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Index may Bring $4b Inflows

BENNETT, COLEMAN & CO. LTD.

. HDFC’s Weight Gain on MSCI

MARKETS: BEATING VOLATILITY »» 9
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Tune in to ETPlay.com. Available
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FirstCry, Unicommerce Get All-clear
from Regulator for Public Listing
Sebi has cleared IPO proposals of two portfolio
firms of SoftBank — baby products retailer
FirstCry and ecommerce enterprise software
developer Unicommerce. FirstCry had refiled its
draft prospectus following queries on its key
performance indicators. For Unicommerce,
which filed draft papers with Sebi in January,
the issue will solely comprise an offer-for-sale
toraise T480-490 crore, »» 14
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Credit Card NPAs Among Highest
for PSBs, but Lower Year-on-Year

For PSU banks, nan-performingassets (NPAs)
of credit cards outstanding are the high-
estamong all retail sub-sectors—at 11.3% —

of March 2024. The comparative figure is
about 2% for private sector and foreign banks,
Reserve Bank of Indiadata showed. However,
the good news is that these NPAs are contained
inFY¥ 24 — lower thanmore than 15% recorded

inMarch 2023, »» 10

Deal or No Deal?

Aduo'smaintaining a studious silence
over some overtures while the Great
Wall is proving too high for some. Learn
mareaboutiton »»PAGES
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Economy on Strong Wicket

After Fiscal First Quarter

Manufacturing PMI delivers a bouncer, GST scores big, auto sales provide a solid start

Our Bureau

New Delhi: India’s economy en-
ded the first quarter on a strong
note with manufacturing sector
activity rebounding in June after
twomonthsof deceleration while
goods and services tax (GST) col-
lections came in strong,

Passenger car sales rose further
in the month from last vear's high
base. However, the intense heat-
wave may have adversely impac-
ted some sectors in the quarter,

GST collections rose 8% in June
to ¥1.74 lakh crore from ¥1.61 lakh
crore a year earlier, people aware
of the numberstold ET.

As per industry estimates,
440,784 cars, sedans and utility ve-
hicles were sold last month com-
pared with 328,710 units in the
samemonth the preceding vear, A
little over half of these volumes,
53% , came from the sale of sports
utility vehicles (SUVs).

The HSBC India Manufacturing
Purchasing Managers' Index
(PMI) climbed to 58.3 from 57.5 in
May led by buovancy in demand
and expansion in new orders that
pushed up the hiring rate to its
highest in more than 19 vears, a
private survey showed Monday A
reading above 50 denotes expan-
sion and anything below signifi-

es contraction.
MORE “The Indian
REPORTS manufacturing
s kel sectorendedthe

June quarter on

a stronger foo-
ting,” said Maitreyi Das, global
economist, HSBC.

Stock markets hit another high
with Sensex closing at another
all-time-high on Monday:

“The gross collection for the
current fiscal year (April-June)
stood at 5.57 lakh crore,” an offi-
clal told ET.

Jump in New Export Orders »» 10

Going Strong
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Normal monsoon
could revive

May demand further
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to do better
as western ¢

56.9 economies m
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Hitting a Purplle Patch, Co Bags $120m

ADIA-led round lays foundation for $1.3b valuation; family offices enter: Goldman, Verlinvest part-sell

In the Pink
&

&
$120m : -
Roundsize' Valuation i ROUND SIZE (S MILLION)
Talkson | Primary capital | OTHER
for another | to be used $100M+
tranche for technology | DEALS
to extend | and offline CLOSED
this round | expansion IN F¥25

Our Bureau

Bengaluru: Beauty retailer
Purplle has closed a ¥1,00{-crore
($120 million) round led by sove-
reign fund Abu Dhabi Invest-
ment Authority (ADIA), signal-
ling a revival in big-ticket fun-
ding for Indian startups as well
asarising interest inthefast-gro-
‘n.’l.-'il'l]'.; consumer sector.

There may also be another tran-
che as part of this round, “but
that's vet to be finalised,” accor-
ding to people aware of details.

They said the deal includes both,
a primarv component and “70-
80% of the funding in secondary
share sale, (where) money has
changed hands between two in-
vestors.” Indian family offices
have come in as new sharehol-
ders, with initial angel investors
and backers such as Goldman
Sachs and Verlinvest partially
selling stakes, said people invol-
ved in the deal. ET on April 4 re-
ported a proposed $100-million
infusion in Purplle,

Heavier Fund Flow »» 10

THIS FESTIVE SEASON, MISSION IS POSSIBLE

Cos to Stockpile
Weapons of M SS
Consumption

Expect 20% more
production of phones,
2-wheelers &others to
feed revived demand

Writankar Mukherjee &
Sharmistha Mukherjee

Kolkata | New Delhi: Compa-
nies making smartphones, re-
frigerators, wearables and two-
wheelers said they are produ-
cing up to 20% more inventory
than last vear for the upcoming
festiveseason. Theyexpect ade-
mand revival during the count-
ry's largest consumption pe-
riod on the back of a good mon-
spon and stable inflation.

“There’s pent-up demand in
rural India, which will be unle-
ashed by the monsoon. People
there have not bought much 1n
the past five years, which is Co-
vid onwards, while the premiu-
misation trend is continuing
strong inurban India,” said Ka-
mal Nandi, business head at
Godrej Appliances.

Most companies said they are
going torun production at 100 %
from this month, with output
having already begun for Onam
in September. The industry ex-
pects festive sales this yvear will
be the best since Covid, inclu-
ding at entry level, at least in
electronics and two-wheelers.
It also expects to match Diwali
2021 demand for smartphones,
when lockdown-induced de-
mand drove record sales.

The Met Department has pre-
dicted an above-normal June-
September monsoon.
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1 m units
automabile
festive sales
record of last
vear likely to
be broken

4-6%
growth in car
sales expected
in FY25,
driven by
festive season

Monsoon Momentum »+ 10

Expansion in

early double-
digits for
two-wheelers
also seen

demand for

significantly

Cos expect entry-level

appliances to recover

smartphones,

e )
30-35% of annual sales
comes during festive
season in most categories

3,000+ SKUs across the
steel wire industry

*Since 2021, | "in terms of capacity.

(Ll
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5,000+ customers spread across

various sectors’

BANSAL WIRE

WITH ESTABLISHED
MARKET POSITION AND
RONG BRAND EQUITY

Exporting products to several countries
including U.S. and Europe

One of the Asia’s largest™ steel wire
manufacturing facility coming up in Dadri

Disclaimer: Bansal Wire Industries Limited is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to undertake an
initial public offer of its Equity Shares and has filed the DRHP dated January 18, 2024 with SEBI on January 19, 2024 and the RHP dated June 27, 2024 with the RaC,
Delhi and Haryana at New Delhi. The RHP is available on the website of the Company at www.bansalwire.com, SEBI| at www.sebi.gov.in, as well as on the websites
of the BRLMs, i.e. www.sbicaps.com and www.damcapital.in and the websites of National Stock Exchange of India Limited and BSE Limited at www.nseindia.com
and www.bseindia.com, respectively. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to
such risk, please see "Risk Factors” of the RHP, on page 34. Potential investors should not rely on the DRHP for making any investment decision but can only rely
on the information included in the Red Herring Prospectus.

This announcement does not constitute an offer of Equity Shares for sale in any jurisdiction, including the United 5tates, and the Equity Shares offered in the Issue
may not be offered or sold in the United States absent registration under the U.5, Securities Act of 1933 or an exemption from registration. Any public offering of
the Equity Shares to be made in the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed
information about the Company and management, as well as financial statements. However, the Equity Shares offered in the |ssue are not being offered or sald

in the United States.
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Rahul carries photographs of Lord Shiva, invokes Prophet Mohammed, Guru Nanak, Jesus Christ, Lord Buadha & Lord Mahavir,
says he has taken the idea of fearlessness and truthfulness from their teachings; Modi rises twice to object to LoP’s remarks

Oppositionis notits
(govt’s) enemy...
During last 10 years,

there was continuous,
systematic attack and

assault on Constitution
and the idea of India...
Opposition and the
people of the country
saved the Constitution
from these attacks

PTI

STUDENTS HAVE LOST FAITH IN NEET. IT IS DESIGNED
TO BENEFIT RICH: RAHUL GANDHI IN 100-MIN SPEECH

‘We are not scared of you
(Treasury benches)... You
are scared of Congress'

Our Political Bureau

New Delhi: Leader of Opposition
Rahul Gandhi launched a scathing
attack on the BJP-led government in
Lok Sabha on Monday over “sprea-
ding hatred and violence”, policies
like Agnipath, demonetisation and
the now-repealed farm legislations
and handling of Manipur violence.

In his100-minute speech, which saw
the Treasury and Opposition ben-
ches engaging in numerous verbal
duels, Gandhi accused BJP and its
ideological fountainhead RSS of
using violence to spread hatred.
Gandhi began with a reference to the
“Hindu philosophy of non-violence”,

“There are three foundational ideas
in India. In one of his speeches, Modi-
jisaid that India has not attacked any
country. What is the reason? It is be-
cause India is the land of non-violen-
ce, It is not a country of fear. All our
great leaders have spoken about
ahimsa and removing fear. Daro mat,
darao mat — they have said. Shivaji
speaks of non-violence. On the other
hand, people who call themselves
Hindus chant ‘violence, hatred, lies’
the whole day. You (BJP) are not Hin-
dus. It isclearly written in Hindu reli-
gion, ‘vou should stand with truth.
Non-violence is our identity’.”

This immediately trigeered the Trea-
sury bench and Prime Minister Na-
rendra Modi interjected. Ministers re-
quested Speaker Om Birla to intervene
and seek an apology from Gandhi. But
the Leader of Opposition was unfazed.
He carried photographs of Lord Shiva
and invoked Prophet Mohammed, Gu-
ru Nanak, Jesus Christ, Lord Buddha
and Lord Mahavir, saying that he had
taken the idea of fearlessness and
truthfulness from their teachings.

Gandhi did not spare Speaker Om
Birla. Gandhi talked about the first sit-
ting of the 18th Lok Sabha when the
Speaker was elected, and he, along
with Prime Minister Modi, walked the
Speaker to his podium. "“You are the fi-
nal arbitror of Lok Sabha, you are the
final word here. What you say funda-
mentally defines Indian democracy
There are two people sitting in that
Chair— Speaker of the Lok Sabhaand
Mr Om Birla...,” said Gandhi. “1 noti-
ced something. When [ shook your
hand, you stood straight and shook my
hand. When Modiji shook vour hand,
vou bowed down and shook his hand,”
he added. Amit Shah intervened:
“This 1s an allegation on the Chair"
Birla, however, said he was keepingthe
tradition of bowing to the elders.

“Prime minister is the Leaderof Ho-
use. My culture and traditions say, in
personal as well as public life, and on
this seat, I should bow to those who
aremy elders and those whoare equal
should be treated equally, that is what
[ have learnt,” the Speaker said in his
reply. Gandhi said he respects what
the Speaker said, but added, “No one
is bigger than the Speaker in this Hou-
se and evervone should bow to him. [
will bow to you and so would the enti-
re Opposition.” He said the Speaker is
the custodian and the ‘last word’ in
the Lok Sabha. “As members of the
Lok Sabha, we are subservient to the
Speaker, We will listen to what yvou say

Rahul's ‘Not Hindus’
JibeRiles BJP:LoP
Raises Paper Leak,

Agnipath,

Manipur

..out the only thing I will request is
that it is important that there is fair-
ness in the House,” Gandhi added.
Gandhi raised NEET paper leak, Ag-
nipath scheme, adverse impact of de-
monetisation on small and medium
enterprises and Manipur violence, Re-
ferring to the paper leak, he said, “You
have made professional exams into
commercial exams. Students have lost
faith in it. Now it is designed to benefit
the rich.” He criticised the govern-
ment for refusing a discussion on pa-
per leak, saying the Opposition only
offered cooperation to the govern-
ment. “We wanted to stand with vou
and address this. We wanted to help
yvou addressthe problem and send out

LoP Rahul Gandhi to Speaker

You are the final arbitror of

Lok Sabha.. There are two
people sitting in that Chair —
Speaker of the Lok Sabha and Mr
Om Birla. | noticed something.
When | shook your hand, you
stood straight and shook my hand.
When Modiji shook your hand, you
bowed down and shook his hand

Shah: This is an allegation on Chair

SDEHHEI' Om Biria

{*”“ Prime minister is the
Leader of House. My cul-

ture and traditions say, in

personal as well as public life,

and on this seat, | should bow

i

tothose who are my el-
ders and those who
are equal should be
treated equally,

thatis what|

have learnt

Gandhi's Reply: “As members of
Lok Sabha, we are subservient to
the Speaker. We will listen to what
vou say...but the only thing | will
request is that it is important that
there is fairness in the House"

Pal, Raja, Selja in Panel of
Chairpersons to help Birla

NEW DELHI: Lok Sabha Speaker Om
Birla has named a panel of chairper-
sons to help him run the House pro-
ceedings. Birlanamed Jagdambika
Pal, PC Mohan, Sandhya Rai, Dilip
Saikia, Selja, A Raja, Kakoli Chosh
Dastidar, Krishna Prasad and Avd-
hesh Prasad on the panel. -rmi

amessage to 2crore students.” Gand-
hi also referred to the plight of the
women in violence-torn Manipur.

(Gandhi told the government that Op-
position was not its enemy, He alleged
during the last 10 vears, there was con-
tinuous, systematic attack and assault
on the Constitution and the idea of In-
dia, He said, “The Opposition and the
people of the country saved the Consti-
tution from these attacks.” He pointed
out how the leaders of various Opposi-
tion parties were targeted, quoting his
personal example, that he was slapped
with 20 cases, sentenced to two vears
imprisonment and his House taken
awayv Hezaid all this wasdone at the be-
hestof the prime minister: “But we are
not scared of vou,” hetold the treasury
benches, while remarking, “Rather,
yvou are scared of the Congress”.

PHOTOS: AGENCIES

.. 3
To call entire Hindu commu-

- nity violentis a very serious
matter (Rahul: Modi, BJP,RSS is

not the entire Hindu community)

NARENDRA MODI
Prime Minister

Our Political Bureau

New Delhi: Prime Minister Na-
rendra Modi and five senior mi-
nisters put up a spirited defence
as Leader of Opposition Rahul
Gandhi came down heavily on
the central government over its
policies in a speech in Lok Sabha
on Monday afternoon.

In what was a rare defence seen
on the floor of Lok Sabha, defen-
ce minister Rajnath Singh, home
minister Amit Shah, agriculture
minister Shivraj Chouhan, par-
liamentary affairs minister Ki-
ren Rijiju and environment mi-
nister Bhupender Yadav tried to
corner Gandhi over facts and
parliamentary procedures and
demanded his apology.

Modi rose twice to object to
Gandhi’s remarks on how
BJP fomented hatred and
violence. Modisaid; “Thisis
a very grave matter, To call
the entire Hindu communi-
ty violent is a very serious
matter.,” Gandhi turned it
around and said, *No, no, no.
Narendra Modi is not the entire
Hindu community. BJP is not the
entire Hindu community, RSS is
nottheentire Hindu community.”

Modi's second intervention
—that the Constitution had taught
him to “respect the post of the Lea-
der of the Opposition, which is
held today by Gandhi” — drew je-
ers from the Opposition benches.
The jeers were because the Oppo-
sition has claimed the govern-
ment is trying to subvert the Cons-
titution, acharge BJP hastrashed.
Gandhi was among the MPs who
added “Jai Samvidhan” to their
paths last month. “It feels nice...
BJP people are repeating “Jai Sam-
vidhan'after me,” he quipped.

Even Gandhi’'s stance while
speaking was pointed out. Envi-

Firstofall, LoP
should know .
how to speak inthe
House... He is constant-

Iy speaking with his
back towards the chair

Do they all talk of violence?...
He (Rahul Gandhi) should

apologise for linking a particular
religion to violence

AMITSHAH
Home Minister

How can he

to Rahul Gandhi's
remarkonissues

ronment minister Bhupendra
Yadav took out the rulebook and
cited Rules349(12)and 352(2)and
said Gandhi was disrespecting
the Speaker, Yadav said: “Leader
of Opposition is addressing the
House for the first time. | would
like to pointout tworules — Rule
349 (12) and 352. First of all, LoP
should know how to speak in the
House. 349(12) specifies the Spea-
ker shall not sit or stand with
back towards the chair. He is
constantly speaking with his
back towards the chair. Rule 352
(2) savs ‘make personal referen-
ce by way of making an allega-
tion imputing a motive or ques-
tioning a bonafide’. He has not
only levied an allegation against
the entire government but the

- takeitso
lightly? (responding

related to Agniveers)

Sparks Fly in LS Over LoP Speech

A RARE GOVT DEFENCE ON THE FLOOR OF LOK SABHA

PM, 5 Ministers Lead
Seek Apology

- .;I s
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This scheme was introduced
- after a lot of discussion (Rahul:
Agnipath scheme was introduced
without proper discussion)

RAJNATHSINGH
Defence Minister

entire Hindu community.”

Shah =aid, “You cannot hide such
a big issue by creating ruckus in
the House. LoP has said that whoe-
ver calls themselves Hindu they
areviolent. l want torepeat his sen-
tence — those who call themselves
Hindus, they talk of violence and
are violent. In this country, probab-
ly he doesn’t know crores of people
1dentify themselves as Hindus with
pride. Do they all talk of violence?
He should apologise for linking a
particular religion to violence,”

Inanother instance, Gandhicla-

imed that Agniveers were not
getting the compensation of 1
crore as announced by the go-
vernment. Once again Shah in-
terjected and said: “He should
put forward the facts and if these
arenot facts, he should apologise
to Agniveers and the entire na-
tion.” Gandhi was unfazed
and said that he had put
forth the truth of Agnive-
ersonthe floorof the House
and the families knew the
truth. “Itdoesn’'t make a dif-
ference what 1 say or vou
say” To this, Rijiju appealed
to the Speaker to intervene:
“How can hetake it solightly?”

Gandhi claimed that the Agnipath
scheme had been introduced witho-
ut proper discussion. Rajnath Singh
gotupand intervened: “Please don't
mislead the House. This scheme
was introduced after a lot of discus-
sion — it was discussed with 158 or-
ganisations. Such a scheme is there
in the US, UK and other countries,
Nobody has any problem. Making
these statements without under-
standing is highly irresponsible. |
would request you Speaker Sir to
please expunge these remarks.”

Gandhi continued, “It does not
matter, vou like Agniveer. We
don't like Agniveer scheme. On-
ce our government comes, we
will stop it. Wedon't wantit.”

BJP HAS CHALLENGED RAHUL'S CLAIMS, SOUGHT ACTION FROM SPEAKER: RIJLJU

Rahul has Denigrated Post of
Leader of Opposition: BJP

Our Political Bureau

New Delhi: Hours after Rahul
Gandhi made his speech in Lok
Sabha, Union ministers Ashwini
Vaishnaw and Kiren Rijiju accused
him of denigrating the position of
the Leader of Opposition by inflic-
ting “grave insult” on Hindus.

Both the ministers said at a press
conference in Parliament complex
that Gandhi made an “extremely ir-
responsible” speech in Lok Sabha
and inflicted a “grave insult” on Hin-
dus by allegedly linking them with
violence and spreading untruth.

Rijiju said BJP has challenged
many of the claims made by
Gandhi in his speech and has so-
ught action from the Speaker.

He will have to substantiate his
statements or tender an apology,
the parliamentary affairs mini-
ster said, slamming his allega-
tions on the Agnipath scheme and
thecompensation given to the resi-
dents of Avodhva when develop-
ment projects were taken up there.
Over T1,253 crore compensation

BJP IS NOT REAL HINDU: CONGRESS LEADER

We are All Hindus. BJP is Only Taking
Advantage of Hinduism: K Suresh

NEW DELHI: After an uproar in Lok Sabha over

Rahul Gandhi's remarks, Congress MP K Sureshon

Monday said: “We are all Hindus. BJPis only taking

advantage of Hinduism. They want political ad-
vantage, BJPis notreal Hindu,” Suresh said. - an|

REACTING TO RAHUL

8 Overzl,253
| Crcompen-
Y sationgiven
| »> toAyodhya
shopkeepers, others.
They were helped to
relocate: Vaishnaw

was given to the local shopkeepers
and others, and they were helped
to relocate, Vaishnaw claimed.
BJP MP Sudhanshu Trivedi said
Congress has a history of insul-
ting Hindus. He cited former home
minister P Chidambaram and
Congress leader Sushil Shinde's
alleged terrorism barbs on the re-
ligion. He said Gandhi did not take
this oath as an MP in the name of
God unlike in 2014, when he had ta-
ken oath in the name of “Ishwar”
in Hindi. He wanted to know what
haschanged since 2014.

MOTION OF THANKS TO PRESIDENT’S ADDRESS

Thakur StartsLS
Debate, Takes a
Dig at LoP Rahul

Polls have kept those
against Constitution
in Oppn benches for
third time: BJP MP

Our Political Bureau

New Delhi: Lok Sabha on Monday
discussed motion of thanks to the
President’s Address, with NDA MPs
defending government's policies
and the Opposition countering it.
The discussion was initiated by
BJP MP Anurag Thakur who said
the Lok Sabha elections have kept
“those against the Constitution in
the Opposition benches for the third
time”. While congratulating Rahul
Gandhi on becoming the Leader of
Opposition, Thakur said the Con-
gress leader now has power with re-
sponsibility and “absentee landlor-
dism will not work”. For the last
many vears, Gandhi was enjoying
power without re-
sponsibility, Thakur
[ 3 said and asserted
that it was an “agni-
pariksha” for the

Congress leader

now. “The person
E:::yalu who was used to
appeals to bunking, would he
government D¢ able to sit in the
tolook after House till laie as the
Andhra prime minister
Pradesh's does?.. He is not
interests there(even)now,” he

remarked. Gandhi
was not in the House when Thakur
made the remarks and there were
protests from Opposition MPs.
Trinamool MP Mahua Moitra
said, “Last time [ stood here | was
not allowed to speak. But the ruling
party has paid a heavy price for
throttling the voice of one ME In an
attempt to suppress me, the public
made 3 of vour members sit perma-
nently” DMK's A Raja began by say-
ing, “I must thank President for her
tolerance and patience to accept the
contents of the speech provided by
Modi government.” TDP MP Lavu
Sri Krishna Devaravalu appealed to
the government to look after And-
hra Pradesh’s interests in the bud-
get, “Andhra Pradesh isfacing a rev-
enue deficit over last 10 years. We
have a debt of #13.5 lakh crore, Over
the last five years, debt has been tak-

‘ — .|'.- [

Opposition leaders on Monday - rmi

COURT ORDER TODAY

NIA Agreesto
Let Rashid Take
OathasLSMP

NEW DELHI:
Jailed Kashmiri
leader and newly
elected MP Sheikh Abdul
Rashid, popularly known as
Engineer Rashid, is likely to
take oath on July 5 after NIA
onMonday gave its consent
before a special court. Addi-
tional sessions judge Chander
JitSingh will pass an order on
the matter on Tuesday. NIA's
counsel said Rashid's oath-
taking should be subject to
some conditions like not
speaking to the media. - e

en and no new infrastructure has
been added. We want jal shakti min-
ister to look into Polavaram project
also.” Raja, whowas inthe Speaker’s
chair then, asked TDP MP to stick to
the President’s address.

In her maiden address, BJP MP
Bansuri Swaraj slammed the Op-
position, saying its MPs were cre-
ating a constitutional crisis in
Delhi because CM Arvind Kejri-
wal is adamant on running the
government from jail.

DISCUSSION IN RAJYA SABHA

Kharge Raiseg NEET,
Manipur, Agniveer

Leader of Opposition
attacks PM over his
Lok Sabha election
campaign speeches

Our Political Bureau

New Delhi: Participating in the
discussion on the motion of thanks
to the President's address in the Ra-
jva Sabha, Leader of Opposition
Mallikarjun Kharge lashed out at
the BJP-led government, saying the-
re have been exam paper leaks, can-
cellation of several exams, train ac-
cidents, three terror attacks in Jam-
mu and Kashmir, roof leakage in
Ram temple, collapsing of canopy at
three airports, an increase in toll
taxes and depreciation of the rupee.

Talking about NEET paper leak,
he =zaid that the future of 30 lakh
students has been affected due to
the incident. “If this keeps hap-
pening, students will stop their
studies... In the last seven vears,
there have been 70 incidents of
paper leaks affecting the future
of 2 crore students,” he added.

“PM Modi during hiselection cam-
paign speech said that this isjust the
trailer and the real picture is yet to
come. How the PM's picture would
be, we have been able to imagine in
the lastone month,” he said.

The LoP asked the government
to improve the examination sy-
stem and demanded that the in-
vestigation be held under the

Kharge in Rajya Sabha on Monday

watch of the Supreme Court.

Bringing up the Manipur situa-
tion, Kharge expressed dismay
that the President’s address did
not make anv mention of the sta-
te, He added that the PM did not
visit Manipur which has been
burningsince last one year.

Kharge also raised the issue
of relocation of statues of pro-
minent personalities such as
Mahatma Gandhi and Chhai-
rapati Shivaji Maharaj at the
Parliament complex.

Kharge pressed for scrapping
of the Agnipath scheme and cri-
ticised the government for im-
proper implementation of ‘one
rank, one pension’ scheme for re-
tired defence personnel.

Kharge also attacked Modi over
his comments during election
rallies and mentioned the num-
ber of times the PM referred to
minoritiesand Pakistan.

No Button Here,
says Speaker

Lok Sabha Speaker Om Birlaisirked
by the impression being created by
Opposition MPs that he switches off
microphones. As Lok Sabha began
discussion on motion of thanks to
the President’s address, Birla puton
record hisdispleasure. "Thereisno
button here by which | switch off
microphones,” he said, adding that
secretariat officials switchon mi-
crophones when a member's name
Is called. Birlasaid this isthe set
procedure followed by anyone
fromany party occupying the
Speaker’'schair,

Beginning with
Personal Touch

Andhra Pradesh chief minister N
Chandrababu Naidu decided to
add a personal touch to his gov-
ernment’s move todisburse
increased pensions from July 1-
a poll promise of TDP and one of
thefirst decisions tobe imple-
mented by his government.
Naidu surprised Banavath Pa-
mulunayak, an ST daily wage
workerinavillage inhisson's
constituency Mangalagiri, on
Monday at 6 am. The CM person-
ally carried achegue of ¥7,000to0
the beneficiary.

Understanding
Surnames

During hisaddressinthe
Rajya Sabhaon Maonday,
Leader of Opposition Malli-
karjun Kharge, while respon-
dingto BJP leader Sudhanshu
Trivedi, said thatsinceheis
from south India, he does not
understand the difference
between Dwividi, Trivedi and
Chaturvedi titles. On this,
Chairman Jagdeep Dhankhar
said that he canallot halfan
hour inthe House todebate
the same if the Leader of
Opposition so wishes.

Poliloquy rerasao

New criminal laws
ome into fore
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Pure Politics

THREE CRIMINAL LAWS COME INTO EFFECT: BHARATIYA NYAYA SANHITA, BHARATIYA NAGARIK SURAKSHA SANHITA AND BHARATIYA SAKSHYA SANHITA

Home minister says justice will
be delivered within 3 yrs of
FIR; hopes crime to come down
with expected 90% conviction

Our Political Bureau

New Delhi: As the three new criminals ca-
me into effect from Monday, Union home
minister Amit Shah said that justice would
be delivered up to the level of the Supreme
Court in all cases within three yvears of the
registration of an FIR under the new laws.

Addressingapress conference today, Shah
expressed hope that crime will reduce infu-
ture as 90% conviction was expected under
the new laws. The Bharativa Nyaya San-
hita (BNS), Bharativa Nagarik Suraksha
Sanhita(BNSS)and the Bharatiyva Sakshya
Adhinivam (BSA) came into effect on Mon-
day; replacing the British-era Indian Penal
Code, Code of Criminal Procedure and the
Indian Evidence Act, respectively;

"Justice can be received up to the level of
the Supreme Court within three yvears of
the registration of the FIR," he said. The ho-
meminister said that with the implementa-
tion of the three criminal laws, India would
have the most modern c'mmnal justice sy-
stem in the world. The new laws brought in
a modern justice system, incorporating
provisions such as Zero FIR, online regi-
stration of police complaints, summons
through electronic modes such as SMS and
mandatory videography of crime scenes
forall heinouscrimes,” Shah said.

The new laws would give priority to provi-
ding justice, unlike the colonial-era laws
that gave primacy to penal action and make
reporting of crimes even easier by recogni-
sing e-FIR, Zero FIR and electronic or digi-
tal evidence. He said the judicial process
wotld now be time bound and the new laws
set time limits for the judicial system, en-
ding long delays.

Shah said the new statutes were made mo-
re sensitive by adding a chapter on crimes
against children and women, and the ingui-
ry report in such cases was to be filed wit-
hin seven days. Buying and selling of any
child has been made a heinous crime and a
provision for death sentence or life impri-
sonment for gang rape of a minor was in-
cluded. He said according to the new laws,
Jjudgement in criminal cases had to come

Shah in Lok Sabha on Monday-PTI

within 45 days of completion of trial and
charges must be framed within 60 days of
first hearing.

The new laws promote a justice-centric
approach by providing community service
for minor crimes, he said. The home mini-
ster added that organised crime, acts of ter-
rorism and mob lynching had been defined
while sedition was replaced with treason
and video recording of all search and seizu-
res made mandatory

A new provision has been

added in cases of having

O physical relations after gi-
vingfalse promise of marri-

age and statement of rape
victims will be recorded by

S

Newchapter 3 woman police officer in
on crimes presence of her guardian,
against he said. Officials said under
d"“d'“!“m the new laws, overlapping
mer:' st?ctimps were merged and
report within smrgllﬂed, xll.flth mﬂ_y 358
7days sections against 511 In the

previous Indian Penal Code.
For example, definitions scattered from
sections 6 to 52 have been brought under
one section. Eighteen sections already
stand repealed and four relating to weights
and measures are covered under the Legal
Metrology Act, 2008, Instances of false pro-
mise of marriage, gang rape of minors,
mob lynching and chain snatching, among
others, are reported but the IPC did not ha-
ve specific provisions for dealing with such
incidents. These have been addressed in the
BNS, officials said.

NEW LAWS,
NEW ORDER

Kick in modern justice

system with Zero FIR, online
registration of police plaints,
summons via electronic modes

Priority to justice, unlike colonial-
era laws focusing on penal action

Judicial process to have
set time limits, ending
long delays

Judgement in criminal cas-
es within 45 days of com-
pletion of trial: charges to
be framed within 60 days

of first hearing

SED I'I'IDH REPLACED WITH TREASON

)

“ Overlap-
ping sec-
tions
merged &
simplified,
only 358
= sections
- dgainst 511
under IPC

Video recording of all search and
seizures mandatory

Videography of crime scenes for
heinous crimes mandatory

Focus on Inducting Indigenous Weapons: Army Chief

Manu.Pubby
@timesofindia.com

New Delhi: The Army ison a
path to transformation and
willmaximise the induction of
indigenous weapon systems to
be prepared for all operational
challenges, General Upendra

Dwivedi said on Monday inhis QN FIRST DAY and inclosesynergy withother
first address after taking over : . forces,
as the30th Chief of Army Staff. Gen DW'U&d' say‘s “The Army is on the path to
The officer, who earlier ser- transformation and we aspire
ved as the Vice Chief of Army neecf to kEE-p pace tobe Atmanirbhar’. We will en-
Staff and Northern Army : : courage indigenous initiatives
Commander, said that his prio- W|th changmg gED- and induct maximum war sy-
rity will be to ensure that the . stems and equipment that are
army is prepared to operate in pD[|t|ca| land scape manufactured in our country,”

the full spectrum of conflict

thearmy chief said.

Easier Reporting, Faster Justice Now: Shah

MODERNISING CRIMINAL JUSTICE SYSTEM

New Laws Hinge on
Technology & Forensic

Rahul.Tripathi@timesgroup.com

New Delhi; The focus of the three new crimi-
nal laws will be on technology and forensics
with the use of technologyv at all stages, from
scene of crime visit to investigation to trial,
said officials aware of the matter:

“The inclusion of technology and forensics
in investigation is a significant move geared
towards modernising the eriminal justice sy-
stem and harnessing the strength of modern
scientific technologies,” they added.

Considering the risk of manipulation of evi-
dence, the mandatory inclusion of audio-vi-
deo recording in search and seizure procee-
dings is an important inclusion in Bharatiya
Nagarik Suraksha Sanhita (BNSS) and the
Bharativa Sakshya Adhinivam (BSA), repla-
cing Code of Criminal Procedure (CrPC) and
Indian Evidence Act (IEA), respectively.

For forensics, the Union cabinet recently ga-
ve approval for establishment of campuses of
the National Forensic Sciences University
(NFSL), establishment of Central Forensic
sScience Laboratories and enhancement of
existing infrastructure of the Delhi Campus
of the NFSU, with a total financial outlay of
T2,254.43 cr from 2024-25 to 2028-29.

