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ET EXCLUSIVE Tata Trusts sets up executive committee comprising Ratan Tata, Venu
Srinivasan, Vijay Singh & Mehli Mistry that will take calls on a daily basis

TataPutsits TrustinTop
Panel for Quick Decisions

close to the matter said.

CEEIR]] Tata Trusts KalaVijayraghavan About 66% of the equity capital
constructi ng toilets The Tﬁp DECR comprises & Maulik Vyas of Tata Sons is held by philanthro-
TATA TRUSTS IS CONTROLLING SHAREHOLDER two pic trusts endowed by members of
at home. OF TATA SONS. TATA GROUP'S HOLDING CO umbrella trusts — Mumbai: Tata Trusts has set up the Tata family The biggest of the-
q : ; Sir Ratan Tata an executive committee (EC) com- se are the Sir Dorabji Tata Trust
SR SECl SRR i Ratan Tata Trust and Allied prising chairman Ratan Tata, vice and the Sir Ratan Tata Trust.
Gramean (SBM-G] is the Trusts, and the chairmen VenuSrinivasanand Vi-  Tata Trusts currently has over 18
chairman of Sir Dorabji Tata jay Singh, and trustee Mehli Mist- trustees across various trusts, he-
Tata Trusts Trust and Allied ry, said people with knowledge of aded by Ratan Tata, 87, as chair-
PURE ) Trusts the matter. The move is aimed at man. He is also chairman emeri-
He is is also — expediting decision making on a tus of Tata Sons.
PO LITICS chairman Other important day-to-day basis without having to == Tata Trusts did
emeritus of trusts: 20 'rtr:: theentire board for S_ﬁppx*m;’a]s Aparna not comment.
é ’ Tata and ratification, given that there uyppalurihas Uppaluri  was
GDV‘II tO A“enge 18 90 Education are over 18 trustees across all g';ﬂapm understood to be
Kathu a Deaths Venu Srinivasan, Vijay Singh = & Development trusts. Tata Trusts 1s the control- - down from working  closely
: : L] vice chairmen of Tata Trusts ~ Trust, Navajbai ling Efjﬂl‘ﬂhj}l{lﬁ‘{‘ of Tata Sons, the  herrole with the manage-
WEI ghs optlﬂl'ls v Ratan Tata Trust, Tata Group’s holding company: ~ asCooof mentto I‘Eﬁ_truc:tq-
TATA TRUSTS HAS OVER 18 TRUSTEES Bai Hirabai JM. Separately, z‘&parq}a Uppaluri TataTrusts re the trusts, lndz_l-
p— All options are on the Tata Navsari has stepped down h'nml }_.'Er role | a’s :_J!r’!e.ﬁ:i phi-
N table as the government SOME PROMINENT TRUSTEES Charitable as COO of Tata Trustsciting per- lanthropic organisations. Tata

has vowed to avenge the
deathof five soldiersina
terrorist attack in Jammu
and Kashmir's Kathua district on
Monday, reports Manu Pubby. On
Tuesday, Army chief General Upendra
Dwivedi took a detailed review meet-
ing of the security situation in the
Western Command area. Earlier,
defence minister Rajnath Singh also
held a larger meeting with the Army
chief and top officials. »» 2
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B Encounter in Doda; Kathua Saloni Shukla

Search Op Widened »» 2

Mumbai: Banks and non-bank fi-
nancing companies are likely to
report a dip in their profitability
in the June quarter due to the im-
pact of the Reserve Bank of India
(RBI) directive on charging inter-
est on loans only from the date of
actual disbursement.

Lenders typically earn hundreds
of eroresof rupees by chargingin-
terest even before the customer re-
alises the cheque, often from the
date of sanction of the loan, in-
dustry insiders said.

On April 29, however, the ban-
king regulator directed all len-
ders to charge interest from the

B Ukraine Solution Not on
Battlefield: Modi in Russiar» 2
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date of actual disbursement of
the funds to the customer after its
annual inspection revealed in-
stances of lenders resorting to
unfair practices in charging of
interest. “Earlier, lenders were
taking about 30-45 davs to con-
summate a loan agreement, and
they were freely charging inter-
estrateduring the period without
the actual amount being disbur-
sed to the customer,” the CEOof a
housingfinance company said on
the condition of anonymitw.

“So0, obviously, this is a big pro-
fit hit for mortgage lenders, espe-
cially,” the person said.

‘Back to Drawing Board' »» 11
Guard Against Misadventure: RBI»+ 9

sonal reasons. Uppaluri was ap-
pointed in April 2023, and was the
first to hold that role in Tata
Trusts. Siddharth Sharma, who
was appointed CEQO of Tata
Trusts at the same time, remains

Trusts has been evolving from a
orant-giving entity todirectly imp-
lementing projects on the ground
by partnering large organisations
through public and private part-
nerships, officials close to the

in his position. Tata Trustsisun- trustssaid.
derstood to be looking for a suc-
cessor to Uppaluri, executives ‘Operational Efficiency’»» 11

DIRECTIVE ON INTEREST TO HIT BANK, NBFC PROFITABILITY IN Q1

Loan Diktat: Credit RBI, Debit Lenders

Bank Charges: Fees and Fines

LOAN SWITCHING FEE  pEBIT/ATM CARD PASSBOOK AND — -
?5,000-10,000 - EHAHéE-‘. STATEMENT F_ﬁ;
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0.5-3% of total loan Fi;e of e E%
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— Fine of up to RTGS/NEFT
2= 7000 per mth RTGS 715 & above for
more than 2 lakth on
EHEASAI;EEH DLING — Bl S request made at branch
T150 after 4 free oo NEFT 72-10 0n
transactions - (et > request made at branch

SENSEX, NIFTY SCALE NEW PEAKS

Automobile, Pharma
Rally Hits Bulls’ High

Our Bureau

Mumbai: Indian benchmark indi-
ces soared to fresh all-time highs on
Tuesday, led by gains in auto and
pharmaceutical stocks. Analystssa-
id the uninterrupted rise in equities
sinee the election results on June 4
has resulted in an overbought mar-
ket, although a big reversal is unlik-
ely for the moment.

NSE'’s Nifty rose 112,65 points or
0.46% to close at 24,433.20, having hit

Indices Retums since June 4°

Nifty Smallcap 250
Nifty Midcap 150

alifetime high of 24,443 60 duringthe .
day. BSE's Sensex rose 391.26 points Nifty 50
or 0.49% to end at 80,351.64, down | Sensex

from an intraday record of 80,397.17. Top Hifty sectoral indices

“We have seen the markets go u :
due to rising flows in the &iystegm, dl: |ﬂ!.‘f!a Dfi'fll?ﬂl:E l
indicated by the all-time-high flows | India Digital
of about 40,000 crore in the mutual | T
fund industry in June,” said Sumit Realty 154
Agrawal, senior vice president and -
fund manager at Bandhan AMC. 0il & Gas

“Election resulls were announced on June 4
Cormpibed by ETIG

Some Consolidation Likely Ahead »» 11

For Micro, Small & Medium
Cos, a Major Funding Boost

Interest relief, loan guarantees, other financing

provisions may figure in new ¥10,000cr scheme

g BUDGICT

TRACK

Suryash Kumar

New Delhi: The upcoming budget
could unveil a scheme aimed at
bridging the credit gap and other fi-
nancing issues for the micro, small
and medium enterprises (MSME)
sector, said people familiar with de-
liberations. While the contours of
the scheme are vet to be finalised, it
may involve an outlay upwards of
10,000 crore, they said.
Interventions being examined in-
cluded interest subvention for wor-
king capital, credit guarantees, refi-
nance and some form of support to-
wards equity they said, adding that
a special window for women entre-
preneurs was also being considered.

A final decision will be taken clo-
ser to the budget, which is to be pre-
sented on July 23.

“Low-cost fundingstillremainsan
1ssuefor MSMESs... The idea istoea-
se credit access to the sector,” said
one of the people cited above. "This
could bring significant sections...
into the fold of the formal econo-
my.” The idea is to provide additio-
nal support for
collateral-free
lending to help
the sector grow.

According to a
parliamentary
standing committee report, the
MSME sector contributes around
30% toIndia’s GDP 45% tomanufac-
turing output and 48% to exports.
The committee further noted that
the credit gap inthe MSME sector is
estimated at ¥20-25lakh crore.

DIVESTMENT,
DIVIDEND

TARGETS MAY
STAY SAME»+ 13

CGTMSE may be Enhanced »» 11

II'T Grads Feel Pay Pinch as Top Offers Dry Up

Annual salaries down to a median 15-16L vs ¥18-20L in 2023 at premier engg institutes, say two separate studies

annual pay is in the range of T15-16
lakh, according to separated studies
by Deloitte and TeamLease.
Compensation for graduates from

top 10 engineering institutes, of which
eight are IITs, as ranked by the Natio-
nal Institutional Ranking Framework
has declined marginally for the class

PrachiVerma

New Delhi: Hit by the hiring slow-
down, salaries of engineers gradua-
tingthis yeartrom the Indian In-
stitutes of Technology (II'Ts) have
dropped. For the class of 2024, the

Leaner Packages

Top offers have Placement season has been
nearly halved stretched at some institutes

for 2023 batch this year has also dipped

OUT OF 21,500 REGISTERED STUDENTS,

ONLY 13,410 HAVE GOT JOB OFFERS

of 2024, according to Deloitte campus
workforce trends 2024 study. “They
can expect amedian compensation of
T16.3 lakh perannum in 2024 as per
our study,” said Neelesh Gupta, part-

ner. Deloitte India.

Annual pay isdowntoa
median 516 lakh compa-

Slow or no
hiring by cos

Macroeconomic
headwinds

shift toward skill-
based hiring

Preference for
recruitment post
internship

red with 18-201akh in 2023 at old IT'T's,
as per a TeamLease Services study
conducted in May shared with ET.

Placements are still on at some of the
[I'Ts with the season slightly longer
than before, said people involved in
the process at lITs. “The decline in
median salary is particularly pro-
nounced across the seven old 1I'T's,”
said Ramesh Alluri Reddy, CEO,
TeamLease Degree Apprenticeship.

Thenew II'Ts have also seenafall in
median salaries to¥12-14 lakh per
annum from €15-16 lakh in 2023,
TeamLease findings suggested.

IIT Ropar has seen only amarginal
dropinaverageannual salaries
from 218 lakh in 2023 to 717 l1akh,
placement officer Preeti Gargsaid.

Impact of Global Slowdown »+= 11

OTHER NEWS

OF THE DAY

New-age F&B
Brands Big Draw
for Investors

@ New-age food
D4

and beverage

brands such as
regional or single-city
coffee, burger and even
dosaretailers are attracting
a lot of investor interest,
with growth set to rev up.
Digbijay Mishra & Ratna
Bhushanreport. »» 16

BSNL to Take
Over MTNL
Operations

MTNL is nearing
\ the end of the
» road, with the
government close to
finalising around 30,000
crore debt restructuring,
after which the entire
operations will be trans-
ferred to BSNL. Kiran

Rathee reports, »» 12

HNIs Warming
Up to Private
Credit Funds

Interest incertain

debt products like
private credit
from HNIs is growing with
the rich segment increasing-
ly looking at such instru-
ments amid elevated equity
valuationsand the removal
of tax benefits for debt MFs.
Bhaskar Dutta reports. »» 10

Hiustration: ZaHID

UNDER PLI SCHEME...

H->GO: India-made
Electrolysers Set
for an Early Start

En Route the Clean-up

Why Electrolysers? Manufacturer Capacity |Electrolyser
Core equipment for under PLI scheme (MW) type
producing green H2 BUCKET 1 (Manufacturing using any tech)
Thes clean fuel Reliance Electrolyser [EZCIIN nlkal?ne
is crucial for 211 John Cockerill Gfﬁﬂkﬂm Alkaling

decarbonising industries '|&T Electrolysers

= . |
india currently imports Ohmium Operations
electrolysers

Reliance, Adani, L&T
and John Cockerill
will commission
factories next year

Kalpana Pathak

Mumbai: Over half the eight
companies that won bids in Ja-
nuary for electrolyser manu-
facturing under the produc-
tion-linked incentive (PLI)
scheme, have conveved to the
government that they will be
able to commission their units
bv next year, ahead of the 2026
deadline, said people aware of
the development.

This will be a boost to India’s
oreen ambitions as electroly-
sers areessential for green hyd-
rogen production.

John Cockerill Greenko Hyd-
rogen, L&T Electrolysers, Reli-
ance Electrolyser Manufactu-
ring and Adani New Industries
see their manufacturing units
ready by 2025.

“Most of the allottees will be
able to commission their facili-

Advait Infratech
Matrix Gas

homiHydrogen

ETH Alkaline

137 PEM
100 | Alkaline
B63 Alkaline

Total 1,200

", BUCKET 2 (Manufacturing using local tech)
. Adani New Industries [FTTE

Alkaline

AMSE/
Solid Oxide

B 1015

Total 300

Saurce- Camianies

tiesmuchahead of the deadline
and have conveyed this to the
government,” said a senior go-
vernmentofficial. Jindal India.
Ohmium Operations, Advait
Infratech and homiHydrogen
are others that won bids.
Companies mentioned above
didn't respond to queries.
Electrolvsers split water into
oxyvgen and hydrogen using
electricity — a process known
as electrolysis.

i Green hydrogen
15 a gas made by
5':"'“':‘“ - electrolysers
r:pe 1; using POWer
;;:::ruf ¢ from renewable
ENErgy SOUrces
;Tiﬁ?:;;j and is essential
KWin India for decarboni-

sing industries,
Currently, India is reliant on
the global market to source
electrolysers for its green hyd-
rogen projects. To counter this,
as well as reduce the cost of gre-
en hvdrogen production, the
Solar Energy Corporation of
India, in July 2023, issued a re-
guest for selection of electroly-
ser manufacturers to set up 1.5
gigawatts (GW) of capacity

Prior Tie-ups »» 11

Upselling, Mastered Extras for those willing
to pay more, raw deal for basic-fare flyers

Arindam Majumder

New Delhi: Try booking an
economy seat on an airplane
and vou’ll likely be faced with a
set of prompts: How about up-
grading to a seat with extra le-
groom? Or one with lower can-
cellation and change fees and
extra luggage allowanece? And,
as the date of the flight ap-
proaches, expect more offers.

Airlines are mastering the art
of upselling and are ready to of-
fer extras to passengers willing
to pay more for better comfortor
travel flexibility during their
trip. Both IndiGo and Air India,
which fly nine out of 10 domes-
tic passengers, are rolling out
multiple types of fares, bun-
dling tickets along with sweet-
eners.

While making can-
cellation or resche-
duling flights costlier for
those booking a basic-fare
ticket, they are lowering these

NO PAYIN', NO GAIN
Airlines Change
Rules of Fare Play

charges for the higher fare
bracket, topping it up with ex-
tras. Passengers seem to be
quite keen on such upsold tick-
ets, according to the carriers.

Fare, Luggage Policy Rejig »» 11

No-frills Leaders

Low cost carriers account for
78.4% of the domestic airline
capacity in India, the highest
among five major domestic
markets
B NO-FRILLS
AIRLINES (%)

B FULL SERVICE
AIRLINES (%)

784

India

16

ROOM RATES ZOOM AHEAD OF ANANT AMBANI'S WEDDING

Demand Jumps for Mumbai Hotels

Room rates and occupancies at some luxury Mumbai hotels
are hitting the roof amid high demand ahead of Anant
Ambani's wedding. Anumeha Chaturvedi reports. »» 12
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Party First,
Work Later

Most ministers had stayed put
in New Delhi after taking oath
as they were told to stay till the
first session of 18th Lok Sabha
gotover on July 3. They had to
wait till the weekend to visit
their constituencies. For newly
elected Lok Sabha MPs this
was the first visit to their seats
after taking oath and they
were looking forward to the
mandatory felicitation from
supporters. Hence, there was
less activity insome ministries
onMonday as some of them
had not returned or were
working from home.

Leftin
the Lurch

Former Union minister Pashu-
pati Kumar Paras-led RLJP
was not given any Lok Sabha
seat by BJPdespitebeingin
MDA in Bihar, Afterinitial
anger, he extended hissup-
portto NDA during Lok Sabha
polls. However, Parasre-
ceived another blow from the
building construction depart-
ment of the Bihar government
as it cancelled the allotment of
party office in Patna. The
office has now been givento
LJP (Ram Vilas), the faction
headed by Chirag Paswan.
RLJPhasfiled apleainthe
Patna High Court,

WhatsApp

Admission

A WhatsApp SOSsentby a
differently abled IIT aspirant
to Andhra Pradesh education
minister Nara Lokesh en-
sured admission for 25 stu-
dents tothe premier in-
stitute. Prudhvifound that lIT
Madras wasunwillingto
accept their mark sheets
issued by the AP government
over atechnical deviation. He
senta WhatsApp messageto
Lokesh whodirected officials
toamendrulestoassistthe
students override this tech-
nical hurdle. An amended
government arder was is-
sued withindays.

Poliloquy rerasao

Students, teachers flag inacurades in

It completely undermines
the purpose of leaking the
question paper.
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RAJNATH SINGH MEETS DEFENCE BRASS; ARMY CHIEF REVIEWS SECURITY

Govt to ‘Avenge’ Kathua

Deaths; Weighs

OPTIONS ON TABLE
Neutralising terrorists
at launch pads, carrying
out intel-based ops, etc

Manu Pubby

New Delhi: Alloptionsareon the
table as the government has vo-
wed to avenge the death of five
soldiers in a terrorist attack in
Jammu and Kashmir's Kathua
district on Monday, adding to a
spate of attacks over the past few
months in the Jammu region.

Monday's attack, in which two Ar-
my trucks were ambushed by terro-
rists, took place in a remote part of
Kathuathat hasnorecord of anyre-
cent terror activity. In fact, within
the Army’s distribution of areas, it
falls under the Western Command
based in Chandimandir unlike
most of Jammu and Kashmir that
is controlled by the Udhampur-ba-
sed Northern Command.

On Tuesday, Army chief General
Upendra Dwivedi took a detailed
review meeting of the security si-
tuation in the Western Command
area. Only asmall partof the Jam-
mu region, which borders Hima-
chal Pradesh and Punjab, falls un-
derthe Western Command and do-
es not haveanydeplovmentof spe-
cialised Rashtriva Rifles counter
Insurgency units.

Sources said that the Army chief
discussed counterinsurgency
strategies with the Western Army
commanderand theseveral initia-
tives that will be rolled out in the
coming dayvs were deliberated
upon. All options, including neut-
ralising terrorists at launch pads
and carrying out intelligence-ba-
sed operations, are on the table.

On Tuesday, defence secretary
Giridhar Aramane vowed to take
action against the perpetrators
of the attack. “Their (soldiers’)
selfless service to the nation will
always be remembered and their
sacrifice will not go unavenged
and India will defeat the evil for-
ces behind the attack,” he said.

Earlier in the day, defence minister
Rajnath Singh also held a larger me-
eting with the Armychief and topof-
ficials to look into future security
challenges across all borders. The
presence of foreign terrorists in the
Jammu region has become a point

THE KATHUA STORY

Attack took
placeinaremo-

with norecord of any re-
centterror activity. Within
Army'sdistribution of are-
as, itfalls under Western
Command unlike most of

J&K thatis controlled by
Northern Command

of major concern for security forces.
At least seven terror modules are be-
lieved to be active in the region.

In addition, more than 70 terror
operatives are believed to be statio-
ned at launch pads across the Line of
Control. Heightened terror activity
has resulted in a spike of attacks on
security forces in the region, with
the past month seeing a spate of such
incidents. The arc of terror in the
Jammu region has spread to almost
all districts, including Rajouri, Po-
onch, Doda, Reasi and Kathua.

LOOKING FOR INFILTRATORS IN FOREST REGION

Encounter in Doda:
Search Operation
In Kathua idned

Teams of Army, police,
CRPF assisted by drone,
elite para commandos
and sniffer dogs

Hakeem Irfan Rashid

Srinagar: A gunfight broke out
between the armed forces and in-
filtrators on Tuesday afternoon
in a remote forest area of Doda in
Jammuand Kashmir. Officials sa-
id the exchange of fire took place
duringa cordon and search opera-
tion in Ghadi Bhagwah forest, fol-
lowing a tipoft regarding the mo-
vement of infiltrators in the area.
“Two to three infiltrators were
present in the area and heavy fi-
ring was going on in the area till
late evening,” an official said.
This is the third incident of vio-
lence in Jammu division in the
last three days. Earlier, five army-
men, including a junior commis-
sioned officer, were killed and five
others injured in Kathua district,
while an armyman was injured
on Sunday in Rajouridistrict.
Following the attack on the Ma-
chedi-Kindli-Malhar road near
Badnota village, a massive search
operation was underway in the
area which is along the border,
around 150 km from the main Kat-
hua town. Top brass of the J&K
police visited the area and held a
security review meeting. The jo-
int search operation teams of the
Army, police and CRPF were assi-
sted by drone surveillance and eli-
te para commandos. Sniffer dogs
have been deployed in the area to
look for infiltrators in the thick fo-
rest region. A team of the Natio-
nal Investigation Agency officials

Aninjured soldier being taken to
hospital -1

NIA BEGINS PROBE

NIAteamrea-
O ched the spot
A where attack

happened and started
its probe into the matter

have also reached the spot where
the incident happened and star-
ted its probe into the matter:
Officials said the bodies of the fi-
ve armymen from Uttarakhand
have been handed over to the Ar-
my after postmortem and were air-
lifted to their homestor lastrites.
The Jammu division has witnessed
an increase in militant incidents
over the past two years and in recent
weeks, Kathua-Udhampur-Doda belt
and the Poonch-Rajouri-Reasi belt in
the division recorded militant at-
tacks and operations against the
freshly Infiltrated groups, mostly
operating from the forest areas.
Since October 2021, at least 45 ar-
med forees personnel have been kil-
led inthe Jammuregion in the inter-
mittent high casualty operations.

te part of Kathua

FILE PHOTO

Cong Expresses
ConcernOver
Increasing
Terror Strikes

To back govt's effective
action, reminds hollow
speeches will not do

Our Political Bureau

New Delhi: Congress hasexpressed
concern over the increasing terror
strikes in J&K, especially in the Jam-
mu region, causing both civilian and
military casualty Condemning the
latest terrorist attack on the Army
personnel in Kathua, the Opposition
party said it is fully with the govern-
ment for responding with effective
action but also reminded the ruling
establishment that merely making
hollow speeches will not do,

“This cowardly attack on our Army

personnel is extremely condemnab-
le. What is all the more a matter of
concern is that this (Kathua inci-
dent) is the 5th attack in a month...
As the Opposition, we want to draw
your (government's) attention to the-
se attacks. Whatever steps the go-
vernment would take for the safety
of the country, Congress is ready to

extend support. The-
se terrorists must be
given a reply in their
own language but at
the same time, as Ra-
hul Gandhi =said the
other day, the solu-

itisthe24th (i, t( these attacks
m‘.ﬂ is strict action, not
Jammt:r;n i !'IEJHD".-‘L' speeches,” sa-
last 7 months, id Congress spokes-
it's sad- man Deepender Hoo-
Tewari daon Tuesday.

Speaking to media

persons separately, AICC general se-
cretary Sachin Pilot said: “The terro-
rist attacks are continuously increa-
sing. In Parliament, the government
claims the situation in J&K is normal.
But if our soldiers are losing their li-
ves in terrorist attacks, the govern-
ment will have to give clarification.”

Congress MP Manish Tewari said,

“It is the 24th terrorist attack in
Jammu in the last 7 months, it's sad
and our sympathies are with the fa-
milies of those who lost their lives
or were injured, Why are these ter-
rorist attacks going on? I hope that
the government will take strict ac-
tion and stop the infiltration which
is being encouraged by Pakistan
from the other side of the border.”

Militancy, Dialogue Can't
go Together, Pakistan

Must Stop Sending
Terrorists: Abdullah

Our Political Bureau

Srinagar: Former CMof J&K, Faro-
oq Abdullah, on Tuesday said that mi-
litancy and dialogue cannot go toget-
her and Pakistan has to stop sending
intruders from across the border.

Reacting to the attack in Kathua, he

sald militancy cannot change the bor-
der or the reality on the ground. “If
the neighbouring country thinks it

can change things on the gro-
und by sending terrorists he-
re, that will not happen.
They will fail,” he said.
“We will be forced to
go to war. That co-
untry (Pakistan) is
alreadv a mess,”

e & Abhdullah said.

‘Any person who believesin
humanity feels pain when
peopledie, and especially
when innocent children die.
When we feel such pain, the
heart simply explodes’

Dipanjan Roy Chaudhury

New Delhi: India and Russia on
Tuesday discussed plans to end the
Ukraine conflict peacefully as Prime
Minister Narendra Modi, during his
annual summit meeting with Presi-
dent Vladimir Putin in Kremlin, re-
ferred to the death of innocent chil-
dren in war and terror attacks.

“Any person who believes in hu-
manity feels pain when people die,
and especially when innocent chil-
dren die. When we feel such pain,
the heart simply explodes, and [ had
the opportunity to talk about these
issues with you yesterday™ Modi
said, adding that a “solution cannot
be found on the battlefield”.

The PM =said: “For a bright future,
war is not a solution. India is in fa-
vour of peace, | am hopeful of peace,
Ready to cooperate for peace,” Modi
said. Briefing the media, foreign sec-
retary Vinay Kwatra said the two
leaders discussed several ideas on
addressing the Ukraine conflict,

Putin thanked Modi for the atten-
tion that the PM gives to resolving
the Ukrainian erisis peacefully

The two leaders also sought to step
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Russian President Viadimir Putin, Prime Minister Modi at Atom
Pavilion at All Russian Exhibition Centre in Moscow on Tuesday - are

® Toll in Attack on Kyiv Children's Hospital Reaches 42 »» P8

up counter-terror cooperation to
safecuard Eurasian security in the
backdrop of terror attacks in Mos-
cow-Dagestan  re-
gions and J&K
Putin said India
suffered due to ter-
rorism and under-
scored that Mos-

Modi and cow and Dagestan
Putin seek too have been vic-
to stepup tims of terrorist at-
counter- tacks. Modi con-
terror demned the recent
cooperation ;. qonts in Russia.

“We have been facing this for 40
vears. | know how horrible and dis-
musting terrorism is,” the PM said.

According to the joint statement af-

ter the summit, they strongly con-
demned the recent dastardly terror-

istattack in J&K's Kathua.

India-Russia
Agreements

Cooperation in trade, economic and investment spheres in
Russian Far East (from 2024 to 2029) and the Arctic zone

MoU on climate
change & low-carbon
development

Mol between Survey of India and
the Federal Service for State Regis-
tration, Cadastre and Cartography

Mol for cooperation in research and logistics in polar regions

MoU for cooperation in broadcasting

Mol between

MoU for cooperation in pharmacy

Trade Promotion
Council of India

and medicine d All Russi
S an ussia
Mol for cooperation in arhltraﬂqn ~ Ppublic Organi-
Joint Investment Promotion | —— | zation ‘Busi-
Framework Agreement L E ness Russia'

THROUGH STRATEGIC AREAS OF COOPERATION

To focus, among other
things, on digital
finance, coking coal
and anthracite coal

Dipanjan Roy Chavdhury

New Delhi: Amid unpreceden-
ted surge in bilateral trade, India
and Russia on Tuesday an-
nounced an initiative to develop
strategic areas of economic coop-
eration toachievea bilateral trade
target of $100billion by 2030.

The initiative wasannounced af-
ter the 22nd edition of the annual
summit between Prime Minister
Narendra Modi and President
Viadimir Putin in Moscow.

The two sides signed nine MoUs
across sectors, including the one
to further increase trade and joint
investment projects between Rus-
sia’s Far East and India. ET had
first reported that increasing Indi-
an investments in resource-rich
Russian Far East is among the
agenda for the annual summit.

The joint statement on econom-
ic cooperation encompasses in-
troduction of digital financial in-
struments, exploring new long-
term contracts for crude suppli-
es, iIncrease in trade volumes via
INSTC, Northern Sea Route and
Vladivostok-Chennai corridor,

The two sides shared approaches
on building a new architecture of
stable transport corridors and
paving close attention to the
development of production
and marketing chains in
Eurasia, including for the
purpose of implementing
the idea of a Greater Eur-
asian space. This, experts
said, would balance Chinese
initiatives in Eurasia.

Indiaand Russia agreed to sup-
port cooperation in developing
shipping through the North-
ern Sea Route in the Arctic
region. For this purpose,
they expressed readiness to
establish a joint working
body within the IRIGC-
TEC. India has shown in-
terest in working with Ro-

India, Russia Set
Trade Target of
$100 b by 2030

PM HONOURED

Modi confer-
red ‘Order of
St Andrew
the Apostle’ by Putin
for his contribution to
fostering ties between
the two countries

satom in the Arcticregion.

The two sides agreed on develop-
ment of a bilateral settlement sys-
tem using national currencies and
consistent introduction of digital
financial instruments into mutual
settlements. ET had first reported
that the two leaders would focus on
devising mechanisms on easy and
quick transfer of money between
the two sides in the backdrop of a
ban on the use of SWIFT by Russia.
On the summit’s agenda was
the use of RuPay cards in Rus-
sia and MiR cards in India.

It was decided to increase the
volume of trade in agricultural
products. The initiative also en-
compasses development of coop-
eration in key energy sectors, in-
cluding nuclear energy.

India and Russia also agreed to
explore the possibility for fur-
ther increasingthesupplyof cok-
ing coal to India, and the opportu-
nities of exporting anthracite

coal from Russia to India.

Putin and Modi enter
a hallin Kremlinon
Tuesday - reuters

The two sides called for an uncom-
promising fight against internation-
al terrorism and extremism in all
their forms and manifestations.

“Russia and India share a privi-
leged strategic partnership, streng-
thened by friendship. There are on-
going constant contacts between
Russia and India. Trade turnover
between Russia and India in-
creased by 20% in the first quarter
of 2024." Putin told the PM.

“Russiahasbeenoneof thepolesin
a multipolar world. A serious conse-
quence of the Ukraine conflict has
been to push Russia intothe Chinese
orbit. India's engagement is de-
signed to not only provide Russia
with options in a shrinking geo-po-
litical space but also to preserve our
strategic autonomy,” former foreign
secretary Harsh Shringla told ET.

Putin Orders
Discharge of
Indiansin
Russian Army

PMsaysRussiaisa
friend in joy, sorrow

Dipanjan Roy Chaudhury

New Delhi: Russia decided to
discharge all Indians working in
the Russian army after Prime
Minister Narendra Modi raised
the issue with President Vladi-
mir Putin during his Moscow vi-
sit on Monday night, a develop-
mentthatobserversdescribed as
adiplomatic victory for India.
At least four Indians have died
fighting the Ukraine war. Aro-
und 61 Indians are believed tobe
serving in the Russian army.
The PM raised the issue at a
private dinner hosted by Putin
on Monday evening, said peo-
ple familiar with the matter.
Russia agreed to discharge all
Indians serving in its army and
facilitate their return, the people
said. The Indians were duped to
join the Russian army through
agents, they said, adding that the-
re could be more Indians who
went tojoin the Russianarmy but
may have slipped into Europe.
Last month, the external affairs
ministry said twomore Indian na-
tionals serving with the Russian
army were Killed in the Russia-
Ukraine conflict, taking the num-
ber of such deaths to four In
March, 30-vear-old Hyderabad re-
gsident Mohammed Asfan suc-
cumbed to injuries sustained whi-
le serving with Russian troops on
the frontline with Ukraine. In Fe-
bruary ~ Hemal Ashwinbhai
Mangua, a 23-year-old resident of
Surat, died ina Ukrainian air stri-
ke while serving as a “security
helper” in the Donetsk region.
Addressing Indian diaspora in
Moscow on Tuesday morning, PM
Modi lauded Putin for his leaders-
hipand for partnershipwith India,
“For every Indian Russia is syno-
nymous with dependable friend,
friend in joy and sorrow,” he said.

Huge Disappointment:
Ukraine’s Zelenskyy

KYIV (UKRAINE):
Ukrainian President
Volodymyr Zelenskyy
has expressed disapp-
ointment over the PM's visit. He said:;
“It is a huge disappointment and a
devastating blow to peace efforts to
see the leader of the world's largest
democracy hug the world's most
bloody criminal in Moscow onsucha
day {murder of innocent children).” - s
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Pure Politics

Worli BMW Hit-and-Run Accused
Mihir Shah Arrested After 2 Days

Sec 106 (2) of BNS with 10-yr jail not invoked since it was put on hold after truckers strike

Our Political Bureau

Mumbai | New Delhi: The Mum-
bai Police on Tuesday arrested Mi-
hir Shah, the main accused in the
Worli hit-and-run case. Mihir (23)
fled firom the scene of erimeand had
been absconding since Sunday;

Police sources told ET that Mihir
was arrested from Virar on the out-
skirts of Mumbai.

“Mihir was traced with the help of
technical evidence and human in-
telligence based on the information
gathered from the gquestioning of
the family members, friends and
those close to him,” said a senior of-
ficial privy to the development. Mi-
hir will be produced before a local
court on Wednesday for want of evi-
dence.

Mihir has been booked under
Section 105 pertaining to culpab-
le homicide not amounting to
murder. Section 281 pertainingto
rash and negligent driving, Sec-
tion 125 (B) for causing grievous
hurt, Section 238 for causing dis-

appearance of evidence and sec-
tion 324 (4) for mischief of the
BNS, 2023.

Sources told ET that Section 106 (2)
which pertains to hit-and-run cases
couldn't be invoked for want of noti-
fication. The Union home ministry,
at the time of notifying the criminal
laws in February this vear, kept sec-
tion 106 (2) of Bharativa Nvaya San-

Shiv Sena (Shinde) leader Rajesh Shah's
driver, Rajshri Bidawat, being produced
before a court by Worli Police —PTI

hita (BNS), that dealt with hit-and-
run cases, in abevance. This was in
line with an assurance given by the
MHA to the trucker’s associations
in January this vear following pro-
test by the truck drivers.

section 106(2)of BNS states, “Who-
ever causes death of any person by
rash and negligent driving of vehi-
cle not amounting to culpable homi-

cide, and escapes without reporting
it to a police officer or a magisirate
spon after the incident, shall be pu-
nished with imprisonment of eit-
her description of a term which
may extend to ten vears, and shall al-
s0 be liable tofine,™

The police. however. has invoked
provisions of section 134 of the
Motor Vehicle Act. 1988. which
makes it mandatorv for a driver
to ensure medical assistance of
accident victims. and the latest
law was proposed as a deterrent
against hit-and-run cases.
According to the police, around 5:25
am on Sunday, near Worli, Mihir
rammed his speeding BMW into a
scooter on which a couple was tra-
velling. The woman, identified as
Kaveri Nakhwa, was dragged for
around 100 meters on the bonnet of
the car, leading to her death. Her
husband, Pradeep, was injured. By
the evening, the city police arrested
Rajesh Shah (Shiv Sena leader of
the Eknath Shinde faction) and the-
ir family friend-cum-driver; Rajris-
hi Bisawat in the case.

Same-sex
Marriages:
SCto Consider
Open Hearing

Our Political Bureau

New Delhi: Chief Justice of In-
dia (CJI) D Y Chandrachud Tues-
day said he would consider the re-
quest for an open court hearing
on pleas seeking review of its
same-sex marriage verdict but in-
dicated that since
it's a review peti-

tion before a cons-
titution bench, he
cannotunilateral-
lydecidetolistthe
matter foranopen
?‘nﬁ;}mﬁ court hearing.
bench will A five-member
examineits Cconstitution
2023 bench headed by
judgmenton the CJlisslated to
same-sex review its Octo-
marriages ber 17, 2023 judg-
today ment—which re

fused to accord le-
gal backing to same-sex marria-
ges—in chambers at 130 pm on
Wednesday Counsels for the peti-
tioners had on Tuesday conten-
ded that an open court hearing
would allow for a more transpa-
rent and thorough examination
of theissues involved.

CANNOT RULE OUT "CONSPIRACY' BEHIND STAMPEDE: SIT REPORT

SDM, CO Among 6 Officers
Suspended In Hathras Case

sanjaySingh

New Delhi: The Uttar Pradesh go-
vernment on Tuesday suspended
six officers, including SDM, circle
officer, SHO, Tehsildar of Sikand-
ra Rao on the basis of the SIT re-
port in connection with the Hath-
ras stampede.

The SIT report hasnotruled outa
conspiracy angle in the stampede
incident and underlined the need
for a thorough investigation. The
SIT report also mentioned lapses
on the part of the local administra-
tion that led to the incident, clai-
ming 121 lives on July 2.

Asperthe preliminary finding of
the SIT report, organisers were re-
sponsible for the incident. It high-
lighted that the organisers had not
made required arrangements for
the crowd management at thespot.

According to the report, the orga-
nisers obtained permission for
holding the ‘Satsang’ by concea-
ling facts and that the conditions,

committee of misbehaving with
local police as the policemen were
prevented from inspecting the ve-
mueof the event.

The SIT found there was absence
of proper barricading and arran-
gements to manage the crowd and
volunteers were engaged without
proper police verification.

According to the report, the local
SDM, Circle Officer; tehsildar, in-
spector and chowki in-charge we-
re found guilty of not discharging
their duties well. The SIT report
mentionad that these officials did

not take the programme seriously

and failed to inform the senior offi-

put by the administration for hol-
ding the “Satsang’, were not follo-
wed. Despite inviting an unexpec-
ted crowd to attend the program-
me, they neither made adequate
arrangements nor complied with
the conditions set by the admini-
stration in the permission letter:
The report has held the organi-
sing committee guilty of inviting
chaos at the spot. It also accused
the members of the organising

cials about the ‘Satsang’. One of
the key findings of the report is
that SDM, Sikadararau, had gran-
ted permission for holding the
“Satsang” without inspecting the
site concerned.

A separate judicial commission
headed by retired Allahabad HC
Judge Brijesh Shrivastava and re-
tired IPS Hemant Rao is also pro-
bing the Hathras stampede case.

Bengal Police Acts Now On
2-Year-Old Flogging Video

Two arrested, all legal action being taken: Police

Our Political Bureav

Kolkata: The National Commis-
sion for Women (NCW) has sought a
“detailed action report” from the
West Bengal DGP within three days,
taking note of another purported vi-
ral video which surfaced on social
media showing a woman being flog-
ged by afew men.

sayving that it is an old video, Bar-
rackpore Police said that they have
taken note of the old video in circu-
lation on social media involving as-
sault on a girl, adding that a suo mo-
tu criminal case has been started
and two people have been arrested
in the case. The incident reportedly
took place in Ariadaha area of Ka-
marhati, near Kolkata.

