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PURE
POLITICS

CBI Arrests Two from
Patnain NEET-UG

Paper Leak Case

The CBl on Thursday made
Its first arrests in connec-
tionwith itsinvestigation
into alleged irregularities
in NEET-UG 2024. CBI
arrested two individuals — Manish
Kumar and Ashutosh Kumar — from
Patna. The agency has registered six
FIRs inthe NEET paper leak case. »» 2

B NEET Row: INDIA Bloc Plans
Adjournment Motions»» 2

¥ US Report Throws Light on
Attack on Minorities in India»» 3

Esops by Multinationals to Their
Staff in India Won't Attract GST
MMCs offering employee stock option plans to
employees in the country or toans to Indian
subsidiaries will not be required to cough up
goods and services tax. The CBIC Thursday issued
16 circulars, bringing into effect decisions taken
by the GST Council on Saturday, aimed at giving
relief ta firms across sectors. »e 11
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India Keen to Speed up Power

Grid Link Talks with SriLanka

Indiais keen tofast-track longstanding talks with
Sri Lanka on setting up a power grid link between
the two neighbours for electricity trading. The
aimis to eventually sign an Mol between Power
Grid Corpand Ceylon Electricity Board. »» 11

Of Biz Lessons & Pay Pangs

Anedtech founder is now getting lessons on
how to revive biz from an investor and a plan
tolink independent directors’ fat pay with
performance causesastir. Readon »» 4
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"AB GROUP BLOCKS 15 MT CAPACITY’

UltraTech Buys
23% Stakein
India Cements

Acquires 70.6m shares
from Damani, his kin
and investment firms
for around 1,900 cr

Nikita.Periwal
@timesofindia.com

Mumbai: UltraTech Cement
has acquired a 23% stake in In-
dia Cements for around F1.900
crore, preventing potential futu-
re bids for the leading peninsu-
lar manufacturer, as the race in-
tensifies to control capacities in
a highly regionalised and fre-

ight-intensive cement busi- __

ness that's the world's se-
cond biggest after China.

UltraTech, the
Birla Group ce-
ment maker and
the country's lar-
gest, bought 70.6
million shares of
India Cements as a “non-cont-
rolling financial investment™ at
up to 267 a share, the acquirer
said in customary filings Thurs-
day morning.

UltraTech bought the shares
from billionaire investor Radha-
kishan Damani, his family
members and his investment
firms Derive Investments and

(0 TO ACQUIRE PROMOTER STAKE

JSW Infra to Buy
Navkar Corp
has agreed to acquire

E Navkar Corp by

buying the entire promoter
stake of the Mumbai-based firm
for about 1,013 crore in cash.
Mohit Bhallareports. »» 16

JSW Infrastructure

Deliver Al across cloud, data center,
edge, and personal computers with our hardware
and software portfolio.

5 \- ..\...
Aditva (s

On Strong Footing

UltraTech is 3rd-largest /)3
producer of cement g
outside China

Co's output is
equivalent to
80% that of
Europe and
150% that

of US

oy

Targets
200 MT

Hit 100 MT
production
capacity
mark in 2019,
150 MT in
2024

To spend
202,400 cr
on capex in
next 3 years

1634 mTrPA
Total

CEMENT T
| ﬂ likely after
W= "\ closure of

b\ Kesoram

Derive Trading and Resorts.
“By investing 21,900 crore, Ult-
raTech has blocked the capacity
of almost 15 million tonnes,” said
Manish Valecha, research ana-
Iyst at Anand Rathi Institutional
Equities, “So, now it is ahead in
therace in terms of additions.”

Market Share Peggedat 23-24% »» 14

'60% AT $1.5B VALUATION'

TPG Acquires
Altimetrik

TPG Capital has
'@1 acquired a majority

stake in Altimetrik, a
US-based pure-play digital
business firm. ET reported on
June 19 that TPG had emerged
as the lead contender. »» 16
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SENSEX TOPS 79K, NIFTY 24K

Budget in Mind, D-St Bulls

Cross ‘Historic’ Milestone

At a Faster Clip

No.

18K to 19K

Complled by ETIG
Our Bureau

Mumbai: India's equity indices
closed at fresh highs on Thursday,
with Nifty and Sensex crossing
the 24 000 and 79,000 milestones,
respectively, for the first time, ma-
intaining their bullish momen-
tum since the election results ear-
lier this month, amid high expec-
tations from the budget after Pre-
sident Droupadi Murmu's speech
in Parliament Thursdaw
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Analysts said the sustained run-
up in indices of late is part of the
pre-budget rally, aided by renewed
flows from foreign investors in Ju-
ne. The optimism, however, did
not rub off on the broader market
where there were more losers
than gainers.

The Nifty advanced 0.74%, or
175.70 points, to close at 24,044.5, af-
ter hitting a lifetime high of

24,087 45.

Up 9.9% Since June 4 » 14

22,0974 J

Nifty 50 took just 17 trading days
for the latest 1K point upmove
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Sebi Okays Stricter

Norms for F&O0 Entry

The board of Sebi on
Thursday approved a
proposal totighten
rules onthe inclusion of stocks in
the futures and options (F&Q)
segment and approved introduc-
tion of fixed price for takinga
company private. #» 13

LOK SABHA ADDRESS

Govt will Present
Futuristic Budget:
President Murmu

President
| Droupadi

Murmu strucka

positive note

on Thursday an

stateof the
Indianeconamy, asserting that
itisgrowingatafastclipto
meet the target of making
India the third-largest econo-
my. Murmu emphasised that
the forthcoming budget will
announce historic steps and
present a “futuristic vision™ for
grawth, “The pace of reforms
will be further accelerated in
tune with aspirations of
people of India for rapid
development,” she said. »» 2

RBI Watchful of
Emerging Risks,

Says Guv Das
FULLREPORT »» 13

FIRST MAJOR RATE INCREASE SINCE 2021

Rel Jio Takes the Lead,
Hikes Tariff by 12-25%

Airtel and Voda Idea likely to follow suit

Our Bureau

New Delhi: Mobile phone bills
are set to rise, with Reliance Jio
Infocomm on Thursday announ-
cing12-25% hike in tariffs for most
users and expectation that Bharti
Airtel and Vodafone Idea will so-
on follow the market leader:

The first major rate hike since
2021 by a telco is aimed at shoring
up average revenue per user (AR-
PU) in absence of monetisation
of 5G services where telcos have
made huge investments inbuving
airwavesand rollingout network,
say experts.

No Change for JioBharat/JioPhone »» 14
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WHY TELCOS WANT TARIFF ‘
HIKES FOR SECTOR  °

MNeeded to boost industry
ARPU to targeted #250-300
from around 2170 now

Todrive 5G | Current 8.5%
business RoCE (return on

monetisation | capital employed)
for telcos very low

India's absolute
telecom tariffs

EXPANDING INDIA OPERATIONS

Foxconn Looks to Make
Al Servers in Tamil Nadu

Experts say move aimed at diversification

Foxconn builds
Al servers for
the likes of
Amazon,
Google, MS
and Nvidia

its global mkt
share for Al
servers to
40% from
30% last yr

Analysts expect manufacturing

EV parts and servers as next
grDWth dreas for Talwanese Co

. than handset

assembly

Looks to raise

Dia.Rekhi@timesofindia.com

Chennai: Foxconn plans to begin
manufacturing Al servers — the
high-performance computing
engines that train and run artifici-
al intelligence models—at its Indi-
an facilities, several people in the
know told E'T. This indicates signi-
ficantexpansion of the Taiwanese
contract manufacturer’s opera-
tions in the country where it’s the
lead assembler for Apple’s iPhone.
Foxconn also plays a key role in
building Al servers for global tech-
nology giants such as Amazon,
Google, Microsoft and Nvidia.

Stepping Up Investments »» 14




B3 Pure Politics

ADDRESS TO JOINT SITTING OF PARLIAMENT

Those Guilty of Paper Leaks

Murmu says Emergency an attack on Constitution;
hails peaceful conduct of Lok Sabha polls in J&K

Won’t be Spared: President
— ,

RakeshMohan.Chaturvedi
@timesofindia.com

New Delhi: Amid widespread stir
over NEET and UGC-NET paper leak,
President Droupadi Murmu empha-
sised that her government is commit-
ted to an impartial probe and will en-
sure that those involved in the crime
are given the severest sentence.

In her first address to the joint sitting
of Parliament after the constitution of
the 1&th Lok Sabha, President Murmu
also brought up the 1975 national emer-
gency, terming it anattack on the Cons-
titution and a “dark chapter”.

Her remarks came a day after Spea-
ker Om Birla moved a resolution in the
House against the Emergency:. The ru-
ling coalition has raked up Emergency
as a counter to the INDIA bloc attack:
ing it on the alleged threat to the Cons-
titution under the new regime.

Insisting that there should be "comp-
lete transparency and probity” in the
process of competitive examinations
and government recruitment, Muor-
mu said: “Regarding the recent in-
stances of paper leaks in some exami-
nations, my government iscommitted
to a fair investigation and ensuring
strict punishment to the culprits.”

In an apparent attack on the non-
NDA ruled states on this issue, Mur-
mu said there have been many instan-
ces of paper leaks in different states
in the recent past. “It is important
that we rise above party-politics and
undertake concrete measures nation-
wide,” she said. Referring to the Pub-
lic Examinations (Prevention of Un-
fair Means) Act, 2024, which was
enacted in February by the 17th Lok
Sabha, the President said a strict law
has been enacted against use of “un-
fair means” in examinations. Those
found guilty of the paper leaks are ex-
pected to be tried under this law
which provides for imprisonment up
to10 yvears and fine up to T crore.

“My zovernment is working towards

CAA TOO MENTIONED

OnCAA, Prez
says her govt
has begun
granting citizenship to
refugees under this law

major reforms in examination-related
bodies, their functioning and all
aspects of the examination process.”
On Emergency; she said; “Today is
June 27th. The imposition of Emer-
gency onJune 25, 1975, was the biggest
and the darkest chapter of a direct at-
tack on the Constitution. The entire
country felt outraged. But the country
emerged victorious over such uncons-
titutional forces as the traditions of
the republic lie at the core of India.”
The President hailed the peaceful
conduct of Lok Sabha elections to the
five seats of Jammu and Kashmir. She
also mentioned CAA,
stating that her go-
vernment has be-
gun granting citi-
zenshiptorefugees
under this law

President
addresses joint
session of
Parliamenton

Thursday
- AN
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NDA leaders during President’s address on Thursday - ani

'‘GOVT WILL PRESENT A FUTURISTIC BUDGET’

Budget will Announce
Historic Steps: Murmu

RakeshMohan.Chaturvedi
@timesofindia.com

New Delhi: President Droupadi
Murmu struck a positive note on
Thursday on the state of the Indian
economy, assertingthatitisgrowing
at a fast clip to meet the target of ma-
king India the third largest econo-
my Sheemphasised that thefortheo-
ming budget will announce historic
steps and present a “futuristic
vision” for growth.
“My government
will present its
first  bud-
= getinthe
forthco-
ming
sess1on.
This
budget
will be an
effective
document
. of the go-

vernment's farreaching policies
and futuristic vision. Along with
major economic and social deci-
sions, many historic steps will also
be seen in this budget. The pace of
reforms will be further accelerated
in tune with the aspirations of peo-
ple of India for rapid develop-
ment,” Murmu said. She maintai-
ned that the mantra of “Reform,
Perform and Transform™ has made
India the fastest growing (major)
economy in the world.

“Inten vears, India has risen to be-
come the fifth largest economy
from being the 11th ranked econo-
my. From 2021 to 2024, India has
orown at an average rate of 8% an-
nually, And this growth has not be-
en achieved under usual circums-
tances... This has been made pos-
sible due to reforms and major deci-
sions undertaken in national
interest in the last10 years,” the Pre-
sident said, alluding to this achieve-
ment coming despitethechallenges
posed by the Covid pandemic.

OPPOSITION WILL MOVE MOTIONS UNDER RULE 267

INDIA Bloc to Move Adjournment
Motions Over NEET Paper Leak

Opposition MPs Protest
Birla's Emergency
Reference, say it could
have been Avoided

Speaker's actions ‘very
grave matter impacting
Parliament credibility’

Our Political Bureau

New Delhi: Congress on Thurs-
day formally lodged a protest aga-
inst Lok Sabha Speaker Om Bir-
la’s reference to Emergency as so-
on as he took charge a day before.
Leader of Opposition Rahul Gandhi
and INDIA bloe MPs met Birla on
Thursday and told him that reference
o Emergency was “unnecessary .
MPs including Supriva Sule (NCP-
SP), Misa Bharati (RJD) and Kani-
mozhi{DMEK)said Birla's actions were
“averygravematter impacting Parlia-
ment’s credibility”. They expressed
“profound concern and anguish over
this travesty of parliamentary tradi-
tions”. Soon after taking over as Spea-
ker on  Wednesday,
Birla read out a reso-
lution flaying the
Congress COVETT1-
ment under Indira
Gandhi for imposing
Emergency and called

::;::;xﬂ members fora two-mi-
‘profound nute silence. It trigge-
concernand  !'ed protests from the

anguishover Opposition.
this travestyof Congresson Thurs-
parliamentary day lodged a protest
traditions via a formal letter by
AICC general secre-
tary (organisation) KC Venugopal:
“Yesterday, that is June 26, 2024, at
the time of offering felicitations on
yvourelection as Lok Sabha Speaker,
there was general camaraderie in
the House... (However) reference
from the Chair in regard to declara-
tion of Emergency is deeply shock-
ing...I,onbehalf of Indian National
Congress, express our profound
concern and anguish over this tra-
vesty of parliamentary traditions.”
Later, Venugopal told reporters:
“So many things were discussed...
about the functioning of Parlia-
ment. Of course, thisissuealsocame
up and Rahulji...told the Speaker the
reference could have been avoided.”

Call taken at meeting of
floor leaders at Cong
chief Kharge's house

Our Political Bureau

New Delhi: The inaugural session
of the 18th Lok Sabha is set to turn
stormy with INDIA bloc deciding to
move adjournment motions on Fri-
day to discuss NEET paper leak.

The Opposition will move the mo-
tions under Rule 267. The decision
was taken at ameetingof floor lead-
ersof INDILA bloc parties held at the
residence of Congress president
Mallikarjun Kharge on Thursday
The Opposition parties unani-
mously decided to raise NEET, Ag-
niveer, unemployment and other is-
sues in Parliament. According to
sources, a uniform strategyv will be
emploved in both Houses.

Both Houses are scheduled to de-
bate the motion of thanks to the
President’s address on Friday

visory committee has allotted 26
hours for this discussion, the Lok
Sabha is likely to allot a similar
time. The business advisory com-
mittee of the Lok Sabha has not

While Rajva Sabha’s business ad-

STRATEGY SESSION
Oppndecidestoraise
NEET, Agniveer,unem-
ployment & other issues
InParliament, toadopt a
‘Uniformstrategy’

been formed yet,

The INDIA bloc decided that if the
motions were not allowed, MPs
would first protest inside the
Houses and torce adjournments.
According to sources, both Houses
will face disruptions on Friday. Fol-
lowing the adjournment, Opposi-
tion parties will protest outside the
Houses in Parliament complex.

e

Foreign dllnmats leave after Murmu's address on Thursday - ani

AAP and Jharkhand Mukti
Morcha proposed that the Oppo-
sition bloc raise the issue of ar-
rests of their leaders, Arvind Kej-
ritval and Hemant Soren. It was
agreed ftoraise this next week.

Following the meeting, DMK
MP T Siva said: “We will give no-
tices{in Parliament)on the NEET
issue on June 28." President of
Rashtriva Loktantrik Party, Ha-
numan Beniwal, said: “The Oppo-
sition is united and it will raise
the issues of NEET, Agniveer, in-
flation and unemployment and
MSP inthe Parliament.”

Congress MP Jairam Ramesh said
that several issues were discussed.
“There will be a debate on all the is-
sues in Parliament, whether the
President's address or the election
of the Deputy Speaker,” he said.

| Dy Speaker likely to be from NDA, Not Oppn
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PROBING IRREGULARITIES AND CHARGES OF PAPER LEAK

The arrested accused
allegedly ‘provided
safe premises to
aspirants before exam'’

Our Political Bureau

New Delhi: The Central Bureau of
Investigation on Thursday made its
first arresis in connection with its
investigation into alleged irregula-
rities in NEET-UG 2024. CBI arres-
ted two individuals — Manish Ku-
mar and Ashutosh Kumar — from
Patna. Theagency hasregistered six
FIRs in the NEET paper leak case.

According to people in the know,
the two accused allegedly provided
safe premises to aspirants before
the exam. The aspirants were given
leaked papers and answer keys,

People quoted above said that Ma-
nish allegedly facilitated students’
transportation in his car and 1s su-
spected of taking them toanempty
school, where at least two dozen
aspirants were given the leaked pa-
per. Co-accused Ashutosh alleged-
ly provided lodging for students at
his residence. The duo was called
for questioning on Thursday after
which they were arrested.

After CBl registered the criminal
case, Bihar and Gujarat govern-
ments issued notifications to
transfer their local NEET-UG pa-
perleak casestothe centralagency.

The CBI FIR stated that NEET-UG
2024 was conducted by the National
Testing Agency on May 5 at 4,750
centres in 571 cities, including 14 citi-
es abroad, with over 23 lakh candida-

!
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CBI Arrests Two From
Patna in NEET-UG Case

NSUI Members Barge into NTA
Headquarters, Lock its Office

NEW DELHI: Members of NSUI, Congress' student wing,
barged into the headquarters of NTA and locked itsdoors
asasignof protest. Police reached the spotand tried to
control the situation. NSUImembers stormed into NTA's

office here in Okhla during a protest led by its national president
Varun Choudhary as they raised slogans of "shutdown NTA". -

SC Noticeto NTA Over OMR Sheets

NEW DELHI: The Supreme Court has asked NTA to apprise

5

itwhether there isany time limit for raising grievances
regarding OMR sheets provided to candidates who

appeared in NEET-UG 2024. A vacation bench of justices
Manoj Misra and SVN Bhatti, which issued notice to NTA on a fresh plea
filed by a private coaching centre and few NEET candidates, tagged the
plea with pending mattersand listed it for hearingon July 8. -em

tes appearing for the examination.
The complaint alleged that cer-

tain isolated incidents occurred

in a few states during the con-

duct of NEET-UG.

Last week, CBI had alsoregiste-
red a case to probe irregularities
in UGC-NET 2024.

Bihar Police Investigation Points to
Modus Operandi, Flaws in System

ET LISTS 5 ISSUES EMERGING OUT OF THE PROBE BY ECONOMIC OFFENCES UNIT

Kumar.Anshuman
@timesofindia.com

New Delhi: As CBI takes over NE-
ET paper leak case from the Econo-
mic Offence Unit of Bihar Police
and the Union education ministry
constituting a committee to look in-
to the loopholes in the system and
suggest reforms to streamline the
examination process, the probe by
Bihar Police has thrown up some
red flags which will form the crux of
future probe and reforms in the case.

HABITUAL OFFENDERS

The names which have come up in
the NEET paper leak are not new.
They havea history of paperleaks.
Sanjeev Mukhiya, still abscon-
ding, has been injail in the paston
similar cases. His son, Dr Shiv Ku-
mar, is in jail in relation to the pa-
per leak of the Bihar Public Servi-
ce Commission Teachers Recruit-
ment Examination. Others too ha-
ve been in the business for long
with inter-state networks, which
getsactivated whenabigexamina-
tion like NEET isannounced,

HIGHER REWARD

Sources told ET that in the early
days, these criminals would char-
ge between 35 lakh and 10 lakh for
aclerical and teacher-level job and
¥10-15 lakh for exams like NEET, In
the current case, students were as-
ked to pay 230-¥40 lakh and more

than 300 students were targeted.
This takes the total money invol-
ved toaroundT100crore. Toget this
maoney, they were willing to go to
any extent to 'fix’ the system.

-

h

OPERATIONAL PRECISION

With the advent of technology, the
operation has become more preci-
se. NEET papers were taken out af-
ter breaking the seal of an envelo-
pe that was going to an exam cent-
re in Hazaribagh, It was restored
and it looked as if it wasnever bro-
ken. Through sophisticated tools,
itwas almost impossible to believe
thatthisenvelope had beenopenin
the past. The question paper was
solved by some medical students
from Ranchi and was initially cir-
culated through Telegram and la-
ter Whatsapp ina PDF format.

LOOPHOLES

There are several layers — right
from question paper preparation
totransporting them to exam cent-
res. A small compromise at the lo-
west level could make the perpet-
rators’ job easier. Sources told ET
that through their links, the accu-
sed got the GPS location and other
details of the vehicles transpor-
ting the papers. By offering money
they can crack it at any level. In
Panchmahal district, Gujarat, pri-
me accused Tushar Bhatt, arres-
ted by police, was the centre supe-
rintendent for NEET.

The arrested accused at LNJP hospital in Patna on Thursday - e1i

B

PLACEMATTERS

In NEET cases, arrests were made
in Godhra and Kheda in Gujarat,
Latur in Maharashtra and Patna
in Bihar, Sources told ET that the
place of the examination centre
plays a big role in ‘fixing' the sy-
stem. Thev usually choose a city
which is away from the limelight
and where there could be little do-
ubt about any malpractice. Stu-
dents from West Bengal appeared
for NEET in Godhra in Gujarat. Si-
milarly, admit cards of studentsof
Bihar were recovered from the ac-
cused in Latur, Maharashtra. One
student from Maharashtra appea-
redfor NEET in Patna.

OPERATIONAL DELAYS

In the world of social media, news
spreads faster than usual. Despite
that, it is difficult for government
to accept that there was a paper le-
ak. Operational delays hamper
probes in crucial early dayvs. In the
current case, Bihar Police sought
information about exam centre
with roll code and other informa-
tion related to leaked paper. It took
two weeks for NTA to provide the
name of the centre in Hazaribagh
from where the paper was leaked.

PREVIOUS REGIME During Congress-led UPA govt (2004-2014), Deputy Speaker's post was with BJP-led NDA
: L |

Jatin.Takkar@timesofindia.com

New Delhi: The 18th Lok Sabha is
likely to have a Deputy Speaker, a
post which remained vacant in the
previous Lok Sabha and has now be-
come a point of contention between

the ruling and opposition sides.

In the runup to the Speaker’s elec-
tion, INDLA bloe had demanded the
Deputy Speaker’s post in lieu of sup-
porting the Speaker candidate of the

ruling BJP-led NDA alliance,

But both sides could not reach a

consensus, resulting in a contest for
the Speaker’s post, BJPMP Om Birla
was elected as Speaker through a
volce vote against Congress MP Ko-
dikunnil Suresh as the Opposition
didn't press for division of votes,

In the 17th Lok Sabha, there was no
Deputy Speaker. In the 16th Lok Sabha,
M Thambidurai of the then BJP ally
ATADME was the Deputy Speaker,

Unlike the last two Lok Sabhas, BJP
lacks majority in the House and as a
result the demand for the Deputy
Speaker’s post has become louder,

Sources said the 18th Lok Sabha

would have a Deputy Speaker and
both the Speaker and government ap-
pearinfavourof it, However, it may go
to one of the BJP allies like TDP and

might not go to the Opposition.

During the Congress-led UPA re-
gime, the Deputy Speaker’s post was
with the BJP-led NDA, which was
then in the Opposition. The Deputy
Speaker acts as custodian of the
House in absence of the Speaker
And hecan speak, take part in delib-
erations and vote as a member if he

is not presiding the house,

In the order of precedence, the

Soundbites

Deputy Speaker is at the tenth posi-
tion, while the Lok Sabha Speaker
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from Newbies

Some new Lok Sabha MPs have
become hot favorites for the press.
Actor Kangana Ranaut, who seems
to have a penchant for courting
controversies, isamong them.
Some people were heard complain-
ing that whenever she is asked a
question by the press, shetriesto
use the opportunity to promote an
upcoming movie. Faizabad (Ayod-
hya) MP Awadesh Prasad is also
sought by the mediaand has been
giving long-winding bytesregu-
larly. The oft-seen spokespersons
alsocontinue to beincirculation.

Talk English,
Walk English

candidate Nilesh Lanke for

glishisafunny language!”

Duringthe recent Lok Sabha
polls, former BJP MP Sujay Vikhe
Patil gave atough time to NCP-SP

speaking in Marathi and taunted
him by saying that he would not
be able tospeak in English. On
Tuesday, Lanke took oath as Lok
Sabha MP in English. Later, fellow
NCP MP Amol Kolhe took to social
media, congratulating Lanke and
then posting adialogue froman
Amitabh Bachchan film: "you can
talk English, walk English... En-

-~ Preparing for
- Some ‘Event’

While the ambitious
100-day programme
across ministriesis
learnt to have sud-
denly gone low profile
thanoriginally
planned, thereisone
immediate to-dao list
for all departments.
Thatis to conduct
some ‘event’ by July 1.
Hence, several of
themare busy plan-
ning asthedeadline
nears.

is at the sixth position.
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Pure Politics

Bishnoi Runs Gang from Behind

Bars, Arrested Shooters Reveal

Criminals attackmg businessmen, one accused Kannu mtouch Wlth Lawrence: Punjab police

Rahul.Tripathi
@timesofindia.com

New Delhi: The Punjab Police
said jailed gangster Lawrence
Bishnol was giving instructions
to one of the three criminals ar-
rested by it on Thursday to carry
out targeted Killings of individu-
als, including businessmen.

Bishnoi, who along with wanted
Canada-based “terrorist” Goldy
Brarranacriminal syndicate, has
been behind bars for more than 10
yvears but has still managed to op-
erate his syndicate, the police
said. He 15 presently lodged in Sa-
barmatijail in Gujarat.

*Those arrested have been 1den-
tified as Karandeep Singh alias
Kannu of Maur Mandi, Raghu-
veer Singh and Kulwinder Singh,
both residents of Bathinda,” said
director general of police Gaurav
Yadav. “Police teams have also re-
covered three pistols along with
six live cartridges and six maga-
zines from their possession, be-
sides impounding their Hyundai

r = ;

yaad | |
Jailed gangster Lawrence Bishnoi

JAILED, BUT ACTIVE
Bishnoi,along
with Canada-
based ‘terror-
Ist' Goldy Brarrunsa
criminal syndicate & has
beeninjail for 10+ yrs

FILE PHOTO

Vernacar”

The car belonged to Raghuveer

Singh, according tothe police.

Yadav said preliminaryv investi-

gation revealed that accused Kan-
nu was directly in touch with
Bishnoi and the recovered weap-
ons were meant to be used for tar-
get killings.

Speaking to ET, Bathinda’s coun-

ter-intelligence assistant inspector
ceneral, Avneet Kaur Sidhu, said,
“Police teams have identified two

more operatives of this module.
Kannu was the one who was in
touch with Lawrence and has ad-
mitted to speaking to him over
phone.” According to the police, the
irio received weapons a few days
ago and their targets were rival
members of other criminal gangs.

Police nabbed the members of
the criminal gang when they were
coming ftowards Bathinda from
Maur. The gang headed by Bish-
noiwasrecently involved in firing
outside film star Salman Khan's
residence in Mumbai.

In multiple charge-sheets, the
agency has drawn comparison be-
tween Bishnoi and Dawood Ibra-
him. “Lawrence Bishnoi like Da-
wood Ibrahim had become a noto-
rious gangster who has started as-
sisting terrorist organizations
within a period of 10 vears of his
criminal activities. His terror
syndicate has consistently been
aiming to destabilise the law and
order in north India through tar-
geted Killings, extortion, and at-
tempted murders,” National In-
vestigation Agency said.

THE TUSSLE BEGINS

BJP-Ajit Pawar Tensions Come to Fore

Ajit mensmear BJP
leader for comments
against the party

Krishna.Thevar
@timesofindia.com

Mumbai: Tension between the
Bharatiya Janata Party and ally
Nationalist Congress Party have
spilled out in the open, with BJP
leaders claiming that NCP was a
liability for their party,

“If vou ask the cadre on the
road ahead, they will say ‘end
the alliance with Ajit’... Forsev-
eral vears we fought against
them; we don't need them. Why
do we need them? We don't want
toelect himsothat he becomesa
guardian minister and orders
us around,” BJP Pune district
vice-president Sudarshan
Chaudhari has said. “We could
have three of our own as minis-
ters. Joining hands with Ajit
means we don’t want to return
to power (after the Maharashtra
assembly polls).

Chaudhari’s comments were
made at a closed-door review
meetingforthe Shirur Lok Sabha
seat recently by BJP. Leaking of
his comments has caused tension
between NCP and BJP simmer-
ing since the Lok Sabha results,
to increase.

[rate NCP cadre smeared
Chaudhari with black ink and de-
manded he apologise to Ajit Pa-
war for his comments. NCP's
Amol Mitkari questioned BJP
MLA Rahul Kul who was present
at the meeting when Chaudhari
made the comments. He said Kul
should have stopped Chaudhari
from making the remarks.

Pune NCP leader Rupali Patil
asked the BJP top brass to act
against Chaudhari for guestion-

IN SAFE HANDS

Wedon'twantto
elect Ajittoorder
usaround

BJP'S SUDARSHAN
CHAUDHARI

WillBJPstopits
leaders from speak-
Ingagainst us?

NCP'S RUPALI PATIL

ing the alliance.

“We would like to ask the BJP
state leadership if it will stop its
leaders from such making such
statements. Why are they talking
about it now and not before the
Lok Sabha polls,” Patil asked.

Tensions have been building
between the allies after RSS ide-
ologues like Ratan Sharda
wrote in ‘Organiser’ that the
move to join forces with NCP
was ill advised and BJP reduced
its ‘brand wvalue’ by joining
hands with NCP.

NCP on the other hand, is upset
that BJP had not offered it a Cabi-
net berth in the Union Couneil of
Ministers and rejected its offer
for a minister of state post.

Stnlﬁt‘r Pl’.'frﬁﬂnl'll:l at Amarnath hm:amp at Baltalin l:anderhﬂ -PTl

Vokkaliga Seer Asks Sidda to Pave Way
& Let Shivakumar ‘Savour’ CM Post

Statement highlights leadership issue that delayed oath-taking of the Congress regime

Our Political Bureau

Bengaluru: A prominent Vokkali-
ga mutt seer created a storm on
Thursday by asking chief minister
Siddaramaiah to pave way for dep-
uty CM DK Shivakumar to succeed
him, bringing to the fore the leader-
ship issue that had delaved oath-
taking of the Congress regime af-
ter the party decisively won the as-
sembly polls in May last vear.
Swami Chandrashekara of Vish-
wa Vokkaligara Mahasamsthana,
said Siddaramaiah has had a long
shot at the CM post, but Shivaku-
mar was vet to ‘savour’ the coveted
post. S0, he must hand the power to
Shivakumar, the seer said in the
presence of both Siddaramaiah
and Shivakumar at an official
eventorganised by the government
to celebrate the birth anniversary
of Kempe Gowda, the builder of
modern Bengaluru 500 years ago.
Shivakumar is a prominent lead-
erof the Vokkaligas, which isalso
the state’s second largest commu-
nity after Lingayats. In the run-up

Maharashtra deputy CM Ajit Pawar at Vidhan Bhavan on first day ﬂf Monsoon session in Mumbai on Thl.ll"!dﬂh‘

READY WITH CANDIDATES AND PROMISES...

BJP Starts Early for
Assembly Elections

Jatin.Takkar@timesofindia.com

New Delhi: After falling short of
majority in the Lok Sabha polls,
the BJP is leaving nothing to chan-
ce and is gearing up for the assem-
bly polls in Maharashtra, Harva-
na and Jharkhand with plans to
announce candidates early Some
populist measures are also under
consideration, sources said.

BJP’s Harvana in-charge Dhar-
mendra Pradhan and Jharkhand
in-charge Shivraj Chouhan, both
Union ministers and seasoned
election managers, have visited
their respective assigned states
and held meetings with leaders.

Under Chouhan as chief mini-
ster of Madhya Pradesh, BJP had
won three assembly polls ina state
which has a substantial tribal po-
pulationlike Jharkhand. Pradhan
has successfully managed several
states, including the politically

crucial Uttar Pradesh.

BJP's Maharashtra in-charge
and Union Minister Bhupender
Yadav is scheduled to visit the sta-
te on Friday Yadav had successful-
Iy managed the 2019assembly polls
in the state. He will hold meetings
with the core group of the party's
state unit and one-on-one mee-
tings with several BJP
leaders from the state,

Home minister Amit
Shahisscheduled tovi-
sit Harvana on June 29and on Ju-
lv 5heislikely to visit Maharash-
tra. Shah hasplanstovisit Jhark-
hand in the second week of July.

Sources said t the BJP is also lo-
oking to take some populist mea-
sures — like it took in Harvana,
where the BJP government revi-
sed the creamy laver limit of
OBCs to 8 lakh from %6 lakh, rai-
sed backwards reservation in
group A and group B jobs in the
state to 27% from15%.

OTHER NEWS OF THE DAY

NHRC Notice to UP Top Cop Over
Reported Suicide of 2 Brothers

5

New Delhi: The NHRC on Thursday said it has issued a
notice to the police chief of Uttar Pradesh over repor-
ted suicide by two brothers due to alleged atrocity by

Hathras police personnel. The police is supposed to
protect the people from any atrocity butin this case, it appears
they became the "perpetrators” which is a matter of concern,
the National Human Rights Commission observed.

The NHRC has taken suo motu cognisance of a media repaort

carried onJune 25.- PTI

Chief minister Siddaramaiah and his deputy DK Shivakumar at a function
to celebrate Kempegowda Jayanti in Bengalurv on Thursday

ALLEGED SEXUAL ASSAULT OF MINOR GIRL
CIDfiles Charge Sheet against Yediyurappa

O\

Bengaluru: Karnataka CID on Thursday filed a charge
sheet against former CM and BJP veteran BS Yediyurap-
paand three othersin analleged sexual assaultof a

minor girl case. Three of his aides have been charged for destruc-
tion of evidence and trying to cover up the case on his behalf,
Bengaluru Police had registered an FIR on March 15. - OPB

tothe assembly polls, Shivakumar
had openly urged the community
voters in Old Mysuru region to
vote for the Congress hinting that
he stood a chance to become the
CM. Senior leader SM Krishna
was the last CM from the commu-
nity, two decades ago,

Shivakumar, also the Karnataka
Pradesh Congress Committee
(KPCC) president, could become
the CM only if Siddaramaiah took
the initiative, the seer said.

The event saw the participation
of two other prominent mutt
heads — Swami Nirmalananda
Natha Swami.

While deputy CM's followers
cheered as the seer made these
comments, Siddaramaiah chose
not to respond. He, however, later
told the media that these were is-
sues decided by the party high
command. Shivakamar told the
media in Delhi that the seer had
made these remarks out of affec-
tion which he would not attach
much importance to. The high
command would take a call on
these issues, he added.

Choubey
Presses for
BJPCM

in Bihar

Kumar.Anshuman
@timesofindia.com

New Delhi: Former Union
ministerand senior BJP leader
in Bihar Ashwini Kumar
Choubev has raised a question
on the leadership of Bihar
chief minister Nitish Kumar,

Choubey though said that it is
his personal wish, his com-
mentsonthe party state leader-
ship have created discomfort
within the BJE

“It's my personal wish and I
have intimated my party lead-
ership about this. The NDA
government in Bihar should be
formed under BJP's leader-
ship. We should
get full majority
on our own and
take along our

allies too,”

Clmgbey tc@d
Eovmiionlen mediapersons in
minister Bhagalpur,
questions He urged the
leadership party workers to
of Bihar chief start workingfor
minister the next assemb-
Nitish Kumar lv elections and

added that he
will work for this without any
expectations.

He maintained that the BJP
should take Nitish Kumar
along as it is taking him now:
“The CM face will be decided af-
ter elections take place. The
party and the central leader-
shipwill decide that,” he said.

Reacting to Choubev’'s com-
ment, JIXU) Rajva Sabha MP,
Sanjay Jha said that there isno

confusion over leadership in
Bihar, “NDA in Bihar means
Nitish Kumar, There is no con-
fusion over this,” Jha told
media persons in Delhi.

Apart from Nitish Kumar,
Choubey also raised ques-
tions about the state leader-
shipof the BJP.

Taking a veiled attack at Bi-
har BJP president and deputy
chief minister Samrat Choud-
hary, Choubev said that the
party president should not be
an imported leader. “1t should
be someone who follows Deen
Dayal Upadhyay’'s ideology
and has been the core party
cadre. We don't accept import-
edleaders,” hesaid.

SWEARING-IN OF 2 MLAs

Bengal Speaker Seeks
Prez Help in MLAS’
Oath Venue Row

BLINKEN RELEASES RELIGIOUS FREEDOM REPORT 2023

US Report Throws
Light on Attacks on
Minorities in India

Sources say report
lacks understanding
and is motivated

DipanjanRoy.Chaudhury
@timesofindia.com

New Delhi: The US State Depart-
ment’'s Religious Freedom Report
2023, released by Secretary of State
Antony Blinken on Wednesday,
has noted violent attacks on mino-
rity groups, especially Muslims
and Christians, including killings,
assaults and vandalism of houses
of worship.

The report on international reli-
oions freedom said that in 2023, se-
nior US officials continued to “rai-
se concerns about religious free-
dom issues” with their Indian co-
unterparts. Sources here told ET
that the report lacks understan-
ding and it is motivated.

“In India, we see a concerning in-
crease in anti-conversion laws, ha-
te speech, demolition of homes
and places of worship of members
of minority faith communities,”
Blinken said in a direct rebuke to
India while releasing the report.

The US report listed several inci-
dents. Among them was the fatal
shooting of a security official and
three Muslims on a train near
Mumbai by a suspect whowasara-
ilway security official. The report
referred to attacks against Mus-
lims based on allegations that
Muslim men were participating in
the slaughter of cows or engaged
in beef trading.

Ten of India’s 28 states have laws
restricting religious conversions
for all faiths. Some states impose
penalties against forced conver-
sions for marriage purposes, the
report stated.

Thereportsald that some minori-
ty group members challenged the
government’'s ability and willing-
ness to protect them from violence,
investigate crimes against mem-
bers of religious minority groups,
and protect their freedom of reli-
gion or belief,

The State Department reportalso

What the report says:

Increase in anti-conversion
laws, hate speech, demalitions
of homes and places of worship
for members of minority faith
communities

Some states
impose
penalties
against
forced con-
versions for
marriage

Ten of
India's 28
states have
laws
restricting
religious
conversions
for all faiths

Cites violence in Manipur that
started in May last year

REJECTED LAST YEAR

Last year, India
rejected the
USreportand
said it was based on
“misinformation and
misunderstanding”

cited the violence in Manipur that
started in May last year between
the minority, mostly Christian,
Kukis and the majority, mostly
Hindu, Meiteiethnic groups.

Last year, India rejected the State
Department’s religious freedom
report on India and said it was ba-
sed on “misinformation and mis-
understanding”.

‘JUDGES DECISION BASED ON CONSTITUTIONAL SCHEME'’

Never Faced any Political Pressure: CJI
gz

W New Delhi: Allaying apprehension of any interference of
thelegislature, Chief Justice DY Chandrachud has said he
never faced any political pressure from any government
in his 24-year stint as a judge. He said judges in India are trained to
decide disputes in a manner that allows for courts todecide on the
basis of settled traditions based on constitutional scheme as oppo-
sed to passions of the moment. - PTI

Trinamool Leader,
2 Others Arrested
for Land Grabbing
& lllegal Dealings

Won't spare anyone
Involved: Mamata

Jayatri.Nag@timesofindia.com

West Bengal chief minister Mamata Baneﬂee ata remew

meeting in Nabanna on Thursday - lANS

Mamata attacks
governor, says
women scared to
enter Raj Bhawan

Jayatri Nag/ PTI

Kolkata: The row over the venue
for the swearing in ceremony of
two newly elected Trinamool
Congress MLAs intensified on
Thursday as speaker Biman Ba-
nerjee wrote to President Drou-
padi Murmu requesting her in-
tervention to resolve the dead-
lock even as the legislators refu-
sed to take path at Raj Bhavan as
directed by governor CV Ananda
Bose and staged a protest in the
assembly complex.
Thelegislators, Baranagar MLA
Sayantika Bandyopadhyay and
Bhagabangola MLA Ravat Hossa-
in Sarkar, insisted that the oath-
taking ceremony is held in the as-
sembly citing the controversy
overallegations of molestation of
a woman at Raj Bhawan, pro-
mpting West Bengal chief mini-
ster Mamata Banerjee to criticise
the governor, asserting he has “no
right toobstruct the process.”
The controversy deepened
when the MLAS declined the go-
vernor’s invitation to take the
oathat Raj Bhavanon Wednesday.
Citing a convention, they clai-

Kolkata: West Bengal Chief Mi-
nister Mamata Banerjee came
down heavily on party leaders,
MLAs, ministers and councillors

med that bypoll winners are
sworn in by the speaker or deputy

speaker. Instead, the two MLAs sat
onadharna infront of the BR Am-
bedkar statue in the West Bengal
Vidhan Sabha complex, deman-
ding the governor facilitate their
oath-taking in the assembly.

The governor, meanwhile, had
left for New Delhion Wednesday
afternoon, leaving the issue un-
resolved.

Incidentally, the governor had

MLAs ON DHARNA

The 2MLAS
satonadhar-
naintheVid-
han Sabha complex,
demanding the gover-
nor facilitate their oath-
taking inthe Assembly

made arrangements for the oath-
taking ceremony at the Raj Bha-
wan on Wednesday. But Banjerjee
claimed that “no one is willing to
oo to the Raj Bhawan as there are
certain activities going on inside
the Raj Bhawan. Women are sca-
red toenter the Raj Bhawan".
During the Lok Sabha elections,
a woman emplovee had filed a
complaint at the Hare Street police
station stating that she was alle-
gedly assaulted by the governor,

on Thursday and said that no one
would be spared if found to be en-
gaged in land grabbing and the il-
legalsaleof government land. Her
warning came after a Trinamool
leader and two others connected
with illegal land dealings were ar-
rested from Siliguri.