In BNSS, clause 105, the scope of audio-video
recording during search and seizure inclu-
des, among others, the process of preparinga
list of seized items and the signature of wit-
nesses, Transparency in search and seizure
proceedings is likely to be a deterrent against
fabrication of evidence and ensure the pre-
sence of independent witnesses in these pro-

ceedings. This clause requires that this audio-
video recording be submitted before the dis-
triet magistrate, sub-divisional magistrate or
judicial magistrate of first class 'without de-
lay',"” explained another official.

Similarly clause 176(3), requirement for vi-
deography of the process of collection of fo-
rensic evidence is another move towards gre-
ater transparency and accountability in evi-
dence gathering, and a safeguard against ir-
regularities and manipulation. Clause 176(1)
provides an option of audio-video recording
of any statement made during police investi-
gation.

A “Consistent with the CrPC,
the BNSS retains the manda-
tory requirement for videog-
raphy of police statements,
and audic-video recording of

Now, primary statements before the magist-
evidenceto rate for certain vulnerable
include victims with physical or men-
:i'misnt tal disabilities, under Clause

ectronicor  173(1) and 183(6), respectively,”
digital files according to home ministry
officials.

“The most significant change in BSA, earlier
IEA, is the introduction of evidentiary nature
and admissibility of electronic evidence, The
proposed changes include expansion of the de-
finition of primary evidence to include copies
of electronic or digital files and admissibility
of electronic records,” as per MHA officials.
Clause &3 BSA provides a specific procedure
tor the admissibility of electronic records whi-
leclanse 2(d)of BSA defines documents to also
include 'electronic or digital records',

LOCAL ‘TRINAMOOL LEADER’ ARRESTED IN THE CASE

k. \
FILE PHOTO

ToUpend Laws
Stabilised Over
a Century, Says
Cong's Tewari

New Delhi: Cong-
ress MP Manish
Tewari has given
anadjournment
motionin Lok Sabha on
Monday seeking a dis-
cussiononthe three new
criminal laws that have
come into force from Mon-
day. In the notice, Tewari
urged the House to suspend
Zero Hour and relevant rules
to discuss the implementa-
tion of the three new Crimi-
nal Acts.

He said the three new
Criminal Acts were passedin
the Lok Sabha when 146 MPs
had been suspended from
both houses of Parliament,
thatis Lok Sabhaand the
Rajya Sabha, while they
were demanding accounta-
bility for the security breach
that had occurred inthe Lok
Sabhaon December 13, 2023.

"These three new Acts are
going toupend the entire
criminal jurispredence of
the country which has now
been established and has
stabilised over the period of
morethanacentury,” Tewa-
risaid. — ANI

West Bengal Guv Seeks Report
From CM on Public Flogging Video

Jayatri.Nag
@timesafindia.com

Kolkata: The public flogging
of a couple in North Dinaj-
pur's Chopra area has turned
into a major political contro-
versy after a local Trinamool
leader was arrested in the ca-
seon Monday,

In the purported video, the
Trinamool leader can be seen
beating up the couple with a
bamboo stick, following a
Kangaroo court decision. ET

could not independently veri-
fy the video. Police arrested
the accused Tajmul Hossain
alias 'JCB' on Sunday. He was
produced before a local court
today and remanded to five
days of police custody:

West Bengal governor CV
Ananda Bose has sought a re-
port from Chief Minister Ma-
mata Banerjee on the inci-
dent, Talking about the case,
[slampur Police Superinten-
dentJobi Thomassaid, “After
watching the video, we took
action. One person was arres-

ted and we forwarded him to

the court. The court has sent

him to five-day remand.”
However, Chopra Trinamool

p— MLA Hamidul
. Rahman said
EH:TE‘:“'EE the couple's
d “illicit rela-

I:ISEEPU asmurzlr tionship" was
o in & harming the
ampul L society  and

thus a kanga-
roocourt was called. He added,
“The woman has done wrong.
She was having an illicit rela-
tionship with a man despite

having a son and husband. It
was harming the society. But
the action on the woman was
wrong and it crossed limits.”

“The woman and her hus-
band did not complain to poli-
ce,” hesaid, leadingtofurther
outrage,

Meanwhile, the National Hu-
man Rights Commission
(NHRC) took suo motu cogni-
sance of the incident and has
gent notices to the state chief
secretary and Director Gene-
ral of Police asking for a detail-
led report within one week.
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COP29 HOST AZERBAIJAN'S VISION RESTS ON ENHANCING AMBITION & ENABLING ACTION

COP29 will be Litmus Test
for Paris Agreement: Rafiyev

Lead negotiator says
divergence of views
between countries

‘normal at this stage’

Urmi.Goswami®@timesofindia.com

New Delhi: Azerbaijan, host of the
annual UN climate meet COP29, has
the responsibility of guiding count-
riestoagree on ways to undertake ef-
forts to tackle climate change at the
speed and scale that isnecessary to li-
mit global warming to 1.5°C above
pre-industrial levels.

*Baku will be a moment of truth
for the whole climate community, a
litmus test for the Paris Agree-
ment,” said Yalchin Rafivev, Azer-
baijan’s Deputy Foreign Minister
and COP29 lead negotiator, explai-
ning the criticality of the annual
UN elimate talks to be held in Azer-
baijan’s capital city of Baku.

Azerbaijan’s vision for COP29
rests on two pillars — enhancing
ambition and enabling action.

The “ambition™ pillar comprises
the third instalment of nationally
determined contributions captu-
ring every country’s climate tar-
gets, national adaptation plans,
and the first round of transparen-
cy reports that sets out detailed in-
formationof climate action, which
according to COP29 lead negotia-
tor, will build trust and guide in-
vestments and finaneial flows.

The second pillar, “enabling ac-
tion"”, comprises afairand ambitious

m If we succeed in adop-
XY

ting anew goal for
climate finance then we can
really trust the climate
system’s architectureto
deliver. If we fail to agree on
climate finance, then most
countries will start to ques-
tion the relevance and vali-
dity of the Paris Agreement
YALCHIN RAFIYEV
Dy Foreign Minister, Azerbaijan
and COP29 Lead Negotiator

new climate finance goal, finalising
the rules and regulations for Article 6
to leverage carbon markets, streng-
thening global financial institutions
and increased private investiments,
access to technology, and capacity,

Rafivev explained that the two pil-
lars of Azerbaijan’s vision of COP29
are “mutually reinforcing™.

The transcontinental country loca-
ted in the southern Caucasus region,
a relatively quiet participant in the
UN climate talks, is charged with de-

livering an agreement on climate fi-
nance, especially funds that develo-
ped countries arerequired toprovide
developing countries. “If we succeed
n adopting a new goal for climate fi-
nance then we can really trust the cli-
mate system'sarchitecture to deliver.
If we fail to agree on climate finance,
then most countries will start to qu-
estion the relevance and validity of
the Paris Agreement,” said Rafivev

Rafivev frames the Baku COP as
an“enabling” COP.“If wehavethis
decision (on finance) together, we
can enable all those ambitions an-
nounced sofar; if wecannot succe-
ed in agreeing on finance, it means
we may not have NDCs that are as
ambitious as we need them to be,”
sald COP29's lead negotiator.

Megotiations during midvear me-
et in Bonn on climate finance or the
new gquantified collective goal, that
1s the minimum target amount that
developed countries will commit to
provide developing countries every
vear, failed to make much progress.
Mindful of the display of deepdiffe-
rences among countries, particu-
larly the question of how much and
which countries are obligated to
provide it, Rafivev said that such di-
vergences of views were “perfectly
normalat thisstage”,

The lead negotiator said that heads
of delegation will be meeting later
this month in Azerbaijan. “We will
bring together the heads of delega-
tions to continue the positive momen-
tum that we built here in Bonn in an
mmformal manner — an informal ex-
change of opinions, identifying the
major pointsof convergence and add-
ressing divergences,” said Rafiyev

No New Concessions
for Import of Milk &
Its Products: DGFT

Our Bureau

New Delhi: India hasnot allowed
milk and milk product imports
under a tariff rate quota (TRQ)
since 2011-12 and no such imports
are envisaged this vear, director
general of foreign trade Santosh
Sarangisaid on Mondav.

Under TR, goods are charged
lower import duty rates.

In the past 20 vears since implemen-
tation, the import of milk and milk
products under TRG has happened
only on three occasions, he said, de-
nying reports that India has allowed
such imports to curb food inflation or
granted new duty concessions.

“There are no applications for
TR for milk or milk products pen-

ding as on date. New
TRGQ imports are not en-
visaged,” Sarangi said.
The TRQs are part of
India’s market access
commitments in the World Trade
Organization’s Agreement on
Agriculture, as agreed in the Ur-
nguay round.

India, the world’s largest impor-
ter of vegetable oils, including
palm oil, soy oil and sunflower
oil, and a major milk producer,
hasset importlimits of 10,000 ton-
nes for milk powder, 150,000 met-
ric tonnes for sunflower or safflo-
wer oil and refined rapeseed oil
each, and 500,000 tonnes for corn.

Such imports are allowed only
through cooperatives and state-ow-
ned entities, including the National
Dairy Development Board, Natio-
nal Cooperative Dairy Federation
and National Agricultural Coopera-
tive Marketing Federation of India
Ltd. to handle the imports.

AM Green, SJVN Arm

Ink MoU for Supply and

Sourcing of Green Energy

Initiative will support state-owned SJVN's

goal of 50 GW renewable power by 2040

Our Bureau

Mumbai: Greenko Group ow-
ned AM Green and SJVN Green
Energyv (SGEL), a wholly owned
subsidiary of state-run SJVN,
have inked a memorandum of
understanding (Moll) for the
long-term supply and sourcing
of renewable energy.

Under the terms of the agree-
ment, SGEL will supply 4.5 GW of
carbon-free energy to AM Green's
upcoming green ammonia faciliti-
es in Kakinada, Andhra Pradesh.
SGEL will set up the capacity thro-
ugh solar and wind power, while
AM Green will integrate it with
pumped hydro storage to ensure
steady supply of green energy.

SJVN plans to execute the pro-
ject in three phases, with the
first phase delivering 1.5 GW in
two vears. The initiative will
mark a key milestone in SJVN's
renewable energy expansion in
India, supporting its goal of rea-
ching 25 GW by 2030 and 50 GW
by 2040, the company said in a
press statement,

AM Green, promoted by the fo-
unders of Greenko, aims to pro-
duce 5 million tons per annum
(MTPA) of green ammonia by
2030, equivalentto about1 MTPA
of green hydrogen. This would
cover afifthof India’sgreen hyd-
rogen production target under
the country's National Green
Hydrogen Mission and 10% of

MAHESH KOLLI

A4

Founder, Greenko Group
This partners-
hip demonst-
rates AM Gre-
en'semerging

leadership positionasa
global clean energy trans-
ition solutions platform

Europe’s target for green hydro-

gen imports by 2030.

Mahesh Kolli, founder, Greenko

Group & AM Green said,

“This

partnership demonstrates AM
Green's emerging leadership posi-
tion as a global clean energy trans-
ition solutions platform while
confributing to India’s ambition of
emerging as an exporter of reliab-
le, sustainable and lowest-cost gre-
enmolecules and its derivatives ac-
celerating industrial decarbonisa-

tion globally.,”

Ajay Singh, CEO, SJVN Green,
said “the project marks SJVN's
foray into supplyving power to

privatesector entities.”

Last October, Gentari Sdn Bhd
through its wholly-owned unit
Gentari International Renewables
Ptesigned a pact with AM Greento
jointly invest in phases in AM Gre-
en Ammonia Holdings BV (AMG
Ammonia). Singapore’s sovereign
wealth fund GIC is also an investor

in AMG Ammonia.

Waaree to Supply
900 MW Modules
for Serentica’s

Rajasthan Project

Our Bureau

Mumbai: Waaree Energies on
Monday said it has secured a cont-
ract from Serentica Renewables
India to supply 900 megawatt
(MW) modules for a project loca-
ted at Fatehgarh in the Jaisalmer
district of Rajasthan.

The project is expected to be one of
the largest solar power plants in-
stalled in India with Waaree modu-
les, marking a milestone for both
companies, the company said.

The delivery schedule for these
top-con bifacial modules is set from
August 2024 to February 2025.

Waaree Energies will oversee the
comprehensive manufacturing,
testing, packing and transporta-
tion of these solar PV
modules, ensuring ad-
herence to the guality
standards and timely
praoject execution.

Sunil Rathi, director of sales,
Waaree Energies, said, “Our elite
series modules are expected to
contribute to the efficiency, dura-
bility and performance of this
project. Moreover, our company
has been deployving multiple pro-
jects in Rajasthan and Gujarat,
thereby contributing to the clean
energy shift in these states.”

Thedeployment of this project is
expected to increase the region’s
renewable energy capacity and
contribute to reducing carbon
emissions and promoting envi-
ronmental sustainability, the com-
pany said.

Waaree Energies hasanaggrega-
te installed capacityof 12GW, asof
June 30, 2023.

TIMES Inter:

Connecting People, Connecting Needs.

personal

GENERAL

I Yasmin bano daughter of Shri
jiaul mustafs residing at
B/2522, beodon pura karol bagh
new defhi 110005, do hereby
solemnly affirm and declare
that I have embraced hinduism
and renpunced islam with the
effect Mrom 285052018,

LOST & FOUND

I, Paromita Roy W/o
Aniruddha Roy BE/o CE12/71505,
Supertech Capetown, Sector-74,
Moida, UP-201301 have lost the
Original Registry Papers for
the above mentioned property
81271505, Supertech Cape-

town, Sector-74, Moida, OP-
£01301, Anvone using it, shall
he treated illegal,
Contact 8475063772

Finder

I, Bimlendu Kumar & Sunita
Eumari 870 Mageshwar Pan-
dev RS0 3-B, Shanti Appart-
ment , New Nagratoli Ranchi,
Jharkhand have lost my orig-
inal BFTF Noc, PTM, TPA
Bearing Unit MNo All-(M-FF
BPTP Park Elite Floor, Sec
45 Faridabad. lnder contact
above address

CHANGE OF NAME |

L Paramjeet Singh 5/0 Ranjeet

Singh R/o H.No- 108 First Floor,

Block -V, Sector -A Bhagwatl
Vihar, Uttam Nagar, Delhi -59
have changed my name to
Vajrang for all foture purposes.

I hitherto known as yasmin
bano Daughter of  Shri jlaul
mustafa residing at 8/2522
beodon pura, karol bagh new
delhi 110005 have changed my
name and shall hereafter be
known as vanshika soni

nves inter Jis
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I, Mano] Kumar S8/o Harl
Daszs R0 19-C, Plt-A, Mayur
Vihar Phase-Z, Delhi have
changed my zon name from
Hardik to Hardik Kumar tor
All future Purposes

L, Sheetal Gautam W/o Ashish
Kumar BE/o 13725 East Patel
Nagar 3rd Floor Backside
Telhi-1 10008 have changed my
name to Sheetal Azad for all
purposes

I Saraswati Arvan D/O, Swami

Raj Aryan R/o E-38, 4th Floaor,

Gali Mo &, Behind Shiv
Kaleshwarnath Mandir Gate

Janta Garden, Pandav Nagar,

Patparganj Mavur Vihar Phase
I, Mew Delhi -110081 hawve
changed my name to Swati
Arvan,

L, Rajman 5/0 Chandrika R/o

H.Mo-50, Belwanwa, Mehdawal,
Sant Kabir Nagar, UP-272271,

have changed my name to
Rajman Chandrika

1, PFoonam Rani Wadhera W/ o
Sh. Inderjit Wadhera R/o H.
No.502/T-4, RPS Savana, Sec-
88, Faridabad have changed
my name to Poonam Wadhera
for all future purposes.

L, Dhani Ram S/0 Shiv Ram
Sharma R/o B-28, Anand
Vihar, Uttam Magar, West
Tethi -1100548, have changed my
riatre to Dhani Ram Sharma

I Meenakshi W/0, Vikash

Sharma R/o C2/58, Gali Mo. 3,
Mear Bandh Road, Ayva Nagar,

Delhd -110047 have changed my
name to Meenakshi Sharma |

IT iz for general information
that I, Aakash S/0 Shri Indal
Prajapatl R/o B-82/1, Gall
Mo.13, Near Baba Balak Nath
Mandir, Swaroop Magar, Libas
Pur, Delhi42, declare that my
Father name has been wrongly
written as Indal in my CBSE
school record Class 10th & 12th,
The actual name of my Father
i Indal Prajapatl, which may
be amended accordingly.

I Sushant 5/0, Sarvesh R/o
House Mo & Street No 2 Block
B1, Shiv Enclave Part 3, Now
Durga Mandir, Pusta Road
Ismailpur, Faridahad
Haryana-121013 have changed
my name {0 Sushant Kumar
Hathore.

I Sarfaraj /0, Gulzar Ahmad
Rio J-3/47-a G/f, Khirki
Extension, Malviva Nagar
South Delhi 110017 have
chanzed my name to Mohd
Sarfaraz.

IT is for general information
that I Sarswtee Chanhan WO
Ehelender Singh Chauhan EAO
RZ-T0E, Gall Na-14

Tughlakabad Extension, New
Delhi, Alaknanda, PO-Kalkaji
Distt-South Delhi, Delhi-110018
declare that name of mine has
heen wrongly written as
Saraswali Chauhan in my
minor daunghter Sonam Singh
aged 13 vears in her School
Rocords and Birth Certificate
Mo-MCDOLIR-0114- (06396850
The actual name of mine ls
Sarawiee Chauhan, which may
be amended accordingly.
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I Rohit $/0 Bhagwan Dass
R/0 130, HARSUKH PANA,
pooth Khurd, North Wast Delhi,
Delhi-110038 Have changed my
name from ROHIT to ROHIT
DHARRA.

L, Surendra Prasad Ojha S/o
Bhagwan Praszad R/o Khasra
Mo, 1060-1060, Block-C, Gali No
10, Kadi Vihar Village,
Eadipur, Delhi-110036 have
changed my name o Surender
Prasad and mv wife's name
from Sadhana Ojha to Sadhana.

I, RUBINA W/sa Arvind
Fumar R/c OMG-141, Alr
Force  Station, Rajokart,
Delhi-110038 have changed
my name from Rubina to
Rubina bMukemia for all
future Purposes,

I Tanmay Newatia S/o0
Rajeshkumar Newatia R/o A-
23, Bunkar Colony, Ashok
Vihar Phase-4, Delhi-110052
have changed my name from
Tanmay Rajeshkumar Newatia
Lo Tanmay Mewatia

I Swati D0, Swami Raj Arvan
E/o E-38, 4th Floor, Gali Mo.3
Behind Shiv Kaleshwarnath
Mandlr Gate Janta Garden.
Pandav Nagar. Patpadganij
Mayur Vihar Phase [, New
Delhi-110091 have changed my
name to Swati Arvan D/o
Swami Raj Aryan .

IT is for general information
that | Tanuja Mallk W0
Sachin Malik B/0 A-270, Gali
No-6, Soniva Vihar, Khajoori
Khas, North East Delhi, Delhi-
110094 declare that name of
mine and my husband has been
wronglv written as Taniva and
Sachin in my mincr daughter
Anushka Malik aged 13 vears
in her Birth Certificate Mo-
MCDOLIR- 111-004751202 and
name of mine has been wrongly
written as Tanuja in her School
Records, The actual name of
mine and my husband are
Tanuja Malik and Sachin
Malik. which may be amended
accordingly.

I, Manoj Kumar S$/o Hari
Dass RAo19-C, Pkt-A, Mavur
Vihar Phase-2. Delhi have
changed my son name [rom
Daksh to Daksh Kumar for
All future Purposes

I Henu 5/0, Ajay Sharma R/o
Plot - 179, Abhay Khand 1
[ndirapuram 201010 have
changed my name to Shashwat
Sharma.

I Parveen Kumar 5/0 Kailash
Chand BE/o B-1744, Shastri
Nagar, Delhi-110052 have
changed my Son name from
Rishal to Rishabh for future.

I, Jvotideep Eaur Ratra D/o
Surinder Singh Ratra RE/o
H. N 10 upper Ground Floor,
Uday Park, New Delhi have
changed my name Lo
Jvotideep Kaur for all future
purposes

I, Radhika Devi, Mother of-
Mo A01367TT3X L/Nk Krishan
Singh, Rro- H. No.- B-234, Street
No. 8, Mehra Vihar, Delhi-
110084, have changed my name
from Radhika Dewvl to Radhika
Devari, vide affidavit dated
29062024 bhefore Notary
Public Delhi.

I, Dinesh Pal, Father of-
Mo .14854393M Hav Sanjeewv
Eumar Pal, B/o- Vill- Satwat.
Pi}- Earoura, PS- Deo, Dist-
Aurangabad, Blhar- 324218,
have changed my name from
[Dinesh Pal to DMnesh Bhagat.
vide affidavit dated 01707720324
before Motary Public Delhi

I Nazma W/0, Mohd Sarfaraz
Rso J-3747-a G/T, Khirki
Extension, Malviva Nagar
South Delhi- 110017 have
changed my name to Nazma
Khtaoom.

b To book your ad

I, Rakesh KEumar {Army No.
d273903F unit 14 Mahar Regt)
S/0 Dhramvir Singh Rfo
K Ward MNo. 2, Hathin Distt,
Palwal have deciared that my
son's name Subh Kumar is
wrongly mentioned in my
army record but his correct
name is Shubh.

I, Balwinder Singh 8/0 Swaran
Singh Rro C-1/57, Mohan Gar-
den, Uttam Nagar, Delhi-110459
have changed my name to
Balvinder Singh for all purpose

I hitherto known as Jagdish
S0 G5, Rawat RAO H.No-J-
1/4, Pallce Statlon, Defence
Colony, South Delhi, Delhi-
110049 have changed my name
and shall hereafter be known
as Jagdish Singh Rawat.

I, Hemant Pokhariva S/0
Khushal Singh R/oc House
No 1%, UGF.Block-L1,Mohan
Garden, Uttam Nagar, New
Dielhi-11005% declare that name
of my father has been wrongly
written as K 5 Pokhariva in my
Educational document but
correct name of my father is
Khushal Singh which may
amended accordingly

I, Monorama Maity wife of
Army Mo, 155238284  Rank-
SWR Name- Santanua Maitl
Unit of- 6 Lancers CJ/o 56 APO
| have changed my name from
Monorama Maity to Monorama
Maiti for all future purposes

I hitherto known as Harpreet
Singh Malhotra aliaz Harpreet
Singh 5/0 Jaswant Singh R/
J-941, Rajourt Garden, New
Dethi-110027 have changed my
name and shall hereafter be
known az Harpreet Singh
Malhotra.

I, Hari Om Pandey S/o0 Hari
Math Pandey Rso C-129, Upper
Ground Floor, Mohan Garden,
Uttam Nagar, Delhi-59 changed
my name to Harlom Pandey

I, Nishesh Pratap S/o0 Late
Dharmender Singh B/o Kh.No,
Gads1, RB4/3 Gali No.3
Conductor Colony Burari Delhi
110084 have changed my name
to Mishesh Pratap Singh, Bath
name Nishesh Pratap &
Mishesh Pratap 3ingh are one
& same person. Also my father
name Dharmender and
Dharmender singh are one and
SIS PeTSOn

I Anita Jain W/o Lalit Mohan
Kaushik & /o Late Sh, Jetho
Fam Jain r/o A-37308, Ground
fir,Paschim vihar New Delhi-6s
inform that in fature 1 will be
known az Anita Jain, Anita
Kaushik and Anita Jain
Kaushik are one & same person

I, Ravijit Singh Miglani S/0
Balwant Singh r/o 247, Sector-
2%, Noida, GBN, U.P-201301 have
changed my name to HRavjit
Singh for all future purposes.

I, Geeta /o Dooadh Nath Tri-
pathi W/so EKrishan Digvijay
Tiwari R/o A-145/33 Sireet
Mo.d Erishnapuri Mandawali
Fazalpur Delhi-92 have chan-
ged my name to Geeta Tiwari

I Charan Singh 8/0 Gurbachan
Singh R/o wz-125, Ram nagar,
tilak nagar, new delhi-110018
have changed my name to
Harcharan Singh.

I, Nirmal W/o Prahlad
Bhushan R/o House No, 956
Seector- 21d, Faridabad.
Haryana-121001 have changed
my name to Nirmal Bhushan,

I Pradeep Kumar s/o Lt. Anand
Swarup Garg r/o Hono.21,FF.Rd
M58, Nr.Club Rd, Punjabi Bagh
MD-28 have changed my name
to Pradeep Kumar Agarwal,

I, Mohan Singh. Father of-
Mo 10136773 LyNk Krishan
Singh, B/o- H. No.- B-234, Strect
Mo, 4, Mehrw Vihar, Delhi-
110094, have changed my name
from Mohan Singh te Mohan
Singh Devari, vide affidavit
dated 20/06.°2024 before NMotary
Public Delhi.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I Rajkumari Kapoor W/0 Late
Bishamber Math Kapoor R/0
T-65, Vishpnu Garden, Mew
Delhi 110018 has changed my
name from Rajkumari Kapoor
to- Rajranit for all future

purposes

I Sanjay Kumar Garg S/o
Manohar Lal Garg R'o HNo G
26, Punjabi Colony, kurenmi,
Marela, New Delhi have
changed my name from Sanjay
kumar to Sanjay kumar Garg
for future parposes.

IT is for general Information
that I, Rivan Vats 5/0 Lokesh
Kumar B0 270, Rallway Road
New Defence Colony,
Muradnagar, PO-Murad MNagar,
Distt-Ghazgiabad, Uttar
Pradesh-201206 declare that
name of my father and my
mother has been wrongly
written as Lokezh Vats and
Deepika Vats inomy 10th & 12th
Class Educational Documents
The actual name of my father
and my mother are Lokesh
Eumar and Deepa Sharma,
which may be amended
accardingly.

I, Tina Popli w/o Vishal Lamba
resident at B 97 Neelamber
Appartment, Pitampura Delhi.
110034 have changed my Minor
Daughter name from Sragvi
Wadhwa to Sia Lamba for all
future purposes,

I Nandu Shrimant Chounde
Fs/oo Chounde Annasaheb
Mandkumar RS0 Vill-Earole
PO-Karole PS- Karkamb Teh-
Pandharpur, Distt-Solapur
Maharashtra-413302, have
changed my name from
Chounde Nandkumar
Shrimant to Mandu Shrimant
Chounde for all purposes & my
correct D00OLE. 12 0170671972,

I, Santra Devi W/0o Randhir
Singh Hrso RA-25, K Block,
Gopal Nagar., Phase-2
Majafgarh, Mew Delhi 110043
declare that my Date of Birth s
wrongly written in my
huwsband's PP record as
01.08.1959. My actual date of
birth is 01.01.1859,

I, Nagender Yadav 870
Ramchander Yadav RSO H.No.
273, Chandu Chandu {(44),
Budhera, Gurgaon, Harvana-
122505 have changed the name
of my minor son Armaan
Yadav aged 15 vears and he
shall hereafier be known as
Vivaan Yadav.

L, Meha Do Ramesh Chand R/o
C-19, Exin, I-C, Nanglod, Delhi-
110041, in my LIC Policy
Mo, 332825030 my name Was
written as Vanl, whereas my
correc! pame s Neha,

I, Rina Gupta W/o
Mo 146793458 Nk Arun Komar,
K/ o- Will- Balba, Posi- Sahar
Ghat, Teh- Banipatl, Dist-
Madhuobani. Bikhar- 847308
have chapged my name from
Rina Gupta to Beena Kumarl,
vide affidavit dated 01072024
betore Notary Public Delhi.

I Simmi W/o Raj Kumar Saini
Riv 4/622 S F. Old No.224-C,
Mani Ram Mandir Ed, Bhola
Math Nagar, Delhi-32 have chan
ged my mame to Simmi Saind

I, Mansi Sahmi W/0 Ankit
Anand RS0 House no-674, Rizhi

Mapgar Rani Bagh, Near Lotus
Stationey, Bastl, Delhi-110034

after marriage have changed
my name to Mansi Sawhney for
all fufure purposes.

I, Harpreet Kaur Hanspal W/o
Parmeet Singh K/o WZ-141,
Ram Magar Extn, Delhi-110018,
have changed my name to
Harpreet Kaur for all purposes.

I hitherto known as Rashml
Do Santozh RAo H.Mo.-139,
G/F, Gali No-4, Sarpanch Ka
Bara, Mandawali Fazalpur,
East Delhi, Delhi-110092, have
changed my name and shall
hereafter be known as REashmi
Yerma

I, Mansi Gujrati W:s0
Raunak Surl. B0 C-28 Green
Park Extn, New Delhi 110014,
have updated my minor
daughter name [rom Anikaa o
Anilkaa Suri.

I Deepak Arva 5/0 Late
Chandan Bam RE/0 1747 A,
KEamna, Sec-1, Vaizhali,
Ghagilabad, Uttar Pradesh-
201010 have changed my name
to Deepak Ram Aryva ¥ia
Affidavit dated 27.06.2024.

IT is for general information
that I MAINUDDIN KHAN 5o
Ajmal Ehan residing at H.Mo B-
2, East Baldev Park, Parwana
Road, Delhl, declare that my
name has been wrongly written
as MAINU DEEN in all my
Educational doruments. The
actual name of mine is
MAINUDDIN EHAN which
may be amended accordingly.

I, Kushum Singh, Mother of-
Mo, 16019500W Hav Rishiraj
Singh, R/o- Vill- Patharaha,
Post- Silpari, Teh- Mangwan,
Dist- Rewa, M.P.- 486338, have
changed my name from
Kushum Singh to Kusum
Singh, vide affidavit dated
0170772024 before Motary
Public Delhl.

I, Shubham 5/o0 Late Sumir
Midha B0 4-A7GH-10, Sunder
Apartment, Paschim Vihar
Mew Delhi-110087 have changed
my name to Shubbam Midha,

I, Ravi Raj Singh, Father of-
Mo 16019800W Hav Rishiraj
Singh, K/o- Vill: Patharaha,
Post- Silpari, Teh- Mangwan,
Dist- Bewa, M.P.- 4868338, have
changed my name from Bavi
Raj Singh to Raviraj Singh,
vide affidavit dated 01/07/2024
before Motary Public Delhi.

I, Meenakshi alias Meenakshi
Bhardwaj Do Vijay Bhardwaj
Wso Saurabh Kumar H/o
d24,Ground floor, Near Niscort
Media Center, Sectar 1,
YValshali, I.E Sahibabad,.
Ghaziabad, Uttar Pradesh-
201010, have changed my nams
to Meenakshi Bhardwaj

TIMES

I Surender Singh §/o0 Narinder
Singh R0 WE-584, Gali no. 32,
Sanil Garh, Tilak Nagar, Bew
Delhi-110018 have changed my
name to Surinder Singh for all

PUIPOSes.

I Sangita Nandu Chounde Mo
Chounde Annasaheb
Nandkumar RBsfo Vill-Karole,
PO-Karole P5- Karkamhb Teh-
Pandharpur, Distt-Soelapur
Maharashtra-413302, have
changed my name & DOR from
Sangita {35.09.1976) to Sangita
Nandu Chounde (01,01, 1879}

L Ritesh 5/o Late Bhisham shar
ma Br/o K250 Ashok vihar Ph
-1 Delhi-52 declare name of myv
& my father has been wrongly
written as Hitesh & Bhigsham
Kumar Sharma. Actual name
of myv & my father iz Ritesh
Sharmia & Bhisham Sharma.

I, Mannat Miglanl Dso Ravjit
Singh r/o 247, Sector-28, Noida,
GRN, U.P-201301 have changed
my name to Mannat Eaur
AMiglani for all future purposes,

I, Priti Shekhawat W/o Lnk
Satyvaveer Singh Rathor R/o
Vill+Post- Goyanda, Dist-Kota,
State-Rajasthan, declare that
my correct name s Priti
Shekhawat, i.e as per Aadhar
card, Pan Card and education
document but my name was
wrongly mentioned in my
hushand's service records as
Priti Kanwar , So, henceforth
my correct name be Kknow as
Priti Shekhawat, for all future
correspondence and documents

I, Ssandeep 5/0 Surender
Sharma R/o H.No.424, 5-Block,
Mangolpuri, Delhl-110083,
inform that in my 10th Class
Markshest my father's and my
mothor's name was wiitten as
Surender Kumar and Sheela
Sharma, whereas correct name
are Surender Sharma and
aheela Devi,

IT is for general information
that | Ram Narayan Yadav 8/0
Fam Dhari Yadav B0 H.No-E-
13499, Mear Vishwas Schoaol,
Dabua Colony, Faridabad,
Harvana-121001 declare that
name of mine and my wife has
been wrongly written as Eam
Mavan Yadav and Krishna in
my minor son Aashish Yadav
aged 17 vears in his 10th Class
Educational Documents. The
actual mame of mine and my
wife are Ram Maravan Yadav
and Krizhna Devi, which mav
be amended aecordingly,

I, Anubha D/o Digvijay Tiwa-
ri R/fo A-145/35 Street No.3
Krishnapuri Mandawali Faz-
alpur Delhi-92 have changed
my name to Anubha Tiwari,

I, Shiv Shakti 5/0 Sh.Gopi
Chand R0 H.No.1261, near
Bagha Patti Chaupal, Village
Aurangabad, Tehsil & Diskl
Palwal have changed my son's
name from Shivshreshtha to
Viraat Chauhan for all future
PUTrposes,

I Priti Rohatgl D/O, Anil
Rastogi R/o B-25a, 2nd Floor,
Manda Road, Adarsh Nagar.
Mear Kailash Dev Hotel, Delhi -
110033 have changed my name
tir Preeti Rohatgi for further
documents

SAHIL S/o 5h. Saharddin
Bso H.Mo. 4681, Gall Mo, 8,
Subhash colony, Ballabgarh,
Distt. Faridabad hawve chan-
gerd my name to Shahil 870
Sahardeen for all purposes

I, Daya Wati D/o Om Prakash
R/o D-247, Gall MNo-1, Kumha-
rwara, Ballabgrah Faridabad
have changed my name
to Divyva Kashyap for all
purpose

I, Jaitun Khatoon W/o Late
Hakim Jaan Miva R/0 House
No. 23, Dhanotaand, Vill-
Dhanutand, PS-Jamuoa, [Mstt-
Giridih, Jharkhand-815318,
Muother of Mohd Yusuf Ansari
my name Jaitun Bibi is
wrongly entered in my son's
documents and my husband’s
name ABDUL HAEKIM is
wrongly entered in my aadhar
card. My Correct name s
Jaitun Khatoon and my
husband’s correct mame is
Halkim Jaan Miva.

