan Vishwas Bill 2.0.
lime overruns delays in land acquisition ggig}; Reduce road |Move to greener Asking the industry to shy  “Share ideas on that. A lot
_ and environmental clearan- accidents and | alternatives for away from importingthose go- more needs to be done. We do
I" a First FiﬂMiﬂ Yogima Seth ces hinder project execution 2018-19 EEEEEEE fatalities road construction ods which are manufactured need vour active participa-
’ leading to cost overruns and 2019-20 and available in India, he said tion," he said, adding the mini-
=y New Delhi: Road transport  delays. “Additionally, lack of 2020-21 What should “We all have to care for each stry is also trying to clean Pet-
A"uws IHS ofﬁtlal s and highways minister Ni- coordination among diffe- 2021-22 G A the budget do other.” roleum and Explosives Safety
tin Gadkari will hold adeta- rent government agencies 10,331 Enhance capex S He said the industry should Organization.
RECIUESt tﬂ Chal'lge iled review meeting with have hampered implemen- gggg gi for infrastructure creation
topofficials across ministri- tation of road projects,” the _ OPEN UP AVENUES FOR
es and contractors this official added. The meeting § i 1 ’
Namr Gemer month on the stalled high- isalsoexpected todeliberate BLIERIATE FINANCING GGM tﬂ DE':IdE on Rlce Expnrt Ban

New Delhi: Piyush Goyal said a group of minis-
ters will take a call on lifting the ban on certain

on issues related toproject fi- Incentives private

nancing, delays in finaliza- ¥

way projects to resolve in-

Our Bureau ter-ministerial issues and

e " ector to participate

fast track the implementa- tion of scope of the project Rl " : : in infrastructure varieti f non-basmati rice after considerin
New Delhi: The finance mini- tion of the projects. and delay in technical appro- Dilip Buildcon 114.25 533.8 l || M creation the ;E;Sa?. d—:?u EE Iy anﬂt ﬂr;fE Sfii?.lai?ﬂr? ?ne i E
stry hasapproved an Indian Re- Theideaistosubstantially valsamongother things. Adani Enterprises 28.43 3095.3 . Subsidice areen Tl e
venue Service official’s requ- reduce the number of stal-  Jagannarayan Padmanab- Ultratech Cement 39.34 | 11634.25 a@in tach EI has banned exports of non-basmati white rice since July
est for a change in name and led road projects, which is  han, senior director and glo- | Shree Cements 15.62 | 27762.95 Em fr':dﬂﬂ? 20, 2023, to boost domestic supply. * We meet period-
gender in official records, in a the highest among all in- bal head, consulting, CRISIL | JK Cement 32.1 4382 e = UCe ically, assess the production of agri produce, consumption
first such incident in the histo- frastructure ministries. Market Intelligence and Ana- h,i‘;' ACC 2652.25 e mﬁgﬁﬂ; _ patterns, price in the retail and wholesale market, and we
ryv of Indian civil services. The meeting is aimed at lvtics, said since land acquisi- g

take a balanced decision,” he said. On spice exports, he

The request was made by 35- : : . 4
Pl Waa Ane Uy <o said that Indian exporters are conscious about quality

preventing further cost and

3 L ; ; "% change "tln E‘,'I aa nn Julﬁ_.r 10 B
tion is a state subject and in- E

vear-old M Anusuya, posted as time over- rns volves multiple discussions : :

aJoint Commissioner in Hyde- and to with affected parties, many a ‘D—tandJETUE andthe DI:{]%'}!E'I'H of some spice consignments

rabad. He wanted his name to enable time the concerned parties go were “very, very" miniscule and need not be exaggerated.

be changed to M Anukathir Su- the go- ’P for legal recourse which le-

ryaand gender tomale. VErn ads to time delays. IR R T IRR LI RR RR T AR IR AR LR T IR TR AR AR A IR IR AR O TAAR LET L ATTT LY

“Also land records are not
updated and many transac-
tions are notrecorded and

henece this also
- leadstotimeover

The officer is posted as Joint ment
Commissioner in the office of firm-up .
the Chief Commissioner {(Aut- fresh mi- f

horised Representative) of the

Grievance of

paytm Staft Amazon Workers in IndJa Endure High Pressure,

WHO MADE THE REQUEST - run,” he said, ad- i

e prognsns ami Aboutlayoff  Unsate Conditions: UNI Global Union Report

by 35- year-old M Anu- % e Resolved: Min ~ Company rejects report, calls the claims factually incorrect, unsubstantiated, contradictory
sUya, posted asa Joint et Our Bureau our Bureau | Eeliberatoly destenod o deliver an &
Commissionerin Hyd ding to viabi- specific narrative that certain groups

lity issues. As New Delhi: The mini- New Delhi: Amazon warehouse and de-

per the mini-

are tryving to claim as fact.”
sperson said,

the spoke-

Customs Excise & Service Tax stry of labour and emp- livery workers in India are enduring in-

Appellate Tribunal (CESTAT), T 4 Stry of  statistics lovment Wednesday said tense pressure and unsafe conditions According to the spokesperson, the
in Hyderabad. "The request of and programme its regional office in while struggling to support themselves company s most recent internal survey
Ms M Anusuya has been consi- CGSt count implemen- tation (Mo- Bengaluru has resolved with insufficient pay, the UNI Global at its Manesar fulfilment centre, con-
dered. Henceforth, the officer B Cost Approved (7 cr) SPI), 458 in- frastructure a layoff-related grievan- Union said on Wednesday. ducted randomly and anonymously,
will be recognised as Mr M Anu- B Cost Anticipated (z cr) projects, each entailing ce filed by an employee “Four out of five warehouse workers re- showed 87% of its workforce were satis-
kathir Surva' in all official re- an  invest-ment of 150 of payments ageregator ported that the targets set by Amazon are fied with their jobs, with as manyv as
cords,” said an Office Memoran- Projects with Cost Overrun crore or abo- ve, were hit by Paytm. difficult or very difficult to achieve and ISTOCK eight out of 10 recommending Amazon

dum seen by the ET dated July 9. No. of a cost over-run of more “The representative of only 21.3% of warehouse workers anddri- drivers surveyved reported being injured asa great place to work.

8,68,079.44

Theofficial isa 2013 batch IRS of- Projects than .711akh crore as the management of Pa- vers believe the work environment at on the job,” it added. However, Amazon  TheUNIreportcomesdaysafter the mi-
ficer According to available in- 1093 8,74,683.11 on April 1,2024 while 831 vimappeared before the Amazonissafe,” itsaidinitsreportpublis- hasrefuted thereport. “Theseclaimsare nistry of labour and employment hauled

formation, the official comple- Cost % 0 75 projects were delaved out of regional labour com- hed in partnershipwiththe AmazonIndia factually incorrect, unsubstantiated, up the company for inappropriate occu-
ted his Bachelor's degree in overrun(%) U. 1817 projectsreviewed by missioner, Bengaluru, Workers Association (AIWA) and based and contradict what our own employees pational safety and working conditions
Electronics and Communica- ijeclswiﬂ'l Time Overrun  the ministry on Wednesdayand agre- on the survey responses of 1,838 partici- tell us directly,” Amazon India spoke- atits Manesarwarehouse.

tion from the Madras Institute - 2.18,688.76 Of these, 399are  projects ed not to recover the joi- pants or Amazon employees in India. sperson said. “The data being quoted ap-

of Technology in Chennai and p ] related toroadtransport and ning bonus Commissioned by UNI Global Union

finished a PG Diploma in Cyber 291 - 220,152.05 highways delayed with re- and to pay the and conducted by Jarrow Insights over 07

Law and Cyber Forensics from Range of Ti spect to original schedule notice period 30 days from February 2 to March 22, ® /”ﬁ KERALA WATER AUTHORITY B CUT LG

the National Law Institute Uni- mrgﬁ'eun {Irl'imnsth} 0-1 23 while 146 projects are delay- payvment to 2024, the survey used both on-site and di- : Tender No : WRD/KWA-CE(SR)/EST/1357/2022_26_1_1

versity in Bhopal in 2023. - - edadditionally, the employee,” the mi- gital methods to ensure a representative WAREHOUSE KIIFB-(2017-2018) KARIMPUKAYAM WATER SUPPLY PROJECT

