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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of equity shares on the main board of
BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).
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ALLIED BLENDERS AND DISTILLERS LIMITED

Our Company was incorporated as ‘You and Me Properties Private Limited’, pursuant to a certificate of incorporation dated October 8, 2008, issued by the RoC. The name of our Company was changed to ‘Moonlight Blenders and Distillers Private Limited’, and a fresh certificate of incorporation dated July 22, 2009 was issued by the RoC. Pursuant to a scheme of
amalgamation between Allied Blenders and Distillers Private Limited, Our Own Properties Private Limited and our Company, the erstwhile name of which was Moonlight Blenders and Distillers Private Limited, dated April 1, 2009, and an order of the Bombay High Court dated February 5, 2010, the entire business undertakings of Allied Blenders and Distillers Private
Limited and Our Own Properties Private Limited were transferred to our Company the erstwhile name of which was Moonlight Blenders and Distillers Private Limited. Consequently, the name of our Company was changed to ‘Allied Blenders and Distillers Private Limited’, and a fresh certificate of incorporation dated April 30, 2010, was issued by the RoC. Subsequently,
pursuant to a resolution of our Board dated June 2, 2022 and a resolution of our Shareholders dated June 4, 2022, our Company was converted from a private company to a public company and consequently, our name was changed from ‘Allied Blenders and Distillers Private Limited’ to ‘Allied Blenders and Distillers Limited’, and a fresh certificate of incorporation under
the CompaniesAct, 2013 was issued upon a change in name by the RoC on June 8,2022.

Corporate Identity Number: U15511MH2008PLC187368; Website: www.abdindia.com;
Registered Office: 394-C Lamington Chambers, Lamington Road, Mumbai - 400004, Maharashtra, India; Telephone: +91 22 67779777
Corporate Office: Ashford Centre, 3° and 4" floor, Shankar Rao Naram Marg, Lower Parel (West), Mumbai - 400013, Maharashtra, India; Telephone: +91 22 43001111; Contact Person: Ritesh Ramniklal Shah, Company Secretary and Compliance Officer; Telephone: +91 22 43001111; E-mail: complianceofficer@abdindia.com

OUR PROMOTERS: KISHORE RAJARAM CHHABRIA, BINA KISHORE CHHABRIA, RESHAM CHHABRIA JEETENDRA HEMDEYV, BINA CHHABRIA ENTERPRISES PRIVATE LIMITED,

BKC ENTERPRISES PRIVATE LIMITED, ORIENTAL RADIOS PRIVATE LIMITED AND OFFICER'S CHOICE SPIRITS PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF X 2 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO X 15,000 MILLION (“OFFER”). THE OFFER
COMPRISES A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY OUR COMPANY AGGREGATING UP TO 10,000 MILLION (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X2 EACH (“OFFERED SHARES”) AGGREGATING UP TO X 5,000 MILLION COMPRISING OF
[¢] EQUITY SHARES OF FACE VALUE OF X 2 EACH BY BINA KISHORE CHHABRIA AGGREGATING UP TO X 3,750 MILLION AND [e] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY RESHAM CHHABRIA JEETENDRA HEMDEV AGGREGATING UP TO ¥ 1,250 MILLION (THE “SELLING SHAREHOLDERS” AND SUCH OFFER FOR SALE OF
EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE”). THE OFFER INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES OF FACE VALUE OF X 2 EACH AGGREGATING UP TO X 30 MILLION (CONSTITUTING UP TO [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEE(S) (THE “EMPLOYEE RESERVATION PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS”), MAY OFFER A DISCOUNT OF UP TO X [¢] TO THE OFFER PRICE TO ELIGIBLE EMPLOYEE(S) BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE
DISCOUNT”), SUBJECT TO NECESSARY APPROVALS, AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET OFFER”. THE OFFER AND NET OFFER SHALL CONSTITUTE [¢]% AND [e]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY. THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES.

DETAILS OF THE OFFER FOR SALE BY PROMOTER(S) AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Type Number of Equity Shares being offered / amount WACA (in %) per Equity Share*

Bina Kishore Chhabria Promoter Up to [e] Equity Shares of face value of X 2 each, aggregating up to ¥3,750 million 0.03

Resham Chhabria Jeetendra Hemdev Promoter Up to [e] Equity Shares of face value of X 2 each, aggregating up to 1,250 million 0.05
*As certified by S D T & Co, the Independent Chartered Accountant pursuant to its certificate dated June 18, 2024.
We are an Indian-owned Indian-made foreign liquor ("IMFL") company and our product range includes five main categories of IMFL, i.e., whisky, brandy, rum, vodka and gin. We derive almost all of our
revenue from contracts with customer — Sale of goods (IMFL) from the sale of our whisky products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.

* QIB Portion: Not more than 50% of the Net Offer  Non-Institutional Portion: Not less than 15% of the Net Offer
* Retail Portion: Not less than 35% of the Net Offer « Employee Reservation Portion: Up to [*] Equity Shares of face value of X 2 each aggregating up to ¥30 million
PRICE BAND: 3267 TO %281 PER EQUITY SHARE OF FACE VALUE OF 32 EACH
THE FLOOR PRICE IS 133.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 140.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 53 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AND IN MULTIPLES OF 53 EQUITY SHARES OF FACE VALUE OF X 2 EACH THEREAFTER
A DISCOUNT OF X 26 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR 2023 FOR THE ISSUER AT THE UPPER END OF THE PRICE BAND
IS AS HIGH AS 4014.29 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 62.10 TIMES.
AVERAGE COST OF ACQUISITION OF EQUITY SHARES FOR THE SELLING SHAREHOLDERS IN IPO IS X0.03
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 0.43%

Name of the Selling Shareholder

Potential Bidders may note the following:

Thisis in furtherance to the draft red herring prospectus of our Company dated January 15, 2024 (“DRHP”), filed with the Securities and Exchange Board of India, and with reference to the directive dated July 4, 2023,
issued through an e-mail from the Securities and Exchange Board of India.

Pursuant to a gift on March 7, 2024 from Neesha Kishore Chhabria, one of the member of our Promoter Group, Kishore Rajaram Chhabria and Bina Kishore Chhabria, certain of our Promoters, have acquired certain
Equity Shares, as set out below in the advertisement and for more details please refer page 134 of the red herring prospectus dated June 18, 2024 (“RHP”).

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 19, 2024, the above provided price band is justified based on quantitative

factors/ KPIs disclosed in the “Basis for Offer Price” section on pages 155-164 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in the “Basis for Offer Price” section on pages 155-164 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other external
sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. Significant dependence on one product for our sales, i.e., Whisky: We are substantially dependent on | 7. Sales concentration to various state-Government controlled agencies: A significant portion of our sales
the sales of our whisky products which generated 97.58%, 96.90%, and 95.38% our revenue from are to various state-Government controlled agencies which contributed 54.06%, 54.28%, 47.14%,
operations in Fiscal 2021, 2022 and 2023 and 95.76% and 94.33%, respectively, of our revenue from | 46,32% and 47.68% of our total revenue from contracts with customer- sale of goods (IMFL) in Fiscal
operations for the nine months ended December 31,2022 and December 31, 2023. 2021,2022, 2023 and nine months ended December 31, 2022 and December 31, 2023, respectively.

2. FIuctuati_ons in Profits: W_e r_iave experienced volatile fluctuations in our restated profit after tax for the | g Competition Risk: The IMFL industry is highly competitive in India, with our main competitors being
yeariperiodand PAT Margininthepast. . United Spirits Limited, Pernod Ricard India Private Limited, Radico Khaitan Limited, John Distilleries,
e L EREloN L elandetnis e ationto periocsindicated: Tilak Nagar Industries, Jagatjit Industries and Globus Spirits. (Source: Technopak Report) Increasing

Particulars As of and for the Years As of and for the As of and for the e . . A
ended March 31 nine months ended | nine months ended competition in the IMFL industry may create certain pressures that may adversely affect our business,
2021 ‘ 2022 ‘ ’2023 December 31,2022 | December 31, 2023 prospects, results of operations, cash flows and financial condition.
 million, except percentages) 9. Dependence on third-party bottling facilities: During Fiscal 2021, 2022 and 2023 and nine months ended
Restated Profitiafter 25.08 14.76 16.01 28.81 42.29 December 31, 2022 and December 31, 2023, our Net Revenue from Operations from third party bottling
tax for the year/period facilities was 27.68%, 19.89%, 21.96%, 21.50% and 21.52%, respectively.
PAT Margin 011% 0.05% 0.05% 0.12% 0.17% 10. High tax component: An increase in taxes rate or a change in the tax calculation method may cause us to
3. Product Concentration Risk: We are significantly dependent on the sale of our whisky products under |  increase the price of our products, resulting in lower volume of consumption and, therefore, cause a
the Officer's Choice brand which constituted 83.76%, 82.29%, 75.85%, 76.78% and 73.02% of our total | decrease in revenue from operations. As we are a manufacturer of alcoholic products, we are subject to
sales volume in Fiscal, 2021, 2022 and 2023 and nine months ended December 31, 2022 and December excise duty in India levied by various state governments. During Fiscal 2021, 2022 and 2023 and nine
31,2023. months ended December 31, 2022 and December 31, 2023, excise duty paid by us represented 63.18%,
4. Geographical Concentration Risk: We depend on sales of our products in India, in particular the States 62.68%, 55.72%, 55.92% and 56.69% of our revenue from operations.
of West Bengal, Telangana and Uttar Pradesh, which contributed 51.41%, 49.74%, 38.85%, 39.53%, and | 11, Delays in payment of Statutory Dues: There have been delays in payment of statutory dues on account
41.70% to our revenue from contracts with customer - Sale of goods (IMFL) during Fiscal 2021,2022and | 4¢\yhich we have paid interest on delay in payment of statutory dues of% 92.86 million, Z 212.58 million, 3
A RO TR 5 Sl el ey ot AP R MRl i el _ , 333.30 million, % 234.14 million and % 311.61 million, respectively in Fiscal 2021, 2022 and 2023 and nine
. Regulatory Action: SEBI has in the past taken action against one of our Promoters, Kishore Rajaram
Chhabria for non-compliance with listing agreement and applicable Takeover Regulations and the B G e Bl 292_2 e Dece'mb.e.r31, 2023'_ o .
matter was eventually settled by way of Supreme Court order dated March 7, 2005. 12. Dependence on one central distillery for significant portion of total distillation capacity: We have one

6. Customer Concentration: Our business is dependent on the sale of our products to key customers. Our

top 1 customer contributed 19.71%, 17.40%, 16.25%, 16.21%, 17.57% of our revenue from contracts with
customer - sale of goods (IMFL) while our top 5 customers contributed 53.83%, 52.86%, 41.81%, 41.59%
and 43.59% of our revenue from contracts with customer — sale of goods (IMFL) for Fiscal 2021, 2022,
2023 and nine months ended December 31,2022 and December 31,2023, respectively.

distillery located in Rangapur, Telangana. Our business is highly dependent on our distillery at
Rangapur, Telangana, which currently represents a significant portion of our total distillation capacity
for our products. Our distillery was operational for 203 days, 303 days, 294 days, 224 days and 230 days,
respectively, during Fiscal 2021, 2022 and 2023, and in the nine months ended December 31, 2022 and
December 31,2023.

Continued on next page...
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...continued from previous page.

13. Unsecured loans availed: Our Company and certain of our Subsidiaries have availed unsecured loans.
As of March 31, 2024, unsecured loans availed by our Company and Subsidiaries amounted to < 354.03
million. Such loans may not be repayable in accordance with any agreed repayment schedule and may
be recalled by the lender at any time. In the event that the lender seeks repayment of any such unsecured
loan, our Company would need to find alternative sources of financing, which may not be available on
commercially reasonable terms, or at all.

Regulatory Risk: Our operations are subject to various Government excise, environmental laws and
workplace regulations, including laws and regulations. Further, the sale of alcohol is prohibited in
certain States. The sale of alcohol is also prohibited in certain States. There are also inspections by
various regulatory authorities like Excise Boards, Factory Inspectors, Boiler Inspectors, Legal
Metrology and Pollution Control Board on a regular basis. The failure to pass these inspections, or any
other violation of, current and future laws or regulations could require material expenditures by us or
otherwise have a material adverse effect on our business, financial condition, results of operations and
prospects.

Varying tax structures: Prices of alcoholic beverages in India is controlled by respective State
governments with varying tax structures leading to high variation in prices across States. Each State
has its own formula of deciding the prices of alco-beverage products. Accordingly, our ability to
increase the selling price of our products is limited and we may not be in a position to unilaterally
increase the selling price of our products.

14.

18.
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18. The average cost of acquisition of Equity Shares held by the Selling Shareholders ranges from %0.03 to
%0.05 per Equity Share, and the Offer Price at upper end of the Price Band is ¥281.
19. Weighted Average Return on Net Worth for Fiscals 2023,2022 and 2021 is 0.43%.
20. Weighted average cost of acquisition of all shares transacted in the last eighteen months as on the date
of the Red Herring Prospectus:
Particulars Weighted Average Cap Price is 'X' times the Range of acquisition price
Cost of Acquisition Weighted Average Cost Lowest Price-
(WACA) (inX) of Acquisition Highest Price (in)
Last 3 years 14.87 18.90 NIL-750.00%
Last 18 months NIL NA NIL
Last 1 year NIL NA NIL

As certified by S D T & Co, the Independent Chartered Accountant pursuant to its certificate dated June 18,
2024,

A Only one Equity Share was transacted at this price.

21. The three BRLMs associated with the Offer have handled 51 public issues in the past three Financial
Years, out of which 14 issues closed below the Offer price on the listing date.

16. Restriction or elimination of import duty: Currently, any import of alco-beverages including whisky is || Name of the BRLMs Total Issues closed below
liable to pay customs duty of 150%. This is applicable on finished products like scotch whisky bottled in Issues IPO Price on listing date
country of origin or bulk scotch whisky imported for bottling in India as well as intermediate products || ICICI Securities Limited* 36 9
!Ii_kehunderll(a;ured etR;al alcohollwhichl_m_ay l?e us:.d for blending with produlc.tion. in Ilndia. (So_urce: Nuvama Wealth Management Limited 7 2

echnopak eport) A decrease in or e imination of import rate may cause mu tlnatlon.a companies to (formerly known as Edelweiss Securities Limited)*
compete with us which may have higher appeal to the consumers and cause a negative effect on the TR
demand of our products. ITI Capital Limited 2

17. High Price to Earnings ratio: The Price to Earnings ratio based on basic and diluted EPS for Fiscal 2023 || Common Issues Managed by BRLMs 6 2
atthe upper end of the Price band is as high as 4014.29 times as compared to thePrice to Earnings Ratio || Total 51 14
of average industry peer group PE ratio as on May 30, 2024 is 62.10 times. *Issues handled where there were no common BRLMs

Details of transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company

Sr.| Date of Name Name Relationship Nature Number of Percentage of Face Value | Transfer price
No. the of the of the of the of Equity Shares | pre-offer share capital | per Equity | per Equity
transfer | transferor transferee acquirer transfer | transferred | of the Company (%) | Share (%) Share ()
1. | March 7, | Neesha Kishore | First Holder: Kishore Rajaram Chhabria | Kishore Rajaram Chhabria* is one of our Gift 1 Negligible 2 N.A.
2024 Chhabria Second Holder: Bina Kishore Chhabria | Promoters, and is also the Chairman and
Non-Executive Director on our Board.
2. | March 7, | Neesha Kishore Bina Kishore Chhabria Bina Kishore Chhabria*, is one of our Gift 48,714,319 19.96 2 N.A.
2024 Chhabria Promoters and is also the Non-Executive
Director and Co-Chairperson on our Board

*Kishore Rajaram Chhabria is the husband of Bina Kishore Chhabria, one of the Promoters; a director in certain Group Companies; the father of Neesha Kishore Chhabria, who is one of the members of the Promoter Group and a director and shareholder of certain Group Companies and a nominee shareholder of our Company in one of our subsidiaries*; and the father of
Resham Chhabria Jeetendra Hemdev, who is one of the members of the Promoter* and a director and shareholder of certain Group Companies and a nominee shareholder of our Company in one of our subsidiaries*, and a director of certain Subsidiaries.

*Bina Kishore Chhabria is the wife of Kishore Rajaram Chhabria, one of the Promoters; a director of certain Subsidiaries; a director of one Group Company and a shareholder of certain Group Companies and a nominee shareholder of our Company in one of our subsidiaries*; the mother of Neesha Kishore Chhabria, who is one of the members of the Promoter Group and
adirector and shareholder of certain Group Companies; and the mother of Resham Chhabria Jeetendra Hemdev, who is one of the members of the Promoter* and a director and shareholder of certain Group Companies and a nominee shareholder of our Company in one of our subsidiaries* and a director of certain Subsidiaries.

BID/ OFFER

PROGRAMME

BID/OFFER CLOSES TODAY*

" UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period (except the Bid/ Offer Closing Date)

Submission and Revision in Bids Only between 10:00 am and 5:00 pm (Indian Standard Time (“IST”))

Bid/ Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)
Submission of Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate ASBA applications made
through UPI)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications)

Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Non-Institutional Investors)

Only between 10:00 am and 5:00 pm IST
Only between 10:00 am and 4:00 pm IST

Only between 10:00 am and 3:00 pm IST

Only between 10:00 am and 1:00 pm IST
Only between 10:00 am and 12:00 pm IST

Modification/ Revision/cancellation of Bids
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories® Only between 10:00 a.m. and up to 5:00 p.m. IST on
Bid/ Offer Closing Date
Only between 10:00 am and 5:00 pm IST

Upward or downward Revision of Bids or cancellation of Bids by RIBs
* UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Post Offer Schedule:
Event Indicative Date
Bid/ Offer Closing Date June 27, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account
Credit of the Equity Shares to demat accounts of Allottees

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Friday, June 28, 2024
On or about Monday, July 1, 2024
On or about Monday, July 1, 2024
On or about Tuesday, July 2, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company and the Selling Shareholders, in consultation with
Book Running Lead Managers, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding a
total of 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a
public notice, and by indicating the change on the respective websites of the Book Running Lead Managers and at the terminals of the Syndicate Member and by intimation to the
Designated Intermediaries and the Sponsor Banks.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation
31 of the SEBIICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Offer shall be available for allocationona
proportionate basis to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”), provided that our Company and the Selling Shareholders in consultation with the
BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved
for the domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBIICDR
Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor
Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further,
not less than 15% of the Net Offer shall be available for allocation to Non-Institutional Bidders, out of which a) one third of such portion shall be reserved for applicants with application
size of more than ¥ 0.2 million and up to ¥ 1.0 million and (b) two-third of such portion shall be reserved for applicants with application size of more than ¥ 1.0 million, provided that the
unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Net Offer shall
be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price.
Furthermore, up to [e] Equity Shares aggregating up to T30 million will be available for allocation to Eligible Employees, subject to valid Bids being received from them at or above the
Issue Price (net of Employee Discount, if any, as applicable for the Employee Reservation Portion). All Bidders, other than Anchor Investors, are required to participate in the Offer by
mandatorily utilising the Application Supported by Blocked Amount (‘ASBA”) process by providing details of their respective ASBAAccount (as defined hereinafter) and UPI ID in case
UPI Bidders using the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the
Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA
process. For further details, see “Offer Procedure”on page 545 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters” beginning on page 280 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation to the Offer. For further details, see “Material Contracts and Documents for Inspection” beginning on page 651 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 724,300,000 divided
into 362,150,000 Equity Shares of face value of X2 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 488,227,330 divided into 244,113,665 Equity
Shares of face value of X 2 each. For details of the capital structure of our Company, see “Capital Structure” beginning on page 123 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 5,000 equity shares of face value of ¥ 10 each to
Ajay Malpani and 5,000 equity shares of face value of ¥ 10 each to Vidyavati Malpani. For details of the share capital history and capital structure of our Company see “Capital
Structure” beginning on page 123 of the RHP.

LISTING: The Equity Shares, once offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from the BSE and the NSE for listing the Equity Shares pursuant to letters, each dated March 28, 2024, respectively. For the purposes of the Offer, the Designated Stock Exchange shall
be NSE. Acopy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For further details
of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, see “Material Contracts and Documents
for Inspection”on page 651 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified securities stated in the Offer Document. The investors are advised to refer to page 519 of the RHP for the full text of the disclaimer clause of
SEBI.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 522 of the RHP
for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are
advised to refer to page 522-523 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: linvestments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors
must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor
does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 34 of the RHP.

AS BA* ‘ Simple, Safe, Smart ! ,PI’
way of Application!!!
UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount
(“ASBA”) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28,2023.

ASBAhas to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Bidders in the Retail Portion; (i) Non-Institutional Bidders with an application size of up to X 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to
the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 545 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI’) and Stock Exchanges and in the General
Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (“BSE’) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and can be obtained from the list of banks that is
displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on
IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and Axis Bank Limited have been appointed as the
Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Managers (‘BRLMs’) on their respective email IDs as mentioned below. For UPI related queries, investors can

BOOK RUNNING LEAD MANAGERS

~’ nuvama

Nuvama Wealth Management Limited (formerly

known as Edelweiss Securities Limited)

801 -804, Wing A, Building No 3

Inspire BKC, G Block, Bandra Kurla Complex

East Mumbai 400 051, Maharashtra, India

Telephone: +91 22 4009 4400

E-mail: Allied@nuvama.com; Website: www.nuvama.com
Investor Grievance E-mail: customerservice. mb@nuvama.com

GJrcici securities

ICICI Securities Limited

ICICI Venture House,

Appasaheb Marathe Marg, Prabhadevi,

Mumbai — 400025 Maharashtra, India

Telephone: +91 22 6807 7100

E-mail: alliedblenders.ipo@icicisecurities.com

Website: www.icicisecurities.com

Investor Grievance ID: customercare@icicisecurities.com
Contact person: Harsh Thakkar/ Rupesh Khant Contact Person: Lokesh Shah

SEBI Registration No.: INM000011179 SEBI Registration No.: INM000013004

Website: www.iticapital.in

'I‘ ITI
. I CapPITAL LIMITED

ITI Capital Limited (A part of The
Investment Trust of India Limited Group)
ITI House, Dr R. K. Shirodkar Marg,

Parel, Mumbai — 400 012 Maharashtra, India
Telephone: + 91 22 6911 3300

E-mail: ipo.alliedblenders@iticapital.in

Investor Grievance E-mail: investorgrievance@iticapital.in
Contact Person: Pallavi Shinde
SEBI Registration No.: INM000010924

. Ritesh Ramniklal Shah
L I N K | th ime ALLIED BLENDERS AND DISTILLERS LIMITED
Ashford Centre, 3“ and 4" floor,
° Shankar Rao Naram Marg, Lower Parel (West),
Link Intime India Private Limited
C-101, 1st Floor, 247 Park
L.B.S. Marg, Vikhroli (West),

Mumbai- 400013, Maharashtra, India
Telephone: +91 22 4300 1111
E-mail: complianceofficer@abdindia.com
Mumbai 400 083, Maharashtra, India Website: www.abdindia.com

Telephone: +91 22 4918 6200 Investors can contact the Company Secretary and Compliance
E-mail: abdl.ipo@linkintime.co.in Officer, the Book Running Lead Managers or the Registrar to the Offer
Investor grievance e-mail: abdl.ipo@linkintime.co.in

Website: www.linkintime.co.in

Contact person: Shanti Gopalkrishnan

in case of any pre-Offer or post-Offer related problems, such as non-
SEBI registration number: INR000004058

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 34 of the RHP before applying in the Offer. A copy of the RHP is
available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, ICICI Securities Limited at www.icicisecurities.com, Nuvama Wealth Management
Limited (formerly known as Edelweiss Securities Limited) at www.nuvama.com and ITI Capital Limited (A part of The Investment Trust of India Limited Group) at www.iticapital.in
respectively, the website of the Company, Allied Blenders and Distillers Limited at www.abdindia.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for
NSE Limited at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, ALLIED BLENDERS AND DISTILLERS
LIMITED: Telephone: +91 22 67779777; BRLMs: ICICI Securities Limited, Tel: +91 22 6807 7100; Nuvama Wealth Management Limited (formerly known as Edelweiss Securities
Limited), Telephone: +91 22 4009 4400 and ITI Capital Limited (A part of The Investment Trust of India Limited Group), Telephone: + 9122 6911 3300 and Syndicate Member: Antique
Stock Broking Limited, Telephone: + 9122 6911 3300 and Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited), Telephone: +91 22 4009 4400 and
at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the
Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of
SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Aimondz Global Securities Limited; Anand Rathi Share & Stock Brokers Ltd.; Axis Capital Ltd; Centrum Broking Limited; Centrum Wealth Management
Ltd.; Choice Equity Broking Private Limited; DB(International) Stock Brokers Ltd.; Eureka Stock & Share Broking Services Ltd.; Finwizard Technology Pvt. Ltd.; HDFC Securities

receipt of letters of Allotment, non-credit of Allotted Equity Shares in
the respective beneficiary account, non-receipt of refund orders or
non-receipt of funds by electronic mode.
Limited; IFCI Financial Services Ltd.; JM Financial Services Ltd.; Jobanputra Fiscal Services Pvt. Ltd.; KIMC Capital Market Services Limited; Kotak Securities Limited; LKP Securities
Ltd.; Inventure Growth & Securities Ltd; Motilal Oswal Securities Ltd.; Nirmal Bang Securities Pvt. Ltd.; Prabhudas Liladhar Pvt Ltd.; Pravin Ratilal Share & Stock Brokers Limited;
Pravin Ratilal Share and Stock Brokers Ltd.; Religare Securities Ltd.; RR Equity Brokers Pvt Ltd.; SBICaps Securities Ltd.; Sharekhan Ltd.; SMC Global Securities Ltd.; Systematix
Shares and Stocks (India) Limited; Trade Bulls Securities (P) Ltd.; Way2Wealth Brokers Pvt. Ltd. and Yes Securities (India) Limited.
ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited. | PUBLIC OFFER BANK: ICICI Bank Limited.
SPONSOR BANKS: ICICI Bank Limited and Axis Bank Limited.
UPI: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For ALLIED BLENDERS AND DISTILLERS LIMITED
On behalf of the Board of Directors
Sd/-
Ritesh Ramniklal Shah
Company Secretary & Compliance Officer

Place: Mumbai
Date: June 26, 2024

ALLIED BLENDERS AND DISTILLERS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus dated June 18, 2024 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the
websites of the BRLMs i.e., ICICI Securities Limited at www.icicisecurities.com, Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited) at www.nuvama.com and ITI Capital Limited (A part of The Investment Trust of India Limited Group) at www.iticapital.in, the website of the NSE at www.nseindia.com and the website of the BSE at
www.bseindia.com and the website of the Company at www.abdindia.com. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the section titled “Risk Factors”beginning on page 34 of the RHP. Potential investors should not rely on the DRHP for making any investment decision

butcan only rely on the information included in the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the Securities Act or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable U. S. state

securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made.
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THE MARKETS ON WEDNESDAY chg#t
Sensex 78,6743 A 620.7
Nifty 23,868.8 A 147.5
Nifty Futures* 23,9725 A 103.7
Dollar $83.6 $83.4**
Euro $89.4 $89.5%*
Brent crude ($/bbl) 83.81tt 83.9 **
Gold (10 gm)### $70,982.0 ¥V 3470.0

*(July) Premium on Nifty Spot; **Previous close;
# Over previous close; ## At9 pm IST;
### Market rate exclusive of VAT; Source: IBJA
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OM BIRLA WINS RARE
LS SPEAKER ELECTION,
BEGINS SECOND TERM

Inarare event, the Lok Sabha on Wednesday
elected ruling National DemocraticAlliance
candidate Om Birla Speaker for a second
consecutive term by a voice vote. Members of
the Opposition, who had fielded Congress'
Kodikunnil Suresh, moved motionsin
support of their nominee but did notinsiston
adivision of votes, which would have
necessitated a vote count. In hisfirstaddress to
the House, Birla hoped for fewer disruptions.
He said rushing into the Well of the House

was not a tradition of Parliament. 7»

) TRAINED COPS, NEW APPS: CENTRE
READIES ROLLOUT OF CRIMINALLAWS 6>

ECONOMY & PUBLICAFFAIRS P6

SBI raises 10,000 crore

via 15-year infra bonds

State Bank of India (SBI) on Wednesday raised
10,000 crore through 15-year infrastructure
bonds to fund projects in sectors like power,

roads etc. The coupon rate forbondsis7.36

per cent. With the currentissuance, the total
outstandinglong-term bonds issued by the

country's largest bank is at¥49,718 crore.

ECONOMY & PUBLIC AFFAIRS P4
Banks likely to rework
priority-sector lending

The Reserve Bank of India's recent tweak to
the incentive framework may push banks to

take their plans for priority-sector lending
backto the drawing board to increase staff
strength in branches and tone up working
of business correspondent network.

COMPANIES P2

225 GenAl
works: Infosys' Nilekani

Infosys is currently working on over 225
generative artificial intelligence (GenAl)
programs for its clients, chairman Nandan
Nilekanitold shareholders duringits

43rd annual general meeting, held virtually

on Wednesday.

ECONOMY & PUBLICAFFAIRS P6

‘Growth in remittances to

India may halve in 2024’

rogrammes in

Electronics policy reboot
soon in production push

Meity has set up working group to frame finer contours of new policy

SURAJEET DAS GUPTA
New Delhi, 26 June

he Ministry of Electronics
and Information
Technology (Meity) is
learnt to be planning an
overhaul of the ambitious National
Policy on Electronics 2019 (NPE 2019)
to revitalise electronics manufactur-
ingin the country and boost exports.

The policy, which was approved
by the Union Cabinet five years ago,
aims to achieve a turnover of $400
billion for the electronics system
design and manufacturing (ESDM)
sector by 2025.

To frame the finer contours of the
new electronics policy, Meity has set
up a working group “for the
promotion of domestic manufactur-
ing in the sub-sectors of electronics
and development of domestic capital
industry”, according to sources.

This group will review a raft of
issues in electronics manufacturing
and provide recommendations to
overcome those through appropriate
tariff structure, incentives, and proce-
dural implications. It will also offer
suggestions to boost productivity,
create employment generation, and
enhance domestic value addition. The
group’s report is expected to be sub-
mitted to Meity on June 28.

Meity’s vision document in 2022
had targeted production of $300 bil-
lion by 2025-26 and exports of $130
billion by integrating India with the
global value chains. According to the

NEARLY HALF OF
NIFTY STOCKS LOG

current estimates, the current policy
might fall grossly short of that desired
target. In FY24, India’s electronics
exports stood at $30 billion, while pro-
duction touched $115 billion.

The working group will also cover
key domains, which include mobile
phones, information technology (IT)
hardware, capital goods, components,
consumer electronics, automotive
electronics, medical electronics,
industrial and strategic electronics,
closed-circuit televisions (CCTVs),
wearables & hearable devices, and
LED lighting, among others.

The prominent industry associa-
tions part of this working group
include the India Cellular and
Electronics Association, Manufa-
cturers’ Association for Information
Technology, Confederation of Indian
Industry, Electronic Industries Asso-
ciation of India, and Consumer Electr-
onics and Appliances Manufacturers
Association. Among companies,
global conglomerates like Apple,
Samsung, Google, and home-grown
majors like Dixon Technologies, Tata
Electronics, and Bhagwati Products
are also part of the group.

The NPE 2019 was followed by the
introduction of the production-linked
incentive scheme, including one for
mobile devices and IT products. In
February, Rajeev Chandrasekhar,
then Union minister of state for elec-
tronics and information technology,
had said India was targeting a 15-20
per cent share of global electronic
global value chains by FY26.

NEW SYSTEM IN WORKS

B Working group to cover areas, such as
mobile phones, IThardware, capital
goods, electronics, industrial and
strategic electronics, CCTVand loT,
wearables etc

I Expected to submlt report byJune 28

n Has members from |ndustry
associations, MNCsand
homegrown companres

M Special focus on GVGs, ta rn°f
structure, employment, and
domestlcvalue addltlon

l NPE 2019 erI be short of
targets needinga newone

Telcos bid low, buy
airwaves forX11.3K cr

Volume limited as large
part of spectrum already
auctioned, says Scindia

SUBHAYAN CHAKRABORTY
New Delhi, 26 June

The latest round of telecom spectrum auc-
tion, mainly to power 5G services, turned
out to be among the shortest, ending on the
second day of bidding. The government

AIRTEL TAKES THE

mopped up11,340.8 crore
during the two-day auc-
tion that concluded on
Wednesday, officials said.

The muted bidding for
airwaves resulted in only
1.34 per cent of the
spectrum put up for sale

Telecom market leader Reliance Jio bought
the lowest amount of spectrum (14.4 MHz)
at 3973 crore. Vodafone Idea (Vi) picked up
the second-largest amount of spectrum (30
MHz) at 23,5104 crore. A large chunk of the

purchases by both Bharti Airtel and
Vodafone Idea was towards renewal of spec-
trum in certain bands.

LION'S SHARE

Amountspent (Z crore)

Figuresin brackets are quantum of

Mukesh Ambani-promoted Jio has no
spectrum renewals in 2024. According to
sources, of the 11,341 crore worth of spec-
trum sold, about 6,000 crore was spent by

telcos for acquiring new
spectrum, while the rest
was for renewals.

The previous round of
spectrum auction ahead of
the launch of 5G services
in 2022, had seen telcos
bidding aggressively. They

an official.

bids worth 6,856 crore. The
led telco purchased 97 MHz

the next 20 years, it’s not immediately clear
whether the gamut of proceeds from the
latest sale will affect the target,

Bharti Airtel topped the buyers’ list, with

beingbought. Ofthe 10,523 ~ sPectrum bought (MHz) had bought airwaves
MHZ of spectrum on offer . . worth a record 1.5 trillion
at a reserve price of Reliance Jio at that point. This time, tel-
%96,317.65 crore, telcos 973'6 (14.4) cos’ tepid response on the
picked up only 141 MHz. second day of bidding
In the 2024 Interim prompted officials to close
Budget, the government TOTAL the auctions after the sev-
had given a 1.2 trillion 11,340.8 enth round.
non-tax revenue collection (147 4) “Spectrum  auction
estimate from the telecom 2024 was part of a continu-
sector for FY25. This was ous allocation process that
28.5 per cent higher than is transparent, robust and
the 393,540 crore FY24  Vodafoneldea BhartiAirtel  progressive. Telecom serv-
revised estimate.  3,510.4 (30) 6,856.7(97) ice providers have taken
Considering that telcos will spectrum not only for con-
make the payment for the  Source: Departmentof Telecommunications  tinuity of service but for
purchased spectrum over expanding their services,”

Telecom Minister Jyotiraditya Scindia said.
The volume is limited because already a
large part of the spectrum required was
auctioned recently, he said.  Turn to Page 6 »

Sunil Mittal- » VODAFONE IDEA IN TALKS WITH
of spectrum.  SAMSUNG FOR 4G, 5G EQUIPMENT P2

accordingto

NEW HIGHS IN JUNE

The National Stock Exchange (NSE)

Budget likely to
retainIS0K cr

The growth in remittances to India is likely to
halve in2024 to 3.7 per cent from 7.5 per cent
in 2023, according to the World Bank. Butin
its latest Migration and Development Brief, it
said India’s efforts to link its UPl with source

countries are expected to reduce costs.

COMPANIES P3
E-2Ws may need higher
domestic value ad

the governmentis learnt to be considering
increasing the eligibility condition of
domesticvalue addition in electric two-
wheelers for subsidy underthe new EMPS.

COMPANIES P2
Naik steps down as
LTIMindtree chairman

AM Naik on Wednesday announced thatheis
stepping down as non-executive chairman
and member of the Board of its ITsubsidiary
firms LTIMindtree and L&T Technology Services

(LTTS). He also denied rumours about an
impending merger of the two tech firms.

ition

In @ move that could support firms looking to
raise theirvalue addition and reduce imports,

benchmark Nifty on Wednesday notched up
its ninth new record high of the month and
23rd of calendaryear 2024. The blue-chip
company index ended the day at 23,869, gaining
0.62 per cent over its previous close.

Five index components — Reliance Industries, ICICI

Bank, Axis Bank, Bharti Airtel, and Grasim Industries
—ended the day at lifetime highs, and another 17
recorded new highs this month. Given the market
buoyancy, 34 of the 50 Nifty components have
clocked fresh highs in 2024. While the 50-share
index is up 9.8 per centyear to date (YD), exactly
half of its components has exceeded its returns.

monetisation,
asset salegoal

Thirteen Nifty stocks are down YTD, while
another 12 have delivered only single-digit

returns. The best-performing stocks this year have
been Mahindra & Mahindra (up 65 per centYTD),

Shriram Finance (45 per cent) and Adani Ports &
Special Economic Zone (43 per cent). On the other
hand, the worst-performers are LTI Mindtree

(down 18 per cent), Asian Paints (16 per cent), and

HDFC Life Insurance (9 per cent).

2014, respectively.

All buttwo index components have made fresh
new highs after the Covid pandemicin 2020.
The two that have not — Indusind Bank and ONGC
— are trading below their peak levels of 2018 and
SAMIE MODAK & SAMEER MULGAONKAR

Shriram Finance  BhartiAirtel

[TIMindtree  HDFClLife

Stocks that hit new highs... ...inJune oo
0,
...on Wednesday M&M 2,852 6483 mm—
lastclose(?)  #x YID change (%) Shriram Finance 2,989 | u5.57
@ AdaniPorts&SEZ 1,468 | 143.20
@ Bajaj Auto 9,475 | 39.39[
@ @ @ Power Grid 37| Ao
Hero MotoCorp 5453 | 32.u50m
1,460 BPCL 298 | 32.430N
IE?I Bharti | Grasi IEEI T o s
IS nartl fasim €llance (ol India L69| 2u.67FN
Bank Airtel  |Industries| Bank | Industries RS 173 B.6mm
) (ipla 1,479 | 18.680
Year of new highs NTPC 365 17.320m
New No.of New highs Eicher Motors 4,740 143900
highs firms by Nifty UltraTech Cement 11,143 |  6.090
June 26 5 JSW Steel 919| 4.u2)
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Adani Ports Bajaj
&SEZ Auto
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IIFCL plans to break new ground in affordable housingfin space

HARSH KUMAR
New Delhi, 26 June

Inamovethat might give afillipto
affordable-housing finance projects,
state-owned IndiaInfrastructure
Finance Company Ltd (ITFCL) is
planningtoenter this real estate
segment. “So far, we have not been
involved in affordable housing
financing. However, we aim to enter
thissegmentsoon,” said atop IIFCL
official who did not wish tobe named.

Awhollyowned Union
government company established in
2006, ITFCL provides long-term
financial assistance toviable
infrastructure projects. Since
September 2013, it hasbeen under the
regulatory provision of the Reserve
BankofIndia (RBI) asaregistered
non-deposit-taking non-banking
financial company.

The official quoted above said the
company was in discussions with
several state governments, including
AndhraPradesh, Tamil Nadu,
Manipur, Gujarat, Meghalaya, and

Odisha, aswell as housingand urban

development departments
acrossstates.

“We already have project
management units in many states,”
the official said, calling for concerted
efforts toinvolve public authoritiesin
land allocation and foster public-
private partnerships (PPPs). “The
involvement of a public-private

o o o A A

WAITING FOR A PUSH

Affordable & luxury housing sales in top 7 cities

B Total sales (units) LHS
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2019

investmentstructureis crucial, aswe
have not yet witnessed significant
PPPsin affordable housing.”
AnujPuri, chairman of real estate
consulting firm Anarock Group, said
the potential for affordable housing
infrastructure financingin India,
supported by government initiatives,
wasaimed atfinancial inclusion.

2020

Note: Top 7 cities are Delhi-NCR, Mumbai Metropolitan Region, Pune, Bengaluru,

Hyderabad, Chennai, and Kolkata

2021 2022 203

Source: Aanarock Research

“Developers have traditionally been
cautious about affordable housing
projects due to narrow profit margins.
Theupcoming Budget isexpected to
make this segment more attractive for
larger players with robust execution
capabilities,” Puri said.

Accordingto Anarock Research
data, salesinthe budget homes

category (priced under340 lakh)
declined toabout 20 per centinthe
first quarter of2024 from over 38 per
centbefore the pandemicin 2019.
Sathish Kumar, chairman ofthe
National Real Estate Development
Council, Karnataka, pointed out that
affordable housing often lacked
attractiveness for builders. “Theissue
primarily stems from the cost of
funds, which are insufficient for
affordable housing projects.
Additionally, affordable housing
requires secureland allotment, which
isnot typically within the purview of
privatebuilders. Therefore, the entry
of IFCLinto thissegment could bea
positive development,” Kumar said.
Vikas Tomar, executive president
&business head of online real estate
firm Square Yards, highlighted the
government’s focus on incentivising
affordable housing through measures
like interest subsidies under the
Credit-Linked Subsidy Scheme, tax
benefits for developers, and
infrastructure status for affordable
housing projects, which streamline
fundingaccess. Turn to Page 6 »

SHRIMI CHOUDHARY
New Delhi, 26 June

RUNUP
TOTHE

i

BUDGET
2024-25

The Centre in the upcoming Budget
may stick to its capital-receipts target
050,000 crore in 2024-25 (FY25) on
account of disinvestment, asset
monetisation, and other capital
receipts, continuing its new
calibrated approach to asset-sale
strategy, according to official sources.

Further, the focus will remain on the strategic sale
i of IDBI Bank. However, the transaction could spill over
i to FY26, given the process involved, sources said.

In the Interim Budget in February, the Centre had
reworked its strategy on capital management. For the
first time, it did not explicitly mention the disinvestment
target for FY25. It had set a target of 50,000 crore under

the

miscellaneous capital receipts.

Unlike previous
classifications of loans
and advances, disinvest-
ment, and asset monetisa-
tion, non-debt capital
receipts comprise loans
and advances. Budget
documents show the
Revised Estimate (RE) for
such receipts during FY24
has been lowered to

30,000 crore from the tar-
get 0f 61,000 crore set in

February 2023. That
included 51,000 crore for
disinvestment.

This was followed by
delay in some major asset-
sale plans such as those
relating to IDBI Bank,
Shipping Corporation of
India, NMDC Steel, and
BEML. Since 2010, barring
FY18 and FY19, the
Centre’s divestment
receipts have fallen short
of the projection, with the
targets growing more
ambitious every year.

For this financial year,
Department  of

CAPITAL
RECEIPTS &)

61,000 30'000 50,000

FY24
(BE)

P2
(Re)

FY25
(BE)

BE: Budget Estimates
RE: Revised Estimates

EMiscellaneous capital
receipts exceeds FY24
REof%30,000cr

W16,507 crore was
disinvestment proceeds
in FY2L4, while itwas
16,000 crfor asset
monetisation

MInterim Budget for
FY25 clubs realisation
from disinvestment
and asset monetisation

Investment and Public Asset Management (Dipam)
expects to conclude some transactions including the
one of IDBI Bank. On the bank, the Dipam is awaiting

%TARIFFS, F1TRN
DEEPTECH FUND

the go-ahead from the Reserve Bank of India. The cen-
. tral bank is examining the “fit and proper criteria” of
. the potential bidders.

TECH INCFOR FEWER

Turn to Page 6 )

UNIONS CALL FOR SOCIAL
SECURITY FUND FOR
UNORGANISED WORKERS
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Indian pharma major Dr
Reddy’s Laboratories is set to
acquire the entire nicotine
replacement therapy (NRT)
business of British consumer

healthcare firm The acquisition
Haleon outside the e includes
US market for 500 '.I'he SRS el Nicotinell, a global
o includes .
million pounds Nicotinell. a leader in the NRT
(%5,276 crore). ! category, and its
. global leader
Haleon, which & local market-lead-
in the NRT .
spun off from category ing brand names
GlaxoSmithKline Nicabate, Habitrol,
Consumer, is and Thrive.
known in India for its The Nicotinell portfolio
Sensodyne toothpaste. spans over 30 countries
As part of the deal, the across Europe, Asia (includ-
acquisition includes an ing Japan), and Latin

upfront cash payment of 458
million pounds and perform-
ance-based contingent pay-
ments of up to 42 million

276 crore

pounds, slated for 2025 and
2026, subject to regulatory
approvals and customary

closing conditions.
This deal was facilitated
through Dr. Reddy's

Laboratories SA, a subsidiary
of Dr Reddy’s Laboratories.

America. In 2023 alone, the
portfolio generated approx-
imately 217 million pounds in
revenue.

IN BRIEF
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Byju's “still ongoing’: MCA
The Ministry of Corporate Affairs on Wednesday said proceedings
initiated against edtech player Byju's under the companies law are
"still ongoing" and afinal conclusion cannot be
drawn in the matter at this stage. Lastyear, the
ministry ordered the inspection of the books of
Byju's in the wake of various developments at
the edtech company, includingits inability to
finalise the statements and the resignation ofan
auditor. In a statement on Wednesday, the
Ministry of Corporate Affairs (MCA) said reports claiming
that Byju's has been cleared of financial fraud in an ongoing
investigation by itare "factually incorrectand misleading". "“The
proceedings initiated by MCA under the Companies Act, 2013, are still
on goingand nofinal conclusion should be drawn in this matter at

thisstage," itadded.

Megha Engineering secures
¥12.8K cr nuclear project contract

Megha Engineering & Infrastructure Ltd (MEIL) on Wednesday said
thatit has emerged asthe lowest bidder for a contract related to a
nuclear project worth ¥12,800 crore. Itisthe highest value tender
everrolled out by the Nuclear Power Corporation of India (NPCIL),
MEILsaid in a statement. The project involves the construction of
two 700 Mw electrical reactors at Kaiga in Karnataka and represents
asignificant milestone in India's journey towards clean and reliable

nuclear energy, itsaid.

Zee Media board approves
fundraise of up to ¥200 crore

Private news broadcaster Zee Media on Wednesday said it
has plansto raise up to 200 crore from an issue of equity
shares or other eligible securities through various modes. The
firm's board in its meeting held on Wednesday “granted its
approval for exploring available options for raising of funds"
through all permitted instruments, according to a regulatory

filing from Zee Media.

Birla group to invest $50 mn in
manufacturing, R&D in Texas

Aditya Birla Group has announced an investment of $50 million in
amanufacturing and research and development (R&D) centerin
Texas. Aditya Birla Group's vice-president of sales and marketing
Scott Bastion said the company will be making a $50 million
investment outside of Houston in the city of Beaumont, Texas,
where it will produce epoxy resins — that are used in a variety of
consumer and industrial products.
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launched later thisyear.
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MOTOROLA RAZR 50 ULTRA
INDIALAUNCH ON JULY &

smartphone boasts a full-sized cover display with support
for Google Gemini assistant for easy access without
necessitatingthe phone unfolding, a dual-camera system
with a 2x telephoto paired with wide-angle main sensor,
and IPX8 rating for water resistance.

OPENAI RELEASES CHATGPT
APP FOR APPLE MAC

Available for Macs powered by Apple

silicon, the ChatGPT app boasts deeper

integration into the operating system

- supports a keyboard shortcut to kick

off a conversation. Powered by OpenAl's

GPT-40 model, the Al chatbot offers

reasoning capability across audio, visual and text.
Earlier, OpenAl had confirmed that the ChatGPT app for
Microsoft Windows platform is in the works and will be

Announced on
June 25, the
Motorola Razr 50
Ultrais comingto
IndiaonJuly4.
The flip-style
foldable

i InSemi
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ver 225 GenAl projects
in the works: Nilekani

Says Infosys has invested in hiring talent with proven GenAl skills

AYUSHMAN BARUAH

Bengaluru, 26 June
nfosys is currently working on
over 225 generative artificial
intelligence (GenAl) programs

i for its clients, chairman Nandan

Nilekani told shareholders during its
43rd annual general meeting (AGM),
held virtually on Wednesday.

The IT major has integrated
GenAl components into all its serv-

. icelines and developed 25 playbooks
. to create impact for its clients,
i Nilekani added.

He said, “Our clients are combin-
ing it with Cloud capabilities in
Infosys Cobalt to help them scale
AL’ Earlier this year, the company
acquired semiconductor design firm
for $34 million and

Germany-based ER&D services pro-
vider for $480 million.

“To drive exponential growth in
Al and accelerate Infosys’ chip-to-
cloud strategy, the company
acquired InSemi, a leading semicon-
ductor design services provider.
Infosys has built strong domain-rel-
evant enterprise Al capabilities —
from the foundation up. We have
created 23 Al industry blueprints to
solve industry-specific challenges,”
Nilekani said.

“This is also aided by the board’s
approval for strategic acquisitions
like that of in-tech, the engineering
R&D services firm. Together with
Infosys Topaz, and InSemi’s semi-
conductor expertise, this will help
Infosys create deeper capabilities for
the next phase of automotive inno-
vation in software-defined vehicles,”
he added. Addressing a shareholder
question on future acquisition plans,
Salil Parekh, chief executive officer
(CEO) and managing director (MD),
Infosys, said, “The company is eval-
uating acquisitions in areas of soft-
ware-as-a-service (SaaS) and enter-
prise Cloud with the right “strategic,

£ 1\F0sYS HAS BUILTSTRONG
DOMAIN-RELEVANT ENTERPRISEAI
CAPABILITIES - FROMTHE
FOUNDATION UP. WE HAVE
CREATED 23 Al INDUSTRY
BLUEPRINTS TO SOLVE INDUSTRY-
SPECIFICCHALLENGES

NANDAN NILEKANI
Chairman, Infosys

financial, and cultural fit.”

Last year, Infosys signed a five-
year deal worth $454 million with
leading Nordic lender Danske Bank
to help it accelerate its digital trans-
formation initiatives, and create
more value for its customers using
Al As part of the deal, it acquired
the lender’s IT centre in Bengaluru.
Nilekani said this served to further
strengthen the company’s overall
digital talent pool.

Nilekani said Infosys invested
significantly in hiring talent with
proven GenAl sKills and is rapidly
upskilling existing engineering tal-
ent. “We have over 250,000 employ-
ees trained in the areas of generative
Al Infosys is one of the largest
adopters of GitHub Copilot globally.
Our employees have already gener-
ated over 3 million lines of code
using GenAl large language models
(LLMs),” he added.

Infosys grew 14 per cent in con-
stant currency, delivering $18.6 bil-
lion in revenues during FY24. Its
operating margin stood at 20.7 per
cent and it generated $2.9 billion in
free cash flow. This is a rise of 13.7
per cent over FY23. The large deal
TCV for FY24 was the highest ever
at $17.7 billion, with 52 per cent being
net new. Looking at the larger busi-
ness environment, Nilekani said,

“We are now into the second year of

the GenAl revolution, and the initial
Al doomerism has quietened down.
People have accepted that, like any
other general-purpose technology,
be it electricity, nuclear energy, the
internet or even a discovery like fire,
GenAlI has enormous potential for
good when advanced within the
guardrails of responsibility.”

2024 Jun Jun
25 26

NEW DELHI | THURSDAY, 27 JUNE 2024 BllSiIlESS Standard

) Vishnu Prakash R Punglia
85 Raises%10,000 crore via 205.20 - Secures order worth
o s fifthinfrastructure w273 crore from
bond issuance 19534/ ., UPJalNigam

192 ¥205.2 CLOSE
5.0% up*

SUBHAYAN CHAKRABORTY
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Vodafone Idea (Vi) is in talks with
Samsung to secure network equipment
for its ongoing 4G and 5G rollouts, the
telecom operator said on Wednesday.
Vihas already deployed Samsung's vir-
tualized Radio Access Network (VRAN)
solutions in Chennai, Karnataka and

Jun Jun
2oz 25 26 0.6% up*

Vodaldeaintalks
with Samsung for
4G, 5G equipment

tomer experience.

"We are proud to demonstrate our
leadership in next-generation radio
solutions (VRAN) that can deliver
enhanced experience to our customers
with better TCO (total cost of owner-
ship). This VRAN deployment, deliv-
ered through Samsung’s innovation
and joint technological strategic initia-
tives, is in sync with our technology
transformation  road

“With an objective to
expand Vi’s 4G footprint
and introduce 5G, Viand
Samsung have been
engaged for the last 12-
18 months on network

GEARING UP

W Vi has already deployed
Samsung's virtualised
Radio Access Network
(VRAN) solutions in

map and enriched ven-
dor ecosystem,” said
Jagbir Singh, Chief
Technical Officer of
Vodafone Idea Limited.

Vi expects to be 5G-

triglg in Chennai,” Vi Chennai, Kamataka and ready by the gnd of the
said in a statement. Bihar circles next financial vyear
In view of encourag- (FY26) and will add

ing trial response and
on-a-par performance
with incumbent sup-
pliers, Vi has extended
Samsung deployments

M Setups have enabled Vi
tofulfilits 5G Minimum
Rollout Obligation (MRO)
inthethree circles

more customers by
upselling premium
plans.

Meanwhile, it also

in the Karnataka and
Bihar circles, it added.
The telco said these

M The firm seeks to
harness the Cloud benefits
inthe RAN domain |

expects to increase its
average revenue per unit
(ARPU) further by con-
tinuously upgrading its

setups have enabled Vi
to fulfil its 5G Minimum
Rollout Obligation
(MRO) in these three cir-
cles (Chennai,
Karnataka and Bihar)
with non-standalone
VRAN architecture.

The company seeks
to harness the Cloud
benefits in the RAN
domain. This unique
blend of traditional RAN
deployments and VRAN
allows Vi to embrace
new technologies and
architecture with better
performance and cus-

bythe end of the

W Viplansto be S%ready
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Naik steps down as LTIMindtree chairman

SN Subrahmanyan to take overthe role

. SHIVANI SHINDE
: Mumbai, 26 June

Chairman Emeritus of Larsen & Toubro (L&T)
group AM Naik on Wednesday announced that
he is stepping down as non-executive chairman
and member of the Board of its IT subsidiary
¢ firms LTIMindtree and L&T Technology
i Services (LTTS). Scotching rumours about an
i impending merger of the two tech firms, he also
denied any churn in the senior leadership at

LTIMindtree.

At the same time the group announced SN
Subrahmanyan (vice-chairman) as its chairman

with effect from June 27.

: “We are very focused on engineering, it’s our
i core competence. We believe that by mixing IT
i services and engineering, we will not be able to
bring expertise in the engineering segment. We
would like to keep these two separate,” Naik
said in a media briefing after the annual general
meeting (AGM) of LTIMindtree and LTTS.

In 2022, the board of LTI and Mindtree had
: approved an integration of both the companies,
¢ making LTIMindtree the sixth-largest IT serv-
¢ ices company by revenue and fifth-largest in
terms of market cap. On rumours that
LTIMindtree is going through a senior leader-

ship churn, Naik said: “I do not see any change
in leadership. We have all of our people, we have
a CEO, president of sales and a COO. I do not
see any change coming in near future.” Naik
was replying to a question that if Debashis
Chatterjee, CEO, LTIMindtree, is on his way out
as his term comes to an end on November 13,
2025. Recently, media reports had suggested
that LTIMindtree is looking for leadership
change with Chatterjee’s tenure coming to an
end. Naik said Chatterjee is still with the com-
pany for the next 15 months and it is too early
to start looking for a replacement.

Meanwhile, the group — which has interest
in infrastructure, services, manufacturing,
green energy and defence — acknowledged that
it is facing workforce challenge. At any time,
the group faces workforce gap of about 40,000-
45,000 labourers and engineers. The group,
which is also focusing on generative Al and ups-
killing employees, said that within the ITeS seg-
ment, it sees skills gaps of around 20,000.

“At the moment, including attrition, we will
need 20,000 engineers for the IT and I'TeS busi-
ness and another 25,000-30,000 labourers for
L&T group,” said Subrahmanyan, who is also
non-executive chairman of LTIMindtree

and LTTS.

isfacinga

Group facingcrunch
of over45K labourers,
engineers: New chief

L&T Group chairman SN Subrahmanyan said
itis facinga manpower shortage of over
45,000 labourers and engineers across its
businesses. The flagship engineering,
procurementand construction business is
grapplingwith a labour shortage of 25-
30,000 labourers, while the information
technology and ITenabled services business

shortage 0f 20,000 engineers, he

told reporters.
Subrahmanyan had lastyear also said
thatitwasfacing challenges despite wanting
to hire over30,000 labourers.
Subrahmanyan attributed the
labourshortage to issues like
demand for certain skill sets
where there might not be
hands available, a push
from clients to execute
projects faster, certain events
like elections and changesin
weather patterns.

SHIVANI SHINDE

Adanigroup pressesthe pedal onretail play

DEV CHATTERJEE
Mumbai, 25 June

With an existing consumer base of
400 million across airports, elec-
tricity and gas distribution busi-
nesses, the Adani group is revving
up its retail play. It is planning to
use the 24 billion consumer inter-
actions a year with group com-
panies to push various products
and services.

Thegroup hasalready
launched the ‘Adani One’ super
appthatwill eventually sell
products across the spectrum, top
executivessaid.

Apart from infrastructure
business, which will remain the
group’s mainstay, the business-to-
consumer (B2C) segment, housed
under Adani Digital Labs PvtLtd,a
subsidiary of group flagship Adani
Enterprises, will be scaled up asthe
consumer base grows. Adani
Digital Labsaims to connect with
500 million usersdirectly through
itssuper app by 2030 via various
Adani portfolioand partner
services, includingairports, and
electricity and gas consumers.