I, Akhilesh 8/0 Raj Kishor
Mishra Rso H No-b-32/1, Stieat
Mo-3, Harijan Basti, Karawal
Nagar, Delhi-110084, have
changed mv name from
Akhilesh to Akhilesh Mishra
for all purposes.

1, Gaurav Wadhwa 8/0 Rajen-
4114-1 Kumar Wadhwa RS0
D-ao%, Summer Palm, Amo
lik Chowlk, Sec-86, Faridabad
have changed my daughter
name from Wanlva to Waniya
Wadhwa for all purposes

I Nishtha Duseja D/O, Vinod
Duseja R/so HI1056 Maple
Heights, Sector 43, Sushant
Lok. Gurgaon-12200% have
changed my name to Nishthaa
Dusefa.
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Brands & Companies

SUITS &
SAYINGS

ET'sroundup of the
wackiestwhispersin
corporate corridors

A New Suitor

The future of
this belea-
guered edtech
company is
open to spec-
ulation but
thereisone
rumour that's got everyone
interested. Apparently, atop.
deal-hungry conglomerate has
taken aninterestdespite the
regulatory mess around the
company. Asexpected, mum's
the word from either side, but as
onecorporate watcher observ-
ed, there is no smoke without
fire, Watch this space for more
updates.

Skill Search

Justas India
beingstrict
aboutissuing
visas to Chinese
engineersis
becominga

¥ i topicofdis-
cussion in global media, an
Indiancompany had afirst-hand
brush with the issue. One of
India's biggest auto component
makers imported some heavy
equipment from China, But the
company couldn'tinstall the
stuff for lack of Chinese engi-
neers, Finally, the equipment
was shipped back to China. The
company istrying tosort itout
and get the equipment — along
withengineers — back,

Privy tothe whispers in power
corridors or julcy tips on India Inc? Do
sharewithusat
etsuits.sayings@gmail.com

M Godrej Prop to Develop
Land in Bengaluru, Pune

MUMEBAI Codrej Proper-
ties has acquired 7 acresin
Thanisandra locality of
naorth Bengaluruwitha
plan to develop a premium residential
project on this plot. The proposed
project is estimated to have a devel-
ppable potential of nearly 900,000sqg
ft with revenue potential of around
#1200 crore, the company saidina
filing. Separately, the company
announced securing rights to develop
11acresinPune's Hinjewadi. The
development onthis land will com-
prise group housing and high street
retail with potential of 2.2 million sq
ft with an estimated revenue poten-
tialof 1,800 crore, —Our Bureau

B TVS Mobility Buys
Italian Parts Supplier

MUMBAI TVS Mobility
group on Monday said its
subsidiary Sl Air Springs
has acquired Italy-based
automotive components supplier
Roberto Nuti Group, which will help it
broaden the product range and
strengthen its position in the global
market. The pact between the part-
ners includes the 100% purchase of
Roberto Nuti Group by TVS Mability
indirectly, through its wholly owned
Indian subsidiary, SI Air Springs and
investments appropriate to the full
re-launch of the company.

M Qualcomm Sponsors
Manchester United

Qualcomm has become the
new front-of-shirt spon-
sor for Manchester United
Football Club - an at-
tempt to boost awareness of its
Snapdragon brand among consum-
ersamid a broader pushinto person-
al computing. The California-based
chipmaker ispayingforaprominent
brand position with one of the
best-known clubsinthe world's
most popular sport.

LN

Car Sales Lose Pace in June, SUVs Stay in Front

POST-PANDEMIC DEMAND TAPERS OFF Passenger vehicle sales growth comes down to 3.7%, commercial vehicle demand remains muted

Our Bureau

New Delhi: Passenger vehicle sa-
les in India staved in the slow lane
for the third straight month in Ju-
nemainly duetoahigh base and ea-
sing of post-pandemic pent-up de-
mand. June sales rose 3.7% from a
vear earlier but fell marginally
from May. As per estimates, 340,784
cars, sedans and utility vehicles
were sold last month compared to
328,710 units a year earlier.
Carmakers attributed the modest
sales growth to tapering off of
pent-up demand, which started
post pandemic and sustained for
the last two fiscal years, besides
better availability of vehicles with
the easing of semiconductor shor-
tage issue. SUVs contributed 53%
of sales. Industry stakeholders sa-
id while the demand environment
is positive thanks to forecasts of a
normal monsoon and record kha-
rif output, PV sales this fiscal will
likely grow in modest single-digits

— by 4-6% —on a high base.

Automakers clocked bumper sa-
les for two straight years, growing
8.4% toitshighest-evermarkat4.22
millionunits in FY24 and by 27% to
3.89million units in FY23.

In June, Maruti Suzuki posted a
3.1% rise to 137,160 vehicles. Partho
Banerjee, senior executive officer
(marketing and sales) at the compa-
ny, said, “There was a lull in sales
due to the extreme heatwave and on
account of the general elections. But
now with the onset of themonsoons,
forecast of a normal monsoon and
record kharif output, we expect the
momentum to pick up.”

The company has received an
‘encouraging response’ to its up-
graded Swift hatehback, selling
35,815 units in less than two
months of launch. There are pen-
ding orders for 164,000 units of
the Swift, Banerjee said.

At Hyundai Motor India, domes-
tic sales rose by a meagre 0.20% to
50,103 units. Tarun Garg, chief ope-
rating officer, said, “We closed H1

Ups & Downs

Company | k2023 | Jn 2024 ERERE

Maruti Suzuk | 133,027 | 137,160 | 3.1
Hyundai ! 50001 | 50,103 02
TataMotors | 47235 | 43524 80
MEM | 32588 | 40022 230
Toyota Kirloskar Motor | 17,919 | 25752 | 44.0
Kiaindia | 13391 | 21300 9.8
JSW MG Motor | 5125 | 4644 | 90

Domestic sales only; Source: Companies
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of CY2024 with an overall sales
growth of 5.68% . 5UVs have contri-
buted strongly, accounting for 66%
of ourdomestic sales.”

Hyundai's Creta SUV model wasa
key sales driver, touching 91,348
units in the first sixmonths of 2024,
an11% growth over last year.

Sales at Mahindra & Mahindra
(M&M) jumped 23% last month to
40,022 units but Tata Motors repor-

ted an 8% decline at
43,524 units.

Shailesh Chandra, managing di-
rector, Tata Motors Passenger Ve-
hicles and Tata Passenger Electric
Mobility said, “In Q1 FY25, after a
boost in demand in the first half of
April, due to festivities in some
parts of country, the PV industry
saw a decline in retails (registra-
tions) in May and June, influenced

by general elections and heat wa-
ves across the country.” The com-
pany readjusted wholesales in li-
newithretailstokeepchannel in-
ventory under control.

Chandra said the company fore-

sees a recovery in demand as en-
guiries have remained strong
despite weak retail sales in the
past 2 months. “This strong
enquiry pipeline, in ad-
dition to onset of festi-
ve season from August,
4 augurs well for the in-
® dustry. Tata Motors is
fully geared uptoleve-
rage this growth op-
portunity on back of
strong demand for its SUV portfo-
lio, especially Punch and Nexon,
and new launches in coming
months,” he said.

Kia India recorded sales of 21,300
units in June, growing 9.8% com-
pared to 19,391 units sold in June
2023. Sales at Tovota Kirloskar Mo-
tor grew 44% to 25,752 units last
month. JSW MG Motor India sold

4 644 units in the period under revi-
ew. Two-wheeler sales sustained
its growth momentum on a low ba-
s, Chennai-based TVS Motor re-
corded 8% growth in domestic two-
wheeler sales at 255,735 units last
month, compared to 235,833 units
in June 2023. In the commercial ve-
hicle segment, sales remained mu-
ted due toelection-related uncerta-
inties. Tata Motors posted an 8%
drop to 30,623 units while Ashok
Leyvland reported adecline of 1% at
14,261 units last month.

yirish Wagh, executive director,
Tata Motors, said, “The forecastof a
healthy monsoon, expectations of
policy continuity and continuing
thrust on infra related developmen-
tal projects by government are ex-
pected to improve demand for CVs.
Demand in staff, intercity, and stage
carriage segments should remain
healthy despite the seasonal dip se-
en in school transportation in Q2.

In the farm equipment sector,
M&M saw tractor sales expand by
6% to 45,888 units in June.

Telcos Push Long-term Plans
at Old Rates to Retain Users

After hiking tariffs, telcos run in-app promotions for longer, cheaper packages

Himanshi.Lohchab
@timesofindia.com

Mumbai: After announcing an up
to 25% increase in telecom pack pri-
ces, which will kick in effective July
3-4, telcos are aggressively pushing
subscribers to recharge their plans
for the long term at old prices, with
an aim to check customer attrition.
Especially for 365-day plans priced
between 2,545 and 3,009, Bharti
Airtel, Reliance Jio and Vodafone
Idea (Vi) are running in-app promo-
tions for customerstosave by rechar-
ging early “Clearly, there has been a
substantial spike in daily volume of
rechargesforall spectrums of validi-
tv and all three telecom companies
are advertising through in-app pro-
maotions, the offline retail network as
well as payment aggregators,” atele-
com company executive said.
Paytm, the largest mobile re-
charge medium for telcos bevond
their own apps, said it has seen a
15-20% increase in daily rechar-
es on its platform. “There isalso
an increased preference for long-
termplans,” aspokespersonsaid.
Airtel, Jio, Vi as well as payments
platfiorms GPay and PhonePe did
not respond to ET's emailed queries
before going to press on Monday.
Analvsts said while the strategy
will cause recharges at the lower
prices, thus making telcos forego
the hiked amounts, it will also
make subscribers to stick for at
leasta year with the operator. But
some of them also raised doubts
about the effectiveness of this of-
fer since, historically, telecom
users have mostly opted for plans

ET GRAPHICS

Electronics Industry’s Wish List

The electronics industry has recommended reducing the number of tariff
lines and streamlining the duty structure for sub-assemblies and input
parts, along with removing nuisance tariffs of 2.5% on some parts. A look
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that are for shorter periods.
“Tamsuretherewill be anecdotal
instances where subscribers will
want to recharge in this 4-5 days’
window to save costs,” said Balaji

subramanian, vice-president at
stock research firm IIFL Securiti-
es. “However, the number of sub-
scribers who have the propensity
torechargeford6sdaysisvery low.
For instance, for Airtel and Voda-
fone Idea, 28-day plans are the

into the list of requests. Text susHROJIT MALLICK

most common, while for Jio, itisa
mixof 28davsand 84 days.”

In fact, for rural markets, price-
sensitive customers are inclined
more towards daily data plans inste-
ad of recharging for monthly packs,
headded. Someruralfamiliesareal-
solikely to give up dual SIMs.

“That said, as observed in the last
two rounds of price increase, a 20%
tariff hike has caused a flow-thro-
ugh of 14-15% to companies’ revenu-
es, which shall be the case this time
aswell,” Subramanian said.

For urban households, the spend
on telecom could go up to 2.8% in
FY25 from 2.7% in FY24, while for
rural households, thiscould be4.7%
against 4.5%, Axis Capital said ina
report. As a result, CareFdge Ra-
tings estimates the revised tariffs to
improve the telcos blended average
revenue per user (ARPU) by about
15% to T220 in the current fiscal 2025
from around 7191 in fiscal 2024,

Every Re 1 increase in ARPU will
add about 1,000 crore to the indust-
ry's PBILDT (profit before interest
lease depreciation and tax), thefirm
added. According to ICICI Securiti-
es, SIM consolidation is the reason
for leakages during revenue trans-
lation of price hikes.

“Nonetheless, operators have
restricted subs from anyv major
downgrades or mass customer
exits,” it said in a report, adding
that Airtel sported the best tariff
translation in both tariff increa-
gses during 2019 and 2021, while
Jio's translation had shown a
sharp improvement in the No-
vember 2021 tariff increase. “VIL
has struggled due to SIM consoli-
dation, and subs churn,” it said.
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Al Smartphone
Sales Likely
tobeDullin
Indiain 2024

Could be just 4-5% of
estimated 152-156 m
shipments in country

Subhrojit.Mallick
@timesofindia.com

New Delhi: Generative Al-capab-
le smartphones are expected to
comprise only 4-5% of the estima-
ted 152-156 million total smartpho-
ne shipments in India this calen-
dar vear, indicating a slow start
for the segment where brands are
starting to invest in creating awa-
reness and finding relevant use
cases for consumers.

Globally, Al smartphones are
expected to comprise 17% of to-
tal shipments of 1.2 billion
handsets in 2024, according to
market research firms.

Smartphones are
considered the per-
fect platform for
making genAl ac-
cessible to the mas-
ses as evolving
hardware and soft-
ware capabilities
are ideal for run-
ning compute-in-
tensive Al models,
say market ex-
perts. However, Al-
capable smartpho-
nes or those using
large-scale, pre-trained gen Al mo-
dels for creating original content

Globally, Al

shipments of
1.2 b handsets
in2024
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Govt Eases Rules for Global Sourcing of Medical Gear

Allows global tenders for procurement of 354 medical devices amid concerns over lack of domestic options

Teena.Thacker
@timesofindia.com

New Delhi: The government has
allowed global tenders to be floated
for procurement of 354 medical
devices after the health ministry
raised concerns overthe lack of
domestic options, amove that could
ease aceess to state-of-the-art medi-
cal devices which arenot available
in the country; said people familiar
with the matter. The finance mini-
stry issued a notification to this
effect last week, they said.

The government’s public pro-
curement policy prohibits global
tendering to source goods and
services up to¥200 crore in order to
promote domestic industry.

Pavan Choudary, chairman,
Medical Technology Association of
India (MTAI, termed the movea
path-breaking effort by the govern-
ment towards equitable policy

making, spanning the crucial last
mile which was uncovered sofar:
“This exercise has levelled the
playing field and its ultimate be-
neficiary will be the patient, who
will have continued access to quali-

ty products till
(s reliable import
Movetohelp  substitutesare
healthcare available, and the
institutions nation because
to procure such a system of
medical checks and balan-
devices ces will not allow
whicharenot sub-par product
availablein launches to tar our
the country reputationasa
or are not reliable manufac-
being turing destina-
made here tion,” he said.

Themove follows
a slew of meetings held at the De-
partment of Pharmaceuticals, in
which stakeholders from both
Indian and overseas companies
participated,

“More than 100 representatives
from both global and domestic
medi-tech companies participated
in the meeting and presented the
substantiations of theirclaims,”
Choudary said. With this, it will
become easier for healthcare in-
gtitutions to procure medical devi-
ces which areeither not available in

Easier Access

OVER 100 represent-
atives from global &
domestic meditech cos
participated in meeting

7200 cr Maximum
limit of global tendering
to source goods and (49
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Digital subtraction angi-

ography system, suture
mediated vessel closure
device, cardiopulmonary
hypass machine, high
resolution manometry
system, etc

the country or are not being pro-
duced here due to technological
barriers. “This will opendoors to
various such products and will
benefit the Indian patient,” said an
industry executive, who did not
wish to be identified.

Among the 354 medical devicesfor
which global tenders can now be

RELAXATION
WILL be valid
8 till March 31,
2027

EASING OF
policy is sub-
ject to approv-
al of secretary
(coordination)
of finmin's
expenditure
dept

floated aredigital subtraction
angiography system, suture media-
ted vessel closure device, cardiopul-
monary bypass machine, high
resolution manometry systemand
X-Ray diffraction equipment,
According to the ministry, the
relaxation will be valid till March
31, 2027, unless another order is
issued in this regard. However, this
easing of policy is subject tothe
approval of the secretarv(coordina-
tion) of the finance ministry's
expenditure department.
“Winistry of health and family
welfare has requested to exempt
procurement of 354 medical devices.
A seneral exemption has been
granted,” said notice dated June 28.
“Machine system includes spare
parts and accessories which may be
procured by procuring entities
together or separately. The pro-
curing entity concerned may frame
detailed technical specifications for
devices as per requirements,”

DIGITAL MARKETS ACT

Meta Breaches Law by
Charging for Ad-Free
Social Media, Says EU

REUTERS

Regulators accuse
co of flouting EU
digital law by
charging for ad-free
social networks

Brussels: Meta Platforms Inc
has been slapped with a warning
over its subscription model for ad-
freeserviceson Instagramand Fa-
cebook, risking potentially heavy
fines in the European Union's la-
test attack on Big Tech under to-
ugh new rules.

EU regulators announced
Monday that the so-called pay-
or-consent policy falls foul of
the EU's Digital Markets Act, be-
cause the new model “forces
users to consent to the combina-
tion of their personal data,”
while not being offered a less
personalised version of either
Facehook and Instagram.

“Our preliminary view is that
Meta's advertising model fails to
comply with the Digital Markets
Act,” said Margrethe Vestager,
the European Commission's anti-
trust chief. “We want to empower
citizens to be able to take control
over their own data and choose a
less personalised ads experience.”

The DMA layvs out a series of
dos or don'ts for some of the
world’s largest tech platforms.
The EU’s move is a preliminary
step. But eventual fines for brea-
chescanbeashighas10% of glo-
bal annual revenue, or 20% for

repeated violations.

Meta introduced separate, ad-
free versions of Facebook and In-
stagram in November, to ward off
growing regulatory pressure over
its processing of users’ personal
data. The company said in a state-
mentthat the new model complies
with the DMA and that the compa-
ny looks forward “to further
constructive dialog with the Euro-
pean Commission to bring this in-
vestigationtoaclose.”

Under EUrules, Big Tech compa-
nies must seek users’ consent for
combining their personal data
across platform services. If a user
refuses such consent, they should
have access to a less personalized
version. The commission savs
thatthelikesof Metacannotmake
the use of Facebook or Instagram
conditional onusers’ consent,

The EU regulator’s warning co-
mes just a week after it 1ssued a si-
milar complaint against Apple
Inec.’s DMA compliance, warning
the iPhone maker that it must al-
low app developers to steer users
tocheaperdealsand offers outside
of the App Store, in order to step
into line with the rules.

As part of the DMA, it's illegal
for certain services operated by
the likes of Apple, Alphabet Inc.’s
Google, Meta, Microsoft Corp.,
and Amazon.com Inc. to favour
their ownservices overthose of ri-
vals. They are barred from combi-
ning personal data across their
different services, prohibited
from using data they collect from
third-party merchants to compete
against them, and have to allow
users to download apps from ri-
vals platforms.— Bloomberg

PREMIUM RESIDENTIAL PROPERTIES IN DEMAND

Prices of Properties Under
Construction Surge 50%

Costof Living . -

YoY increase as of June 2024 (%)

B i e -

Completed Under-
Developments | construction
Delhi ¥z | -
Gurugram .. 3044 13-53
Noida . 2138 1943
Mumbai | 17 1 31
Bengaluru | 32-75 | 52115
North Goa (villas) | 16-36
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source: Savilis India

Faizan.Haidar
@timesofindia.com

New Delhi: Prices of premium resi-
dential under-construction proper-
ties in places like Delhi, Noida, Gu-
rugram, Bengaluru and Mumbai
have increased by up to 53% in the
first half of 2024 from a year earlier,
according to property consultancy
Savills India. Among these cities,
Gurugram reported the steepest in-
crease, it said.

Under-construction projects in
these cities cost as much as 30%
more compared with ready pro-
perties, as new launches offered
more high-end amenities and bet-
ter configurations.

North Goa, a second home loca-
tion for many; also witnessed a ste-
eprise in prices—up to 28% for vil-
la projects — over the yvear, owingto
wide adoption of ‘work from any-
where' or remote-working models
by companies and relatively high
rental yields.

The buver sentiment was upbeat

in the first six months of 2024, with
investor interest gravitating to-
wards new launches and end-users
seeking ready-to-move-in properti-
es, said Shveta Jain, managing di-
rector, residential services, at Sa-
vills India. “Older developments in
Grade-A corridors witnessed in-
creased demand from both buyers
and tenants.”

The heightened demand was furt-
her supported by stable interest ra-
tes, “The recent surge (In demand)
is a clear indicator of the robust de-
mand and dvnamic growth within
India’s prime real estate markets.
Both first- and second-generation
homebuyers are drawn to Guru-
oram in pursuit of an elevated lifes-
tvle,” said Aakash Ohri, joint ma-
naging director and chief business
officer of DLF Home Developers.

Post Covid, owing to the surge in
latent demand, there has been a se-
riesof residential project launches,
currently under construction.
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Spend on the World
Like Never Before

Domestic travel, hospitality need to perk up

Indians are travelling abroad in significant numbers, so-
aking up a large part of dollars that migrant workers
send back home to their relatives. Travel makes up about
half the money Indians spend abroad, and outbound re-
mittances are growing furiously relative to inflows. The
spurt in international travel spending is on a low base.
So, the numbers are eve-catching. But this is going to re-
main a high-growth category as Indians feed the global
industry over the next decades. Part of the reason for the
rise of the Indian traveller is the underdeveloped domes-
tic industry that cannot cater to secular tourism, either
on priceor in quality,

Take travel. Indians fly to destinations abroad on fore-
ignairlinesaslocal carriers bulk up theirfleets. Aviation
hubs in the Gulf/ West Asiaor East Asia work to the bene-
fitof foreignairlinesfor flyers to Europe and North Ame-
_ rica.Indianairlinesfaceatoughjobin
4 clawing market share while facing
high fuel costs at home that squeeze
their profits. Yet, this is an obvious
starting point to bring back some of
the dollars Indians are spending and
will continue to spend on internatio-
nal travel. Eventually, India should
have its own aviation hub.

Then thereishospitality The domestic industry is con-
centrated in established destinations that leads to over-
crowding and ecological damage. Overall, the share of
branded hotel rooms in India is small by international
standards. Better facilities at newer destinations could
convince more Indians to holiday at home. This is parti-
cularly relevant to India with its geographical diversity.
[mproving connectivity within the country has a direct
effect on tourism infrastructure, which needs to be built
in public-private partnership. India must also pitch ag-
gressively for convention tourism that can affect both
outbound and inbound travel. Be it travel or hospitality,
skills shortages constrain growth of the domestic in-
dustry. These need to be addressed from the perspective
of rapid job creation and gender-neutral employment.

Start Work on Project
Optimus Governance

Bureaucrats have reportedly suggested plans to rationalise
and restructure government departments and ministries to
the prime minister. This is certainly a need of the hourn Na-
rendra Modi himself has long advocated for ‘maximum gover-
nance, minimum government’. Now, hisadministration needs
a plan. This won't happen merely by downsizing departments
or outsourcing critical functions —although fighting flaband
creating extra-governmental partnerships have their place in
a refabrication — but by creating systems and processes that
promote a coordinated whole-of-government approach.
Restructuring is more than an efficiency exercise, it's an opti-
misation one. The driving force must be maximising resource
(human, financial, material) utilisation
by leveraging synergies. The left hand
must beawareof what the right hand does.
This means movingaway from siloed thin-
king, duplication and working at cross
purposes. Rationalisation isalsonot a eup-
hemism for any drive for outsourcing cri-
tical government functions or hollowing
out government capacity. Rule-bound bureaucracy, seen in ma-
ny political quarters as impediments o action, must not be
simply swapped for an increased dependence on a parallel net-
work of ‘consultants’. Improving implementation and gover-
nance 1s impossible if the bureaucracy is hollowed out. Rules
and regulations must be visible, and developed as instruments
to enhance implementation of policy and not as hindrance.
Thenextfive yearsare critical for putting in place systemsand
processes —the warpand woof of good governance —that will
underpin India’s transformation. This requires improving in-
ternal coordination, and collaboration within government for
efficient, agile and responsive implementation —in praxis.

£ JUST IN JEST

J India’s T20champs bear a lesson for our
bullying, blustering alpha go-getters

[t's Cool to Be Nice,
Gentlemen Champs

Nice guys finish last? Considering role models in various
fields — incorporate, political, sporting, even creative play-
grounds—seem toberolling in theirown ‘alpha-ness’, and
rolling it out in spadesfor fanstorah-rah over, makingevo-
lutionary meatoutof competitors, and slingingmud in eve-
ry general direction isn’t justaccepted but downrightadmir-
ed. Just ask Trump fans and foes. So, in this Machiavellian
melaground, India’s World Cup-winningteamisthatmuch
extra special. The Men in Blue are champions, but champ-
ionswho are gentlemen who have come out on top—without
billboarding bluster, without marketing menace.
Sledging, that now-standard practice of players taunting
theiropponents torattle them during play, which past Indian
captains gladly imported for ‘tactical gaing’, isn't something
Rohit Sharmaand his teammates keep in their kit. They sim-
ply don’t need it. Great fast bowlers of the pastlike Dennis
Lillee and Shoaib Akhtar made bullying part of theirarse-
nal. Instead, thelikes of Jasprit Bumrah let their bowling—
and theirsmiles —dothetalking. Andhow Whether it'sab-
out the next quarter’s profits, or the next round of election-
eering, our alphas canlook to India’s T20 champs who have
made mutual respect, and their ‘quiet riot’ superpowers the
mgredient for success. They've made goodness cool again.

I STATE OF PLAY [ ] Education reforms need to tackle the ‘how’, not just ‘what’ and ‘why’

Outof te Blackb oard Jungle

‘I *....i ‘ .
Pranab Dhal Samanta

~y he NEET controversy has

' many facets to it. But most

worryingforthelongtermis

that the idea was bornout of

a ‘reform process’ and still

fell victim to the very inefficiencies it
sought to correct.

So, what went wrong? The answer
points to a deeper systemic malaise,
where reformasa policy buzzword has
become a career essential in governme-
nt, but the execution of which remains
below par: This problem will keep sur-
facing because most reforms India ne-
eds now are structural and systemic.

NEET was projected as a reform me-
asure against all that ails admissions
intomedical and engineering colleges.
[t was to reduce the stress burden on
students struggling with multiple exa-
ms, marginalise coaching institutions,
remove arbitrariness in admissions
and broadly standardise the entire sys-
tem through a single test,

Therewasnodisagreement with the
need for reform. In fact, the ‘what” and
‘why' of education reforms have never
been a point of major discord. But the
way the current crisis has unfolded
has brought home the point that much
more attention will need to be given to
the ‘how’ of reforms.

National Testing Agency (NTA), at
the heart of this reform process and
now of the controversy, conveys a seri-
ous gap between conceptualisation and
execution.
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Enough of theory

because of lack of other options, than
reducing it. And there's the issue of
whether the problems of higher edu-
cation are infecting the school system
by making board exams redundant from
an admissions point of view

These questions are now a subject
of serious evaluation, largely because
the execution plan was not thought th-
rough threadbare — be it from a larger
standpoint of how a failure could im-
pact students, to the basics of develop-
ing a foolproof logistics plan on carry-
ing out a nationwide test.

The federal buy-in into any structu-
ral reform is vital. And this crisis has
underlined it even more strongly. Ma-
ny states had reservations with NEET.
They even adopted legal recourse, and
continue to oppose it, as is the case in
Tamil Nadu. This apprehension could
extend to the National Education Poli-
cy (NEP)aswellif conversationsarenot
conducted and flexibilities not worked
out in consultation.

Doubts have arisen on whe-
ther this entire effort has inad-
vertently strengthened the co-

marginalise it. Student suici-
des continue because of pres-

Reform as a
policy buzzword
aching economy rather than Nas become a
career essential
in government,

sureof tests, raising questions but the execution """ ‘

onwhetherasingletest hasen-

of which remains
ded up increasing stress levels below par
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Many states have their own exam-con-
ducting agencies, which precede NTA in
conducting commeon entrance tests, Any
reform on the assessment side of the
education sector should logically have
made them stakeholders in the process.
Instead, they were deemed subsumed.

As a result, stakes of state govern-
ments in higher education get reduced.
While some states like Tamil Nadu,
Karnataka and perhaps Maharashtra
will resent this, given their investment
in this sector, others could end up just
confining themselves to school educa-
tion. Either outcome isn't desirable.

There is a valid argument that politi-
cal interests are involved in many priva-
te engineering and medical colleges.
This clouds the sanctity of the admis-
sions process inmany institutions. The-
se are real challenges, which need to be
addressed through practical reforms in
partnership with states, however diffi-
cult and complex the process may be,

This principle holds true across all
sectors, barring perhaps national secu-
ritv and related areas. A lotcanbeachi-
eved through the persuasive powers of
the Centre, And this alsohastodowith
thefact that structural reforms take in-
to account the diversity of impact on
states differently

Intheinstantcase, itappearsneither
the concerns nor the expertise availab-
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Have NTA-centric reforms
inadvertently strengthened the
coaching economy rather than
marginalise it?

le with states were fully understood or
explored, resulting in efforts to under-
mine and illegally profit from the new
exam, just as it was done earlier. The
tragedy with NEET is that its distineti-
onfrom theold system hasnow blurred,
if not vanished, due to poor execution.

The final point on reform that this
controversy has brought to light is the
need for multiple interlocutors with the
Opposition. Just like the federal buy-
in, building stakeholders within Parli-
ament helps avert a crisis, which can
impact any new policy initiative. Going
ahead, this will be acritical pieceof the
reforms jigzaw Otherwise, derailment
may loom large at every step.

(ol will need to open channels with
non-NDA parties to ensure that re-
forms can proceed with some give and
take. In other words, some amount of
cross-party political solidarity will be
important toensure areform initiative
doesn't fall victim to vested interests.

The NEET controversy has also high-
lighted the requirement of derisking
admission tests. [t canmot be that if one
test comes under thecloud, then there's
no other backup for students. Reform
initiatives in sensitive, critical sectors
like education need to be injected in a
manner that students are insulated
from any potential failure.

Une can argue that multiple tests
provided that option in the past. May-
be better models are available now But
the bottom line is that the sensitivity
of the sector involved — of students
needs to be understood to the last de-
tail. Because consequencesof afailure
are disastrous. The problem with the
NEET crisis is just that — the end is
just not insight.

THE SPEAKING TREE
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Rapid technological evolution is rev-
olutionising the way we work. Deve-
loping domain expertise across these
advancements is onerous for organi-
sations, But if they narrow down
their focus to a few kev technologies
like GenAl, automation and cloud,
they can enhance their efficiency and
promote sustainability

Toachieve desired outcomes, these
technologies must be adopted judici-
pusly as enablers rather than anend
in itself. As all tech trends may not
become game-changers, anuanced
understanding of their potential
benefits and limitations is erucial.

Cloud is at the forefront of this trans-
formation. By 2026, it's set to contribu-
te $310-380 bn to India’s GDPE account-
ingfor about 8% of total GDE with the
potential to generate about 14 mn dir-
ect and indirect jobs, For banks and
other financial institutions, cloud pre-
sents a dynamic, powerful foundation
to rebuild business, attain the agility

they need to compete and deliver sub-
stantial shareholder returns across
the four ‘R's—reputation, regulation,
revenue and responsibility

Cloud offers deeper insights and ana-
Iytics, enhances new customer experi-
ences and improves brand value. It helps
organisations comply with regulations
by strengthening I'T security and con-
trols, and ensuring resilience and agi-
lity Organisations can boost revenue
by creating newer products and servi-
ces using alternative business models
and fulfilling social responsibility by
promoting energy efficiency and con-
tributing to sustainability

However, realising these benefits re-
quires effective management of cloud
outlays to stay within initial estima-
tes. Cloud adoption has evolved froma
CIO's prerogative toa CEQ's strategic
imperative. So, realising this opportu-
nity requires a balanced combination
of strategic leadership and technical
prowess,

Some key considerations that can help
develop a focused approach torational-
ise cloud expenditure while maximis-
ing the benefits of cloud technology:
P Optimising use Organisations of-
ten analvse their needs before moving
to the cloud. Regular monitoring, keep-
ing track of spending, using agile bud-
geting, and forecasting supply and
demand can help optimise cloud capa-
city and reduce outlays.

