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PRE-BUDGET RALLY GOING STRONG WISHLIST FOR EASE OF BUSINESS
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Angel Tax, Seeks its End
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Moots phasing out inverted duty structure, high tariff on inputs in sgme sectors
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SHIFTING WORLD ORDER HOME ADVANTAGE

‘India a Key Ally of US On A(l) Mission,
In Rivalry with China’ Centre may Go

New Delhi vital to free, open Indo-Pacific: Garcetti

Manu.Pubby@timesofindia.com

EVEN AFTER MERGER

uorcoans  WIth Indian Intel

Grow Faster  OverziOkcrinitiative may prefer
than Deposits local datacentre cos for GPU ops

New Delhi: Washington supports New
Delhi's emergence as a leading global
power, US ambassador to India Eric
Garcetti said in an interview. The
North American country is investing
locally and joining hands with allies
such as India to ensure a free and open
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Regional Airports Found Wind Beneath Their Wingsin FY24 iz & B
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Cheaper fares, carriers’ expansion into unserved & underserved areas, and rising passenger demand boost air traffic in hinterland s vkl | Catot (et
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CHARTING ANEW PATH

New Criminal Laws
may Help Reduce
Jail Overcrowding

India Ke Zamane KE Jaller

Clause 479 ()

‘places the
responsibility of
applying for bail
upon the super-
intendent of the
prison where BNSS Vs CrPC
::m Thlsh BNSS provisionsaysa | Earlier, under ErP[, maxi-
first-time offender shall | mum period of detention
R 00 S e released on bail if he | was for a period extending
(=L ELSTG U hasundergone athird | up to one-half of maximum
S0 =gty =y ol of maximum sentence | period of imprisonment
Explaining the clauses of bail
Nagrl k Su r‘aksha Sa nh Ita and provision of bonds in BNSS,

other officials said: “It proposes
insertion of a proviso which sta-
tes that a person who is a first-ti-
me offender, never convicted of
any offence in the past, shall be
released on bail if he has under-
gone a third of the maximum
sentence prescribed.”

Earlier, under CrPC, the maximum
period of detention was for a period
extending up to one-half of the maxi-
mum period of imprisonment,

They further added, “The maxi-
mum period of detention for un-
der trial detention period has be-
en reduced for first-time offen-
ders under certain circumstan-
ces and the jail superintendent

NEW ROLE FOR JAILER

has a provision to take
a lenient view of
first-time offenders

Rahul.Tripathi
@timesofindia.com

New Delhi: The new criminal
laws will help reduce overcrowding
of jails as Bhartiya Nagrik Suraks-
haSanhita(BNSS), earlier referred
to as Code of Criminal Procedure
(CrPC), has a provision to take a le-
nient view of first-time offenders,
said home ministry officials.
Underclause479(A)of BNSS, ba-
ilmeans “releaseof a personaccu-

sed of an offence from the custody ‘Jail SU pEI'iI'I'

of law upon certain conditions "

imposed by an officer or court in- @ tE“dE nt I'IEIS

cluding execution by such person

of a bond or a bail bond™. DEEH |Ega||y
According to the National Cri- .

me Records Bureau (NCRB) pri- em DOWEI’E{I tﬂ HSSEt

son report 2022: “"Overcrowding s

refers to the situation in which BCCUSEd or Undertrlats

more inmates are in a jail than
the sanctioned strength. In re-
cent vears, it is one of the biggest
problems faced by prison inma-
tes. Overcrowding results in po-
or hygiene, lack of sleep, etc. Kee-
ping in view the human rights of
the prisoners, it is essential that
they are given reasonable space
and facilitiesinjails.”

The report released in December
2023 further stated: “"Among the sta-
tes, Uttarakhand has reported the
highest overcrowding (183.3%), fol-
lowed by Uttar Pradesh (179.9%),
Meghalaya (167.2%), Madhva Pra-
desh (164.4%), Maharashtra
(161.4% ), Sikkim (148.8"% )and Chhat-
tisgarh (144.6%) and among Union
territories, Delhi has reported the
highest overcrowding (184.5%).”

inapplying for bail’

has been legally empowered to
assist the accused or under trials
inapplying for bail.”
Asperclause479(C), “bail bond”

meansan undertakingfor release
with payment of surety. “This in-
sertion under BNSS places the re-
sponsibility of applving for bail
under this provision upon the su-
perintendent of the prison where
the accused is lodged. This is
especially relevant as often due to
lack of effective or any legal aid,
prisoners are denied release de-
spite meeting the requisite crite-
ria. This casts statutory responsi-
bility on the superintendents,”
the officials explained.

OTHER NEWS OF THE DAY

Security of Jarange Increased,
Four Arm ed Personnel Added

Another Bihar Bridge Collapses,
10" Such Incident in Over 15 Days

PATNA: Another bridge collapsedin
Bihar's Sarandistrict on Thursday,
the10th suchincidentinthe statein
justover a fortnight. According todistrict
magistrate Aman Samir, the latest incident is
the third such collapse inSaran inthe last 24
hours. “A high-level probe has been ordered

Andhra CM meets PM

his specificdemands

for about 20 minutes,
ministers to press for

Handholding of
state’s finances
} in short term

Our Political Bureau

opf
mands for the debt-ridden state.

met the PM for about 20 minutes.

cannot be granted to the state.

any vital infrastructure.

New Delhi: Andhra Pradesh chi-
ef minister N Chandrababu Nai-
du met Prime Minister Narendra
Modi and Union ministers on [~-=-
Thursday to push for specific bud-
and ministry-specific de-

A key ally of BJP-led NDA go-
vernment, Naidu 18 eveing enhan-
ced assistance for Andhra Pradesh
as it is evident that a ‘special cate-
oory status 1s unlikely to be gran-
ted. According to sources, Naidu

Naidu, whose Telugu Desam Par-
ty (TDP) is a vital partner in the
NDA government, sought enhan-
ced assistance for Andhra Pra-
desh if the special category status

According to sources, Naidu dis-
cussed Andhra Pradesh's high
debt in his meeting with Modi
while pointing out that the state’s
debthad increased tooverzlilakh
crore under the previous YSRCP
government without creation of

MNaidu also sought early release of
Centre’s arrears in the Polavaram
irrigation project — a long-stan-
ding demand of the state since the
scope of project has changed lea-
dingto cost escalation. Naidu speci-
fically sought handholding of state
finances in short term, support in
commissioning of the marquee Po-
lavaram project, comprehensive fi-
nancial support for completion of
the government complex and frunk
infrastructure of the capital city of
Amaravati, incentives for industri-
al development, consideration for
an additional allocation under the
scheme for Special Assistance to
States for Capital Investment, tar-
geting essential sectors such as ro-

|"I
/W Additional
» Y allocation under

Investment for

N

water projects

FIRST MEETING

Telangana CM
Discusses State
Issues With PM

NEW DELHI:
ﬂ TelanganaCM A

Revanth Reddy
called on PM Narendra
Modi here on Thursday and
discussed various Issues
related to the state, official
sources sald. Deputy CM
Bhatti Vikramarka Mallu
accompanied Reddy during
the meeting. This was the
first meeting between Modi
and Reddy after the former
was sworn inas the prime
minister for athird straight
term last month. - em

ads, bridges, irrigation and drin-
king water projects, support to the
backward regions of Andhra Pra-
desh on linesof Bundelkhand pack-
ageand supporttothestatefordeve-
lopment of Dugarajapatmam port.
Naidu posted on X: “Today, 1 had a

Comprehensive financial support to

complete govt complex and trunk
infra of state's capital Amaravati

Incentives for industrial development

Special Assistance
to States for Capital

roads, bridges, irri-
gation and drinking

‘SPECIAL CATEGORY STATUS UNLIKELY TO BE GRANTED’

Naidu’s List: Budget for
AP, Min-linked Demands

BJP Ally’s Wishbook

Support in
commissioning
Polavaram project

Support to state’s
backward regions
on the lines of Bun- . #:
delkhand package

Support to develop
Dugarajapatnam

port

constructive meeting with the Hon-
‘ble Prime Minister; Shri @mnarend-
ramodiJi, in Delhito address impor-
tant matters concerning the welfare
and development of Andhra Pra-
desh. I am confident that under his
leadership, our state will re-emerge
as a powerhouse among states.”
Andhra Pradeshrunsa high debt
of about 39% as a proportion of
(Gross State Domestic Product.
The TDP chief, who is on a two-day
visit to New Delhi, also held talks
with Union mini-
sters Nitin Gadkari
o and Piyush Goval
on state-specific is-
sues. According to
gources, Naidu took
up specific highway

o

::;i;dher:h S projects wii._h Gad-
ahighdebtof Kari. He praised the
about39%asa Spirit of cooperati-
proportionof Ve federalism” after
Gross State talks with Goyal.

Domestic “I'm confident that
Product together we shall ta-

ke Andhra Pradesh
further on the road to progress and
prosperity” Naidu tweeted after me-
eting Gadkari. After his meeting
with Goyal, the CM said, “This won-
derful spirit of cooperative federa-
lism will help our state, Andhra Pra-
desh, unlock its full potential...”
Maidu also met Union agricul-
tureminister Shivraj 5ingh Cho-
uhan. He is scheduled to meet se-
veral other Union ministers.
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GOVT HAS PITCHED SCHEME AS SOLUTION TO DECREASING AGE PROFILE OF SOLDIERS

Agnipath Motivated by Reducing Pension Bill, Will
Degrade Combat Efficiency: Ex-Navy Chief Karambir

NEW DELHI: Former Navy chief Admiral Karambir Singh, who retired months before the Agni-
path scheme as announced by the government, has come out strongly against the policy to
induct short service soldiers, sayingthat it is motivated by reducing the pension bill and will
degrade combat effectiveness. Admiral Singh, who retired in late 2021, was in service when
internal discussions were ongoing about the Agnipath scheme. The government has pitched the scheme asa
solution tothe decreasing age profile of soldiers. In a post on social media platform X, the retired officer said
that "only motivation driving the Agnipath is reducing the pension bill”. He was responding to a post by former
Navy chief Admiral Arun Prakash who raised questions on the scheme as well, "The fact that this scheme will
degrade combat effectiveness is known to all who understand national security,” Admiral Singh posted. - ops

MUMBAI: The securi-
ty of Marathaquota
activist Manoj Ja-
range hasbeen in-
creased with the
addition of four
armed personnel,

to find out reasons for the collapse of these
small bridges inthe district,” he said. No casu-
alty was reported after the structure, built 15
years ago by local authorities, collapsed, he
said. The bridge over the Gandaki river was
situated inthe Baneyapur block and used to
connect several villages inSaran with the
neighbouring Siwan district. -pm

Maharashtra minister Shambhuraj Desai
informed the assembly on Thursday. Spea-
king about allegations of adrone being used
for surveillance of Jarange's home, he said
police had visited Antarwali Sarati in Jalna
district. Three teams have been formed by
the Jalna superintendent of police to probe
the case, the minister said. -pmi

Hemant Soren Takes Oath as Jharkhand CM

New Cablnet tm be deuded after discussion with allies; guv says ‘we have to address problems of poor people’

During political

ups and downs,

Champai Soren
took forward initia-
tives (of alliance govt)
because l was in jail.
Because of the court
order, | could come out

Kumar.Anshuman
@timesofindia.com

New Delhi: Jharkhand Mukti Mor-
cha executive president Hemant So-
ren on Thursday took oath as the 13th
chief minister of Jharkhand. Soren
had resigned after being arrested by
ED in a money laundering case on Ja-
nuary 31. On Wednesday, Hemant So-
ren was elected leader of the JMM le-
gislative party. He met governor CP
Radhakrishnan, along with former

CM Champai Soren, and staked a cla-
im to form the next government.
Champai had resigned on Wednesday:
On Thursday, Soren was the only
MLA to take oath. Sources told ET
that a new Cabinet would be deci-
ded after discussion with allies —
Congressand RJD —in the state,
“From 2019, the present ‘Maha-
cathbandan’ government has done
all the work as per the interests of
the people here, During the political
ups and downs, Champai Soren took
forward those initiatives, because |

was in jail. Because of the court or-
der, I could come out,” Hemant said
ina video message after taking oath.

“We go by the Constitution, We all
have to address the problems of po-
or people. That's what I am expec-
tingtrom the new government,” go-
vernor Radhakrishnan said after
administering oath to Soren.

After Lok Sabha polls, the strength
of the JMM-led alliance has been re-
duced to45 MLAs —JMM (27), Cong-
ress (17) and RJD (1). Two JMM
ML As are now parliamentarians.

Arrested:

‘Organisers of satsangs
did not allow police or
admin interference in
controlling the crowd’

Our Political Bureau

Lucknow: The organisers of sat- -
sangsof NarayanSakar Harior Bho-

le baba did not allow police or admi-
nistrative interference when it came
to controlling crowds at the event,
and also did not let any devotee or
other person shoot videos of the
event, the police in Hathras said af-
ter questioning six sevadars or orga-
nisers who have been arrested sofar.

Six sevadars, including two women,
werearrested, the police informed the
media. Separately, it announced a 31
lakh reward for anvone providing in-
formation on the whereabouts of the
prime accused, Dev Prakash Madhu-
kar, who was the chief organiser of
the satsang where at least 121 people
lost their lives in the stampede.

ACTION AGAINSTBABA?

On questions whether action would be
taken against the baba, Shalabh Mat-
hur, inspector general Aligarh range
said permission wastaken inthe name
of the organising committee, which is
why accountability would be fixed on
it, but if during investigation evidence
emerged against more people, they wo-
uld be made part of the probe.

Mathur said during the questioning
it was revealed that followers of the ba-
ba believe his “charan-raj” or “feet-
dirt” can dispel any kind of grief or
sadness, The sevadars — men and wo-
men in uniforms of black dungarees
and pink outfits — apart from control-
ling the crowd and collecting dona-
tions, also ensured smooth passage of
the baba's cavalcade amid the crowd
wantingtotouch himand hisfeet. That
day too, sevadars stopped the crowd
from coming close to his cavaleade, but

when it passed, they left the crowd un-
controlled which led to chaos and
stampede while sevadars left swiftly
“According toquestioning and videos
it has been observed that they try to

'NO ONE ALLOWED TO SHOOT VIDEOS'

Six Organisers of
Hathras Gathering

Pollce

BABA'S LAWYER
W Astatement
fromthe lawy-
er of the baba,
AP Singh, soughttopin
the blame for thein-
cidentona‘conspiracy’

control crowds themselves and they
have reservations about allowing the
police and administration in playinga
role,” Mathursaid. Heclaimed that for-
ce was deployed at theevent, including
traffic, fire, civil police as well as the
Provincial Armed Constabulary.
Meanwhile, a statement from the
lawyer of the baba, AP Singh, so-
ught to pin the blame for the inei-
denton a possible “conspiracy”.
“The way some anti-social elements,
under a planned conspiracy sought to
create situation of astampede after he
left, a probe is taking place including
the SIT (special investigation team)
and the judicial enquiry and we have
faith in the investigations,” Singh sa-
id. “We have our sympathies with the
tollowers and Sakar Hari has also ex-
pressed his sympathy for them. Seva-
dars are also ensuring no body lies
abandoned and injured get treatment
and nobody is deprived of care for
want of money or facility Coopera-
tion will be offered in the process.”
Singh said, “People say devotees ran
after him. Narayan Sakar Hari does
not have a ritual of making people to-
uch his feet. There is also no system of
taking donations. He does not keep a
phone or any social media accounts.”

Speeches by PM, Thakur
Inaccurate, Misleading:

Congress MP to Speaker

Demands that Chair take
requisite proceedings
and ‘appropriate action’
against the BJP leaders

Our Political Bureau

New Delhi: Congress’ Lok Sabha
member Manickam Tagore on
Thursday wrote to Speaker Om Bir-
la, alleging that Prime Minister Na-
rendra Modi and BJP MP Anurag
Thakur had made “inaccurate” and
“misleading” statements during the-
ir speeches in the House earlier this
week and thus sought “requisite pro-
ceedings” and “appropriate action”™
against the duo by the Chair, The let-
ter from the Congress ME inciden-
tally, came days after BJP MP Bansu-
ri Swaraj approached the Chair with
a similar plea against certain con-
tents of LoP Rahul Gandhi's speech.
It is learnt that Tagore in his letter
disputed Modi's claim that Cong-
ress vote share has gone down in 16
states where the party fought solo.
Instead, he argued that the party
“increased its vote share™ in Telang-
ana, Karnataka, Uttarakhand and
Himachal. He contested the PM's
claim that the Army was not provi-
ded with bullet-proof jackets during
Congress rule and argued that there
was only a shortage of such jackets
then. Tagore also disapproved the
PM's claim that Congress govern-
ments didn't give fighter jets to the
Army and pointed out that Mig 29,
Jaguar, Mirage 2000 and Sukhoi SU
30 had been commyissioned then.
Regarding Thakur's speech, the
Congress MP objected to the claim
that “25 crore people were brought
out of poverty” and that PM Modi
hasnot taken a single holiday.

Straightto
Sixth Floor

Maharashtra chief minister
Eknath Shinde gaveanin-
teresting twist to speculations
after political rivals Uddhav
Thackeray and BJP's deputy CM
Devendra Fadnavis took alift
together inthe state assembly
last week. When asked about it,
he quipped: "Thackeray might
have asked for alift (from
Fadnavis), butldon'tthink they
will be able to gotothesixth
floor.” For the uninitiated, the
chief minister sits on the sixth
floor of Mantralaya in Mumbai.

R ORASAD

ECI to Education
Ministry Travel

Praveen Nair, new personal secre-
tary to the Union education minis-
ter, isstill remembered in ECI
circles for hisstint as returning
officer in RK Nagar assembly
constituency of Tamil Nadu in
2017 which had seen poll cancella-
tiondue to bribery allegations.
Caughtinthe thick of electoral
politics as a young officer, the
2010-batch IAS officer is learntto
have withstood considerable
political pressure and acquitted
himself well inthe conduct of
fresh bypoll in the seat.

Now, A Case of
Communication Gap

After Army's rebuttal to LoP Rahul Gandhi's claim
that the defence minister "lied" about providing 21
crore compensationtoaslain Agniveer's family,
top Congress leaders on Thursday chose not to
rake up the issue further. Instead, AICC's ex-ser-
vice cell head Rohit Chowdhury held forth on the
(obwvious) differences in the terms and conditions
of regular servicemen and Agniveers. But when
reporters asked him about the basis of the video,
inwhich the slain Agniveer’s father is heard
claiming nonpayment of compensation, released
by Gandhi, Chowdhury merely said “old" and
perhaps “uneducated” father was “not aware of
the payment received” and that it should have
been properly communicated to him.

ONPCCCHIEF'S INVITE

Rahul likely to
Visit Gujarat
Tomorrow

L.

AHMEDABAD:
Rahul Gandhiis
likely tovisit
Ahmedabad on Saturday. It
is learnt that Gujarat PCC
chief Shaktisinh Gohil has
invited Gandhi to visit the
state in the aftermath of
Ahmedabad Police's refusal
to file an FIR against BJP
workersfor allegedly pelting
stones at Congress head-
quarterson Tuesday. -ors

PTI
RGMEETS CONSTRUCTION WORKERS
AICC released photos of LoP Rahul
(Gandhi on Thursday spending some
time with construction workers at
GTB Nagar in Delhi and trying his
hand at their skills. In a short video
message, Gandhi said, *1 spoke about
Abhay Mudra' in Parliament. We
want to respect and protect those who
are working with their hands. Most of
the people in India work with their
hands and don't earn much.”

Poliloquy rerasao

Act of God(men)!
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Pure Politics

ON THE SIDELINES OF SHANGHAI COOPERATION ORGANISATION MEETING IN KAZAKHSTAN

Jaishankar, Wang to Intensi
LAC Disengagement Efforts

Both ministries agree to increase interactions between diplomats and soldiers

DipanjanRoy.Chaudhury
@timesofindia.com

Astana: External affairs minister §
Jaishankar on Thursday met Chinese
foreign minister Wang Y1 here on the
sidelines of the Shanghai Coopera-
tion Organisation meeting and the
two ministers agreed to “redouble ef-
forts to achieve complete disengage-
ment from the remaining areas
in Eastern Ladakh™.

In what was their
first structured mee-
ting since July 2023,
Jaishankar and
Wang, whoisalsoa
member of the po-
litical bureau of
the Communist
Party of China, de-
cided that the Wor-
king Mechanism on
Consultation and
Coordination on India-Chi-
na Border Affairs (WMCC) sho-
uld hold an early meeting towards the
process to achieve complete disenga-
gement, officials said,

The last(29th meeting)of the WMCC
was held on March 27 this yvear in Be-
1jing. The joint secretary (East Asia)
at the Ministry of External Affairs
had led the Indian delegation. The
Chinese side was led by the director
general of the Boundary & Oceanic
Department of the Chinese Ministry
of Foreign Affairs,

On Thursday, both ministers agre-
ed to continue and step up meetings

has reiterated that the X
Sino-Indiarelationship '\
is best served by ob- i
serving the 3 mutuals:
mutual respect, mutual

of diplomatic and

military officials to
take forward their
discussionstoresolve
the remaining issues
attheearliest.

At the leadership level, the In-
dian Prime Minister and the Chi-
nese President have not sat down
for a structured meeting since the
Galwanepisode. [tisnot yetclearif
any breakthrough can be achieved
before the BRICS Summit in Octo-
ber in RHussia.

Jaishankar and Wang had an in-
depth exchange of views on finding
an early resolution of the remaining
issues along the Line of Actual Cont-
rol in Eastern Ladakh to stabilise and
rebuild relations, officials said.

The two ministers agreed that pro-

ANI

longation of the current situation in
the border areas isnot in the interest
of eitherside, according toa MEA re-
adout. Jaishankar highlighted the
need to restore border peace and
tranquillity inorder toremove obsta-
cles towards return of normaley in
bilateral relations.

He reaffirmed the importance of
fully abiding by bilateral agree-
ments, protocolsand understandings
reached between the two govern-
ments in the past. The LAC must be
respected and peace and tranquillity
in the border areas always ensured,
according to the MEA readout.

Jaishankar is understood to have re-
iterated the India-China relationship
is best served by observing the three
mutuals: mutual respect, mutual sen-
sitivity and mutual interests.

MESSAGE TO CHINA AND PAKISTAN ON TERRITORIAL INTEGRITY, TERROR AND BRI

[solate Nations That Support
Terror, Ofter Safe Havens: Modi

PM emphasises on Chabahar Port being the connectivity corridor for Central Asia

DipanjanRoy.Chaudhury
@iimesofindia.com

Astana: In an indirect message to
China and Pakistan at the SCO Sum-
mit, PM Narendra Modi on Thurs-
day noted that the group had agreed
“not to take any measures contrary
to the principles of state sovereignty
and territorial integrity”, and asked
the international community to “iso-
late and expose those countries that
harbour terrorists, provide safe ha-
vens and condone terrorism’”.
“TheSCOisaprinciple-based organi-
sation, whose consensus drives the
approach of its member states. At this
time, it is particularly noteworthy that
we are reiterating mutual respect for
sovereignty, independence, territorial
integrity, equality, mutual benefit, non-
interference in internal affairs, non-
useof forceor threatof useof forceasa
basis for our foreign policies. We have
also agreed not to take any measures
contrary to the principles of state sove-
reignty and territorial integrity” Modi

DELIVERED BY JAISHANKAR
° PMModi's
remarks were

/

delivered by
Jaishankar on his behalf
atthe summit

said in his remarksat the SCO Summit
here organised under the Kazakh pre-
sidency PM Modi's remarks were de-
livered by external affairs minister S
Jaishankar on his behalf at the sum-
mit. ET had reported that Kazakh-
stan had requested Modi's presence
in the summit in some format.

The summit under the Kazakh pre-
sidency as reported by ET adopted
countering ferrorism, separatism
and extremism for 20252027 as its
key resolution. In his remarks, the
PM asserted on giving priority to
combating terrorism, one of the
original goals of the SCO.

“Many of us have had our experi-
ences, often originating beyvond our
borders, Let us be clear that if left
unchecked, it can become a major
threat to regional and global peace.
Terrorism inany form or manifesta-
tion cannot be justified or condoned.
International community must iso-
late and expose those countries that
harbour terrorists, provide safe ha-
vens and condone terrorism. Cross-
border terrorism requires a decisi-
ve response and terrorism finan-
cing and recruitment must be reso-
lutely countered. We should also ta-
ke proactive steps to prevent the
spread of radicalisation among our
youth. The joint statement issued
during India’s presidency last vear
on this subject underlines our sha-
redcommitment,” Modisaid inacle-
ar reference to Pakistan's sponsors-
hipof cross-border terror.

The PM suggested that SCO should
denounce double standards on ter-
rorism. He further emphasised on
Chabahar Port as the connectivity
corridor for Central Asia.

PM LAST TRAVELLED TO RUSSIAIN 2019

Modi to Visit Russia, Austria
From July 8 to 10, Says MEA

It will be the first visit by
an Indian Prime Minister
toViennain 41 years

Our Political Bureau

Astana: Prime Minister Narendra
Modi will pay an official visit to Rus-
siaand AustriafromJuly 8-10, the ex-
ternal affairs ministry announced
on Thursday.

The PM will be in Moscow on July 8-9
at the invitation of the President of
the Russian Federation, Vladimir Pu-
tin, to hold the 22nd India-Russia An-
nual Summit, it said.

The leaders will review the entire

range of multifaceted relations bet-
ween the two countries and exchange
views on contemporary regional and
olobal issues of mutual interest, the
ministry said in a statement.

PM Modi will thereafter travel to
Austria, on July 9-10, for the first vi-
sit by an Indian PM to the country in
41 vears, Hewill call on the President
of the Republic of Austria, Alexan-
der Van der Bellen, and hold talks
with the Chancellor of Austria, Karl
Nehammer. The PM and the Chan-
cellor will also address business lea-
ders from India and Austria, the mi-
nistry said.

The statement said that PM Modi
will interact with members of the
Indian community in Moscow as
well as Vienna.

Fulfilment of every
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| THE UNITED STATES |

Higher education
admissions depend

e oo RO rrrson oo h
* 7 ; sciences as well as
stapearuisel tests. Ope = rﬂ skills, and data analysis.

is the American College
Testing (ACT), which is
administered five to
seven times a year and
covers English, Math,
Reading, and Science.
An optional direct
writing test is available.

- Oraduat
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THE UNITED KINGDOM

The Universities
and Colleges
Admissions Service

handles all UK
Bachelor's degree
applications.

record (A-leve

Law National Admissions Test (LNAT) is an aptitude test.

For engineering admissions, Imperial College, London, and
Cambridge use school academic records, SAT/ACT or ESAT.

I Israel: the nation holds the

Psychometric Entrance Test (PET)

. Medicine isn't an undergraduate option.

. school admissions in the US, Canada,

. Australia, and the Caribbean Islands. MCAT
. is offered 25 times a year in 21 countries
 and 3 times a year and 7 times a lifetime.

EXams &
g Around The
World =\

Some universities need the
University Clinical Aptitude
Test (UCAT) for Medicine and
(UCAS) website \ the LMAT for Law degrees

in addition to the personal
staternent and school academic

The tough, six-hour
MCAT computer-based
exam tests knowledge of

Students passing out from

Aptitude Test (SAT), which

I Psychological, Social, and
Biological Foundations
of Behaviour to assess
ability to understand
sociocultural, biological,

- and psychological

- influences on behaviour

- and social interactions.

es must take the MCAT for medical

Amid the NEET controversy,
ET compares and contrasts the
various post-school entrance exams

ET GRAPHICS

In addition to ACT/SAT scores, many
top universities need undergraduate
and postgraduate essays,
statements of purpose, and letters of
recommendation.
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around the world. The US and UK
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A collaboration of UK,
Singapore, Australia, and
New Zealand universities uses
the UCAT to recruit medical and
dentistry students.

UCAT is a unique computer-
based test that checks reading,
writing, character, and personal
and social attitudes, not
academic skills.

| results).

~more on measuring attitude and

© general aptitude than on measuring

academic performance. ET’s

Anubhuti Vishnoi examines
the various models- o,

HIEI-E-S'I'AHES SIHGI.E WINDOW EXAMS

C'HUIN\: THE ‘GAOKAOQ' IS THE ONLY EXAM FOR CHINESE
UNIVERSITY ENTRANCE. THE NINE-HOUR, TWO-DAY
ENTRANCE EXAM IS CONSIDERED ONE OF THE HARDEST.

It includes computer-based !
multiple-choice, short- :
answer, and essay questions.
Computer-scanned response |
sheets are administered by !
provincial authorities. Answer sheets
that require examiner assessments are :
randomly delivered to two teachersand to a -
third if marking varies greatly. ¢

I South Korea: students must take

for college admissions. The PET tests

use a flexible SAT-style format,
while countries like China and
South Korea use very high-stakes,
' single-window exams. The majority
- of admission exams, however, are
~ now computer-based and focus
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Every June, this
exam tests Chinese

- Jiterature, maths
and a foreign
language. Students
can choose liberal
arts or sciences

. depending on their
: major.

the College Scholastic Ability Test
(CSAT) or Suneung in September to get
into college. It is a high-stakes test to

assess children' academic abilities. ’

RUSSIA: students must pass the Unified State Exam (USE) to enter
higher education. Russian and maths are required for all students.
Part 1 is a computer-based short answer test, while Part 2 demands

quantitative, verbal, and English skills.
Institutes usually evaluate PET and high
school scores fnr a:irmttmg sturjents

Smgapure: Students must
take the Singapore-Cambridge
General Certificate of Education
Advanced Level (GCE A-Level)
to calculate their University
Admission Score (UAS) for

OTHER NEWS OF THE DAY

Amritpal Can't Leave Shah to Visit
Delhi: Parole Order Mizoramin Aug: CM

JEIIIIHI'I' Sﬂme institutions EhDDSE
successful candidates using merely the
National Centre Test, while most top
universities require a more challenging

BJP's Meena Offers
to Resign as Minister

Chandigarh | Amritsar:
ﬂ Jailed radical preacher
L B8 Amritpal Singhwhois

being brought to Delhi
on paroletotakeoathasalok
Sabha member will be allowed to
meet his family but will not be
permitted to leave the ‘territorial
jurisdiction’ of New Delhi.

During his stay inthe national
capital, neither Singh nor his
relatives or family members can
make a statement in any form of
media, according to the condi-
tions laid down in his parole order
issued by the district magistrate
of Punjab's Amritsar from where
he was arrested on April 23 last
year.- PTl

1.3 L: Pilegrims Who Have been

W Jaipur:Bharatiya
Janata Party leader
Kirodi Lal Meena on
Thursday tendered his
resignation as a minister after the
BJP failed to retain the Dausa Lok
Sabha seat in the 2024 Lok Sabha
elections. Meena took the onus of
the party's loss from Dausa Lok
Sabha seat, and emphasised that
hisdecisionwasdrivenbya
‘moral obligation'. "l don't have
anything against the CM or the
party...| announced that if | won't
be able to make my party win, I'll
resign,and | have done that.”
Expressing loyalty, Meena
reassured BJP high command of
his steadfast support.- ANI

to Amarnath So Far

. ¥
n—— x

Aizawl: Home minister
AmitShahwill visit
Mizoramnextmonthto
take stock of the pro-
posed relocation of Assam Rifles’
base fromthe heartof Aizawl to
Zokhawsangon its outskirts, chief
minister Lalduhoma said on
Thursday.

Hesaid he had discussed the
matter with Shah during his visit
toDelhiinJune."Adecisionto
shift Assam Rifles' base from
Aizawl to Zokhawsang has been
taken already. We are committed
toshift the headquarters...1am
coming to Aizawl! toinspect steps
taken towards shifting,” Lalduho-
ma gquoted Shah assaying.-PTI

(U U

ITEP personnel assist Amarnath pilgrims at 15,Dth on MahagunasTop n Thursday.
The 52-day pilgrimage will conclude on August 19 - PTI

Institution-specific exam.

higher education admission. | creativity and knowledge and is graded by a subject faculty.

AMID NEET CONTROVERSY

RSS' Vidya Bharti Pitches For
Reforms in Entrance Exam Pattern

Suggests aptitude-based testing, end to rote learning and lIT-like entrance exams to education ministry panel

Our Political Bureavu

New Delhi: Vidva Bharti, the educa-
tional arm of the Rashtriva Swayam-
sevak Sangh, has suggested aptitude
and attitude-based exam changes to
the high-powered panel created by

MNew Delhi on Thursday that sugzes-
tions on entrance exam changes that
eliminate coaching and rote lear-

Our Political Bureau

Bengaluru: As the controversy over
thealleged allotment of 14 plots to Sidda-
ramaiah’ family in Mysururaged on for
a fourth day, the Karnataka chief mini-
ster sought to turn tables on the Opposi-
tion BJP on Thursday demanding Rs 62
crore as compensation for his family's
land taken over by the government in li-
euof the plots.

The BJP sought to put pressure on the
Congress as Opposition leader R Asho-
kademanded a CBI probe intothe illegal
allotment of “pricey” plots in Mysuru,
saying the ongoing probe by the state
authorities cannot pin down the cul-
prits and they cannot question the CM.

The CM, however, rejected demands

'BRING DOWN LOAD’

ning and assess students' overall ap-
titude have been sent to the panel

Sidda Denies Wrongdoing, Seeks
362 Cr Compensation From Govt

chaired by former ISRO chairman K
Radhakrishnan.

“A committee has been set up by the
government and we are hopeful that
some good will come out of it. We do
agree that the exam pattern needs to
be changed so as to bring down the
pressure on both students and pa-

P New exam
patternisnee-
dedtobring

5

the centre following the NEET-UG (OWNPressureonboth  rents” Raosaid. Stating that the NE-
paper leak. ET exam leak was an issue of deep

The president of the Vidya Bharti StLIdE ﬂtS Elnd DHI’EH'ES, concern, Rao called forexam pattern
Alkhil Bhartiva Shiksha Sansthan, D . changes that test not just the I& but
Ramakrishna Rao, told reporters in SHVS D Ramaanhna RHD also competence, aptitude and attitu-

de. He emphasised that if testing it-
self moved away from patterns that
test ‘rote learning’ in competitive ex-

ams, leakages and such problems wo-
uld automatically end.

Rao also supported the JEE Advan-
ced style-testing system which is
used by 1I'Ts and pointed out how the-
ir exam paper isnever leaked.

He also proposed open book exams
and provision of question paper
banks to students so they can prepa-
re on their own, eliminating the very
need of coaching interventions.

Staving off the debate over
NCERT's changed book content, Rao
said that this was still work under
progress as fullfledged textbooks
are under preparation.

for a CBI probe, and maintained that the
allotments to his family were given du-

ring the previous BJP regime.
The BJP accused Siddaramaiah of hel-
ping himself with the

and JW Marriott

frontage of

==n allotment of 14 plots in
CMwondersif upscale Vijayanagarin
he should Mysuru in lieu of gi- S
give up his vingup3acre 16 guntas agreed terms
claim over of land on the city out-
compensation skirtstoMysore Urban
onlybecause  Development Authori-
heisCM tv “It is like taking

compensatory plots on
MG road for the land surrendered at Da-
sarahalli (outskirts) in Bengaluru,” As-
hoka told the media.
The CM is reported to have said if he
should give up his claim over the com-
pensation only because he was the CML

JLL is running the auction mandate and invites
» Document collection deadline is 4:00 PM on July 15, 2024
= Bid submission deadline is 3:00 PM an July 18, 2024

« Sealed bids will be opened at 11:30 AM on July 19, 2024

Ashok 96321 28989
ashok.ray@jll.com

This is a modification of a previous

Land auction

Prime property at EM Bypass, Kolkata

« Located at Mouza Boinchtala, between ITC Royal Bengal

« Area: 3 acres (12,141 sq m) on as-is-where-is basis with

~18.1 m on Eastern Metropalitan Bypass
16.5 m on Kolkata Municipal Corporation Road

« Available on long-term lease of 99+99 years, on mutually

sealed bias

@)JrLL

ad publishned on March 11, 2002




THE ANSWER YOU WERE

LOOKING FOR!

& Aunt had breast cancer.
But she's tuff, she survived.
Now, How can | detect
something very early so
that | can crush it ?

& Aneurysm ruptures could
be sudden death. How can
| confirm that | don't have
an aneurysm ?

4
© This frequent backpain, " = @ Grandpa had dementia late
How do | know it's just o in his life and had brain
disc bulge and not a ﬂ atrophy. How can | measure
growth in my spine ? and track everything in my
- brain so that | don't get
% dementia ?
%ﬁ b

@ Liver, pancreas, kidneys, gall
bladder, uterus, ovaries, prostate-
SO many organs, SO many types
of cancers ! Will something get me ?

@ These on and off headaches,
How can | confirm that it's
not a brain tumor ?

Vital MRI

The Future of Preventive Health Starts Here !

How Vital MRI can help you ?
9

@ Screens for cancers, aneurysms, neurological &
abdominal disorders before symptoms!

5500+ 98%

customer satisfaction
score

scans completed

& Brain volume quantification and Brain Age’
estimation by MRI

Know your |OFEO 500+

cancer risk | i
@ Liver Fat Quantification by MRI ol diseases screened

& Safe - No Radiation & Non-invasive

& Peace of mind - Get a deep understanding of

your health & stay one step ahead of diseases Vltq I Fu I I BOdy M RI

@ Post Scan Report explanation by Vital % 240 0 0

specialist Doctor (Complimentary CT Calcium Scoring
& MRI Brain Age)

Full Body MRI Scan may detect small cancers in early stage allowing you to seek treatment early. Our advanced MRI imaging techniques
also analyse your risk of Stroke, Dementia and Liver disease to help you adjust your lifestyle now, to have a longer happier life.

'7-

Y~ Vital MRI
Why choose

Vitq I M R I ? 36 Years of 65 Branches Industry Leading

Trust Radiologists

A unit of

AARTHI

SCANS & LABS

e New Delhi e Gurugram e Mumbai e Pune
c@, ® Chennai ® Hyderabad e Visakhapatnam e Bangalore

e Kolkata e Ahmedabad e Trivandrum
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Economy: Macro, Micro & More

Monsoon

Sy

FLASH FLOOD Jg/ff
WARNING "

Moderate flash flood risk
likely over few watersheds

& neighbourhoods of
Uttarakhand Met sub-division

Low to Moderate flash

flood risk likely over %% f/
few watersheds &
neighbourhoods of Himachal
Pradesh and Jammu &
Kashmir & Ladakh Met sub-
divisions

Rainfall Deficiency
June 1-July 4
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Heavy to very heavy
rainfall likely over
Northwest & East India
and very heavy to
extremely heavy rainfall
over Nartheast India in
the next 4-5 days d

Steel Body Wants Merger of
3 Cos with SAIL for Synergy

IN THE SCHEME OF THINGS

Visa Norms Being Streamlined
* | for Expats in Cos Availing PLI

Move could ease visa process for workers, including those from China, employed in India

Our Bureau

New Delhi: India is streamlining
visa norms for expat workers of
all companies in the 14 sectors un-
der the production-linked incen-
tive (PLI) scheme, Department for
Promotion of Industry and Inter-
nal Trade (DPIIT) secretary Ra-
jesh Kumar Singh said Thursday
Themove could ease the visaproc-
ess for expats, including those
from China emploved in India.

Companies that are not benefi-
ciaries under the PLI scheme but
have set up manufacturing units
in the 14 sectors covered under
the scheme will stand to benefit
from thisstreamlining.

“We have already got a streamlined
process for PLI beneficiaries. We're
tryvingtoget it extended toothernon-
PLI beneficiaries operating in those
same strategic sectors,” Singh said.
“A final decision hasn’t been taken
but we're moving in that direction.
Hopefully, it will be done... visaisa
ministry of external affairs and
home affairs subject.”

The statement assumes signifi-

PASSPORT

some
sectors

@

canceas industry has

sought government intervention
to resolve visa-processing delays
in the case of Chinese techni-
cians who are needed to operate
machines at Indian factories.
DPIIT hastakenup the issue with
the external affairs ministrv. The
PLI scheme covers 14 sectors, in-
cluding mobile phones, pharma-
ceuticals, white goods, telecom-
munications, textiles, automo-
biles, drones and specialty steel.

TESLA, EVS
Singh said the government has

VISA NORMS EASED FOR PLI BENEFICIARIES EARLIER
FDI easing | Govt hasn't

VIS gmuled in

PLI Push

Govt may streamline | EASIER RULES FOR
visa norms for non- ALL COMPANIES IN
PLI companies 14 PLI SECTORS

Heavy industry
heard from ministry
Tesla since finalising EV

election results | policy guidelines

not heard from Tesla since the
election results on its plans to
participate in the recently
launched Scheme to Promote the
Manufacturing of Electric Pas-
senger Cars in India. “The tweet
after election is the last we have
heard from Tesla,” he said.

Tesla chief Elon Musk can-
celled his much-hyped visit toIn-
dia in April. Musk, who was
scheduled to visit India April 21-
22, postponed his trip at the last
moment citing “very heavy Tes-
la obligations.” He had been
scheduled to meet Prime Minis-
ter Narendra Modi during the

PLI Scheme for Drones Not
Permanent Subsidy: Goyal

Our Bureau

New Delhi: Commerce and industry mini-

ster Pivush Goval Thursday
ing production-linked

and Industry event, he said

ment doesn't intend to make the in-
dustry dependent on it. “The PLI

scheme is not an end to itself,

poseistokickstart...itisnotaperma-
nent subsidy There's no intention to

make vou dependent on the
ment permanently”

ches,” he added.

He also said promises
suich as "khata Khat”™ we-
aken the country’s con- /
fidence and self-relian- /
ce. Leader of Opposi-
tion Rahul Gandhihad |

Our Bureau

New Delhi: The Steel Executives Federation of India
(SEFT) has urged the steel ministry to merge state-run
Rashiriya Ispat Nigam Limited (RINL), Ferro Scrap Ni-
gam Limited (FSNL)and Nagarnar steel plant with the
Steel Authority of India Limited (SAIL), bringing to-

incentive (PLI)
scheme for drone components is only a
Kickstarter for the sector to progress and
should not be considered as a permanent
subsidy from the government.

Speaking at a PHD Chamber of Commerce

Goval
“Don’t go down the path of depen-
ding on the government’s crut-

said the ongo-

the govern-

Its pur-
The

gOvern-
said.

'\

Textile Tale

BUDGIL India is the world's sixth largest textile
ETRACK and apparel exporter. Textile and
apparel exports have an 11.4% share in India's overall
exports and the government aims to achieve $600
billion of textile exports by 2047 from $44 billion in
FY22 and the domestic market to grow to $1.8 trillion
from $110 billion in 2022. ET looks at the textile

industry's budget wishlist and the challenges it faces

eether the expertise of each of these firmstoforma —  2131€ Of Play

mega public sector undertaking.

The federation, which represents SAIL, RINL,
MECON Litd, NMDC Iron and Steel Plant and Na-
tional Mineral Development Corporation, asked
the government to consider “the merger of these
national assets instead of privatisation”.

In a submission to the ministry, it said
that owing to the individual strengths of
these firms, the merger islikely to help SA-
[L achieve its 35 million tonnes capacity ex-
pansion target by 2030. These firms are grappling with
problems such as inadequate human resources and
raw materials, affecting their financial feasibility. Na-
cgarnar steel plant, Bastar, with a capacity of 3 MT, has
abundant availability of raw materials but only 200 of-
ficers and 1,000 emplovees to operate it.

To top it, MECON Ltd has been asked to operate the
plant “but MECON has no prior experience in steel
plant operations”, the SEFI said. RINL, it said, has a to-
tal production capacity of 7 MT, but iis capacitv utilisa-
tion 18 around 60%, owingtoalack of ironoreand other
raw materials. “RINL has human resources available
with skilled and technical capabilities, but as it doesn’t
have its iron ore mines, shortage of raw materials and
compulsion to buy raw materials at higher prices has
hampered the company’s ability to make profits,” said
the submission. The federation also questioned the ra-
tionale behind the FSNL disinvestment, as the entity
hasreservesof ¥170crore, movableassets amounting to
F100 crore and a work order of more than 1,000 crore,

$

+ 0T - essential

averall

made a poll-promise of depositing Rs one
lakh inthe bank account of one woman from
every poor household in the country. India
has implemented PLI schemes for 14 sectors,
including electronics, drones, white goods,
textiles and pharma with anoutlay of Rs1.97
lakh crore. These were announced during
the Covid pandemic in 2020 to boost domes-
tic manufacturing and exports. “You sug-
gested that government should adopt it. Ho-
wever, | have a different view that all mini-

stries will work along with youon easeof
doing business, providing you with
facilities to manufacture, banking
facilities, startup financing,” Goy-
al told industry leadersat theevent.

have launched initial public offe-
) rings (IPOs) in the first six months
* of 2024 and that the stock market is
growing very fast.
“The stock market has grown
four times in the 10 vears of our
government. India is progres-
sing fast on the virtuous cycle
of growth and the stock mar-
ket is growing because of that

Global exports of textiles and apparel has grown
at a compound annual growth rate of 3.4% in 2018-
2022 but India’s exports during this period
have grown around 1% anly. Geo-political
uncertainties, consumption shift to other

adverse demographics, and low

have led to this slow growth

visit. Musk went on a surprise
visit to China a week later. With
regard toelectric vehicles (EVs),
“the process of finalising the
guidelines is on by the heavy in-
dustry ministry. They have more
than any one inquiry. It was
meant to be a generic policy,”
Singh said. On March 15, the gov-
ernment approved an EV policy
under which duty concessions
will be given to companies set-
ting up manufacturing units in
the country with a minimum in-
vestment of $500 million. Under
this. a company will get three
yvears to establish a factory and
start commercial production of
EVs, reaching 50% domestic val-
ue addition (DVA) within five
years at the most.