S T A i A e A e A A e A ;:1[31,[1?? sald In a state- “fi!;:ﬂlzlgiﬁ;{fgﬁ;’;‘ﬂgﬁ;ﬁf‘h{x}gg{]EE :Jnﬁs:::fmiﬂnﬂ gﬂ%ﬂhﬂﬂgﬂjswﬁﬁ:ﬁiﬁ?ﬁgm %N#Eﬁ;ﬁ&%é%;{ﬁg;gﬂégﬂ

“The employee accep- reportsaid that 86.3% of warehouse wor-  BELIEVE WORK -Pipeline Work. EMD : Rs. 500000. Tender fee : Rs. 16540. Last Date for

A DA\" nFTER uTI G Hu UF HEPUHT ted the c-.:-;_it offer made kers and 28% of drivers saigi the compa- ENVIRONMENT AT submitting Tender : 31-07-2024 03:00:pm Phone : 0481-2562745 Website
b h ‘th Yoo by Paytm in the presen- ny does notallow adequate timeforthem  AMAZON IS SAFE : www.kwa.kerala.gov.in & www.etenders.kerala.gov.in.

RBI Jo Data Matt es WI Gow s- SBI Repoﬂ ceof th{-mgmnal labour to use the restroom. “One in five delivery Superintending Engineer, PH Circle, Kottayam

commissioner,” it said,
million. The difference is miniscule. adding that the grievan-
Besides, the share of the formal labour force ce was thereby resolved
i855% as per ASUSE survey and 61% as per the to the satisfaction of
Periodic Labour Force Survey conducted by both parties.
the National Statistical Office (NSO). The regional labour
The SElIreport took the share of the Emplo- commissioner of Beng-
yvees' Provident Fund Organisation with aluru had issued a noti-
KLEMS for FY24 and found it to be at 28%, ce to One97 Communi-
which itsaid isdrastically lowerthanthe av- cation, parent company
erage share of the five-vear period (FY19- of Paytm, after some of
FY23) at51%. "As EPFO data capture prima- its employees filed a
rily low-income jobs, the declining share is complaint with the mi-
quite encouraging and indicates that possib- nistry, accusing the
lv better paid jobs are getting available in the company of violating
economy,” the report said. As per the report, labour laws and forcing
isTock  the government surveys data terminations without
differ from private employ- pay.
ment reports mainly because Following the Reserve
private surveys possibly suf- Bank of India's deci-
fer from innate flaws in their sion to ban Paytm Pay-
sample selection technique, ments Bank, the Noida-
thereby under-representing based firm is undergo-
women and voungchildren as ing a restructuring pro-
also the poor, while over-re- cess, which includes an
presenting the other extre- emplovee rationalisa-
me. tion drive.

e
i

@) EAST CENTRAL RAILWAY
CORRIGENDUM

Corrigendum to E- Tender notice no.: - SG-
664-2-E-DHN-2024-25. Ref- E- Tender
notica no.: - SG-864-2-E-DHN-2024-25.
Name of work:- Design, manufacture,
supply, installation, testing and
commissioning of Solid State Interiocking
(Electranic Interlocking) System confarming
o RDS0 Specification No. RDSOISPN/
19272019 version 2.0 with latest
amendments at Dilwa Station in Dhanbad
Division of E. C. Railway, including Indoor &
Outdoor Signatling Works.

Description of the following items has been
modified and published on IREPS.GOV.IN
1. Schedule 02 - Schedule B (Supply of 33
Egpt)- [tems No.1. 2. Schedule 02 -
Schadule B {Supply of 351 Egpt)- ltems No. 2.
2. Schedule 02 — Schedule B (Supply of S5
Eqpt) - Items No. 3.

Dy. Chief Signal & Tele. Engg.Works/
ECR/Dhanbad
PR/006TI/DHN/WP/C/24-25/32

Our Bureau Pharmaceuticals & Medical Devices Bureau of India (PMBI)

New Delhi: The recent KLEMS [capital (K), (Set up under the Department of Pharmaceuticals, Govt. of India)
labour (L), energy (E), material (M) and servi-
ces (5)]data by the Reserve Bank of India and
the ASUSE (Annual Survey of Unincorpora-
ted Sector Enterprises)employment numbers
of the government broadly match, SBI Rese-
arch said in its Ecowrap report released on
Wednesday:

SBl's report comes days after a Citigroup re-
port said India will struggle to create suffici-
entemplovment opportunities even witha 7%
growthrate.

According to the SBI re-
port, while the central
bank's KLEMS (capital,
labour, energy, materials,
services) data pegs total |
labour force of India at 597
million, the ASUSE sur-
vey conducted by the Mi-
nistry ot Statistics and
Programme Implementa-
tion (MoSPI) pegs it at 568

B-500, Tower - B, 5 Floor, World Trade Center, Nauroji Nagar, New Delhi -
Telephone: 011-49431800 | Website: janaushadhi.gov.in

e-TENDER FOR SUPPLY OF DRUGS ON

110029

RATE CONTRACT BASIS FOR TWO YEARS

e-Tender for supply of 250 nos. of DRUGS for “Pradhan Mantri Bhartiya
Janaushadhi Pariyojana (PMBJP)” are invited by PMBI. Last date and
time for submission of online bids against e-Tender no. PMBI/DRUG/RC-
21712024 dated 03/07/2024 for supply of drugs is 30/07/2024 up to 17:00
hours.

For detailed eligibility criteria, terms & conditions of the tender, please
visit the websites https://leprocure.gov.in/eprocure/app &
https:/[janaushadhi.gov.in. CEO. PMBI
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pose2eSports World Play 2cewee

Ftl] T201 |
India Take Series Lead
Over Zimbabwe

Shubman Gill and Ruturaj Gaikwad
produced quality knocks before
the bowlers did their part as India
outplayed Zimbabwe by 23 runs

in the third T201 in Harare on
Wednesday. Gill (66 off 49), Yashasvi
Jaiswal (36 off 27) and Gaikwad (49
off 28) propelled India to 182 for 4
after the visitors opted tohaton a
fresh pitch. Zimbabwe were never
really in the run chase despite an
entertaining effort from No. 4 Dion
Myers (65° off 49), ending at 159

for 6. Washington Sundar struck
thrice while Avesh Khan took two
wickets. PTI

Dravid Refuses to Accept

Additional Bonus

Former India head coach Rahul
Dravid has refused to take the
additional bonus amountofz2.5
crore offered to him by the BCCI
following the recent T20 World Cup
triumph in the Americas. Dravid was
offered the bonus amount following
the national team’s success but he
was happy to settle for the due
amount = #2.5 crore - similar to other
coaching staff. The BCCl wanted to
repay Dravid for guiding India to

the trophy in Barbados by hiking his
reward to 25 crore, which is at par
with the players. PTI has learnt that
the 51-year-old was happy with an
equal pay check as other coaching
staff. pmi

Only 16 Russians Take Up
Paris OlympicPlaces

Only 16 Russians and 17 Belarusians
have accepted invitations to compete
under a neutral banner at the Paris
Olympics, according to a latest count
on Tuesday. The updated list, which
covers 10 disciplines ranging from
cycling to swimming and tennis, could
change if competitors withdraw, a
spokesperson for the International
Olympic Committee (10C) told AFP. 50
far, the 10C has counted 19 refusals on
the Russian side - including athletes
who have changed thelr minds —

and 7 by Belarusians, including

the world's third and 16th ranked
women's tennis players, Aryna
Sabalenka and Victoria Azarenka. The
Russian gymnasts had announced in
advance they would not be attending.
Track and field competitors are all
banned by Warld Athletics. The 10C
has also barred the two countries
from any team events. AFP

Yamal Kamaal

Albiceleste One Step From Hat-trick

Messi's 109th goal leads defending champions Argentina to 2-0 win over Canada and into the final

16-year-old’s 21st-minute curler from 25 yards into the top
left corner helps Spain beat Mbappé's France to enter final