Condemningthe incident, NCWon
its X handle said, “The National
Commission for Women has come
across a video shared by Ms Trupti
Garg on X' showing a woman being
brutally assaulted by men allegedly
from TMC in West Bengal. The Com-
mission strongly condemns this in-
cident and urges a fair, time-bound

investigation. The
victim should recei-
ve free medical treat-
ment. The provi-
sions must be invo-

ked inthe FIR, and

L |

:;wa“s::ks o %I‘é accusf[ﬂéid must
i arrested pro-
mr&r:purt mptly A detailed
West Bengal action report has
DGP within been asked by the

three days Chairperson
NCW from the

DGP of the state within3 days.”

Jayanta Singh, a close associate of
Trinamool MLA Madan Miira, has
been seen in the purported video, ve-
racity of which could not be verified
by ET. Both Trinamool and BJP cri-
ticised the assault incident.

The clip was posted by BJP's West
Bengal president Sukanta Majum-
dar who held arrested Javanta
Singh responsible for the incident.
"Absolutely appalled by the emer-
ging video from Taltala Club, Ka-
marhati, showing Jayant Singh, a
close associate of TMC MLA Madan
Mitra, brutally attacking a girl...,"
Majumdar posted on X.

‘NOT WIDESPREAD OR SYSTEMATIC’

CentrelLikely

to Tell SCNEET
Leak Localised

Govtreadying
NEET counselling
modalities ahead of
hearing tommorow

Our Political Bureau

New Delhi: The Centre is likely to
maintain in the Supreme Court that
the NEET-Undergraduate 2024 *leak’
wasnot ‘systemic’ or widespread but
a ‘localised’ one —a submission it is
expected to make in the apex court
on July 11, ET has learnt.

The position will have a significant
bearing on the SC's decision on the
plea seeking retest of NEET-UG
2024, on account of the alleged leaks
of theexam paper.

This is in tune with the Centre’s po-
sition so far — it has opposed a full
NEET-UG retest for 23 lakh students
who appeared for the entrance exam
on May 5.

The NTA will also submit a "disclo-
sure’ on the ‘modalities’ to be follo-
wed between the May 5 exam and the
June 23 re-test for 1,563 students who
were given grace marks and the com-
mencement of the counselling pro-
cess in view of the 2024-25 academic
vear. Officials were closeted late Tu-
esday evening to consider possible
counselling options and modalities
which will also be shared with the
apex court on July 1L

The Education ministry and the
National Testing Authority (NTA)
have been holding several rounds of
meetings ahead of the July 11 court
hearing when they are expected to
submit reports on the steps taken to
identifv beneficiaries of the leak, the
steps taken by NTA to identify the
centres/ cities where the leak took
place, and the modalities followed to
identify beneficiaries of the leak.

INBIHAR

CBI Arrests 2
More, Takes
Totalto 8

New Delhi: The
C?"‘b Central Bureau of

Investigation (CBI)
on Tuesday arrested two
MOore persons inconnection
with its ongoing probe into
thealleged irregularitiesin
the NEET-UG exam. The two
arrested included a candidate
from Patna.

According to agency sour-
ces, NEET-UG aspirant Sunny,
who hails from Nalanda, and
Ranjit Kumar (father of anot-
her candidate), who is from
Gaya, have been arrested.

The agency has so far arres-
ted eight persons in the Bihar
MNEET-UG paper leak case and
one each in connection with
alleged manipulationin
Gujarat’s Latur and Godhra,
and one from Dehradunin
connection with general
conspiracy.

The agency had, on June 30,
carried out searches at seven
locations in Gujarat in con-
nection with itsongoing
probe into the alleged irregu-
|arities inthe NEET-UG
2024 -0PB
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After Top Leaders Join
Cong, BRS Reminds
Rahul of Constitution

Our Political Bureau

New Delhi: With several of its
MLAs and the floor leader in the
Rajya Sabha switching sides and
joining the Congress, the Bharat
Rashtra S5amithi (BRS) has deci-
ded to approach the President,
Election Commission and the
presiding officers of both houses
of Parliament, as they claim that
these defections are in violation
of the anti-defection law.

Launching a scathing attack on
the Congress, BRS working pre-
sident KT Rama Rao slammed
Leader of the Opposition in the
Lok Sabha, Rahul Gandhi, say-
ing he does “0Oscar-level acting
on protecting the Constitution”,
while his party is doing politics
of “Aya Ram, Gaya Ram”,

The BRS leader did not mince
words in his criticism of the
Congress, accusing the party of
violating constitutional princi-
ples despite promising to amend
the 10th Schedule to curb defec-
tions in the 2023 polls.

“He (Rahul Gandhi)does Oscar-
level acting on protecting the
Constitution. You cannot run
with the hare and hunt with the
hounds,” KTR said while addres-

singa press conference here,

BRS working president KT Rama
Rao addressing a press conference,
in New Delhi on Tuesday--1ANS

After last vyear's
. defeatof the BRS in

Andhra
YSRCP-era Power Sector
Losses 0of T1.29 L. Crore

CM Claims

T

llu-"'lt-l"'

Our Political Bureau

New Delhi: The debt of Andhra Pradesh power ut-
ilities increased by a whopping 79% in
when YS Jagan Mohan Reddy government was in
power, a white paper released by chief minister N
Chandrababu Naidu has revealed.

The white paper, the third since the Telugu Desam
Party-led government assumed power, reveals that
the debt of Andhra Pradesh power utilities increa-
sed by T9% from 2,826 crore in fiscal 201819 to
7112422 crore in 2023-24. As per the white paper, the-

five vears

re was a phenomenal increase in the
power tariff burden on consumers,
the debt of state powerutilities incre-
ased, and there were losses due to in-
efficient governance. According to
the white paper, the average tarift for
domestic consumers increased from
Rs 3.87 per unit to ¥5.63 per unit - a

“The Andhra Pradesh power sector
needs three new reforms. [ have never
seen such destruction of the state in
my political career; even though this
1s my fourth term. We are committed
todevelopment and are handling the-
se burdens. We will come up with
strategies to resolve all these 1ssues.

the Telangana as- a:ﬁﬁmgm
sembly polls and tariff for 45% Increase,
not being able to domestic
open its account in
:ﬁ::::::f Lok Eabha, 5i% ﬂ:‘#ﬁ:ﬁ
anti-defection’ MLAS, s1X MLCs 73.87 per unit
law, to and a Rajva Sabha to 75.63 per
approach member joined the unit-a45%
President,EC Congress. increase
presiding “We will meet all
officers of the custodians of

both houses the Constitution.
We will approach
the President, Lok Sabha Spea-
ker and Rajva Sabha Chairman
to put an end to this practice,”
KTR added.
The BRS has also moved the Te-
langana High Court against the
defections.

Ramesh Gives Breach of
Privilege Notice Against PM
Over ‘Ansari Remarks’

Our Political Bureau

New Delhi: Congress chief whip in
the Rajva Sabha Jairam Ramesh
has given a notice for moving breach
of privilege against Prime Minister
Narendra Modi, alleging that the lat-
ter made “unacceptable” and “dero-
gatory” remarks against former
Upper House chairman Hamid An-
sari during his recent speech in the
Lok Sabha.

In his letter to Rajva Sabha Chair-
man Jagdeep Dhankhar, Ramesh sa-
id; “I wish to bring to your notice a
serious incident of breach of privi-
lege and contempt of the House on
the part of the Prime Minister of In-
dia. On July 2, 2024, Prime Minister,
while replying to the discussion on
the Motion of Thanks on the Presi-
dent's Address in Lok Sabha inter

alia stated: No matter how many
numbers they claim, when we came
in 2014, our strength in the Rajya
Sabha was very low;, and the Chair's
inclination was somewhat on the
otherside. Notwithstandingthefact
that the prime minister did not spe-
cifically take the name of Ansari,
needless to state that these derogato-
rv remarks were at-
tributed to the for-
mer chairman, Ra-
jva Sabha. The accu-
sation attributed to
Dr Hamid Ansari of
NTeaning' towards the
Opposition made by

‘The accusation

A the Prime Ministeris
leaning wholly unacceptable
towardsthe  and grossly deroga-
Opposition tory to say the least,
madebyPM apart from being
unacceptable’ completelyfalse”

We are committed to providing uninterrupted elec-
tricity supply,” the chief minister said, releasing the
whitepaper in Vijayawada.

The white paper also alleged that investors lost con-
fidence and the brand image of Andhra Pradesh was
spoiled. It suggested that there was a need to address
the legacy losses of 129,503 crore, the need to bring
back investors’ confidence and rebuild brand Andh-
ra Pradesh, ensure there are no power cuts, provide
quality and reliable power supply at affordable rates.

Congress’' DKS Proposes
Renaming Ramnagar;
JDS And BJP Oppose

Our Plolitical Bureau

Bengaluru: Karanataka's deputy chief minister DK
Shivakumar has proposed renaming Ramanagar, the
district adjoining Bengalury, as Bengaluru South, se-
eking to take his pet idea forward and upend his politi-
cal rival, Union minister HD Knmraswamy's initiati-
ve increating the district when he was the CM in 2007.

The deputy CM, who represents the region’s Kana-
Kapura in the assembly, led a delegation of Congress
leaders, including his brother DK Suresh to CM Sid-
daramaiah on Tuesday and submitted a memoran-
dum in a public show of his campaign. The move, ex-
pectedly, has not gone well with the BJP and JDS as
the NDA partners have fiercely opposed any rena-
mingof the district.

Theletter contains the signatures of distriet in-char-
geminister Ramalinga Reddy Ramanagar MLA Igbal
Hussain, MLCs and a few ex-MLAs, but not that of lo-
cal BJPMP DrCN Manjunath (Bengaluru Rural). The
cardiologist, who is also the son-in-law of former PM
HD Deve Gowda, defeated three-time Congress MP
Suresh by 2.69 lakh votes in the Lok Sabha elections.

coveRNvENT OF
BABNATAIR

Departmant of
Sciance & Technology

shri D. K. Shivakumar
Hor'ble Deputy Chief Minister,
Government of Karnataka

Shri Siddaramaiah
Hon'ble Chief Minister,
Government of Karnataka

Engage in
Bengaluru INDIA NANO 2024
for a Greener Future!

THE LALIT, HEHEJ‘LL!LIHLI

Shri N. 5. Boseraju, Hon'ble Minister of Minor Irrigation and Science &
Technology, Government of Karnataka, releasing the event brochure
along with other dignitaries at the Curtain Raiser programme,

Nanutechnulugu\
@Sustainahility

1 Climate, Energy & Healthcare

b I |
g
mllll-
=

T

@

T T T e L e R R e e e L e e e R e e

* Nano in Climate = Nano in Healthcare  » Nanoin Energy  * Nano in Semiconductor

Exhibition Focus:------
» Startup Pavilion

BN NBE o o 0 oy iy o o i e s v s S R

» Nano in Fabrication * Nano in Biology = Nano in Characterisation * Corporate

SPeCIal Programs -« cccovriimmaiii i

* NanoSparX Startup Pitching * Nano Innovation Award » Nanotech Quiz

» Nano Excellence Awards » Poster Presentations

Highlights Of Bengaluru INDIA NANO 2024

75+ 50+

700+

SPEAKERS DELEGATES EXHIBITORS
[ilﬁs+ : @ 13?;' 35[]0"' ?J?@?}
GIA COUNTRIES % POSTERS ATTENDEES f ’ @ e .@. !r:'::t!;i _“Ji
www.bengaluruindianano.in @3
Register Now

Register as a Delegate Present a Poster

Ambika +9195359 93435 Bhavya +9197392 11804 Prabha +9199167 85005



Undar the sagis of G.0. Goonka Group, Now Defhi

b i I ey

<

| JZ4-2U2%

TGT - Social Science

e

Graphic Designer

'GDGPS Sarita Vihar, a Senior Secondary School affiliated with CBSE
Headmistress / Senior Incharge
Administrative Supervisor

Social Media Mahager N

SCHEDULE

iositions on Tuesday, July 16,

WW I mﬁmmm sihar.con
. can = - ; ._ - ¢ [

GG D Goenka Public School, ) Block, Sarita Vihar, New Del

need nat

Email: recruitment@gdgoenka-saritavihar.com
Tel: +91-7T042198724 / 25/ 26

Website: www.gdgoenka-saritavihar.com

s

Patel Nagar, Faridabad

6 GD GDENKA PUBLIC SCHODL

Higher=Brighter>Stonger

VACANCIES ONLY FOR FEMALE CANDIDATES

* Principal, Headmistress * PRT (All Subjects)
* Pre-Primary Teacher # Counsellor

* T.G.T"s:English, Social Sclence, Sclence, Hindl, Computer Sclence.
# Sports Teacher = Music, Dance & Theater
* Accountant, Front Office Executive

G0 GROEMICA,

Lrite

DELHI Location : gdgoenkaschool14@gmail.com
FARIDABAD Location : gdgoenkafaridabad14@amail.com

Branches : Dwarka, Janakpuri,

Mansarover Garden

Excellent alary' package can be considered for deserving candidates
Interesied candidates send resume with latest photograph within 7 days
on above mentionad Email 1D for j

Contact : 09643700137; 9289459919

branches

&

Jayces Punching Solutions Pvt. Lid, a Jaycee Group company,
is d leading Diesel Generating Set manufacturer, having sold over
Jnrces 1 Lakh sets inrange 3.5 kva to 500 kva since 2008, The company
is poised to be leading player & their products conform 1o the latest
anvironment norms. As the company confinues its growth journey, it seaks
salf-molivated, anergetic ndividuats with a passion for excellence and
innovation o join our leam for undermentioned positions

Regional Managers- 2 nos — Delhi & Jaipur

*10-12 years Exp. in Sales of Engineering/ Capital products
* Target oriented, Exp. in handling Sales team, direct / channel

sales, channel management and CRM
Area Managers/Deputy Managers/Manager-5ales-12 nos
Delhi-NCR/Chandigarh/Jalandhar/Bhatinda/KotalJodhpur/
Ranchi/ Rohtak/Karnal/Rewari/Dehradun
« 4-8 years Exp. in Sales of Engineering/ Capital products

= Target oriented, Exp. in both Direct as well as Channel Sales
with good Customer Relationship Management

+ 2-3 years Exp. in Field Sales « Sales lead generation

Remuneration for the deserving candidate shall be commensurate
with the Industry standards Please apply within 7 days at

hrm@jayceepower.com

KIIT COLLEGE OF
ENGINEERINE

Approved by AICTE, Affillated to Gurugram Unive
KIT Campus, Sohna Road, Near Bhondsi, Gurgaon (Haryana)-122102
Fh.: 07124-2658000/20/30/40, 0124-2265265/66 Website: werw kiit.in

» Principal
» Professor, Associate Professor & Assistant
Professor in B.Tech (CSE), BCA, BBA, MBA

WALK -IN-INTERVIEW
13" July, 2024 Between 10:30 am to 1:00pm
For the following positions:

» Lab Technician for Computer/Electronics/

Physics labs

> Office Assistant |/ Clerk [ Data Entry Operator
» Front Desk Executive

Qualification and experience as per AICTE & Gurugram

Liniversity norms. Applicants who are unable to attend the
Interview can send their C.V by E-mail to info@kiit.in

Director General

SITUATION
VACANT

GENERAL

5.5.M. Collage, Dinanagar
(Gurdaspur) Re-Accredited by
HAAC with 'A+" Grade)
(Imvites onling applications for the post
of Principal on regular basis.
E[ESW""'H@W"'W-WE& Cualification
and Grade as per UGCONCTEPunjab
GovL /GHOU norms. Resarvation
[Folicy will be as per Punjab
{Government rules. Candidates must
submil online applcation within 07
r:i?'s- fram the dats of publication of
advertisement., & copy of the
application alongwith a demand draft of
IR5. 1180/ {non-refundable) in favaur of
[Reqistrar, Gurni Nanak Dev Lniversity,
WAmritsar may also be sent to Dean.
ICOC, Guru Nanak Dev _'-.lni'-'lzrﬁihlr_:I
Amritsar within stipulated time throug
|Registaresd Post, date must sand
the required documents slongwilh the
mpplication as per the ist awadable for
aded Colleges in tha COC Portal on
University website, Incomplate

faﬁ‘icah'un or the application received
after due date will not be antartainad.
i President

URGENTLY REQUIRED

SCHOOL
ADMINISTRATOR
(Male / Female)
for a renowned Senior Secondary

School in Bareilly.
Candidates with Sound
Academic Backgrounds
and those who have
experience of a minimum
of 10-15 years of
administrative in school
may apply to it.

No bars in salaries for
deserving candidates.
Only short-listed candi-
dates will be called for
the interview,

Mail/Whatsapp your resume

with a photograph at

prakashgoelshubham@gmail.com

L 7017809789

== BAL NIKETAN
PUBLIC SCHOOL

.'?f’:h .
kA
‘\.*T__'é\’;-)
AJ58, Sangam Vihar,
ME Road, Near Baira Hospital,
South Delhi, New Delhl - 110062
Tol:- 26047575, 8311066324/5/6
invites application from female
candidaies only with good
communicalion skdlls and excallent
academic background:
PGT: Economics, Mathermatics
OTHERS: Drawing

Application wil be acocapled fll
13th July 2024 with passport
slze photograph and self-attested
academic credenfisls on the
prescribed form avallable in school
batwean 8.00 am fo 11.00 am on
all working days.

Principal

REQ () trs Prt ,TGTMaths, Sci
58T Hindi,Yoga JBT, BE.led
MNptt # Navjeevan Model School
Mahendra Park opp AzadPur
Fruit Mandi Delhi-33 Opp
petro Pillar No. 116 Int 8-16july
(Sam-12) Ph. 98118388810

REQ Coaching Faculty Phy,
Chem, Maths, Blo, Good Eng,

Commn, Skills, NEET/JEE Rank

within 25k, CTC: 8-12 Lacs P.A,

Free Accommodation & Veg-
Food. Short-listed Applicants
can avail one time fare, NITI
Dimapur Center Jain Temple
Fd Nagaland-797112, aks_dmuri
vahoo.couk #9436012641

THE CENTENNIAL

SCHOOL
— PANIPAT —

WE ARE LODKING FOR

PRIMARY
TEACHERS

(Female)

READY TO RELOCATE TO
PANIPAT, HARYANA (DELHI NCR)

Accommodation
can be Provided

Good Salary Package

Send Resume on
careers.tcspanipat
@gmail.com

2 UDAYAN

== GROLIP OF SCHOOLS

Teachers in all streams

PGT in : Maths, Chemistry,
Physics, Botany, Zoology,
Geography, Economics, Pol
sSclence, Physical Education,
Commerce, History, English
& Hindi.

NTT in : Diplema in Nursery
teacher training or equivalent
for Play Group, Nursery, Jr.
KG. and Sr. KG.

TGT/PRT in : Bachelor's
Degrea with B.Ed/D.Ed in
Science, Maths, English,
Social Studies,

Interested Candidates
are invited
to send their resume to

info@
udayanschools.com

VENUE :
Zigyasa Sr. Sec. School

Badu Sarai (New Delhi),

Near Sector-108, Gurugram
(©)87004-84442

97116-67511

C-3, Safdarjung Development Area, New Delhi-110016
Tel: 011-41181395, Website: www.stpauls-delhl.com

+ TGT- Science

* Pre Primary Teacher

A co-educational senior secondary school affiliated to CBSE,
invites applications from fresh as well as experienced
candidates for the following positions:-
« PGT- History, Psychology and Physical Education.

Interested candidates are requested to refer to the school
website (as mentioned above) and submit the application in
the prescribed format along with the self-attested copies of the
certificates should be mailed to The Chairman in his email id
<chairmandoscs@gmail.com> so as to reach the school office
within ten days from the date of this advertisement.

Chairman

. THE EMBASSY OF THE
* UNITED STATES OF AMERICA

assigned by the agency.

Minimum Requirements:

design drawings.

The U.5. Embassy, New Delhi is recruiting for the position of

(Regional Security Technician) Mechanic (Security Systems)

(Vacancy #NewDelhi-2024-045) in the Engineering
Security Center (ESC) Office.

The incumbent will perform inspections, installations, preventative
maintenance, and emergency repair of unclassified technical security,
counter terrorism, and life-safety equipment deployed by Diplomatic
Security (D5) at U.S. diplomatic missions overseas. S/he will study and
make recommendations for ways 1o improve the effectiveness of the
security systems at LLS. diplomatic missions in the ESC New Delhi area
of responsibility. The incumbent will also perform other duties as

Work Hours: Full-time; 40 hour/week

1. Three years of hands-on field experience in major repairs and
instaflation of electrical and heavy-duty mechanical equipment,
CCTV, public address, Active Vehicle Barriers and Conftrol Systems
(AVBCS), reading and interpreting architectural and engineering

2, Successful completion of High school (Class 12) in addition to two
years of apprenticeship or an advanced equivalent local bevel of
ocoupational training as technician, electrician, or mechanic.

3.Llevel 3 (Good working knowledge) in English and in Hindi
[5peaking, Reading, and Writing) is required,

4. Valid Indian Light Motor Vehicle (LMV) driving license is required.

Electronic Recruitment Application (ERA) system and details of the
application process are available on US Embassy Web site
https://in.usembassy.gov/embassy-consulates/jobs/
Mote: Paperand email applications will not be accepted.

Applications should be received no later than 16 July 2024

URGENTLY NNeeded Faculty
for NEET Assignment
Chemistry & Physics at Mayur
Vihar, Mew Delhi WhatsApp
CV Shnhe4BE32

SHANTI Gyan Niketan
School Govla Dwarka, New
Delhi 75 Regquires 1.English
Teacher for Primary Classes
2. Physics Lab Aftendant
3. Computer Teacher for
E-Clagses 4. Abacus/Vedic
Maths Teacher. Walk in
Interview befween 10 Am o
1 Pm or apply at
managersgnagmail.com

TEACHER

APEEJAY
SCHOOL

NOIDA

Sector 16-A, Film City,
Noida-201 301 (UP)

& (M20-2515141 /43

@ www.apeejay.edu/noida

Requires
. Physical
FGT' Education
-Science (Biology
. & Chemistry)
TET- -Computer
Science (Al)

-Mother
Pre Teacher

Primary: - Teaching
Assistant

Applicants must possess
minimum qualification and
experience as prescribed
by CBSE.

Interested candidates may

apply onling within ¥ days at
apeejay.edu/careers ﬁ

. AFTHAY]

- Principal

;T_-__l-ﬂ-

APEEJAY SVRAN
GLOBAL SCHOOL
Sec-21D, Faridabad

© 0650518887 /8448091365
B www.apeejay.edu/asgs

Requires

Applicants must possess
minimum qualification and
experience as prescribed
by CBSE.

Interested candidates may
apply online within 7 days at
apeejay.edu/careers
.-'-.I‘#.-‘-.‘f
Sty

- Principal

RER®Q. Mur teacher, TGT Eng,
Primary Tchr, Comp tchr/IT,
PET, Expd,qualified & Eng
speaking.Cont:¥Vishwakarma
School, Manglol 9717765827,

ACCOUNTANT

ACCOUNTANT for CA/
Legal firm in Rehini. Svr+ exp.
Well versed with Zoho books/
willing to learn. & 8750013423
careersideltcorporate.com

ADMINISTRATION

HRD &
ADMINISTRATIVE

FOR 3outh Delhi Company
wanted HRE & Administrator
(Only  Female Candidate)
Muent  In  English with
Excellent Communication &
Management Skills for per-
manent posifion. Computer
literate, Good Work Ethic
& Positive Attitude must,
Salary depending on calibre.
Send CV to hraeetgl.com

MANAGERS

REQ Deputy FMS Manager for
Amrapali Sapphire Phase -1
H-01, Sector 45, Noida, U.F
Walk in Interview on 28.07.2024
Ph: 0120-4338%54, BEB20G]1 62

PERSONAL
ASSISTANT

THE ECONOMIC TIMES | NEW DELHI / GURGAON

TIMES i n te r r b To book your ad

Connecting People, Connecting Needs.

ST. PAUL’S SCHOOL, HAUZ KHAS

| WORK FROM HOME |

EXCELLENT Opportunity
Worlk From Home if vou have a
good hand writing then vou
earn 50,000/ to 100,000/ - per
month. # BI29801T1S, TOG50MEE

TECHNICAL

[ ENGINEERS |

WANTED zenior
experienced, gualified site
engineer for factory near
sampla (Dist. Rohtak). Email:
jobsijayeseindia.com

WANTED Graduate Engineer
Electrical/Mech. 2 vrs. exp. In
Engg. Prdn. For NSEZ Noida
factory, sal upto 50K to deservi-
ng . Post C.V. Wapp: 9B6E2636890

‘ SITUATION ‘
VACANT

‘ DIGITAL ‘
MARRETING

W suney nutraceumicas W
& HERBALS PYT, L1,

DIGITAL MANAGER
Salary 40K
(Misimum & yrs. Exp.)

DIGITAL MARKETING EXECUTIVE

Salary 20K

{Minimum 1 yz Exp_
Freshes Can Ao Apply)

Ak, Uni W, D4, 568 Mioer Erraar Capital Tower-1,
Sacior-28, MUG. Road, Gurugzam, Banyana-122003

MMob,: +91-9810993096

ol
] SALES |
REQ. =taff (M/F) for sales
promotion & tele-calling roles
strong skills o communication
& negotiations (Age 50-45) Shri

Radhev Property Solutions
Sec-B Rohind # 9810118217

[ MEDICAL |

HEALTHPLUS Diagnostic
Centre, 5-63,GreaterKalilash-1
MN.Delhi, Urg Req. Pathologist
SPhysicians /sDoctors  with
MBEBS, MI) Ex-Army Doctors
excellent salary Emall: aceou
nig.smedelhimemail,.com
Call; 8711262953/ 8150608988

EUEREJA Hospital Rajourl,
Reqgs. Med Suprint, Pathologizst.
Mursing Supervisor, Cath Lab
Tech, OT Tech, Store Incharge
Accountant 990031218 (10-4pm)
drgestiukukreias yahoo.oom

OTHER VACANCIES

[ DRIVERS |

MORBRNING %:m till 10am
Evening Bpm {ill 9pm

Driver required for automafic
Mercedes and bmw cars
Contact c 16 green park exin

WANTED cxperienced Car
Driver for personnel use.
Automatic Cars. Salary 24K
per month, for Sector-27, Noida
Contact BR2TT4TT0

LIC Development officer Need
Personal Assistant Graduate
with Good communication skill
Good Salary, Call: 9810315375
Em: indiafresl 25ayahoo, com

SECRETARIES

RE® in Jaipur Female perso
-nal gecretary for Co. DMrector
Exp/Fresher can apply, (Good
Salarv + accommodation,
Send CV (W AppY 97909656338

STENOGRAPHERS
& TYPISTS

NEW DELHI
TUBERCULOSIS
CENTRE

Jawaharlal Mehru Marg, New Defbi-T10002
{Grantee Institute under Ministry
of Health & Family Welfare)

RECRUITMENT NOTICE

Applications are invited for the
post of Stenographer-1
(General-Regular Basis) on
Level 4.

Qualification: 10+2 or
equivalent from a recognized
Board of Secondary Education
and Diploma in Stenography
from a recognized institute.

Detalled infarmation Is
available on Centre’s website
www.ndtbc.com.
Applications in prescribed
format should reach to the
office of Director on or before

31.7.2024. DIRECTOR)

IT RELATED

LT. PROFESSIONAL

GOLDEN Chance to  he
Co-owner of a Company in
SEZ, Greater Noida for IT
Professionals on Profit Shar-
ing Basis, Ready to Operate,
Whatsapp No. - 9818677599

COMPUTER
OPERATORS

WANTED 12 Computer
Operators for permanent
position with 32 vear old IS0
Certified Indian Company,
Muzi be proficient in MS
Office. Sineers & hardwork-
ing candidates. Freshers
weltsome. Femuneration
depending on calibre. Walk in
interviews on 8th, 9th & Loth
July 2024 between 11:00 AM
and 4:30 PM at GI Group,
8813 Third Floor, Chirag
Delhi Main Boad { Above Hero
Show Room), Chirag Delhi,
MWew Delhi -110017

SALES Exce (Digital/Offset) -
4+ wrs exp, Graphic Designer
(Corel/InDesign) - 4+ vrs exp,
Prod Head {Digital/Offzet) - 5+
¥rs exp, Contact: 9673901415/15

MARKETING

ADVERTISING &
SALES

MARKETING

REQUIRED Office Sales &
Marketing Coordinator Exp 2
-5 vear min, Good Comm 5kill
speaking and writing hindi &
English, Enow of Computer.
Office NSP Pitampura Delhi -
4. Em-infom bbppl group.com
Whats App 9621390763

MULTIPLE
VACANCIES

REQUIRED

Accounts
Management (F)
Comm. Graduate with Min 15 ¥rs, Exp.
In Accounting on Busy, GST, Income
Tax, and Finafization of cost Sheet &

Balance Sheet, Competent to handle
HOD's Position ina Pvt. Ltd. Company.

Accounts Executive (F)

Comm. Graduate with Min 5 Yrs, Exp.
In accounting on Busy, TDS/ Incame
Tax aind Banking.

Import Executive (F

Graduate with Min. 5 Yrs. Exp, in
Relevant field and having good
knowledga of Import documentation

Executive Assistant (F
Min 5 years Experience

Assistant to- MD post comespondence
ke all responsibiity for the Ofice.

Human Resource (F)
Mlin & years Experiance
Send CV with Expected Salary on:
Bajaj Rubber Company Pvt. Lid.
Connaught Place, Dalhi. E-mail;
anil.bajaj@bajajrubber

company.com

- Federation of Indian

“  FPOs & Aggregators
prpa  (A100% Dhiwed Company of RAFED)
RECRUITMENT NOTICE

FiF& invites applications for the post of
Senor and Middie level from eligible
candidaies having sullable
Professional Qualifications and
Experienca in AgriMortl, Allled,
Business Development, Capacity
Buiding, Social Dmﬁfmmw
e The preteece, el 18
: nea
given o suable candidates having
neEnce in deve {of SHGS,
and Federafions alc. The
& conditions of the appointment and
procedure for - submiling  apphcation
Ieipeditamina.n. The fss S of
: inf.,
raceipd of applications is 22,07 2024,
AIE natice or coergendum wil ba
published on FIFAwebsite. Sdl-

For Managing Director
REPUTED Firm Req. Factory

Supervisor, Storekeeper &
Packing Bovs, Contact: Mow,
69/24, Rama Road Indl. Area.
Moti nagar 45063757, 9350170610

EXPORT Fabric Showroom
Regd. Showroom Head, Sales
Executives/ Girls/Bovs. Good
Slry in Nehru Place. Walk-in:
Thurs-11th July & 9810833042

| PART TIME JOBS |

WORK as Leadership in
MNC Momda F/Part time can
garn 75 Kpm-+pension. pref,

virs o retd PSU tchrs, Def CA,
h'wifes 7455881755, 9310106745

iz

WE are Hiring part/Full Time
age 30 to 70 Retired People.
Hwifes, VRS, Self Emply. Earn
S0k to 1Lac Fixed+WVariables
frgn [rip. 7291058596, 0245200

OPP for VRS, Retd bankers
2nd innings H.Makers BH.man
WFH P/F time in MNC Earn
a0+ , Salary, Incentive, Int)
irips. GURPREET 9873566461

REQ. AT NEW DELHI
JUNIOR CONSULTANTS
TWO FOR EDUCATION &
COMM. CELL AND ONE FOR
TE JOURNAL.LAST DATE
FOR APPLICATION 1ST AUG.
2024, FOR DETAILS VISIT
WWW. TBASSNINDIA.ORG.

SITUATIONS ‘
ABROAD

JOB in (UK). Wanted Young
M/AF Graduate must having
UK work permit or Student
wvisa wants Job cont: TSE2021602
sk.kediamkedialogistic.com

real estate

FOR SALE

| GREATER NOIDA |

FOR SALE Industrial Plot in
Yamuna Expresswayv Area-
MEDICAL DEVICE PARK SEC
-28 Area 2100 Sam. PH
SEETHETIOVWhatsApp) Email :
gales.propertyv2i24digmail. com

personal

| CHANGE OF NAME |

I, Mukesh 8/o0. Om Prakash
oo Gir. No.dd, Pocket No.l
Schedule A, Rashtrapati
Bhawan, Delhi-110004 declare
that in my Service Record my
name iz wrongly mentioned as
Mukesh instead of the correct
name Mukesh Kumar for all
Purposes.

I, Harjeet Kaur and Harjit
Raur W.oo Amarjit Singh R0
A-301 SF Mesra Bagh Paschim
Wihar, New Delhi-110047 both
are same and one person

I, USHA KUMAR Wrso Anil
Eumar RS0 180 Third Floor,
SBI Colony, Gujranwala Town,
[Delhi have changed my name
to USHA for all purposes

L, Amarjeet Singh and Amarjit
Singh 570 Dilbagh Singh R0
A-301 SF Meera Bagh Paschim
Vihar, New Delhi-110087 both
Ar'g sAme EI]1-Ii (41 L] I.IE'!'PE\'.]I'I

I, Lalan Singh S/0 Lalbabu
Singh Rro E-39, 2nd Floor, Arya
Samaj Road, Uttam MNagar
West, Delhi-110059 have
changed my name to Lalan
Eumar,

I, Chanchal aliags Chanchal
Rumari Woo Ram Narayvan R/o
H-33 DDA LIG Flats, Phase-1
Ashok Vihar, Delhi -52 have
changed my name to Chanchal
Kumari for all future parposes,

I, Manizsha W/o Farukh Ansari
BSe H No-d, Gali No-7/1, Shakti
Vihar, Meethapur, Delhi-110044
have changed name of my
minor daughter Soha aged 14
vears to Medha, | have changed
only her name not her religion.

IT iz general information that 1
MARENDER SINGH 5/0 RAM
GOPAL SINGH B0 105 Shikha
Apartment [P Extension,
Patparganj, shakar Pur
Baramad, Gandhi Nagar East
Delhi -110092 declare that name
of mine has been wrongly
wiitten as NARENDRA SINGH
in my educational doecuments.,
The actial name of mine is
HNARENDER SINGH
respectively which may be
amended accordingly

IT s for general information
that I, Pooja DJ/o Sanjay R/O
G-42 Gulshan Park, Nangloi,
West Delhi- 110041 declare that
name of my father has been
wrongly written as Sanjay
Kumar in mv Class 10th Pass
Certificate, The actual name of
my father ls Sanjay,
respectively, which may be
amendesd accordingly.

I, Alimuddin /0 Islamuddin
R /o B-26 Kanchan Kunj Mad-
anpur Khadar Part 2, Bilal
Masjid Road Shiv Mandir
Sarita vihar Delhi-76 have ch
anged my name to Alim Khan

I, Pushp Lata Gautam W/o
Avnish Singh, Eso H-140
Ramkrizhna Vihar Apartment,
[.P. Extension, Laxmi Nagar
East Delll, Delhi-110002 have
changed my name to Pushplata
Avnish Singh for all purposes

[ hitherto known as KARTHI-
KEEYAN Kal.lAPERLMAL
a0 KALIAPERUMAL resid
ing at H Ko 8579, 3rd floor, flat
no M, Shanti Miwas Kizh-
angarh, Vasant Kunj. Delhl,
110070, India, have changed
my name and shall herealter
be known a3 KARTHIEEYAN
KALIYAPERUMAL.

"':"‘F’:I"“ Readars are recommended o make appropriate
AL anquires and seek appropnate advice bafore
sending money, incurring any expenses, acting on
medical recommendalions or entering inlo any
commitmant in relation o any sdveriisement
publishad in this publication. The Timas Of India

THE TIMES
G

Group doesnt vouch for any claims made by the
Adverlisers of products and services, The Printer,
Publishar, Editor, and Owneds of Tha Timeas Of India
Group publications shall nol be held liable for any
consaquences, in the event such claims are nol
honoured by the Advertisers

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

Attention

CEO/CFO of Steel, Aluminum,
Cement, Power & High Energy
Consuming Industries

(;_ Improve
your |

| bottom
line =

1=

-

Our prestigious clients

B

- Save

310+

crore’
per year

B
=3 |

and hundreds more

Al

YANTRA HARVEST

« +9198811 08166

I, Asheesh Kumar Dubey Rfo
31 First Floor Roval Street,
Omaxe City, Sector 135
Bahadurgarh { Haryana} Pin
124507 have changed my minor
som'E name from Shivay Dabey
to Aadish Dubey

I, Vijay Kumar S/o Satya
Kumar Pandey R/o D-56 Lal
Bagh, Azadpur Delhi 110033
have changed my name o
Vijay Pandey.

L, Virendra Singh Panwar alias
Birender Singh panwar S/0
Sunder Singh panwar B/o E-
526 2nd floor Gali Mo-11 West
Vinod nagar Mandawali
fazalpur Delhi-110092 have
changed my name to Birender
Singh panwar .

L, Promila W/0o Sh. Durga
Prasad R/o J:-26, 5ec.7, KK
Puram, MNew Delhi-110022
declare thal name of mine has
been wrongly written as
Parmila in my minor son
Kartik aged 13 years in his
school record, The actual name
of mine is Promila, which may
be amended accordingly.

[ Rekha W 0, Sanjesv Kumar
Rip F-465 .ground Floor
~wikaspuri delhi - 1100168 have
changed my name to Rekha
Juneja.

I hitherto known as Santosh
Kumar §/0 Surendra Prasad
Sharma R/o C-26, Jeewan Park
Pankha Road, Uttam Nagar,
MNew Delhi-11005%. have
changed my name and shall
hereafter be Known as Santosh
Sharma.

I, Lallta Del W/o Sudesh
Verma B/o HMNo-A 84, Block-A
Mohan Garden, Uttam Magar,
Delhi-110058 have changed my
name to Lalita for all purposes.

I, Chitranjan &/o Sh. Sohan
Lal B 0 Flat No. 402 Alg
Burth, Tower Omex HTS,
Mear Modern DFS  School,
Sector-i6, Faridabad inform
that Chitranjan & Chitranjan
zoswami are the name of the
game person e myself.

I, Laxmi Dhoundival W/o
Manaj Dhoundival E/o House
Mo 83-C, Shiv Colony, Sector22,
Faridabad HE have changed
my name to Lakshmi
Dhoundiyal

L, PRAVESH DEVI PATHAK is
legal mother of No., 84317116
MNE SHIV KUMAR PATHAEK,
RE/fo - Vill. - Santtola, P.O. -
Jaitwara, Dist, - Satna, M, P. -
445221, have changed my D.o.B
from 0107, 1965 to "01.00.1593"
for all future purposes, vide
affidavit dated 04/07/2024
before MNotary Public Delhi

I, Ashu Rani Wso Sushil
Eumar Gupta R o 46/601, Palm
Hills, Sector 77, Shikohpur,
Gurgacn, Harvana 122004 have
changed my name to Ashu
Gupta for all future purposes

I, Divvanshu 8/0 8h. Ajay
Eumar B/o VPO Rudrol, Tehsil
Charkhi Dadri, Haryana-
127310, Rajnagar, Ghaziabad
have changed mvyv name from
Divvanshu to Divyanshu
YVijaraniva for all future
puUrposes.

I, Pinky Jindal Wso Ankit
Garg Rio C-7/7196, Sector-T,
REohini, Delhi-110085, have
changed my name to Anjali
Garg.