Debasish Pramanik, the Dab-
gram-Fulbari block president,
who had reportedly been grab-
bing government land, was nah-
bed on Wednesday night. Prama-
nik had allegedly sold off several
pieces of govern-
ment land. Two
maore persons en-
gaged in the ille-
gal land business
were nabbed on
Thursday:.

o'd

::Hd!,-;l:ﬁ; “I have directed
arrested for the arrest of the

encroachments 1rinamool leader

and illegal of Dabgram-Fulba-
grabbing of ri,” Banerjee said.
govtiand:CM  “Youcannotsell go-

vernment land by
taking money. We must take stock
of the land transfers that have
happened in the past seven years,”
Banerjee told officials.

“First, youare allowing peopleto
settle and then uproot them with
bulldozers. The councillors and
leaders inareas where such encro-
achments and illegal grabbing of
government land happens will be
arrested. Even the police will not
be spared,” she said.
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SUITS &
SAYINGS

ET's roundup of the
wackiestwhispersin
corporate corridors

A Lesson

Edtech founders
typically arethe
ones giving
lessons totheir
teamsaswell as
studentsenroll-

: ingontheir
platforms. Inthecase of this
yvoung edtech founder, however,
the tables have turned. A new
fund executive is giving him
tough lessonsonhow torevive
and build the business going
forward. Turnsout the original
partner of the fund, who first
backed this entrepreneur, has
taken a backseat after disas-
trous investments in one of
India's largest edtech compa-
niesthat'sstrugglingtosurvive,
Thesaid founder is now having
to follow the stern guidelines of
this investor and is told to have
a 100% attendance in all key
matters of the business. In life
or edtech, there'salwaysa
lesson for everyone,

Guidance Fee

Thishasbeena
topicof con-
versationinCEO
circlesfora
while: the lavish
pay cheqgues
some independ-
ent directors pocket despite
minimal contributions. 5o,
when the head honchoof a
major conglomerate proposed
tying their pay to performance
and cutting the emoluments of
underperformingdirectors, it
stirred up quite a hornet's nest.
Critics argued, why target
independentdirectars when
executive directors are the ones
responsible for PEL? Word on
thestreetisthat the planhas
been putonice for now.

Privy tothe whispers in power
corridors or juicy tips onindia Inc? Do
sharewithusat
etsuits.sayings@gmail.com

Tata Group

Retains Title of
India’s Most
Valuable Brand

Our Bureau

New Delhi: Tata Group, with a
brand value of $28.6 billion,
has retained its title as India’s
most valuable brand. accor-
dingtoanew reportfrombrand
valuation consultancy Brand
Finance released Thursday.

As per the Brand Finance In-
dia 100 2024 report, the group’s
Taj Hotel brand has been ran-
ked the strongest, valued at
$545 million.

Tata Group’s
brand value high-
=l lights the first time
an Indian brand is
close to the $30 bil-
lion value mark, reflecting the
prevailing optimism in the In-
dian economy, according to
Brand Finance. Infosys ranks
second while HDFC Group has
catapulted to the third spot as
the most wvaluable Indian
brand, propelled by its merger
with HDFC.

Banking brands have posted a
double-digit growth in brand
value with Indian Bank, Indu-
sInd Bank and Union Bank lea-
ding the pack in the report.

The telecom sector has achie-
ved a 61% growth in brand va-
lue, followed by banking at
26" . Mining, and iron and steel
sectors have recorded an avera-
ge growth of 16%.

-

Birla Grp Cements Lead, Adani Plans Taking Shape

Both groups lining up extensive budgets to aggressively e:—cpand capaatles acquwe companies as demand expected to remain strong

Nikita Periwal &
KalaVijayraghavan

Mumbai: The battle for leadership
in the cement sector, say watchers,
may intensify with the Adani group
announcingambitiousfuture expan-
sion plans, but for now the Kumar
Mangalam Birla group has seeming-
ly consolidated its position with a
23% stake in India Cements, expan-
ding its footprint in the countrv’s big-
gest regional market withamongthe
highest per capita incomes.

Whilethe Adanigrouphasunveiled
a $3-billion war chest aimed at expan-
ding through acquisitions in the ce-
ment sector; the significant gap bet-
ween the Birla group and its nearest
competitor remains a formidable
challenge. UltraTech’s annual orga-
nic capex has been estimated to be §1-
1.2 billion.

“It has been Birla group's strategic

initiative and efforts over 36 years to
get UltraTech to reach the 100 MTPA
capacity In fact, 50 MTPA has been
added in just 5 vears and in the last12
months alone, UltraTech has added
about 19 million tonnes of capacity
Leadership position is not an over-
night development,” said an official
close to the development.

Both the Birla groupand Adanigro-
up did not comment.

“There was pressure on the Birla
group to quickly announce somet-
hing after the announcement from
Adani’s last week,” said an analvst
with a domestic brokerage. “While
they are likely to retain the leaders-
hip position, the gap between the two
could reduce,” he said.

While UltraTech aimsto reach a ca-
pacity of 200 million tonnes by
March 2027, Adani Cement - consis-
ting of Ambuja Cements, ACC and
sanghi Industries —-aimstoreach the
140-million-tonne mark by 2028,

Tug of war CAPACITY AIMS . I 'RECENT ACQUISITIONS [IERLLi[ (EXER ()T
KM Birla Group has second largest
$3 billion , solidified top positio prnducez"uf
: : _ o with 23% stake buy cement in
Adani Group's budget 2027: LlltraTE 4 v India Caments the world
$1-1.2billion 140m | f\} Adani Cement has 6-7% CAGR
UltraTech's estimated tonnes by 2028: announced buyout likely over 5
- annual organic capex Adani Cement of South India-based years: EXperts. -«

Adani Cement, though, is reported-
Iy looking at a capacity of asmuch as
180 million tonnes by 2028. According
to cement industry officials, the Ada-
ni group may continue to seek oppor-

Penna Cement

tunities toraise its heft in the
sector through the inorganic route,
The top two players in the industry
are not only aggressively expand ca-
pacities, but have also routinely op-
ted for the inorganic route, with the
latest coming from Adani Cement,

which is set to acquire South India-
based Penna Cement, which hasaca-
pacity of 14 million tonnes.

“The pace of consolidation has go-
ne up very significantly in the last 2-3

BHAVIN G

gquarters, and this seems to be driven
by 2-3 factors. One is market share,
thesecond is the regional diversifica-
tion, and the third is the reserve cap-
tivity — the kind of limestone reser-
ves companies have,” said Sehul
Bhatt, the director for research, CRI-
SIL Market Intelligence and Analy-
tics. “The strong underlying de-
mand, meanwhile, has continued,
which ensures that capacity utilisa-
tion for the sector will remain high,”
he said.

India is the second largest producer
of cement in the world, and with
most sectors which drive demand ex-
pected to continue seeing a growth,
the sector 1s seen growing between
6-7% on a compounded growth basis
over the next five vears, experts said.

The top five plavers in the country,
are in fact, seen commanding more
than half the market with a share of
25% by March 2025, ICRA said inare-
centreport.

Rel Retail's FMCG Plans Stay
in Fast Lane with Funds on Tap

After 792 crin FY24, more money to come to scale up ops, do acquisitions

Writankar.Mukherjee
@timesofindia.com

Kolkata: Reliance Retail Ventures
injected 792 crore into its fast mo-
ving consumer goods (FMCG) busi-
ness, Reliance Consumer Products
(RCPL), in 2023-24 through deben-
tures, regulatory filings show:

Reliance Retail Ventures is the
subsidiary of Reliance Industries
and also the holding company for
the conglomerate’s retail business.

This funding was completed
last fiscal in 11 phases, RCPL's fi-
lings with the Registrar of Com-
panies (RoC)show. The informa-
tion on RCPL's filings were sour-
ced from business intelligence
platform AltInfo.

With this, RCPL has raised a total
of 21,053 crore as debt capital from
the parent company over 14
months, according to the filings.
RCPL began operations in Novem-
ber 2022 and completed its first full
yvear in FY24,

Inthefilings, RCPL said the proce-
eds will be used for business opera-
tions. A senior industry executive,
awareof the plans, said the funding
from the parent into RCPL will con-
tinue in this fiscal as well, since Re-
liance has plans torapidly grow the
FMCG business, expanding distri-
bution into Kiranas, settingup bott-
ling plants for beverages and food
products, and continue to seek low-
ticket value acquisitions.

An email sent to Reliance Indu-
stries remained unanswered till

ET GRAPHICS

Building War Chest

11 PHASES IN FY24
1,053 Cr

raised as
debt capital .
from parent ¢
co over 14

months '
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press time.

The executive said RCPL is facing
capacity constraints to scale up the
acquired soft drink brand Campa.
“Reliance wants to set up produc-
tion hubs ineach geography for fas-
ter expansion which requires capi-
tal,” he said.

Reliance Retail chief financial of-
ficer Dinesh Taluja had told ana-
lysts during an earnings call in
April that the group will build “lo-
calised supply chain in different
parts of the country™ for its brands
like Campa in beverages and Inde-
pendence in staples to scale them
up. “The business continues to
gcale up nicely We had a 3x vear-
on-year growth in general trade

channel, in addition to selling
through the network of our stores
and our B2B network,” he said.

Mohit Yadav, founder at AltInfo,
said RCPL has acquired stake in
well-known brands like Alan's
Bugles, Sosyo, Campa and Mali-
ban Biscuits. “Their borrowing li-
mit has recently been increased
from Rs 300 crore and may soon be
revised. This rapid expansion sig-
nals RCPL's ambitious play to es-
tablish dominance in the consu-
mer goods sector quickly,” he said.

As per RoC documents, the fun-
ding by Reliance into RCPL is thro-
ugh unsecured zero coupon optio-
nally fully convertible debentures
on rights basis. The company in
FY23 had raised 261 crore through
the same debentures route.

Reliance had acquired the then de-
funct Campa brand in 2022 for abo-
ut #22 crore. RCPL bottles Campa
Cola through contract manufactu-
rers and in a facility which produ-
ces Sns:.ﬂ carbonated soft drink in
Gujarat, in which it has a 50% sta-
ke. The company works with cont-
ract bottlers in Andhra Pradesh,
West Bengal, Tamil Nadu, Uttar
Pradesh and in Maharashtra, whe-
re it has an agreement with Ghoda-
wat Consumer Products.

RCPL has also completed the ac-
guisition of IP rights and trade in-
cluding trademarks and a recipe
for confectionery brand Ravalga-
on. It has partnered with Elephant
Houseof SriLanka to manufacture
and sell their beverages under the
Elephant House brand in India.

India’s Domestic Aviation Market

IS Now 3rd Largest Globally

India has surpassed Brazil and Indonesia to become the third largest
domestic aviation market, according to aviation data analytics firm OA

IndiGo & Air India, which together have
over 1,000 aircraft on order, account

6.9% Annual growth

rate of no. of seats in
domestic sectors by
Indian airlines— fastest
in the world

73.4% of domestic

airline capacity in
India comprises low-
cost airlines, highest
in any of these 5
domestic markets

for 9 of 10 domestic seats in India

m HIGH DOMESTIC AIRLINE CAPACITY

W April 2024 (m) W April 2014 (m) @ Growth in last decade (%)
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Zomato to Offer
Regulatory,
Hiring Services
to Restaurants

Our Bureau

Mumbai: Food delivery firm Zo-
mato has introduced Restaurant
Services Hub — a platform offe-
ring services such as staft hiring
as well as regulatory services like
Goods and Services Tax (GST) re-
gistration and Food Safety and
Standards Authority (FSSAID
compliance to restaurant part-
nersthrough a range of vendors.

Zomato had been piloting this
programme forthe last six months
and it claims that over 3,200 res-
taurants have already availed of
theseservices. Now, itisextending
these services to all restaurants
across India, regardless of their
arrangement with the food delive-
I'y company.

“The Restaurant Services Hub
platform isonly asteptowards our
visionof creating afull-stack solu-
tion for any restaurant owner loo-
king to set up shop or scale their

existing business.

By strengthening

m partnerships and
a2 m— facilitating colla-
boration within
the industry, weare
focused on buil-

=

;‘::ldﬂﬁ:mm ding a more resili-
extend the ent and inclusive
servicetoall ©£cosystem in the
restaurants country” Rakesh
across India Ranjan, CEQ, food
after piloting delivery, Zomato,
programme said.

forsixmonths [n FY24, Zomato

had 247,000 active
food delivery restaurant partners
on its platform.

Currently, the restaurant servi-
ces huboffershiring services whe-
re restaurants canobtain candida-
te profiles from listed vendors and
outsource their hiring process. It
also provides regulatory services
such as FSSAI GST, and trade-
mark registration.

Additionally, Zomato plans to
launch multiple services, inclu-
ding point-of-sale (PoS) integra-
tions and hygiene audits, to sup-
port restaurant partners in plan-
ning, launching. operating, and
scaling their businesses.

This move comes a week after
Zomato's IPO-bound rival Swig-
gy launched a new feature on its
partner app to connect restau-
rants with staffing experts as
part of a new recruitment sup-
port initiative.

IIMs Chart a New Course on Gender Diversity

Three of the 6 first-gen B-schools have a record number of women this year in flagship 2-year PGP in management

SreeradhaBasu & PrachiVerma

Bengaluru | New Delhi: At least
three of the six first-generation
Indian Institutes of Management

and Kozhikode —are women. At
IIM-Ahmedabad, the representa-
tion of women standsat 24.7%,
while at [IM-Indore, it 15 27.6%.
IIM-Calcutta has 172 women (36%)
in a batch of 477; in 2021-23, the last

(IIMs) have a record highest, the batch of
number of women in D I e, 480had 171 women
theirflagshiptwo-  LHE ECONOMIC TIMES (35.6%). |
year pﬂst-gr-c}gtgg?‘ w o e The I’i?:lﬂﬁ&l:ﬁf‘& of
programme in women in
management this a ez classrooms reflects
vear, as the business Indian business

schools accelerate
efforts to bring in more diversity,
mirroring similar endeavours by
India Inc to shore up women's
representation in its ranks.

AtlIM-Kozhikode, which has been
spearheading the gender-diversity
drive among [1Ms, 59.1% (290) of the
4491 students in the batch of 2024-26
are women, surpassing the previo-
us high of 53.2% in 2020-22.

At 40%, l[IM-Bangalore admitted
more women this year than ever, At
IIM-Lucknow, where numbers are
yvet to befinalised, thereare already
36.5% female acceptances.

Overall, nearly four out of every 10
students across the PGP batch at the
top six [IMs — Bangalore, Ahmed-
abad, Calcutta, Indore, Lucknow

schools’ eftorts, like
their counterparts globally; to
improve gender diversity.
Some [IMs are giving gender
diversity more weight in
their admission
policies, driven by
demand for more and
more female managers
from recruiting compani-
es, sald institute officials as well
as industry experts.

“The feedback with regard to
diverse students has been ex-
cellent and well appreciated by
most companies,” said Debashis
Chatterjee, director at IM-Koz-
hikode. “There is definitely a prefe-
rence and certain organisations are
also working on meeting internal

targets for attaining diversity
within their organisations.”

Narayanan Ramaswamy, national
leader (education and skill develop-
ment)at KPMG India, said thereisa
big awakening which has happened
in corporate India which isin-
creasingly looking at bettering
gender ratios. “On the demand side,
there is a pull for more women
managers. On the supply side, there
are more women getting into the
higher education ecosystem. All
thisisreflecting in improved diver-
sity numbers in MBA classrooms,”
said Ramaswamy.

DIVERSITY ACROSS BACKGROUNDS
Gender diversity apart, business
schools have also moved toem-
brace more students acrossa

variety of backgrounds, including

arts/humanities, commerce,
science and law, instead of being
heavily skewed in favour of engi-
neering as in the past.

[IM-Indore director Himanshu Rai
said integrating the gender diversi-

tv and academic diversity factors
into the selection process not only
enriches classroom dynamics, but
also prepares students to thrive in
diverse, global workplaces.

“Diversity is essential because it
mirrors the real-world dvnamics
thatstudents will encounterin
their future workplaces,” Rai said.

ITM-Ahmedabad said it considers
diversity to be an important factor
forenhancingthe learning ex-
perience.

Viswanath Pingali, chairperson
(placements) at IIM-Ahmedabad,
said companies have been sho-
winga good response to increasing
batch diversity. “With the in-
creased diversity, corporatesare
able to fill multiple roles with a
singlevisittothe campus.”

The Pie Gets Bigger Diyssty serves
GENDER MIX AT TOP [IMs e e
- Women in Total students
| percentage of
Ruitte 202426 batch in202426batch  pon-enaineering
lIM Bangalore 214 N 535 NN siydents up at
lIM Lucknow® 187 I 513 N these institutes
lIM Kozhikode 290 N 491 N P : -
Mirrors diversit
lIM Calcutta 172 R 477 I Corporate India
IIM Ahmedabad 100 N 404 N

Total

1,096

Mote: 1M Lucknow

zlm: process not complete
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IN THE PROCESS OF FINALISING PARTNERS: MD

Thyssenkrupp India
Lines Up Sustainable

1 Aviation Fuel Foray

Co, under new owners,
aims to rebrand sugar
business even as It
keeps cement in focus

Anirban.Chowdhury
@timesofindia.com

Mumbai: Thyssenkrupp Indu-
stries India, whose German pa-
rent recently sold most shares in
the company, aims to venture into
the sustainable aviation fuel
(SAF) space, as part of its new bu-
siness plans under Indian owners.

The capital goods company is
“in the process of finalising
partners for the SAF venture,”
managingdirector Vivek Bhatia
told ET.

“We are looking at a short-term
horizon. We want to be active in
the market in the next 1218
months,” he said.

Bhatia added his venture will
part of “rebranding and reimagi-
ning its sugar business into a su-
garand biochemicals business”,

“We want to get into ethanol, bio
CNG, lactic acids and polylactic
solutions all the way up to SAF. U]-
timately, we want to look at sugar-
associated biomass in addition to
other biomass which can contri-
bute to the green transformation
inthe industry™ said Bhatia.

SAF isan alternative fuel made
from non-petroleum feedstocks
that reduce emissions from air
transportation. Feedstocks may
include forestry and agricultu-
ral waste, used cooking oil, car-
bon captured from the air, and
green hydrogen,

While global markets and airli-
nes like @antas have taken wide
leaps in adopting SAF and inves-
tinginits production, Indiaisstill
anascent playver.

The Australian carrier’s target
is for 10% of its fuel use to come
from SAF by 2030 and approxima-
tely 60% by 2050.

India is developing a blueprint
for SAF adoption, aviation mini-
ster Jyotiradityva Scindia said re-

We wantto get

into ethanol, bio
CNG, lactic acids and
polylactic solutions all
the way up to SAF

VIVEK BHATIA
MD, Thyssenkrupp
Industries India

cently, It plans for 1-5% of com-
mercial flights to use SAF by 2027.

Indian Oil Corporation is plan-
ning to set up a joint venture with
American clean energy tech com-
pany LanzaJet and multiple do-
mestic airlines for production of
SAF. The venture will set up a
plant to make SAF with alcohol-
to-jet technology at IOC srefinery
in Panipat, Harvana at a cost of
0,000 crore,

Thyssenkrupp Industries India
is an industrial equipment com-
pany providing engineering, pro-
curement and construction servi-
ces for plant engineering projects
mainly in the mining, energy and
sugar industries.

On May 8, it completed the sale
of its industrial businessinIndia.
The majority stake in Thyssenk-
rupp Industries India, held by
German’s Thyssenkrupp, was
sold to the existing co-sharehol-
ders Paharpur Cooling Towers
and Protos Engineering Co,

Bhatia said the cement business
will alsobeakeyfocusareaforthe
company going forward. He said
itscapex planson itsvariousbusi-
ness will be decided under the
new owners shortlv

Risk-based Audits of Drug
Units to Begin from July1

DCGI inspections based
onrevised Schedule M
considered to be stricter
than WHQ's standards

Our Bureau

Mumbai: The Drug Controller
General of India (DCGI) Rajeev
Raghuvanshi on Thursday said
the risk-based inspections based
on revised Schedule M of the
Drugs and Cosmetics Act will be-
ginfrom July 1.

“We will make a framework (for
the risk-based inspection). We
will switch the checklist and the
questions which we look at when
we 2o there (for audits),” Raghu-
vanshisaid on the sidelines of an
Indian Pharmaceutical Alliance
(TPA)event.

Raghuvanshi said there would be
surprise inspections, which would
take 3-4davs.

India has around 10,000 pharma-
ceutical manufacturing units, of
which more than 80% are MSMEs.

Raghuvanshi said it's not possib-
le to audit all of them. “We have to
do risk-based (inspections), which
we are doing,” he said.

The revised Schedule M, which is
considered more stringent than
the World Health Organization’s
(WHO) good manufacturing prac-
tices (GMP) in certain areas, was
notified on December 28, 2023.

Companies with turnoverof over
250 crore will have to comply with
the upgraded version of Schedule
M, starting July 1, and the remai-
ning others, which are largely mi-
cro, small, and medium enterpri-

ses(MSMEs), have been given a ve-
ar's time to comply. Inspections on
those firms will begin from Janua-
ry 1, 20025,

Raghuvanshi, who took over
the charge as DCGI in February
2023, istrying torestore therepu-
tation of made-in-India medici-
nes, battered by scores of child
deaths in Uzbekistan and The
Gambia, linked to the consump-
tion of tainted cough syrups by
Indian manufactures.

As part of the massive crack-
down, Central Drugs Standard
Control Organisation (CDSCO) te-
ams have inspected 400 manufac-
turing units. most
of them MSMEs, le-
ading to the shut-
down of dozens of
units. The teams al-
so audited drug tes-

Cos with ting lahuratm:ies
turnover of that were making
overz2soer Substandard and
willhaveto DPoorquality drugs,
complywith  Raghuvanshi said
revised inspections have fo-
ScheduleM und lapses in pro-
starting July cess validation , po-
1,othershave or documentation,
time till many smaller units
Jan 2025 didn’t have full fled-

ged guality control
labs, and were using external labs.

“(1 am) not very happy to say that
more than 36% of them have to be
closed,” Raghuvanshi said.

“Some of them decided to move
out (of manufacturing), they have
realised that they can not meet the
expectations of the regulator”
Raghuvanshiadded.

Raghuvanshi was also instru-
mental in bringing revised and
upgraded Schedule M. There
has been amajor internal shake
upaswell.
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Companies: Pursuit of Profit

Kalyan.Parbat@timesofindia.com

Kolkata: Vodafone Idea’s higher-
than-expected spends in the just-
concluded 5G spectrum auction is
set to bolster the telco’s networks
and stem market share shifts to-
wards stronger rivals Reliance Jio
and Bharti Airtel, paving the way
for much-delayed tariff hikes this
fiscal, analysts said.

In fact, just a day after the auction
closed, market leader Reliance Jio
on Thursday took the lead in Kick-
ing off the much awaited tariff hi-
ke, raising its price plans across the
board by a meaty 12-25% to boost
stagnant ARPU levels and drive
monetisation of its 5G operations.
Its rivals are likely tofollow suit.

Analysts added that Vi's spec-
trum spends of about 23,510 crore
—almost12timesits T300 crore ear-
nest money deposit (EMD) — on
the heels of a recent fundraise of
about 23,000 crore suggests the tel-
co is preparing for network rollo-

SPECTRUM AUCTION 2024

uts and plans to use its fresh 900
MHz spectrum toenhance 4G expe-
rience and rein in customer losses,
Bolstered by theequity funding,
Vi bought 30 MHz of airwaves,
contributing to 31% of the
Rs11,341 crore auction proceeds.
The telco’s stock closed 2.77% hig-
her at ¥18.52 apiece on the BSE
Thursday, outperforming a 0.72%
rise in the benchmark Sensex.
“Vi's spend was surprisingly
highas it picked up small chunks
of 900MHz in many circles, pro-
bably to park 2G traffic, even as it
frees up blocks of 5MHz from its
existing holdings and refarms it
for 4G, and eventually for 5G,”
ITFL Securities said in a note.
The JV between UK's Vodafone
and India’s Aditya Birla Group is
targeting 5,000 crore capex spen-
ding over the next three yvears to-
ward 4G expansion and 5G rollo-
uts, vital for its survival and its abi-
lity to fight bigger rivals Jio and
Airtel, who have already rolled out
pan-India 5G networks.

Telcos’ Net Holdings

The telecom spectrum auctions which concluded in just over a day of activity

spanning seven rounds saw total bids amounting to 11,340 crore to
mop up 141.4 MHz of spectrum, with activity seen mainly in the

900 MHz, 1800 MHz, 2100 MHz, and 2500 MHz bands.
SPLITBETWEEN RENEWAL & NEW

Analysts, though, believe the ove-
rall muted industry participation
in the latest 5G auction signals that
the peak of competitive intensity in
the telecom sector is behind us. Mo-
re specifically, they said Jio's limi-
ted spectrum buys underline the in-
dustry market leader’'s rising focus
on monetising its 5 business befo-

respending large sumson fresh air-
waves and capacity addition,
which bodes well for fast-track ta-
riff hikes in the domestic industry
This was underlined by Jio's tariff
hike announcement on Thursday

Jefferies said selective bidding
in the latest auction points to a
greater focus by telcos on net-
work monetisation before under-
taking fresh capex. It expects
operators to raise tariffs by 20%
in the fiscal second quarter, and
another10% in FY27.

The auction saw Airtel, ViandJio
collectively buying a modest 141.4
MHz, or1.34% of the10.5 GHzof 5G
spectrum on offer: Analvsts esti-
mate the government will garner
annual receipts of 71,100 crore for
20 vears, starting FY25 (inclusive
of 8.65% interest rate).

Airtel was the top 5G spectrum
buver, acquiring airwaves worth
Rs6,856.76 crore, while Jiospent the
least, just Rs973.62 crore to buy 1800
MHz spectrum in two markets.

Accordingly, analyvsts said the

Vi's ‘Big’ Spectrum Spend to Help Plug User Exodus

THE SIGNAL Telcos' muted spending on airwaves signals competition has peaked, time ripe for tariff hikes: Analysts

post-auction cash payouts won't
be stiff forthe carriers.

[IFL estimates that if Airtel, Vi
and Jio opt for the most relaxed
payvment option — 20 equal annu-
al instalments — the annual pay-
out works to 10% of total bid va-
lue for NPV preservation at
B.65% interest rate. “This trans-
lates into Rs100 crore/Rs700 cro-
re/Rs350 crore for Jio/Bharti/ Vi
respectively, which 15 quite ma-
nageable.”

Purushothaman KG, partner &
head (Technology Transformation
& Telecom) at KPMG India, in fact,
expects operators to expedite net-
work rollouts so that the bands can
be monetised and the effective cost
of spectrum is optimal.

Analysts, though, do not expect
the latest spectrum wins to trigger
a major shift in the competitive dy-
namics between the three opera-
tors. “Jio and Bharti already cont-
rol a combined 78% of sector reve-
nmue, which we forecast will reach
83% by FY26,” CLSA said.

STEP TOWARDS ABOLISHING LICENSING REGIME IN TELECOM

Kiran.Rathee
@timesofindia.com

NEW PROVISIONS
W Telecom

SPECTRUM ACQUIRED Total ;
_— Spectrum
(MHz) | (MHz) |(MHz) &8
900 MHz 31.0 11.0 N
Airtel 1800 MHz 10.8 242
2100 MHz 20.0 20.0
900 MHz 10.6 8.2 18.8
Vi 1800Mhz | 1.8 (0.6) p 6
2500 MHz 10 10
Jio 1800 MHz 14.4 14.4
TOTAL 54.2 87.2 141.4
Source: UBS

SPECTRUM HOLDINGS
Post Auction

mm Mic Low mm Mid Lowy
Wawve  Banf Frequency Wave BRanf Freguency
in  G(n Bandfn 2 fr  fin Bandfn 'O
MHz] MHz] MHzZ) MHz) MHzZ] MHZ)
Jio 1000 | 163 | 20.7 | 11838 1000 | 162.2 | 20.7 | 1183
Airtel | BOO 161877 |9695 (800 (1605 (74 |9679
Vi 2781 |916 |78 |3776 | 2781|908 |73 376.2
“mmWave denotes 26GHz K- I-{J“H Source: ||FL Securities
Mid band denotes 1800, 2100, - siits i

2300, 2500MHRz and 3.50Hz

LF or low frequency band denotes =
800, 700, 800 and S00MHz
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New Delhi: The government
has asked the Telecom Regula-
tory Authority of India(Trai)to
recommend the terms and con-
ditions for the authorisation
mechanism to be followed to re-
culate the industry, as it looks to
abolish the licensing regime.

The Department of Telecom-
munications has asked Trai to
share its recommendations
preferably in 60 daysas itlooks
toact swiftly onthe matter, said
officials.

“Trai met the telecom opera-
tors and internet service pro-
viders today (Thursday) to se-
ek their inputs on the authori-
sation structure. The players
can provide their comments by
early next week, following
which Trai will issue a consul-
tation paper,” an official told
ET on condition of anonymity.

The Telecommunications
Act, which came into force on
June 26, calls for a simple regu-
latory framework by abolis-
hingthe license regime and re-
placing it with an authorisa-
tion mechanism.

The authorisation mechanism

Act, which
cameinto
forceon June 26, calls
for asimple regulato-
ry framework by abo-
lishing the licence
regime and replacing
It with anauthorisa-
tion mechanism

telecom services and will include
telecom operators, satellite ope-
rators as well as internet service
providers. While Trai will recom-
mend terms and conditions for
the authorisation mechanism,
muodalities around spectrum allo-
cation will be defined separately,
The government has vet to
send a reference to Trai regar-
ding the satellite spectrum for
seeking pricing and other mo-
dalities for administrative al-
location of the airwaves.
Certain provisions and sec-

Trai Inputs Sought on Rolling
Out Authorisation Mechanism

notified whilethe remaining will
be implemented in the coming
180 days. “All existing provisions
and rules will continue unlessre-
pugnant to these sections,” the
official said.

“With the new Act already in
place, the government has to no-
tify all the rules and regulations
within 180 davs, otherwise it will
have to seek extension from Par-
liament,” said another official.

There are 11 chapters and 62 sec-
tions in the new law, which repla-
ces the Indian Telegraph Act,
1885, and theIndian Wireless Act,
1933. Statutory rules and regula-
tions need to be framed within
six months from the date of noti-
fication of a clause. Rules are re-
quired for 23 sections and 35 sub-
sections — as per Section 36 of
the Act. Rules are not required
for 39 sections.

The government needs to defi-
ne related spectrum allotment,
including satellite communica-
tions, interception of calls and
messages as well as collection of
biometric data, for which the
processes need to be defined.

Aspertheofficials, spectrumal-
lotted administratively for satel-
lite services is meant only for po-
int-to-point connection and not
for direct transmission of servi-
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Dialog Axiata Completes
Airtel Lanka Acquisition

Our Bureau

Kolkata: 5ri Lanka’s telecom market
leader Dialog Axiata has completed
the acquisition of Bharti Airtel’s sub-
sidiary in the island nation through
an all-stock deal.

*_..Bharti Airtel, Dialog Axiata PLC
and Axiata Group, Berhad have suc-
cessfully completed on June 26, 2024,
the share swap transaction of Bharti
Airtel Lanka Pvt Lid (Airtel Lanka)
with Dialog, Upon completion of the
transaction, Dialog holds 100% share-
holding of Airtel Lanka and Bharti
Airtel holds 10.355% shareholding of
Dialog,” Sunil Mittal-led Bharti Air-

Shares of Airtel closed 0.91% higher
at ¥1,471.80 on the BSE Thursday
tracking a 0.71% rise in the bench-
mark Sensex.

Airtel and Dialog Axiata had entered
intoa binding agreement in May 2023 for
merging their ope-

1 said in a regul: r fili in Sri |
I[Ehuiﬁ:i EWm a regulatory filing on In April, Airtel L::ltmns in sri1 Lan-

This April, Airtel received approval free e 2PBYOVal - nialog s ri
from Sri Lanka's Telecommunica- Tel slcatiina Lanka's largest
tions Regulatory Commission to mer- H:mla"tmm telco with over 17
ge Air Lanka with Dialog Axiata thro- c i million LSers.
nghanall-stock deal, e I:.Si:'nL';:iﬂl-m Airtel Lanka has

Under a definitive pact signed at the wltﬁlal s Kera about 5 million
time between Dialog Axiata, Axiata Hicooah a: subscribers.
Group Berhad and Bharti Airtel, Dia- all-st El i Bharti Airtel ma-
loghad agreed tobuy all of Airtel’s Sri naging director

Lankan operations. In exchange, Dia-
log Axiata will issue new shares total-
ling 10.355% of all its existing shares
to Airtel as part of a share swap. The

Gopal Vittal had previously said mer-
ging Airtel Lanka with Dialog would
enable Airtel customers in the island
nation to continue getting cutting-edge
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will be applicable to all kinds of

tions of the new Act have been

ces toretail consumers.

deal has now concluded.

services on a seamless network.
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Setting path for a greener future

DANFOSS INDIA LEADS BY EXAMPLE TO HASTEN INDIA’S TRANSFORMATION TO A SUSTAINABLE FUTURE AT THE RECENT GREEN TRANSITION SUMMIT 2024

n a world grappling with climate

change, envisioning a future where

innovation and sustainability inter-
sect to combat rising environmental
challenges seems nothing short of
an uphill dream. However, the recent
Green Transition Summit 2024, joint-
ly organised by Danfoss, ETEnergy-
world, and ETGovernment, breathed
life into this vision. The summit con-
vened industry giants, environmen-
tal advocates, and visionary leaders
to chart a course toward a greener
future not just for India but for the
entire planet.

RESHAPING INDUSTRIES:
DANFOSS'S BOLD AGENDA
FOR CHANGE

Picture a landscape where buildings
are not mere structures but enar-
gy-sipping marvels, drastically mi-
nimising carbon footprints. Imagine
a scenario where food remains fresh
for longer periods, thereby reducing
waste. Envision industries operating
with unprecedented efficiency, leav-
ing behind minimal environmental
footprints. This isn't a figment of
imagination; it's the reality that Dan-
foss India is actively shaping.

At the helm of this transformation,

Danfoss, a global leader in engineer-
ing innovative solutions and pio-
neers of the sustainability revolution
for over eight decades, is driving
significant changes:
* They provide a transformative
suite of solutions, ranging from vari-
able frequency drives to heat pumps
and smart technologies, designed
to revolutionise energy consumption
and drive industries toward achiev-
ing net-zero emissions.

dia’

ustainable Vision of
Global i -»d Basket

- KIM FAUSING, Global CEO of Danfoss

* They empower food chains with
efficient refrigeration solutions, ef-
fectively minimising waste, and
safeguarding food security amidst
a burgeoning global population.

» Their solutions optimise energy
utilisation across diverse sectors,
including buildings, factories, and
transportation, laying the ground-
work for a greener and more sus-
tainable future.

ACTING TOGETHER:
INITIATING THE GREEN
REVOLUTION

The Green Transition Summit served
as a platform for brainstorming solu-
tions and fostering collaboration.
Experts from diverse backgrounds
discussed critical interventions in
sustainable infrastructure, clean en-

\Y

Bui'gling Sus

ergy adoption, and resilient ecosys-
tem development., A key takeaway
was the emphasis on building cli-
mate-resilient infrastructure — a cru-
cial step toward safeguarding our
planet for future generations.

Kim Fausing, Global CEO of Dan-
foss, delivered a powerful message:

TRANSITION SUMMIT

EC b

[

*Our sustainable technology show-
case in Singapore exemplifies how
we can decarbonise, hand in hand.
India’s emergence as an economic
powerhouse makes it a vital partner
in this transformative journey. To-
gether, let’s pioneer a path toward
a greener world, where innovation,
automation, and sustainability cre-
ate a brighter tomorrow.”

ACHIEVING NET ZERO:
DANFOSS'S TRIPLER
PHILOSOPHY IN PRACTICE
Danfoss, a global leader in ener-
gy-efficient solutions, believes that
achieving net-zero emissions hinges
on the widespread adoption of en-
ergy-efficient technologies. Ravi-
chandran Purushothaman, Presi-
dent of Danfoss India, emphasised
this point during the summit. He
shared Danfoss's commitment to
sustainability, not just through its
products, but also through its own
operations. The company's "Re-
duce-Reuse-Resource” philosophy
has demonstrably reduced their
environmental footprint.

able Infrastructy

vic GEawvth

ACTIONABLE
SUSTAINABILITY: BRIDGING
IDEALS TO REALITY

The summit went beyond mere as-
pirations, delving deep into prag-
matic solutions, Panel discussions
by Prabodha Acharya, Chief Sus-
tainability Officer at JSW Group,
Pradeep Panigrahi, Head of Corpo-
rate Sustainability at Larsen & Tou-
bro, Ravichandran Purushothaman,
President of Danfoss India, Ar.
Sandeep Shikre, Chairman of IGBC
- Mumbai Chapter, and Shantanu
Srivastava, Lead of Sustainable
Finance & Climate Risk at |EEFA,
dissected practical approaches.
One session highlighted the inte-
gration of technology, human re-
sources, and ecological consider-
ations in constructing sustainable
infrastructure for economic growth.
Experts underscored the imperative
of inclusive systems that serve the
interests of all stakeholders while
mitigating environmental impact.
Another panel, including Dr.
Avadhut Parab, CIO at Parle Agro
Ltd, Madhur Sehgal, Head of Cli-

o for

mate Solutions Sales at Danfoss
India, and Jerson Fernandes, Culi-
nary Director for the India region at
Accor, tackled sustainability in the
food sector. They spotlighted strat-
egies to minimise carbon footprint,
curb food wastage, and champion
local agricultural practices. Digital

transformation and refrigeration
technology emerged as key drivers
of sustainability, with experts stress-
ing the importance of collaboration,
co-creation, and decoupling energy
consumption from growth.

THE CALL TO ACTION FOR
A SUSTAINABLE FUTURE
Astrid Mozes, President of Danfoss
Regions, highlighted the impor-
tance of prioritising product local-
isation to better serve customers
through a “local for local” approach
to effectively promote technolo-
gies. She further noted their strong
presence in India, including man-
ufacturing and engineering centers
and a talented team, underscoring
their commitment to delivering ex-
cellent service and making sustain-
able solutions accessible.

Anju Mary K, Director of Industry
Affairs Communications & Sustain-
ability, concluded the Green Tran-
sition Summit with a powerful call
to action — the need for immediate
implementation of sustainable
practices to accelerate India’s car-
bon neutrality journey and to
bridge the gap between promises
and actions to meet India’s increas-
ing cooling and energy demand by
focusing beyond the supply side.
Danfoss stands ready to partner
with industry, government, and in-
dividuals to turn these green aspi-
rations into reality.

Join us in shaping a sustainable
tomorrow by adopting innovative
green solutions today and embark-
ing on a much-needed decarboni-
sation journey to benefit genera-
tions to come.
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To book your ad

ognte:ds timesgroupcom e SHEEG

or Call: 18001205474 (Toll Free)

EIiteMutrimony

Exclusive matchmaking service for elites from matrimony.com group

6366448350

6366448350

www.elitematrimony.com

l-" \ Guaranteed Monthly

Matchlng Profiles

ELITE BRIDES WANTED

DELHI BASED ENTREPRENEUR, AGARWAL, 30,
cms, BSc. Father is a CMD. Family is affluent with a good net
worth. Looking for a like minded match from India. Contact:

188

DELHI BASED ENTREPRENEUR, KHATRI, 29, 178 cms,
[1T. Father is a Working Professional. Family is affluent with
a good net worth. Looking for a like minded match from
India. Contact: 6366448350

DUBAI BASED BUSINESSMAN, PATEL, 34, 178 cms,
MSc. Father is a CMD. Family is affluent with a good net
worth, Looking for a match from India. Contact:

GURGAON BASED BUSINESSMAN, KHATRI, 28, 183
cms, CMT, Father a Businessman, Family is affluent with a
good net worth. Looking for a compatible match from India
and abroad. Contact: 6366448350

ELITE GROOMS WANTED

DELHI BASED ENTREPRENEUR, MALYALI, 27, 160 cms,
Masters. Father is a Businessman. Family is finandially well
off. Looking for an amiable match from India. Contact:

6366448350

DELHI BASED CONSULTANT, KHATRI, 29, 175 cms,
Masters. Father is a CMD. Family is affluent with a good net
worth. Looking for a suitable match from India and Abroad.

Contact: 6366448350

LONDON BASED MANAGEMENT PROFESSIONMNAL,
BRAHMIN, 29, 175 cms, MBA, Father is a Professional.
Family is affiuent with a good net worth. Looking for a like
minded match from India and abroad. Contact:

6366448350

PUNJAB BASED SELF-EMPLOYED, AGARWAL, 31, 155
cms, Masters, Lives in Punchkula. Family is affluent with a
good net worth. Looking for a like minded match from India
and abroad. Contact: 6366448350

Membership plans start from < 50,000* /-

' AGARWAL-BISA ~ .

PQM, Pref. Del/NCR for South
Del bad Mon Melk Fair Hzome
Jain Garg CA, 2R02.93 (18: 16pm
Dedhiy 5117, FAQ in Maharatna
PSU Parent rid GOI. SG6E550024

SUITABLE match for
39168388 Ph D working in US
Will seftle in India Delhi based
family M: 70420834305, E-mail:
kpvaishigmail .com

88" /28 MBA Garg Handsome
Ghaziabad boy working
BOEIMG MNC at Hindon airbs
Jwanted educated working/mon
whing bride WA 9363253688

""" BRAHMIN .,

SUITABLE match for Fair
H some Bengali Kulin Brahmin
&0 yrs, on H1B in USA; Studied
BE (BITS-Pilani) & M35 {LISA)
from Falr, Beautiful, well-
educated Bengali Brahmin Girl
studving/working in USA or
willing to settle in USA.
WhatsApp:A202340660; Email:
weddingofmysonwgmail com

8M4 Brahmin Boy, 41/5'10°,
unmarried Assi.Profeszor Pvi.
College, Owner of Flat & also a
coaching centre caste no bar.no
dowry,early marriage through
Temple/Court, # B650403252

* 'CASTE NO BAR .

SM4 Jar (Hindu), handsome
bov, B. Tech, MBA born 86587/
70,000 pm, only son from highly
respectable middle class family
from Delhi. Whatsapp (M)
HIGATTATAS, GRIR204692.