Lionel Messi and Argentina
moved within one win of joining
Spain as the only nations to win

| SCORELINE
ARGENTINA 2

As I've said before, |
intend to continue. |

Miguel Delaney

)

f Lamine Yamal already stands out \vs France, 2024)

for hisspeed, consider theevolution

of his career. It was as recently as GEAT

May 2022 when word started toget |38 gleRived
around the wider game that Barcelona
had another one. When one of the scouts

iws France, 2004}

that discovered Andres Iniesta was SPAIN 2
asked about whispers, the response was vamal 21
instantaneous. “Lamine Yamal.”" There gimo2s'
usually tends to be a relatively long FRANCE 1
build-up from that, as hype builds fora muani-9

few seasons, Not here. greater,

YOUNGEST SCORERS IN EUROHISTORY

LAMINE YAMAL (5pain)
JOHAN VONLANTHEN {Switzerland) 18 years

that same scout instantly responded with
Yamal's name, he added his position with
justtheclassic Barcelona number: 10"
Asthecomplete talent that Yamal is, he
willlikely evolve into that position in his
senior career in the exact same way Leo
Messi did. For now, he's playing on the
wing, but the effect is arguably all the

16 years
362 days

141 days

three straight major titles.

“It's insane what this team has
done, what the Argentina nation-
al team is doing,” Messi said on
Tuesday night after his 109th in-
ternational goal sealed a 2-0 vie-
tory over Canada that earned a
berth in this weekend's Copa
Americafinal.

“Forthose whoremain from the
old guard, it's beyond impressive
that the national team is in an-
otherfinal.”

Julian Alvarez put the
Albiceleste ahead in the -

Alvarez 22'
Messi g1

CANADA ©

intend to keep living day by
day without thinking about
what will come in the future
or whether I'll continue or
not. It's something I just
live each day. I'm 37 years
and only God knows when
the end will be

LIONEL MESSI on retirement

at MiamiGardens, Florida.
“Wehavetoenjoyevery moment

of what we're are living,” Messi

gaid. “I'mconsciousthattheseare

A year after that, when just 15, he was scoringa
gspectacular curling long-range goal against
France in the under-17 European Championships
gemi-final. A year after that, which was Tuesday
night, he was scoring an almost identical goal in
the actual European Championships semi-final

againsta Franceteamfilled with stars.

It was so much more than just a brilliant strike,
though. It was a clutch moment that teams gener-
ally look to from their most experienced play-

ers. Spain looked out of sorts for the
first time in the tournament, and
Yamal set them right and sent
themon theirway backtoBerlin
forthefinal.

Yamal evidently isn't afraid to
throwhimselfintoitinanysense.
Beforethegame, France’s Adrien
Rahiot had said: “If Lamine wants
toplay inthefinal he will haveto
do more things than he has
done so far.” After he
made a point with his
feet, by doingexactly
what Rabiot had
said, the 16-vear-old
made a point with
his words, “Speak
now,  hesaid.

He even beat
Rabiot for the goal
toadd to it. By this
stage, and a press
conference where the
first real edge of his
career was being dis-
cussed, it already
seemed we were be-
vond discussing the
fact that he was the
yVoun g{-!F.-t ever scorer
in a European
Championship by a
oood yearandahalf.

He 15 so much more
thanamererecord, even
atthis point.

Those who have been
preparing for hisarrival
for vears are proud. When

:.'

Yamaland Nico Williams give Spainsomething
thateven their great2008-121acked. It isapaceand
pure imagination on the wing, that clearly terri-
fiesteams, There isabsolutely nocoincidence that
the country’s first men’s final in 12 years comes
now they have such talent. The abundant control

of their possession game has finally been comple-

L -
e

from Athletic Bilbao.

KNOW THY STAR

mented by a contrasting approach. Spain no lon-
ger havetokeep passinguntiltheyfind thegap, no
matter howlong it takes, Williamsand Lamal just
- burstholes inthe opposition.
' Lo Theycandothat witheithertheirpace, ortheir
2% ingenuity. Forall that they are now seenasa
- doubleact -and oneluscious ball from Williams
to Yamalilluminated thesemi-final
also individuals with very different qualities,
and on different paths, as symbolised by the op-
posite wings. Barcelona actually want to put
them together since they are pursuing Williams

thevare

The Independent

22nd minute, controlling #
a long pass from Rodrigo
DePaul takingtwotouch-
es to get away from Moilse
Bombito and slipping the
ball through the legs of goal-
Keeper Maxime Crépeau for his
ninth international goal.

Messi redirected Enzo
Fernandez'sshot followingapoor
Ismaél Kone clearance in off the
face of Crépean from 4 vards in
the 51st for his first goal of the
tournament. Messihas28goalsin

his last 25 matches
for Argentina and 14
in Copa America play,

threeshvoftherecord. He

hasscored against38differentna-
tions.

“Twasn’t sure if Enzo's ball was
ooing toget in,” Messisaid.

“Ttwas areflex.”

Only Portugal’'s Cristiano
Ronaldo with 130 has more inter-
national goals than Messi, who

Lionel Messi (R) kicks the ball during the Copa America
quarterfinal against Canada AFP

turned 37 on June 24, Iran’s Ali
Daei had 108 or 109 from 1993 to
2006, with a lingering dispute
over whether a goal against
Ecuadorin2000occurred inafull
international match.

With a victory on their indepen-
dence day, Argentina extended
theirunbeatenstreaktol0games.
The Albicelesteseek arecord 16th
Copa title when they play
Urnguay or Colombia on Sunday

thelast battles.”

Trying to string together Copa
America titles around the 2022
World Cup championship,
Argentina is trying to match
Spain’s feat of winning the 2008
and 2012 European
Championships along with the
2010 World Cup.

“These are statistics. I'm not re-
ally interested about it,”
Argentina coach Lionel Scaloni
sald. “The most important thing
istowin.” AP
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Rybakina Breezes Past Svitolina, Djokovic Gets Walkover

Theraresightingof thesunatthis
vear's Wimbledonchampionships
provided no incentive for
Elena Rybakinatolinger
around longer than
necessary on Centre

+ Bornin hand to denote 304 Court as she ended
Catalonia, Spain, ~ js the postcode of Elina Svitolina’s guar-
to Equatoguinean Rocafonda. terfinal challenge with
mother Sheila Ebana at-db-2defeat.
and Moroccan father Emﬁﬁﬁﬁiﬂnﬁ ; Over the course of thelast
Mounir Nasraoui. flag of both Equatorial five days, the grasscourt major
¢ Parentsseparated | Guinea and Morocco had started to resembie an indoor
whenhe was3years | on hisshoes. tournament with matches on the
old, but both remained | o Joined Barcelona twomainshowcourtstakingplace
active in his life. e R under cover.

. famous academy La With the retractable roof on
# Started playing Masia in 2014 at the ContraCourtfinally open tnidee a
football at the age age of 7. clear blueskyon Wednesday spec-
of datalocalclubla | ¢ e hadbarely tators flocking into the 15,000 seat-
TorretainRocafonda | started playing for the er arena were hoping that the
neighborhood of U19s when coach Xavi Rybakina-Svitolina duel would be
Matara. Hernandez called him alongand thrillingone.
# His signature to train with the first Afterall this was theonlvsingles
gesture - arms team. match they were going to get to
crossed, three fingers | o pmade his first team watch on day 10 of the champion-
raisedonhislefthand | gepyt in April 2023, ships since Novak Djokovic's
withthe index finger | azad just 15 years, 9 quarterfinal with Alex de Minaur
and thumb forminga | months and 16 days - had already been cancelled after
zeroand four fingers | vy inpest player ever the Australian pulled out with a
raised on his right to represent Barca. hip injury, handing the Serbian a

walkover:

Allthefansgot inreturn for their
200 (%260) Centre Court tickets
was one hour and one minute

of singles action,
Giving value for money
to the punters was not
exactly highon the prior-
ity list for Rybakina. All
the fourth seed wanted
was to take the win and
moveanother stepcloser tolift-
ingthe Venus Rosewater Dish for

the second time in three vears - #‘

“It'salways tough toplay against
Elina, she’s a great plaver, great
fighter. No matter the score, it is
not as easy as it might look like.