I, Arvind 5/0 Ramniwas
Upadhyay B/o0 WE-26, Naraina
Village, ND-28, have changed
my name to Arvind Upadhvay.

L, Ranbir Kaur W/o Wg. Cdr, R
5 Baldwan R/o C-3/3016,
WVasant Kunj. Delhi-110070 have
changed my name 0 Kanbir
Kaur Baldwan.

Setup plant visit by
for techno-commercial feasibility

| sales@yantraharvest.com
+9] 87999 28356 | www.yantraharvest.com

I, Umesh S/0 Sh. Babu Ram
Sharma E/o H.no-220718, GF,
Lane no-2, Railway Colony,
Mandawali Shakarpur, East
Delthi-110082 have changed my
name to Umeszh Duatt Sharma
fior all future purposes.

I, Rajesh Kumar Malyan S/o
Banwari Lal E/o WP-40Z,
Wazirpur Village, Ashok
Vihar, Delhi-32 have declared
that Bajesh Malvan/Rajesh
Kumar/Rajesh Kumar Malyan
are one and the same person.

I, Janvi Bhardwaj D/o
Mahender Bhardwaj R/o
H. Mo, 74, Village Ahmadpur,
Tehsll - Ballabgarh, Farida-
bad, Harvana inform that
name of my mother has
wrongly writien as Seema
Bhardwaj in my 10th class
pducation documents. The ac-
tual name of my mother is
Cravatri be amended accord-
ingly for all concerned docu
ments I:JF 3TY PpUrpnses.

I, Sumitra Maother of-
Mo loi3ss3eH B Mannu, i o-
H. No, 86, Gali No. 10, Sai
Magar, Mithapur Extn., South
Delhi - 110044, have changed
my name trom Sumitra to
Sumitra Devl, vide affidavit
dated 08707/ 2024 before Notary
Public Delhi.

I, Avnigh Singh Yadav §/0
Tileshwar Math, E/o H-140
Ramkrishna Vihar Apartment,
LP. Extension, Laxmi Magar,
East Delhi, Delhi-110092 have
changed my name to Avnish
Singh for all purposes

I, Mrs. Gautami Rathke W/ o
Bharad Rathlke R/o Flat No. P-
a61 6th floor Tower No. P-3 ATS
Village, Plot Mo.1, Sector-934,
Moida-201304 inform that my
names Gautami Rathke &
Crautari Socd. both are of one
& 2ame person ie. me.

I, Priti Bhateja D/o Ravinder
Eumar Bhateja R/o C-6/ 142 A,
Feshav Puram |, Delhi -110035
have changed my name to Priti
Chanana for all purposes,

I, Anju Chopra W/o Anil
Eumar Chopra R/o H. No. B2,
Second Floor Sector-4¥V5s,
Palace Awas Vikas Colony,
Sikandra, Agra.UP have
changed my name to Kavita
Chopra.

I, Service in Indian Army
Rank- 8WE MName- Balram S/
Rajaram Vill & Post- Madnapur
Shahjahanpur, have changed
my mother name [rom
Somwarti Devi 10 Somvati
vide Affi no T6AE 328446 i 08-
07-2024

I Lalit Kumar Sharma R/0
DG1ARD Vikaspuri New Delhi
have changed my minor son's
Age 13 Mame Ishaan Sharma to
Ishaan R Sharma for futupre
PUFOsE,

I, PRAVESH DEVI is legal
mother of Mo. B4317110M NEK
SHIV KUMAR PATHAE, R/o
VIill, - Santtoala, PO, -
Jaitwara, Dist. — Satna, M. P. -
485221, have changed my WName
from “PRAVESH DEWVI" to
“PRAVESH DEVI PATHAK"
for all future purposes, vide
affidavit dated 0470772024
before Motary Public Delhi.

I, Sana Ansari /o Farukh
Ansari Bfo H No-3, Gali No-7/1,
Shakti Vihar, Meethapur,
Badarpur, Delhi-110044 have
changed my name to Somya. |
have changed only my name
not my religion.

I, WNiharika Nasszsa W/o
Craurav Massa BAo House Mo-
a7. Becond foor, West Muk
herjee nagar, Dr. Mukherjees
Ma[i_lar, Narth West Delhi,
Delhi- 110008, have changed
my name  from MNiharika
Hassa to Tanu Nassa.
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I, Hemlata [as per Adhaar Card
No. 234408417789] & [as per
PAN Card No BCPPH7EERG]
dalias Hema MNegi alias Hema
Wro Late. Dharmender Singh
Iio D-275a, 2ND Floor, West
Vinod Nagar, Gali No,.6, near
Hanuman Builders, Shakarpur,
Baramad, East Delhi, Delhi-
11032, confirm that Hemlata
alias Hema alias Hema Megi all
names belongs e Same Person
and its me. Henceforth 1 will he
known-as Hemsa aliaz Hemlata
alias Hema Negi for all
purpbses gov. or otherwise.

LSUMIT SHARMA R/0 153
OLD ANARKALI KRISHNA
NAGAR DELHI 51 HAS
CHANGED MY MINOR SON
NAME FROM PRITHVI TO
PRITHVIRAJ SHARMA FOR
ALL FUTURE PURPOSES

I, Parth Babulal Sainl S0
Babulal Saini B/o 268 SFS Flats
Ashok vihar Ph4 Delhi-52 have
changed my name to Parth
Saini for all future purposes,

I, Manjeet Kaur Dhillon W/0
Varinder Singh E/0 Flat No-
468, Harsh Appartment,Pocket-
1.00A SFS Flats. Sector-
10, Dwarka, Delhi 1106075, Have
Changed My Name to Manjeet
Sehgal Dhillon.

LNAVPREET EKaur W/o
Amarjeet Singh R0 House No,
N7l Sector-9, Faridabad HR,
have changed my name to
Harpreet Kaur for all future
purposes & records

I Vijav Kanat 870 Muneshwar
Kamati R/c W-117, Greater
Kailash Part-1 Delhi-110048
have changed my name to
Vifay Kamati for all purposes,

I, Sandeep Kumar S/o
Srikishan R/o RZ-B865, Upper
Ground Floor, Gall No. 17-E,
Sadh Magar, Palam Colony,
South- West Delhi-110045
declare that the names of
myself, my wife and my minor
son have been wrongly written
as Sandeep, Saroj and Mudit
respectively in my son's birth
certificats and school record.
The actual names of myself, my
wite and my minor son are
Sandeep Kumar, Saro] Kumari
and Mudit Hooda respectively,
which may be amended
accordingly in the records for
all fumture purposes.

I, Anjali D/o Vinod KEumar
Singh R/o HINo.C-413, Sangam
WVihar Nr. Manki Public Schoal
MNew Delhi-110062 have changed
my name to Anjali 3ingh

I, Eajal D/o Sh Dava Ram
Goyal R/o H.N.BO7, Sector-18
(d Faridabad have Changed
mi' name to Kajal Goyal for
all purposes,

I, Rajiv Chopra 8/0 Sh. O.P.
Chopra r/o C-73 sector-33 Noida
201307, have changed my name
from Rajiv Chopra to Rajiv K.
Chopra. Henceforth I wonld be
known by the name of Rajiv K.
Chopra for all future purposes,

I, Gaurav Sharma So Sukhdev
Sharma RS0 WZ-420/518B.M.D.
Building . Mear Railway
Booking Office Sadh Nagar-
1.Palam Village South West
Delhi, Delhi-110045 have
changed my daughier's name
from Shardha Sharma to
Shraddha for all purposes

I. Vinay Satija S/o Sharu
Pam Satija R/oH.No. 3E/181,
Ath Aoor. N1IT. Faridabad have
changed my name to Vinay
Eumar for all purposes.

I Sheetal D/0O, Sh. Subhash
Chander R/ E-96 2nd Floor
Arva Samaj Road Uttam MNagar
MNew Delhi-110059 have changed
my name from Sheetal to
sheetal Kapoor,
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I, Hera Lal Nehru 8/o Prem
Math Mehru B/o-A-272, Vijay
Vihar Phase-1, Rohini, Delhi-
110085 have changed the name
of my minor son Trijal Nehru
aged 12 vears and he shall
hereafter be known as Trijal
Eumar Mehru

I, Babu Ram 870 Sh. Bhure Lal
Sharma E/o H.no-229718, GF,
Lane no-2, Railway Caolony.
Mandawali Shakarpur, East
Dethi-110092 have changed my
name to Babu Bam Sharma for
all future purposes.

I, Divya Sapra W/o Puneet
Sapra R/o a7/7, G/F. Patel
Magar West, Delhi-11000 have
changed my name to Divya
Sood Sapra.

L Ranjiv Kumar 5/o0 Ram Raja
Singh K o Plot No 60, UGEF,
Block <A, Flat No.102, Bhagwati
rarden Extin. Uttam MNagar,
West Delhi-110059 declare that
name and date of birth of my
wite has been wrongly
mentioned as Anupama
Eumari DOB 02/01/1983 in my
gservice records but correct
name & DOB of mv wife are
Anupama Singh DOB is
24/08/1984 which mav he
amended accordingly

I hitherto known as Mukesh
Kumar alias Mukesh RKumar
Sharma 5/0 Manmohan Singh
BAQ K-314, Swami Dayanand
Colony, Kishan Ganj, Padam
Magar, Morth Delhi, Delhi-
110007 have changed my names
and shall hereafter be known
as Mukesh Kumar Sharma.

I, VEDTRAYE PATHAK is
legal wifie of Nao. 84317110 NK
SHIV EUMAR PATHAK, RS0 -
Vill. Santtola, P.O.
Jaltwara, Dist, - Satna, M, P -
485221, have changed my Mame
from "VEDTREAYE PATHAR”
to “VEDTRAY] PATHAK" for
all future purposzes, vide
affidavit dated 0470772024
before Motary Public Delhi.

I, Silky wife of Shri Pradeep
Uppal R/o, C-550, Gall No.45,
Mahavir Enclave, Part-3.
Uttam MNagar, New Delhi-
110059, That my daughter's
name Jiya Uppal and Ziva
Uppal {(DOB-27/05/2000) the
both are one and sarme persomn.

IT is for general information
that 1 Mohammad Kahil 570
Mohammad Aszsgar All R/o
H.MNo-648, Block-I Gali No-&,
Sangam Yihar, Hamdarad
Magar, South Delhi-110062
declare that name of mine and
my father has been wrongly
written as MD Rahil and MD
Asger Ali in my 10th class
cducational documents. The
actual name of mine and my
father are Mohammad Rahil
and Mohammad Asgar Ali
respectively which may be
amended accordingly.

I, Norat Kanwar M/o Hav Man
Singh Bhati Rrso Vill+Post-
Chuwa, Dist-Magaur, State-
Rajasthan, declare that my
name and date of birth was
wrongly mentioned in my son's
service records. as Naurat
Fanwar and 01 Jual 1962, But
my correct name and date of
hirth iz Morat Kanwar and 01
Janm 1967 for all future
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Companies: Pursuit of Profit

Export Duty on
Parboiled Rice may
beFixed at $100/T

Sutanuka Ghosal

Kolkata: The government is con-
templating fixing the export duty on
parboiled rice at $100 per tonne, peo-
ple aware of the matter said. A propo-
sal to this effect was made recently as a
measure to curb under-invoicing by ex-
porters wanting to avoid higher pay-
ment on account of the current levy of
20% on this variety of rice. The govern-
ment has formed a committee — Rice
Federation Consulting Com-
mittee — under the commer-
ce ministry to deal with the
issue of rice exports.

On August 25 last year, a
20% export duty was levied on exports
of parboiled rice till October16, 2023asa
step to maintain adequate domestic
stock and keep prices under check. The
duty, which was extended till March 31
this vear;, is still continuing. According
to some industry executives, many ex-
porters under-invoice soas to avoid hig-
her payout as export duty. However,
the government’s move to introducea
fixed export duty of $100 per tonne
has irked a section of rice exporters.

HC Rejects Plea
Against (I Nod to
Vistara-Al Merger

New Delhi: The Delhi High Court on
Tuesday rejected a petition against
Competition Commission of India’s
(CCI) order last year approving the
merger of Tata SIA Airlines, which
operates under the brand name Vista-
ra, with Air India. Tata SIA Airlines is
a joint venture between Tata Sons and
Singapore Airlines.

Capt. Deepak Kumar, a former Air In-
dia pilot, had alleged cartelisation and
bid rigging in the merger of thetwoair-
lines. The antitrust watchdog had in
December dismissed his
plea, noting the lack of any
substantive evidence toback
the allegations.

Kumar then moved the Del-
hi HC alleging CCI passed the order
without conducting any enguiry,

Justice Sanjeev Narula, while uphol-
ding the CCI order, said, “The claims
(by Kumar) are made without any re-
gard for truth and appear to be desig-
ned to manipulate or mislead. This
approach not only discredits the peti-
tioner’s credibility but also burdens
the legal system unnecessarily. There-
fore, in the court’s view, given the ab-
sence of any substantiated claims and
the apparent malicious intent behind
the allegations, the present petition
lacks merit.” —Our Bureau

A

RInfra Drops SC Plea
Against HC Order in
Shanghai Electric Case

Ranjit Shinde

ET Intelligence Group: A sustai-
ned delay in deal ramp-ups and
slower decision making by clients
are expected to keep the June "24
quarter revenue growth muted for
Tata Consultancy Services (TCS).
In addition, higher wage costs
may affect the operating margin
for the quarter.

The country's largest software
exporterislikely toreport1.4% se-
quential increase in the revenue
at $7.466.1 million, according to
the average of estimates by ETIG
and nine brokerages. Investors al-
s0 need to watch out for a possible
one-time impactof a penalty of up
to $194 million by a US district co-
urt related to misappropriation of
trade secrets. The company will
declare the June quarter resulton
Thursday evening.

Revenue in rupee terms may bene-
fit marginally from the INR's weak-
ness against the dollar while the po-

QUARTERLY EARNINGS PREVIEW
Revenue likely to see 1.4% sequential increase; EBIT margin could shrink by 120-190 bps

As TCS Faces a Muted Ql, Project
Ramp-ups, Client Spend to be Key

Top IT June "24 Quarter Estimates

TGS 7466.1 1.4 62,263.3 1.7 12,064.5 -3.0
Infosys 46724 2.4 38,981.1 28 632326 | *-20.6
HCL Technologies | 33902 -1.2 280159 -7 37795 -5.2
Wipro 26662 03 221988 0.0 29449 39
Tech Mahindra 1551.7 0.2 128459 0.6 g950| "34.8
Top Five Total 19746.5| 09 1.64,404.9 1.0 26,0075 -6.7

"Base effect of the previous quarter

sitive effect of the depreciation in
the dollar against the pound may
offset the impact of its appreciation
against theeuro. These are the three
major international currencies in
which Indian IT companies earn re-
venues. In rupee terms, revenue
may grow by 1.7% to 362,263.3 crore
while net profit is likely to fall by 3%
to ¥12,064.5crore amid salary increa-
ses, On average, the rupee fell sequ-
entially by 0.4% against the dollar
during the June quarter to83.4.
“We expect constant currency re-

SOURCE; Average estimates by ETIG and nine brokerages

venue growth of 1.2% sequentially,
and L.1% growth in reported dollar
terms (for TCS) as the ramp-up of
the BSNL deal is offset by continued
deal ramp-downs and a slower than
expected recovery in banking, fi-
nancial services, and insurance
(BFSID),” mentioned BNP Paribas in
a sector preview report.

The company’s operating mar-
ogin (EBIT margin) is expected to
shrink by 120-190 basis points se-
guentially due to salary increases
in the June quarter. The company

had clocked amarginof 26% inthe
previous quarter,

JM Financial Institutional Securi-
ties said in a report that the absence
of visa cost and partial reversal of
one-time impact of 100 basis points
due to contract re-scoping (chang-
ing the scope or outcomes of a cont-
ract) in the March 2024 quarter are
margin tailwinds. “However, ramp-
up of mega deals could increase as-
sociated deal transition cost, offset-
ting some of the tailwinds,” the bro-
kerage added.

The stock of TCS has remained
range bound over the past three
months since its March quarter re-
sult announcement. After hitting a
low of £3,669.5 on May 31, it gradual-
ly recovered by 8.8% to close at
73,9917 on Tuesday on the BSE. To
ascertain its future trajectory, ma-
nagement's commentary on the
trend in discretionary spending by
clients, project ramp-ups, deal flow
in key verticals of BFSI and retail,
contract pricing, and hiring strate-
gy will be crucial.

Cement Cos’ Earnings Likely to Stay Weak

Heatwaves, higher competition, construction slowdown due to polls impacted producers in a lean season

Nikita Periwal

Mumbai: Earningsof Indian ce-
ment producers could be muted
in the June quarter, traditional-
ly a dry period coinciding with
building activity, with competi-
tion denting the pricing power
of incumbents in several pock-
etsof thehighly regionalized in-
dustrv.

Demand for the primary buil-
ding material being relatively
lower has further added to the
pricing woes, asmakers havenot
beenabletosustainany hikesta-
kenduringthe quarter.

An extreme heatwave in seve-
ral regions, the unavailability
of labour, and slower construc-
tion activity amid the General
Elections for nearly six weeks
weighed on demand. Analysts
expect volumes in the quarter to
have grown in mid-single digits
vear-on-year, as compared to a
double-digit growth in the pre-
viousquarter.

The volume growth for cement

companies has moderated after
eight consecutive quarters of ro-
bust growth, while prices have be-
en trending lower for several
months now and are at their lo-
west level in nearly three years.

“Overall, we expect revenue to
drop ~3% Yo¥, worst performan-
ce since COVID-19 and first lock-
down, and -~11% Qo&Q In
Q1FY25E," Elara Securities said
in a pre-earnings note., Other
analysts see the topline 1-4% lo-
wer as compared to the previous
year.

The impact of this tepid de-
mand and a correction in prices,
though, will be offset by lower fu-
el prices and cost optimization
efforts of companies. Asaresult,
even with lower revenues, com-
panies are seen clocking inan
improvement in their profita-
bility, withoperating margins
for the space seen improving
by anaverageof uptols0basis
points on year.

Shree Cement, Ultra-
Tech Cement, JK Ce-
ment and JK Lakshmi

Cement are seen faring the best
in terms of an improvement in
profitability.

OUTLOOK
While the September quarter is
seasonally weak for cement ma-
kersdueto lower demand because
of monsoon rains, some pent-up
demand from the previous quar-
ter could boost earnings in the
current quarter, analysts said.

The focus, though, will remain
on commentary from companies
for pricing, as a fierce fight for
market share between the count-
ry’s two largest producers and ca-
pacity addition from several play-
ers in the industry has kept prices
subdued.

“Earnings for FY25/26E are at

Delayed Activi

Lower Extreme
demand heatwave ln‘!._ : m;?spt'uttiun I ﬁuarrertu
for in several Unavailabil activity nave grown
primary l regions _ i , I of labour In.r. amid in rpldrsmgie .
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A Elections year-on-year
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risk due to volatility in cement
prices amid aggressive capacity
expansion in the industry. We an-
ticipate further consolidation in
thespace (mostly
in the southern
region due to its
fragmented na- |
ture),” Nuvama e e
Institutional gy T8

Equitiessaid.

Slower . Volumes in

Delhi HC had asked
Anil Ambanicoto
desist from ‘selling,
alienating’ assets
worth $135.32 M

InduBhan

New Delhi: Reliance Infrastruc-

HC Orders Filing of
Contempt Case on

IIShree Swami Samarth|)

-

.
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TRADEMARK INFRINGEMENT CASE
GSK Gets Restraining Order
Against Elder Laboratories

“Considering that the vario-

Viswanath Pilla us products of the defendant
are a lookalike imitation of
Mumbai: The Delhi High Court theplaintiffs’ marks and pack-

has restrained Kolkata-based El-
der Laboratories from selling lo-
ok-alike imitation of top-selling
GSK products in a trademark in-
fringement case.

aging/trade dress in various
products, the defendant is he-
reby restrained from using,
manufacturing, selling, offe-
ring for sale, advertising any

GSK approached the high court pharmaceutical
against Elder Laboratoriesearly preparations or any
this vear for alleged infringe- other packaging

ment of trademark, including
usage of identical product na-
mes, trademarks and packaging.
GSK issued several notices to El-
der beforeapproachingthe court
seeking arestraining order

The allegations of trademark
infringement are related to
brands like Ceftum, Cobadex
and Cobadex Forte, Zentel, Zylo-
ric, Zovirax and Zinetac. The al-
leged infringement of packa-
zing relates to brands Augmen-
tin, T-Bact, Fefol and Fefol-Z.

which is a colourab-

le reproduction or a
substantial imitation of the
plaintiffs’ marks and packa-
ging/ trade dress,” said Justi-
ce Saurabh Banerjee in his or-
der on July 5.

“It is further directed that the
defendant’s listings on its websi-
te with the infringing marks and
packaging/ tradedressof thepla-
intiffs be also taken down within
aperiodof 72 hoursfrom therece-
iptof thisorder,” the judge added.

Govt may Relax 45-Day Payment
Rule for MSME Firms in Budget

New Delhi: The government
may relax the requirement of
making pavments to MSMEs
within45daysof buying goods
and services to check large
corporate from looking at
other sourcing avenues, sour-
ces said. The announcement
to this effect could be made in
the Budget likely to be presen-
ted on July 23.

The government is conside-
ring suggestions regarding
changes to Section 43B(h)of the
Income Tax Act made by
MSMEs during pre-Budget con-
sultations, sources said. The go-
vernment in last vear's Budget
added a new clause under Sec-
tion 438 of the Income Tax Act
to address the challenge of dela-
ved payments faced by MSMEs
in the country —PTI

SpiceJet Djredors

Indu Bhan

New Delhi: The Delhi High Court on Tuesday or-
dered registration of acontempt case against Spi-
cedet’s directors for non-compliance of its July 2
order that directed the low-cost airline to return
two Boeing aircraft and three aircraft engines to
its lessor TWC Aviation Capital by July 8.

FILE PHOTO

ture on Tuesday withdrew its ap-
peal from the Supreme Court aga-
inst a Delhi High Court order that
restrained it firm from "selling,
alienating, transferring or en-
cumbering its assets” amounting
to $135.32 million in a case related
to enforcement of an arbitration
award that Chinese company
Shanghai Electric Group Co Ltd
has won against the Anil Ambani
group firm.

“Counsel for the petitioner seeks
the permission of the court to
withdraw the special leave peti-
tions. The special leave petitions
are dismissed as withdrawn,” a
bench led by Chief Justice D Y
Chandrachud held.

A division bench of the Delhi
High Court had on March 6 restra-
ined RiInfra from creating anv
third-partv rights on the said as-
sets while setting aside a July 19,
2022, judgement of the same court
that dismissed the Chinese com-
pany's petition under Section 9 of
the Arbitration Act.

“Though the awarded amount
along with interest and costs
works out to more than the above
amount, however, the order is
restricted to the amount prayed
for in the petition under Section 9
of the Arbitration Act,” the judg-
ment stated.

However, the HC had clarified
that this restraint would be sub-
ject to any charge on the assets al-
ready created in favour of a bank
or a financial institution (FI). “In
case of sale of an already encum-
bered asset by a bank or FI, the ba-
lance, if any left, after satisfaction
of the charge shall be kept in a de-
signated account and shall not be
utilised by the respondent for anv
purpose andshall be subject to the
outcome of the enforcement peti-
tion filed by the appellant,” the
bench said while dismissing the
cross objections raised by RInfra
that Shanghai Electric’s plea for
security had become infructuous

since the arbitral award had been
rendered.

The HC directions cameonanap-
peal by Shanghai Electric seeking
to secure the arbitration award
amount of around 1,100 crore
from RInfra.

On January 31, the Singapore In-
ternational Commercial Court
(S1CC) upheld the award of an ar-
bitral tribunal it had constituted,
asking the Ambani firm to pay
around $146 million in dues and
damages to Shanghai Electric.
The tribunal had in December
2022 awarded $122.23 million besi-

des pre-award in-

terest of §20.40
' ‘ million and legal
costs, expenses
and disburse-
ments of $3.6 mil-
lion in favour of

The HC 5]?:'1" gh:ﬂl] E]EE'
directions tric against RiIn-
followed an fra.

appeal by In June 2008,
shanghai Shanghai Elec-
Electricto tric and Reliance
secure an Infra Projects
arbitration (UK), a subsidia-
award of ry of RInfra Pro-
mﬂdﬂnm jects, had entered
o tiinfie into an equip

ment supply and
service contract under which the
former was supposed to supply
equipment, erect the main bodv of
the turbines and generators, and
provide supervision services to
Reliance UK and supply other equ-
ipment for the construction of the
Sasan Ultra-Mega Power Project
in Madhva Pradesh.

Reliance UK, according to the
terms of the contract, was suppo-
sed to pay 9,461 crore to the Chi-
nese firm. Rinfra, being the pa-
rent company of Reliance UK, had
issued aguarantee letter tosecure
the performance obligations of
Reliance UK. As per Shanghai
Electric, 995 crore was due under
the supply contract by 2019,

It also issued show-cause notice to the airline
and its directors as to why contempt proceedings
should not be initiated against them.

“You can't take us for a ride. We are not passing these
orders just for the sake of it. You cannot suo moto ex-
tend the deadlines.” a division bench led by Justice Ra-
jiv Shakhder told Spicedet’s senior counsel. “We are
still warning vou (Spicedet), if vou comply with the or-
derin nine days, we will discharge the contempt.”

The judges asked its registry to register a con-
temptcaseagainstthedirectors of theairline and
place the order in the case file.

While posting the matter for further hearing on
July 19, the bench asked the Spicedet’s counsel to
furnish a list of the directors to the registry of the

high court in order to issue

5 summons to them.
The airline on “1 take your submission that
Tuesdayclaimed there has not been complete
thattwoaircraft  compliance,” Justice Shakhder
frames and two told Sibal who submitted that
engines have there has been “substantial”
been returned, compliance of the July 2 order.
while one engine On.July 2, thecourthad issued a
is being contempt notice to Spicedet, its
transported to directors and other officers for
Chennai where failing to comply with its May 27
one of the order to return two Boeing air-
aircraft frames craft and three aireraft engines
is positioned to its lessor TWC by June 17. The
HC had then stated that it would

drop the contempt proceedings if the low-cost airline
complied with its order by July 8. In case of failure to
comply; it would proceed with the contempt and gro-
und the aircraft using the three engines, the HC had
then warned.

Theairline on Tuesday claimed that two aircraft
frames and two engines have been returned, whi-
le one engine is being transported to Chennai
where one of the aircraft frames 1s positioned.

TWC isclaiming outstanding dues of $16 million.

On May 27, the HC had asked Spicedet to hand
over by June 17 two Boeing aircraft and three air-
craft engines along with technical records to the
lessor for failing to pay dues of $14 million, as ru-
led by a UK court. TWC had leased the aireraft and
the engines to Spicedet in 2019 for a term of 12
months with a basic rent of $180,000 per month.

As SpicelJet failed to pay lease rentals, the lessor
moved the High Court of Justice in England Wa-
les seekingrecoveryof its money and returnof its
engines. The UK court had ruled in favour of the
lessor, which then moved the Delhi High Court, se-
eking enforcement of the UK court’sorder.

{8 Times Power 0f Print [ [E] officialtimesofindia | K3 times Power OF Print

Ty Womnarmarre T l
| RV W SV a3

VLI RV




Thar E(*O\mm TivEs

The Edit Page

THE ECONOMIC TIMES | NEW DELHI / GURGAON | WEDNESDAY | 10 JULY 2024 | WWW.ECONOMICTIMES.COM

Don’t Slip Up on Oil
Payment Imbalance

Iran, China can be entry points for Russian crude

A Key issue in the India-Russia dialogue is a payment me-
chanism for oil. Trade between the two countries has beco-
me lopsided after India stepped up its purchaseof Ural cru-
de following a Western blockade of Russia’s energy ex-
ports. Someof theoil purchasesare inlocal currency. But it
leads toa stranding of Russian oil exporters’ revenue. This
situation can’t continue indefinitely, and the two nations
must arrive at a workaround. Combining two solutions co-
uldlead toan acceptable outcomefor both sides. One, finda
currency to bypass the sanctions on dollar trade. Two, al-
low more significant cross-border investments to balance
payments. Neither solution is easy nor complete.

The obvious peg for an exchange rate mechanism is
the yuan. Russia’s oil exports to China are better balan-
ced by merchandise imports, and the yuan can serveasa
medium of exchange. However, India runs up an even
bigger trade deficit with China than it
does with Russia. From India’s stand-
. point, the yuan has limitations as a
market-clearing mechanism. Trying
to balance payments through cross-
border investments typically involves
greater downstream energy invest-
ments in refining and distribution by
Russian firms and upstream investments by Indian
firms in exploration and production. This option will
pull New Delhi into a closer strategic relationship with
Moscow and could face pushback from the West. Even
Beijingmay have concernsover India’saccess to Russian
energy sources. China is the biggest buyer of Russian
oil, which ships easily across their common land border.

Yet, Moscow will have to redraw exports as Europe re-
duces its reliance on Russian gas. This provides India
with an opportunity to push its strategic interests for an
overland trade route through Iran and a maritime route
through Chinese ports. India can leverage Russia’s rela-
tive proximity to China as leverage with a strategic com-
petitor. India should ideally become more secure once
the world energy market finds a new equilibrium.

This Age is Not of
Dismissing Red Lines

Ukraine’'s Okhmatdyt Children’'s Hospital in Kviv was bombed
reportedly by a Russian missile— Moscow, asisits SOP hasde-
nied itsrole inthe bombing—on Monday As imagesof injured
children were beamed into living rooms across the world, it's
becoming clear that this is a war with no rules. From Kyiv and
(Gaza to Khartoum and Peshawar, instances of aggressors bla-
tantly ignoring established don’ts of war keep piling.

Rules of war have existed throughout history Modern codifi-
cation of these practices into international law was begun by
Henri Dunant, founder of the Red Cross. In1864, he helped es-
tablish the first Geneva Convention focusing on treatment of
combatants. After World War 2, rules were expanded and up-
dated resulting in the Geneva Convention
of 1949. Its 196 signatories agreed to not
targeting civilians, hospitals and aid wor-
kers, providing safe passageand accessto
humanitarian organisations to civilians.
Also, there would notorture or inhumane
treatment of detainees. Yet, our century
has seen the most egregious disregard of
theserules from Guantanamo Bay to Syria and Yemen to Kyiv,

State-sanctioned mass murder is ugly by itself, But a disre-
gard to agreed-upon ‘red lines’ of conflicts is particularly gro-
tesque. It takes away any moral differentiation fromawarring
state and a terrorist state or non-state actor, thereby makinga
mockery of all terms of engagement in inter-state armed con-
flicts that seek resolution. As Prime Minister Narendra Modi
underlined in his retrospectively ill-timed visit to Moscow,
'...when innocent children are killed, the heart bleeds and
that pain is very terrifyving.’ Today’s age is supposed to be not
for war. But what, perhaps, needs fixing first is sticking to the
rulesof engagement,

£ JUST IN JEST

/ Isthe de‘scri ptor that subtly differentiates
godmen' a differentiator atall?

Self- Styled’” Gurus
And Babas Vs...?

In the teeming bazaar of transactional spirituality, we en-
counter apeculiar practitioner: the ‘self-styled’ baba or gu-
ru. This qualifieris supposed todifferentiate the wiseand/
or holy man (not always coming in the same package) who
hasbeen certified, from those who, ala Napoleon, crowned
themselves babaji. ‘Self-styled’ is supposed to be a subtle
indicator — even warning — that no quality control spiri-
tual 1ab has attested to the person’s wisdom and/or holi-
ness. Hmm. It's a bit like fortune-tellers being divided into
‘fortune-tellers' and ‘get your fortunes told at your own
risk fortune-tellers’. Even though fortune-telling, as a
whole, is a highly speculative business anyway.

‘Self-styled’ heredoesn’t mean wise and/or holy men who
don’t have a certificate on the wall behind their consulta-
tion desk, dais or stage. Neither does it mean such persons
describing themselves on LinkedIn: Spiritual Influencer |
Aura Whisperer | Soul Whisperer. Every guru worth his
Himalayansalthasajobcutout before himself —tobecon-
vincing with imparting wisdom, of sharing spiritual solu-
tions. For this purpose, whether one has been styled by
others or by oneself, the bhakt will find the proof of his gu-
runessandbabadom inhis proverbial pudding (read: prea-
ching). Which means that all wise and/or holy men come
from the same school of ‘style’.

l CURSOR % Indianeedsto look at sports as a giant job-creating, hyper-local economicenterprise

L.eta Thousand IPLs Bloom

Y hen Taylor Swift fans
stomp their feet in rhy-
%&/ % thmicecstasyatthepop
-' star’'s overflowing ven-
ues, theearth trembles,
on a scale large enough for a seismo-
craph to take note. President Barack
Obama is partnering NBA Africa to
scout for fresh talent and promote
the game of basketball in Africa.
These are just two indicators that
suggest the scale of entertainment,
broadly defined to include spectator
sports, besides fiction, television, ga-
ming, song, dance, drama, movies,
eating out and tourism. Large-scale
economic activities are what create
jobs in large numbers,
In the run-up 1:{]1!_1'113 Policy should
budget, serious-mind- jpcentivise
ed worthies are busy ayailability of

making learned reco- spaces to play.

mmendations on how talug-level
to boost manufactur- stadia,
ingandcreatesustain- village-level
able manufacturing connectivity
jobs. This, in itself, isa for local
cenerator of minor SPOrting
employment. A more gﬁgﬂgshie over
ﬁﬁfm pursit Emght the internet
0 explore ways to
maximise job creation in entertain-
ment, broadly defined.

This is not to dismiss the import-
anceof manufacturing but merely to
accept that, in a globalised world,
local manufacturing has to compete
with highly automated manufactur-
ing elsewhere, that today's manufac-
turing jobs demand a degree of skill-
ing bevond thereach of most jobseek-
ers, and each sustainable manufac-
turing job has to be backed up with
significant amounts of invested ca-
pital at thelevel where the jobiscreat-
ed and at higher levels. Scope to inc-
rease the number of manufacturing
jobs is not, therefore, huge.

Atthesame time, people, particular-
lv the young, need jobs in increasing
numbers. Entertainment could well
bethesourceof alargesupply of jobs.

Several segments of entertainme-
nt are doing quite well, on their own.
Talent shows on TV boost song, dan-
ce, acting, acrobatics, mimicry, jug-

gling and magic. Video distribution
on social media helps millions of tal-
ented Indians reach audiences they
otherwise could not have accessed,

The uncanny genius of Indian po-
liticians to be unwittingly comical
has served as the basis on which to
build profitable careers, for stand-up
comedians, and professional trolls,
whose memes and one-liners suffuse
social media.

Those who film performers in all
thefields mentioned above, and those
who arrange the lights and manage
the sound, those who edit the result-
ing footage — they all find work they
could not have had, in the absence of
vibrant social media.

The one sector that does not seem
to generate a whole lot of jobs with-
outoutside help issports. Indian Pre-
mier League (IPL) shows the enor-
mous potential of a popular sport to
create lakhsof jobs— inadvertising,

merchandising, ticketing, food and
beverage sales at stadia, food and
beverage delivery at the elbow of the
couch-ridden cricket fan, television
programmingand, shh... betting.

IPL has democratised the game,
dugouttalent outside the genteel cir-
cles of the urban elite and brought to
the fore youngsters, who struggle to
vocalise thoughts bevond stock ph-
rases — ‘the boys played very well'—
but play great cricket.

India does have 10 major leagues
for sports ranging from footbhall and
hockey to kho kho and kabaddi, as
well as dozens of smaller leagues,
ranging from Andhra Premier Leag-
ue to Zee Maharashtra Kusti Dangal.
The potential of organised sport is
gradually being recognised by indus-
iry, in general, and some industrial
houses in particular,

But given India’s vast population
and geographic spread, India should

have thousands of leagues at all lev-
els for all different sports, ranging
from sevens foothall (football, played
with seven members to a side, some
of them recruited from abroad) in
Kerala, to khodar khan ¢hitting a wo-
oden ball with a wooden stick) in
Kashmir, and pcheda (teams compet-
ing tothrowabamboostick thefarth-
est) in Nagaland.

The more local the sport and leag-
ue, the greater the likely local enthu-
siasm. The smaller leagues should
feed talent to larger leagues, which
should support the smaller leagues
todevelop and deliver that talent.

Official policy on sport developme-
nt targets nurturing talent, offers fel-
lowships, training for sports offici-
als and such like, and offers less than
73,500 crof supportout of abudgetof
745 lakh cr. Policy sees sports as an
areaof physical excellence channelled
by mental stamina, to win medals at
Olympicand other global meets. It does
notseesportasapotentially gigantic
segmentof theever-expanding enter-
tainment business, capable of emp-
loying millions inmyriad capacities,

How should the government sup-

port sports? Not by

Potential of SIVINg tax breaksltn
organised sport SPortsleaguesortoin-
is gradually dustrialists whoinv-
being estinsportsleagues,
recognised by or primarily by inc-
industry. But reasing the number

India should of sports fellowshi-

have thousands psand scholarships.
of leagues at all Gol should offer sta-
levelsforall o fiseal support for
different sports financing the crea-
tion of places where sports can take
place. This should not, and cannot,
be planned at the national level, or at
the state capital. It can be done only
at the local level, of village and town.,

The state must formulate policy to
incentivise the availability of open
spaces for young people to play, of
stadiaatleastatthe level of the talug,
and of broadband connectivity at the
village level, so that local sporting
events can be broadeast over the in-
ternet. Policy must guard against pre-
judice towards animal-sourced pro-
tein foods, milk, meat and eggs.

Sporting excellence transcendsdi-
visionsof casteand community And
when excellence wins money for tho-
se who invest in sporting excellence,
greed would fight prejudice and dis-
crimination. Leagues for women sp-
orts would help society achieve gen-
der equality,

Here is to Faster, Higher, Stronger
—Together!
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In a world with enough
twists and shouts,

Nato's aged, there's
no doubt.

Seventy-five years,
Still allaying fears,

With a walker, they're still
moving about!
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Digital Wallets

Digital wallets remained the people's choice for payments

in 2023, accounting across channels for a combined $14
trillion in consumer spending, according to Worldpay's Global
Payments Report 2024. Last year wallets accounted for 50%
of global e-commerce spending (%3.1trillion+) and 30% of
global POS (point-of-sale) spend ($10.8 trillion). By 2027
wallets are projected to account for more than $£25 trillion in
global transaction value (49%) across e-commerce and POS...

Global payment methods (transaction value, %)

E-COM ________POS

| 2023 | 2027"
Digital wallets 50 | 61

Creditcards 22 | 15
Debitcards 12 [ 8@
AZA™ 7

5

1

Prepaid cards 1

Digital wallets 30
Credit cards 27 -:ﬂ.
Debitcards 23 18

Prepaid cards 2 By
POS financing 1 e

Report covers 40 marlkets

*Estimate; “forecast; Totals may not equal 100% due to rounding; **Account-to-
account payments popular in select markets such as Brazil, India (UP1) and Poland

Bell Curves
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SANJEEY RAJ JAIN

It's more than just a syrup,
doctor; it’s an ideology that
combats cold, headaches,
fevers, indigestion...