SEEEKING PG professionally
qlifd.CA / Medico / Lecturer /
lawyver ete. whke, girl in NCR for
28/5'4"/CA/BTech/Modornite
smart Funjabi boy in
profession, Delhl bsd prof.
Family of status. WA 9810152568

BEHGMJ handsome boy
Chartered Accountant.
Delhl based 34 wkg in
" Development Bank. Highly
* educated family seeks well-
« educated wkg beantiful girl
. within 30. 9830744841

KL SEST 3

LOOKING for a beautiful,
well educated girl for a hand-
some punjabi SC bov( 3' 117)
aged 30 yrs, ECE Engineer
from DCE working as execu-
tive in top pvt bank. Annual
income 25 lakhs. Multi caste
family, parents well educated
& szenior ofcrs zettled in
Delhi, Girl working in Delhi-

MCR preferred. Caste no

har®+931T0426923817.
SECOND .
MARRIAGE -

KT JAIN

8M4 Jaipur bsd Shwibr Jain
[ssueless Divorcee 42, 53'7" CA
own business 36LPA+, Upper
Cazte No Bar M Sd8a315625.

" KAYASTHA .

SM for Delhi based H'Some
Divorced 30/59% B.Com/
Own B'ness + Salary income/
3.6 LPA. Seeks B'Tual. Girl
Call / W App: 8809578204

ALLIANCE INVITED FOR
KAYASTHA HANDSOME
DIVORCEE BOY 35 YRS.
B.TECH WOREKING WITH
MNC IN NCR. PACKAGE 16
LPA. FATHER RETD. GOVT.
SERVANT. MOB: 9810357398,
ARINTOREGR

CIVIL. Engr . Mtech IIT.

Wkeg LaT Chennal, Octds
S1T0ecm, seeks Prof. girl.
a7

“SBY COMMUNITY: .

%~ ARORA

SM4 Accounting Professional
Boy 35yrs/58" working in MNC
Gurgaon seeks Punjabl Arora
fRhatri working professional
(vl M- 88738014911

*S“'BY RELIGION, .

"L CHRISTIAN .

IT prof, 4 LPA, Hyderabad,
2 7%, B3 born, Keralsa
Chrizstian seelk alllance
from gualified prof girls of
good family, Ph 9866651287

20/6" Fair MSc Canada studied
whkng on WP only child retd
parents seeks Prof Gual wkng
rlgs bride <joel.s.emmanuelic
gmall.ecom = SBEE4ERTED

O HINDU

INDORE Handsome hoy,
00 BT, MBA, India
Head at MRNC, Upr Bdl
Clasz Progressive family,
Maother is stock-trader, Seek-
ing qualified girl. 9993296863

"' MUSLIM

SUNNI Syed handsome
religious boy B.Tech, 31/ 5°.6"
from a respectable Tamily
seels a qualified religions girl.
HAS1 A TIEIERG

S0 4 Del. bad H'some BRE Di-
vorcee MM bov 40/5'11°/ BA/
Dir, in own NGO Good Inco-
me, Pref. Wrke girl frm ¢ul-
tured fmly, CNB & 0871592385

g

RELIGION .
NO BAR  wosl”

40, E-Delhi based, good looking
gsingle Punjabi boy, events
manager, stock mkt trader,
looking for a pleasant girl. HL.
.9, o LPA, Caste color age
religion no bar. BRE1907362

- "BY LANGUAGE

“L° BENGALI . >.

BENGALI Kavastha
39+/5'107, Non Mangalik,
M.S(Enge) from USA, Working
in Hyderabad and Houston,
UsA. Seeking fit, fair; bride
flexible with relocation,
Eavastha & Brahmin.
ASERERTATA, H1T75002605

ALLIANCE invited from fair,
pretty, educated Bengali bride
with good family background
for Probasi Bengali Kavastha
groom, 31, 53", MBES doctor

PUuUrsuineg M D -
PhDiMicroblioclogy). Mobile-
G451086266, GR0EE040954

" GUJARATI .

VAISHNAYV Gujarati, 3710,
MBA, Nov Ti. 5r Mgr with
renowned comp, Teetotaller,
fair handsome looks vounger,
seeks Kind soulmate Mo Bar
B/P atsoulsearchiwgmalil com

“. " PUNJABI

SM4 28vrs/511", MBA, lead-
ing fmly B'ness. Frm W'est-
blishd Punjabl Ehatel fmly,
Delhi, Wap / phy 9810075108
Emalil: rsoni03tdimgmail.com

PB khatrih'some 48,Del afflu
status fmlv sr.post 80Lpa, short
marriage,no issue, pref unmrd
whkng/n-wkng. 9354837909,
shubhvivahlG2imemail.com

SUITABLE Working Match
For Punjabi Khatri Non
Manglik TFair Dec 24/5'3"
MMNC Working Pure Yeg Boy
Contact: B899141565

“\BY NATIONALITY .

-~ ; ‘. Hﬂ.g ",
GREEN CARD -

PQM4 US settled fair H'some
slim MS CS 30 58" Punjabi
Mumbai family teetotaler
eggetarian non-smoker seeks
educated girl in USA 7400173560
Maili reply . ski®iclond.com

( r"lu . Dedicated Relationship
“ Managers

| Call for Free Consultation @) 91500 41727

GARG hoy 29.7 8478 Delhi bsd
M.5 Fin,wkg Dublin, Ireland 54
LPA, Fthr bus'man seeks girl
whkeg UK/Dublin, visit India 30.5
to 2656 4 SLIMETERR, 9717820703

Since 2008

‘ @ | Matching Elites

FOR Oct1985 Hindu Khatri
Handsome PR Canada Banking
Executive 3'8" Well Settled
Whatsapp 9988619144
ST A0

WANTED GROOMS:

BY CASTE

' AGARWAL - BISA ~ .

PEM4 Gupta girl (Gurgaon
family) 28/5°6" B.Tech-MBA
XLED wkg Mumbal. Secks wkg
boy CTC S0LPA=+. Upper caste
no bar, ¥T1TEEETES. Mo Broker

‘" BRAHMIN .

BA LLB CS MBL in MNC
oL+ Slim Fair Gaur Br
37/5'2" GGN Seeks Veg TT
NE PAM. WA: 9716000093
1986.alliancesgmail . com

SEERS Wsettld reputd own
home Brhmn tall, NCH boy for
fair Gaur Brhmn Girl 31 /54"
BTech C5. MEA 19LPA salket
S.Delhissia 7 18%04_ 9999262605

MUMBALI hased Morth Indian
family looking for a suitable
Teetotaller, Mon Smoker
groom for their Singapore
based MTech daughter, 27 yvrs,
3'8", working in USA bazed
company. Preference would be
given to grooms of well to do
cultured North Indian family
sottled in Mumbai, from
Eng/Med’ Allied Services from
Brahmin/Upper Caste. Email:
matrimonialbettyapmall.com

GADUR Unmarried V B'ful MA
BED&Ph.D.27/7/86, 10:30
PMA5'4" Dl wrke as a librarian
in Govi schliGuest tchriseek
Brahm. only Del Ner 9810193146

PQM4 Jangid Brahmin Girl
32 /5" Asstt Prof. in DU Fair
Complexion, Delhi Bed Fmly,
Caste no bar. Ph/WhatsApp:
SRERIR3ZAD | ksi2aaoutlook.com

GOUR BERAHMIN GIRL 25Y/
SA'MEBA W sett.Builder Family
Pref.'ONLY BHRHMIN Boy
Well Settled Family DEL . NCR/
SOUTH DELHI bsd# 9717762975

C5 JATAV. .

SM For 28 vrs/52" Jatav Girl,
Fair, Slim, M.Tech DTU pre-
paration Govt job  Father
Class-I officer Delhi Gowvt.
# 9999533773, 82E201 0094

"L KAYASTHA .

i |
o o ¥ an e
I

Looking for

GROOM

Kayastha Girl
5'4"40Yrs, MBA MS
USA, Works in Global
Bank Delhi. Seeks
Professional Boy in
India,

wa.me/
+919820845266

mallick.rashmi@
gmail.com

MA Journalism graduate
Columbia Univ NY USA,
bful. tall, fair, May 93/54"
staving in Imdia, from well
stled West UP Saxena doctor
fmly seeks PN, & S85T025025
Em:- meeta. rnlicgmail.com

CA BTul Girl, KEayastha, 24yrs
2’67 consultant Bigd, Seeks
POA well settled, below 27vrs
Boy, Progreszive, upper caste
E: brahmaparivarlsgmail.com

| l|..-|

v KHATRI

SM4 Arora Bful girl BE/
MBA wkgz in top bankat Gur-
gaon, Pkg 18 LPA Mov 87/6°4°
Parents Well Settled in South
Delhi. H80191 1442/ 9851972353

CHANDIGARH high stat-
us famly, bfu[ rair. slim well
edugirl,5" .Ju]n.- 8, wke in US

bsd Co. semur level only high
clazs family Cont: 9872414454

8M4 PE Khatri MBA Acctnt
Myr marr'd Delhi Girl.a4/5°4
seelks Nvr marr'd/MN'melk Age
{34-38) wrkg Delhl Boy
Wap/ ph-ass0500413

*SBY COMMUNITY>,.

"~ AGARWAL .

SEEEKING 2z well settled
educated match for Gupta Girl
Very B'ful Dec. 1991/ 5'0"/ MA
B.Ed, Reputed family, decent
marriage & SOOI206TH.

SM 4 Goel girl, Dr. MD
Pediatrics Sr Resident Gowt
Hosp Del 5'5"/11lam/21-10-93
pref Dr MBR/MS/ M, Tech /11T
Del -MCR # 371158 7850

LT JAT

PSQM for South Delhi based
Atr Smart Fair Ast. Prof
Jaat girl 37/53" persu FhD
Avold Guliva, Lakra & Rathee
#AT1TI22800

SM for Jat BDS Girl April-ng
born 5'3° preparing for MDS.
Father Senior Officer Gove of
India. Preference to Medios
MEBRBS/BDS/ PG, & 9315133012
Em: dsrana20lfegmail.com

-NORTH INDIAN * .

MBA HRE Girl Augd3/54 "Wke
MNC Pune 12ZLFPA Father
B/aman secks cultured & good
family values man #8372465160
rajatchadhadTegmall com

*CBY PROFESSION .

" DOCTORS

RAJPUT, MD Doctor, I'less
Div 38/537, B "full.girl, Asst prof
medical College, wish MCR

settled Upper cast boy, Father
NCOR based M-0312628652

82 Born Kshatriva DNB Gynae
5" Smart Good Looking Girl
Require Doctor, Preferably
Delhi, MOR, UP. 2 9871220079
HAM 185659,

S8M4 B'FUL Jat Girl, 26, MD
fPath) 1 yr AIIMS ND, Father
zery Brig, zis doing PG in UK,
sepks MDVMS, Civil'serv, KCR
based family. Mob BO53858001.

BM4 Khatri Walia MD Girl
doing DM Onco Pathoelogy
Final Year 55", 12.05.94
18:02_Ambala. Radha Soaml
followers, req veg teetotaller
by, 8416269328

B8 vrs 5'7", obe caste,plastic
surgery resident from raipur,
seeks simple, understanding
medico Hfe partner with family
values . Contact- 8810231315

“U7BY RELIGION, .

“. CHRISTIAN

CHRISTIAN Protestant,
fair good looking girl 277517,
aofficer in Govi.Bank secks
eguivalent employed boy
WhaizsApp 9410231562

‘N HINDU

EAST Bengal SAHA 23

164em, Mow completing Post
Graduate in Data Science
Staving in Germany, Good
Looking Middle Class Family
of 4, seeks Hindu Groom -

9830128519 - sujitsaha_
faavahoo.com

PaM4 B Arch/M.Plan/MBA-
ITMC Mittal girl, May
83/ Issueless Div/5'2", Whkg
MNC Hyd/50+LPA. Contact
connectiisEemail.com
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Connecting People, Connecting Meads.

Industrial Plots For Sale Located in the
heart of the Industrial Pune District.

« Chakan & Talegaon : 2 to 15 Acres |

» Ranjangaon & Supa : 5 to 10 Acres

L MUSLIM N

* Hinjewad| & Pirangut : 1 to 8 Acres

M.COM Muslim Ansari gir]
23/5'5% Wrke in Bank on DM
Grade TLPA Seeks Prof, @ilid.
Well Settled Boy. Send details
W App: BOTEIS0V52 or Email:
wajihuddinld6s@email.com

GENERAL

"L CASTENOBAR -

MBA Pharma Hindu Delhi
bazed working Girl, 32Years/
BT Boeks Well Gualified &
Well Settled  Match. Calls-
W'h'[.‘rp:HHHUDI G114, 99687559951

PUNJABI Khatri girl, 32; 5'7.
MBA; diplomat status . born
Delhi, posted in Poland seeks
well-gualified affluent groom
JNever married. Mon-smoker
Age 31-535, Working in or ready
to relocate to Europe or USA
¢ Washington D), SET0E76158

BLR based Dec. 1993 born 53"
Wkg MNC, fair, slim, brahmin
girl, B.Tech, MBA(ISB), 35
lakhs pa. Seeks match llke
minded India based non-IT
professionals. Parents
professors {retd.), Caste no bar.
bpmishra 1117s@gmail.com

CONVENT Edu. Corporate
Lawyer Stephanian  LLE,
LLM 33.5'%" fair b'ful girl,
Father Maharastrian Hindu
Maother R.C Cont: B818145181

37, bt 6172 inches tall, fair,
coenvent edu. & BE gifd Brah-
min girl wkg with PSB, look-
ing for an equally qualified
modest pgroom. For Never

married profiles of Gen/O0BC
categ. Mo, Mo 9583277756

M4 5C fair girl, B.8c,a5/ 54", 8
LPA never married,wkg Govt
Service (permanent) as a Asst.
Exceutive, Socks wkg bay from
Delthi MCR, 1K, & 9818910862

BE(BITS) MBA (IIM} , 50+
LEPA ., Strategy consultant,
26/5'9", non-manglik, singhal
Jfair, slim girl, parents doctors
singhaldevkirgmail.com

*. COSMOPOLITAN * .

— ard i ¥R am —

Punjabi Khatri
well settled fanuly
of South Delhi is
looking for match for
their 1984 born/ 52"
never married
daughter,

Post Graduate &
running independent
family business
seeks well settled
boy from Business
family or a highly
paid professional.
Caste no bar.

9810563960

Email: nayar.jackson
{@whotmail.com

S e
hhi b 2 o
"L MANGLIK  ~.

MNGLEK Girl 6.3.91/ 12:35pm
Delhis 53"/ Z3LPA B'ful Pblead
in Rep. MHNC sepks
POy Srve/Bness Boy of Reputed
family from D/INCR 8368768057,

.." SECOND
MARRIAGE

B'FUL Fair Punjabi Girl,
June 19847 5'3", own Business
Div-issueless, Pref: Business-
man, Well Eduw., Issueless
only Delhi NCR . # 3810002649

. BARCH Wkg. Garg girl, .
. 28/5' 6" divorced and
* lssueless, seeks well settled -
« hoy., Contact with Biedata -
. & Photo fa 9416040495

---------------------

MA BR widow Del. bad girl
42,08 (1girl child Byrs)sesks
well settled. (NCR Pref) boy
(v widower with 1 child
accepted) CHB # 9871592385

POM4 Aup'as slim bful, well-
educated Punjabi, issueless
Divorcee, VP MNC Bank
Mumbai, CMNB. radhekrishna.
sonlmateromail.com

ARORA b'ful girl, B.EA/MCA
wrkg. in Canada, Jan 1987/5'
Parents stld in Delhi, Non Mglk
richaaT™dyahoo.com bio data
+photo +contact: 9870333191

“\"BY LANGUAGE .

O PUNJABI .

S8M4 B'rul Pb 1980 born looks
youngs 34" MA Eng. unmarriad
girl. self empl good income, Del
bad status fmiy # 99106000959
ashwinsearch24pmail.com

ALLIANCE invited for
/58" fair, beautiful, educated
girl PG in Mazs
Communication. Looking for
educated, well settled boy from
a good family background
Delhi KCR residents preferred.
Mail: waliasdmatrimgmail .com

SM4 b'ful girl 25yr / 51", en-
trprenar, estblshd Art brand.
Frm rputed Punjabl b'ness
fmly, Del. Wap: 9810075108
Email: rsoniddoscgmail.com

SM4 b'ful girl 25yr / 5'1", an-
irprenuar, estblzhd Art brand.
Frm rputed Punjabi b'ness
fmly, Del. Wap: 9810075108
Email: reonii3digagmail.com

EHATRI, Beautiful, Slim
Falr, B'6"/493, Sporty, No illness
ever., Respectful, Delhi/NCR
only, Working MNC 25 LPA
Status Family. # 911616300

Readers are advised to make appropriate
[ thorough enquiries before acting upon any
advertisement. This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of
status, age income of bride/groom.

 Khed Shivapur & Khandala : 3 to 10 Acres

real estate

[ LAND FOR SALE |

Contact

4LAND LORDS

896890-9555
828384-1113

- LAND 1000 vds Kandala :
« (Mohaliy nr Chd, & 5700,

* Nangala (Pb.) near Swaraj- |
- Tech & 1200 yd. (Govt. App) -
' Tlellu Hi way Doraha Pb. .

estate agency |

Qperfect f

' DWARKA :
- EXPRESSWAY, .
. Commercial Plot 1631 Yds,

* 51 22000 ft. at Reasonable

+ Price Owner: 8076764075

5 CURE rfecth

estafe agency [

- DIRECT OWNER

- Meeting DLF City -1, 1022 -
» Yds Two Side Open 1
= (9910888735

QRerfec

CHELD agen;:}'

- DIRECT OWNER

» Meeting DLF City -11, 300

. Yds, 18 Mtr Road, 3
X Fxcellent Location f
« HO01083B3TAS

aaaaaaaaaaaaaaaaaaaaaa

o R TR AR

More Options Avl. for Rent, Subsidy Avl. for C & D Zone

We specialize in the Buying, Selling & Renting of Industrial
Pr-up-erties throughout Maharashtra, Agents Excuse.

e ,m,_m HORIZON INDUSTRIAL SERVICES

Email: horizon@horizonpune.in / vasudeor@gmail.com

Mr. Vasu Patil Contact : 8888951951

S KUMAR
98110-31558
-SUSHANT LOE-1, 418
- vds.. BSMT, GF, FF, b[' .
‘TF, Terr., 4 BR, D/D i

: H&ady PDEE. =, Kumar
O811031558,. 98110-91587

esfafe agency

( IJ{:‘!THI

(GGN RENTED Bank,
» Rent 2.08 Lacs GF, Comm.
. Corporate Building Sohna
' Rd, Good Return Owner #
0622514 S B36BE41512

CREL fect

estate agency

' GGN RENTED Retail
« Rent 454000/ - ROT 6.5% .
cdapanese Com., Main Rd, |
* Face. Fresh Lease. 820562 -
- 2514, B07RT64079/ 8360841512 .

GURGAON

PLOT For Sale. 200 8q.yds.
South facing, 20 feet wide Road,
Mianwali Colony, Near Sadar
Bazar, Gurgaon. Genuine
buver cont Kumar # T217E54118

DLF Alameda Luxury Floor
FBHE+Study+Store+Servant
Room, 593 sg vd, &0 mt road
facing: ICONIC PROPMART
ST11TTT4AS, 99114

9810061698
9810099174

: 360 SQ yd, 3 Side Open, |
! Brand New Top Floor :
I with Terrace, North East |
: facing stilt parkmg,,wnh
llﬂ 100% PBU.DLF citw

To book your ad

[

Owner

7011898386

' FOR SALE Unitech Villa °

»Original 2408q.yds Duplex, -
. East, Park facing, 4 Car ”

* parking in Aspeen Greens °
levana Country, Lrurgal:un

aaaaaaaaaaaaaaaaaaaaaa

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

INeelam§
M.Sc. B.Ed.

10873255806

*180YD Kothi new/floor
- Hudson Lan/250/500/1400/ -
» 3800y civilline villa/325v+ |
* park crnr/250y &13250 mdl -
« Town 7 400vd Gujrnwala

aaaaaaaaaaaaaaaaaaaaaa

MOHALI |

For Sale
6833 Sq. yard,
Industrial Plot, Phase-
Vil, Mohali, Covered
Area- 2 Lakhs 5q.ft.,
Expected Rent -55
Lakhs per Month.

ROI - 12.5% P.A.

ELTE
© 98881-03701

NORTH DELHI |

IBISHT]
1PROPERTIESE
1PVT. LTD.}

19811134984]
19650045100}

: DRAWING + 3Bed + i

: 2Toilet + 28ide + Parking :

: B0 sqyd, Floor Sale 25L. :
i Pehladpur 20 Point Plot :
9&&-31 R::rhlm";lalll.-ldﬂﬂd

RoINI

o4dgse0t|

: ROHINI BUY/ Sell:
§P1+:nts. Alloted by DDA ¢
i Serc-1-38. Liaison/ Collab- §
: oration/ New ﬂllutment

lnl.fstmnt 34435&2918

INeelam§
1 M.Sc. B.Ed.

19873255806

-160Y new Kothi/fl hndsn -
» Lan/400v east face bd-Estt -
s Gujrnwal/250 3600y civil
«Htie/ 250 1250v model twn
» 270y Park face Tagore pk

| CONTACT |:
| 9136374113

o oo

*2ND floor for Sale,.Cover
- Area 2550 Sgft 200 Sgvd 3

. 5ide open plot Lift.Parking .
*for & Cars, @6.70CT '
« Vaishali. Pitampura

MATRIMONIAL RATE CARD

ROHINI

Kaul

270422922792

BEST  Investment :
: OptionSec34,35,36,37.348 ;
i Availability of Plots in:

: Rohini. DDA Liaison :
Ereeholdof Plots, |
| NOIDA |

----------------------

SANSAR

PROPERTIES]
9818659738 [

9818341540

*BUY / Sell YEA Resi Plot *
» Sec-18, 20, GR. Noida Resi
» Ind. plots alpha, beta, gama |
- Delta, P-3, 5.Nagri, Sec-2,3 -
*1 SB18659738, 9818341540

: AUTHORITY PLOTS ¢
i in Noida Extension for i
: sale. At prime locations. |
i Sizes 100 to 500 mtrs, loan |
: Avibl, Registry Open. ]

ELEELLELLETE

S L e e e e T

----------------------

| SQUARE|:
|METERS|:
|REALTORS |:
19717452701

' YEIDA PLOTS sale/  :
» Buy, Sector 18 & 20, .
. Yamuna Expressway, Size |
* 300, 500, 1000, 2000 sq.mtr, -
 Call WhatsApp 9717452701 .

aaaaaaaaaaaaaaaaaaaaaa

{Direct Owner)

8923417403

FﬂR SALE. 2BEHK FLAT. °
- Near Ranikhet (UK), B.Jl'..'lbft

. Fully Furnd, all amenities.
* Facing Himalayas, Cool :
E]ll‘]'l:th Ready To Move.

aaaaaaaaaaaaaaaaaaaaaa

| SOUTHDELHI |

WANTED

VENTURE CAPITALIST,
INVESTORS,
FINANCIAL PARTNERS

for Investment in
RESIDENTIAL /
COMMERCIAL

PROJECTS/ LAND IN
DELHI NCR

INVESTMENT
Rs 30 Lacs onwards

Contact:

9968246753

1800 Sqft. Commercial Office
in Kalkaji, NDL.Fully Furnished
2nd Floor with Lift. Seating
capacity 40 pax with cabins, On
Rent Incomes 9130730044,

FOR SALE
B-BLOCK
SAFDARJUNG
ENCLAVE

294 5Q. YDS

SECOND FLOOR
WITH ROOF, LIFT
AND SOLAR PANEL

4 Bedrooms, Drawing Dining,
2 Servant Quarters, 2 Car
Parking, Excellent Location

PRICE 12 CR

CONTACT
9810667000

FARM

{HOUSE A |
1 78-2121-6161 §

- BUY SELL Eent Dera

» Mandi Ansal Villa Asola .
. Chtrpur DLF Bhati MTD
* Vikunj Jonapur Sainik

. Farm Sultanpur RMD etc.

AVALUE FOR MONEYE

{PROPERTIESE

198110-31558 &
- VASANT VIHAR :
« Corner an Old Second

: Floor 4 Beds, D/D, Lounge, ;

* Parking, Details- 98110-
..;1;.}1;1 717170160

9820106971 k
9322214056

(OWNER)

- A/250 DEFENCE Ccol. -
« Commercial Bldg Main Rd. -
» Four floors{ist 2nd Srd 4th) ]

* Lift+bhasement+stilt+parki -

m,. 108 sgvd. Free Hold.
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ads on
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The Times of India: Ahmedabad, Bangalore, Hubli, Bhubaneswar, Chennai,
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Vivah

The Times of India: Bangalore, Chennai, Delhi, Gurgaon, Hyderabad, Kolkata,
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Navbharat Times: Delhi, NCR, Lucknow, Mumbai
Samay: Ei Samay Kolkata
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Life Partner

The Times of India: Delhl, Chandigarh, Gurgaon, Mumbai, Bangalore, Kolkata,
Chennal, Pune, Hyderabad, Visakhapatnam, Mysore, Mangalore, Hubli
Times Interact Chandigarh

8100 1620

2079

R —

31185

Kangan

The Times of India: Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Mumbai,
Lucknow, Jaipur, Madhya Pradesh, Kanpur, Times interact Chandigarh
Navbharat Times: Delhi, NCR, Lucknow
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The Times of India: Defhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Mumbai,
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Jodi
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Shagun
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Navbharat Times: Deihi, NCH, Lucknow
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Ghunghat

Navbharat Times: Delhi, NCR, Lucknow, Mumbai
Sandhya Times: Delhi
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Disruption: Startups & Tech

ertech

For comprehensive and
insightful stories about all

things startups and technology,
iog on to www.ettech.com
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Tweet oF THE DAY

JUSTIN WELSH
@THEJUSTINWELSH
Solopreneurship
Isn't about
constantly working
ON Your business.
It's about building a
business that
works for you

TechBuzz

Google Adding
110 Languages
to Its Translate

=L
I
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=
=
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NEW DELHI: Using artificial
intelligence, Google is add-
ing 110 new languages to
Google Translate, including
Cantonese, NKo and
Tamazight. These new lan-
Buages represent more
than 614 million speakers,
opening up translations for
around 8% of world's popu-
lation. "Some are major
world languages with over
100 million speakers. Oth-
ers are spoken by small
communities of Indigenous
people, and a few have al-
most no native speakers
but active revitalisation ef-
forts,” Google said. About a
quarter of new languages
come from Africa, repre-
senting the largest expan-
sion of African languages
to date, including Fon,
Kikongo, Luo, Ga, Swati,
Venda and Wolof, - Agencies

119 mittion

5G subscriptions in India
by the end of 2023.

-Agencies

Amazon Plans
New Discount
Online Store

ANIMISHA

Amazon plans to launch an
online storefront for low-
priced apparel and home
E00ds, its biggest move to
date to counter rise of dis-
count upstarts like Temu
and Shein. The plans, de-
scribed in slides posted to
websites for third-party
Chinese sellers, show Am-
azon shipping goods di-
rectly to customers from
China. Amazon, which has
sought to hold its ground
with promises of speedy
shipping, previously en-
couraged Chinese mer-
chants to use logistics ser-
vices that concentrate
merchandise at US-based
warehouses. The new mall
will appear in its own sec-
tion of Amazon's website,
the slides say. For now, it's
open only to invited sell-
ers. Among the documents
Is a screenshot of an invi-
tation from Amazon for a
July 5 launch event in
Yiwu, a famous manufac-
turing and export hub in
China's eastern Zhejiang
province. -sloomberg

Pratik.Bhakta@timesinternet.in

Bengaluru: As Payvtm looks to re-
build its business after the regulato-

ry crackdown on its banking entity
earlier this year, a clear mandate has
emerged from the firm's leadership,
to stay away from any licensed busi-
ness which are directlyv under the
regulatory purview.

According to two people in the
know, Payvtm wants to chart a fu-
ture where the business is fully led
by a distribution model and steer
clear of any business which is de-
pendent on a licence, at least in the

INSIDE STORY

W Cowillfocuson
ecomm throu-
ghONDCand
distribution of financial
products working with
banks and other lenders

» Paytm will not re-apply
for an NBFC licence, insur-
ance licence or asset man-
agement biz licence; Sources

short term.

“We have the reach and brand re-
call; the focus is to partner with
others and use our tech to distrib-
ute products better aimed at our
consumers and merchants,” said

- A Way Forward

= Cowill also stop experiments on
cross border payments, which have
been brought under the payment ag-
gregator cross border (PA-CB) licence

SIDDHARTH

The firm will not re-apply for li-
cences to operate non-banking fi-
nance, insurance or asset manage-
ment businesses, ET has learnt.
On June 12, Paytm informed stock
exchanges that it withdrew its ap-

oneof the people. plication for a manufacturing in-

No More Licensed Biz, Paytm
to Focus on Distribution Model

anagement business

surance licence.

Paytm will also stop experiments
on cross-horder payments, which
have been brought under the pay-
ment aggregator cross-border ( PA-
CB) licence, the people said. In-
stead, it will focus on ecommerce
through ONDC (Open Network for
Digital Commerce) and distribu-
tion of financial products working
with banks and other lenders.

“On financial services...the vast
majority of ourfocus hasshifted to
the distribution-led model for per-
sonal loans. This is a new opportu-
nity that we saw where we have
scaled up business where for lend-
ers we do distribution-only and
lenders are responsible for collec-
tions. We do not provide collection
services on this,” Paytm chief fi-
nancial officer Madhur Deora said
at the fourth-quarter analyst call
on May 22.

This comes after the Reserve
Bank of India barred an associate
entity of One 97 Communications-
owned Paytm, Paytm Payvment
Bank (PPEL), from offering basic
banking services.

Our Bureau

Bengaluru: London-based pri-
vate equity firm Finnest has ac-
gquired a majority stake in cloud
kitchen-focused startup Kitch-
ensi with a 1,335 crore ($160 mil-
lion) investment, according to
regulatory filings and people
in the know,

Finnest has taken an
about 54% stake af-
ter the investment,
the people said.
The fund was
raised at a $305
million post- 8§
money  valua- Jg&
tion, they added.

The investment
includes a 865
million funding
from Finnest that the
Bengaluru-based firm
nounced in December last vear.

The company issued 4 million
fresh equity shares and 450,000
compulsory convertible prefer-

dll-

UK’s Finnest Pays
$160m for Majority
Stake in Kitchens@

Cloud kitchen firm raised new funds at a
post-money valuation of $305m: Sources

enceshares(CCPS)atT3,000eachto
Finnest as part of the funding.

Kitchensi@ did not reply to a re-
guest for comment.

Kitchensia provides services like
ready-made Kitchen setups, as well
as supply chain and hiring support
to cloud kitchens, It works with a
mumber of restaurants such as Ta-

co Bell, Subway Nando's,
Mainland China, Dom-
ino’s, Barbeque Na-
tion, Chaayos and
Wow Momos across
the country,
The firm's core busi-
ness of servicing cloud
kitchenshasa presenceat

45 locations in six major

Pranav.Mukul1l
@timesofindia.com

New Delhi: US ecommerce giant
Amazon made a fresh capital infu-

cities, servicing 700 sion of WO crore (about $72 mil-
kitchens. lion) in Amazon Pay India, bolste-
It is also ring the Indian fintech arm’s ef-
looking forts to intensify competition with
toopen 150 omni- Payvtm, PhonePe and Google Pay.

channel, multi-brand fine dining
spaces called Dinerium in the next
18 months across the country, CEQ
Junaiz Kizhakkavil had told ET
in December

The latest top up has swelled
Amazon's total investment into
the Indian payments platform to
7950 crore so far this calendar ve-
ar, showed regulatory filings

Deals keep flowing in as investors look for bright spots

Amazon Pay India
Gets $72m Top-up
from its US Parent

US major’s Indian fintech arm readies war
chest to battle cos like PhonePe, Google Pay

GOOD NEWS

RECENT FUND INFUSIONS INTO
AMAZONPAY INDIA  ®mAmount

June 2022 - 600

(Figures in torore), Source: Company filings

with the Registrar of Companies
(RoC). It invested 2350 crore in Fe-
bruary, as per the filings.

Amazon also invested nearly
T2,500 crore this year in Amazon
Seller Services, which runs its
ecommerce marketplace in India.

Amazon's latest capital injec-
tion comes at a time when the do-
mestic payments market is un-
dergoing a churn marked by Re-
serve Bank of India (RBI) action
against Pavtm Payvments Bank in
January, which impacted several
Paytm businesses including pre-
paid wallets and FASTags.

JOHAMNNES VERMEER, The Love Letter

Infosys CEO Settles
Insider Trading
Case with Sebi

Our Bureau

Bengaluru: Salil Parekh, CEO
of IT major Infosys, has settled a
matter related to alleged insider
trading violation by agreeing to
pay 25 lakh, said the Securities
and Exchange
Board of India (Se-
bi). On the other
hand, the IT major
informed stock ex-
change on Thurs-
day that there isno

-
S

~=

Sanglmli n impact onthe Com-
zzsla:;:.ﬂpﬂ pany's financial,

operational or oth-
er activities pursuant to the Set-
tlement Order.

The case pertains to a 2020 part-
nership announcement between
Infosys and US-based global asset
manager Vanguard, under which
the ITfirmwould provide a cloud-
based record-keeping platform to
Vanguard.

Urban Company Logs
Pre-tax Profit in QI

Our Bureau

New Delhi: Gurugram-based ho-
me services platform Urban Com-
pany recorded T282-283 crore in re-
venue so far for the April-June pe-
riod this year with the quarter log-
ging a profit before tax (PBT),
cofounder and chief executive Ab-
hiraj Singh Bhal said Thursday.

The net revenue is 38% higher on
a year-on-vear basis. Urban Com-
pany's PBT margin is 4% for the pe-
riod, Bhal told reporters Thursday
atapress conference. The company
has not vet filed its financial state-
ments for the fiscal yvear ended
March 2024,

In FY23, it had reported a 45% ve-
ar-on-year jump in operating reve-
nue to¥637 crore. Its loss before tax-
esforthe vear narrowed to T308 cro-
re compared with 514 crore in
FY22. Without disclosing the num-
bers, Bhal said the company’s loss

SHAJIMATHEW

KR.Balasubramanyam
@timesofindia.com

areonacareer break, asthe software com-
pany seeks to increase the proportion of
women in its workforce.

[t has settwo criteria for potential recru-
its — they should have worked for at least
two vears before taking the break, and
they should have been on a break for at le-
astsix months.

The company has publicised positions it
seekstofilland isencouraging employees
to provide references, offering cash re-
wards for each successful referral.

The rewards range from 10,000-50,000
for referrals from joblevel three tosix. Re-
ferralsatjoblevels 4, 5and 6 get higher re-
wards of 25,000, 35,000 and 50,000, re-
spectively Thecompany isseekingtofilla
wide range of jobs, including automation
testing, software development (Azure,
Python and Spark) and SAP consultancy.

part of the ‘Restart with

lent that is not available on
Vijay Sivaram, CEQ, Quess

Infy Scouts for Women
Pros on Career Break

Group head of HR at Infosys

AT We have hired over 500 women
engaluru: Infosys has launched the la- § - 3
test edition of RestartWithInfosys, an ini- as part of the 'Restart withIn
tiative to hire women professionals who fnsys' programme

Shaji Mathew, group head of human re-
sources at Infosys, said the company has
developed a thoughtful approach to add-
ress various personal and professional
milestones that women navigate while
pursuing a career. “The ‘Restart with In-
fosys’ programme aims toprovide women
professionals, whoare currently on a bre-
ak, with an opportunity to rejoin the cor-
porate workforce and move their careers
forward. We have hired over 500 women as

gramme, which has components of skil-
ling, mentoring, and live-project experi-
ences to enhance their readiness to resu-

me and scale their careers effectively™
Companies are looking to tap passive ta-

SoftBank to Invest in
Al Startup Perplexity

Synopsys will Help

Tata Electronics

Design Custom Chips

US firm to assist in factory automation, analytics
and chip fabrication IP development, says CEO

EI' INTERVIEW

Suraksha.P@timesafindia.com

Bengaluru: US-headqguartered
semiconductor design  company
Synopsys will help Tata Electronics
ramp up designing of custom semi-
conductor products, help in factory
automation, data analytics, comput-
er-aided design and supply product
design Kits, and develop intellectual
property for chip fabrication, chief
executive Sassine Ghazi told ET.

(Ghazi met Tata Electronics CEQO
Randhir Thakur and Tata Sons
chairman N Chandrasekaran in
Mumbai. He also held talks with
(Ola Cabs chief Bhavish Aggarwal
in Bengalurn.

“They (Tatas) are bringing the
technology from a partner, We're go-
ing to be working with them to tune
it, bring it to their expectation of
vield, power and performance and
tobring their customersin,” hesaid.

Syvnopsys’ collaboration with the
Tatas will be like its partmerships
with Rapidus, TSMC, Intel, Sam-
sung and GlobalFoundries, he
said. Synopsys will also provide IP
and design tools to Ola’s artificial
intelligence startup, Krutrim, to
develop an Al chip and a digital
twin of the Indian company’s elec-
tronies systems, Ghazi said.

“We will be the on-ramp to help
customers get to the fab because vou
can build the most beautiful, sophis-
ticated manufacturing facility but if
you don't have enablement where
vou provide the IP. and how semicon-
ductor companies design with cer-
tain rules, for the manufacturing ca-
pacity, vou cannot use the manufac-
turing. We'retheleader in providing
the IP and the enablement for the
semiconductor to on-ramp to the
fab,” he said.

Tata Electronics plans to build In-
dia’s first fab in Dholera, Gujarat,
with an investment of $11 billion.
Another 27,000 crore will be in-
vested in a greenfield facility at Ja-
giroad, Assam for the assembly
and testing of semiconductor
chips.

Together, these facilities will pro-
duce semiconductor chips for appli-
cations across automotive, mobile
devices, Al and other
key segments.

As construc-
tion of thefacili-
ties progress-
es, it is critical
to grow part-
nerships across {
the entire semi-
conductor ecosys-

tem  spanning
process and
design

technology, and equipment suppli-
ers.

“We are an enabler and there is a
technology transfer that is hap-
pening. To enable that technology
to go through the manufacturing
process, there are tools that are re-
quired toenablethat to happenand
that is exactly what we are doing,”
Synopsys India head Rituparna
Mandal said.

OLA, KRUTRIM PARTNERSHIP
“Anvone who is trying to design a
chip will make the first call to us,
especially for advanced chips or
those required for data centres
that he (Bhavish Aggarwal) is
planning on building. He has al-
ready hired a leader and is expand-
ing the team to architect and de-
sign a ‘future’ chip. We have en-
gaged with them in a range of [P
tools, and expertise, to accelerate
that effort,” Ghazi said.

On Wednesday, Aggarwal in a
post on microblogging site X, said
he had a meeting with Ghazi “on
exploring the development of In-
dia’s first Al chip Krutrim”. More
details would be announced on Au-
eust 15, he wrote.

SASSINE GHAZI

Synopsys CEO

They (Tatas)
are bringing
the technology
fromapartner.
We're going to be working
with themtotuneit, bring
it to their expectation of
yield, power, and per-
formanceandto bring
their customersin

LEN

“We will leave it to our customer

when they want to announce (a
deal), but we have an active engage-
ment with them,” Ghazi said, hint-
ing at an upcoming announcement
from Ola.
Ghazisaid technology, skillingand
startups will be the three areas he
expects opportunities for the com-
pany to participate in India.

“There are several factors in the
investment India is making which
is very similar to other govern-
ments. One isfromatechnologyre-
silience point of view, which we
are in themiddle of. T'wo, skills. We
have a strong academic pro-
cramme SARA (Synopsis Aca-
demic and Research Alliances), in
collaboration with the Indian gov-
ernment and certain universi-
ties,” he said.

Synopsys has parinered with I'T-
Bombay, Indian Institute of Sci-
ence, and Jadavpur Univer-
sity to develop talent
for the chip industry
and address work-
force shortage as a
part of SARA pro-
gramme,

Infosys' pro-

job sites, said
I'T Staffing.

Bloomberg

had come down significantly in
F¥24 and that it is expected to beco-
me profitable for FY25.

The Prosus Ventures and Accel-
backed company is clocking 2.2 mil-
lion average monthly orders with an
average order value of 71,280,

The company is on track for an initi-
al publicoffering in 2025 and will soon
announce a new independent direc-
tor on its board, Bhal told reporters.

The platform connects customers
withgigworkerstor home services.

It primarily functions within two
categories - beauty and wellness
that includes salon and spa servi-
cesalong with laser hairreduction;
and home repairs and maintenan-
ce, comprising tasks like plum-
bing, electrical work, carpentry,
cleaning, pest control, appliance
repairand painting,

On May 13, ET reported that Ur-
ban Company had logged its first
profit before tax in the month of
April.

ty's valuation and makes it one of
most highly valued companies.

ment. [ts billionaire founder last

tificial super intelligence”.

timed startup bets.

SoftBank’s Vision Fund 2 is investing in US artifi-
cial intelligence startup Perplexity Al at a $3 bil-
lion valuation, Masayvoshi Son’s latest bet on a sec-
tor he deems crucial to securing his legacy.
SoftBank will invest between $10 million and $20
million in the firm, which aims to use Al to com-
pete with Google search, according to people famil-
iar with the matter, It’s investing as part of alarger
$250 million funding round that triples Perplexi-

Thedealunderscores how Soft Bank's prepar-
ing to sharply accelerate its pace of Al invest-

a sprawling vision for the future of Al, includ-
ingacommitment torealisewhat hecalled “ar-

Son talked about creating Al thousands of
timessmarter thanany human, makinghis most
grandiose pronouncements since SoftBank re-
treated from the market following a string of ill-

“We've done many things, but all that’s been a
warmup for my dream torealize ASL" he told in-
vestors at an annual shareholders meeting on
Friday. “This is what I was borntodo.”

the industry’s

weelk laid out

hree Vallabh Metals’
grievance arose when the
Cello Group started using the
MAXFRESH trademark for its
products. Given their commitment
to protecting their trademarks and
brand marks that stand for quality
and trust built by them over the
years, Shree Vallabh Metals filed a
case in the Delhi High Court. And
in October 2023, the Hon'ble Court
granted an injunction against Cello,
prohibiting further manufacture
of products under the MAXFRESH
trademark, effective immediately.
However, the court allowed Cello
Group until March 31, 2024, to
exhaust its existing stock.