The investment philosophy for
thedigital project remainsthe
same aswith other projects. “We

¥ IPTE e

want to fund world-class projects
inour portfolioand get atleast15
per centreturnsonour
investments,” said Jugeshinder
(‘Robbie’) Singh, Adani Group
chieffinancial officer (CFO).
Atpresent, the group operates
under four main verticals —
utilities (green hydrogen and data
centres), transport and logistics
(airportsand roads), materials,
metals and mining (defence,
copper, PVCand aluminum), and
directto consumer (digital labs).
Thenewbusinesses under
incubation by Adani Enterprises
areslated for future demergers,
thus offering substantial scope for

GAME PLAN

M To use existing consumer base of
400 mn to push products, services

M Adani One super app to compete
with Tata, Amazon, Flipkart

M Adani Digital housed under
flagship Adani Enterprises

M AdaniOne app to be used for
payments at the airports,
otherservices

value unlocking from the firm,
officials said. Adani Enterprises
closed flatat33,166 ashare on
Wednesday with a total market
valuation of%3.6 trillion.
Adani’sinvestmentsina
consumer-facingsuper app will
give direct competition toother
homegrown super appslaunched
by the Tata and Reliance groups.
These homegrown super apps
are facingintense competition
from global giants like Amazon
and Walmart-owned Flipkart,
which have a significant market
shareinthe e-commerce business
inIndia. “When a customer walks
intoour airport premises, there are

ADANI ENTERPRISES

Share price (in%)
—2,849.0

Dec 29, '23

Compiled by BS Research Bureau

YTD: Year-to-date Source: Bloomberg

several interactions with us. Very
likely, about a third of the
passengers would land in one of
ourairports, shops, and takeacar,
oranOla/Uber orataxi. Thiswill

lead toseveral interactions with us.

It’'saremarkable achievement
from abusiness point of view that
with thatkind of interaction, one
would be hard-pressed to find any
issueinthelastyear,” Singh said.
Headded thatthese error-free
interactions show the business
excellence practices followed by
variousverticals. The investment
inB2Cispart of the $100 billion
investments planned by the group
acrossitsverticals.

subscribers from 2G to
4G. 2G subscribers cur-
rently form a sizable 42
per cent of Vi's sub-
scriber base as com-
pared to 28 per cent for
Airtel, Nuvama
Institutional Equities
had said last month after
ameeting with the com-
pany’s leadership.

Earlier this month,
Vi’s Board decided to
offer a32,458 crore stake
to long-term vendors
Nokia and Ericsson in a
bid to partially clear out-
standing dues.

Ather toinvest
X2K cronthird
plantin Maha

ANJALI SINGH
Mumbai, 26 June

Electric two-wheeler manufacturer Ather
Energy plans to set up a third manufactur-
ing facility in Bidkin city in Maharashtra
entailing an investment of over32,000 crore,
the company announced on Wednesday.
The new facility in Aurangabad will be
geared towards the production of electric
two-wheelers and battery packs, marking a
strategic expansion for the company.

Currently operating two manufacturing
units in Hosur, Tamil Nadu — one dedicated
to battery production and the other to
vehicle assembly — Ather Energy aims to
diversify its manufacturing base to enhance
proximity to key markets across India and
streamline operational costs. The existing
facilities in Tamil Nadu will continue their
roles in producing battery packs and assem-
bling vehicles.

Swapnil Jain, Co-founder & CTO of Ather
Energy, said, “As we expand our product
lineup and witness growing consumer
demand for our scooters, diversifying our
production capabilities to a new location
closer to multiple markets in India became
imperative. The new manufacturing facility
will not only rationalise logistics costs but
also expedite the delivery of finished pro-
ducts to our customers. We are grateful to
the Maharashtra government for their sup-
portive policies.”

Indian firms did better
in USFDA inspections

Revised Schedule M implementation is
going to be ‘instrumental’ in elevating qual-
ity of pharma manufacturing in India as it
tries to meet and exceed international stan-
dards, felt leading pharma firms.
Meanwhile, there has been a notable
improvement in India’s performance when
it comes to USFDA inspection outcomes,
data shared by the Indian Pharmaceutical
Alliance (IPA) suggested.

The share of official action indicated
(OAI) status issued after an USFDA inspec-
tion for Indian sites has fallen from 26 per-
cent in 2014 to 13 percent in 2023. In com-
parison, the share of OAI in total USFDA
inspections has risen from 7 per cent in 2014
to 15 percent in 2023, thereby indicating
more stringency. Indian pharma accounts
for 20 percent of the global exports of
generics by volume and is thus considered
a pharma powerhouse. It supplies 47 per
cent of US generic medicines demand.

ANJALI SINGH
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IN BRIEF

Monsoon to enter active phase
across India by early July

The Southwest Monsoon is expected to enter an active phase in
the next few days which would push it to cover most parts of
India by the month's end or early July. Rainfall is likely to increase
significantly over North India including over capital Delhi from
June 28-30. Itwould wipe off much of the deficiency and also
provide relieffrom the intense heat. The forecast shows rain is
also very likely over the West Peninsular Coast in the next3-4 days
and over Northeast India duringJJune 27-30.. BS REPORTER

Progress on key issues possible
in Modi 3.0: US ambassador

Progress in defence partnerships, critical
emerging technologies and economic
prosperity can be achieved when an
"ambitious India" works with an
"ambitious America" during Modi3.0, US
envoy Eric Garcetti has said.
Congratulating Prime Minister Narendra
Modi, the BJP and the ruling NDA coalition
fortheir successful election, Garcettisaid
in Modi3.0isatimetoturn dreams of the
bilateral relationship into reality. PTI

3 terrorists killed in gunfight
with security forces in J&K

Three terrorists, suspected to be affiliated with the Pakistan-based
Jaish-e-Mohammad (leM) outfit, were killed in a gunfight that
lasted for more than six hours in a forestarea in Jammu and
Kashmir's Doda district on Wednesday, police officials said.
Apolicemanwas also injured in the gunfight that broke outin
Bajaad village in the Gandoh area around 9:50 am amid an
intensified cordon-and-search operation launched by security
personnel. PTI

India in very sweet spot of
growth, says economist

All systems and events around the world are in favour of India
right now and the confluence of several factors means the
economy s in a very sweet spot of growth, senior economist Dr
Surjit Bhalla said in London on Wednesday. Addressing the India
Global Forum (IGF) on the topic of 'India’s Resilience Amidst Global
Turmoil', the former Executive Director at the International
Monetary Forum (IMF) for India, Bangladesh, Sri Lanka and
Bhutan, expressed confidence that India will continue on a
successful growth trajectory into the next decade and beyond. PTI

Flipkart launches Super.Money
to re-enter India fintech space

E-commerce giant Flipkart has rolled out a beta version of its
fintech application Super.Money on the Play Store as the company
looks to tap into the growing digital financial services sectorin
India. Apart from payments on Unified Payments Interface (UPI),
the platform will offer services such as credit, deposit, credit card,
amongothers. ASuper.Money spokesperson confirmed the beta
launch of the app.The launch of the app comes nearly18 months
afterfintech major PhonePe separated from Flipkart. ~ BS REPORTER

P-note investment surged
to ¥1.49 trillion in March

Investments through participatory notes (P-notes) in the Indian
capital markets rose to ¥1.49 trillion at the end of March from the
previous year's level driven by a strong domestic macroeconomic
outlook. The latest data includes the value of P-note investments
in Indian equity, debt, and hybrid securities. Participatory notes
(P-notes) are issued by registered foreign portfolio investors (FPIs)
to overseas investors who wish to be part of the Indian stock
market without registering themselves directly. PTI

Border violence: EAM flags
issues with Myanmar Dy PM

External Affairs Minister S Jaishankar on Wednesday conveyed to
his Myanmarese counterpart U Than Shwe India's "deep concern"
over the impact of violence and instability in Myanmaron the
Indian border and sought cooperation for early return of Indians
trapped in Myawaddy town. Jaishankar met Shwe, also
Myanmar's deputy prime minister, in Delhi, in the first publicly
acknowledged engagementin India with a leader of the military
juntasinceitseized powerina coup on February1,2021. PTI

US transport security body
seeks pact with India

The US transport security body has sought a “‘one-stop pact” with
India to end the rescreening of passengers. Addressing the India
US Aviation Summitin Washigton David Pekoske, Administrator of
the USTransportation Security Administration, said that the

| BUDG

ASHUTOSH MISHRA
New Delhi, 26 June

o develop a strong electronics
T components and sub-assembly

ecosystem, the tech industry has
demanded fiscal support and streamlin-
ing of the input tariffs in the sector from
the government which is consulting all
the stakeholders before the upcoming
Union Budget 2024-25.

“We propose reducing the current
seven slabs to three slabs. Aligning our
tariff structure with those of competing
electronics manufacturing nations will
boost cost competitiveness, simplify
trade, and attract global value chains,”
said Pankaj Mohindroo, Chairman of the

India Cellular and Electronics
Association (ICEA).

The industry body also recommend-

ed removing the 2.5 per

RUNUP cent tariff slab to

TO THE enhance ease of busi-
ness in the industry.

“This 2.5 per cent

: makes no sense. ICEA

is devoted to building

BUDGET | domestic manufactur-

- ing and has never hesi-

202425 tated in making stiff

recommendations for
promoting domestic industry. Whenever
required we have asked for bold steps
including short term higher tariffs,”
Mohindroo added.

Nasscom, which also represents start-
ups, also recommended enabling the
direct listing in India of Indian-origin
foreign-incorporated firms.

An expert committee of market reg-
ulator Sebi has recommended that equi-
ty shares of companies incorporated out-
side India should be allowed to be listed
on Indian stock exchanges. Its recom-
mendations have not yet been imple-
mented.

Increased focus in hi-tech
manufacturing and R&D
A key budget expectation from the tech-
nology sector is to see the 31 trillion
deeptech fund for startups getting in
motion, according to experts.
“Incentives to promote R&D, moti-
vate long term patient capital, provide

ICEA called for removing the 2.5% tariff
slab to enhance ease of business

HIKE BASIC EXEMPTION
LIMITTO £3.5 LAKH: EY

The governmentshould double standard
deduction underthe new concessional tax
regime to¥1lakh orincrease the basic
exemption limitto3.5lakhinthe
upcoming Budget, taxand consultancy
firm EY said. Listing out the priorities on
taxation reforms in the upcoming Budget,
EY said the governmentshould prioritise
streamlining tax structures, enhancing
policy frameworks to promote economic
growth, and fostering a conducive
environmentforinvestmentand
development. EY suggested that stability in
corporate tax rates be maintained. PTI

resources including infrastructure
access and incubation support could
really provide the deep tech ecosystem
the necessary impetus,” said Siddharth
Tipnis, Partner, Technology Sector
Leader, Deloitte India.

Looking at the progress of PLI
schemes, the industry is also hoping
that the government might want to
expand coverage in sectors like con-
sumer electronics, computer and net-
working, and industrial electronics,
among others.

On the cybersecurity front, the Data
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FY25GDPgrowth
likely tobeclose
t07.5%: NCAER

Tech Inc for fewer tariffs,
1 trillion deeptech fund

Security Council of India (DSCI) recom-
mends that the government must move |
beyond reliance on audits and testing,

and towards real-time management of
security problems, for which a dedicated
budget should be allocated to support or
incentivize this shift.

“By allocating budgetary resources, :
we can empower startups developing
niche capabilities in the cybersecurity

space and equip our workforce with the
necessary skill sets,” said Vinayak Godse,
CEOQ, DSCI - an industry body for cyber-
security under Nasscom.

Lighter taxation environment for
techindustry

The IT sector is also looking at increasing A

eligibility thresholds under safe harbour
provisions from current levels of up to
%200 crore in international transactions
t0 32,000 crore at least, according to the

National Association of Software and |
Service Companies (Nasscom), which |

represents India’s $254 billion technol-
ogy industry.

Safe harbour rules or conditions
relieve taxpayers from obligations typi-
cally imposed under the Transfer Pricing
Regulations introduced in 2001.

“A company right now can only apply
for a safe harbour margin if its interna- :

tional transactions are up to ¥200 crore
in a year, which means a lot of entities
are left out. It is not just global capability
centres (GCCs) but even in the usual

IT/BPM space, companies with holdings
in subsidiaries where transactions
between the offshore centre, which !

could be a subsidiary abroad, can easily
surpass the 3200 crore limit. This means
hardly any of our industry gets to par-
ticipate in the safe harbour,” said Ashish

Agarwal, vice-president and head of
public policy at Nasscom, referring to
the information technology and busi-

ness process management industry.

Applicable margin rates under safe
harbour should be in line with global
trends, according to Nasscom.

It requested a margin rate of 10 per
cent for IT-enabled services (ITeS) and
outsourcing

knowledge  process
(KPO) and 12 per cent for IT services,
including contract research and devel-
opment (R&D).

Unions call for social security
fund for unorganised workers

SHIVA RAJORA
New Delhi, 26 June

he central trade unions

have called for setting up
a government-sponsored
social security fund in the
upcoming Budget. This
will help millions of unorgan-
ised, gig, platform and agri-
cultural workers, as envis-
aged under the Code on
Social Security 2020.

“The Union government-
sponsored social security
fund for unorganised workers
will provide them with
defined universal social secu-
rity schemes. These include

«  VOUCHING FOR A SAFETY NET

m Sec 141 of the new Code on

Social Security envisages
Social Security Fund

with the use of Aadhaar are
in operation. It will be a wel-
come step as the fund will
provide relief to millions of
informal workers,” said
labour lawyer B C Prabhakar.

is yet to come into force

m Govt can operationalise the
Code even though the full Code

The setting up of the fund
will allow the Centre to roll
out benefits to the unorgan-

m Fund will allow govt to reroute
benefits to the unorganised
workers under one umbrella

ised workers quickly as it will
allow them to subsume the
existing social security
schemes — old-age pension,

| Proposal discussed in

Finance Minister Nirmala
Sitharaman on Monday

pre-Budget consultations with

provident fund, health, hous-
ing, and education — under
one umbrella and reroute the
benefits through the social

minimum pension and other
medical and educational ben-
efits,” Amarjeet Kaur, general
secretary, All India Trade
Union  Congress, told
Business Standard.

The matter was also dis-
cussed with Finance Minister
Nirmala Sitharaman on
Monday as central trade
unions made representations
as part of the pre-Budget con-
sultation.

for the unorganised and agri-
cultural workers has to be set
up. Special schemes will
ensure occupational health
and safety measures for work-
ers, especially for waste recy-
clers, salt pan workers and
glass bangle makers,” a state-
ment released by the 10 cen-
tral trade unions, present at
the meeting, read.

Though the Rashtriya
Swayamsevak Sangh (RSS)-

Sangh and National Front of
Indian Trade Unions (NFITU)
are not signatories to the
statement, their representa-
tives also confirmed that the
issue was raised in the meet-
ing. “The government can
operationalise section 141 of
the code, even though the full
code is yet to come into force.
The partial implementation
of the code is allowed by law
and already some provisions

security fund.
After subsuming the
Unorganised Workers’

Social Security Act, 2008,
Section 141 of the Code on
Social Security 2020 envis-
ages setting up the social
security fund.

It will be funded by the
central government, state
governments, corporate
social responsibility funds,
and contributions of the
aggregators or from the com-
position of the offences under

RUCHIKA CHITRAVANSHI
New Delhi, 26 June

Gross domestic product
(GDP) growth during 2024-25
(FY25) may turn out to be
higher than 7 per cent and
even close to 7.5 per cent, with
high frequency indicators
showing resilience amid
growth dynamism in the
Indian economy, the monthly
economic review released by
the National Council of
Applied Economic Research
(NCAER) said on Wednesday.

“This outlook is under-
pinned by the buoyancy in
economic activity witnessed
in the first quarter; a keen pol-
icy focus on investment,
growth, and macroeconomic
stability; and the expectations
of normal monsoon,” said
NCAER  director-general
Poonam Gupta.

The Reserve Bank of India
(RBI) has raised its projec-
tions for India's real GDP
growth for FY25to 7.2 per cent
from 7 per cent. Growth pro-
jections have been upgraded
by various other agencies as
well with the median projec-
tion at 6.9 per cent.

Global growth projections
for 2024 have been revised
upward by the IMF, the World
Bank as well as other rating
agencies. The growth rate is
projected to be between 2.6
and 3.2 per cent in 2024.

CREDIT
CARDS

REAL GDP GROWTH

Projections for FY25 (%)

RBI .20
Fitch Ratings 7.2 R

ADB 7.0
Kotak Mahindra 6.9 |
IMF 6.8

S&P Global Ratings 6.8 [
World Bank 6.6

Source: Reports, agencies

On the Indian economy,
Gupta said that with inflation
seemingly having peaked,
monetary policy is unlikely to
be tightened any further. She
said, it may be eased during
the year. “The global environ-
ment seems benign as well in
the absence of any known
global risks so far,” Gupta
added. While retail inflation
eased to a12-month low of 4.7
per cent in May, taming food
inflation continues to remain
achallenge, said Gupta.

She said that a broader
policy framework may be
needed to address this issue.

These include building cli-
mate-resilient food supply
along with a gentle shift
towards packaged and pre-
served foods.

This will bridge the peri-
odic supply and demand gap
that has become routine.

IN FORCE ROSETO
103 MN IN MAY

The total number of credit cards in circulation increased
by 18 per cent year-on-year (Y-0-Y) t0103.3 million in
May 2024 from 87.4 million in the year ago period. The
number of cards in force rose 0.76 million in May. Credit
card spendingin May 2024 increased by 17 per centY-o-Y
to1.65 trillion in May 2023. The spending rose by 6.45 per
centfrom 1.55 trillion in April 2024. HDFC Bank continues
to be the leaderin the number of cards in force followed

by SBI Cards, ICICI Bank, and Axis Bank.

AATHIRA VARIER

GROWING HEFT

NUMBER OF CREDIT
CARDS (OUTSTANDING)
in 2024 (in mn)

Feb Mar Apr May

CREDIT CARD SPENDS
(in%trn)
1.7
1.66 1.65
1.6
1.5
1.4

Jan'24 May '24

NO.OF CREDIT CARDS IN FORCE
BANKWISE IN MAY 2024 (in mn)

HDFCBank 21
SBI Card 19.12
[CICI Bank 17.08
Axis Bank 14.34
Kotak Mahindra Bank 5.93

Source: RBI

security conceptis "very reachable" between the countries. PTI

“The social security fund

affiliated Bhartiya Mazdoor

like Section 142 that deals the code.

Banks may rework priority-sector lending plans after RBI tweaks

DISTRICTS IN SELECT STATES

ABHUIT LELE
Mumbai, 26 June

The Reserve Bank of India’s (RBI’s)
recent tweak to the incentive framework
may push banks to take their plans for
priority-sector lending (PSL) back to the
drawing board to increase staff strength
in branches and tone up working of
Business Correspondent Network in 196
districts with low credit penetration.

The central bank recently revised the
incentive structure for PSL to boost
credit flow to regions with lower cover-
age. For 196 districts with per capita PSL
less than 39,000, RBI has assigned a
higher weight of 125 per cent to incre-
mental priority credit flow. For 198 dis-
tricts with higher PSL (those with per
capita PSL of higher than ¥42,000), the
risk weight is 90 per cent.

In a notification last week, RBI said
the lists of districts have been updated
after a review. These lists will remain
valid until FY 2026-27. Senior public sec-

tor bankers said the ambit of PSL has

expanded over the period to include a
wide range of areas, like food processing
and renewable energy.

While this reflected the importance
for emerging priorities, the core PSLi.e.
regions with small and marginal farm-
ers and households have received less

EXPOSURE CHECK

20.84 19.76

16.4

175

Micro & small
enterprises
*Excludes HDFC's merger with HDFC Bank

Agriculture and
allied activities

Priority-sector lending outstanding in ¥ trn)

WITH PER CAPITA CREDIT

w22 w23 =A2s LESS THAN $9,000

Number of districts

Arunachal Pradesh = 22 [
Bihar 2 =

6.6*
=2 - UttarPradesh 21 I
Assam 19 I
Medium Housing Chattisgarh 16 I
enterprises Nagaland 14

Source: RBI

attention in relative terms.

Banks are required to provide at least
40 per cent of their total loans to priority
sectors, according to the RBI rules. For
low coverage districts, lenders would
now look at deploying more staff at
branches, enhance monitoring and
make changes in policies for affiliated

BCs to encourage more business, they
added. Those already active in these
areas may step up lending to get bene-
fits from incentives. Some lenders may
look at making this a focus area, said a
Bank of Baroda executive.

According to RBI data, PSL in agri-
culture and allied sectors grew by 194

per cent year-on-year (Y-o0-Y) in
FY24 to320 trillion, Small & Micro
Enterprises (SME) by 20.1 per cent to
%19.76 trillion.

The credit to medium enterprises
under PSL rose by 15.8 per cent toI4.9
trillion and housing at 6.1 per cent to37.5
trillion.

Besides direct loans in PSL category,
banks also try to enhance performance
by buying priority sector lending certifi-
cates (PSLC) from those who have
exceeded targets in subcategories.

The trading volume of PSLCs was the
highest in the small and marginal farm-
ers (SMF) category in FY23, according
RBI’s trend and progress report FY23.

Another banker pointed out that if
this move (incentive tweak) enhances
PSL performance of institutions, which
are falling behind PSL targets, they will
have to park less amounts in with insti-
tutions like National Bank for
Agriculture and Rural Development.
The lenders have to place money as
deposits to the extent of PSL sector
shortfall in targets.

A NABARD official pointed out that
while the incentive structure may have
limited impact, the rules for PSLC’s also
need to change to curb the tendency for
purchasing certificates instead of actual
lending in credit deficient districts.
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MAITHON POWER LIMITED

MAITHON POWER LIMITED
(Contracts Department)
Maithon Power Ltd, Village: Dambhui,
PO Barbindia, PIN-828205, District-Dhanbad

CORRIGENDUM

Maithon Power Limited has invited expression of interest from eligible vendors for the -
Procurement of $S-304 Chute (Lower & Upper) & Feeder Chains AT 525 x 2 MW THERMAL
POWER PLANT at Maithon Power Limited vide advertisement on 17th June 2024. Notice is
hereby given to interested parties for an amendment to our Notice inviting Expression of Interest
for the abovementioned Package. Interested parties may visit Tender section of our website
(URL: https:/lwww.tatapower.com/tender/tenderlist.aspx) for downloading the same.
Eligible parties willing to participate may submit their expression of interest along with the tender
fee for issue of bid document latest by 02" July 2024. Parties who have already submitted their
expression of interest need not reapply.

Markets,
Insight Out

' Sloges A 3T ghRe '

Central Bank of India

Website- : www:centralbankofindia.co.in

IMPORTANT NOTICE FOR RESIGNEES OF CENTRAL BANK OF INDIA
As per the provisions contained in the 9" Joint Note/12
Bipartite settlement dated 08.03.2024 and with the approval of

th

DFS (MOF), that employees who were in service of the Banks on CEILELS)
or after 01-01-1986 and had joined the Banks before 01-04-2010 Monday to
and have resigned from the service of the Bank on or before 26- Saturday

04-2010 and were otherwise eligible to join the pension scheme
while in service have been given an option and opportunity to
jointhe Pension scheme.

For further details, please visit our Bank’s
https://www.centralbankofindia.co.in/en/retirees OR any
branch of Central Bank of India OR Central Bank of India Retiral
Benefits Department, Central Office, Mumbai.

Last date of submission of application- 20.08.2024.

Place- Mumbai
‘llate-n.us.znu

To book your copy,
sms reachbs to
57575 or email
order@bsmail.in
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General Manager (Hl:ri)‘

Hero MotoCorp Limited
Registered Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road,
Vasant Kunj - Phase -II, New Delhi - 110070, India

CIN: L35911DL1984PLC017354, Phone: +91-11-46044220, Fax: +91-11-46044399
Email: secretarialho@heromotocorp.com, Website: www.heromotocorp.com

NOTICE ON INFORMATION REGARDING 415" ANNUAL GENERAL MEETING OF HERO MOTOCORP LIMITED
TO BE HELD THROUGH VIDEO CONFERENCING/ OTHER AUDIO VISUAL MEANS

Notice is hereby given that the 41% Annual General Meeting (‘AGM”) of the Members of Hero MotoCorp Limited (‘the
Company”) will be held on Monday, August 12, 2024 at 11:30 A.M. IST through Video Conference (“VC")/ Other Audio
Visual Means (“OAVM”) in compliance with the General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April

13, 2020, 20/2020 dated May 5, 2020 and subsequent circulars issued in this regard, the latest being General Circular|

No. 9/2023 dated September 25, 2023 issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange

Board of India (“SEBI") vide circulars dated May 12, 2020, January 15, 2021, May 13, 2022, January 5, 2023 and

October 7, 2023 (collectively referred as “Circulars”) to transact the businesses that will be set out in the Notice of the

AGM. The VC/OAVM facility is being provided by National Securities Depository Limited (“NSDL").

The Notice of AGM and the Annual Report for FY 2023-24 will be sent only by email to those Members whose email

addresses are registered with the Company/ Depositories as on July 5, 2024. The Company shall send the physical

copy of the Notice of AGM and Annual Report for FY 2023-24 to those Members who request for the same at
secretarialho@heromotocorp.com or einward.ris@kfintech.com. Members may note that the Notice of AGM and the

Annual Report for the FY 2023-24 will also be made available on the Company’s website at www.heromotocorp.com

websites of the Stock Exchanges where the equity shares of the Company are listed i.e. National Stock Exchange

of India Limited at www.nseindia.com and BSE Limited at www.bseindia.com and on the website of NSDL at
www.evoting.nsdl.com.

Members can attend and participate in the AGM through VC/OAVM facility only. Members participating through VC/

OAVM facility shall be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Members will have an opportunity to cast their vote remotely on the businesses as set out in the Notice of AGM through

the e-voting system of NSDL. The instructions for joining the AGM and the manner of participation in the remote e-voting

or casting vote through e-voting system during the AGM will be provided in the Notice of AGM.

Members, who have not registered/ updated their email addresses are requested to follow the below instructions and

register their email addresses:

1. Members holding shares in physical form, are requested to register/ update their email addresses by submitting
physical copy of Form ISR-1 to the Company’s Registrar and Share Transfer Agent (‘RTA") along with relevant;
documents at below mentioned address:

KFin Technologies Limited

(formerly known as KFin Technologies Private Limited)

Unit: Hero MotoCorp Limited

Selenium Tower B, Plot Nos. 31 & 32, Financial District

Nanakramguda, Serilingampally Mandal, Hyderabad - 500032.

ISR Forms can be downloaded from the web-link https://ris.kfintech.com/clientservices/isc/isrforms.aspx.

2. Members holding shares in dematerialized form, are requested to register/ update their email addresses with the
Depository Participants with whom their demat accounts are maintained.

Members may note that the Board of Directors at its meeting held on May 8, 2024 has recommended a final dividend

of Rs. 40/- per equity share of face value Rs. 2/- each for the financial year 2023-24. The dividend, if approved by the

Members at the ensuing AGM, will be paid by September 11, 2024. Members are requested to update/ register their

Electronic Clearing Service (‘ECS”) mandate with complete bank details in order to receive the dividend directly into

their bank account in the following manner:

1. If shares are held in dematerialised form, then submit the requisite documents as may be required, with the
Depository Participants(s) with whom the demat account is maintained.

2. If shares are held in physical form, then submit the Form ISR-1 along with the (i) Physical copy of the signed request
letter which shall contain Member’s name, folio number, bank details (viz. Bank account number, Bank and Branch
Name and address, IFSC, MICR details), (ii) a self-attested copy of the PAN card and (jii) cancelled cheque leaf to
the Company’s RTA address.

Members may note that the Income Tax Act, 1961 (“Act’), as amended by the Finance Act, 2020, mandates that

dividends paid or distributed by a Company after April 1, 2020, shall be taxable in the hands of the Members. The

Company shall therefore be required to deduct Tax at Source (“TDS”) at the time of making payment of the final dividend,

if approved at the AGM. In order to enable the Company to determine the appropriate TDS rate, as applicable, Members

are requested to submit their documents in accordance with the provisions of the Act. The Company will also send an
email to all the Members at their registered email address in this regard.

In the event, the Company is unable to pay the dividend to any member by electronic mode, due to non-registration of|

the electronic bank mandate, the Company shall dispatch the dividend warrant to such Member.

This notice is being issued for the information and benefit of all the Members of the Company and is in compliance with

the applicable circulars of the MCA and SEBI.

For Hero MotoCorp Limited
Dhiraj Kapoor
Company Secretary & Compliance Officer|

Place: New Delhi
Date: June 26, 2024

NURECA LIMITED NUurecA

NOTICE OF 8" ANNUAL GENERAL MEETING THROUGH VC/OAVM,
E-VOTING AND BOOK CLOSURE INFORMATION

Notice is hereby given that the 8" Annual General Meeting (“AGM") of Nureca Limited (“the Company”) will be
held on Thursday, July 18, 2024 at 10:30 A.M. through Video Conferencing (“VC")/ Other Audio Visual Means
(“OAVM”), in compliance with the Circulars issued by the Ministry of Corporate Affairs (“MCA”), Government of
India and Securities and Exchange Board of India (SEBI), to transact the businesses as set out in the Notice of
the AGM. The instructions for joining the AGM through VC/OAVM are provided in the Notes forming part of the
Notice of AGM.

In compliance with the abovementioned Circulars, electronic copies of the Annual Report (“AR”) containing the
Notice of AGM for the financial year 2023-24 have been sent on June 25,2024, to all Shareholders whose email
IDs are registered with the Company / DP / RTA. The Notice of AGM and AR is also available on the website of
the Company at www.nureca.com and on the website of Stock Exchanges at www.bseindia.com and
www.nseindia.com and also on the website of Central Depository Services (India) Limited (‘CDSL") at
www.evotingindia.com.

In compliance with the provisions of the Companies Act, 2013 (“the Act’) including Rules framed thereunder
and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”), the
Company is providing to its Shareholders the facility to exercise their right to vote at 8th AGM by electronic
means (remote e-voting). The facility for voting through electronic means shall also be made available during
the AGM (e-voting at AGM), for those Shareholders who have not cast their vote by remote e-voting. The facility
of remote e-voting and e-voting at AGM will be provided by CDSL. For details relating to remote e-voting and e-
voting during the AGM, please refer to the notes forming part of the Notice of AGM. All the Shareholders are
informed that:

1.The business as set forth in the Notice of AGM may be transacted through voting by electronic means.

2.The remote e-voting facility shall commence on July 15,2024 (9:00 AM).

3.The remote e-voting shall end on July 17,2024 (5:00 PM).

4.The remote e-voting shall not be allowed beyond the said date and time by CDSL. Once the vote on a
resolution is cast by the Shareholder, it cannot be changed subsequently.

5.0nly those persons, whose names appear in the Register of Members / Beneficial Owners as on July 11,
2024 (cut-off date) shall be entitled to vote, either through remote e-voting or through e-voting atAGM.

6.The Shareholders attending AGM who have not cast their vote by remote e-voting shall be eligible to cast their
vote through e-voting at AGM. Shareholders who will cast their vote by remote e-voting may attend the AGM but
shall not be eligible to vote at the AGM.

7.Any person, who acquires shares of the Company and becomes Shareholder after dispatch of the Notice and
holding shares as on cut-off date may obtain the login ID and password as per the procedure specified in the
notes of Notice of AGM.

If the Shareholder is already registered with CDSL for e-voting, then the existing user ID and password may be
used for casting the vote through remote e-voting or e-voting atAGM.

8.In case of any queries relating to e-voting, Shareholder may refer to the Frequently Asked Questions (FAQs)
and e-voting user manual at the downloads section of CDSL's website www.evotingindia.com or call on 022-
23058542/43 or can contact CDSL on helpdesk.evoting@cdslindia.com.

Pursuant to the provisions of Section 91 of the Act read with Rules made thereunder and Regulation 42 of the
LODR Regulations, the Register of Members and Transfer Books of the Company will be closed from
July 12,2024 to July 17,2024 (both days inclusive) for the purpose of AGM. For Nureca Limited

Dated: 26.06.2024 Chetna An:gz
Place: Chandigarh Company Secretary

Regd. Office: Office Number 101, 1st Floor Udyog Bhavan Sonawala Lane, Goregaon E Mumbai City MH 400063
CIN: L24304MH2016PLC320868 Tel. +91-172-5292900, Email : cs@nureca.com, Website : www.nureca.com
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MAITHON POWER LIMITED

MAITHON POWER LIMITED

(Contracts Department)
Maithon Power Ltd, Village: Dambhui,
PO Barbindia, PIN-828205, District-Dhanbad

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited invites expression of interest from eligible vendors for
the following package: -

Environment Monitoring Job at MPL
For details of pre-qualification requirements, bid security, purchasing of tender
document etc., please visit Tender section of our website (URL:

https:/lwww.tatapower.com/tender/tenderlist.aspx).
Eligible vendors willing to participate may submit their expression of interest along with

the tender fee for issue of bid document latest by 06" July, 2024.

THE AHMEDNAGAR DISTRICT CENTRAL

CO-OPERATIVE BANK LIMITED, AHMEDNAGAR

Head Office :- Station Road, Ahmednagar - 414 001.Maharshtra State
Phone N0.0241-2450652 to 54, 2451655
Email id :adccbank@ahmednagardccbank.com
Website :WWW.adccbanknagar.org

4th RE TENDER NOTICE FOR LEASE MOVABLE AND IMMOVABLE PROPERTY

We, The Ahmednagar District Central Co-Operative Bank Ltd., Ahmednagar;
are inviting sealed tenders for leasing the below mentioned properties of
Dr B. B.Tanpure Sahakari Sakhar Karkhana Limited, Shrishivajinagar,
Tal- Rahuri, Dist. Ahmednagar. "Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest (SARFAESI)Act 2002"
Bank has appointed Shri .N K Patil, General Manager of Bank as Authorized
Officer of Dr.B.B.Tanpure Sahakari Sakhar Karkhana Limited,
Shrishivajinagar, Tal- Rahuri, Dist. Ahmednagar. The Bank will have the right
to decide after discussing with the sealed Tenderer.

Re Tender process program is as follows -

The terms of the tender as well as information will be available at Head Office
of the Bank from 27/06/2024 onwards.

Dates of Re Tender process are as follows-

Date

27/06/2024 to 06/07/2024
06/07/2024 to 08/07/2024
11/07/2024

Willbe informed

SN | Particulars

Tender Form Sale

Property Inspection Program

1
2
3 | Lastdate for submission of tenders
4

Date of Tender Opening

SN| Name of Factory Capacity | Expected | Details | Deposit [ Bankloan
MT Rent |of Assets | Amount | outstanding
Amount Rs. |31/05/2024
1 2 3 4 5 6 7
1|DrB.B.Tanpure 14750 |Rs.17.25 [Sugar | Rs.2.50 |poaabal .
Sahakari Sakhar | per Day [crore + |Factory | Crore |t o
Karkhana Limited, GST Mill RS.44.93 Crore
Shrishivajinagar, (per year)| Distillery Total
Tal- Rahuri, Dist. project outstanding
Ahmednagar. of Rs.134.96
Maharashtra State Crore

Statutory Notice
Borrowers and Guarantors are hereby notified that the total outstanding loan of
The Ahmednagar District Central Co-Operative Bank Ltd., Ahmednagar should
be paid before opening of the tender. Otherwise the loan will be recovered by
renting out the seized property. Also, it should be noted that if the total amount of
rentreceived is not recovered, the rest of the outstanding debt will be recovered
from you (Borrowers and Guarantors) along with interest and other expenses.
Authorized Officer
For The Ahmednagar District

Date- 27/06/2024 Central Co-Operative Bank Ltd.,

Place- Ahmednagar

Ahmednagar

AkzoNobel
Akzo Nobel India Limited

CIN : L24292WB1954PLCO021516
Registered Office: Geetanjali Apartment, 8B Middleton Street, Kolkata - 700071
Tel. No. 033 2226 7462, Fax No. 033 2227 7925
Email: investor.india@akzonobel.com, Website: www.akzonobel.co.in

INFORMATION REGARDING
70™ ANNUAL GENERAL MEETING OF AKZO NOBEL INDIA LIMITED

This is to inform that the 70t Annual General Meeting (‘AGM’) of Akzo Nobel India Limited ("the
Company”) willbe held through VC/OAVM on Thursday, 15t August 2024 at 2.30 p.m. (IST),in compliance
with all the applicable provisions of the Companies Act, 2013 and Rules issued thereunder and the
Securities and Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the Ministry of Corporate Affairs (‘MCA') General Circular No.14/2020, No.
17/2020, No. 20/2020, No. 02/2021, No. 2/2022, No. 10/2022, No. 09/2023, dated 8" April 2020, 13" April
2020, 5t May 2020, 13t January 2021, 5t May 2022, 28" December 2022, and 25" September 2023,
respectively, and SEBI Circular No. SEBI/HO/CFD/CMDI/CIR/P/2020/79, No. SEBI/HO/CFD/CMD2/
CIR/P/2021/11, No. SEBI/HO/ CFD/CMD2/CIR/P/2022/62, SEBI/HO/CFD/PoD-2/P/CIR/2023/4, and No.
SEBI/HO/CFD/PoD-2/P/CIR/2023/167, dated 12t May 2020, 15" January 2021, 13* May 2022, 5" January
2023, and 7™ October 2023, respectively (hereinafter, collectively referred as the “SEBI Circulars” and
together with the MCA Circulars referred as the “Circulars”), to transact the Businesses as set out in
the Notice convening the 70t AGM.

In compliance with the above Circulars, the electronic copies of the Notice of the 70" AGM and
70™ Annual Report for the Financial Year 2023-24 will be sent in due course to all the shareholders
whose email addresses are registered with the Company/Depository Participant(s) (‘DP’). The
Notice of the 70" AGM and 70" Annual Report for the Financial Year 2023-24 will also be made
available on the Company’s website www.akzonobel.co.in, on the websites of the Stock Exchanges
with which the equity shares of the Company are listed, i.e. BSE Limited at www.bseindia.com and
National Stock Exchange of India Limited at www.nseindia.com, and on the website of National
Securities Depository Limited at www.evoting.nsdl.com.

Voting information:

Remote e-Voting facility (‘remote e-Voting') is provided to the shareholders to cast their votes on
resolutions which are set out in the Notice of the 70"" AGM. Shareholders have the option to either
cast their vote using the remote e-Voting facility prior to the AGM or e-Voting during the AGM.
Detailed procedure for remote e-Voting/e-Voting during the AGM is mentioned in the Notice of the
70t AGM of the Company.

Registration of email and updation of bank account:

Those shareholders who wish to register their email addresses and/or update bank account
mandates for receipt of dividend are requested to follow the below mentioned instructions:

a. For shares held in electronic form: Register/Update the details in your demat account, as per the
process advised by your DP; and

b. For shares held in physical form: The shareholders are requested to note that as per the
provisions of SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March,
2023, (subsumed as a part of SEBI Master Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37
dated 7th May 2024, it is mandatory for all shareholders holding shares in physical form to
furnish PAN, Choice of Nomination, Contact details, (Postal address with PIN and Mobile
number), Bank account details, and specimen signatures for their corresponding folio
numbers. These shareholders may Register/Update the details in the prescribed Form ISR-1
and other relevant forms with the Registrar and Transfer Agent (‘RTA") of the Company namely
M/s CB Management Services Private Limited. The relevant forms can be downloaded from
the website of the Company at https://akzonobel.co.in/investors.php#kyc or our RTA at
http://www.cbmsl.com/services/details/sebi-download-forms. These shareholders
may submit digitally signed documents by uploading on the website of our RTA at
http://www.cbmsl.com/investor-parlour. Alternatively, these shareholders can send the hard
copies of the aforesaid documents to the registered address of RTA as mentioned below:

C B Management Services (P) Limited, P-22, Bondel Road, Kolkata — 700 019
Phone: 033-4011-6700, E-mail: rta@cbmsl.com
The above information is being issued for the information and benefit of all the shareholders of the
Company and is in compliance with the MCA Circular(s) and the SEBI Circular(s).
for Akzo Nobel India Limited
Sd/-
Rajiv L Jha
Company Secretary
Membership # F5948

Place: Gurugram
Date : 26" June 2024

‘Circulars').

(ii)  Click on “Shareholders / Members” module.
(iii) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,

existing password is to be used.

UNITED SPIRITS LIMITED

Regd. Office: ‘UB Tower’, # 24, Vittal Mallya Road, Bengaluru-560 001.
Tel: +91 80 2221 0705; Fax: +91 80 2224 5253

Email: investor.india@diageo.com;

Corporate Identity Number: L01551KA1999PLC024991

NOTICE TO THE MEMBERS - INFORMATION REGARDING 25th ANNUAL GENERAL MEETING

Members may please note that the 25th Annual General Meeting ("AGM") of the Company will be held through Video Conferencing ("VC")/Other
Audio-Visual Means ("OAVM") on Wednesday, 31st July 2024 at 3:30 p.m. (IST), in compliance with all the applicable provisions of the Companies Act, 2013
("Act") and the Rules made thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with General Circular No.09/2023 dated September 25, 2023 issued by the Ministry of Corporate Affairs ("MCA") and SEBI Circular no. SEBI/HO/
CFD/ CFD-PoD-2/P/ CIR/2023/167 dated October 7, 2023 issued by Securities and Exchange Board of India (“SEBI”) (hereinafter collectively referred to as

(vi) If you are a first-time user follow the steps given below:

DIAGEC

INLY &

Website: www.diageoindia.com

In accordance with the said circulars, Notice of the AGM and Annual Report for the financial year 2023-24 (collectively referred as 'Annual Report') will be
sent through email to the Members and other persons so entitled, whose email addresses are registered with the Company or Depository Participants
("DP").The Annual Report will also be made available on the Company's website www.diageoindia.com and on the websites of stock exchanges i.e.
National Stock Exchange of India Limited at www.nseindia.com and BSE Limited at www.bseindia.com.

Members holding shares in dematerialized mode, who have not registered / updated their email addresses and bank details with their DP, are requested
to register / update their email addresses with the relevant DP. Members holding shares in physical mode, who have not registered / updated their email
addresses with the Company, are requested to register/update the same by writing to Registrar and Transfer Agents ("RTA") of the company at
bglsta@integratedindia.in with duly filled and signed Form ISR-1 (Form for registering PAN, KYC, details or changes / updation thereof). Members may
download the prescribed form from Company's website at https://www.diageoindia.com/investors/shareholder-centre/downloads/. Accordingly,
members are requested to register / update their email addresses, as specified above to receive the Annual Report.

Members whose shareholding is in electronic mode are requested to notify any change in address or bank account details to the their respective DPs.
Members whose shareholding is in physical mode are requested to opt for the Electronic Clearing System (ECS) mode to receive dividend on time, in line
with the Circulars. We urge the members to utilize the ECS for receiving dividends.

The members can participate in the AGM through VC/OAVM facility only. Members can cast their votes on the business as set out in the Notice of the AGM
through electronic voting system ("e-voting").The Company will be providing remote e-voting facility and facility of e-voting during the AGM.

Members who hold shares in dematerialised mode, physical mode and members who have not registered their email addresses, can cast their votes, once
the remote e-voting starts, by following the instructions given below:

(i)  The shareholders should log on to the e-voting website www.evotingindia.com.

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
(iv) Next, enter the Image Verification as displayed and Click on Login.
(v)  If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of any company, then your

For Shareholders holding shares in Demat Form and Physical Form

PAN

Enter your 10-digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat share holders as
well as physical share holders)

Shareholders who have not updated their PAN with the Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact bglsta@integratedindia.in

Dividend Bank
Details OR Date
of Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account or in the
company records in order to login. If both the details are not recorded with the depository or Company, please enter the
member id / folio number in the Dividend Bank details field as mentioned in instruction (iii) above.

take utmost care to keep your password confidential.

(x)  Click on the EVSN of the Company.

(xv)

enter the details as prompted by the system.

Date :26th June, 2024
Place : Bengaluru

(vii) After entering these details appropriately, click on “SUBMIT” tab.

(viii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders holding shares in demat
form will now reach 'Password Creation' menu where in they are required to mandatorily enter their log in password in the new password field. Kindly
note that this password is to be also used by the demat holders for voting for resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and

(ix) For share holders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice

(xi) On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option "YES/NO' for voting. Select the option YES or NO
as desired. The option YES implies that you as sent to the Resolution and option NO implies that you dissent to the Resolution.

(xii) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

(xiii) After selecting the resolution(s) you have decided to vote on, click on "SUBMIT". A confirmation box will be displayed. If you wish to confirm your vote,
click on "OK", else to change your vote, click on "CANCEL" and accordingly modify your vote.

(xvi) Once you “CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on "Click here to print' option on the Voting page.

(xvi) If a demat account holder has forgotten the login password, then Enter the User ID and the image verification code and click on Forgot Password &

In case of any query, the Members may contact us at registered office address, email id given above or contact our RTA

For UNITED SPIRITS LIMITED

Mital Sanghvi
Company Secretary
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SBI raises ¥10,000 crore
via 15-year infra bonds

Issue oversubscribed 4x; bank to use proceeds to fund power, road projects

ABHUIT LELE
Mumbai, 26 June

tate Bank of India (SBI)
Son Wednesday raised

%10,000 crore through
15-year infrastructure bonds
to fund projects in sectors like
power and roads.

The coupon rate for bonds
is 7.36 per cent.

With the current issuance,
the total outstanding long-
term bonds issued by the
country’s largest bank is at
349,718 crore.

SBI Chairman Dinesh
Khara said that this issuance
will help in developing a long-
term bond curve and encour-
age other banks to issue bonds
of longer tenor.

The coupon of 7.36 repre-
sents a spread of 21 bps over
the corresponding govern-
ment bond yield curve. The
instrument is rated AAA with
stable outlook. Earlier, it had
placed a 15-year infrastructure
bond at a coupon of 749 per
cent in September 2023.

The current issue was over-
subscribed by about four
times the base issue size of
%5,000 crore. The total num-
ber of bids received was 143

POWER PUSH

indicating wider participation
with heterogeneity of bids.
The investors were
across provident funds, pen-
sion funds, insurance compa-
nies, mutual funds, corpo-
rates, SBI said.

The proceeds of bonds will
be utilised in enhancing long
term resources for funding
infrastructure and affordable
housing segments. The
board of bank has already
approved plans for raising up
t0320,000 crore through long-
term bonds in the current
financial year.

SBI's infrastructure bond issuances
in past 18 months Minterest rate (%)

—Duration (years) —
10 15 15 15

Jan19  Augl Sep26

2023 2023 2023

9,18 10,000 10,000

L Amount (Fcr) —
Source: ICRA Ratings

According to an analyst
presentation, SBI’s infrastruc-
ture loans rose by 5.72 per cent
year-on-year basis to33.94 tril-
lion at the end of March 2024.
The share of infrastructure
credit in the outstanding loan
book was 12.23 per cent. Out of
%394 trillion portfolio, key
exposures were the power sec-
tor (R2.04 trillion), ports and
roads (%1.12 trillion) and tele-
com (X30,376 crore).

The money raised through
infrastructure  bonds is
exempt from regulatory
reserve requirements like

Statutory Liquidity Ratio
(SLR) and Cash Reserve Ratio
(CRR). The entire amount can
be deployed in lending oper-
ations. When banks raise
money through deposits, they
have to keep 4.5 per cent of the
amount with the Reserve
Bank of India as CRR. Also,
they have to invest about 18
per cent of money into secu-
rities to maintain SLR.

Investments in India’s key
infrastructure sectors, renew-
able energy and roads and real
estate are pegged to grow 38
per cent in the financial years
2025 and 2026, compared with
the previous two financial
years, to 15 trillion, according
to CRISIL Ratings.

The government has intro-
duced various initiatives to
strengthen the economy, such
as the National Infrastructure
Pipeline (NIP) with targeted
investments of $1.4 trillion and
the National Monetisation
Pipeline (NMP). The need to
ramp up infrastructure on a
large and sustainable scale has
resulted in new projects, par-
ticularly in sectors such as
renewables, roads, city gas dis-
tribution, SBI said in its annual
report for FY24.

GrowthinremittancestoIndia
may halvein 2024: World Bank

ASIT RANJAN MISHRA
New Delhi, 26 June

The growth in remittances to
India is likely to halve in 2024
to 3.7 per cent from 7.5 per cent
in 2023, according to the World
Bank. However, in its latest
Migration and Development
Brief, the multilateral bank
said India’s efforts to link its
Unified Payments Interface
with source countries such as
the United Arab Emirates
(UAE) and Singapore are
expected to reduce costs and
speed up remittances.

India received remittances
worth $120 billion in 2023,
supported by strong labour
markets in the United States
and Europe. “Reduced out-
flows from GCC (Gulf
Cooperation Council) coun-

MONEY MATTERS

Inflows ($ bn) Growth (% chgY-0-Y)
2023 120 7.5
2024 24 3.7
2025 129 L

Note: Growth numbers may not tally due to rounding off by World Bank

Source: World Bank

tries, amid declining oil prices
and production cuts, con-
tributed to the slowdown,” the
World Bank said. Remittances
are projected to rise margin-
ally to $124 billion in 2024 and
to $129 billion in 2025.

India remained the top
recipient among remittance-
recipient countries, followed
by Mexico ($66 billion), China
($50 billion), the Philippines
($39 billion), and Pakistan ($27
billion). India also remained

the largest origin countries of
emigrants (18.7 million), fol-
lowed by Ukraine (11.9 mil-
lion), China (11.1 million),
Mexico (11 million), and
Republica Bolivariana de
Venezuela (8.9 million).

“The diversification of
India’s migrant pool between
a large share of highly skilled
migrants employed mostly in
high-income OECD
(Organization for Economic
Cooperation and

Development) markets and
the less-skilled migrants
employed in GCC markets is
likely to lend stability to
migrants’ remittances in the
event of external shocks,” the
World Bank said.

The multilateral bank said
remittance flows to India from
the UAE, which account for 18
per cent and are the second-
largest source of India’s remit-
tances after the US, benefited
from the February 2023 free
trade agreement (FTA).

“The latter (FTA) estab-
lished a framework to pro-
mote the use of local curren-
cies for cross-border
transactions and cooperation
for interlinking payment
and messaging systems
between India and the
UAE,” it added.

ACCENT REGION

RAJASTHAN

Tradebodies call for
ease of doing business

ANIL SHARMA
Jaipur, 26 June

Trade bodies and chambers of commerce &

industry have requested the st

to stress more on ease of doing business in

Rajasthan. In a pre-Budget

recently, these bodies presented various sug-
gestions to make the state investor friendly.
President of the Federation of Rajasthan
Trade and Industry (FORTI) Suresh Agarwal
said 20-point Budget suggestions have been

prepared for the state’s overal

Under this, suggestions were presented
such as making a warehouse and logistics pol-
icy, improving infrastructure facilities like bet-
ter roads, sewerage, encroachment free land
and water in industrial areas and making

industrial plots freehold inste

They also called for exte
phase of Jaipur Metro to
Industrial Area Road number

CHHATTISGARH

ing an exhibition centre on Sikar Road in north

of Jaipur.

A demand was made by the All Rajasthan

ate government

meeting held

1 development .

ad of leasehold.
nding the new
Vishwakarma

14 and develop- cheaper rates.

Govt to open 33 schools
in Maoist heartland

RKRISHNA DAS
Raipur, 26 June

With his blurred vision,
Manish Poyam, now 82 years
old, keenly watches his grand-
daughter as she packs her
school bag, in Chhattisgarh’s
restive Bijapur district.

Poyam has never seen a
school bag before. He is elated
and curious. So is his five-year-
old granddaughter as she fid-
dled with the fancy, small bag.

Poyam is not the only one.

Scores of people in

Dumripalnar village under
Burji gram panchayat of
Bijapur are jubilant as a school
is finally opening next week.
Dumripalnar, about 45-km
from the district headquarters
of Bijapur, is among the 33
places identified in the once
Maoist-heartland where the
authorities will start schools
from the coming academic ses-
sion. According to a senior offi-
cial in the district education
department, children from
these villages were being
imparted education by keep-

Trade and Industry Association (ARTIA) to
make Rajasthan a centre for research and
innovation and a hub for global standard edu-
cation. Prem Biyani, executive president of
ARTIA, said, “We have demanded the estab-
lishment of agriculture and dairy processing
clusters in all panchayat samitis of the state.”

Banechand Jain of All
Agriculture Trade and Industries Association
said he submitted a six-point memorandum
to the government, which includes providing
various facilities on Ajmer Road, which has
the highest development potential in Jaipur.

He also sought a goods and services tax
(GST) reduction from 18 per cent to 5 per cent
on submersible pumps, winding wires, cable
panels and their parts used in irrigation so
that farmers can get irrigation equipment at

Rajasthan

ing them in porta cabins, resi-
dential schools, girls’ educa-
tion complex, Kasturba
Gandhi Girls School, Chief
Minister  Public  School,
Residential School, Prayas
Residential School and
Eklavya Residential School
Ashrams located in the devel-
opment block and district
headquarters.

Besides Bijapur, seven new
schools will be opened in
Dantewada and another five in
Sukma. Both the districts were
once synonymous with deadly
Maoist violence.

Opening schools in these
villages is being seen as anoth-
er big leap by the government
in the on-going operations
against left-wing extremism.
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Trained policemen, new
apps: Centre readies
rollout of criminal laws

ARCHIS MOHAN
New Delhi, 26 June

The Centre on Wednesday said
it had taken several steps,
including training of nearly
four million grassroots func-
tionaries and half a million
police and prison personnel, to
ensure a smooth rollout of
three criminal laws.
Parliament had passed the
three laws — the Bharatiya
Nyaya Sanhita (BNS) 2023,
Bharatiya Nagarik Suraksha
Sanhita 2023 and Bharatiya
Sakshya Adhiniyam 2023 — in
its winter session last year.
The laws were notified on
December 25, 2023, and will
come into force from July 1.
The laws will replace the
Indian Penal Code, the Code
of Criminal Procedure, and
the Indian Evidence Act,
respectively. The Opposition

members of the parliamentary standing commit-
tee on home had submitted their dissent in the
final report. Recently, the Opposition demanded
a parliamentary review of the three laws. In her
letter to Prime Minister Narendra Modi, West
Bengal Chief Minister Mamata Banerjee urged
him that the Centre should not implement the
laws as they were passed in undue haste and
called for a parliamentary review of the laws.
However, the Centre, officials said, had pre-
pared extensively for the rollout of the laws.
These laws envisage greater use of technology
in the criminal justice system for which the
National Informatics Centre (NIC) has devel-
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4 million grassroots-
level functionaries trained

565,746 police,
prison, forensics,
judicial and prosecution
officials trained

36 support teams and
call centres to handhold
states and UTs

3 new apps developed for
delivery of summons and
collection of evidence

oped three apps — eSakshya,
NyayShruti and eSummon —
which will facilitate videogra-
phy and photography of crime
scenes, judicial hearings and
delivery of court summons
electronically.

The National Crime
Records Bureau (NCRB) has
made 23 functional modifica-
tions in the existing Crime and
Criminal Tracking Networks
and Systems (CCTNS) applica-
tion under which all cases are
registered now in every police
station in the country,
sources said. The NCRB is also
providing technical assistance
to states and Union Territories
to help in transition to
the new system.

Some of the highlights of
the laws include a provision
of ‘zero’ first information
report (FIR), registration of
police complaints online,

summons through electronic modes and
mandatory videography of the crime scenes
in case of heinous crimes. Under the new laws,
aperson can now report incidents by electronic
communication, without the need to physically
visit a police station. With the introduction of
zero FIR, an individual can lodge an FIR at any
police station, regardless of jurisdiction. The
process of evidence collection at the crime scene
will be mandatorily videographed to prevent
tampering of evidence. The accused and victims
are entitled to receive copies of FIRs, police
reports, chargesheets, statements, confessions
and other documents within 14 days.

Mandatory linking of CGHS,
Ayushman Bharat IDs on hold

Data privacy concerns, lack of tech infra likely causes

SANKET KOUL
New Delhi, 26 June

The compulsory linking of
Central Government Health
Services (CGHS) beneficiary ID
with Ayushman Bharat Health
Account (ABHA) ID has been
put on hold until further notice
by the Ministry of Health and
Family Welfare.

The ministry said it had
reviewed its earlier orders and
linking the two IDs was made
optional until further orders,
according to an office memo-
randum signed by Satheesh
YH, director, CGHS. Queries
sent to the health ministry
remained unanswered till the
time of going to press.

Experts suggest that while
the linkage intended to inte-
grate various government
health schemes under the
Ayushman Bharat Digital
Mission (ABDM), there were
practical issues that may have
led to the decision. The order
was scheduled to come into
force from April 1, but was later
extended till June 30.

While the CGHS scheme
provides comprehensive
health care services to central
government employees, pen-
sioners, and their dependent
family members, ABHAID isa
14-digit number that uniquely
identifies a beneficiary in
India's digital health
care ecosystem. All citizens

can open and operate an
ABHA account.

Currently, more than 4.5
million people and 75 cities are
covered under CGHS scheme,
of which only 231,134 CGHS
ID’s had been linked with
ABHA ID till June 26, accord-
ing to information available on
the CGHS dashboard.

Sunil Rao, chief operating
officer (COO), Sahyadri Group
of Hospitals, said that data pri-
vacy concerns and the current
state of technology infrastruc-
ture might have led to the deci-
sion to keep the order in
abeyance. An expert said that
the government had not made
it explicitly clear how digital
records would be protected.

. the reportsaid.