P Accountability Organisations can

Make room for it

benefit from optimally securing the
right amount of cloud capacity. Clear-
ly defining cloud financial manage-
ment roles, processes and policies,
automating tagging and chargeback,
and maintaining a robust governance
model will significantly enhance
cloud capacity:
P Minimising storage costs and
consumption leakage In cloud,
storing data can sometimes be as ex-
pensive as processing it. Banks that
store vast amounts of financial data
on cloud can streamline costs with
effective storage management and
compression technigues. Proper pro-
visioning and careful resource selec-
tion can prevent significant cloud
leakage and enhance efficiency.
P Cloud-friendly application ar-
chitecture Many cloud applications
still operate on legacy architectures
that haven't been refined for cloud. Re-
architecting applications to be cloud-
native can significantly reduce costs.
Strategic technology investment
decisions, such as selecting a cloud

Cloud, Feetonthe Ground

provider committed to azero/carbon-
neutral footprint, adopting efficient
migration approaches and embracing
green coding practices, can help orga-
nisations accelerate their sustainabi-
lity efforts to reduce carbon emissions
and achieve net zero. These efforts can
reduce significant emissions attribu-
ted solely to software, contributing to
people, planet and profits.

While the cloud offers numerous
benefits, it's important to address the
challenge of rising costs proactively
Prudently implementing these strate-
gies can optimise cloud outlays, by up
to 25% ., depending on an organisa-
tion's cloud financial maturity This
involves understanding pricing strue-
tures, continuously monitoring use,
maintaining accountability, streamli-
ning storage and re-architecting lega-
cy applications.

Organisations must leverage cloud
asan opportunity todrive tangible
value through cost optimisation and
business growth, rather than percei-
ving itasachallenge. Beyond its pri-
mary function of reducing IT expen-
ses, cloud technology also drives sus-
tainability, enhances business perfor-
mance and boosts shareholder value.
Banks should focus on benefits of
technology as adifferentiator and a
significant business enabler:

Shetty is CEOQ, Deloitte South Asia, and
Puri is sentor adviser; Deloifte

Mythili Bhusnurmath

A month ago, headlines were chock-a-
block with news of Lok Sabha elec-
tion results. Then there was the NEET
mess. For the next few weeks, the Uni-
on budget will dominate headlines.

The guestion uppermost in the minds
of most observers is: will realpolitik
(read: ‘coalition compulsions”) dictate
the contours of the budget/economic
policy? Or will the NDA government
eschew populist policies and stick to
thefiscal straight and narrow?

The interplay between economics
and politics is neither new nor unigque
to India. It's part of elected democra-
cies, The use of the term “political eco-
nomy' —defined as the study of the
ponditions under which production
or consumption is organised in na-
tion-states — until well into the late
19th century, when economics emer-
ged as a separate discipline, bears
testimony to the close interdependen-
ceof one on the other:

What is new this time round, how-
ever, is that the election resulis have
dramatically brought home the perils
of assuming sound economic policies
areenough. They are not.

Leaving aside the nsual mishmash
of caste, religion and local politics
that’s part and parcel of our elections,
BJP’s performance fell short of expect-

ations, primarily due to infla-
tion and unemployment. Bn}th
factorslie withinthedomain
of economic policy:

P Inflation REI might point to
the decline in in-
flation —from 7.8%
in April 2022 to 4.8%
in June 2024. But,
remember; a fall in
the inflation rate only means a reduc-
tion in the rate of increase in prices,
not areduction in the price level. So,
the pain for the public from more than
two vears of high inflation isreal. No
wonder they responded in the only
way they could: by showing their dis-
pleasure at the hustings,

True, inflation control is, technically,
RBI's mandate. But as Jerome Powell
gaid while admitting the limited sue-
cessof the US Fed in controlling infla-
tion, ‘Wenow understand better how
little we understand about inflation.’
This is truer in India, where the prices
of food and fuel, accounting for close
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to 70% of the consumption basket,
are essentially outside the influ-
enceof monetary policy
In such a scenario, supply-
side factors — government
. policy, such as provisi-
onof freefood grain,
and taxon fuel —are
noless important in
containing inflation.
Add to that the reality of fiscal domi-
nance of monetary policy, the fact that
it is a broad-brush instrument with
long and variable leads and lags, and
it's clear that fiscal policy, of which
the budget is acritical element, isa
potent weapon to address inflation.
» Employment Jobless growth has
been a stubborn feature of our post-
reforms growth. Worse, the position is
unlikely to improve in the near future,
given the stubborn stickiness of the
manufacturing sector’'s share in GDP
despite efforts by successive govern-
ments.

Recent research suggesting the ma-
nufacturing-driven Chinese growth
maodel may not be for us raises many
pertinent issues. If weare tochartera
different (services-driven) model, pre-
conditions must be put in place. A ser-
vices-driven model requires a higher
level of skills, and more educated and
healthy workforce that won't materia-
lise overnight —not without concert-
ed action by government and greater
spending on areas like health and edu-
cation. Both are in the states’ domain.
But Gol can actas a catalyst.

The ball is squarely in Gol's court. It
must promote job creation and grow-
th, even as it tries to ease distress of
the jobless through welfare schemes,

Now to Craft the Politics in Policy

and lend support on the supply side to
keep inflation under check. All this
calls for more expenditure on the rev-
enue rather than capital side, and is
bound to both restrict Gol's ability to
use public investment as an engine of
growth, and take away someof the
sheen in the eves of fiscal hawks.

Aswe continue down the path of fis-
cal consolidation and retain a broad
policy continuum, some tweaks are
essential to address public, asdistinct
from corporate, angst, Rural distress
is real. Latest data show that agricul-
ture growth in the last quarter was the
lowest in adecade. The fact that BJP
did worse in semi-urban and rural
areas is a pointer that must be address-
ed with higher allocations for the farm
sector and SMEs, along with targeted
support for sectors in distress,

Wise policy isall about trade-offs.
Thanks tostrong growth, driven in
large part by government capex and
sound fiscal management, the last
fiscal year ended with a lowerfiscal
deficit than budegeted — a remarkable
achievement in a pre-election year,
Today, we have the fiscal space needed
to address concerns that have long
been ignored.

The forthcoming budget will be an
‘effective document of government's
far-reaching policies and futuristic
vision. The pace of reformswill be
further accelerated in tune with the
aspirations of peopleof India for rap-
id development,’ said Droupadi Mur-
mu in her presidential address to Par-
liament last week. It'stime to wake up
and smell the coffee. A futuristic’
budget must have more than Sensex
on itsradar:
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The currents of aspirations and
indulgences in our world are opp-
ressive and irrational. There are
countless pursuits and indulgen-
ces in our lives, Either we're Liv-
ing in self-pity or we're aiming for
areater accomplishments. Either
we become neurotic and discon-
tented or madly pursue power and
positions. Either we're sinking
deeper into unfavourable thoug-
hts, or we're chasing the next big
goal that will bring us happiness.
Either we're rationally fighting
our way through to consume
more, or we're connecting with
dread and wrath. We arerarely
aware that we are missing any-
thing significant from our lives
as we are soengrossed in our acti-
vities, pursuits, and indulgences.

We seldom allow ourselves just
to stop and observe, One of the
core conceptsof lifelong learning
is observation, Scientists and ar-
tists observe closely tocome up
with and create something novel.
By observing, we can resist the
impulse to draw biases and jud-
gements from what we observe.
Conversely observation is a kind
of silent, language-freeand im-
personal learning. Observation
without intention and langnage
is meditation.

Our level of contentment with
everything increasesas we con-
tinue to observe. The more we
observe, the more our ego collap-
ses, themore liberated we feel,
and, thus, the closer we begin to
feel our deepest selves and the
outside world. Just keep obser-
ving. This is meditation.

£ PARANORMAL
= ACTIVITY

e Paragraphs From Fiction

S L Bhyrappa
The inhabitants of the doab
region between the Iravati and
Chandrabhaga rivers were
known as ‘Madra’. Their king
was Salva. Now he’s old and
getting older Sittingnext to
his grand-daughter; he asks
her, ‘Can you guess what my
age is?
‘Grandpa, noone is older than
youl,' the 20-year-old replies.
And yet [ don't have any back-
ache while walkingabout, .. I
don’t walk bent
PARVA down. Can you
e i tellmewhy?

“You're very st-
rong, well-built,
powerful,’ she
says with asmall,
proud smile.

‘It’snot that,
love. It's beca-
use we're folks from the old
times, old Salyasays witha
laugh that shakes his beard.

“Why do you keep saying “We,
folks from the old times™ How
many of you are there?

“Is there any account of that?
Thosewhoareasoldaslam.
they'reall like that.”

‘Noone in this kingdom has
reached the age vou have.’

“They are there in the cities
of other Kingdoms, outside the
cities among commaon people.
People from the old times are
all strong, in good health.’

‘Why isthat” :

‘It's becanse of the way they
live, Not the way you young-
sters do. You leave the ways
of vour place and people and
take up the waysof others....’
His grand-daughter interru-
pts and says, ‘Grandpa, how
could you forget that we had
promised tonot talk about
this again™

E1 Alrvrapgw
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Nerves of Steel
Steal the Trophy

Apropos the Edit, “Team India,
Admired For Its Superpower”’
(Jull), India’s long drought in
[CC tournaments finally wound
to a close on a glorious note in Bar-
bados on Saturday. There was
never adoubt about Team India's
talent, but sport is as much ab-
out skill as it is about strength.
India demonstrated that missing
quality and emerged champions,
with Virat Kohli scoring timely
76 off 59 halls, Jasprit Bumrah's
superb spell, Survakumar Ya-
dav's marvellouscatch at the
long-off boundary and, of cour-
se, Rohit Sharma's unflinching
belief in his instincts. For Rohit
and Virat, there could be no bet-
ter timeto call itaday, The team
worked really hard to achieve
this stunning victory; thev des-
erve all the credit for lifting the
olittering trophy. India is now
deservingly World No. 1.

GREGORY FERNANDES
Mumbai




THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

ganesh

Green Bharat Limited

GANESH GREEN BHARAT LIMITED

Qur company was onginally formed as partnership firm under the Indian Partnership Act, 1932 in the name and style of "M/s. Ganesh Electricals”, pursuant to a deed of partnership dated April 02, 2016, entered between Dhanjibhai Narsinhbhai Patel, Ketanbhai Narsinhbhal Patel, Niravkumar Sureshbhal Patel and Rajendrakumar
Narsinhbhai Patel. Further, “M/s Ganesh Electricals" was converted from partnership firm to a Private Limited Company in the name of “Ganesh Electricals Private Limited” vide Certificate of Incorporation dated May 30, 2019 issued by Registrar of Companies, Central Registration Centre bearing CIN U31900GJ2019PTC108417. Further,
pursuant to Special Resolution passed by the shareholders at the Extra Ordinary General Meeting held on Cctober 08, 2023, the name of our Company was changed from “Ganesh Electricals Private Limited” to “Ganesh Green Bharat Private Limited” and a fresh certificate of incorporation pursuant to change of name was issued by the
Registrar of Companies, Ahmedabad vide certificate dated October 11, 2023. Subsequently, our Company was converted into a Public Limited Company vide Special Resolution passed by the shareholders at the Extra Ordinary General Meeting, held on Qctober 11, 2023 and consequently the name of our Company was changed from
“Ganesh Green Bharat Private Limited” to “Ganesh Green Bharat Limited” vide a certificate of Incorporation consequent upan conversion to public company dated October 13, 2023 issued by the Registrar of Companies, Ahmedabad bearing CIN U31900GJ2019PLC108417.

Repgistered Office: F-202. 5.G. Business Hub, 5.G. Highway, Ahmedabad-382470 Gujarat India; Tel No: +91-79-29703080; E-mail: cs@ganeshgreen.com; Website: www.ganeshgreen.com; Contact Person: Palakben Mahesh Joshi, Company Secretary & Compliance Officer

OUR PROMOTERS: KETANBHAI NARSINHBHAI PATEL, RAJENDRAKUMAR NARSINHBHAI PATEL, NIRAVKUMAR SURESHBHAI PATEL AND SHILPABEN KETANBHAI PATEL

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE.”

We are providing comprehensive portfolios in the field of supply, installation, testing and commissioning (SITC) of solar and electrical goods and services to various government bodies. We have completed projects under various schemes of Central and State Government like - Saubhagya
Scheme, KUSUM Scheme, Saur Sujla Yojna. We also forayed into the business of designing, construction, installation and operation and maintenance of Water Supply Scheme Projects like the Mukhya Mantri Nishchay Quality Affected Yojna, Har Ghar Jal (Jal Jeevan Mission) etc.
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INITIAL PUBLIC OFFER OF UPTO 65,91,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF GANESH GREEN BHARAT LIMITED ("OUR COMPANY" OR "GGBL" OR "THE ISSUER") AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [@]) PER EQUITY SHARE FOR CASH,
AGGREGATING UP TO ? [@] LAKHS("PUBLIC ISSUE") OUT OF WHICH 3,31,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF 7 [@] PER EQUITY SHARE FOR CASH, AGGREGATING 7 [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER
RESERVATION PORTION") AND UPTO 66,000 EQUITY SHARES AGGREGATING UP TO 7 [@] LAKHS FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) (THE “EMPLOYEE RESERVATION PORTION™). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION I.E.
ISSUE OF 61,93,800 EQUITY SHARES OF FACE VALUE OF 2 10 EACH, AT AN ISSUE PRICE OF ? [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.58 % AND 24.97% RESPECTIVELY OF THE POST-
ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« 0IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE « RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE * NON-INSTITUTIONAL PORTION : NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UPTO 3,31,200 EQUITY SHARES OR 5.03% OF THE ISSUE « ELIGIBLE EMPLOYEES PORTION: UPTO 66,000 EQUITY SHARES

PRICE BAND: RS. 181 TO RS. 190 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 18.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 19.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 600 EQUITY SHARES AND IN MULTIPLES OF 600 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

» We bid for projects funded by the Central and State Governments and derive our revenues from the work orders awarded to us. Any reduction in and the Issue Price at the upper end of the Price Band is Rs. 190 per Equity Share.
budgetary allocation to our industry sector may affect the number of projects that the government authorities/bodies may plan to develop ina  « The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the company at the upper end of the Price Band is 17.40.
particular period. Our business is directly and significantly dependent on projects awarded by them. » Weighted Average Return on Net worth for Fiscals 2024, 2023 and 2022 is 28.28%,

* The Merchant Banker assocated with the Issue has handled 50 pubiic issues in the past threg years out of wiich 2 lssue closed belowthe [ssue Prics on ising date. ~» The Weighted average cost of acquisition of all Equity Shares transacted in the fast 1 year, 18 months and 3 years from the date of Red Herring Prospectus is as given below:
L] A‘l’EFﬂﬁE cost of HCEIUIS-”IIJH of Eﬂulry' Shares held L'l_‘,’ the Individual Promoters Is

Sr. No. Name of the Promoters Average cost of Acquisition (in 7) Weighted Upper end of the Price Band Range of acquisition
1. Ketanhhai Marsinhbhai Patel (.69 Period Average Cosl of (Rs. 190) is "X times the weighted price: Lowest Price - Highest
5 Rajendrakumar Narsinhbhai Patel 0.74 Acquisition (in Rs.) Average cost of Acquisition Price (in Rs.)
3. Niravkumar Sureshbhai Patel 0.74
4 Ehlipahﬁn Ketanbhai Patel 0.00 Last '_l.r'Eaﬁ'l Last 18 months/ Last 3 Years 1.27 14961 0-1544.50
« The Weighted average cost of acquisition compared to Floor Price and Cap Price.

Types of transactions Weighted average cost of acquisition (¥ per Equity Shares) Floor price (i.e. ¥ 181) Cap price (i.e. ¥ 190)

Weighted average cost of acquisition of primary / new issue (exceeding 5% of the pre issue capital) NA? NA® MAY

Weighted average cost of acquisition for secondary sale / acquisition (exceeding 5% of the pre issue capital) NA® MNAS NA"

Since there were no primary or secondary transaction of equity shares of the Company during the 18 months preceding the date of filing of the red herring prospectus, the information
has been disclosed for price per share of the Company based on the last five primary or secondary transactions, where the Promater/ Promoter Group having the right to nominate 1.27 142.52 times 149,61 times
director on the Board, are a party to the transaction, not older than three years prior to the date of filing of the red herring prospectus irrespective of the size of the transaction

Note: “There were no primary or secondary sale/ acquisition of shares (equity shares) excluding gift in last 18 months from the date of the Red Herring Prospectus.

BID/ISSUE BID/ ISSUE OPENS ON" : FRIDAY, JULY 05, 2024
PROGRAM

“Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid/ Issue Opening Date in accordance with the SEBI (ICOR) Regulations, 2018.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/lssue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceading 10 Working Days. Any revision in the Price Band and the revised Bid/|ssug Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SC5Bs, the Sponsaor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents,

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b} of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR") read with Regulation 252 of SEBI ICDR Regulations, 2018, the Issue is being made for at least 25% of the post-lssue paid-up Equity Share capital of our Gompany. The Issug is
being made under Regulation 229{2) of Chapter ¥ of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 via book building process wherein not more than 50% of the net Issue shall be allocated on a proportionate basis to QIBs, provided that our Company may, in consultation with the BELM, allocate up to 60% of the QIB
Partion fo Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Reguiations, of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QBs {other than
Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15% of the Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35% of the Issue shall be available for allocation to Retail Individual Investors in accordance with
the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Furthermore, up to 66,000 Equity Shares shall be made available for allocation on a proportionate basis only to Eligible Employees Bidding in the Employee Reservation Portion, subject to valid Bids being received at or above the Issue Price. All Bidders
(other than Anchor Investors) shall mandatorily participate in the Issue only through the ASBA process, ASBA Bidders must provide either (i) the bank account defails and authorisation to block funds in the ASBA Form, or (i) the UPI 1D, as applicable, in the relevant space provided in the ASBA Form. The ASBA Forms that do not contain such
details are liable to be rejected. Applications made by the Rlls using third party bank account or using third party linked bank account UPI 1D are liable for rejection. Anchor Investors are not permitted to participate in the Offer through the ASBA process. ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the
relevant Designated Intermediary, submitted at the relevant Bidding Centres only (except in case of electranic ASBA Forms) and the ASBA Forms not bearing such specified stamp are liable to be rejected. For details, see “Yssue Procedure”beginning on page 259 of the Red Hermning Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar lo the Issue, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related lo an Issue. Bidders/Applicants are advised lo update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP 1D and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form
should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with
AADHAR and are in compliance with CBOT Nofification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Corporate Structure™ on page 143 of the Red Herring Prospectus and Clause |11 of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”on page 299 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authaorized share Capital of the Company is Rs.25,00,00,000/- (Rupees Twenty-Five Crare Only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs. 10/~ each. The issued, subscribed and paid-up share capital of the Company before the
issue As. 18,21,00,000/- (Rupees Eighteen Crore Twenty-One Lakh Only) divided into 1,82,10,000 (One Crore Eighty Two Lakh Ten Thousand) Equity Shares of Bs.10 each. For details of the Capital Structure, see "Capital Structure”on the page 62 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memaorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memaorandum of Association of our Company, Ketanbhai Narsinhbhai Patel- 4000, Niravkumar Sureshbhaj Patel - 2000, Rajendrakumar Marsinhbhai Patel = 2000 and Dhanjibhai Narsinhbhai Patel - 2000 shares aggregating to 10,000 Equity Shares of Rs.10/- each, Details of the main objects of the Company as contained
in the Memorandum of Association, see “History and Corporate Strvcture”on page 143 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capifal Struclure™on page 62 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE Emerge. Our Company has received an 'in-principle’ approval from the National Stock Exchange of India Limited (hereinafter referred to as NSE) for the listing of the Equity Shares pursuant to letter Ref.: NSE/LIST/3874 dated
June 25, 2024. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus dated June 28, 2024 has been delivered for filing to the ROC and Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ |ssue Closing Date, see "Material Confracts and Documents for Inspection”™on page 299 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBL In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence
there is no such specific disclaimer clause of SEBl. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 240 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE") (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the "Disclaimer Clause of NSE.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The Merchant Banker associated with the Issue has handled 50 public issues in the past three years out of which 2 Issue closed below the Issue Price on listing date.

GENERAL RISK: Investrments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the nisk of losing their investment, Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEB| guarantee the accuracy or adequacy of the contents of the Red Herring
Prospectus. specific attention of the investors is invited to "Risk Faclors "on page 26 of the Red Rerring Prospectus.

AS B A % | Simple, ‘Safe Smart way of *Applications Supparted by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.
Application- Make use of it!!!  Mandatory in Public Issues from January 01, 2016. No cheque will be accepted

U ‘ I ’ UPI-Now available in ASBA for Retail Individual Investors (RIl)**

LIMTFIED P FALENTE WWTERFALCE
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rils applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SGSBs) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPl may be availed by Retail Individual Investors. For details on the ASBA and the UP| process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section
‘Issue Procedure"beginning on page 259 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI"), the Stock Exchanges and In the General Information Document.

‘ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

“*Lisf of banks supporting UPI is also available on the website of SEB! at www. sebi.gov.in. HOFC Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investars can contact MPCI at the
toll-free number-18001201740 and Mail fd- ipo. upi@npei. org.in. For the list of UPf Apps and Banks live on IP0, please refer to the link www. sebi. gov.in. For issue related grievance investors may contact: Hem Securities Limited-Roshni Lahoti (+871-14 -4051000) (Email Id: ib&hemsecuritigs. com).

BOOK RUNNING LEAD COMPANY SECRETARY AND
MANAGER TO THE ISSUE COMPLIANCE OFFICER

Palakben Mahesh Joshi
m HEM SECURITIES LIMITED A KEINTECH KFIN TECHNOLOGIES LIMITED |, §@nesh GANESH GREEN BHARAT LIMITED

BID/ ISSUE CLOSES ON : TUESDAY, JULY 09, 2024

REGISTRAR TO THE ISSUE

| _ | e EREEEETE (Formerly known as Ganesh Electricals Private Limited)
Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel,

. . Address: Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Address: F - 202. 5.G. Business Hub, 5.G. Highway, Ahmedabad- 382470 Gujarat, India.
Mumbai-400013, Maharashtra, India Serilingampally, Hyderabad — 500 032, Telangana Tel. No.: +31-79-29703080; Email: cs@ganeshgreen.com; Website: www.ganeshgreen.com
Tel. No.: +91-22-49060000; Email: ib@hemsecurities.com Tel No.: +91 40 6716 2222; Toll Free No.: 1800 309 4001: Email: ggbl.ipo@kfintech.com; CIN: U31900GJ2019PLC108417 |
Investor Grievance Email: redressal@hemsecurities.com Contact Person: M Murali Krishna: Website: www kfintech.com Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the
Website: www.hemsecurities.com; Contact Person: Roshni lahoti: SEBI Registration Number: INR0O00000221; CIN: L72400TG2017PLC117649 Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-

receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary

SEBI Reg. No.: INMOOOD10981; CIN: Ue7120RJ1995PLC010390 account and refund orders. etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the GCompany at www.ganeshgreen.com the website of the BRLM to the Issue at
www.hemsecurities.com, the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company; Ganesh Green Bharat Limited, Telephone: +91-79-29703080; BRLM: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finleasa Private Limited, Telephone:
+91-22-4906 0000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC Bank Limited. | LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https.//ganeshgreen.com/investors/ | UPI: Retail Individual Bidders can also Bid through UP! Mechanism. On behalf of Board of Directors
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus. Ganesh Green Bharat Limited

Sd/-
Place: Ahmedabad Palakben Mahesh Joshi
Date: July 01, 2024 Company Secretary and Compliance Officer

Disclaimer: Ganesh Green Bharat Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated June 28, 2024 has been filed with the Registrar of Companies,
Ahmedabad, Gujarat, and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NSE Emerge at https:/'www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer and is available on the websites of the BRLM at www.hemsecurities.com, Any potential investors should note that investment in
equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section fitled “Risk Factors™ beginning on page 26 of the Red Herring Prospectus. The Equity Shares have not been and will not be registered under the U.S, Securities Act of 1933, as amended (the “Securities
Act”) or any state securities laws in the United States, and unless so registerad, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are
being issued and sold outside the United States in 'offshore transactions’ in reliance on Regulation “5" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States. SHAKUN
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Guarantees provided by chairman, VC constitute
less than 2% of the group’s 52,000 crore dues

No Guarantee: JAL
Recovery may be
Hard for Creditors

Joel.Rebello@timesofindia.com

Mumbai: Creditors to Jaipra-
kash Associates (JAL) will have
to intensify efforts to recover du-
es from the company’s hotel, ce-
ment and real estate businesses
in Delhi, Agra, Noida and Musso-
orie as personal guaranteesgiven
by the bankrupt infrastructure
and real estate conglomerate's
promoters are inadequate to me-
et their liabilities, documents ac-
cessed by ET showed.

Total guarantees of about T778
crore given by JAL chairman and
promoter Manoj Gaur are less
than 2% of the 52,000 crore dues
of the group which was admitted
to the bankruptcy court early last
month, following a petition filed by
ICICI Bank in 2018.

Bankers said guarantees by cha-
irman Gaur and vice chairman
Sunil Kumar Sharma totalling clo-
se to W00 crore are of little conse-
gquence after nearly seven vears
since the company was first refer-
red to bankruptey by the Reserve
Bank of India (RBI) in 2017 among
the 26 large defaulters of bank lo-
ansduring that period.

“Personal guarantees are just a
comfort for banks and depend on
the assets shown by promoters
which inthiscase wasyvearsago, so
we are not really falling back on
this. In this case, there are still so-
me working assets in terms of ho-
tel, cement or real estate properti-
es which can be monetised hope-
fully for some recovery to credi-
tors,” said a banker,

Documents filed by the interim
resolution professional (IRP)
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I'TC to Double Export of Raw
Tobacco to BAT to %2,350cr

Wr“ﬂﬂHHI'.HIIHI'IEI']EE
@timesofindia.com

Kolkata: I'TC plans to more than
double by value its exports of raw
tobacco to its largest shareholder
British American Tobacco (BAT)
by next fiscal year.

The couniry’s largest cigaretie

Bumpy Ride

Assets like hotels, cement manufacturer is going totake sha-
units, and real estate are reholderapproval initsannual ge-
insufficient for creditors neral meeting later this month to

sell “unmanufactured tobacco of
Indian origin” worth up to 2,350
crore by 2025-26 to BAT.

Last fiscal, ITC had exported such
tobacco worth 71,071 crore to British
American Tobacco and 299 crore to
another BAT entity JS5C-British
American Tobacco-8Ph, which is in
Russia. The export fisure came down
as compared to 2023 when it was
71,352 crore and 447 crore respective-

SBI leads with over

715,000 cr

in admitted dues

Promoters' guarantees
seen as limited assur-
ance due

to outdated

origin

Company to take sharehol-
derapproval inits AGM later

this month to sell “unmanu-
factured tobacco of Indian

by FY26 to BAT

ITC in its AGM notice said the
contract with BAT GLP of UK is
executed for supply of unmanu-
factured tobacco, which might be

Kalki 2898 AD Brings Indian Box Office Back to Life

delivered across multiple financi-
al years. “The value of supplies
under the aforesaid contract(s)
executed during the financial ye-
ar 2025-26, together with outstan-
ding transactions under cont-
racts signed in previous vears,
willnotexceed 22,350 croreduring
thefinancial vear 2025-26," it said.

Since this is a related party
transaction which exceeds 1,000
crore or 10% of theannual consoli-
dated turnover of ITC, whichever
is lower, it would need sharehol-
der approval as per regulation of
the Securities and Exchange Bo-
ardof IndiaandI'TC’s policy onre-
lated party transactions.

The company said it has been enga-
oed in development, procurement
and supply of unmanufactured to-
bacco over the last several decades
and is the largest exporter of unma-
nufactured tobacco from India.

ITC said in the report it has been
exporting unmanufactured tobac-
coto BAT for several vears.
R R AR R R R T T T A T AT T AR (AR CRRLLARAL

-

"worthupto2,350cr

asset Iy as per ITC's annual report for
valua- FY24. Incidentally, BAT last Septem-
tions bersold its Russia business,
N T R T TR T T TR TR TN IR TR
Complexities include 31
creditors, including home
buyers, listed in IRP documents

Javed.Farooqui@timesofindia.com
BHAVIN G

Bhuvan Madan show that State
Bank of India (SBI) is the largest
creditor with provisional admit-
ted dues of more than 715,000 cro-
re, followed by ICICI Bank with
79,204 crore.

Among the assets in which len-
ders have a first charge are JAL-
owned hotels in Agra, Noida, Delhi
and Mussoorie, five cement units
in Churkt, Rewat, Sadhwa Khurd
and Chunar, and the company’s
land holding in Yamuna Express-
way Industrial Development Area
near Noida.

“The guarantees by the promo-
tersareaformof insurance becau-
se invoking a personal insolvency
hascivil as well as societal implica-
tions,” said a second banker.

Mumbai: Telugu epic sci-fi film Kalki 2898 AD has
buoyed the Indian film box office by garnering over
350 crore in domestic and over 00 crore in global
collections. According to film trade website
nilk, the film grossed 369 crore domestically
7146 crore from overseas markets in thefirst four da-
yssince its release on June 27,

The film, which draws inspiration from Hindu
mythology and features Amitabh Bachchan, Ka-
mal Haasan, Prabhas, Dulguer Salman, Deepika

FIND THE PATH
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Patanjali Foods to Buy

Group Co’s

Non-Food

Business for 1,100 cr

Our Bureau

New Delhi: Listed FMCG compa-
ny Patanjali Foods will acquire
group firm Patanjali Ayurved’s
home and personal care business
for 1,100 crore, which will lead to
consolidation of the Patanjali
brand under its overall FMCG
portfolio, the Baba Ramdev-led
company said in a stock ex-
changefiling Monday.

“The transfer has been mutually
negotiated for a lump sum consi-
deration of %1.100 crore, which
shall be subject to customary clo-
sing date adjustments and on such
other terms as set out in the busi-
ness transfer agreement,” Patan-
jali Foods said in the filing.

*atanjali Foods and Patanjali Av-
urved have also agreed to enter in-
to a licensing agreement, permit-
ting Patanjali Foods to use the tra-
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and May, with Fighter and Hanu-Man being the on- | 16 60 57| 76 §
Iy films to gross over 2200 crore at the box office. E
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O SBI

IT - PRM Department, State Bank of India, Global IT Centre,
Sector 11, CBD Belapur, Navi Mumbai - 400614

NOTICEINVITING TENDERS - EXPRESSION OF INTEREST(EOI)
EQINe. 5BI/GITC/IT-ATM/2024/2025/49

State Bank of India (SBI) invites Expression of Interest (EQI) from the eligible
bidders for the proposed Procurement of Behavioural Biometric Solution.
For details, please visit ‘Procurement News' at https:fwww.sbi.co.in and
e-Procurement agency portal https:/fetender.sbi/SBI/
Commencement of download of ECI: From 02.07.2024.

Lastdate and time for submission of bids: 23.07.2024 up to 15:00hrs.

Maulik.Vyas@timesgroup.com

Dated: 02.07.2024 Mumbai; The bankruptcy court

has directed the chief executive of
listed infrastructure company
Sadbhav Engineering toresolve the
issue of payment to its creditors in
consultation with its board.

ring issue of

a precedent
nal’s power

Thedevelopment isexpectedtoset

NCLT Asks Sadbhav Engg CEO to Settle Creditor Dues

The Ahmedabad bench of the Na-
tional Company Law Tribunal also
directed IDBI Bank to convene a
meeting of all the consortium len-
ders to resolve the debt restructu-

um lenders to convene a meeting to
see 1f the issue can be resolved.

The direction came after the com-
panyv's chief executive
officer appeared before
the tribunal and said
the company had pro-
posed a restructuring
package to all the financial credi-

issue,

the company.

regarding the tribu-
to direct the consorti-

IT - PRM Department

Office of the Registrar, Co-operative Societies ,

Kharif 2025 and Rabi 2025-26

Regd. Office : PSEB
Corporate ldentity

Govt. of Jharkhand
Tender Notice for selection of Insurance Companies for implementation of

‘I#’l_'s_lfgg. Punjab State Power Corporation Limited

Website : www.pspcl.in (Contact no. 96461-17604, 96461-17659)

Head Office, The Mall, Patiala-147001.
Number : U40109PB2010SGC033813

Tender Enquiry no. 1672/PMC/O&M/PC-2488 Dated: 01-07-2024

RFP No. 1306, Dated 29-06-2024

Office of the Registrar, Cooperative Societies, Jharkhand invites quotations from
empanelled insurance companies by Ministry of Agriculture and Farmers Welfare, Govt. of India, for
the implementation of the Brisa Pradhan Mantri Fasal Bima Yojna (B-PMFBY)) in 7 clusters consisting
of 24 Districts under yield based crop insurance models viz. standard PMFBY, Cup and Cap 80:110
model and Cup and Cap 60:130 model.

All empanelled Insurance Companies are mandated to get enrolled on
https://jharlkhandtenders.gov.in in order to download the tender documents and participate in
the subsequent bidding process. Bidders can also obtain the Tender Document and the draft
Insurance Contract from the address given below or from the website https://cooperative.
jharkhand.gov.in. The details of the proposed crop insurance covers, the instructions to bidders, the
process of submission of bids and bid evaluation criteria have been set out in the Tender Document.
The department will follow the following schedule in respect of the Bid Process

Mohabbat,

tender Specif

onwards.

online ath f

Chief Engineer / O&M (P&P Cell-ll), GHTP, Lehra
invites E-tender for the
Numerical Relays. Quantity as per NIT. For detailed NIT &

https://eproc.punjab.gov.in from 01-07-2024 from 17:00 hrs.