In April-May 2024, Shree Vallabh
Metals purchased Cello tiffin boxes
from an e-commerce platform with
the MaxFresh branding, and to their
surprise, discovered manufacturing
dates of November 2023 and
March 2024. Shree Vallabh Metals
immediately filed a contempt
application before the same court.

The ‘MaxFresh’ Trademark
Dispute Between Shree
Vallabh Metals and Gello World
Reaches Delhi High Gourt

Two leading manufacturers of tiffin boxes and other utensils are en-
gaged In a legal dispute over the trademark MAXFRESH before the
Hon'ble High Court of Delhi. Shree Vallabh Metals, a prominent manu-
facturer of home utensils from Mumbai, adopted the trademark MAX-
FRESH 1n 2010 and obtained registration from the Registrar of Trade
Marks. Shree Vallabh Metals sell their tiffin and home utensils under the
MAXFRESH trademark and export these products to countries such as
the United Arab Emirates and Saudi Arabia.

Max Fresh

The registered MaxFresh logo of
Shree Vallabh Metals

For the next hearing, the court
instructed the COO of Cello to be
present. He appeared and stated
that they haven’t manufactured
any products under the name
MAXFRESH since October, 2023.
However, Shree Vallabh Metals
requested documents to support
this claim, as they have found the
products online despite Cello’s
assertions.

Further, the court directed Cello
to allow Shree Vallabh Metals'’
personnel to inspect the unsold
stock bearing the MAXFRESH
trademark at Cello’s factory in
Daman, India.
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Under the able leadership of PM
Narendra Modi, Uttarakhand

s seeing transformative growth over
the course of time. The undertaking of
state-of-the-art ropeway projects and
advancements in railways, roadways,
and air connectivity is deemed to
revolutionise travel and tourism in
Uttarakhand. These endeavours not
only assure eco-friendly and efficient
conveyance but also strengthen our
regional economy and generate new
prospects for our locals. Uttarakhand'’s
impressive mix of spiritual, adventure,
and cultural experiences makes it

a preferred destination for visitors
from around the globe. We remain
committed to sustainable
development, conserving our natural
and cultural legacy while making way

for a thrwmg tﬂmmrﬂf”' - and governance of CM Pushkar Singh Dhami, aims to
Pushkar Singh Dhami harness Uttarakhand's myriad possibilities while assur-
Chief Minister ing sustainable development and inclusive expansion,

PICS: DIF‘R UTTARAKHANL GOVERNMENT

ttarakhand is venturing on a transformative path
with the unveiling of its Tourism Policy 2023-30,
which strives to establish the state as an exclu-
sive international tourism centre. This innovative
approach, under the guidance of PM Narendra Modi

setting the state as a destination with a vast collection

Following the vision of PM Narendra Modi,
CM Pushkar Singh Dhami is lransfnrming
the tourism sector of Uttarakhand

of authentic experiences.

Paramount to this policy is the empowerment of all
stakeholders in the tourism sector, assuring that the
advantages of Uttarakhand's evolution are broadly
shared. By aligning the objectives and interests of
different stakeholders, the policy furnishes a cohesive
framework for holistic tourism growth, driving beyond
the conventional notion of Uttarakhand as largely a
gpiritual and wellness destination.

A concept for sustainanle development and international appeal:

Uttarakhand Tourism Policy 2023-30

Uttarakhand’s Tourism Policy 2023-30 aims to harness the
state’s myriad possibilities while assuring sustainable
development and inclusive expansion, making it a
destination with a vast collection of authentic experiences

The policy strives to unlock the state's latent
prospects, fostering a combination of legacy, theology,
wilderness, nature, health, and wellness tourism. This
policy seeks to offer memorable experiences for every
kind of visitor and appoint Uttarakhand as an all-weath-
er destination. Winter and Alpine tourism are empha-
sised to draw tourists all around the year.

sustainability is a pivotal priority of the policy, with
measures to maintain Uttarakhand’s environmental and
cultural assets. The policy highlights the preservation
of natural resources, wilderness, and intangible legacy.
It also contains the revitalisation of lost natural and
cultural assets, assuring the state stays a secure and
stunning destination for the future.

In the digital age, the policy emphasises the usage
of technology to satisfy dynamic visitor anticipations.
This involves leveraging online mediums for advertising,
dealing, bookings, and data dissemination, improving
tourists’ all-around experience from the convenience of
their abodes.

The policy facilitates private sector investment in
hospitality and tourism undertakings, seeking to lower
government involvement in places where private
participation can be more useful. Streamlined approval
procedures will promote ease of conducting trade,
stimulating evolution and invention,

To attain balanced regional growth, the policy
presents the "Hub and Spoke' model, handling carrying
capability problems in famous places. Advancements

The policy highlights the preservation
of natural resources, wilderness, and
intangible legacy. It also contains

the revitalisation of lost natural and
cultural assets, assuring the state
stays as a secure and stunning
destination for the future. It facilitates
private sector investment in
hospitality and tourism undertakings,
seeking to lower government
involvement in places where private
participation can be more useful

in fundamental conveniences and infrastructure are
designed to improve the visitor experience and assure
stability to natural catastrophes.

The enterprising aims of the Uttarakhand Tourism
Policy 2023-30 include contributing USD 10 billion
yearly to the state’s economy and drawing substantial
private investments. By yielding job prospects and
concentrating on skill development and inclusivity, the
policy seeks to grow the average duration of stay and
boost foreign travellers’ visits.

adventure, spirituality, and
conventional hospitality

Uttarakhand is famous for its majestic &5
Himalayan terrains, holy pilgrimage
nlaces, and rich cultural legacy,

and offers a remarkable combination
of untouched magnificence,
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a state ensconced in the northern part of India. This hill state

is famous for its majestic Himalayan terrains, holy pilgrimage
places, and rich cultural legacy. Uttarakhand offers a remarkable
combination of untouched magnificence, adventure, spirituality,
and conventional hospitality that makes it an ideal place for visitors
pursuing myriad experiences. Let's delve into different elements
of tourism in Uttarakhand, highlighting its connectivity, homestays,
special tourist trains, stargazing opportunities, and the mystical Om

Uttarahhand, also known as Devbhoomi or ‘Land of the Gods,’ is

Parvat.

Manaskhand Express Bharat Gaurav Tourist Train;

A spiritual journey

In an ingenious step by the CM Dhami led government to portray
Uttarakhand's cultural and spiritual importance, the Indian Railways

insurance.

Mana«skhand EIlH'EEE cunnenhng rest uf the country with I.Iﬁarali:ha nd

has introduced the Manaskhand Express — Bharat Gaurav Tourist
Train. This train, run by the Indian Railway Catering and Tourism
Corporation {(IRCTC) in alliance with the Uttarakhand Tourism Devel-
opment Board, presents a curated expedition through the Kumaon
area, also known as Manaskhand in age-old Indian scriptures.

The inaugural voyage of the Manaskhand Express began from
Pune on April 22, 2024, carrying 280 excited visitors. The train,
decorated with portrayals of Uttarakhand’s rich legacy, tours to
destinations including Nainital, Bhimtal, Almora, Chaukori, Purnagiri
Temple, and more. The travel package includes cozy train travels,

hotel stays, homestays, guided excursions, meals, and travel

Upon arriving at Tanakpur Railway Station, visitors are greeted
in conventional Indian style with aarti, fikka, and flower petals. The
travel includes visits to different temples, picturesque locations, and
cultural spots, delivering a complete experience of Uttarakhand’s
lesser-known places. The train's pantry car serves an assortment
of dishes, including Uttarakhandi cuisine, enriching the cultural

PM Narendra Modi and GM Pushkar Singh Dhami visiting Jageshwar Dham Temple — part of Manaskhand Mandir Mala Mission

immersion for tourists.

Stargazing: Celestial wonders in Uttarakhand

Uttarakhand's clear night skies and minimal light pollution make it
an excellent place for stargazing. Numerous places across the state
provide spectacular vistas of star-studded skies, making memorable
experiences for astronomy lovers and nature enthusiasts. Some of
these places include:

Mukteshwar: A small town renowned for its spectacular night
skies, drawing astrophotographers and stargazers

Deoria Tal in Ukhimath: A tranquil lake with a background of
Himalayan peaks, perfect for night camping and stargazing
Maijkhali in Ranikhet: Famous for its picturesque terrains and
zero light pollution, Majkhali is ideal for stargazing
Kedarkantha in Uttarkashi: The Kedarkantha trek, well-
known as a winter trek, delivers clear stargazing sites

George Everest Peak in Mussoorie: Offers scenic vistas of
Dehradun city and the Milky Way on clear night skies
Munsiari in Pithoragarh: This Himalayan town furnishes dark
skies and breathtaking sights of the Panchachuli Peaks

Om Parvat: The venerated mountain

oituated in the Pithoragarh district of Uttarakhand, Om Parvat is a
venerated mountain famous for its distinctive rock formation that
resembles the holy Hindu symbol ‘Om’. This natural wonder is

| congratulate the Uttarakhand government on
the remarkable progress achieved in the last few
years.This has been made possible by sustained
policy push and focus on key sectors such as tourism
and renewable energy. Alongside, the state has made
significant strides in infrastructure development, setting
new benchmarks for sustainable growth. Uttarakhand’s
commitment to harnessing its natural resources and
promoting tourism has not only bolstered its economy
but also showcased its potential on the global stage. |
applaud the state’s dedication to inclusive development
and look forward to its continued success in the

years ahead.

Narendra Modi
Prime Minister

R L

regarded as sacred by both Hindus and Buddhists and is considered to be the home
of Lord Shiva. Pilgrims visiting Om Parvat as part of the Kailash Mansarovar Yatra,
encounter spiritual comfort and deep relation to their beliefs.

The peak’s remarkable symbol, visible from Nabidhang Camp, is a testament
to the area’s magical charisma and spiritual importance. Om Parvat’s increasing
popularity among believers worldwide highlights its prominence as a pilgrimage
destination and a sign of nature’s sacred art.

Strengthening tourism and

local economy: Deen Dayal
Upadhyaya Homestay Scheme

Deen Dayal Upadhyaya Griha Awaas Vikas Yojana is a key enterprise
undertaken by the Uttarakhand government to improve tourism infrastructure

and bolster local economies

the economic help provided to homeowners
who desire to transform their places into
homestays. For houses in hill regions, the
government provides a capital subsidy of 33%

N

Scheme, also known as Deen Dayal

Upadhyaya Griha Awaas Vikas Yojana, is a
key enterprise undertaken by theCM Dhami led
Uttarakhand government to improve tourism
infrastructure and bolster local economies. This
ingenious strategy is devised to draw visitors
to both famous and isolated destinations in
Uttarakhand, offering hygienic, reasonable
lodging while providing a memaorable cultural
experience.

The main purpose of this scheme is to

foster a genuine experience of the state for
both Indian and global travellers. By living

ThE Deen Dayal Upadhyaya Homestay

/;Eligihility,r standards are
specific yet assure quality
and genuineness. The
homeowners must stay in the
same establishment with their

in local dwellings, visitors get a chance to
engross themselves in the region’s rich culture,
customs, and delicious cuisine. This not only

family and can offer 1 to 6
uuums for travellers )

improves the traveller experience but also
supports maintaining and encouraging the
regional legacy.

A noteworthy element of the scheme is

Homestays: A glance into
the Himalayan hospitality

Staying in a homestay is one of the best
ways to experience the celebrated Hima-
layan hospitality of the state. Homestays
provide budget-friendly lodging and
assistance furnished by local house-
holds, letting visitors engage themselves
in the area’s culture and customs. The
residents of Uttarakhand are known for
their warmth and hospitality, following
the age-old Vedic practice of “Atithi Devo
Bhava,” meaning “Guests are God."

Homestays are present across several
districts in Uttarakhand, offering guests
the prospect of exploring rustic places,
relishing local food, and discovering
remote gems with the assistance of local
hosts. Options range from age-old wood-
en ‘havelis"and traditional structures to
rural huts and modern homes.

or up to Rs 10 lakh, whichever is less. Further,
there is an interest subsidy for the first five
years, amounting to 50% of the interest or
Rs 1.50 lakh per year, whichever is lower. In
the plains, the capital subsidy is 25% or up to
Rs 7.50 lakh, with an interest subsidy of up to
Rs 1 lakh per year for the first five years.
Furthermore, the scheme offers help apart
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from economic support. State assistance
includes reimbursement of the State Goods
and Services Tax (5GST) on revenue from
homestays for the first three years and training
in hospitality for homestay operators. There is
also a provision for recompensing the charge-
able expense on the bond deed for business
loans up to Rs 30 lakh. Notably, land conver-
sion is not needed for upgrading or preserving
buildings and building new washrooms up to a
limit of Rs 2 lakh.

Eligibility standards are specific yet assure
quality and genuineness. The homeowners must
stay in the same establishment with their family
and can offer 1 to 6 rooms for travellers. The
scheme spreads statewide, except In municipal
corporation regions, and prioritises structures
built in traditional or hill styles. Registration under
the Home Stay Scheme is compulsory.

The wider purposes of the scheme include
enhancing the financial condition of locals

by providing self-employment prospects, famil-

iarising travellers with Uttarakhand’s culture,
food, and legacy, and preventing migration by
generating local employment.
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Tehri: Transforming into a
prime wedding destination and
adventure hub

The scenic Tehri district in Uttarakhand is experiencing a transformative
journey to emerge as a premier destination for weddings as well as
numerous adventure sports

Tehri as a wedding destination
The scenic Tehni district in Uttarakhand is
experiencing a transformative journey to
appear as a premier wedding destination.
With the CM Dhami led governement’s stra-
tegic expansion endeavours and the vigor-
ous aid of stakeholders, Tehri is deemed to
draw couples desiring an exquisite and out-
standing location for a memorable event.

A notable highlight is the evolution
of Tehri as a tent city. This enterprise,
functioning on a Public-Private Part-
nership {PPP) madel, strives to provide
an immaculate and close-knit wedding
experience. The tranquil setting of Tehri
Lake, complemented by lavish

homestay villages. These homestays offer
a combination of traditional hospitality and
contemporary amenities, enabling marriage
guests to indulge in the regional culture.
The homestay endeavour not only adds
to the appeal of the marriage experience
but also offers financial prospects for the
residents, encouraging sustainable tourism.
The four-lane Ring Road from Koti Colo-
ny to Dobra Chanti Bridge will also improve
connectivity, making the place more ac-
cessible for travellers and well as wedding
functions. This Ring Road will also feature
picturesque views and dedicated spots for
hawkers, adding to the overall local charm

undertaking to convert Tehri Lake and its
surroundings into a centre for adventure
sports. This endeavour, with an estimated
expense of Rs 7,708 crore, seeks to build
a vibrant eco-system for both travellers as
well as local denizens.

A pivotal element of this undertaking is
the renovation of the Tipari Madan Negi
ropeway, currently run by SIDCUL. This
ropeway will improve accessibility and offer
spectacular aerial vistas of the lake and its
surroundings. The expansion plan also con-
tains the development of herbal gardens
and a park at Dobra Chanti, presenting
visitors with a combination of peace and

natural magnificence.

fents and contemporary conve-
niences, pledges to create special
memories for wedding receptions.
The Uttarakhand government’s
emphasis on fostering Tehri as a
wedding destination aligns with
PM Narendra Modi's appeal to
promote domestic tourism by
means of destination weddings.
This endeavour is a component of
a wider campaign to maintain the
financial advantages of such
occasions within India, thus
supporting local residents and
enterprises.

A chopper service to Triyugina-
rayan Temple will soon be introduced to
improve Tehri’s charm and appeal. This ser-
vice will cater to visitors, especially couples
desiring to get married at this holy temple,
traditionally considered the venue of Lord
Shiva and Parvati's marriage. After the mar-
riage rituals, the wedding celebrations can
continue in the picturesque surroundings of
Tehri, offering a seamless combination of
spirituality and festivity.

Further, some of the villages around

PICS: DIPR, UTTARAKHAND GOVERNMENT

\\Tﬂhn' have been earmarked to develop into

of the area. This road will also function as

an essential course for Char Dham pilgrims,
incorporating spiritual tourism with adven-
ture and cultural tourism.

Evolution of Tehri Lake as an adventure
destination

Parallel to its emergence as a wedding
hotspot, Tehri is also the next exclusive
destination for adventure lovers. The
Uttarakhand Tourism Development Board
(UTDB) is spearheading an enterprising

Tehri Lake itself will evolve as
a premier spot for water sports,
with activities such as kayaking,
jet skiing, and parasailing. The
lake's prospect as an adventure
hub is also boosted by imparting
paragliding training to students,
To date, nearly 150 students
from across the state have been
trained as paragliders.

To support these activities, a
solid waste management project

cater to the adjoining places.
This endeavour assures that the
environmental effect of boosted

tourism is handled sustainably, maintaining

the natural attractiveness of Tehri.

In addition to water and aerial sports,
the growth plan includes the building of
museums and cultural centres. These
establishments will portray the rich
legacy and history of Uttarakhand, offer-
Eng a cultural context to the adventure
experience. The museums will function
as educational centres, enhancing the
tourist experience and boosting the
state's cultural assets.

is being executed, which will also
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Enhancing connectivity:

A boost for tourism and economic growth in Uttarakhand

Uttarakhand’s efforts to improve conveyance via railroads, highways, and airways
are not only making travel more seamless but also greatly expanding tourism and
opportunities of trade and commerce

der the vision of PM Narendra Modi and

leadership of CM Pushkar Singh Dhami,
to improve travel via railroads, highways,
and airways are not only making conveyance
more easy but also expanding tourism and
commercial opportunities for the region.

ThE state government’s endeavours, un-

Rishikesh-Karnaprayag Rail Project

The 125 km broad-gauge railway line
between Rishikesh and Karnaprayag stands
as an example in the evolution of the state's
transportation infrastructure. Endorsed by the
Ministry of Railways in 2010-11, the under-
taking strives to enable comfortable entry to
pilgrimage sites, link new business centres,
and promote the evolution of backward
regions. Traversing Dehradun, Tehri Garhwal,
Pauri Garhwal, Rudraprayag, and Chamoli,
the railway line will connect major towns like
Devprayag, Srinagar, Rudraprayag, Gauchar,
and Karnaprayag. The project includes a com-
prehensive tunneling job, with 83.07% of the
course made of tunnels, including 16 main
tunnels and 12 escape tunneis. The lengthiest
tunnel will be 14,58 km,

The culmination of the Rishikesh-Kar-
naprayag railway project pledges a significant
decrease in travel duration and expense. it
will unlock prospects for industrial growth,
encourage cottage enterprises, and greatly
expand tourism.

Record-breaking achievements

in tunneling

A noteworthy landmark in the Rishikesh-Kar-
naprayag project is the culmination of 25 km
of NATM (New Austrian Tunneling Method)
excavation in only 44.7 months, creating a
new record for the most rapid tunneling in the
country. The project unit also attained a world
record by achieving 107.9 meters of tunneling
in a single day on August 23, 2022. Such
accomplishments highlight the undertaking's
efficiency and the cutting-edge technology
being utilised,

Delhi-Dehradun Expressway:
The forthcoming Delhi-Dehradun Express-
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way is sef to transform the roadway journey
between Delhi and Uttarakhand. Envisioned
to be functional by May 2025, the 210 km
expressway will lessen the travel duration be-
tween Delhi and Dehradun from the present 5
hours to just 2.5 hours, This six-lane highway,

m L&T's Rishikesh: Karnaprayag
railway tunnel package — 2
completed 25 kms of NATM
excavation in just 44.7 months on
May 19, against industry standards
of 5 to 7 years. The package's
stretch is spread from Shivpuri to
Byasi village of Uttrakhand. This is
the fastest 25 km tunneling done in
the India so far

m The project team has also created a
World Record by completing 107.9
meters of tunneling in a single day
on August 23, 2022

m The tunnel excavation was executed
through 16 fronts during the peak
time, out of which, 8 faces have
already achieved their breakthrough
last year

with the possibility for expansion to eight
lanes, will not only ease traffic congestion but
also promote residential and retail expansion
along its course. A remarkable element of

Railway station at Rishikesh — improving land connectivity

the Delhi-Dehradun Expressway is its wildlife
corridor, which is a 12 km elevated flyover
developed to save the local fauna. This
assures that the evolution of infrastructure
does not come at the expense of environmen-
tal degradation, The expressway’s phased
construction, with blocks already approaching
fruition, pledges to improve connectivity
incredibly.

Air connectivity

Enhancing air connectivity is another vital
element of Uttarakhand's growth plan. The
Dehradun-Pithoragarh flight service ventured
under the UDAN Regional Connectivity
Scheme, has significantly cut the travel period
between the two cities from 12-15 hours by
road to just 60 minutes by air. This service
improves connectivity between the Kumaon
and Garhwal regions, promoting tourism and
commercial activities.

Further, new flights from Dehradun to
Ayodhya, Varanasi, and Amritsar, undertaken in
March 2024, have boosted the state’s air net-
work. These routes will draw visitors, improving
the charm of Uttarakhand as a fourist destina-
tion. The introduction of flights to Ayodhya is
particularly noteworthy given the inauguration of
the Ram Mandir in January 2024,

Augmenting railway networks

The Tanakpur-Dehradun Weekly Express Train
marks a substantial enhancement in railway
connectivity within the region. Joining dif-
ferent crucial stations, it facilitates smoother
travel for locals and travellers alike. The
Amrit Bharat Station Scheme is rebuilding six
stations in Uttarakhand, also enhancing the
quality of railway infrastructure.

The introduction of Vande Bharat trains
between Dehradun and other major cities
like Anand Vihar and Lucknow is a testament
to the state’s dedication to updating its rail
network. Plans for additional Vande Bharat
routes, including Dehradun to Ayodhya,
Varanasi, and a daytime service between
Kathgodam and Dehradun, will additionally
improve -:unner:tiuity, making travels more
efficient and comfortable.

Kedar Badri Kartik (Murugan) Koil Yathirai Express train
for Uttarakhand started from Madurai, Chennai

To promote tourism in Uttarakhand, Uttarakhand Tourism Devel-
opment Board, in collaboration with IRCTC, has started a tourist
train named Kedar Badri Kartik (Murugan) Koil Yathirai to travel
to Garhwal region. The train leaves from Madurai and reaches
Yoganagari Rishikesh railway station of Uttarakhand via Chennai,
Vijayawada, Warangal, Nagpur, Bhopal, Jhansi, Gwalior, Agra, etc.

Kartik Swami Temple is one of the holy tourist places in
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Rudraprayag district, According to mythology. Lord Kartikeya,
son of Lord Shiva, came here angry with his parents and then

he gave the bones of his body to his father and his flesh to his
mother. These bones are still present in the temple, which are
worshiped by thousands of devotees. This is the only temple of
Lord Kartikeya, known as Lord Murugan in South India, located in
North India.

Transforming
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transitiand tourism:

The transpdrt sector in Uttarakhancl is evolving for the better, with
~the development of several ropeway undertakings that are part of

the Central Government's

spectacular natural geographies

and spiritual essence, is seeing a
transformative phase in transport with
the development of several ropeway under-
takings. These endeavours are part of the
Central government's Parvatmala scheme,
which strives to provide pollution-free
transit prospects for both locals and
visitors, These ropeway systems are set
fo revolutionise travel in the area, offering
efficient, eco-friendly, and picturesque
choices to conventional means of transport.

U ltarakhand, a state famous for its

Kaddukhal-Siddhpeeth Devi
Ropeway Project
One of the noteworthy additions to Uttara-

\ atm'“al'at cher

dertaking pledges to deliver a secure and
suitable travel alternative for pilgrims and
travelers. The ropeway traverses a 13 km
alignment from Gobind Ghat to Gurudwara
Hemkund Sahib, greatly diminishing the
difficult hike traditionally needed.

The project is split into two phases.
Phase | focuses on the component from
Ghangaria to Gurudwara Hemkund Sahib,
while Phase |l contains three corresponding
divisions from Gobind Ghat to Ghangaria.
The proposed 12.5 km ropeway will cut
down the journey period to Hemkund Sahib
to about 45 minutes, a substantial decline
from the 12-hour trek. This progress is
anticipated to help not only the tourists
but also the local residents by promoting

Dehradun-Mussoorie Ropeway Project
The Dehradun-Mussoorie Ropeway Project
(DMRP) symbolises a substantial jump
ahead in metropolitan mobility and tourism
infrastructure, Set to be India’s longest
ropeway at 5.5 km, this undertaking seeks
to bridge the distance between Dehradun
and Mussoorie, two of Uttarakhand's most
visited cities. Construction has started with
an evaluated culmination date of Septem-
ber 2026 for phase |.

Presently, the 33 km long road trip
between Dehradun and Mussoorie can
take between 1.5 to 3 hours due to traffic,
The ropeway will cut this travel time to
just 15 minutes, with 10-seater diamond
cabins made to house 1,300 passengers

khand's ropeway network is the Kad-
dukhal-Siddhpeeth Devi Ropeway. Inaugu-
rated in May 2022 by CM Pushkar Singh
Dhami, this ropeway has already started to
influence spiritual tourism. Earlier, followers
and visitors had to undertake a gruelling
two-hour trek to reach the venerated

Maa Surkanda Devi temple. Currently, the
502-meter-long ropeway, constructed at

a cost of around Rs 5 crores, can ferry up
to 500 tourists per hour, greatly lessening
travel duration and struggle.

This undertaking not only enables easier
access to the temple but also promotes
the local economy by improving livelihood
prospects for locals. Further, the ropeway
facilitates adventure and spiritual tourism,
attracting more tourists to the area and
thereby boosting financial activity,

Hemkund Ropeway Project

The Hemkund Ropeway Project is another
enterprising effort under the Parvatmala
scheme, striving to improve connectivity to
the holy Hemkund Sahib. Situated within
the Nanda Devi Biosphere Reserve, this un-

commercial prospects and improving the
overall tourist experience.

Kedarmmath Ropeway Project

Conceivably the most tremendous of these
undertakings is the Kedarnath Ropeway,
which strives to establish the world’s
longest ropeway at an altitude of 11,500
feet above sea level, Traversing 11.5 km,
this ropeway will join Sonprayag to the Ke-
darnath shrine in the Rudraprayag district.
Presently, pilgrims encounter a difficult 16
km trek from Gaurikund to Kedarnath, a
voyage that takes an entire day. The new
ropeway will help them reach the shrine in
just 60 minutes, improving the accessibility
and comfort of this expedition.

With the capability to ferry 3,600
passengers per hour in each direction, the
Kedarnath Ropeway is set to be one of the
world's lengthiest and most elevated
ropeways. Its culmination will not only
enable a smoother travel experience but
also boost tourism in the area, presenting
spectacular aerial vistas of the Himalayan
terrain.

per hour in each direction. The project’s
assessed cost is Rs 300 crores, and pledg-
es to greatly ease and enrich the travel
experience.

The Dehradun-Mussoorie Ropeway is
developed to work year-round, making
it a pioneering undertaking for both
tourism and urban transit purposes. Its
cutting-edge technology assures a trust-
worthy and secure way of transportation,
anticipated to yield job prospects, draw
international visitors, and facilitate the
state's GDP.

The ropeway projects in Uttarakhand
are more than just infrastructural
evolutions; they denote a paradigm shift
in the state's strateqgy for tourism and
transportation. By furnishing efficient,
eco-friendly, and picturesque transit
prospects, these undertakings will certainly
improve the travel experience for lakhs of
tourists and locals alike. The envisioned
advantages include not only enhanced
accessibility to significant spiritual and
tourist places but also noteworthy financial
upliftment for local residents.

Text by Taresh Dutta
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How to Fix Skilling
The Competition

Wages should adjust to blue-collar conditions

L&T hasflagged the shortage of skilled workers, brought
upon by inadequate skilling and accentuated by interna-
tional migration. The issue is endemic across infrastruc-
ture, construction, manufacturing, logistics, retail and
healthcare. India has low skilling rates for blue-collar
workers by international comparison. Its workforce has
an unusual preference for white-collar jobs. Conditions
for manual work are also brutal in a heat-stressed nation.
And there has been a shift towards contractual employ-
ment that aggravates the shortage of skilled workers.
Preferred solutions by employers—automation oroutso-
urcing — tend to perpetuate the skilling gap by artificial-
ly depressing demand for workers. This cannot be the
way forward for aneconomy that is looking at manufactu-
ring and services to deliver on its demographic dividend.
The obvious starting point is equipping a higher pro-
portion of the workforce with the
skills most in demand. Both the go-
vernmentand industry need tostepup
their engagement with vocational
education. This is especially true in
| emerging industries such as RE and
logistics. Legislation is needed to
bring parity in working conditions
among blue- and white-collar workers. Where this is not
possible—forinstance, in construction—wagesmustad-
justtothe harshnessof outdoor work. Industryalsohasto
commit more towards tenure of employvment for manual
labour in order to draw in a newer generation of workers.
All of these are required, but still may not suffice to re-
plenish India’s ageing manual work force. The wage dis-
parity with office workers isconsiderably large forskilled
labour to be employment of choice. The onus is on indust-
ry to move from labour cost arbitrage to innovation-led
growth. True, there is still a lot of wage arbitrage Indian
manufacturingand services canrely upon. But they must
climb the value chain to be able to perform on a global sca-
le. As capital ceases to be the foremost growth constraint,
the economy must work on its bigger skills bottleneck.

Sports Can Push Our
Young Out of Torpor

India is unfit. A Lancet Global Health study published this we-
ek reveals that half of our adult population doesn’'t meet WHO
guidelinesfor sufficient physical activity They getless than 150
mins of moderately-intense activity, 75 mins of vigorous-in-
tensity activity, or an equivalent combination, per week. Such
asedentary lifestyle puts adults at greaterrisk of heart attacks
and strokes, Tvpe 2 diabetes, dementia, and breast and colon
cancers. But as far as incentives go, warnings haven't been
much useful. They are either seen as applicable to ‘other peo-
ple’, or as ‘first world’ concerns. It'stime to take a different tack.

Physical activity regimes are usually conducted sporadical-
ly, if at all. Increasingly for our young, it's on par with *Eat yo-
ur greens’, something that gets little trac-
tion outside adult surveillance. Instead,
why not approach the problem through
the more seductive means of competitive
sports? India is showing its sporting pro-
A wess bevond cricket, throwing up role

| models for youngsters to emulate. Add
“ the catalyst of ‘fun’ — instead of duty —
and sportscan provide the perfect push to get voung people out
of their sedentary habits — and their heads out of smartpho-
nes. On their part, schools must inculcate the ‘gymnasium’
approach to treating bodies on par with minds. For this to take
root, parents must realise that playing sports isn't a waste of
time. Infrastructure—fields, parks, pools—must be accessib-
le and affordable.

Benefits of physical activity are immense: improved mental
health and building defence against diseases, especially as In-
diansare genetically more prone to non-communicable disea-
ses. Our growing physical prowess should match our growing
affluence. The generational change can start now.

b
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/ The Orange One has discovered the
“wtlh -~ Al chatbot — testdrive tomorrow

When Don T Met
ChatGPT, a Romcom

Reports say that famous troglodyte Don T has just discov-
ered ChatGPT, With tomorrow’s first round of US presi-
dentialdebates on while we slurponourfirsteuppa, DonT's
discovery and subsequent statement earlier this month
thatheused the Al chatbot to ‘rewrite’ (write?)hisspeechis
good news for Team Don T. Making a Musk-like prediction
that the industry made up of ‘these wonderful speechwri-
ters’ will soon be gone, the Orange Oneexplained patiently
to the rest of us: ‘One of the top people [in his campaign
team], he said, ‘Oh, you're going to make a speech? "Yeah.'
He goes, click, click, click, and like 15 seconds later, he shows
me my speech, written so beautifully... Isaid, 'T'm goingto
use this sucker.”

Don T’s speeches can only get more coherent, better-rea-
soned, with wordslike 'Vivekananda'speltoutby ChatGPT
phonetically for ease of tripping off his tongue. Which can
mean eitherof twothings: DonT’slegions willlove thisnew
Al-assisted naturally intelligent (but not-sounding-foo-in-
telligent) challenger to Uncle Joe; or, they won't, missing
their bossman’s sighature brimstone and bombast. Unless,
of course, Don T's prompt is; ‘Write a campaign speech in
thestyleof Donald Trump.' That way, noone’ll know the diff
and the Don can still doaway with his speechwriting team.
May the ChattiestGPT win tomorrow’s debate.

Advertising must focus on ways to make business and society grow, not just win clubbie awards

It's About Can, Not Cannes

Shivaji Dasgupta

w ndian firms bagged 18 Lions at
the 5day Cannes Advertising
Festival 2024 — officially, Can-
nes Lions International Festival
of Creativity — that ended last
Friday With no Grand Prix and only
twogolds, India’sshow isbeingdrama-
tically — and rather unfairly — posi-
tioned as a colossal tragedy for Indian
advertising. Perhaps this is a sobering
moment for the client-agency fraterni-
ty to refocus on the core purpose of a
great talent pool: to accelerate socio-
economic momentum of the country;
as opposed to simply wooing prestigio-
us but ‘clubbie’ awards.

According to a 2024 Denisu India re-
port, the advertising industry is poised
to grow at 9.86% CAGR by 2025, thus
reaching #1.12 lakh cr. The Indian D2C
brand market islikely to more than tri-
ple in four vears to reach $61.3 bn ($H.12
lakh er) by FY27, according to a June
24 1Lattice-Sorin Investmentsreport.
In 2024, 25 major global retail brands
are poised to enter India.

FMCG is predicted to grow at a
14.9% CAGR to $220 bn (18.36 lakh cr)
by 2025, up from $167 bn (713.94 lakh cr)
in 2023, Appliancesand consumer elec-
tronics are expected to reach $21.18 bn
(21.77 lakh cr) by 2025. In 2023, the QSR
(gquick-service restaurant) industry
witnessed a robust growth of 30-35%
in revenue. The Indian cosmetics mar-
ket was valued at $8.1 bn (67,596 cr) in
2023, and is expected to reach $18.4 bn
(71.54 lakh er) by 2032, at a CAGR of
3.2%. Expecting a substantial surge

AR

of ecommerce to $325 bn (¥27.12 ot

lakh cr) by 2030, the digital
economy is poised to
reach $800 bn (F6.76
lakh cr).

Advertising at lar-
ge, whether digital or
legacy, is potent amm-
unition for this grow-
th agenda. Especially
since the new-age ori-
gin of demand is the
unfamiliar “Tier 2 do-
wnwards’ online shop-
pers with a CAGR of
22% (88 mn) in rural
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Global awards are usually
not given for mainstream
actions but designed to
reward frolicky tokenism

What was the product again?

India, to complement the 15% growth
inurban ndia, from 2019 to 2026. Toen-
sure shareholderdelight, the brightest
creative minds must be deservedly at
the forefront of demand creation, This
will clearly lead to sustainable growth
for the creative industry.

Atoneend, thereis hyper consolida-
tionwithlargeglobalgiantsexpanding
their colonies. While on the other side,
high-quality solo gigs are disrupting
the market. In every case, revenue pre-
miumisation and remuneration up-

grades remain nagging challenges.

In fact, in our modern tech-en-
thralled society, purposeful vet
monetisable commu-
nication opportuniti-
es are galore. India 1s
positioned to emerge
as a global Al power-
house, with an esti-
mated CAGR of 31.5%
from 2023, forecasted to
reach 85.1 bn (242,560
cr) by 2027.

According to Sum-
sub, global deepfake
incidents rose tenfold
from 2022 to 2023. In

India, according to a May RBI report,
online fraud cases rose by T08% In the
last two vears, Further emerging issues
include mental health, bridging socie-
tal inequalities and restoring the sanc-
titvof democratic institutions. Thebest
minds in communication must be alig-
ned to these matters.

To be fair, we are increasingly wit-
nessing a smart and sensitive genre of
messaging, rooted in customer-centri-
city —the Swiggy-Zomato banter, Urb-
an Company's insights, boAt invoking
the spirit of Apple’s "Think Different’,
and wellness brand Livpure drawing
tactically from Hero Honda's ‘Fill it.
shut it. Forgetit'.

These are all adding up to an India-
inspired communication template, foc-
used on businessacquisition, while oth-
ers like Tata’s Air India and Tanishq
build elegantly on the classic storytell-
ing genre. Surelv but silently, the adv-
ertising industry is padding up to be
the genuine business pariner that it
must consistently be,

Inthiscontext, archaicaffections for
global awards remain, at best, adistrac-
tion, at worst, adigression. Forstarters,
they are usually not given for mainst-

In our modern
tech-enthralled
society,
purposeful yet
monetisable
communication
opportunities
are galore

ream actions but de-
signed to reward
frolicky tokenism.

ThePritzker Ar-
chitecture Prize —
‘Nobel Prize of ar-
chitecture’ — for instance, celebrates
living structures, not scintillating sket-
ches. Michelin stars are awarded to
restaurants who deliver outstanding
food daily and are reviewed yearly, not
aone-time gastronomical creation. Os-
cars, Grammys, Emmysand Tonys are
earned by scalable appreciation, not
just conceptual craft.

Cannes and its peers hawk theoreti-
cal heroism for offroaders who are,
more often than not, incompatible in
‘expressways’. Youngsters winning
awards demand unjustified CTC pre-
miums, and often sneak career paths
in ‘parallel’ advertising, inattentive to
truthful challenges. Productive ener-
gies are amply consumed by an omer-
ta-like code of silence, as ‘winnable’
ideas earn immunity from hard-work-
ng ‘drudgery’.

Legacy clients expectedly succumb
tothetemperate luresof the FrenchRi-
viera, especially this time of the yvear
In fact, a tactical masterstroke by the
Cannes organisers was to lure global
clients, seducing legitimacy P&G was
among theearly advocates, and attend-
ance now is often a boardroom SOP

The genuinely brilliant creative ta-
lent corps must urgently focus on the
‘can’, ways to further growth in busi-
ness and society, Filmeraft ‘can’ excite
growth in ecommerce and the acumen
todistinguish fake fromreal. Print ‘can’
persuade mass D2C action, not just
armchair critical acclaim. OOH (out-
of-home) ‘can’ drive behaviour change
in many homes, bevond being a coffee-
table showpiece.

The very moment advertising plays
an inarguablerole indriving real num-
bers, clients will beforced to pay fair dol-
lars, and talent will enjoy the CTC that
bankers command. Yachts will then
become parking bav reality and notan
annual French fantasy. But for that to
happen, the cream must demonstrate
that they ‘can’, and not just Cannes.

1 vl oo i b | e Pl
sl chrmsslinbecd b in s mow gl
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The writer isan atdtoromons brand constltant

ChatGPT
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OF THE DAY

In cricket, no format’s
too brief,

But the rain brings
naught but grief,

A match that's so quick,
Stopped by one
drippy trick,

Leaves fans in a state
of disbelief!

THREATENED SPECIES

More than 45,300 species are now threatened with extinction —
1,000 more than last year — according to the International Union

for Conservation of Nature (IUCN)’s Red List. The threatened species
in the updated list include elephants in the Southeast Asian island

of Borneo, which have been classified as endangered. The Red List,

a critical indicator of the health of the world's biodiversity, now
includes 1,63,040 species, an increase of about 6,000 from last year...

IUCN Red list: 28% of all 163,040 assessed species threatened’
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‘Threatened species are those listed as Critically Endangered, Endangered

® Spurce: iucnredlist.org, AP

Hey, hey, I'm not a hunter,
just an embedded artist!
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Rachana Baid &
V Shunmugam

Asset management behemoth Black-
Rock's departure from the Indian MF
market in 2018 sent shock waves throu-
oh the financial world. Operational in-
efficiencies and nascent market condi-
tions were thought to be reasons for its
exit. The decision was a head-scratcher
for many, considering India’s flourish-
ing economy and growing investor base.
In April 2024, however, BlackRock an-
nounced its return through a JV with
Jio Financial Services. So, what trigger-
ed this change of heart?

The answer lies not in a sudden shift in
BlackRock's strategy but in the remark-
able transformation of the Indian MF
industry in the intervening yvears. In 2014,
the industry’s assets under management
( ALM) stood at a modest 210 th. Today; it
is 691 tn, reflecting a sixfold increase.
Thisdramaticrisecan be attributed toa
confluence of factors:

P Digital revolution has democratis-
ed investing, making it more accessible.
The rise of user-friendly platforms. such
as Paytm Money, Groww and Zerodha,
has slashed entrv barriers by simplify-
ing investment processes and offering
intuitive interfaces. This digital revolu-
tion has expanded the investor base and
fostered a culture of financial literacy
through educational resources and in-
dependent information on performance
and risks available on these platforms.
P Investment choices Product offer-
ings have undergone a significant ex-

pansion and neat name rules. The pro-
duct menuof MFs boasts diverse op-
tions catering to a broader spectrum of
investors with varying risk appetites
and financial goals. Om the one hand,
ETFs and index funds offer a cost-effect-
ive way to gain exposure toa broad mar-
ket basket. On the other hand, thematic
and sectoral funds focus on specific sec-
tors or trends like ESG investing. Sebi’s
circular on the categorisation and rati-
onalisation of schemes, 1ssued in Oct-
ober 2017, ensured that MF products
stayed true to their name,

b Fintech has been another game-chan-
oer. Today, robo-advisers offer automat-
ed investment advice, taking the guess-
work out of those seeking a hands-off
approach. Some platforms by market in-
termediaries empower investors to buy
MFs directly from AMCs without com-
mission fees. This tech-driven approach
streamlines the investment journey and
promotes cost-effective investing, put-
ting more money back into investors’
pockets. Mobile payment solution pro-
viders have also made investing a seam-
less experience, allowing for a quick and
easy transaction.

b Strong regulation Regulatory re-
forms by Sebi have fostered growth and
trust within the industrv The introduc-

Toppingitup

For Our Mutual Benefit:

tion of ‘Riskometer’ provided a standard-
ised tool for investors to understand the
risk profile of MF schemes and make
informed decisions based on theirrisk
tolerance. Additionally, revisions in the
total expense ratios (TER) in 2020 have
reduced the operating expenses charged
to investors, making mutual fundsa
more cost-effective proposition.

p Simplified KYC process through
e-verification has streamlined the on-
boarding process for new investors, re-
moving a significant entry hurdle. The-
se progressive measures have created a
more transparent and investor-friendly
environment, boosting confidence in
the MF industry

P Healthy AMUCs The impact of these
reforms isevident in the burgeoning
profitability of AMCs. Driven by rising
AUM and streamlined operations, the
net profit margins of major AMCs have
consistently improved. The latest net
profit margin of the four listed AMCs,

fi = { |
ranging from 38% to63%, is way higher } '
£ il

than many of their US counterparts.
The MF industry's profitability un-

derscores its potential and makes it

an attractive proposition for global

asset management giants like Black- ”

Rock. This newfound profitability in-
dicates a sustainable and growing mar-
ket where investors and AMCs flourish.
BlackRock's return is likely driven by
another factor bevond the market grow-
th: India’s burgeoning ESG movement,
Asaglobal leader in sustainable/ transi-
tion investing, BlackRock's presence isex-
pected toraise the bar for ESG practices
in India, pushingfor greater transparen-
cy and accountability within the market.
This, in turn, will encourage more com-
panies to adopt sustainable practices,
making it easier for investors tomake in-
formed decisions based on ESG metrics.