“I have such amazing memories
from 2022 and I'm just enjoving
everytime I stepon the court, espe-
cially when I play good. It's just re-
ally amazing," added Rybakina
af- tersettingupashowdown

m with 2021 French Open
¥ champion Barbora
Krejeikova for a place

thequickerthebetter; | InSaturday'sfinal.
“Really pleased with the 04

way [ plaved todaw KREJCIKOVA WINS

Thank vou so much Barbora Krejcikova

guys for coming and beat Latvian 13th seed

supporting us,”

Jelena Ostapenko in

Rybakina told the the battle of former
crowd, whomight French
have felt they had Open
been rather short- champi-
changed de- ons toreach
spite a her first
mixed ,,_-I'r,f Wimbledon
doublestie semifinal with a 64 7-6(4)

and a leg- ,,;-
ends’
mateh be-

ing moved to
fill the gap.

Elena Rybakina
Getty Images S
—

win. The Czech 31st seed
kept her composure from
the back of the court to
%, forceheropponentinto
35 unforced errors

il

across the match as Ostapenko’s
bid for a second Grand Slam title
since her first in 201 7Tunravelled,

DJOKOVIC'S 13TH SEMIFINAL

Novak Djokovic’'s smooth trip
through the Wimbledon bracket
got even easier when he moved
into his record-tyving 13th semifi-
nalatthetournamentviaawalk-
over because his quarterfinal
opponent, Alex de Minaur, pulled
out with a hip injury. Djokovie
had knee surgery less than a
month before the start of play,
raiging questions about whether
he'deven beableto tryv toearnhis
eighth championship at the
grass-court major and add to his
men’s mark of 24 Grand Slam
trophies. But, despite limitations
onmovement, the37-vear-old has
dropped only two sets so far,
while facing a qualifier in the
first round, a wild-card entrant
inthe second and only oneseeded
player, No. 15 Holger Rune.
Dijokovic was supposed to go up
against No. 9 de Minaur on
Wednesday, but instead will get
threefulldaysoff before Friday's
semifinals, Agencies

Seafood Exporters in Troubled Waters

Amtek Case: SC Junks Arvind Dham’s Plea
Against Personal Insolvency Proceedings

as Shipping Freight Rates See 5x Surge

Jayashree Bhosale

Pune: India's $7.26-billion seafood
export industry has raised alarm
about the 4-5times surge inshipping
freight rates in less than two
months, saving it is staring at losses
as it is unable to pass on the increase
in costs to buyers.

The US tariffs on China, set to take
effect from August 1, have led to a
dramatic increase in container de-
mand in China, causing shortages
and sharp increase in freight rates

in India, said the Seafood Exporters
Association of India (SEAT).

The US announced in May thatato-
ur-fold increase in duties on electric
vehicles imported from China and
doubling of duties on semiconduc-
tors would come into effect from Au-
st 1. Asaresult, Chinese exporters
are taking up every available contai-
ner to ship to the US before the new
tariff rates become applicable, said
industry executives,

India’s seafood exports, which take
place in frozen form, are heavily de-
pendent on refrigerated containers.

According to SEAL freight rates for
Los Angeles from Chennai have shot
up 255% to $10,500 per tonne from
$2,950 per tonne in May, while freight
rates for New York have increased to
$6,500 per tonne from $3,400 tonne du-
ring this period, and for Chicago to
$8,300 per tonne from 85,000 per tonne.

“There are indications from ship-
ping lines that there will be further
increase in August, Some of the
shipping companies are selling con-
tainers at much higher prices than
these quoted prices, taking advanta-

Pawan Kumar G, president, SEAL

Exporters said they are staring at
losses as they are unable to pass on
the increase in tariffs to buyers.

“We cannot pass on the increase in
the freight as we have contracts with
the retailers and food services,” said
Kumar G. “*Welock our selling prices
for 34 months. There 1s resistance
from buvers to increase in the sel-
ling prices as we have competitors
like Ecuador which are not increa-
sing their selling prices since there
isnochange in their freight rates, as

Indu Bhan

New Delhi: The Supreme Court on
Wednesday rejected former Amtek
group chairman Arvind Dham’s
appeal challenging initiation of
personal insolvency proceedings
against him.

A Bench led by Chief Justice DY
Chandrachud declined to inter-
fere with the National Company
Law Tribunal’s (NCLT) Februa-
ry order that initiated a personal
insolvency resolution process
against Dham under Section 100

cy Code (IBC).

In February, the Delhi bench of
NCLT admitted a petition by State
Bank of India to start insolvency
proceedings against Dham for de-
faulting on debt of Rs 177.89 crore,
The order was upheld by the Natio-
nal Company Law Appellate Tribu-
nal in April.

Challenging the NCLAT's April
order, Dham said SBI was barred
from moving such a plea in terms
of the interim moratorium impo-
sed under Section 96 of 1BC. Hesub-
mitted that the interim moratori-
um had kicked in when L&T Finan-

regard thus no creditor including
SBI had jurisdiction to file any pro-
ceeding against the personal gua-
rantor,

Dham had given personal guaran-
teeto Castex Technologiesand Stri-
de Auto Parts Litd. In 2015, Dham
had given a deed of guarantee in fa-
vour of L&T Finance to secure the
debt of Castex Technologies. While
in 2016, Dham executed a deed of
guarantee in SBI's favour to secure
the debt of Stride Auto Parts.

In 2020, L&T had filed a personal
insolvency petition against Dham
in which a notice was issued by the

ge of the market conditions,”

said
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CRMK Realty

THE LEGACY OF TRUST

RESIDENTIAL PROPERTY FOR SALE

Noida, Sector-44, 240 sq mitr.
Park + Corner, OTLR paid, -
SW facing, 12 mtr road ’
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We Pravide Comprehensive Rashty Seryitm

NOIDA - PRE LEASED

7 Yrs Lease

Contact - 9811494948

Exclusive Luxurious

FARMS

A SO LA (shani Dham)

1.5 Acre Build-up farm

BHATI MINES

2.5 Acre Farm Land

DERA MANDI

Half Acre Newly Build Farm
Mother Teresa Road

1 Acre Beautiful

Developed Farm
Many more options

VASANT VIHAR

5.D.A
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THE TINES
Lo {0 ) o

G ADPL" 9811011292, 9810023344
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800500y Cnr P/F B+GF/3rd+T
700y Cror Park Face 1st Floor

HAUZ KHAS ENCLAVE
1200vd P/F Bmt+GF/ FF New
1000yd Park Face 3rd+ Terrace

SOUTH EXTENSION -l1
1000y Cror Park Face 1st Floor

GREATER KAILASH -1/l
100y Park Face First Floor New
1000yds First Floor/ 3rd+ Terr

MAHARANI BAGH
B00yd Bsmt+ GF/ FF New

600y Crnr Park Face all Floors

« TopITMNC e« 2.30,000/-Monthly Rental
» 3YrsLock-in

10% Increment after 3 Yrs

For Site Visit or more info. Let’s Connect

999 99-416 89

LUXURIOUS FLOORS FOR SALE

JOR BAGH
375yd Park Fac Second Floor
PANCHSHEEL PARK
800yd Corner First Floor @1Bcr
400yd Cror 3rd+Temr @11cr

GULMOHAR PARK
500yd First Floor New @9.75¢r

MNEETI BAGH
800yd P/F Bmt-+GF/3rd + Terr
o(0yd Park Face Second Floor

ANAND LOK
400yd Park Face 2nd Floor New

MALCHA MARG
375yd Park Face First Floor

TAJ APARTMENTS
2100 Sq.ft Bmt+GF@6.5cr

MAMY MORE OPTIONS
FOR ANY SALE PLEASE CONTACT

999-999-6725, 798-215-6967
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"':-* S anquires and seek appropriate advice before
sanding monay, INCUITnG any expanses, acting on
medical recommendations or anlarng inlo any
commitment 1n relation to any advertisemeant
published in this publicelion. The Times Of India
Group doesn'l vouch for any claims made by the
Advertisers of products and sarvicas, The Printer,
Publisher, Editor, and Owners of The Times Of India
Group publications shall not be hald liable for any
consaquances, in the event such claims are not
honoured by the Advertisers.

thev are in South America.”

of the Insolvency and Bankrupt-

ce had filed an application in this

tribunal.