Isnaps
3-day
winning
streak

ANJALI KUMARI
Mumbai, 26 June

The rupee snapped a
three-session winning streak
on Wednesday as weakness
across regional  peers
and month-end dollar
demand from oil importers
weighed on the Indian cur-
rency, dealers said. The rupee
settled at 83.57 to the dollar
on Wednesday, down from
83.43 in the previous session.

“The local currency was
pushed down by a significant
rise in crude prices, which
have increased by more than
12 per cent this month in
June. Additionally, the dollar
index has been rising due to
the Fed’s comments on hold-
ing back on rate cuts given
the mixed economic data.
The rupee is expected to
trade within a range of 83.45
t083.65,” said Jateen Trivedi,
vice-president, research ana-
lyst (commodity and curren-
cy) at LKP Securities.

Market participants
said the rupee reversed some
losses by the end of the
trade on the back of
short covering.

The Indian unit hit a
record low of 83.64 against
the US dollar on June 20.

The US dollar index
climbed to 105.85, buoyed by
hawkish remarks from
Federal Reserve officials.

‘Narrowing
trade deficit
aided current
alcsurplus’

India's currentaccount
surplusin the fourth quarter
of the lastfinancial year
(Fy2t) was aided by
narrowing ofthe
merchandise trade deficit, an
increase in remittancesand a
surplusin services trade,
accordingto a CRISIL report
released on Wednesday. The
currentaccountrecorded a
surplus of $5.7 billion, which
is0.6 per cent ofthe GDP, in
QuFY24. It was in deficit of
$8.7billion, equivalentto one
percentof GDP, in Q3FY2L,

PTI

Airtel highest bidder in spectrum auction

Auctions Total spectrum  Spectrum Revenue  Operators  Auction
byyear sold(MHz)  sold(%) collected R ar) participated days
2010-3G L65 100 50,968 7 34
2010* 1320 100 25,695 7 34
2012 127.5 32.69 9,642 5 2
2013 30 15.38 3,639 1 L hours
2014 353.2 81.91 61,162 7 10
2015 418.25 88.85  1,13,932 7 19
2016 964.8 40.97 64,809 7 5
2021 855.6 37 77,820 3 2
2022 51,236 n 150173 L 7
2024 1Al 13 1,340 3 2

*Broadband Wireless Access

“We will continue the process
with the clear objective of
ensuring reliability and growth
of telecom services in India,”
the minister said.

Telcos bought spectrum
across four of the eight bands
on offer 900MHz,
1,800MHz, 2,100MHz, and
2,500MHz, data released by the
department of telecommuni-
cations (DoT) showed.
Meanwhile, the 800MHz,
2,300MHz, 3,300MHz and
26GHz bands found no takers.
Telcos gave the last two of these
bands, considered ideal for 5G
signals, a miss.

While Airtel was widely
tipped to become the largest
spender at the latest auctions,
according to most analysts, the
telco spent much more than
3,800 crore that multiple bro-
kerage houses had predicted.

The 1,800MHz band saw

among the highest demand
from all telcos; this was the only
band where Jio acquired spec-
trum. According to an analyst
report by Morgan Stanley
released on Wednesday, Vi and
Airtel controlled 31 per cent
and 29 per cent of the
1,800MHz spectrum market
share, respectively, before the
auction. The band saw compe-
tition among telcos above the
government's reserve price in
the West Bengal and Bihar cir-
cles, officials said.

Jio's spectrum footprint has
increased to 26,801 MHz
(uplink + downlink), solidifying
its leadership position, the ana-
lyst report said on Wednesday.
“This new spectrum acquisi-
tion will continue to enable us
to serve aspirations of the new
India, in terms of growing traf-
fic demands and superior cus-
tomer experience, which is no

longer limited to only urban
markets,”  Reliance  Jio
Infocomm CEO Akash M
Ambani said.

Telcos gave the 800MHz
band a miss. This was mostly
the unsold spectrum from the
2022 auction.

Airtel and Vi circled on the
900MHz band for renewals.
Airtel bought the most spec-
trum at 42 MHz in the band,
owing to upcoming renewals
worth 34,200 crore the compa-
ny faces. “In this auction, we
bolstered our sub-GHz and
mid-band holding, which will
significantly boost our cover-
age, especially indoors,” MD &
CEO Gopal Vittal said.

Vi picked up 18.8 MHz in
Andhra Pradesh, Tamil Nadu,
Punjab and large parts of
Karnataka and Uttar Pradesh
(East), 4G on sub-900GHz
band will be offered for the first
time, the company said.
"Company already holds suffi-
cient and competitive 5G spec-
trum in its 17 priority circles. In

addition, 1800MHz spectrum
has been acquired in Madhya :
Pradesh and 2500MHz spec-
trum in Bihar, which will help
in increasing the network :
capacity quickly,” Vi said in a
statement. The three private-
sector telecom operators had
collectively put up34,350 crore
as earnest money deposit for :

the bidding.

lIFCL eyes affordable housing segment

“Return on investment in affordable housing
projects can be quite attractive due to high
demand and favourable government incentives
like tax benefits and subsidies. Financing for
affordable housing can be structured using var-
ious mechanisms, including government
grants, subsidies, PPPs, and low-cost financing
options, which significantly enhance project
viability and returns,” Tomar said.

IIFCL’s standalone net profit increased by

44 per cent to 1,552 crore in 2023-24, driven
by increased lending and improved asset qual-
ity. The company financed 760 projects witha
total outlay of %13.8 trillion during the year. Its
standalone portfolio grew 21 per cent year-on-
year to 51,017 crore in 2023-24. As of March
2024, IIFCL’s gross non-performing asset ratio
declined significantly to 1.61 per cent from 4.76
per cent the previous year and 19.70 per cent
as of March 2020. i

FinMin may maintain

disinvestment target

The Centre and LIC would together se

a 60.72 per cent stake

in the bank. “We have not kept a fixed target for divestment ...
We need to have a new paradigm in terms of thinking and not
just keep on parting with that wealth in one stroke. We can
always do it in a gradual, calibrated way,” Tuhin Kanta Pandey,
secretary, DIPAM, had told reporters in a briefing after the
Interim Budget. In the July Budget, the government might
enhance the estimates of dividends from central public sector
enterprises. In the Interim Budget, it had pegged dividends
from non-financial CPSEs at¥48,000 crore. So far this financial
year, CPSEs have paid ¥4,917.58 crore as dividend.
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Om Birla elected LS Speaker
for 2nd term by voice vote

Oppn leaders, led by Rahul, remind him of his duty to honour Constitution

ARCHIS MOHAN

New Delhi, 26 June
he LokSabha on Wednesday elect-
I ed ruling National Democratic
Alliance (NDA) candidate Om Birla
Speaker for a second consecutive term by
avoice vote.

Members of the Opposition INDIA bloc,
who had fielded Congress’ Kodikunnil
Suresh for the post, moved motions in sup-
port of their candidate but did not insist on
adivision of votes, which would have neces-
sitated a vote count.

After the election, Opposition members,
led by Leader of the Opposition (LOP) Rahul
Gandbhi, congratulated Birla but reminded
him of his duty to honour the Constitution
and allow them to raise people's voice in
the House. They said large-scale suspen-
sions of Opposition MPs, as had happened
in the previous Lok Sabha, were undesir-
able. After Birla was elected, Prime Minister
Narendra Modi and LOP Gandhi flanked
him with Parliamentary Affairs Minister
Kiren Rijiju in tow to escort him to the
Speaker's chair, which Pro-Tem Speaker
Bhartruhari Mahtab vacated. It was
Gandbhi's first day in a constitutional post.
The Congress leader, wearing a white kur-
ta-pyjama instead of his customary white
T-shirt, also shook hands with the PM.

In his first address to the House, Birla
hoped for fewer disruptions in the fresh
Lok Sabha. He said rushing into the Well of
the House is not a tradition of Parliament
and that he had to take tough decisions to
ensure decorum. But an adjournment on
the first day of Birla’s Speakership in the
18th Lok Sabha occurred when he read out
aresolution condemning the "dictatorship”
during the Emergency imposed on June
25, 1975, and the Congress strangulating
"Babasaheb Ambedkar's Constitution”. The
Opposition members protested the resolu-
tion, which led to the House being
adjourned. BJP members demonstrated
outside Parliament House, demanding an
apology from the Congress for the
Emergency. In a post on X, the PM lauded
the Speaker for the resolution.

The election of the Speaker, however,
took place amicably. Congress' Jairam
Ramesh later said the INDIA bloc didn't
insist on a division of votes as it wanted a
"spirit of consensus and cooperation to pre-

Prime Minister Narendra Modi (second from right), LoP Rahul Gandhi, and Union
Minister for Parliamentary Affairs Kiren Rijiju greet Om Birla after he was elected

Speaker of the Lok Sabha on Wednesday

“DEMOCRATICVALUESAND DEBATES
HAVE ALWAYS BEEN SUPPORTED IN
INDIA... INDIRAGANDHI IMPOSED
DICTATORSHIP ON SUCH AN INDIA™

OM BIRLA, LOKSABHA SPEAKER

PHOTO: PTI

"I AM CONFIDENTTHATYOU WILL
ALLOW USTO REPRESENT QUR VIOICE,
ALLOW USTO SPEAK, TO REPRESENT
VOICEOF PEOPLE OF INDIA"

RAHUL GANDHI, LEADER OF OPPOSITION

“ITISAMATTER OF HONOUR THATYOU HAVE BEEN ELECTEDTOTHIS CHAIR
FORASECONDTIME. | CONGRATULATEYOU ON BEHALF OF THE ENTIRE
HOUSEAND LOOK FORWARD TO YOUR GUIDANCE FOR NEXT FIVE YEARS"

NARENDRA MODI, PRIME MINISTER

vail", which “was lacking in the actions of
the Prime Minister and the NDA”. Howevet,
Trinamool Congress' Abhishek Banerjee
said the Pro-Tem Speaker did not allow vot-
ing when several Opposition MPs sought a
division of votes. He alleged that it showed
the government did not have the numbers.

Leaders of the INDIA bloc later said they
would keep up pressure on the government
and the Speaker for the House to elect a
Deputy Speaker. According to the rules, the
Speaker fixes the date for the election of
the Deputy Speaker. The 17th Lok Sabha
was the only one since 1952 to not have a
Deputy Speaker. The Opposition has been
demanding that the government honour
the tradition that the occupant of the post
is an Opposition MP.

Birla's is the fifth instance of a Speaker
serving beyond the tenure of one Lok
Sabha. It was also a rare occasion when a
contest took place. A division of votes in a
Speaker’s election had last taken place in
1976.1In his address, the first in the 18th Lok
Sabha, Modi praised the balance shown by
Birla in maintaining decorum of the House
and ensuring its efficiency, especially dur-
ing the pandemic years.

Gandhi hoped the chairwould heed the
Opposition's voice. The Congress leader
said the question is not how efficiently the
House is run but how much of India's voice
is allowed to be heard. Samajwadi Party
chief Akhilesh Yadav hoped that actions
like suspension of MPs would not be taken
as they hurt the dignity of the House.

CBI arrests Kejriwal in excise policy case

PRESS TRUST OF INDIA
New Delhi, 26 June

In mounting troubles for Delhi
Chief Minister Arvind Kejriwal,
the CBI on Wednesday
arrested the AAP chiefin a cor-
ruption case linked to the
alleged excise scam.

Heisalready injudicial cus-
tody in connection with an ED
money laundering case related
to the same case.

A Delhi court later sent
Kejriwal to three-day custody
of the Central Bureau of
Investigation(CBI) after the
hearing of arguments on
the probe agency’s application

A

Delhi Chief Minister Arvind Kejriwal being produced before

in the corruption and money
laundering cases, being probed
by the CBI and ED respectively,
he will go back to judicial cus-
tody once his police custody
ends in the present case.

The Delhi court had on June
19 extended Kejriwal’s judicial
custody till July 3 in the ED's
money laundering case.

The AAP chief was arrested
on March 21 by the ED. He was
granted regular bail by the trial
court on June 20 but the Delhi
High Court on Tuesday stayed
the bail order.

In between, he returned to

during which he said
he is innocent.

The chief minister, who also
addressed the court in person,
denied having given any state-
ment putting the “entire blame”
for the liquor policy scam on his
close aide and former deputy
chief minister Manish Sisodia,
who is also an accused in the
scam. He claimed that the CBI
is sensationalising the issue.

The CBI on its part accused
Kejriwal of making “unneces-
sary allegation of malice”.

the Rouse Avenue Court in New Delhi on Wednesday pHoto: i Tiharjail on June 2 after theend
of the 21-day interim bail that
“CBI'sapplicationisallowed (AAP)accusedtheBJPofgetting was granted to him by the

for three days,” Special Judge
Amitabh Rawat said.

The application seeking
Kejriwal's arrest was moved by
the CBI after he was produced
before the court from Tihar cen-
tral jail, where he was lodged in
judicial custody in the money
laundering case being probed
by the Enforcement
Directorate( ED). Kejriwal was
questioned by the CBI in Tihar
jail on Tuesday.

While the Aam Aadmi Party

Kejriwal arrested in a "fake case"
by the CBI, the party chief's wife
Sunita Kejriwal alleged the
whole system is trying to ensure
that her husband does not come
out of jail and that this is akin
to “dictatorship” and “emer-
gency”. Kejriwal will remain in
the CBI custody for now, until
his custodial interrogation in
the corruption case comes toan
end, which can go up to a max-
imum of 15 days.

If Kejriwal fails to secure bail

Supreme Court to campaign in
the Lok Sabha elections.

In the application seeking
Kejriwal’s custody, the CBI told
the court that he was required
to be quizzed to unearth the
larger conspiracy in the matter
and that the accused was
required to be confronted with
the other accused persons.

Kejriwal alleged that the
entire plan of the probe agencies
is to defame the AAP and its
leaders in the media.

CRISIL SME TRACKER

Road SME players' margins may remain stable in FY25

THE OVERALL ROAD sector capital
expenditure (capex), comprising
National Highways, state roads and
rural roads, is expected to grow by
8-13 per cent in financial year 2025
(FY25), driven by higher execution.

The state roads segment
account for about 50 per cent of
the overall road sector capex.

This share of small and medium-
sized enterprise (SME) players in
this segment stands at around 60
per cent and this segment
contributes around 60-70 per cent
of total SME industry revenues in
the roads sector.

On the low base of FY21, the
state spend on roads grew by 21 per
centin FY22 and is estimated to
have grown further by 10-13 per
centin FY23, largely in line with the
growth in budgetary outlay.

In FY24, state spends are
expected to go up further by
8-12 per cent as their percentage
achievement of budgetary

SHARE OF MSMEs AND
NON-MSMEs IN ROAD
& HIGHWAYS SECTOR

|

Non-MSMEs MSMEs
55-60% L0-45%

Note: As of FY24, SMEs operating in the road
and highways industry had annual revenues
0f %250 crore or less

Source: CRISIL MI&A Research

allocations are expected to

be largely in line with

historical average.
Consequently, the revenue of

the SME players are expected to
grow by 5-10 per cent in financial
year 2025, driven by higher
execution. This would come on the
back of 8-12 per cent revenue
growth that is likely to have been
observed in FY24.

The margins of the road SME
players were squeezed by 150-250
basis point (bps) and contracted to
6-8 per cent in FY23 on account of
exorbitantly high commodity
prices. As the prices of key
commodities cool off, the margins
of the players are expected to
recover in FY24 and increase by
100-200 bps. The margins are likely
to remain stable in FY25 on account
of stable commodity prices.

The liquidity conditions are also
expected to improve as the
liquidity measures under the
Atmanirbhar Bharat scheme have
been extended till March 2024, and
the payments by state authorities
also become more punctual.
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ASSAM POWER DISTRIBUTION COMPANY LIMITED
(A Govt. of Assam Public Limited Company)

TENDER NOTICE No. 24/01

Request for Proposal through e-tenders with validity upto 180 days are
hereby invited from reputed Insurance Companies (licensed and
registered with IRDA) and having requisite experience in providing
"Group Health Insurance Plan", for implementation of providing insurance
cover to the employees of APDCL. The bid document along with other
relevantinformation shall be available for download in www.apdcl.org and

www.assamtenders.gov.in as mentioned hereunder:
Last date for submission of Bids: 15.07.2024
Date for Pre-bid Discussions: 01.07.2024

Bid submission start date: 06-07-2024 1100 Hrs
Date and time of opening of Bids: 17.07.2024 1500 Hrs
Sd/- Chief General Manager (HRA), APDCL

1400 Hrs
1200 Hrs

FC/Advt/24-25/06

FORM NO. CAA 2
[Pursuant to Section 230(3) and Rules 6 and 7 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH II, CHENNAI
CA(CAA) /16 (CHE) / 2024
In the matter of section 230 to 232 of the Companies Act, 2013
And
In the matter of scheme of amalgamation of ARUDHRA PROPERTIES LIMITED (1st
Transferor Company) and RKS PROPERTIES LIMITED (2nd Transferor Company) with
KOCHAR PROPERTIES PRIVATE LIMITED (Transferee Company)
(“Scheme of Amalgamation”)
KOCHAR PROPERTIES PRIVATE LIMITED
(CIN: U45201TN2004PTC053615),
a Company incorporated under the provisions of
the Companies Act, 1956 and having its Registered Office at
Door No. 24/12, Raghavaiah Road, T.Nagar, Chennai - 600017
...Transferee Company

NOTICE AND ADVERTISEMENT OF MEETINGS OF UNSECURED CREDITORS

Notice is hereby given that by an order dated 10th May 2024 read with rectification
order 12.06.2024 passed in Company Application CA (CAA)/16(CHE)/2024, the
Hon’ble Chennai Bench Il of the National Company Law Tribunal has directed meeting
of the Unsecured Creditors of KOCHAR PROPERTIES PRIVATE LIMITED to be held for
the purpose of considering, and if thought fit, approving with or without modification,
the Scheme of Amalgamation proposed to be made between ARUDHRA PROPERTIES
LIMITED (1st Transferor Company) and RKS PROPERTIES LIMITED (2nd Transferor
Company) with KOCHAR PROPERTIES PRIVATE LIMITED (Transferee Company) and
the their respective Shareholders and Creditors.
In pursuance of the said order and as directed therein further notice is hereby given
that the meeting of the Unsecured Creditors of KOCHAR PROPERTIES PRIVATE
LIMITED will be held at the Registered office of the Company at Door No.24/12,
Raghavaiah Road, T.Nagar, Chennai - 600017 on Sunday, the 28th day of July, 2024
at 11.00 A.M.
The Unsecured Creditors of KOCHAR PROPERTIES PRIVATE LIMITED as on 15.06.2024
are requested to attend the meeting at the aforesaid time and place.
Copies of the said Scheme of Amalgamation and explanatory statement under-section
230-232 of the Companies Act, 2013 can be obtained free of charge at the registered
office of the Company. Persons entitled to attend and vote at the meeting, may vote in
person or by proxy, provided that all proxies in the prescribed form are deposited at
the registered office of the Company at Door No. 24/12, Raghavaiah Road, T.Nagar,
Chennai — 600017 not later than 48 hours before the meeting. Forms of Proxy can be
obtained free of charge at the registered office of the company.
The Tribunal has appointed Mr. SUDHIR GS, as Chairman of the meeting including
any adjournment(s) thereof and Mr. UMAR as a scrutinizer of the said meeting. The
abovementioned Scheme of Amalgamation, if approved at the meeting, will be subject
to the subsequent approval of the Hon'ble National Company Law Tribunal.
Dated at Chennai on this 26th day of June, 2024
SUDHIR GS
Chairman appointed for the meeting

RANE ENGINE VALVE LIMITED
CIN: L74999TN1972PLC006127
Regd. Off : “Maithri”, No. 132, Cathedral Road,

Chennai - 600086. Tel.: 044 - 2811 2472/ 73

Website: www.ranegroup.com | E-mail: investorservices@ranegroup.com

PUBLIC NOTICE - 52" ANNUAL GENERAL MEETING

Notice is hereby given that the 52" Annual General Meeting (AGM) of the members of
Rane Engine Valve Limited (“the Company”) will be held on Tuesday, July 23, 2024 at
14:00 hrs (IST) through Video Conference (VC) / Other Audio Visual Means (OAVM).
The Ministry of Corporate Affairs (“MCA") vide its circular dated September 25, 2023
read with previous circulars in this regard has permitted the holding of the AGM through
VC / OAVM mode and the Securities & Exchange Board of India (“SEBI”) vide its circular
dated October 07, 2023 has also provided relaxation for dispatch of hard copy of the
Annual Report (collectively referred to as “Applicable Circulars”).
Accordingly, the 52™ AGM of the Company will be convened through VC / OAVM and the
business may be transacted through voting by electronic means in compliance with
applicable circulars and the provisions of the Companies Act, 2013 (“the Act”). A
person, whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date i.e. Tuesday, July 16, 2024
only shall be entitled to avail the facility of 'remote e-voting' or voting at the AGM. The
Company has engaged Central Depository Services (India) Limited (CDSL) for
fﬁCi}i\tétl{;I]g voting through electronic means i.e. remote e-voting and voting on the date of
the .
Pursuant to the applicable circulars and the provisions of Section 108 of the Act, Rule 20
of Companies (Management and Administration) Rules, 2014 and SEBI LODR, the
Annual Report for FY 2023-24 and Notice of the 52 AGM are being sent in electronic
mode to Members whose e-mail address is registered with the Company / Registrar and
Transfer Agents or with the Depository Participant(s). The above documents will be
made available on the website of the Company at www.ranegroup.com, the websites of
BSE Limited at www.bseindia.com, National Stock Exchange of India Limited at
www.nseindia.com and CDSL website at https://www.evotingindia.com. The Members
are hereby informed that:
(1) The 'remote e-voting' period commences on Saturday, July 20, 2024 (09:00 hrs IST)
and ends on Monday, July 22, 2024 (17:00 hrs IST). Members may note that remote
e-voting shall not be allowed beyond the above said period.
(ii) During this period, existing members and persons who have acquired shares and
become members of the Company after the dispatch of notice, holding shares either in
physical form or dematerialized form as on the cut-off date Tuesday, July 16, 2024 may
cast their vote electronically on the business set forth in the notice of the AGM through
CDSL e-voting system.
(i) Members who have cast their vote by remote e-voting prior to the AGM may attend /
participate in the AGM through VC / OAVM but shall not be entitled to cast their vote
again.
(iv) Members may access the CDSL e-voting system at the weblink:
https://www.evotingindia.com under shareholders / members login. The same link is
valid for joining the AGM on the meeting day. The detailed instructions for the remote
er;v%tg'\gﬂ process, joining the AGM and e-voting during the AGM are given in the Notice of
e .

(v) Those members whose e-mail ids are not registered with the depositories for
obtaining login credentials for e-voting are requested to send required details and
documents as described in the Notice to Company's e-mail ID
investorservices@ranegroup.com or to RTA's e-mail ID srirams@integratedindia.com
(vi) Mr. Balu Sridhar, Practicing Company Secretary (ICSI Membership no. FCS 5869),
Partner, M/s. A.K. Jain & Associates, Company Secretaries, has been appointed as the
Scrutinizer to scrutinize the 'remote e-voting' process and voting at the AGM, in a fair and
transparent manner.

(vii) The members can update their mandate for receiving dividends directly in their bank
accounts through Electronic Clearing Service (ECS) with their respective Depository
Participants (For Demat holdings) / RTA or Company (For physical holdings) on or before
the cut-off date Monday, July 15, 2024. TDS will be deducted in accordance with the
Income Tax Act, 1961, wherever applicable.

(viii) Shareholders who have not updated their KYC details are requested to register the
email and other KYC details with their depositories (for demat holding) or with Company /
RTA (for physical holding).

For any query/ clarification or issues regarding remote e-voting / e-voting during the
AGM, you may refer the Frequently Asked Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr Rakesh Dalvi (Senior Manager, CDSL)
inthe toll free no. 1800 22 55 33.

(By order of the Board)

For Rane Engine Valve Limited

Place : Chennai S Anand
Date : June 27, 2024 Secretary

R ABR BT SUHA

NOTICE is hereby given that the 22™ (Twenty Second) Annual

General Meeting (“AGM”) of the Shareholders of Union Bank of

India (“Bank”) will be held on Friday, 26" July, 2024 at 11.00 am

(IST) through Video Conferencing (VC) or Other Audio-Visual

Means (OAVM) facility at Central Office, Union Bank of India, Mumbai

(the deemed venue of the meeting) to transact the following business:

Ordinary Business:

Item No. 1: To discuss, approve and adopt the Audited Standalone

and Consolidated Balance Sheet of the Bank as at 31* March 2024,

Standalone and Consolidated Profit and Loss Account for the year

ended on that date, the Report of the Board of Directors on the

working and activities of the Bank for the period covered by the

Accounts and the Auditors’ Report on the Balance Sheet and Accounts.

Item No. 2: To declare Dividend of % 3.60 per Equity Share of ¥ 10/-

each for the Financial Year 2023 - 24.

Special Business:

Item No. 3: Raising of Capital of the Bank by way of issuance of fresh

Equity Shares and / or by issuance of Additional Tier-1/ Tier-2 Capital

as per BASEL Il Guidelines.

Item No. 4: Appointment of Shri Sanjay Rudra (DIN: 09650826) as

Executive Director of the Bank

Item No. 5: Appointment of Shri Pankaj Dwivedi as Executive

Director of the Bank

Item No. 6: To elect TWO Directors from amongst the shareholders of

the Bank other than Central Government.

The Shareholders are further informed that:

i. The Annual Report of the Bank for the year 2023-24 inter alia
containing detailed Notice of the AGM has been served by Email
only to the shareholders as per MCAand SEBI relevant circulars.

ii. The Annual Report is also hosted on the website of BSE
www.bseindia.com and NSE www.nseindia.com

iii. The Annual Report is also hosted on the website of the Bank on
the following link —https://www.unionbankofindia.co.in/
english/aboutus-investor-annualreports.aspx

iv. The Annual Report is also hosted on the website of e-voting
service provider https://evoting.kfintech.com

Noticeis also given that -

1. The Register of Shareholders and Share Transfer Books of the
Bank will remain closed from Saturday, 20th July, 2024 to Friday,
26th July, 2024 (both days inclusive) for the purpose of AGM.

2. Pursuant to provisions of Regulation 44 of SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015
and Rule 20 of the Companies (Management and Administration)
Rules, 2014, as amended by the Companies (Management and
Administration) Amendment Rules, 2015, the Bank is providing
shareholders the facility to exercise their right to vote at the AGM
by electronic means and the business may be transacted through
E-Voting Services.

3. The facility of casting the votes by the shareholders using an
electronic voting system from a place other than venue of the
AGM (“remote e-voting”) and Voting during AGM will be provided
by KFin Technologies Limited (“Kfintech”). Shareholders may
log on to the E-Voting website https://evoting.kfintech.com to cast
their vote.

4. Such of those shareholders whose names appear on the
Register of Members/Beneficial owners as furnished by NSDL/
CDSL as on Friday, 28" July, 2024 shall be entitled to participate
i.e., nominate and contest in election of Directors from amongst
shareholders other than the Central Government.

5. The remote e-voting period commences on Tuesday, 23 July,
2024 (9:00 a.m. IST) and ends on Thursday, 25" July, 2024
(5:00 p.m. IST). During this period, shareholders of the Bank,
holding shares either in physical form or in dematerialized form,
as on the Cut-Off Date i.e., Friday,19" July, 2024 may cast their
vote by Remote E-Voting. The Remote E-Voting module shall be
disabled by KFintech for voting thereafter. Once the shareholder
casts his vote on a resolution, the shareholder shall not be
allowed to change it subsequently.

6. As per the SEBI circular dated 9th December 2020, CDSL &
NSDL circulars dated 11th December 2020 and 15th December
2020 respectively on e-Voting facility provided by Listed
Companies, individual shareholders holding shares in Demat
mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and
email Id in their demat accounts in order to access e-Voting facility.

7. The facility for e-voting shall also be made available at the time of
the AGM and the shareholders participating in the AGM who have
not casted their votes by remote e-voting shall be able to exercise
their right during the meeting through e-voting.

8. The shareholders who have casted their vote by remote e-voting
prior to the AGM may also participate in the AGM but shall not be
entitled to cast their vote again.

9. As per Regulation 10 of the Union Bank of India (Shares and
Meetings) Regulations, 1998, if any share stands in the names of
two or more persons, the person first named in the register shall,

Z@Wmég @ Union
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as regards voting, be deemed to be the sole holder thereof.
Hence if shares are in the names of joint holders, then first named
person is only entitled to attend the meeting and is only eligible to
vote in the meeting.

No person shall be entitled to attend or vote at the meeting as a
duly authorized representative of a Company or any Body
Corporate which is a shareholder of the Bank, unless a copy of
the resolution appointing him/her as a duly authorized
representative, certified to be true copy by the Chairman of the
meeting at which it was passed, shall be sent to
mail@csraginichokshi.com not less than FOUR DAY'S before the
date of meeting i.e. on or before the closing hours of the Bank
i.e.5.00 p.m. on Saturday, 20" July 2024.

Any person, who acquires shares of the Bank and becomes
shareholder of the Bank after sending the notice by e-mail and
holding shares as of the cut-off date i.e. Friday,19" July, 2024,
shall follow the process and the manner for e-voting given under
para no.16 of the Notice of AGM. If shareholder is holding shares
in demat form and had logged on to https://evoting.kfintech.com
and voted on an earlier voting of any company or Bank, then the
existing password can be used.

Members may participate in the AGM through VC/OAVM facility
by following the procedure as mentioned in the Notice which shall
be kept open for the shareholders from 10.45 a.m. (IST) i.e. 15
minutes before the time scheduled to start the AGM and the Bank
may close the window for joining the VC/OAVM facility 30
minutes after the scheduled time to start the AGM. To join the
VC/OAVM please visit https://emeetings.kfintech.com with the
credentials as mentioned in the notice para no. 16(vii) of AGM
Notice. The helpline toll free no. 18003094001 may be used for
assistance with the technology before or during the meeting.

The consolidated results of Remote E-Voting and Voting during
AGM along with the report of the Scrutinizer shall be placed on
the website of the Bank i.e. www.unionbankofindia.co.in and on
the website of KFintech i.e. https://evoting.kfintech.com
immediately after the declaration of result. The results shall also
be immediately forwarded to the Stock Exchanges.

A list of shareholders of the Bank as on 28" June, 2024 will be
available for sale on and from 2™ July, 2024 till 11" July, 2024 on
payment of ¥50,000/- (Rupees fifty thousand only) by making
online transfer to the bank account No. 378901010036984, IFSC
UBIN0537896 of Union Bank of India, Nariman Point Branch or
by means of a demand draft in favour of “UNION BANK OF
INDIA” payable at Mumbai, along with a request addressed to the
Company Secretary, Investor Services Department at the Bank’s
Central Office at 239, Vidhan Bhavan Marg, Nariman Point,
Mumbai - 400021, Maharashtra State, on or before the last
date fixed for submission of nomination forms viz. 12" July,
2024. However, the intending candidates may also inspect the
Register of Members and take extracts there from at their own
cost. It may be noted that the last date for submission of
nominations is Friday, 12" July, 2024 by 5.00 P.M.
As per SEBI (LODR) Regulations, 2015 for providing E-Voting
facility to the shareholders of the Bank for which cut-off date
Friday, 19" July, 2024 has been fixed, all those shareholders
who have taken list of shareholders of the Bank by 11" July, 2024
by paying requisite amount may obtain updated list of shareholders
as on 19" July, 2024 without paying any additional fee.
The Register of Members will be open for inspection by the
shareholders, at the Investor Services Department of the Bank at
Mumbai, on all working days commencing from 6" July, 2024 till
11" July, 2024 between 3.00 p.m. and 5.00 p.m. on all working
days for the purpose of enabling the contestant to take extracts of
any part from the Register of Members or request the Bank for
computer — prints of the relevant portions, on prepayment of an
amount to be calculated at the rate of % 5/- for every 1000 words
or part thereof.
16. The following are also made available on the Bank’s website:

a. Nomination Form and Declaration Form.

b. Personal Information, Declaration and Undertaking (PDU

Form) as prescribed by RBI.
c. The extract of all relevant Acts, Rules, Regulations and
Notifications.

In case you have any queries or issues regarding e-voting, you may
refer the Frequently Asked Questions (“FAQs”) and e-voting manual
available at https://evoting.kfintech.com under help section or call on
1800309 4001.
All grievances connected with the facility for voting by electronic
means may be addressed to Mr. Mohan Banothu, Deputy Manager,
KFin Technologies Limited, Selenuim Building, Tower-B, Plot Nos.
31 & 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad - 500032 or write an email to evoting@kfintech.com or
call 1800 309 4001.

10.

1.

12.

13.

14.

15.

By order of the Board of Directors
For UNION BANK OF INDIA

Sd/-
(S. K. Dash)
Company Secretary

Place: Mumbai
Date: 26.06.2024
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IN BRIEF

Dutch PM and Putin critic
Rutte chosen Nato chief

Nato on Wednesday selected Dutch
Prime Minister Mark Rutte as Nato's
next boss, asthe warin Ukraine rages
onits doorstep and uncertainty hangs
overthe United States' future attitude to
the transatlanticalliance. Rutte will
take overon October1from Jens
Stoltenberg of Norway, who is stepping
down aftera decade in the post. Mark
Rutte, chosen to be Nato's next
secretary-general, is a fierce criticof
Russian PresidentVladimir Putinand a
staunch ally of Ukraine who honed hisskills as a political
dealmaker during nearly 14 years as Dutch prime minister. Rutte,
57, has been one of the driving forces behind Europe's military
supportfor Ukraine since Russia's 2022 invasion, and says defeat
on the battlefield for Moscow is vital to secure peace in Europe. His
view is heavily influenced by the downing of an airliner over
Ukraine in 2014, which the Netherlands blames on Russia. AGENCIES

Yen touches 38-year low,
raisesrisk of intervention

Theyentumbled to the weakest level since 1986, raising
speculation authorities may act to support the currency again.
The Japanese currency fell as much as 0.4 per centto160.39 per
dollar, beyond levels that last led officials to intervene in the
marketin April. The gap between interest rates in Japan and the
US has kept pressure on the yen despite attempts to stemiits
slide. Japanese authorities were "seriously concerned and on
high alert" about the yen's rapid decline, said Japan's top
currency diplomat Masato Kanda. The weak yen has become a
headache for Japanese policymakers by boosting the cost of
imported raw materials, pushing up inflation and

hurting consumption. AGENCIES

EUrefines tariffrates set
tohit EVs from China

The European Union marginally revised its proposed tariffs on
electricvehiclesimported from China after receiving more
information from the affected companies, accordingto a person
familiar with the matter who spoke on the condition of
anonymity. Underthe revised rates, other EV producersin China
that cooperated with the investigation but have not been
sampled will be subject to a weighted average duty 0f20.8 per
cent, while firms that didn't cooperate will face an additional

37.6 per centlevy on top of the existing 10 per cent duty. BLOOMBERG

SpaceX launches satellites
totracksunstorms

SpaceX's Falcon Heavy, one of the world's most powerful
operational rockets, blasted off on Tuesday carryinginto orbita
new US satellite designed to help weather forecasters monitor
massive solar storms. The rocket, comprised of three modified
Falcon cores, launched from Florida's Kennedy Space Center at
5:26 pm local time, accordingto a live webcast. The satellite,
known as GOES-U, was successfully deployed around 10 pm New
York time, SpaceXsaid. Orbiting Earth at about 35,700 kilometers
(22,200 miles), the satellite will use a compact coronagraph that
will help weather forecasters monitor solar storms. BLOOMBERG

Bosch weighs takeover
offer for Whirlpool

German engineering group Robert Bosch is weighing a bid for US
appliances manufacturer Whirlpool, according to three people
familiar with the matter, a move that would boost its position in
the household appliances market. Bosch has been talking to
potential advisers about the possibility of making an offer for
Whirlpool, which has a market capitalisation of about $4.8 billion,
one of the sources said. The sources said it was not certain thatan
offerwould be made, and asked notto be identified because the
matter is confidential. The US company's shares rose 12.7 per cent
in early trading after the Reutersreport. BLOOMBERG

EUbacks €650 bn planto
reachnetzeroby 2030

Agroup of 112 cities aiming to eliminate their net greenhouse gas
emissions by 2030 will need a combined 650 billion eurosin
investments to deliverthe pledge, a European Union initiative
said. Part of the EU's 100 Climate Neutral and Smart Cities' Missio-
n", the cities' net-zero emissions goal is more ambitious than that
of most governments, with the EU and Britain both setting a 2050
deadline. After377 cities applied to join the programme, 100 from
the blocand 12 from associated countries were chosen and are
developinga climate plan with support from the EU and non-
profitadvisory firm Bankers without Boundaries. REUTERS
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DAYS AFTER DEADLY UKRAINE ATTACK ON CRIMEA

US, Russiaseek todial down tensions

Two sides give widely divergent accounts of conversation

REUTERS
Washington, 26 June

he US and Russian defence

I chiefs spoke by telephone in

rare communication between

the two powers and with tensions ris-

ing after Moscow  blamed

Washington for a deadly Ukraine

attack over the weekend on the
Russian-annexed Crimea.

The two sides gave widely diver-
gent accounts of the conversation —
the first one between US Defence
Secretary Lloyd Austin and Russia’s
new Defence Minister Andrei
Belousov, who replaced Sergei Shoigu
in May.

The Pentagon said Austin and
Belousov discussed the importance

of open lines of communication.

Austin initiated the conversation
and it was the first such call since
March 2023, Pentagon spokesperson
Air Force Major General Patrick Ryder
told reporters.

Russia’s Defence  Ministry,
however, said that Belousov warned
Austin of the dangers of continued
US arms supplies to Ukraine in the
28-month-old war. “A R Belousov
pointed to the danger of further esca-
lating the situation through con-
tinued supplies of American weapons
to the Ukrainian armed forces,” the
ministry statement said on the
Telegram messaging app after
the call.

Relations between Moscow and

Washington have plunged to their

lowest level since the 1962 Cuban
missile crisis following Russia's full-
scale invasion of Ukraine in February
2022. Diplomatic contacts between
President Vladimir Putin’s govern-
ment and President Joe Biden’s
administration are now at “an
absolute minimum,” Moscow said
last week.

Over the weekend, Russia said the
United States was directly respon-
sible for a Ukrainian attack on the
Crimean peninsula with five US-sup-
plied missiles that killed four people.

The Pentagon said earlier this
week that Ukraine makes its own tar-
geting decisions.

Russia annexed Crimea in 2014
and views it as an integral part of its

The Pentagon said US Defence Secretary Lloyd Austin (left) and
Russia’s Defence Minister Andrei Belousov discussed the importance
of open lines of communication. Russia said Belousov warned
Austin of the dangers of continued US arms supplies to Ukraine in

the 28-month-old war

condemned the annexation and sees
the Black Sea peninsula as part of
Ukraine. Supplies of US weapons to
Ukraine resumed in April with

$61 billion aid package. The US says
it stands by Ukraine’s demands for
Russian troops to leave and for
Ukraine’s post-Soviet borders to

territory, although most of the world

Congressional

approval of a

be restored.
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WikiLeaks founder Julian Assange Kisses wife Stella as he arrives in Canberra, on Wednesday

WikiLeaks founder Assange
returns to Australia afree man

BLOOMBERG
26June

Julian Assange landed in Australia for
the first time in more than a decade,
following a guilty plea in a US court that
allowed him to return to his home
country a free man after serving time
in a UK prison and holing up in an
Ecuadorian embassy.

Assange touched down in the cap-
ital city of Canberra on Wednesday
evening after flying from the
Northern Mariana Islands.
He arrived in the US territo-
ry earlier to appear before a

o
| _J

journalists in Canberra that plans for a
deal with the US government had
seemed to be going nowhere until the
past month. “We were not close to any
sort of a resolution until a few weeks
ago, when the Department of Justice
reengaged, and there have been very
tense negotiations over the past few
weeks,” he said.

Assange did not directly address a
crowd of supporters in Canberra, with
his wife Stella telling journalists that he

needed time to process
) _ /J “what he’s been
through.” “I ask you
please to give us space, to

federal court, where he REGARDLESS OF give us privacy.”
Dotaining and cisclosing ALY OU THINK - e arks the end
“classified documents relat- OF HISACTIVITI ES, of a multi-country jour-
ingto tt_le national defence,”  ASSANGE'S CASE ney for. the 52-year-old
oo [0 3 ttement HASDRAGGED st ater e v
Department. ON FORTOO LONG Monday, flying first to
After exiting the plane, ANTHONY Thailand to refuel and
Assange punched his fist in then on to the Northern
. . .. ALBANESE .
the air before hugging his Australia PM Mariana Islands.

wife, Stella, and his father,
Richard. He didn’t immedi-
ately address reporters.

The Wikileaks founder was given a
62-month time-served sentence, grant-
ing him credit for the five years he spent
in a high-security UK prison as he
fought extradition to the US and allow-
ing him to avoid additional jail time in
America.

Assange lawyer, Barry J Pollack, told

Addressing reporters
in Canberra, Prime
Minister Anthony Albanese said he had
spoken to Assange shortly after the
plane touched down, but the Australian
leader wouldn’t say if he planned to
meet with him in coming days. “He’s
been through a considerable ordeal,”
Albanese said. “Regardless of what you
think of his activities, Mr Assange’s case
has dragged on for too long.”

The prime minister expressed his
gratitude to the US and UK govern-
ments for helping secure Assange’s
release.

The plea deal resolves a drawn-out
international fight to prosecute
Assange that has been underway since
sensitive US military documents, war
logs and diplomatic cables were pub-
licly leaked in 2010 and 2011, including
footage of a US airstrike in Baghdad a
few years earlier.

In one of the largest breaches of state
secrets in US history, Assange was
accused of assisting Army intelligence
analyst Chelsea Manning in obtaining
around 750,000 classified or sensitive
documents. Manning was convicted of
leaking classified material in 2013, but
then-President Barack Obama com-
muted her 35-year prison sentence in
2017. Assange and Manning unlawfully
conspired “to receive and obtain doc-
uments, writings, and notes connected
with the national defense, including
such materials classified up to the
SECRET level,” according to a four-page
filing by the Justice Department.

While Assange will avoid a lengthy
prison sentence, Wikileaks is raising
funds on his behalf to cover what it says
is an additional “half a million US dol-
lars” he must pay.

The US criminally charged Assange
in 2019 during the Trump administra-
tion with violating the Espionage Act
and was seeking to extradite him from
the UK.

Kenya prez scraps
$2.3 billion tax plan
after deadly protests

ASSOCIATED PRESS
26June

Kenyan President William Ruto said
he’s withdrawing a contentious tax
bill, bowing to public pressure after
deadly protests against the plan to
raise $2.3 billion in new levies led to
the deaths of at least 23 people.

“I concede,” Ruto said in a tele-
vised address on Wednesday. “Irun
agovernment but I also lead people.
And the people have spoken.”

On Tuesday, lawmakers in his
ruling coalition pushed through the
so-called Finance Bill, albeit with
some concessions.

Protesters broke through police
barricades and stormed the
National Assembly just after law-
makers approved the legislation.
Rutoin adefiant speech hours later
termed the action treasonous and
said he’d deploy the military to quell
further violence. His reversal comes
after his predecessor Uhuru
Kenyatta and civil society leaders
asked him to talk to protesters.

Most of the protesters are young
Kenyans in their 20s and 30s and
have been mobilising on social
media platforms. While past anti-

| CONCEDE... IRUNA
GOVERNMENTBUTIALSO
LEAD PEOPLE. ANDTHE
PEOPLE HAVE SPOKEN"

WILLIAM RUTO
KKenya President

government marches were mostly
organised by opposition politicians,
the current rallies seem to be
organic and largely peaceful — but
they have been met by police firing
live rounds, tear gas and powerful
water cannons.

VW splashes $5 billion in
joint venture with Rivian

AGENCIES
26June

Volkswagen AG is taking another
swing in its long struggle to catch
up with Tesla Inc, plowing $5 bil-
lion into a tie-up with the US com-
pany’s closest would-be rival,

momentum in its bumpy EV roll-
out where delays and glitchy
models have put off buyers. The
issues have pushed VW Chief
Executive Officer Oliver Blume into
making unprecedented deals with
the Rivian tie-up following an
investment of $700 million in

Rivian Automotive. China’s Xpeng Inc.

VW and Rivian are Under the JV plan, VW
set to jointly develop RGUSTETLELL will make an initial $1
battery-powered Rivian are set to billion investment and
vehicles and software, LIS as much as $4 billion
apartnershipthatwill EUELCIZENTTM more over time,
give the formeraccess IEIdEELLH expanding its footprint
to the US company’s JidE inthe USwhereithasa
technology. For loss- history of failed

making Rivian, the

deal is a financial lifeline as man-

ufacturers large and small rethink

strategies in a slowing EV market.
Europe’s biggest carmaker is

working on several fronts to regain

attempts to gain mar-
ket share.

Rivian Automotive surged
about 30 per cent on Wednesday.
The stock was also set for its best
day on record if gains hold.

OpenAlI’s China block to reshape Al scene as big players pounce

BLOOMBERG
26June

OpenATI’'sabrupt movetoban
accesstoitsservicesin Chinais
setting the scene for an industry
shakeup, aslocal Alleaders from
Baidu Inc. to Alibaba Group
Holding move to grab more of
thefield.

The ChatGPT creator this week
sent memos to Chinese users
warning it will cut offaccesstoits
widely used Al development
software and tools from July,

ILLUSTRATION: BINAY SINHA

TURNING TIDES

m OpenAl sent memos this week to Chinese
users warning it will cut off access to its
widely used Al tools from July

m Since then, several firms, such a Tencent
Holdings and Zhipu Al, began offering
incentives to developers making the switch

H Microsoft also
published a guide
on WeChat on how
to migratetoits
local service

m Baidu promised free
Al model fine-tuning
and expert guidance
onits flagship

Ernie model

10 million free tokens. SenseTime
Group Inc. dangled 50 million.
Zhipu put forth 150 million tokens
and aseries oftraining sessionsto
ease the transition. Even Microsoft
Corp.—OpenATI'sbiggest backer —
published a step-by-step guide on
WeChat on how to migratetoits
local service, operated by local
partner21Vianet.

US firmssuch as OpenAl Meta
and Alphabet have led the world in
generative Al, which spits out text,
images and video from simple
commands. Underpinning those

Firm delaysrolling out
“Voice Mode’ to July

ChatGPTmaker OpenAl said
on Tuesday that it was
delaying the release of its
"Voice Mode" feature by a
month to July because of
technical issues.

The firm had originally
plannedto roll outthe
realistic voice conversation

millions while maintaining
real-time responses,"
OpenAl said.

The feature will initially
be released to a small group
of users to gatherfeedback
and will be made available to
all Plus users in the fall,

triggering a scramble to fill the void.

Since Tuesday, at least a half-dozen
companies andstartupsincluding
Tencent Holdings Ltd. and Zhipu
Albegan offering incentivesto
developers making the switch.
OpenAT’sshift willaccentuate
thedivide between Chinaand the
US, whichistryingto curb Beijing’s
Aland chip efforts. While the
startup’s exit offers an opportunity
forsectorleadersto grow their user
base, italso deprives entrepreneurs

and cash-strapped startups of some
ofthebest toolsavailable to fine-
tune or get their Al applications off
the ground.

For China, that could help usher
out manysmaller startups created
duringthe “battle ofa hundred
models,” inthe wake of ChatGPT’s
late2022 debut.

“There’s probably goingtobe a

bloodbath of the large language
modelsandIsuspectthatthere’s
probably goingtobe very few
playersleft,” said Leong, who’s also
founder of the tech podcast
Analyse Asia.

Chinese Al-related stocks,
including Alibaba and Iflytek Co.,
rose on Wednesday. For users
migrating from OpenAl, Baidu

promised free Almodel fine-tuning
and expert guidance onits flagship
Ernie model, along with 50 million
freetokensthat developerscanuse
toquerythebot. Alibabaand
Tencent posted adsencouraging
the shift. Tech pioneer Kai-fu Lee’s
01.Altouted heavy discounts.
Baichuan, which isbacked by
both Alibaba and Tencent, offered

modelsareapplication
programming interfaces that
developersusetobuildupand
refine their own platformsto
integrate services eitherwith the
likes of ChatGPT, or theirown
proprietary models. Many local
developers — particularly those
without deep pockets — favoured
training Al systemsand
applicationsvia OpenATI’stools.

OpenAlisnow threateningto
sever the connection.

"Forexample, we're

onimprovingthe user

experience to a small group
of ChatGPTPlus usersin late
June, butsaid it was delaying
itbecause it needed time to
reachits launch standard.

improving the model's ability
to detect and refuse certain
content. We're also working

experience and preparing
ourinfrastructure to scale to

subject to safety and
reliability checks, the
company said. OpenAl s also
workingon rolling out new
video and screen-sharing
capabilities. In May, itsaid it
would release a new Al
model called GPT-Lo,
capable of realistic voice
conversation, its latest move
tostayaheadintheraceto
dominate emerging Al

technology. REUTERS
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Employment puzzle

The informal sector is not creating enough jobs

he recently published factsheet on the Annual Survey of Unincorporated

Sector Enterprises (ASUSE), by the Ministry of Statistics and Programme

Implementation, for 2021-22 and 2022-23, paints a sobering picture of the

employment situation in the country. Despite showing resilience after the
pandemic, the unincorporated sector has not generated significant employment. The
sector, encompassing small businesses and sole proprietorships across manufacturing,
services, and trade, represents the informal segment of the economy. Workers and
enterprises in this segment typically lack formal recognition and are usually excluded
from social-security schemes. However, the segment plays a key role in value chains
and contributes to employment generation. The factsheet indicates the number of
establishments and workers registered a compound annual growth rate of 5.88 per
cent and 7.83 per cent, respectively, during the period April 2021-March 2022 and
October 2022-September 2023.

However, as reported by this newspaper recently, compared to the results of
the 73rd round of the National Sample Survey for July 2015-June 2016, despite an
increase in the number of enterprises, the workforce in the unincorporated sector
remains lower by 0.16 million, which raises questions about the employment-gen-
eration capacity in the informal sector. This discrepancy can be attributed to at
least two factors. First, many unincorporated enterprises remain very small due
to their limited production capacity or constrained demand. Second, they might
be becoming more capital-intensive due to advancements in production technology
and machinery. The exact reasons remain unclear, but both scenarios result in
lower levels of employment generation. The sector has been significantly affected
by several exogenous shocks over the past decade, including demonetisation, the
introduction of goods and services tax, and Covid-related disruptions. As reasoned
by the chairperson of the Standing Committee on Statistics, Pronab Sen, about 2
million unincorporated enterprises are added annually, employing 2.5-3 persons
each. However, as the numbers suggest, due to these successive economic shocks,
according to Dr Sen, an estimated 10 million enterprises and 25-30 million jobs
may have been lost during this period.

While a detailed report on the survey will provide more insight into what is hap-
pening in the sector, the factsheet highlights the structural weakness within the econ-
omy. The share of regular, salaried workers in the workforce, as indicated by the
Periodic Labour Force Survey, is not improving. The data on the informal sector shows
itis also not creating enough jobs, partly reflected in the recent increase in agricultural
employment. Further, given that the creation of enterprises in the informal sector
seems to have suffered, with a marginal increase in value added over the years, sceptics
may raise more questions about the gross domestic product estimates because of the
dependence on the formal-sector data. Nevertheless, the latest survey of enterprises
in the informal sector once again highlights the employment situation in the country.
Given that India has the largest young cohort in the world and its workforce will grow
in the coming years, creating gainful employment remains the foremost policy chal-
lenge. The new government, therefore, would be well advised to make policy inter-
ventions with the objective of creating jobs outside the agricultural sector. Without a
significant increase in employment opportunities, it will become increasingly difficult
for India to sustain high growth in the medium to long run.

Worldwide sales

Dedicated hubs will streamline e-commerce exports

s part of the 100-day action plan of the Union government, efforts are

being put in place to boost India’s export potential, especially e-commerce

export. Accordingly, the Directorate General of Foreign Trade (DGFT)

and the Department of Revenue are reportedly working to establish des-
ignated e-commerce export hubs across the country. With the government aiming
to streamline online export shipment from India, this is indeed a welcome step for
exporters. The export hubs are expected to act as a centre for favourable business
infrastructure and facilities for cross-border e-commerce, including facilitating
faster Customs clearance of cargo and also addressing the problem of reimportation
because about 25 per cent of goods in e-commerce are reimported. Additionally,
the hubs will offer warehousing facilities, processing returns, labelling, product
testing, repackaging items, and dedicated logistics infrastructure for connecting to
and leveraging the services of nearby logistics hubs, thereby achieving agglomeration
benefits for exporters.

E-commerce platforms link local producers even in rural and remote districts
with global supply chains. They also resolve market-access issues, which are a significant
obstacle hindering exports by micro, small, and medium enterprises (MSMES). This
will particularly help informal businesses and MSMEs that find it convenient to export
through digital platforms. In an attempt to leverage e-commerce platforms to support
local exporters, manufacturers and MSMESs in reaching potential international buyers,
the DGFT signed a memorandum of understanding with global e-commerce firm
Amazon last year to offer capacity-building sessions, training, and workshops for
MSMEs across districts identified by the DGFT as part of the “District as Exports Hub”
initiative. Amazon surpassed $8 billion in cumulative exports from India in 2023 and
aims to achieve its ambitious target of $20 billion by next year. Notably, the world’s
largest retailer, Walmart, too surpassed $30 billion in cumulative sourcing from India
in more than two decades of operations in the country.

India’s exports through online platforms stood at $8-10 billion last year, com-
pared to China’s staggering figure of more than $300 billion. A key reason for this
gap is the cumbersome compliance process associated with exports, especially
when it comes to payment reconciliation, which is particularly challenging for new
or small exporters. At the same time, global cross-border e-commerce trade was
$800 billion. With India’s cross-border e-commerce exports likely to increase to
$200 billion over the next six to seven years, it can become a key strategy in achieving
the $2 trillion overall exports target by 2030. The Foreign Trade Policy of 2023,
which calls for greater focus on emerging areas of export, identifies e-commerce as
a focus area for amplifying India’s exports.

Amid rising geopolitical tensions, supply-chain disruption, and global headwinds,
India’s export performance has witnessed a slowdown in recent years. India’s services
exports increased by only $15.8 billion in 2023-24 over 2022-23, while merchandise
exports declined $14 billion in the same period. Overall, India’s combined value of
exported goods and services registered a marginal increase of around $2 billion in
2023-24. At a time when export growth remains tepid and the overall trade deficit is
around $78 billion, establishing a supportive e-commetrce ecosystem can truly give a
fillip to India’s export performance. Given the patchwork of rules and export provisions
framed for exporters, there is an urgent need for a separate e-commerce export policy,
which can ease the compliance burden on exporters.

ILLUSTRATION: BINAY SINHA

rioritise deep
trade agreements

India's global competitiveness and investment
appeal hinge on these agreements

Commerce organised a “Chintan Shivir” last

month to develop strategies and standard operat-
ing procedures for future free-trade agreement (FTA)
negotiations. It is a timely initiative given that negoti-
ations towards deeper FTAs with the European Union
and the UK have seen repeated postponements of
deadlines, and review of other FTAs, including with
the Asean, is yet to be concluded long after initiation.

In this context, it would be useful for India to for-
mulate its FTA strategy with a focus on core issues
in deep trade agreements rather than continuing
with limited, shallow trade liberalisation as in the
past. Developing an understanding of deep FTAs as
instruments facilitating movement
of intermediate goods across multi-
ple borders, and, hence, integration
with global value chains (GVCs) will
help yield better outcomes in future
FTA negotiations.

The guiding factor in India’s FTA
negotiations, thus far, has been the
past experience of increasing bilateral
trade deficits with FTA partner
economies. Consequently, FTA nego-
tiations by India are undertaken with
a degree of scepticism. Instead, the

It is encouraging to note that the Ministry of

STRAIGHT TALK

the FTA such that GVC dynamic sectors are at an
advantage. Comparative advantage at the task level,
coupled with possible complementarities in the part-
ner country/ member economies’ production net-
works, should be the basis of calibrating the extent
and time schedule for tariff preferences in the FTA.
This will also assist India in deepening its tariff liber-
alisation in the FTAs to the World Trade Organization-
stipulated “substantially all trade” levels.

Manufacturing sector competitiveness can be
enhanced through participation in deep FTAs, asthey
help anchor domestic producers in GVCs. Deep FTAs
cover regulatory policy issues in addition to liberali-
sation of trade in goods and services. Their focus,
broadly, is on liberalisation of invest-
ment, protection of intellectual prop-
erty rights (IPRs) and environment,
social and governance (ESG) issues.
Constituent provisions in these areas
are invariably WTO-plus, that is, they
extend beyond commitments made
at the WTO and/ or include aspects
not covered by the WTO.