FDIEASING
Singh said the government is
looking at further liberalising
foreign direct investment (FDI)
and internal discussions are on-
going but didn’t elaborate on the
sectors being considered.

Earlier this year, India allowed
100% FDI in the space sector.

New PPl Modelin

Works: DPIIT Secy

minister said 18 companies

progress,” he said.

New Delhi: The government is working on a
new model of the producer price index (PPI) to
efficiently capture input prices in the economy,
Department for Promotion of Industry and In-
ternal Trade (DPIIT) secretary Rajesh Kumar
Singh said Thursday, He also said the govern-
ment is working towards changing the base ye-
ar af the wholesale price index (WPI) from 2011-
12 at present. Going ahead, the government
plans to move from the WPI to PPL in sync with
most G20 economies. Consultations with the
ministry of statistics and programme imple-
mentation (MoSFPI) have been done, he said. “It
has to go through a process, including National
Statistical Commission (NSC), but weareonthe
job,” Singh said, adding that the government
has taken expert advice from the IMF on the
methodology While the process of procedural
clearances ison, thesecretarydidn't givea time-
line. Noting that there was also a request to
change the base vear of the WPI, he said this 1s
also one of the issues that the government is
considering. In 2021, the DPIT had issued a
draft technical report of a working group,
which had suggested revising the base year of
WPTI and addition of about 480 new items such
as medicinal plants, pen drives, lifts, gymnasi-
um equipment and certain motorcycle engines
in the new series. The yvear 2017-18 was being
considered asthe new base year. —Our Bureau

Senior CPSE
Execs may Get
up to 100% Hike

7100 CR FLOOR Move aims at retaining talent,
bridging the gap with private sector peers

Anuradha.Shukla
@timesofindia.com

New Delhi: The government is ex-
amining a proposal to significantly
raise the compensation of seniorex-
ecutives at central public sector en-
terprises (CPSEs) with a turnover
exceeding Rs 100 crore to retain top
talent and bridge the gap with pri-
vate sector peers, officials said.

The increase, which could be as
high as 100%, would be perform-
ance-linked, based on parameters
such as asset monetisation, speed of
project execution, profit and other
benchmarks. as per the proposal be-
ing examined by the Department of
Public Enterprises, they said. “The
compensation drawn by CPSEs’ top
executives 1s very low compared to
the private sectorand thisismaking
retaining talent difficult,” a senior
official told ET, adding that it has
been proposed that the compensa-
tion be doubled.

The proposal could be sent for con-
sideration of the Cabinet Commit-
tee of Economic Affairs ahead of
the presentation of the budgetinthe
latter half of this month, the official
said. The performance-linked In-
centives can be different for CPSEs,
depending on the target set by the
administrative ministry and their
respective boards, according to the
official. The proposal entails allow-
ing PSU boards to take such a deci-
sion, the official said.

The Public Enterprises Selection
Board had also suggested increas-
ing compensation as it was finding
it difficult to get candidates for lead-
ership positions. “There is consis-

Incentivising
Leadership

» Hike linked to performance
on certain parametres

Proposal may be sent for
consideration of the Cabinet
Committee of Economic Affai

Applicable
for CPSEs
over 100 cr

turnover
=

tent feedback from the PSEB that
packages must be lucrative enough
to attract the right kind of candi-
date,” said the official.

The current proposal does not en-
tail a blanket increase in salaries
of the CPSE staff, which is a long
process that needs wider debate
and detailed study, according to
the official. The move is part of the
government's broader wvision to
make the strategic public sector
undertakings (PSUs) more com-
petitive, efficient and technology
friendly. The NITI Aavog is work-
ing separately on increasing the
competitiveness of the PSUs.

“There will be a multi-ministe-
rial approach to make our CPSEs
more competitive,” said another

official.

Rlys to Make 10k Non-AC Coaches over FY25 & FY26

New Delhi: The Indian Railways is likely to roll out about 10,000 non-air-

conditioned coaches during this financial year and 2025-26, according to offi-

cials. About 53% of the 10,000 coaches would be general coaches, ensuring
that the railways meets the travel needs of common passengers, they said.

The annual coach production programme considers the country’s dvna-

miedemand for rail service, driven by factors such as seasonal va-

riations and increase in passenger traffic before deciding the

kind and number of many coaches required to be manufactured

inafinancial year:

“The production of coaches is normally commensurate with the require-
ment,” said an official, who did not wish to be identified.

In this fiscal, 4,485 coaches will be manufactured, with 2,605 general coa-
ches, including Amrit Bharat general coaches; 1,470 non-AC sleeper coaches,
including Amrit Bharat sleeper coaches, 323 seating-cum-luggage rake
(SLR)coaches, including Amrit Bharat SLR coaches: 32 high capacity parcel
vans and 55 pantry cars.— Our Bureau

ET GRAPHICS

and discretionary spends,

growth of this segment

Key Issues
Red sea
disruptions,
high freight
charges

properly

GREEN H: MISSION
Norms Issued for
Funding of Testing
Facilities, Infra

New Delhi: The ministry of new
and renewable energy has issued
guidelines for funding of testing
facilities, infrastructure, and in-
stitutional support for develop-
ment of standards and regulatory
framework under the National
Green Hydrogen Mission.

The norms will support identifica-
tion of the gaps in the existing test-
ing facilities for components, tech-
nologies, and processes in the value
chain of green hydrogen and its de-
rivatives. It will also support cre-
ation of new testing facilities and
upgradation of existing testing fa-
cilities to ensure safe and secure op-
erations. The scheme for the mea-
gures will be implemented with a to-
tal budgetary outlay of 200 crore
till the financial vear 2025-26, which
is a part of the 719,744 crore under
the mission. The National Institute
of Solar Energy will be the imple-
mentation agency for the scheme.
—Our Bureau

Industry Bodies Draw up Plans to Help
Businesses Adapt to Climate Hazards

Mannat Doraand
Vinayak Mishra

New Delhi: The harsh sum-
mer of 2024 that saw the hig-
hest number of heatwave da-
¥s in 14 years has prompted
industry bodies to draw up
plans to better prepare the
corporate sector for such ad-
verse weather events in futu-
re. While CII is putting toget-
her an ‘Integrated Fram-
ework for Adaptation and Re-
silience for Business', based
on inputs from its members,
industry lobbies Ficci and As-
socham are devising strategi-
es for businesses to build the-
irclimate resilience.

Cll is expected to share adap-
tation strategies for the in-
dustry to address the rizks po-
sed by floods, droughts, heat-
waves and cyelones. It hasalso
undertaken a series of stake-
holder consultations to unde

What Should the Budget Do
Slowdown | Higherfund | EXTEND PLI SCHEME FOR
in global allocation to | GARMENT SECTOR
textile ;d MSME which
market are 80% :;?1:;'; duty
PLI Still not implemented Dfﬁﬂtﬂe ~ | on cotton. /
marke - J =

. .:ﬁ Companie
Stock Price () |

/

Closing (July 4) | 1yr%Change

“ﬂ

stand the heat stress manage-
ment practices adopted by its

member organisations,
“Through this framework, CII
aims to contribute to indust-
ry’s efforts to mitigate, trans-
ition, protect employees and
assist in the preparedness for
climate-related hazards,” See-
ma Arora, deputy director ge-
neral at CII, told ET.

CII said its members adop-
ted strategies such as flexible
work hours, remote work and
extended breaks, besides pro-
viding cooling facilities for

RIL 30.09

N Arvind Limited 385.6 177.5
B Raymond Ltd 29419 7117
Welspun Living 1508 59.55
Vardhman Textiles 486.1 33.72

source; BSE

employees as part of heat
stress management. The re-
port also said the productivi-
tylossinseveral partsof Asia
and Africa can beas much as
5%. India experienced a scor-
ching summer this vear with
the warmest June since 1901.
“Preparing for heatwaves is
becomingapartof industry's
strategic planning exercises
to ensure business continui-
ty and enhance their long-
term sustainability and resi-
lience,” said Jyoti Vij, direc-
tor general at Ficei.

Assocham secretary general
Deepak Sood said adapting to
these challenges required
proactive measures such as
upgrading cooling systems at
power plants, enhancing grid
resilience, promoting energy
conservation among consu-
mers and diversifying energy
sources to reduce the impact
of extreme weather events on
the power sector
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SUITS &

SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Viral Demand

Well, if Covid
canchange how
weliveour lives
why should
corparates be
anexception?
Indialnc seems
to be asking this guestion aloud
astop promotersand CEOstry
to convince the ministry of
corporate affairs to extend the
deadline for allowing postal
ballots in AGMs and EGMs. An
amendmentinthisregard is set
to lapse in a few months. The
statutory requirement to
conduct offline AGMs was also
relaxed during the pandemic.
The MCA is keen that India Inc
returntotheoffline AGMs as
was thetradition before, But
corporates now find it conve-
nient, quicker and cost-effec-
tive todoonline AGMs and
EGMs. The ballisnow inthe
MCA's court.

P
o

Asset Story

How do you
adoptatop-
down approach
when you lack,
well, aCEO?
That'sthe

=@ conundrum
facing atleast two large asset
reconstruction (ARC) companies
inIndia, both active playersin
thedistressed asset market, As
one market player observed,
the regulator isadvocatinga
top-down approachoncorpo-
rate governance at ARCs, but is
yvettosignoff on the board
recommendations for CEQ post.

Privy to the whispers In power
corridors or juicy tips on India Inc?
Do share with us at
etsuits.sayings@gmail.com

B Abhinav Kapoor is
CEO of Del Monte Foods

= W NEWDELHI Del Monte
Foods, a 50:50 joint
venture between Bharti
Enterprises and Del Monte
Pacific, on Thursday named Abhinav
Kapoor as its CEO with immediate
effect. He was previously vice presi-
dent-sales at VIP Industries, where he
was overseeing P&L, multiple chan-
nelsand sales, the company saidina
statement, adding Kapoor has over
two decades of experiencein sales
and distribution within consumer
businesses. He has previously held
leadership positions at Cavinkare,
Britannia, Mondelez and Marico, the
statement said. Kapoor has taken
over from Mahesh Kanchan. Del
Monte Foods sells juice fruit drinks,
olive oil, pasta, mayonnaise, ketchup
and dried and canned fruits in India.
Asreported by ET earlier, Samara
Capital has beenintalksto buy a 50%
stake in it from Bharti Enterprises,
which the latter identified as anon-
core business.—0ur Bureau

M Dr Reddy's, Sun
Recall DrugsinUS

NMEW DELHI Dr Reddy's
Laboratoriesand Sun
Pharmaarerecalling
productsinthe Usdueto
manufacturing issues, as per the
latest Enforcement Report by the Us
Food and Drug Administration (USF-
DA). According tothe report, Dr
Reddy's isrecalling drugs to treat
insomniaand goutinthe American
market. New Jersey-based Dr Red-
dy's Laboratories, aunit of Hyd-
erabad-based drug majar, is recalling
13,752 bottles of eszopiclone tablets,
the USFDA stated. The affected lot has
been produced at Dr Reddy's Bachu-
pally plant in Telangana. As per the
USFDA, thedrugfirmisrecalling the
affected lot due to "failed impurities/
degradation specifications”.

MARKET RESILIENT IN STABLE ECONOMIC CONDITIONS

Home Sales Hit 11-year High in
HI, Set to End ’24 with a Bang

173,241 flats sold in top
8 cities despite higher
loan rates, launches hit
10-year high: Report

Our Bureau

Mumbai: India’s housing property
market is setting new benchmarks
with robustgrowth in sales volume
supported by stable economic con-
ditions and continued confidence
in the market’s resilience despite
higher loan rates and property pri-
ces. Top eight cities including
Mumbai, Delhi-NCR, Bengaluru,
Pune, and Hyderabad are leading
this uptrend, helping the country’s
residential real estate marketscale
an 11-vear high in sales volume in
the first six months of 2024.

Total sales across the top eight citi-
es recorded 11% on-yvear growth at
173,241 apartments, showed data
from Knight Frank India. Develop-
ment activity has intensified to tap
surging demand for residential pro-
perties. The total 183,401 units laun-
ched during January-June marked
a 6% risefrom the vear earlieranda

[ET GRAPHICS|

Indian Office Space Market Gets Busy

In Top Form ety

Launches in Jan-June marI{ed priced over

6% rise from year earlier / \ ?1 cr

Prices up 1-9% l;luarter-tu-sell* & above

year-on-year | level improves to ’D ]:] . constituted
5.9 quarters from

Bengaluru | g5 quarters 1%

prices up in H1

9%: Mumbai, 2021

NCR, Pune of total

up 4% each sales

*Quarter-to-sell (QTS) level is time required for inventory liquidation

decadal-high in terms of units laun-
ched in a half-yearly period.
“India’s property market has be-
en buoyant in the last few quarters
owing to the strong economiec fun-
damentals and stable socio-politi-
cal conditions. Consequently, the
two biggest segments of the realty
gsector — residential and office —
haverecordeddecadal-high perfor-
mance, said Shishir Baijal, chair-
man and managing director,
Knight Frank India.
Heexpectsastrongfinish tothisca-
lendar vear with record-high deals
in both residential and office trans-
actions. “This growth is firmly an-

BHAVIN G

chored by the premium category
which saw a significant rise mcwing
from 15% in H1 2018 to 34% in H1
2024...While we appreciate the rise
in the premium sector, the corre-
sponding decline in the lower price
categories should be addressed to
ensure that there is more inclusive
growth of the market,” said Gulam
Zia, senior executive director, rese-
arch, advisory, infrastructure and
valuation at Knight Frank India.

He expects the sales momentum
tostayrobustfor therest of the ve-
ar amid stable macro conditions
with the Indianeconomy continu-
ingtogrow. Of the 183,401 residen-

In the second quarter {Aprll-.lune} of calendar year 2024, the Indian office market exhibited varied

demands from occupiers across nine major cities, resulting in a total absorptiun of 18 million square feet,
a 27% jump compared to the year-ago period. Each market displayed unique absorption trends, with the

IT/ITES segment showing a strong resurgence, according to a CBRE report. Text: our Bureau

Sl e - CITY-WIDE ABSORPTION TRENDS

r-fl IIII
|g|

H\'DERABAD DELHI-NCR

tial units launched in the first
half of this yvear, Mumbai led the
market with 46,985 units, while
Kolkata saw the biggest increase
in percentage terms at 60%, follo-
wed by Pune at 32%.

The quarter-to-sell (QTS) level ti-
me needed tosell entire inventory in
the eight markets declined to 5.9 qu-
arters or 18 months from 9.5 quar-
ters in the first half of 2021 under-
scoring improving fundamentals.
The QTS level of the premium cate-
gory depicted a healthier picture at
S.1quarters, indicating that invento-
ry isstill not a concern.

Mumbai saw the highest sales of
47,259 units, a 16% on-vear growth.
Kolkata clocked the highest home sa-
les growth in percentage terms at
25%, followed by Ahmedabad at17%.
Residential units priced over ¥l crore
comprised 41% of total sales. Sales in
this segment have surged 51%, beco-
ming the primary driver for overall
sales growth during the period. The
sales share of residential properties
priced at 50 lakh and below fell to
27% from 32% a yvear ago.

Rising property prices, higher ho-
me loan rates, and the pandemic's
disproportionate impact have dam-
pened demand in this category This
contrasts sharply with the 54% sales
share seen in the first half of 2018.

"'i3.2 m sq ft

BENGALURU MUMBAI CHENNAI PUNE Development coimletions
55% share taken Broader Research Diversified Tech Strong demand  witnessed in Q2, up 49% Q-0-Q
up by global sectoral demand  consulting and demand firms lead from BFSI GCCs
capability centres  seen, flexible analytics (RCA) from tech, quarterly propels quarterly  CITIES LEADING THE
(GCCs), followed by operator firms and life flex, and space leasingtonew  ABSORPTION o L
life and science cos leads sciences cos lead RCA firms take-up highs @ BENGALURU ﬁ;r*'-"r
4msqft 22msqft 23msqft 24msqft 28msqft 3.5msqft g:ﬂ:w
S S e S et i e A ¢ e et i s e s TOTAL ABSDRPTION 1-—rmsrmmsmmsesemmsmsmsosnmsssesmtssssmessstses s st st i

FIRST INDIGENOUS OPERATING

Many Smart TVs may
Run on RIL OS Soon

Writankar.Mukherjee
@timesofindia.com

Kolkata: Reliance Industries
has started testing the country’s
first indigenously developed
smart television operating sy-
stem (OS) for possible commerci-
al launch of televisions running
on it by Diwali, two industry ex-
ecutives said. The Jio TV OS, de-
veloped by Reliance Jio Info-
comim, based on Google’s Andro-
1d platform, will compete against
other TV OS manufacturers such
as Samsung’s Tizen OS, LG’s we-
bOS, Skyvworth's Coolita OS5, and
Vidaa OS by Hisense Group,
Reliance has provided its TV OS
to some homegrown TV manu-

facturersforbetatestingforfeed- Reliancehas  Another executi-
back and fixing bugs, theexecuti- providedits ve said the Jio TV
ves said. Reliance will itself TVOSto 0S is open source,
launch 4K and full high-defini- someTV and will be availab-
tion smart televisions running “"‘"“H'-"ri‘"' le for all developers
on Jio OS and is also entering in- m:ﬁ[ to build an app,
to licensing agreements with & fixing bugs which will be opti-

other homegrown television ma-
nufacturers, they said.

Reliance sells smart TVs under
BPLand Reconnect brands. They
competemostly attheentry-level
segment. The Jio smart TV OS8
will help Reliance bundle its
apps such as JioCinema and dri-
ve revenue through advertising
and bundle its Jio broadband
connections, one of the industry
executives said.

Anemail sentto Reliance Jio In-
focomm remained unanswered
asof presstime on Thursday,

Last October, Reliance Jio Info-

SYSTEM UNDERGOING TESTS

comm chairman Akash Ambani
had announced plans to develop
asmartTV O8 on which it has be-
en working for a while, but did
not share any details. This entity
had worked on the project.

One of the executives cited abo-
ve sald Reliance is not charging
any licensing fees for the Jio TV
0S5 since it wants to make it high-
Iv popular.

“Large MNCslike Samsungand
LGareunlikely torolloutTVson
this OS since they have their own
smart TV OS. So Reliance wants
to enter into agree-
ment with some of
the homegrown
and smaller
brands to increase
adoption,” he said.

mised forsmartTV
as well as other connected devi-
cessuch as smartphones.
According to market tracker
Counterpoint Research, the co-
untry’s smart TV shipments de-
clined by 14% vear on yvear in the
January to March period. Smart
TV shipments for the 55-inch and
above screen size rose 23% on ye-
ar in the March quarter, making
it the only segment to show
growth. The researcher said the
market is likely to decline by 10%
in calendar 2024 due to reduced
demand forsmall-screen TVs.

Raymond Okays
Demerger of its
Realty Business

Our Bureau

Mumbai: Ravmond has appro-
ved the demerger of its real esta-
te business into Raymond Realty;
following the recent composite
scheme of arrangement and
restructuring involving the de-
merger of its lifestyle business
and theamalgamation of itscon-
sumer trading arm, paving way
for a more focused and streamli-
ned corporate structure.

As per the demerger terms,
shareholders of Rayvmond will
receive oneequity share of Ray-
mond Realty for every share of
Raymond. The demerged entity
will be listed on the BSE and the
National Stock
Exchange separa-
tely, the company
said ina regulato-
rv filing.

The move is ai-
med at creating
stakeholder value by attracting
adistinct investor base andallo-
wing investors to allocate their
portfolios into separate entiti-
es, each focused on distinct bu-
sinessareas.

The demerger will enable in-
dependent capital allocation
and balance sheet management
tailored to the unique needs of
each business segment.

In June, the National Compa-
ny Law Tribunal (NCLT)appro-
ved Raymond's comprehensive
restructuring plan, which
includes the demerger of its
lifestvle business and the amal-
gamation of Ray Global
Consumer Trading into Ray-
mond Lifestyle.

BHAVIN G

Experion Buys
Gurugram Plot
for <400 crore

Faizan.Haidar
@timesofindia.com

New Delhi: Experion Developers
has acquired a 7.8l-acre plot at
Dwarka Expressway in Guru-
gram for 400 crore tocapitaliseon
the flourishing market for premi-
umresidential properties. [t plans
to invest an additional 2,000 crore
to build 3 million sq ft of Iuxury
homes in the new land parcel.

The wholly owned Indian subsi-
diary of Singapore’s Experion
Holdings Pte Ltd had in the last
one-and-a-half yearsacquiredfive
plots worth 2,100 crore, mainly in
Gurugram, where it is in the pro-
cess of launching new projects.

“The land is in
Sector 88A Guru-
gram and we are
expected to launch
the project in this
financial vear We
are expecting
T3.700 crore revenue from the pro-
ject,” said BK Malagi, COO at Ex-
perion Developers.

The company's recent acquisi-
tions include a 4-acre plot on Golf
Course Road in Gurugram pur-
chased for 2400 crore, a >-acre par-
cel in Noida's Sector 45 acquired
for about 250 crore, a 5.5-acre par-
cel in Gurugram’s Sector 48 for
about #55(0 crore, a 6-acre land par-
cel in Gurugram’s Sector 53 for
7450 crore, and a commercial plot
at Golf Course Extension Road,
Gurugram through the insolven-
ey process for ¥450 crore,

Experion has launched a luxury
residential project in Noida offe-
ring3203-and4-BHK residencesat
astarting price of ¥4.97 crore.

Saks Owner Buys Neiman Marcus to Form Luxe Retail Giant

The $2.65-billion deal comes just over 4
yrs after Saks bought licence for Barneys
name following bankruptcy of that group

New York Times

In amove that would further
consolidate the luxury retail
market, the parent company of
Saks Fifth Avenue has agreed to
acquire Neiman Marcus ina $2.65
billion deal, creating the ultimate
high-end department store be-
hemoth, the companies announ-
ced on Wednesday.

Thedeal, which had been rumo-
red since Neiman Marcus filed for
bankruptey protection during the
Covid-19 pandemic, comes just
over four years after Saks bought
the license for the Barneys name
following the bankruptcy of that

group. It also follows a wave of
luxurye-tailfailures, including
those of FarFetch and Matche-
s.com. Saks isowned by HBC, a
retail conglomerate that bought
the Americanchain in 2013 —the
vear after HBC also acquired Lord
& Taylor. “Customers lovetogoto
astore,” Richard Baker, the chief
executiveof HBC, told The New
York Times. *They live totouch a
product and spend time with
their personal shoppers.”
Theacquisition of Neiman
Marcus makes Saks Global, as the
new group will be called, the
dominant playver in its market,
with a combined 75 stores (in-
cluding two Bergdorf Goodman

Awoman holds a Heiman Marcus shopping bag in San Francisco. vv7

locations), as well as 100 off-price
outlets. The new group’s only real
rivals in the United States will be
Macy's, which also includes Bloo-
mingdale’s, and Nordstrom. It will

be run by Mare Metrick, the cur-
rent chief executive of Saksand
Saks.com. The companies said
they planned to invest in tech-
nology, including artificial in-

Eelhgence aswell as legacy and
emerging brands. “Saks hasrema-
ined steadfast in our commitment
to be atthe forefront of luxury
fashion, meeting customers not
just where they are but where they
aregoing.” Metrick said.

The tworetailers have long been
viewed as potential matches,
given their overlapping customer
bases of high-end customers. But
each has struggled financially,
posing significant complications
for their efforts to combine over
the years.

What mayv have helped seal the
deal is some help from Amazon,
which is taking a minority stake in
Saks Global. HBC, which also
owns Canadian department store
chain Hudson's Bay, isfinancing
the acquisition with $2 billion it
hasraised from existing investors,
while affiliates of the investment
firm Apollo Global Management
are providing §1.5 billion in debt.

HIGH ON CRICKET Endorsement deals under
negotiations likely to be fast-tracked

Javed.Farooqui
@timesofindia.com

Mumbai: The portfolio of
brands endorsed by top Indian
cricketers is likely to swell after
the historic victory at the ICC
Men's T20 World Cup as the deals
that were being negotiated will
getfast-tracked, said sports mar-
keting experts.

India's leading sports marke-
ting agency, Rise Worldwide,
which manages Rohit Sharma,
Jasprit Bumrah, Survakumar
Yadav, and Hardik Pandya, had
signed about 10 endorsement de-
als before the T20 World Cupand
is expecting the numbers to go
upinthe coming days.

Between the four cricketers, they
endorse 89 brands across 35-40 ca-
tegories. Audio, wearables, nutri-
tion, insurance, automobiles, gro-
oming, home décor, and fitness
apps are some of
the major catego-
ries that Rise is
focusing on.
“What this result
(the T20 World Cup
win) does is fast-track
a lot of deals that were
being negotiated,” said
Rise Worldwide head Nik-
hil Bardia, adding that the
value of the deals will be
determined by market dy-
namics and the brand that the
cricketers create for themselves.

Industry sources say top players
like Sharma and Virat Kohli char-
ge anywhere between 3.5 crore
and T7 crore per deal. In the case of
other top players like Bumrah, Ya-
dav,and Pandya, thedeal value isin
the range of ¥2-3 crore. “Cricketers
and ericket never gooutof fashion.
They are relevant, and we are see-
ing good growth because now there
isan ICCeventevery year. The Indi-
an Premier League also happens
every vear,” Bardia said.

Aviral Jain, MD, valuation advi-
sory services, Kroll, said India’s
long-awaited victory at an ICC
event is a golden opportunity for
cricketers to attract newer brands
and perhaps global endorsements.
“We are expecting a double-digit
percentage increase in brand port-
folios, and the endorsement fee le-
vels may also get a push. Overall,
given their current levels of brand
values, a15-20% uptick can be a re-
asonable assumption,” he noted.

Brands may Raise
the Run Rate for
World Champions

Taking Guard

© Rohit Sharma © Jasprit Bumrah
© Suryakumar Yadav

© Hardik Pandya
Endorse 89 brands E{ﬁ
R

across 35-40 categories

DEAL VALUE

Sharma and Virat Kohli
T3.5Crore-37 crore

CICN)

Bumrah, Yadav, and Pandya
I2-3aore

BRAND VALUE

VIJAY P

Despite sluggishness in ad mar-
ket, Jain believes that cricketers
are expected to be a popular choice
tor brands during the upcoming
festive season when brands loosen
theirad wallet. Baseline Ventures
MD Tuhin Mishra said bigger
players, and among them the
batsmen, will be biggest benefici-

aries of India's

= T20 World Cup
We are victory as far as
expecting a endorsements

double-digit areconcerned.

percentage “Eveninthepast
increasein victories of Team
brand India at ICC
portfolios, events in 2011 and
says Kroll's 2023, batsmen be-
Aviral Jain nefited more than

the bowlers. 1 ho-
pe it changes this time, as the bow-
lers in this WO and even the last
ODI WC 2023 have done a stellar
job. A lot will also depend on how
the sports marketing agencies ma-
naging them will be able to get a
bigger share of spoils,” he added.

Airtel's AGR for mobile services rises 2.30%
and Jio's 1.88%, amid poor show by Vi, BSNL

Airtel, Jio Help Grow
Telco Industry’s Q4
Revenues Nearly 4%

Clear Signal

oy

Figures In @ crore: Source: Trak: “Adjusted gross revenues; 2

“Spectrum Lsage charges

Our Bureau

New Delhi: The telecom indust-
ry recorded 3.87% sequential
growthin adjusted grossrevenue
(AGR)in the last fiscal guarter of
FY24 to 70,462 crore on the back
of strong performances by Bhar-
ti Airtel and Reliance Jio, though
beleaguered Vodafone Idea and
state-run Bharat Sanchar Nigam
{BSNL) continue to witness a de-
cline in its mobile services AGR.

Airtel and Reliance Jio have al-
maost completed their 5G rollo-
uts while Vodafone Idea will so-
on commence the launch of the
latest telecom technology. The
revenue of the sectorisset toin-
crease further after the private
telecom operators increased he-
adline rates in the range of 11-
25% , say analysts.

Latest operator performance da-
ta put out by the Telecom Regula-
tory Authority of India (Trai) on
Thursday showed Airtel’s quar-
terly AGR for access licensed ser-
vices or mobile services grew
2.30% sequentially to T20,951.9 cro-
re in the January-March, while
Jio's AGR rose 1.868% to ¥25,330.97
crore in the reported period.

Vodafone Idea (Vi) saw its ac-
cess services AGR slip by 1.18%
to 7,370.75 crore. Similarly,
BSNL's AGR was down 1.01% to
71,991.61 crore. Interestingly, ac-
cessservices AGR of MTNL rose
10.28% to T156.61 crore from 142
crore in the preceding quarter,
though the base is very low,

Az perthedata, of thetotal AGR
of the telecom industry, access
services contributed 80.24% at
¥56,539.8 crore, while NLD (natio-
nal long distance) AGR stood at
F7.096.44 crore, and ISP (internet

VIJAY P

service provider) AGR at $4,870.9
crore. Higher quarterly AGR
translated into higher licence fee
and spectrum usage charge
(SUC) collections for the depart-
ment of telecommunications
(DoT). The licence fee mop-up
climbed 3.76% sequentially to
5,637 crore, while SUC collec-
tions rose 2.85% on guarter to
T869 crore, data showed.

Telcos annually pay 8% of AGR
as licence fees while the overall
SUC pavout is around 0.5% of
AGR after government said airwa-
ves acquired from the last 5G auc-
tion onwards won't attract any
SUC. The broadband subscribers
(wireline + wire-
less) in the count-

i d b

Of the total TY Increased by
AGR of the 2.16% to 924.07
million attheend

telecom R
industry o Arcl. 8
a ' monthly average
::,: ’ revenue per user
‘ t,'-z:sm (Arpu) for wire-
;Tzi;x at less services sto-

: .

256,539.8 cr odat?153.54atthe

end of March, a
tad higher from 2152.55 in the De-
cember quarter.

Overall sectoral minutes of con-
sumption rose, with the all-India
average minutes of usage (Moll)
per subscriber per month rose by
4.21% sequentially to 995 in the
guarter ended March. The num-
ber of telephone subscribers in
the country increased to 1,199.28
million at the end of March 2024
from 1,190.33 million at the end of
December, registering growth of
0.75% over the previous quarter-
With a net increase of 7 million
subscribers during the quarter,
the total wireless subscriber ba-
ge increased to 1,165.5 million at
the end of March.
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A Portfolio of Excellence I /

The Company's journey has been one of resilience, innovation,
and unwavering commitment to excellence, The diverse business
portfolio comprises:

1. EPC Projects (Construction & Energy):

The Company's expertise in executing large-scale EPC projects is
unparalleled. Its indelible stamp of excellence graces iconic
bridges, hydrocarbon facilities, large solar fields, and
infrastructure across India and beyond. Notable recent
achievements include the Mumbai Trans Harbour Link (MTHL),
Mumbai Coastal Road Phase 1 and Shree Ram Janmabhoomi
Mandir in Ayodhya. Internationally, the Company delivered the
1.8 GWp Sudair Solar PV plant in Saudi Arabia, a gas compression
facility in Algeria, and contributed to blue hydrogen
infrastructure in The Netherlands, amongvarious other projects.

2. Hi-Tech Manufacturing (Heavy Engineering and Precision
Engineering & Systems):

The Company's Heavy Engineering division remains a global
leader, supplying bespoke industrial equipment. It is at the
forefront of adopting Industry 4.0 technigues, ensuring efficiency
and quality. The Precision Engineering & Systems business
focuses on indigenous design and has proudly contributed to
India's lunar programmethrough Chandrayaan-3.

3. Services (IT, Engineering, Digital and Financial):
The Company’s listed arms continue to play pivotal roles,
creating shareholdervalue:

- LTIMindtree: India's 6" largest |T player and 5" largest by
market capitalisation, bridging physical and digital realms.

- L&T Technology Services (LTTS): India's leading
Engineering and Technology Services company, providing
cutting-edge ER&D solutions globally.

- L&T Finance (LTF): Promotes financial inclusion by
empowering millions with diverse financial products in the
retail sector.

The Company's digital ventures, including L&T-SuFin (an
integrated B2B marketplace), L&T Cloudfiniti (end-to-end data
center and cloud services), L&T Semiconductor Technologies
(focussed on fabless chip design) and L&T EduTech (bridging
industry-academia skill gaps), showcase the Company's
foresight and adaptability in the realm of modern business.

21.8 km Mumbai Trans Harbour Link - India’s longest sea bridge

4, Other Businesses:
- L&T Realty: Crafts integrated spaces, residential complexes,
and commercial hubs. Over 50 million sq.ft. of properties are
currently under development. Accolades such as 'Best Realty
Brand 2024', among others, affirm its commitment to quality
and timely completion.

- Construction and Mining Machinery: The Company's in-
house Product Development Centre drives cost-effective
solutions, with over 40,000 active machines in the market.

- Others: A global leader in tyre curing machinery and a valves
business operating across 61 countries are sheer testamentto
the product reliability.

New Milestones in Growth I/

This year, the Company crossed a historic milestone: annual
Group Order Inflow surpassed ¥ 3 lakh crore, registering an
impressive 31% growth year-on-year. This was achieved on the
back of major international order wins in Hydrocarbon and
Infrastructure businesses. A large, growing, and diversified Order

Dear Shareholders,

It gives me great pleasure to address you at my first Annual General Meeting as Chairman and Managing Director of the
Larsen & Toubro Group. We are at an interesting stage in the development of the Country and the Company alike, and intend to
make optimum use of the unfolding opportunities to growin a sustainable manner.

India today stands tall as an casis of opportunity amidst global turmoil and supply chain disruptions. The Government's
continuous efforts to strengthen the domestic economy through increased capital spending, policy shifts towards improving
the ease of doing business, and the creation of a world-class digital infrastructure and payments platform have all contributed
to an annual GDP growth rate of at least 7% for the last three years, and over 8% in the year under review. The pursuit of
‘Aatmanirbharta’ (self-reliance) through innovative schemes like the Production Linked Incentive (PLI) scheme, the Start-Up
India scheme, and the National Infrastructure Pipeline, has set a strong foundation to realise a Viksit Bharat.

During the year under review, the Company has benefitted from these positive policy interventions, as evidenced from its

stellarfinancial performance.

Book of ¥ 4,75,809 crore as on March 31, 2024, with a growth of
20% over the previous year, provides clear revenue visibility in
the medium term. Revenues clocked in at ¥ 2,21,113 crore,
while Profit After Tax reached ¥ 13,059 crore, registering 21%
and 25% growth respectively.

The Company continues to focus on shareholder value
creation by divesting non-core assets, capturing cost
efficiencies, and leveraging technology for productivity gains.
A strategically diversified business portfolio, geographical
diversification, a healthy balance sheet, and a strong order
book are definite markers for long-termvalue creation.

In line with its strategy to grow the core and exit from
concessions, the Company successfully divested its 51% stake
in L&T Infrastructure Development Projects Limited and
monetised a commercial property in the Hyderabad Metro.
Improved operations, capital restructuring, support from the
State Government and Transit Oriented Development (TOD)
monetisation are expected to make the Metro asset value
accretive overa period of time.

In FY 2023-24, the Company outperformed the Nifty 50 growth
index, achieving a stupendous growth of 77% compared to the
index’s 299,

Qil Production Deck Module in Saudi waters

Group Performance Overview

for FY 2023-24
REVENUE FROM
OPERATIONS <2,21,113 cr (up 21%)
ERITDA Z 23,494 cr (up 13%)

PROFIT AFTER mxl 213,059 cr (up 25%)

ORDER INFLOW

< 3,02,812 cr (up 31%)

ORDER BOOK

 24,75,809 cr (up 20%)

e conicsis | |

The Company embarked on a journey to leverage technology
for sustainable progress well ahead of its global peers. The
proactive investment in digital technology and Industrial
Internet of Things (IloT) to automate manufacturing processes
paid off during the pandemic. As India’s leading infrastructure
player, the Company was among the first to realise the
importance of digitalisation, beginning its digital acceleration
journey asearly as 2016,

Remote diagnosis and support

Today, the Company leverages a vast array of technologies
across its various verticals, including Al, ML, VR/AR, Cloud, Big
Data & Analytics, Drones, GPS, RFID & QR Codes, LiIDAR, BIM,
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loT, and 3D printing. Adoption of frontier technologies like
advanced sensors, embedded software and robotics is in
progress. The Company has digitally connected over 15,000
assets across its global projects and manufacturing basesto a
central loT platform, All these initiatives enable the Company
to make project execution faster, safer, cleaner, economical
and moresustainable.

Tech-celerating Sustainable Progress I /

Generative Artificial Intelligence (GenAl) has emerged as a
game-changer, and the Company is leveraging its power to
enhance its processes across the project life cycle - from
tendering to contract management to design, execution, and
operation & maintenance. To fuel this innovation, the
Company has launched a collaborative platform connecting
aspiring data scientists with domain experts and technology
championstodevelop cutting-edge, future-proof solutions.

cangreen /|

Aligned with its sustainability vision 'For A Better World', the
Company has developed strong capability in executing
projects for its customers in Clean Energy, Clean Mobility,
Water & Sanitation, Green Infra, and other areas. Such projects
help in lowering carbon emissions, improving water
availability, recycling & reuse of water, scaling up energy
efficiency, reducing air pollution, and enhancing resource
conservation.

Green Buildings - The Company constructs green buildings
which are LEED/IGBC/GRIHA-certified. In FY 2023-24, the
Company created 14.8 million sq.ft. of Green Buildings
infrastructure.

Clean Mobility - The Company completed the electrification of
more than 3,400 track km of mass transit systems
inFY 2023-24,

Clean Energy - The Company is involved in building Clean
Energy projects, including renewable energy plants, primarily
solar and hydro, as well as nuclear power plants. In Fy 2023-24,
the Company commissioned 2.2 GWp of solar capacity, 6.2 GW
of nuclear power and 3.5 GW of hydel power, with additional
capacity underconstruction atthe moment.

During the year under review, the Company constituted a
Green Energy Council with globally renowned energy sector
experts to provide expertise and strategic guidance on
technology trends in green energy.

Green Hydrogen Plant at L&T's
AM. Naik Heavy Engineering Complex in Hazira, Gujarat

 Growing Globally J

In today's VUCA (Volatility, Uncertainty, Complexity and
Ambiguity) world, the key to mitigating geopolitical risk is
through geographical diversification. The Company's policy of
wider geographical dispersal aids broad-basing the portfolio,
yielding positive results, and de-risking exposure to a
particular region. At the Group level, apart from the 62%
domestic share in the total order book, the Middle East
accounts for 35%, while the rest of the world accounts for the
balance 3%.

Ox0O Reactor for BASF Guangdong Integrated Project, China

Regd. Office: Larsen & Toubro Limited, L&T House, N. M. Marg, Ballard Estate, Mumbai - 400 001. CIN: L99999MH1946PLC004768
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The Company believes in fostering inclusive growth and building
long-term relationships with all its stakeholders. Its CSR
initiatives across health, education, skill development and water
& sanitation have benefitted more than 1.6 million people. The
Company has planted 4 million saplings globally and helped
build resilience in rural communities through its Integrated
Community Development Programme (ICDP).

covemancesctics ||

The Company is committed to the highest ethical standardsin all
business dealings, fostering transparency and accountability
throughout the organisation. A robust governance framework
ensures compliance with regulations and global best practices
including adherence to international standards of Human Rights
and Fair Business Practices.

Creating Safer Workplaces I /

Safety remains a paramount concern for the leadership team,
reflected in the Company's ‘Mission Zero Harm' principle and the
'‘L.LEE.! (Live Injury-Free Everyday) framework. Enhanced
supervision, more frequent safety briefings, extensive training
(with AR/VR technology)} and the use of robotics for hazardous
operations are some of the initiatives that have further bolstered
oursafety performance.

Creotcpower [ |

The Company's success is attributable to the dedication,
adaptability and accomplishments of every member of Team
L&T. People policies revolve around onboarding the right talent,
providing a conducive work environment, nurturing talent,
offering opportunities for learning and self-development,
empowering collaboration and innovation, recognising and
rewarding achievements, and such. These policies have enabled
the Company to be rated as a Great Place to Work (GPTW) for the
second consecutive year,

Diversity, Equity & Inclusion I /

The Company's transformation into a tech-driven conglomerate
has improved its Diversity, Equity & Inclusion (DEI) quotient.
Exclusive career-assisting schemes for females and women-
friendly facilities in offices are moving the Company towards
achieving the Lakshya target of women constituting 10% of the
workforce by FY 2025-26.

Celebrating Women Power at L&T

in Conclusion

Today, the Company stands tallinthe midst of challenges, armed
with strategic foresight, technological prowess, and an
unyielding commitment to excellence. The future is bright, with
the promise of sustained growth, innovation and value creation
forall stakeholders,

Iwould like to thank ouremployees, our customers, supply chain
partners and the Government for their contributions, directly
and indirectly, to our growth. | also thank my fellow Board
members for their invaluable support in guiding the Company
through volatile times when there are multiple variables at play.
My special thanks to you - my dear shareholders - for the trust
you have reposed in us. You remain an invaluable pillar of
strength, and | look forward to your continued support in our
journey towards achieving higher levels of excellence.

For over eight decades, L&T has served as a cornerstone of
India's infrastructure and industrial development, continuously
pushing boundaries to ensure that the Nation remains at the
forefrontof global progress,

It is this very dedication to excellence that has earned the
Company a reputation of a nation-builder, instrumental in
shaping the landscape of a new, modern and aspiring India.

L&TBUILDS THE THINGS THAT MAKE INDIA PROUD.
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Well Within Sight

FPIs can't afford to stay away from peak growth

FPIsareback in the market, hoisting Sensexabove 80k in
theindex’sfastest10,000-pointrally. There isreasonto be-
lieve FPIs are here to stay, and their pullout in May and
June was a blip, not the trend. Uncertainty over election
results is behind us, and the process of ministry forma-
tion provides investors assurance of policy continuity.
The maiden budget later this month is expected to seta
reform roadmap over the next five years, while persist-
ingwith fiscal prudence. The earnings seasonislikely to
bear out that India is a market FPIs can't afford to stay
away from. Few other emerging markets can match Ind-
ia’s projected 7.2% GDP growth and, hence, earnings, al-
though valuations are looking stretched.

Return of FPIs is causing a rotation in favour of large
caps. Domestic investors have
been pushing the broader mar-
Ket, raising regulatory concer-
ns over froth in mid and small
caps. These concerns should
subsideaslargecapscatchupin
valuations. The up move from
70,000 to 80,000 has beenrestric-
ted to just over half the Sensex
constituents and should widen
as earnings visibility improves across sectors on budget
proposals and monsoon prospects.

Easing of interest rates by central banks in advanced
economies later this year will open the arbitrage oppor-
tunity Indian equity has to offer. Also, improving the tra-
de balance eases pressure on the rupee, adding extra re-
turnsto FPIs’ Indiaexposure. Solongasenergy pricesre-
main subdued, there is no major catalyst for FPI to alter
their India perspective. Unless other emerging markets
can match up to the risk-reward metric, which India has
worked on by encouraging debt flows. Sensex at 100k may
be closer than what investors had anticipated earlier,

Make Parliament
Parliamentary Again

Last month, the people of India gave their mandate. It was not
just about who would run the government, but also about who
would represent them in Parliament. Above all, it means elect-
ed parliamentarians doing what their jobentails: conduct leg-
islative proceedings. Much of what has been witnessed in Par-
liament so far seems to be nothing but a spillover of election-
time campaignrhetoric(sic). Both "battering ram’ Opposition
and ‘bulldozer’ government seem to have misunderstood the
mandate—of theirjobs.

Holding successful elections, winning or losing in polls, and
the act of voting are only one aspect of parliamentary demo-
cracy. Thereal ‘danceof democracy’ is what happens in betwe-
en elections. In the institution of
Parliament, elected representativ-
es question and check the govern-
ment, debate issues and makelaws,
Inthewordsof former Rajya Sabha
chairman M Venkaiah Naidu, the
opposition and treasury benches
are like ‘two eves' of the House.
Going by the present theatrics, we

m Are being made witness to a cross-
eved Parliament, which seems to
be doing evervthing but its job.

The Oppositionand government need to come to a consensus,
atleastwhen it comes toserving their parliamentarv—rather
than only political —function, A functioning Parliament does
notrequire the Oppositiontoacquiesce toeverydemandof the
government. Neither does it mean responding only with knee-
jerk pushbacks. Issue-based engagement needs to be back cen-
trestage. Rulesand procedures setout thenormsof engageme-
nttoensurefairness, alevel playing field and maximise outco-
mes. Parliament can’t be just another venue for MPs to grand-
stand. The people did not vote for a dyvsfunctional Parliament.
S0, MPs, make Parliament parliamentary again.