Sanjeev Choudhary

When Narendra Modi took the prime
ministerial office for the first time in
2014, he set clear goals for the oil and
eas sector, Strong policy support and
close oversight helped boost fuel access
inadecade.
P Households’ access to cooking gas
has since become nearly universal.
P Network of petrol pumps has expand-
ed by about three-fourths, and cooking
eas distributors by about 80%.
» MNatural gas pipelines have grown by
half, and LNG import facilities more
than doubled in capacity.
P Average ethanol blending in petrol
has gone beyond 12% from 1.5% a de-
cade ago.
P Fuel subsidies have shrunk, and
state oil firms’ finances look strong
both strengthening Gol's balance sheet.
While access to fuels hasrisen, con-
sumer affordability is lower than a de-
cade earlier due to a decline in subsi-
dies, increase in taxes and higher mar-
gins of oil companies. In Delhi, petrol
isathird more expensive than it was in
June 2014. Diesel is 50% dearer. Most
cooking gas consumers no longer
receive subsidies and end up paving
double the price they did in 2014.
Despite the PM's call in 2015 to eut oil
and gas importdependence by atenth
by 2022, it hasrisen ina decade to 88%
from 77% in oil, and to 46% from 29%
in gas. Domestic production has drop-
ped by about a fifth for crude oil and
risen barely 3% fornatural gasina
decade. Meanwhile, consumption of

refined products has increased by

Untether the Fuel Nozzlegs

private sector:

PEASIN A
PODCAST

about half and that of natural gas by
about a third.

Foreign investors have shown little
interest in the Indian exploration sec-
tor despite policy reforms. Set inthe
first term of the government, the goal
of increasing theshare of natural gas
in the energy mix to 15% by 2030 from
6% hasn't gotten nearer. The share is
below T%.

The plan to build a $44 bn refinery
with Saudi Aramco hasn't happened.
And the jury is still out on the benefits
of building a mega state oil company
by getting ONGC to acquire HPCL.

Gol'sdetermination to build a com-
petitive fuel retail market suffered a
setback in the early days of the Ukrai-
newar as the goal of providing afford-
able fuels powered the instinct to keep
atight control on domestic prices. Gol
has since shown little sign of loosen-
ing its grip. Failure to find a buver for
state refiner BPCL further diminish-
ed the chances of alargerrole for the

Right steps to tap into the pool

Now in its third term, the BJP-led
NDA government should focus on the
following:

» Curb demand Officials often inter-
pret risingdomesticoil demand asa

recognition that the economy is being
managed well. Expanding economies
need energy, not necessarily oil whose

heavy import makes our economy vul-

nerable to global market shocks and
ceppolitics. The country needs massi-
ve investments in electrified public
transport, and big incentives for fast-
eradoptionof EVs. China's roaring
success— 38% of new cars sold were
electric in 2023, upfromamere5% in

2018 — shows how quickly consumers .

canshiftto EVs.

b Cut exploration uncertainty Re-
form laws or licensing contracts to as-
sure explorers that their return from
a project will not be affected by future
covernment action. This is essential
todraw in investors scared by retros-
pective and windfall taxes.

P Reform gas sector Include natural

oas in GST, unbundle carriage and con-

tent, and end marketing exclusivity of
city gas distributors where it's due.
P Rules for energy emergency Bri-

ng in practical rules to deal with speci-
al situations, such as the one witnessed

in the early days of the Ukraine war
when global supply became difficult
and prices skyvrocketed.

P End price control Wars are still
raging, but the energy market has sta-
bilised. A genuinely competitive mar-
ket would serve people better than the
ones dependent on the state.

P Stop vacillating on SPRs Allocate

funds to help build new strategic petrol-

eum reserves (SPRs)and to fill them
up, asit's important for managing
short-term supply problems.

sanjeenchoudharviatimesofindia.com

Malke Cities
Child’s Play

Truth is, outdoors in Indian
cities are stretches you have
to negotiate and dodge rather
than spaces you'd prefer spend-
ing time in. While there is mo-
ney to upgrade them, there is
asevere lack of imagination.
This is unfortunate, as there
are many brilliant ideas out
there to draw from about re-
Imagining our cities,

A oreat podceast to delve into
such I'l.']EELS 15 The Url::-anist In

the episode, Start with Chi-
ldren summit, host Andrew
Tuck travels to Slovakia's cap-
ital, Bratislava, where its may-
or is making the city more wel-
coming for future generations.
A city that's friendly toward
children isfriendly toward
everyone,’ said mayor Matus
Vallo, He also spoke of Bratis-
lava's child-friendly adaptati-
ons: pedestrian-riendly street
and crosswalk redesigns, pub-
lic spaces that are better pro-
tected from traffic, and —the
best one—a rotating roster of
‘play streets’ that allow child-
ren totemporarily appropriate
parts of the citv usually reser-
ved for cars. Take a leaf out of
thispedcast, Delhi, Mumbai.
Bengaluru, Kolkata, Pune....

THE SPEAKING TREE

Gita & Ethics
In Business

ARUNKGUPTA

Business ethics is the code of good
conduct that a business adheres
to in its daily dealings both with
other businesses and with custo-
mers. Most philosophers conclu-
de that ethical failure occurs be-
causeof lack of character. Virtu-
ous people will live ethically, Th-
erefore, we need tothink about
the desired virtues and how one
can develop those virtues.

In the month of Magha (Decems-
ber) 5,000 vears ago, on the battle-
field at Kurukshetra just before
the start of the Mahabharat war,
Krishnoutlined to Arjunasys-
tem of ethics that has withstood
the test of time. In the Bhagwad
Gita, Krishn tells Arjun not only
how to build character but also
theroot cause of ethical failure
and how to avoid it.

Krishna outlines 26 qualities
of a gentleman —to be merciful,
obedient, truthful, equitable,
saintly, magnanimous, mild-man-
nered, clean, simple, charitable
and peaceful, He should have
surrendered to God and not be
greedy or possessive but remain
steady and determined, free of
the six bad gqualities, not glutton-
ous, sober, respectful, humble,
compassionate, friendly, elogu-
ent, expert and concise.

Even though hundreds of train-
ers teach people good character,
people’s character still fails, Why?

Krishnanswers in chapter 3:

‘O Arjun, it is lust... later trans-
formed into wrath, which is the
all-devouring sinful enemy of
this world. Asfire is covered by
smolke, as amirror is covered by
dust, orasthe embryo is covered
by the womb, the living entity is
similarly covered by different
degrees of this lust.”

_Chat Room |

Curry Flavour
With Dry Onion

Apropos ‘Don't Cry Over Onion
Prices’ by Neeraj Kaushal (Jul
4), when it comes to onions, the
consumer is in tears in two sta-
ges, first by paying the higher
price and then while chopping
the vegetable. The idea of dried
onions is a feasible solution for
many smart families. This will
promote the food processing in-
dustry, along with the scope for
employment and income gener-
ation. 5o, let’s trade onions more
in the dried form to control in-
flation, and save ourtears on
both the occasions.

ARADHANANANDA
Dethi

Onion is astaple ingredient in
Indian cuisine. Most of us prefer
fresh onions because the water
content is preserved and fresh
onions have a stronger flavour
than the dried ones. Locally gro-
wnonionsare preferred as the im-
ported varieties donot suit our
taste buds and are less pungent.
The traders and farmers hoard
onions in the hope of increasing
its price if the
rabicropfails
and makea
good profit by
fleecing the pub-
lic. Governme-
nts have repea-
tedly failed to

3 stop the hoard-
ing of onions despite the high
price of onions in the past hav-
ing toppled governments, at the
Centre in 1980, and in Delhi and
Rajasthan in 1998. Maharashira
is the largest producer of onions.
Keeping in mind the upcoming
assembly elections in the state,
Gol is buying onions from Maha-
rathrd ata 74% higher price.

INDIRA SATYANARAYAN
Byvemail

Peeling Present,
Profitable Past

Apropos the Edit, ‘Something
is Rotten In the State of Bihar'
(Jul 8), over the decades, Bihar
has existed in a depraved condi-
tion. Unabated crime, corrupti-
on, poverty and misgovernance
are all taken for granted by the
people as bridges and embank-
ments routinely fall to be rebuilt
by contractors happy to share
the spoils with the authorities.
On the other hand, Gol revels in
the glories of the past toattract
tourists, both Indian and foreign,
tofamed sites such as Nalanda
and Bodh Gaya, part of Bihar's
rich cultural heritage, who suf-
fer the crime-infested, dilapidat-
ed infrastructure before arriv-
ing at their destinations.

BUDDHA BAGAI
New Delhi

Letters to the editor may be addressed to
editet@timesofindia.com




THE ECONOMIC TIMES | NEW DELHI / GURGAON | WEDNESDAY | 10 JULY 2024 | WWW.ECONOMICTIMES.COM

Companies: Pursuit of Profit

UNDERSCORING IMMENSE POTENTIAL

‘Green Energy may
Power Industries’
In-house Demand’

Eversource CEO says
global climate policy
may accelerate this
shift in captive power

Mohit Bhalla

New Delhi; India’s captive in-
dustrial power consumption co-
uld be replaced with renewable
energy, unlocking potential for
further investments in the sector,
said Dhanpal Jhaveri, chief ex-
ecutive at Eversource, a green
energy  investment platform.
“The industrial captive power con-
sumption is around 90 gigawaits
and it's all fossil fuels. That expla-
ins the potential,” Jhaveritold ET.
Eversource is a partnership bet-
ween Singapore-based private
equity firm Everstone and Light-
source BP a related undertaking
of Britishenergy giant BP
Jhaveri highlighted that the
shift towards renewable energy
for captive industrial consump-
tion could be further stimulated
by global policies aimed at com-
bating climate change such asim-
position of taxes on companies
having a large carbon footprint.
“The European Union is set to
impose taxes on industrial com-
panies that export into their re-
gion if they have a carbon foot-
print. This is why we are seeing a
maove towards green steel, for in-
stance, amongst Indian compani-
es,” Jhaverisaid.
Industrial conglomerates such
as ArcelorMittal, JSPL, JSW and

Industrial captive power demand
is around 90 gigawatts and it's all
fossil fuels, says Eversource CEO
Dhanpal Jhaveri

Vedanta have started investingor
co-investing with power develo-
pers to create captive sources of
renewable energy for meeting in-
house power demand. This will
help them showcase efforts in
aligning production with global
steps totackle climate change.

Eversource raised §741 million
through its maiden fund in 2022
from investors such as NIIF and
British International Investinent.
This was the largest fund for India-
focused investments in climate firi-
endly businesses at the time.

Eversource is an investor in com-
panies operating in areas of rene-
wable energy generation, electric
vehicle fleet management, waste
management and water manage-
ment, among others.

“In India, the need toreplace base
load demand from coal to renewab-
le sources could also drive invest-
ments in the sector,” Jhaveri said.

Europe Guzzles India’s Diesel, Again

Fuel shipments to continent rise four times in June as overall exports decline 4%

Sanjeev Choudhary

New Delhi: India’s diesel exports
to Europe surged fourfold in June
over the previous month as refi-
ners profited from better margins
available in the continent.

Indian refiners exported 119,400
barrels per day of diesel to Euro-
pe inJune, up from 24,500 barrels
perday in May, accordingtoener-
gy cargo tracker Vortexa. Howe-
ver, India's overall diesel exports
fell 4% to 482,400 barrels perdav.

Europe alone received a quar-
ter of India’s diesel shipments.
Supplies to Asia fell 10% to
107,800 barrels per day last
month, with nearly 30% cut seen

in shipments to other markets
including Africa.

*India's diesel exports to Euro-
pe rebounded in June on impro-

DESTINATION: EUROPE
Indian refiners serve
both East & West. De-

mand, price arbitrage
mostly decide destina-
tion for the fuel cargoes

ved arbitrage economics to the
West, and weaker margins to
Asia,” said Serena Huang, an
analystat Vortexa.

Overall refined products exports
fell 5% in June over the previous
month to 1.19 million barrels per
day. Europe received 17% of Indi-
an supplies while Asia got 27%.

Indian refiners serve both East
and the West, mainly offering die-
sel, petrol and jet fuel. Demand
and price arbitrage in different ge-
ographies mostly decide the desti-
nation for Indian fuel cargoes, Re-
liance Industries and Rosneft-
backed Nayara Energy are the two
biggest exporters of diesel.

Indian refiners earned revenu-
es of $29 billion from diesel ex-
ports in 2022-23 as prices spiral-
led after the Ukraine war As
markets calmed, realisations fell
to $22 billion in FY24. The Ukrai-
newar forced Europe to cut depen-
dence on Russian diesel supplies.
Supplies from the Middle East, the
US, and India have replaced much
of Europe’s imports from Russia.

Food Services
Sector Seen at
37.8Lcrby’28

New Delhi: India’s food services
sector is expected to be worth
¥7.76 lakh crore by 2028, up from
5.7 lakh crore currently, accor-
dingtoa report released Tuesday
by the National Restaurant Asso-
ciationof India (NRAT.

As per the India Food Services

Report 2024, the

.fi growth of the sector —

=1 at a CAGR of 8.1% over
the next four vears —
will beat the overall GDP growth
estimates forecast by the RBIL
EBlestimatesreal GDP growthat
6.7% in 2024-2025 and 6.5% In
2025-2026, The size of the sector
was ¥4.23 lakh crore in 2019 as per
the report and will grow to 26.12
lakh erore in 2025,

Itisthe third largest industry —
after retail and insurance — and
will employ about 10 million in
the next four vears, up from 8.5
million currently.

—Dur Bureau

Fundsraised via
NCDs to be used

capex and others

for debt repayment,

Thecompany held cashand equ-
ivalents of #15.421 crore. FY24 fi-
nance costs rose to 9,465 crore
from 6,225 crore, driven by in-
creased borrowings and higher

Shilpy Sinha

Mumbai:

floating rate linked to MIBOR.

indexed swap (OIS) rate.

Vedanta Ltd will is-
sue secured, rated, listed non-re-
deemable non-convertible de-
bentures (NCDs) worth 21,000
crore later this week. The 15
month tenure NCDs will have a

Proceeds will be used for gene-
ral corporate purposes, inclu-
ding debt repayment and capi-
tal expenditure. The NCDs will
be raised on July 11 and pay
3.75%over one month overnight

interest rates.
o= Vedanta plans
VRL's debt to demerge its
maturities aluminium, oil
andinterest and gas, power,
obligations base metals, and
forFY25and ironandsteel bu-
FY26remain sinesses into se-
substantial, parate listed en-
necessitating tities. This de-
refinancing:  merger aims to
Crisil Ratings reduce refinan-
cingrisks and re-
liance on dividends from Vedan-
ta Resources Ltd (VRL).
Despite  these measures,

VRL's debt maturities and in-
terest obli-

Vedanta to Raise 1,000 cr in Debt

ting refinancing, according to
Crisil Ratings. Crisil noted a
shortfall between expected di-
vidend payouts and VRL's debt
obligations, highlighting ligui-
dity risks.

Earlier this vear, Vedanta Re-
sources extended $3.2 billion in
debt maturities but still faces
$900 million in annual external
debt maturities over the next
two fiscal years. Crisil emphasi-
zed VRL's ongoing dependence
on refinancing and significant
dividend payouts from Vedanta.

“Large dividend payouts du-
ring fiscal 2023 have signifi-
cantly reduced cash balancesat
Vedanta, increasing VRL's reli-
ance on timely refinancing of
upcoming debt maturities,”
Crisil said.

Multi-state ED
Raids inZ10k cr
VAT Scam Case

New Delhi: The Enforcement Directo-
rate{ED)Tuesday carried out searches
at various premises situated in Harya-
na and Punjab in connection with an
alleged VAT scam of 10,618 crore.

According tothe agency, various enti-
ties were incorporated by a syndicate
of persons namely Amit Bansal, Ha-
rish Bivani, Kamal Bansal, Monil Ban-
sal, Mahesh Bansal, Padam Bansaland
Rishi Gupta for allegedly claiming fal-
sp interstate sale of taxable commodi-
ties without any movement of goods.

Thus, the sale was claimed at conces-
sionalrateof taxagainst “C" forms, re-
sulting in claim of false input tax cre-
dit and ultimately getting fraudulent
refunds causing loss to the public ex-
cheguer, people in the know said.

Itisfurtheralleged that most of these
entities were found registered and ope-
rated at the premises owned by these
syndicate persons. People quoted abo-
ve added that the syndicate members
received refunds with the help of offi-
cers of Excise and Taxation Depart-
ment (HCS officers) namely DETC Go-
pl Chand Chaudhary, DETC Narender
Kumar Ranga and ETO Ashok Sukhi-
ja.— Our Political Burean
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;: DAYS GOVERNMENT TRAINING ON

DATA EXTRACTION AND DATA ANALYSIS

(USING EXCEL AND POWER BI)

Course Duration “:INLI N E} Date: 13 & 14 July 2024
T

2 Days ime = 00 PR 1o 900 P

Course Content: Introduction to data extractions and data
analysis. Data collection methods, Data exdraction with
conditional formatiing, Data separation formulations, Data
analylics using excel with the formulation, Data extraction
methods and techmigues, Data visualization in excal and
Power Bl { data analytics software), Creation of reports in MS
Orffice and In Power B Maore Topics..

ST LN (Study material in solf copy shall be provided)
Sosndaaiir: 0604 GRE00: 86165301

gations for
FY25 and
FY26 re-

As of March 2024, Vedanta's
gross debt was TTLT59 crore,

with net debt at ¥56.338 crore.

main sub-
stantial,
necessita-

GOINGALLOUTONPLI

Lava to Decouple
Factory from Co

Looks to manufacture for other brands

Subhrojit Mallick

New Delhi: Domestic smartp-
hone brand and contract ma-
nufacturer Lava International
plans to decouple its produc-
tion arm from the company to
onboard business from other
handset brands and help meet
targets under the production-
linked incentive (PLI) scheme
for smartphones.

But the company, which has
never been able to meet its PLI
smartphone targets since the
scheme began in 2020-21, is ho-
peful of aturnaroundin itsma-
nufacturing fortunes with the
upcoming incentive package
for component production, he-
ad of manufacturing, Sanjeev
Agarwal, told ET. “Lava’s per-
formance in the ongoing PLI
scheme isan internal concern,
and we are working on plans o

bridge the gap,” Agarwal said.

The company veteran added
that the challenge was to in-
crease production by Rs 500
croreevery year by either gro-
wing Lava’s market share or
supporting manufacturing
for other brands.

Agarwal pinned itsfailureto
meet smartphone PLI targets
on starting with a higher base
that made incremental tar-
gets more difficult for Lava
than others who started their
manufacturing journey with
the onset of the scheme.,

The company also could not
benefit from the government's
push towards Chinese smartp-
hone brands working with PLI-
eligible domestic firms for mee-
ting local demand and exports,
as rival brands have policies in
place to not partner with manu-
facturers who also operate the-
ir own brand, Agarwal said,
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Designer Gaurav Gupta
Takes on Fashion Fakes

Sues 9 counterfeiters
in Delhi High Court
forz2 crore each

Nupur Amarnath

New Delhi; Delhi-based fashion
designer Gaurav Gupta is at the
forefront of the fight against co-
unterfeit luxury products in In-
dia, with nine cases filed in the
Delhi High Court against various
counterfeiters.

Gupta — who has featured in the
Paris Couture Week three times
and whose designs have been
worn by fashion powerhouses
like Bevonce (for her Renaissance
tour), Cardi B (Grammys 2023)
and Mindy Kaling (Met Gala 2024)
— has claimed damages of T2 cro-
re from each of the counterfeiters
andaimsto get restrainingorders
against all nine.

Mostof these cases involve parti-
esoperating in Delhi, with one ca-
se in Mumbaiand Punjabeach.

Gupta filed his first suit against
counterfeit in 2017, The rest were
filed between 2021 and 2024. Out of
the nine, three have been decreed
in favour of Gupta. In the remai-
ning six, interim injunction or-
ders have been passed.

The court has acknowledged the
intellectual property (IP) rights
of Reflect Sculpt Pvt Ltd (RSFPL),
the holding company of Gaurav
Gupta Couture (GGC), and restra-
ined the defendants from manu-

facturing counterfeit garments
and violating their IP. The defen-
dants, on their part, destroved all
counterfeit garments and remo-
ved related online content.

In one instance, the defendants
operating out of Delhi, Jalandhar
and Amritsar paid damages and li-
tigation cost of 10 lakh to RSPL,
“*Counterfeiters copied our signa-
ture sculpting techniques, mislea-
ding customers into thinking they
were purchasing

—— our designs,”
in 2020, Gupta, whosellsa
the fashion garment for ro-
industry ughly 4.5 lakh,
globallylost  {5]d ET. His legal
over$50Bin  representative
potential Siddharth Bamb-
revenuedue  hj said the cases
torisein are a significant
salesof precedent in pro-
counterfeit tecting the rights
products of designers.

The company

has involved a team of' 4-5 advoca-
tes and 2-3 investigators in each ca-
se. The counterfeits were determi-
ned through market and social me-
dia searches. The investigators as-
sessed the extent, details on sales,
pricing, design sourcing, and the
counterfeiters’ awareness of
RSPL'srights. The total cost incur-
red is approximately 5-6 lakh per
case, iIncludingcourt fee of T2lakh.

A report earlier published in ET
said that in 2020, the fashion in-
dustry globally lost over $50 bil-
lion in potential revenue due to
the rise in sales of counterfeit go-
ods, and it was likely to reach $81
billion by 2026.
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FRANCE DIVIDED BETWEEN LEFT, RIGHT & CENTRE

Newly Elected French
Lawmakers Meet
to Break Deadlock

Left coalition appeals
to Macron allies to gain
edge; President heads
to US for NATO meet

Paris: Newly elected lawmakers
arrived at the National Assembly,
France'slower houseof parliament
on Tuesday, for talks seeking to
cobble together a government ma-
jority after a chaotic election result
left the legislature split among left,
center and far-right parties.

President Emmanue!l Macron on
Monday asked his Prime Minister
(PM) Gabriel Attal to continue
handling day-to-day affairs, less
than three weeks before the Olym-
pics. Macron leaves Wednesday for
aNATO summit in Washington.

Sunday's election left no faction
even close to the majority needed to
form a government, raising the
risk of paralysis for the European
Union’s second-largest economy.
While afractured parliament is not
uncommeon in Europe, the situa-
tion is unprecedented in France's
modern history.

Leadersof theleftist coalition, the
New Popular Front, which won the
most seats, say they should form a
new government. The three main
parties in the coalition — the hard-
left France Unbowed, the Socialists

and the Greens — began negotia-

tions tofind a PM candidate.

The Socialist party meanwhile, ex-
tended an olive branch to some law-
makers of Emmanuel Macron’s mo-
vement as political jockeying gai-
ned steam in the aftermath of ames-

sy vote that left parliament divided.

“We are clear-sighted but not sec-
tarian, so those who want to meet

us on these bases — I'm thinking,

notably, about left-wing Macronists
—we'll be open,” Johanna Rolland,
the Socialists’ chief negotiator and
mavor of Nantes, in western Fran-

ce, told France 2radio on Tuesday.

She cited the lack of doctors and
local police as consensual topics a
new majority could work on, sug-
gesting parliament could agree on

legislation on a case-by-case basis.
N

France's newly elected MP from
the Renaissance party Maud
Bregeon in Paris on Tuesday AFP

The legislators’ talks are compli-
cated by internal divisions. Some
are pushing for a hard-left figure
while others, closer to the center-
left, prefer a more consensual per-
sonality France's prime ministeris
accountable to parliament and can
be ousted through a no-confidence
vote.

RATINGATRISK: MOODY'S

The country’s sovereign rating is
at risk if political wrangling sees
its fiscal and debt metrics materi-
ally worsen, according to Moody's
Investors Service.,

The rating company warned in a
note published late Monday that
the nation’s outlook may be lowe-
red to negative from stable if it ob-
servesalargerdeteriorationinthe
affordability of debt-servicing
costs compared to peers. Those re-
marks echo a similar caution from
April. The election results put
France in “an unprecedented situ-
ation,” Moody's analysts inclu-
ding Sarah Carlson wrote, descri-
bing the fiscal implications as cre-
dit negative.

“A weakening commitment to fi-
scal consolidation would increase

downward credit pressures.”
Agencies

Investigation Opened Against Le Pen

Paris: The Paris prosecutor's office said Tuesday it opened a preliminary
investigation last week into suspicions of illicit financing of far-right

O\.

French leader Marine Le Pen's campaign during the 2022 presi-
dential election. The office said that the judicial probe opened
July 2 into allegations of accepting a financial loan, misappro-

priation of property, fraud and forgery. But it did not give details. Le Pen
hasn't commented. French media reports said that Le Penis not the only
candidate inthe 2022 presidential election singled out by the body.ap

Toll in Attack on Kyiv Children’s Hospital Reaches 4

Kviv: Rescuers searched the rubble at a
children’s hospital on Tuesday for more dead
and wounded, Ukrainian President Volody-
myr Zelenskyy said, a day after Russian mis-
siles slammed into the facility and cities
across the country in a massive daytime bar-
rage. Thedeath toll from the strikesroseto42,
officials said.

Zelenskyy said on the social platform X that
64 people were hospitalised in the capital, as
well as 28 in Kryvyi Rih and six in Dnipro —
both cities in central Ukraine.

It was Russia's heaviest bombardment of
Kyiv inalmost four months and one of the de-
adliest of the war, hitting seven of thecity’'s10
districts. The strike on the Okhmatdvt child-
ren’s hospital, which interrupted open-heart
surgery and forced yvoung cancer patients to
take their treatments outdoors, drew an in-
ternational outery

The 10-story hospital, Ukraine's largest me-
dical facility for children, was caring for so-
me 670 patients at the time of the attack, Okh-
matdyt’s Director General, Volodymyr Zhov-
nir; said Tuesday. The missile hit a two-story
wingof the hospital. “The building where we
conducted dialysis for children with kidney
failure or acute intoxication is ruined entire-
Iy he told reporters, estimating the overall
damage to the hospital at $2.5 million.

Danielle Bell, the head of a UN team track-
ing human rights violations in Ukraine, said
at least two people were Killed at the hospital
and some 50 people were injured, including
seven children. The casualty figure would ha-
ve been much higher if patients hadn't been
taken to a bunker when air raid sirens first
sounded, she added.

Zhovnir said one of the two killed at the ho-

City mourns as rescuers sift through rubble at srte hlt by Rusman missile; Krem

i
i W

Volunteers clear the rubble of a destrufed hl.ultllng in Kyiv, Ukraine, on Tuesclay

spital was a female doctor who took children
to the shelter and then went back to check no-
body had been left behind

Oleh Holubchenko, a pediatric surgeon at
the hospital. was operating on a baby with
congenital face defects. Despite the blast of
air sirens, he and his team decided to conti-
nue with the operation. “*We couldn’t stop
halfway through,” he told AP

When the missile struck, the shock wave
flung him across the operating theater
Shrapnel caused him minor injuries and pi-
erced the infant's ventilator: The baby, still
with an open wound, had to be transported to

AFP

another Kyiv hospital where they finished
the surgery:

Authorities were working to restore the ho-
gpital's power and water supply as Kyiv's ad-
ministrators declared Tuesday an official
day of mourning. Entertainment events we-
re prohibited and flags were lowered.

Russia denied responsibility for the hospi-
tal strike, insisting it doesn’t attack civilian
targets . Kremlin spokesman Dmitry Peskov
on Tuesday repeated that position, pointing
toa Russian Defence Ministry statement that
blamed a Ukrainian air defenCe missile for
partially destroying the hospital. AP

in puts blame on Ukraine

Targeting Hospitals a
War Crime: UN Official
at Emergency Meet

Russia came under fireatthe UN
Security Councilon Tuesday for

o
attacks against a protected
hospital is a war crime and per-
petrators must be held to acco-
unt," Joyce Msuya, acting under-
secretary for humanitarian
affairs, told the emergency
meeting. "These incidents are
part of adeeply concerning
pattern of systemic attacks
harming healthcare and other
civilianinfrastructure across
Ukraine," Msuya added.

Kyiv's UN envoy Sergiy Kyslyt-
sya said Moscow "deliberately
targeted perhaps the most vul-
nerable and defenseless groupin
any society”, showing council
members what he said was
evidence —aRussian cruise
missile targeted the hospital. AFp

conducting "systemic
attacks” on Ukraine's
medical facilities.
“Intentionally directing

Biden Hosts NATO Allies in

Larger Message to Electorate

Washington: NATO leaders gat-
hering in Washington starting
Tuesday plan to shore up transat-
lantic support for Ukraine in its
battle against Russia. But for host
President Joe Biden, the summit
has become justas much about de-
monstrating he is capable of mee-
ting the grinding demands of the
presidency for four more years.

Heads of state from Europe and
North America are confronting
the prospect of the return of NA-
TO skeptic Donald Trump as Bi-
den tries tosave his reelection bid,
which has been in a tailspin follo-
wing a stumbling June 27 debate
performance against Trump.

The president said his work at
the summit, where NATO is cele-
brating 75 vears, would be a good
way to judge his continued ability
to do the job. He points to his work
rallying NATO members in its
stift responseto Russia's invasion
of Ukraine as a prime example of
his steady leadership and among
the reasons he deserves another
four years in the White House.

“Our allies are looking for US lea-
dership,” Biden said in an MSNBC
interview Monday “Who else do
vou think can do this? [ expanded

VOICES DF DISSENT

Six Democratic House
members have publi-
clycalledonBidento
quit his campaign

NATO. T solidified NATO. T made
sure that we're in a position where
we have a coalition of ... nations
around the world to deal with Chi-
na, with Russia, with everyvthing

that’s going on in the world. We're
making real progress.”

Biden is straining to persuade vo-
ters and donors that he's still up to
the job. He's been making his case
on the campaign trail, in a defiant
letter to Democratic lawmakers
and during media interviews over
the last several days. Still, he faces
skepticism from some allies.

Six Democratic House members
have publicly called on Biden toqu-
it his campaien; other lawmakers
in private conversations have ur-
ged him to step aside, and several
high-profile donors have raised
concerns about his viability in the
race against Trump.

Several senior administration of-
ficials, who spoke on the condition
of anonymity, say the president
displayvsastrong graspof the broa-
der issues — Russia’s invasion of
Ukraine, the China threat — but
on specific and incremental ac-
tions that countries or groups may
take when it comes to these con-
flicts, Biden has appeared to be at
worst confused at times.

However, the officials say there

isn't — atleast not yet —a crisis in
confidence over Biden's general
mental state, AP

HEADS OF CIA, MOSSAD AND GIS MEET IN DOHA

Gaza Ceasefire Talks to Resume

With 3 Spy Chiefs in Attendance

Cairo: Negotiations to secure a
cegsefire in the Gaza war will re
sume in Dohaon Wednesday, wiﬂ-j
the intelligence chiefs of Egypt,
the United States, and Israel in at-
tendance, Egypt's state-affiliated
Al-Qahera News TV and sources
said on Tuesday.

The Egyptian security delega-
tion in Doha, led by chief of Gene-
ral Intelligence Service (GIS) Ab-
bas Kamel, will be “on a mission
to bring viewpoints closer betwe-
en Hamas and Israel in order to
reach a truce agreement as soon
as possible”, Al-Qahera News qu-
oted a senior source as sayving.
"There is an agreement over ma-
ny points,” the source said, ad-
ding thenegotiations will be back
in Cairoon Thursday

Israeli Mossad's spy chief David
Barnea will also attend the mee-
ting, said a source close to the
talks on condition of anonymitwy
The Israeli Prime Minister's Offi-
ce declined comment to a query.

US Central Intelligence Agency
{CIA) director William Burns will
also attend, a source familiar with
the matter said , after he met with
Egvptian President Abdel Fattah
al-Sisiin Cairoon Tuesday,

TIMES Inter:

Connecting People, Connecting Needs.

‘. To book your ad

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

[CHANGE OF NAME |

L Richa Jain W/o Deepak Jain
Eso Flat Mo. 301, 5-1338, Sector
B, Vasundhara, Ghaziabad, U.P.
201012 hereby solemnly declare
that Rekha Jain and Richa Jain
are both my names. Bekha Jain
had been my name before
marriage and had been use for
educational purpozes, [ declare
that after change in name, |
shiould be named and known As
Richa Jain for all purposes
whatsoever.

L, Rajni W/0 Deepak Narang
R/o 023, G/F, New Mahavir
Magar, Tilak Magar, Delhi-
[10018, have changed my name
to Rajni Narang,

I, No.4579026PF Hav Heera
aingh, R/ o- Vill- Jolchora
Malla, Post- Saringaon, PS-
Maithan, Teh: Gairsain. [¥ist-
Chamoli, Uttrakhand- 246486,
declare that Padma Devi s my
Wife, but in my service records
her IVOLGE. 15 wrongly recorded
as 0770671938 whereas her
correct D.0VB. is 25506/ 1950

I Simple Varma W/0 Suresh
Kumar R/0 RB- 105 RBI
Colony, Sector 6, RK Puram
NI have changed my name to
Simple for all future purposes,

I. Jahnavi Mahajan Dso
Rajeev Mahajan R/o H.No.
424, First Floor, Sector - 46,
Faridabad, Harvana 121010
inform that Jahnavi Mahajan
& Janhavi Mahajan both are
ane Same persamn, I".-iy carreet
name is Jahnavi Mahajan for
all purposes,

I, Anubha Gupta Bansal Wra
kikhil Bansal K70 K-1005 |
Ajnara Datfodils, Sector -137
JNoida -201301 have changed
my name to Anubha Gupta

I, Nupur Sohi R/o A-1901,
Amrapali Platinum Sector-119
Noida have changed my minor
son's name from Aarav Sohi to
Arvaveer Sohi.

LOST & FOUND |

ORIGINAL Property papers:
Sale Deed Beg no 17597 in Addl
book no 1 Vol no 20087 on pages
106-113 dated 160772012 In the
name of Sanjay Mongia has
been lost. Finder may inform to
Eamlesh Gupta at 9908578755

I, Akash Sharma S/0 Mr.

Purshottam Das Sharma
jointly with Mrs. Chetna
Sharma Wso Mr. Akash

sharma both BSo 201-A, Trinity

Towers, DLF phase-5, Gurgaon,

Haryana, India-122002, have
lost Original Provisional
Allotment Leatter No. JGNEGT
011702 dt. 0450172011 issued by

Jaiprakash Associates Limited,

Unit No.- KGTOO011702, Knight

Court Project. Finder Contact:

aaf1448888

IT iz notified for the
information that my original
payvment receipt for the space
of Omaxe Chowk., Chandni
chowlk, Customer code - QCDL/
2185, Property details -OCDL/
Ground J38D issued by Omaxe
Chowlk, Chandni Chowk.

I, Nidhi Mittal wife of
Manish Mittal resident of
Kosikalan distriet Mathura
had  bought a land from
Kavita wife of Hoshiyar
Singh resident of wvillage
Sukrall district Gurgaon
whose registry was given to
me by Vasika No. 5413 dated
06.01.2014, But now that reg-
istry is loszt. Contact on the
above address if vou get it
P4 13 BR2G2

TIMES

TRIBUTES

RATE CARD

Publications
TOID Capital + NBT (Delhi+NCR) 1295
% | TOID Full Run ## + NBT (Delhi+NCR) 1360
;%; THE TIMES OF INDIA (Delhi+NCR) 780
% | THE TIMES OF INDIA (Delhi) Full Run# 900
% NAVBHARAT TIMES (Delhi+NCR) 595
Ej" THE ECONOMIC TIMES [Delhi+NCR) 715
)
2 | SANDHYA TIMES (Delhi) 100
* *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 sq. cm only. ® ## Full run includes Delhl City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western ULF. + Uttarakhand » TOI Capital
{ Delhi & NCR) Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9998992088

Pankaj: 8130604727

IT iz notified for the
information that my original
pavment receipt for the space
of Omaxe Chowk, Chandni
chowl, Customer code - QORI
/2181, Property details - QCDLS
Groundy 388 issued by Omaxe
Chowk, Chandni Chowl.

L Pooja Jain W/0 Late Sachit
Jain and Ankur Jain 8/0 Late
Kulbhushar Jain Partners RS
Modern Lace House RSO T
Veer Nagar, Delhi-110007, have
lozt original Re-Allotment
letter of M/S Modern Lace
House, Plot Ma, 163, Phase-2,
Sector-53, HSIIDC EKundli,
sonipat, Harvana { Ref No.
HEIDC 1869, I 22082000 4. 1F
found pleaze contact at above
address.

IT iz notified for the
information that my original
pavment receipt for the space
of Omaxe Chowk, Chandnt
chowl. Customer code - OCDL/
2179, Property details - QCDL/
Ground F380C issued by Omaxe
Chowl, Chandni Chowk.

[ GENERAL |

L Angela Kundu /O Krishan
Eumar kundu R0 H.No 108
upper ground floor ICICT wali
gali sector -7 Dwarka, 1104075
Have changed my DOB-
20.07,1993 to 30.10.1991 for all
future purposes

I Venkata Ramana, Army no.
14678061% F/O Reyya Luvneetf.

Reside at Qtr 3/H 5t 34
Ehurshipar village, bhilai
distric durg. chattishgarh
49001 1. During the publication
of Part 2, the order of my
aervice documents for my son's
DOE was mistakenly recorded
in my service records on July
40, 2013, According to all
documents, his original DOB i5
d0 July 20104, Please correct my
son's OB (30-07-2014) in my
service records. 1 would be
highly motivated to do so.
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sent Jewish people or Israelis more generally.

CIA chief William Burns

Reuters

Sisi affirmed in the meeting the
Egyptian position "rejecting the
continuation of military opera-
tions in the Gaza Strip," the presi-
dency said in a statement,

Egypt and Qatar have been spe-
arheading mediation in the nine-
month-old war between Israel
and Hamas in hopes of ending the
fighting and securing the release
of Israeli hostages in Gaza in ex-
change for Palestinian prisoners
held in Israel.

Sisistressed in his meeting with
Burns the need to take "serious
and effective steps” to prevent the
expansion of the Gaza conflict in
the wider region, the presidency
added. Reuters

Meta Expands Policy to Remove
More Posts Attacking ‘Zionism'

Facebook and Instagram parent Meta
will start removing more posts that at-
tack “Zionism” or threaten its follo-
wers when the term is used to repre-

Meta usually removes posts that attack a person

based on a “protected characteristic,” such as
their race, nationality or religion, though politi-
cal affiliation doesn't fall into that class.
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“We will remove content attacking ‘Zio-
nists’ when it is not explicitly about the political
movement, but instead uses antisemitic stereo-
types, or threatens other types of harm through
intimidation, or violence directed against Jews
or Israelis under the guise of attacking Zio-
nists,” Meta wrote in a post on Tuesday.