India has thus far found negotiat-
ing the deeper provisions of invest-
ment liberalisation and ESG difficult.
This has been a limiting issue in its

appropriate experiential learning from
our earlier FTAs should have been to
reduce the preferential margin offered
in FTAs and increase manufacturing sector export
competitiveness. Compared to the global average most
favoured nation (MFN) tariffs of 0-5 per cent that
ensure negligible preferential margin in FTAs for most
economies, India’s relatively high and progressively
increasing applied MFN tariffs, especially in the man-
ufacturing sector, inevitably create the scope for a
higher preferential margin (clustered around 10-15 per
cent) and, hence, bilateral trade in favour of the FTA
partner. Therefore, a reduction of average applied MFN
tariffs in the manufacturing sector in India and aligning
them with those of comparator emerging market
economies should be a necessary trade policy reform
for future FTA negotiations. This should be combined
with carefully calibrated preferential tariffs offered in
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FTA negotiations with both the EU
and the UK. The Australia-India eco-
nomic cooperation and trade agree-
ment, signed in 2022, also does not include an invest-
ment chapter. However, globally, the number of deep
trade agreements and deeper provisions therein has
increased in the last decade. While the EU and the US
have been in the lead, the East Asian economies have
also upgraded with membership of the Regional
Comprehensive Economic Partnership (Rcep) and the
Comprehensive and Progressive Agreement for Trans-
Pacific Partnership (CPTPP). Although the coverage
and depth of provisions in these areas in deep FTAs
has been idiosyncratic and tailored to context, India’s
approach of classifying these policy areas as “non-
trade” issues and refusing to negotiate is probably out-
dated and unproductive. Empirical literature provides
evidence that deep trade agreements facilitate the
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movement of intermediate goods/GVC trade, which
continues to be the predominant component of global
goods trade post-pandemic and despite trade shocks.
Hence, it is important for India to focus on participa-
tion in deep trade agreements from the perspectives
of increasing its integration with GVCs and facilitating
import of intermediate goods to enhance its manu-
facturing and export competitiveness and even for the
success of its production-linked incentive scheme.

Intermediate goods in GVC-led trade are differen-
tiated parts and components, each being highly spe-
cialised to its intended use and, therefore, customised
to the requirements of the buyer. So, GVC related-
investments involving cross-border transactions in
differentiated intermediate goods require specific con-
tractual obligations, safeguards and distinctive rules
and standards to be negotiated among participant
countries. A coordinated and complementary
approach towards trade policy, investment and pro-
tection of IPRs, given the scope for investment accom-
panying transfer of technology/ know-how across bor-
ders, therefore becomes essential for the multiple
countries involved across complex GVCs.

Empirical analysis also shows a positive relationship
between additional provisions on investment liberali-
sation, facilitation, IPRs and investor protection on for-
eign direct investment (FDI) inflows that are integral
to GVC participation. Appropriately designed invest-
ment and related regulatory provisions not only help
the investment inflows and transfer of technology but
also signal commitment towards upgrading the domes-
tic regulatory framework in this respect. There is, there-
fore, the additional advantage of MFN applicability of
the regulatory framework and certainty of business
environment. Together with goods and services trade
liberalisation, the investment-related provisions in deep
FTAs help reduce costs of doing business and trade
costs for MNCs operating in multiple locations and
production networks. In comparison, standalone bilat-
eral investment treaties (BITs) are a far more restrictive
tool and empirical evidence of their impact on FDI
inflows has been largely ambiguous.

Negotiating the investment provisions in its FTAs
would also require India to evolve its position on the
appropriate investor protection mechanism. Most
countries have adopted a combination of investor-
state dispute settlement and state-state investor pro-
tection mechanism, whereas India, drawing upon its
model BIT 2016, continues to insist upon exhaustion
of domestic remedies as a prior mechanism. However,
this may become increasingly difficult as the CPTPP,
already in effect, and of which both the Asean and UK
are members, enables investors to commence arbi-
tration without any prior recourse to domestic pro-
cesses. The EU in its FTAs has proposed an alternative
akin to a multilateral court for dispute resolution, but
this has yet to be ratified.

Therefore, FTA negotiations cannot be business
as usual anymore. To be an attractive alternative
investment location in the GVC diversification strat-
egy of large corporations and thereby enhance its
manufacturing and export competitiveness, India
will need to aim for an early conclusion of the deeper
trade agreements.

Thewriteris senior fellow, CSEP, professor, SIS, JNU (on leave)
and author ofIndia’s Trade Policy in the 21st Century,
Routledge: London, 2022. The views are personal

Regulatory action: Shock and awe

e often see regulatory actions against var-
s " ; ious financial entities after the regulator
has “inspected their books”. Recent reg-
ulatory action includes restrictions on accepting
deposits, opening new accounts through online
banking channels, issuing co-branded cards,
launching new mobile products, and managing
debt public issues. These actions reflect the regu-
lators’ commitment to maintaining financial sta-
bility, fair markets, and ensuring compliance with
regulations. However, investors
view such action with shock and
awe, as they impact them directly.
Another sector that periodically
sees inspections — and regulatory I
action — is pharmaceutical firms i
exporting to the US. Here, inspec-
tions are conducted by the US Food
and Drug Administration (FDA) to
assess a regulated facilities’ compli-
ance with applicable laws and regu-
lations, such as the Food, Drug, and
Cosmetic Act, and various other
related Acts, to ensure the safety and
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its export to the US.

Similar to financial inspections, the Form 483
remains confidential between the regulator and the
reviewed entity. But there are two variations that I
am aware of. As with the financial sector regulator,
FDA inspections are confidential initially. But the
FDA does review the findings, the company’s
response, and other data, and usually classifies its
finding within 90 days into three buckets: (i) No
action indicated, when there are no significant
issues; (ii) voluntary action indicat-
ed, when minor issues that need
correction are identified; and (iii)
official action indicated, where seri-
ous violations are identified that
require enforcement action. The
classification is publicly disclosed.

Two, under the Freedom of
Information Act, individuals can
request the FDA 483 for a fee. The
FDA redacts commercially sensi-
tive information before releasing
the document. Unfortunately,
there is no time commitment to

quality of medicines.

Unlike the financial sector
reviews and audits, which are an
“all-year” affair, US FDA inspections are conducted
every few years with an element of surprise regard-
ing their timing. The FDA investigators arrive at the
premises and present a “notice of inspection”, or
form 482. They then examine the production pro-
cess, look at relevant records and collect samples.
At the conclusion of the inspection, the observations,
referred to as Form 483, are submitted, serving as a
guide for corrective action. This gives the facility an
opportunity to take voluntary remedial steps and
prevent their recurrence. In extreme cases, the FDA
might recommend recalling a drug or preventing
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this, and people have been known

to wait for up to two years to access

this information. This redacted file
is then uploaded on the FDA website and can be
freely accessed by all stakeholders, including its
investors. I have simplified things, but this is the
broad protocol.

The regulators work with the objective of ensur-
ing patient safety, fair treatment of borrowers, and
adherence to rules. Their actions, even if viewed as
somewhat extreme, helps them preserve the integri-
ty of the industry they regulate. But there is no get-
ting away from the fact that severe regulatory deci-
sions impact various stakeholders and may have
unintended consequences. To give just one example,

admonishing a bank that its systems are vulnerable
might lead to an uptick in cyberattacks. This is not
to argue that regulators should overlook shortcom-
ings, but there needs to be a way to involve investors
and other affected stakeholders into this exchange.

At present, once an entity hears from the regu-
lator, it discloses the summary to the stock exchange.
If the action is punitive, it leaves investors feeling
bruised, who then argue that such action is knee-
jerk, even if the discussion has been ongoing.

Should the FDA then first give a cure period when
serious violations are observed? It is hard to argue
given that lives and limbs are involved, so I will focus
on the financial sector, where change may be rela-
tively easy. Given that the inspections are often
ongoing, making a public disclosure only after the
“final” letter is received is what causes severe market
disruptions, particularly if the action is also severe.
Disclosures and updates regarding the intervening
communication should be encouraged. While it may
be argued that whenever such information is first
disclosed, it may lead to market volatility, timely
and meaningful disclosures in some form would
better prepare the market.

Further, financial regulators should explore clas-
sifying their regulatory communication based on
the nature and seriousness of the findings. They can
publish the summary findings and eventually the
entire inspection report or encourage the regulated
entities to do so. An annual or semi-annual summary
of their inspection findings, without naming specific
entities, will also go a long way in articulating regu-
latory expectations. They should also highlight the
best practices that they have observed. This will give
stakeholders the information that they crave for and
all regulated entities clear metrics for improvement.

The writer is with Institutional Investor Advisory Services
India Ltd. Theviews are personal. X: AmitTandon_In

The limits of freedom

BOOK REVIEW

M S SRIRAM

ne person’s freedom is another’s
O unfreedom. This one sentence in

the book defines the theme of The
Road to Freedom: Economics and the Good
Society by Joseph Stiglitz. It is an impor-
tant read, particularly in the context of the
debate on freebies, revdis, redistribution
and inheritance tax. It is also important in
the context of the arguments being made
by Thomas Piketty about inequality, with
particular reference to India. Dr Stiglitz
takes on the arguments by Milton
Friedman and Friedrich Hayek about the
neoliberal thinking of free markets. He
also reinterprets Adam Smith and his the-
ory of moral sentiments. This is a nuanced
book, in which it is difficult to find clear

answers— for obvious reasons. The world
itself is complex with conflicts — between
individuals; families; countries; genera-
tions; human and nature. In each case,
one party exercises its right to survival and
prosperity (freedom), which comes at the
cost of the other (unfreedom). How to
minimise the harm and optimise univer-
sal welfare is the basic quest of the book.

Inaskingthesedifficult questions with
simple and relatableillustrations, Dr
Stiglitz highlights the limitations of each of
ouractions. Recognising thelimitations
alonewould haveasoberingeffectonthe
actions. Thatwill helpustodominimal
harmwhile optimising welfare. The easiest
and relatableillustrationisthat of traffic
rules. Traffic rules arerestrictive (and
therefore represent unfreedom)and
coercive (duetotheticketsissued for
violation) but are needed to optimisethe
good ofalland toreduce chaosthatcomes
outofunfettered freedom.

Why are free markets not really free?
Theargumentisthattheunderlying
assumption that free marketsmeana
freedomtochooseis flawed. Thatis

because the underlying assumptions of
free markets of near-perfect competition
arenever met. Contracts are always
between unequal parties —say,
employer and employee —where the
former has far greater power to enforce
herside of the contractand therefore
could be exploitative. Competitive
advantage through efficiencyinthe
marketsisnot always because the
competitor isinefficient. The profit-
maximising definition of efficiencyleads
toexploitation and extraction of
resources (including human resources)
inaveryshorthorizon. Therole of the
statebecomesimportant here. The
presence of the state asa rule-setter to
restrict “freedom” in free marketsisto
optimise operations.

Let metakeasimpleexampleto
illustratethe argument. Free market
enthusiastsargue that overall growth and
economic prosperity leadstoatrickle-
down effect by two means: (a) the growth
itself creating opportunities for people; and
(b)increased taxcollectionleadingto
betterwelfare and redistribution. Strong
regulation onlabour compensationand
practices makes workersbetter off; reduces
the profit of the corporation accruing due
to “exploitation” and reducesthe need for

thestate toredistribute welfare payments
totheexploited worker. The welfarist
labour law regime itselfensuresthatthe
redistribution takes placein thelocalloop
where everyone optimally benefitsby
gettingafair rent. Therefore, the role of the
state, ifany, hastobe much greater when
wetalkof free markets. Dr Stiglitz
illustrates how the 2008 global financial
crisisillustrated the phenomenon of
privatisation of profits and socialisation of
losses. The

freedomtoexploitand then redistribute or
bewelfaristat herchoice, orshould the
freedomtoexploit be curtailed? How does
onedefineexploitation?

Inthechapter onwhy neoliberal
capitalism failed, Dr Stiglitzidentifies these
multiple sourcesof exploitation. While
neoliberalism advocates hands-off policies
even for publicgoods, progressive
capitalismlooksatamore interventionist
approach keepingthelarger welfare of

corporationswere
bailed out, whilethe OSEPHE.
resourcesused were TIGLITZ
generated fromthe
taxpayetr. THE BOAD T
Oneofthe FR E EDOM
underlyingarguments -
that Dr Stiglitzmakesis E“‘"U':“’:“"
thatthereisamoral f}r(;(rlltt:lhéndel 2
positionunderlyingall B Y
economicarguments.
Whilethehumanrace

definedinthe marketcontextisseenasa
selfish, profit-maximising, rational being,
therealityis otherwise. When we examine
theexchangesin the family, across families
insociety, we find thatitis perfectly fineto
bewelfaristand caring. But thereisalarger
moral question. Should one havethe

societyinview. Thisis
THEROADTO particularly important
Eckgrﬁg?nr:lcs and whenthedamages

) appearintangible
the Good Society (gfvimnmel% and
Author: JosephE  therearelarge
Stiglitz information gaps.
Publisher: Allen The moststriking
Lane featureinthebookare
Pages: 356 referencestothe
> cooperativesystem,

Price: 3899 particularly the credit

unionsasanantidote

tolargebanksand therisksthatthey
expose the economy to. Moving towards
smaller neighbourhood community-
based economicinitiatives may turnoutto
bemoreinclusiveand equitablethan
embracingthe centrality of capital.
Cooperatives, forinstance, by theirvery

statement of identity move away fromthe
primacy of capital towards compensating
otherfactorsof production fairly. The
creditunionssortoutthe financial savings
and creditneedsof thecommunityinthe
localloopand approach the external world
only forthe residual requirements. That
would mean fewer structuresand
overheads, and less intermediation costs of
theso-called professionals and better
handlingof resources. While Dr Stiglitz
doesnotgosofarastosaythatweneedto
fundamentally change oureconomic
thinking, he takes usaway from the capital-
centric primacy of profitsargumenttoa
morewell-rounded argument of
progressive capitalism.

Whilethisisabookthatislargelyinthe
economicsphere, theseargumentsalso
needtobe partofa political discoursethat
isconsultative and inclusive. Tothat
extent, we need to move away from
centralisation and look at capital-led
efficiency and profit parameterswith abit
of scepticismand with aviewthatall
efficientand extractive profit frameworks
need astrongoversight ofthestate.

Thereviewer is professor, Centre for Public Policy,
Indian Institute of Management, Bangalore.
mssriram@pm.me
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COMPANY. FORFURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "TERMS OF THE OFFER" BEGINNING ON PAGE 280 OF THE PROSPECTUS. 747200 1 0.01 7,47,200 0.19 1 1 1 1,600
FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED "TERMS OF THE OFFER" BEGINNING ON PAGE 280 OF THE PROSPECTUS. 771200 1 0.01 7.71,200 020 1 1 1 1,600
THE FACE VALUE OF THE EQUITY SHARE IS ¥ 5 EACH AND THE ISSUE PRICE IS ¥ 75/- 798400 1 0.01 7,98,400 0.0 1 L 1 1,600
ANCHOR INVESTOR ISSUE PRICE: Z 75/- PER EQUITY SHARE 800000 2 0.01 16,00,000 041 1 1 2 3,200
THE ISSUE PRICE IS 15.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. 801600 3 0.02 24,04,800 0.61 1 1 3 4,800
ISSUE PERIOD BID/ISSUE OPENED ON: WEDNESDAY, JUNE 19, 2024 804800 1 0.01 8,04,800 0 1 1 1 1,600
827200 1 0.01 8,27,200 0.21 1 1 1 1,600
BID/ISSUE CLOSED ON: FRIDAY, JUNE 21, 2024 835200 1 0.01 8,35.200 021 7 1 1 1600
PROPOSED LISTING: WEDNESDAY, JUNE 26, 2024* 846400 1 0.01 8,46,400 0.22 1 1 1 1,600
*Subject to the receipt of listing and trading approval from BSE SME. 848000 4 0.02 33,92,000 087 1 1 4 6,400

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with Regulation 229 of the SEBI ICDR
Regulations and in compliance with Regulation 253 of SEBI (ICDR) Regulations, wherein not more than 50.00% of the Net Issue was made available for allocation on a proportionate basis to QIBs ("QIB Portion").
Further, notless than 15.00% of net issue was made available for allocation on proportionate basis to Non- Institutional Investors and not less than 35.00% of the Net Issue was made available for allocation to Retail
Individual Bidders, in accordance with SEBI ICDR Regulations, subject to valid bids being received at the issue price. All potential Bidders are required to mandatorily utilize the Application Supported by Blocked
Amount ("ASBA") process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the

D. Allocationto QIB Category (Excluding Anchor Investor)
Allotment to QIB, who have bid at the issue price of Rs.75/- per Equity Share, was finalized in consultation with BSE. The Basis of the Issue has
11,29,600 shares were reserved for QIBs. The allotmentwas made to 74 applicants for 11,29,600 equity shares.

The category wise details of the Basis of Allotment are as under:

received 74 Applications for 18,02,92,800 equity shares. whereas

SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For | | No. of Shares Number of % to Total Total No. of % to Total Ratio of allottees Number of Successful Total No. of Shares
details, see "Offer Procedure"beginning on page 291 of this Prospectus. applied for applications Shares applied to applicant ppli allocated/ allotted
The Equity Shares offered through the Prospectus are proposed to be listed on SME Platform of BSE ("BSE SME") in terms of Chapter IX of the Securities and Exchange Board of India (Issue of Capital And (Category Wise) received in :ach (after rounding off)
Disclosure Requirements) Regulations, 2018 (the "SEBI (ICDR) regulations"), as amended read with rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended. Our company has received In category
Principle approval letter dated May 24, 2024, from BSE Limited ("BSE") for using its name in the Offer Document for listing of our shares on SME Platform of BSE. It is to be distinctively understood that the 166400 1 1.35 1,66,400 0.09 1 1 1 1,600
permission given by BSE Limited ("BSE") should not in any way be deemed or construed that the content of the Prospectus or the price at which equity shares are offered has been cleared, solicited or approved by 267200 1 135 267,200 0.15 1 1 1 1,600
BSE, nor does it certify the correctness, accuracy or completeness of any of the content of the Prospectus. The investors are advised to refer to the prospectus for the full text of the Disclaimer clause pertaining to 268800 1 135 268800 015 1 1 1 1600
BSE. For the purpose of this Issue, the Designated Stock Exchange will be BSE Limited ("BSE"). The trading is proposed to commence on June 26, 2024*. : b : ’
*Subject to the listing and trading approval from SME Platform of BSE. 400000 1 135 4,00,000 0.22 ! ! 1 3,200
All Applicants were allowed to participate in the issue through APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") pracess by providing the details of the respective bank accounts in which the 640000 1 1.35 6.40,000 035 1 1 1 3,200
corresponding application amounts were blocked by Self Certified Syndicate Banks (the "SCSBs") or through UPI Mechanism. 664000 1 1.35 6,64,000 0.37 1 1 1 4,800
SUBSCRIPTION DETAILS 665600 1 1.35 6,65,600 0.37 1 1 1 4,800
The Company received 08 Anchor Investor Application Forms from 08 Anchor Investors for 23,21,600 Equity Shares. Such 08 Anchor Investors through 08 Anchor Investor Application Forms were 676800 1 1.35 6,76,800 0.38 1 1 1 4,800
allocated 16,92,800 Equity Shares at a price of Rs. 75/- per Equity Share under the Anchor Investor Portion, aggregating to Rs. 12,69,60,000/- 736000 1 135 7,36,000 041 ] 1 1 4,800
DETEIESIORARRIIGATIONS 800000 1 135 800,000 044 1 1 1 4,800
The issue has received 3,21,260 applications, excluding Anchor Investors, (before technical rejections) for 1,05,91,31,200 equity shares resulting in subscription of 246.05 times (including reserved portion of
b " PRI e b - 848000 1 1.35 8,48,000 047 1 1 1 4,800
Market Maker). The details of the applications received in the issue (before technical rejections but after applications not banked) are as follows:
. - . 936000 1 1.35 9,36,000 0.52 1 1 1 6,400
Detail of the Applications Received:
T T — 993600 1 1.35 9,93,600 0.55 1 1 1 6,400
Sategory Esfors BUL aftey | B 1067200 1 135 10,67,200 059 1 1 1 6,400
No of Applications | No of equity shares | No of Applications | No of equity shares 1131200 1 135 11.31.200 063 1 ] 1 6.400
Retail Individual Applicants 302,714 48,43.42,400 2,95,739 47,31,82,400 1185600 1 135 185,600 0.66 1 1 1 8,000
Non-insfitutional Investors 18471 39,41,53,600 18,087 39,13,52,000 1200000 1 135 12,0000 067 1 1 y 8000
QIBs Category (Excluding Anchor Investor) 74 18,02,92,800 74 18,02,92,800 1225600 1 135 12,25,600 068 1 1 1 8,000
Market Maker L 342,400 ! 342,400 1332800 2 270 26,65,600 148 1 1 2 16,000
Total 3,21,260 1,05,91,31,200 3,13,901 1,04,51,69,600 1334400 2 270 26,68,800 148 ] 1 2 16,000
*This includes applications from Retail Individual which were not in book but excludes not banked bids. 1360000 1 135 13,60,000 0.75 1 1 1 8,000
Final Demand: 1400000 1 135 14,00,000 0.78 1 1 1 8,000
A summary of the final demand as at different Bid price is as under: 1465600 1 135 14,65,600 0.81 1 1 1 9,600
Sr. No. Bid Price No Of Equity Shares % of Total Cumulative Total Cumulative % of Total 1476800 1 135 14,76,800 0.82 1 1 1 9,600
L n 368,000 0.08% 368,000 0.03% 1513600 1 135 15,13,600 0.84 1 1 1 9,600
o o
§ ;g 21 ggg 881 f’ giﬁggg ggg j" 2000000 1 135 20,00,000 1 1 1 1 12,800
) o 0 ) f) . 0
n 7 72,000 0.01% 612,800 0.06% 2014400 1 1.35 20,14,400 112 1 1 1 12,800
5 7 75.60,41,600 71.50% 75,66,54.400 7155% 2240000 2 270 480,000 248 ! ! 2 26,800
6 Cut Off Price (75) 30,07,90,400 28.45% 1,05,74,44,800 100.00% 2252800 6 811 1,35,16,800 750 ! ! 6 76800
Total 1,05,74,44,800 100.00% 2252800 0 0.00 0 0.00 5 6 0 8,000
The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being BSE SME on June 24, 2024. 2254400 3 4.06 67,63,200 3.75 1 1 3 38,400
A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of Rs. 75/- per Equity Share, was finalized in consultation with BSE. The 2254400 0 0.00 0 0.00 2 3 0 3,200
category was subscribed by 1.00 times. The total number of shares allotted in this category is 3,42,400 Equity shares. 2412800 1 1.35 24,12,800 1.34 1 1 1 14,400
The category wise details of the Basis of Allotment are as under: 2537600 1 1.35 25,37,600 141 1 1 1 16,000
No. of Shares Number of % to Total Total No. of % to Total Ratio of allottees Number of Successful % to Total Total No. of Shares % to Total 2604800 1 1.35 26,04,800 1.44 1 1 1 16,000
applied for ) appl!cations _Shares applied to applicants applicants _ allocated/ allotted 2665600 2 270 53,31,200 296 1 1 2 32,000
(Category Wise) received in each (after rounding off)
category 2665600 0 0.00 0 0.00 1 2 0 1,600
342400 1 100.00 3,42,400 100.00 1 1 1 100.00 3,42,400 100.00 3264000 1 1.35 32,64,000 181 1 1 1 20,800
1 100.00 342,400 100.00 1 100,00 342,400 10000 3316800 1 135 33,16,800 1.84 1 L L 20,800
B. Allocation to Retail Individual Investors (After Technical Rej & Withd I): The Basis of Allotment to the Retail Individual Investors, at the issue price of Rs. 75/- per Equity Share, was finalized in 3332800 1 1.35 33,32,800 1.85 1 1 1 20,800
consultation with BSE. The category was subscribed 239.27 times i.e. for 47,31,82,400 Equity Shares. Total number of shares allotted in this category is 19,77,600 Equity Shares. 3732800 1 1.35 37,32,800 2.07 1 1 1 24,000
The category wise details of the Basis of Allotment are as under: 3865600 2 2.70 77,31,200 4.29 1 1 2 48,000
No. of Shares Number of % to Total Total No. of % to Total Ratio of allottees Number of Successful Total No. of Shares 3872000 1 1.35 38,72,000 215 1 1 1 24,000
applied for applications Shares applied to applicants applicants allocated/ allotted 3932800 2 2.70 78,65,600 436 1 1 2 48,000
t Wi i i h i
(Category Wise) received ::r;teeag;:ory (after rounding off) 3932800 0 0.00 0 0.00 1 2 0 1,600
1600 29,5739 100.00 47,31,82,400 100.00 4:957 1236 19,77,600 3952000 3 4.05 1,18,56,000 6.58 ! ! 3 72,000
29,5739 100.00 47,31,82,400 100.00 1236 19,77,600 3952000 0 0.00 0 0.00 1 3 0 1,600
C. Allocation to Other than Retail Individual | s (After Technical Rejections & Withdrawal): The Basis of Allotment to Other than Retail Individual Investors, at the issue price of Rs. 75/- per Equity 3055200 i 247 6,72,38,400 37.29 ! ! 1 4,08,000
Share, was finalized in consultation with BSE. The category was subscribed by 461.50 times i.e. application received for 39,13,52,000 equity shares & the total number of shares allotted in this category is 3955200 0 0.00 0 0.00 8 17 0 12,800
8,48,000 Equity Shares to 453 successful applicants. TOTAL 74 100.00 18,02,92,800 100.00 74 11,29,600
The category wise details ofthe Basis of Allotment are as under (Sample basis): E. All to Anchor Investor (After Technical Rej ): The company in consultation with BRLMs had allotted 16,92,800 Equity Shares to 8 (Eight) Anchor Investor at an Issue price of Rs. 75/- per share in
No. of Shares Number of % to Total Total No. of % to Total Ratio of allottees Number of Successful Total No. of Shares accordance with SEBI (ICDR) Regulations, 2018.
applied for applications Shares applied to applicants applicants allocated!/ allotted The category wise details of the Basis of Allotment are as under:
(Category Wise) received L“ate:;:ry (after rounding off) Category | FiSBanks | MF's IC's NBFC's AF FPI Others Total
3200 10611 58.67 3,39,55,200 8.68 46 10611 46 73,600 Allotment - - - 2 3 3 - 8
4800 1183 6.54 56,78,400 1.45 8 1183 8 12,800 The Board of Directors of the Company at its meeting held on June 24, 2024, has approved the Basis of Allocation of Equity Shares as approved by the Designated Stock Exchange viz. BSE and has authorized the corporate
6400 1104 6.10 70,65,600 1.81 5 552 10 16,000 action forissue of the Equity Shares to various successful applicants.
8000 657 3.63 52,56,000 1.34 7 657 i 1,200 The CAN-cum-allotment advices and/or notices will be forwarded to the email id's and address of the Applicants as registered with the depositories / as filled in the application form on or before June 24, 2024. Further, the
9600 236 1.30 22,65,600 058 3 236 3 4,800 instructions to Self-Certified Syndicate Banks for unblocking the amount will be processed on or prior to June 25, 2024. In case the same is not received within 10 days, investors may contact at the address given below. The
11200 234 1.29 26,20,800 0.67 2 "7 4 6,400 Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity
12800 M7 2.31 53,37,600 1.36 7 M7 7 11,200 Shares admitted for trading on the SME Platform of BSE Limited (BSE SME) within three working days from the date of the closure of the issue.
14400 1199 6.63 1,72,65,600 441 2 1199 2 36,800 Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to themin the Prospectus dated June 24, 2024 ("Prospectus”)
16000 654 3.62 1,04,64,000 2.67 7 327 14 22,400 INVESTORS. PLEASE NOTE
17600 92 0.51 16,19,200 0.41 1 46 2 3,200 ’
20800 75 0.41 15,60,000 0.40 2 75 2 3,200 The details of the allotment made would also be hosted on the website of the Registrar to the issue, SKYLINE FINANCIAL SERVICES PRIVATE LIMITED at https://www.skylinerta.com/.
22400 32 0.18 7,16,800 0.18 1 32 1 1,600 All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank
24000 114 0.63 27,36,000 0.70 2 57 4 6,400 Branch where the application had been lodged and payment details at the address of the Registrar given below:
25600 % 0.33 150,400 0.5 2 % 2 3,200 — SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
27200 49 0.27 13,32,800 0.34 2 49 2 3,200 X Contact Person: Mr. Anuj Rana
48000 45 0.25 21,60,000 055 1 15 3 4,800 S f E Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I, New Delhi - 110020, India.
67200 10 0.06 6,72,000 0.17 1 10 1 1,600 _— ey Lk ] Tel No: 011-40450193-97.
68500 11 0.06 7,56,800 0.19 1 11 1 1,600 moe i E-mail: ipo@skylinerta.com
110400 6 0.03 6,62,400 0.17 1 6 1 1,600 Website: https://www.skylinerta.com/
120000 12 0.07 14,40,000 037 1 6 2 3,200 Fax no: NA
142400 ) 0.02 5,609,600 0.15 1 1 1 1,600 SEBI Registration Number: INR000003241
144000 4 0.02 5,76,000 0.15 1 4 1 1,600 on behalf of the Board of Directors
192000 4 0.02 7,68,000 0.20 1 4 1 1,600 For GEM ENVIRO MANAGEMENT LIMITED
195200 7 0.04 13,66,400 035 2 7 2 3,200 ~ Sd-
209600 2 0.01 4,19,200 0.11 1 2 1 1,600 ! Mr. Sachin Sharma
212800 6 003 12.76,800 033 1 3 2 3200 Date:25.06.2024 Managing Director
216000 3 0.02 6,48,000 0.17 1 3 1 1,600 Place: Delhi DIN: 05281526
- — - . THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF GEM ENVIRO
219200 4 0.02 8,76,800 0.22 1 4 1 1,600
284800 2 0.01 5,69,600 0.15 1 2 1 1,600 MANAGEMENTLIMITED.
288000 2 0.01 5.76.000 015 1 2 1 1,600 Note: All capitalized terms used and not defined herein shall have same meanings assigned to them in the Prospectus.
304000 2 0.01 6.08.000 0.16 1 2 1 1,600 Disclaimer: GEM ENVIRO MANAGEMENT LIMITED has filed the Prospectus with ROC on June 24, 2024, and thereafter with SEBI and Stock Exchanges. The Prospectus is available on the Website of SEBI at
200000 2 0.02 1R'nn'nm 04 1 2 2 3'200 www.sebi.gov.in and website of BRLMs at www.shareindia.com; www.fintellectualadvisors.comy. Investors should note that investment Equity Shares involve a high degree of risk and for details relating to the same, please
408000 1 001 408,000 0.10 1 1 1 1,600 see R|sl‘< Factor" beginning on page 31 f)ftheProsplectus. ) B 3 ‘ . ‘
The Equity Shares have not been and will not be registered under U.S. Securities Act of 1993, as amended ("the Securities Act") or any state securities laws in the United States, and unless soregistered, and may not be offered
409600 1 0.01 4,09,600 0.10 1 1 1 1,600 AN " p " f A ) o A . A o
414400 1 0.01 414400 011 1 1 1 1600 or sold within United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The
- o - L Equity Shares are being offered and sold outside the United States in ‘offshore transactions' in reliance on Regulations under Securities Act and the applicable laws of each jurisdiction where such offers and sales were made.
420800 ! 0.01 420,800 on 1 1 1 1,600 There will be no public offering in the United States.
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WENDT (INDIA) LIMITED
CIN:L85110KA1980PLC003913

Regd. Office: Flat. No.105, Cauvery Block, National Games Housing Complex, Koramangala,
Bangalore - 560047. Telephone: +91-4344-405500; Telefax:+91-4344-405620 / 405630.

E-mail: investorservices@wendtindia.com, Web: www.wendtindia.com

NOTICE TO MEMBERS
Members are requested to note that the 42nd Annual General Meeting (‘(AGM’) of Wendt
(India) Limited (‘the Company’) is scheduled to be held through Video Conferencing (‘VC’) or
Other Audio Visual Means (‘OAVM’) on Monday, July 22, 2024 at 3.00 P.M. IST pursuant to
the provisions of the Companies Act, 2013, the Rules made thereunder and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and circulars issued from time to time to transact the businesses set forth
inthe Notice ofthe AGM.
The Notice of AGM, Annual Report and other reports/documents (‘AGM documents’) will be
sent through electronic mode only to such Members whose e-mail addresses are registered
with their respective Depository Participants (‘DPs’) in case the shares are held in
dematerialised mode or the Company’s Registrar and Share Transfer Agent (‘RTA) viz.
M/s. KFin Technologies Limited. However, in line with SEBI Circular dated 7t October 2023,
hard copy of AGM documents will be sent to those Members who specifically request for
the same. In respect to the receipt of hard copy of AGM documents, Members are requested
to drop an e-mail to einward.ris@kfintech.com or investorservices@wendtindia.com,
duly quoting their Folio details.
The AGM documents would be made available on the website of the Company
www.wendtindia.com, the Stock Exchanges viz., BSE Limited at www.bseindia.com,
National Stock Exchange of India Limited at www.nseindia.com and the RTA
https:/levoting.kfintech.com/.
SEBI vide circulars dated March 16, 2023 and November 03, 2021 has made it mandatory
for holders of physical securities to furnish their PAN, email address, mobile number,
bank account details and also to either register or declare opt out for nomination facility
against the shares held in the Company. Members holding shares in physical mode who
have not registered their e-mail addresses with the Company/RTA are requested to furnish
Form ISR-1 for updation of KYC details including e-mail address, a signed copy of the
request letter mentioning their e-mail address, mobile number along with self-attested
copies of PAN, proof of address and share certificate(s) to the Company/RTA by way of
‘In Person Verification” (IPV) or post to M/s. KFin Technologies Limited at Selenium
Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad - 500 032 or electronic mode with e-sign to einward.ris@kfintech.com or
investorservices@wendtindia.com. Members holding shares in dematerialised mode
and who have not registered their e-mail addresses are requested to register their e-mail
addresses and mobile numbers with their respective DPs for receiving the AGM documents
electronically.
Members will be provided with a facility to cast their votes electronically on all resolutions set
forth in the Notice of the AGM through remote e-voting as well as e-voting during the AGM.
Detailed instructions to Members for participating in the 42" AGM through VC/OAVM as well
as casting their votes electronically is set out in the Notice of AGM and will be available on the
website of the Company.
The Board of Directors at their meeting held on 25t April 2024 have recommended a final
dividend of Rs. 30/- per share of Rs. 10/- each for the financial year 2023-24 for approval of
the Members. In terms of aforesaid SEBI circulars, Members holding shares are required to
update their PAN, KYC details including bank details and Nomination Details before
processing any requests. Members holding shares in physical form and whose bank account
details are not yet registered with the RTA/Company are requested to provide Form ISR-1,
Form ISR-2 & Form SH-13/Form ISR-3 duly filled up, a request letter duly signed
informing the bank account number, name of Bank, branch along with self-attested
copies of PAN, proof of address, cancelled cheque and share certificate(s) by way of
‘In Person Verification' (IPV) or Post to M/s. KFin Technologies Limited at Selenium
Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad - 500 032 or electronic mode with e-sign to einward.ris@kfintech.com or
investorservices@wendtindia.com to enable direct credit of dividend into their bank
accounts in a secured manner. For shares held in dematerialised form, Members are
required to update the bank account particulars with their respective DPs.
Effective 1t April 2020 dividend income is taxable in the hands of shareholders. Hence,
Members are requested to update the details of their residential status, PAN & category as
per Income TaxAct, 1961 with the RTA/Company for deduction of tax at appropriate rate or
for claiming exemption from deduction of tax, in case the shares are held in physical form
and with your DPin case shares held in demat form. For Wendt (India) Limited
Sd/:

Arjun Raj P
Company Secretary

Place: Bengaluru
Date: June 27, 2024

#5... E.LD.- PARRY (INDIA) LIMITED £}

CIN: L24211TN1975PLC006989 e
Regd. Office: 'Dare House', Parrys Corner, Chennai - 600 001.
Tel: 044-25306789 Fax: 044-25306930

E- mail id: investorservices@parry.murugappa.com; Website: www.eidparry.com

INFORMATION REGARDING 49™ ANNUAL GENERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCE (VC) / OTHER AUDIO VISUAL MEANS (OAVM)
Members may please note that the 49" Annual General Meeting (AGM) of the
Company will be held through VC or OAVM on Wednesday, August 14, 2024 at
3:30 p.m. Indian Standard Time (IST), in compliance with the applicable provisions of
the Companies Act, 2013 and the Rules made thereunder and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with the Circulars
issued by the Ministry of Corporate Affairs (MCA) and the Securities and Exchange
Board of India (SEBI) and other applicable circulars issued in this regard, to transact the

business that will be set forth in the Notice of the AGM.

The Notice of the 49" AGM and the Annual Report will be sent through electronic mode
only to such Members whose email addresses are registered with their respective
Depository Participants (DPs), in case shares are held in dematerialised form or the
Company’s Registrar and Share Transfer Agents (RTA) viz., M/s. KFin Technologies
Limited in case shares are held in physical mode. However, in line with SEBI Circular
dated January 5, 2023, hard copy of the Notice of the 49" AGM and the Annual Report
will be sent to those Members who specifically request for the same by e-mail to
einward.ris@kfintech.com or investorservices@parry.murugappa.com duly
quoting their Folio details / Client ID. The Notice of the 49" AGM and the Annual Report
would be made available on the website of the Company, i.e., www.eidparry.com,
websites of the Stock Exchanges viz., BSE Limited at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com and the website of the National
Securities Depository Limited at https://evoting.nsdl.com

1. Manner of registering / updating email addresses to receive the Notice of the
49" AGM along with the Annual Report for the FY 2023 - 24:

Physical Register / Update the details in the prescribed Form ISR - 1 (available
Holding in the Company’s website: https://www.eidparry.com/shareholder-
assistance/) alongwith the copy of the request letter signed by the
Member mentioning the name and address, self - attested copy of the
Permanent Account Number (PAN) and self — attested copy of any
document (Aadhaar Card, Driving License, Voter Identity Card,
Passport) in support of the address of the Member.

Dematerialized | Register/ Update the details in your demat account, as per the
Holding process advised by your Depository Participant

2. Manner of casting vote through e-voting

o Members will have an opportunity to cast their votes remotely on the businesses
that may be set forth in the Notice of the AGM through remote e-voting system;
The login credentials for casting the votes through e-voting shall be made
available to the Members through various modes as may be provided in the notice
as well as through email after successfully registering email addresses.

e The details will also be made available on the website of the Company at
www.eidparry.com.

3. Book Closure:

Members may note that the Register of Members and Share Transfer Books of the
Company will remain closed from Wednesday, August 7, 2024 to Wednesday,
August 14, 2024 (both days inclusive) for the purpose of AGM.

Detailed instructions to members for joining the AGM through VC / OAVM, manner of
participation by members holding shares in physical form or by those members who
have not registered their email addresses with the Company and the procedure for
casting their votes by remote e - voting or e - voting system during the AGM will also be
setoutinthe Notice of the AGM.

This notice is being issued for the information and benefit of all shareholders of the
Company in compliance with the applicable circulars issued by MCAand SEBI.

For E.I.D.-Parry (India) Limited

Sd/-
Place : Chennai Biswa Mohan Rath
Date :June 27,2024 Company Secretary

Reg. off.: 410-412,18/12, 4th Floor, W.E.A, Arya Samaj ;
Road, Karol Bagh, New Delhi-110005, @ ai%tgénance
Corp off.: 716-717, 7th Floor, Tower B, World Trade Tower,

Sector 16, Noida, 201301, U.P,, Ph.; +91 120 4290650/52/53/54/55, Email: info@cslfinance.in
Legal@cslfinance.in., Web.: www.cslfinance.in, CIN; L74899DL1992PLC051462

DEMAND NOTICGE

Whereas the Borrower/Guarantor(s)/Mortgagor(s) mentioned hereunder had
availed the financial assistance from CSL Finance Limited (CSL). We state that
despite having availed the financial assistance, the Borrower/Guarantor(s)/
Mortgagor(s) (all singularly or together referred to as “Obligors”) have committed
various defaults in repayment of interest and principal amounts as per due dates.
The account has been classified as Non-Performing Asset on the respective dates
mentioned hereunder, in the books of CSL, consequent to the Authorized Officer of
CSL under Securitization and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002, and in exercise of powers conferred under Section
13(12) read with Rule 3 of Security Interest (Enforcement) Rules, 2002 issued
Demand Notice on respective dates mentioned herein below under Section 13(2) of
SARFAESI Act, 2002 calling upon the Obligors and/or their Legal Heir(s)/Legal
Representative(s), to repay the amount mentioned in the notice together with
further interest at the contractual rate on the amount mentioned in the notices and
incidental expenses, cost, charges etc. until the date of payment within 60 days from
the date of receipt of notices.

The Obligors are hereby informed by way of public notice about the same.
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Name of Obligors/Legal Heir(s)/ Total Outstanding

Legal Representative(s) Dues Events

LAN: SMEGUR0001863 Rs.35,26,890/- Date of Loan

Borrower/ Security Provider: | (Rupees Thirty-Five Lakhs Agreement:
Mr. Surender Yadav Twenty-Six Thousand Eight 31-10-2022
Co-Borrowers: Mrs. Puspa Hundred and Ninety Only) Date of NPA
Yadav and Mr. Harsh Yadav as on 14/06/2024 plus 04-06-2024

Date of Demand
Notice: 17-06-2024

future interest, penal
interest, costs and charges

All At: C 82, Sanjay Gram,
Gurgaon, Haryana-122001

- Jammu & Kashmir Bank Ltd.
» ~ Estates & Engineering Department,
Corporate Headquarters, Srinagar,

Description of the Secured Assets/Immovable Properties/Mortgaged Properties:
ALL THAT PIECE AND PARCEL OF IMMOVABLE PROPERTY BEING C-82, AREA
MEASURING 86 SQ YARD COMPRISED IN KHEWAT/ KHATA NO- 308/270,
KHATONI-481 MIN, KHASRA N0.6885/195(1-5-0), RAKBA 1 BIGHA 5 BISWA 0
BISWANI SHARE 11/500, THAT IS RAKBA 0 BIGHA 0 BISWA 11 BISWANSI (86 SQ
YARD) WAKA SIWANA MAUJA GURGAON GAON GURGAON, TEHSIL AND
DISTRICT GURGRAM INSIDE NAGAR NIGAM GURGRAM, HARYANA
BOUNDARIES AND DIMENSIONS OF THE PROPERTY ARE AS UNDER: -

AS PER TITLE DOCUMENTS: NORTH ROAD 20 FEET WIDE, SOUTH- OTHER’S
PROPERTY, EAST - OTHER’S PROPERTY, WEST- OTHER’S PROPERTY

AS PER ACTUAL/TECHNICAL VALUATION REPORT: NORTH- ROAD 20 FEET WIDE,
SOUTH - OTHER PROPERTY, EAST - PROPERTY C-81, WEST - OPEN LAND.

the circumstances as aforesaid, the notice is hereby given to the Obligors and/or
their Legal Heir(s)/Legal Representative(s) that If the said Obligor(s) shall fail to
make payment to CSL, then CSL shall proceed against the above Secured
Asset(s)/Immovable Property (ies) under Section 13(4) of the said Act and the
applicable Rules entirely at the risk of the said Obligor(s)/Legal Heir(s)/Legal
Representative(s) as to the costs and consequences.

The said Obligor(s)/Legal Heir(s)/Legal Representative(s) are prohibited under the
said Act to transfer the aforesaid Secured Asset(s)/Immovable Property(ies),
whether by way of sale, lease or otherwise without the prior written consent of CSL.
Any person who contravenes or abets contravention of the provisions of the Act or
Rules made thereunder shall be liable for imprisonment and/or penalty as provided
underthe Act.

Date: 27-06-2024
Place: GURGAON (HARYANA)

Sd/- Authorized Officer,
CSL Finance Ltd.

kurlon

KURLON ENTERPRISE LIMITED
CIN: U36101MH2011PLC222657
Regd. Office: #1002/1006, The Avenue, International Airport Road,
Opp. Hotel Leela, Andheri (East) Mumbai - 400059
Tel. No.: 022-28265686/88/89
Email id: secretary@kurlon.com Website: www.kurlon.com

NOTICE OF THE 13TH ANNUAL GENERAL MEETING TO
BE HELD THROUGH VIDEO CONFERENCING / OTHER

AUDIO-VISUAL MEANS
NOTICE is hereby given that an Annual General Meeting (“AGM”) of Kurlon
Enterprise Limited (“the Company”) will be held on Wednesday, the 17th day of
July, 2024 at 2:00 P.M. through Video Conferencing (“VC”)/Other Audio-Visual
Means (“OAVM”) to transact the Business as set forth in the notice of AGM.
The AGM will be convened in compliance with the applicable provisions of the
CompaniesAct, 2023 (“the Act’) and rules framed thereunder read with general
circular Nos. 20/2020 dated May 5, 2020, 2/2022 dated May 5, 2022, 10/2022
dated December 28, 2022 and 09/2023 dated September 25, 2023 issued by
the Ministry of Corporate Affairs (collectively referred to as “MCA Circulars”),
without the physical presence of the members at the common venue.
The Company pursuant to section 108 of the Act and in compliance with the
above circulars, has completed the dispatch of notice of AGM only by email
onJune 25, 2024, to those members whose email id are registered with the
Company/ Company' Registrar and Share Transfer Agent i.e M/s Purva
Sharegistry (India) Private Limited or with their respective depository
participants. The notice of AGM is also available on the Company's website
atwww.kurlon.com.
The Company pursuant to Section 108 of the Act read with rule 20 of the
Companies (Management and Administration) Rules, 2014, has provided
remote e-voting facility for voting by electronic means (“e-voting”) to all
members for enabling them to cast their vote electronically on the
resolutions proposed atthe AGM. The Company has engaged the services
of NSDL for providing such e-voting facility and the details as required
pursuant to rule 20(4)(v) of the Companies (Management and
Administration) Rules, 2014 are given hereunder;

FORM NO. CAA. 2

(Pursuant to Section 230(3) of Companies Act, 2013 and Rules 6 and 7 of the
Companies (Compromises, Arrangements, and Amalgamations) Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH

CA (CAA) - 37/ (ND)/2024
IN THE MATTER OF SECTIONS 230 TO 232
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF AMALGAMATION OF EQUUS SALES
INDIA PRIVATE LIMITED WITH CARGILL INDIA PRIVATE LIMITED AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
BETWEEN

EQUUS SALES INDIA PRIVATE LIMITED
CIN: U51909DL2022FTC419401
A private limited company incorporated under the provisions of the Companies
Act, 2013 and having its registered office situated in Y-65, Ground Floor, Hauz
Khas, New Delhi, India, 110016. ~ —eeeee- Applicant Company 1/
Email Id: India_cargillgroup@cargill.com Transferor Company

CARGILL INDIA PRIVATE LIMITED,

CIN: U15440DL1996PTC118008

A private limited company incorporated under the provisions of the Companies
Act, 1956 and having its registered office situated in Y-65, Ground Floor, Hauz
Khas, New Delhi, India, 110016. - Applicant Company 2/
Email 1d: India_cargillgroup@cargill.com Transferee Company

ADVERTISEMENT OF NOTICE OF THE MEETING OF THE EQUITY
SHAREHOLDERS AND UNSECURED CREDITORS OF CARGILL INDIA
PRIVATE LIMITED

Notice is hereby given that in accordance with the order dated 1st May 2024 read
with corrigendum order dated 2nd May, 2024 (“Tribunal Orders”), passed by
the Hon’ble National Company Law Tribunal, New Delhi Bench (“Tribunal”),
the Tribunal has directed for convening a meeting of the equity shareholders and
unsecured creditors as on December 31, 2023 of Cargill India Private Limited
(“Company” or “Transferee Company”), for the purpose of considering, and if
thought fit, approving with or without modification(s), the proposed Scl%eme of
Ama% amation of Equus Sales India Private Limited (“Transferor Company”)
with t%le Company and their respective shareholders and creditors (“Scheme”)
on 27th July, 2024 (“Meeting”) under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 (“Act”) in the following manner:

Meeting of Equity Shareholder 12: 30 PM. (IST)

Meeting of Unsecured Creditors 02: 30 PM. (IST)

All the business/ resolutions as

Statement that the business may be stated in the notice calling the

a transacted by electronic means AGM shall be transacted through
voting by electronic means
b The date and time of commencement Commences on Saturday,
of remote e-voting July 13, 2024 at 9.00 a.m. IST
¢ The date and time of end of Ends on Tuesday,

remote e-voting July 16, 2024 at 5.00 p.m. IST

d Cut-off date Thursday, July 11, 2024

The manner in which the person who
e | have acquired shares and becomes
members of the Company after
dispatch of notice may obtain the login
id and password

By sending a request to
NSDL at evoting@nsdl.co.in

f | Members may note that;

a. Remote e voting shall not be allowed beyond 5.00 pm IST on July 16, 2024

b. The Company shall provide e-voting facility at the AGM to those members
who are present at the meeting through VC/OAVM and have not casted their
vote through remote e-voting. The instructions for joining the AGM and the
manner of casting vote through the e-voting system during the AGM are
provided in the AGM notice.

c. A member may participate in AGM even after exercising his right to vote
through remote e-voting but shall not be allowed to vote again in the AGM.

d. A person whose name is recorded in the register of members or in the
register of beneficial owners maintained by the depositories as of cut-off
date. (i.e. July 11,2024) only shall be entitled to avail the facility of remote e-
voting as well as e-voting at the AGM.

The notice of AGM is available
on the company's website:
www.kurlon.com and on NSDL's
website: www.evoting.nsdl.com

Website address of the Company if
g | any, and agency where the notice of
the meeting is displayed

Name, designation and address email
id and phone number of the person
responsible to address the grievances
connected with facility for voting by | Email id: secretary@kurlon.com

electronic means Tel. No.: +91-8150000103

Company Secretary
Mr. Monu Kumar
Kurlon Enterprise Limited

In pursuance of the Tribunal Orders and as directed therein, and in compliance
with the applicable provisions of the Act, further notice is hereby given that the
Meeting of the equity shareholders and unsecured creditors of the Company will
be held through video conferencing (“VC”)/ other audio-visual means (“OAVM”).
In terms of the Tribunal Orders, the individual notice of the aforesaid Meeting
together with the copy of the Scheme, explanatory statement under Section
230 (3) read with Section 102 and other applicable provisions of the Act and
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (“CAA Rules”) along with all annexures have already been sent
through email to those equity shareholders and unsecured creditors (as on 31st
December 2023) whose e-mail IDs is registered with the Company.

Copies of Tribunal Orders, Scheme, explanatory statement and other relevant
documents can be obtained free of charge on all working days between 10:00
AM to 06:00 PM from the registered office of the Transferee Company and Transferor
Company situated at Y-65 Ground Floor, Hauz Khas, New Delhi, Delhi, India, 110016.

In case of any difficulty in e-voting or attending the Meeting through VC/
OAVM, etc., please contact Mr. Sharwan Mangla at +91 98117 42828 or write an
e-mail at info@masserv.com .

The Tribunal has appointed Dr. Binod Kumar Sinha, IRS (Retd.) as the
Chairperson, Mr. Dinesh Bhardwaj, ILS (Retd.) as the Alternate Chairperson
and Mr. Varun Kumar Chopra (Advocate) as the Scrutinizer for the Meeting.
The above-mentioned Scheme, if approved at the Meeting, will be subject to the
subsequent approval of the Tribunal.

Since, the Meeting is being held through VC/ OAVM, physical attendance of
the equial shareholders and unsecure§ creditors of the Company has been
dispensed with. Accordingly, the facility for appointment of proxies by the equity
shareholders and unsecured creditors of the Company will not be available for
the Meeting. However, it is clarified that corporate bodies/institutions will be
eligible to cast their votes through their representative duly authorised by Board
Resolutions/Affidavits as the case may be.

The equity shareholders and unsecured creditors of the Company shall have the
facility and option of voting on the resolution for approval of the Scheme by casting
their votes (a) through e-voting system available at the Meeting to be held virtually
(“e-voting at the Meeting”); or (b) by remote electronic voting (“remote e-voting”)
The schedule for the remote e-voting of the Meeting is as under:

Equity Shareholders Meeting

Remote e-voting start date and time | Tuesday, 23rd July 2024 at 09:00 A.M. IST

Remote e-voting end date and time | Friday, 26th July 2024 at 05:00 PM. IST

Shareholders are advised to go through the instructions for e-voting as
provided with the notice of AGM and in case of any further query(ies) or
grievances inrespect of electronic voting.
They may refer the FAQ and e-voting user manual of shareholders available
atthe download section of www.evoting.nsdl.com
The Board of Directors of the Company has appointed Mr. Deepak Sadhu,
Company Secretaries, as Scrutinizer to scrutinize the e-voting procedure in a
fair and transparent manner. The results shall be declared not later than forty-
eighthours from conclusion of the meeting.
Members holding shares in physical mode if any who have not yet
registered/updated their email address with the Company/depository can
obtain notice of the AGM and/or login details for joining the AGM through
VC/OAVM facility including e-voting, by sending scanned copy of the
following documents by email to secretary@kurlon.com
a. A signed request letter mentioning your name folio number and complete
address
b. Self- attested scan copy of PAN-Card and
c. Self- attested scanned copy of any documents such as Aadhaar Card,
driving license, Election Identity Card or Passport etc. in support of the
address of the member as registered with the Company.

For and on behalf of the Board
For KURLON ENTERPRISE LIMITED

Sd/-
Monu Kumar
Company Secretary

Date: 27/06/2024
Place: Mumbai

Unsecured Creditors Meeting

Remote e-voting start date and time | Tuesday, 23rd July 2024 at 09:00 A.M. IST

Remote e-voting end date and time | Friday, 26th July 2024 at 05:00 PM. IST

The facility of casting votes by an equity shareholder or unsecured creditor
using electronic means, i.e. (i) remote e-voting; and (ii) e-voting at the Meetin
is being provided by MAS Services Ltd. At the end of the remote e-voting perio,
(as mentioned above), the remote e-voting module shall be disabled by MAS
Services Ltd for voting thereafter. Equity shareholders and unsecured creditors
of the Company attending the meeting who have not already cast their vote
by remote e-voting shall be able to exercise their vote at the Meeting. Further,
instructions for attending the Meeting and e-voting are provided in the notice of
the Meeting. The equity shareholders and unsecured creditors of the Company
are requested to carefully read all the notes set out in the notice.

The abovementioned Scheme, if approved by the equity shareholders and
unsecured creditors at their Meeting, will be subject to the subsequent sanction
of the Tribunal and such other approvals, permissions and sanctions of
regulatory or other authorities, as may be necessary.
The equity shareholders and unsecured creditors of the Company seeking any
information with regard to the Scheme or the matter proposed to be considered at
the Meeting, are requested to write to the Company at least 7 (seven) days before
the date of the Meeting through email on Cargill-India_Merger@cargill.com.
Sd/-
Dr. Binod Kumar Sinha, IRS (Retd.)
Chairperson appointed by Tribunal for the Meeting

Date: 26 June 2024
Place: New Delhi

- HITECH CORPORATION LIMITED
HITECH CIN: L28992MH1991PLC168235

Regd. Office: 201 Welspun House, Kamala City, Senapati Bapat Marg,

Lower Parel (West), Mumbai — 400 013.