Note : Corrigendum and a:ddendum. if any will be published

GHTP-4624, DPRPD, | 761551 23049202 135166

Procurement of

ication please refer to

tors, and was looking to resolve the

“He (CEQ) is directed to resolve
the issues of payment in consulta-
tion with its board... as there are
multiple applications by many ope-
rational creditors before this tribu-
nal,” the bench said in its order of
June19,

CBI Issues New Warrant Against
Mallya In Loan Default Case

Court finds evidence of deliberate default on loan guarantees
In Kingfisher Airlines’ alleged cheating and corruption case

njab.gov.in
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Folierd U9 FIaIee Hidieg- 1247 det, ffga wq7 feaw, 14 sis a0, q@

g WUE & awria eAferiian F11 &g agudl / uitftad dherl, @ watad B &
v 21 o Arafefiag S-Ffasme & v § anafaa & o 2 |

wrate sttt s, oe Bya s @ve
et Ieurea foraret feso aw-mmdton, wweg: (7 o ) 3o

=-feifean syuen

ST-05/HGD/2024-25. Part-A Shifting of 11 KV DPH to
Badshahibagh Colony line approx span 400 Mir.

Part-B Supply & Installation of 33KV isolator with earth
switch of 33KV DPH to kulhal line at switchyard of Kulhal.

ENTEY TN %0 8,100.00 (RTGS/NEFT & w1 #), fAfasr
95 590,00 iovwHodlo wffafaa RTGS/INEFT & vy 4),

' | 28—-07-2024 / 15:00 g9 A% | (ST-05/HGD/2023-24 &
ferdy s+ &rfl)

[1] _Issuance of tender documents : 29-06-2024
| 2| Start date of downloading of bid - : 30-06-2024 .
3 Submission of pre-bid queries : On or before pre-bid meeting date and time
40  Prebidmeeting | :04-07-2024, 12:00 PM
| 5 | Last date and time of technical and financial bid submission : 13-07-2024, 05:00 PM
6 Date of opening of technical bid _ :15-07-2024
7 Date of opening of financial bid : After technical evaluation I [ <o
£ Date of issuance of notice of award . : Wil be intimated later
The completed Bid documents must be submitted before due date and time at
https://jharkhandtenders.gov.in/ Bidders should have valid Digital Signature Certificate (DSC)
obtained from any licensed Certifying Authorities (CA).
The prospective bidder(s) should submit their pre-bid queries through email by the date as
mentioned in the RFP schedule. Only suggestions/observations received in writing/email will be | |2 |qgaEe w i-ffae
clarified and any modification of the RFP documents shall be made by Office of the Registrar, Co- AT T
operative Societies exclusively through the issue of an addendum/corrigendum. The RFP uploaded e il
shall be read along with any modification. Authorized representatives of prospective bidder(s) can SIS HH B
attend the said meeting and obtain clarification regarding specifications, works & RFP conditions. Afaq fafa /99y
The RFP document is available on www.cooperative.jharkhand.gov.in and g
http://jharkhandtenders.gov.in portal along with this Bid notice. However, the bidder shall have to 3 1% @ qGH H
pay "RFP Fee" (Non-Refundable) online on https://jharkhandtenders.gov.in along with the bid. QEﬁ &1 fofdr /g99

Office of the Registrar, Co-operative Societies, Jharkhand shall not be liable for any
omission, mistake or error in respect of any of the above or on account of any matter or thing arising
out of or concerning or relating to the RFP or the Bidding Process, including any error or mistake
therein orinany information or data given by the Authority.

The Office of the Registrar, Co-operative Societies, Jharkhand reserves the right to reject all
or any of the bid(s) without assigning any reason at any stage.

Bidders shall note that any corrigendum issued regarding this bid notice/RFP will be
published on the portal only. No corrigendum will be published in the local newspapers.

For any clarification, kindly contact
The Registrar, Office of the Registrar, Cooperative Societies, Pashupalan evam Sahkarita Bhawan,
Hesag, Ranchi, Jharkhand. Email: jharkhand.coopregistrar@gmail.com
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Mumbai: Inmore troubles for fugitive econo-
mic offences (FEO) Vijay Mallya, a CBI court
here took cognisance of the
chargesheetfiled against
Mallyaand others inachea-
ting and corruption case
registered by SBI, the lender
bank, part of the consortium
that granted loans to Mallya's
beleazuered, Kingfisher
Airlines (KAL). The court
has also issued anon-bailable
warrant against Mallva.
Finding merit in the CBI's

however, werediverted for
the purposes other than those
avowed thereby causinga
wrongful loss of 7141.91 crore
onaccountof defaulton
loans and an additional
wrongiul loss of 38,30 crore
on account of conversion of
loans to CCPS /CRPS shares.
“...Theoral and documenta-
rvevidence also prima facie
shows that the accused bank
officers abused their official
positions as public servants.
They had shown undue
favour to Vijay Mallyaand
KAL, processed the loan
proposalsof M/s. KALIn

demarksandassociated intellectu-
al property rights owned by the
latter, the company said. Analysts
sald the acquisition would accele-
rate the company’s objective of
transitioning to an overall FMCG
company.

Patanjali Ayvurved owned 32.4%
stake in Patanjali Foods as of
March 31, 2024.

The home and personal care busi-
ness of Patanjali Ayurved current-
Iy operates in 4 Key segments-
—dental care, skin care, home care
and hair care.

“Thefinancial trans-
action is subject to
customary closing da-
te adjustments and on
such other terms as set out in the
business transfer agreement,” Pa-
tanjali Foods said in the filing.

In addition, a 20-vear licensing
arrangement for a 3% turnover-
based fee along with other condi-
tions has been agreed between the
two entities, according to the com-
pany.

Patanjali Foods' portfolio inclu-
des edible oils under the acqui-
red Ruchi Sova franchise, biscu-
its, cookies, breakfast cereals
and noodles. The non-foods busi-
ness includes toothpaste, sham-
poo and soaps.

“Theacquisition willbringalong
with it multiple key synergies in
terms of brand equity and enhan-
cements, product innovations,
cost optimisation, infrastructure
and operational efficiencies and
positive impact on market share,”
Patanjali Foods said.

The announcement was made
post-market hours on Monday
Earlier in the day, Patanjali Foods
shares surged 6.81% to settle at
T1,699.65, amid street buzz about
an upcoming reorganisation.

Air IndiatoSetUp
S Asia’s Largest
Flying School

Our Bureau

New Delhi: Air India on Monday
sald that it 1s setting up South Asi-
a’s largest Flying Training Organi-
sation (FTO) at Amravati in Maha-
rashtra as part of an initiative by
the Maharashtra Airport Develop-
ment Company (MADC),

This is amajor shift in strategy on
how Indian airlines have looked to
train its pilots where till now major
carriers like IndiGo and Spicedet

have set up bran-

- ded training pro-
The school erams  affiliated
will be with independent
operational flight schools in In-
by Q1FY26 dia and abroad.
and aims to For instance, Indi-
graduate180 Go has a tieup
pilots every with seven flight
year schools.

Sunil Bhaskaran,

director of Aviation Academy, Air
India, said the training insitute will
be operational by @1 FY26 and will
target to graduate 180 commercial
pilots every vear.

The Air India FTO will have 31
single-engine aircraft and 3 twin-
engine aircraft for training. Air In-
dia has been awarded a tender by
the MADC to establish and operate
the FTO for a period of 30 vears.

“Young pilots graduating from
this FTO will fuel Al's ambition of
becoming a world-class airline, as it
moves ahead in its transformation
journey,” Air India MD & CEO
Campbell Wilson said.

undue haste and sanctioned the same overloo-
kingthe precariousfinancial condition of the

company. Vijay Mallya and M/s. UBHL, deli-

observed.

berately and with intent to deceive, gnarante-
ed the loans availed by M/s. KAL from [OB,
induced thesaid bank to sanction and dis-
burse the loans in question, having availed
thefacilities, they deliberately and dishonest-

ly defaulted on their obliga-
tions under such guarantees
and alienated their respective
assets in violation of the gua-
rantee provisions, with the
object to cause impediments in

the banks’ recovery efforts and
toevade their own liabilities
under the said guarantees,” the

case and relyingon the evi- The court order reviewed by ET states.
dence submitted by theagen- foundprima  The court alsoheld that the

cy, the court held that it was facie oral and documentary evidence
primafacie evident that there evidenceof 1., nrima facie shows that the
were “false rosy projections bank officers ... ced hank officers abused
about the profitability equity :m:]i:lg theil' iheir official positions as public
infusion”, by KAL, The loans, positions servants.

¥ .. They had showed undue

favour to Mr Vijay Mallva and KAL, processed
the loan proposals of M/s KAL in undue haste
and sanctioned the same overlooking the
precarious financial condition of the compa-
ny. Mr Vijay Mallva and M/s UBHL, delibera-
tely and with intent to deceive, gunaranteed the
loans availed by M/s KAL from 10B, induced
the said bank tosanction and disburse the
loans in question, having availed the faciliti-
es, they deliberately and dishonestly defaul-
ted on their obligations under such guarante-
es and alienated their respective assets in
violation of the guarantee provisions, with
the object to cause impediments in the banks’
recovery efforts and to evade their own liabili-
ties under the said guarantees,” the court
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FOR ALL PARTICIPANTS
Sebi Directs Mlls
toImplement
Uniform Charge
from October 1

OurBureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has in-
structed market infrastructure insti-
tutions (Mlls), including stock ex-
changes, to charge all their members
uniformly from October 1 without any
discounts based on trading volumes.
Currently, some MIIs use a volume-
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A 50 bps decline in FllIs stake in the June 2024 quarter could double HDFC Bank's
weight in the MSCI Standard Index, potentially leading to large passive fund inflows

HDF(C’s Potential Weight Gain in
MSCI Index may Brmg $4-b Inflows

Our Bureau

Mumbai: HDFC Bank shares are
likely toremain in the spotlight in
the near term due to a potential
weight change in the MSCI Stan-
dard Index. A 50 bps decline in fo-
reigm institutional investors’ (FI-
Is) stake in the June 2024 quarter
could double its weight in the
MSCIStandard Index, potentially
leading to inflows of up to $4 bil-
lion from passive funds, accor-
dingto analyst estimates.

As of March 2024, FIIs held a
55.54% stake in India's most valu-
able bank. If the FIl shareholding
falls below 55% , it will necessitate
an F1l headroom of 25%, causing
the half-factor to move to full, ac-
cording to Nuvama Alternative &
Quantitative Research.

“If Flls reduce their holding
from 55.50% to below 55%, there
could be a significant weight
change from 3.8% to 7.2% to
7.5%, potentially leading to in-
flows of $3.2 billion to $4 bil-
lion,” said Abhilash Pagaria, he-
ad - Nuvama Alternative & Qu-
antitative Research.

HDFC Bank's shareholding pat-

Z800 CRORE FRESH ISSUE

Niva BupaFiles
for 3,000-cr IPO

FPI Play

HDFC Bank - MSQl Analysis

based on March 2024 SHP
Fil Limit 74.00%
Fil Holding 55.54%
Foreign Room 24.95%
Foreign Room Required  25.00%
FIl Positioning Needed  55.50%
Fil Selling 0.04%

Source: Nuvama Alterpative & Quantitative Research

tern for the gquarter ended June
2024 is expected this week. The
forthcoming MSCI EM Index re-
balancing will be in August, with
the official announcement on Au-
gust 13. However, price action is
likely to occur pre-emptively as
speculation builds ahead of the
release of the shareholding data.

HDFC Bank shares have rallied
nearly 16% in the last three
monthscomparedtoa 7.5% risein
the benchmark Sensex,

HDFC Bank missed out on the pro-
spect of doubling the MSCI weight
by a whisker in the March quarter:

Our Bureau

HDFC Bank share price on BSE (%}
1800 ——
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Overseas investors’ stake in HDFC
Bank fell in the March quarter, but
just short of index provider MSCI's
requirements to increase the
stock’s welght on the index.
Following the merger of HDFC
Bank and HDFC last year, the
combined entity's total weight in
the MSCI index should have been
higher, considering the total free
float capitalisation. HDFC had a
weight of 6.74% in the MSCI in-
dex while HDFC Bank had aro-
und3-5% ., However, MSCI opted to
maintain an adjustment factor of
0.5 instead of 1. An adjustment

OFS OF 984 MILLION EQUITY SHARES

Sagility India
Files Prospectus

factor of 1 will allow foreign in-
vestors headroomtobuy atleasta
25% stake in the bank.

In the March quarter of the pre-
vious vear, the foreign holding of
Kotak Mahindra Bank experien-

cedadeclineof 1.47%, leading toan
increase in foreign headrunm from
22.38% to 25.05%. Subsequently,
MSCI adjusted 1ts factor from 0.50
to 1, resulting in an inflow of over
$700 million. After declining 2% in
the year until April 2023, the stock
witnessed a robust rally of over
12% within a month following the
adjustment factor change.

Crude Oil
Steady

London: Crude ol
steadied above $81as
traders took stock of
mounting geopolitical
risks in Europe and the

Our Bureau

Middle East as well as
a hurricane barreling
toward the Caribbean.

Mumbai: Niva Bupa Health Insurance has filed the
draft red herring prospectus (DRHP) to raise 3,000 cro-
re through an initial public offering (IP0O). The standa-
lone health insurance firm will be the second health in-
surer listed on Indian stock exchanges, following Star
Health and Allied Insurance.

The IPO will include a fresh issue of
shares to raise 00 crore for improving
solvency ratio and operating expenses,
and an offer for sale by existing share-
holders, British United Provident Fund
Bupa and Fettle Tone LLE amounting to

Mumbai: Sagility India, a technologv-enabled he-
althcare-focused services provider owned by private
equity firm EQT Private Capital Asia, filed a draft
red herring prospectus (DRHP) with Sebi for fundra-
ising via an initial public offering. The public issue
comprises an offer-for-sale (OFS) of 984 million equi-
ty shares with no fresh issue component.

Sagility BV, an affiliate of EQT Private
A Capital Asia. is the promoter and share-
holder in Sagility India. Colorado-based
Sagility has more than 35,000 employees
across five geographies — India, Philip-

-Bloomberg
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Mid & Small IT Firms
See Sustained Gainin

Profit, Revenue Share

Non-top tier IT firms
also record over
100 bps year-on
gain in EBIT margin

Ranjit.Shinde
@timesofindia.com

ET Intelligence Group: Small
and medium sized [T companies
continued to show vear-on-year
improvement in the share of ag-
gregate revenue and profit of the
sector in the March 2024 gquarter;
though the extent of improve-
ment has tapered down implyving
resilience from the top tier com-
panies. Inaddition, the non-topti-
er set of companies reported mo-
re than 100 basis point year-on-ye-
ar expansion in the operating
margin (EBIT margin) for the se-
cond consecutive quarter.

The revenue share of a sample
of 83 tier Il and III software com-
panies inched up to 17.7% in the
March quarter from17.1% aquar-
ter ago. This 60 basis point expan-
sion was, however, lower than the
200 basis point expansion seen in
the year-ago quarter. Their net
profit share expanded by 70 basis
points tol12.7%, which was alsolo-
wer than the 250 basis point im-
provement a year ago.

Aggregate revenue of the small
and mid tier IT companies has be-
en growing faster than their top
tier counterparts since the Sep-
tember 2021 quarter. Inthe March
2024 guarter, it rose by 6.6% year-
on-vear to ¥35,116.3 crore, For the
top five companies, Tata Consul-
tancy Services (TCS), Infosys,
HCL Technologies, Wipro, and
Tech Mahindra, aggregate reve-
nue grew by 1.6% to ¥1.6 lakh cro-
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re—theslowest pace in at least 25
quarters. Their net profit increa-
sed by 8.5% to 27,884 crore, slo-
wer than the small and mid tier
companies which posted 16.1%
growth in profit at 4,074.8 crore.

Operating margin of the non-top
tier companies expanded 121 basis
points year-on-vear to 16.5% in the
March guarter The margin has
shown improvement for two con-
secutive quarters after either stay-
ing flat or falling in the previous
eight quarters. For the top tier soft-
ware exporters, theoperatingmar-
gin expanded by 127 basis points to
23.4% after shrinking in the pre-
vious twoquarters.

Wockhardt Soars to 6-Year High

Ruchita Sonawane & timesofindia.com

Mumbai: Shares of drug ma- 700
ker Wockhardt soared 20% on

guckhardt m

Share Price on BSE {2) iu

aths by 2030 underscores the
significance of launching this
drug and would definitely im-
pact the financials of the com-
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feries India, and JP Morgan India are
the merchant bankers for the issue.

In 2021, Asia-focused fund Baring Private Equity
Asia (BPEA) acquired the BPM business for an en-

ICICT Securities, Morgan Stanley In-
dia, Kotak Mahindra Capital Company, Axis Capital,
HDFC Bank, and Motilal Oswal Investment Advisors
are the book-running lead managers, with KFin Tech

3 Days Governmenl Certified Professional Course on

id the companv in a
press release.
Analvsts are opti-

where the antibiotic was used
to combat a complex infection
caused by extreme-drug resis-

InacircularissuedonJulyl, Sebisaid
MIIs, being public utility institutions,
act as first-level regula-
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MUMBAI: Interarch Building Products and Gala
Precision Engineering received Sebi approval to
go ahead with initial public offers (IPOs). The IPO
of Mumbai-based Gala Precision will be a mix of
afreshissueof 25.6 lakhshares and an OFSof 6.16 lakh
shares, The company is a precision component manu-
facturer of technical springs like disc and strip springs,
supplying tooriginal equipment manufacturers (OEMs),
Interarch Building Products, a pre-engineered steel con-
structionsolution provider, will be raising 200 crore from
freshissues. Shareholders will sell 44.4 lakh shares.

MUMBAI: Mamata Machinery and Shivalik Engi-
neering Industries have filed draft red herring
praspectus (DRHP) with Sebi for their initial pub-
lic offers (IPOs). Mamata Machinery is an Ahme-
dabad-based manufacturers and exporters of plastic bags
and pouch making machines, packaging machinesand extru-
sionequipment. The IPO will consist of an offer for sale (OFS)
of 73.81akh shares. The Shivalik Engineering Industries’ IPO,
withafacevalueof 5 perequity share, isamixof freshissue
of sharesup to #335 crore and an offer for saleofupto 41.3 |
lakhshares. —Our Bureau |

charged by the exchanges from inves-
tors for trades done on their platforms.
Brokers charge a flat fee at the higher
endof the slaband retain the benefit of
the higher volumes and lower tax. Tho-
ugh there are no rules that state bro-
kers must return the excess amount
collected from clients, thev may be tre-
ading a regulatory twilight zone.

The Sebi circular said that the charge
structure of the MII should be uniform
and equal for all its members instead
of slab-wise, viz., dependent on the vo-
lume/activity of members,

“To begin with, the new charge struc-
ture designed by Mlls should give due
consideration to the existing per unit
charges realised by MlIssothattheend
clients benefit from the reduction of
charges,” the circular said.
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Rupee Slips 11 Paise to Close at 83.537 L s o
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ly below expectation”, said Dilip
Parmar, research analyst at HDFC
Securities.

Our Bureauv

pound to appreciate, weakening the
dollar index, henceall major curren-

Hew SYStem tn Ease Mumbai: The rupee depreciated 11 ciesappreciated against the dollar Currency traders expect the rupee
FPI ACCESS tu GS‘ECS paisetocloseat83.537peroneUSdol-  “We(rupee) should have appreciat- tobe in the range of 83.30t0 83.65 per
7 lar as domestic manufacturing data ed. but we depreciated slightly be- USdollar next week.
Awa“s RBI Nod and inflows into the government cause on the debt side inflows were  Thel0-vear benchmark bond vields
debt were below expectation. not up to expectation and the manu- have been trading flat, but traders
»+ ONSMART INVESTING Thefirst round of Frenchelections facturing PMI numbers were slight- saythattheselevels are good.

Shares tank 36% in a month after 1,168% gain in the past one year amid rumours of financial stress

Wild Swings in Vashu Bhagnani Stock Raise Eyebrows

natural but artificial.”

The company's consolidated profit
for FY24 stood at T8 croreas against
T2.86 crore the previous vear. Consoli-
dF.I.tEi.'] revenues wereat f'ﬁ-ﬂ ﬂ'n’ crare

Kairavi.Lukka@timesofindia.com

Mumbai: The sharp swings in the
share price of a Mumbai-based film

production company in the past month
has raised evebrows on Dalal Street, In
the previous six trading sessions, Vashu
Bhagnani Industries, formerly known
as Pooja Entertainment, has been
locked in the daily lowest tradable limit
on the BSE, declining nearly 36% in this
period following news reports that the
company was under financial stress,

Shares of the company, owned by
veteran film producer Vashu Bhagnani,
have rallied 1,168% in the past one year,
and 355% sofar in 2024, taking the
company s market capfrom 2 crorea
vear ago to over 1,000 crore now:

during the vear as against ¥46.6 crore

The stock closed at ¥298.85 on Monday;
5% lower — the lowest tradable limit in
the trading session. The recent losing
spree in the shares has continued even
after the company; in a stock exchange
disclosure, denied news reports that
said the entity sold off its office buil-
ding, laid off staff and isseeing delay in
salary payments.

Before the news surfaced on June 24,

shares of Vashu BhagnaniIndustries
had almost doubled in just one month,
from 209 on May 24 to 2410.

“Pooja Entertainment is a classic
example of ashare doing better than

the market but without anv fundamen-

tals,” said Arun Kejriwal, founder,
KRIS, a Mumbai-based investment
consultancy firm. “Such price move-
ments make one believe that it isnot

in the previous year.

ny's recent movies have not been pro-

fitable. “We have not seen Pooja Enterta-

inment’'s movies do well in the last 23
vears. The production house’s last hit

movie was in 2001 named ‘Mujhe Kuchh

Kehna Hai"; and ever since then, all

their movies have tanked,” said Komal
Nahata, a trade analyst. “Recent relea-

ses like Bade Mivan Chotte Miyvan,
Mission Raniganj, and Bell Bottom

have also failed to break this streak and

were box office flops.”

Film trade analysts claim the compa-

19-22 Sept 2024 | Bharat Mandapam, New Delhi

www.worldfoodindia.gov.in




I} Smart Investing

THE ECONOMIC TIMES | NEW DELHI / GURGAON | TUESDAY | 2 JJULY 2024 | WWW.ECONOMICTIMES.COM

ABSORBING RRBs INTO
SPONSOR BANKS

PSB, RRB
Unionsina
Tussle Over
Merger Talk

Atmadip.Ray
@timesofindia.com

Kolkata: Staff associations at
mainstream lenders and their
linked rural counterparts ap-
pear to have a vertical split in
their ranks — and the feared
loss of identity for the latter
through proposed mergers has
turned one-time comrades into
future combatants.

The All India Bank Officers’
Confederation (AIBOC) and
All India Bank Emplovees As-
sociation (AIBEA) — the two
largest bank unions with a col-
lective membership of 600,000
— have demanded that RRBs
be merged with their sponsor
banks, raising doubts over the-
Ir operational efficiency;

The Regional Rural Bank
Employvees Association strong-
ly condemned the demand say-

ing that 43
RRBs have im-
3 proved  their
performance
over the wvears
and have collec-
tively earned a
net profit of
77,300 crore in
FY24, having
managed busi-
ness of %104
lakhcroreatthe
end of March.
Their collective
gross advances were around
T4.32 lakh erore.

In a joint submission to finan-
ce minister Nirmala Sithara-
man, AIBOC and AIBEA =said
that as many as 16 out of 43
RRBs face either negative capi-
tal adequacy or capital level lo-
wer than the mandatory 9%,
despite receiving a 10,890 cro-
re capital boost in FY22 from
their shareholders — the cen-
tral government, sponsor
banks and state governments,

“The need for maintaining a
healthy CRAR will be further
accentuated with the projected
mmcreasing credit flow tothe ru-
ral sector, This will create a se-
rious viability issue for the
RRBs, which can only be miti-
gated by merging with the
sponsor banks,” the associa-
tions said in a joint memoran-
dum to the finance minister;

“Their suggestion is based on
a wrong premise,” said Natio-
nal Federation of RRB Officers
general secretary Abdul Saye-
ed Khan. At present, only
three RRBs out of 43 have
CRAR of less than 9%. Moreo-
ver, these regional banks act as
a major cog in India’s quest to
achieve financial inclusion.
Merger with public sector
banks would defeat the basic
purposeof RRBs.”

The AIBEA and
AIBOC have
made acase
for the merger
inajoint
memorandum
to the finance
minister

Bhaskar.Dutta@timesofindia.com

Mumbai: A few global trading
platforms and the Clearing Corpo-
ration of India(CCIL), which have
been regularly testing a new model
that facilitates easier access to
[ndian bonds for foreign investors,
are now awaiting the Reserve Bank
of India's approval to formally
launch the system.

Foreign investors have been requ-
esting the RBI to further improve
aceess to the domestic sovereign
debt market in light of the inclusion
of Indian government securities in
JP Morgan'semerging market
index —adevelopment set to bring
billions of dollars of overseas flows
intolocal debt.

*Talksareon with the RBI because
final approval will be required from
the regulator before any new model

NPAs TOUCH 11.3% in March compared to below 2% for private and foreign banks, show RBI data

PSBs on the Margins in Credit Cards,
But NPAs Ahead by a Wide Margin

Gayathri.Nayak
@timesofindia.com

Mumbai: Indian public sector len-
ders have been late entrants into
credit cards, and the latest data on
delinquencies and expenditures
showed they remain relative
stragglers in a revenue stream do-
minated by privately owned banks.

But, at the same time, the state-
run players are learning the tricks
of thetrade —and have a very limi-
ted value atrisk.

For PSU banks, non-perfor-
ming assets (NPAs) of credit cards
outstanding are the highest among
all retail sub-sectors — at 11.3% —
as of March 2024. The comparative
figure is about 2% for private sector
and foreign banks, Reserve Bank of
India data showed.

But the good news is that these
NPAs are contained in FY24 — lo-
wer than more than 15% recorded
in March 2023.

“For public sector banks, credit
cards are still not a focus area. In

Unpaid Dues

GROS55 NPA RATIO OF CREDIT CARD
RECEIVABLES FOR P5U BANKS

Month NPA (%)
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the case of many of them, there is
no clarity on the period of free cre-
dit beyvond which it is categorised
asaloan —unlike in the case of pri-
vate sector banks,” said a senior
analyst with a rating agency. “Besi-
des, many of them do not have the
expertise to analvse the risks in
this business requiring niche
skills. Two of the largest plavers in
the public sector operate their busi-
ness through a subsidiary™

Public sector banks have largely

718,000 cr psB-issued
credit card spending in
May 2024, accounting for
a 15% share

harnessed the retail boom in tier-11
and tier-II1 cities to sell credit
cards. At around 18,000 crore they
accounted for15% of creditcard ex-
penditure in May

Of these lenders, only two majors
— State Bank of India and Bank of
Baroda — accounted for more than
80% of the card spending during
the month, the latest RBI data indi-
cated. Notably, these two banks con-
duct their credit card business
through subsidiaries.

To be sure, the share of credit card
outstanding — the amount due be-
yond the interest-free period — for
public sector banks is only about
0.2% of their retail loan portfolio,
compared with 9.1% inthecaseof pri-
vate banksand 17.9% in the case of fo-
reign banks, the RBI data showed.

Experts in the payvments space say
that the business requires speciali-
sed skills and success in the busi-
ness revolves around the features
and freebies designed to keep the
customers on theirrolls.

Here, demographics play a major
role in gauging consumer preferen-
ces and needs.

“It s the younger population gro-
up in the age bracket of 20-30 vears
that has just started earning inde-
pendently, and this segment gets at-
tracted to credit card spending.
This age group prefers the new-age
bank products, and hence donot opt
for credit cards offered by public
sector banks that have a very limi-
ted number of features in terms of
freebies and reward points,” said a
banker, requestinganonymity.

DIGITAL PAYMENTS leading to higher balances in savings a/cs, say some
analysts; others say a rate cut with less competition for deposits needed

CASA Share Likely Bottomed
Out, to Edge Higher in FY25

Rozebud.Gonsalves
@timesofindia.com

Mumbai: The share of low-cost de-
posits — current account and sa-
vings account (CASA)— has large-
ly bottomed out and is expected to
beintherangeof 39-40% of totalde-
posits for the current fiscal, ana-
lysts said.

For commercial banks, the CASA
ratio has declined from 45% in
FY22 to 41% in FY24. Bankers and
analysts attribute this to the wide-
ning gap between interest earned
on term deposits and savings acco-
unts. Savings account rates are at
around 3-3.5%, while term deposits
at their peak give an interest of 7%
to7.75%.

The higher share of CASA lowers
a bank's cost of overall deposits
and thus helps improve the net in-
terest margins.

“The share of CASA was higher
during Covid because the diffe-
rential between the savings rate
and term deposit rate was narrow,
so there was little incentive for pe-
ople to lock in or commit their
funds for a longer tenure,” said
Anil Gupta, senior vice president
at ICRA Ratings.

The widespread use of digital pa-
vments is also prompting deposi-

Publlc Sector Banks

(CASA %)

FYZ0 FY21 FY22 FYZ3 FY4

Private Sector Banks

48 (CASA &)
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tors to keepagood balance in their
savings accounts for their pay-
ments to go through, hence struc-
turally improvingthe CASA ratio,

“Pre-digitisation, people used to
keep some cash with them, now
evervone pays via UP1L. Many peo-
ple have their mutual fund syste-
matic investment plans (SIPs) get-
ting triggered from their savings
account, so it is unlikely that the
CASA ratio would fall from the
current level,” Gupta said.

“1 expect CASA to remain the
same, interest rate coming down
won't affect (CASA ratio), it's un-
likely. The rate cut has to be ac-
companied by a decline in compe-
tition for deposits,” said Madan
Sabnavis, chief economist at
Bank of Baroda.

CASA deposits are the cheapest
source of funds and have an ele-
ment of stability in the liability
profile of a bank. Other deposits
like term deposits or bulk depo-
sits, apart from being expensive
with their high interest rates, are
also subject to renewal and out-
flow risks.

As of March 2024, the CASA ratio
for both private sector and public
sector banksstoodat41%. InMarch
2023, private banks had a CASA ra-
tio of 45%, while for public sector
banks, it stood at 42%.

RBI Appoints
Two Executive
Directors

Our Bureau

Mumbai: The Reserve Bank of
India (RBI) has appointed Arnab
Kumar Chowdhury and Charu-
latha § Kar as new executive di-
rectors.

In his new role, Kar will look af-
ter the departments of communi-
cation, human resource manage-
ment and right to information.

As executive director, Chowd-
hury will look after the Deposit
Insurance and Credit Guarantee
Corporation, foreign exchange
department and international
department.

Before his promo-
tion as executive di-
rector, Kar was ser-
ving as chief general
manager-in-charge
in the human resource manage-
ment department, while Chowd-
hury was serving as chief gene-
ral manager-in-charge in the de-
partment of supervision, the cen-
tral bank said in a release.

Both the new executive direc-
tors have been with the RBI for
over three decades.

Chowdhury has worked extensi-
vely in the area of supervisionof fi-
nancial entities, from corporate
strategy and budgeting to the acco-
unting and issue department. Kar
has worked in areas of payment
and settlement systems, informa-
tion technology, government ban-
king, internal accounts and human
resource management.

New System to Ease I'PI Access to Gsecs Awaits RBI Nod

Three global trading platforms testing order matchlng apnllcatlon w|th CCIL's NDS- OM l'U facilitate smooth execution

can become operational. There are
three global companies with whom
the CCIL is working, and regular
testing 1s going on with at least one
of them,” a person aware of the

developments told ET.
The three global

- electronictrading
Foreign platforms are
investors Market Axess,
have urged Bloombergand
the RBlto Tradeweb, people
further in the know =said.
improve The REI, Marke-
accessinlight tAxessand Trade-
of the JP webdid not re-
Morganindex Spondloemalls
inclusion seeking comment.

A Bloomberg

spokesperson said the firm did not
have a comment on the matter:

ET had reported on February 12
that banks, on behalf of their
overseas clients, had requested the

RBI to permit international elec-
tronic trading platforms to execute
direct trades in domestic govern-
ment securities.

The new model aims to create
“Request for Quote™ API(applica-
tion programming interface)
“pipes” through which foreign
investors' trades would be facilita-
ted on the CCIL's Negotiated Dea-
ling System - Order Matching

(NDS-OM)trading platform.

“Trades would come from abroad
and the matching would take place
onshore on the NDS-OM platform
which is housed on CCIL. The new
model conceives of a straight-thro-
ugh processing system which signifi-
cantly brings down the time taken
for transactions,” a person said.

At present, when foreign clients
wish toexecute transactionsin

Indian government securities, the
trades largely happen through
what traders term the “voice”
method, a more time-consuming
process. Under thissystem, foreign
clients contact the sales teams of
banks and place the specifics of
orders such as the quantum of
securities to be bought or sold and
value dates, which are then passed
on to the trading desks.

Multiple flows of such tvpes of
communication — informally
referred to as “chats” — occur bet-
ween foreign clients and bank sales
and trading teams to execute the
transactions. Once the transactions
are struck, the sales teams inform
dealers on the Indian trading desks
of banks, following which the local
teams report the trades on the NDS-
OM platform. CCIL enters the pic-
ture once deals are struck and the
details are sent to custodian banks.