Festivities Began on July 5

s+ From Page 1
An intimate wedding ceremony

will be held on July 12, the Shubh
Aashirwad on July 13 and a recep-
tion on July 14 —all at the Jio World
Centre in Mumbai’s Bandra Kurla
Complex. The wedding festivities
began on July 5with a constellation
of Bollywood stars at a sangeet, en-
tertained by popstar Justin Bieber:
A haldi ceremony on July 8 and a

Shiv-Shakti puja on July 10 at Anti-
lia, the Ambaniresidence, followed.

The March pre-wedding festiviti-
es, held over a weekend at the
sprawling wildlife sanctuary Van-
tara in Jamnagar, had guests such
as Meta’'s Mark Zuckerberg, Micro-
soft’s Bill Gates, Ivanka Trump, Qa-
tar Premier Mohammed bin Abdul-
rahman bin Jassim Al Thani and
the king and gqueen of Bhutan,
along with performances by Rihan-

na and a Moulin Rouge-themed
bash.

From May 29 to June 1, a Mediter-
ranean luxury cruise from Palermo
to Portofino featured more revelry,
with Bollvwood A-listers such as
Ranbir Kapoor, Alia Bhatt and Ran-
veer Singh being serenaded by Katy
Perry, the Backstreet Boys and Pit-
bull. The party also took over a pla-
za in Palermo where Italian tenor
Andrea Bocelli performed.

Professmnallsmg Family Business

> From Page 1

AZ2B revenue was Rs 1,500 crore in
FY24, with about Es100 crore Ebit-
da, said the people cited earlier.

This isthe second time AZB isex-
ploring a stake sale. In 2018, it en-
gaged with PEs including Samara
Capital, WestBridge Capital, Car-
Ivle and KKR. However, the deal
did not materialise. According to
reports, the business was valued
at Rs1,800 crore in 2016.

“Professionalising the family-
run businesses for future growth
is one of the major reasons for
bringing the private equity
funds,” said Kavil Ramachand-
ran, senior adviser at Thomas
Schmidheiny Centre for Family
Enterprise at the Indian School of
Business, Hyderabad.

INGREDIENTS OF SUCCESS

A2B 1srun by Rajaand his brother
KT Venkatesan, sons of founder
KSThirupathi Raja.

In 1979, the trio opened the first
sweets and savouries shop in Was-
hermanpet, Chennai, under the
name Sri Ananda Bhavan. Since
business thrived, a second outlet
was set up in Adyar, and rebran-
ded as Adyvar Ananda Bhavan.

AZB entered the restaurant seg-
ment in 2005 to grow it into a Rs
1,500-crore business today, with
14,000 staff. It generates revenue
of about Rs 150 crore from its pack-
aged snacks.

Major competitor Saravana Bha-

van has 30 outlets in India and 81
abroad, across 25 nations. Anot-
her QSR major, Sangeetha, has
more than 30 outlets in Chennai
and around 21 abroad, while Sree
Annapoorna has 19 branches in
Coimbatore,

BUSINESS PE-LATTER

In the recent past, several sout-
hern familyv-run businesses have
raised PE funds to meet their ex-

pansion plans.

In 2019, Dindigul Thalappakatti
Hotels, which sells the popular Tha-
lappakatti biryvani, sold a majority
stake to CX Partnersfor Rs 260 crore.
This helped the d0-vear-old brand
expand and it raised a second round
of investment in 2021.

Last year, WestBridge Capital pick-
ed up a majority stake in 50-vear-old
Tamil Nadu-based fruits and vege-
table retail chain KPN (Kovai Paz-
hamudir Nilavam) Farm Fresh, va-
luing it at Rs 800 crore.

PE funds are also keen to invest
in family businesses, especially
those run by second- or third-ge-
neration entrepreneurs, which
are already in the growth phase,
with wide market and growth op-
portunities, Ramachandran of
[SBtold ET. “In manv cases, thefa-
mily-run businesses are unable to
grow after a certain point due to
the lack of money and professio-
nal guidance, where PE funds can
contribute in a bigway,” he said.

Haldiram’s, India’s largest family-
run snacks business, is also looking
to sell a controlling stake, at a valua-
tion of up to Rs 70,000 crore, A con-
sortium led by Blackstone is in talks
with Haldiram's promoters for a bu-
vout, ET reported in May

Some Sectors at
a Disadvantage

»» From Page 1

Some furniture and jewellery items,
petrochemicals and medical equip-
mentarealsopartof thelist. An anno-
uncement could be made in the July
23 budget once discussions are finali-
sed, said the people cited above.

India has rolled out several measu-
restoencourage local manufacturing
such as production-linked incentive
(PLI) schemes, higher import tariffs
and closer monitoring of goods co-
ming into the country,

The proposed correc-
tion of the inverted du-
ty structure is another
step in that direction.
Such a duty rationali-
Indian industry sation exe:_‘cise Et!as

been done in earlier

::l?:s:gd:antage budg_els as well. 1
due to the Indian industry fa-
invertedduty ces a disadvantage
structure in due to the inverted
ferro alloys, duty structure in fer-
aluminium, roalloys, aluminium,
copperpipes  copper pipes and tu-
and tubes, bes, textile staple fi-
textilestaple o5 and some chemi-
fibres and cal preparations,
some chemical especially given the
preparations

country's free trade
agreement with the 10-member Asso-
ciation of Southeast Asian Nations
(Asean) bloc.

“The customs dutv structure has be-
en impacted for anumber of products
on account of exemptions, free trade
agreements and interventions at all
stages,” said Bipin Sapra, partner, EY
India. “The inverted duty so created
discourages Make in India and an ur-
gent sectoral review i1s needed to pre-
vent this from happening.”

Industry has identified woven cot-
ton fabrics, polyvester and cotton
yvarn, pumps and compressors, car-
bon electrodes, sulphur, certain
acids, and taps and valves are other
sectors hit by inverted duties.




Wealth for heaith

Michael Bloomberg has
gifted $1 billion to Johns
Hopkins University, US,
making tuitions free for
most medical students

The ripple effects of a
Nobel winner’s dark past

Will Alice Munro's legacy be tarnished by the
scandal of her daughter’s shocklng revelatlons?

evelationsby Alice

Munro's voungest
daughter — that
she had been

sexually abused
by her stepfather as a child, and
that the Nobel-winning author
staved with him even after he
was convicted — reverberated
across the literary world,
leaving admirers reeling and
raising questions over her
towering legacy.

The story, reported in a
Canadian newspaper, prompted
many to ask how a writer of her
stature was able to live with
such a secret for decades. “She
was always a Kind of Saint
Alice,” said Martin Levin,
tormer books editor at Canadian
newspaper The Globe and Mail.
He heard “not even the faintest
whisper or hint"” of the news in
his 20 years at the paper, he said.

For decades, Munro had been
revered for her observational
short fiction and her insights
into human nature and
relationships. Even after
winningthe Nobel Prize in 2013,
she described her life in a small
town as ordinary, quilet and
happy. That image of Munro,
who died in May aged 92, has
well and truly shattered.

Therevelations
Munro's daughter, Andrea
Skinner, said the abuse

began when she was nine and
continued for vears, When
she was in her 20s, she told her
mother what her stepfather,
Gerald Fremlin, had done.
Skinner wrote that Munro
reacted “as if she had learned of
an infidelity™.

Yearslater, Skinner wenttothe
police, after which Fremlin was

PICS: AP GETTY IMAGES

Alice Munro
L
|

charged and convicted of sexual
assault. Munro remained with
him. She and Skinner became
estranged and never reconciled.

Canadian novelist Margaret
Atwood said she was
“blindsided” by the revelations.
Though she said she knew
about the family rift, she never
knew the full story. “Why did
she stay? Search me,” Atwood
said. “I think they were from
a generation and place that
shovelled things under the
carpet.”