Tel. : +91 22 4001 6500

Website: www.hitechgroup.com | email: investor.help@hitechgroup.com
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Annual General Meeting
Shareholders may note that the 33rd Annual General Meeting (AGM) of Company will be
held over video conference and other audio visual means (VC/OAVM) on Thursday,
July 25, 2024, at 3.00 p.m. IST in compliance with all the applicable provisions of the
Companies Act, 2013 and Rules issued thereunder and the Securities and Exchange
Board of India (“SEBI") (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with General Circular Nos. 20/2020 dated 5th May, 2020, 09/2023 dated
25th September, 2023 issued by the Ministry of Corporate Affairs (“MCA”) and Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July, 2023, Circular No.
SEBI/HO/CFD/PoD-2/CIR/2023/167 dated 7th October, 2023 issued by SEBI, alongwith
other applicable Circulars issued in this regard by the MCA and SEBI, to transact the
business that will be set forth in the Notice of the AGM.
In compliance with the above Circulars, the Company will be sending electronic copies of the
Notice of the AGM and Annual Report for the financial year 2023-24 to all the shareholders
whose email addresses are registered with the Company/Registrar and Share Transfer
Agent/Depository Participant(s) ("DP"). The Notice of the 33rd AGM and Annual Report for
the financial year 2023-24 will also be made available on the Company's website
www.hitechgroup.com and on the website of Stock Exchanges where the equity shares of the
Company are listed i.e. BSE Limited and National Stock Exchange of India Ltd and on the
website of National Securities Depository Limited ("NSDL") at www.evoting.nsdl.com
Voting information
Remote e-Voting facility ("remote e-Voting") is provided to the shareholders to cast their
votes on resolutions which are set out in the Notice of the 33“ AGM of the Company.
Shareholders have the option to either cast their vote using the remote e-Voting facility
prior to the AGM or e-Voting during the AGM. Detailed Instructions for remote e-Voting/
e-Voting during the AGM will be provided in the Notice of the 33“ AGM to the shareholders
of the Company. In case of any queries, you may refer the Frequently Asked Questions
(“FAQs”) for shareholders and e-voting user manual for shareholders available at the
download section of www.evoting.nsdl.com or call on no.: 022 - 4886 7000 or send a
request to Mr. Amit Vishal, Deputy Vice President, NSDL or Ms. Pallavi Mhatre, Senior
Manager, NSDLat evoting@nsd!.co.in
Payment of Dividend
Shareholders may note that the Board of Directors in their meeting held on May 16, 2024,
has recommended a final dividend of ¥ 1.00 (Rupee One only) per equity share, subject to
approval of shareholders at this ensuing AGM. The dividend, if approved, by the
shareholders will be paid on or after Thursday, July 25, 2024 to those shareholders, whose
names appears in the Register of Members or Register of Beneficial Owners, as the case
may be, as on the Record Date i.e. Friday, July 19,2024.
The dividend will be paid electronically through various online transfer modes to those
shareholders who have updated their bank account details. For shareholders who have
not updated their bank account details, dividend warrants/demand drafts will be sent to
their registered address in due course.
As shareholders may be aware, as per the Income TaxAct, 1961 ("ITAct"), as amended by the
Finance Act, 2020, dividends paid or distributed by the Company after 1stApril, 2020, shall be
taxable in the hands of the shareholders and the Company shall be required to deduct tax
("TDS") at the prescribed rates from the dividend, subject to approval of shareholders at this
ensuing AGM. The TDS rate would vary depending on the residential status of the
shareholders and the documents submitted by them and accepted by the Company.
In this regard, a separate email communication was sent to the shareholders on Monday,
June 24, 2024, informing them of the relevant procedure to be adopted and documents,
if any, to be submitted for availing the applicable tax rate. The said communication
along with the detailed tax rates, exemption forms and other documents required for
availing the applicable tax rates are available on the Company's website
https://hitechgroup.com/investor/Display/miscellaneous.
Shareholders are requested to submit the documents in accordance with the applicable
provisions of ITAct.
Registration of email and updation of bank account:
Shareholders who wish to register their email address and/or update bank account
mandate for receipt of dividend are requested to follow the below instructions:
For shares held in electronic form:
Register /Update the details in your demat account, as per the process advised by your DP; and
For shares held in physical form:
The shareholders are requested to note that as per provisions of the SEBI Circular No.
SEBI/HO/MIRSD/MIRSD-Pod-1/P/CIR/2023/37 dated 16th March, 2023 (subsumed as a part
of SEBI Master Circular No. SEBI/HO/MIRSD/POD-1/PICIR/2024/37 dated 7" May, 2024),
it is mandatory for all shareholders holding shares in physical form to furnish PAN, Choice
of Nomination, Contact Details (Postal Address with PIN and Mobile Number), Bank A/c
details and specimen signature for their corresponding folio numbers.
The shareholders may register/update the said details in the prescribed Form ISR-1 and other
relevant forms with Link Intime India Private Limited (“Link Intime”), Registrar and Share
Transfer Agent of the Company. Further, the shareholders can also access the relevant forms
onthe Company’s website at https:/hitechgroup.com/investor/Display/miscellaneous
The concerned folios wherein any of the said details are not registered shall be eligible for
any payment including dividend, only through electronic mode with effect from April 1, 2024.
An intimation shall be sent by the Company to such shareholders, whose details are not
registered that their payment is due and has been withheld. Further, the same shall be
released electronically only upon registering the aforesaid required details.
Alternatively, you may register your email address with Link Intime on a temporary basis to
ensure the receipt of Annual Report for the financial year 2023-24 by visiting the link:
https://liiplweb.linkintime.co.in/EmailReg/Email_Register.html on or before 5.00 p.m. IST
on Wednesday July 17,2024.
The above information is being issued for the information and benefit of all the members of
the Company and is in compliance with the Circulars.
The members may contact the Company Registrar and Transfer Agents, Link Intime India
Private Limited at
Link Intime India Private Limited
C-101,247 Park, L.B.S. Marg, Vikhroli (W), Mumbai - 400 083
Email Id: enotices@linkintime.co.in | Tel No: 022-4918 6000

For and on behalf of the Board

Sd/-
Place : Mumbai Ashish Roongta
Date : June 26, 2024 Company Secretary

& J&K Bank
M. A. Road Srinagar, 190 001 J&K

On-Line Open Request for Tender
(e=NIT)
For

Development of Premises for BU Lajpat
Nagar, New Delhi by way of SITC of
fresh Air-Conditioners

Tender Notice along with Complete Tender document
outlining the minimum requirements can be downloaded
from and BIDs can be submitted on the Banks' e-Tendering
Portal https://jkbank.abcprocure.com w.e.f. June, 27
2024, 16.00 Hrs. Tender Document can also be download-
ed from Bank's Official Website www.jkbank.com. Last date
for submission of Bids is July 11 2024, 17.00 Hrs.

e-RFP Ref. No JKB/E&ED/Lajpatnagar(AC)/2024-1112
Dated : 25-06-2024
Registered office : Corporate Headquarters, M.A.Road, Srinagar 190001, Kashmir, India

CIN: L65110JK1938SGCO00048 ; T : +91(0)194 2481 930-35 ; F : +91(0)194 248 1928;
E : info@jkbmail.com ; W : www.jkbank.com

8 Strides

STRIDES PHARMA SCIENCE LIMITED

CIN: L24230MH1990PLC057062

Regd. Office: 201, ‘Devavrata’, Sector — 17, Vashi, Navi Mumbai — 400 703.

Tel No.: +91 22 2789 2924/ 2789 3199

Corp. Office: ‘Strides House’, Bilekahalli, Bannerghatta Road, Bengaluru — 560 076.

Tel No.: +91 80 6784 0000/ 6784 0290

Website: www.strides.com; Email: investors@strides.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given, in accordance with Section 110 of the Companies Act, 2013 ('the
Act') read with Rule 20 and 22 of the Companies (Management and Administration) Rules,
2014 (“Rules”) including any amendment(s) thereof, Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”), General Circular No. 14/2020 dated April 8,
2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 22/2020
dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General
Circular No. 39/2020 dated December 31, 2020, General Circular No. 10/ 2021 dated June
23,2021, General Circular No. 20/ 2021 dated December 8, 2021, General Circular No. 3/
2022 dated May 5, 2022, General Circular No. 11/ 2022 dated December 28, 2022 and
General Circular No. 09/ 2023 dated September 25, 2023 (“General Circulars”) issued
by the Ministry of Corporate Affairs (the “MCA”), for seeking approval of the Shareholders
of Strides Pharma Science Limited (the “Company”) for the businesses set out
hereunder, through Postal Ballot by remote e-voting (“Postal Ballot/ e-Voting”).

# | Description of Resolution Type of Resolution

1.|Appointment of Mr. Subir Chakraborty (DIN: 00130864) as Special
Independent Director of the Company

2.|Appointment of Mr. Badree Komandur (DIN: 07803242) as Special
Managing Director and Group Chief Executive Officer of the
Company

3.|Appointment of Mr. Aditya Arun Kumar (DIN: 06999081) as Special
Executive Director— Business Development of the Company

In terms of the General Circulars, the Company has emailed Postal Ballot Notice along
with Explanatory Statement and instructions for e-voting on Wednesday, June 26, 2024,
to the Shareholders of the Company whose names appears in the Register of Members/
list of Beneficial Owners as received from the Depositories as at Friday, June 21, 2024
(“Cut Off Date”).

Voting rights shall be reckoned on the paid-up value of equity shares registered in the
name of Shareholders as on the Cut Off Date. A person who is not a Shareholder on the Cut
Off Date to treat this notice for information purposes only.

In accordance with the terms of the General Circulars, hard copy of the Postal Ballot Notice
along with postal ballot forms and pre-paid business reply envelope will not be sent to the
Shareholders for the Postal Ballot. The communication of the assent or dissent of the
Shareholders would take place through the remote e-Voting system only.

Members are requested to follow the procedure as stated in the notes and Instructions for
e-voting as part of Postal ballot notice.

The Postal Ballot Notice can be downloaded from the website of the Company
(www.strides.com) or from the website of KFin Technologies Limited (formerly, KFin
Technologies Private Limited) (KFintech), Registrar and Share Transfer Agent of the
Company (https://evoting.kfintech.com). The Notice is also displayed on the website of
The National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited
(www.bseindia.com), where the shares of the Company are listed.

The Company has engaged the services of KFintech, Registrar and Share Transfer Agent
for providing e-Voting facility to all its Shareholders.

Shareholders holding shares in electronic form are requested to update their KYC details
with their Depository Participants for their de-mat accounts. In respect of shares held in
physical forms Shareholders are requested to convert their physical shareholding into de-
mat mode and submit their KYC details by submitting duly filled and signed prescribed
Form(s) to Kfintech at the address mentioned below.

If any Shareholder who has registered the email address and not received Postal Ballot
notice, User-Id and password for remote e-voting, such Shareholder may write to
einward.ris@kfintech.com or investors@strides.com from the registered email address to
receive the same.

Key details regarding the Postal Ballot/ e-Voting:

# Particulars

Details

1. |Link for remote https://evoting.kfintech.com/
e-voting To understand the process of e-voting, Shareholders are

requested to go through the notes to the Postal Ballot Notice or
referto the FAQs at https://evoting kfintech.com/public/Faq.aspx
Mr. Gigi Joseph K J, Practicing Company Secretary
(ICSIMembership No. F6483 and CP:5576) of

M/s. Joseph & Chacko LLP, Company Secretaries, Bengaluru
Email: gigi@jandc.in

Friday, June 21,2024

2. |Scrutinizer Details

.|Cut-off date for
e-Voting
4.|e-Voting Period

w

+ Starts on Thursday, June 27,2024 at09.00 hrs IST

+ Endson Friday, July 26,2024 at 17:00 hrs IST

Remote e-voting module shall be disabled by KFintech beyond
17:00 hrs IST on July 26, 2024. Voting shall not be allowed
beyond the aforesaid date and time.

Once vote on the resolution is cast by a Shareholder, the
Shareholder shall not be allowed to change the same
subsequently.

5.|Last date for On or before Tuesday, July 30,2024
publishing results of |Results shall be communicated to BSE Limited and The
the e-Voting National Stock Exchange of India Limited where the equity
shares of the Company are listed.
Results shall also be displayed on the notice board at the
Registered Office of the Company for a period of 3 (Three)
days, on the Company’s website (www.strides.com) and on the
website of Kfintech.
6.In case of any Shareholders may:
grievances or + refer to the Help & Frequently Asked Questions (FAQs) and

queries contact E-voting user manual available at the ‘Download’ section of
https://evoting kfintech.com; OR

contact Ms. Rajitha C, Dy. Vice President/ Mr. Mohan Kumar
A, Senior Manager of KFin Technologies Limited, Selenium
Building, Tower B, Plot No. 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddy,
Telangana-500032; OR

E-mail at: einward.ris@kfintech.com or evoting@kfintech.com;

OR
+ CallKFintech’s Toll Free No. at 1800-309-4001.
By Order of the Board
For Strides Pharma Science Limited,
Sd/-
Manjula Ramamurthy
Place : Navi Mumbai Company Secretary

Date : June 26, 2024 ICSI Membership No. A30515
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NEW DELHI | THURSDAY, 27 JUNE 2024 BllSill(%SS Standard

Balance Sheet as on 31t March 2024 &
Profit And Loss Account for the Year ended 315t March 2024

3AT9hT AYAT aiﬁ, X hgH MU AT
YOUR OWN BANK, ALWAYS WITH YOU.
STANDALONE BALANCE SHEET AS ON MARCH 31, 2024 SCHEDULE 3 - DEPOSITS PARTICULARS As on 31.03.2024]As on 31.03.2023 ?ﬂg revenues are .acclﬂuﬂ.tf?d 2 'gtefgstheéplemjl““ée / income, as d”ff gase may be. Ba'gﬂce
(% in Thousands) — — 2) InIndia 29491 56 10 28971 51 28 }r;ccgﬁgt i:g?aLlsrlsifli:dc:ssilnlger'un ler Schedule 4 (Borrowings) and balance in Reverse Repo
PARTICULARS b) Outside India 198 56 58 19348 98 i i includi auidi
Ason Ason 31.03.2024 31.03.2023 (@) Al type of reverse repos with the Reserve Bank of India including those under Liquidity
PARTICULARS Schedule 31.03.2024 31.03.2023 A 1. DEMAND DEPOSITS V. Acceptance, Endorsements and other obligations* 90817570 9758 18 18 Adjustment Facility shall be presented under sub-item (ii) ‘In Other Accounts’ of item (Il)
No. (Audited uiudi:ed 'i)' From Banks 138 46 54 1389281| | VI-Other items for which the bank is contingently liable 13247 1317 11746 38 15 ‘BBaaginOCfeli é“i’;t’h Reserve Bank of India’ under schedule 6 ‘cash and balances with Reserve
CAPITAL AND LIABILITIES ii) From Others 3885456 63| 357181013 TOTAL 3342471114 381303 03 27 (b) Reverse repoé with banks and other institutions having original tenors up to and inclusive of
Capital 1 1346 96 40 1245 44 11 TOTAL 3899303 17| 358570294  Contingent Liability has been considered net of margin 161 Idays sha_ltlhbg clﬁssifigd under itfm ! ii) ‘g/logeyt at %all and short notice’ under Schedule 7
Reserves and Surplus 2 | 570411507 467273146| [ SAVINGS BANK DEPOSITS 241494 02 33] 224952 4093 SCHEDULE 13 - INTEREST EARNED (©) Revrss repos with banks and other insttutions having original tenors more than 14 days
Deposits 3 68800000 37| 62116575 65 1ll. TERM DEPOSITS PARTICULARS YE. 31.03.2024 YE. 31.03.2023 shall be classified under Schedule 9 — ‘Advances’ under the following heads:
Borrowings 4 231314870 2207303 09 i) From Banks 19947 53 38 9516 08 89 I InteresyDiscount on Advances/Bills 40618 84 59 31941 15 06 i. A.(ii) ‘Cash credits, overdrafts and loans repayable on demand’
iabiliti isi e : ii. B.() ‘Secured by tangible assets’
Other Liabilities and Provisions 5 230995083 19289 18 81 ii) From Others 387565 4149| 3508402289| || | | 13401 o 11647 16 82 1.  lan !
TOTAL 7926191227 71050073 12 TOTAL 2075129487 38035651 78 . Income on Investments 3401853 64716 8 iii. C.(1). (iii) Banks (iv) ‘Others’ (as the case may be)
ASSETS TOTAL A (I+11+111) 58300000 37] 6211657565 | l[:ft?;gf; Zﬂdbﬁiilf?ﬁtg“ﬁ?aﬁﬁiﬁﬁfsB"”k 1386 20 36 8775368 gh EL’!‘S%@'&&?&EEsﬁ??&J&'EEycgé'f/ﬂréliﬁﬁ'?e'ige"c'tv'ﬂ?ﬁ'niﬁéﬁf Zissets sold to them is
Cash and Balances with Reserve Bank of India 6 327027593 32692 63 01 B. I) Deposits of branches in India 661825 86 15| 608027 42 90 V. Others 207 87 49 4763573 recognized at lower of redemption value of SRs and Net Book Value of financial assets. SRs
gﬁchl\elstyvnh Banks and Money at Call and 7 940637 45| 17439 94 87 1I) Deposits of branches outside India 261741422 131383275| [ToTAL 55614 77 76 149422129] () gf;s"fs'gsg dagy SCS/RC prior to 01.04.2017 at Net Asset Value deciared by SCS/RCs on the
ort Notice TOTAL B (I-+11 68800000 37] 621165 75 65 SCHEDULE 14 - OTHER INCOME Balance Sheet date and depreciation, if any, is provided for and appreciation is ignored.
Investments 8 212554 47 66| 185988 25 25 idelines i i i isioni
SCHEDULE 4 - BORROWINGS (b) As per amended guidelines issued by RBI with effect from April 01, 2017, provisioning
Advances 9 514889 06 82| 449296 73 37 PARTICULARS Y.E. 31.03.2024 Y.E. 31.03.2023 requirement on SRs will be higher of
Fixed Assets 10 7515 47 29 7459 04 04 PARTICULARS As on 31.03.2024 | As on 31.03.2023 . Commission, Exchange and Brokerage 101829 76 958 45 65 il) provisioning rate in terms of Net Asset Value declared by the SCs/RCs )
Other Asses 11 1555097 12| 17624 1258| |l BORROWINGS IN INDIA I Profit on Sale of Investments 101073 50 552 1016 1) provisioning rate as applicabe to the underling loans, assuming that the loans notionally
TOTAL 792619 1227] 7105007312| | i) Reserve Bank of India 0 0 Less: Loss on Sale of Investments 147 88 16 1711792 52§ cass of finarcial assets sold ion and. i fion is bei
- — o : . n case of financial assets sold to RC, the valuation and, income recognition is being done
Contingent Liabilities 12 334247 1114| 381303 03 27 ii) Other Banks 194 204 Net 862 85 34 380 92 24 as per RBI Guidelines. If the sale is for value lower than the Net Book Value (NBV) (i.e, book
Bills for Collection 1593458 28| 16082 16 20 iii) Other Institutions and Agencies * 20441 40 20 20147 58 04 : i value less provisions held), the shortfall is debited to the Profit and Loss account or met out
F  cTANN A INNE DDNEIT fRN 1NCC ARANATINT END TUE VEAD ENRED 1ADAG 24 onoa | TOTAL Wl Profit on revaluation of Investments 4449491 0.00 of utilisation of Floating provision held, as per extant RBI guidelines
STANDALONE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2024 B e Zgggé gg ;g 2‘13;;; gg g? Less: Loss on revaluation of Investments 0.00 869898 If the cash received (by way of initial consideration and /o redemption of security receipts)
(% in Thousands) 3 Net 444 94 91 -86 98 98 is higher than the Net Book value of the Non-Performing Asset (NPA) sold to RC, then excess
TOTAL (1+11) 231314870 2207303 09| |, Profit on sale of land, buildings and other provision is reversed to the profit and Loss account. The quantum of excess provision
YE. YE. Secured Borrowings included above 0 0 * 28230 19564 reversed to profit and loss account is limited to the extent to which cash received exceeds the
PARTICULARS Schedule | 51032024 | 31032023 | 5 - assels NBV of the NPA sold
No. (Audited) (Audiied) _|ncludes'AT-1 Capltgl-Ferpelual Debt Instrument of ¥ 2000 00 00 (PY. - ¥ 2000 00 00) and Less: Loss on Sale of Land, Buildings & 47185 18219| 6  ADVANCES :
1 INCOME I'fr Il Capital-Subordinated Debt of T 6000 00 00 (PY. - ¥ 7000 00 00).. Other Assets * 6.1 In accordance with the prudential norms issued by RBI, advances in India are classified into
- Intorest earmed 1 556147776 44942 21 29 Includes pipeline and un-adjusted items in Nostro Mirror Balances Net 18955 1345 Standard, Sub-Standard, Doubtful and Loss assets borrower-wise.
Other Income 14 7866 72 06 7143 06 26 SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS V. Profit on exchange transactions (Net) 45151 04 1008 60 47 2)2 g[lobwss,tlggga%? made for non-performing advances as under:
TOTAL 5348149 82| 52085 27 55 PARTICULARS Ason 31.03.2024 | Ason31.03.2023 | (VI Income eared by way of dividends, etc., i) Ageneral provision of 15% on the total outstanding
I EXPENDITURE . Bills Payable 1663 84 44 1841 9509 from Subsidiaries / Companies and / or 292727 447976| i) Adlditiorfml provision of 10% for ﬁxpo%lo;e vgh.ic.h. a)re unsecured ab-initio (ie., where realizable
' Il Inter Office Adjustments (Net 0 0 Joint ventures abroad / in India value of securities is not more than 10% ab-initio
Interest expended 15| sasmAost) AdTIe TS0 i (Nety 18460013 VIl Miscellaneous Income 50617329 48371367| b)  Doubtful category-1
Operating expenses 16 14300 4559| 12097 90 28 . Interest Accrue 1479 65 56 TOTAL 7866 72 06 71430625| ) 20 % for Secured portion.
Provisions & Contingencies 8776 60 81 9988 92 02 IV. Others (including Provisions)* 19589 66 26 15967 58 16 il 100% for Unsecured portion.
TOTAL 554185501] 468035734 | TOTAL (I+N-+1ll+IV) 23099 50 83 1928018 81| Amountrelates ioSafe Furniture, Vehicle & Machinery ¢ Doubtiul Category ~ 2
1IL.PROFIT/LOSS *includes Contingent Provisions against Standard Assets of X 8026 39 38 (PY. - X 6089 48 27) SCHEDULE 15 _ INTEREST EXPENDED i 100% ?gfue;:gggrggfgg,q-m
Net Profit / Loss (-) for the year 8062 93 91 52817021 SCHEDULE 6-CASH AND BALANCES WITH RESERVE BANK OF INDIA PARTICULARS Y.E. 31.03.2024 Y.E. 31.03.2023 ) Boubt‘ful categorg-sfand Loss advances — 100 %.
Profit / Loss (-) brought forward 1332345 12977 18 I Interest on deposits 30493 66 47 231842568 rovision is made for standard advances including Restructured / Rescheduled standard
TOTAL 819617 36] 54114739 : BAGTIOITRES Ason 31.03.2024 | Ason 31.03.2028 | | |nygrest on Reserve Bank of India/ 43078 00 s161743| o odvances as per RBI directives. N - o
N, APPROPRITONS - Costintane ‘. woatsta|  reieasos] | irsonkborowas n i O 18t Do eogron, o st and rodon o
Transfer to : T Bancas it esorve Bodk of e 31398 6080 3MB01402| [m__others 11705 02 3163193 more stringen. ’
Statutory Reserves 20157400 13204300 i)'inacfj;ﬁf:t oooume T34 60 80 Soo0Tase| LTOTAL 32341 49 51 2471675 04 Furter, fan assetnth overseas books o the Bank requres tobe classified as NPA at any
Special Reser 36(1)(viii) of IT Act ) point of time in terms of regulations issued by Reserve Bank of India, then all the facilities
Ine/esltment Flu‘é(teja;fn Résg(r\clg) oritRe ggg ﬁ gg 19173 08 ii) in Other Accounts 264 00 00 4780 00 00 SCHEDULE 16 - OPERATING EXPENSES granted by'ltlhg b;imk 'tf(') éhe bN(gl&()%\leFr’l and investment in all the securities issued by the
TOTAL (1+11) 32702 75 93 32692 63 01 PARTICULARS Y.E. 31.03.2024 Y.E. 31.03.2023 orrower will be classiiied as SNFIS. .
Investment Reserve 254 40 45 0 — However, accounts classified as Non-performing/Impaired assets (NPAs) by host regulators
Revenue Reserves 32500000| 265500 00 SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE :i Fsgr:?e{‘;;f :r:‘; E;Dh"t'lig’”s for employees 922‘5‘ gj gg 72% gg Z; for reasons other than record of recovery, would be classified as NPAS at the time of
Staff Welfare Fund 40 00 00 4000 00 - Rent, consolidating financial statements in India and provided for, as required; whereas asset
Equit Dividen; 16163568 107107 94 PARTICULARS As on 31.03.2024 | As on 31.03.2023 IIl. Printing and Stationery 87 80 55 9874 82 classification of other credit exposures to the same counterparties in other jurisdictions
B(i y U 4 over to Balance Sh 3293423 133234 I ININDIA IV, Advertisement and Publicity 30 62 68 277203 (including India) will continue to be governed by the extant guidelines in the respective
al. carried over to Balance Sheot 31 |i) Balances with Banks V. Depreciation on Bank's propert; 5242876 5288110 lurisdictions.
TOTAL 8196 17 36 5411 47 39 inC t A t 42032 181272 - DeD property «  Advances disclosed are net of provisions made for non-performing assets, DICGC/ ECGC/
Earnings Per Share in X (basic & diluted) 63.03 4241 @) in Current Accounts V. Directors' fees allowance and expenses 18856 11069 CGTMSE claims received and held pending adjustment, repayments received and kept in
SLIAN %?AET?(;Y Deposit Accounts 1:_7]3 gg gg :5;$ 64 gg VII. Auditors' fees and expenses(including 487087 521617 gundries accotﬁnt% parti?ipatifon certificates, usance bills rediscounted and provision in lieu of
i 591 77 branch auditors) iminution in the fair value of restructured accounts classified as standard assets.
Managing Director & CEO ii) Money at Call and Short Notice (with Banks) 1997 06 53 500703 77| |VIll. Law Charges 173117 192948 ;-1 E'XXE%D ;‘gﬁfﬁ{eﬂ%‘;ﬁ??“ﬂm" + / rovalued - ied depreciation /
BRAJESH KUMAR SINGH SHIV BAJRANG SINGH TOTAL (ii) 1997 06 53 500703 77| |IX. Postage, Telegrams and Telephones 1093594 958334 25 16d al Cost /- revalued amount less accumuiated. depreciation
) S— ¢ A amortization
Executive Director Executive Director TOTAL | (i + ii) 3574 86 85 6598 81 07| |X. Repairs and Maintenance 2504294 1924978 7.2 Codst incfludes colsft of purchasde andhall expergdifture such as site preparation, installation costs
1. OUTSIDE INDIA XI. Insurance 87398 26 8135124 and professional fees incurred on the asset before it is put to use. Subsequent expenditure(s)
ASHéJ)L({Jj;Iv:P[I)?FES:URY MAg::C:tﬁl;lv[l)li\:CI::rJAJ i in Current Accounts 7433555 693 48 58 XIl. Other Expenditure 2455 82 99 2120 00 41 E(ecnuerfri(tegf?gngh;)u%isgtsssgtgté?] tuhs;rzifrljengggirt]?:'iéegagg‘ljyn;vhen it increases the future economic
DIRECTORS ii) in other Deposit Accounts 5084 57 73 101449136 LTOTAL | 143004559] _ 120979028] ;3 penreciation on buildings (including cost of land wherever inseparable / not segregated) and
iii) Money at Call and Short Notice 35732 27386 SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES (STANDALONE) other fixed assets in India will be provided for on the straight-line method at the rates / useful
MARUTHI PRASAD TANGIRALA K NIKHILA TOTAL I (i + i + ili) 5831 50 60 108411380| 1  ACCOUNTING CONVENTION life, as specified below:
Government Nominee Director RBI Nomingg Director GRAND TOTAL (I +1I 9406 37 45 17439 94 87 The financial statements are prepared by following the going concern concept on historical ik - D f
PAPIA SENGUPTA PRADEEP KUMAR MALHOTRA (1+1) cost convention unless otherwise stated. They conform to generally accepted accounting SN} Desription of fixed assets — Rate/ Useful Life
Share Holder Direct Share Holder Direct | SCHEDULES-INVESTMENTS | Ipr(ijnciplesd iln India, which com%risgs /statuéow provisions, rggglat?]ry I/ Reservfecﬁank OJ 1| Computers 33.33% every year
are Holder Director are Holder Director oo T o T o ol ndia guidelines, accounting standards / guidance notes issued by the Institute of Chartere i i
PARTICULARS As on 31.03.2024 | As on 31.03.2023 : ‘ ; : bl Computer Software forming an integral
BALMUKUND SAHAY VISHVESH KUMAR GOEL T TNVESTIENTS I INDIA {\ccpun})ants I?f India andtt{]et practlce.s.prevale(;]t in tthe Bankmg.l_lndys{Ly in |nd|§: In respfgt of 2 part of the Computer hardware 33.33% every year
Part Time Non-Official Director Part Time Non-Official Director Gross Investments 214662 93 45 187882 07 93| 2 l%%ggp ?E%uﬁs;\?%@” Staluory provisions and practices prevaiing I e [6Spective countries. Computer Software which does not
STATUTORY CENTRAL AUDITORS Less: Provision for Depreciation & NPI 417755 01 3805 10 31 Thg preparaiion Off finam,igl ,stat%nents rtt%qgires tthe rr:jarﬂagﬁfpent(,tolrgake est{matest 3 Lorrg an ime%ral petlrthé Cf?mpuler 33.33% every year
and assumptions for considering the reported assets and liabilities (including contingen ardware and cost of Software ’
For SARC & ASSOCIATES  For KAILASH CHAND JAIN & CO  For §. SINGHAL & CO Net Investments — 210485 38 44 184076 97 62 liabilities) as on the date of financial statements and the income and expenses for the Development
Chartered Accountants Chartered Accountants Chartered Accountants i) Government Securities 1804539400] 166464 6549 reporting period. Management believes that the estimates used in the preparation of the Artomated Tele Machiner Gash
FRN: 006085N FRN: 112318W FRN: 001526C ii) Other approved Securities 0 0 financial statements are prudent and reasonable. 4 D“ Om.af/l ﬁ_er gc_ "{/e d?*s
: : : ii) Shares 775 26 62 8745664| 3  TRANSACTIONS INVOLVING FOREIGN EXCHANGE eposit Machine / Coin Vending 20.00% every year
CHETAN THAKKAR SANDEEP K JAIN NATWAR SARDA iv) Debentures and bonds 15772 54 15 1445110 95 Foreign Currency transactions of Indian operations and non-integral foreign operations are Machine etc.
P ’ accounted for as per Accounting Standard-11 (AS-11) issued by the Institute of Chartered 5 |Servers 33.33% every year
Partner Partner Partner v) Subsidiaries and/or Joint Ventures 25675 25 291 00 21 Accountants of India (ICAI). - -
(M. No. 114196) (M. No. 110713) (M. No. 076070) (including Associates) 3.1 Translation in respect of Rndian operations 6 | Network equipment 20.00% every year
UDIN: 24114196BKAIQQ7569  UDIN: 24110713BKGFCD5671 UDIN: 24076070BKBFZA8860 vi) Others (Certificate of Deposits, 13206 88 42 20656433 ° Foreign exchange transactions are recorded at the Weekly Average Rate (WAR) notified by Estimated useful life of major group of assets
Commercial Papers, Mutual Funds) Foreign Exchange Dealers’ Association of India (FEDAI). are as under:
For G BALU ASSOCIATES LLP For DASS GUPTA & ASSOCIATES TOTAL 210485 38 44 18407697 62| ° Fr?reign cur(rjency assets and liabilities are translated at the closing rates notified by FEDAI at Premises : 60 years
the year end. .
Chértered Accountants Chartere-d Accountants 1. INVESTMENT OUTSIDE INDIA . Acc%;ptances, endorsements and other obligations and guarantees in foreign currency are 7 | Other fixed assets \Sls{]?glésLocker/ Doors (Steel) - : %Oyggz;\srs
FRN: 0003765/5200073 FRN: 000112N Gross Investments 2209 48 31 204197 09 carried at the closing rates notified by FEDA at the year end. Furniture and Fixtures 10 years
R. RAVISHANKAR BHANU PREET KAUR Less: Provision for Depreciation & NPI 140 39 09 1306946| * lEXg!}?_nge ?{Herengei ;‘r:'s'ff,‘g on slertlement and tr{insdlatlon of foreign currency ashsets qng Cell phones < 1 year
Partner Partner Net In\éeslmenls — 2069 09 22 1911 27 63 il:\n;tzilgﬁ &eygr?g& of the financial year are recognized as income or expenses in the perio Gold Purity Testing Machine . 7'years
(M. No. 026819) (M. No. 421517) i a&‘r’gr':{l';‘;;‘ ecuriies (including local 2068 87 26 1911 0540 * Otu;sEtSRtliinlg fprwartd exchgnt%e contlrtactts are ttji§closed at ”},e-c?ﬁ"ﬁa?‘f ratéasL. and revalu?d 7.4 In respect of assets sold / acquired during the year, depreciation will be charged on
. . a closing rates, and the resultant efiect IS recognized in the Frofit and LoSs account. roportionate basis for the number of days the assets have been put to use / from the Date
UDIN: 24026819BKBOVF7719 UDIN: 24421517BKEUDH4354 i) Other investments 3.2 Translation in respect of non-integral foreign operations. gf c[:apitalization during the year. ! ’ !
Date: 06.05.2024 (@ Shares 2196 2293 Foreign branches are classified as non-integral foreign operations and the financial 7.5  Assets costing upto 5000/~ will be fully depreciated in the year of purchase.
Place: Chennai b) Debt Securities 0 0 statements are translated as follows: N X . 7.6 The revalued asset will be depreciated over the balance useful life of the asset as assessed
inTh . Assets and liabilities including contingent liabilities are translated at the closing rates notified at the time of revaluation.
(% in Thousands) TOTAL 2069 09 22 1911 27 63 by FEDAI at the year end. ) N The increase in Net Book Value of the asset due to revaluation will be credited to the
SCHEDULE 1 - CAPITAL NET GRAND TOTAL (I-+11) 212554 47 66 1859882525 *  Income and expenses are translated at the Quarterly Average Closing rate notified by FEDAI Revaluation Reserve Account without routing through the Profit and Loss Account.
SCHEDULE 9 - ADVANGES at the end of the respective quarter. ) - Depreciation relatable to revalued component will be charged against revenue expenditure
PARTICULARS As on As on *  Allresulting exchange differences are accumulated in a separate account “Foreign Currency and an equivalent amount will be charged straight away against revaluation reserve and
31.03.2024 | 31.03.2023 PARTICULARS As0n31.03.2024 | Ason31.032023 | , WE%%E merve (FCTR) ill the disposal of the net investments. i Fredited tto tfhf\ revgnuehreservg, %s per revi§eré /fxs 10 Gissued by |tC{\h|A —
: - — - . . n respect of Assets where subsidy is received from ,
L. Authorised Capital A. ) Bills purchased and discounted 5886 14 36 24349318| 4.1 The entire investment portfolio of the Bank is classified in accordance with the RBI guidelines to theprespective © Ssot angount aml depreciation will bg"gﬁg{gg{] acceorsda};ngeiy\f\ll 8 crodie
" Issos(zlggos(;;]sog ii(ll:jltzn?jh;zz (:pr ? 10/- each 3000 00 00| 3000 00 00 i) dCash (éredn, Overdrafts and loans repayable on 252022 14 37 210191 80 73 Hé?dﬂﬁr)e’e;/l gg&ﬁ%ﬂlﬁml 7.8 tFI’TremiumdonfIlealsehold land will be capitalized in the year of acquisition and amortized over
B 3 : emand" ° : e period of lease.
a.  99,45,49,600 Equity shares of ¥ 10/- each held iii) Term Loans 256980 78 09 23666999 46| ° ﬁ‘é?é'%%'?{ ga%fge( /%\%) 7.9 Deprteciation ir; resp?ﬁt of fixetti assets tat foreign branches will be provided as per the
i ¢ ractice prevailing in i es.
by Government of India 9945496) 994 54 96 TOTAL (R) 514889 06 82 449296 73 37 The securities acquired with the intention to be held till maturity are classified under “HTM” ~ 7.10 Fin respegt of Nor%)-Bankeinrgs/fsesce{\é(,e r?(?l:jr(]eyglr%?;iation will be charged.
(PY. - 99,45,49,600 Equity shares of X 10/- each) B. i) Secured by tangible assets 425795 49 69 373959 11 14 category. The securities acquired with the intention to trade by taking advantage of short- g, REVENUE RECOGNITION
b.  35,24,14,381 Equity shares of ¥ 10/- each held by Public (includes advances against book debts) term price / interest movements are classified as “HFT". All other securities which do not 8.1 Income and expenditure are generally accounted for on accrual basis, unless otherwise
(PY. - 25,08,91,539 Equity shares of T 10/- each) 35241 44| 2508915 N fall under any of the two categories are classified under “AFS” category. An investment is stated.
e bt ii) Covered by Bank / Government Guarantees 41042 06 28 39004 97 03 classified as Held to Maturity, Available for Sale or Held for Trading at the time of its purchase/ 8.2 Income from non-performing assets, Central Government guaranteed assets (where it is
TOTAL 1346 96 40| 124544 11| |jij) Unsecured 48051 50 85 36332 65 20 acquisition and subsequent shifting is done in conformity with the Regulatory guidelines. overdue beyond 90 days), dividend income, insurance claims, commission on letters of
SCHEDULE 2 - RESERVES AND SURPLUS TOTAL (B) 514889 06 82 249296 73 37 Transfer of scrips, if any, from one category to another is done at the lowest of acquisition credit / quarantees issued (other than those relating to project finance), income from wealth
— — — C.L ADVANGES IN INDIA ;:Sofsut{lt;ogrlgmgg/%?rket value on the date of transfer and depreciation, if any, on such transfer magﬁgemdem" additional E,}melr(est/ ﬂ;l?rdue charges 02\’\%5 ﬁurchasedhngatnce 3har|g|’estr?n
.03. .03. B i L ) ) o ) credit cards, income on Bank's right to recompense, charges on debit cards, all other
I. |STATUTORY RESERVES i) Priority Sector # 199112 44 30 170017 91 83 Investment in Subsidiaries, Joint Ventures and Associates are classified as Held to Maturity. commission / fee income are acgoumed for gn realisation basigs and locker rent received,
2) Opening Balance 10956 39 51 9635 96 51 ii) Public Sector 71191 35 87 68741 14 14| 4.2 Profit on sale of securities under HTM category is first taken to Profit and Loss account and income from Bancassurance products are accounted on accrual basis. Commission /
- : ) il Banks 0 0 thereafter appropriated to Capital Reserve account (net of taxes and amount required to be Fees Income earned on sale of PSLCs are accounted on accrual basis and recognized
b) Additions during the period 201574 00 13204300 | transferred to statutory reserves) and loss, if any, charged to Profit & Loss account. proportionately during the quarter over the remaining period of PSLCs.
¢) Deductions during the period 0 0| [iv) Others 209056 18 01 181258 29 13| 4.3  Investments in India are valued in accordance with RBI guidelines, as under: 83 Incase of overdue foreign bills, interest and other charges are recognised till the date of
TOTAL | 12972 13 51 10056 39 51 TOTAL (C.l.) 479359 98 18 420017 3510| @  Securities in HTM category are valued at acquisition cost except where the acquisition cost is crystallisation as per FEDAI guidelines
II._|CAPITAL RESERVES C.II. ADVANCES OUTSIDE INDIA !1|ghertft1‘an(t’he factehvalue, in which padse,fsuc? e}gezs ofdacqw?.ltlon CtOhSt (tjl‘:enthe face value g, CREDIT CARD REWARD POINTS
- | e is amortised over the remaining period of maturity. Any diminution, other than temporary, in Reward point d by card by f Card facility i ized dit
A |Revaluation Reserve i) Dues from Banks 22002 07 43 1992299 21 value of investments in subsidiaries/joint ventures/Associates which are included under HTM Oﬁvs"ﬁghﬂg'g,s gamed by card members on use of Card facilty is recognized as expenditure
a) Opening Balance 6106 89 86 6211 02 26 ii) Dues from others category is recognized and provided. Such diminution is being determined and provided for . NET PROFIT / LOSS
b) Additions during the period 0 0 ) Bills Purchased and discounted 2150 02 44 1046 79 87 gach ivestment '(f)\(f'F\;'degg{) Investment In units of Venture Capital 'LUTWSCQ@% Alterate T resutdsclosod It te Proft and Loss Accourt s afer coslderng:
¢) Deductions during the period 1317078 104 12 40 b) Syndicated loans 6617 87 67 511358 79 period of 3 years and valued at cost. - GL‘?]";?;?Brg‘;isigg'oﬁfs‘t);”ég? 2 Ag\?:r?ce:san or Investments.
TOTAL (A) 5975 19 08 6106 89 86 c) Others 47591110 31960040/ b) Investmentin Subsidiaries, Joint Ventures and Associates are valued at historical cost. Investment - Provision for Restructured Advances
B [Others TOTAL (C.IL.) 35529 08 64 29279 38 27 9 mvsgps%r;se%rtesd iﬁe%iggalc;lérgll)rfiyankS(RRBf{ adretvalued l;dttcarry,ing cost (i% B?nk ,\;,alutf;)- ke ot Provision for Depreciation on Fixed Assets
ing Bal 1060 90 74 are marked {0 maret, sCrip-wise and classirication wise, at - Provision for Depreciation on Investment
g; ggzﬂ:ggs gui?r?ethe eriod 0 1060 90 73 TOTAL (C.L.+C.I1.) 514889 06 82 449296 73 37 quarterly intervals. Net depreciation, if any, is provided for in the Profit and Loss account while - Transfer to/ frorr?Contingency Fund s
¢) Deductions durigng thg period 0 0 # RIDF is not included net a[;]prematlgn, if anky, lstlgnorelg.tThe book value of the individual securities does not undergo - Provision for direct taxes
any change after marking to market. - Provision for Unhedged Foreign Cl E
TOTAL (B) 1060 90 74 1060 90 74 SCHEDULE 10 - FIXED ASSETS d)  Theindividual scrips in the HFT category are marked to market at daily intervals. Netdepreciation, - Usual or/and other ngecessarlyg ,"JmSi's'%"n%y xposure
TOTAL Il (A + B) 7036 09 82 7167 80 60 PARTICULARS As on 31.03.2024 | As on 31.03.2023 g ggg'diﬂfgfkﬁ ifl%,ir! dthe‘ Profit ﬁnd Loiﬁ' acc?unt wfgle net atpprgciaﬂon, if an, isignored. The 11, STAFF RETIREMENT BENEFITS
lll. |SHARE PREMIUM . Value ividual securities in this category does not undergo any change. i) PROVIDENT FUND
a) Opening Balance 2391 54 44 2391 54 44 I. | PREMISES (Inc.l. Revalued Premises) e)  Securities in AFS and HFT categories are valued as under: ) Provident fund is a statutory obligation and in the case of Contributory Provident Fund
pening Balar ) At cost/revaluation as per the last Balance 7460 62 43 74538798| Central Government Securities and State Govt. Securities are valued at prices / YTM rates as Optees, the Bank pays fixed contribution at pre-determined rates. The ‘obligation of the
b) Additions during the period 389847 71 0 Sheet announced by Primary Dealers Association of India (PDAIR jointly with Fixed Income Money Market Bank is limited to such fixed contribution. The contributions are charged to Profit and Loss
¢) Deductions during the period 0 0 Additions/Adjustments during the period 0 67445 and Derivatives Association of India (FIMMDA) / Financial Benchmark India Private Ltd (FBIL). Account. The fund is managed by Indian Bank Staff Provident Fund Trust.
TOTAL Il 6290 02 15 2301 54 44 L g the p i. Other approved securities are valued applying the YTM method by marking up 25 basis points jj) GRATUITY
[V TREVENUE AND OTHER RESERVES Sub-Total 7460 62 43 7460 62 43 above the yields of the Central Government Securities of equivalent maturity put out by PDAI / Gratuity liability is a statutory obligation as per Indian Bank Employees’ Gratuity Fund Rules
: Deductions during the period 77730 0| . FIMMDA/FBIL periodically. o and Regulations and is provided for on the basis of an actuarial valuation made at the end of
A) |Revenue Reserve Sub-Total 7452 85 13 7460 62 43| - Equity shares are valued at market price, if quoted. Unquoted equity shares are valued at break-up the financial year. The gratuity liability is funded by the Bank and is managed by Indian Bank
a) Opening Balance 17826 86 85 15067 74 45 . value (without considering revaluation reserves if a}ny; as per the company’s latest balance sheet Employees Gratuity Fund Trust.
b) Additions during the period 3950 00 00 2655 00 00 D?l]ri'f\lfmn to date ;gg? gg i‘i ;333 12 gs é)%?tcrgr%?aw)?n one year prior to the date of valuation). Otherwise, the shares are valued at Re. 1 i) PENSION
¢) Tird from Revaluation Reserve 106 28 80 10412 40 T LEASED ASSETS iv.  Preference shares are valued at market price, if quoted; otherwise at lower of the value determined Pension liability is a defined benefit obligation under Indian Bank (Employees) Pension
d) Deductions during the period 0 0 - ‘ based on the appropriate YTM rates or redemption value. Regulations 1995 and is provided for on the basis of actuarial valuation, for the employees
TOTAL (A) 21183 15 65 17826 86 85 /S*L cotst/revaluaﬂon as per the last Balance 53052 79 5305279| v Al debentures/bonds, otherthan thoso which ar inth natur o advances, ae vaued on the YTM who have joined Bank up to 31.03.2010 and opted for pension.
B) [Special Reserve U/S 36(1)(viii) of IT Act ee . asis. . ) . ) . New Pension Scheme (NPS) which is applicable to employees who joined bank on or
a) Opening Balance 2475 60 00 2283 87 00 Additions/Adjustments during the period 0 o| vi. Treasury bills, Certificate of deposits and Commercial papers are valued at carrying cost. after 01.04.2010 and it is a defined contribution scheme. Under NPS the Bank pays fixed
b) Additions during the peri 292 101 Sub-Total 5305279 5305279 VI Units of Mutual Funds are valued at market price, if quoted; otherwise at lower of repurchase price contribution at pre-determined rate and the obligation of the Bank is limited to such fixed
) Additions during the period 3622200 917300 ub-Total _ or Net Asset Value (NAV). In case of funds with a lock-in period, where repurchase price / market contribution. The contribution is charged to Profit and Loss Account
¢) Deductions during the period 0 0 Deductions during the period 254199 0 quote is not available, units are valued at NAV, else valued at cost till the end of the lock-in period. ) COMPENSATED ABSENCES
TOTAL (B) 2837 82 00 2475 60 00 Sub-Total 50510 80 53052 79| Viii. Investment in units of Venture Capital funds (VCF) / Alternate Investment Fund (AIFR made after 'V " » . .
C) | Special Reserve U/S 36(1)(viii a) of IT Act Depreciation to dat 7683 10 60 84 44 23.08.2006 are classified under HTM category for initial period of 3 years and valued at cost. Accumulating compensated absences such as Privilege Leave and Sick Leave are provided
) Opening Balance 58 20 00 5620 00 epreciation 1o date After period of 3 years from the date of disbursement, it will be shifted to AFS and marked-to- for based on actuarial valuation.
b) Additions during the period 0 0 TOTAL Az 489 68 35 iX. marrggit)gcstp;r ﬁ%&%ﬂ{ngf Overseas branches, RBI guidelines or those of the host countries v OTHER EMPLOYEE BENEFITS
c) Deductions during the period 0 o| M- [BUILDINGS UNDER CONSTRUCTION 149843 121001 ™ hichever are more siringent are followed. In case of those branches situated in countries where Othsr Employee benef[tg fj”f"h o L%ave Fare C_orcelsspn aTd Add't'o"af' Retirement Benefit
TOTAL (€) 537000 552000 IV. | OTHER FIXED ASSETS (including Furniture no quidelines are specified, the uidelines of RBI are followed on Retirement are provided for based on actuarial valuation. In respect of overseas branches
D) [Investment Fiuctuation Reserve and Fixtures) 4.4 Non-performing investment (NPI) are identified as stated below, as per guidelines issued by RBI. and offices, the benefits in respect of employees other than those on deputation are valued
! At cost as per the last Balance Sheet 5087 93 85 48655329 *  Securities/Non-cumulative Preference shares where interest/fixed dividend/instaiment and accounted for as per laws prevailing in the respective territories.
) Opening Balance 1031 90 00 1031 90 00 o . X . (including maturity proceeds) is due and remains unpaid for more than 90 days. 12.  ACCOUNTING FOR LEASES
b) Additions during the period 3281100 0 Additions/Adjustments during the period 6043918 3176042) o |f any credit facility availed by the issuer from the Bank is a Non-performing advance in the Lease payments including cost escalation for assets taken on operating lease are recognized
¢) Deductions during the period 0 0 Sub-Total 5692 33 03 51831371 books of the bank, investment in any of the securities including preference shares issued by in the Profit and Loss Account over the lease term or life whichever is lower.
TOTAL (D 1360 0100 103190 00 Deductions during the period 646162 9519 86 the same issuer is also treated as NP1 and vice versa. However, if only the preference shares
) are classified as NP, the investments in any of the other performing securities issued by the 13. CONTINGENT LIABILITIES AND PROVISIONS
E) (Investment Reserve Sub-Total 5627 71 41 5087 93 85 same issuer may not be classified as NPI and any performing credit facilities granted to that ~ 13.1  Contingent liability: Past events leading to, possible or present obligations are recognized as
a) Opening Balance 186 37 77 186 37 77 Depreciation to date 4428 76 07 4072 82 66 borrower need not be treated as NPA. contingent liability in the following instances where:
b) Additions during the period 254 40 45 0 TOTAL 1198 95 34 10151119] *  Investments backed by guarantee of the Gentral Government though overdue are treated () Thg existence of such obligations has not been confirmed
¢) Deductions during the period 0 0| [V [CAPITAL WORK IN PROGRESS 13038 25893 s Non-Performing Asset (NPA) only when the Government repudiates ts quarantee When ) 1 o1y of resources are required 1o settie such obligations
. invoked.
5 TOTALC(E) 44078 22 186 37 77 GRAND TOTAL (I+H+11+IV+V) 7515 47 29 745904 04| Ir:jvestméantdin State Govergmentd guaranteetf se?urities, ingluding those in the natgre o{ (c)  areliable estimate of the amount of the obligations cannot be made
Foreign Currency Translation Reserve ‘deemed advances’, are subjected to asset classification and provisioning as per prudentia h ial
2) Opening Balance 490 56 66 3972378 SCHEDULE 11 - OTHER ASSETS gorms i;inéerest/ installment Q(fj ?rincipal (ir?cluding maturity proceeds) or any other amount %)Z ?:)CPr?;U:gilg:ut?sarr:cr:;tn?;::jeirr:acase of present obligations where a reliable estimate can be
b) Additions during the period 3420 55 933288 PARTICULARS As on 31.03.2024 | As on 31.03.2023 ue to the Bank remains unpaid for more than 90 days. . ) made and/or where there are probable outflow of resources embodying foregoing of economic
) : ) - - «  Equity investment classified as NPI should be valued at market value, if quoted, and in case benefits to settle the obligations, excluding frivolous claims.
¢) Deductions during the period 0 0] |1 Inter Office Adjustment (net) 2399420 1122027 where equity is not quoted, it should be valued at Re.1 - gations, o' . ) '
TOTAL (F) 52471 21 49056 66| ||, Interest Accrued 425178 49 34142857| 45 Brokerages/ Commission / incentive received on subscriptions are deducted from the cost (b) Provision for Market Risk, Country Risk, etc., are made in terms of extant instructions of RBI.
G) [IRS Reserve L of securities. Brokerage / Commission / Stamp duty paid in connection with acquisition of (c) Floating provision as identified by the Bank Management is provided for.
a) Opening Balance 19063 19063 Il. Tax paid in advance/Tax deducted at source (net) 2913 46 33 5254 40 17 securities are treated as revenue expenses. Floating provision may be utiized as per extant RB guidelines, for -
o) Additions during the period 0 0 IV, Stationery and Stamps 1262 98 108776| 4.6 Interest Rate Swap transactions for trading is marked to market at quarterly intervals. The 0 Making specific provisions for non-performing assets;
) Additions during the perioc V. Non-banking assets acauired in satisfaction fair value of the total swaps is computed on the basis of the amount that would be received/ . . ” ] '
c) Deductions during the period 0 0] |V Non-banking quired in satisfacti 5138 26 5138 26 receivable or paid/ payable on termination of the swap agreements as on the balance sheet (i)~ Meeting any shortfall in sale of non-performing assets.
TOTAL (G) 190 63 190 63 of claims date. Losses arising there from, if any, are fully provided for, while the profit if any, is ignored. ~ 14.  IMPAIRMENT OF ASSETS
TOTALN (A+B+C+D+E+F+G) 26406 64 71 220714191| | V. Others * 808176 86 878097 55| 4.7 Exchange traded FX Derivatives i.e. Currency Futures, are valued at the Exchange determined Impairment losses, if any, on Fixed Assets (including revalued assets) are recognised
V. |AMALGAMATION RESERVE TOTAL 15550 97 12 17624 12 58 prices and the resultant gains and losses are recognized in the Profit and Loss account. and charged to Profit and Loss Account in accordance with the Accounting Standard 28
- ! 4.8 Premium/interest arising at the inception of forward exchange swap facility of RBI for FCNR “Impairment of Assets”. However, an impairment loss on a revalued asset is recognised
Opening Bal 4006 91 4006 91 = - s is amorti - p o g
a) pening Balance ) 55 55 includes RIDF/SIDBI/RHDF/NHB Deposits held 582 09 61 848 24 89 EB) dollar deposits is amortized as expense over the period of the swap contract. directly against any revaluation surplus for the asset to the extent that the impairment loss
b) Additions during the period 0 0 under HTM Category 4.9  Cost of investments is determined based on the Weighted Average Cost method in each does not exceed the amount held in the revaluation surplus for that same asset.
¢) Deductions during the period 0 0 category. Investments classified under HTM are carried at acquisition cost as arrived under 45 TAXES ON INCOME
SCHEDULE 12 - CONTINGENT LIABILITIES Weighted Average Cost method and in case the weighted average cost is more than the face : o :
TOTALV 4006 91 55 4006 91 55 value, the premium is amortised over the remaining period of maturity. 15.1  Provision for tax is made for both Current Tax and Deferred Tax.
VI. [PROFIT & LOSS ACCOUNT i i PARTICULARS As on 31.03.2024 |As on 31.03.2023| , ing for Repo/Reverse Repo transactions: 152 Current tax is measured at the amount expected to be paid to the taxation authorities, using
a) Opening Balance 1332345 12977 18| |I. Claims against the bank not acknowledged as debts 21771538 20918101 All types of repo/reverse repo transactions with RBI including LAF, variable rate term the applicable tax rates, tax laws and favourable judicial pronouncements / legal opinion.
b) Additions during the period 8062 93 91 5281 70 21 1. Liability for partly paid investments 28195 06 38896 17 operatlt;ng, Long t&gp Rf;gol.operatlons (LTRO), MSF and also Market Repo transactions are  15.3 Defergled ¥ax Assetls and ki_iabilities arisigg on account ofdtiming differences and which are
; ; ; 111, Liability on account of outstanding forward exchange accounted as per RBI guidelines. . capable of reversal in subsequent periods are recognized using the tax rates and tax laws
C‘I? 0[_);&‘3"0”5 during the period 7866 83 13 5278 23 94 oy mlra cltlsy ! uistanding forward exchang 279768 99 15| 328152 69 50 The securities sold and purchased under Repo/Reverse Repo are accounted as Triparty that have been enacted or substantively enacted till the date of the Balance Sheet. Deferred
329 34 23 133 23 45 ) I Repo wherein securities are transferred as in the case of normal outright sale/purchase Tax Assets are not recognized unless there is “virtual certainty” that sufficient future taxable
TOTAL (I+1+111+IV+V+VI) 57041 15 97 46727 3146 |IV. Guarantee given on behalf of constituents transactions and such movement of securities is reflected using the Repo/Reverse Repo income will be available against which such deferred tax assets will be realized.
Accounts and Contra entries. The above entries are reversed on the date of maturity. Costs Continued on next page
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SCHEDULE 18 - NOTES ON ACCOUNTS TO STANDALONE FINANCIAL STATEMENTS (2023-24) Assets posted as initial margin for derivative
i 26 |contracts and contributions to default funds 0.00 503.73 9.24 778.30 1,097.58 0.00 994.44 2.58 784.91 1,514.65
1. Regulatory Capital
a.  Composition of Regulatory Capital of CCPs
(Amount in X Crore) 27 |NSFR derivative assets 0.00 2.44 -1.25 62.33 63.52 0.00 -0.79 -2.66 68.66 65.22
NSFR derivative liabilities before deduction
Sl No. Particulars 2023-24 2022-23 28 of variation margin posted 0.00 20.83 5.78 0.53 27.14 0.00 10.75 8.15 0.22 19.12
i) Common Equity Tier 1 capital (CET 1) 53031.19 42984.44 All other assets not included in the above
i) Additional Tier 1 capital 2000.00 1980.00 29 categories 26,774.92 0.00 0.00 2,803.47| 29,578.39 23,107.33 0.00 0.00 2,222.95| 25,330.29
i) Tier 1 capital (i + ii) 55031.19 44964.44 30 | Ofi-balance sheet items 78,866.68 44,951.74 0.00 0.00 5,291.89| 78,776.73| 46,617.24 0.00 0.00) 5,337.35
iv) Tier 2 capital 9453.25 10027.45 31 [Total RSF (14+15+16+24+30) 3,88,159.48 403610.99
V) Total capital (Tier 1+Tier 2) 64484.44 54991.89 32 |Net Stable Funding Ratio (%) 140.60% 138.84%
vi) Total Risk Weighted Assets (RWAS) 392245.58 333582.35|  « toms reported in the ‘no maturity’ time bucket do not have a stated maturity. These include, but are not imited to, items such as capital with perpetual maturity, non-maturity deposits, short positions,
vii) CET 1 Ratio (CET 1 as a percentage of RWAs) 13.52% 12.89%|  open maturity positions, non-HQLA equities, and physical traded commodities.
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 14.03% 13.48%|  The Net Stable Funding Ratio (NSFR) is a significant component of the Basel Il reforms. The NSFR promotes resilience over a longer-term time horizon by requiring banks to fund their activities with more
) [T uo (T aptl . paortge f s 5.015]  Hale outes o ng o on rjon b, e por e et udles, Vo e o Glor 1 20
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 16.44% 16.49% . ) 9 a g
Xi) Leverage Ratio 6.50% 5.86% Avaulgble Stable Fundlmg (ASF) ~= 100%
Xi) Percentage of the shareholding of Government of India 73.84% 79.86% Required Stable Funding (RSF)
Xiil) Amount of paid-up equity capital raised during the year 101.52 | Available Stable Funding (ASF)
- A Tof ity Tier 1 canital raised during th ASF is defined as the portion of capital and liabilities expected to be reliable over the time horizon considered (viz. up to 1 year) by the NSFR. The amount of ASF is measured, based on the broad
Xiv) mount of non-équity Tier 1 capita raised during the year - | characteristics of the relative stability of an institution’s funding sources, including the contractual maturity of its liabilities and the differences in the propensity of different types of funding providers to
Xiv) Amount of Tier 2 capital raised during the year - -] withdraw their funding
Required Stable Funding (RSF)
b. Draw down from Reserves . RSF is the amount of stable funding required based on the liquidity characteristics and residual maturities of various assets held by that institution as well as those of its off-balance sheet (OBS)
(Amount in X Crore)  exposures. RSF is computed by multiplying the outstanding amount of the specified component with the prescribed and associated RSF Factor.
Reserves Amount drawn Purpose The objective of NSFR is to ensure that banks maintain a stable funding profile in relation to the composition of their assets and off-balance sheet activities. The NSFR limits over-reliance on short-term
] 2023-24 2022-23 o ] ) wholesale funding, encourages better assessment of funding risk across all on and off-balance sheet items, and promotes funding stability.
Revaluation Reserve 106.29 I 10412 Depreciation on revalued portion on Premises Bank’s NSFR stands at 143.70% as on 31.03.2023 and 138.84% as on 31.03.2024. NSFR is above the minimum regulatory requirement of 100%. As on 31.03.2024, the Available Stable Funding (ASF)

*For the year 2023-24, the amount has been credited to Revenue Reserve A/c as per the provisions of Accounting Standard -10.

was Rs. 560392.56 crore and the Required Stable Funding (RSF) was Rs. 403610.99 crore.
Bank also computes Liquidity Coverage Ratio and prepares Structural Liquidity Statements on a daily basis to assess the liquidity needs of the Bank.