‘Terminal 2 Choked’

»» FromPage 1

Meanwhile, as many as 72 flights
of IndiGo have shifted from Ter-
minal 1, nearly half of them to
Terminal 2. T2 can handle around
1,400 passengers per hour but new
flights have choked the terminal,
said airline officials.

They said the situation at the
airport is like during the winter
fog, when there were more pas-
sengers to handle at any given 11-
me than originally planned. Befo-
re Fridayv's accident, the airport
had already started the process of
shifting flight operations from T'1.

Civil aviation minister Kinjara-
pu Rammohan Naidu on Sunday
met officials of the Central In-
dustrial Security Force, Bureau
of Civil Aviation Security and Di-
rectorate General of Civil Avia-
tion to discuss how to manage the
increased passenger flow

While extra manpower and X-
ray machines have been deploy-
ed, airlines have been asked to re-
schedule flights to non-peak ho-
urs, said people in the know, At
Delhi Airport, there are four peak
hour windows — 89 am, 1-2 pm,

4-5 pm and 8-9 pm.

A few flights may have to be can-
celled to reduce the load, said an
airline executive.

“There is severe impact on on-ti-
me performance of airlines as it
istakingalong time to process bo-
arding of passengers. Due to limi-
ted space in theapron, aircraftare
disembarking passengers in T2,
then taxi out and park in T3,” the
executive said on condition of
anonymity.

Akasa Air, which operates from
Terminal 2, has asked passengers
to reach the airport at least three
hours before the departure to al-
low additional time for check-in
and security checks.

Nishant, a software engineer
who took a flight on Monday, said
it took him one hour to complete
the check-in process. “There are
long queues at the check-in coun-
ters, security area and waiting
areafor boarding. Thereare hard-
Iy any places to sil,” he said.

“We remain committed to main-
taining flicht operationsat T3and
T2, whileoperationsat T1are tem-
porarily suspended.” the Delhi
Airport spokesperson said.

Greenfield Project
Underway in Kochi

»+From Page 1

Founded in 1987 by KG Alex-
ander, BMH is the third lar-
gest multi-specialty hospital
chain in Kerala, with a capa-
city of 1.000 beds across two
hospitals in Calicut and Kan-
nur. One more greenfield
project is underway in Kochi
along with one inorganic op-
portunity that is being pur-
sued.

BMH also provides compre-
hensive services with specia-
lised treatment across 40 me-
dical and surgical depart-
ments including cardiology,
oncology, neurology, gastro-
enterology, pediatric and ort-
hopaedic care. The founding
family will continue as share-
holders of the company and
be operationally involved
even though a new professio-
nal CEO and management te-
am is being put in place.

In FY24, BMH clocked Rs 120
crore revenue and an ebitda
of Rs 80 crore. South India
will initially be the priority
geography before the KKR-
funded chain expands its bai-
liwick bevond the peninsula,
said sources aware of the ex-
pansion strategy The BMH
brand will also be retained.

Luxury Train
Journeys

»» From Page 1

“Luxury train journeys are al-
soseeinganupticklike Austra-
lia’s Ghan and South Africa’s
Blue Train,” said Kale.

The well-heeled Indian tra-
veller is willing to increase
spends on holidays by 20-25%,
said Daniel )'Souza, president
and country head for holidays
at SOTC Travel.

“Wehave witnessed agrowing
interest towards experiences
like private estate tours in Italy,
tours in wine regions of Baro-
lo, Barbaresco and Alta Langa,
private jungle safaris in Keny-
a'sMasaiMaratoelephant wat-
ching from a private balcony at
the Four Seasons Serengeti,”
he said. Nishant Kashikar, co-
untry manager for India and
Gulf at Tourism Australia said
according to the latest data
from the Australian Bureau of
Statistics, Australia saw app-
roximately 410,000 Indian arri-
vals for the vear ended April
2024, marking a 3% increase
compared to 2019 levels, "These
visitors, however, recorded a
28% increase in spends over
2019 levels to $2.3 billion (Aust-
ralian dollars), thereby signify-
ing rising affluence among the-
se travellers,” he added.

‘Right Step to
Simplify Structure’

»» From Page 1

“We continue to work on this
stream to progress towards our
end state legal entity footprint,”
said Jain.

Many of these subsidiaries
had been under the watch of re-
gulators such as the Securities
and Exchange Board of India
(Sebi), the Directorate of Enfor-
cement (ED) and authorised de-
alers and banks. Following the
completion of inquiries and re-
solution of regulatory notices,
the spirits major is working on
divestments and liquidation, sa-
id the people cited above.

Two vears ago, USL sold 32
brands including Havwards,
Old Tavern and White-Mischief
for Rs 828 crore to Inbrew with a
five-vear franchise arrange-
ment for 11 other brands, inclu-
ding Bagpiper and Blue Riband.
The company had said it was ke-
en to sell off nearly 43 mass-pri-
ced brands, but ongoing litiga-
tion led to a deal that combined
divestment and franchising.

“Thisistherightsteptosimpli-
fyv the structure and invest into
businesses in India which will
make them sharper and focus-

sed while reducing cost and du-
plication,” said Abneesh Roy, ex-
ecutive director at Nuvama In-
stitutional Equities. “Also, Dia-
geo  being an  international
company, it can always fall back
on its own firms in other mar-
kets and doesn’t need USL subsi-
diaries.”

USL, the maker of Johnnie
Walker and McDowell's, is the
biggest liquor firm in India alt-
hough rival Pernod Ricard is
the market leader in whiskey
and controls about a fourth of
the overall market for that spi-
rit. Over the past seven vears.
USL has moved toward the fran-
chisee model in the popular seg-
ment with fixedfee arrange-
ments in more than a dozen sta-
tes, a move that has helped ex-
pand margins. The company's
prestige and above (P&A) busi-
ness now accounts for nearly
90 % of its overall sales, up from
less than half a few years ago,
indicatingastrongfocuson pre-
mium segments. The company
posted Hs 25,724 crore in sales
during FY24, with net profit of
Rs 1,312 crore, While sales fell
T% in FY24 from FY23 after itdi-
vested mass-priced brands, pro-
fit rose 25%.

Indonesia to be
Special Observer

»» From Page 1

While bilateral connectivity of
fast pavment systems can benefit
India and its partner countries, a
multilateral approach will provi-
de further impetus to efforts ai-
med at expanding the global reach
of domestic payment systems, the
RBI said.

“Nexus, conceptualised by the
innovation hub of the Bank for In-
ternational Settlements (BIS),
aims to connect the FPSs of four
Asean countries (Malavsia, Phi-
lippines, Singapore and Thai-
land); and India, who would be the
founding members and first mo-
ver countries of this platform.,”
the RBI said.

Accordingly, an agreement has
been signed by the BISand the cen-
tral banks of the four founding co-
untries on June 30 in Basel, Swit-
zerland.

Indonesia, which has been a part
of the process from early stages, is
aspecial observer, the REI said.

The platform, which is expected to
go live by 2026, can be extended to
more countries going ahead, Once
functional, Nexus will play a key ro-
le in making cross-border retail pa-
vments efficient, faster and more
cost-effective, the RBI said.

Jump in New
Export Orders

»» From Page 1

UPTtransactionsdipped to13.9mil-
lion inJune from 14 million in Maw

Petrol sales rose 3.6% vear-on-
vear in June but diesel consump-
tion dropped 1.3%, according to
state-runoil companies. Aviation
fuel sales increased 4.3%.

“Momentum in manufacturing
activity picked up in June after de-
celerating in the previous two
months. The employment PMI, re-
flecting sentiment towards hiring,
hita series high, supported by new
orders,” said Shreyva Sodhani, re-
gional economist, Barclays.

The Indian economy grew by a bet-
ter-than-expected 8.2% in FY24. The
RBI expects a 7.2% rise in GDP in
FY25. June quarter GDP numbers
will be released at the end of Au-
oust. “While the PMI number is go-
od, some transient factors may dam-
pen volume indicators in May-June,
particularly in sectors affected by
the heatwave and dependent on go-
vernment capex,” said Aditi Navar,
chief economist, ICRA. New export
orders increased substantiallv again
in June with companies attributing
higher inflows of new work from
overseas tobetter demand from Asia,
Australia, Brazil, Canada, Europe
and the US, the PMI data showed.

»» From Page 1

At this level, Vodafone UK's
3.1% stake will cost Airtel Rs
3,206.09 crore. Airtel shares
closed 0.5% higher at Rs
1,453.20 on the BSE.

Vi CEO Akshaya Moondra
had told ET that the Vodafone
Group remained committed
and can invest in the telco by
monetising its stake in Indus,

Bharti Airtel, Vodafone Plc
and Indus Towers did not re-
spond to ET's queries,

Last month, Airtel had acqu-
iredanadditional 1% in Indus
for TW6Z crore, boosting its sta-
ke in the telecom tower com-
pany to 48.95% and inching
closer to majority ownership.

Vodafone Group Plc sold the
18% stake in Indus last month
for Rs 15,300 crore through an
open-market transaction.
The stake sale proceeds were
largely used to clear the bulk
of the UK company’s existing
lender dues relating to euro
1.8 billion of borrowings secu-
red against Indian assets,

Indus, though, continues to
hold a pledge over the remai-

Airtel Closer to
Majority Ownership

ning3.1% shares held by UK's
Vodafone in the tower compa-
ny as per the terms of the ex-
tant security agreements,
with a maximum liability of
Rs 4,250 crore.

DIVIDEND PAYMENT
Analysts expect Indus to im-
prove on its recovery of old
dues from key client Vi once
the latter raises the targeted
debt via term loans.
“Weexpect Indus to recover
1ts pending backlog from Vi.
After Vi's debt raise, we now
see a higher possibility of
lump-sum backlog payments
to Indus. This may potential-
ly lead to dividend payment
resumption in FY25" BofA
Securitiessaid in a note.
Lastmonth, Vihad dialleda
State Bank of India-led ban-
king consortium to raise Rs
23,000 crore debt via term lo-
ans and an additional Rs
10,000 crore in bank guaran-
tees to build up funds for the
capital expenditure requi-
red to compete effectively
with bigger rivals Reliance
Jioand Alirtel.

Monsoon
Momentum

»» From Page 1

Thishasspurredexpectationsot a
revival in farm output and rural
incomes that will further boost
overall growth.

While two-wheeler manufactu-
rers say the industry may be able
to cross the FY19 record of 21 mil-
lion units if festive demand turns
out as anficipated, car sales
growth has been muted since last
quarter, on a high base. But mo-
mentum is expected to pick up du-
ring the festive season.

The industry estimates produc-
tion of cars, sedans and utility ve-
hicles i1s likely to increase by up to
10% sequentially in the September
quarter, from April-June. Electro-
nic appliance manufacturers are
already running plants at 100% ca-
pacity, with the industryv expec-
ting14-18% year-on-year growthin
volume this vear.

FOUR-MONTHBONANZA

The festive season begins with
Onam and runs through Navratri
until Diwali in October-Novem-
ber, accounting for 30-35% of an-
nual sales for most categories. Sa-
les have been muted for apparel,
smartphones, televisions and cars
in the last few quarters.

Heavier Fund Flow

»» From Page 1

ET on June 12 wrote that ADIA
would lead this round.

Purplle is now valued at $1.3
billion. said the people cited
earlier.

“(Bulk)of the primary capital
raised through this round will
be invested in technology and
to experiment further with the
offline store formats for retail
expansion,” said Manish Tane-
ja, chief executive of Purplle.

The 13-vear-old beauty retai-
ler'sdeal addstothe increasing
number of $100 million-plus in-
vestments, including seconda-
ry share sales, this fiscal, sig-
nalling a recovery for fast-gro-
wing firms after a prolonged
funding winter.

It also underlines growing in-
vestor interest in the beauty spa-
ce. wWhere several companies
—size notwithstanding — have
raised significant funding in re-
cent months. This included the
likes of Foxtale, Traya Health
and Renee Cosmetics.

Larger names include Nykaa
thatcontinues toscaleand gain
investor interest since its lis-
ting in 2021, and Reliance’s Ti-
ra, which launched its first
skincare brand, Akind, last
month.

Committee to hold
Consultations

»» From Page 1

“We are looking at a concerted po-
licy to increase the female labour
force participation rate in India.
The upcoming budget could signal
the government's priority to-
wardsthis,” oneof the peoplesaid,
requesting not to be identified.

The women and child develop-
ment ministry is likely to form a
committee to hold stakeholder
consultations ahead of firmingup
a policy, one person said.

A key challenge before the govern-
ment is to ensure both demand for
and supply of female workforce is
available another person said. “For
this, we need to address the issue of
domestic work, freeing up women
to take up jobs outside,” the person
added. "Besides, development of
the care economy can significantly
open up demand for women in the
workforce and generate employ-
ment forthem inabigway™

As per the Periodic Labour Force
Survey (PLFS) by the Ministry of
Statistics and Programme Imple-
mentation, female labour force
partjcipatinn inIndiaim prov ed to
37% in 2022-23, from 32.8% 1in 2021-
22. However, this was still much lo-
wer cnmpmﬁd with the global av-
erage of overs0%.
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Monsoon
‘Watch

PROGRESS OF .

SW MONSOON 7,
Northern Limit of Monsoon
continues to pass through
Jaisalmer, Sirsa,
Kurukshetra, Rajpura,
Ludhiana

Conditions favourable for
further advance of
southwest Monsoon into
remaining parts of
Rajasthan, Haryana &
Punjab in the next 2-3 days
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GST Brought Relief
to Households
with Reduction

in Prices: FinMin

Our Bureau

New Delhi: The Goods and Ser-
vices Tax (GST), which comple-
ted 7 years of implementation
on Monday, has made household
items cheaper, improved the tax
compliance of businesses and
widened the tax base, the finan-
ce ministry said Monday.

"With reduced tax rates on hou-
sehold goods after GST imple-
mentation, #7vearsofGST has
brought happiness and relief to
every home through lower GST
on household appliances and
mobile phones,” the finance mi-
nistry said ina seriesof postson
the social media platform X.

The finance ministry said the
GST taxpayer base has increa-
sed to 1.46 crore in April 2024
from 1.056 crore as of April 2018.

"We have witnessed a quantum
jump in taxpavers’ base along
with improved compliance,”
Central Board of Indirect Taxes
and Customs (CBIC) Chairman
Sanjay Kumar Agarwal said.

The GST was rolled out on July
1, 2017, replacing 17 local taxes.
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Giving example, the ministry
said that the rate of food items
like unpacked wheat, rice, curd,
and lassi, which were taxed at
2.5%-4"% before GST implementa-
tion, is nil after the GST rollout.
The ministry said there was sa-
ving on expenditure on many
items of mass consumpition after
GST implementation like cosme-
ties, wrist watches, furniture and
mattresses, which are taxed at lo-
wer rate than pre-GST era.

Even items like mobile phones,
TVs refrigerators, washing ma-
chines and electrical appliances,
which attracted 31.3% taxes in the
pre-GST era, are now in the 18%
GSTslab in GST regime.

The finance ministrv added that
GST has also reduced the compli-
ance burden for the small taxpay-
ers, by waiving off annual return
filing requirement for taxpavers
with aggregate annual turnover
of up to T2 crore in fiscal 2023-24.

Experts say that going forward,
rationalizing GST rates, removal
of ITC restrictions, and imple-
menting specific sectoral re-
forms, will set a new era of GST
reform. “As we celebrate the 7th
anniversary of GST today, the en-
hanced positive sentiment of in-
dustry and the continued buoyan-
cy in GST collections sets the
decks for pursuing forward-thin-
king reforms under GST 2.0," sa-
id Mahesh Jaising, pariner, direct
tax, Deloitte India.

MONSOON MUSINGS

Shilpa.Samant@timesofindia.com

New Delhi: Heavy rain pounding the
northern parts of the country after a
spateof heatwave brought down the pe-
ak power demand in the past three da-
ys, bringing much relief from record
consumption. Peak power demand fell
to 206 GW on June 30 from 216-230 W a
week before and the highest ever of 250

GWon May 30.

The India Meteorological Department

has predicted heavy rainfall in many

parts of the country in the next two to fi-
ve days with no significant change in

maximum temperatures during this pe-

riod. June saw heatwaves across the co-
untry, especially in the northern region
in the second half. Record high tempera-
tures led to the highest ever demand in

the northernregionat 89 GW

The month's total electricity con-
sumption was 152.4 billion units, up 9%
yvear-on-year. On a month-on-month ba-
sis, the consumption was marginally
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Highest peak power
demand recorded

Peak Power Demand Declines 10%
~ (t0 206GW as Rains Hit North India

Total electricity consumption in June was 152.4 b units, up 9% year-on-year

lower than 156.33 billion units in May
because of the onset of monsoon inthe
southern region in June, according to
an industry executive, while the pre-
vious month saw high temperatures
across the country. The power ministry
said that the northern region had been
experiencing high demand conditions
due to a heatwave since May 17. Nonet-
heless, the highest ever peak demand of
89GW in the region was successfully met
on June 17. About 25-30% of the region’s
power requirement came from neighbo-

Powering Up

Heavy rainfall
predicted in many parts

demand of 89 GW in
the Northern region
was successfully met
on June 17

was 250 GW on of the country in the
May 30 next two to five days
Highest ever-peak | Stocks at thermal A

plants totalled 46.7
million tonnes as on
June 29, about 32%
higher year-on-year

uring regions. Coal stocks at plants have
however remained higher than last vear
since the beginning of 2024-25.

Stocks at thermal plants totalled 46.7
million tonnes as on June 29, about 32%
higher vear-on-year. Coal India Ltd (CIL)
gaid its supplies in the summer months
were higher than last vear, “CIL's suppli-
es to the coal fired plants grew by 4% to
160 million tonnesduring Q1,” the compa-
ny said. NTPC recorded power genera-
tion of 113.87 billion units in the quarter
to June, an increaseof 9.5% year-on-year.

Expect Above-Normal
Rainfall in July: IMD

Southwest monsoon to cover entire country by July 15

said
(IMD)on Monday.

dict when in August.

Niti Seeks Policy to Regulate Facial Recognition Tech

Suggests need for panel to address issues pertaining to transparency, accountability and biases

Our Bureau

New Delhi:The NITI Aayog has pro-
posed imposing liability for any
harm or damages caused by the use
of facial recognition technology
(FRT), besides suggesting an ethical
committee at organisations that de-
ploy FRT to address issues of trans-
parency, accountability and biases
pertainingtoitsuse,

“These issues warrant separate re-
gulation, either through codes of
practice, industry manuals and self-
regulation, or through more formal
modes like statute and rules made
thereunder,” it said.

“Theobjective is to create a holistic
governance framework addressing
the multifaceted challenges posed
by FRT systems,” it said in a report,
prepared by the Vidhi Centre for Le-

ISTOCK
gal Policy on behalf of the Aavog.

The report calls for the need to put
in place policy and legal reforms to
regulate the use of facial recogni-
tion technology in India.

According to the report, organisa-
tions deploving an Al system can
constitute an ethical committee to
assess the ethical implications and

oversee mitigation measures. “Spe-
cifically, for FRT systems, it is impe-
rative that such committees are
constituted and given adequate au-
tonomy to prescribe guidelines and
codes of practice to ensure compli-
ance,” itsaid, adding that this isalso
crucial for ensuring India develops
and leads in FRT governance and re-
gulation at an international level,

The report suggests the need for
transparency around the deployment
of FRT systems in the public domain,
both at the central and state level.
“This is necessary for individuals to
exercise their informational autono-
my (and theright to privacy)aswellas
securing public trust in the develop-
ment and deployment of such sy-
stems, which is infrinsic to the con-
cept of responsible Al it added.

On the need for adata protection re-
gime, the report said the Ministry of

Electronic and Information Techno-
logy is involved in establishing a
framework for this. “Any ongoing or
future application of FRT systems
by governments in India must be
compliant with the three-pronged
test of legality, reasonability and
proportionality, as set out by the Su-
preme Court, in order to ensure
constitutional validity,” itadded.

Commenting on a case study on Digi
Yatra, a digital platform to verify air
travellers using biometric data, the
study said it needs to spell out all the
rules related to deletion of passenger
information from the database once
the travel is complete. There have be-
£11 privacy concerns in various quar-
ters about Digi Yatra user data.

Based on FRT, Digi Yatra provides
for contactless and seamless move-
ment of passengers at wvarious
checkpoints at airports.

AS CLAIMS OUTPACE SUBSIDY DISBURSED...

MSME Ministry Seeks Additional
T5k cr for Job Generation Scheme

Suryash.Kumar
@timesofindia.com

New Delhi: The ministry of micro,
small and medium enterprises
(MoMSME) has sought an additio-
nal 5,000 crore from the financemi-
nistry for the Prime Minister's
Employment Generation Program-
me (PMEGP), as subsidy claim app-
lications have outpaced disburse-
ment under the scheme, an official
aware of the development said.
Under PMEGP, the ministry pro-
vides funds to Khadi and Village In-
dustries Commission (KVIC) for
disbursal to banks for loans sought
for self-emplovment, ventures, pro-
jects and micro en-

Subsidy Disbursed

1.09 lakh applications received,
47,222 applications disbursed

F¥24 across all banks

¥960.29 cr out of | Budget limit,
claim of 22,840 cr | vetting many
disbursed to applications
13 largest banks led to low

in FY24 disbursal

UBI had highest subsidy
claim of 488 cr,
=170 cr disbursed

2026. “We have utilised 78,500 crore
inthe firstthree vears and need mo-
re funds for the final two years of
the scheme,” said the official.

“The PMEGP budget is spread
over the years and the subsidy 1sre-
leased In propor-

terprises. The loan
applications  that
banksreceiveunder
the PMEGP scheme

BUDGET

TRACK

tion to the budget
allocated for it that
vear,” the official
said. “The number

are sent to KVIC for
serutiny and approval.

However, budget constraints, a ti-
me-consuming verification process
and an overwhelming number of
applications have led to KVIC dis-
bursing only 34% of the subsidy
amount claimed by the 13 largest
banks, including private and pub-
lic, in FY24.

The total outlay for PMEGP is
713,500 crore for five years—2021 to

of applications re-
ceived forsubsidy elaims is way mo-
rethan the budget allocated for sub-
sidy disbursal underthe scheme.”

Last fiscal, the total subsidy ameo-
unt claimed and disbursed across
these 13 banks was 2,840 crore and
T960.29 crore, respectively.

In FY24, Union Bank of India had
the highest subsidy claim and rele-
ase of 7488 crore and 7170 crore, re-
spectively. That year, KVIC received

66,215 applications for subsidy rele-
ase from these 13 banks, of which
26,578, or about 40%, were appro-
ved, The numberof applications re-
ceived by KVIC in FY24 for subsidy
claims across all banks was 109,000,
of which subsidies for 47,222 were
approved,

Under PMEGE the government
subsidises 15-35% of the loan amo-
unt sanctioned to an applicant. To
be eligible for the subsidy, appli-
cants must econtribute 510% to-
wards the project cost.

Under the scheme, the maximum
project cost eligible for subsidy is
z50 lakh for the manufacturing sec-
tor and 20 lakh for the business
and services sector,

In this year’s budget, the govern-
ment allocated T2,300 crore for
PMEGE which was nearly 20% less
than revised estimates for FY24.

DRAFT REVISED GUIDELINES

Faster Nod for Power Connection
to EV Charging Stations Proposed

ON CHARGING INFRA

Our Bureau

New Delhi: The government has proposed to
cut the approval time for electricity connec-
tion for electric vehicle charging stations to
three days for metropolitan areas from seven
days earlier and seven days in municipal ar-
eas from 15 days, in line with the amended

Electricity Rules.

The draft revised guidelines on charg-
ing infrastructure for EV by the power
ministry issued on Monday also states
charge point operators in rural areas
should get connection in 15 days against
J0days. The views on the draft guidelines
aretobesubmitted within 30 days. As per
the draft norms, distribution companies
will have to create customer friendly on-
line single window clearance system to
expedite grant of electricity connec-
tions to EV chargers. State nodal agen-
cies and city authorities will carry out
periodic mapping, at least once in every
year, of the geographic distribution of
potential EV charging demand, it said.
The tariff for supply of electricity to EV
charging stations is largely unchanged
and is proposed to be a single part tariff
and not exceed the "average cost of

roads,

stations.

supply” till March 31, 2026. The cost of supply
by distribution licensee to EV chargingstation
will be 0.7 times of the average cost of supply
duringsolar hours and 1.3 times duringnon-so-
lar hours as per the proposal. Another aspect
the draft norms propose is the requirement of
density/distance between two charging sta-
tions. It says at least one charging station shall
beavailableinagridof 1km%1kmintheurban

limits by FY2030, compared with3km X 3
km earlier It further proposes one
charging station shall be setup at every
20 km on both sides of highways and

Separate metering arrangements is to
be made for EV charging stations so
that consumption may be record-

ed and billed as per applicable /‘

tariff for EV charging

Petrol Demand
Up 4.2%in June

Our Bureau

New Delhi: Petrol consumption in-
creased 4.2% year-on-year in June
while diesel salesexpanded 0.7%, ac-
cording to provisional sales data
published by the petroleum and na-
tural gas ministrv.

Sales of aviation turbine fuel (ATF)
and liquefied petroleum gas (LPG)
increased 8.7% and 5.1%, respective-
Iy in June. For state-run fuel retai-
lers, which control 90% of pumps in
the country, petrol sales grew 3.6%
and diesel sales declined 1.3% in Ju-
ne, according to provisional data so-
urced from state compani-
es. The 4.3% vear-on-year
increase in ATF sales for
state companies was slo-
wer than the industry growth rate of
8.7%. A slower-than-industry growth
for state companies meant the mar-
ket share for private players increa-
sed during the month. ATF sales ex-
pansion in June was powered by the
holiday season, when leisure travel
increases. Holiday travel and strong
vehicle sales also aided petrol con-
sumption. Most new cars sold in the
country are petrol-powered these da-
vs. Diesel, which accounts for nearly
40% of the national oil product de-
mand, is used mainly in long-haul
transport. mining and farming.

During the April-May period, diesel
gales increased 1.9% vear-on-year
and petrol sales 8% vear-on-vear, ATF
consumption went up15% while LPG
sales grew 6.7%.

Our Bureau

New Delhi: India is likely to see above-nor-
mal rainfall in July after recording a below-
normal rainfall in June with adeficit of 11%:,
especially in northwestern parts where the
temperatures were the highest since 1908,
India Meteorological

It added that the southwest monsoon will
cover the entire country before the nor-
mal dateof July 15. From the agricultu-
ral standpoint it will be a good July for
farmers, said Mrutyvunjay Mohapatra, 1 1 0
director general IMD, adding that whi-
le most parts of the country will g2et gaINFALL
above normal rainfall activities, some :
areas in north east, Ladakh, Bihar, RoriiAY, RatOh
Jharkhand and south east peninsula
are expected to get below normal rainfall.

In July, rainfall is expected to be 106% of
Long Period Average (LPA), he added.

The latest Monsoon Mission Climate Fore-
cast System (MMCFS) indicates that the La
MNinaconditions are likely to develop during
. the second half of the monsoon season, that

1= is August, even though it is difficult to pre-
L |

WARMEST JUNE
According to IMD data, the country received
147.2 mm of rainfall against a normal of 165.3
mm for the month, the seventh lowest since
2001, Northwest India recorded its warmest Ju-
ne last month since 1901, with a mean tempera-
ture of 31.73 degrees Celsius. While the monso-
on began early over Kerala and the northeast
on May 30, its progress stalled after Maharash-
tra. This delay intensified heat waves in north-
west India and prolonged dry conditions in
West Bengal, Odisha, Jharkhand,
Bihar, Chhattisgarh, Madhva Pra-
desh and Uttar Pradesh. The count-
rv recorded 16 days of below-nor-
mal rainfall activity from Junellto
June 27, according to IMD. The we-
ather office stated that this year so
DED IN JUNE far EG'I?!-a of the ::r:nm’u*y‘s landmass
experienced deficient to large defi-
cient rainfall, 12% of the sub-divisional area of
the country experienced excess to large excess
rainfall, and 38% received normal rainfall.
While eastern India saw rainfall deficiency
due to sluggish advance of monsoon, the ab-
sence of active western disturbances, mainly
during the June 10 to June 19 period, was a rea-
son for the longer dry spell and heat wave pre-
vailing over northwest and central India.

Department

ATF Price Hiked 1.2%, Commercial LPG Cut by 730

New Delhi: Jet fuel or ATF price on Monday was hiked by 1.2% while
that of commercial LPG used by hotels and restaurants cut by 230
per 19-kg cylinder in line with international oil price trends. Avia-
tion turbine fuel {ATF) price was hiked by 71,179.37 per kilolitre, or
1.2%, t0 796,148.38 per kl in New Delhi, as per a price notification of
state-owned fuel retailers. Rate of cooking gas used in domestic
households remained unchanged at 803 per 14.2-kg cylinder. PTI
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Regd. Office: IDBI Tower, WTC Complex,

Catapult your career
[‘ii.' IDBI BANK Cuffe Parade, Mumbai 400 005 -

: Tel. 66553404
CIN: LES190MH2004G0I 48838 IDBI Bank Ltd.

Advertisement No.04/ 2024-25
Recruitment of Specialist Officers (2024-25)

IDB| Bank Lid. invites onling applications for the position(s) of Deputy General Manager
{DGM) — Grade D, Assistant General Manager (AGM) — Grade C. and Manager (Grade B) as
per below mentionad details:

Sr.
No. Functional Area

TTF D Totall
B Tl:f'rt-l ormation E‘.rslarp % 5_
e
4 | Risk Management - Information Security Group (15G) i
) Bl

Tota 151 13 |
For eligibility criteria (age, work experience, Job profile etc.), requisite fees and other details,
please visitthe ‘Careers’ section of the Bank's website www.idbibank.in.
Online registration starts from July 01, 2024 till July 15, 2024,
i = NOTE: IDB! Bank reserves the nght to accep! or reject amy abl apohcalion(s)

e Withou! assigning any reason(s) whalsoaver Any addendum/modifications with
regards o the selection process shall only be published on fthe Bank’s websife
(career section) www.idbbank in amd ol thraugh any other media. Candidales are
[ roquested to ragulany Wisit the wahsifo 25 above, for updale in the matter,

Place — Mumbai General Manager- HR

Grade |

,g; din 3 a5l ‘
: Bank of Baroda
www.bankofbaroda.in

ADDENDUM NOTIFICATION

Notice for Recruitment of Professionals in
Bank of Baroda
Bank of Baroda, one of India’s largest Banks is looking for
Professionals on contractual/Regular basis for various
positions in the Bank's various verticals/Departments.
Join India's International Bank for a challenging
assignment and become a part of its growth journey.

We invite reference to Bank's MNotification dated 12.06.2024

verticals on Regular & Contract basis.

extended till 12.07.2024 (23:59 hours) for all the positions.

12.06.2024 will remain unchanged.

Opportunities:

regarding the Recruitment of 627 Professionals for various

In this regard, we inform that the last date for filing online
application and payment of fees for the Recruitment Exercise is

All other terms and conditions as per our adverlisement dated

Interested candidates are advised to visit the Bank's
website www.bankofbaroda.in + Career Page + Current

contract basis for various departments
' i) ' ! lar
KL ~redi i :

Candidates are advised to go through
applying and remitting fees.

on the Bank's website

Place: Mumbai Chief General Mana

Date: 02.07.2024 (HRM & Marketing

Recruitment of Human Resources on fixed term engagement on

the detailed
advertisement, ensuring their eligibility and other details before

Any addendum/ corrigendum/ modification shall be notified only

g
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IBPS
T

Seye e T wuie Ridaes ©
( sty o d, il it weanst 7 odwlte o & 91 g =0T U warg we)
¢ | INSTITUTE OF BANKING PERSONNEL SELECTION

(-An aelonomous body set up by Keserve Bank of Indie, Central Financiol Tnstituitons and Public Sector Banks)
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In assessment, India trusts us i b

CRP CLERKS - XIV

COMMON RECRUITMENT PROCESS FOR RECRUITMENT OF CLERKS

IN PARTICIPATING BANKS (For Vacancies of 2025-26)
Website: www.ibps.in In case of queries / complaints please log in to http://cgrs.ibps.in

The online examination (Preliminary and Main) for the upcoming Common Recruitment Process for Recruitment
and Selection of personnel for Clerical cadre Posts in the Participating Banks is tentatively scheduled in the month
of August, 2024 & October, 2024,
Candidates intending to apply for CRP Clerks XIV should ensure that they fulfil the minimum eligibility criteria on
the stipulated date as specified in the detailed nofification issued and hosted on authorised website by IBPS.

Activity

Tentative Dates

Online registration including Edit/Modification of Application &
Payment of Application Fees/Intimation Charges

01.07.2024 10 21.07.2024

Conduct of Pre-Exam Training @

12.08.2024 10 17.08.2024

Online Examination — Preliminary

August, 2024

Result of Online exam — Preliminary

September, 2024

Online Examination—Main

October, 2024

® PET may be conducted either in Online Mode or Physical Mode
Candidates are advised to regularly visit the authorised IBPS website www.ibps.in for details and updates.