Baid isdean, National Institite of Sectirities
Markets, and Shunmugam is pariner: MOGube
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Reading Cartoons
In the Newspaper

There's an unalloved pleasu-
re in giving your finger a rest
tfrom online scrolling, and
quietly devouringcartoons in
the morning newspaper. Asa
daily ritual, it offers amuse-
ment, continuity and, in those
re-runs, safe nostalgia away
from the gritty headlines that
feed us dollops of gravitas.
Printed cartoon sirips are tan-
gible, less liable toturn intoa
puff of ethereal, scroll-away-
able smoke.

Morning cartoons provide
that levity by which voucan
leverage vour day— witha
smile, even an audib-

A} le ‘Hah! They captu-
= 'ctheessenceof life,

— whether through
J ; ﬁi satire, sharp

y N commentary
e , oreventhe
g = s strajght es-
| capist route
of stripcar-

toons that tell stories that have

nothing to do with news. They
make us dive for a few secon-
dseach intoframes that are
safe, happy and eve-catching.

Sharing cartoons with fam-
ily over vour morning cuppa
can fuel conversations and con-
nections, bridging generation-
al gaps, dismantling barriers
of taste, Ultimately, the jov lies
in their ability toprovide a con-
sistent, lighthearted respite,
remindingusof the enduring
powerof humour, and simple
pleasures in life.

THE SPEAKING TREE

Of Ends and
Beginnings

MARGUERITE THEOPHIL

A giftof a bracelet from Ghana
at first looks like a series of link-
ed hearts, but on closer inspecti-
on, I notice a stylised bird. [learn
that this is the Sankofa, a mythi-
cal bird from their culture that
flies forward while looking back-
ward, with an egg held in its mouth.
The word Sankofa derives from
the Akan people, a West African
ethnic group that resides in Gha-
naand the Ivory Coast. The Alkan,
over centuries, developed a high-
ly artistic and communicative
system of ideographic and picto-
araphic symbols, each represent-
ing a specific concept or proverb
rooted in the Akan experience.. ..
Their beliefs were handed down
mostly orally through proverhs
and stories, or through pictorial
symbols. A proverb from which
the conceptand meaning of San-
kota is derived declares, ‘Tt is not
wrong to go back for that which
you have forgotten.” [t speaks of
bringing good from the past into
the present and progress through
the benevolent use of knowledge.
The Sankofa bird is stylised in
a circular fashion to represent
that there is no end and no begin-
ning. It has anegg in its mouth,
which represents not only the
knowledge of the past upon whi-
ch wisdom is based, but also sig-
nifies the generation to come that
wotld benefit from that wisdom.
Culturally, the Sankofa bird re-
presents the collective wisdom of
a people, and teaches that a peo-
ple must know its past legacy to
understand their present situati-
on inorder to protect and create
a future for generations.

_ Chat Room |

For Opposition,
No Ta-ta Birla

Apropos the news report, ‘Speak-
er's First Action: A Resolution
Condemning Emergency of 1975°
(Jun 27), the decision of the NDA
covernment to re-elect Om Birla
as Lok Sabha Speaker should
take the wind out of the Opposi-
tion's sails as Birla'sfirst 5 years
were an adroit exercise In parti-
sanship. Their worst fears wou-
ld have come true when Birla
launched a tirade against the Em-
ergency declared 50 vears ago,
echoing the PM's sentiments,
The very first day of the 18th Lok
Sabha conveyed an ominous por-
tent, and unless the Opposition
girdsup its loins and decides to
fight for its rights, the treasury
benches would continue to hold
sway not just in the Lower House
but in the Upper House as well.

CVARAVIND
Bengaluru

ToCatchUp With
Al, Steed Up

This refers to "Saddle Up the New
Broneco' by T K Arun(Jun 26).
Whether the world needs it or
not, Al and its latest generative
incarnation are going to be a way
of life for the people across the
global economy and society The
only caveat is that it should be,
and made to be,
egalitarian and
equitable. Glo-
bally concert-
ed effortsare
needed to ma-
nage itsside
offects, be that
in terms of be-
nign regulation or self regulati-
on. There's nodenying the fact
that a lot of economic and mat-
erial problems could be solved
inanaccelerated way, reining
and riding appropriately the Al
broncothat has bolted.

RAMAN AGRAWALLA
Bhubaneswar

Law, Fundsto
Destress Water

Apropos the Edit, “Water Stress
Pouring Into Economic Stress’
(Jun 27), there is an urgent need
to specify water conservation and
rainwater harvestingasares-
ponsibility of municipalities,
municipal corporations and vil-
lage panchayats by including the
sameasanentry inthellthand
12th Schedules to our Constitu-
tion, read with Articles 243G and
243W This will ensure availabi-
litv of funds, besides fixing the
responsibility as well as empow-
ering local bodies. The current
efforts by NGOs, corporates and
volunteers will not be sufficient
due to paueity of funds and ne-
cessary statutory mandate.

LK KATHARE
Bengaluru

Letters to the editor may be addressed to
editet@timesgroup.com
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Esops by MNCs to Indian
Staff Won’t Attract GST

CBICissues 16 circulars giving relief to airlines, shipping, banking, ecomm cos

Providing Clarity
| MNCs

Monsoon
‘Watch

PROGRESS OF i
SW MONSOON V!

ol |
Northern Limit of Monsoon
continues to pass through
Barmer, Jaipur, Agra, Banda,
Siddhi, Chaibasa, Haldia, Pakur,
Patna, Maharajganj, Dehradun,
Una, Pathankot and Jammu

Conditions are likely to become
favourable for further advance

of Southwest Monsoon into Delhi,

Haryana, Punjab, Chandigarh,
Madhya Pradesh; some more
parts of Rajasthan; remaining
parts of Chhattisgarh, West
Bengal, Jharkhand, and Bihar;
most parts of East Uttar Pradesh:;
some more parts of West Uttar
Pradesh; some parts of
Uttarakhand in the next 2-3 days

Rainfall Deficiency June 1-27
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Yesterday's
Highest
Maximum ORECAS
Temperature S ~
in Plains:

BIKANER 43°C

Heavy to very heavy rainfall
likely along the West Peninsular

Our Bureau

New Delhi: Multinational
companies offering Employee
Stock Option planstotheir em-
ployees in the country or loans
to Indian subsidiaries will not
be required to cough up goods
and services tax.

The Central Board of Indirect
Taxes and Customs Thursday
issued 16 circulars, bringing in-
to effect decisions taken by the
GST Council on Saturday
aimed at giving relief to compa-
nies across multiple sectors, in-
cluding airlines, shipping,
banking, e-commerce, [ast
Moving Consumer Goods
(FMCG)and insurance,

Employee Stock Purchase
Plan (ESPP), Employvee Stock
Option Plan (ESOP) or Restrict-
ed Stock Unit (RSU) offered
without any additional charges
will not attract GST. Loans pro-
vided by foreign companies to
their Indian subsidiaries will
not attract any GST, if there is
noprocessingoradministrative
fee involved.

The apex indirect taxes body
sald services provided by for-
eign companies to their Indian
subsidiaries will be considered
at open market value if the Indi-
an subsidiary receives full In-
put Tax Credit and said that the
vear for calculating the time
limit to avail of I'TC will be the
vear of issuance of invoices un-
der the Reverse Charge Mecha-
nism{(RCM).

The board also said that while
the GST council has put amone-
tary limit for the revenue to file
court cases, the limits do not ap-
ply whena GST act or provision
has been held unconstitutional,
in cases of valuation and classi-
fication of goods or services, re-
funds and when adverse com-

Clarification:

p No GST on Cost to Cost ESOPS
b Treated as service if any ad-

ditional fee charged

b No GST on loan to subsidiary

without any fee

» Services to domestic decided

on open market value

Iimpact: Tax certainty, relief to MNCs

Supplies from Unregistered Entity

Clarification;
b Year for availing ITC in
same as invoice issued

» Delayed invoice to
attract interest, penalty

Pan Masala/Tobacco

manufacturers of Pan-
Masala, Tobacco

E-commerce
» For goods supplied to

b Invoice address to be
place of supply

FMCG companies

Clarification:
» Client undertaking CA

sale discounts

b Special procedure for the
Impact: To ensure stricter
compliance by the industry

an unregistered person

certificate valid for Post

Economy: Macro, Micro & More {11

» Premium not of taxable
value GST exempt

Nao Reguirement for ITC
Reversal in such cases

Clarification:
» No GST liability for
the salvage value

# No GST or ITC reversal
on replace parts

» Extended warranty is
a separate supply of
services

» ITC available only on

claims reimbursed to
the insured

tary evidence for ITCreversal | motor insurance companies

Telecom

Banks Clarification:

Impact:

Impact: To provide darity regarding Impact: Will provide documen- | Impact: Clear tax liability for
place of service, unregistered supplier i
—" ol

ments or costs have been im-
posed against the government
or its officers. “While many
clarifications would have wider
ramifications, insurance, tele-
com, e-commerce and FMCG
would particularly be benefit-
ed,” Pratik Jain, partner PwC
India said. In case of import of
services by a registered person
in India from a related person
located outside India, the board
said that tax must be paid by the
registered person in India un-
der the reverse charge mecha-
nism and the company located
in India is required to issue a
self-invoice and pay tax on a re-
verse charge basis. Suppliers
giving post-sale discounts
through creditnotes will have to

ITC not restricted for
Ducts and manholes

ensure that the client gives an
undertaking or a certificate
from chartered accountant stat-
ing that the I'TC availed on the
discount value had been re-
versed. When goods are sup-
plied to an unregistered person
and the billing address differs
from the delivery address, the
placeof supplyisthelocationas
per the delivery address record-
ed in the invoice and the suppli-
er should record thedelivery ad-
dress as the recipient’s address
on the invoice when the billing
and delivery addresses differ.
“It is apparent that the repre-
sentations and the requests of
various industries including
automotive industry, insurance
sectors, construction compa-

Custodial services by
bank to FPIs, not services

Relief to many
banks

nies, Banking Sectors have been
heard and the drawn-out wars
have been finished,” Shivam
Mehta, Executive Partner at
Lakshmikumaran & Sridharan
Attorneyssaid.

For supplies received from un-
registered suppliers, “the rele-
vant financial vear for calcula-
tion of time limit for availment
of ITC will be the financial year
in which the recipient has is-

sued the invoice, and if the in-

voice is issued after the time of
supply, it would attract interest
on such delayed tax payment.
“The initiative by the CBIC
aims to reduce the unnecessary
litigation and safeguard the in-
terestof honest taxpavers,” Sau-
rabh Agarwal, Tax partner EY.

India Keen to Speed up Power
Grid Link Talks with Sri Lanka

Grid connectivity project is being planned through
both overhead and under-sea cables, says official

L]
Shilpa. Samanti@timesofindia.com .

New Delhi: India is keen to fast-track longstanding talks with Sri
Lanka on setting up a power grid link between the two neighbours
for electricity trading, especially renewable energy.

The aim is to eventually sign a memorandum of understanding
between state-owned Power Grid Corporation of India and Sri Lan-
ka's Ceylon Electricity Board, said people familiar with the matter.
“Discussionisstill going on with the Sri Lankan government on the
grid connectivity project,” an Indian government official said. The
orid connectivity project is being planned through both overhead
and under-sea cables, a second official added.

Power Grid didn't respond to ET's queries.

The cross-border interconnection plan has been under discussion
for nearly two decades, but high project cost has made it unviable. Dis-
cussions got a fresh thrust last vear amid India’s plans to have grid in-
terconnectivity with countries such as Saudi Arabia and UAE, After
getting a new direction in the talks last fiscal, the Ceylon Electricity
Board assigned a financial analysis study to PwC India for assessing
thelikely economic benefits of the project to Sri Lanka. PwC'sdraft re-
port had suggested the link to be financially beneficial, as reported
earlier by ET.

The study had suggested a mix of long-term, medium-term, and
short-term tie ups for securing power from various available sources.
SriLanka's power and energy minister Kanchana Wijesekeratold ET
in February that technical feasibility studies have been done and a jo-
int consultant for investment decisions would be appointed for the
orid connectivity project. The renewed focus on power interconnecti-
vity with Sri Lanka gains importance in the
backdrop of India’'s push to forge closer ties
with its neighbours.

A joint statement during Sri Lankan Presi-
dent Ranil Wickremesinghe's visit to India
in July last vear had talked about an MolU on
cooperation in developing renewable energy;
including its potential in offshore wind and
solar The statement also spoke about setting
up a high-capacity power grid link to enable
bidirectional electricity trade between Sri
Lanka and other regional countries, inclu-
ding Bangladesh, Bhutan, Nepal.
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Viability Gap Funding Set to Boost

Coast in the next 3-4 days

1
Rainfall activity is likely

to increase over Northwest
India with heavy to very
heavy rainfall likely between
June 28-30th

e

‘Monsoon set to
Cover Entire
Countryon Time'

I‘l

Reuters

Mumbai: Monsoon has cov-
ered more than threefourths
of the country and it is set to
cover the entire country on
time for the planting season de-
spite stalling earlier this
month, two senior weather offi-
cialssaid on Thursday.

Summer rains, critical for eco-
nomic growth in Asia's third-
largest economy, usually begin
in the south around June 1 be-
fore spreading nationwide by
July 8, allowing farmers to
plant crops such as rice, cotton,
sovbeans, and sugarcane.

"Monsoon is advaneing quick-
Iy in northern India and will
cover the entire country on
time,"” said an official of the In-
dia Meteorological Department
(IMD), who spoke on condition
of anonymity as he was not au-
thorised to speak to the media.

The southwest monsoon ad-
vanced on Thursday, covering
more parts of Rajasthan, most
of Madhva Pradesh, additional
areas of Uttar Pradesh, Bihar,
and nearly all of Uttarakhand
and Himachal Pradesh, the
IMD said in a statement.

India has received 19% less
rainfall since June 1, IMD data
showed, as the monsoon's pro-
gress had stalled, with almost
the entire country except for a
few southern states experienc-
ing shortfalls and parts of the
northwest gripped by heat-
waves. The lifeblood of the
nearly Si.5s-trillion economy,
the monsoon brings nearly
70% of the rain India needs to
water farms and refill reser-
voirs and aquifers.

Without irrigation, nearly
half of the farmland in the
world's  second-biggest pro-
ducer of rice, wheat, and sugar
depends on the annual rains
that usually run from June to
September.

Sharpen Focus on
Education & Health,

Experts Urge FM

Our Bureau

New Delhi: Experts and representatives
of social sectors Thursday called on fi-
nance minister Nirmala Sitharaman,
who chaired the customary pre-Budget
consultation meeting, to further step up
focus on health and education. They ar-
oued such a move will not just lead to
greater ease of living but also bolster the
economy's productive capacity,

Some of them also called for raising the
budgetary spending on these critical so-
cial sectors, said a per-

the Confederation of Indian Industry
had also called for raising the overall
public expenditure (involving both the
centre and states) on education to 6% of
gross domestic product by FY31 from
2.8% budgeted for FY23. Similarly, it
called for enhancing public spending on
health to 3% of GDP by FY31 from 2% in
FYZ23. Close to adozen experts and repre-
sentatives took part in the pre-budget
meetingon Thursday. They include Gird-
har Gyani, director general of the Asso-
ciation of Healthcare Providers of India;
Arvinder J Singh of Ashoka University:

Ajit Ranade, vice-chan-

son aware of the delib-
erations.

The full Budget for
FY25 will be presented
next month.

' BUDGLET

' TRACK

cellor at Gokhale Insti-
tute of Politics and Eco-
nomics; Rukmini Ba-
nerji, chief executive at
Pratham Education

Although the pan-
demic is behind us, the focus on the
health sector shouldn't be diluted, he
added. There were also suggestions to
tightly monitor the implementation of
all such social sector schemes, he added.
Facilitiesat schoolsand hospitalsneed to
be further improved and vacancies filled
up on time, some of them said in the
meeting. In the interim Budget for FY25
in February, the government

Ministry of Health and Fam-
ily Welfare at 290,659 crore,
up marginally from the |
FY24 budget estimate of

289,155 crore. Thisoutlay also T o =) 1
includes spending on health & '
research. -

As for education, the in-
terim Budget for FY25 _gk
raised the allocationto
Rs1,20,628 crore, up al-
most 7% from thebud- (9
get estimate for the gy
previous year ‘P

Earlier this month, XS

o,

had pegged the outlay for the !: ——

B others.

Foundation; Reddy Sub-
rahmanvam, former higher education
secretary; and Chetan Subramanian,
professor at [IM-Bangalore.

Besides Sitharaman, the meeting was
attended by minister of state for finance
Pankaj Chaudhary, finance secretary TV
Somanathan, economic affairs secretary
Ajay Seth, other secretaries of the fi-
nance ministry and chief economicadvi-

sor V Anantha Napgeswaran, among

Facilities at schools and
hospitals need to be fur-
therimproved and va-
canciesfilled up
ontime, some
= e = expertssaid
j’f" % inthe

Scheme Unveiled to Help
500k MSMEs Join ONDC

Our Bureau

New Delhi: The government on Thursday
launched two initiatives aimed at helping
small businesses adopt digital commerce and

empower female entrepreneurs.

Micro, small and medium enterprises
(MSME) minister Jitan Ram Manjhi rolled
out Trade Enablement & Marketing (TEAM)
scheme, with an outlay of 277 crore, which
will help half a million MSMEs onboard the
government-backed Open Network tor Digi-
tal Commerce (ONDC) to ramp up their e-

COmmerce presence.

ET reported on the impending launch of the
TEAM scheme a week ago. Another initiative
launched on Thursday, Yashasvini, aims to
empower 1,000 female entrepreneurs by for-

malising units they own and or-
ganising skill development and [
training programmes for them.
Speaking on the International
MSME Day, Manjhi dwelt upon
six pillars that he said would
drive the MSME sector growth,
These include the plans to
amend the MSME Development

their business,” said Manjhi.

MSMEs are inthe microcategorv.

improve the

tions for MSMESs.

Act to suit modern realities, enable greater
adoption of digital commerce by MSMEs, fa-
cilitate modern technology for these business-
es, focus on enhanced skill levels and digitali-
gation in the service sector, boost khadi, vil-
lage and coir industries, and empower women
and artisans through enterprise creation.
*MSMEs will be crucial for Indiaachieving its
2047 Viksit Bharat goal, These initiatives will
open new business possibilities for MSMEs
and help women entrepreneurs to expand

The minister alsoemphasised the need to fo-
cus on micro-enterprises as their develop-
ment will ensure inclusive development, in-
cluding those living in villages and hinter-
lands. More than 98% of enterprises among

Rajneesh, additional secretary and devel-
opment commissioner, MSME
ministry, said the new initia-
tives to be taken by the ministry
include rejuvenation and repo-
sitioning of Khadi brand, set-
ting up Udyvam Sewa Kendras to
outreach
schemes and interest subven-

of

Exporters Seek
Separate Comm
Min Divisionon
Non-trade Issues

Kirtika.Suneja@timesofindia.com

New Delhi: Exporters on Thursday
sought a separate division in the com-
merce and industry ministry todeal with
non-trade barriers such as those on envi-
ronment and sustainability.

Atameeting with commerce and indus-
trv minister Pivush Goval, they also
raised the issue of Chinese goods enter-
ing India through the ASEAN free trade
agreement.

The EU’s Ecodesign for Sustainable
Products Regulation (ESPR), Deforesta-
tion regulation, Carbon Border Adjust-
ment Mechanism and the US’ Inflation
Reduction Acttoestablish greentechnol-
ogy industries are some of the non-trade
barriers that will hurt India’s exports.

Discussions on making Invest India a
global trade promotion organisation of
the country also took place at the meet-
ing. “The minister asked the top export
sectors of electronics, gems and jewel-
lery, engineering goods and petroleum
products to increase their value addi-
tion,"” said a person who participated in
the meeting.

Issues on container availability at hin-
terlands and
some shipping
lines bypass-
ing India were
also taken up.

Mobile manu-
factures
sought faster
customs clear-
ances to boost
exports.

India’s goods
and services
exports in
FY24 wereatan
all-time highof
$778.2 billion.

PM GatiShakti: 8 Infra Projects
worth 18,000 cr Evaluated

Offshore Wind Energy Space: Crisil

Our Bureau

New Delhi: The Union Cabinet’s appro-
val of 7,453 crore viability gap funding
(VGF) for offshore wind energy projects
is a much-awaited boost for the segment
and could possibly trigger investments
into the space where developers have so
far shied away due to high cost, operatio-
nal challenges and offtake related risks,
CRISIL Market Intelligence and Analy-
tics said on Thursdaw

The VGF support will reduce the cost of
power from offshore wind projects,
which are costlier than onshore wind.

The move is a major step towards imple-
mentation of the National Offshore Wind
Energy Policy notified in 2015, it said.

The government’s outlay, announced on
June 19, includes 36,853 crore for the in-
stallation and commissioning of 1 GW of
offshore wind energy projects of 500 MW
each off the coast of Gujarat and Tamil
Nadu. It also has¥600 crore for augmenta-
tion of two ports to meet the logistics re-
guirementsforoffshore wind energy pro-

jects farms and encourage developers to
enter this space.

Toprovide acomparison, capital cost for
an offshore wind energy project is four ti-
mes that of onshore on a per GW basis be-
cause of enhanced requirements such as
high-maintenance outer layer of steel,
underwater transmission network and
additional port infrastructure for assem-
bly, the report said.

However, it does enjoy bene-
fits such as high plant load fac-
tor of 40-45% compared with
25-30% for onshore and utilisa-
tion of sea area instead of usable land
mass. “The 1 GW of offshore capacity en-
visaged with the VGF support is expected
to come online by fiscal 2032, contribu-
ting 0.9% to the overall wind capacity in
India,” Sehul Bhatt, Director, CRISIL
MI&A Research, said.

“The capital expenditure for offshore is
projected at 18,000-20,000 crore by FY32.
VGF will support 36% of the total project
cost, reducing the burden on developers
to introduce this high-cost technology in
India.”

=

Copper Demand to Rise with Shift to
Cleaner Energy Sources: HCLCMD

New Delhi: The demand for copper, a key component in electric vehicles, will go up sub-
stantially as the world shifts to cleaner energy sources to mitigate climate change, accord-
ing to Hindustan Copper Chairman and Managing Director Ghanshyam Sharma.

By transitioning from fossil fuels torenewable energy sources like solar, wind, hydro, and
geothermal, greenhouse gas emissions can be reduced significantly "As the world transi-
tions to cleaner energy sources...the demand for copper will increase significantly as a vi-
tal component in electric vehicles and renewable energy technologies such as solar panels,
wind turbines etc,” the CMD said in a recent mess-

age on the company’s website. He further said the
company has been given the charge of utilisation
of the nation's copper resources inan efficient and
sustainable wayv India, he said, is committed to
achieving net zero emission by 2070. According to
ICRA, the domestic refined copper demand growth
1s expected to remain healthy at 11 % in FY25, out-
pacing therate of global growth in copper demand,
given the Centre's thrust on infrastructure devel-
opment and a gradual transition to renewahble en-
ergyv. In the domestic market, around 40% of the
copper is consumed by infrastructure and con-
struction sector and 11-13 per cent each in the auto-
maobile and consumer durables sectors. —PTI1

WBEIDC

Webe! Bhavan , Seclor-\,
Salt Lake, Kolkata 700 091.

Hotice Inviting e-Tendar No, WEBEL/EQT /| COM
{ 24-25/ DO0004, Date - 25-08-2024
For “Reguest for Propossl for engagamani of
Cparaiion Parner for Oparalion, Mainenance and
Transfer of e-Waste Managemenl Facility ai
Sonanpur Hardwaes Park, West Bangal ®
Clun date of Submission : 210ays from Publicatioen.
inisrested parSes may po hiough websis
hitps itwhtenders_ gov in s
https e wabal in
For dotais or contact 033 - 2338 2267

{033 - 3338 364
Ica-To924ja)a024 |

National Insurance

AV SRS AT fefhes
( YT WTEHR 3 U 39 )

‘National Insurance Company Limited'
{A Govt. of India Undertaking)

Our Bureau

the NICDC.

J.285Ccrore,

5.367 crore,

New Delhi: The Network Planning GroupmetonJune 21

ridor Development Corporation (NICDC), the com-
merce and industry ministry said Thursday:
Two projects pertained to the railways and six were of

During the meeting, all projects were evaluated for
their integrated planning and conformity with the PM
GatiShakti principles. Emphasis was placed on the so-
cio-economic benefits, improved connectivity, reduced

transit costs and enhanced efficiency.

The railways project, from Manmad to Jal-
gaon, involved an estimated investment of Rs
2,594 crore. The other project (from Bhusawal
to Burhanpur) invelve investments of Rs

Both projects are part of the Energy Mineral Cement
Corridor programme, the ministry said.

It added that the four projects from NICDC pertains to
development of integrated manufacturing clusters in
Agraand Prayagraj in Uttar Pradesh, Hisar in Haryana
and Gaya in Bihar with an estimated investment of Rs
8.175 crore. Two projects from NICDC involve develop-
ment of Oravakal Industrial Area in Kurnool district
and Kopparthy Industrial Area in YSR Kadapa district
of Andhra Pradesh, with an estimated investment of Rs

National

Invites Proposals for floating of RFP for the selection of system
integrator for implementation of advanced analytics solution for
Insurance Company Limited RFP NO:
NICLAT/RFP/08/2024/Advanced_Analytics

? : : Detailed RFP will be available at www.nationalinsurance.nic.co.in and
and evaluated eight infrastructure projects worth Rs htt-:s:ﬁar:mcure.gnv.in;cpppf and https:/igem.gov.in/ from 28th June,
18,000 crore from railways and National Industrial Cor- 2024. Fully completed proposals may be submitted on or before 1.00 PM
of 19th July, 2024 at National Insurance Company Limited Head Office
Premises No. 18-0374, Plot No. CBD 81, New-Town, Kolkata - 700136.

The bids will be opened at 3.30 PM onwards on 19th July, 2024.

Please visit the above websites at regular intervals for
clarifications/amendments/corrigendum.

ASSAM POWER DISTRIBUTION COMPANY LIMITED

‘A, Govt. of Assam Public Limited Company)

TENDER NOTICE No. 24/03

E-bids in two pars viz. 1) Techno-Commercial Bids and 2)
Price Bids, with validity up to 180 days are hereby invited from
reputed Original Equipment Manufacturers for supply of 33/11 kV,
5 MVA and 10 MVA Transformers with associated accessories as
per relevant IS/IEC standards. Interested bidders may view the
detailed Request
www.assamtenders.gov.in as well as www.apdcl.org.

for Proposal (RFP) on wabsite

Description

Date & Time

Tender document publishing date

28.06.2024 from 15:00 hrs.

Pre-Bid Meeting

05.07.2024 at 12:00 hrs.

Bid Submission start date and time

08.07.2024 from 10:00 hrs.

Bid Submission end date and time

22.07.2024 till 15:00 hrs.

Technical Bid Opening date & time

24.07.2024 at 15:00 hrs.

Sd/- Chief General Manager (PP&D), APDCL

Please pay your energy bill on time and help us to serve you better !

CAJAdvi24-25I18
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SOUTH DELHI
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Neelam
M.Sc. B.Ed.

4 #38

®FERARFEEEREEE

19873255806

2.5 ACRE Radhe Mohan
- Built up / Land Farmof -
. 5ize 1000v-5.5 acre Vasant
 Knjs DLF 7 Dera’ Mother
. Teresa / Westend Green

L L

......................

INeelam
M.Sc. B.Ed.

19873255806

- COLLAB & kothi s0oy

- sukhdev vr/Kothi 300/ 500
. 800/1100y gh/maharani bg
* Pnchshl pk /NFC/Ealndl

« B0y Anand Lok & Def-col

L BE B B BE |

4 & & & 8 B F ¥

LBE L IR BN S B BN RS N

HEMRKUNT. GK 1 3BR Flats
available, Second & Third
with Terr 272 & 180 Sqvds Ex
Locations, East, Reasonable
price, Also avail 4 BR. Bawa
HP Engez. & 9711499560

----------------------

# 8 &% 4 8

i AMBICA PROP
; (Regd)

98101-20612
89206-30362

: WESTEND - 500 2rd = Ter
« PSheel Park 500y 3rd+Ter
. GE 500y Bmt + GF Triplex
: Kailash Col 500y drd+Terr
South Extn 500yd 3rd+Terr -

L L BN L B BN SN

LN S B B BE BE BE B A |

----------------------

@

# 8 % 8 8

. MOHI
 SACHDEVA

ESTATES

10873348936

 DEF COL 217, 325 & 400y
« crnr Prfacing TF+T. Vasiu -
. perfect, Stilt pkg. Sept. liit, .
* Top notch specs, Reputed -
» Bldr, Many ready options, .

FFEAFEERREES

----------------------

#4 =38

LR

| JAIN’S
9810727257
7838196608

*GREEN PAREK 216 Yds,
« N-East Vastu Compliance
. Ground Floor 3 BHE, 56,
« Lift, Stilt Car Park, Wide

. Road, Reasonahle Price.

B EERAFES
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INeelam
M.Sc. B.Ed.

10873255806

- KOTHI /Flr 330y - 1250y

« Golflink/Sundar nr/ Jorbg
. Rajdot/malchamg bnglw
* 2000 / 3800y / 1 & 3.8 acre -
. Prithviraj rd/aurngiebrd

llllllllllllllllllllll
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RATTAN
JHA

9810381356
9810265234

- GREATER EAITL.ASH-3 -
: (217 Syrds) 3 BHE, First

. Floor, Lift, Car Parking,

* 5Q. Sale Price @ 3.75¢cr. -
. Call: 9810381356, 9810265234 .

Connecting People, Connecting Needs.

DELHI
RZONELAND

- DELHI (SOUTH.W) 5 Cr -
« per acre, Sec-(1-40), become -
» Builder vour =self, profitin |
- crore, min investment, s
» Brokers welcome. .

SHARMA §
9310051666 §

* VASANT EUNJ Best -
« House of 4 BHE Ground .
. Floor Corner Renovated
- e B0er, & 2 BHK @2 40cr, -
. Broker Excuse, 9310051666, .

SIDDHANT
BUILDERIA E
PYT. LTD.

9810004492
- SAFDARJUNG ENCL. -

« B-T Extn, 100 Yds, For Sale -
»and & drd Flr with Terrace .
* Rights 2 Beds attach Baths -
« Drawing/Dining, Best Loc .

INeelam

M.Sc. B.Ed.
108732558061

"COLLAB & Kothisooyd -
« Sukhdev vr/Kothl 1000/
ooy gky mhanibg/pachhl |
* pk/ NFC/kalndi/ 800y annd -
. lok/ 325y neetibg & floors

WNEEE

M.Sc. B.Ed.

19873255806

2.5 ACRE Radhe mohan -
« Built up/land Farm of size -
. 1000y _5.5 acre Vasant knj ©
DL pushpanjali/Maother -
. Teresa Westend Green ;

iNeelam

{ M.Sc.B.Ed. |
19873255806

- KOTHI & floors 80071300/ *
« 1600y Lajpat Ngr Ring Rd / -
. 530y crnr Shanti nktnnice
- livable Kothi @ 50 7 280_ -
2000y vsant vr/annd nkin .

.....................

WEST DELHI |

LAND

FOR SALE

Garden
100 Sq. Yards

Plot Size 15x60
Owner Going Abroad

| CONTACT
| OWNER |
19910871003 §

-NEWLY Constructed -
« Th 5q.¥ds, 2nd Floor front -
. 16' with Lift/Parking, Gali :
- 27, near Uttam Negr Metro, -
« 56 Lakh Dealer excused .

- VIKASPURI
= basement without internal -

L

. column having front entry |
- with tollet, pantry facing -
« PVR Complex.avbl for sale .

----------------------

IMMEDIATE Office Flat

For sale, Area 430 5q.Ft.,
Hemkunt House 6,

Rajendra Place , New Delhi,
Mobile: 5312261146

CENTRAL DELHI

SALE/RENT

120 Sq. Yards
Freehold

Built-up property
Ground+2 Floors

Daryaganj
(Near Ansari Road)
Only Genuine Buyers

9910199991
PROPERTIES

GOA

-------------------- &

. CONTACT

9404479381

[ &

- 10 ROOM HOTEL FOR
«BALE IN CALANGUTE.
* with pool , 50 meters away
- from main road. .

----------------------

DWARKA

FOR-RENT. ! Bedroom HIG
DDA Flat, GF, Dwarkadheesh
Apartment, Pocket-2, Sector-12,
Dwarka.# Owner 9310015178,
saxena, pramodefemall.com

GURGAON

----------------------

Contact:

9871098146

-UDYOG VIHAR, Brand .
" Mew Interiors, ®0{) sq.ft,
- for lease NH-8 facing, Sign- -
- age avail. Other tenants .
- MNC. Next to Radisson

« Hotel, Covered car parks, -

. FOR RENT Showroom .
* NH-8 fac. Hero Honda Chk, :
- Pace City-1 (25000 s.ft) & 20 -
« Lac; Hotel/PG Sec-52 40 BK. .
* rooms @ 20Lac; 1991/45- 18
- rooms ¢ BLac # 8311138322 .

------

1800 Sqm Corner
45000 sqft RCC
Glass Elevation

Brand New Construction

C 9810199783

INDUSTRIAL factory 58000
sqft avall. for rentiB+4) 2 1ifts
pillar lesz hall ete suits.for
Mg, 1T or w'house in sec-fi
nioida. s 35aa8d4E00, DA10485TT

TIMES Inter:la»

Comnecting Peaple, Connecting Meads,

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

.. § TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9811790649

9312633518

NORTH DELHI

OPEN YARD LAND

11000 sq. yard, three
side open Land with
boundary wall & three
big gate is available
for long term lease on
Delhi- Kundli Border
(On NH-1).

Interested To
Contact Us:-

JAI GROUP
GD-101, Vishakha Enclave,
Pitarmmpura, Delhi - 110034

|aigroupcjaigroup.net

WhatsApp:9810091121
SPACE Available-Prime

Location; Wazirpur Ind. Area
with power & Lift 1st Floor
(BA00 5.t 560 sq.m & 2nd Floor
(200 5001 485 sq.m. for Rent/
Lease. # BR10010714 |, S95RE213R1.

BRAND new, fully furnished 2
BE serviced rental apt., in
NDMC. close vicinity of
Chanakyapuri diplomatic area
Expats pref #9871644078

a0UTH DELHI

SARITA vihar, Pocket-K, FF
F+1BHK, Best View, ldeal
Location. Dream Property. #
THEZIZ6100, 9471975620

PAMPOSH Enclave 250 aqy
Ground floor 3 Beds att bath
/D kitchen 1 Car Pkng (a Stili
many more Option in Greater
Kailash-1, Sahu 98735 60813

MALCHA MARG, F.132,
Chanakyapuri. A spacious,
wall-lit first- floor two bed-
room apartment, park facing,
Avallahle on Rent. Fore-
igners from Embassies / For-
eign Companies & Govt Insti-
tiutions only Cont, on Whats-
app BEO114861 or USA no
BRM99T37d or E-rajandiptic
gmail.com PS8 - [ am as of now
in U5 A - reguest keap in
mind time difference.

2 BHE 2 bath, available in
Khirkl Extension, Malviva
Magar Semi furnished
Contact # 9811679708

BUSINESS OFFERS

OUR Company is looking to
Invest in Commercial & Resid
ential Project in Delhi NCHE. on
Construction basis If vou're
interested then Contact on
WhatsApp- 8143992414

PRE lcased rental Retirement
1 bhk flatz in Bangalore for
Sale to Investors, Starts at 37
lakhs. Loans available. Contact
+91 7411106633 lifeaarra.in

Req Buyer For Stock
Lot of Women Western

Wear With Dresses

Tops, Jumpsuits,

Skirts,Co-Ords.Fresh
Stock. # 9810092224

BUSINESS
PROPOSALS

EARN 1,060,000 to 10,00,000 per
month install Ladies Sanitary
Pad., Baby DMaper Machine
Plastic Udyvog with buvback
agreement {govi. approved)
96430104687, BITE0ELTTI
BATRONLATA.011- 25030170

ADVANCE Tech, 2500MT
CA Cold store, imported Mac-
hinerv near Chandigarh for
sdale, Lease, Partnership CLILU
Land 34Magyd all Govt.Perm
isslon 9815603377, RZEIZSN2EE

personal

CHANGE OF NAME

I, Dharna D/a Tarun
Bliagwaria /o 36-B, Ramesh
Nagar, Hansi Road, Karnal
Harvana, have changed my
name to Radhika Bhagwaria
for all purposes

I, Kushal W/o Late Kiran Pal
R/o H.No. 264, Vill, Palla
Delhi-110038 have changed my
name from Kuzhal to Kushal
Devi vide affidavit dated
270672024 at Delhid

L, Charn Dhawan W/ /o Manoj
Malik Rfo C-75. Preet Vihar
Shakarpur, Delhi-110092 have
changed my name o Bhawans
halile.

I, Sonu 5/0 Brahm Prakash
R/o C-6951, Gall Mo, 4, Kantl
MNagar Extn., Krishna MNagar
H.0), Delhi-110051 have changed
my name o Vinay,

I Vikhvat 8/0, Raj Kumar
Sehpgal B0 H No 494 3rd Floor
Flat No 302 Krishna Colony
Gurgaon have changed my
name fo Vikhyvat Sehgal.
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I, Surjan Singh Ratra 570 Late
Mr. Gurdit Singh Ratra RE o
UC-1, 2nd floor, L-Block , Usha
Park, Jail Road, Hari Nagar
Mew Delhi-110064, have chang-
ed my name from Surjan Singh
Ralra (o Surjan Singh for ever.

IT is for general information
that I, Ashish Rana 570
Surender Kumar Rana R/ o-382.
Shyamjee Mandir Wali (zali
Shahbad Daulatpur, Sahibabad
Daulat Pur, Morth West Delhi,
Dethi-110042, declare that name
of my father has been wrongly
writtenl as Surendra Rana in
my BEducational documents
The actual name of my father is
Surender Kumar Rana. which
may be amended aecordingly,

I Khushwant Singh Raina R/o
14177 Arjan Vikar Delhi Cantt
110010 have changed my minor
son name from Bhavie] Singh
to Bhaviej Singh Raina vide
Affidavit dt 26062024 before
District Cowrt Delhi

L, No.14662493H Nk Darbar
Pravinsinh Dipuji, B/o- 27145
Timba Vale Vas, Vill- Khora)
Dabhi, Dist- Gandhinagar
Gujarat- 382735, have changed
myv minor daughter's name
from Hinal Ben to Dabhi
Hinalben Pravinsinh, vide
affidavit dated 2670672024
before MNotary Public
Gandhinagar Gujarat,

L, hitherto known as Prianka
Chopra alias Privanka Wahi
Do Vijay Kumar Chopra Weo
Sachin Wahi B0 J-71, Ashok
Vihar, Phaze-1, Delki-110052
have changed my name and
shall hereafter be known as
Privanka Wahi,

I, No. JC-354585L Sub Istag
Ahmed Khan, R/o- Rahi Nagar
6/61, Firozabad, U.P. - 283203
have changed my son's name
from Amaan to Mohd Aman,
vide affidavit dated 26/06/ 2024
before Motary Public Delhi.

I Preeti W/ o Sunil Kumar vats
Rso AZ30 DDA flats bindapur
Dwarka ND-38 have changed
my name to Priti laxmi.

I, Marina Singson B/0 H.No.
2514, Melson Mandela Marg
Munirka Village, New Delhi-
110067 have changed my minor
s2om’s name from Caleb to Caleb
=ingson,

I hitherto known as Saro] Rani
and Saroj Gupta D/o Ram
Pratap Wro Anll Aggarwal R/o
H.Mo-2E, Gali No-2, Near Atam
Farkash Hespital, Company
Bagh, Kewari, Harvana-123401
have changed my name and
shall hereafter be known as
Saro] Aggarwal.

I, Lakhvindar Singh 8/0
Munzsa Singh RS0 3rd BA3d
(5.F}), Mangal Bazar Road,
Vishnu Garden, Tilak Nagar,
New Delh]l - 110018 have
changed my name fo
Lakhvinder Singh for all future
PUrpOses.

I Sandeep 5/0 Mohinder kumar
Fso 274, Vidyva Vihar, West Enc-
lave, Pitampura, Delhi-110034
have changed my name to
Sandesp Arora for all purposes,

I, Poonam Aggarwal Alias
Poonam Wo Rakesh Aggarwal
R/a E-187 1st floor, Amar
Colony, Lajpat Nagar 4. ND- 24
Both names are same & one
Person.