€ JUST IN JEST

4 The more the climate [hangea the
more the rhetoric remains the same

Waltmg for a COP-Out
In Déja Vu Baku

We're smack in the middle of 2024, and ladies and gentle-
men, it's time once again for another round of COP, the an-
nual climate catharsis festival. This vear's group event is
set to happen at Baku's Olympic Stadium in oil-and-gas-
rich Azerbaijan from November 11 to 22. Olympic Stadi-
um... hangon, did theex-Soviet Union stateever...? No, the
country has never hosted the 'pics. But showing intent ne-
ver hurtanyone. Ask Yalchin Rafivev, Azerbaijan’sdeputy
foreign minister and lead negotiator for COP29,

In an interview, Rafiyev declared that COP29 would be a
‘momentof truth for the climate community’ and a ‘litmus
test for the Paris Agreement’. Azerbaijan's vision for
COP29 rests on enhancing ambition and enabling action.
In a world wracked by climate impacts, such optimism is,
well, the ultimate exercise in positive thinking. Unfort-
unately, itisnot refreshingly new. COP27 in Egypt was sup-
posed to be an ‘implementation COP’, with the president
declaring, ‘We must work together for implementation.
Weneed to act, and act now, to save lives and livelihoods.” A
vear later, in Dubai, we heard COP28 would be an inclusive
COP. Yes, we did have the Loss and Damage Fund, but whe-
re is the money? 8o, let's keep our fingers crossed that
COP29 will not turn out to be just hot air. Meanwhile, we
can keep counting Baku's yeti-sized carbon footprint.

Fromthe days where the stock market was an opaque satta bazaar, It now commands a new trust

h

Sugata Ghosh

ot even the best minds in
i} thetrade canputafingeron

what could go wrong in the
stock market. And when. To-
day, they are overwhelmed
b:a astory that is unfolding beforethem
—astorythat hasnoprecedence, defies
all they have learnt about valuations
over the vears, and is growing ona belief
that i3 gettingembedded in the collecti-
ve psyche of more and more people
that the market can only move one way,

Most clingon tothe logicthat thereis
no better bet than equities. Those with
bigger stakes are driven by business
interest, politics and the very compul-
s10n to keep a story alive as long as the
ooing is good. And why not? After all,
they have been proved right so far. In-
deed, the twomost powerful men in the
country were fairly accurate in their
forecasts about the post-election stock
market even when they fell short of
their claims on the poll outcome,

The precise prophesies in the short
run and a sustained rally are begin-
ning to mask the widely-accepted
trait that equity markets
are cyclical — and not an -
incessant upward story RS
But is the cycle becoming
longer and longer? Amid the
rush of money cha-
singstocks, willacor- &
rection take longer '
than it took in the
past? Perhaps yves. Al-
most subconscio-
usly theworldhas
taken for granted e
the liquidity that N8 P
isbuoyingstocks. |2

Since 2009, the-
re is an unmistak-
able positive cor-
relation between
expansion of bal-
ance-sheetsof cen-
tral banksand lea-
ding equity indi-
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The non-gravity of the matter

ces. Central banks, anxious to salvage
their image following the meltdown,
inundated the world with money to ke-
ep afloat bankrupt sovereigns and tot-
tering economies. In the wake of the
pandemic, the story plaved out again.
But, since then, monetary authoriti-
es, particularly of the advanced econo-

sharpcut in interest rates, money
gloshing around across markets
and the bounce-back of growth
and eguities post-Covid have had
an unprecedented demonstration
effect on people who are dazzled
by the money that others made by
simply staying invested and pour-

what is stopped?

Alltrue. Neither promotersof listed
companiesnorthegovernment are sell-
ing in a way that would release fresh
supply of stocks tostem the prices.

Even some of proverbial swords —
suchasapossiblehike inshort-termeap-
ital gains tax, a higher securities trans-
actiontax(STT)onstock derivative tra-
des, or an end to offsetting derivative
gains against losses — may not be sh-
arpenoughtoslay thespirit. Asurgein
return on risk-free assets like bank de-
posits, plunge in growth (wheretheeco-
nomy really performs badly), or an ex-
ternal shock like the pandemiccan sig-
nificantly slow down stock investments.

However, keeping aside the third
possibility — an ‘unknown-unknown’

there are slim chances of the first
two happening: interest rates could
soften next vear; while the economy is
unlikely to do terribly as growth tends
to be higher in countries with lower
per-capita income. And, only a few
think regulators wo-

Fund managers
are probably
startmg to feel
it in their bones “
the dilemma of
what stocks'S
to buy, at

Almost su beconsciously, tha
world has taken for granted the
liquidity that is buoying stocks

mies, have been slow in pulling
back the monev they had re-
leased. A lurking fear of fin-
ancial instability uncer-
tainty and job losses have
held them back from resto-
ring the pre-crises monetary
normaley:
Nurturing the sentiment
became a priority, and
many central banks
and governments wor-
ked together to mainta-
ineconomiesonaneven
keel. Somewhere alo-
. ngtheway theequity
indicesemergedasa
kevy barometerof eco-
¥ nomic well-being.
As the big boys
bumbled along to sa-
vethe world, precon-
ditions were creat-
ed for a change in
behaviour of ordi-
nary people. The

ing more funds into stocks.

The pendulum has swung to
the end; from the days where the stock
market was an opaque satta bazaar, it
now commands a new trust.

Not that there are no reasons to qu-
estion the flows into equities. Net fin-
ancial savings are down, consumption
growth has slowed, interest rates are
supposedly at the peak and central
banks are buying gold like never befo-
retocushion shockstrom possible geo-
political tremors. Most of the spend-
ing, be it in the US or India, has been
doneby the government ascapex ordo-
les to boost investments or consump-
tion, Many of these traditional drivers
thatwould have dampened sentiments
before, exist today. But a market, back-
ed by liquidity, is unfazed.

In fact, there's a volley of counter-
questions that one runs into: why wo-
uld the market fall? Who will sell?
Even if they sell, where would they re-
invest the money? Aren't new invest-
ments into MFs and SIPs more than

what prices W

uld splash cold water: Investors chas-
ing past returnsare holding on tosuch
theoretical strands.

In the matrix of ‘earnings’, ‘senti-
ment’ and ‘Tiquidity”— the last two in-
tact as of now — could be preserved if
the first behaves. Even a less-than-ex-
pected growth of some sectors may not
immediately cast a shadow on Sensex
or Nifty if theirweight in the indicesis
comparatively low

Fund managers, who have to deploy
the money coming in, are probably
starting to feel it in their bones the dil-
ermina of what stocks to buy, at what
prices. Unlike their sales and market-
ing colleagues marshalling inflows,
they may be trying to figure out what
can go wrong as more households, ina
still under-penetrated market, areallu-
red by the hugely successful catchline,
‘Mutual funds sahi hai’.

sugata. ghoshitimesofindia.com
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In Parliament,
speeches unfold,

With tales that are
often retold.

Each tit-for-tat moan,
In a snide, mocking tone,

Turns debates info
circus of old!
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Public Transportation

Ensuring equitable access to public transportation helps to reduce food
insecurity, boost economies, empower women, and connect people to

key health, education and financial services, especially vulnerable urban
populations. Yet many cities worldwide lack adequate urban transit
infrastructure. According to the Sustainable Development Goals Report
2024, only 6 in 10 urban residents have convenient access to public transit,
based on data collected in 2023 from 2,039 cities in 188 countries..,

Share of population with convenient ac:ess to pghll:
transportation in urban areas, 2023 (%) g% |
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I'll be presenting my
Mumbai Thesis at our
upcoming party congress
on Dalal Street. Are you
free after trading hours?

SANJEEV RAJ JAIN

M C Govardhana Rangan

Arbitration has been struggling to take
off in India since the first Arbitration
and Conciliation Act, 1996, This is worri-
some. From PM to vice-president, many
have argued for a sound institutional
arbitration process. Law minister Arjun
Ram Meghwal recently even wondered
why India can’t become the hub for arbit-
ration in the Asia-Pacific region.

Asefforts are made to ensure its take-
off, a recent finance ministry notifica-
tion has the potential tonix the Act. It
prohibits automatic arbitration clauses
in any procurement and requires that
even if one is incorporated, it be for less
than %10 cr: The primary reason behind
this is Gol's unsatisfactory experience
in arbitration. The alternative prescri-
bed is mediation or the courts, whose
track record in timely disposal 1s poor;

Most contracts come with an arbitra-
tion clause because it is quick, and the
awards are final. It is the choice for busi-
nesses not only in India but all over the
world.

Arbitration as alaw emerged after Ind-
ia signed the New York Convention and
framed it based on the UNCITRAL(UN
Commission on International Trade
Law)model, which is uniform to most
countries. For Gol, the biggest litigator
in the country, torecommend avoiding
that procedure amounts to it not trust-
ing its own law aimed at improving the
easeof doing business.

If arbitration is to be avoided, what are
the options to settle disputes? The notifi-
cation encourages Gol departments and
state-run companies to choose the Medi-
ation Act 2023, or negotiate a settlement
toresolve the dispute, One argument to
dump arbitration is that ‘acceptance of
an adverse award when judicial avenues

Mediate for Arbitration:

are not exhausted 1s often perceived to be
improper by various authorities, despite
the finality’ envisaged in theory’.

If acceptance of anarbitral award is
perceived improper, it is difficult to un-
derstand how a negotiated settlement
would be an option for a government
servant, whose decision-making is even
otherwise blunted by fears of question-
ing by bosses and agencies. When the Ar-
bitration and Conciliation Act is becom-
ing ano-goarea, how canresorting to
the Mediation Act bea better choice?

The Mediation Act is in its infancy and
has not been tested vet, unlike the arbit-
ration law. Furthermore, mediation is
by consent and does not have the finality
like an arbitration award.

A significant aspect where arbitration
seores over mediation is that an arbitral
award is binding on the parties involved
in the dispute, and there could be no
appeal over the award — barring some
exceptions, like it going against the
country’s public policy or being illegal.

An arbitration process provides some
certainty and timeliness in settling dis-
putes, which is essential in business
dealings. If arbitration fails, many who
began doing business with the govern-
ment could pull back.

A large majority of arbitration decisi-
onsare being challenged in the Courts

Have a sitdown

ALGO OF
BLISSTECH

both by the Government (or itsentity or > .
agency)and by the opposite party, when WI’Hdﬂ'W Shﬂpp ing
thedecision of the arbitrators isnot to A ﬂd Bmwsfny
the satisfaction of either party’ says the
notification. Window shopping, that delight-
If appeals are encouraged by courts, ful pastime of strolling past
they are actingagainst the will of Parlia-  storefronts, eves alight with
ment, which prohibits appeals. The law curiosity hands firmly in pock-

prohibits alteration of theaward. Thata ets—
particular award is not to the satisfaction

no intention to buy, just
tosavour the visual feast. It's

of the losing party can’t be justification a dance between desireand
for abandoning a mechanism. Almost restraint, a waltz with glass
every appeal — in High or Supreme barriers that both tantalise
Court—isout of dissatisfactionovera and protect.

lower court’s ruling. Does that mean

lower courts should be junked?
There are scores of instances where

government departmentssuchasI-T,

or ragulataralii_;a Sebi, appeal against

lead to abandoning tribunals?
Arbitration law has had a tedious jour-

nev. The judiciary was happy to inter-

fereeven in international arbitral awa-

| Each wmdnw becomesa

rds. After vears, in a case involving Bal-

coand Kaiser Aluminium, the top court miniature gallery, a curated

reversed its decision, leading toitbecom-  exhibit of consumer culture.

ing a choice of dispute settlement. Mannequins strike poses, gar-
It could also reduce government deal- ments whisper secrets and

accessories beckon like old
friends, You peer through the

glass, your breath fogging the
barrier, and imagine yourself
in those meticulously arran-

ings with global companies, which are
mostly governed by tax and investment
treaties, which invariably have arbitra-
tion clauses.

Like all systems, arbitration has also

been usurped by vested interests. Chief ged ensembles.
Justice DY Chandrachud termed it an Window displays are theatre
‘old boys club’. Last vear, vice-president stages, where couture meets
Jagdeep Dhankhar said thatarbitration  drama. A sequined sari pirou-
is ina ‘tight fist’ and that ‘time has come ettes next toa summer dress,
when we need to introspect and move a pair of stilettosflirts witha
forward by bringing about necessary pairof low-cutjeans, The al-
changes, including, if required, by Iure lies in the juxtaposition,
legislation’. the unexpected harmony of
Meghwal is set to take the national liti- disparate elements.
gation policy to the Cabinet as partof the Window shoppingisalsoes-

100-day agenda. He should have propo-
sals to make arbitration orders trans-

capism—out of your every-
day lives, intoa realm of pos-

parent. Let alone progress in speeding sibility And by denying vour-

up justice delivery, if India must arrest self the purchase, vouextend

sliding back, it must scrap the note dis- the pleasure. It's a paradox:

couraging arbitration. the joy of wanting without
the burden of owning.

govardhana. ranganitimesofindia.com

THE SPEAKING TREE

Pranamay
Kosh

NARAYANSIRDESAI

The pranamay kosh is the energy
body of man. Kosh means a sh-
eath. The pranamay kosh, made
of pran, orlife, substance, electri-
fies and gives life to our physical
body The pranamay kosh carri-
esa charge indicated by the invi-
sible aura or energy field surrou-
nding the body Just as an electric
current creates an electricfield
around it, the pranic currents
also create an auric field surrou-
nding the body.

Theenergy body has 114 chalaras,
orenergy wheels, to distribute
prana to various body parts thro-
ugh nadis, or microscopic ves-
sels, which are invisible to the
eve. Some of these main chakras
are aligned along the spinal cord.

This pranic system is used in
Reiki, Chinese alternative thera-
pieslike acupuncture and acu-
pressure, and the Indian marma
therapy for healing purposes.
The pranamay kosha isenergised
by pranavam. When the prana-
may kosh is energised through
vog toa threshold limit, the kun-
dalini, or the spiritual evolution-
ary energy, is awakened inman,
at the bottom coceyx region of
the spine called Muladhar (base
support for energy) in vogic terms.

However, pranayvam alone may
not always be sufficient toraise
the Kundalini. According to the
scriptures, the Kundalini Shalkti
gives the vogi extraordinary inte -
lect, creative talents and spiritu-
al knowledge. However, it could
bedangerousto try toawaken it
withouta guru. Adi Shankara-
charva, Sant Jnaneshwar and
many greatsaints and mystics
have extolled Kundalini Shalkti.

_Chat Room |

Going Broke for
Old Brokerages

Apropos 'Fee Great Leveller for
Discount Brokerages' by Kaira-
vi Lukka (Jul 3). discount brok-
erages were minting money in
spiteof charging ‘zero’ broker-
age on delivery trades as exor-
bitant profits earned from F&O
trades were utilised to subsidise
other trades in their portfolio.
Volumes increased and Gol, too,
earned hefty amounts on the va-
rious charges it levies, including
STT, on trades. Retail investors
were happy as they literally paid
no brokerage on delivery trades.

The Sebi order on uniform levi-
eson all trades will unnecessa-
rily burden small retail traders
as their cost of stocks will rise
as they will now have to pay maore
brokerage. The new rule seems
have been introduced to please
the securities firms that were
charging more and their volu-
mes were decreasing.

SNHABRA
Mumbai

WeAll FallDown,
Like Toy Soldiers

This refers to the news report,
‘General Dwivedi Assumes Ch-
arge as Army Chief” (Jull).In
the last 10 years, there have been
14 vice-chiefs, with an average of
less thannine
months. This
has been dueto
the posting of
the likely chief
as vice-chief
just a few mon-
“M  ths before his
* appointment
tofamiliarise himself with the
AHQ as well as judge his political
compatibility The other chang-
esare mystifying. What was the
need shift the ARTRAC comman-
der who has been there for only
six months? Why shift the south
westernarmy commander so
spon? The last 10 years have
seen nine ARTRAC commanders.
What training doctrines or pro-
posals could anyone have done?
All these oddities are the result
of reducing the residual tenure
of anarmy commander to18
months from 24, only to accom-
maodate one officer who became
famous due to the surgical strike.
Timetochange the rules. Army
commanders must have a fixed
tenure of two years regardless
of age. This will ensure that bet-
ter officers who lose out due to
lack of residual tenure become
army commanders and, subse-
guently, chief. Chiefs must have
atenure of three vears, Until
1966, chiefs had four vears: today;
they barely get two. Whatcan
he achieve except visits on tak-
ing over and then visits for fare-
well? And, of course, plan post-
retirement sinecure.

TRRAMASWAMI
Mumbai

Letters to the editor may be addressed to
editet@timesofindia.com
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Tomato Prices Skyrocket on Tight Supply

Tuuch T80/kgas
heavy rains disrupt
supply from
Himachal Pradesh

Shambhavi.Anand
@timesofindia.com

New Delhi: Tomato prices haveri-
sen sharply, touching T80 per kg in
some retail markets after heavy
rains in Himachal Pradesh dama-

SUBRAHMANYAN SAYS GROUP EYEING FRONTIER TECHNOLOGIES

L&T Betting on GenAl for
Sustainable Progress: CMD

ced road network in the Himalay-
an state, reducing supplies to ma-
in consumption centres.

Thedaily average retail price of to-
mato touched TH5 per kg on 3 July
compared to T35 a month ago, as per
the price monitoring division of the
consumer affairs ministry.

“The supply from Himachal has
gone down after heavy rainfall,”
said Manoj Kumar, a vegetable tra-
der at Azadpur Mandi wholesale
market, adding that prices are ex-
pected torise even higher.

The India Meteorological Depart-
ment (IMD) has predicted heavy ra-
infall till July 7 in several tomato gro-

Our Bureau

Mumbai: Engineering,

nual general meeting on July 4.

This is Subrahmanyan's first annual
general meeting address as the chair-

man and managingdirector.

“Generative Artificial Intelligence

(GenAl) has emerged as a ga

changer, and the company is levera-
ging its power to enhance its proces-

procure-
ment, and construction major Larsen
& Toubro is betting on generative Al
for sustainable progress, S N Subrah-
manyansaidatthecompany’s 79th an-

me-

SN Subrahmanyan

ses across the project life cyele - from

tendering to contract management to
design execution, and operation &
sald Subrahmanyan,

maintenance,”
adding that to fuel the innovation,

company has launched a collaborati-
ve platform connecting aspiring data
scientists with domain experts and
technology champions to develop cut-

ting-edge, future-proof solutions.

Subrahmanyan said soon L&T will

complete the adoption of fron

technologies like advanced sensors,

embedded software, and robotics.

“The company has digitally connec-
ted over 15,000 assets across its global

projects and manufacturing bases

central 1oT platform. All these initia-
tivesenable the company to make pro-
ject execution faster, safer, cleaner,
economical, and more sustainable,”

Subrahmanyan said.
L&T outperformed the Nifty

growth index with its stock achieving 3%

the

ses,” Subrahmanvan said.

a growth of 77% in 2023-24.

The company crossed a historic miles-
tone with its group order inflow surpas-
sing T3 lakh crore, a 31% growth year-on-
vear. ““This was achieved on the back of
major international order wins in Hyd-
rocarbon and Infrastructure busines-

COMPANY PHOTO

" FILE PHOTO
wing regions of Himachal Prades-
h—a key supplier of the vegetable to
North India—which could further in-

adecline.

As of March 31, 2024, the company has

tier

10a

]

a diversified order book of $4.75,809 cro-
re with a growth of 20% over the previo-
us year Revenues clocked in at 2,21, 113
crore, while profit after tax reached
713,059 crore, registering 21% and 25%
orowthrespectively. “The company’'s po-
licy of wider geographical dispersal aids
broad-basing the portfolio, vielding posi-
tive results, and de-risking exposure to a
particular region,” Subrahmanyan said.

Of L&T's order book 62% is accoun-
ted for by domestic orders, 35% from

the Middle East, and the remaining
from the rest of the world.

flate prices. “The monsoon trough is
northof its normal position at mean
seg level and a eyelonic circulation 1i-
es5 over Himachal Pradesh,” IMD sa-
id in its weather forecast for the state
on Thursday, adding that this could
cause landslides and mudslides, dis-
rupting roadways and traffic.

Heavy rainfall can also cause da-
mage to horticulture and standing
crops in some areas due to inunda-
tion, the weather office said.

Last vear, heavy rainfall and flash
floods pushed tomato prices to cross
350 per kg in some retail markets,
leading the north India operator of
fast-food chain MeDonald to tempo-

rarily stop using tomatoes in some
outlets as there were not enough qu-
antities meeting their quality speci-
feations.

Monsoon months tyvpically lead
toaspurt in vegetable prices asra-
infall affects harvesting including
plucking and packaging. Rains al-
50 lead to more vegetable wastage
during transportation impacting
prices.

This year, however, tomato prices
began rising in June itself in some
markets, especially in south India as
large parts of the country faced seve-
re heatwave conditions, affecting
horticulture crops adversely,

Cargo Traffic at 12 Major
Indian Ports Rises
6.8%1069.8 MT in June

Mumbai: Cargo traffic across 12
major Indian ports rose 6.8% to
649.08 million tonnes(MT) in June
from 64.69 MT in the year-ago
month, with ten ports showing positive
growth while the remaining two witnessed

Jawaharlal Nehru Port in Maharashtra
recorded the highest growth in cargo hand-
ling at 15.12% during the reporting month,
followed by Cochin Port with 15.12% , Kama-
rajar Port (10.70% ), Deendaval Port (8.57% )
and New Mangalore Port (8.53%), accor-
dingtothe data released by the major ports'
apex body Indian Ports Association (IPA).

The 12 major ports are Deendayal (Kand-
1a), Mumbai, Mormugao, New Mangalore,
Cochin, Chennai, Ennore(Kamarajar), Tu-
ticorin (V O Chidambaranar), Visakhapat-
nam, Paradip and Kolkata (including Hal-
dia)and Jawaharlal Nehru Port.

According to the IPA, VO Chidambaranar
Port’s cargo traffic grew 7.73% and Paradip Port
7.41% growth, respectively, during the previous
month. SMP Kolkata Port registered a 6.66%
growth in traffic handling, followed by Chennai
Port (6.09% )and Mormugao Port(3.75%). — PTI

Inox Wind Shares Rise 10% After Co
Receives 7900 cr from Promoter

New Delhi: Inox Wind(TWL) has re-
celved 00 crore from its promoter,
which will help cut external debt and
aid profitability, the company said ina
stock exchange filing on Thursday,
sending its shares up10%.

Inox Wind Energy (IWEL), the promo-
ter; raised funds on May 28 by selling
equity sharesin IWL. “The funds will be
utilised by IWL to completely paredown
its external term debt to achieve a net
debt-free status,” the company said.

The company will continue to carry
the promoter's debt.

The capital infusion will help accele-
rate the company's growth, Inox
Wind CEQ Kailash Tarachandani sa-

id. “We expect substantial savings in
interest expenses going ahead, aiding
our profitability further,” he added.
IWLshares closed 10% higherat 9157
apiece on the BSE on Thursday, when
the benchmark Sensex closed little
changed. Shares of IWEL
ended the day 5% higher at
T1.562. 20 apiece.
a8 ywith all the building
blocks in place, be it our ex-
ecution capabilities, state-of-the-arttech-
nological offerings, financial strength,
robust order book and a large order pipe-
line, we are geared up to embark on a
substantial growth journey ahead,”
Tarachandani said. — Our Bureau
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_ The West Ben?al Power Development Corporation Limited

A Govt. of West

Registe

Bengal Enterprise)

Curl:-maie Identity No. U40104WB1985SGC039154

red & Corporate Office : Bidyut Unnayan Bhaban

Plot No.: 3/C, LA - E!Inck Sector- lll, Bidhannagar, Kol-700106

Ref No.: WBFB{:L.FTBHH*#.M?E#* ?Eﬁﬁﬁ CC-1984

uction
Date: 03.07.2024

Tender Cum Forward Auction No.: WBPDCL/CORPNIT/E1872/24-25  Dated : (12.07.2024

“Tender-cum-Forward e-Auction for Sal
Ash Pond of STPS,WBPDCL shall be held

Last date of Bid submission : 23.07.2024 at 12:00 hrs. Tender document published
at- wbtenders.govin Contact Person: Ipsita Chaudhuri, Sr. Manager, M&C, Corporate
Office WBPDCL. Contact: 9830616477, E-mail: ichaudhuri@wbpdcl.co.in

e of 3 Lac Cum Settled Ash from

5. E. RAILWAY — TENDER

Tender Notice No, KGP-RPF-Pvt-Sec-
2024-01, Dated : 03.07.2024. For and on
behall of President of India, the Sr.
Divisional Security Commissioner/RPF/
5.E. Railway/Kharagpur inviles e-tender
for the following works before 15:00 hrs
on the date mentioned against items and
will be opened at 15:30 hrs. Description
of works : CQutsourcing of 11 Mos, Private
security personnel al non core area for
guarding of Cantral Hospilal'GRC for a
period of two years (24 months). Tender
value : T 1,11,90,621.60. EMD : 2
2.06,000/-, Cost of tender document :
Mil. Date of Opening : 2607 2024,
Completion Pariod : 24 months. Date of
Submission ; wpio 1500 hrs of
26.07 2024, Interested Tenders may visit
websita www.lreps.gov.in for full details,
descriplion, specification of the tender and
sulbmit their bids online. In no case manual
tendar for this work will be accepled. Note:
Frospective bidders may regularly visit
www ireps.gov.in o participata in all

SEREE {PR-345)

on 26.07.2024 at 12.00 PN, INVITATION FOR BIDS (IFB)
Date : 05.07.2024 Date
OCB Invitation for Bids No. : SITDP-HP_W03/2023-24/ OCB Invitation for Bids No.
Contract Package No. : SITDP-HP_W03 Contract Package No.
ICA-T10505(2)/2024 Deadline for Submission of Bid : 08.08.2024 at 17.00 Hrs. Deadline for Submission of Bid
1. The Government of India as the "Borrower™ has applied for financing from the Asian Development Bank (ADB) towards 1

[B]EAST CENTRAL RAILWAY [0

E-Open Tender MNotice

The DRM (Sig. & Talemrn]’SEE fu-f and on

FOB with ramp at KM 110/7-9 between MSK

on website www.ireps.gov.in Uploading
date 02.07.2024 RIGHT OF RAILWAY TO
DEAL WITH TENDER: Ralway Administration
reserves the right to postponesmaodify or to
cancel any one or all the tenders without
assigning any reasons

Divisional Railway Manager/Sig. & Telecom

The Himachal Pradesh Tourism Development Board (HPTDB), under Department of Tourism and Civil Aviation, Government
of Himachal Pradesh (“the Employer”), invites sealed bids from eligible Bidders for the "Conservation and Restoration of

E-CERTIFICATE WILL BE AWARDED, Website: www. rfracgov.in

HOW TO SUCCESSFULLY 'H'EHTUHE IHT-D WUHLD 'HIDE BUSINESS OF

H(I’IIHT IMI’IIIIT

(ONLINE) Date: 6”& 7" July, 2024
FEES:Rs. z,suu;- Time: 05.00 PM to 8.00 PM

CONTENTS:- Opportunities in Expor-lmport Business, How To Gel
IEC, HS Code System For Exporl Company, How 1o Search Buyers In
Intemadional Markal, Trade agreements, Communication with Owvorseas
Buyer, Business Contract. E-Commerce in Expori Business, Expor
Upcumantation, Foregn Exchange Managermseni Acl, Shipping & Logesie
Managameni, Packaging Managemant, WTO & FTP, Modas of Payment,
Incotarms. Credit Risk Management, Anti Dumping Laws. Incantives

9811047670, 9599713406

Himachal Pradesh Tourism Development Board
Department of Tourism and Civil Aviation E
Government of Himachal Pradesh

P57133-001-Sustainable and Inclusive Tourism Development Project in Himachal Pradesh

Job Profile

Qualification & Experience

Apparel Export Promotion Council

Apparel House, Institutional Area, Sector — 44, Gurgaon 122003 www.aepcindia.com

Advertisement for the post of Deputy Secretary General

The Apparel Export Promotion Council (AEPC) has an opening for the post of Deputy Secretary General at its head office
in Gurgaon, Haryana. AEPC, sponsored by the Ministry of Textiles, Government of India was incorporated in 1978.
AEPC is the largest Export Promotion Council with offices across the country and is the nodal agency to promote exports

AEPC offers technical assistance and market information to its members and seeks to expand existing markets as well
as explore emerging markets for the Indian apparel Industry. Apparel sector is one of the largest contributors to Indian

The incumbent will look after the work relating to the export promotion department and the day-to-day administrative work.
He/she will be primarily engaged in export promotion of the apparel industry, organization and administration of International
& domestic fairs, arranging delegates meet in various potential countries, coordinating with Indian embassies/High
commissions of countries of delegates’ visits/hosts of the EP events, liaisoning with various ministries including Ministry of
Commerce, Minister of Textiles, Ministry of Finance and other related ministries.

The incumbent will report to the Secretary General of the Council and will assist him in identifying and analysing issues and
preparing strategy and action plan besides providing recommendations on various government policies/schemes relating to
the apparel sector. He/she should also be engaged in compiling and disseminating data related to exports to various markets
and various state and central government run schemes for the textile and apparel industry.

The incumbent should preferably be an MBA or a Post Graduate in Economics from a premier institute. Should have a

minimum 10 years of similar work experience in handling international and domestic events. Knowledge of the textiles and

apparels industry would be preferred.

and trade data analysis.

Candidate's Age Limit 50 years orless,

days from the release of this advertisement to,

A

[ T ——

the cost of Sustainable and Inclusive Tourism Development Project in Himachal Pradesh. Part of this financing will be
used for payments under the Contract namad above. Bidding is open to Bidders from eligible source countries of tha

ADB.

MNaggar Castle, District Kullu, Himachal Pradash”.

ADB,

The said position be based at Head office, Gurgaon (Haryana)

Remuneration: Salary and other perks commensurate with the experience and qualification

How to apply

Should have good knowledge of foreign trade issues including foreign trade policy,
customs rules and procedures, WTO, bilateral and multilateral trade agreements, emerging ESG Framework and regulations

Interested candidates may send their application along with updated resume with passport size photograph within 15

The Chairman, Apparel Export Promotion Council, Apparel House, Institutional Area, Sector — 44, Gurugram
122003(Haryana), E-mail : chairman@aepcindia.com

Himachal Pradesh Tourism Development Board

Department of Tourism and Civil Aviation
Government of Himachal Pradesh
P57133-001-Sustainable and Inclusive Tourism Development Project in Himachal Pradesh

INVITATION FOR BIDS (IFB)

: 05.07.2024

: SITDP-HP_W10/2023-24/
: SITDP-HP_W10

: 08.08.2024 at 17.00 Hrs.

The Government of India as the "Borrower” has applied for financing from the Asian Development Bank (ADB) towards
the cost of Sustainable and Inclusive Tourism Davelopment Projact in Himachal Pradesh. Part of this financing will be
used for payments under the Contract named above. Bidding s open lo Bidders from eligible source countries of the

The Himachal Pradesh Tourism Development Board (HPTDB), under Department of Tourism and Civil Awviation,
Governmeant of Himachal Pradash ("the Employer”), invites sealad bids from eligible Bidders for the "Wallnass Cantre at
Kullu, District Kullu, Himachal Pradesh®.

EE?EI.LDF “'? F‘rﬁsngeth of incia i';'{”"%grfen 2. The details of Contract Package are as follow:- 2. Thedetails of Contract Package are as follow:-
-tenders lor Ine following Works, 1he 1ast| ' "Ne. ™| Name of Work Bid Security Period of
date of online E-tendering is 23.07.2024 up = conetation: || | ™ | Neweato gl -4
to 12:00 hrs. All information and 1gr‘~dTi ; f Conservation and Restoration of Naggar Castle, District Kullu, INR 1.07 million | 18 Months 1. Wellness Centre at Kullu, District Kullu, Himachal Pradesh INR 2.63 million | 24 Months
N Himachal Pradesh (SH: - Civil, WS & SI, EJ, Fire Fighting, Fire Alarm system and
:Irl wetéit? ;!E!E!érﬁﬂ'r&ﬂgdﬂ;&?ﬂéﬂs-Tandﬂ; (SH: - Civil, WS & S|, El, Fire Fighting, Fire Alarm system and Surveillance Surveillance System etc.)
wnn“. SEI:IE Dﬁ.rillsiﬂn Provi f e 8 _Eyslam o) : _ To be qualified under this package, the Bidder should meet the following requirements
- - FTOVISIon of associale To be qualified under this package, the Bidder should meet the following requirements fifvine Criteri i Vaive iR
S&T work in connection with Construction of Qualifying Criteria Minimum Value (INR) Qualifying a nimum Value (INR)

1. Minimum Average Annual Construction Turnover (AACT) for the last Five (5)

Equal to or more than

; 1. Minimum ﬁll'ﬂfaﬂ Annual Construction Turnover [MET} for the last Five {5] Equal o or more than Fi ial ¥, 2018-19. 2019-20. 2020-21 2021-22 2022-23 INR 263.00 milli

-MNE, at KM 48/24-26 between RD-MFP, al Financial Years [FYs, 2018-19, 2019-20, 2020-21, 2021-22, 2022-23] INR 143.20 million VIAFIOWE TORS 0 VS, £03 %1 ' ' : 3] : ot —
Km 271/42-44 belween SEE-HJP & - , 2 Must demonstrate availability of Financial Resources (less its financial obligations for current contract
Construction of LHS at LC No.1'A' in SEE- 2. Must demonstrate availability of Financial Resources (less its financial obligations for current contract commitmeants), commitments), meets or exceeds the total requirement for the subject contract, as detalled below:
e l:n.gt (In Rs.) meets or axceeds the tolal requirement for the subject confract, as detailed below, Sole Bidder iNR 33.00 milion
81,67,886.14, Eatoit Money (In Rs.): Scle Bidder L 17,50 Iman )| For JV: One Pariner must meel or exceed its required share of 40% INR 13,00 million
1,63,400.00, Costof Tender Document (in| | 1) | For JV: One Partner must meet or exceed its required snars of 40% e O i) | For JV. Each Pariner must meel of exceed is required share of 25% INR 8.00 million
Rs.) (Non-refundable): 0.00, Completion fi} For JV. Each Parner must meel or exceed its required share of 25% INR 4.47 million : - - rod - -

: ! . _ i) The combined financial resources of the Joint Venture must INR 33.00 million
period: 06 {Si) Month from date of issue of i} | The combined financial resources of the Joint Venture must INR 17.90 milion 5 c 7 Bimiler Bizs and Nature:
LOA. The above tender notice is available 3. Contracts of Similar Size and Nature: ; ontracts o ar an ure;

1. Parficipation as a contractor, Joint Venture pariner, or Subcontractor, in at least one contract thal has been
satisfactorily and substantially completed® within the last 7 years and that is similar to the proposed works, where the
value of the Bidder's paricipation exceeds INR 85.92 million

2. Participation as a contracior, Joinl Venture pariner, or Subcontracior, in at least two contract that has been
satisfactorily and substantially completed® within the last 7 years and that is similar to the proposed works, where the
value of the Bidder's participation exceeds INR 53.70 million.

1.Participation as a contractor, Joinl Venture pariner, or Subcontractor, in al least ona contract thal has been
satisfactonly and substantially completed® within the last 7 years and that is similar to the proposad works, whara the
value of the Bidder's participation exceeds INR 210.00 million.
2. Participation as a confractor, Joint Venture partner, or Subcontractor, in at least two contract thal has been
satisfactorily and substantially completed® within the last 7 years and that is similar to the proposed works, whera the
valua of the Bidder's participation exceads INR 132.00 million.

East Central Railway, Sonpur| |3 Open Competitive Bidding (OCB) will be conducted in accordance with ADB's “Single-Stage, Two-Envelope” 3. bﬂgsn Enmpuﬂtlwn?jigidlng Egllaé;“c:' h'afm'imt;ﬂ!'" amnmdam}&gléh ADB's "Single-Stage, Two-Envelope™
NORTH EASTERN RAILWAY PR/00629/SEE/S8T/T/24-25/36 bidding procedure and is open to all Bidders from eligible countries of ADB. 0 OCHCLES #753 OPE LS N SRIATORITG ot ras. |
@ 4. Toobtan further information and inspect the Bidding Documents, bidders should contact: » :Lﬂgﬁ:;;?mm and inspect the Bidding Documents, bidders should contact.
E-TENDER NOTICE The Proiect Director _ _ _ _
Dy. CME/Repair for Chict| |'@) W nietnaneeinn Sustainabie and nclusive Tourism Development Projectin Himachal Pradesh N Lt T ctmEvnome
e ; i : pment Board (HPFTDE)
Workshop Manager, N.E. Railway, TENDER NOTICE NO. Himachal WTDU'H‘M W”l Board (HFTDB) Department of Tourism and Civil Aviation
Mechanical Workshop, Gorakhpur-for RWFIS146/2024-25/03 Dated 04.07.2024 e e i o First Floor, U.S. Club
and on behall of President of India On behall of the President of India, Shimla— TFT'I.EHI:H HP India Shimla— 171001, HP, india
invites tender [h]ﬂugh on line E-<( Ipen The Principal Chief Materials Tel: +91-1 ?T-Eﬁﬁ'.g'gﬁi. 2650926, Fax: +91-177-2650925 Tel: '*:91-1?T—2ﬁ§9'9'32. 2658626, FEH':. +811 ??-255'9925 . . .
Tender for the following work. Manager/RWF iﬂ'l.._ritas electronic Email: projectdirector. adbhp@gmail.com, Website: www.himachaltourism. gov.in: Email: projectdirector.adbhp@gmail.com, Wabsite: www.himachaltourism.gowv.in:
S.No0.-1. F-Tender Notice No. & Namea tender for the following work through 5.  Forbidsubmission: 5. Forbid submission:
of the work: Tender No.: "16-GKP- g;z::;:;t:ﬂ?g;m'lgrf{?;;g;mm . Participating bidders should be registerad in e-procurement portal www.hptenders.gov.in, *  Paricpaling bidders should be registerad In &pmcumrrmntpnﬂa[m,hpﬂn;lﬂ,nn_mh. .
MWS-2024-25" “Calibration of the field. & Cost of Bid document in form of Demand Draft (DD) in favor of Project Director, Sustainable and Inclusive Tourism * Cost of Bid 'dD'EUI'ﬁEI'I!. in h‘l‘lTi of Demand Draft (DD) in flﬂ'i"ﬂl" of Project Director, Sustainable and Inclusive Tourism
Kemppi Make MIG/MAG welding Tender No.: RWESTPT Development Project in Himachal Pradesh, payable at Shimla F;?VET”TT]ﬁ:bﬁ:HEhm Pfﬂdsﬁh.rhfablﬂalihlmla I A ——
plant & TIG welding plant Qty-86 : 2| |+ Interested and eligible bidders may submit their complete proposal as prescribed in the Bid Document along with the : erested and eligibl ers may submit their complete proposal as prescribed in ment along
Nos, at Mechanical Workshop, ;Ewuﬁgﬁg..igﬂ;ﬂﬂ;i ;:u:d:?ﬁataH r: receipt of requLﬁ'rt-agEid Eﬂmﬁtrﬁ.mﬂtmtﬂnd mn-rafunﬂable Bid Dnmmaf'ltf.‘-ust. ' receipt of requisite Bid mm”“_m”d non-refundable Bid Document Cost.
Gorakhpur™ Estimated Cost, Scope of Work : Carriage of| |+  Bidsreceived without the payment of Bid Document Cost and/or Bid Security Amount shall be summarily rejected. *  Bidsreceived without the payment of Bid Document Cost and/er Bid Security Amount shall be summarily rejected.
T 5,07 4000-, Earnest Money: T 10,200/-, Condemned Wheel Discs of Railways, +  The Employer will not be responsible for any costs or expenses incurred by Bidders in connection with the preparation or *  The Employer will not be responsible for any costs or expenses incurred by Bidders in connection with the preparation
Cost of the Tender Forms: Zero, Last from warious locations of Indian submission of Bids. or submission of Bids.
date of tender submission: Upto 11:00 Railways in India to Rail Wheel - Bids must be submitted online through e-procurement portal on or before the date and time specified in the Bidding *  Bids must be submitted online through e-procurement portal on or before the date and time specified in the Bidding
hrs.. Date 25-07-2024. Period of Faclory,Yelahanka, Bengaluru- Document. Late bids will not be admitted by the e-procurement system. The Employer will not be responsible for any Document. Late bids will not be admitted by the e-procurement system. The Employer will not be responsible for any
Contract: 02 Months. 560064, by Road. delay in submission of bid due to any reason. delay in submission of bid due to any reason.
A S N S S A NOTE: (1) Bid Capacity Clause is not - Keydates *  Keydates
» The I}!..m:l.u of a!mm_. 1|.|1d-__r are applicable for this Tender, (2) 5 s e — = — g —
L i My ey vk [ |
Dy. CME/Repair, Mech, Workshop, ;‘;wmr'iwﬂj An:;mrgﬂﬂingium_w Jﬂ:}l 1 Online Publication 05.07.2024 at 18:00 Hrs 1 Oniine Publication | 05.07.2024 at 18:00 Hrs
CPRO/Yanirik-43 Gorakhpur Annexure-VI(B), Power of Attorney 2. Start Date of downloading of Bid document 0B 072024 at 18:00 Hrs e Start Date of downloading of Bid document 08.07.2024 at 18:00 Hrs
Never travel on roof and IBA Certification. Non-| |3 Pre-bid Meeting (online/off ling) 15.07 2024 at 15:00 Hrs 3 Pre-bid Meeting (online/off line) 15.07.2024 at 15:00 Hrs
and foot boards. Submission of necessary documents 4 Date & time for start of online submission of Bids 03.08.2024 at 18:00 Hrs 4 Date & time for start of online submission of Bids 03.08.2024 at 18:00 Hrs
in support of the above shall result in| "5~ Deadline for online submission of Bids OB.08.2024 at 17.00 Hrs 5.. Deadline for online submission of Bids 08.08.2024 at 17:00 Hrs
i'i‘;:‘:r’:i"&:g]'ﬁaﬂa‘gx'ﬁi 15’;‘:::; 6. | Deadine for Physical submission of the following criginal documents 0B.08.2024 at 17:00 Hrs 6. Deadiine for Physical submission of the following original documents |  08.08.2024 at 17:00 Hrs
NORTH WESTERN RAILWAY distance of 2500 Kms). Quantity : a) Bid Security (in form of bank guarantes only) a) Bid Security (in form of bank guarantee only)
37500 MT{approx.). Estimated b Submission of cost of Bid document (in form of Damand Draft) 0B.08.2024 at 17:00 Hrs b) Submission of cost of Bid document (in form of Demand Draft) 08.08.2024 at 17:00 Hrs
G FIRNRER. i'fl"'EnEg our| |Tender value : Rs24.84.37.500-00| [7.” | Date of opening of Technicai bid 0B.08.2024 at 17:00 Hrs 7. | Date of opening of Technical bid 0B.08.2024 at 17-00 Hrs
Rhnomeson) Noeiesom Sy | | M2, Amount ; Rs.1392:200-00| (5| DaeofopaingofPrca b (Wil e fr rimated ol B | Dato o poning o Prce b (Wi o tr rimaed o
Jodhpur for and on behalf of the President ; ¥ TEANLEVE e TRy IeapiIsYR ki
of India, invites e-tenders (Open Tender - {Twslve jmonths iram the cate of issue 6. Any addendum, clarification to the bidder's queries and corrigendum etc. will be published on the e-proc web site 5. Any addendum, clarification to the bidder's queries and corrigendum etc. will be published on the e-proc web site
Single packet system), for the following of Letter of Acceptance www.hptenders.gov.in. and will not be published in Newspapers. If any date specified herein is a holiday, then the next www.hptenders.gov.in. and will not be published in Newspapers, If any dale specified herein is a holiday, then the
work:- (1) Tender No.: ELC-G-KGBS- TENDER NOTICE NO. working day will be considerad for the activity and the time will remain the same. next working day will be considered for the activity and the time will remain the same.
BKN-24-25-TO1R (2) Name of the work RWFIS/05/2024-25 Dated 02/07/2024 7. Right to revise or amend this notice and / or the Bid Document, fully or partially, prior to the last date notified for | | 6.  Right to revise or amend this notice and / or the Bid Document, fully or partially, prior to the last date notified for
with its location: l‘.‘:‘uenqr_al Elecincal work Global Tender Number : P3245026 submisgsion of Bids or on any subsequent date is reserved by the Employer. submission of Bids or on any subsequent dale |s reserved by the Employer.
in connection with additional foop fine at | | Brief item Description : Supply of Oil| | Pre-Bid meeting with the Bidders will be held at Office of the Project Director (address given below) at 15.00 Hrs.on | | 7. Pre-Bid meeting with the Bidders will be held at Office of the Project Director (address given below) at 15.00 Hrs, on
Kishangarh Balawas station on deposit | | Chiller (Hydrostatic Bearing) Suitable 15.07.2024. Bidders interested in participating in the bids are advised to attend the same through online or physically 15.07.2024. Bidders interested in participating in the bids are advised to attend the same through online or physically
terms of DFCCIL of Bikaner Division e - . s : | . ; : ' e ; i . 2 F ; ; !
A¥ for Grinding Machine. Qty: 1No. Bidders are encouraged 1o visit the site, at their own cost, before thie Pre-Bid meeting / submission of Bid. Bidders are encouraged 1o visit the site, at their own cost, before the Pre-Bid meeting / submission of Bid.
NWR. (3) Approx. cost of wark: T| |4, 400 Closing Date and Time : -SD
1692593 28/- (4) Earnest Money to be 4110712004 14-00 hre. (-SD-) (--8D--)
deposited: ¥ 33000/- (§) Tender _ The Project Director TheP Director .
Closing date & time: 25.07.2024 upto Tendgr details can be viewed on our Sustainable and Inclusive Tourism Development Project in Himachal Pradesh Sustainable and Inclusive Tourism Development Project in Himachal Pradesh
15:00 hrs (6) Website where e-tender | [ WeDsile www.rwh.indianrailways.gov.in ar Himachal Pradesh Tourism Development Board (HPTDB) Himachal Pradesh Tourism Development Board (HPTDB)
can be seen & filled up: www.ireps.gov.in. The tender Department of Tourism and Civil Aviation Department of Tourism and Civil Aviation
www.ireps.gov.in (7) Official email documents and the corrigendum to the ;E;Eﬂﬂlr#:nfhl: w ;Erlfm;r#bsd f’:ﬁ o
address; dycaacjiui@gmail. i [ ' - 5 PP mla- HP, a
ISR g [ TRR L RN IamRisisien e Tel: +01.177-2659962, 2659926, Fax: +91-177-2659925 Tel: +91-177-2659962, 2659926, Fax: +01-177-2659925
Fallow us on - [ B [ NWRaitways [ NWRalways PRINCIPAL CHIEF MATERIALS MANAGER Advt. No. 0138/04 0T 2024 Email: projectdirector.adbhpfgmail.com, Website: www.hima uri v.in Advi. No, 0140004 07 2024 Email: projectdirector.adbhpiamail.com, Website: www_himachaltourism.gov.in

Furthar datails are indicated in the Saction 3 = Evaluation and Qualificalion Criteria of the Bidding Document.