Mumbai

Date: 01.07.2024

Before registering online, candidates are advised to read the detailed notification carefully and follow the
instructions mentioned therein.

DIRECTOR
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Expected global revenue from Al led
semiconductor demand in 2024, a 33% rise frum
2023, according to the latest Gartner forecast
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ustomer satisfaction in
India's fast-growing civil
aviation sector has sunk
to an all-time low even as
the number of flvers and
flights continue to set new
records since the pandemic. Flyers are
frequently reporting harrowingexperi-
ences — from being stranded for hours
to missing baggage to poor onboard
food gquality. While domestic airlines
carried over 4% more passengers inthe
March quarter compared to the vear-
ago period, the number of passengers
affected due toflight delays and cancel-
lationsstoodat nearly 1 million—anin-
creaseofdd%, according to DGCA data.

Can Artificial Intelligence (Al) ease
theturbulence inair travel and become
apick-me-upforthebeleaguered sector?

“In India, over the last couple of years,
there’s been an upsurge in customer
issues in the aviation industry,” said
business strategist and independent di-
rector Lloyd Mathias. Inthe ‘glorydays’
when several other plavers competed in
the market, customer experience wasa

enterprises wi
simultaneousl

N.ﬁNDﬂN NILEHANI

“The leaderboard of -
technologies is changing at : ¥
a bewildering ace and

| need to
‘future proof’
their Al infras ructure EY

RVIEW

WITH KANI

“People want to interact with different peo-
ple and businesses, and a lot of different Als
are needed to reflect that.”

MARK ZUCKERBERG FACEBOOK CEQ IN AN INTI

KALLAWAY

Can GenAl-based innovation ease the turbulence in air travel and add wind in the sails
of the beleaguered civil aviation sector, ask Annapurna Roy & Himanshi Lohchab

IndiGo's in-house innovation lab,
Lab37, began work on GenAl soon after
the release of ChatGPT, launchingthe
multilingual conversational booking
channel 6Eskai in partnership with
Miecrosoft. 6Eskai hasreduced workload
by as much as 75% for customer service
agents and has notably enhanced cus-
tomerengagement, IndiGo said.

Air India’s GPT-powered GenAl chat-
bot Maharaja, renamed Al.g, hassofar
addressed 2 million customer queries
without using contact centre agents,
higher than any other airline globally,
chief digital and technology officer
Satya Ramaswamy said. Launched in
May 2023, Al.g addresses more than
22.000 queries daily on 1,300 different
topics and has reduced contact centre
operations cost by 100x, Ramaswamy
said. But does Al have a future bevond
justcustomer service bots?

“While Al can boost personalisation and optimise
offline operations with real-time insights, it cannot
provide the human touch, heart and hospitality

that is essential to the aviation industry”
GR GOPINATH, FOUNDER, AIR DECCAN

majordifferentiatorfor anairline. Now,
Almight bethe key,

The sector faces multiple variables
every day, he said, referring to aircraft,
airports, flights and timings, weather
conditions and passenger issues. Al
can identify problem areas inreal-time
and lessenuncertainty, keeping flvers
informed regularly in an industry
where tardy communication, or
none, heightens dissatisfaction.
Airline executives said generative
Al can transform the sector with
end-to-end solutions for greater
efficiency and hvper-personali-
sation for customers. Players like
AirIndia, IndiGoand Vistaraare
undertaking Al initiatives not
just with conversational cus-
tomer chatbots, but also for use
cases to make the on-ground ex-
periencesmoother Thisincludes
genAl-powered data insights to
help flight operations teams re-
duce downtime and plug leakag-
es, and givingaircraftengineers
and pilots fast access to informa-
tion from bulky flight manuals.

LASTING IMPACT
“Alisoneoftheunique technolo-
gies which is poised to have a
profound impact on all aspects
of our personal lives, business-
es, and societies at large,” said
Neetan Chopra, chiefdigitaland
information officer at IndiGo.

Al ON THE GROUND
Experts highlighted that in a custom-
er-centric industry like aviation, fore-
cast to see 412 million passengers this
fiscal as per AAI, ease of offline op-
erations is equally vital as the online
experience — the two must improve
in tandem."“GenAl has enabled signifi-
cant integration across our corporate
data lake that cuts across silos from
customer service toflight operationsto
ground supportete.,” Ramaswamy said.
For one, a copilot for on-time perfor-
mance has been developed to track
daily performance metrics. The OTP
co-pilot doescontextual analysis offac-
tors such as boarding delays, weather
conditions, baggage handling and
landing slots across international air-
ports, to determine the cause of early
ordelayved performance, Ramaswamy
explained. “We are also using Al in
revenue management to bring cost ef-
ficiencies by optimising cargo capac-
ity based on number of passengers on
a particular flight, fuel consumption,
cabin crew rostering and all related
functions,” he said. Similarly, Vistara
launched the V-GyvanAl
chatbot less than
a year ago
folenda
hand

aircraft maintenance engineers, who
had to go through massive reams of
servicing guidelines and manuals.
Answering theirqueriesbased on these
huge documents in natural language,
the bot possibly brought an improve-
ment of 300%, said Vistara's CIO Vinod
Bhat. It also proved useful for compli-
ance and training purposes. About
a vear back, the carrier introduced
Vis-B,an OpenAland Microsoft Azure-
powered digital assistant to help an-
swer queries in business departments
to improve customer experience and
plug revenue leakages.

This has probably led toa 50% boost in
efficiency, Bhat said. Eventheflight op-
erationsdepartment is now abletoman-
agedisruptions better. “It has created a
very different platform for understand-
inganddissectingthedatainreal-time,
inamuch more user-friendly language,
andusingthatdatatotake thereal-time
decisions,” Bhat said. Another area
where genAl has significant potential
is in predictive maintenance, he says.
Most aircraft parts have sensor tech
and transmit large amounts of data,
he explained and GenAl can be used to
extractinsights on maintenance issues
and replacement needs, minimising
downtime and taking airlines from a
reactivemodel toa predictive one.

TIP OF THE ICEBERG
“There is a lot of excitement around the
technology,” Bhat said though the in-
dustry is only scratching the surface.,
Mathias said that in the next couple
of vears, once the adoption is accel-
erated and gets deeper, customer
experience would grow far more
seamless. Yet, while Al can
boost personalisation and opti-
mise operations with real-time
insights, it cannot provide the
human touch, heart and hospi-
tality essential to the aviation
industry, savs GR Gopinath,
founder, Air Decean, India’s
first budget airline.

“GenAl has enabled
significant integra-
tion across our
corporate data lake
that cuts across silos
from customer ser-
vice to flight opera-
tions to ground sup-

port etc”

SATYA RAMASWAMY,
CHIEF DIGITAL AND TECH-
NOLOGY OFFICER, AIR INDIA

WHO WANTS AN
Al SMARTPHONE?

Generative Al has truly found its ideal vector of distribution in
the ubiquitous smartphone, with nearly every brand working to
integrate the Al smarts in their devices. Samsung has taken the
early lead and has rolled GenAl-based features across its latest
and older flagship smartphones, while Chinese firms Oppo and
Motorola are gearing to introduce the technology in their devices
soon. In the second half of the year, Apple is expected to join the
bandwagon with Apple Intelligence, which derives its magic from

GenAl and large language models.

With these in place, should you be rushing to your nearest
store to pick up the latest Al phone? Or just save the cash and

download some apps instead? We try to decode

Which is the top Al Smartphone

Models and their price tags

Google Pixel 8
¥75,999
Google Pixel 8 Pro
71,06,999

Samsung Galaxy $24
379,999

Samsung Galaxy S24 Pl
99,999

Samsung Galaxy 524 Ultra
21,29,999

Samsung Galaxy ZFold 5
¥1,54,999

Viva XFold3 Pro
¥1,59,999

- -.
-
- -

Unique Al-based features
these Smartphones offer

#GOOGLE PIXEL 8: Magic Editor:
Move objects around, change the
colour of the sky add clouds and more;
Magic Audio Eraser: remove unwanted
background noise and more such tools

#SAMSUNG GALAXY: Browsing
Assist: Summarise long articles on
websites. Call Assist; Live transiate
phone calls in real-time. Transcript
Assist: Convert voice recordings and
conversations into text transcript

Top Al Apps for

Smartphones ;=

which offer
similar features:

#VIVO XFOLD 3
PRO: Note Summary:
Summarises notes.
Recarding Transcript:
Generate text tran-
scripts across multiple
languages from voice
recordings

#APPLE
INTELLIGENCE (Coming
in 2024 iPhones)

Al Smartphones J=2
In Numbers

GenAl capable phones  »
to make up 5% of the

>|Al

total shipments in 2024 in India

® ChatGPT - OpenAl's

official chatbot
integrating GPT4-0

¢ Perplexity - Al-
powered search engine

&

of all phones sold
globally will be genAl-
capable in 2024

o Grammarly - Al-powered
writing assistant

® Lensa - All-in-one Al
image editing app

Two key price tiers will emerge
- 28600 and $400-$599 - acc-
ounting for 9 out of every 10
GenAl smartphones sold in 2024

e Notion - Al-based
note-taking app

@ Dtter - Al-based

i

GenAl smartphones to hit an
inflection point in 2025 as the
devices permeate the broader

s

price segments, especially O

transcription app e
the $400-$599 price tier [°ze
GEMINI e Anuvadini - Govt of A
Virat Kohli (india): & modern-day great. Kohli is statistically India-developed samsung will be leading the
gne of the best batsmen of thisera, known for his voice, document Al charge in 2024, Apple in 2025
MR POPULARAI .
) - Source: Counterpoint Research
- Steve Smith (Australia); A profific
| run-scorer, Smith has a unigue In the fast-paced developments of
¥ Dlscnrdant Hntes ----------- batting style and a hunser for runs generative Al, all the leading players,
UM, Sony Music - Babar .rnl.gam {Pamstan} Rank 'I higt exemplified by OpenAl and Google, are
Entertainment N {,. it el il 3 "I"’*I';”JL 2 trying to ‘move fast and break things’
Warner Music : -*'"-"f'j'il__."' ‘ S rc consistency Tarun Pathalt, Research Director, Counterpoint Research
Group and other ' el i - SR
Usic labels hay B . CHATCPT We are still in the early innings of
Ime 1 ge TIET 10 Hane Williamson {NEW zealand} anwned cnnsum?r AI: Inﬂ1315 AI Smﬂr_tphﬂne
ue Al music gener BATTING FOR FAVOURITES ¢ his elegant batting and leadership skills _ market is poised to grow, driven by
||'|-‘||-:. % “ India is in celebratory mode after the big win at the T20 _ "u-’irat Kohli {India) & Steve Smith Eﬁ.ustmlla 1 ;' rising consumer awareness around
L World Cup on Saturday. Everyone has a favourite right now:
uno and Udio fi Kohli, Sharma, Bumrah, SKY...? But who are the most popular Al-capable phones and debut of new feature-
lleged convrieht mcheters ufalltnrne as per Eennlhutﬂ? Here arethe‘rnu:il CLAUDE rich Al smartphnnes
- Virat Kahli (India), Steve Smith (Australia) PRABHU RAM. HEAD. INDUSTRY INTELLICENCE CROUF
Intringemen Prompt: HAMESUMEDFTHEMDSTPDPHLAHEHI{IHETEHS and Kane Williamson (New Zealand) CVBERMEDIA RESEARCH '
| TEXT: SUBHROJIT MALLICK

INFOCUS

Al Funding Primed
for Takeoff as Tech
VCs Move in

Funding momentum in the
Al startups space continues.
More recently, SoftBank
will invest $10-20 million in
Perplexity Al startup

at $3 billion valuation.

This is the part of

the Al startup's $250
million funding round.

In Q1 FY24, global Al
funding reached $13.1
billion, up 24% from

the previous quarter,
according CB Insights.

TechM Launches
Indu: LLM

Tech Mahindra has
launched Project
Indus, an Indic foun-
dational model, de-

' signed for Hindi and
its 37 dialects in its first phase. The
project is a collaboration between Tech
Mahindra, Intel and Dell Technologies.
The project, the company said, will ini-
tially focus on key use cases and pilot
projects, like offering infrastructure
and computing-as-a- service, and scal-
able Al solutions to enterprises, "This
collaboration marks a significant mile-
stone,” the company said.

NUETRENDS

Intoday’s digital era, regardless
of whether vou are a consumer, a
business leader, or a technologist,
each of us have a vested interest
in the future of artificial intelli-
cence (Al). As this technology
grows powerful and permeates
through our lives, it’s important
that Al's evolution 18 guided by a
set of principles that protects our
interests - principles like trans-
parency, community, and respon-
sible governance.

Whether or not Al servesusina
positive way depends entirely on the
people who hold the reins of its de-
velopment and deployment. To grow
AT responsibly, cultivating its bene-
fits while mitigating its risks, 1 be-
lieve that its future must beopen. An
open Al ecosystem isone that recog-
nises the value of community-built
technology and the free exchange of
information, ideas, and skills. Open
communities accelerate innovation
by empowering members to unlock
shared insights and build on a vast
body of prior work toharnesscollec-
tive talents, not just those of asingle
entity

Let's take a micro view and focus
on our country. Open and transpar-
ent innovation is imperative to em-

power India’s growing community
of Al researchers, entrepreneurs,
developers, policymakers and adop-
ters. An open ecosystem helps in
three crucial ways todrive advance-
mentsin AL

First. open means more opportu-
nity An open ecosystem allows or-
ganisations to explore, test, study,
and deploy AL This will grow a sig-
nificantly broader and more diverse
Altalent pool, whocan contributeto

Whether or not Al serves us in
a positive way depends on the
people who hold the reins of its
development and deployment

SANDIP PATEL,MD, IBM India & South Asia talks about how Indias Al journey
| should follow a path of open innovation guided by strong governance principles

the continuous development of base
Al models through a series of incre-
mental inputs, much like normal
open-source software development.

Next, open is safer. Open models
encourage greater involvement and
scrutiny from the ecosystem, in-
creasing the likelihood that vulner-
abilities are identified and patched,
and ensuring Al is safely developed
and deployed.

Finally, open is better innovation.
By removing barriers to entry and
levelling the playing field, an open
ecosystem fosters co-opetition. This
ensures companies (competing and
collaborating simultaneously) fo-
cus on how well they can build use
cases to deploy Al to solve the most
pressing and complex challenges.

Aswe scale Al adoption with open
ecosyvstems, a key aspect to inte-
orate isensuring that all the innova-
tion is done with robust govern-
ance. Organisations need
automated governance to direct,
manage and monitor their Al activi-
ties, This involves the creation of
policies, assigning decision rights
and ensuring organisational ac-
countability for risks and invest-
ment decisions.

As stakeholders charting our na-
tion's Al journey, theonusisonusto
work towards an open innovation
ecosystem for democratising the
benefits of this technology. Only
then can we accelerate the Digital
India mission further and bring the
nation closertoitsaim of becoming
a$7 trillion economy by 2030,

LATEST

CHATBOT DECODED
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Sky full of stars
Actor Michael J Fox,
who has been battling
Parkinson’s, joined rock
band Coldplay to play
the guitar during the
Glastonbury Festival

b
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How USA Gymnastics came
back from amassive scandal

‘Chief of Athlete Wellness’' on
down — to mirror the makeup
of an organisation whose
membership is 85 per cent
female. It just happened.

There were specific gqualities
Leung was looking for. “They
couldn’t possess any ego at all,”
Leung said. I knew in order
for us to do what we had to

dn--. tht-y had t“

realise it wasn't
p-ﬂlympi: gold
medqllist Simone

Five years after the organisation’s
darkest days, there are signs that
the trust Is returning

SA Gymnastics

was a house afire

five years ago, the

massive fallout

surrounding
the Larry Nassar sexual
abuse scandal rendering
the marquee program
radioactive. Lawsuits.
Bankruptcy. Potential
decertification. A revolving
door of CEOs. Sponsorships
vanished.

And perhaps most damaging
of all: The erosion of trust
between the organisationand its
tens of thousands of members,
from the men and women
competing at last weekend'’s

about them as an
individual, but it
wasaboutthe wider
mission.”

Pulling back
the veil
Enter people like
Stefanie Korepin,
A former
# member of
the US rhythmic
gymnastics national
team in the late 19905 and

Olympic trials to club owners L2, early 2000s, Korepin admits she
to coaches to the parents of *wanted nothing to do with"” the
Kidsjust starting out. power to task. Asked sportwhensheretired.

where her relationship
with USA Gvmnastics
stands today, Biles said,
“I think it's changed
becausealotofthe people
in there have changed.
They have stepped up to
therole. They'vedone the work.”
Leung says she didn't intend
to hire an executive leadership
team comprised entirely of
women — from COO to the
organisation’s first-ever

“It was a burning building, and
if anvone had their eves wide
open, it wasme,” she said. “I was
on the board. | saw everything
that was happening. I saw
exactly what the organisation
was facing.”

When she was a national team
member, Korepin recalls a lot of
decisions that were made in the
dark and never explained. One
ofher guiding principles aschief
programdirectorhasbeentotry

‘Have done
the work’

Five-plus years after
former Michigan-
gymnast-turned-NBA-
executive LiLiLeungtook
thetopjob, thingsare improving,
Not perfect — fitting for a sport
where perfection is essentially
unattainable — but better.

Few have wa‘{ched this
methodical eyolution
unfold more clﬂ%};ﬂthan
seven-time 0Ol pic

her third trip to the |
Olyvmpics. The 27-year-

old superstar publicly

identified herself as a 8

Nassar victim in early ' E"‘_ % - Y w5\

2018 and has never shied | _ity:._ﬂ:lympic trials last weekend were awash with logos of corporate

P - sponsors that had fled post the Nassar revelations

away from taking those in

PICS: AP, REUTERS

to pull back the curtain.

For example, USA Gymnastics
implemented a new athlete
funding model, a tiered system
based on performance that
provides very specific guidelines
for each discipline — from
women's artistic gymnastics
down to non-Olyvmpic sports like
double mini-trampoline. Gone is
the mystery of how the money is
divided. In its place is the kind
of peace of mind Korepin didn’t
have when she was competing.

As part of its sponsorship
agreement with an apparel
company, USA Gymnastics
also began setting aside money
that reimburses national team
members and their coaches
for visits to mental health
professionals when they're
back home. Leung, describing
participation as “really good”,
said it was important to make
sure the services weren't limited
strictly to the athletes. "Athlete-
centricity means supporting the
entire ecosystem that supports
the athletes,” she said.

Milestogo
Perhaps the biggest shift
during Leung's tenure is that
the headlines being generated
around USA Gymnastics now
centre on what's happening on
the competition floor, not off it.
Still, progress in some areas
has been slow. While Leung
believes there 1s now a “culture
of reporting” around suspected
abusive behaviour, the lack
of funding and manpower at
the SafeSport Centre — an
independent entity that handles
allegations of abuse from
various governing bodiesacross
the US Olympic movement —
has made investigations move
at a sloth-like pace, if they even
end up being adjudicatedatalle
- AP
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ADVERTORIAL &
PROMOTIONAL FEATURE

Poisoned trees led to a killer
ocean view. But at what cost?

Suspicious deaths in an idyllic seaside
community and detective work that points to
poison sound like themes from a classic murder
mystery. But the victims in this Maine whodunnit
were trees that stood in the way of a wealthy
family's oceanfront view.

Planned herbicide?
According to a pair of consent
agreements with the town and the state
pesticide board, Amelia Bond, former
CEO of the St Louis Foundation, which
oversees charitable funds with morethan
$500 million in assets, brought the
herbicide — Tebuthiuron — from
Missouri in 2021 and applied it near oak
trees on the waterfront property of Lisa
Gorman, wife of the late Leon Gorman,
president of retail company LL Bean and
erandson of the founder.

Bond’s husband, Arthur Bond 111, is an
architect and the nephew of former US

The homes of§

Lisa Gormang
(foreground).

= _and Amelia andyg
552 :

%1.7 millionin fines
When the trees and other vegetation began

dving, Amelia told Gorman in June 2022 that
Whenthetrees' ihetreesdidn'tlookgoodandofferedtoshare

begandying, / the costof removing them, Gorman's lawyer

Amelia Bond wrote ina document.
Instead, Gorman had the trees tested. Soon,
offered to share G S

lawvers were involved.

Senator Kit Bond. Their summer home, the costof More than $1.7 million in fines and
owned by a trust, is situated directly removingthem, settlementslater,the treesarenow gone and
behind Gorman’s home, fartherupthehill. the victim's the harbour view from the Bond’s home is

“*Anvbody dumb enough to poison lawyer said improved. Butthe chemical has leached into

trees right next to the ocean should
be prosecuted,” said Paul Hodgson, one of
the exasperated residents in the 5,000-strong
community that overlooks a harbour filled with
lobster boats, yachts and schooners.

a neighbouring park and beach, leaving the
Bonds potentially on the hook for further monitoring
and remediation. Maine's attorney general has
agreed to investigate the incident «

- AP

= unquote

“Thank you tomy
incredible fans for
your vigilance and
support in calling out the
unauthorised use of an
Al voice imitating me.
Your dedication helps
authenticity and integrity
remain paramount.”
— MORGAN FREEMAN,
actor, recently called out
Al imitations of his voice.
Earlier this year. actress
Scarlett Johansson's legal
team asked OpenAl to pull
down its Al personal voice assistant, Sky, for
sounding extremely similar to her voice,

PIC: GETTY IMAGES

The number of tourists that will now be allowed
at Mount Fuji to avoid overtourism at the
Japanese volcano's most popular hiking trail.

An entry fee of 2,000 yen ($13) plus an optional
donation will be charged for Yoshida Trail hikers.

‘HURRICAN'T": World T20 Champions
India Still Stranded in Barbados

The victorious Indian cricket team
remains stranded in Barbados
after a Category 4 hurricane hit the
Caribbean islands in the wee hours
of Monday, delaying its departure
back home by at least another day.
“Like you people, we are also
stuck here. First we need to see
how to get the players and everyone out of here safely
and then we will think about the felicitation upon arrival
in India,” said BCCl secretary Jay Shah. PTI

«PELITE CONNECT@»

GREAT OFFERS TO REVUP YOUR LIFE

LUXURIOUS FLOORS FOR SALE

THE ASSIST
39" With everyone else marked, Williams
spots unmarked Rodri just outside the 'D’
who finishes the job for the equaliser

THE GOAL

75' During a counter-attack, receives the -
ball near the centre line and sprints,then =~
dribbles past the defender and shoots it

for a brutal goal

JOR BAGH VASANT VIHAR
37oyd Park Face Second Floor 800300y Cor P/F B+GR3rd+T
HAUZ KHAS ENCLAVE PANCHSHEEL PARK
1200yd P/F Bmit+GF/ FF New  800vd Comer First Floor @18cr
snu-rH EITEHSi nH KTl "-“}D!f E{!FI'I-EI 3rd +TErr @1 1cr

1000y Crnr Park Face 15t Floor GULMOHAR PARK

Wings of Change
Wingers Williams and Yamal have made Spain the team to
beat at Euro. The partners in crime have been sensational

p&

R

EURD2024

TALK OT THE TOWN

G They are two very
important pieces of

the puzzle for us -- they

infect us with that youth and

WATCHOUT TOMIGHT

ROUMD OF 16

Netherlands vs Romania 9.30 pm
AustriavsTurkiye 12.30 am

Kylian Mbappe and France ad-
vanced to the European
Championship quarterfinals after
Randal Kolo Muani'’s deflected shot

GREATER KAILASH - I/11 a00vd First Floor New @9.75cr
1000y Park Face First Floor New MNEETI BAGH Karl Matchett Butsincethen, he'smadesureto
1000yds First Floor/ 3rd+Terr  800/500y P/F S.Fr & 3rd+Terr LLig exactly th ?Jtl.hthwunm Di
renzomaystillbetryingtoun-
;';Dﬁ ?;ﬁfg: ﬁ:‘:‘NEH 4 Eﬁnﬂi:ﬂﬁnsrrﬁg?ﬂm ormanyreasons,amajor-  twisthisfeetafterthetormenting
o s y . ityofthemvalid, Lamine he received from Williams as
WESTEND ANAND LOK Yamal seemed to be- Spainedgedltaly, andonSunday
800/500y S.Fr & 3rd+Terr  400yd Park Face 2nd Floor New come the face of this night in Cologne, Otar
S D.A SHANTI NIKETAN Spain side heading into Euro  Kakabadze simply had noway to
600y Crnr Park Face all Floors  400vd Second Fir & 3rd+ Terr 2024. For one it's his vouth, of stophim.The AthleticClubwing-

course - a star at just 16. There's
alsothepotential forsomanysto-
rvlines, with hisbirthdaytheday
before thefinal itself.

And while Lamal has the head-
lines and the highlights, it's his
teammate on the opposite flank,
Nico Williams, who has been
growing intothetournament in
seriously impressive fashion,

MANY MORE OPTIONS
FOR ANY SALE PLEASE CONTACT

%um 999-999-6725, 798-215-6567
Exclusive Luxurious

Floors
VASANT VIHAR

haps the most important key to
them getting past tough upcom-
ingop-ponents, in pursuitofa
third European
Championship success in
thespaceofjust 16 vears.
Williams' performance in
the 4-1 win over Georgia
speaks for itself: an assist for
theequaliser, the third goalto |
make sure of the victorvand- |
quite incredibly for aforward
against such an aggressive

400 Sq.Yds. East Facing
FF and TF with Terrace

single misplaced pass. Oh,
and his birthday is one day
be-fore Yamal's, too.

This all comes after an ad-
mittedly slow-burning
opener inthegroupstage.

Against Croatia, he wasnot
athisbest level as Yamal made
evervone sit up and take notice.
It was a display of facilitation for
others more than starring him-
self,

ANAND NIKETAN

425 sq.yds Newly Build,
East facing
BSMT + GF, FF and SF

&aprL 9811011292

wadpiwond  E-mail: admin1@adpl.world

www_adpl. world

and front-footed defence-nota r'

erdrifted infield and sprinted on
the outside. He plaved the simple
pass quickly and drew defenders
ontohim, waitingfor themoment
to turn on his acceleration and
beat them with paceor skill.

o

Williams' goal was of course
partlvduetohisside beingahead
and Georgia committing more
players forward, but the fact he
wasable to turnacounter-attack
into a devastating finish was all
about hisattributes in full effect.

Thiswas his third internation-

al goal but the first of real rele-
vance, the first in an environ-
ment worthy of the talent he is
showcasmgonaconsistent basis.

And perhaps that, above all, is
what Spain haveneeded fromthe
21-vear-old the most.

NO KIDDING

After the 4-1 win over
Georgia, Nico Williams and
Lamine Yamal were seen
plaving a game of ‘rock, paper,
scissors' in a tussle for a well-
deserved post match drink

Hedidn't want
togivemethe
bottle of water and we

always play a game of
chance. This week he'll
have to put up withme
because hedidn't score
-- hopefully in the next
game he can shut me
up WILLIAMS

Q Nico Williamsis
going to be alittle
annoying after his
match. | told him not to
start with it becausel
will score in the next
YAMAL

innacence, that's often so secured a 1-0 win over Belgiumon  MeXico Knocked Out After
important Iﬂfﬁdiﬂ —_— — VAR-marred Ecuador Draw
ik Midf 010 Muanisentin an elort mine  meyico were eliminated from the
R SDARB MRS 85th minute that looped up off  copa Americaafter a0-0 draw
“We're very happy Belgium defender Jan Vertonghen  agajnst Ecuador in Glendale, Arizona,
because we know what it and over stranded goalkeeper Koen  who advanced to the quarterfinals
takes to be here. (The result) Casteels. ) _ on Sunday night after avoiding a
was deceptive because it SCORELINE [ e iy DeaNty/ D StONDAES Wne tHRIc 0
Id have been 8-1 or 9-1" wearing a mask 1o 3 VAR review, Mexico were initially
cou ee 0 FRANCE 1 ] ;
Kolo Muani 85° protect his broken awarded a penalty kick
LUIS DE LA FUENTE, BELGIUM 0 nose, had fiveshots by referee Mario

Spain Manager

e When you see what
Yamal brings to football,
age becomes no issue. There's
no point talking about him as
a kid. I think they (Yamal and
Williams) are two top players,
but not just those two, the
whole Spanish team is very
well equipped

DAVID RAUM, German Full back

Since the peak era of Iniesta,
Villa, Pedro or Silva in the chan-
nels, that has been a relative
weakness of Spain's. Nolito,
Lucas Vazquez, Pablo Sarabia,
Marco Asensio, even the still-in-
volved Ferran Torres: all these
have had their moments, their
matches. None have had staying
power to remain key starters at
the most elite level, and be suc-
cessful doingso.

[t's too early to put Williams or
Lamal in the same bracket but
the point is Spain don’t necessar-
ily need them both to be, What
they need isconsistency, afinish-
ingtouch or a perfect final pass
onaregular basis, and the capac-
ity totestevery kind of defence.

Williams has shown multiple
times now in Germany that he's
capable of exactly that; now he
must prove he's precisely who
Spain can rely on against
Germany. The Independent

but none were on
target In a low-quality match be-
tween the teams ranked No 2
(France) and No 3 (Belgium) who
largely canceled each other out.
Asgaresult, Mbappé will be playing
in his first ever quarterfinal at the
European Championship, with
France having lost on a penalty
shootout to Switzerland in the last
16at the last tournament in 2021.

’ Alberto Escobar Toca
when Ecuador’s Félix
Torres took down
Mexican forward
Guillermo Martinez in the
‘D' VAR rescinded the penalty as
Torres touched the ball and Mexico
were awarded a corner Kick, to boos
from the Mexican fans. aAp

In Action Tomorrow
Brazil v Colombia6.30 am CostaRicavs

ap Paraguay 6.30 am
Wimbledon: Alcaraz | India Win SA Test by 10 wickets
Starts Witha Win India were made to wait a tad longer for the
Defending champion Carlos winning moment by centurion Laura Wolvaardt,
Alcaraz had goosebumps but they went past the line convincingly by 10

walking onto Centre Court
befare his opening match at
Wimbledon on Monday, a 7-6
(3), 7-5, 6-2 win over qualifier
Mark Lajal. "“When | walk into
the court, | got goosebumps.

| remembered last year. It

wickets on the fourth and final day of the one-off
waomen's Test against South Africa in Chennai on
Monday. India needed to chase a modest 37 after
bowling out SA for 373 in their second innings. PT
BRIEF SCORES: India: 603/6 dec and 37/0 beat

SA 266 and 373 (Laura Wolvaardt 122, Sune Luus
109, Deepti Sharma 2/95, Rajeshwari Gayakwad

was a great feeling," the 2/55) by 10 wickets,
21-year-old Spaniard said in
his on-court interview after Chopra Opts Out of Diamond League

the win. Meanwhile, Stan
Wawrinka said on Monday
that he does not want to "go
hame", revealing his enduring
passion for the sport after
the 39-year-old beat British
wild card Charles Broom in
straight sets with 38 wins in
the opener 6-3. 7-5.6-4 on
Court No 2.

PTI

Olympic and world champion javelin throw star
Meeraj Chopra has opted out of this Sunday’s
Paris Diamond League, citing the adductor niggle
that has been troubling him for the past couple of
months, according to a report. Speaking to ESPN,
Chopra said; "I need to strengthen my blocking
ieg when | throw because that's when my groin
gets pulled, We're working on that to see how we
can reduce the impact on the groin and control
the pressure on it,” he said,

PTI
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Tweet oF THE DAY

CHRISFRANTZ
@FRANTZFRIES

If a startup
launches a referral
program before
pmf they're ngmi
It's a panicking PM's
way of trying to fix
growth without
understanding
what's actually
broken usually ends
up full of fraud or
even worse,
unnoticed by the
disinterested user
base

Tech Buzz

Gemini Al Rolls
Out in Google
Messages App

ANIMISHA

WASHINGTON: Google has
begun rolling out an up-
date to its Messages app,
integrating Gemini Al to
enhance functionality and
user interaction directly
within chats. This develop-
ment follows Google's in-
troduction of Gemini Al on
other platforms like Gmail,
according to GSM Arena.
Users will notice a new
floating action button po-
sitioned above the ‘Start
chat’ button in the lower-
right corner. Although the
feature is currently not
widely available, Google
assures users that Gemini
Al functions similarly to its
standalone counterpart on
Android devices, as per
GSM Arena. -agencies

¢1 trillion

Estimated amount to be
spent by tech giants on
Al development, accord-
ing to a new analyis by
Goldman Sachs

WhatsApp
Events is Live
on Group Chat

AMIMISHA

WASHINGTON: WhatsApp
has started rolling out its
highly anticipated events
feature for group chats,
extending beyond its ini-
tial community-focused
release last month. Initial-
ly announced as an addi-
tion to Communities, this
feature is now making its
way to regular group
chats, confirmed GSM Are-
na. The feature has been
spotted in WhatsApp for
Android's beta version
2.24.14.9, marking the be-
ginning of broader availa-
bility. The update intro-
duces anew 'Event’ icon
accessible via paperclip
menu within group chats,
allowing users to seam-
lessly create and manage
events directly within
their chat groups. -Agencies

ER&D Demand Drives up Numbers

as Overall I'T Hiring Remains Soft

Tech cos to ramp up ER&D recruitments to enhance competitive edge, say staffing firms

Vacant Slots up for Grabs

Beena.Parmar@timesofindia.com

Bengaluru: Anupward curve inde-
mand for engineering, research and
development (ER&D) services is
boosting hiring prospects in the
space by around 15% when
recruitment in general con-

tinues to remain soft in

India’s $250 billion IT
services industry.