I Avushi Jain D/0, Manish
Jain BAo Flat Mo, B4, Tower no
2, Ge Emerald Heights,
Ramprastha Greens, Vaishali
Ghaziabad-201010 have
changed my name to Avoushi
Jain for all future purposes,

I, Rekha M W/o Rishi Lodhi
Eia J12. Saket, Mew Delhi-17.
have changed my name to
Fakhi Lodhi for all purposss,

I, Satvendra Kumar 870 Shri
Madan Lal .Jain Rfo 118,
Bahubali Enclave, Delhi-
110082 have changed my name
to Satyendra Kumar Jaln for

all future purposes,
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I, Raj Kumar Khandelwal 8/0
Bal Swarcop R0 1710651 C-
UG, Gali Mo, 5 Mobhan Park
MNaveen Shahdara Delhi-110032
have changed my name from
Rajkumar te Raj Kumar
Khandelwal for all future
purposes vide affidavit dated
25062024 sworn before Notary
Ashok K. Yadav, Delhi

I, Kavita Banzal W/0 Sandeep
Aparwal R/o Flat no.378, 1st
floor, Asha Pushp vibar, Sector
14, kaushambi, Ghaziabad,U.P
changed my name to Kavita
Agparwal for all future purposes

I. Zaheer Khan 5/o0 Juber
Ahmed RBAso Village Eot,
Tehsil hathin, district palwal
deciare that my Date of hirth
has been wrongly written as
04/02/2005 in my 10th & 12th
clazs  ecertificate but  my
correct Date of birth is
/02 2005 & also my mother
name has  besn  wrongly
written as Khatiza in mv 10th
and 12th class certificate but
my mother correct nmame is
Khatija.

I, Vishav Chaudhary 5/o
Pradeep Chaudhary BRro
H. Mo, 1250, 33 Feet Road,
SGM Magar, Faridabad
deciare that in my class 12th
marksheet my date of birth iz
wrongly written as 31,08, 2008
but my correct date of birth
15 31.08, 2000 forr all purphses,

| Sunila Rani spouse of Pat-
naikunl Narendra Haby R/0

RTRE MNo. 02068 Air Force
Station Dabua Colony Farida-
bad Harvana 121005 have
changed my name from
Sunila Rani to Patnaikuani
Sunila Rani wvide affidavit
MNoSEAA (248 dated
27-06-2024  Dbefore  distriet
court Faridabad,

I, Army No. 15526770Y Rank-
SWR Name- Umesh Unit of- 56
Armd Regl Cr/o 56 APO, have
changed my father name from
Bhup Singh to Bhoop Singh
vide AM no 54AA 175342 di 18-
0i-2024

I, Manish 5o Om Prakash RE/o
RZH - 639/1, Gali Mo. 16, Near
Jat Dharamshaala, Palam
Colony, Raj Magar -2, South
West Delhi, Delhi 110077 have
changed my name to Manish
Sharmea for all future purposes.

BUSINESS CONNECT

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Harjeet Kaur, Mother of-
Mo.15180435PF Hav (OFR) Kulbir
Singh, B/o- Vill- Changali
Jadid, Post- Faradawala, Teh-
Firozpur, Dist- Firozpur,
Punjab- 152004, have changed
my name from Harjeet Kaur to
Harjit Eaur. vide affidavit
dated 27/06/2024 before Notary
Public Delhl

I Balvant Prasad Sharma 5/0
Basant Prasad Sharma R/fo
Fodrej Teon, jconic Tower 1704
Sec BBa-8%a Gurgaon have
changed my name o Balvant
Zharma,

I, Vinni Verma D/o Pradeep
Kumar & W/o Gopal Kishan
Pal R/o 187721, Gali No.-12,
Madanpuri Gurgaon HH-
122001 have changed my name
to Vinni Pal.

[, Manjinder Singh and
Manjinder Singh Sirsa E/o
T/77, West Punjabi Bagh, New
Delhi-110026 having DOB
28.02.1972 is the same person

I Monika D/0, Sukhdev Singh
B/o We-gd A1 Old Sahib Pura,
Mbs Magar,.. Tilak Magar, West
Delhi, New Delhi-110018. have
changed my name to Monika
Kaur,

L, Jahdish Ram 5/0 Bachi Ram
Rso REIF 1779 A Gall No 1
Mahavir Enclave Palam Delhi
110043 have changed my name
to Jagdish Ram for all purposes

L, hitherto known as Devanshi
Pandey /0 Sanjay Pandey
R0 Flat No-A-102, Anand
Apartment, Plot No-254A,
Dwarka Sector-4, South West
Delhi, Delhi-110078 have
changed my name and shall
hereafter be known as Ahanya
5 Pandey.

I Atter Singh Indoriva 5/0,
Jeet Bam B/o House Na BT,
Mohd, Pur, Ramzan Puar, North
West Delhi, Delhi - 110036 have
changed my name to Atter
Singh.

I, PANEAJ GUPTA, 5/0 Sh
Prem Prakash Gupta Ko 74
SANT MNAGAR, East M
Kailash. Sriniwaspuri, Delhi
110065 have changed my minor
son's name from Veraj Gupt to
Varaj Crupta for all purposes

Are you looking for sustainable
water treatment solutions?

| Innovation driven E2E water and wastewater
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I, Nishant 8/0 Subhash
Chander Khurana E/o H.No-
1341, Sector-32, Gurgaon,
Harvana-122011, Have Changed
My Name To Mishant Ehurana
For All Future Purposs,

I, No.14662493H Nk Darbar
Pravinsinh Dipuji, B/o- 2/145,
Timba Vale Vas, Vill- Khora)
Dabhi, Dist: Gandhinagar,
Gujarat- 382735, have changed
my minor daughter's name
from Vaishnavi to Vaishnaviba
Pravinsinh Dabhi, vide
affidavit dated 2670672024
before Notarvy Public
Gandhinagar Gujarat,

IT is for general information
that | Laxmil kumari d/0
Devinder ral r/o hono-254. bad
wala chowk sanjay colony,
bhatl minesh, chattarpur,
south delhi-110074 declare that
name of mine and my father
has been wrongly written as
Laxmi and Devender in my
12th educational documents,
the actual name of mine and
my father are Laxmi Kumari
and Devinder ral respectivaely
which may be amended
accordingly

I Saroj Verma Wso Raj Kumar
Varma R/o013171, Teacher
Colony, Dankaur, Gautam
Buddha Magar, Uttar Pradesh-
203201 have changed my name
to Neelam Verma

I Sunil $/0, Sanjeev R/0 86- A
Begumpur, New Delhi 110017
have changed my name to
Sunil Kataria. Vide affidavit
dated 26-06-2024 sworn before
SOM Dr. Mukessh KEumar

I, Preeti Gupta W/o Pawan
Gupta B/o 30, Second Floor, Bid-
Block, West Shalimar Bagh |
Delhi-110088, have changed my
name from Preotl Jain to Precti
CGupta for all purposes,

I, Honey Chadha 8/0 Vinod
Chadha R/o 209, drd Floor,
Pocket-EAM, Sactor-3, Rohini,
Delhi-110085, Have changed my
name to Harman Chadha.

I, Geeta W/o Sandeep Arora
R/o 274, Vidya Yihar, West
Enclave, Pitampura, Delhi
1100G4, have changed my name
to Geeta Arora for all purposes.

L Sandeep Kumar Bansal 5/0
Duli Chand Agarwal R/o Flat
no. 378, 15t Floor, Asha Pushp
Vihar, Sector-14, Kaushambi,
Ghaziabad, U.P., changed my
name to Sandeep Agarwal for
all future purposes.

IT is zeneral information that
I, Allamahar Khan Son of Shri
Mohd Ismail Khan Residing at
F-35%, Second Floor, Left Side,
Jaitpur Extension Pari-2,
Badarpur, South Delhi 110044,
declare that name of mine and
my wife have been wrongly
written as Allamahar and wife
name as Meena Iin Service
Document/ PPO. The actual
name of mine and my wife are
Allamahar Khan and Meena
Khan respectively,

I, Rachna Harbhajan Gulati
WO Manish Singh Ahwja R/o
A 701, Anmol Apartment, Plot
No da,Sector 2. Dwarka, Delhi-
110075 Previously Called
Rachna Gulatls Eachna Ahuja
Have Changed My MName To
Rachna Harbhajan Gulati For
All Purposes.

I, Malawati W/o Ved Pal R/o
705 [¥-17, Ward No.3, Mehreauli,
Delhi-110030, inform that
Malawatl and Bala are the
names of same and one PErson
i Malawati,

I, Lavanva S/0 Tarun
Bhagwaria R/o 36-B, Ramesh
Magar, Hansi Road, Karnal
Harvana, have changed my
name o Paawan Bhagwaria for
all purposes

I, Sapna Gupta W/0 Gautam
Aggarwal Boo H No-V-4:2, DLF
City Phase-3, Nathupuria?},
DLEF &E, Gurgzon, Haryana-
122002 have changed myv name
to Sapna Aggarwal

I, KANIEA NAURAHI W/o
Sushil Kumar B/o 3556, Dariba
Pan, Pahar Ganj, New Delhi-
110055 have changed my name
to RANIEA far all purposes

I Sarabjest Kaur Dingra W/ o
Navdeep Singh BE/0 315/8BA--G
Block Hari Nagar Jail Road
MI-64 have changed my nams
to Sarabjeet Kaur

I, Aryan Jain S/0 Samir Jain
R/o H.MNo-44, REameshwar
Magar, Near Model Town 3rd.
Delhi-11000%, have changed my
name to Milkual Jain

I, Shubha Khandelwal W/ 0 Raj
KEumar Ehandelwal RE/O
110651 SAF Gali No. 5 Mohan
Fark Maveen Shahdara Delhi-

110032 have changsd my name
from Subha Khandelwal to

Shubha Ehandelwal for all
future purposes vide affidavit
dated 25/06/2024 sworn before
Notary Ashok K. Yadav, Delhi.
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REGULATOR ALSO APPROVES INTRODUCTION OF A FIXED PRICE FOR TAKING A COMPANY PRIVATE

Panic

Sebi Approves Stricter Norms for Inclusion

of Individual Stocks for Derivative Trading

Our Bureau

Mumbai: The board of Sebi on
Thursday approved a proposal to
tighten rules on the inclusion of
stocks in the futures and options
(F&O) segment and approved in-
troduction of fixed price for taking
acompany private.

The revision will lead to addition
and deletion of about two dozen
stocks.

“Inordertoensurethatthereisa
healthy linkage between the cash
market and the F&O market many
vears ago we had brought in a re-
culation that there will be physi-
cal delivery of open positions on
expiry, that was the first step we
had taken in that direction. The
second step that we are taking in
that direction is now today, to say
that the criteria of which stocks

THE M{ pRNING
BRIEF rocss

Rethinking Risk

E Host Apoorva Mittal

investment strategy
of VCs with Abhay
Pandey of A91 Part-
ners, Anand Lunia of India Quotient,
and ET's Digbijay Mishra.

Tune in to ETPlay.com. Avail-
able on EconomicTimes.com/

podcast, Amazon Prime Music,
Apple Podcasts, JioSaavn and

Spotify.

DOLLAR INDEX SLIPS

RupeeRises
12 Paiseto
Closeat83.45
Against Dollar

explores the changing

PTI

The rupee appreciated 12 paise to
settleat83.45 against the US dollar
on Thursday, supported by a posi-
tive trend in equity markets and

inflow of foreign capital amid fa-

vourable domestic macroeconome-
ic profile. Forex traders said the
strength of the American curren-
cy in the overseas market and US

will be committed in the F&O ba-
sisthecriteriaof howtheirshares
trade inthecash segment, we need
to adjust those parameters becau-
se they were set in 2018 and obvio-

usly in the last 6

= vears the market
The revision has grown, volu-
will lead to me has grown and
additionand  5ize has grown, so
deletion of those parameters
about two that we had setare
dozenstocks no longer appro-

priate.So, in line

with the way market value and vo-
lume have grown, we have chang-
ed those parameters of eligibility
to enter the F&O stocks,” Sebi chi-
ef Madhabi Puri Buch said after
the board meeting.

The criteria for exit would apply
to only those stocks which have
completed at least six months from
the month of entry into the deriva-

tive segment. while for existing
stocks in the derivatives segment,
the exit criteria on the basis of per-
formance would be applicable
three months after the date of issu-
ance of circular, Sebi said.

“The new sebi regulations on
barriers for single stock entry
may not have a significant price

-r‘l,
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i -
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i i

impact on the stocks moving out
of the list as we have seen over the
vears. However, sentimentally, we
have seen traders prefer stocks
which are also traded in the deri-
vatives segment to hedge their
cash positions, and similarly,
funds that hold the stocks which
may move out may not prefer to

trade them anvmore, which may
result in falling liquidity for these
stocks,” said Chandan Taparia,
head of technical and derivatives
research at Motilal Oswal Finan-
cial Services.

“The stocks that may move into
F&(O will see higher liguidity and
may see some price appreciation
along with higher volumes due to
positive sentiment. However, 97-
98% of total derivatives volume
consists of trades in index options
so0 single stock exit or entry may
not impact the segment or inves-
torsinabigway,"” Taparia said.

Theregulatorhasalso introduced
a product success framework in
single stock futures and options to
ensure that the liguidity and parti-
cipation witnessed in the derivati-
ves markets are supportive of mar-
ket development and investor pro-
tection.

Why Cement Biggies Like to

Take Inorganic Route to Grow

Producers add capacities avoiding challenges related to land
acquisitions, get ready access to inputs like limestone reserves

Prominent Cement Deals of Last Decade

Acquirer
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Acquired Deal
Capacity Value
(MTPA)

(vcrore)

‘ Year

2022, Adani Group acquired ACC
and Ambuja Cements from Hol-
cim, The acquisition of ACC-Am-
buja cement assets was valued at

Cummled t:'g..f Centrum Bmking

dollar demand from oil marketing
companies capped sharp gains for
the local unit.

At the interbank foreign ex-
change market, the local unit
opened at 83.56 and hit the intra-
day high of 83.43 against the
greenback during the session.

It finally settled at 83.45 against
the dollar, registering a gain of 12
paise from its previous close.

Meanwhile, the dollar index,
which gauges the greenback's
strength against a basket of six
currencies, was trading at 105.90,
lower by 0.14 per cent.

Rajesh.Naiduv2timesofindia.com

ET Intelligence Group: In com-
modity sectors, big companies
become bigger to stav relevant by
followingadual strategy of acqu-
iring peers while expanding or-
ganically, Over the past eight ve-
ars, India’s cement sector has be-
en in a consolidation phase. It
started with the acquisition of
21.2 million tonnes (MT) cement
assets of Jaiprakash Associates
by UltraTech in February 2016 for
F16.600 crore.

This was followed by more pro-
minent deals in recent times. In

T01,400 crore.

Other deals include UltraTech
Cement’s acquisition of cement
assets of Century Textiles and
Kesoram Industries, Nirma ac-
quiring Lafarge's assets and Dal-
mia Cements acquiring cement
assetsof Jaiprakash Associates.

The inorganie route to grow ca-
pacity has gained popularity gi-
ven its advantages. On average it
requires a capital expenditure
worth 800 crore to set up a ce-
ment plant of one million tonne
capacity. Besides, there are chal-
lenges related toland acquisition
and finding the right location

L]

with easy access to limestone re-
serves, (siven these factors, big
companies find it more conveni-
enttoacquire assets,

India's largest cement manufac-
turer UltraTech Cement has ac-
quired 54MT through acquisi-
tions over the past seven years,
The company plans to add 63MT
between FY21 and FY26.

In the past seven to eight vears,
the Birla Group has added 54MT
capacity through acquisitions.
Thetotal valueof thesedeals was
over ¥32,320 crore. The Adani
Group has 90.9 MT capacity thro-
ugh acquisitions. The total value
of these deals was 797,245 crore,
Lastly, Dalmia Cement added 20.2
MT. The value of these deals was
6. 450 crore.

BONDS COULD HAVE
COUPON IN EXCESS OF 15%

India Cements
in Talks with

BofA, Nomura
to Raise 500 cr

Shilpy.Sinha@timesofindia.com

Mumbai: India Cements is in ad-
vanced talks with Bank of Ame-
rica (BofA) and Nomura to raise
up to OO crore in bonds, with
each investing 50 crore. The
bonds, which could be raised at
more than a 15% coupon, will be
used to fund both working capital
and capital expenditure, said two
sources aware of the develop-
ment.

“India Cements is in advanced
discussions with BofA and No-
mura to raise the debt by issuing
bonds, which could be borrowed

at15% " said a source.

India Cements
EiUN 561.2

Share Price
or BSE (2)

Jan 1,2024 Jun 27 2024
e e e e

India Cements had mandated
ICICI Bank and EY to arrange for
the debt from lenders including
private credit funds, as reported
earlier and they have been in
tallks with lenders including pri-
vate credit funds.

India Cements could not be rea-
ched for acomment. Nomura and
BofA did not respond to requests
for comment.

On Thursday UltraTech Ce-
ments announced its plans to ac-
guire more than 70 million sha-
res in India Cements. The deal
was struck at a price of up to 267
per share. This non-controlling
investment constitutes around
23" of theeguity share capital of

India Cements.

Hedge funds can profit by exploiting anomalies, swings: During his earlier term, Trump tweets frequently rattled markets

Traders Like a ‘Volatile & Unpredictable’ Trump

Bloomberg

Donald Trump's from-the-hip style
may start making financial markets
volatile again—and that’s just fine
for a breed of global fast-money
traders who thrive on that.

With he and President Joe Biden
running neck-and-neck ahead of
their first debate Thursday night,
investors have already been trying
to game out how the Republican’s
return to the White House could
affect evervthing from the electric-
vehicle industry to the direction of
long-term interest rates,

Markets, asarule, don't like that
kind of uncertainty But for a subset
of hedge funds that swoop in and out
whenever big swings and anomalies
make prices look briefly out of
whack, that's almost beside the
point.

What they see in Trump isfar more
simple: Memories of the opportuni-
ties that arose during his four vears
in office, when his comments and
social-media posts sometimes
surprised investors, triggering
dramatic short-term moves inthe
prices of stocks, bonds and currenci-
es.

“Politics aside, if youask a trader
whether he wants placid Biden or
stormy Trump, the trader is going
big wave surfing-so it's Trump,”
said Calvin Yeoh, portfolio manager
at hedge fund Blue Edge Advisors in
Singapore. “Trump is more volatile
and unpredictable.”

During the Biden vears, of course,

there's been no shortage of volatili-
ty The inflation surge, Russia’s war
in Ukraine, and the Federal Reser-
ve'srate hikes all did plenty to
whipsaw markets. As a result, some
broad measures of expected market
swings have been higher than they
were during much of Trump’s
tenare, and it's possible that con-
flicts with Republicans over 1ssues
like the debt ceiling could escalate if
Biden wins a second term.

Yet Biden has hewed to a traditio-
nal style honed by a decades-long
career in Washington. By contrast,
Trump relished communicating
directly with the publie through
Twitter posts, leaving traders
scrambling to determine the impli-
cations.

With the election still more than
four months away, it has so far been
overshadowed in markets by the
strength of the economy and specu-
lation about when the Fed will start
dialing back interest rates. Even so,
there’s been some early preparation
for heightened volatility around the
November election, particularly if
the outcome is in doubt.

“The consensus view isthat
Trump will create volatility” said
Vineer Bhansali, founder of the
Newport Beach, California-based
asset-management firm LongTail
Alpha. “The market is already
priced for that to happen. Sothe
surprise will be if Trump winsand
actually there is less volatility”

Trump's initial victory in 2016 dealt
ajolt to the bond market. Ten-yvear
Treasury vields jumped nearly a full

percentage point by December on
anticipation that his tax-cut plans
would spur the economy and prod
the Fed to speed up its rate hikes.
While in office, his comments
and social-media posts sometimes
sent ripples through the markets,

In 2017, for example, Puerto Rico
bonds tumbled when he suggested
that the 1sland’s debt would need
to be erased completely after it was
devastated by a hurricane —only
torebound once traders realized
the issue would remain in the
hands of thecourt already overse-
eing its bankruptey.

Amazon.com Inc.'s stock was
dragged down the following vear
when Trump railed against the
retailer’s shipping arrangements
with the US Postal Service following
areport he was “obsessed” with
going after the company: In August
2009, US stocks were whipsawed

repeatedly by his threats to sharply
escalate a trade war with China,
helping set off up-or-down moves of
more than 1% in the S&P 500 during
half of that month’s trading ses-
sions. The spat alsomoved currency
markets —one corner where hedge
funds are active.

Fven some investors with a longer-
term. fundamentals-driven appro-
ach expect a political shakeup under
Trump to create ways to profit.

“Trump noise sometimes creates
opportunities,” Carol Lye, port-
foliomanager at Brandywine
Global Investment Management
in Singapore. She cited the slide in
the Mexican peso in late 2016 as he
pledgzed to build a border wall,
before the currency rebounded the
following vear.

The US election campaign will
likely draw more attention from
Wall Street as Election Day gets

closer and policy positions becomea
more prominent part of the contest.

Trump and Republicans have
already made clear that they will
push to renew sweeping tax cuts put
in place in 2017 that are set to expire
next year, though Biden and the
Democrats have also indicated they
want to extent at least some of them.

Trump is alsoexpected to seek to
more aggressively deport those
working in the US illegally and has
called for 60% tariffs on imports
from China and 10% duties on those
from the rest of the world. Both of
those could put upward pressureon
inflation, potentially resetting the
market’s expectations for interest-
rate cuts.

Some informal Trump advisers
have floated ideas about possible
changes to the Fed that would give
him more power over the central
bank, as well. While neither he nor
the campaign has endorsed doing so,
such a step would almost certainly
roil the bond market by fanning
worries that the bank would face
politically motivated pressure tocut
interest rates.

“¥ou have to address the elephant
in the room, that no matter what
happens in the scenario that Trump
wins —evervthing that he says will
be amplified in North America and
globally” said George Boubouras,
head of research at hedge fund K2
Asset Management Ltd. “Wein
markets love volatility — but we do
try not toget too hungupon the
amplified emotion that will come
from a Trump presidency.”
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Financial Institutions
Strong, RBI Watchful

of Emerging Risks

Our Bureau

Mumbai: Indian financial insti-
tutions have strong balance she-
ets, low levels of impairments
and strong capital buffers, but the
Reserve Bank of India (RBI) re-
mains watchful of the emerging
risks, including those from cyber
hazards, climate change and glo-
bal spillovers, governor Shakti-
kanta Das said in his foreword to
the semi-annual financial stabili-
ty report.

The highest priority must be as-
signed to governance to enhance
resilience of stakeholders in the
financial system, Das said.

“Our approach of balancing
growth and stability with wil-
lingness to take proactive and
prudent actions to prevent accu-
mulation of risks, 1s promoting
long-term resilience and stabili-
ty of the financial system. It is vi-
tal that we consolidate these ga-
ins and nurture a financial sy-
stem that is future ready and sup-
ports the needs of India's
growing economy,” Dassaid.

Results of the bi-annual stress
tests conducted by the RBI sho-
wed that even in a severely stres-
sed macroeconomic  environ-
ment, the aggregate CET1 (com-
mon equity Tier 1) for banks wo-
uld reduce by 300 basis points
only, from the 13.8% at the end of
March 2024, much higher than
the minimum regulatory CETI
ratioof 5.5%.

One basis point is a hundredth
of a percentage point.

Moreover, the gross non-perfor-
ming asset (GNPA) ratio of all
commercial banks is likely to im-
prove to2.5% by March 2025, from
2.8% at the end of March 2024 un-
der the baseline scenario, worse-
ning to 3.4% if the macroecono-
1T il'.: environment worsens toase-
vere stress scenario.

Ulld{-‘.'l‘ ﬂ'EE' severe stress scena-
rio, the GNPA ratiosof publicsec-

tor banks may increase to4.1% in
March 2025, from 3.7% in March
2024. For their private-sector pe-
ers, the comparative figures are
2.8% in March 2025, from 1.8% In
March 2024.

Das said that although the mat-
rix of financial stability is per-
haps at its best currently, the real
challenge is to maintain it and
improve upon it further.

REGULATORY SUPPORT

“The regulators, on their part, re-
main committed to these goals.
We are focused on having in place
anecosystem that is adaptive and
proactive in safeguarding the sta-
bility of the financial system,”
Das said.

All financial sector regulators
remain committed to promoting
innovation, financial inclusion,
efficient pavment and settlement
systems, and a robust financial
system. But although new tech-
nologies offer gains in efficiency
and customer experience, they
can also bring with them sudden
and widespread disruptions to
the financial system, he said.

He urged all financial sector sta-
keholders to invest adequately to
takefull advantage of technologi-
cal advancements, but also take
steps to safeguard the security
and soundness of their systems.

Credit Growth Over
18% May Create Risk

Our Bureau

Kolkata: The Reserve Bank of
India(RBI)voiced concerns on
credit expansion Thursday, sa-
ying a rate of growth excee-
ding18% could test the financi-
al svstem as deposit mobiliza-
tion continues to trail loan de-
mand.

Thecentral bank has been ad-
vising banks to review their
business strategy to make it
sustainable with credit
growth outpacing deposit mo-
bilisation for a long period of
time.

"Despite the divergence in
credit and deposit growth, ele-
vated credit-deposit ratio and
narrowing credit-GDP gap,
credit growth at 16.1% as on
May 31, 2024 remains sustai-
nable and within the range of
16-18% bevond which it may le-
ad to higher impairments,” the
RBI said in the latest financial
stability  report released
Thursday.

Chasing higher growth could
also lead to dilution of under-
writing standards, as often se-
en in the past.

The share of slippage from
retail loans, excluding hou-
sing loans, in overall fresh ac-

cretion to banking sector bad
loans is rising, constituting
40% of fresh accretion to NPAs
in FY24, RBI sid..

The growing gap between
creditanddepositgrowth isre-
flected in a rising CD ratio,
which has been on the rise sin-
ce September 2021 to peak at
T8.8% in

December 2023 before mode-
rating to 76.8% at end-March
2024.

The ratio was particularly
high for private sector lenders
with over three fourths of the
banks having it above 75%.

The credit expansion has out-
paced nominal GDP growth for
seven consecutive quarters, le-
ading to narrowing credit-
GDP gap - a difference betwe-
en the eredit-GDP ratio and its
long-term trend - to a negative
2.1% in the third quarter of the
last fiscal from a negative 7.4 %
in the year agoquarter.

To be sure, the central bank
had already taken regulatory
measures to curb growth of
unsecured retail lending and
orowth in banks lending to
NBFCs.

"Advance action is initiated
wherever we notice or smell a
crisis,” Governor Shaktikanta
Das said last week.

No ‘Communication’

from Sebi After Initial
Inquiries: Quant MF

Our Bureau

Mumbai: Quant Mutual Fund
said the fund house has not re-
ceivedany‘communication’ from
the Securities and Exchange
Board of India (Sebi) after initial
inguiries. In an email communi-
cationtoinvestorson June 27, the
fund said the net redemptions
from itsschemes in the past three
days was1.5% of theequity assets
under management of 88,270
crore asof June 26.

Quant schemes had liquid as-
sets, which include large-cap
stocks, T-bills, G-Secs, gold, and
silver, worth approximately
53.5% of their total equity AUM,
the asset manager said.

The regulator is probing Quant,
one of the country’sfastest-grow-
Ing asset managers, for alleged
front-running — an illegal prac-

tice of trading in stocks based on
privileged information. The capi-
tal markets regulator, as part of
its investigation, has conducted
search and seizure operations at
Quant’s head office in Mumbai
and at the address of the suspect-
ed beneficiaries in Hyderabad.
The fund house, owned by Sand-
eep Tandon, confirmed the Sebi
investigation without giving de-
tails.

The news of the Sebi probe,
which surfaced over the week-
end, had triggered speculation of
mass redemptions from Quant’s
schemes and of selling of mid-
cap and small-cap stocks held by
the fund house.

“We havenot heard from thereg-
ulators after their visit and no
one is stationed in our office,”
said the email note on June 27
sent in the form of Frequently
Asked Questions (FAQS).
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UCBs HAVE SEEN 41%
"HIGH-RISK’ CASES

Al, 3rd-Party
Tech Likely
to Intensify
Risks of
Cyberattacks

Our Bureau

Mumbai: The Reserve Bank
of India has expressed con-
cerns over risks arising from
financial institutions’ depen-
dence onartificial intelligence
and third-party information
technology. This risk could in-
tensify in tightly interconnec-
ted institutions, the central
bank said in its bi-annual Fi-
nancial Stability Report.

A major cyber incident in the-
se I'T service providers may in
turn impact multiple regula-
ted entities simultaneously,
causing a cyberattack on a sy-
stem-wide level. “In the recent
past, multiple incidents invol-
ving payment and settlement
systems have led to significant
disruptions in interbank
transactions and payment fai-
lures,” the report stated.

“Cyberattacks are found to

swell during periods of politi-
cal and econo-
_— mic uncerta-
Most of these inty such as
incidents geopolitical
involvethreat tensions, with
actorsleaking  disruptive
aninstitution’s consequen-
infosuchas ces,” itadded.
card data, Most of the-
customers’ se Incidents

involve thre-
at actors lea-
king an insti-
tution’s information such as
card data, customers' KYC
details, and KYC documents
on the dark web, social media
or public platforms for sale.

Among different segment of
lenders, urban cooperative
banks (UCBs) have seen hig-
hest share — 41% — of ‘high
risk’ cyberattacks among all
regulated entities. Attacks
such as social engineering,
application security and ran-
somware vulnerabilities we-
rethe mostcommon in the last
fiscal. The Reserve Bank of In-
dia had issued directions on
outsourcing of IT services,
which stipulate that regula-
ted entities should report cy-
berineidents withinsix hours
of detection by third-party
service providers.

The number of publicly re-
ported cyberattacks has been
rising globally at an alar-
ming rate, with the share of
attacksinthefinancial doma-
inincreasingatarapid pace,

Ujjivan

KYC details,
among others

Personal Loan Borrowers a Worry

Our Bureau

Mumbai: The Reserve Bank of In-
dia (RBI) has raised a red flag over
consumer loans, especially perso-
nal loans, a segment where more
than half the borrowers are repay-
ing at least three loans simultaneo-
usly. In the latest edition of its Fi-
nancial Stability Report, the regu-
lator drew attention to high delin-
guency levelsof fintech lenders.
“Delinquency levels among borro-
wers with personal loans below
750,000 remain high. In particular,
NBFC (non-banking finance com-
panies)-fintech lenders, which ha-
ve the highest share in sanctioned
and outstanding amounts, also ha-
ve the second highest delinquency
levels, only below that of small fi-

RBI'S FINANCIAL STABILITY REPORT

SFBs, NBFC-fintech cos see most slippages amid some borrowers juggling 3 loans at a time

High Delinquency Levels Among

nance banks,” the RBI said.

It said that vintage delinquency, a
measure of slippage, remained re-
latively high in personal loans at

8.2%.
— “Little more
Report also than a half of the
stressed the borrowers in this
fact that asset segment have
quality of three live loans at
outstanding the time of origi-
credit nation and more
showed an than one-third of
improvement, the borrowers ha-
except for ve availed more
personalloans than three loans

in the last six
months,” the report said.

The regulator has been cautio-
ning against increasing stress
among unsecured loans, especially
personal loans and credit cards.
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Last November, it had tightened the
risk weights onsuch loans.

The RBI said the impact of increa-
se in risk weights on certain seg-
ments of consumer credit pulled
down the rate of growth in overall

consumer credit, especially perso-
nal loans and credit cards.

The report also highlighted that
the overall asset quality of outstan-
ding credit showed an improve-
ment, except personal loans.

The share of retail and service
sectorsintotalbank credit has been
increasing for more than two deca-
des. Between April 2022 and March
2024, bank lending to the retail sec-
tor grew at a compound annual
growth rate (CAGR ) of 25.2% and
lending to services — which inclu-
desbanklendingto NBFCs — incre-
ased 22.4%, far exceeding overall
credit growth of 16.4%, RBI data
showed. The underlving asset qua-
lity of retail loans also improved,
with gross non-performing loans
declining to 1.2% in March 2024
froma highof 2.1% in June 2022,

SAVINGS DIP TO 18.4% OF GDP IN FY23

Household Debt Needs
to be Kept Under Watch

Our Bureau

Mumbai: India’scentral bank has
underscored the need to closely
monitor household debt, having
already raised the risk weighting
on unsecured retail exposure to
moderate the pace of credit expan-
sion in a loan segment that could
prove vulnerable in the future,

“With overall household savings
declining to 18.4% of GDP (gross
domestic product) inFY23froman
average of 20% of GDP over 2013-
2022, and coupled with an increa-
sing trend in financial liabilities,
household debt warrants close
monitoring from a financial stabi-
lity perspective,” the Reserve
Bank of India (RBI) said in its la-
test Financial Stability Report re-
leased on Wednesday.

The share of net financial sa-
vings in total household savings
has been declining. It stood at
28.5% in 2022-23, from an average
of 39.8% during 2013-2022.

The observations made by the
ceniral bank assumes significan-
ce as many economists have ex-
pressed concerns about the net fi-
nancial savings of Indian house-
holds falling to a multi-decade low
as financial liabilities have incre-
ased, potentially affecting econo-
mic growth and stability,

Butother policy makers havere-
jected this concern as a substan-
tial chunk of the liahilities have
gone for purchasing physical as-
sets such as residential assets
and gold. Even the RBI report
acknowledges that for the house-
hold sector, savings in phyvsical
assets have been the dominant
and rising component.

Household debt in
relation to GDP per
capita is comparati-
vely high among
emerging market
economies, the RBI

report said.
ot o't Financial liabiliti-
savingsin es of _huuschnlds
household  have risen in the
savingsstood Post-pandemic pe-
at28.5%in riod, asreflected in
FY23froman the surge in retail
average of loan growth for fi-
39.8%during nancing both con-
FY13-22 sumption and in-

vestment. Also, ag-
ricultural and business loans ha-
vealso grown, RBI said.

On the positive side though, no-
tably, morethan two-thirds of bor-
rowers are of prime and above
credit guality. At 40.1% of expec-
ted GDP, the stock of household
debt in India is relatively low
when compared with other emer-
ging market economies.

AGGREGATE CRAR MAY SLIP TO 16.1% BY MAR 2025

Banks Well Capitalised
to Handle Macro Shocks

Our Bureau

Mumbai: Various tests reveal that
banks are well capitalised and ca-
pable of absorbing macroeconomic
shocks, with lenders likely to re-
port higherthan-required capital
ratios even under the most severe
stress scenarios, the Reserve Bank
of India (RBI)said.

“Under the baseline scenario, the
aggregate CRAR (capital torisk we-
ighted asset ratio) of 46 major
banks isprojected toslipfrom 16.7 %
in March 2024 to 16.1% by March
2025," the RBI said in its June 2024
Financial Stability Report.

“Itmayvgodown tol14.4% in the me-
dium stress scenario and to 13.0%
under the severe stress scenario by
March 2025, which is still above the
minimum capital requirement,”
the central bank said. The mini-
mum capital requirement is 9%.

The RBI's stress tests attempt fo
assess capital ratios over a one-year
horizon under a baseline scenario
and two adverse scenarios. The ba-
seline scenario is derived from fore-
casted values of macro variables,
while the adverse scenarios are
stringent conservative assess-
ments under hypothetical adverse
conditions, the central bank said.

The RBI said that the gross non-
performing asset (GNPA) ratio of

all banks may rise to 2.5% by March
2025 under baseline stress test sce-
narios. If the macroeconomic envi-
ronment were to worsen, however,
the GNPA ratio may rise to 3.4%.
Under the severe stress scenario,
the GNPA ratios of public sector
banks could increase to 4.1% in
March 2025 from 3.7% in March
2024 whereas that of private sector
banks may rise to 2.8% from 1L.8%.
For foreign banks,
GNPA ratiomay rise
to1.3% from1.2% un-
der a severe stress
scenario, RBI said.
RBI conducted a
contagion analysis

?ﬁf;:?:; of E_mnking network
dipto14.a% Which showed as of
inmedium end-March Eﬂﬂfl, if a
stress bank with the maxi-
scenario&to mum capacity to
13.0%under cause contagion los-
severestress ses failed, the occur-
scenarioby  rence would cause a
March2025  golvency loss  of

5.06% of total tier-l
capital. The event would not lead to
failure of any additional bank.

“By end-March 2024, the hypothe-
tical failure of the NBFC with maxi-
mum capacity to cause solvency
losses to banking system would ha-
ve knocked off 2.29% of latter’s to-
tal tier-1 capital but it would not lead
tofallureof any bank,” RBI said.

SFB to Work On Key Focus Areas

Bank plans to improve secured book share, seek universal licence; analysts trim earnings estimate

Ranjit.Shinde@timesofindia.com

ET Intelligence Group: The
stock of Ujjivan Small Finance
Bank (USFB) has lost19% overthe
past month following concerns
about the ability of small finance
banks (SFBs)to grow deposit base
and USFB's higher exposureto
unsecured loans. In arecent ana-
Ivst call, the SFB highlighted its
focus areas including improving
the secured book share over the
next two years. Amid achangein
the topleadership, the bank isalzso
keen to seek a universal banking
licence, The SFB entered new
states in FY24, which isexpected
to support the loan book growth in
the medium term.

While analysts have trimmed the
earnings expectations citing possi-
bility of higher loan loss provisio-
ning over the next two years, they
continue to retain a ‘buy’ call on the
stock following the likelihood of
sustained return on assets (RoA).
USFB has 752 bank outlets across 26
states and union territories in

On a Growth Path

Financials (z crore)

Net Interest Income | 3403 2698 264
Preprovisioning Profit 1,917 1,485 29.1
Net interest Margin (%) | 91| 95| -40bps
Net Profit 1,281 1,100 165
RetumonAssets (%) | 35| 39| -40bps
Return on Equity (%) 26.1 31.4 | -530 bps

Bps: Basis points (100 bps = One percentage point)

India. Its gross loan book increased
by twotimes in two and a half vears
to 29,780 crore in the March quar-
ter, 2024. The micro group loans
contributed 54 % to the total loan
book. Individual loans, and affor-
dable housing including loans
against property together, formed
33% of the loan book.

The SFB plans to increase the
share of the secured loan book to
40% by FY26 from 30% in FY24 by
expanding vehicle finance and
gold loans. For vehicle finance, it

focuses on the tier-IT and tier-111
regions growing through dealers-
hips and referral models, In the
case of gold loans, it plansto
expand to 20 states by FY26 from
five states in F'Y24. In the affor-
dable housing segment, the SFB's
loan book grew by 45% annually in
two yearsto¥4,924 crore in FY24.
USFB's asset gquality is gradually
improving, Its gross nonper-
forming asset (GNPA) ratio impro-
vedto2.1% inthe March 2024
quarter from 7.1% two years ago.

For FY25, the SFB expects 20%
growth in its gross loan book while
it hopes to keep credit cost at
around 1.7%. It expects net inter-
est margin (NIM) of 9%, similarto
9.1% in FY24 and return on equity
of 20%, lower than 26.1"% in the
previous year.

The SFB recently hired Sanjeev
Nautival from State Bank of India
who will replace the existing MD
and CEO Ittira Davis on July 01.
“New leadership is taking the asset
mix in the right direction by in-
creasing the contribution of secu-
red assets, which bodes well for the
medium term,” noted Elara Securi-
ties inareport, The brokerage
expects the SFB todeliver an av-
erage return on assets(REoA) and
RoE of 3.2% and 23% over FY25-26E.
It has retained ‘buy’ rating on the
stock with a target price of 65
valuing it at FY26 expected price-
book multiple of 1.5. Emkay Global
financial Services hasreduced
USFB'sexpected earnings bet-
ween FY25and FY27 by 4-6% citing
normalisation of asset quality
amid moderate loan book growth.

AU Small Fin Bank
Plans to Raise
uptoz1iKcrore

Our Bureau

Kolkata: AU Small Finance Bank
board on Thursday approved a
planof raisingupto 5,000 crore by
selling equities and mobilising up
to 6,000 crore in debts.

The equity may be raised thro-
ugh private placement or qualified
institutions placement or prefe-
rential allotment or via a combina-
tion of these instruments, the
bank said in a regulatory filing to
stock exchanges.

Theborrowing can bedone inone
or more tranches, by issuing debt
instruments such as bonds and
non-convertible debentures, the
bank said. In another develop-
ment, microfinance lender Satin
Creditcare Network has decided to
raisezH0 crore through private pla-
cement of bonds by paying 10.5%
per vear pavable monthly

The bonds will be issued onJuly 4
for 30 months, the lender said. Jai-
pur-based AU is the largest small
finance bank with gross advances
of 773,999 crore and 87,182 crore of
deposits at the end of March.

Market Share Pegged at 23-24%

»»From Page 1

“Whether it does the open offer
now or later, the 15 million ton-
nes are certfainly not going to
anvone else,” said Valecha.

This move by the Aditya Birla
Group company comes after its
closest competitor — Adani Ce-
ment — announced the buyout
of south-based Penna Industries
early this month, with a 14-mil-
lion-tonne capacity. Adani Ce-
mentand JSW Cement were also
believed to be in the race for Da-
mani's stake in India Cements.

ET's emailed query to both
companies remained unanswe-
red until the publication of this
report.

UltraTech already has a capaci-
tv of more than 150 million ton-
nes in the world's second-biggest
cement-manufacturing and con-
suming nation. It has targeted a
production capacity of 200 mil-
lion tonnes by March 2027.

It currently has a 23-24% market
share in India, having added mo-
re than 50 million tonnes of capa-
city in five years, of which 19 mil-
lion tonnes was in a vear alone.

While the southern markets of
India account for a third of the co-
uniry’'s total production of ce-

ment, UltraTech's presence in the
region was significantly lower
than its presence elsewhere in the
country. The firm had announced
the acquisition of the cement di-
vision of Kesoram Industries last
vear, which has a capacity of 10.75
million tonnes, and two integra-
ted manufacturing units in Te-
langana and Karnataka.

EXPANDING THE BAILIWICK

With an investment in the seven-
decade old India Cements,
among the largest plavers in so-
uth India with a capacity of aro-
und 13 million tonnes and a pre-
sence across Tamil Nadu, Andh-
ra Pradesh and Telangana, Ult-
raTech is looking to fortify its
foothold in the south.

Promoter N Srinivasan and his
family own a 28.42% stake in In-
dia Cements, although a portion
of thoseshares are pledged.

Damani first bought a 1.35%
stake in India Cements during
the September 2019 quarter and
increased it to19.89% by the end
of March 2020. He marginally in-
creased the stake to0 20.4% 1n Ju-
lv 2020. In January 2021, Damani
increased his stake to 21.14%,
and by December 2021, he had
further increased itto22.76%.