Meta previously considered “Zionism™ as a
proxy for Jewish people in very narrow or expli-
cit cases, like if Zionists were compared to rats,
according to the blog post. Bloomberg
(i

Roche to Use Al to Help Diabetes
Patients Sleep Peacefully

Swiss pharmaceutical giant Roche

said Tuesday it would soon begin mar-

keting a device that uses artificial in-

telligence to predict possible low blo-

od sugar events during the night and thus help
sufferers of diabetes sleep without worry,

Roche said its latest continuous glucose moni-

tor; a wearable sensor, takes readings of blood

sugar levels every five minutes and is paired
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with an Al app. “Its integrated Al-enabled pre-
dictive algorithms indicate hypoglyveaemia risk
within the next 30 minutes, continuously fore-
cast how glucose levels will develop within the
next two hours, and estimate the risk of noctur-
nal hypoglycaemia,” it said. The tech enables
"proactive intervention before glucose levels re-
quire immediate attention” and "is designed to
alleviate ... concerns about nighttime hvpogly-
caemiaand lower itsrisk," Roche said. AFP.

Sri Lanka Paves Way for Musk’s
Starlink in Telecom Market

Colombo: Sri Lanka's parliament
approved amendments to a decades-
old law on Tuesday to allow Elon
Musk's Starlink, the satellite unit of
SpaceX, to set up operations in the South Asian
i1sland nation. SL's parliament passed the new te-
lecommunicationsbill, which amended the exis-
ting law for the first time in 28 years, without a
vote, parliament's office said in a statement.

The amendments will introduce three new ty-
pes of licences and allow Starlink to enter Sri
Lanka’s telecoms market as a licensed service
provider, pending approval from the telecoms
regulator, technology minister Kanaka Herath
told parliament. "This opportunity is not just for
Starlink but any other company that wants to in-
vestin SriLanka,” Herath told lawmakers on Tu-
esday while presenting the bill. Reuters

.
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Panic

THEMATICFUNDS BRING MORE THAN HALF OF THE INFLOWS SIP INVESTMENTS CONTINUE TO RISE STEADILY AT %21,262 CRORE

Record 340ker Flows into Equity MFs in June

Our Bureau

Mumbai: Elections are, at least
theoretically, event risks. Respec-
ting that fact, funds from LA to
London were pronouncedly cir-
cumspect in the weeks leading up
to the D-Day early June, but the ex-
uberance of local savers gave
Mumbai a distinctly desi flavour
through May.

And, by all accounts, Dalal Street
sizzled inthe Indian Summer in Ju-
ne, too. Equity mutual funds added
a record 40,608 crore, higher than
May’'s 234,697, with more than half
coming through thematic funds.
[nvestments through systematic
investment plan (SIPs) continued
torise steadily and stood at 21,262
crore — higher than the previous
month’s ¥20,904 crore.

Debt funds saw outflows of 71.07

lakh crore, largely in liguid and
overnight funds, reflecting the ty-
pical end-quarter pattern.

Total average assets under mana-
gement (AUM) of the industry mo-
ved to a new high of ¥61.33 lakh cro-
re (more than §720 billion} — from
May’'s 258.59 lakh crore.

“The record inflows in equity
funds for June were driven by stea-
dy SIP flows, robust NFO collec-
tions, and lump sum purchases du-
ring corrections,” says Akhil Cha-
turvedi, chief business officer, Mo-
tilal Oswal Mutual Fund.

Chaturvedi points out that inves-
tors shrugged off volatility indu-
ced by the poll results and uncerta-
inty over government formation.

NEW FUNDS, NEW MONEY

Savers poured in a record 322,352
crore into sectoral funds, led by
new fund offers (NFO) of SBI Auto-

Monthly Equity Fund Flows
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motive, Kotak Special Opportuni-
ties and ABSL Quant Fund.
“Existing investors areallocating
more money tomutual fundsdueto
the positive experience from their
past mutual fund investments,
while many new investors are
nsing SIPs to begin their invest-
ment journey,” says Manish Meh-

ta, national head (sales), Kotak Mu-
tual Fund.

Multicap funds which invest in a
mix of large-, mid- and small-caps
saw the highest inflows in the di-
versified fund category of 74,708
crore, followed by flexicap funds at
73,059 crore, Midcap funds garne-
red ¥2,527 crore, while small caps

got ¥2,263 crore higher,

Large- and mid-cap schemes at-
tracted ¥2.912 crore while large
caps 970 crore. ELSS schemes con-
tinue to see outflows of 7445 crore
assome investors booked profitsas
they completed the mandatory
lock-in period of 3 years and shif-
ted to other equity categories.

Debt-oriented schemes saw out-
flows of ¥1.07 lakh crore, primarily
due to outflows of TH0.354 crore in
liquid funds and 225,142 crore in
overnight funds.

In the hybrid space, arbitrage
funds which investors have been
using to park money instead of 1i-
guid funds due to tax efficiency
saw inflows of 3,836 crore. Multi
assetallocation funds which invest
in a mix of debt, equity and gold
saw inflows of 3,453 crore. Balan-
ced advantage funds saw inflows of
Rsfdd crore.
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DEPUTY GUVs MEET CFOs, STATUTORY AUDITORS

RBI Tells Lenders
to Guard Against
Misadventures

Fin cos getapush to
invest intechnology
and data analytics for
accurate, real-time
financial insights

Safety Measures
Banks also asked
to refrain from
intelligent

interpretation
of regulations or
accounting standards

Swaminathan says banks
must keep internal accounts
to the minimum as some of

Our Bureau

these accounts have been
used as a conduit for
fraudulent transactions

Mumbai: Chief financial offi-
cers (CFOs) of financial institu-
tions must guard against any mi-

sadventure or intelligent inter- Exercise ; Rajeshwar
rk pretation of regulations or acco- greater con- : Rao tells
unting  standards, deputy trol through | auditors to
Market Trends INVESTORS RELVING HEAVILY ON PAST RETURNS SCHEMES WITH HIGHEST INFLOWS governor Swaminathan J said  periodical | ensurebanks
- ® - o ' 3-Year Tuesday in his remarks at the reconciliation : comply not
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J flows for the 39th month in a row in June. cap funds, 20 got less than 2% of the total PG es ks b i Yo pinternal He said RO B AL AR
Nikkei 41,580 1.96 | i . . A * %
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Hang Seng 17.523 0.00 SNOWS Investors are n.glll""rmg heavily on Most of the funds perform in EFEIE? Return Rank me of these accounts have been provide more accurate and real-ti-
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All set to transform
the logistics industry

Over 250 exhibitors will participate in the 13th edition of the India
Warehousing Show (IWS) this year
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material handling, logistics and supply chain!
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sustainability in logistics. Notable
sessions include discussions on
women in leadership roles within
the logistics sector and the
impact of e-commerce and
g-commerce on consumer
experiences. The state-of-the-art
Yashobhoomi venue offers
cutting-edge facilities and ample
space, making it an ideal
environment for industry
professionals to connect,
collaborate, and drive innovation.

o

STEEL PIPES

11 12 13 July 2024
YashoBhoomi, IICC, Dwarka, New Delhi, India

o e Vemmet Smm— %

aims to offer an extensive
exhibition and conference where
participants can engage with the
latest technological
advancements,
network with industry
leaders, and attend

Tle 13th edition of India For editorial queries, contact:
Warehousing Show (IWS) is Resp.Edit@timesgroup.com
slated to make a significant

impact in the sector. The event is
scheduled to take place from July
11 to 13, 2024, at the state-of-

the-art Yashobhoomi, India

State of the Art venue: Accessible Via:
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continues to be a cornerstone
event for warehousing, material
handling, logistics, automation,
and supply chain professionals.
At the event, the Joint Secretary
(Logistics and Trade), Ministry of
Commerce and Industry,
Surendra Ahirwar, is expected to
share his insights on the evolving
logistics landscape in India. His
address will highlight the
government's initiatives to
enhance the efficiency and

be a series of panel
discussions, industry
talk shows and
networking sessions
designed to provide
valuable insights into
the logistics,
warehousing,

and supply chain
industries.

Attendees can look
forward to a series of
engaging discussions
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UP Gives Maruti a Head “Start’ in Strong Hybrids

Waiver of registration fees to lower ownership costs; a concrete step toward promoting alternative tech: Bhargava

Ashutosh Shyam & Shally Mohile

Mumbai: Maruti Suzuki India sur-
ged nearly 7% Tuesday after Uttar
Pradesh, the second-biggest sub-na-
tional market for cars, waived regi-
stration levies on strong hybrid and
plug-in vehicles inadecision the com-
pany’s chairman described as only a
‘start’ in the nation’s journey toward
promoting greener mobility choices
besides pure electriccars.

“The start has been made. [ will be
surprised if it stops there,” RC Bhar-
gava, chairman of Maruti Suzuki In-
dia, told ET. “This is the first instance
of a state government not only recog-
nising the need but also taking a con-
crete step toward promoting alterna-
tive technologies. This will have im-
plications on future policies.”

Maruti was the biggest gaineron
the Nifty, climbing 6.5% to 12,807
apiece.

The move is expected to reduce the
cost of ownership of such vehicles
by 10%. Maruti Suzuki, the count-
ry's biggest carmaker by unit sales,
holds an advantage in the strong hy-
brid category over its peers.

West Bengal also recently reduced
the registration fees the state levies
on CNG vehicles. Moves by these
states should also help promote in-

MOTOR, HEALTH BOOST

Gross Written
Premiums of
Gen Insurers
Up13.3%inQ1

Our Bureau

Mumbai: India’s general in-
surance industry reported an
8.76% increase in gross premi-
um written for June and a
13.33% increase for the first qu-
arter of the financial year, dri-
ven by risingdemand for motor
and health insurance policies.
The health insurance seg-
ment has been growing faster
than others, riding on growth
in the retail health segment.
General insurance compa-
nies, excluding standalone
health insurers, reported a
7.13% increase in June and a
12.42% increase for the first
gquarter. The total gross pre-
miumof the industry stood at
72,757 crore, up from ¥64,198
crore at the end of June 2024,
Among the
listed players,
ICICI Lom-
bard posted a
15.94% increa-
se in June pre-
miums and a

ml:!d Eﬁ % rise 1f‘mr
premi the quarter.
guwﬂ"-:_m The insurer
New India saw growth in
Assurance fell retail  health
behind the and motor in-
industry surance, boos-

ting its market
share which rose to10.57% at
the end of the guarter from
9.95% a year ago.

New India Assurance, howe-
ver, experienced more modest
growth, witha3.8% increasein
June and a 2.8% rise for the
first quarter: This lower-than-
industry growth led tothe insu-
rer losing market share to
14.6% at the end of June from
16.16% a vear ago.

Star Health Insurance recor-
ded a 15.58% growth in June
and 17.83% for the quarter, be-
nefiting from strong demand
in retail health, and mid-cor-
porate and SME group busi-
nesses, boosting its market
shareto4.78% from 4.59%. The
Industry, in general, has seena
19% increase in the retail he-
alth segment as of May Stan-
dalone health insurers are al-
sogaining market share.

Newly listed Go Digit General
Insurance reported a 12.9% in-
crease in June premiumsanda
17.54% rise for the quarter to
72,337 crore. The company has
been seeing an increased de-
mand from motor own damage,
commercial lines, and perso-
nal accident segments. Go Di-
it saw aslight increase in mar-
ket shareto 3.21% from 3.1%.

Bajaj Allianz General Insu-
rance reported a 24.46% in-
crease in premiums during
the quarter to 4,716 crore,
with a 7.69% increase in
June at 71,234 crore. Bajaj Al-
lianz's market share rose to
6.48% in the June quar-
terfrom5.9% a yearago.

Bhaskar Dutta

Mumbai: Interest in certain debt
products like private creditfrom
high net-worth individuals (HNIs)
is growing with the affluent seg-
ment increasinglv looking at such
instruments amid elevated equity
valuations and the removal of tax
benefits for debt mutual funds.
“There is certainly interest in debt
from the HNI segment. A lot of
family offices, corporate treasuries,
ultra-HNIs and HNIs have started
looking more at debt as an alternati-
ve in the safety bucket,” said Deepak
Sood, head of fixed income at Alpha
Alternatives. “There is a certain
amount of profit-booking in equities

vestments in alternative and inter-
mediate technologies such as biofu-
el, ethanol and hybrids in a more
cost-effective manner.

Currently, electric vehicles (EVs)
in India are taxed at only 5%, whe-
reas hybrids are taxed as high as
43%, just below the 48% tax impo-
sed on petrol cars.

For cars priced above #10 lakh, Ut-
tar Pradesh levied a registration
charge equivalent to 10% of the ex-
showroom prices of a model. Star-
ting July 1, these charges have been
waived, said the sales manager at a
Noida-based showroom of Maruti.

Uttar Pradesh levies an 8% regisira-
tion charge on vehicles priced up
to T101akh, and 10% bevond this thres-
hold. The state accounts for nearly
10% of India’s total passenger vehicle
(PV) market and is the largest PV
market after Maharashitra.

Still, sales of strong hybrid PVs in
UP were only 853 units in the first
guarter of FY25, constituting 0.6%
of the state’s total PV sales volumes,
according to Vahan data,. More than
a dozen states offer some form of
waivers on strong hybrid vehicles,
albeit with eligibility caps.

A 10% waiver leads to an effective
price reduction of ¥1.5 lakh to #3
lakh (depending on the model and
variant).
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PRICE GAP? NO LONGER
“Thereduction contractstheprice
cap between comparable petrol
models and hybrids, making the
latter more attractive,” said Pune-
et Gupta, director of S&P Global
Automotive.

According to Bhargava, while no
one can question the premise of re-
ducing carbon emissions and cut-
ting fuel import bills and EVs have
been chosen for the purpose, EVs
can'tdo the job alone.

“Even in the best-case scenario,
EV penetration is likely to be aro-
und 40% by 2034. The remaining
60 % will still be non-electric vehi-
cles and their volumes will be much
higher than what it is today Hy-

brids can be a good substitute for
ICE and can helpreducethefuel im-
portbill by athird,” he said.

The reduction in registration
costs will lower the acquisition pri-
ces of Maruti's strong hybrid vehi-
cles such as the Grand Vitara and
Invicto by 22 lakh and 23 lakh, re-
spectively It will reduce the break-
even price for transitioning from
conventional petrol wvehicles to
strong hybrids, accelerating their
adoption.

Strong hybrid vehicles generally
command higher average selling
prices and better pricing power.
Thus, havinga greatershare of such
vehicles in its sales mix should help
expand margins at Maruti.

MARUTI-TOYOTA COMBO

Currently, there are only five
strong hybrid models available in
the market, two of which are offe-
red by Maruti Suzuki. Those mo-
dels are also cross-badged by Toyo-
ta under different names. Honda
City, meanwhile, is the only strong
hybrid variant outside of the Tovo-
ta-Marutiarrangement.

Maruti holds a market share of
44.6% in UP compared with 41.7%
nationally An increase in conver-
sions from petrol to hybrids would
further bolster its position in the
state. Analysts expect a 7% volume
growth for FY25, with total volu-
mes toreach 2.29 million units.

Strong hybrids are equipped with
a combustion engine and an elec-
tric motor and they can either work
togetheror independently based on
driving conditions. During low-
speed driving, the motor can power
the car while the engine takes over
during high-speed driving.

This is unlike mild hvbrid cars
where the electric motor is not po-
werful enough to drive the car sole-
Iv but provides intermittent bursts
of energy when required. In the ca-
se of plug-in hybrids, the motor is
the main power source while the
combustion engine takes over
when the battery discharges,

PROFIT GROWTH likely to be subpar at 8% YoY; asset quality may take a hit, say analysts

Bank Earnings to Slow in Ql; Loans,

Treasury to Offset Margin Squeeze

Atmadip Ray

Kolkata: State-run and private sec-
tor banks may face modest ear-
nings growth in the fiseal first qu-
arter squeezed by pressures on net
Interest margin (NIM) mainly due
to higher deposit costs,

While compressed NIM can hurt
profitability, this will be partially
offset by loan growth outpacing de-
posit growth, and robust treasury
earnings helped by lower bond vi-
elds and a rallving equity market
for most lenders, analysts said. Ho-
wever, banks’ credit quality may ta-
ke a marginal hit due to seasonal
stress in farm loans, aggravated by
the election season lull in recovery
and heatwaves in several parts of
the country in the June quarter.

While sectoral margins have com-
pressed over the past year, select
banks have further rai-
sed rates, mainly for
short-term deposits
amid tight liquidity con-
ditions, said Nitin Aggar-
wal, research analyst at Motilal Os-
wal. “This, coupled with a slight
moderation in weighted average
lending rate for the system, mainly
public sector banks, points to the

Analyst Projections

Estimated Net

Profit (z cr)

YoY
Growth (%)

QoQ
Growth (%)

State Bank of India 16,860 -0.2 -18.6
HDFC Bank 15,460 253 -6.4
ICICI Bank 10,630 10.2 -0.7
Axis Bank 6,410 10.6 -10.1
Bank of Baroda 4,600 13.1 -5.8
Canara Bank 3,960 12.0 5.3
Kotak Mahindra Bank 3,590 4.0 -13.2
Punjab National Bank 3,010 139.7 -01
Indian Bank 2.210 291 -1.8
IDFC First Bank 680 -11.0 -5.9

continued pressure on sector mar-
gins in the near term,” he said.

Emkay Global Financial Services
expects banks’ pre-provisioning
operating profit to re-
cord sluggish growth of
4% on-year in the June
guarter, and 4% lower se-
guentially mainly due to
lower marginsand higher operatio-
nal costs, especially for private sec-
tor lenders,

“Overall net profit growth islikely
tobesubparatabout 8% yvear-on-ve-

SOURCE: Motilal Cswal Financial Services

ar {(and a 3% dip quarter-on-quar-
ter), and we expect the first quarter
to be asoft quarter,” said Anand Da-
ma, ananalystat Emkay

He expects public sector banks to be
relatively better off with net profit
orowth at 14% YoY versus 8% for pri-
vate peers, backed by limited margin
contraction, trading gains, lower
staff costand contained credit cost.

Motilal Oswal differed on thiscount,
expecting private bankstoreportear-
nings growth of 15.6%, ahead of pub-
lic sector banks’ 11.5% increase,

The brokerage forecast State Bank
of India to report a net profit of
716,860 crore in the fiscal first quar-
ter, almost unchanged from 16,884
crorea yvear earlier. Net profitat Pun-
jab National Bank is predicted to
surge nearly 140% to 3,010 crore.

Amongprivatelenders, HDFC Bank
leads the pack with a projected 29% ri-
se in net profit at 15,460 crore. The
bank’s margin is expected to remain
under pressure in the near term, as
deposit mobilisation may take some
time before fuinding cost normalises
and borrowings are replaced by lo-
wer-cost deposits, Motilal Oswal said.

“Treasury performance is likely to
remain healthy, underpinned by a de-
cline in bond vields and buovant capi-
tal markets, We also expect an impro-
vement in common equity tier 1{CET
1) for select PSBs, backed by the revi-
sed investment regulations,” it said.

The new investment classification
norms, effective from April 1, requi-
re banks to recognise net notional
ains or losses on available-for-sale
(AFS) portfolios via AFS reserve.
This move will reduce anv volatility
in profitability as notional losses ne-
ed not be recognised via profits and
losses, whereas notional gains par-
ked in AFS reserve will be allowed to
be included in CET 1 capital.

LOWER MEP TALK boosts sentiment; rise also reflects rotation to
consumables, expectations of budget's rural focus, say analysts

Rice Exporters Rally Over 9%

Amid Likely Easing of Curbs

Our Bureau

Mumbai: Shares of rice exporters
surged over 9% on Tuesday, on
news areport that the government
is considering relaxing restric-
tions on exports of some product
varieties.

Kohinoor Foods jumped 9.6%,
Chaman Lal Setia Exports rose
8.8%, KRBL gained 7.1% and LT Fo-
ods advanced 5.96%. Analysts said
the upsides could be short-lived un-
less the sector receives an impetus
in the Union Budget on July 23.

According to Bloomberg, the go-
vernment is considering relaxing
restrictions on exports for some va-
rieties of rice before the new crop
arrives in October, toavoid a glut in
the country.

India, the world's largest exporter
of rice, has been limiting shipments
of key rice varieties since last vear to
curb food inflation, it said.

“The government's plan to relax
restrictions onexports of some vari-
eties of rice and expectation of a re-
duction in Minimum Export Price
(MEPF) for basmati rice is sentimen-
tally positive,” said Vincent KA, re-
search analyst at Geojit Financial
Services, “There isnoexpectationof

any material impact on exporters
like LT Foods and KRBL whose ma-
jor income is from the basmati seg-
mentand their realisation isalready
above the current MEE”

Moneymanagerssaidthesurgein
these stocks on Tuesday was on ac-
count of sector rotation in the con-
sumable commodities and expecta-
tions of a rural focus in the upco-
ming Budget.

“In the recent trading sessions,
the markets saw sugar stocks rally-
ing higher and today rice stocks
surged,” said Manish Bhandari,
CEQ of Vallum Capital “Thereisa
possibility that sector rotation is at
play in consumable commodities.”

Bhandari said that consumabhle
commodities have witnessed fal-
ling vields, and acreages due to
harsh climatic conditions and en-
couraging biogas policy of the go-

vernment. Analysts said investors
are looking for more impetus for
the sector.

“Since today’s move in rice stocks
is largely driven by news flow, it co-
uld be short-lived,” said Arun Kej-
riwal, founder of Kejriwal Rese-
arch, and Investment Services,
“Any agreement with Russia over
rice exports post the Prime Mini-
ster’s visit could also be a trigger
for these stocks going forward.”

The sector rotation could be an in-
dicator that the market is factoring
in a renewed thrust on agriculture
and rural India in the upcoming
Budget, said Bhandari. “The biofu-
el policy by the central government
is a structural theme for agri com-
moditiesasthese plants willuse ag-
ricultural waste which will impro-
ve the agro-economy of the count-
ry,” said Bhandari.

HDFC Defence
Fund to Stop
Registrations of
Fresh SIPs/STPs

Deployment challenges
post sharp stock run-up

Qur Bureau

Mumbai: HDFC Defence Fund, a
thematic fund which invests in
defence stocks, will discontinue
fresh systematic investment
plans (SIP) and systematic trans-
fer plans effective July 22,

However, systematic invest-
ment plans registered before this
date will continue to be proces-
sed, the fund house said.

A vear ago in June 2023, the
fund house had dis-
continued lump sum
investments and
restricted SIPs to
710,000 per PAN per
month. The scheme has beenone
of the best-performing thematic
funds in the space returning
144% in the last vear.

Analysts said the sharp run-up
in stocks has made valuations
stiff making it difficult for fund
managers to deploy money.

Stocks like Hindustan Aeronau-
tics, Bharat Electronics and Ma-
zagon Dock areup 194 %, 169% and
2,124% respectively, over the past
vear, compared to a 26.9% rise in
the benchmark Nifty 50.

‘o000

HNIs Looking to Diversify Warm Up to Private Credit Funds

Elevated equity valuations and removal of tax benefits on debt MFs spur shift: attractive risk-reward also a pull

and a trend that indicates an in-
crease in allocation towards fixed
income, including to the private
credit funds, which on arisk-reward
basis offer much more consistent
returns,” hesaid.

In the 2023 budget, the government
saild that starting from April 1, gains
from debt funds would be taxed at the
individual tax bracket with in-
dexation benefits — which adjust for
inflation — being taken away. The
move was taken fo create a level
playing field for debt products across
the spectrum. Subsequently, a signi-
ficant portion of the HNI interest in
debt has flowed through alternate
investment funds(AlFs).

According to Vivriti Asset Manage-
ment's head of products Dipen

Ruparelia, as per recent data pro-
vided by the Securities and Ex-
change Board of India, cumulative

net investments by
AlFs indebt securiti-
o eswereat7L16lakh
crore, with overall
o debt instruments
mnstitutingfi_ﬂ Yo of
investment (ol
managers of - Narch 2024,
havechosen  Investmentin
to pursue private credit funds is
moreactive growingamong HNIs
management inlIndia... postthis
strategies {taxation)change,
HNIsarefinding the

risk-reward (post-tax) in favour of
these funds,” said Arjun Chowdhry,

group executive-affluent banking,
NRI, cards & payments and retail
lending at Axis Bank.

Chowdhry pointed to the higher
returns in the range of 5-10% versus
investments in traditional debt
products such as deposits and non-
convertible debentures.

With the withdrawal of tax benefits
from traditional debt mutual funds
prompting HNIs toaggressively seek
higher returns from fixed-income,
several investment managers have
chosen to pursue more active mana-
gement strategies, with the push
coming from professional portfolio
managers and AlFs.

“That brings flexibility in terms of
duration calls, flexibility in alloca-
ting money towards corporate debt

Versus government securities or
even aggressively using interest rate
derivatives and leveraged positions
tomanagerisk,” Sood of Alpha
Alternativessaid.

Within the HNI space, a noticeable
transition that is playing out is the
preference for many investors to
include private credit within fixed-
income allocations rather than
restricting these to only alternative
allocations, said Nilesh Dhedhi, CEO
of Avendus Finance. “The strong
growth is on the back of companies
and promoters becoming more
aware of private credit products, the
better fitment it provides in certain
specific situations and flexibility to
customise it as per the requirement
of the business,” Dhedhi said.

IN THE

Sectoral and thematic funds is

Sectoral and
s Thematic Funds

an equity mutual fund category
that received the highest inflows
of 70,000 crore in the past year.
It is now the second-largest cat-
egory in the equity mutual fund

space after flexicap funds. | =iz |
WHAT ARE THEMATIC WHO SHOULD CON-
FUNDS? SIDER A THEMATIC OR
Thematic funds are a category SECTORAL FUND?

of MFs that invest at least BO%

of their total assets in stocks of

a particular theme. Some of the
popular themes with investors
and launched by fund houses in
the recent past are manufactur-
ing, real estate, tourism, energy
and automotive, BFSI, and PSU
funds. For example, the manu-
facturing fund is a thematic fund
that predominantly invests in a
diversified portfolio of sectors
like auto and auto ancillaries, cap-
ital goods, healthcare, chemicals,
oil and gas and consumable fuels.

4> Invesco Mutual Fund

An investor education and
awareness initiative

For Know Your Customer (KYC) guidelines along with the documentary
requirements and procedure for change of address, phone number, bank
details, etc., please visit the Education and Guidance section on
www.invescomutualfund_ com. Investor should deal with only SEBI registered
Mutual Funds, details of which can be verified under “Intermediaries/Market
Infrastructure Institutions” on https://www.sebi.gov.infindex.html. For any
grievance [ complaint, please call us on 1800-209-0007 or write to us at
mfservices@invesco.com. Alternatively, complaints can be registered on the
SEBI SCORES Portal at https://scores.gov.in

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

Wealth managers suggest
investors build their core
portfolio with diversified
equity mutual funds and
allocate a small satellite por-
tion to thematic funds. They
believe first-time investors
should avoid thematic funds
and start with diversified
equity funds. Once your core
portfolio is built and you are
looking to generate alpha in
portfolios and understand the
risks associated with it, you
could opt for a sectaral fund.

HOW SHOULD WHAT RISKS DO THEMATIC
MONEY BE FUNDS CARRY?

DEPLOYED IN Thematic and sectoral funds carry higher
THESE FUNDS? risks than diversified equity funds. Since

Like any equity-ori-
ented scheme, inves-
tors can make lump
sum and systematic
investments in these
schemes. If investors
believe certain events
unfolding over a year
will help the theme,
they could use a stag-
gered approach, while
if they feel the theme
can perform anytime,
they can opt for a

they invest in a narrow range of stocks
they have a higher concentration risk. If
you invest at a time when the economy
works in favour of the underlying com-
panies then these schemes could give
you high returns. However, any sudden
adverse developments in the economy
could impact companies in the portfo-
lio leading to a loss in the near term.
Often, themes may take longer to play
out due to certain conditions while the
broader market may continue to move
up, leading to underperformance for a
longer time.

one-time investment.

PRASHANT MAHESH

Tech Picks |

GAJENDRA PRABU,
Technical Research Analyst, HDFC Securities

SUNPHARMA

Bullish breakout and heading higher. Oscillators and
indicators are placed with bullish signal.

LAST CLOSE» =1,584
CONCOR

Daoiji sort of formation which is bullish reversal and it

13 1II-I:E|'_|." to resume the uptrend.
LAST CLOSE» 71,042

MAX FINANCIAL SERVICES

Price has formed a strong bull candle which indi-
cates bulls are continuing their momentum.

STOP LOSS» 2988

LAST CLOSE» 21,012

sTOP LOSS» 1,549

sTOPLOSS» 21,000

BUY

TARGET

1,060

F&O Strategy

SUBASH,
Senior Technical & Derivative Analyst

EICHER MOTORS FUTURE (25 JULY EXPIRY) BUY

On the derivative front, the stock has observed a
long build-up since the start of July expiry.

STOP LOSS» 4,725

LAST CLOSE» 74,840

BHARTI AIRTEL FUTURE (25 JULY EXPIRY)

Bounced back from supports and is now tradingin a
range. Long build-up since the start of July expiry.

LASTCLOSE» 1,437.8 stoPLOSS» 21,420

TARGET

‘Guard Against Misadventures’
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The theme of this conference
was ' ‘Shared Vision, Shared Re-
sponsibility: Advancing As-
surance in Banking Supervi-
sion’. It was attended bv 300 ex-
ecutives, RBI said.

In his remarks at the same
conference, another deputy
governor, Rajeshwar Rao, said
auditors have the responsibili-
ty to carefully understand the
regulations and ensure that
banks comply not only with
regulations but also regulato-
ry intent,

JUDGMENT CALL

The RBI’'s shift toa principles-
basedfromarules-based regu-
latory approach gives regulat-
edentitiesadegreeof flexibili-
tv in their business decision
makingthat will requirean ex-
tensive use of management
judgement,

“The role of the auditor must
also transcend from just veri-
fying financial statements to
holistically assess material
risks being posed by the busi-
ness operations and business
model being pursued by the en-
tity,” Rao said at the same con-
ference.

Rao said sometimes manage-
ment may choose accounting

estimates which may lack neu-
trality or freedom from bias
which 1s where auditors have
to build greater rigor and scep-
ticism. He said that with grea-
ter flexibility in accounting
and prudential norms there
has to be greater responsibili-
ty in disclosures. He said the
RBI is nudging regulated enti-
ties to enhance the quality of
disclosures.

Raoalso list-
ed climate
and sustaina-
bility and in-
creasing use
of technology
among
emerging
challenges
and expectations from audi-
torsinthefuture.

“With climate risks escalat-
ing and stakeholder scrutiny
intensifying, robust sustaina-
bility reporting will no longer
be a nicety but will become a
necessity for financial and
non-financialentities.... Expo-
nential growth in usage of dig-
ital channels to avail financial
services has increased regu-
lated entities reliance on third
party service providers and
hasexposed them tooperation-
al risks including cyber and
outsourcing risks,” Raosaid.
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‘Back to the
Drawing Board’
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Lenders typically take a longer
period to process home loans.

Analysts said the RBI diktat co-
uld result in lower loan growth
and softermargingrowth, especi-
ally for housing finance compa-
nies.

“April 1s typically the weakest
maonth for all mortgage lenders,
and the REI circular on interest

GURGAON | WEDNESDAY | 10 JULY 2024 | WWW.ECONOMICTIMES.COM

SENATE HEARING

S Economy Is No Longer
Overheated: Fed’s Powell

Says more good data would strengthen the case for looser monetary policy

still-solid 206,000 jobs added in Ju-
ne, but with a slowing monthly
trend and a rising unemployment

‘Operational Efficiency’

stranger under the law,” Desai said.

Boards typically set up such ex-
ecutive committees to improve
operational efficiency, said Rajesh
Narain Gupta, managing partner
of law firm SNG & Partners.

“In many cases, the board takes
macrodecisions and such executi-
vecommittees... implement those
decisionsatamicrolevel while ke-
eping the board updated on theac-
tions in subsequent
board meetings,” he
said. “Trustees are not

»» From Page 1

Themove ispart of itsshift infocus
to outcome-based funding to create
scalable and measurable impact
and assess outcomes, they said, se-
eking anonvmity

Mehli Mistry, seen as a confidant
of Ratan Tata, joined Tata Trusts
in October 2022, He has been active-
Iy involved in managing the trusts,
said executives close to the deve-
lopment. He's also a first cousin of
thelate Cyrus Mistry, who was ous-

Reuters

income recognition only on che-
que realisation has sent mortga-
ge lendersback tothedrawing bo-
ard to re-strategise their sour-
cing models,” said Abhijit Tibre-
wal, research analyst at Motilal
Oswal.

“Mortgage lendersmight report
weaker disbursement momen-
tum.” he said. “This move could
also result in a steeper NIM (net
interest margin)compression.”

Attheend of May 2024, total ho-
me loan outstanding in the count-
ry stood at more than 27 lakh
crore, growingat 40% ina year.

Some industry officials said the
REI move could also impact loan
balance transfers.

“We are seeing a hit on balance
transfers as banks need a cheque
from our end to close the loan,”
said Navin Saini, business head -
MSME at Arka Fincap, anon-ban-
king entitv.

“A better idea is to just take an
intimation from the new lender
and an official communicationto
close the loan, rather than char-
ging the customer in the interim
period. Sometimes this process
takes two months as well. We ha-
ve communicated the same to the
regulator as well,” he said.

Earlier, the RBI's annual inspec-
tion revealed that lenders were
charging interest on the date of
execution of the loan agreement
and not from the actual disburse-
ment date.,

In the case of loans being dis-
bursed by cheque, lenders were
charging interest from the date
of the cheque and not when the
cheque was handed over to the
customer several days later;

Also, some lenders were char-
ging interest for the entire
month, rather than charging in-
terest only for the period for
which the loan was outstanding.

“These and other such non-stan-
dard practices of charging inter-
est are not in consonance with
the spirit of fairness and trans-
parency while dealing with cus-
tomers,” the regulator noted in
its circular, “These aremattersof
serious concern to the Reserve
Bank. Wherever such practices
have come to light. the RBI thro-
ugh its supervisory teams has ad-
vised the regulated entities to re-
fund such excess interest and
other charges to customers.”

ted as Tata Sons chairman in 2016.

expected to abdicate

cessary, hesaid.

Such executive committees areal-
lowed under certain circumstan-
ces, said Anand Desai, managing
partnerof law firm DSK Legal.

Under Section 47 of the Indian
Trust Act, such a committee can
conduct duties where the instru-
ment of the trust so provides, the
delegation is in the regular course
of business or the delegation is ne-

“*Other than these, a trustee can-
not delegate his office or any of his
duties either to a co-trustee or to a

Impact of Global Slowdown

their functions and
continue to be respon-
sible for the actions of such com-
mittees."”

Vijay Singhand TVS Groupchair-
man Venu Srinivasan wereappoin-
ted vice chairmen in 2008 as part of
the Tata Trusts' corporate gover-
nance and succession planning ex-
ercise. Singh and Srinivasan, who
were trustees earlier, are also the
representatives of the Tata Trusts
on the board of the group’s holding
company Tata Sons.
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panies have moved to skill-based hi-
ring practices, according to TeamLe-

“There is a dip in the number of stu-
dents getting placed this vear as well
compared to the previous year,” said
Garg.

One student was part of the place-
mentcell forclassof 2024 atoneof the
old IITs confirmed that average pay
packets at the institute had dropped.
“This is mainly due to top offers co-
ming down in 2024 compared to 2023
top offers,” he said.

Top offers at the II'Ts this year have
nearly halved from 24 crore for the
2023 batch, ET had reported earlier
“The factors contributing to the de-
cline in median salaries include the
global economic slowdown, industry
shifts favouring sectors like manu-
facturing and electric vehicles(EVs),
increased competition, and the prefe-
rence for offering internships over
full-time positions,” said Reddy,

Another reason is that many coms-

ase, “Despite the wide salary range,
with some individuals commanding
hefty packages exceeding %1 crore or
even ¥2 crore, many graduates are
witnessing offers below #10 lakh,
with some as low as ¥ lakh per an-
num,” Reddy said.

In 2022, out of 17,900 registered stu-
dents across all [I'Ts, 14,490 secured
placements, leaving 3,410 unplaced,
translating to a 19% unplaced rate,
according to the report. This year,
amid a surge in registered students
to 21,500, only 13,410 have been placed.
“Thus leaving a staggering 8,090 wit-
hout placements, marking a signifi-
cant increase with a 38% unplaced
rate,” according to the study “The
consistent rise in unplaced students
underscores a deepening skill gap.”

The old ITTs are the ones at Bombay,
Delhi, Madras, Kharagpur, Kanpur,
Roorkee and Guwahati.

CGTMSE may
be Enhanced

»» From Page 1

In last year's budget, an infusion
of 9,000 crore into the Credit Gua-
rantee Scheme for Micro and
Small Enterprises (CGTMSE) was
announced. This is aimed at enab-
ling additional collateral-free gua-
ranteed creditof T2 lakhcroreand
reducing the cost of the credit by
about1%.

Support for this fund could also

be enhanced, said the people cited
above,

The house panel suggested crea-
ting a digital ecosystem for len-
ding to MSMESs and adopting cash-
flow-based lending. It pointed out
that less than 40% of MSMESs avail
of credit from formal financial sy-
stems, instead dependingon costly
and unreliable sources.

CGTMSE providescreditguaran-
tees for loans up to 5 crore. Howe-
ver, banks insist on additional col-
lateral, which means the scheme
isn't very popular, said industry
officials, adding that awareness is
alsolimited.

Washington: The US is “no longer
an overheated economy™ with a job
market that has “cooled considerab-
Iy" from its pandemic-era extremes
and in many ways 1s back where it
was before the health crisis, Fed
Chair Jerome Powell said in re-
marks to Congress that suggested
the case for interest rate cuts is be-
coming stronger.

“We are well aware that we now fa-
cetwo-sided risks,” and can no long-
er focus solely on inflation, Powell
told the Senate Banking Committee
on Tuesday “The labour market ap-
pearsto be fully back in balance.”

Powell told lawmakers bluntly
that “today ['m not going to be sen-
ding any signalsabout the timing of
any future actions” on interest ra-
tes, as he was quizzed by Democrats
abouttheriskstothe jobmarketand
by Republicans about the pain to ho-
useholds of inflation that remains
above the central bank’s 2% target.

But analysts still saw Powell at le-
astedgingthe dooropentoaratecut
as s00n as September:

“His emphasis has shifted a bit to-
wards a balance of risks within the
Fed's mandate,” said Christopher
Hodge, chief economist forthe US at
Natixis in New York, “The Fed ne-
eds to get ahead of wealkness in the
labour market...It appears as if the
foundation ig being laid for a pivot
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Fed Reserve chair Jerome Powell addressing the E'DHEI"ESS on Tuesday

in September.”