Further dalails are indicated in the Section 3 — Evaluation and Qualification Criteria of the Bidding Document.
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TIMES Inter:

Connecting People, Connecting Needs.

GURGAON

> SABHARMAL
7 ASSOCIATES

9810061698
9810099174

BUILDER FLR Dup. &
i Triplex In DLF City 1-2-4, |
i 3.1ok-1, park Fac., corner |
Gated, 100% PBU Size
300-400-500 & 1000 sgyd.

T T T e T e P T T R R T P L T

FOR Sale 1000 Sqm, Udvog
Vilvar Ph-3. Gurugram, Prime
Location Mear Shankar
Chowk, Trident Hotel and
DLF Cyber Park, # 9810312732

OLF

GURGAON Rented Bank,
Rent 2.08 Lacs Ground Floor,
Comm. Corporate Building
Sohna Rd, Good Return Owner
& B3GAR41512 / 9305622514

SALE VILLA Uniworld
Resoriz 5 BHE, 300 5q.¥Yd.,
Duply, Gated, Plots 215 Sushant
Lok-1 & 350 DLF City. Call:
Delite Properties 9899 777 114

----------------------

P EEERE

LR N BN B

' DIRECT OWNER

» Meeting DLF City 500 Yds
s Premium Location, Broker |
4 Excuse £ 0010888735,

B FEREE R EEE

R EE

---------------------

PROPERTY FOCUS

WAREHOUSE|
INDUSTRIAL

---------------------
[l
]

; (_.}JE‘I’fECt

esfafe agency P

‘DIRECT OWNER »
« Meeting DLF City -1, 300

: Yds Excellent Location,

; Brokor Excuse #

« SO10ERETIS

......................

FULLY Furnished Office
Space On Rent DLF City -II,
G000 5q. ft. walk-in distance
from Sikanderpur Metro
station Owner BOTETEL0TH

| DESRAJ |
| KAUNDAL}
| (SDR PROP)
498110-72035}

* DLF 500 vd= ready poss.

- 5tilts+4 floors Also

s Bushant Lok-1, 418 Full

* Building Full/ Floorwise -
- Call Desraj 9811072085, -

----------------------

GURGAON Eented Retail
Rent A4540005- RO] 6.5%
Japanese Company, Main REoad
Facing Fresh Lease, 9205622514
SRERARALG1Z

FARIDABAD |

1111111111111111111111

ANIL MITTAL

(B.5c DMSM MBA)
(Since 1983)

498100 31431 ]

93 126 00800

- GREENFLD LAEEWO- 1
- O, Charms Wood Plots,

. Flats Shops Comm Spaces, |
* Indl. Land Mohla. Best for -
. Pollutn related industries, .

----------------------

GOVT. APPROVED, CLEAR TITLE
WITH IMMEDIATE REGISTRY

AIRPORT NEW DELHI.

Available Fully
Furnished Office Space

in South Ex. Delhi

South Ex. Part-1on main Ring Road New Delhi
~315.87 5Q.M. (3,400 5F) Area on a single floor

Dedicated Lift

Taslim Siddiqui
+919717 684 523

Taslim.Siadiqui@cbre.co.n

Exclusively Marketed by

CBRE

RERA Mo, DLRERAZ
G - L et GOl Tabs

NOIDA

----------------------

|SQUARE|:
IMETERS|:
| REALTORS |:
(9717452701

* YEIDA PLOTS Sale/
- Buy, Sector 18 & 20,

. Yamuna Expressway, Size |
= 300, 500, 1000, 2000 sq.mtr,
« Call WhatsApp 9717452701 .

----------------------

[
L

rrrrrrrrrrrrrrrrrrrr

GHAR
SANSAR

L

1PROPERTIESE
] 9818659738
] 9818341540 §

-BUY / Sell YEA Resi Plot
- Sec-18, 20, GR. Nolda Resi

. Ind. plots alpha, beta, gama |
* Delta, P-3, 5.Nagri, Sec-2,3 !
- % 08186507348, 9818341540

GREENSPACE
PROPMART
PVT. LTD.

99717 20158

- JAYPEE GREENS Wish :
« Town Noida for Sale Golf

. Plot, Villa, KP-1&2 Plots,
: Under Construction Flat.
- Call: 9971720158 i

SPACE AVAILABLE
in running and Reputed

Mall, Opp. Sec-18, Nolda
LG FLR-11900 Sqgfts
Best use for Retail Store

ROOF TOP 3rd FLR-600 Sqfts
(Best use for Restaurant-Bar-Gym)

FRONT SIDE-412 Sqfts

(Best use for Retail Business)

IN SIDE-315 Sqfts
Best use for U!ﬁl::n etc.
Bost Price, 100% Operational
B0% Already Occupled, Jowsllers
Hub Malhotra & Kumud Jwals atc.
Marchers International, The Image
Builder Desh Maheshwarl Gems
and Stone Int'l Famed etc.
ICICI Bank & Apollo Pharmacy

9810371003

WANTED FPlot 450 sq mtr
at Sec-108 & Wanted YVilla at
Soc-128 MNoida. Wish Town
Kindly Contact Anil Bajaj
Mob-9811023697

FOR Sale Running Rented
Super Market in Sec-104, main
Link road MNaida Eent:3Lakh
stock value 1.7Cr Fitment value
A0lakh # 9711162225, 9818273272

GREATER NOIDA

FOR SALE RESIDENTIAL UNIT
SIGMA II, GREATER NDIDA

® 11 BHK, 8 Bathroon
® Pooja Room, Study
Room, Servent Room
@ Area 600 Sq.Mtr.
Build B/G//
@ Corner House, Park
Facing, Parking Area,
@ Italian Marbel, All Teak
Wooden work,

SERIOUS BUYERS ONLY
MAY CONTACT

Call: 8510040000

b To book your ad

IBISHT

|PROPERTIES}

|PVvT. LTD.
19811134984f
19650045100f

'HIG 100 sgyvd 3Side |
'DID +3Bed +2Toilet+ lift, i
i H.N0.121-122, Pkt-16A,

‘, Sec-22, Rohini. EELJ::F i
i Tal- FF. ToLac-SF, #5L-TF i

ROHINI

LEL]

ol

| BEST mvesuﬂent i
' | Option See34, 35,36, 37,38
{ Availability of P]ms ini
i . Rohini. DDA Luusnn i

! Freehold of Plots.

NORTH DELHI

CONTACT
9136371113

*ZND floor for Sale, Cover
« Area 9560 Sqft 300 Sqgvd 3 -
» side open plot Lift, E"ﬂr}-‘.mg
* for 6 Cars, [@6.70Cr :
- Vaishali, Pitampura .

ROHINI

16448552018

'ROHINI BUY/ Sell

| Plots Alloted by DDA |
Sec-1-38, Liaison/ Collab- |
oration/ New Allotment
 Invstmnt. 8448552918,

TIMES Inter:la»

EOmNAT G PEOTL LR TR ML

LAND AVAILABLE IN
MOST PROMINENT LOCATION :

NIV o][ N[V [NWXe] 5] DELHI MUMBAI EXPRESSWAY,

NEAR- |G| INTERNATIONAL GURGAON, JHAJJAR &

BAHDURGARH (HARYANA)
SUKHBIR SHOKEEN

9810108263

Readers are recommended to make
- ——  appropriate enquires and seek

THE TIwlES
LiIRCHL

appropriate advice before sending

money, incurring any expenses, acting
on medical recommendations or
entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn’t vouch for any claims made by
the Advertisers of products and
services. The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consequences, in the
event such claims are not honoured by
the Advertisers.

TIMES Inter;

Connecting Peaple, Canneciing Mlesds,

TENDER /
PUBLIC NOTIGE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

CHANGE OF NAME /
LOST & FOUND:
8130604727

SHOPPING:

EDUCATION:
9811790649

9312633518

SERVICES /
VEHICLES & TRAVEL:

9999499496

RECRUITMENT & '

9810035490

- FLOORS, KOTHI Shops :

» Offices-Preet vhr,Surajmal -
» Vivek, Yojna, Rishabh Vhr, |
* Anand Vihar, Hargobind,
‘-atadhuhan & Pushpanjall,

HEW 830 sqvd Madhuban -

. building with 4 Mloors stilt .
* parking 1ift & basement on :
» main road commercial use -
. .sale floor wise/whaole :
- building # 980963 45645
» Emcsaunravhitiiemail .com

FOR 5ALE-Entire Bungalow
in Surajmal Vihar A- Block,
Delhi-%2, Area 185 sq. yrds.
Corner Plot. Contact:
ORGOM0aT4

[ WESTDELHI |

| CONTACT |:

9999906210/
9811049613

i =
- DIRECT SALE Frechold -
« Ind. Plot 197 Sgm Shivaji

. Marg Del 10+Car Parking
= Nr Honda, Haldiram Mot} -
» Nagar Metro Demand 6 Cr. .

" rm e owow

LR R |

H:I.Tf SELL Rent Dera

- Mandi Ansal Villa Asola
» Chirpur DLF Bhati MTD
* Vkunj Jonapur Sainik
« Farm Sultanpur RMD etc.

Contact:
Owner E

19958536645

- 2 BHE Extendable Flat

« for Sale in prime location

. South Delhi, Nr. Nehru P1- ©
= ace, 115051, TF.sun & park -
» Bacing with roof, garage. .«

Sushil 999-999-6725
198-215-6567

‘PARK FAC Flrs Jor Bgh

375 SF;PShil 400 Cnr TF+T -
- @11 Anand lok 400 SF;Niti -
* Bgh 500 5F; Gulmohar 500 -
« Nw @10; ¥V.Vhr 700 Cnr FF

THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 5 JULY 2024

FURNISHED ofTice for sale at
Hemkunt Chambers, Nehru
Place. Seven workstations and
separate cabin. Attached tollet
and pantry, SETi130357

2 SIDDHANT g
B4 BUILDERIA
PUT. LTD.

9810004492

' SAFDARJUNG ENCL. -
+ B-7 Extn, 100 Sq. Yds., Sale -
9 & 3rd Flr with Terrace |
* Right, 2 BR+Bath, D/D adj. -
. [lre-er Park, Best Location. .

DELHI
RIONELAND

93110-40036

UTH.W) 5 Cr
|.1r.-3:r acre, Sec-{1-40), become -
» Builder vour self, profit in |

:cmm, min investment, '
« Brokers welcome.

----------------------

| DESRAJ |
| KAUNDAL}
1(SDR PROP)}
3198110-72035¢

- GK-1 READY 500 yds FF
- 4 bads DD value for money -

. 300 yds 4 beds top construa-
;r;l'mn must see call , SR -
» Prop. 9811072035 Desraj .

----------------------

----------------------

Sarha India

E.E'I'DEM.E-S R-Vas °
- Vhr 400y 12,A Lok B00via -
. 14.GK1 -'Il'!{l‘.”-’r*l"r a.0.Nik i_.l]f!
*y 2ndia22,Gka 21Ty Indi 4.
.ra Vas kunj GFia.5 to 5. 2¢

4 AMBICA PROPE

: (Regd)
198101-20612
4 89206-30362

 BUNGLW - Westend 1200 -
» Golf Links 1200vds/ T7avds -
. Vasant Vihar 1200/ 800vds |
* Panchshil Park 1200/800yd -
« Maharani Bagh 1200/800vd .

AMBIKA
99999-21321

200 SQ.YDS, 300 8q.;
{¥Yds, 50050.¥ds, Park ¢
EFacing 2nd + 3rd with i
i Terrace for Sale Prime ;
'anatmn Sa}uth Delhi. '

KARYA

PROPERTY
MANAGEMENT

: PANCHSHEEL ENCL, :

- 9nd flr 267 vds with stilt &

; lift park I:amg with service ;
: lane almost new Construc- -
« flon 4 yrs Old Price @5Crs .

{GROVER}
ASSOCIATES

: 9810173911
. 011-47094595

a1
" "
" n
" '
P B
[ ] L]

"

-8.D.A 300SQ.YARDS -
e Second Floor Builder Flat -
' Excellent Location Well
* Maintained Stilt Parking, -
» Reasonable Price.

----------------------

LB N

RATTAN
JHA
9810381356

9810265234

' GREATER EAILASH-S -
- (217 Svids) 3 BHK, First
. Floor, Lift, Car Parking,
* 50, Sale Price @ 3.75¢cr,.  *
. Call: 9810381356, 9810265234 .

aaaaaaaaaaaaaaaaaaaaaa

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

L}
[
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[}
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SHARMA §
9310051666 §

- VASANT EUNJ Besi

» House of 4 BHE Ground

. Floor Corner Renovated
-qd.60cr. & 2 BHK@2.40cr. -
« Broker Excuse. 9310051666, .

1428935509

- (GK3 - GF 3bhk attchd

« bath,park feng DDA flat

s a2 60, Ludhiana-Model ;
* Gram 375yd 8bhk Bnglw -
» wide Rd N/E feng @3.75¢cr.

GHAZIABAD

URG. Sale at Kaushambi,
GZB, Brand New, 15t MMoor, 300
sqrds, Still 2 Car Park, Lift,
4 B/R, 4 Todlets, OD Kitchen,
chimney & Hobb, fully loaded
AC, Gevsers, Wood Works &
Ventilation. Seller Going-
Abroad Call: $EH9731693

DELHI

RENT/SALE

3 BEDROOMS
Third Floor
Apartment

Available in Posh
B Block, New

Friends Colony, Delhi

on Rent/Outright Sale

Cont. D.V. Yadav

9810159142

KOLKATA

FOR SALE

WAREHOUSE IN
KOLKATA, DANKUNI
HIGH QUALITY WITH

FULL RCC

CONSTRUCTION

1. 55000 SQFT
ON 50 KHATHA LAND
2, 30000 SQFT
ON 20 KATHA LAND

PAPER 100% OK AND
100% FREE

CONTACT :
SAJAN SINGHANIA

9831027133

singhania,sajandirediffmail.com

MIRACLE

9811320886
981021 3955

FﬂR rent retail space !
: 900 - 3600 sqft on ground :
i floor in Elan Miracl e sec- |

itor B4 Dwarka Expwy |
i Gurgaon. Call 9811320886 :

: FULLY FURNISHED :
! Office for Lease.
| Sq.Ft.
: Milestone, Sector - 15,

{ Gurugram# 8777636460

5.5K I
Mext to 32nd i

PRTPITEE P =muaad

. FOR RENT Showroom .
*MH-8 fac, Hero Honda Chk, ©
 Pace Llh’ 1 (25000 =.ft) @ %) -

» Lac; Hotel/PG Sec-52 40 RK ©

srooms (@ 20Lac; 1991745 - 18

s roomns & Glac & 93111309320 .

18130223008

 SEC 50 Noida, 450m Inde-
» pendent Kothi for rent, 10 -
: Bedrooms, Big lawn, Nu-l:1]1
- East, As per Vaastu, Fur. /

. semi fur.

Owner !-:1“!“‘323!}(1[-1

| SEC-16, NOIDA

NEWLY FURNISHED
UPTO 800 SEATS

& 6500 5Q.FT FLOOR
PLUS STORAGE & TERRACE

Cabin&Co

9910833099

PROPERTY
ANCILLARIES

FARMS

FARM HOUSE
LAND

FOR SALE

4537 SQ. YARD ON
NH-1, NEAR TO
BAKHTAWARPUR,
DELHI-HARYANA
BORDER, FOR SALE.
INTERESTED TO
CONTACT US:-

JAI GROUP
GD-101, Vishakha Enclave,
Pitampura, Delhi - 110034
{@jaigroup.net

jaigroup

WhatsApp:9810091121

INDUSTRIAL
PREMISES

BEST =ale Rama road Indus
trial area (Nr Kirti Mer), 308
sqvds, A elass consiructlon,
Bsamnit-+3 & half fir. 12000sqit,
cheque prefered. 99112277896

GURGAON

(FOR RENT

: MAIN MG road Gurga- |
; on. available prime office |
i space for rent 111&]3Wm—
: wer, semi firnished 1860 |
i sg.ft on 2nd floor cont. ;

i owner E: vamsi. gaurﬂm i
i wgmail.com

NORTH DELHI |

ICONTACT
19319266123 F

‘PG ACC..AVAILABLE -
- near Delhi University for

. Long Lease fully furni

* shed, AC and attached *
. bath 72 beds Ph. 9319266123 .

BUSINESS ‘
PROPDSALS

EARN 1.00,000 to 10.00,000 per
moenth install Ladies Sanitary
Pad, Baby Diaper Machine,
Plastic Udvog with buyback
agreement (govt, approved)
Be43010487, HITeOABTTI,
BITGO0LETS, 011 25820179

FOR Sale. In Bamu Ji Water
Park and Resort Jabalpur
M.E 16 Acre apd BO Rooms, 2
hall and Lawn 4x20000 sqft.
Contact- 99093305561

MACHINERY ‘
& TOOLS

Machinery For Sale !

1. Spark Erosion (EDM),
2, Centerless Pipe polish
4. Butt welding 100 kva,
4. Pipe Fine Boring,

5. Broaching, 6. Electroplating
Barrels, 7. Milling Machine,
Contact TTA5500005

| LOST & FOUND |

I am vijay pal and | own a
property in bestech pvtlod my
flat mo, 31941 EWS | have lost
the document of my flat if any
found please call on TO42327505

THIS s to inform the general
public that the [ Aasna Sharma
has lost my original
Relinguishment Deed mo. 2530
related to the property situated
at house no. 3103, Aastha kunj,
plat Mo. 3, Sector-3, Dwarka,
New Delhi- 110078, has been
misplaced and is presumed
lost. Any person{s} in
possezsion of this document
are reguested to return it to the
undersigned immediately,

I Shashi devi W/0 of late
shivnath Singh E/0O of A-289
majlis park adarsh nagar
Azadpur delhi have lost my
builder buver agreement in
Delhi of plot no AR2/16 tdi city
kundli Sonepat Harvana if any
one found this document plz
contact on above address or
contact - BAEER1G1TS

I Abhishek have irretrievably
lost my S&6 semester{ECE)
marksheet BEoll Mo
DO0B0E1001, Posa institute of
technology, bateh{ 2020-23), LE
no-1784285 /2024 . Findear
Contact 9354082004

[CHANGE OF NAME |

I, Nand Ram S/0 Sh. Bizshan
Ram RK/o0 Village Lohana, PO:
Takula, Almora, Uttarakhand-
263628 have changed my name
from Nand Ram to Nandan
Ram for all future purposes.

I, Rajkumar Singh S/0 Late
Rohian Singh BE/o Wz-5190, 1st
Floor, Gali Mo-1, Syndicate
Market, Raj Nagar Part-1,
Palam Colony, Palam Delhi-
110045 have changed my name
to Rajkumar Singh Parmar 570
Rohtan Singh Parmar

I, Gaurav Mittal R/o H-51,
South City-1 Gurgaon, have
changed my minor s6n” & names
from Krlshiv Mittal to
Krishhiv Mittal for all
purpases,

L, Sweety Do Shri Hari Mohan
Thakur B0 J-1-282, Top Floor,
DDA Flats, Kalkaji, New Delhi-
110019, have changed my name
from Sweety to Sweety
Thakur for all future purposes.

I, Kazmi Begum W/o Tahseen
Ehan B/o Prop Mo-1 F/F Eh
No-893, Back Side Main 33 Fuia
Rd, Nr mother dairy & Helmset
factory, Kabir Nagar, Gokal
Pur, Morth East Delhi-34, have
changed my name fo Kazmi

I Suneeta Suri Wo0, Triloki
MNath Suri B0 C - 63 Jhilmil
Colony Delhi 110025 have
changed my name to Sunita
Suri.

| WWW.ECONOMICTIMES.COM

I, Sahib Singh Sapra S/o
Amarieet Singh Sapra.R/o F-
3728 Model Town-11, Delhi-%
have changed my name to
Sahib Singh for all purposes,

I Maheep Kohll W/0, M. Arun
Duggal RAo A-758 Sarita Vihar
Mew Delhi have changed my
name to Maheep Kohll Dugeal.

I, Mukesh Jain (Age 85 years)
S/o Late 8h, Bimal Prasad Jain
R/a B-204, Prashant ¥Vihar,
Dethi-110085 have changed my
name to Mukesh Kumar Jain
for all purposes.

I, Geetisha Raisinghani W/0,
Manol Ramani R/o 2271
Valencia Tower Mahagun
Moderne Sec T8 Noida have
changed my name to Bhavika
Ramani for all purposes.

I, Santro Devi W/o-
Mo, 286865353 Ex- Hony Nb/Sub
Pratap Singh, B/o- Balrasar
Gumana. PO- Bairasar Chhota,
Diist- Churn, Rajasthan- 331023,
have changed my name from
Santro Devi to Santro, vide
affidavit dated 04/07/2024
before Motary Public Delhi.

I, Hatimtai S/o0 Mohd Isha R/o
H.no. 901, Pkt-7, S5ec A-10, Mear
Masjid, Marela, Delhi-110040,
have changed my name to
Hatim Tass.

IT iz for general information
that I, Sarita, D70 Mr. Baru
Ram, B/o @ir Mo. 18, Tvpe-1
Mear Batra Hospital, ITBP
Camp, Tigrl, Hamdard Magar,
Mew Delhi-110062, declare that
name of my father has been
wrongly written as BABURAM.
in my educational documents
the actual name of my father is
BARL BAM.

I Hitherto known as Suman
Sourav Prasad Alias Samaksh
Chandravanshi S0 Dilip
Prasad, B/o 18, First Floor,
Village Chhattarpur, South
Delhi, New Delhi-1100340, have
changed my name and shall
hereafter be Known as
samaksh Chandravanshi,

I Jatin Chhabra s/0 Manohar
Lal R/o Plot Nod 3rd Moor
OmVihar Phase -3 Uttam MNagar
MI.59, Have changed my Name
From Jatin To . Jatin Chhabra .

I, Pankaj Nagpal 8/0 Late Sh
K.L.Kagpal B/o F-157, Ground
Floor, Lajpat Nagar Part-1, Jal
Vihar Road, Lajpat Nagar,
Delhi-110024 have changed my
name to Panckaj Nagpal for all
pUrposes

I, Sally Mathew W/ 0 Rajan
Baptish R/0 9/5430-A Manak
Bastl, Old Seelampur, Gandhi
Magar Delhi - 31 have changed
my name to Shalini Baptish for
all purposes.

Interact
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BUSINESS CONNECT

TRUST CAPITAL
Loan Starts from 1 Crore & Above

INTEREST Starts from 5.5% Negotiable
» Loan Available as Secured &

Un Secured (All Sectors)
» Project Funding » Cheque Basis
» NPA Takeover (CIBIL FREE)

9894935391 / 9994637890

trustcapital014@gmail.com [ www. trustcapitalfinanceindia.com

MAKE MONEY EVERYDAY

With Our Bank Nifty
Intraday Trading Strategies

(Minimum Investment Rs. 25 I.akhs)

Khosla Tradewise Pvt. Ltd.

l SEBI REG NO INZ000305931
Address - 801, CYBER ONE, INTERNATIONAL INFOTECH PARK,
SECTOR 30A, VASHI, NAVI MUMBAI - 400703.
www.ktwpl.com

Call Now : 8655748204 / 8655748201/ 022 48480000

_u

BOOK YOUR
PROPERTY ADS

Sunil Srivastava
9999499494




Market Trends

Hope

Beating Volatility

Ruchita.Sonavane
@timesofindia.com

Mumbai: Overseas investors pur-

STOCK INDICES % CHANGE
Nifty 50 24,302 0.06
S&P Sensex 80,050 | 0.08
MSCI India 1,752 | 0.35
MSCI EM 289 I 1.17
MSCI BRIC 627 [l 354
MSCI World 16581 | o
Nikkei 40914 i 0.82
Hang Seng 18,028 | 0.28
Kospi(S.Korea) 2,825 i} 1.1
Straits Times 3.440 B 0.1

g é OIL ($/BRL)
DUBAI CRUDE
88.33
0.23
Absolute Change

'{'JDLD RATE

US (s/02) - India (z/10Gm)
OPEN 235490 . 72412.00
LAST" 235460 _ 72411.00 ==
Prev chg (%) -0.30 0.01

chased nearly ¥9,200 crore of ban-
king and financial services stocks
in June after selling shares worth
8,083 crore in May The sector,
which accounts for more than a
third of the Niftv 50 weighting, had
received inflows worth 52,900 cro-
re in 2023.

Forelgn investors were buyers of
Indian equities worth 34,027
across 17 sectors between June 16
and 30, National Securities Deposi-
tory (NSDL)data showed.

Telecommunications and consu-
mer services continued to see ro-
bust foreign inflows worth 6,208
crore and 3,097 crore, respectively,

FOREX RATE (#-% Exchange Rate)
OPEN | 5}"]
8349 | 8348 %%
*At 6 pm IST Source: Bloomberg. MCX, ETIG

<7 SOLITAIRE PRICE INDEX’

8.36%4
Over Last
Year

0.27% 4

5" July, 2024
Over Last

4,815 | oxs

Hationwide Standand & Fransparent
Pricing since HI0S,

DIVINE

*Thils is an nanﬁa  of Divine Sofitaires Price List
Thizs data has nol beén crealed by The Econamic Times.

Gall: +91 9769888666 | www.divinesolitaires.com

FALL IN US INVENTORIES

Brent Crude
Above $87 at
Highest Levels
Since April

Reuters

London: Oil prices for Brent crude
hit their highest level since Aprilon
Thursday, holding above $87 after

after receiving inflows worth more
than ¥1,500 crore each in the first
half of the month.

Foreign investors renewed buy-
ing in automobiles, information
technology (I'T), construction ma-
terials, oil & gas and consumer du-
rables sectors. They bought shares
worth 2,054 crore and 71,578 crore

I Greed

FPI Investments i:m

¥

Fear

WWW. ETMARKETS.COM
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Sector Jun16-30 | Jun 1-15 |May 2024
Financial Services 8,162 1,008 -8,583 52,900
Telecom 6,208 1,736 1,106 5529
Consumer Services | 3,097 1,607 2,759 17,415
Capital Goods 2929 -137 6,024 43936
Healthcare 2,886 413 161 12,372
Power -2,439 -85 -3,042 2477
Metals & Mining -1,128 -1,861 -953 -2,769
FMCG -677 -245 -4,173 2916
Utilities -88 -19 a1 -86
Construction -63 -2660 -2686 2,742
Source: N5DL

in automobiles and I'T sectors, af-
ter selling shares worth 4,029 cro-
re and ¥.802 crore in May,

Construction materials, oil & gas
and consumer durables sectors re-
ceived inflows worth over 1,000
crore each, after witnessing selling
in May.

The capital goods sector also wit-

nessed a shift in sentiment, as it re-
ceived inflows worth 22,929 crore
in the second half of the month, af-
ter witnessing selling worth 137
crore inthefirst15daysof June. Fo-
reign investors infused funds
worth 2,886 crore in the healthea-
re sector, after buving worth 7413
crore in the first half of June.

kets:

Hope _—;

Panic

BETWEEN JUNE 16 AND 30 Foreign investors acquire Indian equities worth 34,027 cr across
17 sectors; renew buying in auto and IT while booking profits in power, metals and FMCG

FPIs Return to Fin Services,
Buy Over 39,000 cr in June

Overseas investors were sellers
to the tune of 24,398 crore across
six sectors in the second half of
the month. Power, metals and
fast-moving consumer goods
(FMCG) sector witnessed profit
booking by foreign investors
worth 22,439 crore, 71,128 crore
and ¥677 crore, respectively.

Pitches for more tribunal benches given the higher quantum of transactions, newer regulations

Surging Markets: CJI Chandrachud

Advises Sebi and SAT to be Cautious

Our Bureaus

Mumbai / New Delhi: Chief
Justice of India, D.Y. Chandra-
chud Thursday said that regula-
tors such as Sebi and appellate

forums such as the Securitie

Appellate Tribunal (SAT) need
to exercise caution through the

5

dlsputeresul_

data the previous day showed a de-
cline in US inventories. Brent crude
futures were up 13 cents, or 0.2%, at
$87.47 a barrel, U.S. West Texas In-
termediate (WTID) crude futures
were up 3 cents at $83.91 in trade
thinned by the U.S. Independence

current surge in stock indices as
these platforms assume immen-
se national importance in foste-
ring a stable and predictable in-
vestment environment.

“The more you see the surge in
thestock market, the greater the
role, [ believe, for SEBI and SAT,

the country'smarkets

D.Y.CHANDRACHUD
Chief Justice of India

| =

i
aremorelikely toinvestin

Day holiday,

In the previous session., Brent
gained 1.3% to settle at $87.34 for its
highest close since April 30. WTI
had settled at an 11-week high of
$63.88. Those gains followed a larger
than expected decline in U.S. crude
stocks. The US. Energy Informa-
tion Administration (ELA) reported
a 12.2 million draw in inventories.
Analysts polled by Reuters had ex-
pected a draw of 680,000 barrels.

0il prices had earlier dropped by
as much as 83 cents, but the dip was

expected not to last giv-

en dollar weakness and

a brighter outlook for

1.8, fuel demand after

the EIA data, said PVM
analyst Tamas Varga. However,
German industrial orders fell unex-
pectedly in May, adding to signs that
arecovery for Europe's largestecon-
omy remains elusive,

Demand concerns were height-
ened by US. data on Wednesday
showing that first-time applications
for U.S. unemployment benefits in-
creased last week while jobless
numbers alsorose.

Countering that, weaker econom-
ic data could hasten interest rate
cuts by the US. Federal Reserve,
analysts said, which could be sup-
portive for oil markets.

Softer US. data has already
prompted markets to lift the proba-
bility of aSeptember ratecutto74%
from 65%.

On Thursday, Reuters also report-
ed that Russia’s oil producers Ros-
neft and Lukoil will sharply cut oil
exports from the Black Sea port of
Novorossiisk in July, according to
two sources familiar with a loading
plan. Also on Thursday, Saudi Ara-
bia's Saudi Aramco cut the price for
the flagship Arab light crude it will
sell to Asia in August to $1.80 a bar-
rel above the Oman/Dubai average.

as institutions which will exer-
cise caution, celebrate the suc-
cesses but at the same time, en-
surethatthebackboneisstable,”

Justice Chandrachud said.

Speaking at the inanguration
of new SAT premises in Mum-
bai, CJI Chandrachud stressed
the need for additional benches
because of increased workload.

“When investors feel assured
that their investments are pro-
tected by law and that there are
effectivemechanismsfordispute
resalution, they are more likely

to invest in the country's mar-
kets,” the CJ1 said.

He emphasised that a legal sy-
stem with adequate procedural
safeguards, fairness, and justice
without arbitrariness is key to
building investor confidence in
the country's stock markets and
business landscape.

“The Securities Appellate Tri-
bunal (SAT) is like a referee, en-
suring that in the ‘dog-eat-dog’
world of finance, all stakehol-
ders play by the rules. Just like
any good referee, the SAT has

successfully kept pace with the
evolving game,” said the CJI.

To effectively adjudicate the
appeals before the tribunal,
members require not only a de-
epunderstanding of intricate fi-
nancial matters but most impor-
tantly, a strong commitment to
fair adjudication and procedu-
ral safeguards. This iscrucial in
maintaining market integrity
and investor confidence, hesaid.

SAT's presiding officer Justice
PS Dinesh Kumar said there are
1,020 appeals pending in the SAT

NSE Caps Listing Gains in SME
[POs; ‘Move to Curb Price Swings’

Our Bureau

Mumbai: The National Stock Ex-
change (NSE) on Thursday said it
will impose a cap of 90% on the is-
sue price of SME IPOs duringthe
pre-open session on listing day
The move is aimed to bring stabi-
lity tothe opening pricediscovery
of these stocks.

As of now, there is no cap for
SME IPOs on the listing day.

About 41 IPOs this year listed
between 90% and 400% above the
issue price due to factors like hy-
peor short supply of shares,

On May 14, Winsol Engineering
listed at 383, a premium of 411%
over its offer price of ¥75.

Analvst said the cap can help
moderate such price swings.
“The new rule can potentially re-
duce volatility and speculation
in the opening price of SME

stocks,” said Amit Goel, co-foun-
der, Pace3s60. “Investors who aim
tobuy PO sharesand thenquick-
ly resell them at a high opening
pricemightfind it morechalleng-
ingwith thenew cap. Because the

openingprice 1s now restricted to
a0 % above the issue price, the po-
tential for immediate high pro-
fits is reduced.”

The new norm will
come into force with
immediate effect,
NSE said.

Earlier this year, Se-
hi chairperson Madhabi Puri
Buch had raised concerns about
the SME segment after the regu-
lator observed signs of manipu-
lation. Sources said, it has come
to the notice of Sebithat, post lis-
ting, some of the SME companies
and their promoters have been
resorting to certain means that
project an unrealistic picture of

their operations.

Such companies have been se-
en to make public announce-
ments that create a positive pic-
ture of their operations. These
announcements are typically
followed up with various corpo-
rate actions such as bonus issu-
es, stock splits and preferential
allotments, sources said.

Theaboveactionscreateapositi-
ve sentiment amongst investors,
which induces them into purcha-
sing such securities. Simultaneo-
usly, this also presents an easy op-
portunity to the promoters to off-
load their holdings in such com-
panies at elevated prices.

SEBI, in the recent past, has ta-
ken action on few companies lis-
ted on SME segment such as Var-
anium Cloud , SecureKloud Tech-
nologies, SecUR Credentials,
Add-Shop E-Retail and White Or-
ganics Agro.

asonJune 28, and that it has dis-

posed of nearly 7,000 appeals
since 2010,

“The appeals filed before the
SAT have increased manifold. In
suchascenario, the vacanciesin
the SAT must be filled at the ear-
liest to allow the tribunal to
work effectively and at full capa-
city. In fact, the SEBI Act also al-
lows for the setting up of ben-
ches of the SAT. It may be worth
giving greater thought to the
proposals of equipping the tri-
bunal with additional benches
and improved infrastructure to
manage its escalating caselo-
ad,” the CJI said.

The Chief Justice of India also
shared the thinking during the
recent selection of the chairper-
son of SAT. He revealed that the-
re is a perception in the highest

level of government that it is a

key tribunal in terms of econo-
mic regulation. “Therefore it is
necessary to have a person who

mayv not necessarily be someo-

ne who has practiced securiti-

es law or presided over securi-

ties cases but who hasthebasic

and robust approach toregula-
tion,” he said.

T417.9-crore
Block Deals
in Godrej Cos

Our Bureau

Mumbai: Godrej
aeeds & Genetics,
part of the Godrej
Industries Group,
acquired shares
worth 417.9 crore in Godre)
Consumer Products on Thurs-
day through bulk deals. Accord-
ing to BSE data, Godre] Seeds
bought 30.56 lakh shares at
¥1,367.05 apiece.

Three trusts belonging to the
Godrej Enterprises Group
(GEG) — BNG Successor Trust,
HNG Family Trust, and SNG
Successor Trust — seld shares
worth ¥101.84 crore, T136.7 crore,
and 179.35 crore, respectively,

These transactions are part of
a business realignment initi-
ated in April,

Under the Godrej family res-
tructuring plan, the conglomer-
ate was split into two entities.
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Flood of IPOs Brings
Sackful of Bonuses to
I-Bankers’ Accounts

Top performers get
up to 200% more in
bonuses, average
pay rises 10%

RicaBhattacharyya &
Reghu Balakrishnan

Mumbai: The capital markets sa-
ved the day for Indian investment
bankers as they took home hefty
bonuses and payouts despite are-
latively soft M&A business, com-
pany officials and industry sour-
ces said, pointing to the [PO fren-
Zy as equity indices surged to re-
cords. Bonuses were 150-200%
high for top performers in some
of the top-rung local I-banks such
as Kotak, JM Financial, Axis Ca-
pital, Avendus and Veda, among
others, sources told ET.

A string of IPOs and other capital
market offerings helped deal-ma-
kers earn an average 10% increase,
while a few top performers took ho-
me 20-25% more, as companies tri-
ed toretain top talent, said industry
officials. On the lower end, average
bonuses were in 80-100% range, ac-
cording to estimates.

“Full-service platforms, which
encompass advisory and capital
markets, have experienced ro-
bust performance in the past cou-
ple of months with strong capital
markets activity. This has trans-
lated into significantly higher bo-
nuses forplatforms heavily inves-
ted in capital markets,” said Ru-
chi Thakkar, director, capital
markets, at Native. Average total
compensation for MDs at domes-
tic investment banks ranges bet-
ween T3 crore and T6 crore, while
for top global platforms, it is abo-
ut 74.5-9 crore, estimates by Nati-
ve showed.

Total compensation mostly in-
cludes a fixed pay and bonus. Ina
few cases, such packages may al-
s0 include stocks and restricted
stock units, or RSUs, which in
most international banks would
vest over three or four years.

Bonuses for investment bankers
are usually 40-50% of the total com-
pensation. “It has been a robust ye-
ar for Kotak Investment Bank and
both the capital markets and advi-
sory businesses have fared well,”
said Kotak Investment Bank’s head
of HR Tejal Mulye. “Given that the
firm has performed better than last
vear, pavouts have been consistent
with this better performance,” she
added.

Thishasled toalarger bonus po-
ol for employees, she added, wit-
hout disclosing the numbers.

“EKstimates suggest average sala-
v hikes of i-bankers in 2024 have
been higher at 10-15%, compared
with 4-7% last vear,” said Aditya
Naravan Mishra, CEO, Ciel HR
Staffing. “Market offers a strong pi-
peline of opportunities and the
fund houses have been proactive in

Big Gains

Bonuses were
150-200% high for

top performers at
local I-banks
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Bonuses for investment
bankers are usually 40-50%
of the total compensation

A string of IPOs and other
capital market offerings
helped deal-makers earn an
average 10% increase

IPO market boomed In India

in FY24 with 75 issues— the
highest in the last two years

Fundraising through IPOs
rose 20% with about 62,000
crore raised, against #52,110
crore through
371P0s 4@

efforts to keep the sentiment high
by raising base salaries higher
than the previous vear and at the
same time, retain their best talent.”

Avendus Group's CHRO Anir-

ban Banerjee said: “Increments
were in 25-30% range given that
we reset our base compensation
every 2-3 years to remain ahead
of the curve inacompetitive mar-
ket and reward high perfor-
mers.” He added bonuses range
from 90-to-200%, based on perfor-
mance. Robust appraisals were
used to retain top talent. “ECM
bankers with strong coverage ca-
pability are in high demand,” sa
id Puneet Pratap Singh, country
head at leadership search consul-
tant, Heidrick & Struggles.

The IPO market boomed in India
in FY24 with 75 issues launched
— the highest in the last two ye-
ars. Fundraising through [POs
rose 20% with about 62,000 crore
carnered, against ¥H2,110 crore
raised by 37IP0Osin FY23.

“This is our fourth consecutive
yvear of good growth. Being a mid-
market sector agnostic, straddling
across ticket sizes and regions has
helped us,” said C Venkat Subra-
manyam, founder of Chennai-ba-
sedd Veda Corporate Advisors,
which has given 100-150% bonus or
2-3 months’ salary, “Senior ban-
kers with revenue responsibility
and meeting/ exceeding targets co-
uld have variables in the 2-3x range
of their CTC,” he said.

Axis, and JM Financial refused
tocomment ontheir bonus levels.

“Talent retention 1s very impor-
tant and has been challenging,”
said Mulyeof Kotak. “We have be-
en taking feedback from the vo-
unger team in the firmon specific
retention strategies. In this re-
gard we continue to remain focu-
sed and evolve our plans toenable
employee retention.”

Lloyds Metals to Raise
31,200 crore via QIP

Rajesh.Mascarenhas
@timesofindia.com

Mumbai: Llovds Metals and Ener-
gv has launched a qualified institu-
tional placement (QIP) on Thurs-
day to raise about 1,200 crore. The
company plans tosell its sharesata
floor price of T732.08 apiece, a 5.5%
discount to the market price, said
one of the sources.

Lloyds Metals and Energy shares
rallied 5% on Thursday, closing at
T775. The stock has gained 31% in
the last sixmonths, compared toan
11% rise in the Sensex index.

JM Financial is the banker for
the QIP. In March, the board of
Llovds Metals approved raising

up to 25,000 crore through QIP in
oneor moretranches,

On Thursday, the board also app-
roved a proposal to issue up to 4
crore convertible warrants on a
preferential basis, with up to 1.5
crore warrants pro-
posed to be issued to
the company’s pro-
\.’ moters and the rema-

ining to non-promo-
ters, The company will issue the-
se convertible warrants at an is-
sue price of T740 each,
aggregating to¥2,960 crore.

In March last vear, Sunflag Iron
and Steel Company bought an
11.89% stake in Llovds Metals af-
ter converting optionally fully
convertible debentures (OFDCs).
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have remained good, and they have
been bagging new orders this year,”
said Apurva Sheth, head of research
at Samco Securities, “The capital out-
lay mentioned in the interim budget
inthe defence sector hasalso given po-
sitive expectations and is expected to
continue in the upcoming budget an-
nouncement.”

According to Sneha Poddar, an
analyst at Motilal Oswal Financial
Services suggests investors ‘Hold’
their investments in these compani-
es and avoid entering at these ex-
pensive valuations.

Mumbai: The market capitalisation
of state-owned Mazagon Dock Ship-
builders crossed 71 lakh crore Thurs-
day after the stock surged to a lifetime
high of #5,623.500n the BSE. Sharesof
two other shipbuilding companies
Cochin Shipyard and Garden Reach
Shipbuilders & Engineers alsorallied
10% and 8.65%, respectively,

Analysts attributed the rally to in-
flows from new defence-specific mu-
tnal funds and expectations of increa-
sed focus on the sector during the
forthcoming budget.

The shares closed at 5,600.8, after an
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advance of 19.52% at close, and the full
market-cap was at 1,12, 962.54 crore at
close on Thursday, Shares of Maza-
gon Dock Shipbuilders were listed at
216.25 in October 2020 and have ralli-

MCX INVESTOR

Unlock the wealth of knowledge Scanthe : ;-"" - PROTECTION EUND

at the SEBI investor website. OR code &




Smart Investing

THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 5 JULY 2024 | WWW.ECONOMICTIMES.COM

LOSES 13.75%

Stock of ITD

Cementation
Tanks on Thai
Parent’s Plan
toExittheCo
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Our Bureau

Mumbai: Shares of ITD Ce-
mentation plunged 13.75% on
Thursday after the promoter
announced its plan to divest
its stake in the company.

In a stock exchange disclo-
sure on Wednesday post-mar-
ket hours, the company said
that Italian Thai Develop-
ment Public Company, the
Thailand-based promoter, is
exploring a potential divest-
ment of their investments in
ITD Cementation.

“The company has also been
informed that the process is
currently at a preliminary
stage and no definitive deci-
sion in this regard has been
taken as vet. The company
has no additional informa-
tion to provide at this stage.”
it said in the exchange filing.

Analvsts attributed the fall
to a sharp rally in the stock
over the past year. The stock
surged more than 200% in the
last year, compared to a 22%
gain in the Sensex. It is cur-
rently trading at a price-to-
earnings ratio of 30.6 times
its trailing 12-month ear-
nings, compared to its five-ye-
ar average PE of 24 times,

[talian Thal Development
Public Company is the sole
promoter of ITD Cementa-
tion and owned a 46.64% sta-
ke as of March 31, 2024. The
stock of the civil construc-
tion company had recorded a
one-yvear high of To89.95earli-
er this week on July 2.