According to data
from staffing firms,
technology servic-
e5 providers are
poised to ramp up '
ER&D recruitments
to sustain and en- |
hance their global
competitive edge.

“In FY24, there wasaro- |
bust increase in hir- 4
ing within the
ER&ED mmr ;
marking i
a 10 :

Hiring in the ER&D | Teamlease Dig- software, automo-
sector surged by | ital pegs India’s tives and semicon-
approximately I RE&D share to be l ductars will consti-
40-50%, shows ¥ nearly 22% by tute almost 60% of

Ciel data | 2030, up from the share of ER&D

17%in 2023 by 2030

Looking ahead, for FY25, we anticipate a 12-

15% growth in demand for ER&D professionals

Aditya Narayan Mishra, Ceo, Ciel HR Services

15% rise com-
pared to FYZ23 ..
; Looking ahcad
for FY25, we an-

llL1|}ElT.ﬂ 12-15%
growth in demand
for ER&D profession-
als,” said Aditva Na-
rayan Mishra, manag-
ing director and chief ex-
ecutiveat recruitment firm
Ciel HR Services.
—-t Tec hrmln;:,y services
9 companies want to have
1 h.llE stack solutions and
ﬂﬂ"ﬂl ings asdigital has

a significant component of engi-
neering services. Also, with the dis-
ruption caused by generative artifi-
cial intelligence, there has been a
rush of software service providers
including Infosys, Cognizant, Wipro
and even smaller I'T companies like
Coforge, Happiest Minds Technolo-
gies and Xoriant to acquire pure-
play ER&D firms to expand their ca-
pabilities, in turn also increasing
competition in the segment.
Between FY19and FY24, hiringin
the ER&D sector had risen by
about 40-50% , Ciel data showed.
“ER&D will need key future digi-

5IDDOHARTH

tal and industrial skills tomeet the
demand of sourcing moving to In-
dia,” said Munira Loliwala, vice
president - strategy & growth at
staffing firm Teamlease Digital.

There is currently a demand-sup-
plvegapof 41% indigital skillsand 22-
25% in industrial skills and demand
is increasing in small cities as well,
said Loliwala.

The talent demand is not just from
India’s outsourcing firms, but also
due to India’s increasing share in
global R&D with multinational
firms expanding their global capa-
bility centres (GCCs) here. Team-
lease Digital pegs India’s share in
R&D spending to be nearly 22% by
2030, up from 17% in 2023. Software,
automotives and semiconductors
will constitute almost 60% of the
share of ER&D by 2030, it said.

“With the emergence of Al & (Gen
Al skills, ER&D will need different
skills in the future from the present
ones; upskilling and reskilling will
becritical tothis sector, With therise
of 40% ER&D GCCs in the last two
vears employing 0.7 million people,
GCCs in ER&D are expected to in-
crease hiring by 15-20% within the
next two vears,” Loliwala said.

oftBank-backed FirstCry,

Unicommerce Get IPO Nod

FirstCry looks to raise 1,815 cr, while Unicommerce is eyeing ¥480-490 cr via OFS

Our Bureau

Bengaluru: The Securities and
Exchange Board of India (Sebi)
has cleared IPO proposals of two
portfolio firms of SoftBank--omni-
channel baby products retailer
FirstCry and ecommerce enter-
prise software developer Unicom-
merce, according to market the
regulator.

Pune-based FirstCry, which also
sells mother care products, had re-
filed its draft prospectus with the
market regulator on April 30 fol-
lowing queries on its key perform-
ance indicators (KPI).

FirstCry, which counts Premji In-
vestamong its investors, islooking
to raise $218 million (about 71,815
crore) solely by selling new shares.

IPO DATE
W FirstCry may
launchitsIPO
laterin July

On Offer

FirstCry looks to raise $218m
in primary funding through
issuance of new shares and
divestment of 54 million
shares from existing mvestnrs.
Unicommerce investors |ook
to sell shares worth around
7480-490cr in public offering
while there's no primary fund-
ing via issue of new shares

Existing investors will also offload
54 million shares in the public of-
fering through an offer for sale
(OFS).

FirstCrv may launch its IPO later
inJuly Including primary and sec-
ondary share sales, the [PO is ex-
pected to be worth $500 million
(about 4,163 crore), ET reported
earlier.

For Unicommerce, which filed
draft papers with Sebi in January,
the issue will solely comprise an
OFS by existing investors to raise

SoftBank is the largest selling

shareholder in Unicommerce,

offering 16.2 million shares,
or a 15% stake

CIERE

m
| 'U
O

T480-49%) crore.

SoftBank currently owns a 29.2%
stake in the company, while Ace-
Vector holds 38.2% and B2 Capital
hascloseto10%.

SoftBank will be the largest sell-
ing shareholder in Unicommerce,
offering 16.2 million shares, or a
15% stake in the [PO. AceVector
will sell 11.4 million shares (10%)
and B2 Capital will offer 2.2 million

I
=
= o
=L
L
=
-

shares(2%).

AceVector, along with its foun-
ders Bahl and Bansal, has been the
operator of Unicommerce while
SoftBank isafinancial investor,

Earlier in June, Gurgaon-based
Unicommerce tageed
SoftBank as well as Snap-
deal cofounders Kunal

Bahland Rohit Bansalas

its promoters in an ad-

dendum filed to the
draft prospectus.
SoftBank has also
signed an indemnity
agreement with Bahl
and Bansal to protect it-
: self and its executives
from any liabilities that may arise
outof the responsibilitiesof being
deemed a promoter of Unicom-
ITerce.

In the nine months ended Decem-
ber, FirstCry incurred a net loss of
278 crore on operating revenue of
74,814 crore. The company’s gross
sales stood at 5,650 crore during
the period. It generates nearly 77%
of total sales from online, and the
rest from offline retail stores.

CXO-level Shifts Rearrange
Top Deck at Indian Startups

A series of top movements seen in the first six months of 2024

Lvdia Jetton
Flipkart’s Board
as Ind Director

Our Bureau

Bengaluru: Former SoftBank
managing pariner Lvdia Jett has
joined Flipkart's board, accor-
ding to regulatory filings made
by the firm in Singapore.

Jett has joined the ecommerce
major's board as an indepen-
dentdirector, in what is set to be
her second term in the compa-
ny's board.

“I am pleased to join the Flip-
Kart board and look forward to
working with the other board
members to helpthecompany na-
vigate its next growth phase. The
ecommerce market in India is ra-
pidly erowing and promises gre-
at opportunity for conti-
nued innovation and
value,” Jett said ina
statement via Flip-
kart.

She had previo-
usly joined Flip-
kart's board as a %
representative of @
SoftBank in 2017,

then-rival
Snapdeal’s
board.

Ajay.A@timesofindia.com

Mumbai: The startup Inc wit-
nessed a series of top-level move-
ments in the first six months of
2024, including Naveen Tahilyani
joining Tata Digital as CEO, the re-
signation of Paytm Payments
Bank MD and CEO Surinder Chaw-
la, and the appointment of Rakesh
Singh as CEO of Paytm Money,
among others.

ET analvsed the top-level
movements withdatafrom exec-
utive search firm Longhouse
Consulting.

In the first six months of 2024, Ta-
ta group’s ecommerce unit, Tata

FINTECH CHURN
Fintechindustry, facing
substantial regulatory
challenges fromthe RBI,
witnessed significant
top-level changes

ISTOCK
Digital, appointed Tahilyvani as its
chief executive officer (CEQ) and
managing director (MD), replacing
Pratik Pal. Previously, he was the

CEO of Tata ALA Life Insurance.

The fintech industry, facing sub-
regulatory challenges
from the Reserve Bank of India
(RBI), witnessed significant top-
level changes. Chawla, who was
the MD and CEO of Paytm Pay-
ments Bank, resigned, citing per-

stantial

sonal reasons and the pursuit of
better career opportunities. Ad-

ditionally Bhavesh Gupta re-
signed as president and CEQ of
Paytm to join consultancy firm
Operating Mynds Consultancy.

Similarly, Singh, who was the CEO
of broking services at PayU-backed
wealth tech startup Fisdom, was ap-
pointed CEO of wealth manage-
ment company Paytm Money, re-
placing Varun Sridhar:

Digital pavments firm PhonePe
appointed former Yes Bank Chief
Digital Officer Ritesh Pai as CEQ
of its international business. Be-
fore this, Pal was the President of
Products and Solutions at cross-
border payments firm Terrapay:

The Indian edtech sector also expe-
rienced significant executive move-
ments this vear, Arjun Mohan, CEQ
of Byju's India, left the troubled ed-
tech firm just over six months after
taking on the role, prompting foun-
der Byju Raveendran to take charge
of the daily operations of the com-
pany’s India business. Himanshu
Bajaj, CEO of Byju's tuition centre
business, joined consultancy firm
Alvarez & Marsal as its co-country
head and managing director.

Proactive States Near
Big Mkts Elbow Out
K'taka from EV Bus

Blame game starts as firms like Ather and Ola
Electric set up new factories outside Karnataka

ONE-WAY STREET

=W <\, FesTh ‘Proactive’ work from Tamil
\ Xk o | Nadu government attracting
new manufac‘turmg plants

® Agencles like SIPCOT* ::ruual
in Tamil Nadu's EV push

e Bengaluru still favoured for
headquarters, but manufac-
turing moving to Tamil Nadu
and Maharashtra

Ather's plan for unit in Ma-
harashtra sparks argument
between Opposition and
I{arnataka gnvernment

Tamll Hadu has manufactur-
ers like Ola Electric, BMW,
Hyundai and Ashok Leyland

Karnataka has manufactur-
ers like Honda, TVS, Scania
and Tata Motors
"SIPCOT - State Industries Promotion Corparatian of Tamil Nadu: Source: ET research
for 50 acres, leading to it shifting the
unit to the neighbouring state.

Though Maharashtra and Tamil
Nadu have an advantage over Karna-
taka in the automotive space since
both states have well-developed com-
ponent ecosystems, the Tamil Nadu
govermment's aggressive pursuit of
manufacturers and willingness to
negotiate were a bigger factor in at-
tracting these companies, multiple
industry executives opined. A lot of
this is driven by quasi-governmental
bodies like the State Industries Pro-
motion Corporation of Tamil Nadu,
they added.

The Tamil Nadu government is ve-
ry active in reaching out to potential
investors. When asked about the de-
cision to set up his scooter assembly
and battery manufacturing factories
in Tamil Nadu even though the firm
is headquartered in Bengaluru, Ola
Electric founder Bhavish Aggarwal
said that though Karnataka also had
the requisite facilities to attract man-
ufacturing plants, the Tamil Nadu
government had made a more attrac-
tive offer to the company:

The founder of another Bengaluru-
based company in the EV space said
the TN government reached out to it
as s00n as it raised capital and even
showed land where infrastructure
like electricity and roads were al-

WAYNE THIEBAUD Down Penn Street

Soumyajit.Saha
@timesofindia.com

Bengaluru: Proactive action from
states like Tamil Nadu to attract
manufacturers is one of the main
factors leading to new-age firms
such as Ola Electric setting up their
factories outside of Karnataka
where they are headquartered, ac-
cording to industry executives and
politicians. For some others like
electric scooter maker Ather Ener-
oy, proximity to their major markets
is akev reason.

Ather Energy’s announcement
of building a new manufacturing
facility in Maharashtra has
sparked a war of words between
the state government and opposi-
tion politicians in Karnataka.

On June 20, BJP MLA Arvind Bel-
lad of the Hubballi-Dharwad district
expressed his disappointment over
the EV maker choosing Aurangabad
in neighbouring Maharashtra for
the investment. A week later, Karna-
taka minister for industries MB Patil
hit back, alleging that the previous
BJP regime led by Basavaraj Bom-
mai had assigned only 35 acres to
Atheragainst the company’s request

Q FOUNDER OF AN EV CO

Karnatakaisa ready available, “Karnataka is a

great state to set up a business due to

EfEEIt statetoset the availability of a mixof talentand

business other resources, and doing business

up E = . here isalsovery smooth. But they are

butitisno- nowhere near as proactive as Tamil

prnact' Nadu in tracking companies and re-

wmm nEEII: as IVEas aching out to them,” he said, declin-
TNinreachingoutto cos ing to be named.

‘India Ranks Second in
Open Access Quantum
Computing User Nos’

IBM Quantum’s VPJay Gambetta in India

to seek out development collaborations

Suraksha.P@timesofindia,com

Bengaluru: India has the second
highest open access gquantum com-
puting users in the world after the
US, at about 77,000, said Jay Gambet-
ta, vice president of IBEM Quantum.
In an interview to ET, he said he
saw immense opportunities for the
[ndian industry to become pione-
ers in gquantum computing in
high priority use cases
such as “sustainability,
energy, green hydrogen,
efficiency of CO2 recap-
ture process or nitrogen
in agricultural vield and
logistics, among others™.
“There is algorithm disco-
very yet to be done in the
scientific area to
understand
how to model
different
concepts

using quantum computing. The next
step would be to extend it to real
world use cases,” Gambetta said.
Gambetta met faculty members
from across India’s best universiti-
es at the IBM Research Bengaluru
office on Thursday for special rese-
arch and development collabora-
tions, Gambetta said he was exci-
ted to see India’s “impressive qu-
antum growth story firsthand” du-
ring his first visit to the country

= and that IBM Quantum can furt-

w. hersupport India’s National
R Quantum Mission (NQM).
' However, he said that while
India is among the top count-
v ries from an adoption perspec-
W tive, Japan, South Korea and
European countries are ahead
in investing. “India has
. definitely got the
i adoption but not

vk the  business
i vet,” he told
N ET.

Govt WebSItes Apps Set to Get  Heresa Chance oF Iy to Space
Onboard Blue Origin for 3209

an Accessibility Reboot Soon

MeitY project to make sites more accessible to those with disabilities

Aashish.Aryan
@timesofindia.com

New Delhi: The government is
working on a plan to improve the ac-
cessibility of all government web-
sites, digital applications, and servic-
es in the government-to-governme-
nt, government-to-business or gover-
nment-to-citizen space, a senior
covernment official told ET.

The ministry of electronics
and information technology
will anchor this project and
suggest ways to improve page
and website loading times,
have better user interfaces

ble for peaple with disabili-

on websites and apps, and
make them more accessi- m

ties, the official said.

“If you see the government web-
sitesof today, almost all the informa-
tion is presented on the first landing
page. This makes them (websites)
slow We plan tonot only improve the
accessibility for such websites but
also make the Ul (user intertace)

cleaner so that the user is not bur-
dened with a lot of information at
the same time,” the official said.

In the initial phase, all the govern-
ment websites and applications of
the I'T ministry will be upgraded to
make them more accessible. These
upgrades and revamps are a part of
the I'T'ministry's plan to improve the
overall global visibility of the Indi-
an government's apps and services,
another official said.

“So, for example, we have a user
who can not see very well. Why cana

o Zovernment website or app not

have the option of narrating the

L contents to such users and guid-

= ingthemtotheir choice effortless-

e Iyv? If there is a need to integrate
L Bhashini. we can surely look into
Y thatas well,” the official said.

SERA, Blue Origin name India partner nation for space fllght prﬂgramme

Suraksha.P@timesofindia.com

Bengaluru: US-based Space Explo-
ration and Research Agency (SE-
RA), in collaboration with Blue Ori-
zin, on Monday announced India as
a partner nation in their human
spaceflicht programme for

citizens from countries wh-
o have sent few or no astro-
nauts to space. SERA will
offer citizens from across
the world s1x seats on a future
mission of New Shepard, Am-
azon founder Jeff Bezos's Blue Ori-
gin's reusable suborbital rocket.

New Shepard will fly the selected Bl

astronauts on an 11-minute jour-

|
ney past the Karman line, The Kar- @
man line is the boundary separating

Earth's atmosphere and outer space.
The line isneither sharp nor well de-
fined but is often taken to encircle
Earth at an altitude between 80 to 100
km (50 to 62 miles) above mean sea
level. Astronauts will experience
several minutes of welghtlessness
before making a controlled descent
back to the landing pad.
Blue Origin builds reusable
rocket engines, launch vehi-
. cles, in-space systems, and
Iunar landers. SERA was
| founded to build
a global com-

Joshua Skurla and S5am Hutchison,
the cofounders of SERA

space agency for everyone.
Any Indian citizen can register for
the programme by paying a fee of

munity dedi- ~$2.50(209)tocoverthecostsof ver-
cated to space ification checks that ensure safe and
exploration fair voting. The final candidates will

be voted an by the public for an op-
portunity to fly to space onboard the
New Shepard mission.

t and research.
Its mission is
to create a
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that’s so personalised and infinite,
it feels like magic.

Introducing

Leading a revolution in health insurance, b

the new Elevate policy lets you customise your protection
and enjoy infinite benefits like never before.

#LotLikeMagic
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Rahul’s ‘Not Hindus'
JibeRilesBJP;PM &
Ministers Seek Apology

Leader of the Opposi-
tioninthe Lok Sabha
Rahul Gandhi accused
the BJP of spreading
hatred through vio-
lence and attacking the
|[Iea of India, prompting sharp reac-
tions from the party that accused him
of inflicting a "grave insult” on Hin-
dus and demanded an apology. »» 2

InRS, Kharge Slams
Govtover NEET,
Manipur, Agniveer

Leader of Oppositionin
the Rajya Sabha Mallikar-
jun Kharge lashed out at
the BJP-led government,
mentioning exam paper

: leaks and cancellations,
tram attldents J&K terror attacks,
collapsing of canopy at three airports,
anincrease in toll taxes and deprecia-
tionof the rupee. »» 2

New Criminal Laws
to Ensure Faster
Justice: Amit Shah

The three new criminal
laws that came into
force on Monday are
expected to lower

» Crimerate and boost
convictionto 90%,
home minister Amit Shah said, add-
ing they will ensure justice up to the
level of the apex court within three
years of registrationofan FIR. »» 3

Electronics Industry
Readies Budget Wish List

W Theelectronics industry has asked
for reducing the number of tariff
lines and streamlining the duty
structure for sub-assemblies and input parts,
along with removing nuisance tariffs of 2.5%
oncomponents inits budget wishlist, It has

alsosought fund allocation for PLI parts
scheme. Subhrojit Mallick takes a look. »» 5
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Offer 32,000 crore

Call Waiting

Airtel owns | UK's Vodafone It sold 18% stake in
48.95% [ now holds «».19¢ [ !ndus last month for
in Indus In tower co .).3 crore
it Intalks with Airtel  Vi's oid dues ]
= to sell residual  {Including Interest) gz,
A7) &,  stake which will 0 Indus nearly
eise give latter At *10ker: Analysts
o W a majority Telco has sought
= W . ownership q 223ker loan from
=8 - YL inindus = SBI-led consortium
;,,. E It may make lump-sum payment
r%-"_"-ﬂ____ - = after debt raise: BofA Securities
stake in Indus, UK's Vodafone
| holds 3.1% of the tower company
lndlan tEiCD may Dﬂrti‘y‘ andissaidtobeintalks with Bhar-
use thESE fU ﬂdS tD ElEHr ti Airtel to sell these shares, peo-

tower firm's dues; also
make payments via
Z23-25kcr debt raise

“Hl}"iﬂ‘l‘il’hﬂt
@timesofindia.com

Kolkata: UK's Vodafone Group
Ple may infuse 2,000 crore equity
into Vodafone ldea (Vi) out of the
proceeds of alikely sale of its ba-
lance 3.1% holding in Indus To-
wers, sald analysts who added
that this mav be used to clear a
portion of the Indian telco’s dues
to the tower company.

Vimay also make more substan-
tial payments to Indus towards
cutting its dues after the telcorai-
ses debt of #23,000-25.000 crore
through term loans as planned,
they added.

After the recent sale of its 18%

plefamiliar said. Earlier talks bet-
ween the two parties got stuck
over valuation differences but the
latest discussions may vield re-
sults, said the people cited above.

“An upcoming event catalyst
that will now be in focus, in our vi-
ew, is a potential equity infusion
into Vi (up to 2,000 crore ball-
park)once the balance 3% stake in
Indus is sold by its UK promoter,
which can be used by Vi to partly
clear its past dues to Indus,” Citi
Research said in anote seen by ET

Before the last ¥360 crore pay-
ment toward old dues in the March
guarter of FY24, Vi's past dues to
Indus were pegged at around
710,000 crore, as per Ambit Capital
estimates. Vi accounts for 35-40%
of the tower company’s revenue.

Indus shares ended 3.9% higher
at £389.75 on the BSE Monday, gi-
ving it a market capitalisation of
71.051akh crore.

Airtel Closer to Majority Ownership »» 10

BEFORE TARIFF HIKES COME INTO EFFECT
Telcos Ask Users to Get Long-term Packs

After announcing anup to 25% hike intelecom tariffs, which
will be effective July 3-4, telcos are pushing subscribers to
recharge their plans for the long term at old prices, in a bid

to check customer attrition. Bharti Airtel, Reliance Jio and Vodafone
Ideaare running in-app promotions, especially for 365-day plans
priced between 2,545 and 23,099. Himanshi Lohchab reports. »» 5
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BID TO CONSOLIDATE USL’S FOREIGN ARMS

Diageo India Plans New Mix

Overseas for a Better High

Move expected to create a nimbler stf'ucture cut recurrlng jurisdiction costs

KalaVijayraghavan
& Sagar Malviya

Mumbai: Diageo India is conso-
lidating overseas subsidiaries set
up by erstwhile United Spirits
Ltd (USL) promoter Vijay Mallya
to simplify the corporate structu-
re, create a nimbler organisation
and lower recurring legal costs,
said people with knowledge of
the matter: Diageo India is liste
in the country as USL.

Diageo first bought a stake in
USLin202, taking itsholdingtoa
majority by the following vear:
Mallya stepped down from USL
in 2016 and left India that vear
amid loan repayment troubles at
Kingfisher Airlines. At the time,
USL had nearly two dozen subsi-
diaries, joint ventures and associ-
ate companies, half of them in
the UK, where Mallva has cur-
rently exiled himself. Since ta-
king over, Diageo has cut this
number to nine by either selling

Invoking -
Old Spirits -{

Many of the overseas
subsidiaries were set
up by erstwhile USL
promoter Vijay Mallya

Some of these
shell compa-
“"' .
fund diversion
by Mallya

e ¥ N ‘i F mmn“.’ ﬂﬂ“mm
_ W% number of subsidiaries to nine by

regulatory

F. either selling or liquidating the units
- With formal

inquiries ending,
Diageo divesting
or merging these
companies

These include Asian
Opportunities Invest-
ments, Palmer Invest-
ment Corp, Shaw Wallace
Overseas and United
Spirits (Great Britain)

Royal Challengers Bengaluru (RCB)

IPL cricket team is being kept out
of the consolidation exercise

or liquidating the units. The Roy-
al Challengers Bengaluru (RCB)
Indian Premier League cricket
team is being kept out of the con-
solidation exercise.

Diageo doesn’t see any merit in
retaining the shell companies,
many of which have been alleged-
Iy used for fund diversion, execu-
tives close to the development sa-
id, This will also avoid recurring
costs, especially since overseas

jurisdiction charges are high.
Thecompanies include Asian Op-
portunities Investments Ltd, Pal-
mer Investment Corp., Shaw Wal-
lace Overseas and United Spirits
(Great Britain) among others.
“Simplifying our operating mo-
del, whether it's the wavs of wor-
king in our processes or our lega-
cy legal entity structure at the ti-
me of acquisition, has always be-
en a priority for us. Over the

years, we have disposed of our in-
operative loss-making subsidia-
ries, merged Pioneer Distilleries
Ltd with USL and liquidated so-
me other inoperative offshore

subsidiaries,” said Pradeep Jain,
chief financial officer at USL.

‘Right 5tep to Simplify Structure’ »» 10

M CBI Issues New Warrant
Against Mallya »» 8

AFTER MAKING STELLAR GAINS FROM EXITING MAX HEALTHCARE 2 YEARS AGO

KKR Back in Healthcare Action
with Kerala’s BMH Buyout Deal

US PE fund acquires
70% stake in hospital
chain for 22,500 cr

Our Bureau

Mumbai: KKR & Co has acqui-
red a controlling stake in Baby
Memorial Hospital (BMH), Ke-
rala’s leading multi-specialty
hospital chain, for an undisclo-
sed amount, the PE fund anno-
unced Monday:,

Earlier in the day, ET reported
online that the US PE group will
be acquiring about 70% stake in

the hospital chain with an in-

vestment worth $300 million
(2,500 crore). This marks KKR's
return to the healthcare space
two vears after its mega 5% exit
from Max Healthcare — the big-
gest for the fund in the country
sofar

KKR's investment, amix of pre-
dominantly primary infusion
into the company and secondary
acquisition of the promoter fa-
mily's stake, will support EMH’s
efforts to address the growing
need for quality, accessible he-
althecare services through a pan-
India network of hospitals
both aequired and greenfield.
The investment is being made
fromthe $15billion Asia Fund I'V.

Kochi Greenfield Project Underway »» 10

TOWARDS DEVELOPED NATION GOAL BY 2047

RBI, ASEAN Countries
to Set Up Platform for
Instant Retail Payments

Fast payment systems
of Thailand, Malaysia,
Philippines, S'pore and
India will be linked

Our Bureau

Mumbai: The Reserve Bank of In-
dia and countries in the Associa-
tion of Southeast Asian Nations
{Asean)grouping will create a plat-
form to enable instant cross-bor-
der retail payments, with the cen-
tral bank working with individual
member states to set up the system.

“Reserve Bank of India has been
collaborating bilaterally with va-
rious countries to link India's fast
payments system (FPS}—the Uni-
fied Payments Interface — with
their respective FPSs for cross-
border person-to-person (P2P) and

In Works

Platform to go
live by 2026

B

Partner central
banks, instant
payment system |

(IPS) operators | Project Nexus
to establish to standardise
Mexus Scheme connections of
Organisation domestic IPS

RBI HAS OFTEN FLAGGED
HIGH COST OF EXISTING CROSS-

BORDER TRANSACTIONS

person-to-merchant (P2M) pay-
ments,” the RBI said in on Monday.
The RBI has now joined the Pro-
ject Nexus, a multilateral interna-
tional effort to bring about instant
cross-border payments by interlin-
king local fast payment systems.

Indonesia to be Special Observer »» 10

AT106% OF LONG PERIOD AVG

Above-Normal

Rainfall Likely
inJuly:IMD

Indiais likely to see
above-normal rainfallin
July after below-normal
rainfall in June with a deficit of 11%,
especially in northwestern parts
where the temperatures were the
highest since 1908, said India Mete-
orological Department (IMD) on
Monday. It added that the southwest
monsoon will cover the entire coun-
try before the normal date of July 15.
It will be a good July for farmers, said
Mrutyunjay Mohapatra, director
general, IMD, adding that while most
parts of the country will get above
normal rain, some areas in the north
east, Ladakh, Bihar, Jharkhand and
south east peninsula are expected to
et below normal rainfall. In July,
rainfall is expected to be 106% of
long period average, he said. »» 11

India Looks

to Match

World Average for Share
of Women in Workforce

Proposals for sopsto
create jobs, a better
care economy, easier
access to finance

Yogima.Sharma@timesofindia.com

New Delhi: India is readying a
blueprint to enhance the partici-
pation of women in the national
workforce to the global average,
which the government considers
crucial to achieve its developed
nation goal by 2047.

Proposals under consideration
include incentives to create emp-
loyment, development of the ca-
re economy, and enabling easier
access to finance to encourage
more women to join the labour
foree, said peopleawareof thede-
liberations.

Discussions have commenced

Eve-ning It Out

Challenge to Female labour force
ensure adequate
demand for and “In lmn g 2
supply of female
wurkfm-:e F""13-E
Fy22 k]
.Global
s.u) average
in FY23
Source: PLFS

in GDP if gender gap | contribution of
narrowed: Study women to GDP

30% potential hike Tlﬂx current

between the ministries of wo-
men & child development and la-
bour & employment, as well as
the Niti Aayog on possible inter-
ventions, theysaid. The budget to
be introduced this month could
capture some of these ideas.

Committee to hold Consultations »» 10

Indians Upping Their Game on Phoren Vacays

What's Trending? F1drives, private jungle safaris, cruises to Antarctica and therapeutic baths in mud volcanoes

Anumeha.Chaturvedi
@timesofindia.com

New Delhi: Indians are living it
up in style when they goabroad —
spending much more on luxury
hotels and other experiences than
thev used to. These include jour-
neys literally tothe ends of the
earth, Formula ldrives and epic
train rides across continents.

For instance, bookings by In-

dians at the Four Seasons Mauriti-

us rose 50% in 2023 from 2022, said
general manager Martin Dell.
“The trend continues to be positi-
ve in 2024, Our multi-bedroom
private retreats are very popular
among family travellers looking to
have a memorable vacation in the

privacy of their pool villas,” he
said. Adding to the property’s lure
15 Indian restaurant Chatkar.

At Anantara Hotels and Resorts,
annual room night production
(rooms occupied every year) by
Indian guests across its Middle
Eastand other Asian properties

rose 72 % last vear from 2022. The
chain said bookings by Indians in
the first quarter of 2024 wereup

36% from the vear before.

Indiansaredriving luxury travel
in the Asia-Pacific region, with

89% of them planning to spend

more in the next12months. This is

according toa report released
Monday by Marriott International
on high networth travellers in the
Asia Pacific.

Families and friends are touring
together to mark key milestones
besides attending private functions
orevents as per the report, with

k.
2
4

38% planning trips with friends
and 33% doing so as part of ace-
lebration.

Concilerge services, experiences
and itineraries are being tailored
tothefancies of Indian luxury
travellers. These include F1 super-
car drives, Michelin stardining
and therapeutic baths in Azerbai-
jan's mud volcanoes, said Rajeev
Kale, president and country head
for holidays, MICE and visa at
Thomas Cook (India).

“Ourluxury icebreaker polar
cruise products to Antarcticaand
the Arctic costing approximately
F10-12 lakh per personarealso
witnessing growing demand,” he
said.

Luxury Train Journeys»= 10
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. A new professional
CEO and megmt team
B i be put in place

' But founding family
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shareholders & remain
involved in operations

HEALTHCARE BETS IN INDIA:
JB Pharma, Healthium,
Infinx, Gland Pharma

Exited Max Healthcare in
2022 with a 5x return
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IIT TEAM LOOKING INTO CANOPY COLLAPSE

Wings Clipped: Delhi
Terminal 1Stares at
Month-long Closure

Recently revamped
terminal’'s operations
shiftedtoT2and T3

Arindam.Majumder
@timesofindia.com

New Delhi: It will take mo- :
re than a month to start opera-
tions at Delhi Airport’s revam-
ped Terminal 1, with the count-
ry's busiest airport staring at a
delay in boosting capacity after
heavy rain last Friday led to a ro-
of collapse at the old terminal
and killed a person, said people
aware of the matter,

Delhi Airport was preparing to
start operations at a new termi-
nal by the middle of July, but per-
mission will now be given only af-
ter a thorough examination of
the structure is complete, which
may take more than a month, the
people said.”In the meantime, all
flights have been accommodated
at terminals 2 and 3,” said an offi-
cial, requesting anonymity.

A Delhi Airport spokesperson
said that no flights have been de-
layed or cancelled, adding that a
cross-functional team is actively
evaluating the situation and eng-
aging with various stakeholders
to ensure passenger safetv and
convenience,

Terminal 2 i1s Delhi Airport's
smallest terminal which it was
planning to start once the new
terminal opened. A team from an
Indian Institute of Technology
(II'T) is studying the probable cau-

Plan Grounded

Initially looking to open the re-
vamped T1 this month, Delhi Air-
port has now ceased operations at
the terminal after a portion of its
roof, canopy and several beams

N collapsed after heavy rain

iy, lostweek
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T
> 1,100

Flights oper-
ating daily at Airlines
Delhi Airport usingT1

Passengers per annum (million)

Terminal 1 I 200

Terminal 2 B 15
Terminal 3 IRES =) 40

Source: Delhi International Airport Limited

"Increased capacity after revamp to be 40
million passengers per annum

IndiGo and
SpiceJet

se of the incident on Friday, when
a portion of the roof, canopy and
several beams at the terminal col-
lapsed after heavy rain.

Delhi Airport is the country's bu-
siest, handling over1,100flights da-
ilv. [t has completed a 28,000 crore
expansion project, which will in-
crease the capacity to about 100
million passengers per annum.

Under the project, the existing
structure of Terminal 1, which
had two separate buildings for de-
parture and arrival, was to be in-
tegrated to build a new terminal,
doubling capacity to 40 million
passengers per annum.

‘Terminal 2 Choked' »» 10

ANNUAL UN CLIMATE CONFERENCE
‘COP29 aLitmus Test for Paris Accord’

The UN Climate Change Conference, COP29, to be heldin
Baku later this year "will be a moment of truth for the whole
climate community” and “a litmus test for the Paris Agree-

ment”, said Azerbaijan’s deputy foreign minister and COP29 lead
negotiator Yalchin Rafiyev. Urmi Goswami reports, »» 4