— 3. Investments
2. Asset liability management a.  Composition of Investment Portfolio (As on 31.03.2024) (Amount in X Crore)
a. Maturity pattern of certain items of assets and liabilities . _ — _
(Amount in % Crore) Investments in India Investments outside India
e Government - Total
Over 2 months | Over 3 months Over 6 Over 1year | Over 3 years Other Subsidiaries Total e Subsidiaries| Total
Day 1 Zd;';: Bd‘:;s" 1%:;530 321 mnsxlsh‘so and upto 3 andupto6 | months and | and upto 3 | and upto 5 3:‘;:85 Total G;::;:,'i'";::t Approved | Shares [;::e;;n:l:‘ess and/or joint | Others | investments (ims:ﬁlcdl::“?:cal and/or joint| Others Im:;ausl:}:;nls Investments
months months upto 1 year years years Securities ventures in India authori?i es) ventures India
Deposits 5463.89 | 26990.68 | 14792.86 | 23608.57| 44819.64 29245.28 44071.69 62686.36 68321.81 68084.76| 299914.44| 688000.00 Held to Maturity
Advances 10704.43| 11260.47| 4634.85| 16719.76 15408.76 15627.97 41792.33 64278.50| 200781.25 45972.02| 87708.73| 514889.07 Gross 149935.66 0.00 0.00 313.08 262.10] 162.80] 151224.63 29353 0.00 0.08 293.61] 151518.24
Investments* 29827.63| 15655.43| 12692.97 | 15743.77| 11034.39 11919.44 16063.90|  25215.37 24069.92 15430.66| 34698.66| 212352.14| [ oss: Provision for non-performing
Borrowings 271.34|  302.96] 45856 072] 22768 759.93 6175.01] _ 3985.83| _ 10937.98 11.48 0.00] 23131.49| investments (NPI) 0.00 0.00(  0.00 036 5350 13.83 19.54 0.00 0.00/ 0.0 0.00 19.54
Foreign Currency assets 572.30| 3472.56| 1132.36| 3110.89 4204.27 4020.53 12557.63 3028.07 3334.36 2028.45 788.09| 38249.51 Net 149985.66 0.00 0.00 813.62] 256.75| 149.06] 151205.09 293.53 0.00 0.08 293.61] 151498.70
Foreign Currency liabilities 302.18| 3036.22| 504.88| 3361.81 2267.38 4542.67 2718.21 2668.75 4356.00 3454.91 3378.27| 30591.27 Available for Sale
“Excludes 50% of listed equities of Rs 202.34 crore E;gfpmwsmmm o 30037.61 0.00[ 1734.13| 17054.67 0.00[ 13498.90 62325.36 1775.34 0.00[ 140.53] 1915.87| 64241.23
b. Liquidity coverage ratio (LCR) (Amount in % Crore) inves.tments (NP) 0.00 0.00[ 963.35| 2234.81 0.00[ 959.78 4157.94 0.00 0.00| 140.39 140.39 4298.33
01:2023-24 02: 2023-24 03: 2023-24 Q4: 2023-24 Net 30037.61 0.00] 770.78] 14819.86 0.00] 12539.10; 58167.43 1775.34 0.00 0.14 1775.48]  59942.90
sI Total Un- Total Total Un- Total Total Un- Total Total Un- Total Held for Trading
No Parameter Weighted | Weighted | Weighted | Weighted | Weighted | Weighted | Weighted | Weighted | [Gross 430.67 000 449]  130.13 0.00[ 53864  1112.94 0.00 0.00] _ 0.00 0.00]  1112.94
Value Value Value Value Value Value Value Value Less: Provision for Depreciation and
(AveraGge)Q (Average) e vel (Average) | (Average) non-performing investments (NP) 0.00 0.00, 0.00 0.07, 0.00, 0.00 0.07 0.00 0.00 0.00, 0.00 0.07
HIGH QUALITY LIQUID
T_Total High Quality Liquid Assets (HOLA 1,52,008.42 1.60.320.55] 1.62.573.65 162.688.83| et 43067 0.00] 449 _139.07 0.00] 53864) _1112.87 0.00 0.001 _0.00 0.00] _1112.67
CASH-OUTFLOWS iy L (HALA) I I I I I Total Investments 180453.94 0.00] 1738.62] 18007.78 262.10] 1420040 214662.93 2068.87 0.00[ 140.61] 2209.48] 216872.41
|2 |Retail deposits and deposits from Small business customers of which: 3,79,267.20]  32,503.91| 3.86.046.46 33,033.17] 3.92,838.67] 33,599.96] 4.01,338.59 34,388.75] [Less: Provision for non-performing
i _[Stable Deposis T08.456.21] 542281 111.420.43  5.57147] 113.678.07 _ 5683.00] 1.14:002.12] _ 574511] |investments (NP]) 000 000 0.0 0.36 535 1383 19.54 0.00 000 140.39)  140.39) 15993
(ii)_|Less Stable deposits 2.70810.99] 27.081.10 2,74,617.04[ _2.,7461.70] 2.79.160.60] 27,916.06] 2.86.436.48] 28.643.65| [Less: Provision for Depreciation and
3 _[Unsecured wholesale funding, of which: 181574141 94,5681/ 1,89.156.72 1,02.513.88] 1.93,672.71[ 1,01,034.40 1,96,696.22 1.02.559.32| " |ngp-performing investments (NP) 0.00 0.00] 963.35| 2234.88 0.00] 95978 4158.01 0.00 0.00  0.00 0.00]  4158.01
(i) |Operational deposits (all counterparties) 0.00 0.00 0.00! 0.00 0.00 0.0 0.00 0.00
(i) _[Non-operational deposits (all counterparties) 181574.14]  04.568.11] 1.89.156.72] 1.02.513 %' 1.93.672.71] 1.01,034.40] 1.05095.64] 1.01.858.74] [Net 180453.94 000] 775.27] 1577254]  256.75]13226.80] 210485.38 2068.87 0.00f 0.22] 2069.09] 212554.47
(iii) [Unsecured debt 0.0 0.00 0.00 .0 0.00 .0 700.59 700.59 As on 31.03.2023 (Amount in X Crore)
4 _|Secured wholesale funding 0.00 .0 .0 ﬂ 0. d S g A n
5 |Additional requirements of which 48214.73] 35402.87] 53.648567]  35.369.43] 44.331.06] 26.886.5 57.606.07|  37.264.05 Investments in India Investments outside India
) |Outflows related to derivative exposures and other collateral requirements | 33.826.21]  33.826.21]  33.221.16]  33.221.16] 25.139.46]  25.139.4 35,062.48] _ 35,062.48 Other Government | Subsid- Total In-
(ii) [Outflows related to loss of funding on debt products .00 0.00 0.00 0.00 0.00 . 0.00 0.00 G tl A d Debent Subsidiaries Total it iaries tment Total
(iii)_|Credit and liquidity facilities 1438852 1.576.66] _ 20.427.41 2.148.27] _19.191.81]  1.747.05] 21,930.71 2.201. overnment| ApProved | gy, o | DEDENIUTES | i/ or joint| Others | investments | . SECUMMUES | ang/ | others | YES'™ME™S | |nvestments
Other contractual funding obligations 2.116.63] _ 2.116.63] _ 2,532.45] _ 0,532.45] _ 3,680.62] _ 3,680.62] _ 4.137.98] _ 4.137. Securities | Securi- and Bonds | ™ oo oc inindia | (neluding local | o vy outside
Other contingent funding obligations 1,00,448.46 4,174.94]  95,105.62) 3,898.75| 99,522.67 4101.76] 1.01 839.%‘ 4.181. ties authorities) ventures India
8 [TOTAL CASH OUTFLOWS | 1,68,766.45] 1.77,347.69 1,69,303.25] [ 182531 Held -
CASH INFLOWS (Held to Maturity
(9 [Secured lending (6.0 Teverse 1epos) 5 808,97 o 1380, : o 277520 [Gross 14057358] _ 0.00] 000 1271.77 252.10| 235.31] 142332.76 276.64]  0.00[ 007 276.71] 14260947
0_|Inflows from fully performing exposures 26.027.71] 15.032.68]  27.390. i 09 Less: Provision for non-performing
T TOther cash inflows eI T 221809 CEREED : : T investments (NPI) 0.00 0.00 0.00 0.00 31.10 0.00 31.10 0.00 0.00 0.00 0.00 31.10
|_12 [Total Cash Inflows 73.478.79|  57.222.6 67,890.72 53,108.0 61,184.29 .57 Net 140573.58 0.00 0.00 1271.77 221.00| 235.31 142301.66 276.64 0.00 0.07 276.71 142578.37
Total adjusted Total adjusted Total adjusted Available for Sale
q 3 vaI[l)jg 7 1 \égll;t;g ; szaluea 5 ] [\ilglge 3 Gross 25989.93 0.00)2031.44 14665.34 0.00) 2770.64 45457.34 1634.41 0.00) 130.84| 1765.25 47222.59
| 13 [Total HOLA 52,008.4 .55 573.65 88.8. Less: Provision for Depreciation and
14| tha! Net Cash oumow.s 1.11.543.83| 1.24.239.62 1.22.313.68 1.20.504.11 non-performing investments (NPI) 88.87 0.00(1158.95 1486.00 0.00( 1040.17 3774.00 0.00 0.00( 130.69 130.69 3904.69
5 |Liquidity Coverage Ratio 36.28%] 129.05%| 132.92% 135.01%| [ et 25901.05 0.00| 872.49] 13179.34 0.00[1730.47| 4168334 163441]  0.00] 015 163456]  43317.90
* The average weighted and un-weighted amounts are calculated taking simple average based on daily observations for the respective quarter. Held for Trading
Un-weighted values are calculated as outstanding balances maturing or callable within 30 days (for inflows and outflows) except where otherwise mentioned in the circular and LCR template. |Gross___ _ -9.98* 0.00] 2.8 0.00 0.00f 99.88 91.98 0.00 0.00 0.00 0.00 91.98
Weighted values are calculated after the application of respective haircuts (for HQLA) or inflow and outflow rates (for inflows and outflows) hgis :rl}%vr';:ﬁ]n fi?]LE:tE;eeﬁ';t'g\?PT;] d 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Adjusted values calculated after the application of both (i) haircuts and inflow and outflow rates and (ii) any applicable caps (i.e. cap on Level 2B and Level 2 assets for HQLA and cap on inflows). Net 2 g 008 0.00 508 0.00 0.00] 99.88 91.98 0.00 0.00 0.00 0.00 91.98
The LCR is designed to promote short-term resilience of a bank’s liquidity risk profile by ensuring that it has sufficient high quality liquid resources to survive an acute stress scenario lasting for 30 | Total Investments 166553.53 0.00[2033.52 15937.11 252.10] 3105.82| 187882.08 1911.05 0.00] 130.91] 2041.96 189924.04
days. As Perthe RBI gmdelfnle; minimum reqmremem of I_lCleoerV 2023-24 on a daily basis is 100%. The methodology for estimating the LCR is based or? RBI guidelines updated on time to time. !_ess: Provision for non-performing 0.00 0.00 0.00 0.00 3110 0.00 3110 0.00 0.00 0.00 0.00 3110
The LCR is calculated by dividing the amount of high quality liquid unencumbered assets (HQLA) by the estimated net outflows over a 30 calendar day period. The net cash outflows are calculated by mvestment.sl(NPI) _
applying RBI prescribed outflow factors to the various categories of liabiliies (deposits viz Retail, Small Business customers (deposits upto Rs. 7.50 crore), unsecured and secured wholesale borrowings) [ Less: Provision for Depreciation and 88.87 0.00]1158.95 1486.00 0.00| 104017 3774.00 0.00 0.00| 130.69]  130.69 3904.69
as well as to undrawn commitments and derivatives-related exposures partially offset by inflows from assets maturing within 30 days. | non-performing investments (NPI)
The bank during the quarter ended March 31, 2024 had maintained average HQLA (after haircut) of Rs. 1,62,688.83 crores. HQLA primarily includes SLR securities in excess of minimum Statutory *Net 166464.65 0.00] 874.57 14451.11 221.00| 2065.64] 184076.98 1911.05 0.00 0.22| 1911.27 185988.25
Liquidity Ratio (SLR) requirement the extent allowed under the Marginal Standing Facility (MSF) and the Facility to Avail Liquidity for LCR (FALLCR). Additionally, cash balances in excess of cash reserve Includes short sale N .
requirement with RBI and the overseas central banks form part of level 1 HQLA. The Daily average LCR of the Indian bank for the quarter ended March 31, 2024 was 135.01%. b. M of Pr for Depr and Investment Fluctuation Reserve Amount in 2 Crore
The main drivers of LCR of the bank are sufficient high quality liquid assets (HQLAS) to meet liquidity needs of the bank at all times. The weighted cash outflows are primarily driven by unsecured wholesale ( unt! rore)
funding which contributed 56.19 % of the total weighted cash outflows. Retail deposits including deposits from small business customers contributed 18.84% of the total weighted cash outflows. The Particulars 2023-24 2022-23
other contingent funding obligations primarily include bank guarantees (BGs) and letters of credit (LCs) issued on behalf of the Bank’s clients. i) Movement of provisions held towards depreciation on investments
Bank has no significant counterparty (Deposit / Borrowing) as on 31.03.2024. The total contribution of the top 20 largest domestic depositors as on 31.03.2024 s 5.92 % of the total deposits. The | ) Opening balance 3837.58 5586.92
significant domestic product / instruments includes Savings deposit, Current deposit and Term deposit which are 35.10%, 5.67% and 59.23% of bank’s total deposits respectively, the funding from which b Add: Provisi de during th 3025.70 146552
are widely spread and there is no major concentration risk under Liguidity front for bank. ) - Frovisions made during the year : :
c. Net Stable Funding Ratio (NSFR) (Amount in X Crore) c)  Less: Write off / write back of excess provisions during the year 2672.91 3214.86
30.06.2023 30.09.2023 d)  Closing balance 4210.37 3837.58
. Unweighted value bB residﬂal maturi Weighted . Unweighted value bsresidl.;lal maturi Weighted i)~ Movement of Investment Fluctuation reserve
0 months to value 0 months to value i
maturity* < 6 months =T = 1yr maturity* | < 6 months 25T = 1yr a)  Opening balance A 1031.90 1031.90
ASF Item b)  Add: Amount transferred during the Year 328.11 0.00
1_[Capital: (2+3) 48,829.55 0.00 900.00]_ 6,580.00]_56,309.55] 48,832.09 0.00 .00 7,980.00] 56812091 |¢) Less: Drawdown 0.00 0.00
2 _[Regulatory capital 48,829.55 0.00 900.00 6,580.00]  56,309.55| 48,832.09 0.00 0.00]  6,580.00] 55,412.09 d) Closing balance 1360.01 1031.90
3_[Other captal instruments 0.00 0.00 0.00 0.00 0 0.00 0.00 000 1400.00] 1.400.00 i) Closin!z; balance in IFR as a percentage of closing balance of investments* in AFS and HFT/Current category (Domestic) 2 2;:)% 2 4l7°/
Retail deposits and deposits from small business - 2R
icustomers: (5+86) 1,88,443.32|  56,461.25| 1,50,411.85 0.00| 3,61,429.42| 1,91,604.25| 49,890.26|1,62,609.94 1013.84| 3,70,411.25 *Carrying value less net depreciation (ignoring net appreciation) i.e. the net amount reflected in the Balance sheet
| 5 [Stable deposits 51,339.47] 19.947.72| 41,605.53 0.00] 1,07,248.08] 52.298.87| 17.494.69] 44.274.08 0.00[ 1.08,364.26| ¢. Sale and transfers to/from HTM category
| 6 |[Less stable deposits 1,37,103.85] 36.513.53| 1.08,806.33 0. 54,181.34| 1,39,305.39] 32,395.59/1,18,335.85| 1,013.84| 2,62,046.99 it i i i inni ideli
7 IWholesale funding: (8.9 57798111 97.167.81] 6721779 0] 89.836.48] 65.422.81[1.01 572 14] 477602 3814 95458 50 The value of sales and transfers o.f.secunnes to/from HTM categor_y did not exceed 5 per cent qf the book value of investments held in HTM category a.t the beginning of the year as per RBI guidelines.
Operational deposits 0.00 0.00 0.00 0. .00 0.00 0.0 0 0.0 0.00] * Loss onaccount of sale of securities from HTM category amounting to Rs 51.63 crores (previous year Rs 37.35 crores) has been debited from Profit and Loss Account
9 [Other wholesale funding 61.798.11] 97.167.81] 67.217.79 0. 89.836.48] 65.422.81]1,21,572.14] 47.769.20 881.40] 05.458.50| * Shifting of securities:
| 10 [Other liabilities: (11+12) 2.226.94] 8.120.82| 4,288.14] 19,500. 20,374.76] 25668.12] 5.315.88] 6.796.86] 4.830.05]  8.208.48| (i) Inthe beginning of the year, the Bank shifted:
11 |NSFR derivative liabilities _ _ 0.00 0.00 0.00 0 i) « SLR securities for Book Value of Rs.9593.58 crores was shifted from HTM to AFS which has resulted in no additional provision & Non-SLR VCF securities for Book Value of Rs. 4.69 crores from
12 |y other labities and equily notincuded inthe 222694 812082 428814 1050069 2037476| 2566812 531588 6796.86| 483005 820848  HTM category o AFS category and
7 '?'otoavleAcsaFe(1o-:-lis+7 70 5279502 53089033 O SLR securiies from AFS category to HTM category has been shifted during the year
RSF Item e ==« Incase of securities classified under HTM category, if acquisition cost is more than the face value, the premium is amortized over the remaining period to maturity. For the Financial Year 2023-24, a
[ 14 [Total NSER high-quality liquid assets (HQLA) 28,636.33|  5,968.92 0.00] 1,51,042.77 8,179.72] 8,457.55 sum of Rs. 148.15 crores (previous year Rs 143.25 crores) has been amortized and the same is reflected as a deduction from ‘Income on Investments’
15 Djf‘fs'tesshe'd at other insitutions for operational 000  469.9 0.00 000 23498 000 122579 0.00 000 61289 d. Non-SLR investment portiolio
|~ |Performing loans and securities: i. Non-performing non-SLR investments )
16 (17+18+19+21+23) 1,526.29|1,51,067.97| 63,417.43| 2,81,826.02( 3,43,973.49 1,519.34|1,76,315.86/ 1,03,831.23| 2,34,714.70| 3,31,050.06 (Amount in X Crore)
17 |Feroring loans o inancil intfutions secured by 000 000 0.00 0.00 ool  ooof o000 ool 000 000 | Sk No. Particulars 2023-24 2022-23
|~ [Performing loans to financial institutions secured by a) Opening balance 2821.92 1979.98
18 {Iooznl_;;v;gi:soﬁlt_lﬁioinsd unsecured performing loans 0.00[ 31,556.97 3,289.50] 58,002.70| 64,381.00 0.00| 41,165.91| 15,505.39| 37,746.32| 51,674.68 b) Additions during the year since 1 April 2024 468.92 1025.54
Performing loans to non-financial corporate clients, c) Reductions during the above period 632.46 183.60
19 (loans to r_etail and small business customers, _and_ loans 0.0011,16,242.18|  56,330.53| 1,59,893.61| 2,21,150.22 0.00{1,28,612.89| 84,921.06|1,31,769.96| 2,18,130.84 d) Closing balance 2658.38 2821.92
| Ito sovereigns, central banks, and PSEs, of which:
With a risk weight of less than or equal to 35% under e) Total provisions held 2658.38 1810.18
20 ihe Basel Il Standardised Aporoach for credit risk 0.00[ 2,270.41 833.83| 19,398.19| 11,251.22 0.00[ 5,605.74| 1,822.52| 19,914.90| 16,658.95 L | PP FE——
21_|Performing residential mortgages, of which: 0.00 7.33 23.77| _35,441.71| _25,686.31 0.00] _ 946.97]  829.83] 35015.09] 25915.48| -  Issueércomposition of non-sLR investments )
With a risk weight of less than or equal to 35% under (Amount in X Crore)
22 . o 0.00 3.45 9.69] 29,180.33] 15,938.66, 0.00 790.87] 708.21| 28,507.80| 20,189.31
g]:cﬁgagls"ﬂ?;? 2?::1(:1'%?!? é\;g[ﬁtaggdf %Bcr:g?n lTaSIil(f S Issuer Amount Extent of Private Placement it By = it et ity (ki
23 s HQLA. including exchange-traded e uitieg y 1,526.29|  3,261.48 3,773.63| 28,487.99] 32,755.96 1,619.34) 5,590.10] 2,574.94| 30,183.33| 35,329.06 No. ment Grade’ Securities Securities Securities
| 24 [Other assets: (sum of rows 25 to 29) 7.504.87 78.75 22.71| 20531.79] 27.848.93] 2574570 4539  3.30 4,920.06] 30.432.02 (1)) () @) € (5) (6 (U]
25 {Physical raded commodilies, including gold 0.00 0.00 000 0.00 31.03.24 | 31.03.23 31.03.24 31.0323 | 31.03.24 | 31.0323 | 31.0324 [ 31.0323 | 31.03.24 | 31.03.23
o [ASSes posted as initial margin for derivative 0.00 0.00 000 1927.08) 163878 000| 1180  27.14| 184456 1600.98
contracts and contributions to default funds of CCPs . ! . el 1030 \ ‘ ‘ 044, 000 a) |PSUs 23825.42 22873.36 19818.91 20196.01 0.00 0.00 348.57 394.99 573.22 18321.99
27 [NSFR derivative assets _ 0.00 31.43 2.15 45.87 79.45 0.00 14.85 -31.52 53.97 37.30 b) |Fls 8568.38 7118.71 1051.80 2845.59 0.00 134.99 748.60 20.00 923.59 20.00
28 \’I“frglgﬁ’r'ng"ﬁ]“zbs”tg'gs before deduction of 000 4731 20.56 0.21 68.09 000 1875 7.76 0.20 2672 | ¢ |Banks 1429391| 298153 141387|  1413.87 0.00 0.00 0.00 0.00 374.42 0.00
1ation margin poste
1 29 |All other assets not included in the above categories 7.504.87 0.00 0.00] 18,557.73] 26,062.60 25.745.70 0.00 0.00] 3,021.32| 28,767.02] d) | Private Corporates 4300.78 5247.24 3337.78 5020.04 223.86 270.63 507.74 329.77 632.93 414.65
30 |Off-balance sheet items 16,203.57 0.@ 43 157.@' 0.00 104.92| 78.413.59| 43.384.34 0.00 0.00 5,222.21 o ;
31 TTotal RSF (14+15+16+24 530 382.342.03 37517413 e) | Subsidiaries/ Joint Ventures 262.10 211.50 262.10 211.50 0.00 0.00 0.00 0.00 183.23 132.63
32 [Net Stable Funding Ratio (%) | | | 38.08%] | | | 141.28% f) | Others 3094.87 2865.18 215.93 495.91 0.00 0.00 611.38 474.98 0.00 0.00
31.12.2023 31.03.2024 9 bzsfeg;‘t’l‘gﬁ“’” held towards 421037 374870 8.07 8.06 0.00 0.00 0.00 0.00 25.45 24.41
Unweighted value by residual maturi Weighted Unweighted value by residual maturity Weighted p
N 6 months to value N 6 months to value Total 50135.09 37548.82 26092.33 30174.86 223.86 405.62 2216.29 1219.74 2661.94 18864.86
No maturity* | < 6 months 1 = 1yr No maturity* | < 6 months 1 = 1yr - - "
T <dyr <Tyr e. Repo transactions (in face value terms) (Amount in % Crore)
em
1_[Capital: (2+3) 53,650.70 0.00 0.00]  6488.24] 60,138.95] 59,952.82 0.00 0.00] _ 6,000.00] 65,952.82 Minimum outstand- | Maximum outstand- | Daily average outstanding | Outstanding as on
[ 2 [Regulatory capital 53,650.70 0.00 0.00]  4888.24] 5853895 59,952.82 0.00 0.00] _ 4,600.00] 64,552.82 ing during the year | ing during the year during the year March 31
3 |Other capital instruments 0.00 0.00 0.00[ 1,600.00  1,600.00 0.00 0.00 0.00[ 1,400.00| 1,400.00| [0 Securities sold under repo
Retail deposits and deposits from small a) Government securities 0.00 8248.57 778.60 0.00
4 3 1,93,004.79| 73,366.12| 1,44,388.72 1,009.07| 3,76,518.16| 2,01,093.27(1,11,556.83| 1,11,652.04 954.59| 3,88,811.69 —
L gusmess customers: (5+6) b) Corporate debt securities 0.00 0.00 0.00 0.00
5 |[Stable deposits 53,363.36| 24,616.82| 38,528.31 0.00{ 1,10,683.06| 55,389.70( 34,716.40 29,597.38 0.00{1,13,718.31 Any oth i 0.00 0.00 0.00 0.00
6 |Less stable deposits 1,30,641.43]_48,749.31] 1,05.860.41] _ 1,000.07] 2:65,835.11] 145.103.56] 76.840.44] _82.054.65] __ 05450|2.75,093.38] |y olner securties ' ' ‘ ‘
7_[Wholesale funding: (8+9) 66,507.60] 1,23,646.32] 51,166.27] __ 827.17] _99,869.39] 80,745.141,17,637.25] _63,719.48] __ 604.99] 99,685.66| | i) Securities purchased under reverse repo
8 |Operational deposits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 ) Government securities 0.00 9750.26 1378.65 1997.07
9 [Other wholesale funding 66,507.60 1,23,846.32| 51,166.27 827.17 99,869.39| 80,745.14[1,17,637.25 63,719.48 604.99( 99,685.66 b) Corporate debt securities 0.00 0.00 0.00 0.00
1? zthFe'; I:jabllltles: (|1 Em 27.386.66] 0.707.65 8.280.16] 5846.35] 9.224.67| 23099.15 819619 3985.83| 4.94947| 594238 [y Any other securities 0.00 0.00 0.00 0.00
AI? othef::;i:;ieeslaar:(; I:Zuity rotincluded i 000 0.0 000 000 00 000 0.0 000 (f)  Government Securities Lending (GSL) transactions (in market value terms) (Amount in X Crore)
12 the above categories 27,386.66 9,707.65 8,280.16 5,846.35 9,224.67| 2309915  8,196.19 3,985.83 4,949.47 5,942.38 Minimum Minimum Maximum Maximum Daily Average Daily Average Total volume Total volume | Outstanding as | Outstanding as
13 [Total ASF (1+4+7+10) 5,45,751.16 5,60,392.56 outstanding | outstanding | outstanding outstanding outstanding outstanding of fransaction | of transaction | on March 31 | on March 31
RSF Item duringthe | duringthe pre- |  during the during the during the during the during the during the of the current | of the previous
Total NSFR high-quality liquid assets currentyear | vious year current year previous year current year previous year current year previ year | financial year | financial year
14 8,434.14 8,558.20 s
(HOLA) Seourites lent through NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Deposits held at other institutions for GSL transactions
1 ) 0.00 1,900.70 0.00 0.00 950.35 0.00 743.52 0.00 0.00 371.76 ™
operational purposes Securities borrowed NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Performing loans and securities: through GSL transactions
16 (17+18+19+21+23) 1,413.05] 1,94,181.911,02,970.72| 2,36,248.83| 3,42,716.46 1,510.05|2,24,950.15| 1,00,883.76| 2,41,475.42| 3,62,414.41 Securities placed as
Performing loans to financial institutions collateral under GSL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
17 secured by Level 1 HOLA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 transactions
Performing loans to financial institutions Securities received as
secured by non-Level1 HQLA and collateral under GSL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
18 unsecured performing loans to financial 0.00| 37,613.33| 16,201.96| 35,939.36 49,683.03 0.00| 43,980.15 13,359.81( 38,030.47| 51,308.17 transactions
institutions 4. Asset quality
Performing loans to non- financial a. Classification of advances and provisions held (Amount in X Crore)
corporate clients, loans to retail and small
19 ’ f 0.00| 1,46,525.37| 84,446.26| 1,29,443.25| 2,25,493.74 0.00|1,66,364.21 81,692.56( 1,34,472.76| 2,37,098.39 2023-24 2022-23
husiness oustomers, and Ioanslto SOvereigns, Standard Non-Performing Total Standard Non-Performing Total
central banks, and PSEs, of which:
ith a ri i Total Standard otatNong Total Sub- stan- UL
With a risk weight of less than or equal Advances | Sub- Standard | Doubtful Loss | Performing Standard dard | Doubtful | Loss |Performing
20 [to 35% under the Basel Il Standardised 0.00 8,195.63 2,056.13| 18,771.72 17,327.59 0.00| 14,049.10 2,164.83| 21,537.31| 22,107.48 Advances Advances
| |Approach for credit risk Gross Standard and NPAs
21 |Performing residential mortgages, of which: 0.00 1,010.55 979.92| 40,237.39 29,812.51 0.00 998.55 988.06| 39,479.90( 29,276.05 Opening Balance 445406.98 4191.40 15762.68| 8225.45| 28179.53| 473586.50( 380410.50( 5202.88| 25063.04] 4948.33] 35214.25| 415624.7!
With a risk weight of less than or equal Add: Additions during the year 6769.93|  6769.94 7042.73 7042.7
22 |to 35% under the Basel Il Standardized 0.00 845.38 844.42| 32,721.64 23,191.18 0.00 829.19 847.74| 31,897.33( 22,594.89 Less: Reductions during the year 13843.15| 13843.15 14077.46|  14077.46
| |Approach for credit risk Closing balance 512666.49 3725.26 10864.95 6516.10] 21106.31] 533772.80| 445406.98] 4191.40] 15762.68] 8225.45] 28179.53| 473586.50
Securities that are not in default and do not Reductions in Gross NPAs due to:
23 |qualify as HQLA, including exchange-traded 1,413.05 9,032.67 1,342.57| 30,628.83 37,727.17 1,510.05| 13,607.24 4,843.34| 29,492.30( 44,731.80 i) Upgradation 1026.19] 102619 1145.72 1145.72
equities ii) Recuveriqs (excluding recoveries frpm upgraded 4095.74 4095.74 454731 4547.31
24 | Other assets: (sum of rows 25 to 29) 26,774.92 527.00 1377 3.644.63] 30,766.64| 23,107.33| _ 1,004.41 8.07] _ 3,076.74] 26,929.27| |accounts & incl others as exchange diff)
25 |Physical traded commodities, including gold 0.00 0.00 0.00 0.00] | Technical Prudential Write-offs 7952.82| 7952.82 7188.98]  7188.98
iv) Write-offs other than those under (iii) above 768.40 768.40 1052.37 1052.37,
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v) COVID moratorium Int reversal [ I I I I 0.00] 0.00 143.07 143.07 Bank has issued LOU for Sri Lankan branches favouring Central Bank of Sri Lanka (CBSL)  Note: Closing Balance of the amount transferred to DEA Fund i.e. Rs. 3234.22 as on 31.03.2024(Rs
Provisions (excluding Floating Provisions) as per the mandatory requirement of CBSL. Bank undertakes to provide funds as may be %510-65 aSL.DE.FJ-USO.ZhOZQ),f Wh'ﬁ.h r:shdlsE;:IDiqd above, o 1.'5& included under schedule-12-
Opening balance of provisions held 6054.74 137950 __14317.80] 7806.61] 23503.91] 29558.65 __ 3786.83] 1550.00] 10475.04] 4655.56] 25600.50] _029479.42 necessary to meet all obligations incurred in or in connection with its business in Sri Lanka,  CoMtingent Liabilties-Others” for which the Bank is contingently liable.
Add: Fresh provisions made during the year 3652.87| _ 3652.87 6342.14] __ 6342.14 We do not anticipate any financial impact in immediate near future on account of this LOU. ~ 11. Disclosure of complaints ) !
Less: Excess provision reversed/Wiite-offloans 8745.47| 874547 8528.62|  8526.82 Bank has issued LOC for our IBU/ FBU in IFSC, SEZ Gift City, Gujarat Favouring International ) Sgmmary Information on complaints received by the bank from customers and from the
Closing balance of provisions held 8001.14 1434.08 10789.61] 6187.62] 18411.31] 26412.45 6054.74] 1379.50] 14317.80] 7806.61] 23503.91] 29558.65 Financial Service Centres Authority (IFSCA) as per the mandatory requirement of IFSCA.
Net NPAs Bank undertakes to provide the necessary financial assistance as and when required in | SN | | Particulars [ 2023-24 | 2022-23
(Opening Balance i 2723.44 1319.64| 0.0 4043.07 3539.47] 517862 130.56] 8848.64 the form of Capital and liquidity support for our IBU/FBU in IFSC, GIFT city. Bank does not Complaints d by the Bank from its C
Add: Fresh additions during the year 3117.06 700.59 anticipate any financial impact in immediate near future on account of this LOG 1 Number of complaints pending at the b of the year 838 1588
Less: Reductions during the year 4937.55 5506.16 ' Unsecured advances (Amount in % crore) 2 Number of i ved during th 89229 99298
Closing Balance 221030 12.29]  0.00] 202258 2723.44] 1319.64]  0.00] 4043.07 : umber of complaints received during the year
Floating Provisions Particulars 2023-24 2022-23 3 Number of complaints disposed during the year 89498 100048
Opening Balance _ 70.76 70.76|  [Total unsecured advances of the bank 48051.51 36332.65) 3.1 | of which, number of complaints rejected by the Bank 3301 2131
/L\gsdsA:rilgl?:taldgmséﬂrxnfzﬁii dltlr:IeHQJZf year ggg ggg Out of the above, amount of advances for which intangible 4 Number of complaints pending at the end of the year 569 838
Closi.n balance of floatin rovisgions y 70:76 70:76 ﬁgsgrtl)“eee% ?:fgnas charge over the rights, licenses, authority, etc. NIL NIL Maintainable complaints received by the Bank from Office of Ombudsman
Technical write-offs and the made thereon Estimated value of such intangible securities NIL| NIL 5 Number of maintainable complaints received by the Bank 5165 6752
Opening balance of Technical/ Prudential 3791767 34919.68 0. Factoring exposures: from Office of Ombudsman
written-off accounts _ . i The Banks factoring exposures as at 31st March 2024 is Rs. 2400 Cr (Previous Year: NIL) 5.4 |0f 5, Number of complaints resolved in favour of the Bank 5009 6598
t/?]ded;l eT:rChmcaV Prudential write-offs during 7952.82 7346.91 h. Intra-group exposures " | by Office of Ombudsman
Less: Recoveries made from previously SI. No Particulars 2023-24 | 2022-23 59 of 5, Number of complaints resolved through conciliation 77 238
techhical/ prudential written-off accounts during 5475.44 5048.92 1 Total Amount of intra group exposures 1311.85 904.64 "~ |/ mediation / advisories issued by Office of Ombudsman
the year 2 Total Amount of top 20 intra group exposures 1311.85 904.64 53 of 5, Number of complaints resolved after passing of 0 0
Closing balance 39695.05 37217.67 3 Percentage of intra group exposures to total exposure of the 0.18% 0.14% "~ | Awards by Office of Ombudsman against the Bank
ga[("“lon ?grrowsrsf/l_cu‘?tome;s - 6 Number of Awards unimplemented within the stipulated 0 0
— etails of breach of limit on intra group exposures and reg- i
Ratios (in per cent) 31.03.2024 31.03.2023 4| iatory action thereon, if any NIL NIL _time ot than thoss appealed) _ . —
L ~ . Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Gross NPA to Gross Advances 3.95 5.95 i Unhedged foreign currency exposure o ) Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and
Net NPA to Net Advances 0.43 0.90 Ehe Bankgas in placef at p%hcy on mac;r?mgt?]redlt risk aﬂstmglohutdof Ufnhedgzd Foreign | covered within the ambit of the Scheme.
Provision coverage ratio With AUC 96.34 93.82 urrency Exposures of its borrowers. Where there is no natural hedge, forward cover is - - -
Provision covera S ratio Without AUC 89.47 85.65 suggested to customers in respect of import/export transactions. The forward cover will * Prewo.usly Offices of Bankmg. Ombuds-man
g : : act as Unhedged risk mitigation on exchange risk. While sanctioning the facilities, Bank is ) Top five grounds of complaints received by the bank from customers
b.  Sector-wise Advances and Gross NPAs Amount in % Crore ensuring that all thg exppsures.(fund baseq and non-fund based including Letter of comfort/ =
31.03.2023 .0 202; ) Letter of undertaking) in foreign currencies are covered by forward cover. Request for Grounds of which Number of | Number of ‘}:elgr‘:':::?n/ Number of | Of (5), Number
= = considering waiver of forward cover if any is considered only at corporate office level. While TS complaints | complaints i AT complaints | of complaints
Sl. Sector Qutstand- Percentage of Gross 9ulstand- Percentage of Gross reviewing the borrowal accounts, unhedged exposure are captured and impact is analysed (e co':n laints pending at received e pending at pending
No. ing Total | Gross NPAs | NPAs to Total Advanc- | ing Total |Gross NPAs|NPAs to Total Advanc- i i Heb (2101 the beginning| during the gy the end of | beyond 30
o Tene f Ty in credit proposals. relating to) “hg 9 0 received over | i ‘{1
_ __ vances esiinithatiseclon vances esiniihaliseeron The Bank has provided a provision of ¥ 35.10 Crore and Capital of ¥ 61.32 Crore for the pelvEal peay previous year YKL ays
i) |[Priority Sector _ __ year ended 31st March 2024 on Unhedged Foreign Currency Exposure to their constituents ) @ B) @ (5) (6)
a) |Agriculture and allied activities 119813.51 8484.49 7.08%| 101000.43| 8654.40 8.57% in terms of RBI circular dated October 11, 2022
b) Advqnces to industries sector eligible as priority sector lending 31584.21 3139.19 9.94%| 28673.35| 4313.43 15.04%| . C ation of deposits, advances, exposures and NPAs - 2023-24
c) |Services 50783.53 5429.76 10.69%| 50982.45] 6468.38 12.69%| , Concentration of Deposits (Amount in % crore) ATM Debit card 411 31547 -38.20% 135 0
d) |Personal loans 12463.67 814.43 6.53% 10162.22 1145.25 11.27% . _ Internet / Mobile
Subtotal (i) 214644.92| 17867.87 8.32%| 190818.45| 20581.47 10.79% Particulars 2023-24 2022-23 / Electronic 7 18217 60.61% 193 0
ii) [Non-priority Sector Total Deposits of twenty largest depositors (Domestic Only) 40833 42447|  |Banking
a) |Agriculture and allied activities 1248.94 26.86 2.15% 936.14] 27150 29.00%| |Percentage of Deposits of twenty largest depositors to total Deposits 592%|  6.83%| |Account opening
b) [Industry 125311.37] _ 1487.05 119%| 108343.12| 445757 411%| [of the Bank / difficulty in 9
- - 35 7843 116.47% 60 0
c) [Services 63648.34 298.11 0.47%|  92520.00]  846.26 091%| b.  Concentration of advances (Amount in X crore)  [operation of the
d)_[Personalloans 128019.03|  1426.42 111%|  80967.79] 2022.72 2.50% Particulars TR |
?utb-lt?'tal (”)) g;g;%gg 2?123221 :138;;/{: igg;gégg zg??ggg ggg;/z Total advances to the twenty largest borrowers 71196.34]  71218.20 I;\Zegzca:: 23 4338 74.63% 54 0
otal (I + 1t : : : : : : Percentage of advances to twenty largest borrowers to total advances "
¢.  Overseas assets, NPAs and revenue (Amountin X Crore) 1, Fraud accounts of the bank 10.39% 11.23% grzd't Cards 292 2;(2]4312 2:(7;:;: 12; g
- - thers -21.
Particulars 31.03.2024 31.03.2023 Particulars 202324 2022.23 c. Concentration of exposures (Amount in X crore) o 038 29229 1014% 569 0
-10.14%
Total Assets 38853.91 31620.97|  [Number of frauds reported 6059 429 Particulars 2023-24 2022-23 2022-23
Total NPAs 1265.52 1267.06 Amount involved in fraud (X crore) 204.91 493.31 Total exposure to the twenty largest borrowers/customers 75935.87| 75085.66 - >
Total Revenue 2063.45 1041.69| [Amount of provision made for such frauds ( crore) 158.89 442.76 Percentage of exposures to the twenty largest borrowers/ 10.56% 11.45% ATM Debit carfi 884 51055 -62.77% a1 0
d. Particulars of resolution plan and restructuring Amount of Unamortised provision debited from ‘other reserves’ 0 0 customers to the total exposure of the bank on borrowers/customer ) : Internet / Mobile .,
Impact of RBI Circular No RBI/2018-19/2013 DBR No BPBC.45/21.04 .048/ 2018-19  Las atthe end of the year. d)  Concentration of NPAs (Amount in X crore) {ag'nelg;“’"'c 291 11342 -75.86% n ¢
dated 07.06.2019 on resolution of stressed assets - Revised framework is as follows: i. MSME Disclosure Particulars 202324 202223] [x gt -
(Amount in X Crore) I accordance with the RBI Girculars DBR.No.BPBC.18/21.04,048/2018-19 dated January 01, ceount opening
— — 2019, DOR.No.BPBC.34/21.04.048/2019-20 dated February 11, 2020, DORNo. BPBC/4/21.04.  {10tal Exposures to the Top Twenty Accounts 1791.34|  3558.02) |/ difficutty in 21 3623 3.36% 35 0
Amount of Amaunilatioans Amount of loans | Addl. provision | Provision out 048/2020-21 dated August 06, 2020 and DOR.STR.REC.12/21.04.048/2021-22 dated May 05, ~|Percentage of exposures to the Twenty largest NPA exposures to the 8.49% 12.63% operation of the
loans impacted | °, " oo ifiaq | S ON 31.03.2024, | required for loans | of (d) already | 2021 on ‘Micro, Small and Medium Enterprises (MSME) sector — Restructuring of Advances’, the  [total Gross NPAs : : Account
by RBI circular | ™' ypp (b) out of (b) classi- | covered under RBI| made by details of MSME restructured accounts under the Scheme are as under: 7. Derivatives Loans and Advances 18 2484 -23.75% 23 0
(a) fied as NPA (c) circular (d) 31.03.2024 (e) 0 i 31.03.2028 a) Forward rate agreement/Interest rate swap (Amount in crore)  [Credit Card 3 1123 114% 5 0
1173557 10825.40 10825.40 434.53 43453 No. of Accounts Restructured MEFEIEBAELE: _ redh Lards i
—— ” - (Rs. in Crores) Particulars 2023-24 |2022-23*|  |Others 366 29671 -52.10% 296 0
* including provision of Rs.322.04 Crore on Non Fund outstanding of the NPA account as on 56397 3248.98 |) The notionql principal of swap agr.eements _ _ 896.60(  800.00| [Total 1588 99298 -60.93% 838 0
31.03.2024. j. Disclosure under Resolution Framework for COVID-19-related Stress i) Losses which would be incurred if counterparties failed to fulfil their NIL NIL|  12. Disclosure of penalties imposed by the Reserve Bank of India

Acquisition of shares due to conversion of debt to equity during a restructuring process &
exempted from regulatory ceilings / restrictions on Capital Market Exposures, investment in
Para-Banking activities and intra-group exposure during the FY 2023-24: NIL

e. Divergence in asset classification and provisioning

In our Bank, divergence are within threshold limit specified in terms of RBI circular no DOR.ACC.
REC.No. 45/21/4/018/2021-22 dated 30.08.2021 (updated on 11.10.2022), hence no disclosure

A special window under the Prudential Framework was extended vide circular DOR.No.BPBC/3/21.04.
048/2021-22 dated August 6, 2020 and RBI/2022-23/31 DOR.STR.REC.11/21.04.048/2022-23
dated May 5, 2021 to enable the lenders to implement a resolution plan in respect of eligible corporate
exposures, and personal loans, while classifying such exposures as Standard. Details of resolution plan
implemented under the resolution framework for covid-19 related stress as given below

(Amount in X Crore)

obligations under the agreements

iii) Collateral required by the bank upon entering into swap NIL NIL
iv) Concentration of credit risk arising from the swaps 896.60 800.00
v) The fair value of the swap book -0.96** -5.49

*Figures have been restated for better presentation of financial statement
**Positive MTM is Rs. 0.09 Crore and Negative MTM is Rs. 1.05 Crore.

121 Discl of penalties imposed by the RBI:
During the year RBI has imposed a penalty of

. Rs.0.26 Cr (187 instances), of which Rs.0.08 Cr (102 instances) is related to discrepancies
in soiled notes remittances, Rs. 0.03 Cr (6 instances) is due to delayed/wrong reporting in
eKuber and Rs.0.11 Cr (56 instances) is due to irregularities observed in RBI inspection at

on divergence in asset classification and provisioning for NPA is required with respect to RBI's Exposure to 0f (A), of (A) Exposure b) Exchange traded interest rate derivatives (Amount in Z crore) currency chests and 0.04 Cr (23 instances) is due to irregularities observed in incognito
i aggregate | Of (A) to acce visit of branches by RBI.
annual supervisory process for FY 2023. accounts debtthat | amount amount classified as "
f. Disclosure of transfer of loan exposures classified as Stan- | “Giiicq | ritien off | PAId by the | gt oon. | [SkNo-| _ Particulars : 2023-24 | 202223 | . Rs 0.02 crore (no of instances: 23) of which 0.02 crore is related to Cash Out ATM.
In accordance with RBI Circular No DOR.STR REC.51/21.04.048/2022-23 dated September 24, | S | pVpe of tg"l::pﬁg;?"‘}:z';:‘ into NPA | during the :::[:;’fl:: sequent to im- j [Notional principal amount of exchange traded interest rate| yoq oo | g | +  Rsd.62 crore on the Bank for non-compliance with certain directions issued by RBI on
2021 the details of loans transferred/ acquired during year ended March 31, 2024 are given below : of resolution f‘“'l';“g the hall;jyedar half- year plemlel;l_lallorll of derivatives undertaken during the year (instrument wise) ‘Loans and Advances - Statutory and Other Restrictions’, ‘RBI [ Know Your Customer
i Details of loans not in default acquired: plan — Position | "4 VEr | CHON 4| ended | EROSLON PAn i) [Notional principal amourt of exchange traded interest rate| 455 09 | g 9o (KYC)] Directions, 2016’ and ‘RBI (Interest Rate on Deposits) Directions, 2016.
Mode of Acquisition: Direct Assignment 30.00.2023 (A) (34 03.2024 31.03.2024 |~ 31°43 5094 aer{vatnlles (.msltrulment Wise) — T . Rs.0.55 crore for non- compliance with the directions issued by Reserve Bank on ‘Reserve
Particular AGRICULTURE | RETAIL WSV 1 |Personal 5485 250 0 23 4970 ) dé’:ﬁ;iavespgﬂgf;diz;" o ‘highly e (fnstr',frtﬁéiftwi;t)e 20000 | 0.00 ?:”k ‘;f India (KZOQ” ;OB”;.C”S“”."” (KYC))RD'T%t;OgS’) 2016.
Aggregate Principal outstanding of loans - — enalty imposed by RBI in previous year: Rs 1.05 Cr.
v ! 199.54 2507.75 1631.15 Corporate . Mark to market value of exchange traded interest rate derivatives " . L )
acquired (Rs. in Crore) 2 | persons* 2174 185 0 386 1603 V) |outstanding and not ‘highly effective’ (instrument wise 0.07 0.00 12.2  Disclosure of penalties imposed by the GOI / State Govt.:
Weighted Average Residual Maturity (in years) 1.75 5.52 4.75 Of which . - g oy " { - ) During the year, Govt has imposed penalty of 1.24 Cr (19 instances — pertaining to period
Weighted Average Holding Period by originator 0.5 031 0.41 MSMEs 1305 185 0 350 770 *Posn!ve MTM is Rs..O.BS Crore a['d "9_9""!"’ MTM is Rs. 0.7 Crore. 2005- 2023) related to delay in remittances to Govt accounts. Representations submitted
|(in years) : : : 3 [Others 2321 32 0 265 2023 c)  Disclosures on risk exposure in derivatives to respective Ministries for waiver / reduction of penal interest amount. Hence the provision
Retention of beneficial economic interest by o o Total i) Qualitative disclosures has not been made in the account for the year.
the originator (%) 10% 10% 10% (1+2+3) 9980 469 0 915 8596 Bank's policy permits hedging of asset as well as liability using IRS. The hedging transactions (Penalty imposed by GOI in previous year: Rs 0.11 Cr.)
Tangible Security Coverage (%) NIL 140.58% 55% * As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016 are to be accounted on an accrual basis. Swaps, which hedge interest bearing asset/ liability, 13 ¢ash Flow Statement (AS 3): (Amount in X crore)
AAA:Rs.258.21|  AAA:Rs k. Covid Measures: ) ) o are accounted for as the asset or liability hedged. Outstanding swap contracts are marked to - ;
Rating Wise Distribution of loans acquired Cr 297.91 Cr The spread of COVID-19 across the globe has resulted in declined economic activity and market. | Standalone Cash Flow statement for the Year ended March 31,2024 |
_ . . increased volatility in financial markets. In this situation, though the challenges continue to idali ; ) it ) Year ended
by value AA AA: Rs.2106.22 [ AA: Rs 1033.87 unfold, the Bank is gearing itself on all fronts to meet the same. The situation continues to be Al swap deals shall be based on the guidelines of International Swaps Dealers’ Association. Particulars 032028 032023
Cr Cr : ; ; P f ; f Bank has adequate control systems and also internal approvals prior to concluding bk ik
ARsA43.32 Cr | A: Rs 2 uncertain and the Bank is evaluating the situation on an ongoing basis. The extent to which ¢ . : ’ - . At " "
:Rs.143.32 Cr | A: Rs 299.37 Cr the COVID-19 pandemic will impact the Bank’s results will depend on future developments, g;;::?g?r?l;rg]netre r:g:lsigr?n;lerdfigittlg:;;%g(rﬁi!)kg&l nggesnegt)l ;Lasdmg (Dealing) (ii) back | Net Profit as per Profit and Loss Account 8062.94 5281.70
- - - - - which are highly uncertain. Major challenges for the Bank would be from extended working ) . Adjustments for :
ggasvgtans of loans transferred acquired during previous year ended March 31, 2023 are given capital cycle and reduced cash flows. The Bank's capital and liquidity position is strong and In the derivatives segment, the bank’s policy permits doing proprietary trading in Overnight  [Provision for NPA 3652.87 6516.22
; Particulars AGRICULTURE| RETAIL VST 5 ‘é’f;;g uCr%T'”UG to be the focus area for the Bank during this period. Index S\ale;)ps h(OLS). k'l'hc:3 act(ijvities in this segment are governed by the Derivatives Policy  [Provision for Investment (382.06) 49215
— - . . approved by the Bank’s Board. Provision for Standard Assets 1936.53 2294.68
Qggﬂier%ﬁrfs”r}ﬁ"é?L?StSta"d'"g offoans 1322.84 3826.71 2900.86 a Exposure fo real estate sector (Amount in ¥ crore) The gain or loss in OIS transactions is booked in the Profit and Loss account on the maturity | Provision for Tax 2888.20 632.71
Weighted Avérage Residual Malurty (in years) 175 775 347 Category 31.03.2024 | 31.03.2023 or unwinding of the deal whichever is earlier. For the purpose of valuation of outstanding OIS [Other Provisions and Contingencies 236.12 140.15
Weiahted Average Holding Period by originator - - - i) Direct exposure deals, the fair value of the total swap is computed on the basis of the amount that would be | Depreciation on Fixed Assets 524.29 528.81
in gears) 9 9 v org 0.25 0.32 0.36 a) Residential Mortgages — receivable or payable on termination of the swap as on the balance sheet date. Losses arising [ |nterest on Capital Instrument 710.85 733.88
l—y—, — — Lending fully secured by mortgages on residential property that is there from, if any, are fully provided for while the profits, if any, are ignored. Loss/(profit) on sale of land and buildings 190 013
Retention of beneficial economic interest by ! C I 60395.04| 56613.08 (profit) g (0.13)
the originator (%) 5% -10% 10% 10% or will be occupied by the borrower or that is rented. : : Exchange traded FX Derivatives i.e. Currency Futures, are valued at the Exchange determined Dividend income from Subsidiaries and Joint Ventures 2.63) (7.09)
Tangible Security Coverage (%) NI 15080 % 51% Ou(tj of which individlial housing loans eligible for being included (9037.83)|  (7788.72) prices and the resultant gains and losses are recognized in the Profit and Loss account Thcome 16 paid (37()‘00) 0 i
: under priority sector** i i ii) Quantitative disclosures (Amount in ¥ crore) : :
. AAA: Rs AAA: Rs ; _ Profit before working Capital Changes 16759.01 16613.08
AAA: 0.00 b) Commercial Real Estate ro g Capital

RS ' AA: Rs.38.02 ,466'78 Cr 60'?5 cr Lending secured by mortgages on commercial real estate (office buildings, sI. . 31.03.2024 31.03.2023 Increase/Decrease in Op g Assets
Rating Wise Distribution of loans acquired Cr AA: Rs.3142.94 AA:Rs retail space, multipurpose commercial premises, muftifamily residential 19132.00|  15753.98 No Particular Currency | Interestrate | Currency | Interest rate (Increase) / Decrease in Investments (26184.17) (11921.81)
by value ARs.1284.82 Cr 2073.31 Cr buildings, muli tenanted commercial premises, industrial or warehouse : : Derivatives | derivatives | Derivatives | derivatives (Increase) / Decrease in Advances (69245.20)|  (66717.64)

or A Rs.C$16.99 A: Rsc7r67.20 zﬁzs;:::zlsntlznﬂﬁoﬂ'fg'g‘;gg‘;":LZ dmggéSE:::IESI\}IrEl&Jg)IO:ngt(C)t)her 2 Derivatives (Notional (Increase) / Decrease in Other assets 2943.14 2699.51
—— - —— securitized exposures — Principal Amount) - - : — (02486.23)  (75039.94)
Mode of Acquisition: Co-Lending / Loan Participation i_ Residential NI NIL i) For hedging 0.00 746.60 0.00 0.00 ase/Decrea; lﬂ."r g Liabilities
Particular AGRICULTURE RETAIL MSME i Commercial Real Estate NIL NI ii) For trading 0.00 575.00 0.00 800.00 Increase / (Decrease)'m Dep05|lts _ 66834.25 27547.94
Aggregate Principal outstanding of loans 0.60 27098 NIL i) Indirect Exposure b) [Marked to Market Positions :nctrease/ gDecrease) in Borrowings (other than Capital 2058.46 4864.06
acquired (Rs. in Crore) : : Fund based and non-fund-based exposures on National Housing| 19902 89|  28188.41 i) Asset (+) 0.00 0.00 0.00 0.00 Ins Lumen B) T Other Tiabit 1778.58 1028.28
Weighted Average Residual Maturity (in years) 5 6.64 NIL_|  |Bank and Housing Finance Companies. : : i) Liability (- 0.00 0.89 0.00 0.00 norease/ (Decrease) in Qther liabilies (1778.58) (1028.28)
Weighted Average Holding Period by originator NA 0.00 NIL Total Exposure to Real Estate Sector 99429.93| 100555.17 ¢) | Credit Exposure 0.00 10.30 0.00 0.00 _ 67114.13 31383.72
(in years) i **Exposure also include non-fund based (NFB) limits; Likely impact of one g:;;?;lgﬁgmmg:i”’:“ :2;;?&:’:5 (8) (8613.09)|  (27943.14)
Rgtqnnto y ((J;é;)eneﬂmal o et by e 20% 20% NI b Exposureto capltal market (Amountin crore) 0) |percentage change in Dividend income from Subsidiaries and Joint Ventures 2.63 7.09
originator i * - -
Tir?gible Security Coverage (%) 125% 60.62% NIL Particulars Current Year | Previous Year !mere;téat'e u dOO' P:.Im) 0,00 000 000 000 Purchase of fixed assets (616.88) (324.45)
AA: Rs.59.68 Cr i) Direct investment in equity shares, convertible bonds, ') 0n hedging derlvatives : : : - Sale of fixed assets 8.85 20.45
Rating Wise Distribution of loans acquired by At A-.Rs §6 '32 cr NIL convertible debentures and units of equity oriented mutual 2032.61 1929.42 ii) on trading derivatives 0.00 6.58 0.00 0.00 Net cash g dirom1 ing Activities (B) (605.40) 296.91)
value BBE'RS 11'4 98 Cr funds the corpus of which is not exclusively invested in : : Maximum and Minimum of Cash flow from Financing aclivities
S ___corporate debt, &) |100* PVO1 observed during [Payment of dividend (1071.08) (809.54)
The details of loans transferred/ acquired during previous year ended March 31, 2023 are given| | 1) Advances against shares / bonds / debenfures or other the year Redemption of Tier 2 Bonds (1000.00) 0.00
’ securities or on clean basis to individuals for investment in 070 11.68 - - .
below: shares (including IPOs / ESOPs), convertible bonds, convertible : : i) on hedging 0.00 0.00 0.00 0.00 Interest on Capital Instrument (733.88) (733.88)
Particulars AGRICULTURE RETAIL MSME debentures, and units of equity oriented mutual funds i) on trading 0.00 Max-6.58 0.00 0.00 Equity Capital Issued during the period (incl. Share premium) 4000.00 0.00
Aggregate Principal outstanding of loans iii) Advances for any other purposes where shares or . Min-0.43 ) . Net cash generated from financing activities (C) 1195.04 (1543.42)
acquired (Rs. in Crore) NIL 426.77 248.47 convertible bémds o fcor&vert|blekdebentu(es or units of NIL NIL| ) Creditdefault swaps:NIL Net increase/(Decrease) in cash & cash equivalents 8023.45 2078347