RBI's New Valuation
Rule May Hit Banks’
Trading Gains

in 1

But norms, which ask
banks to treat
marked-to-market
gains differently, may
boost capital ratios

Bhaskar Dutta & Joel Rebello

Mumbai: Banks, which tend to
reap trading profits when go-
vernment bond yields fall, may
be deprived of large gains on
thataccount in the June quarter
due to recently implemented re-
gulatory changes but the new
norms will likely strengthen ca-
pital ratios for lenders.

Government bond yields have
declined in the current quarter
due to foreign inflows ahead of
inclusion of domestic debt in
JPMorgan's emerging market
index. Yields on the 10-year
benchmark government bond
were at 6.99% on Thursday
down from 7.05% at the end of
the March guarter.

Afall inbond vields —orrisein
bond prices — generally transla-
tes into trading gains for banks.
However, new Reserve Bank of
India norms on wvaluation of
banks’ investment portfolios me-
ans that lenders would have to
treat marked-to-market (MTM)
gains differently. The norms ca-
me into effect from April 1.

Latest data from the Clearing
Corporation of India shows pub-
lic sector bank sold bonds worth
725,392 crore in May and 716,616
crore up to June 25 after buying
bonds worth 31,763 crore in April,
when global volatility pushed up
bond yields. PSU banks typically
emerge as net buyvers when bond
prices fall. However; this time, the
advantage from lower bond vields
will be limited for these lenders.

“The new investment guidelines
will suppress banking trading
profits in the first quarter. The
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new rules say that any unbooked
profits in the AFS(available for sa-
le) portfolio will have to be moved
to the AFS Reserve account and
considered aspartof thecapital. It
will be considered as part of P&L
(profitand loss)only when profit is
booked,” said Arun Bansal, head
of treasury, IDBI Bank.

“This is a change from previous-
lv when marked-to-market gains
were taken into P&L. The new ru-
les also do not allow banks to shift
their HTM (held-to-maturity)
bonds into AFS to take advantage
of the higher prices,” he said.

Banks' investment portfolios
are classified into three catego-
ries— AFS, HTM and anew cate-
gory called the fair value thro-
ugh profit and loss.

According to RBI's new direc-
tions, valuation gains and losses
for investments such as govern-
ment securities held under the
AFS book will be aggregated and
the net appreciation or deprecia-
tion will be directly credited or de-
bited to a reserve called the AFS
reserve. The net appreciation or
depreciation will not be routed
through the P&L account, the RBI
said, adding that the AFS reserve
would be reckoned as common
equity tier-1 (CET) capital.

“Asthe AFS reserve can be inclu-
ded in the core equity capital of
banks, it will have a favourable im-
pact on the capital ratios of the
banks becauseof adeclinein bond
yields,” said Anil Gupta, senior vi-
ce-president and co-group head at
creditratingsfirm ICRA.

SAARC Currency Swap Framework Revised

™

MuMBAI: The RBI has putinplace arevised fram-

= ework on currency-swap arrangements for

-

countries within South Asian Association for
Regional Cooperation (SAARC) grouping for

2024-2027."A separate rupee swap window has been
introduced with various concessions for swap supportin
Indian rupee. The total corpus of the rupee supportis250
billion (225,000 crore),” the RBI said. — Our Bureau

JioBharat & JioPhone Rates to Remain Unchanged

Up 9.9% Since June 4

»»From Page1

The Sensex recorded a high of
79,396.03 before closing at
79.243.18, up 0.72%. or a68.93 po-
ints, over the previous daw

Both indices have gained 9.9%
since the election results on June
4 in a near-uninterrupted rally.

“The markets are reacting posi-
tively in anticipation of a good
budget with a focus on infrast-
ructure spending and the alloca-
tion of key ministries is the same
as the government’s previous
term which is being perceived
positively,” said Sandeep Raina,
executive VE research, Nuvama
Professional Clients Group.

Finance minister Nirmala Sit-
haraman is expected to announ-
ce the full FY25 budget next
month.

“This budget will be an effective
document of the government's
far-reaching policies and futuris-
tic vision,” President Murmu
told the new Parliament. “Along
with major economic and social
decisions, many historic steps
will also be seen in this budget.
The pace of reforms will be furt-
her accelerated in tune with the
aspirations of people of Indiafor
rapid development.”

UltraTech Cement was the top

gainer on both indices, rising
over 5% on Thursday, having an-
nounced plans to acquire a 23%
stake in India Cements. NTPC,
Grasim and JSW Steel moved up
3.19%, 3.24% and 2.37%, respecti-
vely. Most I'T stocks rallied with
Tata Consultancy Services and
Infosys rising over 2% each and
LTI Mindtree gaining 3.58%.

Foreign portfolio investors
(FPIs) bought shares worth a net
Rs 7,658.77 crore on Thursday,
while their domestic counter-
parts sold to the tune of Rs
3,600.93 crore.

Analysts said heavy-
weight stocks in the Nif-
ty index have started
performing well and fo-
reign institutional investors(FIIs)
have turned positive, a key sup-
portive factor. Banking stocks are
also rising after better-than-ex-
pected fiscal deficit numbers.

“TheNiftyislikely tocontinuea
gradual up move until the budget
in July as part of the pre-budget
rally since a lot of sectors have
positiveexpectations,” said Sidd-
hartha Khemka, head of retail
research, Motilal Oswal Financi-
al Services. “There could be bo-
uts of profit booking; however,
the consolidation is not likely to
bemuch.”

Stepping Up

»» From Pagel

Foxconn is likely to use its existing
manufacturing facilities at Tamil Na-
dutomanufacture Al serversinthe co-
untry, sources said,

“They (Foxconn) can make pretty
much anything since they are cont-
ract manufacturers, it could be pho-
nes, servers, or EV components. They
are very nimble that way and current-
ly servers are what they are bullish
about,” said a person cited above.

@ueries sent to Foxconn remained
unanswered till press time on Thursday:

Industry experts are of the view that
manufacturing Alserversinindiaisa
natural progression for the company,
which expects its share in the global
market for Al servers to increase to
40% this year from 30% last year.

Al servers will “soon become Fox-
conn's next-trillion revenue product,”
chairman Young Liu said at the com-
pany’s annual shareholders’ meeting
in Taipeilast month.

Analysts expect that manufacturing
electric vehicle components and ser-
vers will emerge as the next growth
areas for Foxconn in India as these
products offer better margins compa-
red with assembly of mobile phones.

“It also aligns with their broader
strategy for the future as they need to
diversify bevond phones. And even
with phones, they are too dependent

Investments

on one playver which is Apple,” said
another person cited above,

In India, Foxconn is also a beneficia-
ry of India’s production-linked incen-
tive (PLI)scheme for IT hardware.

To be sure, Foxconn is aggressively
increasing its investments in India.
Most recently, it was reported that Go-
ogle is in advanced talks with the Tai-
wanese company tolocally make Pixel
smartphones in Tamil Nadu.

In February, Foxconn in an exchange
filing had said its Indian subsidiary wo-
uld spend Rs 1,200 crore to build a facto-
ry that would come up on company ow-
nedland. Itisalsobuilding amegafacto-
rv outside Bengaluru, which 1s expec-
ted to primarily make iPhones.

The Taiwanese contract manufactu-
rer has also announced that it would
invest $37.2 million and join hands
with [T major HCL Group to establish
a chip packaging and testing facility
in India. The announcement came af-
ter its joint venture with the Vedanta
Group fell through.

HIRING PRACTICES UNDER LENS

The expansion moves come even as
the firm battles allegations of discri-
minatory hiring practices at its manu-
facturing units in Tamil Nadu.

On Wednesday, the Ministry of Labo-
ur and Employvment sought a detailed
report from Tamil Nadu's state labour
department on the matter.

»+From Page 1

The new rates will come into ef-
fect from July 3.

This is the first time when Jio,
with more than 472 million pre-
paid and post-paid users, hasta-
ken thelead in hiking tariffs.

Historically, when a telecom
company has increased rates in
India, others have followed
withsimilar hikes.

Airtel and Vodafone Idea
didn’t respond to ET's emailed
queries,

Jio's rate hikes start from the
Rs 155 plan, which will now cost
Rs 189. The price of one of the
most popular monthly plans —
Rs 239 whichcomeswith1.5GB
data perday—hasbeen revised
to Rs 299, an increase of over
25%.

But the rates for users of Jio's
4G feature phone and smartp-
hones will continue to be the
same, as the company continu-
estowoo2Guserstoitsservices
with the.JioBharat and JioPho-
ne offerings. “Even today, 250
million feature phone users in
India remain stuck in the 2G
era, unable to accessdigital ser-
vice,” Jiosaid inanewsrelease,

Evenafter a20-25% hike, India
will still have one of the lowest
telecom tariffs in the world, ac-

cording toanalysts.

After the conclusion of the
spectrum auction on Wednes-
day, wherein all three private
telcos participated selectively,
ahike in tariffs wasexpected as
the companies look to monetise
their existing investments be-
fore going in for fresh capital
expenditure,

“The introduction of new
plans is a step in the direction
of furthering industry innova-
tion and driving sustainable
growth through investments in
5G and Al technology” the
news release quoted Reliance
Jiochairman Akash M Ambani
assaying.

Analysts say Jio’s muted par-
ticipation in the spectrum sale
— it bought spectrum worth
less than Rs 1,000 crore in two
circles — signalled its inten-
tion to focus more on 5G mone-
tisation than continuing sub-
seriber addition.

This, especially as Jio's ARPU
has hardlvy moved in the last ve-
ar— it posted Rs 181.70 in the fo-
urth quarter of fiscal 2024 from
Rs178.80 a vear earlier.

Jioand Airtel, the top two tele-
com operators, have already in-
vested over Rs 2 lakh crore in
rolling out 5G, but so far there
has been no return on invest-

ment, say experts. They have
been offering free 5G services,
in a bid to lure customers to-
wards the latest technology.

“India’s telecom tariffs are
among the lowest in the world
and totally unsustainable, So-
mebody had to make the first
move and it's good to see tele-
com market leader, Jio taking
the eritical call to increase he-
adline rates by 12-25%, a move
thatunderlines its ambitionsto
boost revenue instead of just
growing subscriber base,” Ro-
han Dhamija, head (India &
Middle East) at consultancy
Analysys Mason, told ET.

Jio's ARPU could potentially
increase by 10-15% in the coming
quarters and pave the way for the
much-needed monetisation of
its capex-heavy 5G business. he
said, “The other telcos (Airtel
and Vodatone ldea) are bound to
respond quickly to Jio's move
and push forth strong hikes too
as there is no other way to boost
teleo ARPUSs to the targeted Rs
250-300 level,” he added.

The telecom sector last raised
tariffs by 20-25% in November
2021. After that, there has been
no significant hike, though tel-
cos Keep on tweaking certain
plans to increase revenue reali-
sation.
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ET SPECIAL: GEN Z AND SKINCARE

S THE
:

Gen Z, catalysed by a bunch of new age beauty
brands and influencers, is retouching the
rules of the skincare market in India

Sagar.Malviya@timesofindia.com

or l4-yvear-old Raina Singh (name
changed), terms like alpha arbutin, niaci-
namide, polyhydroxy acid and salicylic
acid are nolonger glossary terms from her
chemistry textbook.
Thesedays, alarge slice of her time is spent
applying these compounds on herskin as hy-
drating toner, exfoliator, moisturiser, sunscreen and for
acne prevention. Influenced by social media celebs, she
now has an in-depth five step skin care regimen, which
changes for theday and at night.

Singh isnot alone.

Young India has anew obsession
skincare products.

Companies selling cleansers, moisturisers, serums
and lotions with claims of being backed by dermatolo-
gists, are now drawing a vounger consumer base, espe-
cially Gen Z users.

These youngsters are farmore conscious of what goeson
to their skin, compared to millennials and Gen X. They no
longer chase basic whitening or moisturising creams.
That translates to hyvaluronic gel as sunscreen, kojic acid
to treat dark spots and pigmentation, and snail muein with
peptide complex for smooth and moisturised skin.

It is not just that they know what to buy

They have educated themselves on how each active
ingredient works on their skin, even at the granular
level of being aware of the exact percentage of ingre-
dients used in products.

A key trigger for this shift has been influencers-turned-
beauty gurus popularising such ware

clinically-backed

through Instagram and YouTube.
“These ingredients may sound too chemi-
cal but consumers are now aware and seek

NEW AGE. NEW BRANDS.

It's the new age brands that
are really feeling the sheen as
the ambassadors of this shift
in consumer behaviour.
Younger audiences find the relat-
ability of new age brands higher
compared to legacy players.

Why?

Consumptionof skincare brands
1saided by threefactors —affordabil-
ity availability and awareness.

For consumers, access to information has changed
drastically — from just reading about benefits written
by their favourite bloggers a few vears ago, to watching
videos of influencers explaining the nuances of their
skincare routine now.

As Shankar Prasad, founder of skincare brand Plum
says, “youngstersare alsomoreexperimentative and they
don't fulfil all their needs with one brand. Instead, they
plan a complete portfolio with multiple brands.
Consumptionof videos and images compared toblogs will
have a higher propensity to be remembered.”

He has an interesting explanation for the shift in Gen
Z's behaviour. As he explains, "during the pandemic
when consumers spent a lot of time on their device,
their curiosity about everything peaked and science
became centerstage. This meant they started extrapo-
lating into everything, from benefits to why one ingre-
dient is better than others.”

Ithelps that voungsters havemoved on from traditionally
market shaping benefits such as whitening. Thev aren't
enamoured by anti-ageing either

For them, it's all about embracing
who yvouare.

The younger lot travel more and
are absorbing the myriad nature

trampﬂmnciv I:JJi‘li }uhat is bﬂmfiﬁf'ld [Lin ih::gl, infood, %tilthte world t]i'lE"jr' are ex}}i:uns:r}d to.
consumers look for protein, fat and carbs consumers look at means less emphasis on
content on the pack to understand its bene- s traditional rules.
fits. Similarly, they want an honest approach for IIII'I:I’IZEII'I1r That in turn, has made new age brands
for their skin caretoo,” said Mohit Yadav.co-  fat and carbs glow.
founder at Minimalist, a skincare brand that contenton
started up in 2020, THE SKINFLUENCER
His company sells 10lakhunitsof skin,hair ~ the pack to The surge, however, is not driven by der-
and body care productsevery monthonaver- matologists, nor do new age brands have
age. “Even now, we are surprised by the level understand film stars endorsing their products.
of knowledge consumers have compared toa its benefits. Many users now take everyv word of so-
few yearsagowhen theskincareregimewas  Sjmila rh;' cial media influencers as the gospel truth.
much simpler;” Yadav muses. There are around 2500 influencers on
they want an Instagram with more than a lakh follow-
honestapproach ers, and nearly a dozen with over a mil-
HELLO SKINIFICATION for their lion, all just talking about skincare.
So, were these compounds never used be- B This number more than doubled over
fore in cosmetics? skincare too the past two vears, according to influenc-
Over the vears, companies like L'Oreal Mohit Yadav er marketing platform VHub.ai.
and Unilever made big money selling skin “Therise inskincare influencers- particu-
creams and lotions in India. Theystillcon-  CO-founder at larly those with a high following, especially
trol more than half the beauty marketin -~ Minimalist those crossing the million-followers thresh-

the countrv. Over the past few vears, they

too launched a host of new products meant to fight
those fine lines that begin to appear in vour thirties or
o remaove acne.

They toofight these issues with the same ingredients,
although the names are mostly hidden on the back of
the product and written in tiny font.

So, what'sreally changed?

Fine print's now the star; for one.

Then there 1s the clear trend of skinification — treating
theskinonface, body and scalpwith the same level of care.

Youngsters discard products or brands used by their
parents because they feel it's not relevant or don't re-
ally clear their ‘*vibe check’.

Varun Alagh, co-founder of Honasa Consumer that
owns personal care brand Mamaearth's specialised
skin care label The DermaCo, points to a major shift.
“Earlier, there will be one shampoo, soap or cream
which will come in the household, and everybody will
use it, Even the distribution channel was family ori-
ented where one member would shop for the whole fam-
ilv. Also, the brands offered were limited,” he pointsout.

“Now, brand availability allows you to express your
individuality and hence, vou would find that in each of
the homes there are three different samples for differ-
ent needs,.” he reasons.

The netresult? India’s beauty and personal care mar-
ket will expand the fastest among comparable coun-
tries by size. The compounded growth rate is projected
to be 10% between 2022 and 2027, which will take the
market to $30 billion, according to a report by Redseer
Strategy Consultants and Peak XV,

India, expected to account for nearly 5% of the global
growth opportunity, hasa per capitacategory spending of
$14, lower than China (538) and a fraction of the US(5313).

That isthe definition of abigopportunity For L'Oréal SA
and Shiseido, two of the world's largest cosmetics compa-
nies, India is a key growth driver,

PERSPECTIVE

old - can be attributed to the growing aware-
ness around the benefits of chemical-free skincare prod-
ucts, savs Sachin Modi, CEOQ at VHub.al.

“This educational component, often delivered
through relatable content and personal testimonials,
has brought trust and credibility among followers,
driving engagement and growth,” he adds.

There is also the quest for flawless, glass-like skin,
propelled by K-beauty or Korean brands, and aided by
K-pop and K-dramas.

Nvkaa, the country’s biggest beauty products retailer;
has curated a large selection of K-beauty brands, includ-
ingcult brands like The Face Shop, Innisfree, and Laneige.

After a 50% growth in the demand
for these brands last year, it has
even launched a store dedicated
toeducating consumerson the
intricacies of K-beauty —say *

a ten-step routine which in-
cludes a two-step cleansing , -
process, exfoliating, toning, -
applyving essences, sSerumsor .
ampoule of boosters, followed
with sheet mask, eye-cream.
moisturiser, and SPE.

Theneteffect” Brand explosion.

Nvkaa introduced over 150
brands in FY24.

That's almost three new brands a
week, including CeraVe, Uriage, Versed,

Foxtale, Hyphen and Novologw:

Last year, Reliance entered beauty retailing
by launching Tira, which now sells nearly 800
brands. Many of these are introduced viaminis
or starter kits toenable sampling.

For consumers, skin 1s an investment.

Thev are clearly willing to test it until they get
itright.

-
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IN CONVERSATION

basic cleanser and

1 [ ] L ]
Skin fasting
Skin fasting is done to
eliminate certain steps in
vour skincare routine. This
gives your skin a break and
allows it to rejuvenate, A

moisturiser may be used

Slugging

Slathering petroleum

jelly on the face.
Usually the last step
of skincare routine

{ P <
o

retinoids

Skin
flooding

This invalves layering
skincare products in
a particular order to

Using different

products on different
days and alternating.
For example, day one could
be exfoliation and day two

- .
Sunscreen sticks
These are used for reapplication
of sunscreen. They are
easy to carry and
convenient to use for
targeted applications

'1 - [
Skin barrier
It refers to the outermost layer of

the skin which protects it from
bacteria and chemicals. A normal skin barrier
Is when the skin feels hydrated and supple. A
damaged skin barrier can cause redness,
itching. dryness and peeling

Double cleansing

As the name suggests, it refers
to cleansing the face twice. First,
an oil-based cleanser is used
and then a normal one. This
helps remove all sebaceous
filaments and reduces the
appearance of pores. It is
also used as a makeup
remover which also
removes impurities

Skin
cycling

Toner pads

These pads are
dlready soaked and
are used to moisturise
the face. They are
more convenient to
use as compared to
normal toners

Looking Young and Healthy is
the New Rich, says Varun Alagh

Personal voices from influencers have led to category education in skincare

Sagar.Malviya@timesofindia.com

VARUN ALAGH, founder of
Honasa Consumer which owns
Mamaearth and The DermaCo, reck-
ons looking young and healthy isthe
new rich. A decade ago, most young-
sters discovered specialised skin-
carebrands through dermatologists.
Now, social media influencers do
that job. According to Alagh, young-
er consumers are really into their
health, and view skincare as an ex-
tension. Edited excerpts from an
, Interview.
Why are youngsters so ob-
sessed with their skin care rou-
tine now?
The emergence of personal voices
has led to category education be-
coming easier; Consumption of so-
cial content is leading to the shap-
ing of genuinely good skincare
categories, For instance, active
ingredients are not something
new, but arenow getting democ-
ratised, Using efficacious ac-
tive ingredients for skincare
and for problem solution

and skincare hasexisted fordecades.
What was not done earlier ismarket-
ing these directly to the consumer.
Globally, this realisation came al-
most 20 yvears back when brands
started to take it directly to consum-
ers. We are seeing this now in India
aswell.

Is putting ingredients upfront
on the pack the only way it
works now?

Active ingredients do have a narra-
tive. Rather than keepingitasablack
box (you want to show it), People
wanttoknow if vouputinvitaminC,
what is the percentage. If vou
put in salicylic acid, what is
the percentage. They know
this is the ingredient that
they need for their skin,
and that it works at acer- |
tain potency level. But does
that mean the entire seg-
ment is shaping like that?
Not really There arestilla
lot of segments relying
oncocktail combina-

tions which de-
liver a certain

pavofl.

Globally, there is a trend of young
kids demanding products that
aren’t age appropriate.

We are vet to see global trends like
that. We hope it doesn’t happen ei-
ther. We are ina much more parent-
driven market. Adoption of basic
skincare like sunscreen is happen-
ing at an early age. That is not bad.
That is a good habit like brushing
teeth. The need to take care of
vourself and your skin to look good
and feel confident has sustained for
thousands of vears and will sus-
tain for thousands of wvears to
come. Methods of delivering that
need might keep evolving.

We have hundreds of
products offering simi-
lar benefits.
The product should be dif-
ferentiated. Understand
Indian skin, weather condi-
tions, and build products
suited for this market. Only
when there is a strong
r‘ﬂ product can it be
marketed suc-
' cessfully for
sustainable

sales. Otherwise, it will just be one-
time sales without repeat purchases.

How crucial is it to have dermas-
tologists or influencers pushing
yvour brands?

Dermatologists are an essential part
of any communication mix.
Influencers allow you to do two
things, one istotell the story right on
how to use the product. It also gives
the consumer a vicarious view into
how someone feels when vou apply
the product, because it is a physical,
sensorial category When yvou do
ecommerce or digital discovery,
physical sensorial reallv cannot hap-
pen. From that perspective, it's an
essential medium.

Is it just an urban phenomenon?
Skincare trends have become far
wider than just focussed on metros.
That's because social media ordistri-
bution with ecommerce does not
have any geographical boundaries.
Alsp, India’s income distribution is
wide. In a metro the density will be
higher, but we have thousands of
towns with rich Indians. You will al-
ways find people willing to pay.

Self-medicating Without Consulting a Dermatologist is a Bad Idea

BENEATH THE SURFACE: The use of dermatological formulations is on the rise among Gen Z. But do they really understand the side effects?

Navneeta Nandan

With the growing influence of social
mediaand therise of the beauty-skin-
care influencer and creator ecosys-
termn, even early teens are on stringent
skincareregimes.

Targeted ads accelerate this trend,
exposing young minds toa plethora of
dermatological serums, creams and
solutions.

But there isa catch.

Most of these voung individuals do
not consult dermatologists before
starting on these intense regimes.
They donotevendoapatch testtosee
what suits their skin before taking
the plunge into what are clinical in-
terventions.

Self-medicating can have serious
consequences,

As Delhi-based dermatologist Dr.

Lipyv Gupta points out, “a lot of peo-
ple have reactions because all these
serums must be used in specific com-
binations. In active acne, vou can't
use vitamin C, you should be using
niacinamide. They are not aware of
such things.”

The lack of clinical consultations
can create unnecessary complica-
tions, For example, most of these
chemical-based products have high
levels of alcohol content and can also
have high pH value. Such products
can lead to skin burns, redness, rash-
es, reactions, acne formations, or pig-
mentation.

Dermatologists prescribe specific
acid-based products for different con-
ditions based on skin types. People
who do not have expert medical
knowledge may end up using the
wrong combination of acids for the
wrong skin type.

As D Gupta added, “Some are day
applications, some are night applica-
tions. You mix them, and some of
them react with each other, So, astrict
and a properly formulated regime is
important.”

Improper regimes too can lead to
many serious problems, including ir-

ritation, redness, rashes, burns, dry-
ness, or acne formation.

The ideal age for using these prod-
ucts, except in the case of vitamin C
and niacinamide, is after 25 or 30
vears. The skin of people who follow
an elaborate and strong regime gets
used to the intensity, which can also

lead tofaster aging. Simply put, many
of these formulations should not be
tried until there is a skin condition in
the first place.

There is a specific use case where
indiscriminate use can lead to serious
consequences.

Culturally, fair is perceived to be
the more attractive skin tone in
India. This puts pressure on young
brides-to-be, who use a chemical
compound called retinol to brighten
their skin before their wedding.

This is often a choice they
make without consulting
theirdermatologists.

Dr. Gupta recalls multiple
incidents where these soon-
to-be brides develop reac-
tions due to retinol and
their skin becomes red.

It is when they finally ,
visit a dermatologist

that they realise that using any prod-
ucts on the skin without consultation
with someone qualified isn’t a wise
decision.

The consequence of this avoidable
retinol use is that they end up having
to take a combination of oral and ap-
plication-based steroids, along with
oral anti-allergic pills.

Dr. Gupta believes that it is the
marketing push that has made these
dermatological products seem at-
tractive for voungsters. “The results
that are shown are quite amaz-

ing on Instagram, and social
media, So that makes them go
for these products because
evervone is looking for some-
thing that is known as a
Korean glass skin,” she

points out.
Dr. Lipy This craze for ex-

Gupta treme skincare has

spread from the affluent to the middle
class and the poorer sections of socie-
ty, says Dr. Gupta.

The extent of their zeal depends on
education, the amount of time spent
on Instagram, and peer pressure.

she suggests that people should ide-
ally go back to the basics of skincare,
especially if they don't have any skin
condition.

Morning: Facewash. moisturiser
and sunscreen.

Evening: Facewash, moisturiser or
nighteream.

For those wanting herbal products,
the doctor recommends the use of
aloe vera and calamine lotion.

Being sensitive, voungsters' skincan
improve quickly and deteriorate fast.
Consulting a dermatologist before
jumping on toelaborate skincare rou-
tines is critical.
navneeta.nandaniatimesofindia.com
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CHANGE OF NAME

L Shoebharba Dabhi Mother of-
MNo.14662493H MNE Darbar
Pravinsinh Dipuji, R/o- 27145,
Timba Valo Vas, Vill- Ehoraj
Dabhi, Dist- Gandhinagar,
Gujarat- 382735, declare that In
my son’s service records, my
Mame & DOE is wrongly
written as Shubhanaben (DOB
01.07.1965) whereas my correct
name & DOB is Shobharba
Dabhi (DOB 01.01.1969), vide
affidavit dated 2670672024
before Notary Public
Gandhinagar Gujarat.

I, Sandecp Kumar Gosain 8/o
Mathi Lal Gosain E/o H.No.5-
BA1gA. MNIT Faridabad hawve
declared that my name San-
deep Kumar Gosain, Sandeep
FEumar and Sandeep Gozain
are one apd the same person.

I hitherto known as Anil Gupta
&5/0 Ram Maresh Aggarwal B/o
H.No-288-2/33, Anand Bhawan,
Gall Mo-2. Atam Parkash
Hospital, Compani Bagh,
Rewari, Haryvana-125401 have
changed my name and shall
hereafter be Enown as Anil
Apsarwal.

I, Shipra Aggarwal W/o
Parwinder Singh R/o Housze
Mo, 580, Top Floor, Rajoury
Garden Police Station, Tagore
Garden, West Delhi - 110027
have changed my name to
shipra for all purposes.

Riswal
Rra

S0
123,

I. Prabhakar
Rinakar Biswal
Gautam MNagar New Delhi-49
also knownas Prabhakar Bis-
wal & Pravakar Biswal & in
future I will be known as
Prabhakar Biswal for all
purposos,

L ARTI Batra Daughter Of Shri
Kishan Kishore Batra Resident
Of C-1/17, Ashok Vihar Phase-
I, Delhi-110052, hereby inform
that after my marriage, I had
changed my name from Arti
Batra to Aril Dua. 1. Arti Dua
Wife Of Shri Raghav Dua
hereby reiterate the fact
finformation of change of
name from Arti Batra to Arti
Dua after my marriage and |
have been known as Arti Dua,
which is my present name
since the date of my marriage
21012012,

I Hitherto known as Ravin-
der KEumar 5/0 Indrajeet Sah
R/ RA-4308710 Raj Nagar-2
Palamm Colony South West
Delhi-110077  have changed
my name and shall hereafter
he known as Arvind Kamar
[t 15 certified that 1 have
complied with other legal Re-
cuirtment in this connection

IT is for general information
that I, SOPHIE REAAJ D/D
EAJESH RANJAN R/0O PLOT
MO, 18, T¢/F, BACK SIDE
BLOCHK., [-2-B, NEAR RAG-
HUBIR SIMGH MODEL
SCHOOL, MOHAN GARDEN,
UTTAM MNAGAR, WEST
DELHI, DELHI-110:54
declare that name of my
father has been wrongly
written as RAJESH RAAJ in
my educational documents.
The actual name of my father
iz RAJESH RANJAN, which
may be amended aceordingly

I, No.14662495H Nk Darbar
FPravinsinh Dipuji, B/o- 27145,
Timba Valo Vas, Vill- Ehoraj
Dabhi, Dvst- Gandhinagar,
Ciujarat- 382735, have changed
my minor son's name from
Master Prajval Sinh to Dabhi
Prajval Sinh Pravinsinh, vide
affidavit dated 26/06752024
before MNotary Public
Gandhinagar Gujarat.

I Himanl Kapoor /0O, LL. Sh.
Rajesh Kapoor B/o C-124, 2nd
Flr, Jhilmil Colony, Shahdara,
East Delhi, Delhi-110095 have
changed my name to Himaani
Kapoor for all purposes,

L, Neetu Gera @ Neetu Bala
Tora  Meatu Nanda DYo Bodh
Raj Gera R/o House No, 2F/61,
NIT, Faridabad, HR, have
changed my name Lo Meetu
Bala.

I, Deepak Kumar Mishra,
g/0- Sanjay Mishra, R/o. H.
Mo, 2807, Street Nao, 13, Block -
E. Khajoori Ehas Colony
Morth East Delhi, Delhi -
110090 have changed my name
from Deepak Kumar Mishra
to Deepak Mishra.

I Vikas Kumar Thakur 5/0,
Om Prakash Thakur H/o0 Hono;
a0bs31a, First Floor, C-block,
aewalk Park. Near Usha Mata
Mandir, Dwarka Morh, Uttam
Nagar, West Delhi-110068 have
changed my name (o Vikas
Singh Thakur .

IT is for general information
that I, Jitin Kumar S0 Rohitas
Fumar E/O H.No-680, Gali No-
11, Vesr Bazar Gali, Kapashersa,
South Weat Delhi, Delhi-110037
declare that name of my father
has been wrongly written as
Rohitash Eumar in my 12th
Class Educational Documents.,
The actual name of my father is
Rohitas Kumar which may be
amended accordimgly.

I Puneet Kumar 5/0,
Dharampal Gupta R/o X 2/5,
Budh Vihar, Phase 1, Delhi
0GR have changed my name
to Puneet Kanszal .

I, Ritu Wadhwa Saxena Wso
Mr. Appoorva Saxena Do Shri
Dev Raj Wadhwa E/o 10435,
Sector-A, Poeket-A, Vasant
Eunj, New Delhi-110070 hereby
declare that Riteo Rani
Wadhwa iz my nlekname and
Ritu Wadhwa was the official
name before my marriage and
Ritu Wadhwa Saxena after my
marriage. All these names
belong to ane person and the
same person. Henceforth in
future 1 shall be known as
RITU WADHWA SAXENA for
all official purposes,

L, Neha Gupta R/o D-502, BPTP
Fark Granduera, Sec-%2
Faridabad have changed my
minor daughier's name from
KRSHNAVI SINGHAL to
KIYAANA SINGHAL.

I, hitherte known as DIVYA
JOSHI ALIAS DHRITI JOSHI
D0 PUSHAN DUTT JOSHI
Wl SUSHIL KIUMAR
SHARMA RO FLAT NO.
a4, 14TH AVERNUE,
TOWER-M, GAUR CITY-2,
GREATER NOIDA WEST.
CHIPYANA EKHURD URF
TIGRI., GAUTAM BUDDHA
MNAGAR, UTTAR BPRADESH
201008 have changed my name
and shall hereafter be Kknown
as DHRITI JOSHI.

TIMES Inter:legp ==

Connecting People, Connecting Neads,

IT iz for general information
that 1 Sumit 570 Sanjay Kumar
E/ o 14-c Ram nagar exin-2
Krishna MNagar Delhi-110051
declare that name of my father
has been wrongly written as
Sanjay in my Schedule Caste
Certificate no:-80510000023772
the actual name of my father is
Sanjay Kumar which may be
amended accordingly

I, Naveen Tokas S/o late Shri
Tara Chand Tokas R/o C-124,
Mohammadpur Village, E.EK.
Puram {Main}, South West
Delhi-110066 have changed
the name of my minor son
Arjun Tokas aged 14 wyears
and he shall hereafter be
known as Arjun Singh Tokas
for all future purposes,

I, Varalika alias Varalika
Shaw INVo Anand Kumar Rfa
Nawratan Hata,Purnea,Bihar-
#54301, have changed my name
to Varalika Shaw

L, Dayal Singh, Army No JC-
To6935H, MbsSub S0 Shri
IMohan Singh, B0 26, Thala,
Chamaoli, Uttarakhand-246482,
have changed my wife name
from Munni Rautela to Munni
Chinwan In my army service
record vide Affidavit dated
26/06/,2024 before Notary
Public, Mew Delhi.

I lalit Kkumar sharma R/0
DGLA38D vikaspuri New Delhi
have changed my minor son's
name ishaan sharma to ishan R
Sharma for all future purposes.

LOST & FOUND

I have lost Original Sale Decd
bahi no.1, zild no, 8437, page
no. 67/88 doc no. 12838 dt
24762015 of my plot No, 118,
G.R Garden Village Chi-
pivana Buzurg G.B. Nagar is
actually lost  somewhere.
Finder contact Mahender
Babu Buddhi 8171394214

TIMES

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

LOST Original Paper Allot-
ment Cum Demand letter
Pozzession letier, MOC of water
fElectricity connection of 1154
G.F. 8FS8, DDA Flats, Gulahbl
Bagh, Delhi-7. Finder Contact

Nupur Gupta & 9936833370,

I, Sandeep Kukreja s/o Shri
Parmanand Kukreja have lost
my all original lease dead and
other documents of -2
Jhandewalan Flatted Factory
Complex, Karol Bagh, Delhi.
Founder please call at

HE11118622
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To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604727

BUSINESS FECUS

NP

PC, Laptop
Tablet, Mobile

INTERNET
SECURITY

employees and
reviewed their
digital knowl-
edge. This made
us realise that
we needed to
upskill most of
them to ensure
a smooth tran-
sition; doing so
prevented po-
tential obstacles
and benefited
the company.”

Create a
training

S

92.72.70.70.50
98.22.88.25.66

BSE Listed Pharma Company is looking for

CONSULTANTS / INVESTORS /
MERCHANT BANKERS

to help the company in raising funds by way of
Rights issue / Equity placements / Convertible
Debentures or any other method to grow.
HUGE GROWTH AND EXPONENTIAL
RETURNS ARE EXPECTED FOR INVESTORS
Management is also interested in acquiring
companies in pharmaceutical/ Health care sector

Contact us on: +91-7T010311971
Email: aakkamcorp@gmail.com

plan

Utilise vari-

ous training
methods such
as in-person
sessions,

online courses,
workshops,
mentorship
programmes,
and on-the-job
training. Ac-
cording to Rishi
Joshi, co-found-
er of an ethics
and compliance
company, when
you align your
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SYNDICATE
E‘ FINANCE
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Contact: 11am to 5 pm

(022) 3565 7754 / 2386 3781
(022) 4012 9088 / 2368 0634

428, Rawal Bldg. No. 1, 1st Floor Lamington Road, Mumbai-400 004

E-mail : info@syndicatefinance.in | www.syndicatefinance.in

ing sessions over online
classes, so we accom-
modated this prefer-
ence, and the results
were more effective
than we hoped for," he
reflects.

courses, but they are
often underutilised. At
my current workplace,
| complete at least one
course every quarter—
even though it's not
mandatory—because |

Strategies for future-proofing the workforce

In today’s world, organisations must focus on enhancing their employees’ skills to stay ahead of industry
trends. Let's understand how to identify the necessary skills and the people who need them, along with
structuring the training programmes to benefit both the company and its staff

JSW Infrastructure to Buy
Navkar Corp from Mehtas

Co to acquire promoter
stake at ¥95.61 a share, or
¥1,013 cr; make open offer
for 26% at T105 per share

Mohit.Bhalla@timesofindia.com

New Delhi: JSW Infrastructure has ag-
reed to acquire Navkar Corp by purcha-
sing the entire stake held by the promo-
ters of the Mumbai-based provider of
container handling services for about
1013 croreincash, the companies anno-
unced in stock exchange filings.

Navkar Corp is run by the Mehta family
that owns a 70% stake, JSW Infra is offe-
ring 95.61 per share for the promoter sta-
ke, a discount to Navkar Corp’'s closing
stock priceof ¥112.150n the BSE Thursday,

Theacquisition will trigger amandato-
rv open offer where JSW Infra will offer
7105 a share to the minority sharehol-
ders of Navkar Corp.

The acquisition will provide a comple-
mentary portfolio of assets and services
tothe SajjanJindal-groupcompany that
owns and operates ports.

ET had first reported about the impending
deal in its online edition on Thursday

“The acquisition aligns with the com-
pany’'s strategy to pursue value-accreti-
ve organic and inorganic opportunities
in the port and related infrastructure
sector,” JSW Infrastructure said in its
stock exchange disclosure.

Navkar Corp owns container freight
stations and alsooperates inland contai-

Port of Call

JSWinfrasetup | CosIPOin

its first port in September 2023
Goa in 2002 was subscribed
Has 9 port 37 times
CONCeSSIONS ason | w Has Fy24

Is India's 2M

largest port

operator after

Adani Ports

ner depots. It has infrastructure near
the Nhava Sheva port, or JNPT, in Navi
Mumbai, the second largest port in In-
dia after Mundra in Gujarat.

JM Financial acted as the exclusive f1-
nancial advisor to JSW Infra on the ac-
quisition, as per the disclosure.

CNBC-TV18 first reported about talks
between JSW Infra and Navkar Corp on
Januarv18.

JSW Infrastructure, which ranks se-
cond to Adani Ports & Special Economic
Zone among private port operatorsinIn-
dia, raised 2,800 crore through an initi-
al public offering of shares in Septem-
ber. Its share offering was subscribed 37
times, drawing interest from institutio-
nal and retail investors.

JSW Infra won its first port concession
at Mormugao in Goa in 2002, It had nine
port concessions as of December 31,
2022, with a cargo handling capacity of
153 million tonne per annum.

JSW Infra recently
acquired a port from
Shapoorji Pallonji

™
¥

As per Navkar Corp's annual report for
the financial year 2022-23, it has capacity
to handle 535,500 TEUs (twenty-foot equi-
valent units) of containers annually Its
offerings include handling of cargo, ope-
rating private freight terminals near rail-
way lines, storage of refrigerated cargo in
containers and warehousing facilities.

Its inland container depot at Morbi in
Gujarat is spread over 250 acres and has
aprivate freight terminal notified by the
Indian Railways. The Morbi facility is
close to the Vadharva railway station on
Ahmedabad-Gandhidham route.

Navkar Corp posted a net loss of T1.7
crore on total income of 440 crore in fi-
scal 2023-24.

JSW Infra posted revenue of 4,032 cro-
re and profit of 21,160 crore for fiscal
2023-24. The company operates termi-
nals at major ports on the west coast
suchas Goaand Karnatakaaswell ason
the east coast inOdishaand Tamil Nadu.

DISCRIMINATORY HIRING ROW
25% of New Hires

Married Women

70% of wOrkforc'e
Women: Foxconn

Altimetrik valued

Press Trust of India

New Delhi: Apple iPhone maker Foxconn has
informed the government that 25% of its new
hires are married women and its safety proto-
col, which requires all employees to avoid we-
aring metal irrespectiveof gender orreligion,

at $1.5 B; promoters
to hold 40% stake

TPG Capital Acquires
60% Stake in Digital
Services Co Altimetrik

EETLEE

Tuar Economic TivEs
Herd on PE Street:
TPGOutruns Allin

Our Bureavu

Altimetrik Rac

The Lowdown ’

1s not discriminatory, sources said.

In an informal note shared with the govern-
ment after reports suggested it is not hiring
married women, Foxconn stated that such sti-
pulations are not part of its policy and these
claims may have been made by those individu-
als who were not hired, sources said.

They added that such media reports malign
the fast-growing Indian manufacturing sector.

Meanwhile, the Ministry of Labour and
Employment on Wednesday
gought a detailed report from
the Tamil Nadu labour depart-
ment on the issue of married
women not being allowed to

work at the Foxconn India

iPhonemaker  Apple iPhone Plant, as repor-
saiditssafety (.4 py the media.

protocol, which <y conn had  clarified
requires all

that 25% of the latest hires

:?nli:lnmit:g are married women. This
metal would mean nearly one-
irrespective of third of the total women are
gender or married, This ratio compa-
religion,isnot res favourably to any facto-
discriminatory ry in this sector currently

operating in India,” one of
the sources said.

The Foxconn factory currently has about
70% women and 30% men and the Tamil Nadu
plant is the largest factory for women employ-
ment in the country with the total employ-
ment having touched 45,000 workers during
peak periods, they said.

The company has also informed that the dis-
cussion around Hindu married women being
discriminated against for wearing metals (or-
naments and jewellery) is "entirely slanted”

Mumbai: TPG Capital hasacquireda
majority stake in Altimetrik, a US-ba-
sed pure-play digital business firm for
an undisclosed sum, the company an-
nounced on Thursday Altimetrik is
owned by Indian American entrepre-
neur Raj Vattikuti.

TPG, according to people in the know,
hasacquired about 60% stakeat a valu-
ation of $1.5billion (712,500 crore).

ET reported on June 19 that TPG Ca-
pital has emerged the lead contender
for about 60% of Michigan-based digi-
tal services company Altimetrik.
TPG’s Asia investment platform —
TPG Capital Asia has signed an exclu-
sivity agreement with the promoters,
ET reported. It is the debut buyout of
TPG Capital in Indian I'TeS space.