LIC to ‘Future Proof’
Its 1.4 million Agents

MuUMBAI Life In-
3’?3" surance Corporation
e of India(LIC) has

partnered with global strategy
consulting firm AT Kearney to
undertake acomprehensive
agency transformation pro-
ject. Called 'Jeevan Samarth,
the project aims to “future-

proof” LIC's 1.4 million agent
workforce. — Our Bureau

1" EXPLAINER

The Reserve Bank of India Gover-
nor Shaktikanta Das held a meeting
of CEOsof private and public sector
banks on Wednesday, warning them
about the rise in mule accounts, and
urging them to step up their efforts
to detect such accounts. What exact-
Iy are mule accounts and how can
the issue be addressed? Rozebud
Gonsalves explains.

WHAT ARE MULE ACCOUNTS?

Mule accounts are bank accounts
that are used to launder proceeds of
crime by fraudsters. In an age when
there are strict laws on holding or
using large amounts of cash, trans-
actions in the banking system can-
not be avoided. Atthe same time, cri-
minals cannot use bank accounts be-
cause KYC norms will enable autho-
rities to link the money to the
activity through which they receive
it. To avoid such detection, crimi-

RETAIL BOOK logs most growth, while wholesale declines; liquidity coverage ratio up at 123%

Our Bureau

Mumbai: HDFC Bank. India’s big-
gest lender by market value, repor-
ted a 53% rise in advances year-on-
vear to ¥24.87 lakh crore in the quar-
ter ended June 30, while deposits ro-
senearly aquarterto ¥23.791lakh cro-
re, with the numbers reflecting the
merger of the bank with mortgage
financier HDFC in July last year.,

“If the performance of the bank
was compared to the correspon-
ding quarter of FY24 by excluding
thenumbersof HDFC Limited, the
gross advances of the bank rose
14.9% to T25.08 lakh crore as of
March 31, 2024," HDFC Bank dis-
closed to the stock exchanges
Thursday Similarly, on the liabili-
ty side, (excluding HDFC) its depo-
sits grew by 16.5% over June 30,
2023. On a sequential basis,
growth was marginal.

HDFC Bank has the highest indi-
vidual weighting on the Nifty 50.

Over the past few months, the Re-
serve Bank of India has repeatedly
Magged the persistence of higher
bank credit growth than deposit

Robust Show

June30, Mar31, June30,| YoY

2024 2024 2023 | Change
Gross Advances 2487 2508 1630 5260%
Advances Under Management®
Period End 2575 2576 1705 51.00%
Average 2533 2513 1644 | 54.10%
Depaosits 2379 2380 1913 24.40%
CASA Deposits 8.64 9.09 B13 6.20%
Time Deposits 15.16 1471 | 1100  3770%

“Gross of interbank participation certificates,

bills rediscounted and securitisation

growth, with the central bank tel-
ling banks to re-strategise busines-
ses and ensure a prudent balance
between assets and liabilities.

In thefirst quarter of the current
fiscal year, HDFC Bank's retail lo-
ans grew by around 218,600 crore,
commercial and rural banking lo-
ansgrew by 7,200 crore, while cor-
porate and other wholesale loans
declined by 26,600 crore, the len-
dersaid.

{Fig in # Lakh Crore)

source: HDFC Bank M *-

CASA BASE
As of June 30, HDFC Bank's current
account savings account (CASA) de-
posits were at ¥8.63 lakh crore, regis-
tering a growth of 6.2% over the figu-
res a year ago. CASA deposits, howe-
ver, fell from £9.09 lakh crore as of
Marchdl, 2024, “which had a seasonal
impact”, the bank said.

CASA deposits represent low-cost
funds for banks.

HDFC Bank's current account ba-

Even at Merged HDFC Bank Loans
Grow Faster than Deposits

. Ql

lances fell by 42,500 crore during
the April-June quarter. Time depo-
gits showed strong growth, clock-
ing in at ¥15.16 lakh crore as of June
30, 2024, 37.7% higher than a year
ago. At March-end, the time depo-
sitswereat ¥14.71 lakh crore,

The bank's liguidity coverage ratio
— a key metric that investors have be-
en monitoring — was around 123%
for the gquarter, the lender said. In the
gquarter ending March 31, 2024, the
LCR was at 115.17% while the figure
was at 109.80% at the end of the De-
cember quarter, documents publis-
hed by the lender showed. In the quar-
ter ended September 30, 2023, the LCR.
was at 120.50% .

In January, following the release
of its December guarter earnings,
HDFC Bank’s share price had drop-
ped sharply, with the decline in the
LCRbeingoneof the factors behind
the fall, analysts had said.

LCR refers to a stock of high-qua-
lity liguid assets — primarily go-
vernment securities — that banks
have to maintain to tide over a hy-
pothetical 30-day stress scenario.
Banks have to maintain 100% LCR,
according to central bank normes.

PRESS HOME REGULATORS for 6-mth extension beyond October deadline;
third-party clearing in the works until the RBI-ESMA standoff is resolved

EU Banks Likely to Seek More
Time for CCIL Trade Cut-off

Bhaskar.Dutta@timesofindia.com

Mumbai: Four foreign banks
caught in a regulatory stalemate
between European Union and Indi-
anregulatorsarelikely tomakeare-
guest to their individual home aut-
horities in the coming days to ex-
tend a deadline to trade with the
principal local clearing house for
government bonds.

In upcoming quarterly updates,
Deutsche Bank, BNFP Paribas, Cre-
dit Agricole and Societe Geénerale
are likely to request the BaFIN (the
German federal financial supervi-
sory authority) and the French re-
gulator AMF for an extension of at
least six months for an October
2024 deadline to stop transacting
with the Clearing Corporation of
India (CCIL), sources aware of the
developments told ET.

Deutsche Bank and Sociéte Génera-
le declined tocomment on the matter.
Emails sent to BNP Paribas and Cre-
dit Agricole did not receive responses
until press time. The ESMA did not
immediately comment on the matter,

“The requests from the banks will
most likely go next week ora few days
after that. The holiday season starts

in Europe soon and by the time eve-
rythingrestarts, theexisting October
deadline would be much closer for
the four banks,” a source said.
“There have been meetings betwe-
en the ESMA, home regulators and
the banks over the last couple of
months. At those me-
etings, the ESMA has
A asked the banks for
clarity on the alterna-
tive third-party clea-

ring model being con-

sidered and the regu-
T"::dba“gi latory stand of the Re-
timeasthere Serve Bank of India”
arepending thesourcesaid.
issuesrelated [n October 2022, the
to third-party ESMA derecognised
arrangement six Indian clearing
forclearing houses including the

CCIL, with effect from
May 2023. The move came after the
RBI refused the European body
rights of audit and inspection over
the CCIL, which hosts the trading
platform for Indian government
bonds and interest rate derivatives
such as overnight indexed swaps.
Subsequently;, the national regu-
lators in France and Germany pro-
vided time till October 2024 for
banks from their countries to

comply with the ESMA's de-recog-
nition of the CCIL.

ET had reported on May 28 that at
an Aprilmeeting with REl officials
including Deputy Governor T Rabi
Sankar, the four foreign banks had
sought the central bank’s approval
for an alternative third-party clea-
ring model.

Pending a resolution of the mat-
ter between the ESMA and the RBI,
the third-party clearing model pro-
poses to let the four foreign banks
go through Indian banks as clea-
ring intermediaries for trading in
bonds and derivatives.

“Apart from needing the RBI's app-
roval for any new clearingmodel, the-
re are also pending issues from the si-
de of the four banks when it comes to
the third-party arrangement, especi-
ally on client confidentiality for the
custodian banks,” another source sa-
id. “This is where the need for the ex-
tension of the October deadline beco-
mes all the more important —so that
banks have more time togetall the sy-
stems in place,” the source added.

The four foreign banks together
play a considerable role in Indian
bonds and derivatives, with some of
them serving as large custodians of
overseas flows into local markets,

Gold Lingers
Near 2-wk High
as Focus Shifts
to US Payrolls

Reuters

Gold prices were flat near a two-
week high on Thursday after sof-
ter-than-expected US economic
data spurred hopes of interestra-
te cuts as early as September, and
the market spotlight is now on
Friday's non-farm payrolls data.
Spot gold edged 0.1% higher to
$2,358.19 per ounce as of 9:53 a.m.
ET (1353 GMT), after prices hit
their highest level since June 21
on Wednesday. Most
UUS markets were clo-

>

w sed for Independence

~~ [tay holiday on
Thursday.

Bullion prices in the previous ses-
sion gained more than 1% after a
weak services report and ADP
employment report on Wednesday
depicted a slowing US economy.

“It appears that there's a strong
chance that the rate cuts might
occur some time in the end of
third quarter or early part of the
fourth quarter, which just makes
gold alot more atiractive than the
alternative (which is) bonds,” sa-
id Alex Ebkarian, chief opera-
ting officer at Allegiance Gold.

Lower rates reduce the oppor-
tunity cost of holding non-viel-
ding gold.

Menace of ‘Money Mules’ and How Not to Become One

nals use third-party accounts where
they can deposit the proceeds of cri-
me and take them out without detec-
tion. The third-party account might
be used with or without the consent
of the account holder who becomes
a ‘money mule’ for the fraudster:.

HOWDOFRAUDSTERS GETACCESSTO
MULE ACCOUNTS?

There are multiple ways criminals
gain access to mule accounts. One is
to approach people with low financial
literacy (old, illiterate, or underprivi-
leged) and offer them a lot of money
to use either their credentials for ope-
ning an account or using an existing
account. The other is to find weak
links in the account opening chain
(digital or when accounts are opened
in campaign mode by banks) and
open accounts using impersonation.

WHAT ARE THESE ACCOUNTS USED FOR?
Most of these accounts are used tor
money laandering and phishing
scams. Fraudsters trick people into
doing a transaction by deception, ma-

king the account look genuine, often
recruiting individuals to provide the-
ir bank account details. Once in the
banking system, these accounts will
have transactions similar to an ordi-
nary bank account, making it diffi-
cult for banks to identify them.

HOWDOTHEY HIDETHETRAIL?
While this will be a money trail for
authorities, fraudsters transfer
funds multiple times across states
to make it difficult for authorities
to follow the trail. Sometimes the
money 1n the account is used for
online purchases.

WHATCANBEDONETO ADDRESS THE
ISSUE?

Given the government’s objective of
universal bank accounts, fraudsters
will always find weak links. The on-
ly way to address this is to use tech-
nologv to flag unexpected deposits.
Second, there hasto be coordination
between banks to freeze funds in su-
spicious accounts immediately. Fi-
nally, the vietim’s ability to lodge a
complaint with the central portal or
1930 helpline is crucial.

HOWBIGISTHE PROBLEM?

There are 800 reported digital
frauds every day. The average amo-
unt is over 70,000 per day. The num-
ber may be higher if those not re-
ported are taken into account. The
dark sideof thedigital revolution is
that it has become very cheap for
fraudsters to make attempts. There
are call centres that make hund-
reds of fake calls, warning people
of late electricity bills, expiring re-
ward points, matured policies, or
parcel delivery. The common thre-

adinall these isthatthe customeris
asked toclick on alink and downlo-
ad malware or asked to make an on-
line transaction.

HOW CAN RETAIL DEPOSITORS PROTECT
THEMSELVES FROM BECOMING MULES?
Besides ensuring that there are no
unknown transactions, Individu-
als should be cautious of offers that
seem too good to be true or involve
money or package transfers from
clients. A general rule of thumb is
not to share vour personal bank de-
tails such as your Aadhaar card co-
py and PAN card copy when inter-
acting with unknown entities,

WHATARETHE SIGNS OF A MULE
ACCOUNTFORBANKS?

Sudden change in transaction pat-
terns involving large sums, trans-
actions to different countries or
sudden conversion of funds into
different currencies. Accountsthat
have been dormant for longer pe-
riods are susceptible to being acti-
vated as mule accounts.

Nifty Momentum Strong

‘Integrated View’
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Thiswill be levied at the applicable 30% corporate tax

Clarity on Intent
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The ministry of electronics and information techno-

»» From Page 1

rate. This provision hit angel investment in startups
the most, resulting in the informal title.

The Finance Act 2023 proposed to extend the angel
tax provisions tonon-resident investors from April 1,
2024,

The finance ministry has tried to address concerns
overthetax whilethe industry hasrepeatedly lobbied
for removal of the section on grounds that this would

- aid capital formation.

FInanceAct2023  “Ultimately, the integ.

rated view will be taken

proposedtoextend by the finance ministry

- on angel tax,” Singh sa-

angeltax provisions id. “its just an input
fonon-resident

INVeStorsfromApr 1 passed on written in-

puts from industry as-

sociationstothe finance ministry, he said.

from our side. We have
done it several times.”

There are about 100,000 DPIIT-registered startups in
the country.

The department has

INVERTED STRUCTURE
Various industry associations have alsoraised the is-
sue of lowering customs duties on inputs.

“I tend to agree with them that taxes on inputs sho-
uld be reduced over time,” said Singh. “DPIIT s view
is that inverted duty and high tariff on inputs will ne-
ed to be phased out — not only in electronics but per-
haps in other sectors.”

Ultimately, it's for the ministry of electronicsand in-
formation technology and the finance ministry to ta-
ke aview, hesaid.

logy thenodal agency forthe India Al mission, may al-
so provide some viability gap funding for the procure-
ment of these GPUs.

“We mav look at starting with the procurement of
some (GPUs in the initial phase and decide on which
areas to focus on before expanding. The ideaisto start
small but first use GPUs for dedicated research and
innovation in eritical areas and then make the (units)
available for more users. A PPP (public-private-part-
nership) set-up is preferable,” the person added.

Indian data centre companies, which procure these
GPUs, may be required to provide details of clients
and the kind of work they do as well as the probable
outcome of any research and innovation undertaken
with the helpof GPUs.

“If the company chooses to apply for help from the
government, there must be some clarity on the intent
for which the GPU is being bought,” one of the offici-
als said.

STRATEGIC MOVE
setting up Al compute infrastructure has become a
strategic issue for countries across the globe. Most
nations are spending billions of dollars to secure
compute capacity for their companies as well as for
national security needs. China and the US, for in-
stance, have already started acquiring Nvidia's
range of GPUs, including the powerful H100 chips.
The need for government intervention arises as
GPUs are hugely expensive and cost up to $40,000
per unit. Currently, India lacks sufficient GPUs,
which has led to Al startups and companies using
the compute infrastructure abroad that is signifi-
cantly increasing their costs.

“Continuity in the government
(is) leading to policy continuity

visibility on nation building,
capey, infra, etc— which leads to
strongearnings CAGR over next
several vears,” said Saboo. “The-

re are also expectations of some
more social welfare spending in

the budget, with bigger state elec

tions nearing.” Liquidity and
flowsarealsostrong, addingtoin-

vestor confidence, he said.
On the BSE, 2,185 shares advan

Thursday.

On the technical charts, Nifty's

das Lilladher.

With indicators maintaining

strength, there is scope for furt
her upside, she said.

The
(VIX), the market’'s fear gauge

Nifty's Volatility Index
. Index Stoxx600wasup 0.6 atthe
fell 2.65% to 12.86level, indicating

Foreign portfolio
investors bought
shares worthanet
¥2,575.85crore,
Domesticin-
stitutions were
sellers to the tune of
¥2,375.18¢crore

comfort among investors.
“We remain bullish on Indian

- equities and expect at least a15%

CAGR for the next three to five ve-
ars, unless any unforeseen event
happens,” said Saboo. The mar-

- ket could see some short quick
ced and 1,742 declined during

corrections, which investors sho-
uld use as buying opportunities,

s hesaid.
momentum remains strong, with
near-term support at 24,000 le-
vels. “Nifty has been steadily on
the rise from 23,350 levels, ma-
king new highs with the underto-
ne maintained very bullish, and
anticipating further rise for the
next targets of 24,500 and 24,900
levels in the coming days,” said
Vaishali Parekh, vice-president
of technical research at Prabhu-

Velayudhan said private banks,
tech, pharma and other large
caps like Reliance Industries are
showing strength. The Niftv Mid-
capl50gained 0.68% and the Nifty
Small-cap 250 rose 0.56% on
Thursday;

Foreign portfolio investors bo-
ught shares worth a net 22,575.85
crore, Domestic institutions we-
re sellers to the tune of ¥2,375.18
crore.

Elsewhere in Asia, China decli-

- ned0.83%, Hong Kongrose0.28%,

South Korea gained 1.11% and Ta-
iwan rose 1.51%. The pan-Europe

time of goingto print.

AMID RBI CONCERN ON LOANS OUTPACING DEPOSITS

Two PSBs Post High
CD Ratio, SFBs Grow
Deposits in June Qtr

Our Bureau

Kolkata: A dayafterthe Reserve
Bank of India urged banks to
bridge the gap between deposit
and credit growth, two public
sector banks reported subdued
deposit mobilisation yet again,

Bank of Maharashtra (BoM)
and UCO Bank on Thursday de-
clared sub-10% deposit growth
from a year earlier for the first
quarter ended June 30, in cont-
rast toa high-teen increase in lo-
ans during the period.

In the provisional business
numbers shared with stock ex-
changes, BoM said its deposits
orew 9.44% to ¥2.67 lakh crore,
with the current and savings ac-
count (CASA) ratio dipping to
49.86% from 50.97% a year back.
Advances rose 19% to ¥2.09 lakh
crore, leading to an increase in
the credit-deposit (CD) ratio to
78.18% from 71.89%.

Kolkata-based UCO Bank has
an almost similar story, with de-
posits growing 7.39% to T2.68
lakh crore and the outstanding
loan portfolio expanding 17.78%
to T1.94 lakh crore. Its CD ratio
roseto 72.5% from 65.79%.

The RBI on Wednesday raised its
concerns over high CD ratio and
persistently higher credit growth
than deposit growth at a meeting
with the country’s top bankers, pe-
ople who attended it said.

In the financial stability report
released last week, the central
bank warned about high credit
growth as therate of increase in
deposit mobilisation has fallen
behind significantly,

“Despite the divergence in cre-

dit and deposit growth, elevated
CD ratio and narrowing credit-
GDP gap. credit growth at 16.1%
as of May 31, 2024 (net of merger
of HDFC with HDFC Bank)rema-
ins sustainable and within the
range of 16-18% beyond which it
may lead to higher impair-
ments,” it said in the report.

SFBs BUCK TREND

Meanwhile, Equitas Small Fi-
nance Bank bucked the banking
industry trend of credit growth
outpacing deposit growth.

The bank witha
priority sector
focus for lending
reported a 35.4%
year-on-year ex-
pansion in depo-

gl:nﬂfln:rr;ﬂ sits at %37.524

crore against a
:hm?t:mﬂs sectoral average
“pﬂgm of 12%. Advan-
30% while  CCS rose 17.8% to
for PSBs it T 34,872 crore. [ts
stayedin CASAratiodecli-
singledigits nedto31% of the

total deposits

from 39% a vear back, as term
deposit growth outpaced CASA
exXpansion, as per provisional
numbers submitted to the stock
exchangeson Thursday.

Survoday Small Finance Bank
on Wednesday reported a 42%
rise in both credit and deposits,
even as its CASA dipped to
14.9% from 17.7% a year back. It
reported deposits of 5,722 cro-
re and advances of € 6,372 crore
at the end of June.

Capital Small Finance Bank re-
ported a 10% rise in deposits to
7,778 crore and a 15.8% increase
inadvancesto 76,391 crore.

Day Tl'ading Guide | «otak securities

Technically, after a gap up opening entire day the
market hovered between 24,280-24,400/80,000-
80,390 price ranges. After a promising uptrend
rally currently, market witnessing non-directional
activity at higher levels, perhaps traders are
waiting for either side breakout. For the day
traders now, 24,400/80,390 would be the

immediate breakout level. Above which, the market could rally up to
24,500-24,525/80,700-80,800. On the flip side, below 24,280/80,000
the sentiment could change. Below the same, the market could retest
the level of 24,200-24,165/79,700-79,550.

SHRIKANT CHOUHAN
Head of Eguity Research (Retail)

BALKRISHNA INDUSTRIES

On daily and intraday charts after a short-term cor-
rection, the stock has formed reversal formation.

STOP LOSS» 23,090

LAST CLOSE» 23,150

ENGINEERS INDIA

Bullish candle on daily charts and higher high and
higher low on intraday charts points to uptrend.

STOP LOSS» 263

LAST CLOSE» 2,68.5
BANK OF BARODA

After a short-term correction currently, the stock is
trading near 50 day SMA indicating fresh uptrend.

LAST CLOSE» #209.75

ONGC

Bullish candle on daily charts and higher bottom on
intraday charts supports further uptrend.

LASTCLOSE» 227790 sTOPLOSS»2273

Commodity Calls

STOP LOSS* 265

ABHLJIT CHAVAN, Senior
Manager - Commodity Research

COMMODITY STRATEGY
_- .
GOLD (auc) BUY in the range 272,250-72,150; Stop loss

371,999, Target 272,650/72,850

RATIONALE: Descending trend line breakout on the daily chart.

CRUDE OIL uuL)

BUY inthe range £6,925-6.900: Stop loss
76,850; Target 77.050/7,150

RATIONALE: Price has sustained above consolidation breakout, short-

term bullish trend still intact,

Enhancing India’s
Defence Capabilities

»» From Page1

Inthe interview ahead of the 2024
Nato summit in Washington DC
that will focus on Ukraine and
Transatlantic security, Garcetti
said the military alliance’s part-
nerships across the globe, inclu-
ding the Indo-Pacific, are crucial
to addressing shared and inter-
connected hazards.

“Given today’s threat environ-
ment, Nato benefits from ex-
changing expertise and experi-
ences with pariners in the Indo-
Pacific,” hesaid.

Indiaisakey USallvinensuring
peace and security inthe region,

“The US supports India’s emer-
gence as a leading global power
and as a vital partner in ensuring
a free and open Indo-Pacific that
is connected, prosperous, secure,
and resilient,” Garcettisaid.

Responding to a question on In-
dia’s public stand against joining
Nato, the ambassador said that
individual members of the grou-
ping are offering India advanced
military technology and experti-
se to enhance defence capabiliti-
esand strategic security through
bilateral agreements and joint
exercises,

“Nato member states individu-
ally contribute to India’s techno-
logical advancement by provi-
ding access to cutting-edge rese-
arch, innovation, and collabora-
tion in sectors such as
cvbersecurity, space exploration,
and information technology.,” he
said.

Garcetti said India and the US
have launched the Indus-X pro-
gramme under the Initiative for
Critical and Emerging Technolo-
gy (iICET) umbrella, when asked
about possibilities for collabora-
tion in defence and security, This
is a defence innovation ecosys-
tem designed to pair startups to-
gethertoquickly tackle challeng-
es through innovative and colla-
borative ideas.

In seven months of its launch,
the initiative has identified win-
ners of joint challenges. One of
the winning companies, Pier-
Sight, has showeased innovation
in oil spill detection. He added
that Penn State University and
the Association of University
Technology Managers (AUTM
Foundation) are also developing
workshops under Indus-X to
strengthen technology transfer
from academiato start-ups.
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Companies: Pursuit of Profit

Tariff Hikes and 5G Monetisation
Moves Hint Jio’s Headed for IPO

Analysts expect clarity at RIL's likely AGM next mth; some see share sale early next yr

Kalyan.Parbat
@timesofindia.com

Rolkata: Reliance Jio Infocomm
taking the lead inraising mobile ta-
riffs and moving to monetise its 5G
business could be an indication of
the telecom market leader ready-
ing for an initial public offering
that could be India’s largest, ana-
lysts said. Some of them expect an
[P0 as soon as early next vear.

Analysts and industry executi-
ves expect claritv on Jio's big-
bang IPO at parent Reliance Indu-
stries Ltd’s annual general mee-
ting, likely next month.

“The stage is now set for the tele-
com market leader’s much awaited
I1PO in the near future,” said Mavu-
resh Joshi, head of equity research
at Indian unit of US-based William
O’ Neil & Co.

Joshi and other analysts predict
the tariff hike and money from the
5G business to boost Jio's average
revenue per user (ARPL, a key
performance metric for telecom
firms, in the coming quarters, ma-
King it more attractive to potential
investors ahead of ashare sale.

Brokerage firm Jefferies said it

GREEN BRIGADE

Municipal Bodies

The Bright Sta

Jefferies As per rules, cos
pegs Jios | with valuation of
valuation at | #1 L ar or more
$133b need to sell at
(*11.11 L ar) | least 5% stake in IPO

Thus, Jio's share sale could
be worth 55,500 cr

OFFER COULD TURNOUT |
TO BE INDIA'S LARGEST |

would look out for anv develop-
ments on Jio's listing at the upco-
ming RIL AGM, adding: “Rising fo-
cuson monetisation could be a pre-
cursor to its imminent listing.”

Jio did not respond to ET's requ-
est for comment.

Following the latest tariff hike
and 5G monetisation moves, Jiois
valued at around 85133 billion
(z11.11 lakh-crore), according to
Jefferies.

Atthisvaluation, a Jio IPO could
turnouttobelIndia’slargestby far.
Current rules require companies
withavaluationof ¥1lakhcroreor
more to sell at least a 5% stake in
the PO (for smaller companies,
the minimum is 10%), which me-

Biggest IPO in India til!
now is LIC's over
721k cr offer in 2022

It sold 3.5% stake

Last month, Hyundai
Motor India sought

regulatory nod for IPO
to raise 225,000 cr

Plans to sell
17.5% stake

ans.Jio’s share sale could be worth
¥50.000 crore based on current va-
luation assigned by Jefferies.

The biggest IPO in India sofar has
been state-run Life Insurance Cor-
poration’s over 21,000 crore offer in
2022, when it sold only a 3.5% stake
as a special case. Hyundail Motor's
India unit, meanwhile, sought re-
gulatory clearance last month for
an [P0 to raise as much as 25,000
crore by sellinga 17.5% stake.

Shares of Jio parent RIL closed
almost flat at £3,107.90 on the BSE
Thursday.

The second largest telco, Bharti
Airtel, has a market capitalisation
of 8.1 lakh crore based on its clo-
sing price of ¥1,423.35 Thursday,

FOREIGN FUNDS MAY EXIT

Mukesh Ambani-led RIL holds a
67.03% stake in Jio Platforms Litd
(JPL), which houses Reliance's tele-
com and digital properties. The te-
lecom business makes up the bulk

of JPL's operations.
Of the balance 32.97%, 17.72% is

collectively held by strategic in-

vestors Meta and Google, while
global PE investors including Vis-
ta Equity Partners, KKR, PIF, Sil-
ver Lake, L Catterton, General At-
lanticand TPGowntheremaining
15.25% . JPL had raised more than
Rs1.52 lakh crore from these mar-
quee global investors in 2020,

According to analysts, the PE
firms may look toexit their invest-
ment via an [PO. Sanford C Bern-
stein, in a report, said the typical
holding period of PE investors is
around four years.

FINANCIALSSETTO IMPROVE
Experts sayv Jio's IPO could come
with improving financials, buoyved
by recent tariff hikes, with some
expecting another round of price
hikes next vear. Jefferies estimates
Jiotodeliver18-26% growth in reve-
nue and profit compounded annu-
ally through FY24-27.

Vito Enhance
Punjab, Haryana
Circles’ Network

Our Bureau

Mumbai: Telecom company Vo-
dafone Idea (Vi) plans to enhance
its network capabilities in Pun-
jab and Harvana circles by ad-
ding L9900 and L2100 spectrum
which will improve indoor net-
work forusers in the two states.

“This deployment of spectrum
will improve coverage and con-
nectivity in urban areas with
dense building infrastructure, as
well asinsuburban and rural are-
as where signal penet-
ration can bedifficult,”
the company said in a
newsrelease Thursday,

Vi, which raised 718,000 crore in a
recent follow-on public offer, will
prioritise these two circles in its
ongoing network enhancement
initiatives, it said.

Punjab and Haryana are among
the 17 key priority circles for Vi
where it commands sizable reve-
nue market shares. Its network
currently covers 97.7% of the po-
pulation in the two states.

According to Axis Capital, Vi
has lost significant market share
and ranks third in both circles,
with a revenue market share of
26.3% in Harvana (6.7 million
subscribers)and 17.4% in Punjab
(6.5 million). The telco has aro-
und 220 million users overall.

ALLEGED INFRINGEMENT OF TRADEMARK

Go for Mediation: HC to
Tesla and Gurugram Co

Indu.Bhan@timesofindia.com

New Delhi: The Delhi High Court
Thursdav asked US electric vehi-
cle major Tesla Inc and Guru-
gram-based Tesla Power India to
settle their dispute over the alle-
opd infringement of the trade-
mark through mediation.

Justice Mini Pushkarna asked
the parties to appear before the
Delhi High Court Mediation and
Conciliation Centre on July 18
and posted the matter for further
hearing on September 18.

It further noted the Tesla Po-
wer's submission that it was abi-
ding by the undertaking given to
the court on May 2 that it had no
plans to enter the electric vehicle
market, a stand refuted by senior
counsel CM Lall, appearing for
the US firm. who alleged that the
Indian firm was still selling its
scooters and had vielated the un-
dertaking given to the court,

Counsel J Sai Deepak, appea-
ring for Tesla Power, said the com-
pany was not in violation of the
trademark as Tesla was not a coi-
ned mark, and the US company
cannot claim “monopoly” over it.
There are many companies with
the same name in the world, inclu-
ding in India, he argued.

On May 2, the HC had asked the
Gurugram company not to issue
any promotional advertisements
featuring electric vehicle pro-
ducts with the ‘Tesla’ brand until
further orders,

Tesla Power chief executive offi-
cer Kavinder Khurana had then
submitted that his company had
no plans to enter the electric vehi-
cle market and the advertise-
ments featuring the Tesla trade-
mark were related to another com-
pany, e-Ashwa, with
which it had a strategic
partnership to sell
branded products.

Tesla Inc had moved court in
May alleging infringement of its
trademark by the Gurugrame-ba-
sed firm and had sought restraint
orders. It said Tesla Power's use
of the trademark in India was
causing confusion among consu-
mers and potentially harming its
business interests.

Tesla Inc said consumers were
mistakenly buying Tesla Power's
batteries assuming they were as-
sociated with the US company
and thereafter registering comp-
laints with them.

However, Tesla Power said it was
not manufacturing electric vehi-
cles but only selling lead acid batte-
ries for automobiles and inverters.

Pharmaceuticals & Medical Devices Bureau of India (PMBI)

(Set up under the Department of Pharmaceuticals, Govt. of India)

B-500, Tower — B, 5" Floor, World Trade Center, Nauroji Nagar, New Delhi — 110029

Telephone: 011-49431800 | Website: janaushadhi.gov.in
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poration became the first ur-
ban local body in India and
fourth in the world to unveil a
climate budget for FY25 and
earmarked 710,224 crore to
fight climatechange.

In January this vear, the So-
lapur Municipal Corporation
prepared its own climate
changeaction planthat inclu-
ded a detailed vulnerabilitv
assessment and greenhouse
gas emissions inventory as
well as causes and mitiga-
tion. Later in February, Vado-
dara Municipal Corporation
raised F100 crore by issuing
Asia's first certified green
municipal bond for sustai-
nablewater infrastructure.

Last vear, Bhopal became
the first city in India to adopt
the UN Sustainable Develop-
ment Goals and track its pro-
gress in meeting them. Indo-
re Municipal
Corporation rol-
led out the co-
untry'sfirst pub-
lic issue of gre-
en bonds, Pimpri-Chinch-
wad Municipal Corporation
launched its sustainability
cell to focus on sustainable
development initiatives.

It is not just companies;
municipal corporations are
now taking up the sustaina-
bility agenda. “We must re-
cognise that the entire mu-
nicipalities sector is going
through a gradual, but fair-
ly significant transforma-
tion,” said Masood Mallick,
CEO of Re Sustainability;
India’s largest waste mana-
gementcompany that works
with aver 20 municipal cor-
porations.

“There are multiple chang-
o5 that have happened over
the vears - from municipal
corporations attempting to
reduce dependence on state

exchequer, to on-ground

“The agenda has changed
from sanitation to Swachhata
Abhivan to now urban sustai-

cost of Sustainable and Inclusive Tourism Development Project in Himachal Pradesh. Part of this financing will be used for
payments under the Contract named above. Bidding is open to Bidders from eligible source countries of the ADB.

Tha Himachal Pradesh Tourism Development Board (HPTDB), under Department of Tourism and Civil Aviation,
Government of Himachal Pradesh (“the Employer”), invites sealed bids from eligible Bidders for the “Wellness Centre at

Government of Himachal Pradesh (“the Employer”), invites sealed bids from eligible Bidders for the "Development of
lce Skating Rink cum Roller Skating Rink at Sakoh, Dharamshala (H.P.) (SH:- Civil, WS & 5, El, Fire Fighting, Fire
Alarm system and Surveillance System etc.)".

Commissioner,

Various Civil

nability ina broad way, Availa- Manali, District Kullu, Himachal Pradesh”. 2. _Thedetails of Contract Package are.as follow -
bility of land for new projects 1. Thedetails of Contract Package are as follow:- S.No. | Name of Work Bid Security :::ﬁﬂm .
has become a significant con- . No. ) i i f
_ o518 - ST | TR o1 WeOvK i N N 1. Development of Ice Skating Rink cum Roller Skating Rink at Sakoh, | INR 3.78 million | 24 Months
cern, and existing dumpsites complation !
R . - Dharamshala (H.P.) (SH:- Civil, W5 & 5I, EI, Fire Fighting, Fire Alarm
have become a huge liability 1. Wellness Centre at Manali, District Kullu, Himachal Pradesh INR 4.40 million | 24 Months system and Surveillance System etc.)
T ' SH: - Civil, WS & S, El, Fire Fighting, Fire Alarm system and - - . - -
I;lllfi l:as lﬁcli mti-hi ﬂefd fﬂtl; a ﬁ:“:umaillanca System etc.) e d To be qualified under this package, the Bidder should meet tha following requirements :
shift towards technology-ba- . : . . : -
sed solutions su{:k{‘l 15?“’55:0 ta To be qualified under this package, the Bidder should meet the following requirements Qualifying Criteria Minimum Value (INR)
B L] s Quailfying Criteria - Minimum Value (INR) 1. | Minimum Average Annual Construction Turnover (AACT) for the last Five (5) | Equal fo or more than
1{1 Efm%b]inl_cr nfarsﬁ.li,ztéﬁsl?;g T Minimum Ay Annusl Construction Tu ar (AACT) for the last Five (5) | Equal to or more than Financial Years [FY's, 2!115-1.9. 2018-20, 2020-21, 2021-22, 2022-23] INR 378.00 million
v e b ] Financial Years [FYs, 2018-19, 2019-20, 2020-21, 2021-22, 2022-23] INR 440.00 million 2. | Must demonstrate availability of Flnml'mi-al HHMU;':H (less its financial obligations for current contract
¥y I‘Eﬂ}; s . ,ﬁs : a. o). P 2. Must demonstrate avallability of Financial Resources (less its financial obligations for current contract mmmmnm' meets or exceeds the tolal requirement for the subject contract, as detailed below ;
mpted change. There 1sa regu- commitments), meets or exceeds the total requirement for the subject contract, as detailed below: Sole Bidder INR 47.00 million
latory policy push towards cir- Sole Bidder INR 55.00 million i) | ForJV: One Partner must meet or exceed its required share of 40% INR 19.00 million
cularity and  resource i) | For JV: One Partner must meet or exceed its required share of 40% INR 22.00 million i) | ForJV: Each Partner must meet or exceed its required share of 25% INR 12.00 million
‘E‘?T?ﬁ'ﬂ?-. rﬁ’liﬂl_c}"tﬁgld- e ) | For JV: Each Partner must meel or exceed Its required share of 25% INR 14.00 million iil) | The combined financial resources of the Joint Veenture must INR 47.00 million
urbm? ;;il‘gill?s; ‘;13 Sm‘i’]f;t{‘;ﬂhe iii) | The combined financial resources of the Joint Venture must INR 55.00 million 3. | Contracts of Similar Size and Nature :
: : a. Contracts of Similar Size and Mature® 1.Participation as a contractor, Joint Venture partner, or Subcontractor, in al least one contract that has been
Development Financial In- 1.Parficipation as a contractor, Joint Venture pariner, or Subcontractor, in at least one contract that has been satisfactorily and substantially completed* within the last 7 years and that is similar to the proposed works, where
stitut 1013 11-31-‘:_3 done cred 113"1!'3 satisfactorily and substantially completed® within the last 7 years and that is similar to the proposed works, where the the value of the Bidder's participation exceeds INR 302.00 million.
work in capacity and capabi- value of the Bidder's participation exceeds INR 352.00 million. 2. Participation as a contractor, Joint Venture partner, or Subcontractor, in at least two contract that has been
lity development at munici- 2. Participation as a contractor, Joint Venture pariner, or Subcontractor, in at least two contract that has been ﬂ'lfehsfﬂhi'“g;l'hﬂ“g.ﬂ“bﬁ'ﬂ"““!'? completed mmnﬁﬂ;ﬂﬂ&ﬁ? e and that is similar to the proposed works, where
pal corporations. The emer- satisfactorily and substantially completed* within the last 7 years and that is similar to the proposed works, where the T N NS peC N aceas e __
oence of public value of the Bidder's participation exceeds INR 220.00 million. Further details are indicated in the Section 3 - Evaluation and Qualification Criteria of the Bidding Documenl.
= private part- Further details are indicated in the Section 3 — Evaluation and Qualification Criteria of the Bidding Document. 3. Open Competitive Bidding (OCB) will be conducted in accordance with ADB's “Single-Stage, Two-Envelope”
| ANALYSIS Fresegisssm 2.  Open Competitive Bidding (OCB) will be conducted in accordance with ADB's “Single-Stage, Two-Envelope” bidding procedure and is open to all Bidders from eligible countries of ADB.
de infrastructu- bidding procedure and is open fo all Bidders from eligible countries of ADB. 4.  Toobtain further information and inspect the Bidding Documents, bidders should contact:
re as @ Serv i;EE 3. Toobtain further information and inspect the Bidding Documents, bidders should contact: The Project Direclor
s 5 .dt bea biz] The Project Director Sustainable and Inclusive Tourism Development Project in Himachal Pradesh
B Hf“:}’lp"” - hﬂ E,L(";f d”—“ e Sustainable and Inclusive Tourism Development Project in Himachal Pradesh Himachal Pradesh Tourism Development Board (HPTDB)
ver ﬂ crniange, 2 acded. Himachal Pradesh Tourism Development Board (HPTDB) :F.E'pﬂl"tl'ﬁﬂﬂt of Tourism and Civil Aviation
Incidentally, the clamp- Department of Tourism and Civil Aviation Elt:im Tlm:'?l-:'usﬁ::h;r% ok
down by NGT has increased First Floor, U.S. Club mia - . HP,
: : et ' +81-17T7-2659962, 26568926, Fax: +81-177-2658925
in recent years. In March last Shimia—171 001, HP, India RE4S ; ' P : ;
o by ; ! Tel: +91-177-2650062, 2659026, Fax: +91-177-2659925 Email: projectdirector. adbhp@gmail.com, Website: www.himachaltourism.gov.in:
y F:b’dr‘ the t1 }bundl IE;'I 11Hd 100 Emaii: projectdirector.adbhpi@gmail.com, Website: www.himachaltourism.gowv.in: 5. Forbidsubmission:
EL?II;Z ti??:}f‘;éﬁ?ﬁi HM I.l?lnlﬂ 4. Forbidsubmission: . Participating bidders should be registerad in e-procurement portal www. hptenders.gov.in.
P al Corooration for its failu- +  Participating bidders should be registered in e-procurement portal www.hptenders.gov.in. +  Cost of Bid document in form of Demand Draft (DD) in favor of Project Director, Sustainable and Inclusive Tourism
pet h : Al saiid wakha ; +  Cost of Bid document in form of Demand Draft (DD} in favor of Project Director, Sustainable and Inclusive Tourism Development Projectin Himachal Pradesh, payable at Shimila.
rI Q ; ar,ll "i:"'“ ‘,];"" L o . Development Project in Himachal Pradesh, payable at Shimla *  Interested and eligible bidders may submit their complete proposal as prescribed in the Bid Document along with the
SLEDIL, the (11 S MEp +  Interested and eligible bidders may submit their complete proposal as prescribed in the Bid Document along with the receipt of requisite Bid Security Amount and non-refundable Bid Document Cost.
sed o cr Ore envil Uﬂm?"{t recalpt of requisite Bid Security Amount and non-refundable Bid Document Cost. «  Bids received without the payment of Bid Document Cost and/or Bid Security Amount shall be summarily rejected.
compensationon H_'lf-‘nllmlﬂl' *  Bids received without the payment of Bid Document Cost andior Bid Security Amount shall be summarily rejected. «  The Employer will not be responsible for any costs or expenses incurred by Bidders in connection with the
E&i] EH'P“E:;? t'm]{;H of ﬁ%‘:ra *{“11 nd +  The Employer will not be responsible for any costs or expenses incurred by Bidders in connection with the preparation preparation or submission of Bids.
atiiura-vrindavar lol" dis- or submission of Bids. «  Bids must be submitted online through e-procurement portal on or before the date and time specified in the Bidding
charging pollutants into the . Bids must be submitted online through e-procurement portal on or before the date and time specified in the Bidding Document. Late bids will not be admitted by the e-procurement system. The Employer will not be responsible for any
Yamuna. Last September, the Document. Llatelhidﬂ w!ll not be admitted by the e-procurement system. The Employer will not be responsible for any delay in submission of bid due 1o any reason.
NGT fined Bhopal Municipal DU Wi SURNE ARG O DI g £0 Bty Feenon, + __Keydates
Corporation Rs 121 crore for + __ Keydates ﬁ. Event Datel Time
discharging sewage into wa- S. | Event Date/ Time -
it by diEE_ s ¢ No. 1 Online Publication 05.07.2024 at 18:00 Hrs
initiatives, the local bodies 2. | Start Date of downloading of Bid document 08.07.2024 at 18:00 Hrs 3 Pre-bid Meeting (online/off line) 15.07.2024 at 15:00 Hrs
are now turning to green fi- 3 Pre-bid Hﬂﬂ'ﬂﬂg (online/off line) _ j 15.07.2024 at 15:00 Hrs 4 Date & time for start of online submission of Bids 03.08.2024 at 18:00 Hrs
nancing. 4 Date & time for start of online submissicn of Bids 03.08.2024 at 1800 Hrs 5, Deadline for online submission of Bids 08.08.2024 at 17:00 Hrs
5.. Deadline for online submission of Bids 08.08.2024 at 17:00 Hrs 6. Deadline for Physical submission of the following original documents OR.0B.2024 at 17:00 Hrs
6. Deadline for Physical submission of the following original documents 08.08.2024 at 17:00 Hrs a) Bid Security (in form of bank guarantee only)
. " a) Bid Security {in form of bank guarantee only) b) | Submission of cost of Bid document (in form of Demand Draft) 08.08.2024 at 17:00 Hrs
SLIET T TS ETR LT L IEV LT W () [ Submission of cost of Bid document (in form of Demand Drafl 08.08.2024 al 17.00 Hrs 7. | Date of opening of Technical bid T S T
E-Tender Notice 7. Date of opening of Technical bid 08.08.2024 at 17:00 Hrs 8. Date of opening of Price bid) (Will be later intimated to all
Sol M = | . Date of opening of Price bid) (Will bs iater Intlrna_led to all technically responsive bidders
Olapur unicipa — I : : SSChicay TREpOTEE NIOIS 6. Any addendum, clarification to the bidder's queries and cormigendum etc. will be published on the e-proc web site
3. Any addendum, clarification tﬂ.thﬂ bidder's queres and cormrigendum aic. will ba F!Ubh&hﬂﬁ on the B-proc wab site www.hptenders.gov.in and will not be published in Newspapers. If any date specified herein is a holiday, then the
www.hptenders.gov.in. and will not be published in Newspapers. If any date specified herein is a holiday, then the next working day will be considered for the activity and the time will remain the same.
works under Central Govt. THEAIWOPEING NI 19 CORSCING oy I SCIty N SVe T /il FRTONe 10 0, 7. Right fo revise or amend this notice and / or the Bid Document, fully or partially, prior to the last date notified for
sponsored PM = E Bus: Scheme; at T. P. 2,| |%: Fghtio tess or smend s netion s | or e Sl Docuriens. ity o pretiali. elor S0 816 el nctited for il gsdiirertpbepinoipindicaio i S el issase it ok gy
Jee PR, 8 Pre-Bid meeting with the Bidders will be held at Office of the Project Director (address given below) at 15.00 Hrs. on

Budhawar Peth,

Corporation, Solapur Invites E-Tender for the

Solapur
Rs. 9,89,17,353/-. The E- Tender details are
available on http://mahatenders.gov.in from the

Valued at 1.