While Powell's opening remarks
focused on areview of the economy
and monetary policy, questioning
from senators keyed in on housing
costs and even more so on proposed
changes in bank regulations that
the Fed is debating internally.

INFLATION

Powell in his prepared remarks
told Senators that inflation had be-
en improving in recent months
and that “more good data would
strengthen” the case for looser mo-
netary policy.

The Fed has kept its policy rate in
the 5.25% to 5.5% range since July
of 2023.

Powell’'s comments appeared to
show increasing faith that infla-
tion will return to the Fed's target,

and contrasted the lack of pro-
gress on inflation in the first
months of the year to recent im-
provement that has helped build
the Fed's confidence that price
pressures will continue to dimi-
nish. “After a lack of progress to-
ward our 2% inflation objective in
the early partof this year, the most
recent monthly readings have
shown modest further progress,”
Powell said inremarksto the Sena-
te Banking Committee. *More go-
od data would strengthen our con-
fidence that inflation is moving
sustainably toward 2%.”

TWO-SIDED RISKS
The Fed receives consumer price
information for the month of June
on Thursday,

A jobs report on Friday showed a

AFP

ratenow at4.1%.

Powell called that a “still low le-
vel”, butalsonoted that “inlight of
the progress made both in lowe-
ring inflation and in cooling the la-
bour market over the past two ve-
ars, elevated inflation is not the on-
ly risk weface”.

Leaving policy too tight for too
long, “could unduly weaken eco-
nomic activity and employment,”
Powellsaid, undermining a period
of economic growth that he said
“remains solid” with “robust” pri-
vate demand, improved overall
supply conditions, and a “a pickup
inresidential investment”.

Following Powell's comments, in-
vestorscontinued to givearoughly
70% probability the Fed will cutra-
tes at its September meeting, a vi-
ew that would likely require
changes to the policy statement to
be released after the Fed's July 30-
31 meeting. “He's beginning to tee
up a rate cut,” said Brian Jacob-
sen, chief economist with Annex
Wealth Management in Brookfi-
eld Wisconsin. “They view risks in
not cutting scon enough.”

At the Fed's June 11-12 meeting,
the median projection of 19 offici-
als wasforjust asingle quarter-po-
int rate cut by the end of the vear,
but since then inflation data has
come in weaker than expected.

Fare and Luggage Policy Rejig
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For instance, since the beginning
of July market leader IndiGo has
increased cancellation fees for
the lowest fare bracket. Passeng-
ers booking aso-called Saver Fare
must pay ¥3,999 for cancelling a
ticket at the last moment against
73,500 previously:

However, those opting for a hig-
her fare bracket, or Super 6E Fa-
re, will pay T899 to cancel a ticket.
They can choose roomier XL se-
atsforfreeaswellasgetanextras
kg luggage allowance over the
standard 15 kg. “IndiGo has revi-
sed its cancellation and change
fee policy to provide even more
choice and flexibility to custo-
mers during their flight booking
process,” a spokesperson said.

“These changes are designed to

give customers added flexibility
and control when booking or
amending their flights.”

Tata-owned Air India, which is
trying to turn around its fortunes
after losses of over 50,000 crore
under government ownership,
has also rolled out different fare
‘families’

Before privatisation, the airline
defied industry practice, offering
a free luggage allowance of 25 kg.
That has been reduced tothe stan-
dard 15 kg for the lowest fare
bracket. But For Flex, its highest
fare bracket, the allowance is still
25 kg Passengers buving Flex
tickets can also reschedule their
flights free of cost while others
must pay a fee of 3,000,

An airline official said the price
difference between anormal tick-
etanda Flex fare would be around

71,000 on a Delhi-Mumbai flight,
but the latter provides value of
nearly 5,000, such as 10kg extra
baggage, zerochange or cancella-
tion fees, and a broader choice of
free seats.

Airlines say the strategy is wor-
king as even economy flyers are
willing to pay for extras as well as
want toavoid high cancellationor
change fees as short trips become
more impromptu.

“Since introducing a menu-ba-
sed pricing model last year, a sig-
nificant number of Air India gu-
ests have opted for higher fare fa-
milies even as lower options were
available,” an Air India spoke-
sperson said. “Fare families ma-
ke sense for today's travellers
who have varied preferences and
that they value having the choice
of features and services at diffe-

Some Consolidation Likely Ahead
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“Alotof theseflowsarecomingin-
to sectoral and thematic funds,
and passive funds, which has led
to increased fund deplovment de-
spite expensive valuations, lea-
ding the markets further up, " sa.
id Agrawal.

Investors were awaiting US Fe-
deral Reserve chair Jerome Po-
well's Congressional testimony
on Tuesday and Wednesday, to see
hisresponse toguestionson inter-
estratesand inflation. Powell said
in his remarks to Congress later
in the day that Federal Reserve fa-
cesacooling job market as well as
persistently high prices, a shift in
emphasis away from its single-
minded fight against inflation of
the past two years that suggests
Fed is moving closer to cutting in-
terest rates.

Nifty's aute, consumer durables
and pharma indices were top gai-
ners at 1522% on Tuesdav
Stocks such as Maruti Suzuki, Di-
vi's Labs, Mahindra & Mahindra,
Titan and Hindalco were top gai-

Prior Tie-ups

»» From Page 1

Industry playerssaid thecur-
rent price of an electrolyser
in the global market is $600
(30,000) per kilowatt (KW).
Through the PLI scheme, this
price will be brought down to
$564-570(747.000) in India. Ho-
wever, an electrolyser in Chi-
na is still cheaper at $400
(233,000) per kW.

“Electrolyser manufactu-
rers are projected to achieve
a 7-10% reduction in total sy-
stem costs for the first five yve-
ars, with 2,960/ kW ($36/'kW)
beingthe average annual rea-
lisable base incentive,” ac-
cording to a report by the In-
stitutefor Energy Economics
and Financial Analysis.

“Most of us who won the
bids had prior tie-ups with
electrolyser technology com-
panies,” said an executive at
one of the participating com-
panies. “Some had even secu-
red technology licence agree-
ments before participating in
the tender, so we will be able
to launch our electrolysers
before the deadline.”

While Greenko partnered
with John Cockerill, a global
leader in electrolyser manu-
facturing, Reliance Indusiri-

es partnered with Danish dia's green hydrogen s NANE OF TOHTE
company Stiesdal for the de- production could be- No. | BOARD/CORP, /AUTH O HONERICE TR e
velopment and manufactu- come — competitive | (TIME)
ring of hydrogen electroly- with other fuels,” sa NS It || anins
sers. Reliance has also ente-  id the company offi- J S J020-71 AND! RS PER RELEVANT ES ALOMGWITH [TS 147024
red into a technology licen- cial cited above, .

sing
Norway's Nel ASA for its al-
kaline electrolvsers in India.
L&T commissioned its first
indigenously manufactured
hyvdrogen electrolyser at the
green hydrogen plant in Ha-
zira, Gujarat on March 1.
With a power capacity of 1
MW (expandable to 2 MW),
the electrolyser is equipped
with two stacks and an elec-
trolyser
that’s indigenously manufac-
tured and assembled. The
company used alkaline elec-
trolyser
McPhy Energy, France.
Adani New Industries has
tied up with multiple techno-
logy partnersto build itsfaci-
lity Ohmium has been opera-
ting an electrolyser manufac-
turing plant
2021, *With lower cost
of electrolvsers and
India's low-cost rene-
wable electricity, In-

nerson the Niftvat1.8-6.5%.

On the technical charts, the Nif-
tyv faces immediate resistance at
the 24,700 zone after gaining 11.5%
in a month. “Nifty and Sensex ha-
ve seen a good run-up in the past
one month since election results,
and we think it has entered the
overbought zone now,” said Dhar-
mesh Shah, head of technical re-
search at ICICI Direct. “We may
see some consolidation over the
coming days and the budget anno-
uncement will be the key event to
watch out for in July which will
dictate market movements.”

Shah also said that June quarter
earnings announcements may le-
ad to many stock-specific move-
ments in the coming days.

‘INVESTINLARGECAPS'
Agrawal suggested that inves-
tors put their money in sectors
that have underperformed in the
past few years such as financi-
als, IT, consumption and some
pharmaceutical stocks.
“Currently, largecaps are the
maost attractive valuation wise,

and midcaps are significantly
overvalued at 40-50% premium
to historical averages, followed
by smallcaps at 30-40% premi-
ums. We would suggest investors
to take their money out from the-
se spaces and put it into large-
caps,” hesaid.

Nifty’s Midecap 150 gained
0.27% and the Nifty Smallcap 250
rose 0.24% at the close. Out of
4.026 stocks traded on the BSE,
1,960 advanced and 1,973 declined
during the day.

FEARGAUGEUP 3.38%
On Tuesday, Nifty's India

rent price points,”

Indian carriers have historical-
Iy struggled to earn this extra bit
of income, popularly known as
ancillary revenue. According to
an estimate by aviation consul-
tancy firm CAPA, while traffic
has grown at double-digit percen-
tagesinthe lastdecade, therisein
non-passenger revenue has been
below 5%.

This extra revenue is crucial for
airlines given that 80% of the se-
ats are in the no-frills section.

*Inamarket whereyvieldsarera-
zor thin and airlines are not free
to unbundle fares due to strict go-
vernment regulations, the airli-
nes are trving to promote perso-
nalised pricing,” said an IndiGo
official. “These extra revenues
over basefareareacritical driver
of financial robustness.”

Volatility Index or VIX

the market's fear gauge
jumped 3.38% to 14.06

at close, indicating some

i el

Drgenised by IGTR Indore Minlstry of MSME Govi. of India,

Government Certificate course on
Intellectual Property Rights

Course Dates:
Course Duration:d Days
oo ((ONLINEY) 16202127y, 202

Indo German Tool Room, 291/B-302/A, Sector E, Industrial

Area, Sanwer Road, Indore-452015 (M.P.)

Email id:trg@igtr-indare.com web site-wwaLigtr-indare.com Ph. Na. (0731)4210700/4210708

Contents: Design Act & Trade Mark Act, Trade Mark Act ar'-

Course fees :4000+18 % GST . Soe o

F‘H'gl'ﬂ'li!'ﬂl:

& Geographical indication Act, Copy Right Act Layout
Design Act, The Protection of Plant Varieties and Farmers

Right Act 2001, Role of international Institutions

Call for details between 10am to 6pm

Contact- 9403566219, 8007765693, 9270076724

Mahatma Phule Renewable Energy

and Infrastructure Technology Limited
HﬁHﬁFREIT (Subsidiary of MPBCDC, a Government of Maharashira undertaking)

discomfort among index
options traders.

“Since we're moving to
the budget session, India
VIX hasalsoshotup, inli-
newith historical trends,
and we mayv see a post-
event cool-off in late Ju-

ly," said Shah.

RFQ- MAHAPREIT invites Request for Qualification (RFQ) for
shortlisting of Agencies/Contractors cum Developers for the
Construction of Mass Housing and Development of Infrastructure for
the Implementation of Cluster Development under Urban Renewal
Scheme in Thane.

Interested Agencies/Contractors cum Developers may submit their
documents on or before 12-08-2024 up to 03:00 PM. Details of the RFQ
can be viewed at hitps://mahapreit.in
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F Karnataka Soaps & Detergents Limited

(A Government of Kamataka Undertaking)

ﬁ’ Sandal City: P.B No. 5531, Bengaluru - Pune Highway, Bangalore — 560055
Ph: 080-22164879, 22164888,
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An 1S0-8001:2015 &
14001:2015 Company
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Website: www.mysoresandal.org E-mail: ksdl.dgmmtis@gmail.com

Date : 09.07.2024

|

NOTICE INVITING TENDER

Tenders are invited by KS&DL in two cover system through Kamataka Public Procurement Portal
(Website https://kppp.karnataka.gov.in) with respect to supply of following Goods/ Services/\Works.

£ EAST CENTRAL RAILWAY (@’
E-TENDER NOTICE

E- Tender notice no.; - SG-664-2-E-DHN-
2024-25.

Sealed tenders are invited for and on behalf
of president of India from competent and
expernenced contractors for execution of the
work mentioned below:-

1. Name of work with its location and

www.etenders.kerala.gov.in.

Euperintending Engineer, PH Circle, Malappuram

KERALA WATER AUTHORITY S T
Tender No : SE/PHC/MPM/31-33/2024-25. JJM - Construction of -8 meter
well, 22 MLD WTP. 22LL OHSR, pump house, sub station and buildings and
electro mechanical works for Veltathur, Melatoor and Keezhatoor panchayats,
construction of Kolpalam - 8 LL high water reservoir in Thriprangode
panchayat and laying of 250 mm DI pipeline to it. EMD : Rs, 200000 - 500000.
Tender fee : Rs. 11025-16540. Last Date for submitting Tender : 29-07-
2024 03:00:pm. Phone : 04832974871 Website : www.kwa.kerala.gov.in &

Completion Period : Design, manufacture,
supply, installation, testing and -
commissioning of Solid State Interocking O
{Electronic Interlocking | System conforming -
to RDSO Spacification No. RDSOQ/SPN/
192/2019 version 2.0 with latest
amendmenis al Dilwa Station in Dhanbad
Division of E. C. Railway, inclueding Indoor &
Outdoor Signalling Works. Section:-

DIRECTORATE GENERAL OF SYSTEMS & DATA MANAGEMENT

_ Central Board of Indirect Taxes and Customs
4" & 5" Floor, Hotel Samrat, Chanakyapuri, New Delhi 110021

Tender Reference No. DGSYS/APP/ICESIGEN/27/2023
Tender |D: 2024_DREV_814578_1
NOTICE INVITING BIDS FOR RUNNING
SERVICE CENTRES AT CUSTOMS EDI LOCATIONS

Dhanbad Division. Six (08} Months. 2.
Approx. cost of the work - ¥5,78,16,353.32
{Rupeas Five Crore Seventy Eight Lakhs
Sikteen Thousand Three Hundred FiRly
Three and Thirty Two paisa only). 3. Earnest
Money to be deposited : ¥4,3%,100/- (Rs,
Four Lakhs Thirty Nine Thousand One
Hundred only). 4. Last Date & Time for

1700 hrs on 06.08.2024.

Request for Proposal (RFP) seeking reputed and experienced
service providers to bid for running Service Centre operations at
various Customs EDI locations have been published in Central
Public Procurement Portal (CPPP) website from 02.07.2024.
For details please visit (https://eprocure.gov.infeprocure/app)
and download the RFP. The last date to submit bids is on or before

Joint Director (ICES, DG Systems)

Sd/-

Submission of tender and Opening of tender
 31.07.2024 up to 12.00 Hrs. and

31.07.2024 at 12.30 Hrs. 5. Website
parficulars, Motice Board Location where
complete details of tender can be seen and
Address of the Office from where the tender
form can be purchased etc. :
wwwireps.govan, on the Notice Board of
Erincipal Chief Signal & Telecom Enginess/
East Cenfral RailwayHajipur & Dy. Chief
Signal & Telecommunication Engineer/
Works, East Ceniral Railway Dhanbad and
can be purchased from the office of the
Principal Chief Signal & Telecom Engineer,
East Central Railway at Hagpur or from the
office of the Dy. Chief Signal &
Telecommunication Engineer/Works,
Dhanbad (2nd floor) Divisicnal Railway
Manager Office, East Cenlral Railway
Dhanbad (Jharkhand) - 826001.

Chief Signal & Telecom. Engg./Works/

ECR/Dhanbad
PR/ODGS3/DHN/MWPIT/24-25/60

www.bankofbaroda.in

(IST) on 31.07.2024,

Place: Mumbai

3::" Tender Number Tender Name TE';:# Pugl;st:ad B:": ;Lﬂﬁ;;n
1 | KSDL2024-25/ | Outsourcing of various Contract Manpower | Services | 05.07.2024 | 05.08.2024
SEQ089 at KS&DL, Bengaluru Complex, Bengaluru
Branch & Sandal Qil Division, Mysuru for
the year 2024-25
2 | KSDL/2024-25/ | Packing of various brands of Agarbathi | Services | 06.07.2024 | 22.07.2024
SE0083 products purely on Job Work basis in the
factory premises at Sandalwood Oil
Division, Mysuru for one year
3 | KSDL/2024-25/ | Shifting of 2 Nos. 55 Storage tanks (25Mts | Services | 08.07.2024 | 24.07.2024
SEQ093 each) from Scrap yard near Cosmetics
Division to Detergent Plant, Fabrication of
S5 Storage tanks & Erection at Detergent
Plant
4 | KSDL/2024-25/ | Annual Contract for Unskiled Labour for | Services | 09.07.2024 | 25.07.2024
SE0090 Canteen Cleaning Work at Bengaluru
Complex, KS&DL for one year

Foranyqueries contactthe undersigned.

Sd/- AGM (Materials)

@ GOVERNMENT OF HARYANA [T =1 Te] | T o S5

AMOUNT |
1 A:,':EM WEBSITE OF THE BOARD NODAL OFFICER/CONTACT
™ CORP, JALUTH DETAILS| EMAIL
RUPEES
; wevew ohiber e in
hiset TENDER WO - 02/XEN(P- m’””ﬂ .
|l HIL 2123 dated 05007 2004 e,

FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in Ro 27623

Date: 10.07.2024

REQUEST FOR PROPOSAL

Request for proposal (RFP) for Selection of Joint Lead
Managers for proposed International USD Bond issuance
under Bank’s Medium Term Note (MTN) Programme.

Interested parties may download the RFP document from
Bank's website www.bankofbaroda.inftenders. “Addendum”,
if any, shall be issued on Bank's website under tenders
section i.e. on www.bankofbaroda.in. Bidder should refer the
same before final submission of the proposal.

Last time/date for submission of proposal is 05:00 PM

da 3 agl ‘
@ Bank of Baroda @

Chief General Manager & Head
(International Banking Division)

|A524-35)

Information & Public Relations Department

Government of Jharkhand, Suchana Bhawan, Ranchi.

EXPRESSION OF INTEREST (EOI) FOR EMPANELMENT OF AGENCIES FOR DESIGN,
DEVELOPMENT, IMPLEMENTATION AND MAINTENANCE OF VR / AR BASED
SOLUTIONS TO PROMOTE THE POLICIES AND ACHIEVEMENTS OF GOVERNMENT OF
JHARKHAND DURING SHRAWANIMELA & OTHER EVENTS OF GOVERNMENT.

The following table provides a quick overview of the key activities and some important information

about this RFP:

5. No. Particulars

1.1 RFP Reference No. 918

Details I
|

1.2 RFP issuing Authority

Director, Information & Public Relations Department
Government of Jharkhand, Address:- Suchana Bhawan, Ranchi.

EXPRESSION OF INTEREST (EOI) FOR EMPANELMENT OF AGENCIES
FOR DESIGN, DEVELOPMENT, IMPLEMENTATION AND

1.3 Mame of the Project MAINTENANCE OF VR / AR BASED SOLUTIONS TO PROMOTE THE
POLICIES AND ACHIEVEMENTS OF GOVERNMENT OF JHARKHAND
DURING SHRAWANI MELA & OTHER EVENTS OF GOVERNMENT.
1.4 Date of issue of tender document 09-07-2024

Last date and time of submission of

19 | RFP document 15-07-2024; 11:00 AM

1.6 Date of opening of Bids / RFP 16-07-2024; 01:00 PM

1.7 Mode of Submission of Tender / EOI

Online at www.jharkhandtenders.gov.in I

1.9 EMD

The bidders are required to submit the EMD amounting |
Rs. 1,00,000/- (One Lakh only) through Online Mode

1.11 Address of communication

Information & Public Relations Department, Gol |
Suchana Bhawan, Ranchi.Tel: 0651-2281522,

The Terms & Conditions and detailed mp%nfthe RFP document should be obtained from departmental
e downloaded from the website www jharkhandtenders. gov.in
. The Bidder will submit the tender at the website of |harkhand Government

PR 329114 (IPRD) 24-25 (D)

wehsite [www.prdjharkhand.in) or may also

[www.jharkhandtenders.govin).

S5d/-
Director
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SUITS &
SAYINGS

ET's roundup of the
wackiestwhispersin
corporate corridors

The fashionarm
of thisstoried
conglomerate
couldseea
generational
change next
yvear. And,
accordingto insiders, the
leading contender is the daugh-
ter of the promoter's close
friend who has been groomed
for the top post for the past few
years. She has worked with
various departments inthe
conglomerate and has now
mastered the art and business
of haute couture,

Gen Change

New Faces

- It wasmostlya
; matter of when
rather thanif -
we now have
clearindica-
tionsthata key
economic
advisory body of the Union
governmentisset to be recon-
stituted. Some of its top officials
have begun accepting job offers
from outside. With the govern-
ment planningto strengthen
institutions needed todrive its
vision for a Viksit Bharat by
2047, watch this space for more
movements.

Privy tothe whispers in power
corridorsor juicytipson india inc? Do
sharewithusat
etsuits.sayings@gmail.com

M Tata Motors, M&M
Slash Prices of SUVs

MUMBAI Tata Motors and
Mahindra & Mahindra
(M&M) on Tuesday slashed
the prices of their popular
SUVs amid weakening demand and
rising inventory. M&M has slashed
prices of all AX7 variants of XUV700 by
up to ¥2.05 lakh for 4 months while Tata
Motors reduced prices by up to #70,000
on select models along with benefits of
up to ¥1.4 lakh onits range of fossil fuel
and EV 5UV variants as part of its ‘King
of SUVs festival’. From July 10, the AX7
range starts at ¥19.49 lakh, down from
721.54 lakh. M&M said the offer is part
of the celebration of the XUV700's third
anniversary and the milestone of
selling 200,000 units in less than 3
yvears. Incidentally, the cuts come aday
after Uttar Pradesh waived registration
feeson strong hybrid cars, effectively
reducing on-road pricesbyupto
73 lakh.—0ur Bureau

M Domestic Flyers’ Nos
Soar 6.3%inJune

NEW DELHI India's domes-
tic air passenger traffic
roseto 13.28 millionin
June, which represents a
6.3% increase over the corresponding
figure for June last year and reflectsa
robust 10.4% jump over the pre-Covid
levels, according to an ICRA report
released on Tuesday. ICRA has main-
tained a “stable outlook” on the Indian
aviation industry amid the continued
recovery indomestic and internation-
al air passenger traffic, with arela-
tively stable cost environment and
expectations of the trend continuing
inFY25, the report states. Moreover,
the industry saw improved pricing
power, reflected in the higher yields
(over pre-Covid levels) and, thus, the
revenue per available seat kilometre-
-cost per available seat kilometre
(RASK-CASK) spread of the airlines.

A

LG Drives in Infotainment,

Smart Solutions for Your Car

Builds 2,500-strong team in B'luru to offer products via tie-ups with auto cos: Exec

Writankar Mukherjee

Seoul: LG Electronics, India’s lar-
gest home appliances maker;, is set
to diversify into the country’s flou-
rishing automotive market by offe-
ring its advanced auto parts such
as cockpit electronics, connectivi-
ty solutions and infotainment sy-
stems through partnerships with
automakers like Hyundai, Kia, Re-
nault and Volkswagen.

The South Korean electronics
company has also built a team of
2,500 engineers in Bengaluru for
developing such products for a
global clientele, L.G's global head
for the business Valentin Janiaut
said. LG has introduced electric
vehicle (EV) charging solutions
in Korea and the US, and is “pay-
ing attention” to India for a rollo-
ut since it is also a fast growing
EV market, a company spoke-
sperson said separatelv, “Howe-
ver, nothing is confirmed yet,” the
spokesperson said.

Janiaut, software solutions task
leader for vehicle component solu-
tions business at LG said Hyundai

Next Leap

MOBILITY SOLUTIONS
BUSINESS PUSH

Benefits: Higher profits,
revenue growth

Almost 50% of global
revenue to come from
B2B products vs 30%

=

and Kia may in-

troduce LG's PlavWa-

re entertainment platform

for in-car infotainment svstems in

India by next vear, He said compa-

ny will add localised content in the

platform to cater to Indian buyers

in areas like news, music, movies
and parking solutions.

“We are interested to explore
othercollaborationsinthe Indian
market apart from the existing
ones with Hyundai, Kia, Renault
and Volkswagen,” said Janiaut.

We are interested
to explore other
collaborations in the
Indian market apart
from existing ones with
Hyundai, Kia, Renault

and Volkswagen
VALENTIN JANIAUT,
Software Solutions
Task Leader, Vehicle
Component Solutions
Business,

LG Electronics

BHAVIN G
“There will be a price impact for
these products and solutions in
the car and not every model sold
in India, especially the entrv-seg-
ment, may have these,” he said.
LG's rollout of mobility solu-
tionsinIndiaispartof the conglo-
merate's transformation efforts
from a consumer electronics ma-
ker to smart life solutions compa-
ny by 2030. LG expects the initiati-
ve to boost profits and revenues,
garnering nearly half of its glo-
bal revenues from business-to-bu-

siness products compared to 30%
currently. In India, L.G leads the
market for home appliances such
as refrigerators and washing ma-
chines. It is also a leading brand
in air-conditioners and televi-
sions. The company has two ma-
nufacturing plants in the country.
LG has developed AlphaWare, a
software defined wvehicle plat-
form designed to help carmakers
deliver home-like comfort and
connectivity to drivers and pas-
sengers. PlayWare, MetaWare
and VisionWare are the three LG
AlphaWare core solutions desig-
ned specifically for the consumer.
While PlayWare is an entertain-
ment platform for in-vehicle info-
tainment experience, MetaWare
connects the driver with the vehi-
cle and the outside world through
augmented reality to make dri-
ving safer. VisionWare analyses
behaviour of the driver and the
passenger through an advanced
monitoring system to prevent dis-
tractions and hazards that may
occur whendriving,
(Thewriterisin Seoulonan
invitation from LG Electronics)

VOLUME SHARE OF 5G SMARTPHONES TO GROW

Cheaper 5G Mobiles to Ring in Festive Spirit

Rollout of affordable chipsets to help bring
down cost of these handsets to below 10,000

Subhrojit Mallick

New Delhi: Smartphones suppor-
ting 5G technology and priced at
less than 710,000 are expected to flo-
od the Indian market this festive se-
ason backed by the roll-out of affor-
dable 5G chipsets — the most vital
component in handsets. Chinese
chipset brand Unisoc on Tuesday
announced the launch of its T760
oG chipset for India, which experts
said is expected to power 5G hands-
ets priced at less than $120.

Currently, 5G smartphones have
a starting price of ¥11.000-13,000
with brands running occasional
promotional offers to bring the pri-
ce down to less than $10,000.

Unisoc said in a statement that it
is working with key original equip-
ment makers to introduce affor-
dable st smartphones in India. Ex-
perts expect Qualcomm and Medi-

aTek to follow suit later this yvear,
potentially boosting market share
for 5G mobiles to double digits by
this year-end from a marginal sha-
re currently “The volume share of
5 handsets in the sub-$120 seg-
ment is at a negligible 1.4% as of
May 2024. With affordable 5G chip-
sets coming in, this may go
up to around 10% by the
end of the vear," said Ta-
run Pathak, research direc-
tor, Counterpoint Research.

Pathak added top brands in
the entry-level mobile seg-
ment such as Transsion Hol-
dings, HMD Global, Realmeand
Redmi are working to introduce
lower-priced 5G handsets during
Diwali to trigger a potential reco-
very in smartphone market.

“The 5G smartphone segment is
fast growing and the sub-¥10,000
segment is becoming hot again,
where Transsion has been a big

Easier on Pockets

14% 10%

Volume share @ Likely volume
of 5G handsets - share of 5G
inthe sub-$120 - mobiles by
segmentasof © end of the year
May 2024 : (Counterpoint

TOP BRANDS R A

IN ENTRY-LEVEL dlﬂhﬂ"'ﬂ’
MOBILE SEGMENT 56 ChiIJEEEI__ :

= Transsion A
= HMD Global | CoMPrisE |poc
- Real 5% of sub- | =
ME -~ $100 segment

~ Redmi by volume
' ¢ (Techinsights)

VIIAY P

player. We are monitoring the situ-
ation and evaluating bringing 5G
smartphones in that segment later

this year,” said Arijeet Talapatra,
chief executive, Transsion India.
Smartphone brands Xiaomi, Real-
me and HMD Global, and chipset
makers Qualcomm and Mediatek
did not respond to ET's queries.

“(ther players such as MediaTek
and Qualcomm are also expected
toannounce chipsets to power bud-
oget 5G handsets later this vear,” sa-
id Abhilash Kumar, analyst at Te-
chinsights. He said globally 5G
chipsets comprise 5% of the sub-
S100 (wholesale rates) segment by
volume, with MediaTek having a
more than 50% share, followed by
Unisocat 30%.

In India, Kumar said 5G handsets
in the sub-$100 segment should ha-
ve a slightly higher market penet-
ration than the global share.

“Unisoc has had a strong portfo-
lio of chipsets in 2G and 4G, and
with the introduction of the Uni-
soc T760, it aims to make 5G acces-
sible to everyone, In India, Unisoc
is collaborating with key OEM pla-
yers to bring the Unisoc T760 to the
market,” the company said.

ISTOCK
-

Drug Regulator
to Crack Down
onh Cos Not
Using Barcodes

TeenaThacker

New Delhi: India’s drug regula-
tory authority will take action
against pharma companies that
have failed to implement barco-
des or QR codes on top 300 medici-
ne brands.

The drug regulator is also consi-
dering setting up a joint task force
for fighting the menace of spurio-
us and adulterated drugs in the co-
untry, people in the know told ET.

Inarecent meetingthedrugregu-
lator has asked states for “strict
implementation” of barcodes. Ina
bid to weed out spurious drugs, the
regulator had made it mandatory
for the companies to have a barco-
de on its label so that information
such as manufacturinglicence and

batch number can

be accessed upon
scanning.
The top 300 brands

of drugs included
widely used analge-
sics, pain relievers,

;r,:ﬁuh;:ﬁm anti-platelet, vita-
Saridon min supplements,
Fabiflu, blood-sugar lowe-
Ecosprin, ring medicines and
Limcee, Sumo, Contraceptive tab-
Calpol, Corex, lets. “The move was
Thyronorm {0 ensure authenti-

city of drugs and
enable tracing,” added the person.

The brands identified by the Na-
tional Pharmaceutical Pricing
Authority (NPPA) include Dolo,
Saridon Fabiflu, Ecosprin, Lim-
cee, Sumo, Calpol, Corex syrup,
Unwanted 72 and Thyronorm.
Thevy were shortlisted on the basis
of their moving annual turnover
value as perdata from market rese-
arch firm Pharmatrac.

Prior to this, the health ministry
had asked the department of phar-
maceuticals (DoP) to shortlist top
300 drugs so that necessary amend-
ments can be made in the drug ru-
les for its implementation.

QR codescanhelpintracking and
tracing the origin of drugs and mi-
nimise the chances of spurious,
substandard or counterfeit drugs
reaching patients.

No Recharge for MTNL,
Calls to be Routed to BSNL

Kiran Rathee

New Delhi: State-run Mahana-
gar Telephone Nigam is nearing
the end of its independent exis-
tence with the government clo-
se to finalising a £30,000-crore
debt restructuring, after which
the entire operations will be
transferred to Bharat Sanchar
Nigam (BSNL). Officials aware
of thedetails told ET that while
acall toofficially close the com-
pany is vetto be taken, it will no
longer functionon its own.

“Theentireoperations of MNTL
will be taken over by BSNL. Alrea-
dy, BSNL is managing the wire-
less operations but once the debt
restructuring is completed, enti-
re things will be looked after by
BSNL,” one of the officials, aware
of the details, said.

Another person said the govern-
ment is finalising if the around
3,000 staff of MTNL should be of-
fered a wvoluntary retirement
scheme (VRS) or transferred to
BSNL. The government believes
that once BSNL starts managing
the entire operations in the co-
untry;, there will be better outeo-

Caughtina Web

N

MTNL offers services

in Delhi, Mumbai

Covt finalising

if MTNL staff n- 16%
should be MTNL's
offered VRS subscriber
or transferred | market share
to BSML at Apr-end

33,267.5 cr

MTNL's net loss in FY24

BHAVIN G
mes, Currently, MTNL offers ser-
vices in Delhi and Mumbai while
the remaining country is served
by BSNL.

Originally, the government had
planned to merge the two state-
run entities but due to high debt
levels, particularly of MTNL, the

merger has not happened so far
as doing so would further aggra-
vate the financial problem.

S0, in 2022, the Cabinet deci-
ded to restructure the debt of
both the telecom firms. The
plan was to provide sovereign
guarantees to the firms allo-
wingthemtoraiselong-termlo-
ans and restructure theirdebt.

Both BSNL and MTNL have be-
en unable to compete with priva-
te telcos, particularly due to lack
of 4G and 5G services. The firms
have been losing subscribers eve-
rv month due to the lack of latest
telecom technologies.

While BSNL has a 7.46% sub-
scriber market share at the end
of Aprilthisyear, MTNL's share
was a miniscule 0.16% . In com-
parison, market leader Reliance
Jio's wireless subscriber share
stood at 40.48% followed by
Bharti Airtel with 33.12% and
Vodafone Idea at18.77%.

BSNL reported a loss of
70.378.78 crore for 2023-24 while
MTNL's net loss stood at 3,267.5
crore during the financial yvear.

The government has been wor-
king since 2019 to provide a lifeli-
ne to the two telcos.

SC Asks 1&B Min to Hold Talks with
Advertisers on Self-declaration Issue

Apex court asks ministry to file affidavit with its recommendations within 3 weeks

indu Bhan

New Delhi: The Supreme Court
on Tuesday asked the Centre to
hold a meeting with various
media stakeholders to resolve
issues pertaining to commer-
cials, seeking to shield the adver-
tisement industry after its earlier
orders had asked advertisersto
give self-declaration on the natu-
reof ads.

The Back Story

SC had asked
advertisers

to submit
self-declaration
forms on May 7

Ministry of
Consumer Affairs
can also be part of
“brain storming”
exercise: SC

Applications would
confirm compliance
with cable TV rules, advertising
codes before airing ads ®

The ministry of information
and broadcasting, which will

hold the meetings, isrequired to
file its recommendations within
three weeks,

The Bench, comprising Justices
Hima Kohli and Justice Sandeep
Mehta, said, *We are also of the
opinion that the industry (adver-
tisement industry) should not
suffer in any manner. The focus
of this court has alrea-
dy been highlighted

TV broadcasters
must upload
declarations

onto Broadcast
Seva Portal

The ministry is directed to conti-
nuethe churning of ideas and

direction and file an affidavit

in previous orders and needs no
repetition. The ministry shall
invite more such parties to under-
stand difficulties being faced by
them and see how it can be solved.

have further meetings in this

making its recommendations
within three weeks,”

Theministry of consumer
affairs can alsobepart of the
“brainstorming” exercise, it
said.

Thedirections came while
dealing with various implead-
ment applicationsfiled by the

Advertising Agencies Associa-
tion, Internet and Mobile Asso-
ciation of India, the Association
of Radio Operators and Broad-
band India Forum, and others.
On May 7, theapex court had
asked the advertisers tosubmit
self-declaration forms con-
firming their compliance with
cable TV rules and advertising
codes before airing ads. Besides,

television broadcasters must
upload these declarations onto
the Broadcast Seva Portal prior
to airing the ads, it had then
ordered. The concerned mini-
stry was also asked toestablisha
portal for advertisers to submit
self-declarations for print media
ads within four weeks.

On Tuesday, Patanjali Avurved

told the top court that it had
stopped selling 14 products
whose manufacturing licences
weresuspended by the Drug
Licensing Authority of Uttarak-
hand in April.

While the company said it had

asked 5,606 franchise storesto
withdraw the products, the
Bench asked it tofile an affidavit
in two weeks confirming that
advertisements forits banned
medicines had also been removed
from media platforms.

The Indian Medical Association

told the court that it has publis-
hed full-page apologies for com-
menis made by its President Dr.

RV Asokan against the SC.

Coworking Firm
Redbrick Buys
Office in Mumbai
for 2267 crore

Space spread over
90k sq ft in Marol
locality of Andheri

Kailash Babar

Mumbai: Coworking and mana-
ged space provider Redbrick Of-
fices has acquired commercial
properties spread over nearly
90,000 sq ft in Marol locality of
Mumbai’s western suburb And-
herifor over 267 crore.

The company has bought this
office space spread over three
floors in a commercial complex,
Times Square, through its subsi-
diary Red Fox IT Infra LLP from
realty developer Ajmera Group
entity NTPL Developers.

Thedeals foratotal of 22 offices
were registered on May 3 and 8.
Thecompany paid stamp duty of
over T8 crore for the registration
of these transac-
tions, showed do-
cuments accessed
through realty da-
ta analytics firm
CRE Matrix.

Redbrick has a
portfolio of ma-
officesacross Naged commerci-
threefloors &l properties
of a tower across four cities-

~-Mumbai, Beng-
aluru, Pune and Hyderabad-
—with a combined area of over
3.5 million sq ft. The company is
working on a plan to expand its
portfoliotoover5millionsqftin
2024 and 2025.

The company has a portfolio
of managed assets worth 5,000
crore and is also a landlord in
many of its managed properti-
es with an owned portfolio
worth over 1,000 crore.

Of this portfolio, the company
manages offices spread over 1
million sqg ft in Mumbai's key lo-
cations including Bandra-Kurla
Complex, Lower Parel, Andhe-
ri, Powai, Goregaon and Vikh-
roli. ET's email query to Red-
brick and Ajmera Realty & Infra
remained unanswered until the
time of going to press.

The deal is for
atotal of 22

Ambani Event:
Demand for
Hotels Surges
in Mumbai

Anumeha Chaturvedi

New Delhi: Room rates and oc-
cupancies at some of Mumbai’s
top luxury hotels have zoomed
ahead of Anant Ambani's wed-
ding later this week. The wed-
ding, reported to be set for July
12 at the Jio World Convention
Centre in Bandra Kurla Comp-
lex (BEC), has pushed up de-
mand for hotel rooms for the Ju-
Iy 11-17 period,

Online searches showed there
was only one presidential suite
with a king-size bed on offer for
July 12 at The Four Seasons,
with a tariff of ¥5lakh a night,
excluding taxes which amount
toT80,000. The Trident in Band-
ra Kurla has no availability on
Booking.com for July 11-12,
while the Sofitel Mumbai BKC
is available for 266,434 a night
on July 11. The Trident at Nari-
man Point is available for
¥36,875 a night for July 11 while
the ITC Grand Central is avai-
lable for¥25,370.

The Oberoi Mumbai was avai-
lable for $63,130 a night, and Taj
The Treeswasav-
ailable for
742,362, A room at
the Holiday Inn

atthe Mumbai In-

ternational air-

Only one portwaspricedat
presidential 225699, “From
suitewitha  July 11 to July 17,
King bed is thereisasurgein
available at demand for ho-
Eﬁm"ﬂl:;fm tels in BKC and
bai even around the
E‘;;“u ':r" ajrpnr’g for main-
Z5L anight ly chain hotels.”

an industry insi-
der said. “The
Trident BEC is sold out for July
11. A few hotels like the Sofitel,
JW Marriott and The Leela are
also seeing an increase in prices
for some dates by 25-30%."