Altimetrik, which has over 80%
workforee based in India, spans twen-
ty-two global locations. In India, Alti-
metrik has offices in Pune, Chennai,
Bengaluru, Hyderabad, Jaipur and
Gurgaon. It has a global client base
across financial services, banking,
payments, pharma, retail/CPG, and
manufacturing sectors.

The company will continue to be led
by CEO Raj Sundaresan with support
from a leadership team including Fo-
under and Executive Chairman Raj
Vattikuti and President of Digital Bu-
siness and Al Adam Caplan.

A cluteh of global PE funds — US ba-
sed General Atlantic, TPG Capital,
Warburg Pincus and Canadian fund
OTPP—were inthefinal race toacqu-
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ET was the firstto
- reporton June 19 about
theimpending deal

enhance Altimetrik’s brand and sup-
port its goal of reaching $1 billion in
annual revenue within the next three
yvears, said the company statement.

Altimetrik hasestablished itsdigital
business methodology (DBM) as a to-
ol for businesses that seek solutions to
platform modernisation, cloud, data,
and Al that provide revenue growth
and cost reduction. [ts customers are
served by over 6,000 employees in offi-
ces and development centers around
the world.

“TPG has a long track record of in-
vesting in successful enterprise tech
companies and their extensive capa-
bilities that can enhance our expan-
sion strategy as we build on the
strength and visibility of our brand.
With this partnership, we can focus
on leading the digital business lands-
cape and expand our reach worldwi-
de,” said Sundaresan.

“Altimetrik’s unique value proposi-
tion, combining a proven methodolo-
gy with strong engineering capabiliti-
es and talent development initiatives,
aligns perfectly with our investment

5

Sherine.Raj
@timesgroup.com

hen organisa-

tions provide

their employ-
ees with opportunities
to upskill, it equips
them with the exper-
tise and knowledge
required to handle the
increasing complexities
of their current roles.
Here's what businesses
can do to prepare their
employees for future

responsibilities.

Spot the skill gap

Amruta Khasase, a
senior manager at a
research and publish-
ing company, explains,
“To identify skill gaps,
dssess your current em-
ployees and compare
their abilities to the
future needs of your
organisation. When our
company underwent a
digital transformation,
we interacted with the

training pro-
grammes with
your specific
business goals,
you maximise
their effective-
ness. "During
an international
merger last
year, we need-
ed to upskill
some employ-
ees’ commu-
nication skills.
Most preferred
in-person train-

Continuous learning

is key
Promote an environ-
ment of continuous
learning by offering reg-
ular professional devel-
opment opportunities,
Reward employees for
engaging in learming ac-
tivities, host workshops,
and invite guest speak-
ers. Shreyas Mishra, a
senior IT consultant,
shares his experience,
“Many companies offer
free online learning

enjoy learning. This hab-
it significantly improved
my work performance
and confidence. "

In implementing ini-
tiatives such as training
programmes, struc-
tured mentorship, and
engaging workshops,
businesses are better
positioned to respond
to the evolving market
conditions, thanks to
employees who are
equipped to face new
market demands.

and wearing metal in such factories is a safety
issue, a fact well recognised by both the in-

dustry and the government.

ire a majority stake in Altimetrik.

TPG's investment, made through its
TPG Asia private equity platform, will

strategy and portfolio,” said Puneet
Bhatia, Co-Managing Partner and Co-
untrv Head, Indiaof TPG Capital Asia.

Samir Modi Assault Case: Court
Seeks Probe Updates from Cops

Rashmi.Rajput@timesofindia.com

Mumbai: A Delhicourton Thursday
ordered the police to file a reply on
the application moved by business-
man Samir Modi allegeging delay in
the assault case registered by him.

The vounger sonof KK Modiand Bi-
na Modi had lodged a FIR with Delhi
Police on Friday, accusing his mot-
her, her personal security officer
(PSO) and Godfrey Phillips directors
of causinghim “grievous hurt”. Bina
Modi 1s also a director of Godfrey
Phillips. Subsequently through his
counsel advocate Vijay Aggarwal had
moved the Saket district court see-
king for monitoring of the investiga-
tion, preservation of the CCTV foota-
ge and calls records of the accused
persons and seizure of their mobile
phones.

“10 (investigation officer)is directed
to file the pointwise reply to the appli-
cation on the next date of hearing and
file a detailed report on the investiga-
tion undertaken regarding all the ac-
cused persons till date,” states the or-
der reviewed by ET.

Senior advocate Vikas Pahwa appea-
red before the accused persons objec-
ting to the maintainability of the app-
lication submitted that the accused
has aright to be heard before deciding
upon the application of the complai-
nant, The matter has been adjourned
to.July 8.

Meanwhile, in a related develop-
ment, the court has granted interim
injunction on the plea filed by Modi

@ crievous HurT

The younger sonof KK Modi
and Bina Modi hasaccused
his mother, her personal
security officer (PSO)ana
codfrey Phillipsdirectors of
causing him“grievous hurt”

praying Bina Modi and others be bo-
und to act in terms of the family trust
deed, retrain the defendants from pas-
sing any resolution in contravention
tothe termsof deed. The courtrestrai-
ned Godfrey Phillips and Bina Modi,
the chairperson and managing direc-
tor of the KK Modi group, from ous-
ting Samir Modi from the board amid
dispute between the two.

The court also restrained Bina and
Godfrey from closing down the retail
division chain 24seven’. The court sa-
id removal from the board and the clo-
sure of the retail chain an prima facie
cause'irreparable harm'

*..thiscourtisof theopinionthatthe
plaintiff has a prima facie case in his
favour and if the ex-partie injunction
us not granted , the plaintiff may suf-
ferirreparablelossasif heisremoved
from the board of directors or the bu-
siness of company namely 24seven is
discontinued, the present status of
the parties may not be restored,” the
orderstates.

BPCL Subsidiary Gets
NCLT Nod to Take
Over Videocon Oil

Joel.Rebello@timesaofindia.com

Mumbai: A Mumbai bankruptcy court
has approved a debt resolution plan gi-
ven by Bharat PetroResources, asubsidi-
ary of Bharat Petroleum Corp (BPCL) to
takeover Videocon O1l Ventures(VOVL),
upholding Bharat Petro’sright tofirstre-

fusal as a shareholder in their Brazilian
joint venture.

Thetwo-judge bench of the NCLT dismis-
sed resolution applicant Petro Rio's chal-
lenge to the committee of creditors’ deci-
sion that allowed Bharat Petro to exercise
its right of first refusal (RoFR). It noted

that the applicant had being

fullv aware of aware of the

Q first refusal rights and their
commercial implications.

“The argument raised...that

RoFR acts against there being a level pla-

yvingfield is equally fallacious. Being ful-

Iy aware of the RoFR available to Bharat

Petroand its implications, Petro Riosub-

mitted an offer for a commercial value

that it believed would dissuade Bharat

Petro from exercising its ROFR....There

18 no question on Bharat Petro’s ROFR

havingan impacton the playing field bet-

ween parties,” the court said.

A vear ago, Bharat Petro had consented
tomatch Enevaand PetroRio's offers, for
Potiguar Basin, Sergipe Basin and Cam-
pos Basin with pavment of $200 million
as upfront payment to lenders. The reso-
lution professional had admitted claims
of #30,640 crore from financial ereditors.
Bharat Petro’s offer means a recovery
of less than 10% for creditors.
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Around the World

‘Itis beyond belief we're still subsidising the
cause of the climate crisis — we need greater

subsidies for renewables over fossil fuels now’

Cameron Hepburn is Battcock Professor of Environmental Economics, the Smith School of Enterprise and the
Environment, Oxford University. Speaking to Srijana Mitra Das, he discusses the economics of climate mitigations:

Q.Whatisthe
core of your
research?

A. I've been
researching
environmental
and climate is-
sues for 25 vears
now, using
several inter-
disciplinary
approaches,

As a professor of environmental
economics, the latter is a kKey
disciplinary lens I employ, but our
majorenvironmental problemscannot be
tackled with a single discipline —
these are socio-political, technical and
scientific challenges and [ work with
colleagues across these subjects.

ET
Q. Why do you posit switching to
renewable energy can actually make
people - and economies —richer?

A Some decades ago, cleanerenergies,
while delivering all sorts of benefits in
terms of human health, air pollution,
productivity, jobs and efficiency, were
still more expensive than fossil fuels-
now, that has changed. Fossil fuels are
commeodities and like most commodi-
ties, there is no long-term price trend —
prices go up and down, often by quite a
lot. With commodities, voudon’t see the
dynamics yvou find with manufactured
goods where, year on year, prices tend
tofall due to incremental improvements
in technologies, from learning by doing,
research, scale economies and improve-
ments in technological ecosystems and
other adjacent economies.

Renewable energies fit within this
pattern. So, clean technologies have
improved, with large gains in pertf-
ormance to cost ratios. Those gains are
continuing — in most parts of the world,
it 1s now cheaper to build renewable
energy plus storage than new fossilfuels,
In some parts, it is cheaper to build new
renewable capacity than even run exist-
ing fossil capacity — narrowly speak-
ing, vou're better-off scrapping a fossil
plant and replacing it with solar plus
battery, for instance. This is ‘narrowly
speaking’ because it's before factoring

I. World Crude Oil Price vs Oil Consumption

(Global crude oil price, measured in US dollars per cubic meter,
against total oil consumption, measured in average cubic meters per day,
prices adjusted for inflation)
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Il. Solar (Photovoltaic) Panel Prices

(Data expressed in US dollars per Watt, adjusted for inflation)
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Still Tied Up In Nots: The price of solar energy panels has plummeted over the years. Yet,
economies refuse to veer off more expensive fossil fuels —this reflects a sharp lack of
economic nimbleness and a dangerously inadequate understanding of global warming

in all the other benefits from increased
productivity since people aren't suffer-
ing from respiratory problems, pollu-
tion, etc. This transformation is passing
a tipping point now.

Q. What role do subsidies for fossil
fuels play here?
A.It'sashamethat we have large-scale

‘ ‘ The European Union's CBAM simply says, if you wish to
sell in the EU, no matter where you produce goods, you need
to pay for environmental damage occurring in the production
process... we can't have climate justice by distorting the trade
regime to favour polluters — instead, we need technology
transfer, climate finance and aid to developing countries ”

US SC strips SEC of
Critical Enforcement
Tool in Fraud Cases

The USSupreme Court on Thursday

US Revises Q1 GDP Growth
Rate Upwards to 1.4%

Washington: The American eco-

mainly by twofactors

fossil fuel subsidies in a world hurtling
towards a climate catastrophe, As
Antonio Guterres, the UN Secretary-
General, has said, we are on a highway
to climate hell with our foot on the
accelerator. The fact that we are still
subsidising the production and con-
sumption of the very thingdriving this
disaster beggars belief,

Energy is an incredibly important
input into people’s lives, well-being and
production processes, So, world over,
governments wish to subsidise it. At
the moment though, most of our energy
systems are fossil fuelled, so we end up
with fossil subsidies — this is a policy
driven by good motivations but done
in a highly damaging wav which must
change. Weneed a fossil-to-clean switch
in the subsidy regime, so people can

asurgein

Los Angeles: The Center for In-

‘ ‘ Climate justice must be
seen in the context of historical
responsibility — that means the
West but also China now ’ ,

get the cheapest energy through clean
sources now. A subsidy regime which
would level the playving field between
fossil fuels and renewables would be
great— but, given the climate challenge,
we should really be offering greater sub-
sidies for clean energy than fossil fuels.

0Q.How do you analyse the European
Union's Carbon Border Adjustment
Mechanism (CBAM) which places
tariffs on carbon intensive imports?
A. In 2012, I wrote a paper with my
colleagues Dieter Helm and Giovanni
Ruta, looking at precisely this kind of
idea and the international game theory
of it. 'mdelighted to see academic ideas
like this turning into policy reality. 1
understand the concerns companies
outside Europe have as the CBAM
forces them to internalise climate dam-
age done in their production processes
— but, from an economic perspective,
this is about levelling the trade regime.
suppose India put a high price on poll-
ution and increased the costs of its
domestic producers, but didn't place
the same costs on importers into India,
that would disadvantage local produc-
ersand benefit foreign ones. The CBAM
simply levels the playing field by say-
ing, if vou wish to sell in the EU, no
matter where you produce goods, you
need to pay for environmental dam-
age in the production process, just like
domestic producers. In practice,
doing this raises many challenges to be
overcome but the theory is completely
correct, It's also leading to useful
conversations and important changesin
production processes worldwide.

Q. How will this shape climate justice?
A. This 1s an incredibly important
question — but we can’t deal with
questions of justice by distorting the
trade regime to favour polluters or fail-
ingtointernaliseenvironmentaldamag-
es, Instead, weneed technology transfer,
climate finance, aid and other support to
developingcountries. [thinkthe CBAM,
to the extent that it does result in signifi-
cantrevenue from tariffs, should recycle
some ofthose funds inlump sum forms to
help countries clean up their production

processes and adapt to climate change.
This must further be seen in the much
broader context of historical respon-
gibility — that means particularly
the West but now also China, which is
increasingly significant. Only by doing
socanwe gettoajustoutcome —failing
to price climate change and not halting
emissions will deliver justice to no-one.,
Views expressed are personal

Slain Charity Worker

a Militant: Israel

Releases Photo

‘Doctors Without
Borders staffer Hamas
operative, involved In
rocket programme’

Tele Aviv: The Israeli military released
photos on Thursday that it says show a
staffer with the aid group Doctors Witho-
ut Borders wearing military fatigues at a
gathering of Gaza militants.

The military says that Fadi al-Wadiya,
who was Kkilled in an airstrike earlier this
week, was a “significant operative” in the
Islamic Jihad group and was involved in
its rocket program.

Doctors Without Borders, known by its
French acronym MSF, did not respondtoa
request for comment on the photos, which
were released late on Wednesday, The aid
group said earlier that it had no indica-
tion he was a militant.

ISRAELISOLIDIER KILLED, 16 WOUNDED
The Israeli military says a soldier was
killed and 16 others were wounded du-
ring a military operation in the West
Bank overnight. Tt said Thursday that
an explosive device detonated in the
area of the northern city of Jenin,
which has seen frequent raids and gun-
battles with militants in recent years.

There were no immediate reports of
Palestinian casualties.

‘COULD SEND LEBANON BACK TO STONE AGE’
Israel launched air strikes on Gaza
Thursday after warning Hezbollah, Ha-
mas's ally in Lebanon, to avoid a large-
scale war that would send the neighbou-
ring country "backto the Stone Age”, De-
fence Minister Yoav Gallant made the
comment during a visit to Washington,
where he discussed the Gaza war, long-
running efforts toward a truce, and wa-
vs to avoid a wider regional conflagra-
tion.

Ascross-border tensions between Isra-
el and Iran-backed Hezbollah have ri-
sen, Gallant stressed that "we do not
want war, but we are preparing for every
scenario”. Agencies

A I:H:l]r driw:sa :Innllﬂ'_.' cart while
evacuating from east of Gaza
towards the west on Thursday AFP

Another Vessel
Attacked in Red Sea,
No Damage Reported

Dubai: A ship traveling through
the Red Sea on Thursday repor-
ted being hit in an attack likely
carried out by Yemen's Houthi
rebels, authorities said, the latest
inthe campaign targeting ship-
pingover the Israel-Hamas war.
The ship issued a radio call of f
the coast of the rebel-held port
city of Hodeida sayingit had
been struck, the private security
firm Ambrey first reported.

It wasn't clear if anyone was hurt
orif the ship was damaged inthe
assault. The Houthis did not
immediately claim responsibili-
ty for the attack. It can take hours
or evendays for themtoack-
nowledge their assaults. Ap

Brussels: The European Union and
two of its member countries, Lithua-
nia and Estonia, signed security agre-
ements with Ukrainian President Vo-
lodymvr Zelenskvv at a summit in
Brussels on Thursday,

The agreement with the EU lays out
thebloc'scommitmentto help Ukraine
in nine areas of security and defence
policy—including arms deliveries,
military training, defence industry co-
operation and demining.

The pacts is intended to comple-
ment other similar agreements sea-
led between Ukraine and its allies as
it continues its defence against Rus-
51a's Invasion.

Zelenskyy Signs

with EU, 2 Member Nations
5&;

Security Pacts
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*"""' “""'ilgl Sen

N A

Ukraine Prez Unl-ndymyr Ielensl:w

is flanked by EU's Charles Michel (on
the left) and Ursula von der Leyen in
Brussels on Thursday Reuters
KYIVRECEIVES (1.9BFROMEU
Ukraine received the next €1.9billion
tranche of financial support from
the EU under the Ukraine Facility
lending programme, the prime mini-
ster said on Thursday. Reuters

‘Exploitative’: News Nonprofit Sues OpenAl,
Microsoft for Copyright Infringement

that OpenAl used its content

finding our work valuable and

stripped the Securities and Ex-
change Commissionof a
major tool in fighting
fraud. The justices ruled

ﬁ
inab-3vote that people accused of
fraud by the SEChave therighttoa
jury trial in federal court. The
proceedings the SEC hasused in

some civil fraud complaints violate
the Constitution, the court said. AP

SoftBank to Back Al
Startup Perplexity
at $3 Billion Value

SoftBank Group Corp.'s Vision Fund
2isinvesting in US artificial in-
telligence startup Per-
plexity Al ata %3 billion
valuation, Masayoshi

=

Son's latest bet on a sector he
deems crucial tosecuring his lega-
cy. SoftBank will invest between
$10millionand $20 millioninthe
firm, which aims to use Al to com-
pete with Google search. Bloomberg

China’s Communist
Party Expels Two
EX Defence Ministers

Beijing: China's Communist Party
on Thursday expelled former
defence minister Li
Shangfu and his prede-
cessor Wei Fenghe for
"serious violations of discipline”,
state news agency Xinhua repaor-
ted. Li was suspected of receiving
"huge sums of money” in bribes as
well as bribing others, and an
investigation found he "did not
fulfill political responsibilities”, the
report said. Reuters

nomy expanded at a 1.4% annual
pace from January through
March, the slowest guarterly
growth since spring
2022, the government
sald Thursday in a
slight upgrade from its
previous estimate.
L{anumm spending grew just

1.5%, down from an initial estima-
te of 2% in a sign that high inter-
est rates may be taking a toll on
the economy.

The Commerce Department had
previously estimated that the
oross domestic product — the eco-
nomy's total output of goods and
services—advancedatal.3% rate
last quarter:

The first quarter's GDP growth
marked a sharp pullback from a
strong 3.4% pace during the final
three months of 2023. Still, Thurs-
dav's report showed that the Janu-
arv-March slowdown was caused

imports and a drop in business in-
ventories — that can bounce aro-
und from quarter to quarter and
don't necessarily reflect the un-
derlying health of the economy;

Imports shaved 0.82 percentage
point off first-quarter growth. Lo-
wer inventories subtracted 0.42
percentage point.

WEEMLY JOBLESS CLAIMS LOWER,
BUTTOTAL MOSTSINCE'21

Fewer people applied for unemp-
loyvment benefits last week but
the total number of Americans
collecting jobless benefitsroseto
the highest level in more than
two years, the Labour Depart-
mentreported Thursday Jobless
claims for the week ending June
22 fell by 6,000 to 233,000 from
239,000 . However, the total num-
ber rose to 1.84 million, for the
week of June 15. That's the most

since November of 2021. AP

W0 AFTER | INVENTED THE LAANN,
| GOT To \WONDE RING WHAT 16 DO
WITH IT, THEN., BOOM! ... A STROKE

MAN'S DENELOPMENT < \WASTING TINE
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vestigative  Reporting  said
Thursday it has sued
ChatGPT maker Ope-
nAl and its closest bu-
siness partner, Micro-
soft, marking a new front in the
legal battle between news publi-
cations fighting against unaut-
horized use of their content on
artificial intelligence platforms.

The nonprofit, which produces
Mother Jones and Reveal, said

[

without permission and witho-
ut offering compensation, viola-
ting copyrights on the organiza-
tion's journalism. The lawsuit,
filed ina New York federal court,
focuses on how Al-generated
summaries of articles threaten
publishers — a move CIR called
exploitative, "It's Immensely
dangerous,” Monika Bauerlein,
the nonprofits CEO, told AP
“Our existence relies on users

28

o

30

deciding to supportit.”
Bauerlein said that “when peo-
plecannolongerdevelopthatre-
lationship with our work,. when
they no longer encounter Mot-
her Jones or Reveal, then their
relationshipis with the Altool.”
That could “cut the entire foun-
dation of our existence as an in-
dependent newsroom “while al-
so threatening the future of
other news organisations. AP

Vital body part, type with no
end of links in two areas (5)
Farm animals in Isle of Wight
town, reportedly (4)
Mot finished showing bias? (7)
Fool in Belgian city forgetting
aname (5)
Make seem desirable a leader
of march amid unexpected
glories (9)
8 Anew Anglican bishop in the
Kent area gets white wine (8)
11 Secular liberal accompanied by
outstanding Conservative (4}

= Tl W R

14 Casually throw first of trinkets

over some shelves (4)
15 Brit abroad put forward over

ACROSS

1 Aview of things in the main? (8)

5 Wise sorts keeping time for periods
in process (&)

9 Setof rowers heard with promise
has shart introduction (8)

10 Hold up Greek character in racket {6)
12 New announcement encapsulating
scottish male (4) _
13 Find unacceptable pop adviser in a

drunken state (10)

15 Employees facing one infecting oth-

ersin large vehicle (6,7)
19 A bleak minuet’s played? It's very
distinctive {13)

23 Those who create planes etc.? (10)

25 Merriment in gala even after inter-
ruptions (4)

28 Crushes last sign of opposition in
networks ()

29 Water is sprinkled around island for
climbing plant (8)

30 Old woman has fantastic ally, comic
actor Rik (6)

31 Toasted treats and what remains
consumed by cold set possibly (8)

DOWN
1 Screened location around France
and Germany (&)

vear for self-importance (9)

16 Some stones kept in Yorkshire
river (3)

17 Gently teases frail bosson a
regular basis (4)

18 Glum Tim toiling around vard
and exercise apparatus (8}

20 Singer Paul in Turkish capital
without artist (4)

21 Titled figure linked to energy
in Ireland before now (7)

22 Holds up key, say, whenina
muddle (&)

24 Ideal subject for photogra-
phers? (5)

26 Enticernent to tour India for
writer Alison (5)

27 Check main part of a word? (4)

SOLUTION TO No. 9010:
ACROSS: 6 Recommendation.

9 Andrea. 10 Protrude.

11 Heighten. 13 Addled. 15 El
Paso. 17 Teacup. 19 Fiesta.

20 Litterer. 22 Ligament.

24 Writhe, 26 Peer of the realm.
DOWN: 1 Fringe medicine,

2 Scar, 3 Impart. 4 Advocate.

5 Stir. 7 Expend. 8 Old peaple's
home. 12 Gapes, 14 Dyche.

16 Shake off. 18 Blotch.

21 Toward. 23 Acre. 25 Iran.
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1 rapid and incoherant talk (B)

2 Kirk's was through the stars (4)
3 what you take from a buffet (8)
4 largest oty in Gzechia (6)

& awe (10)

6 vast chasm (5) H
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WOMEN'S TEST
Debutantes in Focus As
India Take on South Africa

The focus will be on young talent,
especially the debutantes, when
the Indian women's cricket team
sguares off against South Africain a
one-off Test starting in Chennai on

Friday, a decade
2__ Olndia‘ﬁ after the two teams
Tests
record against

lastclashed ina

five-day game.
South Africa With Test cricket
not being aregular
affair for women, as many as five
Indian players — Uma Chetry, Priva
Punia, Saika Ishague, Arundhati
Reddy and Shabnam Shakil — could
get a debut after having established
themselves and proved their mettle
in the limited-overs circuit. Also, with
India coming off a 3-0 clean sweep in
the preceding ODI series against the
same side, the momentum is with the
hosts although this will be a different
format altogether, PTI
India vs South Africa S:20am (Sporisis)

Kiran Secures Olympic
Berth in Women's 400m

Haryana's Kiran

. PahalonThursday
qualified for the
Paris Olympics in

the women's 400
metres, clocking
50.92 seconds in the semifinal

of the ongoing National Inter-

State Athletics Championships in
Panchkula. The qualifying mark in
women's 400m was 50.95 seconds,
which Kiran managed to breach to
secure her berth at next month's
Cames. This was her best timing of
the season and she also became only
the second Indian woman to finish
under 51 seconds. She ended ahead
of Devy Aniba Zala of Gujarat, who
was a distant second with a timing of
53.44, while Kerala's Sneha K came

third by clocking 53.51.pT1

Win or Go Home

THE EURO 2024 REACHES THE KNOCKOUT STAGE. HERE IS A QUICK
GUIDE TO THE ROUND OF 16 THAT GETS UNDER WAY TOMORROW

SWITZERLAND v ITALY
June 29; Berlin, 9:30pm

Switzerland impressed inthe pool stages with
theirusual efficiency, while defending champi-
ons Italy stumbled into thelast 16, though both
teams were runners-up in their respective pools.
Fiveofthe lastsix meetings between thesides
havefinished indraws and Switzerland’s last win

over Italy wasin 1993,

GERMANY v DENMARK
June 30: Dortmund, 12:30am

Hosts Germany topped Group A with 7
points while Denmark advanced in second
place in Group C despitedrawingall three
games. Germany havescored more goals(8), had  [&0] Gakpn
more possession (64.3% jand the best passing il .
accuracy (93%)ofany sideastheyextended 4

theirunbeatenrun to 7 gzames. Denmark will Mg

beunderdogs.

ENGLAND v SLOVAKIA
June 30: Gelsenkirchen, 9:30pm

[England limped through the pool stages
and bar astrong opening against Serbia
intheirfirst game, looked underwhelm-
ingdespite the array of attacking talent
at theirdisposal. They will view thisasan
excellent chance toadvance but willfind
theirfired-up opponents no pushovers,

SPAIN v GEORGIA
July 1: Cologne, 12:30am

Spain werethe most impressive team in
thegroupstage with 3wins, Sgoalsscored
and none conceded, Debutants Georgia
surprised Portugal 2-0toseal theirlast-16 place.
Spain have won the last fourmeetings between
thesides, all since 2021, includinga 7-1 victory.

FRANCE v BELGIUM
July 1: Duesseldorf, 9:30pm

Belgium's search forafirst major international

Iy s
ETLELLSTHELE]

Nico Williams (&

Lori Ewing

|
Georgiaarrived at Euro 2024 withno
expectations, manager Willy Sagnol
said, having already celebrated what
they thought would be their biggest
achievement injustqualifying,

Sagnol’s men upended Portugal -a
teamranked 68 placesabovethem-2-0
on Wednesday toroar into the knock-
out round in their major tournament
debut, thanks to goals from Khvicha
Kvaratskhelia and Georges
Mikautadze.

There are benefits to being tourna-
ment underdogs, Sagnol said. “When
vou're the small feam, vou know you
havenothingtolose,” the Frenchman

trophy hasled themtoaclash with Franceand
coach Domenico Tedesco'sside has shownnoth-
ingtosuggestthisisahurdlethey canclear.
France have not hit top gear either, though both
teams had twoclean sheets in the pool stage, sug-
gesting their issues lie with attacking potency.
Thatissurprisingwith the likes of Kylian
Mbappeand Kevin De Bruyne intheirranks.
There have been 13 goals scored in the last three
games betweenthe teams.

PORTUGAL vSLOVENIA

=1t July2: Frankfurt, 12:30am

Ad
-

“* s 8 has had more
atte p TOT goal
than frlstlanu
Ronaldo (12) bu
he's yetto scorey

Portugal’slossto Georgia intheirfinal pool
game cameoui of nowhere, endingarunof 12
consecutive victories in competitivefixtures
since the 2022 World Cup in Qatar. Thev still
topped their pool and play a Slovenia team who
advanced tothe last-16on the back of three draws,
and whobeat Portugal 2-0in afriendly in March.

ROMANIA v NETHERLANDS
July Z: Munich, 9:30pm

Therewerecontrastingemaotionsfor these
teams following the pool stagesas Romania
wildly celebrated afirst place in the Euro
& knockoutssinee 2000by topping GroupE
and Netherlandsseethed asthey slippedto
a3-2defeat by Austriaandfinished third
_ % intheirpool. The Dutch willhopetoavoida
- second successive last-16exit. They have
won the lastfour meetings with BEomania.

AUSTRIAVTURKEY
© July 3:Leipzig, 12:30am

Austriawon6-1 when these teamsmet ina friend-
ly in March but a determined Turkey will be adif-
ferent proposition this timeround. The Austrians
wereamong the most impressive sides in the pool

i, stages, even ifthey lost their opener 1-0to France,

and have momentum going into the knockout
rounds. So do Turkey, but they were also soundly
beaten 3-0by Portugal five days ago.

Reuters

Small Team, Blg Dhamaka

Georgia stun Portugal 2- D
to roar into Round of 16
in their Euro debut

said. “The only thing we said before
the competition is whatever hap-
pened. wedon'twantanyregretsafter
the competition, the regret of maybe
nothaving played ourfootball ormay-
benothavingenjoyed the competition
asmuch as weshould have done.

“So, you have no weight on your
shoulders. It's difficult when you're
France, when vou're England, when
vou're Spain, when you're Portugal,

Khvicha H\."ifﬂtikhﬂlii I‘ZE|E|J-I"E'IE5 |

after scoring Georgia's first goal

PORTUGAL (6) | ISR

you're un-

Gap between | der pres-

68 two team'’s sure, be-

rankings cause

people ex-

GEORGIA (74) I a0nts
win.

“Theonly responsibility wehad was

tomake the Georgiannation proudof
their players, And I think we've done
it the best way.”

It was a well-deserved win for
Georgia who, roared on by their de-
lirtousfans, both battled allnightand
were technically superb,

“Whenvoulook at ourbench, it'snot
the most exciting in terms of football

quality —but it's in terms of human
quality,” Sagnol said. “I'm very, very
happy. I thought qualifying was our
maximum but football is never writ-
ten before,”

Inthegame'sdyingminutes, Sagnol
said he checked the clock “about ev-
ery 10seconds” until thefinal whistle
blew. Sagnol's pre-gamemessage was:
“Play vour football, keep discipline
when yvou don't have the ball and
when you have it, just play.

“To some players, | even told them,
remember when you were 16, 17, 18,
vou were playing without any foes,
then doexactly thesame. And I think
they did it brilliantly today, above all
expectations.” Reuters

b &

A Dream Run Continues, Another Ends

South Africa demolish Afghanistan to reach maiden World Cup final
WHAT HAPPENED?

A clinical South Africa skittled Afghanistan
for 56 on their way to a comprehensive
O-wicket victory in the first semi-final in
Trinidad on Wednesday, sending the Proteas
intotheirfirst everfinal. It wasafirst victory
ineight short-format World Cup semi-finals
oping back to 1992 for South Africa. South
Africa ripped through the Afghan batting in
less than 12 overs to restrict their
shellshocked opponents to their lowest ever
seore in T20Is. Fazalhaq Farooqi bowled
Quinton de Kock early, but Reeza Hendricks
and skipper Aiden Markram got the
Proteas to their target without further
losses inside 9overs. It was a demoral-
ising end to Afghanistan’s fantastic
runinthetournament wherethey beat
New Zealand, Australia and Bangladesh
toreach their maiden semifinal.

Afghanistan coach Jonathan Trottand
captain Rashid Khan PTI
mean T20 cricket as a whole, you
want entertainment,” South Africa
captain Aiden Markram said.
“Tonight's wicket was pretty chal-
lenging. It's hard to say that a wicket is
not good because it can't just always be a
batter’s game, but I think if we reflect back
on this wicket, we'll probably be pretty
happy that we're not playing here again.”

PITCH TROUBLE
The pitch at Brian Lara Stadium has
come in for sharp criticism .

from players and observers WHAT DO THE NUMBERS SAY?
after wildly mishehaving f South Africamade it tothefinal
throughout the mateh. *... of amen’s World Cup, ODI or
that's not the pitch that T201, forthe firsttime.

you want to have a ~ 5 Afghanistan’s lowest in
match, asemifinalof a WIS A‘F tal T201s. Previous low-
Wuridﬂupan plainand ¥ \ A% - a0 estwasT2alloutvs Bangladesh in
simple,” Afghanistan | . the 2014 T20 World Cup.

coach Jonathan Trott Afghanistan’s 56 all out is now

said when asked whathe W
made of the pitch. *T20 is
about attacking and about £
scoring runsand taking wick-
ets, not looking tosurvive,”
Even the winning captain
wasn't impressed. “Yeah, |

the lowest total by any team ina

knockout match at the T20 World
Cup. The previous lowest was 101,

E: ;tt;::;;:n | by West Indies vs SriLanka in 2009

Markramand | "% semi-final and by Sri Lanka vs
opener Reeza West Indies in the 2012 final.

Hendri:kfl. PTI ETSport
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Rondon Sends Venezuela into
Quarters with Win Over Mexico

1 Salomon Rondon struck a sec-

nd-half penalty to send
enezuela into the Copa
merica quarter-fi-

spot kick.

The win moved Venezuela,
who beat Ecuador in their
opening match, up to six

points at the top of the group
and secured their progresstothe
lasteight withagametospare,
Mexico play Ecuador in
Arizona on Sunday in a
match that will de-

-

cide the other quali-

fier from the group.
the spot in the 57th minute after Jamaicaareoutirre-
Jon Aramburuwasbrought down spectiveoftheoutcome of

insidethe box by JulianGuinones,
sending Mexico keeper Julio
Gonzalez the wrong way and slot-
ting home into the bottom corner.
Mexico earned a penalty of their
own fora handball in the dyving min-
utes, but Rafael Romo got down low to
parry Orbelin Pineda’s 87th minute

their last match against

Venezuela in Texas having
already lost to Mexico and
Ecuador. Reuters

WATCHOUT! Tomorrow

‘_ Colombia v Costa Rica 3:30am
‘_Faramlay vBrazil 6:30am

L ove. Guaranteed.

Presenting the Kia EV6 with
30 day 95% buyback guaraniee.

Movement that inspires

Kia EV6, ‘
The Electric Superstar

Highest Range” ‘

Pure Exhilaration ‘
708 km in a single charge

0-100 km/h in 5.2 sec**

Ultra Fast Charging”
10% to 80% in just 18 min

The Kia EV6 is designed to offer much more than you can imagine, So much so that we're confident that if you don't like your experience, we'll buyback the EVE at 95% of the price.
In addition, we'll give you a 360-degree coverage, that includes a 100% refund of invoice value in case of fotal loss. No wonder, the Kia EV6 is the most inspiring Kia.

Intelligent Safety

Level 2 ADAS with 8 airbags™

2023 NACTOY
Morth American Utility Vehicle of the Year

2022
Korean Car of the Year

‘ Electrifying Performance
Dual Motor AWD System 605 Nm torque

Exclusive Exchange Benefits*

Up fo ¥/ 00 000

Ownership Privileges

Satisfaction Guarantee®
95% buyback within 30 days

‘ 8 Years /160000 km*
warranty on battery

24x7 | 3 Years

Kia Service MNationwide RSA™"

Conrachad - Adaplive - Besponsive - Engage

For more information, visit a Kia dealership or contact: 1800 108 5005 |

3 Years of Unlimited km Warranty™"" ‘
Zero Additional Cost

(& 09319591407 |

www. kia.com/in

7 Days
Dedicated Customer Support

(G BookKiaEV6 &)

2 Complimentary Home Chargers

kiacare@kiaindia.net |

K-Charge

(3.3 kKW & 11 kW) For hassle-free charging

Scan for
inspiring

Look for 'Kia India" @ f & B X

Coverage. Applicable across Indla except Andaman & Micohar Islands and Lakshadweep, ***

TEC Apply. *Depending on the old car age and quality. The products shown above are for representation purpose only. Actual appearance, features and specifications as shown may not be part of the standard fitment and may vary. "ARA] certified full charge range for EVG GT-Line Trim, The segmeant is defined as a car with avarall length
bess than 5 000 mem. The individual drivirg style and other facloss, such as speed, oulsice temperature, lopography and ihe use of electricity-consuming devices/units, have aninlluence an the real-life range and can possibly reduce i, "With 350 kW Charger
price of car. Car must be returned within 30 days from date of delivery. Within 30 days, if there |5 an accidental damage or manufacturing defect: vehicle will not be eligible for refund, Exclusive benefits on EVE by select partners only, “Battery warranty upto 8 years or 160 000 km whichever is earlier, ~"Up 10 5 years extendable RSA
Upto 5 vears extendable warranty. ~Front (Driver & Passenger), & Side Airbags, 2 Curtain Airbags & 2 Side Center Alrbags. Kia India Pt Ltd, {Formerly known as Kia Motors India Private Limited) reserves the right to make any changes with respect
to the trims, colors, specifications, ofher details of any model as mentioned in this adwertisement or fo discontinue any model or to change/discontinue any service withouwt prior notice. For more details visit your local Kia dealership. Eia India Pyt Ltd. urges you to follow traffic rules, these are meant to keep you safe on roads.

EVE& stories

As per Kia Infernal Testing for AWD only, "Refund of 95% of Ex-Showroam

FOR INFORMATION CONTACT: DELHI: Frontier Kia, Safdarjung, Ph: 9873943152 Lohia Kia, Peeragarhi, Ph: 8929300642, Wazirpur, Ph: 8929200845 Jayanti Motors, Lajpat Nagar, Ph: 7290070428, Mathura Road, Ph:
7290027386 Jayanti Kia, Okhla, Ph: 8800040532 Allied Kia, Connaught Place, Ph; 8047363017 Ritu Kia, Mayapuri, Ph: 7419798995 Speedingo Kia, Patparganj Industrial Area, Ph; 9555125125 Speedingo Kia, Dilshad
Garden, Ph: 9910100777 Automotive Kia, Dwarka, Sector 20, Ph: 8142919919 Speedingo Kia, Gokulpuri, Ph: 9555289289 Sparsh Kia, Moti Nagar, Ph: 7428380700 Lohia Kia, Rohini, Ph: 8929247777, 8529200803
GURGACON: Frontier KIA, M.G. Road, Ph: 7948222082 Frontier Kia, Golf Course Road, Ph: 7941057063 ASB Automobiles, Golf Course Extn. Road, Ph: 8800185551 Dhingra Motors, Old Gurgaon, Ph: 8929275366 Allied
Motors, Sohna Road, Ph: 9899486666 FARIDAEAD: Dhingra Motors, Badhkal Chowk, Ph: 8743900045 PALWAL: Saluja Kia, Near Huda Chowk, Pappan Plaza, Ph: 7056661800 NOIDA: Allied Motors, Sector 6, Ph: 9899476666
Lohia Kia, Sector 63, Ph: 8929300525 GREATER NOIDA: NRL Kia, B-1, Surajpur, Ph: 8929484657 GHAZIABAD: ASB Automaobiles, Sahibabad, Ph: 8505935555, Ghaziabad, Ph: 8505815555




Foxconn plans
to begin
manufacturing

E HcoNoMIC 1 TMESE
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» Budget Optimism Takes D-St Bulls Deeper into Unchartered Territory » UltraTech Acquires 23% Stake in India Cements for 71,885 crore: P 1

SAMSUNG

Epic search is here
Scan it. Circle it. Find it.
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~«" Circle to Search
with Google

Galaxy S24 Ultra

STEPS TO EXPERIENCE
Scan the QR code
_ | | _ | _ Hold camera over the ad
Please dispose of e-waste and plastic waste responsibly. Customers can WhatsApp on 1800 5 7267864 for information on e-waste/plastic waste. s
Image simulated for representational purposes, actual may vary. 5 Pen embedded in Galaxy 524 Ultra. Circle to Search results may vary depending on visual matches. Google is a 3 Cin:le an Uhj’E'Ct to start
trademark of Google LLC. Compatible devices and internet connection required, Works on compatible apps and surfaces. Results may vary depending on visual matches. Users may the EKPEFIEHCE

need to update Android to the latest version, Product functionality may be dependent on your app and device settings. Some functions may not be compatible with certain apps.
Awvailability of the service varies by country and language, Accuracy of results s not guaranteed. Samsung account login is required for certain Al features.
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SAMSUNG

Galaxy S24 Ultra

Galaxy Al is here

Now In Titanium Yellow

Own Galaxy S24 Ultra at 3 54999"

Retail price % 1299997

Exchange value of old device < 63000~
Additional upgrade bonus % 12000"

Own now at 3 54999°

Zero down payment | 24 months no cost EMI™

U agg:_saudneg ‘ LI LY | BEl =~ | Samsung Finance+

Please dispose of e-waste and plastic waste responsibly, Customers can WhatsApp on 180057267864 for infermation on e-waste/plastic waste.

Image simulated for representational purpose, actual may vary. S Pen embedded in Galaxy 524 Ultra. Works on compatible apps and surfaces. Samsung account login is required for certain Al features., T&C apply. *Offer price
shown for 1 unit of Galaxy 524 Ultra 12 GB | 256 GB inclusive of exchange value of old device and additional upgrade bonus. Final pricing subject to dealer discretion. *Retail price of 1 Unit of Galaxy 524 Ultra12GB | 256GE.
Price inclusive of taxes. ~Approximate value on exchange of 1 Unit of Galaxy 523 Ultra 12GB | 256GB. Exchange value varies basis model & condition of old device. Exchange at the sole discretion of dealer. "Upgrade bonus as
per Samsung Upgrade program, provided by brand/dealer at their sole discretion upon exchange of select devices, Upgrade Bonus varies model wise and EM| offer taken by the customer. Up to ¥ 12000 upgrade bonus is
applicable only where customer does not avail the 24 months no cost EMI otfer. The Upgrade Banus shall be upte ¥ 6000 only when availed with 24 months no cost EM| offer. **Eligibility for EMI at the sole discretion of the
financiers including those listed on Samsung Finance+ (Financier T&C applies). Samsung disclaims any liabilities with the same. Offers may be revised or withdrawn without prior notice. All third party logos/brands are
trademarks/registerad trademarks of the respective brand/company. Samsung promotes responsible use of Artificial Intelligence (Al) features,

Galaxy Al

Or & WhatsApp "Hi" to
9870 494949 to buy at
samsung Exclusive 5tore

samsung.com

Cheil-20567/24