Date:- 03/07/2024

dt. 04/07/2024 at 10.00 A.M.
Tender |D-2024_SMC_1047862_1

sd/-
Commissioner

Solapur Muncipal Corporation i

Pre-Bid meeling with the Bidders will ba held at Office of the Project Director (address given below) at 15.00 Hrs. on
15.07.2024, Bidders interasted in participating in the bids are advisad to attand the same through online or physically.
Bidders are encouraged to visit the site, at their own cost, before the Pre-Bid meeting / submission of Bid.
(-SD-)

The Project Director

Sustainable and Inclusive Tourism Devalopment Project in Himachal Pradesh

Himachal Pradesh Tourism Development Board (HPTDB)

Department of Tourism and Civil Aviation

First Floor, U.S. Club

Shimla-171001, HP, India

Tel: +81-177-2659962, 2659926, Fax: +91-177-2659925

No. D141/04 07 2024 Email: projectdirector.adbhpi@gmail.com, Website: www.himachaltourism.gov.in

Al Mo, 014308072024

15.07.2024. Bidders interested in participating in the bids are advised to attend the same through online or
physically. Bidders are encouraged to visit the site, at thair own cost, before the Pre-Bid meating / submission of Bid.
(--SD--)

The Project Director

Sustainable and Inclusive Tourism Development Project in Himachal Pradesh

Himachal Pradesh Tourism Development Board (HPTDB)

Department of Tourism and Civil Aviation

First Floor, U.S. Club

Shimla-171001, HP, India

Tel: +91-177-2659962, 2659926, Fax: +91-177-2659925

Email: projectdirector.adbhp@gmail.com, Website: www.himachaltourism.gev.in
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personal

CHANGE OF NAME

L15427200A Hav Ved Parkash

Singh B/o Army Hospital, R
and R, Delhi Cantt, Delhi-
1100180 have changed my minor
daughters name from Shayvana
Devi to Shayana Singh as it's
wrongly mentioned in my
army document

I Zikra Raman D/0. Mujecbur
Rahman B/c H Mo A%-10 4th
Floot Flat Mo-401, Joga Bal,
Okhla, New Delhi have
changed my name to Zikra
Rahman.

I, Falak D o Rajkumar
Ehemehandani Resident of k-
1131, Avenue 6TH, Gaur City-1,
Molda Extension, Gautam
Buddha Nagar, UP, have
changed my name from Palak
to Palak Khemchandani.
Hencelforth T would be known
by the name of Palak
Khemechandani .

L Nikita Purl W-o Brijesh Puri
R/o 235, Heritage Apartment,
Plat Mo 10, Sector 11, Dwarkas,
Delhi-110075 Previously Called
Mikita Singh / Nikita Bagga
have changed my name to
Mikita Puri for all purposes

I Sakshi Ravi Sahani wW/0,
Javant Malhotra R/o
D13,sector 539, noida,u.p have
changed my name to Sakshi
Sahani Malhotra.

I Aditva Khandelwal 5/0, Dilip
Khandelwl R/0 243, westend
hlarg.heside Baneries Hospital,
Satdulazaib,saket, New Delhi
110030 have changed my name
to Aditva Khandelwl],

L Inder Pal 8/0 Om Prakash
R/o A-97, 98, Rishal Garden,
MNear Shiv Shaktl Mandir,
Fanhola, Nanglod, Delhi-110041,
in my san Jatin Sharma school
records my name was written
as Inder Sharma insiead of
Inder Pal.

I, Muhd Naushad 8/0 Late
Mohd Saleem Rfo 415, Gali
g, Rajiv Gandhi Nagar New
Mustafabad Delhi-94 & he-
reby also inform that in my
passport my father & mother
name is wrongly mentioned
45 Mohd Salim, Fehmida
Begum Instead of their
correct name as Late Mohd
Saleem & Falmida Begum
which may be correcied
accordingly

L Mahavir Parshad/Mahavir
Parsads Mahabir Prashad/
Mahabir Prashad Jindal/
Mahahir Prasad S/o Jagdish
Ral Bro 262-28% Pocket-7 Rohind
Sector-24, Delhi - 110085 Have
changed my name to Mahabir
Prasad for all purposes.

L Ghan Shyam Datt $/o Rajvir
Prasad Sharma R/o A-123,
Rishal Garden, Nangloi, Delhi-
110041, In my 10th class
educational documents my
name was written as Ghan
shvam Datt Sharma Instead of
Chan Shvam Datt,

I, Mahavirsingh Matavar
singh Kintora 5/0 Matavar
Singh Kalntura B0 House Mo,
B-2433/70, Gali No. 70, B-Block
sant Nagar Burari Delhi-1100584
Have changed my name to
Mahavir Singh Kaintura fior all
future purpose.

I Rajeev 5/0 Bhajan Lal R/o H.
MoA0n, BlE-B Eushwaha Miwas,
near Pradhan chowk, Vikas Ngr
Uttam Nagar, WIS have chan-
gedl my name to Rajeev Kumar,

IT iz for general information
that I, Poonam Karhana Wo0
Vinod Kumar R/O B-1678, Gali
MNo-24, 1st Pusta Sonla Vihar,
Ehajuri Khas, PO-Earawal
Magar, Distt-North East Delhi,
[relhui-110080 declare that name
of mine has been wrongly
written as Poonam Devi in my
minor son namely Deepanshu
Karhana aged 12 vears in his
sehool record, The actual name
of mine is Poonam Karhana
which mav be amended
accordingly.

I, Urmila Devi Mother of-
Mo 2B07816Y Hav Manoj Kumar
Singh, R/o- Gram- Bahuti
Kalan, Dist- Hardol, U.P.-
241203, have changed my name
from Urmila Devi {o Urmila,
vide affidavit dated 04/07/2024
before Motary Pablic Delhi.

[, Kavita W/o Manender
Singh R/o Village Kakrall,
Tehsil & Distt. Palwal have
changed my name from
Eavita Devi to Kavita for all
future purposes.

I Hitherto known as Tanva
Eumari Alias Tanva
Chandravanshi Dso Dilip
Prazad, E/o 18, First Floor,
Village Chhattarpur, South
Drelhil, Mew Delhl-1100830, have
changed my name and shall
hereafter be known as Tanya
Chandravanshi.

TIMES

I, Manju Nandal W/o Sh.
Dinesh Kumar Rso RE-M-110-
111, M- Block, New Roshan
Pura, Najafgarh, South West,
Mew Delhi-110042, have
Changed my name from Manju
WNandal to Manju for all future
purposes.

I Parveen Sajufa W/0,
hujeshur Rahman E/o H Na
AS-100 4th Floot Flat Ma-401,
Joga Bai, Okhla, Mew Delhi
have changed my name to
Sajula Parveen,

I Gursharn Singh 870 Bishan
Singh R/o B-B2, Mansarover
Garden, New Delhi-110015 have
changed my name to
Gursharan Singh for all
purposes,

I, Keshav 540, Rambir Sharma
R/o Hono522 , Bawana , Delhi-
39 have changed my name to
Keshav Bhardwaj for all

PUrposes,

L Sunita Jindal W/o Mahabir
Prasad R/0 262-263 Pocket-7
Rohini Sector-24, Delhi - 110085
Have changed my nmame to
Sunita for all purposes.

L Chhote Lal 5/0 Raghunath
Sharma R/o A-68, Kh.no 10/23,
A-block, Gali No.02, Swaroop
Nagar, Libaspuar, Delhi-110042,
in some documents mine and
my father's name was written
as Chhote Lal Sharma and
Raghunath, whereas correct
names are Chhote Lal and
Eaghunath Sharma.

I, Devender Singh 570 Late
Jagir Singh R/o Kh.No.123/13,
Gall No.16 Sant Magar Burari
Delhi-#4 have changed my
name to Devender Singh Jandu

I, Taniva Kumari Yo Subhash
B/o 167331, Block-1, Street No-
03, Pyare Lal Road, KEarol Bagh,
MNI}-0G, have changed my name
to Taniva for all purposes,

I, Mohd Sohail 8/0 Mohd Umar
Ansari R/o 12794, 57, Gali No-
£ Govindpuri Kalkaji Delhi-110
014 have changed my name to
Sohall Ansari for all purposes

I Arti Yadav W/0, Mahendra
Chaurasia Hsa 39-¢ Pocket B,
Near Neelam Mata Mandir
Mavur Vihar Phase 2 have
changed my name to Arti
Chaurasia .

I, Mamta Pal W/o Inder Pal
F/o A-97, 98, Rishal Garden,
Mear Shiv Shakti Mandir,
Ranhola, Nangloi, Delhi-110041,
in my daughter Disha Sharma
school records my name was
written as Poonam Sharma
imstead of Mamta Pal,

I, Ridhima W/ o Abhinav
Sharma RE/o Flat No.2001 A,
Tower 2, Panchsheel
Wellington Crossing Republic,
Ghaziabad, U.P. 201016 have
changed my name to Ridhima
Sharma for all purposes

I, Mid. Azim S/0 Md. Aftab
R0 WZ-257, Madipur Village.
Mew Delhi-110083, After adop-
tion of Vedic dharma (Hindu)
[ have change my name [rorm
Md. Azim to Aadi Sharma for
all purposes And [ also reno-
unced Islam and adopted
Sanatan Vedic Dharmas Hi-
ndu Dharma w.ef. 03,07, 2024,

I Aryan 570 Ashok Kumar
resident of REF 76577 Gali no 6
Rajnagar Part 1l Extn ,New
Delhi-110077 Have Change my
name from ARYAN to ARYAN
ANMAND vide affidavit dated
03072024 at Delhi.

L Abhinay Kumar 5/0 Ashok
Eumar Sharma R/o Flat
o200 &, Tower 2, Panchshesl
Wellington Crossing Republic,
Ghaziabad, U.P. 201016 have
changed my name to Abhinav
Sharma for all purposes

I, Diwakar Krishna Shastri
B/o B-25 Kh No:-77/14.17,
Ground Fir, Pushpanjali Farm,
Bijwasan, Delhi have changed
my miner son name from
Hartikey Shastri to Kartikeya
Shastri for all purposes,

L, Nitin Singla 8/0 Bhiksha
Ram Singla R/o E-21A, Deep
Vihar, Shiv Mandir, Pansali,
Morth West Delhi, 110042 have
changed my name from Nitin
b Nitin Singla for all purposes.

L Bhupender Kumar 8/0 Tula
Ram Sharma R/o L-135, Shasiri
MNagar, Morth West Delhi,
Dalhi-110052 have changed the
name of my minor son
Shivansh Kumar aged 13 vears
and he chall hereafter be
known as Shivansh Sharma,

I Mohammad Islam R/o K-1-
187125 Sangam Yihar Delhi-
110062 have changed my minor
daughter name from Aafrin
Jahan DOB : 037092013 to
Umaiza I=slam and correct DOR
15 (3509200 5.

I Knm Nilima Upadhyaya D/ o
Anand Prakash, W/o- Tarun
kumar Shandilya address-Ea-
tnam Villa Bunglow MNo.- C/8,
Mear Arthant Magar-1. Mear
Ami heights, Behind FCI Go-
down, Jamnagar KEoad, Ghant
eshwar, Ghanteshwar, Eajkot
Gujarat-360006, have changed
my mname from KM Nilima
Upadhyaya to Neelima
Tarunbhai Shandilya.

Logen to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I Sanyogita W/0, Jitender
Singh R/o H-3/21 Mahavir
Enclave Bangali Colony Palam
South West Delhi Delhi 110045
have changed my name Lo
Sanvogita Singh.

I, Gourav Panday 8/0
Magender Pandey R/o H. No, F-
290, Gali No 84, Mahavir
Enclave Fart 3. Uttam Nagar,
West Delhi, Delhi 110059 have
changed my name to Gauarav
Pandey for all fufure purposes

I, Sarabjit Kaur W/0
Gurvinder Singh, R/0 WZ-
R0, Vigshnm Garden, Tilak
Magar, West Delhi] — 110018
Have Changed My MName
Sarvieet Kaar For All Future
Purposes.,

I, Abhinav Jain $/0 Sh. Anil
Kumar Jain E/o House No.58,
(rali No.5, Kundan Nagar,
Laxmi Nagar, Delhi-82 have
Changed my minor daughter's
name from Anshika to Anshika
Jain for all fature purposes.

L Hari Om S/o Shri Murari Lal
R/o J-17282, Top Floor, DIMA
Flats, Kalkaji, New Delhi-
110012, have changed mv name
from Hari Om to Harl Mohan
Thakur for all future purposes.

I Ajay Kumar Bhasin s/0 Late
3h. Ram Chander Bhaszin R/o
A-12, 4th fleor, Plot no-23,
Sangam Apartment Sector-3
Rohini Delhi-110085, have
changed my name to Ajay
Bhasin for all purposes,

L Varun S5/o Dalvir Singh R/o
H.No.227, MCD Colanv,
Samavpur, Badli, Delhi-110042,
in mv all documents my father
name was wrongly written as
Dalvir Dheeka, whereas his
corTect name is Dalvir Singh.

IT iz for general Information
that I, Poonam Karhana W./0O
Vinod Kumar R/0 B-1678, Gali
No-24, 1st Pusta Sonia Vihar,
Ehajuri Khas, PO-Karawal
Magar, Distt-North East Delhi,
Diethi-1100440 declare that mamse
of mine has bheen wrongly
written as Poonam Devi in my
minor daughter namely Riya
aged 15 vears in her school
record. The actual name af
mine is Poonam Karhana
which may be amended
accordingly.

LPRAMILA Bhatt W/o
Deepak Bhatt R/o F-58 Alpha 2,
Greater Noida UP -201306. Have
changed my name to Parmila
Bhatt for all future purposes.

I Tarun kumar Shandilva
S5/0- Kailash Mehan Shand-
ilva address. Flat No - 1013,

Roval Block, Supertech
Estate Opposite Galaxy

Multiplex, Vaishall, Sector-9
Wasundhara, Po-Vasundhara,
Diist- Ghazlahad Uttar Pra-
desh-201012, have changed my
name [rom Tarun Kumar
Shandilva to Tarun Kailash-
Mohanbhal Shandilva.

I Sarkar 570, Raffn Khan R/o
H BMo-30.f Block Sunder Nagri
Mand Nagri North East Delhi
Delhi 110043 have changed my
name o Sarkar Khan.

I hitherto known as Lal Babu
S/0 Md. Suleman R<o F-58, F-
Block, Inder Enclave, Phase-2,
Kirari Suleman MNagar, Delhi-
110086 have changed my name
and shall hereafter be known
As Mohd. Masihul Islam. I have
changed only my name not my
religion.

IT iz for general information
that I, Sunita Gusain Wia
Sanjay Singh Gusain BE/o Old
Mo-Ca, 5/ New No-C 92 Kh.MNao.
825/2, Gali Neo-7, MNear Durga
Mata Mandlr, West Vinod
Magar, Shakarpur, East Delhi,
irelhi-110092 declare that name
of mine has been wrongly
written as Sonia Gusain in my
minor son Shrivansh Singh
Gusain aged 13 years in his
Schonl Record. The acfual
nare of mine ts Sunita Guealn.

I, Yashpal 5/0 Sh. Dhan Singh

Jo Village-Baluda, Tehsil-
Sohna, Dist-Gurugram, Harvana
have changed my name to Yash
Yadav for all purposes,

I Rajesh kumar r/o A501,Harm-
ony AptPlot6B, Sec-23 Dwarka,
MD-75, have changed my minor
daughters name from Privansi
Kumar to Privanshi Kumar.

I, Anil Kumar Ramani S/o
Late Dharam Pal BEifo Flat
No.3, Znd floor, Swarn Apart-
ment, Madhuban Chowk,
Pitam Pura, Delhi have de-

clared that my Anil Kumar
And Anil Kumar Ramant are
one and Same person

L, Anil Diwan 8/0 Hans Raj
Dewan R/o H, No, 1B/184, NIT
Faridabad have changed my
name to Anil Dewan

I Aman 8/0 Anil R/o B-27,
DDA, /S Vishal Enclave,
Eajouri Garden, New Delhi-
11027 have changed my name
to Aman Dulgaj for all purpose.

TRIBUTES

RATE CARD

Publications

Rates effective Sth June 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 sq. cm only. * ## Full run includes Delhi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western LLP. + Uttarakhand » TOI Capital
(Delhi & NCR) Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9908992088

Pankaj: 81306047217

s TIMES S

*. AGARWAL-BISA * .

SUITABLE match for
34916988 Ph D working in US
Will settle in India Delhi based
family M: 7042034305, E-mail
kpvaishigmail.com

68" /28 MBA Garg Handsome
Ghaziabad boy working
BOEIMNG MNC at Hindon alrbs
JWanted educated working/non
whing bride WA 9868253688

O BRAHMIN .

BTECH MBA-IIT Non-man
glik Saraswat Br boy 29/5'7T
MMNC Gen 16LPA fthr retd. Dy
vir Gen Dwelhi NCR Srv Br,
ARMISOHEAOT

S8M4 Delhi Based Brahmin
M.Tech Boy 28/6'8"718LPA Wke
in reputed MNC, Pref Delhi
MCR Based Girl, Mob no -
NT4T208

SUITABLE match for Fair
H'zome Bengali Kulin Brahmin
30 yrs, on H1B in USA; Studied
BE (BITS-Pilani) & MS (USA)
from Fair, Beautiful, well-
educated Bengali Brahmin Girl
studyving/working in USA or
willing fo seffle in USA
Whats App:202340660; Email
weddingofmvsona@gmail.com

8M4 Brahmin Boy, 41/570%
unmarried Asst.Professor Pyt
College, Owner of Flat & also a
coaching cenire,caste no bar no
dowry.early marriage through
TemplesCourt. # 9650403252

KT JAING oA

SM4 Jaipur bed Shwtbr Jain
Iz=ueless Divorcee 42, 57" CA
own business I6LPA+=. Upper
Caste Mo Bar A 98515625,

L}

N JATAV s

LEAD Sftwr Engr (MNC
Moida), B.Tech DELS 30%/
Fair/ 3'6"/36lpa, Seek Fair
Smri, Working bride 9650237553

" KAYASTHA .

ALLIANCE INVITED FOR
EAYASTHA HANDSOME
DIVORCEE BOY 35 YRS
B.TECH WORKING WITH
MMC IN NCR, PACEKAGE 16
LA, FATHER RETD. GOVT
SERVANT. MOBE: 0810357394
GR1OT0H05E

SM for Delhi based H'Some
Divoreed 30/5%"/ B.Com/
Dwn B'ness + Salary income/
3.6 LPA, Secks B'Fual, Girl.
Call /¥ W' App: 9899578204

CIVIL Engr . Mtech T
Wkg LnT Chennai, Octys
A170cm, seeks Prof. girl
SAGMNIETET

“." KHATRI

SM4 MBA Khatri handsome
A Manglik bov, 168cm, 3Augsd
daoing own Business, Income 22-
Z5LPA. Resi. in South Delhi
qlfid girl 703139683, OR10221610

“\BY COMMUNITY>.

" AGARWAL - .

S5M4 Banszal Boy T.T wveg
B.Tech/MBA 21.06.88, 6:47 P]:n
Delhl 510", 25 LPA MNC GGN
seeks Wk girl from HRS WCR
HETIAIAS2LH

“C7BY RELIGION,

" CHRISTIAN .

IT prof, @ LPA, Hyderabad,
2" 7", 83 born. Kerala
Christian seek alliance
from gqualified prof girls of

good family. Ph SB66851287

29/6' Fair MSc Canada studied
whng on WP only child retd
parents seeks Prof GQual wkng
rlgs bride <joel.s.emmanueli
pmail.oom = SEEEETED

7 HINDU

INDORE Handsome hoy,
30, 62, MBA, India
Head at MRNC, Upr Ml
Class Progressive family,
Mother is stock-trader. Seek-
ing qualified girl. 9993296363

SAIVA pillai 287180 MTech
Hiotech Rezearch scientist
Ahmedabad seeks educated
emploved bride. Ct 8220445782

BRAHMN Punjabi boy 1850
S 59"B.E. MBA own factory in
Moida Seeks wkg NCRE girl
Engg, Fin, MEkt, Mgt, Hr
Teacher-selfs job. #38266TESE9

SYED H'some 27/ 6ft, Healthy
HEA, LLE(H), LLM (Singapore)
Corporate Lawyer from South

Del status fmly, Seeks Edan, P&
Bl glrk- SeA311TERT. 9310807 T

GENERAL

* CASTENO BAR ..

8M4 Jat (Hindu), handsome
oy, B.Tech, MBA, born 86/5'8"/
TO000 prv, onldy son from highly
respectable middle class family
from Delhl. Whatsapp (M)
SOASTTRTHY, SE1E294602,

REMARRIAGE Male
45/ 171cm, Agarwal, TAE based.
CA, employed, Seeking alliance
from fmly-oriented educated
girl. shubhmatricvahoo.com

PQNM4 NRI bov (41 (347)
BSE-9RA3) 20yr/ 58" MS Comp
8ci NYU Wkg top MNC USA.
E: spknagpal@gmail.com,

w'apy ph: 8422057080 Parents)

.~ SECOND .
~ MARRIAGE .- .

SM 4 Del. bsd H'some BR Di-
varcee MMM boy 40.5'11%7 BAS
Dhir in own NGO Good Inco-
me, Pref. Wrkeg girl frm cul-
tured fmly. CHNB & 9371592385

SM4 PE Eh/Arora. MBA. 46
barn/ &17 income about 10 lacs
PA. handsome. ssueless div.

Watsapp 9811366059,

RELIGION .
NO BAR .- .

MALE 46/170cm, Agarwal
fmly, Gurugram based, lawver
self-practice, Seeking alliance
from fmly-oriented educated
girl. lagnmatri@yahoo.com

*C'BY LANGUAGE .

' BENGALl

BENGALI Kavastha
389+557107, NMon Mangalik
M.S(Engg) from USA. Working
in Hyvderabad and Houston,
USA. Seeking [f, fair, bride
flaxible with relocation.

Eayastha & Brahmin.
SoEBEE127E, 9175962608

" GUJARATI .

VAISHNAV Gujarati, 5'10,
MBA, MNov 73, Sr Mgr with
renowned comp, Teetotaller
fair handsome looks vounger
soeks kind soulmate No Bar

B/P atsoulsearchimgmail.com

U PUNJABE .

PB khatri.h'some 48,Del affiu
status fmly.sr.post 80Lpa,short
marriageno issue, pref unme'd
whkng/n-wkng. 9354837909
shubhvivahifzimzmall com

SUITABLE Match 4 Punjabi
boy 65/5'10", B.Com, Delhi
based seeks good looking
homely girl, age pref 45 to 55
Contact: 8178930756

8M4 o verv handsome hoy of
A vrs, 57117, from a respected
Brahmin family living in South
Delhi. Managing Family
Business, slim, very fair
beauthful convent educated
working / non working Girl
below 30 vrs from a respected
educated Hindu family of
strong background., Send
profile at WhatsApp 9810145205

SUITABLE Working Match
For Punjabi EKhatri Non
Manglik Falr Dec 94/54°
MNC Working Pure Veg Boy
Contacl: 989914 1565

*\BY NATIONALITY .

. i MNRI
~ GREEN

ARD: .

PEM For Brahmin Boy 1993
37" B.Tech{CS5),MS (C8).4.30 Cr
wrke MMNC in USA on HIB Viza
Delhi based seek USA based
girl. # 919650474676, SA502E5963

GARG hoy 29.7.94/6, Delhi bsd
M5 Fin,wkg Dublin, Ireland 54
LPA, Fihr bus'man secks girl
wkg UK/ Dublin,visit India 30.5
to 2646 & BE10QHTIZE, OT1TEZ3TIA

Readers are advised to make appropriate
/ thorough enquiries before acting upon any
advertisement. This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of
status, age income of bride/groom.
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Love finds it's match.

EliteMatrimony

Logon to: ads.timesgroup.com 5,,,,5' ,
or Call: 18001205474 (Toll Free) QR $3s%
Code Zx8

Exclusive matchmaking service for elites from matrimony.com group

o\ Guaranteed Monthly

‘J' Matching Profiles

ELITE BRIDES WANTED

DELHI BASED BUSINESSMAN, 29, 6ft 2, Agarwal,
Bachelors. Father s a working professional. Family is
financially well off. Looking for a like minded vegetarian
match. Preferably from India. Contact: 6366448350

DEHRADUN BASED BUSINESSMAN, 32, bft, Khatri,
Masters. Father is a working professional. Family is
financially well off. Looking for an amiable match. Preferably
from India. Contact: 6366448350

JAIPUR BASED BUSINESSMAMN, 27, 5ft 11, Rajput,
Studied Engg. Father is a working professional. Family is

financially well off, Looking for an amiable match. Preferably
from India. Contact: 6366448350

CANADA BASED WORKING PROFESSIONAL, 31, 5ft
11, Punjabi, BSc. Father is a CA. Family is financially well off.
Looking for a suitable match preferably from USA and
Canada. Contact: 6366448350

ELITE GROOMS WANTED

DELHI BASED WORKING PROFESSIONAL, 28, 5ft 3,
Kayastha, Bachelors in Engg. Father is a Businessman.
Family is financially well off. Looking for a suitable match
preferably from India. Contact: 6366448350

CHANDIGARH BASED DIRECTOR, 35, 5ft 6, Brahmin,
Masters. Father is a working professional. Family is
financially well off. Looking for an amiable match from India
and abroad. Contact: 6366448350

GURGAON BASED WORKING PROFESSIONAL, 29,
5ft 9, Khatri, Global Doctorate. Father is a CMD. Family is
financially well off. Looking for an amiable match from
India and abroad. Contact: 6366448350

DELHI BASED SELF EMPLOYED, 26, 5ft 6, Brahmin,
Masters. Father is a working professional. Family is
financially well off. Looking for a compatible match,
Preferably from India, Contact: 6366448350

Membership plans start from ¥ 50,000* /-

Iil Dedicated Relationship
‘@jp/ Managers

_. Matching Elites
<’/ Since 2008

www.elitematrimony.com | Call for Free Consultation @ 91500 41727

" AGARWAL - BISA ™ .

PAM4 Gupta girl (Gurgaon
family) 285" B.Tech-MBA
XLERI wkg Mumbai. Seeks wkg
bov CTC S0LPA+. Upper caste
no bar. 9717233765, Mo Broker

8SM4 Garg b'ful fair girl
327587, M.Sc, B.Ed, PGT
Teacher Govt. School, 9LPA
Secks well 2ild boy. 3920213163,
B3AT00A] skage2%a gmail.com

SUITABLE Match for Never
Married 5 B.Tech Working At
MNC 82 Born Girl Contact
042034305, E-mail: kpvalsha
gmail.com

“v BRAHMIN .

MUMBAI based Morth Indian
family looking for a suifable
Teetotaller, Non Smoker
groom for their Singapore
based MTech daughier, 27 ¥rs,
5'8", working in USA based
company. Preference would be
given to grooms of well to do
cultured Morth Indian family
settled in Mumbai, from
Eng/Med/ Allied Services from
Brahmin/Upper Caste. Email
matrimonialbettygmail.com

GAUR Unmarried V B'ful Ma,
BED&Ph.D.27/7/86, 10:30
PMAF4" Del wrke as a librarian
In Govt schi{Guest tchriseak
Brahm. only Dl Ner (8101031468

SM for br. UM girl 5'6"/
14.07.86, 2.45 PM, Ghaziabad 7
MBA & working, Caste Mo Bar
Call & WhatsApp - 9818434007,
EM : pkvashishtha@gmail.com

BA LLB CS MBL in MNC
0L+ Slim Fair Gaur Br
A7/5'2" GGN Seeks Veg TT
MNEPGM. WA: 9F 1600000
1986 alliancefgmall, com

PQM for manglik girl from
upper middle class family 5°2
Brahmin Sarswatl 6.6.1992 4:10
PM Delhi. Done B.com Hons &
Mocom & 9910 TR 531 1356537

SEEKS Gaur BR. [ITian boy
4 b'ful girl 26, 5°6%, IIT+IIM
resides Gurgaon, wkg top
MHNC Bangalore h'some pack
age, Call / Wapp: S9B90G60472

"L KAYASTHA .

MA Journalism graduate
Columbia Univ NY USA,
b'ful, tall, fair, May 93/5'4"
staying in India, from well
stled West UP Saxena doctor
fmiv seeks PQM. # 9837025925
Em:- meeta.roicpgmall.com

SM4 MTP based Beautiful gori
Khare anshik mangall Btech
CS girl 85/5'3" Team Lead in
MNC Mumbai #7440443333,
2510202

b

]
-

Looking for

GROOM

Kayastha Girl
5'4"/40Yrs, MBA MS
UsSA, Works in Global

Bank Delhi. Seeks
Professional Boy in
India.

wa.me/
+919820845266
mallick.rashmi@
gmail.com

all - 3‘;1!-.,.'_;-:

"7 KHATRI .

CHANDIGARH high stat-
us famly, b'ful, fair, slim well
edugirl, 553" July 90, wkeg inUS
bad Co. senior level only high
clazs family Cont: Su7241 4454

SM4 Arora B'Tul girl BE/
MBA wkg in fop bank at Gur
paon, Pkg 18 LPA Mow 87/5'4"
Parent=s Well Settled in South
Delhi. 3691911442/5891973333

SM4 PB Khatri MBA Acctnt
Mvr marr'd Delhi Girl,34/5'9
seeks Myvr marr'd/N'mglk Age
(34-38) wrkg Delhi Boy
Wap ph-2560500413

ALLIANCE invited for
d4/5'%6" fair, beawtifol, edoncated
girl PG in Mass
Communication. Looking for
educated, well settled boy from
a good family background.
Delhl NCR residents preferred.
Mail: waliasdmatridegmail.com

{BY COMMUNITY:.

" AGARWAL .

SEEEING a2 well settled
educated match for Gupta Girl
Very B'ful Dee, 19917 50"/ MA,
B.Ed, Beputed family, decent
marriage & 999942678,

SM 2 Goel girl, Dr MD
Pediatrics Sr Resident Gowvi
Hosp Del 55°/11am/21-10-93
pref Dr MD/MS/M. Tech / 1IT
el -NOR £ 971156 7850

1% JAT —,

PSQM for South Delhi based
Atr Smart Fair Ast, Prof
Jaat girl 27/5'3" persu Phib,
Avold Guliva; Lakra & Rathee
# 9T T122600

SM for Jat BDS Girl April-oa
born 53" preparing for MDS,
Father Senior Officer Govt of
India. Preference to Medios
MBRS/BDS/PG. # 53315133012
Em: dsrana2fld@gmail.com

*“NORTH INDIAN * .

MBA HE Girl AugB3/5'4 "Wkg
MHMNC Pune 12LPA Father
Brsman seeks cultured & good
family values man 9372463160,
rajatchadhadTicgmail.com

-7 RAJPUT 5.

B.DESG Beautiful talented
Fashion Designer, 1998/5%9",
N-married from respectable
Ggn b'zd family secking Sh4
pref Delhi/sMNCR # 9818222162

* BY PROFESSION 1.

"~ DOCTORS _*.

8M4 B'FUL Jat Girl, 26, MD
iPath) 1 yr AIIMS ND, Father
serv Brig, sis doing PG in UK,
seeks MD/MS, Civil'serv, NCR
based family. Mob 3053E58001.

RAJPUT, MD Doctor, I'less
Div 38/5'3" B full. girl, Azst.prof.
medical College, wish NCR
settled Upper cast bov. Father
NCR based M-4312628652

“S " BY RELIGION, .

HINDU .

PGQM4 B Arch/M.Plan/MEA-
IITMC Mittal girl, Mavy

B3 Issueless Div/53'3", Wkg
MNC Hyd/50+LPA, Contact:
connectMiGeagmall.com

" CASTENOBAR °.

BE(BITS8) MBA {IIM) , 50+
LFA | Btrategy consultant,
29/54", non-manglik, singhal
Jgair, slim girl,parents doctors
singhaldevkigmail com

MBA Pharma Hindu Delhi
bazed working Girl, 32Years/,
57" Seeks Well Qualified &
Well Settled Match. Call/-
W'App:ﬂﬂﬂfﬂ]] Bl 14, 9ZRETHSOLT

1985 born MBA I'T unmarri-
ed Jain, 5'7 slim attractive gl-
rl seeks hi'some Veg match In-
dia & Abroad.Email:lordshiv
atmaiemail,.com 9748408183

PUNJABI Khatri girl. 32: 57
MBA; diplomat status , born
Dethi, posted in Poland seeks
well-qualified affluent groom
Jever married. Non-smoker,
Age 31-35. Working in or ready
to relocate to Europe or USA
(Washington DC), 9870276158

* COSMOPOLITAN .

mn, poverinment
service, Assistant
Professor{permanent.non
transferable) Delhi University,
PhDy English .Schedule Caste
(Jatav),Janl9d6 5.4 ,sgeks
match mb-EZET7T19418%2,
123456zeacitvia gmail.com

Punjabi Khatri
well settled family
of South Delhi 1s
looking for match for
their 1984 born/ 52"
never married
daughter,

Post Graduate &
running independent
family business
seeks well settled
boy from Business
family or a highly
paid professional.
Caste no bar.

[5] 9810563960

Email: nayarjackson
(@hotmail.com

e —

" MANGLIK .

MNGLE Girl 6.3.91/ 12:55pm
Delhi/ 52"/28LPA B'ful Ph.lead
in Bep:. MNC seeks
PR/Srve/B'ness Boy of Repuied
family from [V NCR 8368763057,

POM4 Augad slim bful, well-
educated Punjabi, issueless
Divorcee, VP MNC Bank
Mumbai, CNB, radhekrishna.
soulmaterdgmall.com

B'FUL Fair Punjabi Girl,
June 1984/ 53", own Business
Div-issueless. Pref Business-
man, Well Edu., Issueless
only Delhi NCR . # 9810002649

. B.ARCH Wkyg. Garg girl. .
. 28/5' 8" divorced and |
* lasueless, secks well settled -
» bov. Contact with Biodata
. & Phota i@ 9416040495

----------------------

MA BR widow Del. bsd girl
42/5'6"(1girl child 8yrsiseeks
well settled. {(NCR Prefy bow
iDiv./widower with 1 child
accepted) CNB # B871592385

“S"BY LANGUAGE .

¢ PUNJABI .

SM4 Bful Pb NM Delhi bsd
girl March 89/ 5°5° MBA waork-
ing Girl,good package, father
Businessman, szeeks H'sme
well settled Del/Mer boy BHP
Whatsapp : 9560112348,

“\BY NATIONALITY:.

¥ Hﬂg \
GREEN CARD - -~

JINDAL Girl MS(CS) USA,
31/5'53" Tall & B'ful Wkg. in
USA, Delhi bed. Family, zeeks
qlfd, & well settled boy wkg in
USA/Canada, WA, 9811007350

¥7/5'6" J.Brahmin girl, PR
Canada, BCA ITBA, Seeks
Teetotaller, PG} Engg. IT C3
Others NRI, Willing to shift
Canada & 8010026387

SM for Software Engr. B'ful
Girl, Persuing MBA, Wrke, in
USA 28/ 52" from coltured af-
fluent fmly in India Seeks
Prof. Glfd. Tall H'some upper
(Cazte Hindu Boy Wrke. in
UsA should be from affluent
Indian fmly. W'Ap: 8826879879

.-~ MATRIMONIAL RATE CARD

Run On Lines

Classified Display

@

Package

Publication

Rate for

5 Lines Extra Line

Rate per scm

Min Cost
3 (W) x5 (H)

Soulmate

The Times of India: Ahmedabad, Bangalore, Hubll, Bhubaneswar, Chennai,
Coimbatore, Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Goa, Hyderabad,
Jaipur, Kanpur, Kerala, Kolhapur, Kolkata, Guwahati, Lucknow, Madhya Pradesh,

MadueraiTrichy, Mangalore, Mumbai, Mysore, Patna, Pune, Visakhapatnam,
Aurangabad, Nashik, Pune Upcountry
Times Interact Chandigarh and Nagpur Times
The Economic Times: Ahmedabad, Bangalore, Chennai, Deihi, Hyderabad, Kolkata,
Lucknow, Mumbai City Run, Chandigarh, Pune

10350 2070

NA NA

National
Selection

The Times of India: Ahmedabad, Bangalore, Hubli, Bhubaneswar, Chennal,
Coimbatore, Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Goa, Hyderabad,
Jaipur, Kanpur, Kerala, Kolhapur, Kolkata, Guwahati, Lucknow, Madhya Pradesh,

Madurai/Trichy, Mangalore, Mumbai, Mysore, Palna, Pune, Visakhapatnam,
Aurangabad, Nashik, Pune Upcountry
Times Imteract Chandigarh and Nagpur Times

1770

2245

33675

Vivah

The Times of India: Bangalore, Chennai, Defhi, Gurgaon, Hyderabad, Kolkata,
Mumbai, Pune, Visakhapsatnam
Mavbharat Times: Deihi, NCR, Lucknow, Mumbai
Samay: Ei Samay Kolkata

8200 1640

2031

30465

Life Partner

The Times of India: Dethi, Chandigarh, Gurgaon, Mumbai, Bangalore, Kolkata,
Chennal, Pune, Hyderabad, Visakhapatnam, Mysore, Mangalore, Hubli
Times Interact Chandigarh

8100 1620

2079

31185

Kangan

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Mumbai,
Lucknow, Jaipur, Madhya Pradesh, Kanpur, Times Interact Chandigarh
Mavbharat Times: Delhi, NCR, Lucknow

5100 1020

1196

17940

Phere

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Mumbai,
Lucknow, Jaipur, Madhya Pradesh, Kanpur, Times Interact Chandigarh

4990 998

122%

18435

Jodi

The Times of India: Mumbai, Delhi, Gurgaon
Navbharat Times: Mumbai, Delhi, NCR
Maharashtra Times: Mumbai

4790 958

1026

15390

/

Shagun

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Lucknow,
Kanpur, Jaipur, Madhya Pradesh and Times Interact Chandigarh
MNavbharat Times: Delhi, NCR, Lucknow

4500 200

1050

15750

Ghunghat

MNavbharat Times: Delhi, NCR, Lucknow, Mumbai
Sandhya Times: Dethi

1450 290

335 5025

ET All Edition

The Economic Times: Ahmedabad, Bangalore, Chennai, Delhi, Hyderabad, Kolkata,
Lucknow, Mumbai City Run, Chandigarh, Pune

2000 400

284 4260
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7 S

COPA AMERICA QUATERFINALS
Argentina vs Ecuador

It's unclear whether Messi
will play in the opening
guarterfinal due toa leg
injury that sidelined him in
the team's most recent match
against Peru. Coach Lionel Scaloni
said Messi's availability will be a
game-time decision. Argentina have
been sturdy even without a goal from
Messi, winning all three group stage.
Lautaro Martinez has four goals
despite coming off the bench twice,
Venezuvela vs Canada

It is a matchup of pleasant surprises.
Venezuela have enjoyed an
outstanding tournament so far,
winning their three matches. Canada
got out of group play for the first
time despite scoring just one goal in
three games. Reaching the semifinals
would be a massive achievement for
either of these teams. AP

WATCHOUT!
Today Argentina v Ecuador &:30am
Tomorrow Venezuela v Canada 6:30am

OLYMPICS
India's Track & Field

Squad Announced

The track and field competition

will be held at the Stade de France
between August 1 to August 11.

Men: Avinash Sable {3,000m steeplechase),
Meeraj Chopra, Kishore Jena (javelin,
Tajinderpal Singh Toor (shot put), Praveen
Chithrawvel, Abulla Aboobacker (triple jump),
Akshdeep 5ingh, Vikash Singh, Paramjeet
singh Bisht (20km race walk), Muhammed
Anas, Muhammed Ajmal, Amoj Jacob,
santhosh Tamilarasan, Rajesh Ramesh
{4x400m), Mijo Chacko Kurian (4x400m),
Suraj Panwar (race walk mixed marathon),
sarvesh Anil Kushare (high jump)

Women: Kiran Pahal (400m}, Parul Friday’smatch.
Chaudhary (3,000m steeplechase and < Germany defend-
5,000m), Jyathi Yarraji (100m hurdies), er Jonathan Tah J ¥

Annu Rani (javelin). Abha Khatua (shot put),
Jyothika Sri Dandi, Subha Venkatesan,
Vithya Ramraj, Poovamma MR (4x400m).
Prachi {dx400m), Privanka Goswami (20km
race walk/race walk mixed marathon). PTI

= 5pain and Germany are the lead-
ing scorers at Euro 2024, having net-
ted9and 10goals respectively in their
four matches. They've also conjured
themost attemptson target.

= Spain have never eliminated a
hostnation.

= La Hoja are the only team to have
won all their matches at Euro 2024,
Germany won three and drew one
(against Switzerland).

= Germany haven't beaten Spain
in a major tournament since a
group-stage victory at Euro 88,
TEAMNEWS |
= Lamine Yamal,
Nico Williams
and Fabian Ruiz
all missed Spain’s
training session
on Tuesday, while
Aymeric Laporte g ¥
only jogged once Mp ¥
around the field. ¥ ﬂ 1
However, all are ex-

pected to be fit for

returns from

:uisﬂpin- = Jamal /i
aMusiala I
and W

teams, come face to face in QF tonight

Germany tonight in
the quarterfinals of

t he

EURQ2024
European
Championshipinaneagerly-antic-
ipated matchupbetween twoofthe
best performing sides at the tour-
nament,

Lamine
Yamal

<>

Mitch Phillips coach.JulianNagelsmann has
—— reported no injury concerns.
BY THE NUMBERS
pain play hosts = Spain and Germany have

only conceded 3goalsbhetween
them. The only time Spain
goalkeeper Unai Simon had to pick
the ball out of his net was against
Georgia, while Germany conceded
against Scotland and Switzerland.
=» Theteamshavemet26times, with
Germany winning 9 to Spain’s 8.
Spain edge Germany slightly on
goals scored with 32 compared to31.

=% Jofthelast 4encounters havefin-
ished in a 1-1 draw with the excep-
tion being a 6-0 thrashing of
Germany by Spain in a UEFA
Nations League match in Nov 2020.
< Germany have won all 6 of their
Euroquarterfinals. Spainhavelost
softheir9.
=% Germany goalkeeper Manuel
Neuerwilllikely makeanational re-
cord 39thappearance inamajortour-
nament, having matched Bastian
Schweinsteiger’s mark in the previ-
ous round.

Germany have

won the last 6 penal-
ty shootouts they
have been involved
. 1n, losing only
\ their first in the

1976 final, Spain
havewon 7of15.

WATCHOUT!

Spain v Germany

9:30pm

Portugal v France

12:30am

Sony Ten & Sony LIV

Clash of Generations

Icons Ronaldo and Mbappe go head to head as

Portugal face France in last 8 tonight

Cristiano Ronaldo vs, Kylian
Mbappeé. A clash of football icons.
A clash of generations. They'll go
head to head when Portugal play
Franceinthe Euro2(24quarterfi-
nals tonight, and this heavy-
welght meeting might have got
just thatlittle bit bigger.

“It is, without doubt, my last
European Championship,” the
J9-vear-old Ronaldo said after his
tearful. emotionally charged per-
formance in Portugal's penalty-
shootout victory over Slovenia in
thelast 16.

That may have just confirmed
what many were presuming any-
way. Still, there's now a defini-
tive specter of finality to
Ronaldo’s long, headline-
orabbing Euros adven-
ture that could be
brought toanend by ¥
Mbappé, the heir _gio
apparent to

Ronaldowashis*i

Ronaldo reacted to

light upthe Bernabeu.”

A photo is inevitably doing the
rounds on social media of what 15
apparently their first ever meet-
ing, at Real Madrid’s training
ground at Valdebebas in 2012
when a 13-yvear-old Mbappé stood
beside Ronaldo after a visitto the
Spanish club. In 2020, Mbappe
posted on Twitter, now X, that

And only a few months ago,

Mbappeé

clinching a highly anticipated
move to Madrid by writing on
Instagram: “Excited to see yvou

That Mbappécannowend
Ronaldo’s Euro career
— who knows, it might
even be hislastever ma-
jor tournament — adds
an intriguing subplot
toa match that will be
watched around the
world. “Let'sgo, let'sgo
towar,” Ronaldosaidof

Ronaldo and ¢' : .1,.'

Lionel Messi. A 4 the match against

Mbappe grew i ! France, whom he con-

upwithpictures § . siders as the top con-

of Ronaldoon his crlstIT;i-'m Kyllan tendexz at qu'ﬂ 2024
bedroom wall. Ronaldo . “4Mbappé alongwithSpain.  Ap |

FINES Eal=:lW Fine(€) | #Team Fine (€)

1. Croatia 220875 13.Germany 23375

PAID BY 2. Albania 1,71.375  14.Ukraine 23000

EACH 3 sernia 166625 15 Netherlands 20,500

COUNTRY 4 Turkey 95125  16.Belgium 17.270

5. Switzerland 91,750 17 Portugal 14,500

DURING 6. Romania 84250 18.England 12,500

EURO 7. Hungary 82250 19.Denmark 10,000

2024 s pustria 59875 20, Scotland 9,000

— 9 Poland 56,375 21.Czech Republic 7750

== 10.5lovenia 51,250 22 France 0

11. Georgia 46,000 23, Slovakia 0

o 12. Italy 30,000 24.5pain 0

oSports World Play 2@

Battle of Supremacy

Spain and Germany, most successful Euro

&S &

CUP COMES HOME

India captain Rohit Sharma
lifts the T20 World Cup
trophy in the air for the
fans as he arrives in New
Delhi on Thursday. India

beat South Africain the
final by 7 runs to win their
second T20 title on Sunday.
But their arrival from
Barbados was delayed

by three days due to the

Hurricane Beryl AFP

2 D

4.0a

7. O

8. Da
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COMFED

1 Mame B Agdress of Adveniser

4, Period for downloading the
e-lender docurman by ihe biddors

& Lest Date & tima for upioading the
Tersder Docisnent (Techno-Commescial
& Financial bid) by the bidders

6. Last Cats & Ume & place of for

opaning of Techmo Commuarcial bid

4 Validity pesiod of tender

MITHILA DUGDH UTPADAK SAHKARI SANGH LTD.