Others, like novelist Rebecca
Makkail, wondered if it would
be pﬂssihle to divorce
Munro's transcendent

“Why did she stay?
Search me. 1 think
they werefroma
generation and place
that shovelled things
under the carpet.”

- MARGARET ATWOOD,
novelist

writing, which occasionally
explored tumultuous domestic
circumstances and sudden
estrangements, from this
incident. “These revelations
not only erush Munro's legacy
as a person, but thev also
make the stories that were, in
retrospect, so clearly about
those unfathomable betravals
basically unreadable as
anything but half-realised
confessions,” Makkai said.
“To me, that makes them
unreadable atall.”

The one who knew
Robert Thacker, a literary
scholar who's published
an acclaimed
biography of the
short-story writer,
sald that just as the
book was going to press
in 2005, he got an email
from Munro's daughter,
describing the sexual abuse. “I
think she wanted me to include
1t,” he said. But the book was
done, he said, saying it wasn't

his place as a literary
biographer to delve
into fraught family
history.
Around 2008,
Thacker sat down
with Munro again.

his tape recorder, so that she
coulddiscussthe abuse, hesaid.
“This was one of the saddest
thingsinherlife,” Thackersaid.

The updated biography,
published in 2011, omitted what
Thacker knew. “I viewed itasa
private family matter,” he said.

Thacker declined to share
further details about what
Munro said or knew, but added
that he was not surprised that
skinner decided to go public
after her mother’s death. “I
knew this was going to happen
someday, 1t was really a
question of when,” he said.

For years, Skinner was
estranged from her mother
and her siblings. She and her
siblings have since reconciled
and they have expressed their
support.

Skinner’'s sister Sheila
Munro said that while it was
important tosharethestory, the
revelations shouldn't detract
from their mother’s literary
legacy. I still feel she's such a
great writer — she deserved
the Nobel,” she said. “She
devoted her life to it, and she
manifested this amazing talent
and imagination.”

Canadian journalist Jessica
Johnson said some celebrities
— including literary heroes —
are seen as being pristine. “We
live in a world of celebrity that
tends to see figures like Munro
asunimpeachable,” she said.

“But the real Alice Munro,”
Johnson continued, “1 don't
think any of us knew her.”«

- The New York Times

sheasked him toturn off

PIC: REUTERS
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Buckingham Palace opens room
with famous balcony to visitors

The British Royal !a mlly waves tu :rumls fromthe Em:l-:mgha m
Palace balcony during the Trooping the Colour parade last month

Collection Trust. “It was first
used in 1851 for waving off the
troops for the Crimean War. So,
it's been in use for quite a long
time,” she said.

Visitors, however, will not be
allowed to stand on the balcony.
But they can look through the
net curtain down The Mall
(a ceremonial route from
Buckingham Palace to Trafalgar

Visitors to Buckingham Palace
in London will get to look at
the famous balcony that the
British roval family often
ereets crowds from. For the first
time, the palace 1s opening the
building’s East Wing, which
includes the Centre Room where
the iconic balcony is located.
“This room was part of the
edition of the East Wing, made

by Queen Victoria and Prince  Square).
Albert, And it was Prince Albert o
who suggested the balcony,” said ~ Royal finishes

Ticket holders can also visit the
Yellow Drawing Room, which

Nicola Turner Inman, curator
of Decorative Arts at Roval

features 18th century items
such as recently restored hand-
painted Chinese wallpaper and a
Kylin clock.

While there have been guided
tours of parts of the palace since
1993, access to this section has
been made possible after five
vears of renovations. Other
highlights include Chinese
imperial silk wall hangings
presented to Queen Victoria, as
well as artwork from the likes
of 18th century British painter
Thomas Gainsborough e

- Reuters

Defending champions
Argentina take ashot at
rapper Drake over bet

Argentina took a shot
at music artiste Drake
after the Canadian
lost $300,000 on a bet
that his country would
beat the defending
champions in the
Copa America semi-
final, using rap rival
Kendrick Lamar’s song
tosend him a message.
Drake posted an
image on Instagram
that showed his het
would have given him
a $2.88-million payvout

if Canada won,
but goals from
Julian Alvarez

and Lionel &

Messi moved
Argentina
into a fourth
final in five
editlons.

The World Cup
winners responded
to Drake’s post with
a photo accompanied
by the caption: “Not
like us”, the title of a
‘diss’ track released by

- May

| Lamar in

criticised
the Canadian
artist. Thetrack
has been streamed
nearly half a billion
times on Spotify.

The music video
also garnered over
115 million views on

PICS: GETTY IMAGES, AFP

YouTube after both
rappersreleased several
solo tracks taking aim
ateach other.
Argentinaarelooking
to secure a record 16th
Copa America title
and will play either
Uruguay or Colombia
inthefinalonJuly 14«
— Reuters

that

Pesturead ovpserts

26,500

Sales Associates

84

Countries & Territorics

To Buy, Sell or Lease Properties:

marketing@sothebysrealty.in

Follow us on:

@indiasothebysrealty

Exclusively Marketed By

Sotheby’s

INTERNATIONAL REALTY

India

Tushar Ahuja

= ...rL'I'.'I-'l-

- i"'la—'p .

..-,_.a—.l "-'i['-"!'..'\- r‘--j..:r;.'..;-- !
- gy

x ---“_'._.__j-lnnm:.h
3 -

S Hﬂ:ﬁq: " s frm, .

.L: Rt L

-‘Il-‘ll'"i-' l|.'-'
[

: ""
S --- 'f e 5 e

i

For Outright Purchase

8-Bedroom Villa with Golf Course Views in Delhi-NCR

Plot size = 835 sqm (= 1,000 sq. yds.) | Private pool

Access to a 9-hole golf course | Clubhouse amenities

To schedule a tour, contact:
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NICK HUBER
@SWEATYSTARTUP
The funny thing

about
entrepreneurship:
You can toil away
for weeks or
months or years
and feel like you're
making No progress
at all. Then in the
matter of weeks it
can all come
together, the
traction takes hold,
and you make
massive strides

Tech Buzz

Amazon Adds
Incremental Al

ANIMISHA

Amazonannounced a series
of largely incremental re-
finements on Wednesday
to several of its artificial in-
telligence products as it
seeks to keep rivals at bay
amid a investor frenzy over
the technology. The retailer
has sought to counter a
perception that competi-
tors Google, Microsoft and
OpenAl have taken a lead in
developing generative Al.
The improvements Amazan
announced at its confer-
ence in New York include
adding additional memory
to so-called agents that au-
tomate work for business-
es, so that new request can
build on prior anes, said
\Vasi Philomin, Amazon's VP
of generative Al —Reuters

$512b

Estimated global Al
spending by 2027, ac-
cording to an IDC report

Circuit House
Technologies
Bags $4.3m

ANIMISHA,

BENGALURU: Consumer
electronics maker Circuit
House Technologies, started
by former Xiaomi India CBO
Raghu Reddy, said it has
raised $4.3 millionina
round led by Stellaris Ven-
ture Partners and 3one4
Capital, The firm did not dis-
close the valuation at which
funding happened, but said
that the entire amount was
inequity funding. This is the
first institutional funding
raised by the company. In-
vestors including Mamae-
arth cofounder Varun Alagh
and Tracxn cofounder Ab-
hishek Goval also partici-
pated in the round. The firm
will develop and sell con-
sumer electronic products,
starting with products in
home entertainment cate-
gory that will be launched
early next year, -oursureau

P2P Lenders Rewor
Products, Business
to Follow RBI Diktat

Consumer-facing fintechs working with P2P
lenders turn cautious with product strategies

Pratik Bhakta

Bengaluru: Increased regulatory
scrutiny has pushed peer-to-peer
lending startups in India to rede-
sign their products and rework
their business strategies.