A spokesperson of a luxury
hotel said the property is see-
ing high demand and rates are
up as there are not enough lux-
ury hotels in the city,

“International chains work on
dynamic pricing. We are nearly
sold out for the week. Suites are
seeing high demand because of
the high-profile nature of the gu-
ests,” the person said. “Weexpect
rates to stabilise and come back
to normal after July 20."” Some of
thefunctions areexpected totake
place even after the wedding.

EXECUTION RIGOUR, CRISIS MANAGEMENT SKILLS IN FOCUS

Fit and Disciplined,
Ex-servicemen Give
India Inc New Edge

RIL, Maruti, ONGC among
cos hiring veteransasit
helps them meet talent
needs in certain areas

Sagar Malviya
& Rica Bhattacharyya

Mumbai: An increasing i L
number of large conglomera-
tesandtopcompanies in India
are tapping the talent pool
of ex-service personnel as
they embark upon the next
phase of growth.

Reliance Industries hi-
red nearly 2,000 ex-service
personnel in FY24, up by a
third in one vear. At 7.500, it
employs the largest number of
former defence forces personnel in
any Indian company. According to
industry sources, several Tata Gro-
up companies, automakers such as
Maruti Suzuki, and others like the
Adani Group, RPG Group, Vedanta,
Sodexo and state-run ONGC hire ex-
service personnel.

Such employees not only bring uni-
que value through their high level of
fitness and discipline, but alsoexecu-
tion rigour and crisis management
skills, and fortitude to serve in diffi-
cult areasand terrains, said a Relian-
ceexecutive. They alsobringan abili-
tv to perform in a volatile and uncer-
tain environment, he added.

In FY24, natural resources group
Vedanta launched a structured initi-
ative to onboard ex-defence service
veterans, instead of the earlier prac-
tice of hiring them on a need basis,
chief HR officer Madhu Srivastava
said. An estimated 55,000-60,000 per-
sonnel retire every vear from the
three services: army, navy and air
force. Also, many officers who are su-
perseded when they are 50 plus quit
the forces, with a large majority mo-
ving tothe corporate sector:

“The armed forces have a very ste-
ep pvramid and about 30% officers
in each rank get superseded and
many quit, Large Indian corpora-
tes, the likes of Reliance, Adani,
L&T, Tatas, hire them in functions
such as HR, admin, supply chain,
strategy roles, amongothers,” said
Commodore Sudheer Parakala,
chief mentor and past president of
the Tri-services Ex-servicemen
Welfare Association. Of the Asol-
diers who retire every year, offi-
cers number 1,200-1,300, or around
2% ,andtherestarejunior commis-

A Top Salute

RIL |
Hired 2,000 In FY24, taunched
ex-service structured initiative
personnel in to onboard ex-
FY24, up by a defence service
third inayear  veterans
| ONGC |
Gives relaxation
of 5 years to
ex-servicemen in
executive hiring as
per guidelines

VIJAY P

sioned officers and other ranks, he
sald. Tapping the pool of veterans
not only adds to the diversity of the
workforcebutalsohelps meetshor-
tage of skills in certain areas, com-
pany executives said.

“Ex-servicemen carry several uni-
que skills during their years of work
in our defence organisation. Also,
theyv develop very unique capabiliti-
es in terms of their approach to pro-
blem solving, working in teams. ma-
naging multiple stakeholders and
project management,” said Aditva
Narayan Mishra, chief executive of
Ciel HR, which has placed many ex-
service personnel with large Indian
companies. “We see large emplovers
such as the Tata Gro-
up, Aditva Birla Gro-
up, Reliance, L&T, Ve-
danta Group, among
others, recruiting
such talent from time
to time,”

Army veterans are also appointed
in logistics, ecommerce, and ware-
house industries as they excel inma-
naging crises and their abilitv to ex-
ecute is seen to be very high. Sectors
suchasautomobile, manufacturing,
power, telecom, logistics and ware-
house, are among the ones that appo-
intdefence veterans inareasof engi-
neering, machining, administra-
tion, among others.

Sodexo, the world’s largest food
and facility management company,
hires professionals with armed for-
ces background — many of whom
are in leadership roles, spearhea-
ding profit centres and as heads at
supervisory level,
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Economy: Macro, Micro & More

Monsoon
Watch

FLASH FLOOD
WARNING

d
%

polled by ET showed.
June forecasts ranged

from 4.5% t0 5.19%, with

experts pointing to un-

Low to moderate flash flood

risk likely in Arunachal Pradesh,

Assam & Meghalaya, and sub-

relenting heatwaves, be-
low-normal monsoon

Mavya Ghosh & Suhani Sirohi

New Delhi: India’s retail inflation
likely remained um*hdn;jed at 4.7%
n June after easing to 4.75% in May,
the median forecast of 10 economists

rains, and higher fruit and vege-
table prices asthe majordrivers.
The government will release reta-
il inflation data, as measured by
the consumer price index (CPI) on
July 12. “Heatwaves in May-June
and festive demand have all contri-

in June,”

According to econo-
mists, an interest rate
cut may take time.

“The Monetary Poli-
cy Committee is unlik-
ely to budge on the
stance and rates until there isclari-
tv on the turnout of the monsoon,
its impact on kharif output and
consequently thetrajectory of food
said Aditi Navar, chief
economist at ICRA. The rating
agency foresees the earliest possib-

inflation,”

economistat CareEdge.

POLL

buted to the sequential uptick in
vegetable prices. Onion and toma-
to have witnessed double-digit se-
quential growth while potato pri-
ces have risen by high single digits
sald Rajani Sinha, chief

r"§+

le rate cut only in the December
2024 meeting, while expecting the
total quantum of rate cuts to be 1i-
mited to 50 bps at best in the awai-
ted easing cycle. “The earliest we
can expect a rate cut is October. 25-

Tracking Inflatlon

"“‘1 -...:1.'5,‘1 CPI inflation % y-0-y

5.10%

at Bank of Baroda.

CONTRIBUTORY FACTORS

Last month, India’s top three tele-

com operators Bharti Airtel, Reli-
ance Jio, and Vodafone Idea anno-
unced steep tariff hikes effective
July, impacting millions of users.
While the tariff hike is expected to
% for the tel-
cos, themove hasalsopushed upin-
flationary expectations by 0.2% for
FY25 from 3.6 to 3.8%, according to

boost revenue up to 15

a Deutsche Bank report.

contributed to inflation.

Rise in prices of fast-moving con-
sumer goods (FMCG) products
such as ice creams and fruit juices
during the intense summer also

“The FMCG sector was holding
back on price increase for the long-
est time due to the rising inflation
rates; however, now they had to gi-
veintothe increase inpricesdueto

June Retail Inflation may Remain Unchanged at 4.7%

KEY FACTORS Economists say heatwave, below-normal rainfall and uptick in fruit & vegetable prices prevented the index from dipping
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50 bps in a best-case scenario,” said
Madan Sabnavis, chief economist

the higher input cost,” said Sabna-
vis. Prices of staple cereals and
pulses also staved persistently
high in June. DK Pant, chief econo-
mist at Fitch Ratings said, “Due to
subpar monsocons, we have faced
supply side shocks leading tofood in-
flation. Prices for staple cereal and
pulses remain steadily high at
8.69%." While there is a sharp sequ-
ential increase in food prices, annua-
lised consumer price inflation is be-
ing supported by a favourable base,

“A favourable base effect is expec-
ted to persist until July which sho-
uld help mitigate potential upward
pressure on food prices to some ex-
tent. For F'Y25, we project that infla-
tion will average around 4.8%," sa-
id Sinha.

Rain Cools Power Priceson
Indian Energy Exchange

ShilpaSamant

New Delhi: Power prices in the day-ahead
market (DAM) have dropped with monsocon ra-
ins bringing down electricity demand, especi-

ally in northern India.

The average DAM price on the Indian Energy
Exchange (IEX) between June 27-when rains
hit major parts of northern India-and July 7
was ¥4.3 a unit, down by 22% from the June 1-27
period. An industry executive attributed it to
the turning weather. Power demand has slum-

Himalayan WB & Sikkim
Low to moderate flash flood
risk likely over Uttarakhand
Rainfall deficiency (In %)
June 1-July 9
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Heavy to very a
heavy
rainfall with
isolated
extremely YRECAS
heavy rainfall -
likely over

Northeast & adjoining East
India in the next 2-3 days. The
intensity will decrease

ped and it is reflected in the prices in the day-
ahead market, he said, adding that despite ma-
intenance shutdowns, there's enough power
available for this kind of demanad.

thereafter Lower prices at the exchanges attract more vo-
Heavy tovery | Heavy lume trade. Volume hag ticked upsince T_Ihe prices
heavy rainfall | rainfall likely slmlnped, the person said. “We expect pricestore-
likely over over many main lower than peak summer in tl:w next two
Konkan & Goa, | parts of months. Wedonot exp&ctpml-[nﬁla high tleq;and
Madhya : Contral India he;;au:-a:e th.‘:‘lT. happens lmajurl}' In summer,” the
KESharachtys gihar and 2 executive S.E_tld, requestingnotto be named. _
Coastal : UttarrPraclesh Heavy rain pounding the northern region
ARt atca in iR i aflz;ra spate of heat waves brought much rfall-
ef in the system that saw record-breaking
the next 5 consumption. Peak power demand on July 8

was 210.5 GW compared with 216-230 GW two
weeks ago and the highest-ever of 250 GW on
May 30. The IMD projects above normal rain-
fall over the country during the June to Sep-
tember monsoon season.

PRICEPLAY

Round-the-clock prices on the [EX fell to an av-
erage of ¥4.34 a unit between June 27 and July
7. Prices during the day, when solar power is
available, fell to ¥2.41 a unit on average in the
same period from 23.19 in the June 1-26 period.
Electricity traded on the [EX was 182.4 million
units aday onaverage between June27and Ju-
Iv 7. compared with 159 million units between

ISTOCK

Juneland June 26.

IBC Fosters Healthy Credit
Culture, says NFRA Chiet

Says IBC has a much larger role in bolstering the economy
than acting merely as a tDDl for lenders to recover dues

Our Bureau

New Delhi: The insolvency
law forms the bedrock of a he-
althy credit culture and un-
locks capital stuck in unviab-
le businesses for productive
use by resolving stress in
bankrupt firms, National Fi-
nancial Reporting Authority
(NFRA)chairman Ajay Bhus-
han Prasad Pandey said on
Tuesday.

The Insolvency and Bank-
ruptcy Code (1BC), therefore,
has a much larger rele in bol-
stering the economy than ac-
ting merely as a tool for len-
derstorecoverduesfromcor-
porate debtors, hesaid.

Pandey, who is also the di-
rector general and chief ex-
ecutive of the Indian Institu-
te of Corporate Affairs, was
speaking at an event of the
institute.

Stricter Tax Compliance,
Transformation Key for
Organisational Success: Pw(

New Delhi: Cross border sharing of informationand data
has made tax functions of businesses more challenging
and stricter tax compliance and focused approach on tax
transformation will be crucial for organizational success,
arecent study by PwC India said.

“Stringent compliance and reporting requirements, and
incremental operational intricacies have made the tax
function for businesses all the more challenging,” the re-
port said. It added that advanced technologies including
generative Al (GenAl) are increasingly trans-
forming businesses, reinventing systems, and
gradually reshaping the tax ecosystem.

Enhanced tax transparency ensures tax cer-
tainty, which is pivotal in building trust of stakeholders for
businesses, the study titled *The three T"s of tax—technolo-
gy, transparency and trust” said. "Tax disclosures previ-
ously centred around investor needs, these disclosures are
now broadening their audience and scope, and going be-
vond just reporting the effective rate of corporate income
tax,” Sanjay Tolia, subject matter expertsaid, adding that it
can solidify a company's credibility. The report also pre-
scribed that businesses should design tax functions that
are future-fit and provide accurate data speedily to the tax
authorities, It should be in syne with newer compliance re-
quirements like Pillar Two, e-invoicing or the Carbon Bor-
der Adjustment Mechanism (CBAM), among others. “In
our analysis, we have taken a closer look at the role of tech-
nology, transparency and trust in reshaping tax functions
for the future,” Gautam Mehra, partner, PwC India, said.

—Our Bureau

KVIC Turnover Crosses1.5LcrinFY24

New Delhi: Khadi and Village Industries’ annual
turnover crossed 1.5 lakh crore for the first
timein FY24, its chairman Manoj Kumar said on
Tuesday. According to provisional figures for
2023-24 released by KVIC, a 315% increase in production
and a 400% rise in sales were registered in the last 10 years.
It has set atarget of ¥1.75 lakh crore for FY 25 Kumar said. .
"We are renovating old stores and changing laws that will
facilitate opening more bigger Khadi stores across India,”

L4
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sald Kumar. —0Our Bureau

Ajay Bhushan Prasad Pandey

Speaking at the event, justi-
ce S Ravindra Bhat, a former
judge at the Supreme Court,
dwelt upon the importance of
the resolution of stress over
liguidation of firms under
the IBC.

The insolvency law came in-
toforce in late 2016.

Bhat also flagged challeng-
es, including timely resolu-
tion of corporate stress, in-
frastructure issues involving
the adjudicating authority
and the recovery of dues for

lenders. Sudhaker Shukla,

whole-time member of the

Insolvency and Bankruptcy

Board of India, indicated

that the IBC’s success can be

gauged from the number of
corporate insolvency resolu-
tionsithasyielded sofar{clo-
seto1,000), the withdrawal of
a huge number of bankrupt-
cy applications and the so-
und realisation for creditors
over the liquidation value of
the stressed firms that have
been rescued.

Withdrawal of insolvency
applications against firms
suggests creditors have eit-
her recovered money from
debtors or forced them to sett-
le dues just by posing the IBC
threat, experts have said. De-
faulting promoters run the
risk of losing control of com-
panies once insolvency cases
are admitted by the National
Company Law Tribunal.

Pvt Banks Asked to
be More Active in Fin
Inclusion Schemes

Our Bureau

New Delhi: The government has
asked private banks to increase
their participation in financial in-
clusion schemes. In a statement,
the finance ministry said a mee-
ting chaired by financial services
spcretary Vivek Joshi was held
with private banks on Tuesday to
review their progress and perfor-
manceof financial inclusionsche-
mes. Private banks were exhorted
to give more thrust on
serving the marginali-
sed sections of society
and fulfilling their ban-
king needs, the statement noted,
adding that Joshi emphasised the
importance of financial inclusion
programmes in providing basic fi-
nancial services in reaching the
lastmileandalsoasked bankstoor-
canise financial literacy camps.

The schemes reviewed included
PM SVANidhi, PM Vishwakarma
and Jan Samarth portal. Joshi
highlighted the importance of
Jan Samarth portal that presents
information of credit-linked
schemes of the government on a
single platform, the statement
said.

Divestment, Dividend Targets
for FY25 likely to be Retained

Interim budget presented in February had pegged disinvestment and asset
monetisation target at 50,000 crore and dividend receipt at 48,000 crore

Banikinkar Pattanayak

New Delhi: The government is unlik-
ely toalter, in the full budget, its revenue
mop-up target of close to ¥1 lakh crore
for FY25 from disinvestment & asset
monetisation, and dividends from non-
financial central public sector enterpri-
ses(CPSEs), senior officials said.

In a rare move, the interim budget in
February clubbed the government’s
disinvestment and asset monetisation
targets under the ‘miscellaneous capi-
tal receipts’ head, instead of declaring
them separately. The combined realisa-
tion for this fiscal was pegged at 50,000
crore, against the curtailed FY24 revi-
sed estimate of 30,000 crore.

Another 48,000 crore was to come as
dividend from the non-financial CPSEs
and entities in which the government
holds minority stakes.

While actual dividend col-
lections beat initial estima-
tes for a third straight yvear
through FY24 and analysts
expect another good year for
CPSEs, the government may
not raise this target from the
interim budget level, one of
the officials told ET.

“The idea is not to present estimates
that will fall short of actual realisations
and upset resource allocation plans,” he
said. However, a final call, especially on
the precise asset monetisation target,
will be taken closer to the budget, which
will be presented on July 23. The govern-
ment's disinvestiment proceeds totalled
T16.,507 crore and asset monetisation fet-

TRACK

Miscellaneous Receipts Fluctuate...
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Note: The receipts include divestment
and asset monetisation revenue
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Note: Dividend by non-financialCPSEs
and firms having minority govt stakes
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...But Dividends Beat Targets M BE W Actual
43,000

ched around T16,000 crore, beating the
combined revised target of 30,000 crore
for FY24. Dividend collections trom the
CPSEs and other entities also rose to a
fresh peak of 263,749 crore in FY24, accor-
ding to the Department of Investment
and Public Asset Management (DIPAM)

BUDGET o

FY24  divi-
dend revenue
was about
27.5% higher
than the revi-
sed estimate
of 50,000 cro-
re, suggesting strong performance by sta-
te-run firms across sectors. As for this fi-
scal, the government has raked in ¥4,918
crore in such dividends so far. It now ex-
pects to conclude the privatisation of 1D-
Bl Bank and divest stake in Shipping Cor-
poration of India and NMDC Steel,
among others, in FY25. This will help it
boost its divestment revenue. In a report,
analvsts at Carebidge Ratings said: “With

a bumper dividend from the RBI (F2.11
lakh crore), the central government's fi-
scal position remains comfortable, which
may limit the urgency to push hard on di-
vestments”. As such, the combined di-
vestment and asset monetisation target
accounts for just 16% of the govern-
ment's budgeted non-debt receipts for
FY25. It signals the government's dimi-
nishing reliance on such revenue to fi-
nance itsfiscal deficit.

The CareEdge analysts have, however,
estimated a hugedisinvestment potential
of about F11.5 lakh crore at current mar-
ket capitalisation, assuming the govern-
ment maintains at least a 51% stake in
public firms and offloads excess shares.

DIPAM secretary Tuhin Kanta Pandey
had earlier told ET that setting a high an-
nual disinvestment target would potenti-
ally create an “overhang in the market”
and could be detrimental to the value cre-
ation strategy of the CPSEs concerned.
So, the government would follow a “cali-
brated disinvestment strategy”, he said.

Paytm Parent Co Summoned over Alleged Layoffs

Our Bureau

New Delhi: The labour ministry has is-
sued notice to the management of
Cmed7 Communication, the parent firm
of Paytm, for alleged forced termina-
tion of emplovees, calling the company
to present its case,

Regional labour commissioner of
Bengaluru, under the ministry of la-
bour and employment, issued a notice
to One97 Communication after some
Pavitmemploveesfiled acomplaint with
the ministry accusing the company of
violating labour laws and forcing termi-
nations without pay. The regional la-
bour commissioner has asked both the
parties, representatives from the Paytm
management and complainants, to pre-
sent their case on Wednesﬂay with all
relevant records. “It is purely a griev-
ance related matter. We will hold pre-

Under Scrutiny@®@

Govt's Take | Paytm's Take

ritis purely a » Decision to
grievance- . transition some
related matter : employees has

»Will hold talks | Peen a difficult one

with both Have tried to
parties to ensure fairness
understand the gESy transparency
Case throughout

» Will take a call
on the future
course of action

the
process

liminary talks with both the parties to
understand the case following which
the regional labour commissioner’s of-

fice will take a call on the future course
of action,” a senior government official
told ET.

Following the Reserve Bank of India's
decision to ban Paytm Payments Bank,
the Noida-based firm has undertaken a
massive restructuring, including em-
ployee rationalisation.

“The decision to transition some em-
plovees has been a difficult one for all
parties involved, and was made only af-
ter careful consideration of all available
options,” spokesperson of Paytm said in
response toan ET query.

“We have strived to provide the best pos-
gible support to our transitioning em-
ployees and ensure fairness and trans-
parency throughout the process,” the
spokesperson said, adding that the com-
pany will address and resolve any issues
expressed by those affected and will con-
tinue tocollaborate with all stakeholders
to ensure the best for its employees,
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Instagram Stories were
meant to allow you to share
everyday moments with
followers. But users — and
by extension, brands — are
becoming wary of a
cognitive dissonance and
the emotional rollercoaster
it puts you through.
Shephali Bhatt gets to the
bottom of this story.

“POV: You're watching Storiesof that
onefriendat Cannes Lions.”

atelastmonth, Palak Kapadia.

a 28-year-old copywriter from
New York, US, posted a reel on
Instagram with this caption. The
18-second video offers a montage of
her experiences at the week-long
advertisingfestival.

It begins with Kapadia having a serious
conversation about women in advertising at a
talent program inside the Palais, followed by a
clip of her dancing at a Cannes party, attending
awards night, speaker sessions, and finally,
walkingdown the hallowed stairsof the Debussy.

Kapadia’s reel is part of a current trend on
Instagram where users stitch myriad clips from
their daily lives in a short video to convey a
contrasting “vibe change”, leaving viewers with
the impressionthatthey “can’t pick a personality™,
She thinks the trend is a representation of our
chaotic lives. On an otherwise curated feed,
“seeing these Stories makes it feel more like a
conversation you're having with a friend that
can meander in a million different directions.
There’s a certain authenticitv to that lack of
forced consistency intone,” sheexplains.

Lost in transition

However, the trend is also indicative of the
growing cognitive dissonance users have
with Instagram Stories — a feature that
* enjoys prime real estateright atthe top ofthe

app’s home screen.

Abruptand jarring transitions between
these seven-to-15-second clips, which
may often present contlicting emotions
from one update to the next, are making
users feel increasingly disconnected
from the people whose Stories they follow,
at times even numbing them to the issues
portraved in these posts.

“One moment, vou see them posting about
a funeral; the next, there's a meme; followed
by a picture of food. It leaves you wondering,

how can their rastically in
justaiseconds?” wonders Vikramjit
Singh, a Delhi-based stand-up

comedian and former adman.

“One Insta Story shows

protesting wrestlers being

V= dragged. The very next: ‘Tim

Hortons! Best coffee with

bestie.” Existing in parallel

worlds is one big curse of social

media,” he had posted on X (then
Twitter) in May 2023.

Whilesocialmediaasawholeisprone toevoking

disparate emotions, Stories tend to elicit these in

underaminute. Thismakes

the person, rather than

the feed, the source of
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emotional inconsistency for the e-onlooker.,
Moreover, one tends to follow Stories of people
who are part of their inner world, unlike
posts and updates appearing on the grid.
Their emotional potpourri often has a rub-
off effect on the viewer, Singh notes, and
this can be overwhelming. “So, the jarring
contrast between their various Stories forces
vou todevelopa sense of detachment from their
routine updates, turning what should be personal
intosomewhat impersonal,” he adds.

Achanging world
In 2016, when Instagram launched Stories —a
version of Snapchat’s offering with the same
name — it was a gentler, Kinder world,
So, having “Stories [that] allow you to
share everyday moments and grow
closer to the people and interests
you care about” — as Instagram
describes the feature on its ‘About’
page — probably seemed harmless.
However, over the past three to four
yoars, asthe world witnessed apandemic

and wars occurring simultaneously, a
slideshow forimat featuring clipson various topics
may have prompted the opposite effect.

By contrast, on platforms like X and LinkedIn,
says Mona ‘Gandhi, founder of Upraised, an
upskilling platform for tech product managers.
“the emotional spikes are subtle due to the longer
time it takes to express and consume content”,
On visual platforms like Instagram, particularly
with Stories, “theseswingsarerather rapid™.

Gandhi recently shared her thoughts on X
about the discomfort of seeing people sharing
photos of European summer travels on their

Insta Stories alongside updates from war-hit .

blame for desensitising us tomany issues ¢
of public interest, “With the endless ™
scroll, you don't have to do anyvthing.

Thingsjust keepshowingup.Idon'tthinkwe | |

|

Esstmtially, “evervthing we
put out ¥ communication,
urging a response”, savs

Medha Gupta, a clinical
psychologist from Hyderabad.
“With Stories, we now have the
option to scoot over [something] rather
than staying with afeeling and processingit.”
Gupta is concerned that this leads to the
opposite of compassion fatigue. “Compassion
comes from staying with suffering long enough
to feel fatigue, Stories don't allow this — they
prevent people from staying with a feeling long
enough to act on it or to be able to experience
fatigue,” she adds.
Instagram did not respond to an email for
commentson the story.

Who gets to post? m//—\
In May, actor Alia Bhatlt was added to ==

‘Blockout 2024’ a global list of celebrities |
boveotted on social media for their
“non-committal stance” on Israel’s
attacks on civilians in Palestine.
Shortly after, Bhatt joined 40 million-
plus users in sharing the ‘All Eves on
Rafah’ template on Instagram Stories,
something which was already criticised
for usingan Al-generated image instead of
real photos from the ground.

But some users also had a problem with
the fact that it was a celebrity like Bhatt
who posted this. “It felt authentic when
people who had been sharing posts about
Gaza used that template,” says Priyal
Sanghvi, a Mumbai-based marketing

professional. “The dissonance is clear

| 'ﬁ ' when one story features a lavish designer
» '\ outfitand thenext, a Rafah template.”

have the emotional quotient required to x;,x '\ Sanghvi, wholost relativesduring Covid,

handlethisrange.” 4

"{x; noticed similar tone-deafhess even back

The electric engine will not

be silent, There are ways

to make sure that the emotion
comes through.

- Benedetto Vigna, CEQ, Ferrari
reassuring customers that the

company's EVs will continue fo sownd
fike the classic Ferrari growler ,

a Short tales

ORIES ARE widely available on Meta's consumer apps, mcludmg
ISrfstagram. Facebook and WhatsApp. Telegram also offers Stories.
snapchat, the originator of Stories, recently introduced a Story
revenue-sharing program. Userswith over 50,000 followers, 25 million
views or 12,000 hours of view IEi_lrrua can earn revenue if they post 10
jes wi t 20 snaps each. :
Stﬁuwewnes wm}ﬁgfnnﬂaeas thas.n?theen me%fpiasewhere-mqtter {now X)
launched Fleets in November 2020, allowinguserstoshare temporary
thoughts with less pressure, though it discontinued itin July 2021
Linkedinintroduced Stories in September 2020but remnvec[the
feature exactly a year later. Slack ann_nupced plans for a Stories-:
like feature in October 2020, but its Clips were permanent rather
orary. _
tﬁgﬁef?o% degery app Zomato briefly implemented Stories around
the same time as these international platforms, though it abandoned
ture just as quickly. ‘ _
m[i?ltaal mérkete'rlﬂ have attributed the failure of Stories on th[ese
platforms to a lack of advertiser interest. They say that such afea uie
thrives on platforms like Instagram, where Users are more inclined to

spend time withouta specific agenda.

T T

Al

o

. ’ °] rave D'Souza’s f
hen. “People sharing Faye I _

Gf:-vid story and following itup 1.:.:1511 ﬂ;;lmg _ |

holiday party stories on Insta,” she ha — )

onX inJanuary 2022.
pnﬁsgfwer, the dissonance was less pronounced

: : demic affected almost
back then, because the pancein te ’
everyone personally, shefeels. \Tﬂhen 15::111:5 gir; rtL
affect you directly or when you ve nexri:-r_ pm =
about the topic earlier, the dissonance 18 ; y

Adent.” shebelieves. 1 .
EF&EGH&&F alsofeel obligated to addresscertain

slow-
ics. shesays. "Some post for rele*_u@ce onsle
L?C}%E:ﬁ? dayszt For regular people, it's just filling

Abhanave highlights that Stories hoost ad

: - " sheadds. 1 th ti ripe-up link
z Instagram Story feeds, shea placement by supporting swipe-up links
gaps inthelrInstag with calls-to-action (CTA). “Elements
What dﬂ bra“ds fEEI? like animation, stickers and trending

sounds allow advertisers to be more

- s ing conflicted
so many users feelingc ; ; ; :
With creative with their promotional

o d and

t the way Storiles are use 1 th
Eﬁg:rn, where do brands stand? Are content on Stories,” she adds.

;chey rethinkinghnwmleuerageﬂ 5 Ads on Instagram Stories made up

icle? ¥ 26.7% of the platform’s ad revenue in

yadvertising vehic
aﬂg;ands have always I uested that B Hhidindingh s 0 et

creators limit the nu e:'l of Et;ﬂffstf'qlflgﬂﬁﬁ d Marketersrarely control the personal content
- ' red con : i
= | post when their spo an. founder and creators post before and after their branded

savs Pankhuri Ha ikrishn stories, unlessithasadirect connect witharival

: i r ; :
. director, Fetch Con 5‘11““’%* an :I}ﬂl%ffﬁ}ie brand. “Addressing the dissonance of Instagram
. marketingagency. “They canno abtgf'{éh;:ruld Stories requires empathy, but marketers tend
exact number of stories thi Eff; el to prioritise return on investment (Rol)
ideally post, but they doas instead,” Ab veadds.

put too many, emphasising that a series of
multiple stories, indicated by a dotted line,

' roided,” veals.
is best avoided,” shere .
“gome stories are deleted midway once

Suvash Saraf. co-founder of
beauty brand Dot & Key, says,
“We like to be the first Instagram

Story of the day for the creator

they have served their purpose. we are collaborating with i
Additionally, some brands only so'that the communication

-ee bypassing feed o
pay for Stories, b resonates better.

posts, as it guits their budge
and performs well for t g

che adds.
3p, it all boils defwn to the

ot that Stories” ork well for
{frands"i says Nikita AhhanaveJE‘
a digital media and marke lt'r-lgt )
specialist. “They are cﬂnsumedﬂ ::]51 ;
than any other mnl;ule format, ﬂn;:_n aﬁiﬁ;
| take up the full maobile scre en, EI_"E? ing
‘ immersivespace for brands,” shesays.

Saraf admits that there's room for
another ask from creators, too; Maybe
avoid posting content that’s too jarring

that day. “We are a beauty brand and

hence, want to evoke a happy emotion in

the viewer when they see our communication.

We don't want them to go through a spike of

emotions characteristic of Instagram Stories
thesedays,” he adds.

shephali. bhattiatimesofindia.com
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Brave New
Brandi
World

At the Cannes Lions
International Festival
of Creativity this year,
key speakers stressed on the
Importance of taking creative risks to ‘
boost brand love |

Marc Pritchard

Chief brand officer, P&G

“|t's probably safe to say that diapers,
laundry soap, toothpaste, body wash

and toilet paper are not the first products
that come to mind when it comes to
creativity. [But] they actually offer

huge opportunities because ‘everyday
moments' arerich with creative potential.”

iy

es Seguela

-vice-chairman/

- e

Orlando
Wood

Chief innovation
officer, System1
“The
‘showmanship'
school of

- advertising
creates preference, (while)
salesmanship seeks to demaonstrate
superiority, Showmanship tends
tostart broad — with the human
condition. It shows yvou something
interesting, draws you inand narrows
downeventually to the product
and the brand. [But] we're very
much product-to-product in this
salesmanshipera.”

James
Patterson

Author and former
adman, who was once
the CEO of J Walter
Thompson

. “IWorkingat] the

mental hospital
didhelpmein
advertising, but what
advertising helped
me withistowrite
about serial killers!”
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Legal battle

The World Economic
Forum and its founder
Klaus Schwab have

been sued for racial and
pregnancy discrimination
in New York
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G dm e Set Ie g a cy A strategic expansion plan

Vanshika Goenka-Misra, CEO Christy, shares Insights tO meet market demands

CnM’s growth blueprint involves leveraging Al technology,
Lﬂtﬂﬂi Stf:irllfd legacy of Wimbledon towels launching new stores and many sustainability initiatives
pana imesonnaila.com

etpanache@timesofindia.com

and experiences, ensuring Christy remains
timelessly elegant and innovative.
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anshika Goenka-Misra,
CEQ, Christy, discusses the
long-standing partnership
with Wimbledon and
balancing tradition

with contemporary innovation.

North India’s retail sector
is witnessing a significant
buzz, as CnM, a leading retail
chain, unveils its ambitious
expansion plans. Known
for its dyvnamic approach
to market consolidation, CnM
currently operates 17 stores and
plans to open six more this year,
furthersolidifving itsdominance
in the region. This expansion is
part of a comprehensive strategy
to bolster both its physical and
digital presence, aiming to
capture a larger market share
and enhance its brand stature,
“By leveraging data-driven

What are the highlights for this year?
Christy unveiled a redesigned towel for
2024, which reflects the surging global
popularity of tennis. The new portrait-style
towel features action silhouettes of plavers
in motion, achieved through a ‘*halftone/
marl shadow’ technique. It isa tribute tothe
essence and heritage of the championship.
It maintains the commitment to
sustainability, proudly bearing the
OEKO-TEX®E MADE IN GREEN label.
The towel itselfis crafted with innovative
HygroCotton® technology, ensuring
superior absorbency and quick drying,
With two stunning colours: The
timeless ‘Green & Purple’ and the trendy
‘Hyvacinth & Lavender’, chosen for its

Christy and Wimbledon carry a

legacy that transpires a century.

Isita match made in heaven?

Absolutely. Christy, with its 170+ vears
of heritage as the UK's premier towel
brand, and Wimbledon, nearing 150
years, are a perfect pair. They both share
a profound responsibility to honour their
rich legacies while embracing modernity.
Since 2009, the Wimbledon towels have
been manufactured on Indian looms at

sagar Surif

our towel facility in Vapi, Gujarat. mood-boosting properties, this year’s insights, we can strategically  Atthe heart of ChnM's strategy 25 per cent growth this year. The
When Christy was acquired by towel is a year-specific collector’s item. plan our expansion to meet  jspersonalisation, the way addition of new international
Welspun Living, the coreofthe Extensive colour testing guarantees that market demands effectively it utilises Al for customised brands to its product portfolio is
partnershipwas toprovide sustainable the towel complements the on-court and enhance our customer product recommendations also expected to attract a wider
and innovative products. action, both live and on-screen, engagement,” says Sagar Suri, : customer base, further fuelling
The ‘Heirloom Collection’, director, CnM. targeted pru_mntiuns and this growth.
communication

What motivated the rebranding of
Christy and how does it balance rich
heritage with modern aspirations?
Rebranding Christy wasa
thoughtful journey, inspired by our
commitment to honouring our
rich heritage while embracing

the future. We delved deep

into Christy’s archives,

drawing inspiration from

the brand’s storied past to

inform our new identity. The
refined Christy wordmark,
inspired by the confident
designsofthe 1850s, allows

usto build adynamic puildings acrossthe manage the global expectations?
and emotive brand that ; i globe being draped in From meticulously planning and & ~
. 4 . . . . .
resonates with both our anshika Goenka-Bik the new designsofthe translating designs, tobringing those
long-standing customers ‘ Misra, CEO, Christyl Wimbledon towels. patterns to life with precision, each vear, s I I
|

and new audiences. By
blending tradition with

CnM is leveraging digital
transformation to become a
major online plaver. Using
a sophisticated, data-driven
strategy, it optimises online
operations with Al and big data
analytics, ensuring a seamless

features surplus Wimbledon
towels that are upcycled into
unigue fashion pieces. This
vear, a stylish bag crafted
from the 2023 towels embodies
Christy's commitment to
sustainable practices. It

The Wimbledon Towel tells a captivating
story of ‘From India to the World’,
showeasing our exceptional textile

1savailable in classic manufacturing capabilities. These towels shopping experience — from
Wimbledon colours, are not just famous; they are gifts among inventory management to
Embracing the digital tennis aficionados. With India’srich legacy personalised marketing.

- revolution, Christy is
celebrating the iconic

( [ towel's makeover by

| introducing CGI-driven

imagery, with iconic

in textiles, creating these masterpieces
feels almost second nature. For us,
excellence in manufacturing is a given.

Atthe heart of CnM’s strategy is
personalisation, the way itutilises
ATl algorithms for customised
product recommendations,

After 15 years, isit overwhelmingto targeted promotions and bespoke

communication. This enhances
customer satisfaction, fostering
brand loyalty and repeat business
inacompetitive retail landscape.

Expansionon track

Financially, CnM has shown
strong performances,
achieving a revenue of
7400 crore in FY-2024. With
the planned expansion and
intensified online operations, the
company is on track to achieve a

Additionally, the new stores
in North India are planned to
be no less than 20,000 square
feet each, which is designed
to offer an elevated shopping
experience for all customers.
“Our new stores blend modern
aesthetics with customer-centric
layouts to ensure that every visit
is enjoyable and memorable,”
remarks Surya Suri, director,
CnM, emphasising the strategic
focus on enhancing in-store
experiences to complement the
brand'sdigital effortse

preparations for the Championships

The Championship season begin well inadvance, allowing

The number of viewers in the US who tuned in to watch
Lionel Messi's Argentina beat Ecuador in the Copa America

PIC: AFP

contemporary elements, towels are a piece of art. for thorough material sourcing and

we cater tomillennials | How does it position sustainable production planning. quarter-final last week, a record for English-language TV

while preserving ~—— | India's manufacturing These towels symbolise the perfect in the country. The figure marked a 482 per cent increase

therich heritage ' prowess to the blend of tradition and technology, over the corresponding figure for 2021 and 57 per cent _A A
that defines Christy. et global audience? and it's a huge responsibility to meet over 2016. World champions Argentina needed penalties

Ourrebranding strategy
aligns with our mission to
deliver exceptional products

Textilesareacornerstone
of India’s economy, being
the second largest employer.

global expectations, Is it challenging?
Absolutely, and that's where the fun
lies. But overwhelming? Notatall! «

to overcome Ecuador, though captain Messi only managed e
to hit his spot Kick against the post.
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WIMBLEDOMN
Medvedev Ousts Sinner in 5 Sets

Top-seeded Jannik Sinner was treated by a trainer
and left the court during the third set, seemingly
surged in the fourth and then faltered again in the

fifth, eventually losing to Daniil Medvedev 6-7 (7). 6-4,

7-6 (4), 2-6, 6-2 in the Wimbledon quarterfinals on

Tuesday. It was not immediately clear what was wrong

with Sinner, who had his heart rate checked while
sitting on the sideline before heading to the locker

room, The 22-year-old returned after about 10 minutes

and resumed playing, but lost the first game back at

love. After getting broken to fall behind 2-1 in the third,
Sinner requested medical attention and leaned back in
his chair at Centre Court. He rested his head in a hand

at one paoint while speaking with the trainer before
they headed toward the locker room. ap

the tournament so far. But one of them will

ngland have a first ever major  cord, even though his

*PELITE CONNECT@®

GREAT OFFERS TO REY UP YOUR LIFE

IKA

REALTY

W Prondds Comprefsnsive Realny Service

NOIDA - PRE LEASED

« TopITMNC « 2,30,000/- Monthly Rental

* 7YrsLease ¢ 3YrsLock-in
» 10% Increment after 3 Yrs
For Site Visit or more info. Let’s Connect

999 99-416 89
Exclusive Luxurious

FARMS

SULTANPUR

2.5 Acre Farm Land
1500 sq.yds Built-up Farm

DLF Chattarpur

1 Acre Farm Land
1 Acre Beautifully Built Farm.

GADAIPUR (Bandh Road)

1 Acre Farm Land
2.5 Acre Developed Farm

Radhey Mohan Drive

2000 sq.yds Newly build farm.
MEIII"f more options

ment triumph alsocame
on home soil at the 1966

his appointment eight
vears ago.
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The Imperfect Semifinal

Both England and Netherlands have struggled to hit the top gear in

make it to the final

negative tactics with a

tournament final on foreign side had failed to hit top NETHERLANDS richly-talented squad.
;:: %?c:én i ndat he ls]. r szggs in ge?r at the tournament vs ENGLAND hTh LiElE[Il] gltand hnsi; has
dnesday’s Enro 2024 semi-  sofar. ristled at suggestions
final when they face a Netherlandsside Under Southgate, 12: 3“:?;:*'}?: ; Sy LIV his side ended up on the
hitting theirstride in Dortmund. England are now in a kind side of the draw,
TheThreeLionsareaimingtomatch  third semi-final in four 7 5 away from France,
their run to the Euro 2020 final. when major tournaments - Spain, Germany and

they lost in heartbreakingfashionon matchingthethreesemi- ______FORM | Portugal.

penalties toItaly at Wembley. finals they had reached WWLDW  WWDDOW vt theDutcheancount
England’s only ever major tourna- intheir history prior to themselves even more

fortunatefortheirpathto
5 the final after finishing

That has not sheltered
the 53-vear-old from crit-

World Cup.