Industrial Area, P.O-HarpurAlloth, Samastipur-848103, Bihar [ .5
Email : mithila.idis@gmail.com. Mob.-8407803045

MDUSS: PUR: Curd cup :2551
Motice Inviting Tender (NIT)

Date : 03/07/2024

(Through e-procurement mode only-www.eproc2.bihar.gov.in)

Manraging Diractor, Mithila Dugdh Uptadak Sahkan Sangh Lid. indusieiad Area, P.O-Harpur
Alpwth, Samastour-848103 (Bihar)

i of lssun of Tendoer Dt 09 07, 2024 (Wadnesday)

im & Tima of pre bd masling

wss epnoc? hiher go n

i e & place of
www, Bproc2. bihar. gov.in
im & B of opening of prica bid

websita warw eproc? beéhar govin
S 120 (One Hundred Twenty) days only

From Dala 5072034 (Friday) fo ZR-07-2024 (Monday) up b 1700 hours

Diate 17-07-2024 (Wednesday) ad 11:30 hours al Mithia Dugdh Uipadak Sahkari Sangh Lid
Industrial Area. P.O.- HarpurAlioth amastipur-848103, Bihar
Diate 29-07-2024 (Monday ] up o 17,00 hours on

Date 01-08-2024 (Thursday) up 1o 17.00 hours at Mihéa Dugdh LHpadak Sahiar Sangh Lid
Submisason ol orlgnal Instrumenis of  indusinial Area, P.O - Harpur Alloth. Samastipur-B48103, Bahar

EMD & Cosl of ended i Saaled
e e

Cate 02 -08-20024 (Frday) at 12 00 hows al wabsta

: Date & lima will be communicabed |ater subsequent o
finalization of tachno commencal bid. place : al

10. Details of works
a Estimated Bid talu document] Bid security | Date of
He. Name of work item cost [Rs |Processing| costinRs | (EMD @ 2 %) | Complation
in lakh) |Foes inRs | (nonrefund | of estimated for
able) cosl) Entire Work
1.0|For supply, suparvision of erection and| 200060 As par S00:0.00 40, 000.00 60 DAYS
commissioning of PLC confrolled servo- based sarvica
indexing Rotary filler whers the wvolume of provider
product is adjusted from PLE type curd cup filling
and sesling machine of 2400CPH{ 100,200 400gm]
and sultable inkjet printes
1.0 |Rate should be FOR samastipur dairy samastipur

The lander documents can b obtained through wabsfe www aproc? bihar, goy.in
The undersigned reserves tha right to axlend or cancal the tenderftenders at any me Withouwt assigning an'hraasun thereol

araging Direchor

»»From Page1l

To be sure, some airports have not seen
the same explosive rise. Prayagraj (for-
merly Allahabad), Belgaum, Durga-
pur, Hubli and Dimapur saw single-di-
git percentage increases. However, the-
se airports still handle a significant
number of passengers, with annual fi-
gures between 300,000 and 600,000, the
data showed.

Jagannarayan Padmanabhan, senior
director atresearch andratingsagency
Crisil, said, “Network expansion by a
few airlines and a focused approach of
developing regional connectivity and
integrating it with metro airports has
helped these airports in garnering go-
od traffic growth.”

Data from online travel agency Clear-
trip shows that places like Darbhanga,
Durgapur, Prayvagraj, Gwalior, Kan-
nur, Dimapur, Kanpur, Shillong, Salem
and Belgaum were the most popular re-
gional destinations in online searches.
“This highlights the growing demand
forair travel connections in smaller ci-
ties, "said an analyst.

This surge in regional air travel coin-
cides with Indian airlines actively ex-
panding operations to these airports.

Earlier this vear, IndiGo CEO Pieter
Elbers said 87% of India's population
lives within 100 km of theairports whe-
re the airline operates flights, adding
that IndiGo is committed to expand its
network.

At a recent IndiGo earnings call, chi-
ef financial officer Gaurav Negi said
that while the number of routes under
the Udan scheme hasreduced, the airli-
ne continues to operate on them. Indi-
Goclassifies theseroutes inits ATR fle-

Developing Regional
Connectivity

et as those are the ones it largely focu-
ses on from aregional standpoint.

In terms of contribution to overall re-
venue, Negisaid regional routes’ share
i8 “around the low single digits to mid-

India Go-to Place for Tech

Talent: Siemens CEO

»+ From Page 1

Siemens has invested 12-13 billion eu-
ros to build up its software portfolio
over morethan adecade, and will con-
tinue to expand it.

The company also has a global colla-
boration with Microsoft for generati-
ve artificial intelligence (Gen Al) and
i1s working on developing a version of
Copilot that allows the use of spoken
English on the shopfloor to program-
me robots, Busch said. Microsoft Co-
pilot is a Gen Al chatbot developed by
Microsoft.

“This is the power of large language
models({LLMs), because they make Al
technologyaccessible with yournatu-
rallanguage, which makes it much ea-
siertouse,” he said.

Busch is confident that even in mar-
kets such as India, South Africa, West
Asia and Southeast Asia that are ho-
me to vast numbers of electrical and
mechanical engineers, Gen Al will
not be a disruptive force in the labour
markets.

“Artificial intelligence will be used
predominantly to develop prototypes
using its existing products, while eng-
ineers can then work on fine-tuning
products,” he said.

India will be a key region for the
conglomerate to fortify its human re-
sources capital and the company is lo-
oking at adding another 3,000 specia-
lists. It already has a team of over
34,000 in the country, including 2,000
specialists.

*We continue hiring here because
the valuepropositionisgreat, we have
top talent, voung talent that is willing
to learn and develop in the future,”

[ R

A
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OCB Invitation for Bids No.
Contract Package No.
Deadline for Submission of Bid

1. The Government of India as the "Borrower” has applied for financing from the Asian Development Bank (ADB) towards
the cost of Sustainable and Inclusive Tourism Development Project in Himachal Pradesh. Part of this financing will be

: 05.07.2024

: SITDP-HP_W12/2023-24/
: SITOP-HP_W12

: 08.08.2024 at 17.00 Hrs.

Himachal Pradesh Tourism Development Board

Department of Tourism and Civil Aviation
Government of Himachal Pradesh

P57133-001-Sustainable and Inclusive Tourism Development Project in Himachal Pradesh

INVITATION FOR BIDS (IFB)

an

|

1 nfuepertahile Himachal
Himachal Pradesh Tourism Development Board

Department of Tourism and Civil Aviation Government of Himachal Pradesh
P57133-001-Sustainable and Inclusive Tourism Development Project in Himachal Pradesh

1.

Deadline for Submission of Bid

The Government of India as the “Borrower” has applied for financing from the Asian
Development Bank (ADB ) towards the cost of Sustainable and Inclusive Tourism Developmeant
Project in Himachal Pradesh. Part of this financing will be used for payments under the Contract
named above. Bidding is open to Bidders from eligible source countries of the ADB.

INVITATION FOR BIDS (IFB)
Date - 05.07.2024
OCB Invitation for Bids No. SITDP-HP_W04
Contract Package No. SITDP-HP_Wo4

08.08.2024 at 17.00 Hrs.

single digits”, but they are an “impor- used for payments under the Contract named above. Bidding is open to Bidders from eligible source countries of the 2. The Himachal Pradesh Tourism Development Board (HPTDB), under Department of Tourism
tant component from a feeder traffic ADB, and Civil Aviation, Government of Himachal Pradesh ("the Employer”), invites sealed bids from
standpoint”. He added that the regio- 2. The Himachal Pradesh Tourism Development Board (HPTDB), under Department of Tourism and Civil Aviation, eligible Bidders for the “Development of ICESkating Rink at SHIMLA (HP). (SH: - Civil, WS & SI,
nal segment is an “important element” ﬁ;gmml?mt gfﬂml gradaczg{;ur:dEanlwaﬂ, invites sealed bids from eligible Bidders for the "Weliness Centre El, Fire F.ighim-g, Fire Alarm system and Surveillance System & Refrigeration work etc. )",
of the low-cost carrier’s strategy *T!'n ano :Mufﬂnn Pl ma r:i ; 3. Thedetails of Contract Package are as follow ;-
which feeds into its larger networks of <. _Thecetas tract Package are as follow.- S. | Nameof Work Bid Security Period of
the A320 and the A321s (which operate S. No. | Name of Work Bid Security Period “IL 5 :’"'-"- e T e e ;:':PT“
: : = complet s evelopment ating cum ting Rink at 5 onths
f.mj m}*f e me{f.“ mllltﬁ“ s ﬂtle domes 1. | Wellness Centre al Banol, District Shimia, Himachal Pradesh (SH. - Civil, | INR 5.52 millian | 30 Months SHIMLA (HP). million
Icand International segments. WS & S, El, Fire Fighting, Fire Alarm system and Surveillance System eic.) . Ci iahting. Fi
The aviation ministry data also show- (SH:-Civil, WS & S, El, Fire Fighting, Fire Alarm
q i To ba qualified under this package, the Bidder should meet the following requiremants system and Surveillance System & Refrigeration
Fﬂﬁﬂl ~pilt?;m%?1m§ i E?f‘ Qualifying Criteria Minimum Value {INR) work efc. )",
2 AIes, AKe Lo Bang: 1. | Minimum Average Annual Construction Turnover (AAGT) for the last Five (5) | Equal to or more than INR To be qualified under this package, the Bidder should meet the following requirements
Thissurgein  alore-Salemroute ope- Financial Years [FYs, 2018-19, 2019-20, 2020-21, 2021-22, 2022-23] 442,00 million Qualifying Criteria ~ [ Minimum Value (INR)
regional air rated by jl'l:'lllﬁtl ItPU' 2. | Must demonstrate availability of Financial Resources (less its financial obligations for current contract 1. | Minimum Average Annual Construction Turnover (AACT) for Equal to or mare than
travel asts of a71% PLF with commitments), meels or exceeds the total requirement for the subject contract, as detailed below; the last Five (5) Financial Years [FYs, 2018-19, 2019-20, 2020-21, | INR 332.00 million
coincides averageairfaresaslow Sole Bidder INR 55.00 million 2021-22, 2022-23)
with indian as T840, dﬂmf!nsu:ﬁ‘ i) For JV: One Partner must meet or exceed its required share of 40% INR 22.00 million 2. Must demonstrate availability of Financial Resources (less its financial obligations for
airlines ting the Ip:ﬂtEﬂtl.‘:ﬂ _inr ii) | For JV: Each Pariner must meet or exceed its required share of 25% INR 14.00 million current contract commitments), meets or exceeds the fotal requirement for the subject
actively affordability and high iil) | The combined financial resources of the Joint Venture must INR 55.00 milion contract, a5 detalied below :
expanding passenger demand on 3. | Contracts of Similar Size and Nature: Sole Bidder INR 42.00 million
opstothese  regionalroutes. 1.Participation as a contractor, Joint Veniure pariner, or Subcontractor, In al least one contract that has been | (1l | ForJV:One Partner must meet or exceed its required share of 40% | INR17.00 million
airports Earlier this week, the satisfactorily and substantially completed* within the last 7 years and that is similar to the proposed works, where the iy | ForJV:Each Pariner must meet or exceed its required share of 25% | INR 11.00 million
carrier announced di- value of the Bidder's participation exceeds INR 442.00 million. iii) | The combined financial resources of the Joint Venture must INR 42.00 million
rect flights to Vijaywada, its third re- 2. F'arﬁcipglinn as a contractor, Joint anh.m partner, or Subcontractor, in at least two conlract that has been 3. Contracts of Similar Size and Nature
gional destination this month. :::’uﬂlﬁ‘miémﬁmmﬂﬂirfm mﬂé"é‘?‘g'j’:}t}“i:;;;:“ and thatie simiiar to the proposed works, where the 1.Participation as a contractor, Joint Venture partner, or Subcontractor, in at least one contract
IndiGo is also believed to be in talks e U A DM I AN S T e that has been salisfactorily and substantially completed* within the last 7 years and that is
withaircraft manufacturers toacquire Eumrl:d&mgsarﬁl:cﬂmsg ;m E?;téusn:la-.l:iszluamn andQuaIlﬁr;almn Erﬂ:mmmm? Blu::llng: Document. ilonds ;l;nﬁﬂgrﬂ Ir.:rutl:'la proposed works, where the value of the Bidder's parlicipation exceeds INR
at least 100 smaller planes, specifically ) Tl G ng will ba conductad in accordance with ALS's "Single-Otage, Two-Cnvelops R FTEL.
for its regional network, ET had repor- :'dﬂlﬂﬂ F':ﬂdu'l'ﬂfzﬂd is open to all Emﬁ?’“f"ﬂ;‘;‘ ““““t'i"i' of ADB. » _ 2. Participation as a contractor, Joint Venture partner, or Eulsmqnt[actﬂr, in at least two
t'E‘d. iI‘.l I'V'Iav ﬂ&.i[‘ IIldiﬂ iS E.].ED Sﬂidtﬂ bE fﬂ" 3 o obtain further information and hﬁpﬂd idding uments, bidders should contact: contract that has been ﬂtlﬂhﬂtﬂ'ﬂy and Eutlﬁlﬂﬂhalh_f mmplﬂtﬂd within the last 7 years and
e Fins ke ragienal o The Project Director that is similar to the proposed works, where the value of the Bidder's participation exceeds
CUsIng on expandulg 1is reglonal con- Sustainable and Inclusive Tourism Development Project in Himachal Pradesh INR 166.00 million.
nectivity. Regional airlines like StarA- Himachal Pradesh Tourism Development Board (HPTDB) Further details are indicated in the Section 3 — Evaluation and Qualfiication Criteria of the
ir and Fly91, too, have been rapidly ex- Department of Tourism and Civil Aviation Bidding Document.
panding their network to connect FRREOOL IS D 4. Open Competitive Bidding (OCB) will be conducied in accordance with ADB's “Single-
ctall tiss Ascording to ihiusi Shimla— 171001, HP, India ' " b
smaller citles. According to Industry Tel: +91-177-2659962 2659926, Fax: +81-177-2650825 Stage, Two-Envelope” bidding procedure and is open to all Bidders from eligible countries
experts, thismeans Indian carriers are Email: projectdirector.adbhp@gmail.com, Website: www.himachaltourism. gov.in: of ADB.
tapping the potential of the regional 5. Forbidsubmission: 5.  Toobtain further information and inspect the Bidding Documents, bidders should contact :
segment. »  Participating bidders should be registered in e-procurement portal www.hptenders.gov.in. The Project Direclor . : I
. Cost of Bid document in form of Demand Draft (DD) in favor of Project Director, Sustainable and Inclusive Tourism Sustainable and Inclusive Tourism Development Project in Himachal Pradesh
: Himachal Pradesh Tourism Development Board (HPTDB)
Development Project in Himachal Pradesh, payable at Shimla Department of Tourism and Civil Aviation
= Interested and eligible bidders may submit their complete proposal as prescribed in the Bid Document along with the First Floor, U.S. Club
receipt of requisite Bid Security Amount and non-refundable Bid Document Cost. Shimila— 171001, HP, India
. Bids received without the payment of Bid Document Cost and/or Bid Security Amount shall be summarily rejected. Tel: +81-177-26559062, 2659926, Fax: +81-177-2659925
= The Employer will not be responsible for any costs or expenses incurred by Bidders in connection with the preparation Email : projectdirector. adbhp@gmail.com, Website : www. himachaltourism.gov.in :
or submission of Bids. 6. For bid submission :
. Bids must be sul:u'rllrttnd online thmugh e-procurement portal on or before the date and time specified in t!':& Bidding . Participating bidders should be registered in e-procurement portal www.hptenders.gov.in.
D L e . aamitied by the e-procurement system. The Employer will notbe responsible forany | |+ Cost of Bid document in form of Demand Draft (DD) in favor of Project Director, Sustainable
Busch said. He believes India is the " y i ' and Inclusive Tourism Development Project in Himachal Pradesh, payable at Shimia.
“zo-to"” place for talent in digital tech- oy dates . Interested and eligible bidders may submit their complete proposal as prescribed in the Bid
nologies. E' Event Date/ Time Document along with the receipt of requisite Bid Security Amount and non-refundable Bid
Q.
Siemens has 30 manufacturing sites : : Document Cost.
TH fvve T4 seas Tndia e ! Oniine Publication O Rt 8 N0 FW8 *  Bidsreceived without the payment of Bid Document Cost and/or Bid Security Amount shall be
in the country. It sees n laas not jus 2. Start Date of dnwnlual:lmg_uf Bid document 08.07.2024 at 18:00 Hrs summarily rejected
as a local manufacturing centre, but - - - =t ) : _
also an export hub, and is planning to 3 Pre-bid Meeting (online/off line) 15.07.2024 at 15:00 Hrs . The Employer will not be responsible for any costs or expenses incurred by Bidders in
ramp up local [:apzicities for mobility: 4 Date & time for start of online submission of Bids 03.08.2024 at 18:00 Hrs connection with the preparation or submission of Bids.
The India factories mai n]y manifa i 5. Deadiine for online submission of Bids 08.08.2024 at 17:00 Hrs . Bids must be submitted online through e-procurement portal on or before the date and time
. : : 6. Deadiine for Physical submission of the following original documents | 08.08.2024 at 17:00 Hrs specified in the Bidding Document. Late bids will not be admitted by the e-procurement
ture equipment such as steam turbi- 2) Bid Security (in form of bank guarantee only) system. The Employer will not be responsible for any delay in submission of bid due to any
nes, motors, switchgear, generators, . . g . . reason.
transformers, relays, smart grid sy- b) Submission n::l'mst of Bid document (in form of Demand Draft) 08.08.2024 at :?:IJEI Hrs . Key Dates
stems, The company operates in four 7. Date of np-an_ng of Technical bid 08.08.2024 at 17.00 Hrs S.No.| Event Date/Time
key verticals in India -- power, energy | [8- | Dateof opening of Price bid) it i 1| Online Publication 05.07.2024 at 18:00 Hrs
; S (34%), infr t - - - : " :
?3“;, ‘-ia il'iﬁ?i 5:1} 1?;3331,;22 ?Esztxgu;: ;rﬁ 6. Any addendum, clariication 1o the bidder's queries and corrigendum elc. will be published on the e-proc web site | | 2-- | Start Date of downloading of Bid document 08.07.2024 st 18:00 Hrs
i) : B o o _ . and will not be published in Newspapers. If any date specified herein is a holiday, then the 3 Pre-bid Meeting (online/off line) 15.07.2024 at 15:00 Hrs
mobility (7%). . next working day will be considered for the activity and the time will remain the same. 4| Date & time for start of online submission of Bids 03.08.2024 at 18:00 Hrs
tiﬁpﬁg ;‘%ﬁﬁ;ﬁiﬂfggkﬂ:z lgg}lﬂsr lsnii 7. Rightfo raviee or amend this notios and / or the Bid Eténhc;;ﬂrét. fuly or partiall, pror to the last date notified for | 5" | Deadiine for online submission of Bids 08.08.2024 at 17-00 Hrs
S . submission o of on any subsequent date is resery e Employer. - . : :
6. Deadline for Physical submission of the 08.08.2024 at 17:00 Hrs
only more local value, but also global- 8.  Pre-Bid meeting with the Bidders will be held at Office of the Project Director (address given below) at 15.00 Hrs. on following mging?man
Iv." said Busch, although he said that 15.{!?.2[}24- Bidders mlam:s?a_d in pa‘rhl::patlnlg in the bids are advised {o attend thla aanmm_mqgh nnllpa or physically. a) Bid Security (in form of bank guarantes only)
winning orders in the domestic mar- Bidders are encouraged to visit the site, at their own cost, before the Pre-Bid meeting / submission of Bid. 5} S bmission of costof Bid Aook : 08 OB 2024 al 1700 Hrs
ket would remain a priority. o iji;tsmﬂm (in form of Demand Draft)
Siemens is looking to make invest- Sustainable and Inclusive Tourism Development Project in Himachal Pradesh T Date of opening of Technical bid 08.08.2024 at 17:00 Hrs
ments across the four market seg- Himachal Pradesh Tourism Development Board (HPTDB) B. Date of opening of Price bid) (Will be later intimated to all
ments as it looks to improve market Department of Tourism and Civil Aviation technically responsive bidders
share., First w}:ﬁ f::: - 7. Any addendum, clarification to the bidder's queries and corrigendum etc. will be published on
For FY25, it aims to invest 1,000 cro- Shimia - i S the e-proc web site www,hptenders.gov.in, and will not be published in Newspapers. If any
re in India in various projects such as Tel: +91-177-2659062, 2650926, Fax: +91-177-2659925 date specified herein is a holiday, then the next working day will be considered for the activity
capa Eit},-’ expan- Al Mo, 0142004 07 2024 Email: projectdirector.adbhp@gmail.com, Website: www.himachaltourism.gov.in and the time will remain the same.
éiun of tEE po- 8. Rightto revise or amend this notice and / or the Bid Document, fully or partially, prior to the last
wer transfor- date notified for submission of Bids or on any subsequent date is reserved by the Employer.
Fack . ¢ 9. Pre-Bid meeting with the Bidders will be held at Office of the Project Director (address given
WL ALy a below) at 15,00 Hrs. on 15.07.2024. Bidders interested in participating in the bids are advised to
HHIWH.-I near attend the same through online or physically. Bidders are encouraged to visit the site, at their
Thane in Maha- DATE AMOUNT | END own cost, bafore the Pre-Bid meeting / submission of Bid.
rashtra. and set- SR NAME OF WEBSITE OF THE BOARD NODAL OFFICER/CONTACT (-SD-)
: NAME OF WORK NOTICE TENDER CLOSING APPROIL) IN
ting up the va- Mo. | BOARD/CORP./AUTH DATE ( ums-:; CORP./AUTH DETAILS/ EMAIL The Project Director
cuum interrup- (TIME) Sustainable and Inclusive Tourism Development Project in Himachal Pradesh
b faiterd m T PIGBLE Himachal Pradesh Tourism Development Board (HPTDB)
bty A SELECTION OF SYSTEM INTEGRATOR (ERP 51) FOR SUPRLY, | HOWEVER, BID ' WRW.LRDVTLang.in Department of Tourism and Civil Aviation
Goa, which the | | - INSTALLATION, COMMISSIONING, IMPLEMENTATION AND | CLOSING DATE | "o T No.- SUTSEA07 First Floor, U.S. Club
company had SUPPCRT FOR ENTERPRISE RESCURCE PLANNING (ERF) 2072024 DECLARATION TO BE 49/SE/Projects/ERPSL/RDSS2004- seprojects@uhbvn. arg.in Shimla—171 001, HP, India
announced in STRIE (R SR =L DR THINTION St U | SUBMITTED, e Tel: +91-177-2650962, 2659926, Fax: +91-177-2659925
: . Email : projectdirector.adbhpi@gmail.com, Website : www.himachaltourism.gov.in
November2023. | |fOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in Roz7ars | | STl Brojecicuect
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Ballot in Britain: Starmer-Led Labour

Set to Sweep to Power, 0usting Sunak

Results today; change inevitable: Challenger, PM reminds nf torrid Lahnur rule

London: Britons were voting on
Thursday in a parliamentary elec-
tion that is expected to bring Keir
Starmer’s Labour Party to power,
sweepingaway Prime Minister Ris-
hiSunak's Conservatives after 14 of-
ten turbulent years.

Opinion polls put Starmer’s cent-
re-left party on course for a landsli-
de victory but also suggest many
voters simply want change after a
period of infighting and turmoil
under the Conservatives that led to
five prime ministers in eight years,

This means Starmer, a 61-year-old
former human rights lawver, could
take office with one of the biggest
to-dolists in British history but wit-
hout a groundswell of support or
the financial resources to tackle it.
"Today, Britain can begin a new
chapter,” Starmer told voters in a
statement on Thursday. "We cannot
afford five more years under the
Conservatives. But change will on-
Iv happen if yvou vote Labour.”

The country's 40,000 polling sta-
tions opened at 0600 GMT.

Sunak, 44, voted early with his wi-
fe, Akshata Murty, in the electoral
district of Richmond in northern
England that herepresents in parli-
ament. Starmer cast his ballot aro-
und 0830 GMT with his wife in his
north London constituency:

Having called the election months
earlier than expected, Sunak has in

Netanyahu to Send
Negotiators as
Truce Talks Resume

An Israeli official says Prime Mini-
ster Benjamin Netanyvahu will dis-
patch negotiators to resu-
me Gaza cease-fire talks.

The decision on Thurs-
day comes a day after Ha-
mas submitted a new response a a
US-backed proposal for a phased cea-
se-fire. The Israeli official, speaking
on condition of anonymity to dis-
cuss internal deliberations, savs Ne-
tanyahu has decided to authorise a
team to continue talks. There wasno
word on when or where the talks wo-
uld talk place.

LN

WESTBANK SETTLEMENT APPROVED
An Israeli anti-settlement monito-
ring group says the government has
approved plans to build nearly 5,300
new homes in settlements in the oc-
cupied West Bank. It is the latest mo-
ve to beef up the settlements as part
of astrategy to cement Israel's cont-
rol over the West Bank and prevent
the establishment of a future Pales-
tinian state AP

e~

-
Py _-. -

v S :

T g

iL'

I_E 1. ..r

Al BN

o g,

& =T, e
l‘i‘] Nk

British PM Rishi Sunak and wife Akshata Murty arrive to cast their votes

in Kirby Sigston, England, on Thursday

recent weeks abandoned his call for
a fitth consecutive Conservative
victory, switching instead to war-
ning of the dangers of an unchal-
lenged Labour Party in parliament.

Sunak issued a fresh rallying cry
to voters for election day, saying a
Labour government would hike
taxes, hamper economic recovery
and leave Britain more vulnerable
at a time of geopolitical tension,
charges Labour deny,

"They will do lasting damage to
our country and our economy - just
like they did the last time they were
in power." Sunak said on Thursday.
"Don't let that happen.”

Getty Images

Voting ends at 10 pm (2100 GMT)
when an exit poll will give the first
indication of the outcome. Detailed
official results are expected in the
early hoursof Fridaw

PUNISHING GOVERNMENT

If the opinion polls are correct,
Britain will follow other Europe-
an countries in punishing their
governments after a cost of living
crisis that stemmed from the
Cvid-19 pandemic and Russia's in-
vasion of Ukraine. Unlike France
it looks set to move to the centre

left and not further right.
Reuters
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EUROPE-BELJING TRADE TENSIONS ESCALATE

EU Levies Up to 38% Tariffs
on EVs Imported From China

The European Union moved ahead with plans to
impose provisional tariffs on electric vehicles im-
ported from China that would raise rates to as high
as48%, a step likely toescalate trade tensions with
Beijing.

The EU confirmed on Thursday that it would
apply provisional duties on three Chinese manu-
facturers that were sampled for its anti-subsidy
investigation. State-owned MG maker SAIC Mo-
tor faces a 37.6% tariff on top of the existing 10%
rate, while Volvo Car AB parent Geely and BYD
will be hit with added charges of 19.9% and 17.4%,
respectively.

Other EV producers in China that cooperated
with the investigation but haven't been sampled
will be subject to a weighted average duty of 20.8%,
while firms that didn’t cooperate will face a 37.6%
top-up. Western carmakers such as Renault, BMW
and Tesla are also affected, with the USmanufactu-
rer currently making up the bulk of EU-bound EV
shipments from China.

The provisional duties will apply asof Friday and
definitive duties would kick in by November un-
less the two sides come to some kind of alternative

solution or a qualified majority of
EU member states block the final
move. The EU, which said that talks
with China have intensified in re-
cent weeks, concluded in its probe
that Chinasubsidizes its EV indust-
ry to a degree that causes economic
harm to the bloc’s carmakers.

Volvo parent
Geely, BYD

Bitcoin
Politica

FallsonUS
IDrama

A third-straight daily slide in Bitcoin to-
ok the digital asset close to levels last se-

en in February
ding US political

amid challenges inclu-
dramaand signs that to-

kens seized by the German government
were moved to exchanges.

The cryptocurrency fell as much as
4.3% on Thursday before paring some of
thedrop totrade 3% lower at $58,290 as of
11:00 pm India time. Smaller tokens such
as Solana and meme-crowd favorite Do-
gecoin also sank. Investors are gaming
out scenarios in case 8l-vear-old Presi-

hit with19.9% dent Joe Biden succumbs to callstoscrap
and17.4% G NIO HINT AT PRICE INCREASE his US reelection bid.
:ﬁ'rﬂ’;“w Paris: Chinese brands MG and Nio Bloomberg
mpr-eﬂ::E ' suggested on Thursday they might
raise prices of theirecarsin Europe I l O
Exiting 2% later this yvear, following the Euro- IDAT

pean Union's decision to confirm tariffs on Chi-
nese-imported EVs.

Chinese antomaker Nio said in a statement it
might adjust prices of its cars in Europe as a re-
sult of the EU's decision on tariffs.

A spokesman for MG in France told Reuters the
automaker it had enough vehicles in stock "to
last until November without increasing prices”,
referring in particular to the MG4 model.
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DOWN

Lithe wornan touring quiet

place (6}

Leading ambassador featuring

in a poster (5)

Leave former area of knowl-

edge for techies? (4)

Unsettle female with soft glow

intheUs. (7)

A bundle of notes about right

asaprize(5)

Pass cleric consuming new

Irish dish (9)

A learner accepted by figure with

Edward having aptitude? (B)

11 A lot of hard work for former
fernale tennis star (4)

14 Mainidea in negotiating is
trade (4)

15 Move towards it over atime in
part of a cemetery? (9)

&4 16 Decline shown in English pair

of books {3)

o6 17 Freshwater fishon aregular

basis round front of dock {(4)

18 A club facing rising disorder in
food facility? (8)

20 Celebrity in musical film (4)

21 Experience start of excitement
in renovated ground (7)

22 Wager on aid shartly for Noncon-
-formist place of worship ()

24 Essentially bold situation for a
skateboarding manoeuvre (5)
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ACROSS

1 Manage to evade southern swim-
mer on holiday (5,3)

5 Surgical knife IE unusually clean
close to patient (6)

maybe (5,2 6)

leaving note (8)

10 Designate article from Rome for
publisher Carmen (B)

12 Plain duo at intervals in outdoor
pool (4)

13 Extreme weather measure? It's
r{'gl}ﬂﬂm when built round river

15 Place to generate power given testi-

church (4)
Latin (6)

monial and map location? (4,9)
19 Bad bus for teen disturbed a horse,

23 Fantastic marital ode designed for a
particular person? (6-4)
25 Mistake ignoring leader in part of

28 Infallible authority or expert about

29 Mildly eccentric Canservative dis-
guised his rank (8)

30 Severe changes for singer Jim (6)

31 Something grown by barrier in holi-
day destination (8)

26 Formal area for trumpeter
Lowis (5)
27 Part for piano noticed shortly {4)

SOLUTION TO No 9016:

ACROSS: 6 Integrationist.

9 Scarfe, 10 Canoodle. 11 Amrit-
sar. 13 Become. 15 Office,

17 Previn. 19 Fun run. 20 Apos-

tlaély_ ?jl Ea;te;iaﬂzu Tarmac. ED ON ELS SPA CIN
Pedestrianised.

DOWN: 1 Discombobulate. NI NCY COP HES BIS

2 Star. 3 Egress. 4 Cinnabar,

5 Undo. 7 Accord. 8 Solomon ATI QUE FL FAS FIN

Islands. 12 Infer. 14 Civet.

16 Contrite. 18 Malawi. 21 Out- RE iT ISH YED ITA

INg. 23 Tier. 25 Risk.
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7 LITTLE WORDS

Fond he

oormimnation can be used onlly
wil Do necessary 1o complalo

CLUES

1 small, silky-coated dogs (8)

2 allure (11)
3 indecision (8)

4 got out of Dodge (4)

5 thick seafood soup (B)

6 put on a new coat (8)

7 make sure the p's aren't q's (8)
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CONSUMER CONNECT INITIATIVE -

Jet - setting tomorrow: The future of travel unveiled

As technology, sustainability, and curiosity converge,
a new era of travel is emerging—one where the journey
Is as remarkable as the destination

innovation and
transformation. The
travel industry is a
dynamic landscape,
continuously evolving
with new trends and
shifting consumer

Aanchal.Mathur
@timesgroup.com

landscape of global
travel, 2024 is shaping
up to be a year of

I n the ever-evolving

)
clLra gururul

Vedic Way Of Investing & Trading
TIME IS LIMITED

YOU LOST ONE MORE DAY =

LEARN TO EARNMN

100 %

CAGR
IM LESS THEN

90 DAYS

First time in history
Investing Trading

Gas India

Expo

International Exhibition on Matural Gas, LNG, Hydrogen and

behaviours. “In the
wake of the pandemic,
travel has become an
essential avenue for
relaxation,

adopting flexible work
policies, the concept
of ‘'workations' is
gaining momentum.
Remote working

emphasising the vacations or
new-found workations combine
importance of mental  work and leisure,
health and the joy of  allowing professionals

celebrating life. As a
result, travel and
leisure have taken on

to escape the
confines of their
home offices without

PICS: iISTOCK

heightened sacrificing Suneel Anchipaka, wildlife parks, and I
significance’, says productivity. IAS, director tourism,  religious sites, From EEEkiﬂg
Tariq Sheriff, Destinations are Government of Goa  Despite seasonal friendl
director, Area83. catering to thistrend  and managing challenges in other eco-iriendly
i by enhancing director, GTDC regions, its adventures, to
infrastructure, offering  explains "As remote  connectivity and g inai
‘WORKATIONS' high-speed internet, § w-:frk gains traction, resiliencﬂake ita b i i

With 74 per cent of
companies worldwide

and creating work-
friendly environments.

Industrial Gases Production - Processing - Refining - Refueling,

Gas Technologies, Gas Equipment and Allied Industries

Concurrent Events

many professionals

preferred choice."

local cultures,

are opting for places travellers are
with a relaxed GREEN IS5 THE :
atmosphere and NEW BLACK charting new
excellent amenities.  “From water-saving path5

Goa, for instance, initiatives to —————

has become a top

minimising food

tourism”, says

choice for digital waste, travellers are Siddharth Yadav, vice
nomads and remote  actively contributing  president, MRS
workers, offering a to positive Group of Hotels.
unique mix of scenic  environmental Echoing the same

beauty, affordable change. This shift sentiment, Deepak
yet high-quality indicates a broader Gupta, co-founder,
living, and a vibrant  cultural movement Amaya says, "There's

cultural scene””

towards responsible

a notable adoption of

locally sourced care. Sheriff adds,

&

spa vacations are in contactless

high demand, payments, tech-
providing a sanctuary  enhanced travel is
for relaxation and self- becoming the norm.

“Technological
advancements like
contactless check-ins,

tailored experiences

materials and the "The trend of wellness
implementationof  travel and tourism is
zero-waste practices.  rapidly evolving, with

This commitment a growing emphasis P

extends to eco-
friendly initiatives like
reforestation projects
and the integration of
minimalist design

on experiential travel.

TECH-ENHANCED
TRAVEL

From Al-driven travel

owered by artificial

intelligence, and
immersive virtual
reality tours are

tr

ansforming the

travel landscape”,

principles.’ applications and says Pradeep Shetty,
virtual reality toursto  president, FHRAL

EXPERIENTIAL

TRAVEL

Experiential travel Available

focuses on

COPPER

immersive, authentic
experiences rather

CATHODE

than traditional

sightseeing. This 99.99% purity as per
trend includes LME standards
culinary tours, (Non Registered) of
cultural workshops, AFRICAN

and adventure CONGO & ZAMBIA

activities that
provide meaningful
connections and
memorable
experiences.

" We have seen an
increase in guests
seeking unique and
authentic
experiences, and a
deeper connection
to nature and local
culture. This shift is
driven by a desire for
meaningful and

Contack :

7303704549

info@westerncorp.info

FHUSPEHDUS PHI] I’EHTIES
(Villas, Apts, Malls)

Enjoy quality, Style, Security
FINANCING AVAILABLE
GODID DEALS

. 9810070190
- 9667935163
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IRON ORE PELLET PLANT
forSalein Chhattisgarh

A good condition running Iron Ore Pellet Plant

situated in Jagdalpur Dist.- Bastar (Chattisgarh)
for sale details as follows -

1. Iron Ore Pellet Plant (Great Kiln
Technology): 500TPD

2. Iron Ore Crusher (2 Set): 60TPH

3. Coal Bracketing Plant: 20TPD

@ WORLD GAS
SUMMIT

m:.'ulf 0 4 — 0 6
Baseal JULY 2024
INDIA EXPO CENTRE, GREATER NOIDA, U.P. INDIA

Speaking of
mountains as a
preferred vacation

enriching travel
experiences, away
from the hustle and

Contact Details: Niraj Agrawal-9893000033

professionals « A platform to launch new products

QRGANISERS

-tl

KEY HIGHLIGHTS: « Meet high quality prospects and decision makers
* Brand building opportunity ameng the industry « Direct interaction with industry
suppliers, buyers and distributors « Explore latest technologies, products and
services = New import & export opportunity « Network with industry

For more details: 8448193102, E-mail: event@ies-india.com | www.gasindiaexpo.com

HROWILEDGE PARTHER

oW

SUPPORTED E‘I'

PEA |._am | 20GO ().
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destination,
Sunishchal Parasnis,
director, sales &
marketing at Hyatt
Regency Dehradun
Resort and Spa said,
"Places like
Dehradunisa
unigue destination
offering easy access
to hill stations,

bustle of traditional
tourist spots,” says
Manoj Sihag,
director, Echor
Hotels Pvt. Ltd.

HEALTH AND
WELLNESS
ESCAPES
Wellness resorts,
yoga retreats, and

Investor/ Partner Required

Corrugated boxes manufacturing
2.25 acres Land, Greater Noida
Industrial Area, owned by us
Required Machinery Cost will be 1-1.5Cr
& Minimum working
Capital of 2Cr.

..E_m an investor for
S5 0% Partnership

Vishal - 9911999926
@ Privanka - 9811911185
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Disruption: Startups & Tech

ertech

For comprehensive and

insightful stories about all
things startups and technology,
log on to www.ettech.com
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IAN CASSEL

@IANCASSEL
You achieve
financial
independence by
saving more than
you spend, and
Investing those
savings into an
area where you
have an advantage

TechBuzz

Threads Hits
175m Users at
One-year Mark

ANIMISHA

SAN FRANCISCO: Threacls
Meta's alternative to X, has
hit 175 million monthly us-
ers ayear after its out-of-
the-blue launch. “What a
vear,” Meta CEQ Mark Zuck-
erberg said on Threads
while announcing that plat-
form reached the thresh-
old. Threads, which hit app
stores on July 5 last year, is
a spin-off of Instagram and
is intended to be arival to
X after the platform alien-
ated many users and ad-
vertisers following Elon
Musk'’s purchase in 2022.
The push from Instagram
helped Threads become
the fastest downloaded
app ever, crushing the pre-
vious record held by Al
sensation ChatGPT.
Threads chief Adam Mos-
seri said he intends to open
it to advertisers in the not
so distant future. - arp

120

No of crypto tokens that
have unlocks this year,
with a combined market
value of $58b . -Tokenunlocks

Amazon Builds
‘Secret’ Cloud
for Oz Spies

ANIMISHA

SYDNEY: Top-secret Aus-
tralian military intelligence
will be stored on a custom
cloud server built by US
tech giant Amazon, Canber-
ra said on Thursday as it
unveiled the $1.3 billion
deal. The Australian gov-
ernment said Amazon Web
Services would design a
“top secret” cloud for the
country's military and intel-
ligence agencies. It would
lead to "greater interopera-
bility and deeper collabora-
tion with the United States”,
one of Australia's most
steadfast allies, a govern-
ment statement said. Aus-
tralian spy boss Rachel No-
ble said the cloud would
also support the country’s
‘Redspice’ intelligence pro-
gramme, which aims to
counter the growing risk of
cyber attacks. Amazon
would build three data cen-
tres across Australia. - are
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Of the 37 deals in $50-500m range, 62% were
secondary deals or buyouts: DC Advisory India

Soumyajit Saha & Pranav Mukul

Bengaluru | New Delhi: Second-
ary stake sales and buvouts dom-
inated large deals of $50-500 million
in the startup space during the first
six months of 2024, when total fund-
ing fell but late-stage activities
started to pick up pace.
Accordingtodatafrom investment
banking firm DC Advisory India,
62%, or 23, of the 37 deals in the $50-
500 million range during the Janu-
ary-June period were secondary
transactions or buyouts, with exter-
nal primary investment rounds
making up only 13%. Inasecondary
share sale, the proceeds go to the

selling shareholder, while in pri- 8

mary deals, where new shares _
are i1ssued, the company gets 4
the money. .
Total tunding for startups fell
by 3.8% toabout $5.1 billion in
the six months, compared
with §5.3 billion in the same
period in 2023, data from
Tracxnshowed.

Keeping Count

Startup funding remains muted...

TOTAL Jan-Jun
(lin & billion) ;h[]gq

Source: Tracxn

but secondaries shine for large deals

SPLIT OF DEALS BETWEEN
$50 MILLION AND £500 MILLION

@ Secondaries

@ Buyouts

@ Internal rounds &
down rounds

@ Predominantly

external primary
rounds

Source: DC
Advisory India

ET reported in March that
venture capital investors
were Increasingly demand-
ing partial exits from
late-stage startups as
pressure to post re-
turns increased amld

a slump in the technology
market. A number of investment
roundsof $530 millionor more in the
past vear included a significant sec-
ondary component, providing lig-
nidity for existing investors.

“We have seen a significant por-
tion of what had to happen, but I
think we're still in a situation
where companies that are profit-
able or are on a path to profitabili-
ty...orareonapathtogopublic, will
see a strong demand and strong abil-
ity to do secondaries,” DC Advisory
India chief executive Klaas Oskam
told ET.

Going ahead, companies with
strong unit economics will be look-
ing to close secondary transactions
in an attempt to clean up their capi-
talisation tables in the run up to po-
tential initial public offerings, he
said. “It (the increase in secondary
transactions) is also a function of a
lot of investors wanting to partici-
pate in the long-term journey of a

ARPIT AGARWAL

Partner, Blume Ventures

We will seemore
funds focused on
structured deals
with a secondary
component comeupinindia
in the near future, so this Kind
of deals will likely increase...

company. It'snot just about the exits
for early investors., There 1s more
confidence because of the abilityv of
these companies to goforan IPO,” a
senior pariner at a Bengaluru-
based venture capital firm said.

In 2024, secondary stake transac-
tions that have concluded or are in
the works included Temasek and
Fidelity's investment in Lenskart,
TPG's purchase of astake in logis-
tics startup Shadowfax, Peak XV
Partnersand Tiger Global's poten-
tial investment in ecommerce firm
Meesho, and Malabar Invest-
ments’ plan topick astake in beau-
ty retailer Sugar Cosmetics, as re-
ported by ET.

On July 1, beauty retailer Purplle
closed a $120 million funding round
—70-80% of which was through sec-
ondarysharesale—led by Abu Dha-
biInvestment Authority.

“We will see more finds focused on
structured deals with asecondary com-
ponent come up in India in the near fu-
ture, so this kind of deals will likely in-
crease. .. awell-functioning VC ecosys-
tem needs a good secondary market, so
this is a sign of maturity” said Arpit
Agarwal, partner at Bengaluru-based
venture fund Blume Ventures.

As per the DC Advisory India re-
port, external primary capital
mainly came into deals sized in the
$15-50 million range.

FOR FULL REPORT, GO TO
www.economictimes.com

Suzuki Rolls Out T340cr
Fund for Indian Startups

Next Bharat Ventures to fund early-stage
startups through a residency programme

Our Bureau

Bengaluru: Japan’s Suzuki Motor
Corporation launched Next Bharat
Ventures, its venture investing arm
for the Indian market with a corpus
of 340 crore to back early-stage
startups. The vehicle will be a subsi-
diary of Suzuki, which will also be
the sole limited partner (LP) for the
first fund, Vipul Nath Jindal, mana-
gingdirector and chief executive of
Next Bharat Ventures told ET. LLPs
are sponsors in funds.

The vehicle will not be like a typical
corporate venture capital (CVC) arm
butactlikean independent unitof Su-
zulki, with the local team deciding on
investments, said Jindal, who was
earlier the head of Suzuki's innova-
tion centre in Japan.

Next Bharat will invest in early-sta-

ge firms through a residency pro-
gramme. Thefirstcohortwillbegin in
October for which it started receiving
applications on Thursday. These pro-
grammes will be similar to those run
by Antler and Y Combinator among
others but with a focus on startups
making a social impact through their
businesses. Based in GIFT City, Guja-
rat, Suzuki will likely run the residen-
cy programime in Bengaluru.

GRAPHICS: SIDDHARTH

Secondary Deals India’s Tourism Sector Ripe for
RiseinH1asPE, the Picking: Booking Global CKO

Glenn Fogel says global travel industry should pay attention to incredible opportunities

Sagar.Malviya
@timesofindia.com

Amsterdam: Dutch digital travel
services provider Booking Hol-
dings global chief executive
Glenn Fogel said the entire global
travel industry and not just them
should pay attention to India,
where the government has signifi-
cantly invested in tourism and
spent a lot of time and energy in
building infrastructure and reso-
urces including airports.