: - — | equity oriented mutual funds are taken as primary security, 8. Disclosures relating to securitisation (Number/Amount In X Crore) | (A)+(B)+(C) (8023.45)| A7)

Weighted Average Residual Maturity (in years) NIL 11.36 11.09 ) Ad for any other purposes to the extent secured by the _ . —

Weighted Average Holding Period by originator NIL 0.00 0.00 collateral security of shares or convertible bonds or convertible SI. No. Particulars 2023-24 [ 2022-23 Cash and Cash equivalents at the beginning of the year

|(in years) : : debentures or units of equity oriented mutual funds i.e. where NIL NIL No of SPEs holding assets for securitisation transactions Cash in hand (including foreign currency notes) 1242 48 1962.40
Retention of beneficial economic interest by the o the primary security other than shares / convertible bonds / 1 |originated by the originator (only the SPVs relating to outstanding|  NIL NIL Balances with Reserve Bank of India

originator (%) NIL 20% 20% gggger:gm"deggcg:rtehz /a gcgﬁcgfs equity oriented mutual funds securitization exposures to be reported here) (a) in current accounts 26670.15 22092.01
Tangible Security Coverage (%) NIL 12.56% 306% VW Secured an{j Unsecured advances 10 stockbrokers and 2 |Total amount of securitised assets as per books of the SPEs NIL NIL (b) in other deposit accounts 4780.00 34500.20

VPR - AA:Rs9025Cr | AA:Rs uarantees issued on behalf of stockbrokers and market 919.21 490.01 Total amount of exposures retained by the originator to comply Balances with Banks

Eat"’f;?u‘é‘"se Distribution of loans acquired NIL A‘Rs.20900Cr | 248.47 kors 3 |with MRR as on the date of balance sheet NIL NI (a) in current accounts 1813 6.18
d BBBRs. 37.52Cr|  Cr vi) Loans sanctioned to corporates against the security of a) Off-balance sheet exposures (b) in other deposit accounts _ 1573.64 138615
ii. Details of loans not in default transferred: NIL shares / bonds / debentures or other securities or on clean NIL NIL + First loss NIL NIL Money at Gall and short notice with Banks 5007.04 0.00
iii. Details of stressed loan transferred: (Rs. in Crore except number of accounts) basis for meeting promoter’s contribution to the equity of » Others Balances with Banks outside India
Semls of I AR - ; e T 04200 035004 new companies in anticipation of raising resources; b) On-balance sheet exposures (a) in current accounts 693.49 503.98
etails of Stress loans ccounts) transferred during the period oTO .0 ._0 3to ST.OS.hO Vi) Bridge loans to companies against expected equity flows NIL NIL « First loss NIL NIL (b) in other deposit accounts 10144.91 19453.09
Particulars To ARCs lﬂ Pef'ﬂ'""e" ; 0 ‘;‘ er issues; * Others __ . Money at call and short notice 2.74 12.04
oo " 5 ’3“5297395 | transferees | vii) Underwriting commitments taken up by the banks in respect 4 |Amount of exposures to securitisation transactions other than MRR |  NIL NIL 50132.58 79916.05
0. Of Accounts _ of Brimary issue of shares or convertible bonds or convertible NIL NIL a) Off-balance sheet exposures Cash & Cash equivalents at the end of the period
Aggregate principal outstanding loans transferred 1635.36 24 debentures or units of equity oriented mutual funds; i) Exposure to own securitisations Cash in hand (including foreign currency notes) 1304.15 1242.48
Weighted average residual tenor of the loans transferred 0 0 ix) _Financing to stockbrokers for margin trading; NIL NIL « First loss Balances with Reserve Bank of India
Net book value of loans transferred (at the time of ransfer) | 4.60 0 NIL X) All exposures to Venture Capital Funds (both registered and 173.58 249.50  Others NIL NIL () n current accounts 3113461 26670.15
Aggregate Consideration 408.90 55.69 unregistered) . . ii) Exposure to third party securitisations (b) in other deposit accounts 264.00 4780.00
Additional consideration realized in respect of accounts 0 0 Total exposure to capital market 3126.34 2680.61 * First loss Balances with Banks
ransferred in earlier years — . c. Risk category-wise country exposure + Others (a) in current accounts 4.20 18.13
The Bank has reversed the amount of Rs. 231.85 Crores of excess provision to the profit and loss (Amount in ¥ crore) b) On-balance sheet exposures (b) in other deposit accounts 1573.60 1573.64
account on account of sale of stressed loans. i) Exposure to own securitisations v - -
: " " N i Exposure Provision Exposure Provision o Fi Money at Call and short notice with Banks 1997.07 5007.04
iv. Details of loans acquired during the year. NIL RISK | oo category* | (Nefasat | heldasat | (Neasat | heldasat - Others” NL | N Balances with Banks outside India
v. The distribution of Security Receipts (SRs) held by the Bank across the various categories of Recovery Rating M f - =
Ratings assigned to such SRs by the Credit Rating Agencies as on 31.03.2024 is given asunder: — 31.03.2024 | 31.03.2024 | 31.03.2023 | 31.03.2023 Il) Fﬁ?&“ﬁ,ﬁ’f tothird party securitsations (a) In gurrent accqums 743.35 £93.49
(Amount in % Crore) A1 [Insignificant 17686.84, 12.57, 17062.00 6.82 « Others (b) in other deposit accounts 5084.58 10144.91
Secunitv R Amount A2 |Low 3467.50 - 6176.81 - Sale consideration received for the securitised assets and gain/ Maney at call and short nofice 3.57 2.74
y P B1  |Moderately Low 701.40 - 96.93 - 5 10sS on sale on account of securitisation NIL NIL 42109.13 50132.58
RR1+ (Above 150%) 1.42 B2 |Moderate 50.92) . 100.76| . - - - Difference in opening and closing cash and cash equivalents (8023.45) (29783.47)
RR1_(Above 100% up to 150%) 113.11 _ - - 5 Form and quantum (outstanding value) of services provided by NIL NIL . . m
RRZ(Above 75% Up 10 100%) 31'48 C1 Moderately High 596.79 - 19.08 - way of, liquidity support, post-securitisation asset servicing, etc. yn%ltﬁbghe Cash flow Statement for the year ended 31st March 2024 has been prepared by Indirect
= : 02 [High _ 1.53 - 482.94 - Performance of facility provided. Please provide separately for 14.Em -I Benefits (AS 15)
RR3_(Above 50% up to 75%) 15.89 D__|Very High 383.47 - 0.00 - each facility viz. Credit enhancement, liquidity Support, servicing 1% =Mployee Benetls i
RR4 (Above 25% up to 50%) 0.00 Total 22888.44 12.57 23938.51 6.82 agent etc. Mention percent in bracket as of total value of facility i. Deilr_led Conlrlputlon Plans: o ) ) )
S Upio2s) CZSA0] = i e g county T sty ECGC 551002024 o ML N o i a Sl bgaton s e of o Ao s
: COUNTRY RISK MANAGEMENT: (b) Repayment received to such fixed contribution. The contributions are charged to Profit and Loss Account. The fund
TOTAL 891311 116 Bank has analysed its net funded exposure to various countries as on 31.03.2024 and such (c) Outstanding amount s mkaﬂaged by.g‘d'aé‘ 1Bar;k Staff Provident Fund T’”St-1 During the financial year 2023-24, the
* The bank is holding 100% provision. exposue {0 countres ofher than Singaporeis well it th stpuiation of 1% of the ol assels Average default rate of portfolios observed in the past. Please Now P;ssﬁ;ms”ch“et;e (|\?Ps§r|gr:;p(|?g:\éllglg X;a;gygei thrﬁ.",i?%ed bank on or after 01.04.2010
. Book Value of Sec rity Receipts m ithout netting hived off n.[ﬂ]l.i.ﬂﬂ) i - L . e . i i.e. X o > W L o rANTIARELY "
9 R in Crore) In respect of Singapore, which is classified under “Insignificant” risk category by ECGC Ltd, a 8 \p/r?]‘-“?e t)reakup separately for each asset class i.e. RMBS NIL NIL and it is a defined contribution scheme. Under NPS the Bank pays fixed contribution at pre
Particulars 2023-24] 2022-23] provision of Rs.12.57 Crores (Previous year Rs.6.82 Crores) for ‘Insignificant’ risk category) is ehicle Loans etc determined rate and the obligation of the Bank is limited to such fixed contribution. The
(i) Backed by NPAs s01d by the bank as underlyi 891 31 97170| available. Amount and number of additional/top up loan given on same contribution is charged to Profit and Loss Account. During the financial year 2023-24, the Bank
J v 4 underying____ - - i1s of Si P P ; 9 |underlying asset. Please provide breakup separately for each NIL NIL has contributed 353.34 crores (previous year X 268.87 crores)
(ii) Backed by NPAs sold by other banks / financial institutions / d. Details of Single Borrower Limit (SBL), Group Borrower Limit (GBL), if any, exceeded by A h ii. Defined Benefit Plans:

_banking financial companies as underlyin NIL NIL the Bank asset class i.e. RMBS, Vehicle Loans, etc. - ° ) §
|non-banking financial comp ying Investor complaints The summarized position of Post-employment benefits and long term employee benefits
Total 891.31 971.70 Borrower Additional Total Highest Percentage of Percentage of 10 (a) Directly/Indirectly received and; (b) Complaints outstanding NIL NIL /r_\eccgoglﬂl‘%% |Snt ;r?gardrgf1|t5 22":{(;\?'585e d/-)\c;gu:st ua:gerB_alance Sheet as required in accordance with

SRsissued | SRs Issued more SRs issued Hame EXpOs\Ire EXposirg adaliionallex otallsx 9. Off balance sheet SPVs sponsored (which are required to be consolidated as per The following table sets out the basis of the Defined Benefit Pension Plan and Gratuity Plan as per
Particulars within past 5 lha_&? Yeaftsaa!lo but | more than 8 - - NIL - - accounting norms) the actuarial valuation by the independent Actuary appointed by the Bank
ook Vil o SRS backeby s | e MR Letter of comortissued by the Bank: Name of the SPV sponsored PRINCIPAL ACTUARIAL
(i) oy 0.00 191.33 699.98 During the year ended 31.03.2024 branches in India have not issued any letter of comfort Domestic Overseas
sold by the Bank as underlying ng e year ¢ ' ¢ Her o7 G ASSUMPTIONS 31/03/2024 31/03/2023
Provision held against () 0.00 19133 699.98 for financing of imports. Outstanding as on 31.03.2024 is NIL. Hence no financial impact NIL | NIL D as weighted
on outstanding LOG/LOU. 10.  Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in X Crore) averages]
Book Value of SRs backed by
| NPAs sold by other banks / During the year ended 31.03.2024, Letter of Comfort issued by our foreign branches (Singapore Partical 02320 | 200225 Discount Rate 7.21% for Pension and Gratuity | 7.48% for Pension and Gratuity —
() | financial institutions / non-banking 0.00 0.00 0.00 and Colombo) and Gift City Branch is NIL and Outstanding as on 31.03.2024 is NIL . giliclials H H -G-Sec Rate — 15 year G-Sec Paper 15 year G-Sec Paper
financial companies as underlying As per the Letter of Responsibility given by the Bank to the Monetary Authority of Singapore, | Opening balance of amounts transferreq to DEAF as on 01.04.2023 2510.66 | 2221.49 Salary escalation rate 6.00% (includes 0.50% for | 6.00% (includes 0.50% for wage
Provision held against (i) 0.00 0.00 0.00 the Bank to ensure that Singapore branch maintains sound liquidity and a sound financial [ Add : Amounts transferred to DEAF during the year 2023-24 911.64| 34472 y wage revision) revision)
Total (i) + (i) 0.00 191.33 599.08 position at all times. Accordingly, the Bank continues to maintain deposits to the extent of | Less : Amounts reimbursed by DEAF towards claims during the year 2023-24 | 188.08| 55.55 Attrition rate 1.00% for Pension and 1.00% for Pension and
USD 43.00 Mio (equivalent to INR 358.64 crore) with Singapore Branch. Closing balance of amounts transferred to DEAF up to 31.03.2024 (1+2-3) | 3234.22| 2510.66 2.00% for Service Employees | 2.00% for Service Employees
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Expected rate of return on 7.88% for Pension and 7.69% for Pension and Experi- include_providing loans and transaction services to corporate and institutional clients and Particular 31.03.2024 | 31.03.2023
Plan Assets * 7.89% for Gratuity 7.83% for Gratuity ence ad- iii gjggielrér;(;llﬂﬁ%@n-treasury operations of foreign offices. Liabilities
Method used Projected Unit Credit (PUC) Projected Unit Credit (PUC) justments (i) Digital Banking — In compliance with the RBI Circular dated April 7, 2022, the bank has | Capital & Reserves 496.03 437.90
actuarial Method actuarial Method on plan 211 61.22 23.06 30.26 63.18 13912 commenced operations at three DBUs during the year ended March 31, 2023. The segment  [Deposits
- n - - " on pia information pertains to the said DBUs’ operations. D = 0.00 0.00
Mortality Indian Assured Lives Mortality (2012-14) ultimate l(l;bsllslili& gi) Othelr Ee ;E! Bankitngt'_ This |S§gme|m gpmpri%est of rteta" branc?es, WthiCh priIr1r1a(in igdukdes gohrrm?_nngT " 11.40 19.38
* i ersonal Banking activities including lending activities to corporate customers having bankin ther Liabilities & Provisions 1211.02 1271.32
e
, , iv. r — : :
promotion and other relevant factors, such as supply and demand in the employment market and | Experi- Segl ner?ts n?)? gggsiflfg:in:ﬁ(sjer g) to (iii) above are classified under this primary segment. Assets
inttandtem with Funlding 1Guidelin&es for Sugerar:jnuatilon S%hemes communic/ated by IBA. Such | gnce ad- 1. ;[S)econd‘gn{](ﬁeo raphicéll erg]m%n' b " ndi Cash and Balances with RBI 0.01 0.10
estimates are very long term and are not based on limited past experience / immediate future. | ; i.  Domestic Operations - Branches/Offices having operations in India Balances with Banks and money at call and short notice 33.95 54.81
Empirical evidence also suggests that in very long term, consistent high salary growth rat justments ii. Foreign Operations - Branches/Offices having operations outside India and off-shore Bankin Y : :
not possibie 99 very long istent high saiary growih 1ales € | o pian -0.38 271 14.15 6.41 0.89 130 units Raving operations in India oop ¢ [investments 139341]  1337.92
- assets- 1Il. Allocation of Expenses, Assets and Liabilities _ Advances 0.00 0.00
The liabilities of leave encashment are unfunded. . (loss) / Ewenses incurred at Corporate Gentre establishments directly attributable either to Corporate  [Fied Assets 21.08 18.07
(Amount in X crore) A / Wholesale and Retail Banking Operations or to Treasury Operations segment, are allocated . :
1L, CHANGES IN THE Leave e e ol St Y
] i , - ch sef i 1 e expenses. The Bank has certain common . X
PRESENT VALUE OF Pension Fund Gratuity Encashment (Amount in X crore) aSSﬁts a{ué liabilities, which cannot be attributed to any segment, and the same are treated a5 [Ganital Commitments 171845 1728.60
3 unallocated. | bapital Lommitments
( Jyg)qﬂgﬂl&m_ Ir)l(liaﬁ)((:? Year ended b. Segment information Gther Contingent Liabilities 63.65 46.76
ATION OF OPENING | 20224 | 202223 | 2023:24 | 202223 | 2023:24 | 202223 | |ADIUST- Part-A: Primary (Business Segment) _
! MENTS B EariA Treasury Corporate / Wholesale | posiiganking | Digital Banking | Other Retail Banking |  Oiner Banking Total
BALANCES: ON PLAN Banking operations
PVO as at the begin- Segment [ 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 |2022-23| 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 202223
ning of heyear | 1791366| 1654673 178690| 176368| 1189.46] 100475| |ASSETS/ Bevenue 1961008 19/61. 0 20160001 Lopps SO ot5p OB 104748 OB 00 240p SO to¢rd o8 (719 60n 261 Gs48i o0 Sp0857
Interest Cost 122363 1139.92| 12247) 12055| 8351| 63.08| |TIES(iii) |31.03.2019 |31.03.2020 | 31.03.2021 | 31.03.2022 | 31.03.2023 | 31.03.2024 | |Unallocated ' ' ' ] ' (201200555, A5 589101 426.3% 1683955 1527062
Current service cost | 1471.19] _ 270.86] _ 14804] _ 80.38| 258.22] 208.02] |Previous expenses 5688.41)  9356.21
Past service cost — Years erating profit 10951.14]__ 5914.41
recognised / vested 0.00 0.00 0.00 0.00 000  0.00| |2019-24- Uther unallocable 0.00 0.00
benefits Leave :"come 7 ‘9 .
Past service cost Encash- EXCC%mt?on?f fem ?RRS 20 63(2)'3]
- unrecognised / 0.00 0.00 0.00 0.00 0.00 0.00( |ment Net Profit 3062.94 528170
non-vested benefits Present Other information 0.00 0.00
Benefits paid -1837.66| -1733.82| -201.27 -250.89 -279.14| -274.21 Vﬁ:ue of 188.21 210.29 977.42 1004.75 1189.46 1580.19 Ue hnent Adssets 233839.17] 218813.92] 259620.22] 232908.23[ 291324.65[ 249089.62 9.88 0.93] 291314.77] 249088.69] 0.00 0.00] 784784.04]_700811.77
; i obligation nallocate
ﬁﬁtggﬁlgagtlﬁ,is/ @01 101011| 1689.97| 139.12 63.18|  328.14| 187.82| |[Pian Assets 0.00 0.00 0.00 0.00 0.00 0.00 '?Stselts ; 9233238 9688.96
Surlus otal assets _ 7 12| 710500.73
:I\Lov::ran the end of| 0200 ool 17012661 2005.26| 1796.90| 1580.19| 118945 (De?icit)/ 18821| 21028 -07742) 100475 118946 -158019| - [SecmentLabfes [276673.40 204039.68] 240495.35] 217182.35] 269864.28] 232271.18] __ 10.15]  1.18] 260854.13] 232270.00 0.00] 0,00 726973.00]653493.21
(Amount in X crore) Egjpuesr;ence I(i;abilities 725791  9034.77
3 apital reserves
Ill. CHANGES IN THE ! . Leave ments . ) & Surplus 58388.12|  47972.75
FARVALUEOFPLAN | Pension Fund Gratuity Encashment on plan 788 An Te2) 7135 18782 32814\ (ol ahiiiies 792619.12 71050073
ASSETS - RECONCIL- liabilities- ParlB B I
IATION OF OPENING i ar omestic nternational Total i
il 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23 | [{0s5)/gain e Particular 81.08.2024 | 31.03.2028
Experience grap! y ¥ Y ¥ Y ¥ Income
BALANCES: dP t SRR TIEnTS 2023-24 2022-23 2023-24 2022-23 2023-24 2022-23 Interest samed 51 599
: adjust- [megmENS . .
Fair value of plan méms Revenue 61418.05] 5104358  2063.45]  1041.69] 63481.50] 52085.27| [Other Income 731.00 695.48
assets as at the 17282.98| 15893.63| 1764.27| 1802.75 0.00 0.00| |on plan 0.00 0.00 0.00 0.00 0.00 0.00( [Assets 753765.21| 678879.76] 38853.91] 31620.97| 792619.12] 710500.73] [TOTAL 737.42 701.47
beginning of the year assets- Segment Revenue and expenses have been apportioned on the basis of segment assets, wherever | Expenditure
Expected return on | ; direct allocation is not possible.
plan assets 139850\  1227.56|  139.89 134.35 0.00 000| Lloss)gan Previous year figures were re-grouped wherever necessary I(;nerest expended 1.81 1.81
) perating expenses 645.43 620.43
ibuti 2023-24 2022-23 20.  Related Party Disclosures (AS 18):- — - -
Contn_butlops 2216.24 1872.61 236.79 7719] 279.14|  274.21| |X. MAJOR CATEGORIES OF PLAN ASSETS Pension | Gratuity | Pension | Gratuity Name of the Related Parties and their relationship with the Bank Provisions & Contingencies 29.58 25.46
Benefits paid -1837.66 -1733.82( -201.27 -250.89| -279.14| -274.21 (AS PERCENTAGE OF TOTAL PLAN ASSETS) Fund Fund Fund Fund 20.1 SUBSIDIARIES: TOTAL 676.82 645.90
Actuarial gain/(l0ss) - — - ; Profit 60.60 53.77
on plan assets 9.93 13.28 1.30 0.89 0.00 0.00 gg:gmmgm gfe Lnudr:: E}Ssecuntles and State 23.43%|  21.62%| 29.29%| 23.35% Proportion | Name of Date of 24.  Impairment of Assets (AS-28):
Fair value of plan Hioh Gualfy Comorats Bonds /PSU BONDS B VAR Ty T T T SI'| Name of the | Country of Date of of Statutory appointment In the opinion of the Bank’s Management, there is no indication of impairment to the Assets
assets as at the end| 19070.08| 17273.26| 1940.98| 1764.29 0.00 000 fo gn ¢ ID_ty 'tg s on 09 Dk 53k 0%/ |No| Subsidiary | Incorporation | Incorporation | ership | Auditor of statutory during the year to which Accounting Standard 28 - “Impairment of Assets” applies.
of the year | Special Deposit Scheme 0.05%|  0.04% 0.06%|  0.04% auditor 25.  Provisions, Contingent Liabilities and Contingent Assets (AS-29):
(Amount in < crore) Funds managed by Insurer 58.67%| 65.12% 54.48% 63.53% Indbank Ws (Amount in X crore)
Equity and Mutual Funds 0.52% 0.20% 0.53% .20% - T T =
Mqontgy Viaket ‘z > 53/‘1 0 OAz a glerc_ham India 11/08/1989 64.84% Brahmayya | 13/09/2023 Particulars Opening as on | Provision made 'I_’rlJVISIOI] reversed| Closing as on
A ’ Leave anking 3 | during the year / adjusted 31.03.2024
I(YN 333‘)&233““ Pension Fund Gratuity EnGeRmant Total 100.00%] 100.00%| 100.00%] 100.00% Services Ltd &Co, Wovement of Provisions
2023-24 | 2022-23 | 2023-24 | 2022-23| 2023-24 | 2022-23 | lil-  Other Long Term Employee Benefits Ind Bank WsAR for claim against bank 217.68 6.22 0.26 223,64
E Amount of % 41.96 crore (previous year ¥ 73.65 crore) has been provided towards Long | b : India 28/01/1991 | 51.00% | Krishnan & | 20/09/2023 not acknowledged
xpected return on 1308.50] 122756  139.89| 134.35 0.00 0.00 Term Employee Benefits as per the actuarial valuation by the independent Actuary appointed Housing Ltd. Associates las debt
zlatn aslslets' e l;)rlotfti]tealr%]gn&asnsd‘;Zégﬁlﬁtded under the head “Payments to and Provisions for Employees” in Tndbank s 26. gBther Disclosures
ctuarial gain / (loss - tatutol siness rati
on plan ol 9.93 13.28 1300 089 0.00 0.00 Details of additional Provisions made / (written back) for various long Term Employee Global audimlrj ygtym @) Business ratios
Actual relorn on Benefits during the year : ¢ |Support India 09/02/2024 | 100.00% be anointed NA Particular 2023-24 2022-23
pl%rl:?;sseelus 0 140852 1240.84 14119| 135.24 0.00 0.00 (Amount in X crore) Services b gp& AG i) Interest Income as a percentage to Working Funds’ 7.37 6.52
(Amount n % orore) No. Long Term Employee Benefits 31/03/2024 | 31/03/2023 Limited v ii) Non-interest income as a percentage to Working Funds' 1.04 1.04
it i 1 YT beouits .
V. ACTUARIAL GAIN / Pension Fund Gratuity Leave Encashment 2. |Casual Leave 0.97 -0.03 m m - - - : :
LOSS RECOGNISED | 2023-24 | 2022.23 |2023-24[2022:23| 2023-24 | 2022-23 | 3. [Leave Travel Concession 36.44 71| (SN __Name of he Associates StarehoPl Patem ) Qperating Prof a 2 prcentage 1o Woring Fnds' 223 22
— Total 41.96 73.65 ac |vi) Return on Assets' / .
fAc)crt'l[J;en;Iegral-néb(ll%sa?i)on -1010.11|  -1689.97| -139.12| -63.18| -328.14| -187.82| Note: Disclosures included are limited to the extent of information provided by the Actuary. b ga;ﬁqu(;ramegnaGBank B vi) Business (deposits plus advances) per employee (in crore) 29.85 2661
Acuarel g (o9 15.  Property, Plant and Equipment (AS-10) c uduvai Bharathiar Grama Bank 35 % viii) Profit per employee (in ¥ crore) 0.20 0.13
for the year — due to 0.00 0.00 0.00 0.00 0.00 0.00 15.1  The premises of the Bank include land and building are stated at revalued amount. The 20.3 Accounting for Investment in Joint Ventures (AS 27) rgglx%rrktg](? tf(l)Jr;zdessé?vtéeégglﬁo&eﬁ]g;?ﬁg?g%}gﬁa&g;sggré?;fgfrﬂg :ﬁguggrﬁt&iflgrs ?JeCSBéf a%)riﬁg
financial assumption : : ’ ’ ' : Bank revalued its premises in the financial year 2021-22 at fair market value determined Name of Entity Country / Relationship Ownership | Amount of shareholding |  the 12 months of the financial year. '
changes in DBO by the approved external valuers. There is an increase of Rs. 599.48 Crore in the amount Residence interest (Rs in crore) ENet Interest Income/ Average Earning Assets. Net Interest Income= Interest Income — Interest
Actuarial gain / (loss) of revaluation of premises, which has been credited to “Revaluation Reserve Account.” For  |Universal Sompo General " . Xpense ) . ) .
for the year- Plan 9.93 1328| 130] 089  000| 000 the year 2023-24, depreciation amounting to Rs. 105,56 Crore (previous year Rs. 110,87 [Insurance Company L, | "2 _|Joint Venture | 26.52% 10500 Return on Assets would be with reference to average working funds (L., total of assets excluding
Assets Crore) was charged under expenditure and depreciation on revalued portion amounting Asrec (India) Ltd. India__|Joint Venture | 38.26 % 37.50 “For the purpose o?ycomgljt'ation of business per employee (deposits plus advances), inter-bank
Total gain / (loss) for 1000.18 1676.69| -137.82| -62.00| -328.14| -187.82 to Rs. 98.79 Crore (previous year Rs. 104.12 Crore) is adjusted against the “Revaluation  20.4.1 Key Managerial Personnel: deposits shall be excluded '
the year i ) i Reserve Account.” Also Rs 7.50 Cr was transferred from Revaluation Reserve to Revenue —— 5 b) Bancassurance Business
Actuarial gain / (loss) 100048  -1676.60| -137.82| -6220| -328.14| -187.82 Reserve on account of Sale of Premises. As per AS 10, depreciation on revalued assets - Hames )51t Dol lo AT ENY During the current year, the Bank has earned commission, etc, to the extent of Rs.163.21 Crore on
recognised in the year - - : : - : amounting to Rs. 104.12 Crore was also charged under expenditure for the year 2022~  [onri Shanti Lal Jain____| Managing Director & Chief Executive Officer 01.09.2021 sale/marketing of various Bancassurance products / Mutual Funds (previous year Rs.136.35 Crore).
Unrecognised actuarial 23. The same was adjusted against revaluation reserve to the credit of Revenue Reserve ~ |onri Mahesh Kumar Bajaj |Executive Director 21.11.2022 (Amount in X crore)
gain/ (loss) at the end 0.00 0.00| 000 0.00 000/ 000 account. Shri Ashutosh Choudhury |Executive Director 03.05.2023 SINo. Nature of Income 2023-24 | 2022-23
of the year 15.2  Premises include 9 (7+2*) properties original costing Rs. 8.38 crores having revalued 22” gh'\,’ BWJ—MJ n Execut!ve g!rector 09.10.2023 1__|For Selling Life Insurance Policies 127.03] 10037
Actuarial gain/(oss)for| oo T o T T sl azs1al 18782 book value of Rs. 63.71 crores (Previous year Rs. 65.98 Crores), net of depreciation of Rs. Lot rajesh Kumar Singh |Executive Director 10.03.2024 2__[For selling Non-life insurance policies 32.17]  29.42
the year - Obligation . - i i i i} 0.44 Crore (Previous year Rs.0.76 crore) for which registration formalities are pending 20.4.2 The details of cessation of directorship during FY 2023-24 are as under: 3 |Others — For selling Mutual Fund Products 4.01 6.56|
(Amount in % crore) *Property at Hyderabad costing Rs.1.61 Crore, where clearance is pending before ULC [ SI. - Date of Total 163.21]  136.35]
VI, AMOUNTS Pension Fund Gratuit Loave Encashment authority at Govt of Telangana for regularization where interim stay has been granted by  |No. dnD WL cessation Reason c) Marketing and distribution
RECOGNISED IN THE y DRAT and at Chennai costing Rs.2.32 Crore, where interim stay has been granted by DRT. | 1. [Shri Ashwani Kumar | Executive Director |01.06.2023 | Elevation as MD & CEO of UCO Bank {ht?] B’(mk doesdﬂott u"%ertaéke marketing agd/or distri?tﬁtionf of arrl]y gmt:(urr]:t of other entities
- . other than products under Bancassurance Business). Therefore, the Bank has not earned an:
BALANCE SHEETAND | 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24| 2022-23 | 16 Lease (AS19) , 2. | heimran AN executive Director| 10.03.2024 | Compltion of tem of appointment B o SI1ESS) y
RELATED ANALYSIS A) The properties taken on lease / rental basis are renewable / cancellable at the option of the iddiqui e ding Priority Sector L d: Certificates (PSLC
Prosenvalne of the Bark. o |RBI Nominee GOV Notification No. eFNo.6/3/2011- es regarding Priority Sector Lending Cerificates (PSLCs)
bl 19780.93| 17913.66| 2005.26| 1796.90| 1580.19| 1189.46 ) 3. |Dr. Aditya Gaiha Director 14.07.2023 BO.l dated 14.07.2023 The amount of PSLCs (category-wise) sold and purchased during the year:
ovligation B) The leases entered into by the Bank are for agreed period with an option to terminate the leases D Brarath Kishna |sh - e (Amount in crore)
an value of plan a.sse'at.s 19070.08| 17273.26| 1940.98| 1764.29 0.00 0.00 even during the currency of lease period by giving agreed calendar month notice in writing. 4. Sgnka?rat fisna Dirzrcetgflder 07.02.2024 | Completion of term of appointment Sl Purchase position Sale position
Difference - Ngt (L|§bll|ty) C) Lease rent paid for operating leases are recognized as an expense in the Profit & Loss account " ~ N No PSLC Category No of Units Amt No of Units | Amt
/B gzsniteresf;]%%?lzed in -710.85| -640.40| -64.28| -32.61| 1580.19| 1189.46 in the year to which it relates. The lease rent recognized during the year is Rs. 426.22 Crore. ~ 20-5 Shareholding of Non-Executive Directors: 1 |PSLC AGRICULTURE 0 0.00 20000 5000
! _ (Previous year Rs. 399.08 Cr). Sl Name Designation No. of Shares held 2_[PSLC SMALL AND MARGINAL FARMER 0 0.00 126800 | 31700
Unrecognised transitional 0.00 0.00 0.00 0.00 D) Finance lease An asset acquired on finance lease comprises land and building. The leases - - 3 |PSLC GENERAL 0 0.00 0 0
labilt 0.001  0.00 ; 1 [Ms. Papia Sengupt Shareholder Direct
y have a primary period, which is fixed and non-cancellable. The bank has an option to renew S. Papia sengupta arenolder Director 200 4 [PSLC MICRO 0 0.00 0 0
ggg?cognised past service 0.00 0.00 0.00 0.00 0.00 0.00 the lease for a secondary period. 2 |Shri Pradeep Kumar Malhotra | Shareholder Director 205 Total 0 0 146800 | 36700
balance sheet -710.85| -640.40| -64.28| -32.61| 1580.19( 1189.46 : S ?e1n§lér.1§‘rlalt£(?]sp)ald to key Management personnel during the Year ¥ 232.60 lakhs (Previous- Year : P.rolvision debited o Profit and Loss Account 202322 202223
(Amount in % crore) _ Minimum lease payments i q _ !_) Prov!s!ons for NPI 62.89 405.16
Particulars P a%% S —— g;‘g"s 2023-24 2022-23 i) Provision towards NPA 365287 651622
; i i =
NECOGNISED N THE hensionibund Gratuity Encaspment March 2024 | March 2023 | March 2024 | March 2023 | - |Salary & Emoluments Paid ( 01.04.2023 to 31.03.2094) | < 47931205 | X40.74lakds :U)) g;ﬁZLSIF’l)rgvrur]s?gsst and rgzuj;ﬁg;ecf:: (with details) 2002 BT
STATEMENT OF PROFIT Payable not later than 1 year 0 0 0 0 Shri Imran Amin Siddiqui, Executive Director 267.30 lakhsS | % 36.53 lakhs 1 Standard Advances 1936.53* 2294.78
AND LOSS: 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 |2022-23 re:yaﬁl]e Ia;er than 1 year and not 0 0 0 0 Salary & Emoluments Paid (01.04.2023 to 10.03.2024) E - 9 Restructured Advances 172.95 90.75
Current service cost 1471.19] 27086] 14604  80.38] 268.22] 208.02| [feoebi htorien S ves 5 5 5 5 Shri Ashwani Kumar, Executive Director 21512 laks# | % 47.93 akhs* 3. Others 6317 4930
Interest Cost 102363 1139.92] 12247 12055 8351 63.08| [Total 0 0 0 0 2ﬁ'f,”,i,:;gsmhO}Lﬂ”,:fa':tg::I'défgcgﬁvgoéfegoT 106.2023) TOTAL 877661 9988.92
Less: Future fi g ’ . . * 3 i isi X .
Egggtcsteu roumonpen | .1398.50| -1227.96| -139.89| -134.35 0.00]  0.00|  [Frosent vali of ?nﬁi.?nhﬂﬁn e Salary & Emoluments Paid (01.04.2023 10 31.03.2024) | 33017 akns | R11.34lakhs AZZLIQZCZé%"aéZSeB Snlkrzﬁr?uar?]erlenmgfmi irement Fi 187192 rores (et on Standerd
— ayments 0 0 0 0 Shri Ashutosh Ghoudhury, Executive Director 345,82 lakhs™* ) Implementation of IFRS conve e Indian Accounting Standards (Ind AS
Net actuarial (gain)/loss 000.46| 1676.60| 137.84| 6200 30814 187.80| SELDENS Salary & Emoluments Paid (03.05.2023 to 31.03.2024) : - P on of verged Indian Accounting Standards (Ind AS)
recognised in the year 17. Indian Bank Trust for Rural Development Shri Shiv Bairang Singh. Executive Direct I As per the directions of RBI vide their letter DBR.BPBC.N0.76/21.07.001/2015-16 dated
Transitional Lizbilfy IBTRD has been et up by the Bank on 22.09.2008 to pay focuse attention on Rural Development | v »e! e 7008 PR PR PRl ) oo | %1970 ks - 11.02.2016, Banks shall comply with Ind AS for standalone and consolidated financial
recognised in the year 0.00 0.00 0.00 0.00 0.00f  0.00 intitives. As per Gol noffication, erstwhile Allahabad Bank has been amalgamated with Indian [ 2= g b Kumar Sioh Excofios Biecier— statements for accounting periods beginning from April 1, 2018 onwards with comparative
I — Bank we.f. 01.04.2020, and the process of amalgamation of IBTRD and Allahabad Bank Rural |2 l” rgeEs l”ma' h '”Pg Y ;(%Cga"’zeoz'fc %r1 03,202 % 1.96 lakhs - figures for the preceding period ending March 31, 2018
ognised 000[  000| 000 000 000 000 Development Trust (ABRDT) is under progress and all the assets and liabiies of ABRDT will be ~ Loalary & Emoluments Paid (10.03.2024 1o $1.03.2024) Il RBI also advised the Banks to prepare Proforma Financial Statements as per Ind AS for the half
Expenses recognised in transferred to IBTRD. The focus area of the Trust has been self-employment training and imparting ;Includmg House Rent Allowance of Rs 12.32 lakhs year ended 30.09.2016 with transition date as 01.04.2016 and the same was prepared and
! Financial Literacy at both district and block level. Including PI encashment of Rs 30.00 Lakhs submitted to RBI. Similarly, proforma Ind AS financials for the quarter ended 30.06.2017 was
;I:&s&.‘: ment of profi 2286.69) 1859.01) 26846 128.87 669.87) 438.92 As per the direction of Ministry of Rural Development (MoRD), Gol, our Bank has established Rural ~ # including PLI and Other allowances also submitted to RBI.
(Amountin < orore) Self-Employment Training Institutes (RSETIs) in the name of Indian Bank Self-Employment Training ~ **Including House Rent Allowance of Rs 10.47 lakhs IIl. Subsequently, RBI advised that Banks shall submit Ind AS proforma financial statement for
Institutes (INDSETIs) through the Trust to impart self-employment training to rural youth 20.7 Other disclosures pertaining to related parties are as under: every quarter starting from quarter ending 30th June 2018 onwards. The same has been duly
VIIl. MOVEMENTS P P, Leave The present number of INDSETIs, Financial Literacy Centres (FLCs) and Centres of Financial (Amount inX Crore) complied with.
IN THE LIABILITY ension run ratuity Encashment Literacy (CFLs) sponsored by the Trust pan-India are as under: ltems/Related Party | Parent (as per hip or control) [ Joint Total IV. From FY. 2021-22 onwards, RBI advised to reduce the frequency of Ind AS proforma financial
RECOGNISED IN THE : etr e i i - statement submission from quarterly to half yearly. The same has been complied with. The
® X X X ® X Particulars In Lead districts In Non-lead districts Total Rendering of services 20.29 1.97 22.26 q Y yearly. n complied with.
BALANCE SHEET CIRET || G || R[] HipBa | R INDSETIs » 5 7 Receiving of services To7 2000 2226 Audit Gomittee of the Board and Board of Directors have been periodically apprised the
Opening net liability -64040| -653.10| -32.61| 19.07| -1189.46| -1004.75 FLCs 36 6 2 No disclosure is required i ies. whi . ises” progress in this regard.
quired in respect of related parties, which are “State-controlled Enterprises o
Expense as above -2286.60] -1859.01) -268.46] -128.87] -669.87| -456.92 CFLs 107 15 122 as per paragraph 9 of Accounting Standard (AS) 18, Furiner, in fems of aragraph 5 of AS 16, v iAnSlplger RB notficaton DBRSRBC.Mlo 29121 07.001/2018 19 dated 22nd March 2019,
— - - - — ransactions Banker-Customer relationship have not been disclosed including those with Key mentation or In: in ban een deferred till further notice. However, submission 0
CUm.”bUUOH l.)alql 2216.24| 187261) 236.79| 77.19| 279.14] 274.21 Xhe bo?kstof axcc_m{n’gj %f tr;]e Erustdar$ Tbemg Sub%elgt?ggo audit, independently by the Chartered  Management Personnel and relatives of Key Management Personnel.. proforma Ind AS financials to RBI has been continued and the Bank is complying with the same.
Closing net liability -710.85| -640.40| -64.28) -32.61| -1580.19| -1189.46 ccountants appointed by the Board of Trustees of 21.  Earnings Per Share (AS 20 g) Payment of DICGC Insurance Premium (Amount in X crore|
(Amount in ¥ ) PROVISIONAL INCOME AND EXPENDITURE A/c OF IBTRD FOR THE YEAR ENDED 31.03.2024 9 ( ) )
in X cror -03.
ou crore, (Amount in % crore) Particulars 2023-24 2022-23 Sr. No. Particulars 2023-24 | 2022-23
IX. EX- Year ended Eoniiiing = Net Profit after tax available for equity shareholders (X Crore) 8062.94 5281.70 i) Payment of DICGC Insurance Premium 776.42| 732.47
PERIESN[:E : LTI Rembursement of Expenses by Bank Number of Equity Shares_ 1346963981 1245441139 i) |Arrears in payment of DICGC premium 0.00 0.00
ADJUST- Operating Expenses for INDSETIs 16.08| ;- e C9R 12.50|  [Weighted Number of equity shares 1275121314 12454411391 ) Dyring the Year ended March 31, 2024, the Bank has issued and allotted 10,15,22,842 equity
MENTS Training Cost Remmbursement by Bgsw Earnlngs Per Share 63.23 42.41 shares of Rs.10 each at a premium of Rs.384 per share aggregating to Rs. 4000 Crore to the
ON PLAN Expenses for FLCs 0.74 o0 i 7.62| |Diluted earnings per share 63.23 42.41 investors by way of QIP
ASSETS/ Caregiltjsb:(g;: 0? Feiic baances de o Nominal value per Equity Share 10.00 10.00f i) a) Items includes in Miscellaneous income which exceeds 1% of total income
LIABILI- 31.03.2019 | 31.03.2020 | 31.03.2021 | 31.03.2022 | 31.03.2023 |31.03.2024 Expenses for CFLs 0.82 aceount closure 0.02| 22. Accounting for taxes on income (AS 22): (Amount in X crore)
TIES (i) ANC 002 a. Current Tax: Provision for income tax for domestic operations made during the current year Particulars FY 2023-24 | FY 2022-23
Previous - - - amounts to Rs.3357.18 Crore including provision for tax relating to earlier years made in the |
Years /E\udnor F?TS/ M|sce||an§ous Z_aymems 323 current year amounts to Rs. 8.26 Crores. Provision for income tax made in foreign branches ;gﬁiﬁ?%&:ﬁ%ﬁ%ems 1;?8% 2163332
2019.24 - Xcess of Income over Expenditure 45 during the current year amounts to Rs. 18.08 Crore. The current tax has been calculated in oo =o- o3 656.77 17932
o TOTAL 20.14 2014 accordance with the provisions of Income Tax Act 1961. [Eob Tncome.___ : . : :
PROVISIONAL RECEIPT AND PAYMENT A/c OF IBTRD FOR THE YEAR ENDED 31.03.2024 * b.  Deferred Tax: The Bank has a net DTA of Rs. 4921.62 Crore (Previous year net DTA of Rs PSLC income doesn’t exceed 1% of total income during FY 2022-23. A -
P
resent f N o b) Items includes in Schedule 5(IV)-Other Liabilities and F - “Others p
Value of 652032 es0196| 1531948| 1654673 1791368 1978093 = 4434.56 Crore), which comprises of Deferred Tax Liabilities (DTL) of Rs. 1116.56 Crore which exceeds 1% of total assets (Amount in % crore)
obliu on - : - . : : — Receipt T - PI:I‘I,)nS‘g‘I — (Previous year Rs. 1025.40 Crore) and Deferred Tax Assets (DTA) of Rs. 6038.18 Crore | I ! |
obligatic pening Balance .25| Capital Expenses for s . (Previous Year Rs. 5459.96 Crore). The major components of DTA and DTL (including Particulars FY 2023-24 | FY 2022-23
Plan Assets|  6418.93]  6697.41| 14961.61| 15893.63] 17273.26] 19070.08 o Reimbursements to INDSETIs, FLCs foreign branches) is given below: (Amount in  crore) | Provision for Standard Assets* [ 8026.39]  6089.48]
Surplus/ CSR Contribution from Bank 12.50 14.54
o -101.39 -104.55 -357.87 -653.10 -640.40 -710.85 & CFLs n * Provision for Standard assets doesn't exceed 1% of total assets during FY 2022-23.
(Deficit DirectIncome 7621 AMC 002 SI. No. Particulars 31.03.2024 | 31.03.2023 Note:
Experience Interest Received 0.09] Audtor Fees / Miscellangous Payments | __0.03 Deferred Tax Assets i) None of the item under the subhead “Other expenditure” under the head “Schedule 16- Operating
adjust- Closing Balance 917 4 |Liabilities provision allowable on payment/ 376.55 275.43 Expenses” exceeds one per cent of total income.
ments on 235 65 14925 150,88 170131 1689.97 01011 TOTAL 2046 g 24.46 crystallization 3 } i) None of the item under the Schedule 11(VI)-Other Assets- “Others” exceeds one per cent of the total assets.
i -335. -449. - . - . - . - . - - 2 FCTR (Foreign Currency Translation Reserve) 13117 12257| i) Portfolio - level information on the use of funds raised from green deposits
lan liabili ) . X "
{)ies- (loss) * Flg.ures are subject to change on final audit of Trust 3 [Provision for Gratuity 0.04 0.04 i Current Previous i
| gain Eg:lféd‘i‘tshg?a?lz: éogizgszg, stgeb lr\':Irzhabad Bank Rural Development Trust (ABRDT) account holds 4 |Provision for Bad Debts 3864.41 3864.41 Particulars Financial Year | Financial Year |CUMulative
Experience 18. Legal 5 /l:rsos\gts;onforrestructured Assets, AQR,S4A, stressed 1569.60 1094.72|  [Total green deposits raised (A) NIL NIL NIL
adjust- Contingent liabilities include an A/c M/s Nimbus Communication Ltd., Guarantees were issued — - Use of green deposit funds**
: d : , 265 WEIE 1SS 6 |Depreciation on Fixed Assets 96.41 102.79 g p
ments on by Consortium Banks favouring BCCI aggregating to Rs.1602.44 Crore. BCCl filed suit against
plan as- -8.58 13.32|  -193.89 12.57 13.28 9.93 Consortium Banks claiming guarantee liability wherein claim aggregating to Rs.406.47 Cgr was Total DTA 6038.18 545095 (1) Renewablg l_Energy NiL NiL NI
o (| made against the Bank during FY 2011-12. In the suit, conditional leave to defend was granted Deferred Tax Liabilities (2) Energy Efficiency NIL NIL NIL
Sets- (loss) on making payment of Rs.400 crores, wherein our Bank’s share is Rs.100 crores. Remittance 1 Depreciation on Fixed Assets 444 44.40| [(3) Clean Transportation NIL NIL NIL
|/ gain of our Bank’s share of Rs.100 crores was made during FY 2012-13 with the Prothonotary and 2 | Provision for written off accounts 36315 36315 n -
(Amount in < crore) Senior Master of the Hon’ble High Court of Bombay. The summary suit is pending adjudication : : - (4) Climate Change Adaptation NIL NIL NIL
Eefoge Hon;jble {-Iié;té(:ourt ﬁf BombgyAdTT)e said hremittance of Rs. 100 Crore made by the Bank 3 gtaff .V\:eFI{fare Retn/evaélﬁ(1 - 03;8 613-11 (5) Sustainable Water and Waste Management NIL NIL NIL
IX. EX- Yo as been adjusted during the year by debiting the current account and FD account (Rs. 84.09 pecial Reserve u/s viii 704. 7 - -
PERIENCE eatjended grore) of M/s Nimbus Communication Ltd leaving 0/s balance as on 31.03.2024 of(RsA 15.94 Total DTL 1116.56 1025.40 Es; Elr)el)l:tlan !T;?ventlon and Contro m:t x::: m:t
rore. n Buildings
ADJUST- For this claim against the Bank by BCCI, Bank is having total provision of Rs. 31.26 Crore N_el_DTA/(DTL) 4921.62 - 4434.56 (8) Sustainable Management of Living Natural
MENTS (previous year Rs. 31.26 Crore ¢.  Provision for Income Tax for the year: (Amount in T crore)  Roc i rces and Land Use NIL NIL NIL|
our e St AR | [ e W W
LIABILL . Primary (Business Segmen ] rovision for Taxation-Global (Income tax including Deferred Tax . ) otal Green Deposit funds allocated (B = Sum o
TES i) 31.03.2019 | 31.03.2020 | 31.03.2021 | 31.03.2022 | 31.03.2023 | 31.03.2024 Frrgeafollowmg are the primary segments of the Bank: he disputed income tax demand paid as at 31.03.2024 was Rs. 3953.36 crore (previous year |Amount of Green Deposit funds not allocated (C NIL NIL NIL
Provi ) Cor Sctjrrayte/Wholesale Bankin 3953.36 Crore). The same has also been included under contingent liabilities relating to Income  |= A-B)
revious _ Retgil Banking * 9 Tax of Rs 9761.82 Crore (previous year Rs. 8846.59 Crores) relating to disputed tax matters as at  [Details of the temporary allocation of green deposit
Years - Other Banking Business 31.03.2024. No provision is considered necessary for the said disputed demands on account of  |proceeds pending their allocation to the eligible NIL NIL NIL
(2;019.24 - Eurtp'er' tge etaitl _Batnking s?%nglerghasl be[?B F?‘A%%’?('é’é‘% izn/tzoz[)&qn&l) %3/212,]6%”29 Qa:??j O“ée/r\ Relt%” judicial pronouncements and favorable decisions in Bank’s own case. areen activities/projects
ratui anking Segment in terms of ircular DOR.AUTREC. .01. -23 dated April 7, inanci i in Joi -27): iliati i
ly 2022. The gresent accounting and information system of the Bank does not support capturing 2. m:;%:we?: T"&g lg "'1%855(‘) in Joint venlure: (Ag 27k) interest in the following joint K Reconculnlaulon and Adjustments . )
Present and extraction of the data in respect of the above segments separately. However, based on the | S Incl U. € Rs.142.00 crore representing Bank's interest in the tollowing joint 1. Reconciliation of Inter Branch Account is completed up to 31.03.2024 except few old entries.
Value of 923.85 928.98| 184822 1783.68|  1796.90| 2005.26 presert lntengﬁl, o anls?}]lona[ and management reporting structure and thde nature of their risk controlled entities: i IThe_Bankftl;]rough varéous effective steps han achieved reduction in the outstanding.

o . and returns, the data on the primary segments have been computed as under: y " N T T . In view of the net credit position in respect of un-reconciled entries in the Inter Branch Account
obligation i. Treasury- . o . o Name of Entity wountry /| Reationship | Onership Amou?l?lli'nstl;lranl';hlommg outstanding for more than 6 months as on 31.03.2024, no provision is required. However,
Plan The Treasury Segment includes the entire investment portfolio and trading in foreign exchange - the bank is maintaining 100% provisions on the gross debit balance in inter branch account

910.66 896.40| 1897.26| 180275 1764.29|  1940.98 contracts and derivative contracts. The revenue of tﬂe treasury segment primarily consists ~|Universal Sompo General Indi ) 28.52 % 105.00 i i g
Assets : b . : ! I C Ltd ndia Joint Vent - . amounting to Rs. 263.79 Crore (Rs 35.78 Crore during the year 2023-24)
of fees and gains or losses from trading operations and interest income on the investment ~ [insurance t,ompany Lid. _ oint Venture Il 0ld outstandi tries. in draft ble. clearing adiustment dri vabl d
Surplus/ 1319 3258 49.04 19.07 2261 6428 i 0’”0"01- / Wholesale Banki ASREC (India) Ltd India 36.26 % 37.50 ’ deposlijt accol?r%senetncesér:g inra;Jaflkp?gcaonec'iIi(e:lt(igc»arr:nrgle?tirjlgst{)]1 E{rleseisg é’genskrgfc me?a an uor;hrg
- -13. -32. X . -32. -64. ii. Corporate / Wholesale Banking — i abilities, i i unts, &ic. A ! 2
(Deficit) Tie Corpoatc / Wholesale, Banking segment comprises he lending actiit of Cororate TRbIH68 4 comamente et e BAnis norecs n ol SOToNed oxuis aro Qaciospd  CAKS are eig regulary reviewe for appropree acustments. -
Accounts Group, Commercial Clients Group and Stressed Assets Resolution Group. These , 2 under. (Amount in % crore) IV. Balancing of subsidiary/ ledgers, registers and reconciliation with general ledgers are in
Continued on next page...




16 TAKE TWO

PEERZADA ABRAR
Bengaluru, 26 June

en years ago, when Aditya
Agarwal was chief technology
officer and vice-president of
engineering at San Francisco-
based Cloud storage firm Dropbox, he
happened to meet Flipkart’s co-
founder Binny Bansal. What was meant

NEW DELHI |

says Sanghvi.

doing, Iwas embarrassed to say [was
doing nothing. It took me 18 months to
tell people thatIam tryingto figure
outwhatIwanttoworkon next,”

So, she started acommunity of her
peers and technologists who were in the
same state as her. “We created this
environment where it was okay to fail,
and as aresult we were able to discard
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othersaswell.

IndianVCs, adecentralised venture
community, recently launched its
platform. By tackling challenges in
fundraising and hiring, it aims to help
in the foundational journey of startups.
Founded by a group of former and
current venture capitalists, IndianVCs
aims to become the “mini Y-
Combinator” of India. Theaimisto

to be a 45-minute meeting lasted nearly good ideas for the great solve the demand and
three hours. ones,” shesays. supply oftalent and
“Wewent deep into everything — Before SPC, she was funds.
technology to the product Flipkart was anangel investorin N OT So CO M M 0 N Y Combinator is
building,” recalls Agarwal. “It was one companiessuch as m South Park Commonsis a Silicon Valley’s startup
of those meetings where you get the Gusto, Pinterest, tech startup community and incubator and
sense that there isalot of potential Paytm, Brex, Figma, early stage venture fund accelerator where
inarelationship, andIjoined the and Stemcentrx. ; : Airbnb, Coinbase,
Flipkart board.” Agarwal came m Dedicated to supporting Reddit and several
Adecade on, Bansal hasjoined the onboard with SPC’s founders, technologists, otherstookshape.
early stage venture fund South Park first fund in 2018. researchers, and builders Often called a startup
Commons, where Agarwal is a partner. InIndia, SPCwill duringthe -1to O stage of school, Y Combinator
“I'm going to be involved in build on its their career, when their goal has an alumni network
everything, especially in India, community's isto figure out what to work whose members are
including helping [build] the team, reputationasa on next valued at more than
mentoring the founders, and bringing destination for early- : $600 billion.
other founders into the network,” says stage artificial m Founded in late 2015 by “Founders go
Bansal, who this year exited the board intelligence (AI) Ruchi Sanghvi, the first through early stage
of Flipkart. “What we are working on researchersand female engineer at Facebook funding only once, so
here is inspiring more founders in India 15 founders. Theearliest ~ and formerVP of Operations itisnot worth their
and helping them navigate the journey South Park Commons was started in 2015 by Ruchi Sanghvi (left), who is known for being the first woman engineer at Facebook. members of SPC at Dropbox time tobecome
from the negative one to zero phase.” Flipkart’s co-founder Binny Bansal (right) joined the early stage venture fund as it entered Bengaluru included future X o experts on the whole
What's that? founders of companies ~ ™>anghviwas joined by ecosystem,” says
like Anthropicand Aditya Agarwal, former(TOof  payithran
Noidea? No problem Imbue, aswell as early Dropbox, with the founding Chidambaram,
South Park Commons, or SPC, is named engineers from ofthe SPCFundin 2018 founder of IndianVCs.
after aSan Francisco neighbourhood. It OpenAl . - "We have builta
was started in 2015 by Ruchi Sanghvi, “We want to bridge = Thg commun ity has e xisting repository to save
whois known for being the first woman the gap between the Al locations i n san Franciscoand themthattime —it’s
engineer at Facebook. She later came to community herein New York City ourjob, not theirs.”
work at Dropbox when it acquired Cove, H H H Indiaand San - i The platform offers
N company o bad founaed i 2011 South Park Commons, which opened itsfirst centre outside the rancisco andthink | SoeIEIL Dot emors s
and headed product, marketing, USinBengaluru, claimsto be an early stage fund unlike any other. weareuniquely outside the United States aVCjobboard, and
communications, and recruiting. . _ . 2 positioned todothat,” templates to manage
Agarwal is her husband. Conceived | Can It be India's Y-Combinator? says Sanghvi. fundraising.

asacollective of founders, researchers,
engineers and othersinterested in
startups, SPC went on to raise funds to
support early stage founders, but with
atwist.

Bansal says SPCis different from
other early-stage funds because it
focuses on technologists dreaming of
building something and helps them get
started and try things out. “Something
like that does not exist,” he says.

It seems aspiring entrepreneurs can
knockon SPC’s doors even before their
idea hastaken proper shape. Most other
funds, even the early stage ones, like to
seeanideaand somesortofaplan.

Thatiswhat SPC means when its

to provide.”

founders speak about the journey
startingat negative one.