Consumer-facing fintechs,
which worked with lending plat-
forms like Liguiloans, LenDen-
Club, Lendbox and Faircent to
source credit for their users, have
also become cautious with their
product strategies, said
people in the know,

Peak XV-backed
BharatPe has slowed
down new investor
onboarding for its
12% Club product,
which is a P2P lending
platform working with
Liguiloans and LenDen-
Club, oneof the persons cit-
ed earlier said.

“BharatPe wants to
use the NBFC
(non-banking
financial com-
panies) lending
route to process
credit for the merchants using its
payment applications, reducing
focus on the P2P lending busi-
ness,” said a senior industry exec-
utive on condition of anonymitw

Meanwhile, Bengaluru-based
Cred has built tenure-based prod-
uctsforitsusersinabidtoabide by
regulatory restrictions on instant
withdrawals. It has also doubled
the minimum investment criteria
to Rs 2 lakh for anyone looking to
park money in Cred Mint, iis P2P
lending offering.

ET had written on March 22 that
the P2P industry has come togeth-
ertostop instant withdrawal prod-
ucts in line with central bank gui-
delines.

SLOWDOWN AFTER THE INITIAL
EUPHORIA

“*Cred had been cautious with
Cred Mint from the start, opening
it only to select customers or
through referrals. Now they have
increased investment thresholds
toensure only those with the right
investment appetite can access
this product,” said another indus-
try executive, requesting not to be
named.

BharatPe and Cred did not re-
spond toemail queries from ET.

Both 12% Club and Cred Mint
have changed their product con-
struct in a way that investments

'
|. . |

Cautious Steps

BharatPe has slowed down
new investor onboarding for
its 12% Club product

Cred has built tenure-based
products for its users in a bid
to abide by regulatory restric-
tions on instant withdrawals

RBl-regulated
P2P |lender Lend-
box is building a
new platform

. ® - PerAnnum,
/ whichis being
~ ' designedasa

fixed investment
platform

LenDenClub has

slowed down on its

_ ._partnership with
= =2 BharatPe

SIDDHARTH

made by users can be lent to any
registered borrower of the P2P
lending platform.

Initially, both fintechs wanted to
restrict the borrower base to their
own exclusive ecosystem. They
ensure the borrower meets their
eligibility criteria before approv-
ing the loans.

“The RBI was not happy with
such closed arrangements, fear-
ing cases of asset liability mis-
match, hence such arrangements
have been redrawn,” said the per-
son cited earlier

CHARTING NEW ROUTES

P2P lenders have either gone slow
or started testingalternate models
tokeeptheir businessgoing. RBI-
regulated P2P lender Lendbox is
building a new platform, Per An-
num, which is being designed as
afixed investment platform.

*We are planning to apply for
the OBPP (online bond platform
providers licence) in a bid to di-
versify from the core P2P lending
business,” said Bhuvan Rustagi,
cofounder of Lendbox. “This
would be through our Per An-
num platform, which is a sepa-
rate entity The aim is to become
and build a platform for alternate
asset investments to help our in-
vestors get inflation-beating sta-
blereturns.”

L= Wi =gl Meanwhileintech...

Agritech Firm Arya.ag Raises
$29m from Blue Earth Capital

= New Delhi: Agritech
S8 startup Arvaag has
| raised $29 million (T 242
crore) in a funding
round led by Switzerland-based
Blue Earth Capital. The round al-
80 saw participation from Lux-
embourg-based investment firm
Asia Impaet and Quona Capital.
The funds will be used to increase
the firm's market share and im-
prove its profitabilitvThe funding
will also be employed to establish

partmerships to improve Package
of Practices (PoP) onfarm and im-
plement measures to reduce food
loss across the supply chain,

"This investment will help accel-
erate our growth trajectory With
these funds, we plan to expand our
reach, serve more farmers and
buyers, and introduce innovative
offerings to strengthen our posi-
tion as India's most trusted agri-
commerce platform,” said CEO
Prasanna Rao.—Our Bureau

Plastic Waste Floods World
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Accenture Boosts Silicon Design
Chops with its Third Buy Cientra

Large Deals in I'T Space Getting

Tailored to Fit GenAl Projects

THE BOTTOMLINE Traditional IT budget pie shrinks as clients raise their GenAl tech spends

Sameer Ranjan Bakshi

Bengaluru: GenAl projectsare be-
coming a regular feature in large
deals for IT services providers-a
sign the technology is coming of
age, emerging from its proof-of-
concept (PoC) stage. Most of the
deals signed or renewed by IT
firms, including the large ones like
Infosys-Danske, Wipro-Nokia,
Cognizant-Gilead and TCS-Xerox
have a Generative Al component in
their scope of work, experts said.

IT firms have lately been securing
large dealsmeant tosave costsfor cli-
ents or vendor consolidation agree-
ments to drive more efficiencies in
the face of macroeconomic uncer-
tainty showing no sign of abating.
And duetoits high cost-effectiveness
and productivity enhancement, Ge-
nAl related work is becoming a key
part of such deals.

But with clients’ tech budgets re-
maining largely stagnant, Aland Ge-
nAl spends have been at the expense
of traditional IT budgets of late.

SurakshaP

Bengaluru: Under Bhashini,
electronics and information tech-
nology ministry’s flagship effort
in artificial intelligence (Al) for
Indic languages, Indian Institute
of Science's Al and Robotics Tech-
nology Park (IISc-ARTPARK)
plans to open-source 16,000 hours
of spontaneous speech from 80 dis-
tricts as part of Project Vaani in
collaboration with American
technology company Google.
[ISc-ARTPARK is curating data-

sets of 150,000 hours of natural spe-
ech and text from around one mil-

AMITABH NAG
CEQ, Bhashini

Bhashini, for the
firsttime, hel-
ped create the
digital data for
low resource languagesin
its effort to build Al models
for low resource languages

GenAlinSpotlight  cenairetate
Demand for out- Traditional out- ;ﬁ"{ﬁ?;f. g;?'} EER
sourced Al services sourced IT services 2% of the total at
is expected to surge, predicted to experi- |7 firm, will grow
with a projected 25- I ence a 15% decreaseé o midto higher
30% growth fuelled in revenue over single digits in the
by investments in next three years next few

GenAl readiness and due to GenAl-ena- years

others bled automation

“Traditional outsourced IT servic-
es, such as application data manage-
ment, business process outsourcing,
data centre operations, and infras-
tructure management, are predicted
toexperience a 15% decrease inreve-
nue over next three yvears due to gen-
erative Al-enabled automation and
redundancy,” sald Avinash Vashis-
tha, CEO of Tholons and former
chairman of Accenture India.

He added that a recent study by
Tholons revealed that demand for
outsourced Al services is expected
to surge, with a projected 25-30%
erowth fuelled by investments in

Talking Point

cenerative Al &
readiness, hori- §
zontal produc-
tivity solutions,
and industry- g
specific wverti- |
cal growth solu-
tions.

Xerox
recently
signeda
deal
with

In the second -
phase, it will
cover 160

TCS to transform its IT technolo-
gy using cloud and Gen Al Among
other things, TCS will incorpo-
rate GenAl into operations to help
the company drive sustainable
growth, as partof the deal.
Infosys said in its annual report
that it has undertaken GenAl-re-
lated work with Danske Bank and
Currys. While the Danske Bank
deal is valued at $454 million,
the value of the Currysdeal re-
mains undisclosed.
Similarly, during the an-
nouncement of its $800 mil-
lion deal with Gilead, Cog-
#  nizant said it anticipated
, leveraging the power of
- GenAl and Al automation
to help enhance Gilead's
customer service experi-
ence and assist it in
driving greater ma-
nufan::tu‘ring efti-
clencies.

FOR FULL REPORT,GOTO
www.economictimes.com
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Under Bhashini, 1ISc to Open
Source 16k hrs of Speech Data

1ISc-Google Project Vaani to open source datasets for startups to build Al

models, apps

quire volce datasets for
use.