“India is incredible. If you look at
thesize of the Indian market, thede-
mographics, the increase in GDP
per person, and people wanting to
travel, this is very interesting in
terms of where the market was and
where it isnow,” Fogel told ET.

He said many vears ago, the num-
ber of rooms of international stan-
dardsin Indiawasabout the sameas
in Las Vegas, unusual for a country
of over a billion people.

“That has changed and now there
are just a huge number of great ho-
tels, It is getting people from outside
India to come and see India.”

The company, which also operates
Agoda, Priceline and Kayak, said
the Indian government has laun-
ched several tourism projects to im-
prove infrastructure, enhance con-

GLENN FOGEL

Clobal CEQ, Booking Holdings
India is incredible. If you look
atthe size of the Indian mar-
ket, the demographics, the
increase in GDP per person,
and people wantingtotra-
vel, thisis very interestingin
terms of where the market
was and whereitis now

nectivity and increase access to
many of the country's tourist
destinations. Additionally
they have also implemented g
visa-friendly initiatives such &
ase-visaorvisa-freeentryio §
many countries, which has
propelled inbound and out- |
bound travel.

India is currently the |3
world's sixth-largest domes-
tic travel market by spending.
With the subcontinent’s gro-

travel spending growth of
roughly 9% per vear, In-
dia's domestic mar-

ket could overta- \
ke Japan's \
andMexico's

to  become

‘&

wing middle class powering .-;"1

the world's fourth largest by 2030,
according to a report by McKinsey
& Co, In addition, domestic air pas-
senger traffic in India is projected
todouble by 2030, boosted in part by
a state-subsidised initiative that
aims to connect underserved do-
mestic airports.

“These measures combined with a
strong economy, a growing middle
class and travel-loving citizens en-
sure India’s tourism sector remains
ripe with opportunity for even grea-

ter erowth,” Fogel said.
Last year, it said it
will invest $250 mil-
lion through 2026
4 into its centre of
b excellence  in
I Bengaluru to
Bl support  pro-
' ’:‘1 i) jects powered
I by new and
L I emerging tech-
U nologies, and
help collabora-
tion opportunities
across all Booking
Holdings brands.
) “India has so-

Ixigo Q4 Net Profit Soars
25% YoY toZ7.3 crore

Travel booking co's operating revenue rises 20% YoY toz164.8 cr

Our Bureau

New Delhi: Online travel booking
platform Ixigo, which went public
last month, reported a 55% on-year
rise in net profit in the March quar-
ter at ¥7.3 crore. Operating revenue
orew 20% to ¥164.8 crore.

For the fiscal year ended March 31,
[xigo’s net profit surged more than
threefold to 773 crore from 723 crore
in FY23. Revenue from operations
grew by 31% to 655.8 crore,

“Our growth strategy relies
on...our ability to monetise our
largeuser base incrementally every
yvear through innovations inour an-
cillary/value-added services and
better cross-selling and up-selling
within our ecosystem,” said Aloke
Bajpai, cofounder and group CEO
at Ixigo.

Bajpai flageed slowing growth in

ALOKE BAJPAI
Cofounder & Group CEQ, Ixigo

e == Ourgrowthstrat-

| egy relies on...our
ability to mone-
tise our large user
base incrementally every year
through innovations in ancil-
lary/value-added services

GOING PLACES

flight bookings in thesecond half of
last fiscal.

“Currently, the domestic flight
market is capacity-constrained, op-
erating at very high fare levels. The
last couple of guarters have seen
single-digit vear-on-vear growth in
passenger capacity as well as take
rate compression (contraction in
commissions the company earns
from bookings) to levels seen only
pre-Covid,” he said.

Revenue in the fiscal fourth quar-
ter grew at a relatively lower pace
given the slowdown inair travel and
reserved train ticketing. Ixigo's

Net
profit
was 723
crorein
FY23

Ixigo’s net

profit more

than tripled

to 273 crore
=% inFY24

Revenue from ops
grew by 31% on year in
FY24 to 2655.8 crore

Ixigo cofounder
flagged the slowing
growth in the flights

p booking segment over
the last two quarters
of FY24

group chief financial officer Saun-
rabh Singh said he doesn’t expect
more than 20% growth in revenue
as the OTA (online travel aggrega-
tor) space itself is projected to grow
at around 18% CAGR over the next
five years.

Ixigo also pointed out that it con-
ceded on margins to chase growth.

Going ahead, Bajpai said the com-
pany would continue its strategy of
inorganic expansion and keep
scouting for acquisitions. Ixigo has
so far acquired train-ticketing plat-
form ConfirmTKkt and bus reserva-
tion app AbhiBus.

T'gana asks CDAC for 20 Petaflops
Compute Capacity in Hyderabad

State seeks compute facility in Hyderabad's proposed Al city

suraksha.P@timesofindia.com

Bengaluru: The Telangana go-
vernment is requesting the Mini-
stry of Electronics and Information
Technology (MeitY)tosetup 20 peta-
flops (20 quadrillion flops, or 20,000
teraflops) of compute capacity in
Hyderabad’s proposed artificial in-
telligence city under the National
Supercomputing Mission (NSM).
Petaflop is a term used to describe
the speed of supercomputers whe-
re ‘flop” stands for ‘floating point
operations per second. Under
INSM, the Centre plans to build and
deploy 24 facilities with cumulative
compute power of more than 64 pe-
taflops. “We're requesting MeitY to
set it up in Hyderabad in our Al city
If they agree, some land will be gi-
ven to them to set this up. Eventual-
lv Al's advancement depends on

how much compute capacity vou
cancreate,” Telangana I'T secretary
Jayesh Ranjan told ET. “CDAC is
showing interest.”

The Centre for Development of
Advanced Computing that comes
under MeitY has so far deployed 11
systems at IISc, 1ITs, IISER Pune,
JNCASE, NABI-Mohaliand CDAC
under NSM phase-1 and pha-
se-2 with a cumulative com-
pute power of more than 20

“With the unionIT
' ministry, arequest

thatthe Telangana IT
ministry will be making is to
support our plan tosetup an Al
city, whichis also in line with
the IndiaAl Mission”

JAYESH RANJAN
Telangana T
secrefary

petaflops. CDAC director general
Magesh Ethirajan did not respond
to ET's request for a comment till
press time Thursday

In April last vear, the Telangana
AT Mission (T-AIM) had signed an
MoUwith CDAC to grant affordable
access tohigh performance Al com-

puting through the public infrast-
ructure set upunder NSMto
the142 Al businesses that T-
AIM is assisting through
its accelerator programme

Revv Up. Revv Up entre-
' preneurs get free access to
- India’s most powerful and
scalable supercomputing in-
frastructure with 410 Al pe-
taflops for a specific pe-
riod.

FORFULLREPORT,GOTO
www.economictimes.com

FOMO-hit Tech Investors Pour
$27 billion into Al Tech Startups

Al cos cornered half of $56b US startup financing from April to June

Optiemus Plans to InvestZ140cr
in its Drone-as-a-Service Model

To train 6,000 pilots to manage a fleet of 5,000 drones by the end of 2025

Our Bureau

New Delhi: Domestic wearables and
telecom equipment manufacturer Op-
tiemus Infracom Thursday said it
plans to invest around 40 crore in a
drone-as-a-service model under its
drone-making subsidiary targeting a
revenue of WO0-900 crore by theend of
calendar 2025.

The company had formed a subsidia-
v, Optiemus Unmanned Systems
(OUS), In 2023 with an initial invest-
ment of 5 crore to design drones.
OUS, on Thursday, announced a range
of drones for agricultural and map-
ping use-cases. The company said it
will be adapting a service model for its
drone business, where it will be trai-
ning 6,000 pilots to manage a fleet of

“The potential for this business

- is huge given the benefits it
serves;wearesettoleverage

our expertise indrone techto offera
cost-effective and efficient solution for
agricultural and defence needs”

ASHOK KUMAR GUPTA
Chairman, Optiemus Infracom

5,000 drones by the end of
25, “We have decided to

marchona unigue busi-
ness and
und-level research, which

ness model for our

drone busi- ;
e =

this is ba- R

sed onourgro-

called out issues like lack of

know-how on operating drones,

R

scarcity of spare parts ete,” said As-
hok Kumar Gupta, chairman, Optie-
mus Infracom.

“The potential for this business ishu-
ge given the benefits it serves; we are
set to leverage our expertise in drone
technology to offer a cost-effective and
efficient solution for agricultural and
defenceneeds,” he added. OUShas tar-
geted to achieve a minimum of 65% lo-
cal value addition in its drones,

with plans to increase it to
75% by the end of the ecur-
rent fiscal vear: The
company said it
has already in-
digenised va-
rious components
such as the power distribution
board, anti-spark switch, flight
controller, airframe and motor:

NYTNS

San Francisco: For two vears,
many unprofitable tech startups
have cut costs, sold themselves or
goneoutof business. Buttheonesto-
cused on artificial intelligence have
been thriving. Now the ATboom that
started in late 2022 has become the
strongest counterpoint to the broad-
er start-up downturn.

Investors poured $27.1 billion into
Al startups in the United States from
April to June, accounting for nearly
haif of all US startup funding in that
period, according to PitchBook,
which tracks startups. In total, US
startups raised 356 billion, up 57%
from a vear earlier and the highest
three-month haul in two yvears. Al

Al Tech Frenzy

Investors poured $27.1 bil-
lion into Al startups in the US
from April to June

This accounts for___
nearly half .
of all US
startup
fundingin
that peri-
od: Pitch-
Book

companies are attract-

ing huge rounds of fund- ing rem-
iniscent of 2021, when low interest
rates and pandemic growth pushed

GING SEVERINI, The Boulevara

me of the most confident travellers
across Asia Pacific and the count-
rv'sthrivingeconomy hasalsoled to
an emerging middle class with hig-
her disposable incomes growing ex-
ponentially giving momentum to
domestic as well as international
travel in termsof diseretionary con-
sumer spend,” Fogel said.

“It 18 great to see that India has
significantly invested in tourism,
which is a key contributor to the
country’'s GDE"

Experts say the Indian govern-
ment’s ambition to facilitate 100
million inbound tourists at thean-
niversary of India’s independen-
ce in 2047 will make India one of
the world's most popular travel
destinations.

“India’s travel and tourism sec-
tor is bouncing back with remar-
kable vigour, driven by a surge in
domestic tourism. While interna-
tional visitor spending is still cat-
ching up, the unwavering support
from local travellers showcases
theresilienceand potentialof this
dynamic sectorr With continued
strategicefforts, India issettoshi-
ne as a global tourism powerhou-
se.” Julia Simpson, World Travel
and Tourism Council president
and CEQ, said.

(The writer was in Amsterdam at
the invitation of Booking.com.)

Tech Trotter

Zomato Halts
‘Atreme’on
Poor Demand

NEW DELHI Curga-
-H- on-based Zomato has
S uspended its hyper-
local goods delivery service
"Ktreme' on account of poor
demand, according to people
aware of the matter, The food
delivery platform had launched
the service in October last year,
Separately, the company has
relaunched its intercity food
delivery offering 'Legends’ina
third avatar. Xtreme was rolled
outin nearly all of the 750-800
cities where Zomato offers
food delivery, and leveraged
the existing fleet. It targeted
both small and large merchants
for delivering small packages
intracity on the lines of services
provided by Shadowfax, Porter
and Loadshare. The company
has removed the Xtreme app
from Google Play Store. Zomato
did not respond to a request for
comment, Zomato's foray into
hyperlocal deliveries had come
at atime when one of the key
players in the ecosystem —
Reliance Retail-backed Dunzo -
was undergoing severe stress.
~ Pranav Mukul

Samsung’s Net
may Jump 13X
on Al Boom

SEOUL Samsung
Electronics is expect-
edtopostal13-fold
increase insecond-quarter
profit from a year earlier as
demand for artificial intelli-
gence technology fuelsare-
bound inmemory chip prices.
Operating profit for the world's
biggest maker of memory
chips, smartphonesand TVs
likely rose to $6.34 billion in
the quarter ended June 30,
according tothe average of an
LSEG SmartEstimate from 27
analysts. - Reuters

investors to take risks on tech in-
vestments. In May CoreWeave, a
provider of cloud computing ser-
vices for Al companies, raised $1.1
hillion, followed by $7.5 billion in
debt, valuing it at $19 billion. Scale
Al a provider of data
for Al companies,
raised $1 billion,
valuing it at $13.8
billion. And xAl
founded by
Elon  Musk,
raised %6 bil-
lion, valuing
g it at $24 bil-
lion. Such financing
rounds have boosted the industiy’s
deal-making by dollar amount and
numberof deals, said Kyle Stanford,
aresearch analyst at PitchBook.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
fnitial Public Offer of equity shares on the main board of BSE Limited (“BSE") and Naticna! Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges™) in compliance with Chapter || of the Secunties and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBIICDR Regulations”),

Emcure

EMCURE PHARMACEUTICALS LIMITED R

Cur Company was onginally incorporated as Emcure Phamaceuticals Private Limited as a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated Apnl 16, 1981, issued by the Kegistrar of Companies, Maharashtra at Bombay. Our Company becamea a deemed public cempany undear
saction 43A(1A) of the Companies Act, 1956 with effect from July 1, 1993 and the word 'Private’was removed from the name of our Company and the certificate of incorporation of our Company was endorsed by the Registrar of Companies, Maharashira at Bombay to that effect. Subsequently, our Company was convarted from a deemed public company
inta a public company upon amendment of section 43A of the Companies Act, 1956 by the Companies Amendment Act, 2000 and the name of our Company was changed to 'Emcure Pharmaceuticals Limited', pursuant to our Shareholders resolution dated August 20, 2001 and a certificate of change of name was issued by the RoC on Seplember 18,
2001, For further details in relation to changes in the name and the registered office of our Company, see "History and Cerlain Corporate Matlers” on page 265 of the Red Herring Prospectus dated June 26, 2024 ("RHP" or "Red Herring Prospectus®) filed with the ReC.

Registered and Corporate Office: Plot No. P-1 and P-2, IT-BT Park, Phase ||, M.I.D.C.. Hinjawadi, Pune - 411 057, Maharashira, india. Contact Person: Chetan Rajendra Sharma, Company Secretary and Compliance Officer; Tel: +91 20 3507 0033, +81 20 3307 0000; E-mail: investors@emcure.com; Website: www.emcure.com

Corporate Identity Number: U24231PN1281PLCOZ4251

OUR PROMOTERS: SATISH RAMANLAL MEHTA, SUNIL RAJANIKANT MEHTA, NAMITA VIKAS THAPAR AND SAMIT SATISH MEHTA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES") OF EMCURE PHARMACEUTICALS LIMITED (OUR “COMPANY") FOR CASH AT APRICE OF T[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF I[#] PER
EQUITY SHARE) (THE "OFFER PRICE") AGGREGATING UP TO ¥[#] MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥8,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND
AN OFFER FOR SALE OF UPTO 11,428,839 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥[«] MILLION INCLUDING UP TO 420,000 EQUITY SHARES OF FACE VALUE OF 310 EACH AGGREGATING UP TO ¥[«] MILLION BY SATISH RAMANLAL MEHTA,
UPTO 1,268,600 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO <[«] MILLION BY NAMITA VIKAS THAPAR, UP TO 10,000 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO<[#] MILLION BY SAMIT SATISH MEHTAAND UP TO 40,000
EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO 3[«] MILLION BY SUNIL RAJANIKANT MEHTA (THE "PROMOTER SELLING SHAREHOLDERS"), UP TO 7,234,085 EQUITY SHARES OF FACE VALUE OF 710 EACH AGGREGATING UP TO I[«] MILLION BY
BCINVESTMENTS IV LIMITED (THE "INVESTOR SELLING SHAREHOLDER"), UPTO 1,342,586 EQUITY SHARES OF FACE VALUE OF T10 EACHAGGREGATING UP TO ¥[«] MILLION BY THE PROMOTER GROUP SELLING SHAREHOLDERS AS SET OUT UNDER ANNEXURE A OF
THE RHP (THE “PROMOTER GROUP SELLING SHAREHOLDERS"), UP TO 300,000 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥[«] MILLION BY ARUNKUMAR PURSHOTAMLAL KHANNA (THE “INDIVIDUAL SELLING SHAREHOLDER"), ANDUPTO
813,568 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO T[e] MILLION BY OTHER SELLING SHAREHOLDERS AS SET OUT UNDER ANNEXURE A OF THE RHP (THE “OTHER SELLING SHAREHOLDERS", AND COLLECTIVELY WITH THE PROMOTER
SELLING SHAREHOLDERS, PROMOTER GROUP SELLING SHAREHOLDERS, INDIVIDUAL SELLING SHAREHOLDER AND THE INVESTOR SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A “SELLING SHAREHOLDER" AND SUCH
OFFER FOR SALE OF EQUITY SHARES OF FACE VALUE OF <10 EACHBY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE").
THE OFFER INCLUDES A RESERVATION OF UP TO 108,200 EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO <[#] MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES NOT EXCEEDING 5.00% OF OUR POST-OFFER PAID-UP EQUITY SHARE
CAPITAL (THE “EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE EOOK RUNNING LEAD MANAGERS, MAY OFFER ADISCOUNT OF UPTO [#]% TO THE OFFER PRICE (EQUIVALENT TOT90 PER EQUITY SHARE) TO ELIGIELE EMPLOYEES
BIDDNG UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND
[#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER' TYPE OF SELLING SHAREHOLDER NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN T)*
Satish Ramanial Mehta Promoter Selling Shargholder Up to 420,000 Equity Shares of face value of 10 each 19.37
Sunil Rajanikant Mehta™* Promoter Selling Shareholder Up to 40,000 Equity Shares of face value of 10 each 13.34
Namita Vikas Thapar Promoter Selling Shareholder Up to 1,268,600 Equity Shares of face value of 10 each 3.44
Samit Satish Mehta Promater Selling Shareholder Up to 10,000 Equity Shares of face value of T10 each 543
Pushpa Rajnikant Mehta Promoter Group Selling Shareholder Up to 450,000 Equity Shares of face value of 10 each 0.04
Bhavana Satish Mehta™ Promoter Group Selling Shareholder Up to 471,400 Equity Shares of face value of ¥10 each 4.30
Kamini Sunil Mehta Promoter Group Selling Shareholder Up to 125,000 Equity Shares of face value of 10 each 5.03
BC Investments IV Limited Investor Selling Shareholder Up to 7,234,085 Equity Shares of face value of T10 each 21712
Arunkumar Purshotamlal Khanna Individual Selling Shareholder Up to 300,000 Equity Shares of face value of 10 each 241
Berjis Minoo Desai Other Selling Shareholder Up to 144 642 Equity Shares of face value of <10 each 1.23
Sonali Sanjay Mehta Cther Selling Shareholder Up to 125,000 Equity Shares of face value of 310 each 7.96

fFor a complete st of the Promoler Group Selling Shareholder and Other Selling Shareholder, see "Annexure A" on page 541 of the RHF

*As certified by M/s R. B. Sharma and Co., Chartered Accountants, pursuant fo their certificate dated June 27, 2024,

*Inciudes (1} 340,000 Equity Shares of face value of ¥ 10 each being offered by Bhavana Safish Mefda in her individual capacify; and (i) 131,400 Equity Shares of face value of € 10 each being offered by Bhavana Satish Mehifa joinily with Satish Ramanlal Mehila, Bhavana Safish Mehta being the first holder,
*** Equity Shares of face value of T 10 each jointly held by Sunil Rajanikant Mehta with Kamini Sunil Mefita and Rutav Sunil Mehta, Sunil Rajanikant Mehta being the first holder.

Our Company: We are an Indian pharmaceutical company engaged in developing, manufacturing and globally marketing a broad range of pharmaceutical products across several major therapeutic areas. We are
a research and development driven company with a differentiated product portfolio that includes orals, injectables and biotherapeutics, which has enabled us to reach a range of target markets across over 70
countries, with a strong presence in India, Europe and Canada. In India, we are present across acute and chronic therapeutic areas, and our key therapeutic areas include gynecology, cardiovascular, vitamins,

minerals and nutrients, human immunodeficiency virus antivirals, blood-related and oncology/anti-neoplastics.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 108,900 Equity Shares aggregating up to ¥ [+] Million

PRICE BAND: ¥ 960 TO ¥ 1,008 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 96.00 TIMES AND 100.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 14 EQUITY SHARES AND IN MULTIPLES OF 14 EQUITY SHARES THEREAFTER.
A DISCOUNT OF < 90 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated June 27, 2024, the above provided price band is justified based on quantitative factors/
KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer
Price’section beginning on page 163 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and
risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors"” on page 42 of the RHP

10.

1.

Regulatory Risk: We operate in a highly regulated industry and our operations, including our
development, testing, manufacturing, marketing and sales activities, are subject to extensive laws and
regulations in India and other countries. USFDA had issued a warning letter for three manufacturing
facilities at our Hinjewadi, Pune, Maharashtra campus in 2019.

Quality Risk: We are required to comply with regulations and quality standards as stipulated by the
regulators in India and other jurisdictions. Any manufacturing or quality control problems may damage our
reputation, expose us to regulatory actions, litigations or other liabilities.

Raw Material Risk: We depend upon third-party suppliers for supply of certain raw materials and for the
manufacturing of certain of our finished products. Revenue from finished products manufactured
through third-party manufacturing arrangements amounted to ¥31,693.07 million for Financial Year
2024, representing 47.60% of our revenue from operations for such year. Average percentage of total
raw material and finished goods cost directly imported in |ast three Financial Years was 25.85% of total
raw material and finished goods cost.

Working Capital Risk: Our business requires significant working capital which are funded by short-term
borrowings and internal accruals. Qur average working capital requirement during the previous three
financial years was ¥ 21,544.31 million. Our working capital borrowings were 40.02%, 49.98% and
58.92% of our total working capital requirement in in FY2024, FY2023 and FY2022 and our average
working capital cycle is of 128 days, 138 days and 114 days for same period for FY2024, FY2023 and
FY2022. Further, our working capital borrowings was 45.35%, 51.46% and 50.62% of our Total
Borrowingsin FY2024,FY2023 and FY2022.

Inventory Risk: Our inability to accurately forecast demand for our products and manage our inventory
may have an adverse effect on our business. Our average total inventory for previous three financial
years was 14,525.14 million. For instance, expired inventory as percentage of revenue from sale of
products was 2.10% in FY2024.

Income Tax Department had conducted search and seizure operations on our Company, Zuventus and
Gennova during December 2020 and received assessment orders and notices of demand under the IT
Act for an aggregate amount of ¥1,621.04 million, T794.58 million and I65.74 million, respectively,
payable on account of disallowance of certain expenses.

Past show cause notices by the Regional Director, MCA: We have been issued show cause notices
by the Regional Director, MCAin past due to non-compliance with Companies Act and if we are found to
not be in compliance with applicable regulations under the show cause notices, we may be subject to
regulatory actions or penalties.

Negative Cash and Cash Equivalents: \We have experienced negative cash and cash equivalents in
FY2022 and FY2023 of ¥3,081.72 and T 1,745.29 respectively and may continue to do so in the future.

Concentration Risk: Certain therapeutic areas contribute to a more significant portion of our total
revenue in India. Average contribution of Gynecology, Cardiovascular, Anti-infectives was 24.08%,
17.28% and 11.03% respectively, of Domestic Moving Annual Total Sales in last three Financial Year.

Capacity Utilization Risk: If we are unable to ramp up production and the existing level of capacity
utilization rate at our manufacturing facilities, our margins and profitability may be adversely affected.

Although we have de-merged our U.S. operations with effect from April 1, 2021, we have ongoing civil
proceedings in the United States, including class-action antitrust cases and complaints filed by U.S.
state aftorneys-general, which may subject us to significant losses and liabilities. Pursuant to the

Indemnification Deed between our Company and Avet Life, our Company would be liable to pay for any
potential settlement obligation, or adverse jury verdict for the amount directed specifically against it, only
inthe eventthat Avet Life is unable to fully satisfy such an obligation or verdict.

12.  Our inability to meet our obligations, including financial and other covenants under our debt financing
arrangements could adversely affect our business, financial condition, results of operations and cash
flows. Our Total Borrowing as on March 31, 2024 was ¥20,919.35 million.

13.  We will not receive any proceeds from the Offer for Sale portion and the same will be received by the
Selling Shareholders.

14,  Our Promoters and Promoter Group hold 83.21% of our issued, subscribed and paid-up Equity Share
capital as on date of the RHP and will be able to exercise significant influence and control over us after the
Offer and may have interests that are different from or conflict with those of our other shareholders.

15.  The audit reports for our audited consolidated financial statements as of and for the Financial Years 2023
and 2022 include references to certain emphasis of matter paragraphs.

16.  Price/ Eaming (P/E) ratio (based on our profit for the Financial Year 2024) multiple is 34.86 and 36.60
times at the lower and upper end of the Price Band, respectively.

The market capitalization to revenue from operations at lower end and upper end of price band to revenue
from operations for FY 2024 is 2.73 and 2.86 times, respectively.

17.  Weighted Average Return on Net Worth for Financial Years ended 2024, 2023 and 2022 is 21.08%.

18. WACAfor all shares transacted in the last one year, 18 months and 3 years preceding the date of the Red
Herring Prospectus is as follows:

Period WACA Cap Price is X’ times | ange of acquisition
(in3)* the WACA price: an:_ast Ff"“:,'
Highest Price (in )
Last 1 year 1.75 576.00 165.07 — 465.82
Last 18 months 1.75 576.00 165.07 - 465.82
Last 3 years 2.51 401.59 165.07 - 862.09

*As certified by M/s R. B. Sharma and Co., Chartered Accountants, by way of their certificate dated June 27, 2024,
*The equity shares acquired by way of gift have not been considered for computing the range of acquisition price.

19. The average cost of acquisition of Equity Shares of face value of <10 each for our Promoters and the
Selling Shareholders® as on the date of the RHP:
i Average cost of acquisition
Name Numhsel:';i:qmty pergEquity Sharzq[in )

Promoter Selling Shareholders

Satish Ramanlal Mehta 75,816,748 19.37

Sunil Rajanikant Mehta® 2,887,012 13.34

Namita Vikas Thapar 6,339,800 3.44

Samit Satish Mehta 13,547,632 5.43
Promoter Group Selling Shareholders

Bhavana Satish Mehta® 9,388,288 430

Continued on next page...
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*For details of Individual Selling Shareholder and Other Selling Shareholders, please refer to the Red Herring Prospectus.
5 As certified by M/s R. B. Sharma and Co., Chartered Accountants, by way of their certificate dated June 27, 2024.
# Includes Equity Shares held jointly with other shareholders, For details, please refer to the Red Herring Prospectus.

20. WACA, Floor Price and Cap Price

. WACA (in)* |Floor Price Cap Price
Types of transactions ver Equity Share| (1) (in?
WACA of Primary Issuances during the 18 months prior to NA NA NA
the date of the RHP
WACA of Secondary Issuances during the 18 months prior to NA NA NA
the date of the RHP

BID/OFFER
PERIOD

Name Number of Equity | Average cost of acquisition Types of transactions Wﬁc*“f (inX)* | Floor Price | Cap Price
Shares per Equity Share (in %)’ per Equity Share|  (in<) (in)

Pushpa Rajnikant Mehta 4 336,052 0.04 Since there were no Primary Issuances or Secondary Transactions during the 18 months prior to the date of
Sanjay Rajanikant Mehta’ 3744028 10.46 th:e RHP, the information has hgen disclosed for price per share of our Company based on the last ﬁve

et - primary or secondary transactions where our Promoters, members of our Promoter Group, Selling
Kamini S”f“' Mehta 1,789,960 5.03 Shareholders or Shareholder(s) having the right to nominate director(s) on our Board, are a party to the
Rutav Sunil Mehta 1,098,224 0.49 transaction, during the three years preceding the date of the Red Herring Prospectus irrespective of the size
Shaila Sharad Gujar 129,216 3.42 ofthe transaction, is as below:
Swati Hetalkumar Shah’ 129,216 1.56 Based on primary issuance™ NA NA NA
Vikas Madan Thapar 675,000 123.39 Based on secondary transactions 862.09 1.11 1.17
Investor Selling Shareholder *As certified by M/s R. B, Sharma and Co., Chartered Accountants, pursuant to their certificate dated June 27, 2024,
BC Investments IV Limited 23 673 544 27712 ** The above table excludes Equity Shares of face value of 310 each issued under the Emcure ESOS 2013.

21.  The Four BRLMs associated with the Offer have handled 53 public issues in the past three financial
years, out of which 14 issues have closed below the offer price on the listing date

Name of the BRLM Total Public Issues closed below the
Issues IPO Price on listing date
Kotak Mahindra Capital Company Limited* 10 1
Axis Capital Limited* 27 9
Jefferies India Private Limited* 1 1
J.P. Morgan India Private Limited® 0 0
Common Issues of above BRLMs 15 3
Total 53 14

*Issues handled where there were no common BRLMs

BID/OFFER CLOSES TODAY"

(1) UPI mandate end fime and date shall be at 5.00 p.m. on the Bid/Offer Closing Date.
Anindicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. IST

Bid/Offer Closing Date”

Submission of electronic applications (online ASBA through 3-in-1 accounts) for RIBs and Eligible Employees Bidding in the Employee Reservation Portion Only between 10.00 a.m. and up to 5.00 p.m. IST

UPI as a payment mechanism where Bid Amount is up to 0.50 million)

Submission of electronic application (bank ASBA through online channels like internet banking, mobile banking and syndicate ASBA applications through

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of electronic applications (syndicate non-retail, non-individual applications of QIBs and Nlls)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of physical applications (syndicate non-retail, non-individual applications where Bid Amount is more than ¥0.50 million) Only between 10.00 a.m. and up to 1.00 p.m. IST

Revision/cancelled of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories#

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Employees Bidding in the Employee Reservation Portion Only between 10.00 a.m. and up to 5.00 p.m. IST

*UPI mandate end time shall be 5:00 p.m. on the Bid/ Offer Closing Date
#QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Bid/ Offer Period

Event

Indicative Date

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Monday, July 8, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Tuesday, July 9, 2024

Credit of Equity Shares of face value of <10 each to depository accounts

On or about Tuesday, July 9, 2024

Commencement of trading of the Equity Shares of face value of 310 each on the Stock Exchanges

On or about Wednesday, July 10, 2024

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the

# . t ’ P I ’ application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must

As B A Simple, Safe, " 4 bl ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
Smart way of Applicationll! | | vineesmaiINERACE e 95 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

at the toll free number: 18001201740 and mail Id; ipo.upi@npcl.org.in,

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Retail Indwvidual Invastors in the Retaill Portion; (i) Non-Institutional Investars with an application size of up to ¥ 500,000 in the Nan-Insfitutional Porlion. For details an the ASBA and UPI
# Applications supported by blocked amount (ASBA) is a better way of process, please refer o the details given in ASBA form and abridged prospectus and also please refer to the section "Offer Procedure”on page 494 of the RHP. The process is also available on the website of Association of Investment Bankers of India {"AIBI") and Stock Exchanges
applying to issues by simply blocking the fund in the bank account, For and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at

further details. check section on ASBA. www.sebi.govin/sebiweb/other/OtherAction.do?doRecognisadF pisyes&inimid=35 and hitps:fwww.sebi.govin/sebiweblotherCtherAction. do?doRecognisedFpi= yes&intmld=43, respectively as updated from time to time. For the fist of UP1 apps and banks live on IPO, pleass
refer to the link: waww.sebigov.in. UPI Bidders Bidding using the UPH mechanism may apply through the SC5Bs and mobile applications whose names appear on the websile of SEBI, as updated from time to me. HDFC Bank Limited and Axis Bank Limited have been appointed a3
Mandatory in public issues. No cheque will be accepted. | | Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, plsase contact the BRLMs on their respective email IDs as mentioned below. For UP! related queries, investors can contact NPCI

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar unforeseen circumstances, our Company in consultation with the BRLMs,
for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Peniod not exceeding 10 Waorking Days. Any revision
in the Price Band and the revised Bid/Offer Period, if applicable. will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Member and by intimation to the Self-Cerified Syndicate Banks (“SCSBs")
other Designated Intermediaries and the Sponsor Bank(s), as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with
Regulation B 1) of the SEBI ICDR Regulations, wherein not mare than 50% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
(“QIBs™, and such portion, the “QIB Portion™), provided that our Company may, in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a
discrefionary basis, in accordance with the SEBI ICDR Regulations {the "Anchor Investor Portion™), of which cne-third shall be reserved for domestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the event of under-
subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares of face value of €10 each shall be added to the remaining QIB Portion (“Net QIB Portion”).
Further, 5% of the Net QIB Portion shall be avarlable for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the
agaregate demand from the Mutual Funds is less than 5% of the Net QI8 Portion, the balance Equity Shares of face value of £10 each available for allocation will be added o the
remaining QIB Portion for proportionate allocation o QIBs, Further, not less than 15% of the Nel Offer shall be avadable for allocation to Non-Institutional Bidders (“Non-
Institutional Portion”) in accordance with the SEBI ICOR Regulations, out of which {a) one-third of such portion shall be reserved for Bidders with application size of more than
<0.20 milon and up to 1,00 mellion; and {b) two-thirds of such portion shall be reserved for Bidders with application size of more than ¥1.00 million, provided that the unsubscribed
portion in either of such sub-categories may be allocated to Bidders in the other sub-category of Mon-Institulional Bidders. Further, not less than 35% of the Net Offer shall be
available for allocation to Retail Individual Bidders {“Retail Portion”) in accordance with the SEBI ICDR Regulations, subject to valid Bids baing received at or above the Offer Price
(net of Employee Discount, if any). All Bidders {except Anchor Investors) are mandatonily required to utilze the Application Supporied by Blocked Amount (“ASBA") process by
providing details of their respective ASBEA accounts (and UPI D in case of UPI Bidders), as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self
Cerlified Syndicate Banks or by the Sponsor Banks under the UPI Mechanism, as the case may be. Anchor Investors are not permitted to participate in the Offer through the ASBA
Process. For further details, see “Offer Procedure "on page 494 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay

resulting from failure to update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please see the seclion "History
and Certain Corporate Matters” on page 265 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation fo the Offer. For
further details, please see the section titled “Materal Confracts and Documents for Inspection” on page 522 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authonsed share capital of the Company is € 2,500,000,000 divided into
250,000,000 Equity Shares of face value T 10 each. Tha issued, subscribed and paid-up share capital of the Company is< 1,811,521, 160 divided into 181,152,116 Equity Shares of
face value ¥ 10 each. For details, please see the section fitled " Capifal Structure” on page 116 of the RHF.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones to the
Memorandum of Association of our Company are Ramanlal Ambalal Mehta and Satish Ramanlal Mehta who subscribed to 10 equity shares each bearing face value of $100 each.
For details of the share capital history of our Company, please see the section titled "Capifal Structure” on page 116 of the RHP.

Listing: Our Company has received ‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares of face value of ¥10 each pursuant to letters each dated March 28,
20:24. The Equity Shares of face value of 10 each offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges, being BSE and NSE. For the
purposes of the Offer, NSE is the Designated Stock Exchange. Asigned copy of the Red Heming Prospectus has been filed with the RoC and a signed copy of the Prospecius shall be
delivered to the RoC in accordance with Sections 26{4) and 32 of the Companies Act, 2013. For details of the material contracts and documents that will be available for inspection
from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see "Malerial Conlracts and Documents for Inspection”™ on page 522 af the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
gither the Offer or the specified securities or the offer document. The investors ane advised to refer to page 468 of the RHP for the full text of the disclaimer clause of SEBI

Disclaimer Clause of NSE (Designated Stock Exchange) : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors
are advised to refer fo page 471 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : Itis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the Red Herring Prospectus
has been cleared or approved by BSE nor does it certify the correciness or compleleness of any of the contenis of the Red Herring Prospectus, The invesiors are advised o
refer to page 471 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE,

General Risk: Investments in equity and equity-related securities involve a degree of risk and Bidders should notinvest any funds in the Offer unless they can afford to take the
risk of lasing their entire investmenl. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
Bidders must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or
approved by the SEBI, nor does SEBI guarantee the accuracy or adeguacy of the contents of the Red Herring Prospectus. Specific aftention of the Bidders is invited to “Risk
Factors"on page 42 of the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
: § ; Chetan Rajendra Sharma

kotak ‘ AXIS CAPITAL Jeﬁe”es JP M(}]"ga[‘l LINKIntime Piot No. P-{ & P-2, IT-BT Park, Phase-ll, MLD.C.,

Investment Banking . Hinjawadi, Pune - 411 057, Maharashira, India
Kotak Mahindra Capital Company Limited Axis Capital Limited Jefferies India Private Limited J.P. Morgan India Private Limited Link Intime India Private Limited Tel: +91 20 3307 0033, +91 20 3507 0000
1* Floor, C-27 BKC, Plot No. 27, 'G' Block, 1" Floor, Axis House, C-2 Wadia International Centre, | 16" Floor, Express Towers, Nariman Point, J.P. Morgan Tower, Off CST Road, Kalina, C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, E-mail: investors@emcure.com
Bandra Kurla Complex, Bandra (East), Pandurang Budhkar Marg, Worli, Mumbai - 400 025, Mumbai - 400 021, Maharashira, India Santacruz East, Mumbai - 400 098, Maharashira, India | Vikhroli (West), Mumbai - 400 083, Maharashira, India | Investors may contact the Company Secretary and
Mumbai - 400 051, Maharashira, India Maharashira, India Tel: +91 22 4356 6000 Tel: + 91 22 6157 3000 Tel: + 91 810 811 4949 Compliance Officer or the Begistrar to the Offer in case
Tel: + 91 22 4336 0000 Tel: +91 22 4325 2183 E-mail: Emcure. PO@jefferies.com E-mail: EMCURE_IPO@jpmorgan.com E-mail: emcure.ipo@linkintime. co.in of any pre-Offer or post-Offer related grievances
E-mail: emcure.ipo@kotak com E-mail: emcure ips@axiscap.in Website: www jefferies.com Website: www jpmipl.com Website: www linkintime.co.in |r}r:Jud|ng ”E”"?mép' of letters of .ﬁ.llmrn_ent,br;ﬂne-ft_:r_aﬂlt
Website: hitps:/finvestimentbank kotak.com Website: www.axiscapital.co.in Investor grievance e-mail; Investor grievance e-mail: Investor grievance e-mail: gﬂﬁﬁtf 'jn un?gﬁgip??ﬁﬂrﬁ?ﬁﬁﬁin-rgmﬂﬂ
Investor grievance e-mail: kmocredressal@kotak.com | Investor grievance e-mail: complaints@axiscapin | jiplgrievance@jefferes.com investorsmb, jpmipl@jpmargan.com emeure.ipo@linkintime.co.in funds by electronic mode, etc. For all Offer related
Contact Person: Ganesh Rane Contact Person: Sagar Jatakiya Contact Person: Suhani Bhareja Contact Person: Aanchal Mittall Saarthak Soni Contact Person: Shanti Gopalkrishnan queries and for redressal of complaints, Investors may
SEBI Registration No.: INMOODOOET04 SEBI Registration No.: INMDOOO1 2025 SEBI Registration No.: INMO00011443 SEBI Registration No.: INMO00002970 SEBI Registration No.: INROOO004058 alsowrite to the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised lo refer to the RHP and the section titled “Risk Faclors” on page 42 of the RHP, before applying in the Offer. Acopy of the RHP shall be available on website of SEBI at www.sebi.govin, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchangs of India Limited at www. bseindia.com and
www.nseindia.com, respectively, and the website of the Company at www.emcure.com and an the websites of the BERLMs, i.e. Kolak Mahindra Capital Company Limited, Axis Capital Limited, Jefferies India Private Limited and J.P. Morgan India Private Limited at hitps:/finvestmentbank kotak.com, www.axiscapital.co.in, www jefferies.com and

www. jpmipl.com, respectively,

Availability of the Abridged Prospectus: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the offer at www.emcure.com, https:/linvestmentbank kotak.com, www.axiscapital.co.in, www jefferies.com and www. jpmipl.com and www.linkintime. co.in, respectively.
AVAILABILITY OF BID CUMAPPLICATION FORMS: Eid cum Application Forms can be oblained from the Registerad Office of EMCURE PHARMACEUTICALS LIMITED, Tel: +51 20 3507 0033, #91 20 3507 0000; BRLMs : Kotak Mahindra Capital Company Limited, Tel: + 91 22 4336 0000, Axis Capital Limited, Tel: +81 22 4325 2183, Jefferies India
Private Limited, Tel: +31 22 4356 6000 and J.P. Morgan India Private Limited, Tel: + 91 22 8157 3000, Syndicate Member: Kotak Securities Limited, Tel.: +9122 6218 5410 and al the salect locations of the Sub-syndicate Members (as given below), SCSBs, Reqistered Brokers, RTAs and CDPs participating in the Offer, ASBA Forms will also be available on

the websites of BSE and NSE and the Designated Branches of SC5Bs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pyt Limited, Ashwani Dandia & Co, Asit C. Mehta Investment Interrmediates Lid, Axis Securities Limited, Bonanza Portfolio Limited, Centrum Broking Limited, Dalal & Broacha Stock Broking Private
Limited, Finwizard Technology Pvt Limited, G Raj & Co. (Consultants) Limited, Globe Capital Market Limited, HDFC Secunties Limited, ICICI Securities Limited, IIFL Securities Ltd, Jhaven Secunties, JM Financial Services Limited, Jobanputra Fiscal Services Private Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KJMC Capital Market
Services Limited, Lakshmishree Investment & Securities Pyt Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Securities Limited, Muvama Wealth and Invesiment Limited (Edelweiss Broking Limited ), Patel Wealth Advisors Pvi Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limited, RR Equity

Brokers Private Limited, SBICAP Securities Limited, Sharekhan Ltd, SMC Global Securities Limited, Tanna Financial Services and YES Securities (India) Limited.
Escrow Collection Bank and Refund Bank : HOFC Bank Limited

Public Offer Account Bank : Axis Bank Limited » Sponsor Banks: HOFC Bank Limited and Axis Bank Limited.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Pune
Date: July 4, 2024

For Emcure Pharmaceuticals Limited

On behalf of the Board of Directors

St~

Chetan Rajendra Sharma

Company Secretary and Comphance Officer

Emcure Pharmaceuticals Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initiad public offering of its Equity Shares and has filed the RHP with BoC on June 26, 2024. The RHP shall be available on the website of SEBI at www.sebi.gow.in,
as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www bseindia.com and www.nseindia.com, respeciively, on the website of the Company at www.emcure.com and on the websites of the BRLMs, i.e. Kotak Mahindra Capital Company Limited, Axis Capital Limited, Jefferies India Private Limited and J.P. Morgan India Private Limited at
hitps:/finvestmentbank kotak.com, www.axiscapital.co.in, www jefferies.com and www. jpmipl.com, respectively. Any potential investors should note that invesiment in equity shares involves a high degres of risk and for details relating to such risk, see ‘Risk Factors”on page 42 of the RHP. Potential Bidders should not rely on the DRHP and Addendum filed

with SEBI for making any investment decision and instead should place rediance on the RHP.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Secuntes Act of 1833, as amended ("U.5. Securities Act™), or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United States absent registration under the U.S. Securities Act, except pursuant to an
exemption from, orin a transaction not subject to, the registration reguirements of the U.S. Securities Act and applicable state securifies laws. Accordingly, the Equity Shares are being offered and sold (i} in the United States only to persons reasonably believed to be "qualified instituional buyers” (as defined in Rule 144A under the U.5. Securities Act) pursuant
1o Section 4(a) ofthe U.5. Securities Act, and {il) outside the United States in offshore transactions as defined in and in comphiance with Regulation S under the U.S_ Securibies Act and the applicable laws of the jurisdiction where those offers and sales are made. There will be no public offering of the Equity Shares in the United Siates.
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INDIAN English Newspaper

Deccan Chronicle,
Economics times,

Times of India,

Mirror

Financial Express,

Hans india,

Indian Express,

New Indian Express NIE
The Hindu,

Mint, Newspaper
Business standard,
Business Line

, States Man

, Tribune, Newspaper
pioneer Newspaper
millennium Post Newspaper
Hitavada Newspaper
The Daily Guardian,

The Telegraph

Eastern Chronicle

The Goan

First India

Free Press Journal

Mid day English Gujarati
Mabharashtra time

And also editorials of all English newspapers.
Etc.....

& Also avialble Hindi, Andhra Pradesh language papers
Bengali: |

Tamil: |

Marathi:

Kannada

Mumbai samachar

Sandesh news paper

gujrati samachar

The Goan

International Magzine

International Newspaper

Gujrati Marathi newspaper

Urdu Newspaper

Telangana kannnada, Malayalam, Tamil Telug

LOS ANGELES TIMES

International newspaper

The Economist

The Financial Times
The Observer

The Guardian

The Daily Telegraph
Daily Express

Daily Record

Daily Mirror

Daily Mail

The Globa Mail

The Sun

The Times

The Independent

The Cricket Paper

The New York Times
The Wall Street Journal
USA Today

The Washington Post
The Washington Times
New York Post

Los Angeles Times
Chicago Tribune

San Francisco Chronicle
The Boston Globe

u Le Monde

UAE Gulf News

El Pais

Corriere Della Sera
Pakistan

Aarb News

Qatar - Gulf Times
Kuwait - Kuwait Times
Oman - Observer

UAE - Gulf News
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