Gareth Southgate's

- men are out to end 58

con W voars of hurt and have
AP shownremarkable resil-
ience, iftnot the quality expected of one
of the pre-tournament favourites, in
Germany.

Twice England have stared
down a humiliating early exit to
fight back against Slovakiaand ‘o
Switzerland toreach the lastfour, © Ao

Individual moments of brilliance
from Jude Bellingham and
Bukavo Saka have kept
them alive with late
equalisers before
beating
Slovakia in
E:-’..tl"d ti m{:

a
Sw 1t;er1dnd
on penalties, '

Those wereflick-
ersofthe individual tal-
ent at Southgate's disposal Bukayo Saka
and the England boss has | ‘l : :
defiantly defended his re- ud;r r.ahpn

29  oons

icism. Southgate was pelted with beer
cups after a0-0 draw against Slovenia
in the group stages and has faced a
backlash for his per-

ceived

. A

31 third in Group D behind
Franceand Austria.

Ronald Koeman's men produced
theirbestdisplayofthe tournament in
sweepingaside Romania3-0inthelast
16 before battling back from a goal
down to beat Turkey 2-1 in front of a
hostile crowd in Berlin.

Coming up against a raft of Premier

League stars will hold little fear for
the Netherlands, who boast their
oWn lin[;ll essive crop of talent
. plying their trade in
England'stopflight.
Liverpool's Cody Gakpo
hasarguably beentheform
attacker af the tournament
and is the only plaver to have
scored three goals still alive in the
competition.

The Duteh have had to wait 36 years
since their own sole major tourna-
ment triumph, the last time the Euros
were held inGermany, Thatisalsothe
only time they have ever made a Euro
final. Butthey willfancy theirchances
of being in Berlin on Sunday unless
England suddenly click intogear., aFp

=
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Yashasvi or Abhishek:
A Tough Choice for India

India will find it tough to choose
between Yashasvi Jaiswal's
effortless flamboyance and Abhishek

overs to level the series 1-1. PTI

3rd WT20I: Vastrakar's 4/13 Helps India Level Series vs SA
India produced an splendid all-round show to outclass South Africa by 10 wickets

in the third women's T20l on Tuesday. Opting to bowl, Pooja Vastrakar and Radha
Yadav shared 7 wickets between them as India bundled out South Africa for 84 runs
in 17.1 avers. Shafali Varma and Smriti Mandhana then overhauled the targetin 10.5

BRIEF SCORES South Africa 84 all out in 171 overs (Brits 20; Vastrakar 413, Radha 3/6) lost to
India 88/0 in 10,5 overs (Mandhana 547, Shafali 27°) by 10 wickets

Sharma's aggression at the top when
they rejig their combination to make
space for World Cup-winning squad
members in the third T20I against
Zimbabwe on Wednesday. The
arrival of Jaiswal, Sanju Samson and
Shivam Dube, all of whom were part
of the team during the title-winning
run last month, gives the Indian team
aformidable look as visitors look to
press home the advantage after the
series-levelling 100-run victary in
the second match. PTI

LIVE on Sony Ten. 4:30pm

nlu!mvu: Blasts Fans For Showing
withering on-court tirade

Mo. 2 Djokovic, the seven
chasing a record-setting 2

the player — in this case me — have a gooooo
tormentors' exaggerated “Ruuuuung”, AFP

Disrespect

MNovak Djokovic accused '|.|'|.|'+mt:||EEJ on fans of "disrespect™ina

after reaching a 60th Grand Slam

guarter-final and 15th at the All England Club on Monday, World
-time champion at Wimbledon and

5th major, defeated 15th-ranked Holger

Rune 6-3, 6-4, 6-2. Djokovic then launched an angry outburst
at a section of Centre Court fans who constantly chanted “Rune” throughout the
match and which the Serb took to be booing. *
and stayed here tonight, | thank you from the bottom of my heart and | appreciate
It." said an angry Djokovic. "And to all those people that have chosen to disrespect

To all the fans that have had respect

ooood night,” he added, mocking his

o Sports World Play @26
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A 2007 Photo That Unites Messi and Yamal

When Joan Monfort took photos of Lionel Messi
with a baby for a charity calendar almost 17
vears ago, he knew the long-haired voung man
would make it big in football. He couldn't have
imagined thelittleboy would as well.

The baby in the photos — which have gone vi-
ral — was none other than Lamine Yamal, the
Spanishwunderkind, whoat 16is showingsuch
promisethathe’salreadybeingcomparedtothe
oreats. One of the long-forgotten photos from
2007 resurfaced after Yamal'sfather posted iton
Instagram last week with the text “the begin-
ning oftwo legends.”

Monfort, 56, who works as a freelance photog-
rapher, said the photo shoot took place in the
visitors’ locker room at Barcelona's Camp Nou
in the autumn of 2007, when Yamal was justa
tew monthsold.

Barcelona plavers posed with children and
theirfamiliesforacalendaraspartofanannual

A 2007 image shows Lionel Messi (L) posing

AP

charity drive by local newspaper [Nario Sport
and UNICEF. Monfortwas inchargeofthephoto
shoots— and it just so happened that Messi was
paired with Yamal's family. His mother, who is
from Equatorial Guinea, isnexttoMessiand the
baby inoneofthe photos. AP

with baby Lamine Yamal and his mother
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India Gets Gambhir

Former opener’s appointment as head coach iIs an expected
and obvious but a slightly left-field choice

Anand Vasu HEGAH DLESS

Theworst kept secret in Indian ericket was con-
firmed on Tuesday evening (July 9) when Jay
Shah, secretary of the Board of Control for
Cricket in India (BCCI), announced that
Gantam Gambhirwould bethenextheadcoach
aof thesenior men'steam.

Gambhir'sappointment isanexpected one, an
obvious one even, but oddly, also a slightly left-
field choice. It was expected in that he was the
preferred candidateofthepowersthatbe. Itwas
obvious inthat he had relinquished his position
asamemberof parliament and simultaneously
succeeded in guiding his IPL team to a trophy.
It's left field because Gambhir has no previous
coachingexperience whatsoever.

He has been a mentor and a director of cricket
of sortsratherthanahands-oncoach. IntheIPL,
Gambhir has had a phalanx of coaches under
him to run day-to-day operations while he fo-
cussed on the bigger picture.,

Several players who have tasted
success in the IPL have found, to
their dismay, that plavingforthe
national team against internation-
al opposition isa different ball game
altogether. Gambhir, too, is going to
feel this, although he is intelligent
enough to know this and anticipate [
what lies before him.

For starters, in an [PL team, the
plaversandthecoachingstaffare
answerable solely to the own-

ersof theteam, The coach hasamajorsay in se-
lecting both the squad at the auction table and
playingeleven beforeeach game, Insomecases,
hemay bethe only onemaking these decisions.
In Indian cricket, it 1s not so straightforward.
While the captain of the team and the coach
have major inputs into selection, the national
selectioncommittee works independently at the
endoftheday, Inthatsense, theselectorsactasa
check and balance to the Indian coach.
What'smore, anIPLteamcangothroughlong
losingstreaks, and years withoutwinningatro-
phy — the Roval Challengers Bengaluruarea
case in point—without headsrolling.
Theopposite istrue of the Indian team. Justas
lakhs of people took

— ! ,
Hecansometimes EB€al joy, in person,
come acrossasa showing up at Marine
sourpuss but no one Drive and the
can question the Wankhede Stadium in
factthat his heartis Mumbai to celebrate
in the right place and share inIndia’s T20

World Cup win, they be-
lieve they have a right to ask tough questions
when the results don't come through, Every se-
lection will be scrutinised, every decision de-
bated, andeven someonewithan ironwill, such
asGambhir, cannot be impervioustothis.

WithanIPLteam youcanafford tobeadictator
of sorts, if you have the backing of the owners,
but with the Indian team you have to
carry aset of disparate stakeholders

L withyouatevery stepoftheway,
That Gambhirhasthe toolstodo
this job is without doubt. He was
as passionate and true an Indian
cricketer as any, he can be blunt
to the point of being rude and com-
Ing across as a sourpuss but noone
can question his loyalty or the
fact that his heart is in the

e rightplace.
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Successful
investing isn't
about being right
all the time: it's
more about the
ability to identify
when you are
wrong quicker

Tech Buzz

China Leads
In GenAl Use,
Says Survey

BEIJING: China
is leading the
world in adopt-
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Food Deals on Investor Menu
VCs Hunger for F&B Cos

VCs temper expectations to back cos knowing that they will only grow at a secular rate

Digbijay Mishra & Ratna Bhushan

Bengaluru | New Delhi: Early-
stage venture funds and angel inves-
tors are showing great appetite for
new-age food brands across seg-
ments like coffee, burgers and even
dosas amid an impressive growth of
cafe and quick-service restaurant
businesses across the country A
slew of brands with niche offerings
is in the crosshairs of investors,
with a shift towards regional and
even single-city labels.

South Asiaand Indiafocused ven-
ture fund Beenext isset to invest in
FirstCoffee that focuses on the
food truck and takeaway model
while specialty coffee chain Ab-
Coffee, which closed a funding
round in March, isseeingarush of
investors for new funding, people
aware of the matter said.

Cafe Amudham - started by Priyan-
ka Rudrappa whoranoneof the fran-
chises of popular Rameshwaram Ca-
fé — has raised new capital from
Udaan cofounder Sujeet Kumar:

Biggies Burger founder Biraja

Hunger
Games Cafe

Q5R
Desserts and ice cream
Casual dining

Fine dining

Pubs, bars & lounge

Cloud Kitchens
SIDDHARTH

Rout said he is in the middle of a
fundraise, too, “mainly to build
our backend and marketing™.
“There is too much demand for
food and beverage firms where
companies having raised a fund-
ing round a couple of months ago
are putting a new round together-
—although in early stages...but (it)
underscores the activity in the
space,” a person aware of the de-
velopment said. “Beenext is in-
vesting in FirstCoffee along with
other investors,” the person said.
Another person said AbCoffee,

B Growth in 2019-2024
M Projected growth for 2024-2028

' Sgurce; National
i Restaurant Association:
fof Indiz [MRAL

Ok G% 10% 15% 20% 25% 30% 35%

which raisec
funds led by Nex-—%
us Venture Partners as recently

as in March, may soon start putting
together another round. “The inves-
tors who couldn’t come in (last time)
are in talks fora new round,” the per-
son said, adding that the investors
“are also in talks with other brands
onasimilar model”.

Beenext, Kumar and companies
mentioned above didn't respond to
ET's gueries till press time Tuesday.

Ankit Nagori, founder of Cure-
foods, a cloud kitchen platform

with a number of brands as
well as offline outlets,
said he plans totap into
100 crore of debt fi-
nancing to expand
the business
and open new
outlets.
He said four
of its brands
— Eatfit, Ca-
kezone,
Sha-
rief
Bhai
and
(Olio Pizza - have
already crossed 100 crore in an-
nualised sales while Nomad Pizza
“will cross this milestone in the
nextgquarter”,

“We will look at annual 100 crore
of debt capital for expansion,” Na-
gori said. “It's very clear we want
to have several brands across dif-
ferent price points to be able to cat-
er to the market. One-size fits all
doesn't work.”

FORFULLREPORT,GOTO
www.economictimes.com

Schoolnet Buys Genius
Teacher in Signs of
Edtech Consolidation

Macmillan Learning India.

New Delhi: Edtech firm Schoelnet, which pro-
vides digital classroom services to government
schools, has acquired Housing.com co-founder
Advitiva Sharma's startup Genius Teacher amid
broader consolidation in the sector:

Multiple deals have been reported in the sector
In the past six to eight months, including Google-
backed edtech startup Adda247 acquiring test
prep firm Ekagrata Eduserv, Allen Career Insti-
tute buving Peak XV-backed Doubtnut and mid-
tier IT services firm Happiest Minds acquiring

Deals keep flowing in as investors look for bright spots

—

Adda247 Acquires
CA Test-prep Firm
Ekagrata Edulserv

New Delhi: Google-backed edtech startup
Adda247on Tuesdaysaid thatithasacquired

sidia

ISTOCK

L&T's Arm Pays
Z183 crore for Chip
Design Co SiliConch

Bengaluru: L&T Semiconductor Tech-
nologies (LTSCT), a wholly-owned sub-

ry of Larsen & Toubro (L&T),

signed an agreement on Monday for ac-
quisition of 100% stake in Bengaluru-
based SiliConch Systems for ¥183 crore.
“The acquisition is expected to add intel-
lectual property (IP), engineering skill sets
and design expertise to strengthen the
group’s presence in fabless (without fabri-
cation units) semiconductor business, and
thusaligns withthe overall growth strategy

Ing generative

Al, a new sur- —
vey shows. Inasurvey of }lﬂ;'f::ﬂﬂilt}r‘.
1,600 dg[tsmn—makers _ ::"ﬂ Te:lr:-m
world WJdE_ by US analytics Services for a
software firm SAS and merger;
Coleman Parkes Research, Sources
83% of Chinese respond-

Besides, SoftBank-backed Un-
academy is in talks with Ki2
Techno Services for a merger,
according to people in the know.

Genius Teacher, which has
raised nearly $3 million since
its inception, was acquired in
an all-stock deal at an undis-
closed valuation, The startup

Ekagrata Eduserv, a chartered accountancy

Deal marks
edtech’'s
entry into CA

test-prep
market

(CA)test preparation firm.
The move marks Adda247's
entry into the CA test prepara-
tion market. “This acquisition
is expected to significantly ex-
pand Adda247s user base,
which currently has 40 million

monthly users,” the company said in a state-

of LTSCT,” L&T said in a

_— regulatory filing on Tues-
Deal to day With a team of 61 em-
strengthen plovees, SiliConch Systems
LET's is an eight-vear old fabless
presencein semiconductor design
fabless company which develops
semicon biz system-on-chip IP and has

30 granted patents globally

ents said they used gener-
ative Al. That was higher
than 16 other countries
and regions in the survey,
including US, where 65% of
respondents said they had
adopted GenAl. -reuters

16%

growth in overall startup
funding to touch $79 bin
last quarter, driven by Al
investments. -crunchbase

Alibaba Uses
GenAl to Help
its Merchants

SINGAPORE: Chi-
nese tech giant
Alibaba’s inter-
national ecom-
merce unit is
tapping GenAl-powered
tools to help cross-border
merchants with translation,
content creation and prod-
uct returns, group VP Kaifu
Zhang said. The firm has
been grappling with how to
make its global marketplac-
es, including AliExpress and
Lazada, more competitive
after restructuring its global
ecommerce unit into a stan-
dalone business. The advan-
tages of an early head-start
have faded, with sales and
growth outshone by China-
founded peers like Shein
and PDD's Temu. -Reuters

Ecommerce Sales Surge 18-20%
to Clock $53 billion GMV in HI

Key categories like apparel and appliances pick up pace in the second quarter

cusedonthe K-12 category.
With this acquisition,
Schoolnet gets Genius
Teacher's private
school market pre-
sence and Innova-
tive Al-led teacher
and student apps, al-
ongwithseekingtoex-
pand its reach tomore
than 10,000 private
schools by 2026-27.

1s a quiz-based e-learning platform fo-

of the deal.

ment, without disclosing the financial details

With this buyout, the startup has acquired
three companies, including StudyIQ, a UPSC
preparation platform, in 2021, and Veeksha, an
augmented reality/virtual reality learning mo-
dules platform, in 2023. “We've been planning to
launch the CA category, and in Ekagrata, we fo-
und the perfect team to lead and grow this seg-
ment. Over the next several years, we aim to in-
vest substantially in this category and establish
aleadership position in the CA test preparation
market,” said Adda247 CEO Anil Nagar,

Under the terms of the agreement, an

upfront amount of 133 crore is payable

at closing and a deferred amount of 250

crore payvable over

four wvears, sub-

ments, ap-
provals and
achieveme-
nt of cer-
tain targets
- and
' conditions.

ject to adjust-

other

Soon, Al Computing
Assessment Units to
Determine GPU Needs

MeitY to decide on no of GPUs to be allotted

Aashish Aryan

New Delhi: The Centre plans to
establish artificial intelligence
computing assessment and cura-
tion units in all ministries and
their respective departments as
part of a nearly 11,000-crore plan
after having assessed their respec-
tive high-end computing needs
and resource requirements, otfi-
cial sources told ET.
Based on the details pre-
sented by each ministry,
the ministry of elec-
tronies and information
technology (MeitY) will
decide on the number of
GPUs to be allotted, a
source said. B
“GPUs are a scarce re- _ §
source and it is probable ==
that ministries which do
AL LR L IR T AT TR L TR

not have heavy computing require-
ments will need to share them (with
other ministries) on a fragmented
or distributed basis,” a senior gov-
ernment official told ET.

IUnder the F10,372-crore India Al

mission, the IT ministry is plan-
ning to establish a computing ca-
pacity of 10,000 or more GPUs and
help the distribution of these GPUs
through domestic data centre com-
panies fairly and equitably.
The total cost of procuring
these GPUs could
roughly be up to
25,000 crore, Abh-
ishek Singh, addi-
] tional secretary to
= the ministry of
=4 clectronics and IT
had said at the re-
cently concluded
GGlobal India Al
Summit,

Our Bureau

New Delhi: Around 70 online vid-
e0 gaming companies have writ-
ten to the government asking for a
separatecategorisationin the digi-
tal gaming space to frame clear
policies and help accelerate the
growth of the industry,

Inaletter sent abouta week agoto
the prime minister’'s office (PMO)
as well as the ministry of informa-
tion and broadcasting (MIB), on-
line video game companies includ-
ing the likes of Gmonks Entertain-
ment, Tulsea, Appsoleut Games,
Voidpeak Games, and Newgen
Gaming have said that placing on-
line video games in the same cate-
oory asreal money games hasledto
confusion, especially when it co-
mes to the taxation of such games.

The lack of distinction between
online video games and real mon-

ey games has often led to show

Gaming Cos for Clear
Distinction from the
Real-money Games

NS cause and tax no-
Cos write to tices from the au-
PMOseeking thorities  which
clear classific- has In turn led to
ationtoavoid bank and payment
confusion&  gateways denying
accelerate them service, the
growth letter said.
“Indian video

game companies often have to
clarify to international investors
that evolving regulatory frame-
works are meant for real money
games, not video games, a proc-
ess that slows down investment
deals,” the letter sent by the com-
panieson July 4 read.

ISTOCK

Cognizant Settles
Jatin Dalal’s Wipro
Suit in Major Thaw

Firm confirms a similar settlement regarding
the suit between Wipro and Mohammad Haque

Our Bureau

Bengaluru: Global IT services gi-
ant Cognizant Technology Solu-
tionson Tuesday said it settled a law-
suit filed against its chief financial
officer (CFO) Jatin Dalal by his for-
mer rival employer Wipro, marking
settlement in a rare case of litiga-
tion over poaching of senior execu-
tives by rival IT firms.

As part of the arbitration settle-
ment, the US-headquartered Cogni-
zant's board approved a payment of
$505,087 (around 24 crore) related to
the case that alleged breach of em-
ployment contract. “The terms of
the settlement, which was reac-
hed without anyv admission of
liability by either party, are
confidential. The settle-
ment resolves all pending
disputes between Mr, Da-
lal and Wipro,” Cognizant
said in a statement.

Bengaluru-based Wipro
lost over 20 senior level tal-
ent to rival firms with sev-
eral of those joining Cognizant
during the three vear tenure of its
formerchief executive officer Thier-
v Delaporte. Under Delaporte, Wi-
proalsotook atleast twoof such exec-
utives including Dalal to court for vi-
olating non-compete agreements.

In April, Wipro elevated an insider
Srini Pallia to the top seat and Dela-
porte exited with 15 months of his
tenure still remaining. The settle-
ment by Cognizant follows a more
than seven-month-old lawsuit cit-

JATIN DALAL
Ex CFO, Wipro

| am grateful for my jour-
ney with Wiproand lam

pleased to have this matter
behind me

ing breach of employment contract
filed by then Delaporte-led Wi-
pro against Dalal who quit
thecompany asits CFO in
November end 2023 to
join the US-headquar-
tered rival Cognizant on

December 1. Just days y
later, Wipro had sued Da- ﬂ
lal accusing him of
breaching the non-com-

pete agreement as part of
the employment contract.
The Azim Premiji-
backed compa-
ny had
sought

Story So Far

JATIN DALAL quit Wipro as
its CFO in November 2023 to
join rival Cognizant on Dec 1

Just days |later, Wipro sued
Dalal accusing him of
breaching the non-compete
agreement as part of the
employment contract

The Azim Premji-backed co
had sought $25.15cr along
with 18% interest per annum
N E EES

SIDDHARTH
T25.15 crore along with 18% interest
per annum indamages.

“I am grateful for my journey with
Wipro and 1 am pleased to have this
matter behind me. I'm looking for-
ward to continuing to drive Cogni-
zant's growth agenda while deliver-
ing value to our clients, employvees,
and shareholders,” said Dalal.

Saurabh Govil, president and chief
human resource officer, Wipro, said,
“We are happy to have settled this
matter: We are glad this issue has
been resolved safeguarding our con-
tractual rights, Wewish Jatin well in
hisfutureendeavors.”

Wipro had filed another similar
lawsuit against its former senior
executive Mohd Haque, who also
similarly joined Cognizant during
the same yvear. Wipro had levelled
serious charges that Haque was
in possession of confidential
information whereby he up-
loaded and emailed "seven
files" containing confiden-
tial information from his
¥ personal Gmail account
in June last year.
Cognizant also confirmed
that asimilarsettlement has
been reached regarding
the lawsuit between
Wipro and Mo-
hammad
Haque.

Amazon Pay CEO
Calls for MDR on
UPI Transactions

Says MDR essential
for smaller players to
receive afair share
for value they create

AjayRag

Mumbai: The implementation of a
merchant discount rate (MDR) for
Jnified Payments Interface (UPT)
transactions is essential for smaller
players to receive a fair share for the

VIKAS BANSAL

CEQ of Amazon Pay India

Italready exists
,, forcreditcards
on UPI or credit
lines on UPI. But
it should also come up for
bank accounts

value they add to the payment eco-
system, said a top executive of Ama-
zom Pay, the digital pavments arm of
ecommerce major Amazon.

“We have been advocating for a fair
value exchange between merchants
and consumers or customers and
banks, and we are also advocating
that some sort of MDR should exist
(for UPI transactions),” said Vikas
Bansal, CEOQ of Amazon Pay India,
on Tuesday, “It already exists for cre-
dit cards on UPI or credit lines on
UPL But it should also come up for
bank accounts, so that evervbody
gets to have a little bit of share for the
value they add in the ecosystem.”

Bansal was speaking on the side-
lines of a new report, How Urban
India Pays', launched by Amazon
Pay and global management con-
sulting firm Kearney.

Bansal said MDR mustbefairand
equitable to avoid hindering the
adoption of digital pavments.

The fintech industry has long de-
manded MDR for UPI transac-
tions, arguing it is crucial for their
long-term sustainability.

Stock Broking Co Angel One Breach
Exposes Data of 8 million Customers

SoumyajitSaha

Bengaluru: Indian ecommerce sales
grew 18-20% vear on vear to about $53 bil-
lion in gross merchandise value (GMV)
terms inthefirstsix months of 2024 amid
a gradual slowdown in overall sales
growth in the post-Covid vears, consult-
ing and research firm 1Lattice said.

Ecommerce sales stood at about 843 bil-
lion during January-June 2023.

“*This may seem sluggish compared to the
bumper growth of over 30% CAGR (com-
pound annual growth rate) that we saw in
FY22, but that was an anomaly given the
pent-up demand from Covid,” said Abhish-
ek Maiti, director at 1Lattice. “In the near
term, one can expect growth to remain
around the 20-23% CAGR range,” he added.

While the first quarter of the calendar
yvear was slow, key categories like appa-

NET sales grow 18-20% in crossed $52 billion, against
2024, compared to $43 billion in the same peri-
16%in 2023 od last year
INFY22,ecom- | InFY23,sales In January to
merce sales grew over 20% June 2024, ap-
grew over 30% | to $78b, andis | pliance sales

| onpent-upde- | likely tohit $90- | grew 28%, life-
mand 95bin FY24 style grew 16%

rel, appliances and consumer electronics
picked up pace in the second gquarter
with Holi festival, the Cricket World Cup
and a scorching summer driving the
sales, industry executives said.

ET had reported on April 1 that ecom-
merce sales had likely grown a modest 12-
15% in the first quarter, down from the

3 January to June

Salesin the first half of 2024

Sources 1Lattice, Datum Intelligence
AMADEQ DE 50UZA-CARDOSD, Cash Register

20% growth during the same period last
vear.,

For the six months, sales were partly
helped by a surge in appliance and groce-
rysales, alongside an improvementin ap-
parel sales in the second quarter, said
satish Meena, advisor at consulting and
research firm Datum Intelligence.

Details like name, address and bank A/C details posted on a hacker portal

Pratik Bhakta

Bengaluru: The personal in-
formation of about 7.9 million
customers of Mumbai-based
stock broking firm Angel One
was leaked in a data breach on
Tuesday, ET has learnt.

The personally identifiable
information (PII) put out by
the hacker on a website in-
cludesnames, addresses, con-
tact numbers and bank ac-
count details.

ET has seena copy of the da-
tadump.

The hacker claimed to have
access to the stock holding of
customers and their profit
and loss statements, too, and
that only part of the data has
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been released till now.

A private cyber security
consultant who has aceessed
the data said it seems to be
from around 2023.

“Twvpically, in such cases,
there is a demand for ransom
by the threat actors, but we do
not know what exactly tran-

INSIDE STORY

Hacker claimed he
got accesstostock
holding of customers
and their profitand
loss statements too

spired between the hackers
and the company, since the da-
ta dump is a vear and a half
old,” he said.

“We want to confirm that An-
gel One's customer data is se-
cure, and there has been no
new data leak incident. The
current issue pertains toan in-
cident that occurred in April

2023, which was promptly re-
ported to the relevant author-
ities. We assure you that this
incident has no impact on cli-
ent securities, funds, or cre-
dentials, and all client ac-
counts remain secure,” said a
spokesperson for Angel One
responding to ET's queries,

On April 21 last vear, Angel
Onehad madea stock exchange
filing, stating that the company
had suffered a data breach.

“We are in the process of veri-
fving the wveracity of such
claims, which suggest that cer-
tain client profile data (like
name, email, mobile number);
and client holding data may
have been aceessed in an unau-
thorised manner;” the firm
had said ina BSEfiling then.
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& Mac

for college

With incredible performance and long-lasting
battery life', Mac is made for campus life.

Go to IndiaiStore.com to find Apple Authorised Resellers near you.

210000* instant cashback on credit cards of ZICICIBank | ©SBlCArc

_Elc_Bnﬂk Air (with M2 chip)

MRP (incl. of all taxes), (256 GB, 1N) 399900.00
Instant cashback 310000.00 I N D I A

Exchange bonus* 'E <12000.00 | S T O R E

Exchange value of your D|Ei_|aptﬂp* 220000.00 ! _
Exchange Effective Price* _. 357900.00 INNCRAM; | #gRedington

Students and teachers can also avail discount up to 6% at select participating Apple Authorised Reseller stores.

*The limited period exclusive offer price of ¥57900.00 is computed on the MRP ¥99900.00 (incl. of all taxes) of MacBook Air M2, 256, (34.46 cm, 1 N). The illustrative Exchange Effective price calculated above on MRP is as reduced by ¥10000.00 Instant Cashback
available on ICICI Bank Credit Card and 5Bl Credit Card Non-EMI and EMI & on ICICI Bank Debit Card EMI, and further reduced by exchange value of 20000.00 of Apple MQD32 MacBook Air (33.78 cm) Intel Core i5, 8GE RAM, 128GE HDD Model in a good working
condition along with F12000.00 exchange bonus. The Instant Cashback offer of F10000.00 is valid exclusively on ICIC]| Bank Credit Card and SBI Credit Card Non-EMI and EMI & on ICICI Bank Debit Card EMI. The applicable Instant Cashback offer is valid for
transactions made using Brand EMI option on Pine Labs and Paytm terminals and applicable on select online merchants via Pine Labs Payment Gateway. Processing fee and GST on interest component applicable as per Bank's terms and conditions. The Exchange
bonus of up to ¥12000.00 is exclusively provided by the Apple Authorised Trade-in Provider (Cashify and Servify) at select stores at their sole discretion. Exchange bonus is valid only for transactions involving trade-in of eligible old devices valued at least 4000.00
or above. Eligible old devices valued between F4000.00 and F13000.00 will receive an exchange bonus of F7000.00 and devices above F13000.00 will receive an exchange bonus of F12000.00. The exchange bonus and trade-in value will be passed on as a credit
or discount in the customer’s invoice. Exchange Bonus offer can be clubbed with Cards cashback or Consumer Loans Offer. Customer’s eligible old device trade-in value as diagnosed and assessed by Apple Authorised Trade-in Providers will be the final offer. Any
other T&Cs as specified by Apple Authorised Trade-in Providers will apply. 'Battery life varies by use and configuration. See apple.com/in/batteries for more information. The offers may be revised or withdrawn without any prior notice. Offer available till stocks last.
An additional discount of up to 6 % is available to eligible students and teachers for a limited period on select Mac products at select participating Apple Authorised Reseller stores at their sole discretion. For Terms & Conditions and store details log on to
indiaistore.com. All trademarks, logos and brand names are the property of their respective owners. Product features vary by model. TM and @ 2024 Apple Inc. All rights reserved.




There's never been a better time
to switch to Mac.

& MacBook

With the 34.46 cm (13.6") and 38.91 cm (15.3") models, there are more reasons than ever to choose
MacBook Air. Supercharged by the M3 chip - and with up to 18 hours of battery life' - both laptops
deliver incredible performance in a strikingly thin and ultra-portable design.

Go to IndiaiStore.com to find Apple Authorised Resellers near you.

210000* instant cashback on credit cards of

WICICTBaRK | ©SBICard INDIA
+ ISTORE

@ Exchange bonus up to 212000*

+ INRAM | BRedington
Exchange value for old laptop of 220000*

Students and teachers can also avail discount up to 6% at select participating Apple Authorised Reseller stores.

*The Instant Cashback offer of ¥10000.00 is valid exclusively on ICICI Bank Credit Card and SBI Credit Card Non-EMI and EMI & on ICICI Bank Debit Card EMI. The applicable Instant Cashback offer is valid for transactions made using Brand EMI option on Pine Labs
and Paytm terminals and applicable on select online merchants via Pine Labs Payment Gateway. Processing fee and GST on interest component applicable as per Bank's terms and conditions. Customers are advised to read the offer/fagreement terms and conditions
carefully. The Exchange bonus of up to 212000.00 is exclusively provided by the Apple Authorised Trade-in Provider (Cashify and Servify) at select stores at their sole discretion. Exchange bonus is valid only for transactions involving trade-in of eligible old devices
valued at least ¥4000.00 or above. Eligible old devices valued between #4000.00 and ¥13000.00 will receive an exchange bonus of ¥7000.00 and devices above 13000.00 will receive an exchange bonus of £12000.00. The exchange bonus and trade-in value will
be passed on as a credit or discount in the customer’s invoice. Exchange Bonus offer can be clubbed with Cards cashback or Consumer Loans Offer. Customer’s eligible old device trade-in value as diagnosed and assessed by Apple Authorised Trade-in Providers
will be the final offer. Any other T&Cs as specified by Apple Authorised Trade-in Providers will apply. 'Battery life varies by use and configuration. See apple.com/in/batteries for more information. The offers may be revised or withdrawn without any prior notice. Offer
available till stocks last. An additional discount of up to 6 % is available to eligible students and teachers for a limited period on select Mac products at select participating Apple Authorised Reseller stores at their sole discretion. For Terms & Conditions and store
details log on to indiaistore.com. All trademarks, logos and brand names are the property of their respective owners. Product features vary by model. TM and @ 2024 Apple Inc. All rights reserved.
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The Mumbai
police Tuesday
arrested Mihir
Shah (23), the
main accused

in the Worli
hit-8&-run case.
Shah had been
on the run since
sunday. 0P 3
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An Oasis of Serene Elegance

Unveiling

Soon

Westin Residences Gurugram is set to be the largest branded residence
In India, offering an elevated lifestyle with personalized services and

world-class amenities centered

THEWESTIN

RESIDENCES
GURUGRAM

DEVELOPED BY

WHITELAND

around wellness.

Whiteland Corporation Private Limited ("Promoter”) is the promoter of the residential project named 'Urban Resort’ and the project is soclely
developed, promoted, marketed, and sold by the Promoter. The project is not owned, developed, promoted or sold by Marriott International, Inc.
or its affiliates ("Marriott Companies”). The project ‘Urban Rescrt’ is also known as 'Westin Residences, Gurugram’ pursuant to a limited license
granted by the Marriott Companies to the Promoter for using the "Westin’ trademarks in terms thereof. If this license is terminated or expires without
renewal, the project will no longer be associated with or have any right to use, the Westin brand, trade names or trademarks. Marriott Companies
have not confirmed the accuracy of any of the statements or representations made herein or elsewhere in respect of the project. Marriott Companies
are not responsible or liable for any representations or defects or any claim whatsoever, relating to the marketing, sale, design or construction
of the project.




RERA REGISTRATION NO. 65, 66 & 67 of 2024

RC/REP/HARERA/GGM/838/570/2024/65, 66 & 67 | DATED: 18.06208

LICENSE NO. 263 OF 2023 | DATED: 12.12.2023
PROMOTER: WHITELAND CORPORATION PRIVATE LIMITED
PROJECT NAME - Urban Resort Phase 1, 2 & 3

WEBSITE: HARYANARERA.GOV.IN

onnect to Yourselft
Connect to the World

Westin Residences Gurugram, located in Sector 103 on the Dwarka Expressway, will feature
spacious three and four BHK residences. The Residences are designed with a focus on
sustainability and well-being, incorporating elements of biophilic architecture to enhance
residents’ connection to nature. The Clubhouse will be the crown jewel, among the finest
In India, with personalized amenities centered around wellness, recreation, and dining.

THEWESTIN
RESIDENCES
GURUGRAM

Call 95 93 43 43 43 to register your interest.

DEVELOPED BY

WHITELAND

DESIGN CONSULTANT INTERIORS LANDSCAPING
Architect

Hafeez BM&A\ @ COOPERS HILL

Contractor

Whiteland Corporation Private Limited ("Promoter”) is the promoter of the residential project named ‘Urban Resort’ and the project is solely developed, promoted, marketed, and sold by the Promoter. The
project is not owned, developed, promoted or sold by Marriott International, Inc. or its affiliates ("Marriott Companies”). The project ‘Urban Resort’ is also known as 'Westin Residences, Gurugram’ pursuant
to a limited license granted by the Marriott Companies to the Promoter for using the ‘Westin’ trademarks in terms thereof. If this license is terminated or expires without renewal, the project will no longer
be associated with or have any right to use, the Westin brand, trade names or trademarks. Marriott Companies have not confirmed the accuracy of any of the statements or representations made herein
or elsewhere in respect of the project. Marriott Companies are not responsible or liable for any representations or defects or any claim whatsoever, relating to the marketing, sale, design or construction

of the project.

All information, images, visuals, or sketches, including landscaping shown in this advertisement, are solely an architect’s impression, representative images, or artistic renderings and are not to scale. Nothing
contained herein is intended to constitute a legal offer and does not form part of any legally binding agreement and/or commitment of any nature. The Promoter endeavours to keep the information up to date
and correct. Recipients/viewers are advised to exercise their discretion in relying on the information shown/provided and are requested to verify all details, including area, amenities, services, terms of sales,
payments, price, and other relevant terms independently with the sales team/company, have a thorough understanding of the same, and take appropriate advice prior to concluding any decision for buying
any unit(s) in the project. Distances as marked are aerial distances and may vary, *1 Hect. = 2.471Acres, 1 Acre = 4840 sq. yds. or 4046.86 sq, mtrs., 1 5g. mtr. = 10.764 sq.ft.
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INDIAN English Newspaper

Deccan Chronicle,
Economics times,

Times of India,

Mirror

Financial Express,

Hans india,

Indian Express,

New Indian Express NIE
The Hindu,

Mint, Newspaper
Business standard,
Business Line

, States Man

, Tribune, Newspaper
pioneer Newspaper
millennium Post Newspaper
Hitavada Newspaper
The Daily Guardian,

The Telegraph

Eastern Chronicle

The Goan

First India

Free Press Journal

Mid day English Gujarati
Mabharashtra time

And also editorials of all English newspapers.
Etc.....

& Also avialble Hindi, Andhra Pradesh language papers
Bengali: |

Tamil: |

Marathi:

Kannada

Mumbai samachar

Sandesh news paper

gujrati samachar

The Goan

International Magzine

International Newspaper

Gujrati Marathi newspaper

Urdu Newspaper

Telangana kannnada, Malayalam, Tamil Telug

LOS ANGELES TIMES

International newspaper

The Economist

The Financial Times
The Observer

The Guardian

The Daily Telegraph
Daily Express

Daily Record

Daily Mirror

Daily Mail

The Globa Mail

The Sun

The Times

The Independent

The Cricket Paper

The New York Times
The Wall Street Journal
USA Today

The Washington Post
The Washington Times
New York Post

Los Angeles Times
Chicago Tribune

San Francisco Chronicle
The Boston Globe

u Le Monde

UAE Gulf News

El Pais

Corriere Della Sera
Pakistan

Aarb News

Qatar - Gulf Times
Kuwait - Kuwait Times
Oman - Observer

UAE - Gulf News
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All Magazine Hindi English international magazine

You can get all the details by joining our Telegram group.
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