This data can broadly
be used by any organi-

ISc-ARTPARK is curating S sation which would
datasets of 150,000 hoursof ~ districts like to make speech
natural speech and text from models for Indian
around one million people S0 far, ¥ languages and dialects.
across 773 districts of India  !!°¢ Nas ¥ Each organisation can
received > download and use the da-
voice \ 4 ta as per its business

First phase of the project, data in 58 L obiectives.
launched at the end of 2022, js  dialects from A Google spokesperson told ET,
nearing completion 80 districts "Project Vaani was born out of the
ey - deep need to make high-gqua-

lion people across 773 districts of
India, and the first phase of the
project, launched at the end of
2022, 1snearing completion.

In the second phase, it will cover
160 districts. Each district will ha-
ve a target of 200 hours from about
1,000 people in each district. So far,
1ISc has received voice data in 58
different language variants or dia-
lects from BO districts which will be
open-sourced.

“Bhashini, for the first time, hel-
ped create the digital data for low
resource languages in its effort to
build Al medels for low resource

a—

languages,” Amitabh MNag, chief
executive of Bhashini, told ET.
“The Vaani project with Google ta-
Kesitastepfurther toensurethat we
cover the length and breadth of the
country. The datasets would be open-
sourced for the use of startups to bu-
ild applications and Al models.”
The idea is to use this dataset as ba-
se dataortrainingdata for speech-to-
text Al models, especially at a time
when there are many foundation
models available which can be furt-
her trained for specific use cases.
For example, several conversatio-
nal Al platforms and chatbots re-

lity, diverse and anonymised
datasets available for people
to build technology solutions that
reflect the way local languages are
spoken. We are grateful for the tire-
less work of our partners torealise
thiscommitment, and are very ple-
ased with the ongoing momentum.
We look forward to sharing more
updates soon.”

Prasanta Kumar Ghosh, assistant
professor, Department of Electrical
Engineering at [ISc, who is leading
Project Vaani, said, “Our journey in
Indic language dataset started in
2020 with RESPIN (recognising spe-
ech in Indian languages).”

India can be Intelligence Capital

of the World, says Nvidia’s Dhupar

‘Accelerated computing,
skilled manpower can
make India the front
office of the world'

Our Bureau

New Delhi: India has the potentialto
become an intelligence capital of the
world powered by accelerated com-
puting and its skilled manpower, said
Vishal Dhupar, managing director
for South Asiaat Nvidia.

The global artificial intelligence
(Al) chip firm aims to help bring
therequired infrastructure to the
country toenable it to build Al in
asovereign manner, which could
even make India a net exporter

of intelligence rather than an g8y

importer, Dhupar said.
“Together, if we bring all the
domain experience that we have,

ductivity, we can move India from %
being the back office of the world to

the front office of the world.
More importantly, this
15 where intelligence
can be produced,

A

and we can be known as the intelli-
gence capital of the world,” he said.

He added that India’s 5,000-yvear-
old culture should be embedded in-
to the work that is being done. “We
have a choice — we can depend upon
the world outside us to do it or we can
build it ourselves. What we propose is
todoit sovereign,” Dhupar said.

He was speaking atanevent in Delhi
on Wednesday showeasing purpose-
built personal computers with Nvi-
dia's powerful graphics processing
units (GPUs) that could boost effi-
ciency in the content creation indus-
try. Hesaid thata major change that

accelerated compute brings is
that multimodality can
go bevond simply text
to  image content
generation, as Al
would be able to un-
derstand any under-

lyving structure,

“lean gofrom text to DNA, from DNA
toaminoacid,” Dhupar said.

On the issue of accessibility of
scarce and expensive GPUs for a coun-
try like India, Dhupar said that opti-
misation of the sofiware layer of
GPUs can bring 50-60% cost efficiency
while optimisation of the architec-
ture can bring two to four times im-
provement. “At the end of the day [
have to reduce the cost so that you can
apply the tool and vou can curate your
whole creativity and bring it into the
world,” Dhupar said.

He said India’s skilled manpower
helps global capability centres when it
comes to the design of semiconduc-
tors. “You (companies) have a choice
todo it here. Obviously, vou're goingto
compare the economics of what you
walttlt from where vou want,” Dhupar
said.

VISHAL DHUPAR

Managing director for South Asia at Nvidia

Together, if we bring all the domain experience
that we have, fortify it, translate that into
productivity, we can move India from
being the back office of the world
to the front office of the worid

Digi Economy
is Damaging
Planet: UN

Agencies

Geneva: Thedrivetowards
adigital economy comes at
anenvironmental cost,the
United Nations warned on
Wednesday, with big data
centres consuming vast
amounts of water and en-
orgy.

While digitalisation fuels
global economic growth, its
environmental repercus-
sions are be-
coming "in-
s creasingly se-
vere”, the UN
trade and de-

velopment
_agency UNC-

UNCIADCH  TADsaid.
inablestrat- 1€ agency
egiestocou- Called for sus-
nterthegro- tainable
wingenviro- strategies to
nmentaltoll counter the

growing envi-

ronmental toll, particularly
in developing countries.
“Unregulated digit-
alisation risks exacerbat-
ing environmental and cli-
mate challenges.” UN chief
Antonio Guterres said.

ple Warns Some Indian Users

of ‘Mercenary Spyware’ Attack

US co’s 530 hands to be absorbed in Advanced Technology Centres

Our Bureau

Bengaluru: Accenture on
Wednesday announced the acqui-
sition of New Jersey-headquar-
tered Indian product solutions
company Cilentra for an undis-
closed sum - its third acquisition
in the semiconductor silicon de-
sign and engineering services
space.

Accenture will absorb Cientra’s
approximately 530 engineers and
practitioners entirely to its Ad-
vanced Technology Centres in In-
dia, the world’s largest I'T services
major said in a statement.

“Our acguisition of Cientra is
our latest move to expand our sili-
con design and engineering capa-
bilities and it underscores our

commitment to helping our clients

maximise value and reinvent
themselves in this space,” said
Karthik Narain, group chief exec-
utive - technology at Accenture.

Founded in 2015, Cientra has of-
fices in Frankfurt, New Jersey
Bengaluru, Hyderabad, and Noi-
da, its website said.

“Joining Accenture provides ex-

citing opportunities to expand
globally and seale our capabilities
to create new avenues of growth
for our clients as well as our peo-
ple,” said Anil Kempanna, CEO of
Cientra.

This acquisition by Accenture
follows the addition of Bengaluru-
based semiconductor design ser-
vices provider Excelmax Technol-
ogies announced earlier this week,
In 2022, it acquired Canada-based
silicon design services company
XtremeEDA.

ON AN ACQUISITION SPREE

The Ireland-headquartered multi-
national has deployed $2.3 billion
as total invested capital across 12
acquisitions in the third quarter
ended May, bringing the total num-
ber of acquisitions to35.

Sends out second such notification to users in India and 98 countries

OurBureau

New Delhi: Apple on Wednesday
notified some iPhone users in India
that their device was a possible tar-
get of a Pegasus-like “mercenary
spyware attack” that was trying to
gainremote control of their device.

This is the second such notifica.
tion that the company has sent to
users in India and 98 other coun-
triesacrossthe world, according to
people aware of the development.

Since 2021, Apple has sent these
notifications to users in more than
150 countries.

“Mercenary spyware attacks,
such as those using Pegasus from
the NSO Group, are exceptionally
rare and vastly more sophisticated
than regular cybercriminal activ-

ity or consumer malware,” Apple
said in the threat notification mail.

ET has seenacopyof it.

In its latest threat notification,
Apple also informed the targeted
iPhone users that attacks such as
those mounted on their devices
“costmillionsof dollarsandare in-
dividually deploved against a very
small number of people, but the

targeting is ongoing and global”,

Apple and the Ministry of Elec-
tronics and Information Technolo-
oy (MeitY)didnotrespond tomails
seeking response on the latest
round of notifications till the time
of publication.

In April this vear, the Indian Com-
puter Emergency Response Team
{Cert-In) had flagged multiple vul-
nerabilities in Apple’s operating
system for iPhone and iPad, espe-
cially for its flagship offerings
such as the Safari web browser,

The government’s nodal cyberse-
curity agency had then said that
flaws in Safari web browser ver-
sions before version 17.4.1 108 and
iPadOS versions before version
17.4.1 could allow attackers to “exe-
cute arbitrary code” on targeted
devices,
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