“We are helping founders in this
minus oneto zero phase where they
have no support,” says Sanghvi.
“Whenever afounder hasanideathat
makes sense or has some sort of
product market fit, there are tons of
people who are willing to invest. But
when they are navigating to find out
what they want to build, thereisno
support. And that iswhat we are trying

Industry expertssayitisaleap of
faith that the people whojoin the SPC

community would be able to launch
startups. A lot of founders or
technologists who come to SPC come
even before they have an idea or before
launching a startup. This is the negative
oneto zero phase.

Atop technologist who recently met
SPCtounderstand its programme
corroborates this. “There are several
incubators and accelerators. But they
allfocus on the zero to one part of the
journey of startups, where they pick the
right entrepreneurs who may already
have anidea oravery early-stage firm,”
hesays. “AtSPC, the focusison the

negative one to zero phase, which T have
notheard of before in India.

work and have not figured out what to
donext. SPCwould tell you not to
worry.Once youjoin its programme,
youwill meet otherswhoareina
similar stage as you. You canjoin them
andtogether embark onanidea, with
interventions and support from SPC.

“When Ileft myjob at Dropbox, I
wanted to start another company. But
when people asked me whatIwas

So, let’s say you take a break from

startups.

Born out of experience

SPC typically invests $1 million,
which is split into two tranches.
Agarwal says it has so far created about
150 companies, which have raised a
total of $1.5 billion, and have a collective
valuation of more than $40 billion. He
goes ontosaythat 98 per cent of these
companies are still alive, which matters
given the high rate of failure among

“Thope those numberswill palein
comparison to what we achieve here
over the next 10 years,” says Agarwal.

Y-Combinator of India?

The negative one to zero journey of
foundersis getting attention from

“IndianVCsisanincredible
community that deeply understands
and addresses the unique challenges
faced by Indian founders, providing the
right support for the country’s
emerging startup ecosystem,” says
Akshay Kothari, chief operating officer
of Notion, the Silicon Valley-based
productivity startup.

Rahul Agarwalla, managing
partner of SenseAl Ventures, which
investsin companies fostering India’s
artificial intelligence ecosystem, says
Indian VCs streamlines the process of
finding the right investors and talent,
making it an invaluable resource for
first-time founders.

...Continued from previous page
progress at some branches. In the opinion of the management, consequential financial impact
of the above on the accounts will not be significant.
V. Dividend of Rs. 12.00 per equity share i.e. 120% to the paid up capital is proposed by the Bank
for FY 2023-24.
As per information available with the Bank, there is no outstanding dues payable by the Bank
to MSME units identified by the Bank, which is pending beyond the time limit prescribed under
MSMED Act, 2006 and there have been no reported cases of accepted liability of delayed
payments of principal amount or interest thereon for such parties during the year.
Previous year’s figures have been regrouped / reclassified, wherever necessary, to conform to
current year’s figures.

V1.

INDEPENDENT AUDITORS’ REPORT

To

The Members of Indian Bank

Report on Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying Standalone Financial Statements of Indian Bank (‘the
Bank’), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss Account and the Statement of Cash Flows for the year then ended and notes to
Standalone Financial Statements including a summary of significant accounting policies and
other explanatory information in which are included the returns for the year ended on that date of:

i. The Central Office and its Departments, Treasury Branch and 20 Indian Branches audited by us;

ii. 1802 Indian Branches (incl. GIFT City Branch) audited by respective Statutory Branch Auditors and

iii. 3 Foreign Branches audited by respective local auditors;

The Indian branches audited by us and those audited by other auditors have been selected by
the Bank in accordance with the guidelines issued to the Bank by the Reserve Bank of India
(RBI). Also, incorporated in the Balance Sheet, the Statement of Profit and Loss Account and
Statement of Cash Flows are the returns from 4500 Indian branches/offices which have not
been subjected to Audit. These unaudited branches account for 25.77% of Advances, 50.19%
of Deposits, 17.67% of Interest income and 43.79% of Interest expenses

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the Banking
Regulation Act, 1949 in the manner so required for bank and are in conformity with accounting
principles generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the
necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state of
affairs of the Bank as at 31st March, 2024;

b. the Profit and Loss Account, read with the notes thereon shows a true balance of profit; and

c. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under those
Standards are further described in the Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Bank in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the Standalone Financial Statements prepared in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2021, as amended
from time to time subject to Directions/Guidelines issued by the Reserve Bank of India, and
provisions of section 29 of the Banking Regulation Act, 1949 and circulars and guidelines

2. |Classification and Valuation of Investments,

Identification of and provisioning for Non-

Performing Investments

 Investments include investments made by
the Bank in various Government Securities,
Bonds, Debenture, Shares, Security receipts
and other approved securities classified
under the categories, Held to maturity,
Available for sale and Held for Trade.

 Investments constitute 26.82% of the
Bank’s total assets. These are governed by
the circulars and directives of the Reserve
Bank of India (RBI). These directions of RBI,
inter alia, cover valuation of i

QOur audit approach towards Investments with
reference to the RBI Circulars / directives included
the review and testing of the design, operating
effectiveness of internal controls and substantive
audit procedures in relation to valuation,
classification, identification of Non-Performing
Investments, Provisioning/ depreciation related to
Investments. In particular,
1) We evaluated and understood the Bank's
internal control system to comply with
relevant RBI guidelines regarding valuation,

classification, identification  of  Non-
Performing  Investments,  Provisioning/
d related to i

classification of investments, identification
of non-performing investments,  the
corresponding non-recognition of income
and provision there against.

 The valuation of each category (type) of the
aforesaid securities is to be done as per the
method prescribed in circulars and directives
issued by the RBI which involves collection of
data/ information from various sources such
as FIMMDA rates, rates quoted on BSE / NSE,
financial statements of unlisted companies
etc. Considering the complexities and extent
of judgement involved in the valuation,
volume of transactions, investments on hand
and degree of regulatory focus, this has been
determined as a Key Audit Matter.

Accordingly, our audit was focused on valuation

of investments, classification, identification
of  Non-Performing  Investments and
provisioning related to investments

n

We assessed and evaluated the process
adopted for collection of information from
various sources for determining fair value of
these investments;

For the selected sample of investments in
hand, we tested accuracy and compliance
with the RBI Master Circulars and directions
by re-performing valuation for each category
of the security. Samples were selected
after ensuring that all the categories of
investments (based on nature of security)
were covered in the sample;

We assessed and evaluated the process of
identification of NPIs, and corresponding
reversal of income and creation of provision;
We carried out substantive audit procedures
to re-compute independently the provision
to be maintained and depreciation to be
provided in accordance with the circulars
and directives of the RBI. Accordingly, we
selected samples from the investments of
each category and tested for NPIs as per the
RBI guidelines and recomputed the provision
to be maintained in accordance with the RBI
Circular for those selected sample of NPIs;
We tested the mapping of investments
between the Investment application software
and the financial statement preparation
software to ensure compliance with the
presentation and disclosure requirements as

&

=

)
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per the aforesaid RBI Circular/ directions

issued by the Reserve Bank of India (‘RBI”) from time to time and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the Standalone Financial Statements.

Key Audit Matters

4.

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Standalone Financial Statements for the year ended March 31, 2024. These
matters were addressed in the context of our audit of the Standalone Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the Key Audit Matters to be

communicated in our report:

Sr.
No.

Key Audit Matter

How the Key Audit Matter was addressed
in our Audit

1

Classification  of  Advances, Income
Recognition, Identification of and provisioning
for non-performing Advances

The net advances of the Bank constitute 64.96%
of the total assets, which is the significant part
of the Standalone Financial Statements.

The Reserve Bank of India’s (“RBI”) guidelines
on Income recognition and asset classification
(“IRAC”) prescribe the prudential norms
for identification and classification of non-
performing assets (“NPA”) and the minimum
provision required for such assets.

Identification  of performing and non-
performing Advances involves establishment
of proper mechanism. The Bank accounts for
all the transactions related to Advances in its
Information Technology Systems (IT Systems)
which also identifies whether the advances
are performing or non-performing, NPA
classification and calculation of provision.

The carrying value of these advances (net of
provisions) may be materially misstated if, either

individually or in aggregate, the IRAC norms are not | *

properly followed.

Considering the nature of the transactions, |,

regulatory  requirements,  existing  business
environment,  estimation/ judgement  involved
in valuation of securities, it is a matter of
high importance for the intended users of the
Standalone Financial Statements and hence we
have ascertained identification and provisioning for
NPAs as a key audit matter.

Tests of control
Assessing the design, implementation and
operating effectiveness of Key internal controls
over approval, recording and monitoring of
loans, monitoring process of overdue loans,
measurement of provisions, identification of NPA
accounts and corresponding reversal of income
and assessing the reliability of management
information (including overdue reports).
Substantive tests.
A sample of loan accounts that included large/
stressed advances and some other advances
on sample basis was taken in the top branches
allocated to us, and in such samples we
conducted the following checks:
« The accuracy of the data input in the system
for income recognition and identification as
performing or non-performing advances.
In the performing advances selected, assessed
independently whether the classification was
correctly done.
* Reviewed the Financial Statements, collateral
valuation and other qualitative information
available about these parties.
Test of details over calculation of NPA
provisions and reversal of income in line with
IRAC norms.
Checked the borrower wise NPA identification
determined by the bank to ensure compliance
with RBI guidelines.
« Checked the provisions on standard
advances for various categories of loans, to
ensure compliance with RBI norms.
Existence and effectiveness of monitoring
mechanisms  such as internal  audit,
concurrent audit, systems audit etc. in
monitoring and timely reporting of NPAs.
« Reliance is also placed on audit reports of
other Statutory branch auditors, which we
have scrutinised and considered relevant

observations.

Other Matters

5. We did not audit the financial statements / information of 1805 branches (including 3 foreign
branches) included in the standalone financial statements of the Bank whose financial
statements / financial information reflect total assets of Rs. 2,53,565.70 crores as at 31st March
2024 and total revenue of Rs. 18,185.76 crores for the year ended on that date, as considered
in the Standalone Financial Statements. These branches cover 39.34 % of advances, 44.71% of
deposits and 43.04% of Non-performing assets as at 31st March 2024 and 28.65 % of revenue
for the year ended 31st March 2024 The financial statements / information of these branches
have been audited by the branch auditors whose reports have been furnished to us, and our
opinion in so far as it relates to the amounts and disclosures included in respect of branches, is
based solely on the report of such branch auditors.
Our opinion is not modified in respect of above matters

Information Other than the Standalone Financial Statements and Auditor’s Report thereon

6. The Bank’s Board of Directors is responsible for the other information. The other information
comprises the Corporate Governance Report which we have obtained at the time of issue of
this report (but does not include the Standalone Financial Statements and our auditors’ report
thereon). The Directors’ Report including annexures in annual report, if any, thereon is expected
to be made available to us after the date of this auditor’s report.
Our opinion on the Standalone Financial Statements does not cover the other information and
Pillar 3 disclosure under Basel Il and we do not and will not express any form of assurance /
conclusion thereon.
In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.
When we read the Directors’ Report of the Bank, including annexures in annual report, if
any, thereon, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

7. The Bank’s Board of Directors is responsible with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance
and cash flows of the Bank in accordance with the accounting principles generally accepted
in India, including the Accounting Standards issued by ICAI, and provisions of Section 29 of
the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank
of India (‘RBI’) from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Bank and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the Standalone Financial Statements, management is responsible for assessing the
Bank'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Bank’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

AAs part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the bank’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the bank to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluate the effect of any identified misstatements in the
standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

9. The Standalone Financial Statements of the Bank for the previous year ended 31st March,

2023 were audited by the joint auditors, two of whom are predecessor audit firms and they
had expressed unmodified opinion on such Standalone Financial Statements vide report dated
08.05.2023:

Report on Other Legal and Regulatory Requirements

1

1
a

0. The standalone Balance Sheet and the standalone Profit and Loss Account have been drawn up
in accordance with Section 29 of the Banking Regulation Act, 1949;
Subject to the limitations of the audit indicated in paragraphs 5, 7 & 8 above and as required
by the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970/1980, and
subject also to the limitations of disclosure required therein, we report that:
We have sought and obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit and have found them to be
satisfactory;
The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank; and
The returns received from the offices and branches of the Bank have been found adequate for
the purpose of our audit
.As required by letter No. DOS.ARG.N0.6270/08.91.001/2019- 20 dated March 17, 2020
on “Appointment of Statutory Central Auditors (SCAs) in Public Sector Banks — Reporting
obligations for SCAs from FY 2019-20", read with subsequent communication dated May
19, 2020 issued by the RBI, we further report on the matters specified in paragraph 2 of the
aforesaid letter as under:
In our opinion, the aforesaid Standalone Financial Statements comply with the applicable Accounting
Standards issued by ICA, to the extent they are not inconsistent with the accounting policies prescribed
by the RBI.
There are no observations or comments on financial transactions or matters which have any
adverse effect on the functioning of the Bank.
As the Bank is not registered under the Companies Act , 2013 the disqualifications from being a
director the bank under sub-section (2) of section 164 of the Companies Act 2013 do not apply
to the Bank.
There are no qualifications, reservations or adverse remarks relating to the maintenance of
accounts and other matters connected therewith.
Our audit report on the adequacy and operating effectiveness of the Bank’s internal financial
controls over financial reporting with reference to standalone financial statements is given in
Annexure A to this report. Our report expresses an unmodified opinion on the Bank’s internal
financial controls over financial reporting with reference to standalone financial statements as
at 31st March 2024
2. We further report that:
in our opinion, proper books of account as required by law have been kept by the Bank so far as
it appears from our examination of those books and proper returns adequate for the purposes
of our audit have been received from branches not visited by us.
the standalone Balance Sheet, the standalone Profit and Loss Account and the standalone
Statement of Cash Flows dealt with by this report are in agreement with the books of account
and with the returns received from the branches not visited by us.
the reports on the accounts of the 1805 branch offices audited by branch auditors of the Bank
under section 29 of the Banking Regulation Act, 1949 have been forwarded to us and have been
properly dealt with by us in preparing this report; and
In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the Statement
of Cash Flows comply with the applicable accounting standards, to the extent they are not
inconsistent with the accounting policies prescribed by RBI

o £

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 11(e) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)
Report on the Internal Financial Controls Over Financial Reporting as required by the Reserve
Bank of India (the “RBI”) Letter DOS.ARG.N0.6270/08.91.001/2019-20 dated March 17, 2020
(as amended) (the “RBI communication”)
Opinion
We have audited the internal financial controls over financial reporting with reference to standalone
financial statements of Indian Bank as of March 31, 2024 in conjunction with our audit of the
Standalone Financial Statements of the Bank for the year ended on that date which includes internal
financial controls over financial reporting of the Bank’s branches.
In our opinion, and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the branch auditors referred to in the Other Matters
paragraph below, the Bank has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the criteria for internal control over financial reporting
established by the Bank considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
Management’s Responsibility for Internal Financial Controls
The Bank’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Bank considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Bank’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Banking Regulation
Act, 1949 and the circulars and guidelines issued by the Reserve Bank of India.
Auditor’s Responsibility
Our responsibility is to express an opinion on the Bank’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (the “ICAI”) and the Standards on Auditing (SAs) issued
by the ICAI, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all
material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists and
testing and evaluating the design and operating effectiveness of internal financial controls based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error.
We believe that the audit evidence we have obtained and the audit evidence obtained by the branch
auditors, in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Bank’s internal financial controls over
financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting with reference to Standalone
Financial Statements
A Bank’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A Bank’s internal financial controls over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Bank; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Bank are being made only in accordance with authorisations of
management and Board of Directors of the Bank; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Bank’s assets
that could have a material effect on the Standalone Financial Statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to
Standalone Financial Statements
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Other Matters
Our aforesaid report in so far as it relates to the operating effectiveness of internal financial controls
over financial reporting of 1802 Indian branches is based on the corresponding reports of the
respective branch auditors of those branches.
Our opinion is not modified in respect of this matter.
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0% investment by TaMo (V arm
in FY25 to be in advanced tech

Bulk of capex will go into electrification and alternative fuel technology, says executive director

SOHINI DAS
Mumbai, 26 June

maker Tata Motors on

Wednesday said 40 per cent of
its investments in 2024-25 would be in
advanced technologies, including
electrification and alternative fuels.

Girish Wagh, the company’s execu-
tive director who also heads the CV
arm, said: “We will have more than 40
per cent of our investments this year
in advanced technologies, and within
that, the bulk of the capital expendi-
ture will go into electrification and
alternative fuel. We will have natural
gas and bi-fuel across the range.”

He further said in terms of electri-
fication the company would follow a
platform and modular methodology.
“Apart from battery electric, we are
also working on fuel-cell electric tech-
nology, and we already have 15 buses
running on this in Delhi. Some part of
this expenditure will also go into
Hydrogen internal combustion
engines (ICE). We have a facility in
Pune and we also have an Hydrogen
ICE engine-making facility in
Jamshedpur ready,” Wagh said.

L eading commercial vehicle (CV)

™

“WHATEVERWE INVESTIN
SOFTWARE SHOULD BENEFITTHE
CUSTOMER EITHERTHROUGH
IMPROVED TOTAL COST OF
OWNERSHIP OR IMPROVED
UPTIME"

GIRISH WAGH
Executive director, Tata Motors

Besides, he said, Tata Motors had
been investing in connected technol-
ogies for the past four-five years.
“Whatever we invest in software

should benefit the customer - either
through improved total cost of owner-
ship or improved uptime.” For exam-
ple, the company uses a machine-
learning model to give insights to
drivers online to run their vehicles
more efficiently, leading to an
improvement in the total cost of own-
ership on ground.

“We will continue to invest in soft-
ware,” Wagh said, adding capex in the
CV business would be around 2-4 per
cent of revenues. In 2023-24, the CV
business posted a turnover of 378,800
crore, with earnings before interest,
tax, depreciation and amortisation
(Ebitda) margin of 10.8 per cent.

The non-vehicles business,
which includes spares, digital solu-
tions, etc, is growing fast and now has
around mid-teens contribution to the
CV revenues. At the Tata Motors
annual general meeting (AGM) earlier
this week, Chairman N
Chandrasekaran had said the CV arm,
apart from vehicular business, would
focus on vehicle park-linked busi-
nesses like spares, digital and smart
mobility solutions which would help
reduce the volatility of the vehicle
sales business.

‘Not worried about debt
after demerger’

Tata Motors Chief Financial Officer P
B Balaji said the Indian business was
currently debt-free. The standalone CV
company is getting demerged and it
has around 6000 crore of net debt.
After the final FY25 numbers (of cash
and borrowings) come in, when the
businesses demerge, the CV assets will
go into the CV company and the
remaining assets will go into the ‘top
co’ (holding company), Balaji said. The

passenger vehicle (PV) business would

merge into this ‘top co’ and, Balaji said,

it would have two subsidiaries housing

the electric vehicle (EV) business and
Jaguar Land Rover.

“After demerger, we identify the
assets ratio — what are the assets per-
taining to CV and PV. Then we split
the borrowings according to the same
ratio. Both companies will together
remain debt-free. We are going net
cash and, therefore, the net debt of
standalone companies will continue
to reduce,” said Balaji.

At present, the assets are split in a

60-40 ratio in favour of the CV com-

pany. Wagh said the demerger should

happen 12 months from now.

‘CAFE-III standards to disrupt PV market’

SOHINI DAS
Mumbai, 26 June

Tata Motors, the leader in the passenger
electric vehicle space with a 70 per cent
market share, expects the upcoming
Corporate Average Fuel Efficiency
(CAFE-III) standards that are slated to
be unveiled by April 2027, will be dis-
ruptive for the passenger vehicle (PV)
market in India and challenging for

the risk of adverse impact on the brand
image,” Chandra said.

He expects that in the next 5-6 years,
the mix of CNG and EVs will see a sig-
nificant rise in the volumes. “Beyond
2027, the trend will be steeper because
of this regulation,” he added.

CAFE-III standards that are likely to be
implemented from 2027-2032, propose
carbon emission targets of 91.7 gm CO2
per km, and 70 gm CO2 per km for CAFE

the prices of internal combustion
engine (ICE) vehicles. Prices of vehicles
have been on the rise as such.

“Even currently, when the
average prices of cars are much higher
than in the past, the demand is at a peak
- registering 4.3 million in FY24.
This is also because disposable incomes
have increased. Therefore, in a market
with only 32-cars-per-thousand pen-
etration, there is huge scope,” Chandra

per cent of the total industry volumes
(TIV) in which it enjoys a 26 percent
share. It is targeting to have a portfolio

that addresses 80 percent of TIV by
FY30. In FY25 Tata Motors is launching !

the Harrier EV, the Currv EV and ICE

variants, the CNG Nexon, and most of

it in the second half of the year.
Chandra said they are trying to

strengthen their multi-powertrain offer-

ings as the industry will gravitate

[

automakers.

Shailesh Chandra, the managing
director of Tata Motors Passenger
Vehicles and Tata Passenger Electric
Mobility, said CAFE-III standards will
be significantly more stringent than
CAFE-II where certain original equip-
ment makers (OEMs) were able to meet
the norms with zero or even low pen-
etration of battery electric vehicles
(BEVs). “However, in the new norms, it

Procedure.

MD, Tata Motors

will become extremely difficult, if not Passenger
impossible to comply without BEVs in Vehicles and Tata
the mix. Or else, the companies will face  Passenger

significant penalties and also will face Electric Mobility
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Head Office, Inspection and Audit Division
2nd Floor, Plot No 5, Sector - 32, Gurugram, Haryana-122001

TENDER NOTICE

Punjab National Bank invites tender/e-tender for Appointment of
external auditor for conducting vendor audit of outsourcing IT Services
from eligible bidders. Last date for bid submission is 18.07.2024 till
16:00 hrs. For details, visit our website https://pnbindia.in /GeM
Portal. Any corrigendum/clarification in respect of above said work
shall be released only at our website https://pnbindia.in /GeM Portal
which may be visited regularly by intending bidders.

GENERAL MANAGER

IV norms based on the World
Harmonized Light Vehicles Testing

The CAFE norms apply to an
OEM’s entire vehicle output, lim- |
iting carbon emissions from all |
vehicles sold in a financial year.

These new norms will increase

SHAILESH CHANDRA
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Garden Reach Shipbuilders & Engineers Limited

Regd and Corp Office: GRSE Bhavan, 61, Garden Reach Road, Kolkata — 700 024

(M EXH 1 39 / A Govt. of India Undertaking)
T8l HATEE / Ministry of Def

Web:wwwgrse.n (CIN: L35111WB1934G0I007891)
E-TENDER NOTICE FOR ONLINE BIDDING
NIT No.: SCC/AJK/OT(PRESS)/HARD STAND RBD/CAP/012/ET-3024
SUB: CONSTRUCTION OF REINFORCED CONCRETE HARD STAND/
PAVEMENT WITH ASSOCIATED CIVIL WORKS AT VARIOUS LOCATIONS
WITHIN RBD Unit, GRSE LTD, KOLKATA
Due Date: 21 days from date of publication

1. Details will be available in e-procurement portal https://eprocuregrse.co.in; Central
Public Procurement Portal https://eprocure.gov.in/cppp/ and GRSE website
https://grse.in/tender-published/

2. Any addendum/corrigendum to this tender enquiry including change in dates, if any, will
be published in above websites only.

“In Pursuit of Excellence and Quality in Shipbuilding”
/isit us at : www.grse.in
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CREAMLINE DAIRY PRODUCTS LIMITED
Corporate Identity Number (CIN): U15201TG1986PLC006912
Registered Office: H.No.6-3-1238/B/21, Asif Avenue, Rajbhavan
Road,Somajiguda, Hyderabad - 500082
Tel.: 040-23412323; E-mail: cdpl.secretarial @godrejcdpl.com

NOTICE OF THE 37™ (THIRTY-SEVENTH) ANNUAL GENERAL MEETING

NOTICE is hereby given that the 37" (Thirty Seventh) Annual General Meeting
("AGM") of the Shareholders of Creamline Dairy Products Limited ("the
Company") is scheduled to be held on Wednesday, 24 July, 2024 at 1.30 p.m.
(IST) through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM"),
to transact the business, as set out in the Notice of the AGM, which, along with the
Annual Report for the Financial Year 2023-24, will be sent separately to all the
Shareholders at their registered addresses.

In compliance with the provisions of the Companies Act, 2013, the Rules framed
thereunder and vide the circulars issued by the Ministry of Corporate Affairs dated
8" April, 2020, 13" April, 2020, 5" May, 2020, 13" January, 2021 and 5" May,
2022 (collectively referred to as "MCA Circulars") the Company intends to send
electronic copies of the Notice of the AGM and the Annual Report for the Financial
Year 2023-24 to all the Shareholders whose e-mail addresses are registered with
the Company / Depository Participants. The same will also be made available on
the Company's website (at www.creamlinedairy.com).

Shareholders can attend and participate in the AGM through the VC / OAVM facility
only, the details of which will be provided by the Company in the Notice of the AGM.
Shareholders attending through VC / OAVM shall be counted for the purpose of the
quorum under Section 103 of the Companies Act, 2013.

The Shareholders who have not registered their e-mail addresses are requested to

get their e-mail addresses registered, by writing to the Company at

cdpl.secretarial @godrejcdpl.com, along with a copy of the signed request letter

mentioning the name and address of the Shareholder, scanned copy of the Share

Certificate (front and back), self-attested copy of the PAN Card and self-attested

copy of any document (e.g., Aadhaar Card, Driving License, Election Identity Card,

Passport) in support of the address of the Shareholder. Shareholders holding shares

in dematerialized form are requested to register their e-mail ID with the relevant

Depository Participant(s). In case of any queries / difficulties in registering

the e-mail address, Shareholders may write to the Company at

cdpl.secretarial @ godrejcdpl.com and/or the Company's Registrar & Share Transfer
Agent, viz., XL Softech Systems Limited at xlfield @ gmail.com.

By Order of the Board of Directors

For Creamline Dairy Products Limited

Sd/-

Bhupendra Suri

Whole-Time Director & Chief Executive Officer

Date: 27" June, 2024
Place: Hyderabad

said. He added that the Indian
PV industry is expected to
touch 6 million units by
FY30, growing at a
6 per cent CAGR.

Tata Motors is targeting
an 18-20 per cent market
share by FY30, and is trying
to increase its addressable
market by introducing

towards greener powertrains (EVs and
CNG). It expects CNG penetration to
reach 25 percent by FY30 and EV pen-
etration to touch 20 per cent by then.
“We are proactively driving the
mainstreaming of EVs with an ecosys-
tem approach to address the barriers to
adoption,” he said, adding that they will

of EVs versus ICE vehicles and at the

ASSET MANAGEMENT COMPANY LIMITED

HDFC Asset Management Company Limited
CIN: L65991MH1999PLC 123027
Registered Office: HDFC House, 2™ Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 ¢ Fax: 022 6658 0203
E-mail: shareholders.relations @hdfcfund.com ¢ Website: www.hdfcfund.com

NOTICE AND INFORMATION REGARDING 25" ANNUAL GENERAL MEETING

NOTICE is hereby given that the 25! Annual General Meeting (AGM) of the Members of HDFC Asset
Management Company Limited (‘the Company’) will be held on Thursday, July 25, 2024 at 3.00 p.m.
IST through Video Conferencing (VC) / Other Audio Video Means (OAVM), in compliance with the
provisions of the Companies Act, 2013 read with the various circulars issued by the Ministry of Corporate
Affairs and the Securities and Exchange Board of India.

1. Dispatch of Annual Report:
Members may note that the Annual Report of the Company for the Financial Year 2023-24 along
with Notice convening the AGM will be sent only through email to all those Members whose email
address are registered with the Company or with their respective Depository Participant(s) (DP), in
accordance with the MCA Circulars and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The AGM Notice and the Annual Report will also be made available at:

(i) Company’s website at www.hdfcfund.com

(i) Websites of the Stock Exchanges i.e. BSE Limited - www.bseindia.com and National Stock
Exchange of India Limited - www.nseindia.com

(iiiy Website of Registrar and Share Transfer Agent of the Company, M/s. KFin Technologies
Limited (Formerly known as KFin Technologies Private Limited) (KFintech) at
https://evoting.kfintech.com/

Manner of registering / updating email addresses:

Members holding shares in physical form and who have not yet registered / updated their email
address are requested to promptly notify in writing in Form ISR - 1 along with the supporting
documents for registering / updating the same with Kfintech at Selenium Building, Tower-B, Plot
No. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad - 500 032,
Telangana or by email to einward.ris @kfintech.com from their registered email id. Members holding
shares in dematerialized mode and who have not yet registered / updated their email address are
requested to get their email address registered / updated with their respective DP.

Manner of casting vote through e-voting:

The instructions for attending the meeting through VC / OAVM and the manner of e-voting are
provided in the Notice convening the AGM. The AGM Notice contains detailed instructions for
casting votes through e-voting for members holding shares in physical form / dematerialized mode
and for those members who have not registered their email addresses either with the Company
or the respective DPs. Please note that Members who have not cast their vote through remote
e-voting shall be eligible to cast their vote through e-voting system available during the AGM.

Update on Dividend:
The Board of Directors have declared an Interim Dividend of Rs. 70/- per equity share of
Rs. 5/- each of the Company, for the financial year ended March 31, 2024. The record date
for the purpose of ascertaining the entitlement of the shareholders to the interim dividend, as
declared by the Board of Directors was June 18, 2024 and the said dividend will be paid on or
before June 30, 2024.

In case of any query with regard to registration / updation of email address or bank account details
or matters related to TDS on dividend, members may contact the Company by sending an email
at shareholders.relations @hdfcfund.com or KFintech at einward.ris @kfintech.com.

For HDFC Asset Management Company Limited
Sd/-
Sylvia Furtado

Company Secretary
ACS: 17976

Place : Mumbai
Date : June 26, 2024

% NOTICE OF 29™ ANNUAL GENERAL MEETING, INFORMATION
REGARDING E-VOTING, BOOK CLOSURE AND DIVIDEND

strive towards acquisition price parity :

new name- same time address range anxiety (one :
plates. of the key barriers) with higher !
It cur- range vehicles. :
rently Prices of ICE vehicles will rise,
addresses 53 while EVs will fall in the coming years.
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SUBSIDY PUSH
E-2Ws may need higher

domestic value addition
SURAJEET DAS GUPTA ON THE AN‘,"_

New Delhi, 26 June
m The move may support

companies who want to
increase their value
addition and reduce
imports

m The government is
also looking at
half yearly audits
to ensure that
the companies
are complying ‘;
with the
localisation norms

m Under the existing rule,
companies must have at
least 50 per cent
localisation to qualify for
the subsidy

322,000).

The FAME-II scheme had
run into a major controversy
over localisation. It was alleged
that many electric two-
wheeler companies violated
the requirement of 50 per cent

localisation.

0 The  govern-
ment sent show-
. cause notices to

firms like Hero
Electric and
Okinawa,
among others,
for violating the
norms, and asked
them to return the sub-
sidy along with a fine. While
many did pay, Hero Electric
and Okinawa challenged the
decision and stopped produc-
tion.

To ensure that such viola-
tions do not take place in the future, the gov-
ernment is now looking at a more frequent
audit of companies to ensure that there is no
divergence on domestic value addition.

Many electric two-wheeler companies like
Ola already have a domestic value addition of
55-60 per cent (cells are not considered for DVA
as they continue to be imported). Ather, the
other electric two-wheeler company, has
achieved a localisation of around 70 per cent.

However, sources in the know say that a
balance has to be struck because an over-ambi-
tious value-addition target will only force elec-
tric vehicle makers to go for imports, as they
might find the subsidy 0f10,000 unattractive
for localisation.

In a move that could support
companies looking to raise
their value addition and
reduce imports, the govern-
ment is learnt to be consider-
ing increasing the eligibility
condition of domestic value
addition (DVA) in electric two-
wheelers for subsidy under the
new Electric Mobility
Promotion Scheme (EMPS),
provided it is extended beyond
July 31. The heavy industries
ministry is expected to seek an
extension of the scheme.

Under the existing rule,
companies must have at least
50 per cent localisation to qual-
ify for the subsidy. While the
government is looking at half-
yearly audits of companies to
ensure they comply with the localisation
norms, it is also considering various methods
to calculate value addition — through defini-
tions of manufacturing phase and production-
linked incentive scheme, and so on.

The EMPS, which has a budget of¥500 crore
for only four months starting April 2024 —
replaced the FAME-II scheme, where auto com-
panies were provided 11,500 crore as subsidy.

The scheme has been restricted to only two-
and three-wheelers. Passenger cars have been
kept out of its ambit. Even the amount of the
subsidy was slashed by half — from 310,000
per scooter to I5000 per Kwh. There is also a
cap of10,000, irrespective of the battery power
of the vehicle (earlier the cap was around

Solar Industries India Limited I
CIN: L74999MH1995PLC085878

Registered office: “Solar” House, 14, Kachimet,

Amravati Road, Nagpur - 440023, Maharashtra, India

Phone: 0712-6634555; Fax: 0712-6634578

E-mail: investor.relations@solargroup.com

Website: www.solargroup.com

® SOLAR
INDUSTRIES
INDIA
LIMITED

Notice is hereby given that the Twenty Ninth Annual General Meeting (29" AGM) of the Members of
Solar Industries India Limited (“the Company”) is scheduled to be held on Thursday, July 18, 2024 at
11:30 a.m. through video conferencing (“VC”) /other audio visual means (“OAVM”), to transit the
Business(es) as set forth in the Notice convening 29" AGM of the Company, in compliance with all
applicable provisions of the Companies Act, 2013 (“the Act”) Rules framed thereunder and SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with
Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 followed by
Circular No. 20/2020 dated May 05, 2020, Circular No. 02/2021 dated January 13,2021, Circular No.
02/2022 dated May 05,2022, Circular No. 10/2022 dated December 28,2022 and Circular No. 9/2023
dated September 25, 2023 and all other relevant circulars issued from time to time and other applicable
circulars issued by Ministry of Corporate Affairs (“MCA”) and Circular No. SEBI/HO/PoD-2/P/
CIR/2023/4 dated January 5, 2023 and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated
October 7, 2023 issued by Securities and Exchange Board of India (collectively referred to as “relevant
circulars”), physical attendance of the Members to the 29" AGM venue is not required and general
meeting be held through VC or OAVM. Hence, Members can attend and participate in the ensuing
29" AGM through VC/OAVM. The venue of the meeting shall be deemed to be the Registered Office of the
Company situated at “Solar” House, 14 Kachimet, Amravati road, Nagpur- 440023.

In compliance with the aforesaid relevant circulars, Notice of the 29" AGM along with the Integrated
Annual Report for the financial year 2023-24 was sent only through electronic mode to the members on
June 26, 2024 whose email addresses are registered with the Company/Depository/Depository
participant(s). The Notice and Integrated Annual Report of the Company is uploaded on the Company’s
website www.solargroup.com. The Notice and Integrated Annual Report can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited and NSE Limited at www.bseindia.com and
www.nseindia.com, respectively and the AGM Notice is also available on the website of NSDL (agency for
providing the VC/OAVM facility, Remote e-voting facility and e-voting system during the AGM) i.e
www.evoting.nsdl.com.

Instructions for remote e-voting and e-voting during AGM:

Pursuant to the provisions of Section 108 of Act the read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI Listing Regulations, the
Company is pleased to provide facility of e-Voting to its Members in respect of the business(es) as set
out in the Notice convening 29" AGM. For this purpose, the Company has entered into an agreement
with National Securities Depository Limited (NSDL) for facilitating voting through electronic means, as
the authorized agency.

Any person, whose name is registered in the Register of Members or Beneficial Owners as maintained by
the depositaries as on the Cut-off date i.e. Thursday, July 11, 2024 shall only be entitled to cast vote on
the resolutions as set out in Notice convening 29" AGM. The remote e-Voting period will commence on
Monday, July 15,2024 (10:00 a.m. IST) and ends on Wednesday, July 17, 2024 (5:00 p.m. IST). During
this period, Members may cast their vote electronically. The remote e-voting module shall be disabled by
NSDL thereafter. Those Members, who shall be present in the AGM through VC/OAVM facility and had
not cast their votes on the resolutions through remote e-voting and are otherwise not barred from doing
so, shall be eligible to vote through e-voting system during the AGM.

Any person, who acquires shares of the Company and becomes a Member of the Company after the
Notice has been sent electronically by the Company and holds shares as on the cut-off date for e-voting
i.e Thursday, July 11, 2024 may obtain the login ID and password by sending a request to
evoting@nsdl.co.in. However, if he/she is already registered with NSDL for remote e-voting then he/she
can use his/her User ID and Password for casting the votes.

If you have not registered your email address with the Company/Depository you may please follow below
instructions for obtaining login details for e-voting:

Physical Holding:- Please send scanned copy of a signed request letter mentioning your folio number,
complete address, scanned copy of the share certificate (front and back) email address to be registered
along with scanned self-attested copy of the PAN and any document (such as Driving Licence, Passport,
Bank Statement, AADHAAR card) supporting the registered address of the Member, by email to the
Company’s email address investor.relations@solargroup.com or rnt.helpdesk@linkintime.co.in.

Demat Holding:- In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client master or copy of consolidated account statement, PAN
(self-attested scanned copy of PAN card), Aadhaar Card (self-attested scanned copy of Aadhaar Card) to

investor.relations@solargroup.com or, Please contact your Depository Participant (DP) and register your
email address in your demat account as per the process advised by your DP.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user ID and
password for e-voting by providing above mentioned documents.

Shri Tushar Pahade, Proprietor at M/s T. S Pahade & Associates Company Secretaries, has been appointed
as the Scrutinizer to scrutinize the remote e-Voting process and casting vote through the e-Voting system
during the meeting in a fair and transparent manner.

For details relating to remote e-Voting please refer to the notice of the AGM. If you have any queries
relating to remote e-Voting please refer to the Frequently Asked Questions (FAQ's) and e-Voting user
manual for shareholders available at download section of www.evoting.nsdl.com or call on toll free no.:
022-48867000 or send a request to Ms. Prajakta Pawale, Executive, at evoting@nsdl.co.in.

\Duie: June 26, 2024

BOOK CLOSURE AND FINAL DIVIDEND

NOTICE is also hereby given that the Register of Members and Share Transfer books of the Company will
remain closed from Friday, July 5, 2024 to Thursday, July 18,2024 (both days inclusive) for the purpose of
determining the members eligible to receive final dividend recommended by the Board of Directors for
the financial year 2023-24. The final dividend, if approved will be paid on Monday, July 29, 2024 to those
Equity Shareholders holding shares either in physical form or dematerialized form on the close of
Thursday, July 4,2024.
Members are requested to note the following contact details for communication/queries grievances,
ifany:
Mrs. Khushboo Pasari,
Company Secretary & Compliance Officer
Solar Industries India Limited
“Solar” House, 14,
Kachimet, Amravati Road,
Nagpur - 440023 (MH).
Ph.: (+91) 0712-6634555
Email id: investor.relations@solargroup.com
By Order of the Board of Directors
Sd/-
Khushboo Pasari
Company Secretary & Compliance Officey

Place: Nagpur




18

Half of adults in
India physically
inactive: Lancet

HOW COUNTRIES MOVE

b

NANDINI SINGH
New Delhi, 26 June

s our modern lifestyle leading us toward

a health crisis? According to a recent

report by medical journal Lancet, signs

pointin that direction. The report high-
lights a troubling trend: a worldwide rise in
physical inactivity, notably prominent in cer-
tain regions, including India.

In India, 494 per cent of adults did
not meet the recommended levels of
physical activity in 2022, followed closely by
Pakistan at 45.7 per cent, according to the
Lancet study.

The study also revealed that a significantly
higher proportion of women in India (57 per
cent) were insufficiently active compared to
men (42 per cent).

In India, a little over 22 per cent of adults
did not meet the recommended levels of
physical activity in the year 2000, while in
2010, close to 34 per cent of the adults were
insufficiently physically active, the research-
ers found. They projected that in 2030, 60
per cent of the adults could be insufficiently
engaging in physical activity, should current
trends continue.

This also reflects the broader trends across
South Asia. On average, women in the region
were 14 per cent more likely than men to

% of adults who do not meet
recommended activity levels

L5.7
Pakistan

59.9 Estimated inactivity rate in
India by 2030 if current trend persists

WHO STANDARDS

At least »Physical activity
150 encompassesall
minutes of | forms of

moderate | movement,
-intensity : includingwalking,
physical cycling, sports,
activity per | active recreation, &
week household chores

report insufficient physical activity levels.

An international team of researchers,
including those from the World Health
Organization (WHO), reported that the South
Asian region ranked second highest globally
(at 45 per cent) for adults being insufficiently
physically active, after the high-income Asia
Pacific region (at 48 per cent).

In contrast, Bhutan and Nepal report
much lower inactivity rates at 9.9 per cent
and 8.2 per cent, respectively.

Authors of the study found that about a
third of the adults globally (31.3 per cent) were
‘insufficiently physically active’ — defined (by
WHO) as not performing at least 150 minutes
of moderate-intensity physical activity per
week or 75 minutes of vigorous-intensity
physical activity per week.

They noted a concerning rise in physical
inactivity among adults, with a five percent-
age point increase observed between 2010
and 2022. If this trend continues, inactivity
levels could rise to 35 per cent by 2030, steer-
ing the world further away from the global
target to reduce physical inactivity by then.

“These new findings highlight a lost
opportunity to reduce cancer, heart
disease, and improve mental well-being
through increased physical activity,” said
Tedros Adhanom Ghebreyesus, WHO
Director-General.

NO HIRING OF MARRIED WOMEN AT FOXCONN

Labour ministry seeks
reportfrom TN govt

SHIVA RAJORA
New Delhi, 26 June

The Ministry of Labour and
Employment on Wednesday
said it has sought a report
from the Tamil Nadu labour
department, amid reports that
married women are not being
allowed to work at Foxconn
India’s Apple iPhone unit in
Sriperumbudur.

“[The] Ministry of Labour
and Employment has taken
note of various media reports
claiming that married women
are not being allowed to work
at Foxconn India Apple
iPhone plant. In light of these
reports, the ministry has
requested a detailed report
from the labour department
of the Tamil Nadu govern-
ment,” the labour ministry
said. The statement added
that Section 5 of the Equal
Remuneration Act, 1976 stip-
ulated that no discrimination
was to be made while recruit-
ing male and female workers.

“As the state government is
the appropriate authority for

the enforcement and admin-
istration of the provisions of
this Act, hence the report has
been sought from the state
government. The office of the
regional chieflabour commis-
sioner has also been directed
to furnish the factual report,”
the statement added.

Reuters has reported that
the Taiwan-headquartered
manufacturer relaxes this
practice of not hiring married
women during high-produc-
tion periods only when it faces
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maceutical company’s practice
of terminating the employ-
ment of women in its packag-
ing and labelling department
when they got married. The
four judges in the case deter-
mined there was “nothing to
show that married women
would necessarily be more
likely to be absent than unmar-
ried women,” and “there is no
good and convincing reason
why such a rule should con-
tinue,” according to Reuters.

Will take "appropriate" action
in warehouse case: Amazon

After accepting lapses at its
warehouse in Haryana’s
Manesar, Amazon India has
claimed to have started “disci-
plinary proceedings” against
those who allegedly tried to
stop workers from taking
water and toilet breaks.

A company spokesperson
told Business Standard that
Amazon was committed to the
safety and well-being of its
employees.

“Disciplinary proceedings
have been initiated against the
people involved in the inci-
dent. The process is underway
and we are looking at a poten-
tial case of ‘separation’ for the
people involved within the
next week or two,” the spokes-
person added.

Last month, various media
reports suggested that its
employees were forced to take
a pledge that they “will
achieve the target, and refrain
from using the washroom and
avoid drinking water breaks,”
so as to complete the target.

Earlier on Monday, in a
detailed response to the cen-
tral labour ministry’s query
on the matter, Amazon India
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AWFIS SPACE SOLUTIONS LIMITED

Corporate Identity Number: U74999DL2014PLC274236
Registered and Corporate Office: C-28-29, Kissan Bhawan, Qutab Institutional Area,
New Delhi - 110016, India, Website: www.awfis.com, Email: cs.corp@awfis.com,
Telephone: +91 11 4106 1878

Members are hereby informed that pursuant to the provisions of Section 108 and 110, and other applicable
provisions of the Companies Act, 2013, as amended (the "Act"), read together with the Companies
(Management and Administration) Rules, 2014, as amended (the "Management Rules"), General Circular
Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 22/2020 dated
June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated
June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022 dated December 28,
2022, and 09/2023 dated September 25, 2023, issued by the Ministry of Corporate Affairs, Government of
India (the "MCA Circulars"), Secretarial Standard on General Meetings issued by the Institute of Company
Secretaries of India, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "LODR Regulations") and any other
applicable law, rules and regulations (including any statutory modification(s) or re-enactment(s) thereof, for
the time being in force), the approval of members of Awfis Space Solutions Limited (the "Company") is
sought for the following resolutions by way of remote e-voting ("e-voting") process:

S.No. Particulars

1. | Appointment of Mr. Rajesh Kharabanda (DIN: 01495928) as Non-Executive Non-Independent
Director of the Company;

2. | Alteration of Articles of Association of the Company.

Pursuant to the MCA circulars, the Company has completed the dispatch of electronic copies of the Postal
Ballot Notice along with the explanatory statement on Wednesday, June 26, 2024, through electronic mode
to those Members whose email addresses are registered with the Company / Depository Participant(s) as
on Friday, June 21, 2024 ("Cut-off Date").

The said Notice is also available on the website of the Company: https://www.awfis.com/investor-
relations/initial-public-offer/compnayAnnouncement, the relevant section of the website of BSE Limited
("BSE"): www.bseindia.com and National Stock Exchange of India Limited ("NSE"): www.nseindia.com and
on the website of National Securities Depository Limited ("NSDL"): www.evoting.nsdl.com.

In accordance with the provisions of the MCA circulars, Members can vote only through e-voting process.
The voting rights of the Members shall be reckoned on the basis of the equity shares of the Company held by
them as on the Cut-off Date. Any person who is not a shareholder of the Company as on the Cut-off Date
shall treat the Postal Ballot Notice for information purposes only.

The Company has engaged the services of National Securities Depository Limited ("NSDL") for the purpose
of providing e-voting facility to all its Members. The e-voting facility will be available during the following
period:

Commencement of e-voting period

Thursday, June 27, 2024 at 09:00 a.m.
(Indian Standard Time)

Friday, July 26, 2024 at 05:00 p.m.
(Indian Standard Time)

Cut-off Date for eligibility to vote Friday, June 21, 2024

The e-voting facility will be disabled by NSDL immediately after 5.00 p.m. IST on Friday, July 26, 2024.
Members who have not updated their e-mail address are requested to register the same in respect of shares
held by them in electronic form with the Depository through their Depository Participant and in respect of
shares held in physical form by writing to Company's Registrar and Share Transfer Agent Bigshare Services
Private Limited either by email to bssdelhi@bigshareonline.com or by post to 302, Kusal Bazar, 32-33
Nehru Place, New Delhi-110053.

The Board has appointed Mr. Rupinder Singh Bhatia, Practicing Company Secretary (FCS : 2599 and
CP No. 2514) Practicing Company Secretary, as scrutinizer ("Scrutinizer") for conducting the e-voting
process in a fair and transparent manner.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call: 022 - 4886
7000 and 022 - 2499 7000 or send a request at evoting@nsdl.com.

The Scrutinizer will submit his report to the Chairman or any other person authorized by the Chairman after
the completion of scrutiny of the e-voting, and the result will be announced within 48 hours from the
conclusion of e-voting i.e. on or before 5.00 p.m. Indian Standard Time on Sunday, July 28, 2024, and will
also be displayed on the Company's website (https://www.awfis.com/investors-relation) and on the website
of NSDL (https://www.evoting.nsdl.com), and communicated to the stock exchanges, depository, registrar
and share transfer agent.

For any queries or grievances pertaining to e-voting, shareholders are requested to contact Bigshare
Services Private Limited either by email at bssdelhi@bigshareonline.com or by post at 302, Kusal Bazar,
32-33, Nehru Place, New Delhi-110053. Shareholders can also contact: Pallavi Mhatre, Senior Manager,
National Securities Depository Limited, 4th Floor, A Wing, Trade World, Kamala Mills Compound, Senapati
Bapat Marg, Lower Parel, Mumbai-400013, India, Contact details: evoting@nsdl.com Contact number- 022
-4886 7000 and 022 - 2499 7000.

Conclusion of e-voting period

For Awfis Space Solutions Limited

Amit Kumar

Company Secretary and Compliance Officer
Membership No. ACS No. A31237

Date: June 27, 2024
Place: New Delhi
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LOGISTICS
MAHINDRA LOGISTICS LIMITED

Registered Office: Mahindra Towers, P. K. Kurne Chowk, Worli, Mumbai - 400 018.
Corporate Office: 10" & 11" Floor, Arena Space, Near Majas Bus Depot, Jogeshwari Vikhroli Link Road, Jogeshwari (E), Mumbai — 400 060.
Website: www.mahindralogistics.com ¢ E-mail: cs.mll@mahindralogistics.com
* Phone: +91 22 6836 7900 / 2490 1441 CIN: L63000MH2007PLC173466 * ISIN: INE766P01016

NOTICE OF THE 17™ ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING/
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

Notice is hereby given that the 17*" Annual General Meeting (“AGM”) of Mahindra Logistics Limited (“the Company”) is scheduled to be held
on Monday, 22 July 2024 at 3:30 p.m. (IST) through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) facility to transact
the businesses as set forth in the Notice convening the AGM through electronic means in compliance with the applicable provisions of the
Companies Act, 2013 (“the Act”) read with the Rules made thereunder, the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), Ministry of Corporate Affairs ("MCA") General Circular No. 09/2023 dated
25 September 2023 and the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7 October 2023 and other relevant circulars issued
by MCA and SEBI permitting conduct of the Annual General Meetings through VC/OAVM facility. The proceedings of the AGM shall be deemed to
be conducted at the Registered Office of the Company i.e., Mahindra Towers, P. K. Kurne Chowk, Worli, Mumbai-400 018.

Members can attend and participate in the AGM through the VC/OAVM facility only. Attendance of Members through VC/OAVM at the AGM will be
counted for the purpose of reckoning the quorum under Section 103 of the Act.

Links for attending the AGM through VC/OAVM facility
For all Members through NSDL Portal:
For Individual Members holding shares in demat mode with NSDL:
For Individual Members holding shares in demat mode with CDSL:

https://www.evoting.nsdl.com
https://eservices.nsdl.com
https://web.cdslindia.com

Detailed instructions for attending the AGM are provided in the Notice of the AGM.

Completion of dispatch of Notice of the AGM and Annual Report 2023-24 by electronic mode

In compliance with the MCA and SEBI Circulars, the Company has completed dispatch of the Notice of the AGM along with the Integrated Annual
Report for the financial year 2023-24 on 25 June 2024 through electronic mode to those Members whose e-mail address is registered with the
Company/Registrar and Transfer Agent ("RTA")/the Depository Participant(s) as on 21 June 2024 and other persons entitled to receive it. The
physical copies of the Notice of the AGM and the Integrated Annual Report for the financial year 2023-24 will be dispatched to those Members who
request for the same. The Notice of the AGM and Integrated Annual Report for the financial year 2023-24 can also be accessed online at the
following links:

* Company’s Website: https://mahindralogistics.com/financial-results/annual-result/

* Website of e-voting agency: https://www.evoting.nsdl.com/

* Websites of the Stock Exchanges: https://www.bseindia.com and https://www.nseindia.com.

Manner of casting votes electronically

In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and
Regulation 44 of the SEBI Listing Regulations, the Company is pleased to offer electronic voting facility to all its Members to exercise their right to
vote on all the resolutions proposed to be transacted at the AGM as set forth in the Notice. The Members (holding shares in either demat or in
physical mode) may cast their votes using an electronic voting system prior to the AGM (‘remote e-voting”) or electronically during the AGM
(“e-voting”). The Company has engaged the services of National Securities Depository Limited (“NSDL”) to provide remote e-voting facility and
e-voting during the AGM.

A person, whose name is recorded in the Register of Members or the List of Beneficial Owners maintained by the Depositories as on the cut-off date for
e-voting i.e., Monday, 15 July 2024 only shall be entitled to avail the facility of remote e-voting as well as e-voting during the AGM.

Commencement of Remote e-voting Wednesday, 17 July 2024 at 9:00 a.m. (IST)

Sunday, 21 July 2024 at 5:00 p.m. (IST)

End of Remote e-voting

The remote e-voting facility shall be forthwith blocked by NSDL and remote e-voting shall not be allowed beyond the said date and time. A person
who is not a Member as on the said cut-off date should treat this Notice for information purposes only.

Members, who have not cast their vote through remote e-voting can exercise their voting rights through e-voting during the AGM.
A Member may participate in the AGM through VC/OAVM even after exercising his/her right to vote through remote e-voting but
shall not be allowed to vote again during the AGM.

A person who acquires equity share(s) and becomes a Member of the Company after the dispatch of the Notice and holds equity shares as on
the cut-off date, will be entitled to vote via remote e-voting/e-voting during the AGM as well as attend the AGM electronically by using his/her/their
existing registered DP ID and Client ID (in case of NSDL) or beneficiary ID (in case of CDSL) and password as per instructions given in the Notice
of the AGM or may obtain login ID and password by sending a request to evoting@nsdl.com.

Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-voting and participation in the AGM as
provided in notes to the Notice of the AGM.

Assistance on e-voting and participation at the AGM

In case of any queries or grievances regarding remote e-voting and e-voting at the AGM or for technical assistance for VC/OAVM participation,
Members can contact NSDL on e-mail at evoting@nsdl.com or call at 022 4886 7000 or contact Mr. Amit Vishal, Deputy Vice-President or Ms.
Pallavi Mhatre, Senior Manager, NSDL, 4" Floor, A - Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai
400013 or refer the Frequently Asked Questions (“FAQs”) for Members and e-voting user manual for Members available at the download section
of https://www.evoting.nsdl.com.

Request to register/update KYC and Nomination Details and claim unclaimed Dividend

Members are requested to register/update their KYC details (PAN, address, mobile number, e-mail, Bank Account) and nomination details with
Link Intime India Private Limited, Registrar and Transfer Agent of the Company (“RTA”) in Form ISR-1 (for Members holding shares in physical
form) or with their Depository Participants (for demat holders). Members are also requested to claim and encash dividends declared for the
previous financial years, if unclaimed, by sending an e-mail request to rnt.helpdesk @ linkintime.co.in.

For Mahindra Logistics Limited
Sd/-

Jignesh Parikh

Company Secretary
Membership No.: ACS20413

12175234

Place : Mumbai
Date :27 June 2024
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Heavyweights do heavy lifting

RIL, ICICI Bank spur
indices to new highs

SUNDAR SETHURAMAN
Mumbai, 26 June

sharp rally in the shares of
AReliance Industries Ltd (RIL),

the country’s most-valuable
firm, propelled the markets to fresh
highs on Wednesday.

The up move was also supported by
sustained gains in private sector banks
and buying by foreign portfolio inves-
tors (FPIs).

The Sensex ended the session at
78,674, gaining 621 points or 0.8 per
cent, while the Nifty 50 closed at 23,869,
up 147 points or 0.6 per cent. Both the
indices ended at fresh record highs for
the ninth time this month.

Given the strong upward momen-
tum, experts believe it is only a matter
of days before the Sensex and Nifty will
hit the 80,000 and 24,000 milestones,
respectively.

On a month-to-date basis, both
indices have gained 6 per cent, and are
on course to post their best monthly
gains since December 2023.

The broader markets have outper-
formed this month with the Nifty
Smallcap 100 index gaining 9.5 per cent
and the Nifty Midcap 100 rising almost
7 per cent.

Shares of RIL rose 4.1 per cent to end
at a new record of 33,0274, valuing the
Mukesh Ambani firm at 20.5 trillion.

RIL, which has the second-highest

SCALING FRESH PEAK o
Sensexintraday 79,000 I.EADER BOARD | | —
Ason June 26 (MPin¥ 1-day % change
78,600 Reliance Industries 3,074 &.1 _ ;
Bharti Airtel 1,458.6 . ,
78,200 UltraTech (ement 11,149.8
ICICI Bank 1,218.3
78,053.5 77,800 /-\XI.S Bank ' 1{285.9
June 25,24 June 26,24 g?:r.cg?‘r;rlzgtmn;aen;lgt;;gce,complled by BS Research Bureau.

weight in both the Sensex and Nifty,
accounted for more than half the gains
made on Wednesday. Other top contrib-
utors were ICICI Bank, Bharti Airtel and
Axis Bank — all touching new record
highs.

Market players said the gains were
on account of strong buying of blue chip
stocks. Optimism of big bang
announcements during RIL’s forthcom-
ing annual general meeting (AGM) also
underpinned gains. The gains in tele-
com majors were based on expectations
of tariff hikes.

“The domestic market hit a new
peak, bolstered by a rally in largecap
stocks, where the valuation is relatively
fair. In contrast, mid and smallcap
stocks saw profit-taking due to val-
uation concerns. Currently, financials
and consumption stocks are catching
up, driven by improved balance sheets,
a strong GDP growth forecast, and soft-

ening inflation. Global market sen-
timent reflected similar trends, with a
consensus on imminent rate cuts,” said
Vinod Nair, head of research at Geojit
Financial Services.

Better macroeconomic indicators
have also boosted sentiment, with the
current account data for the March
quarter showing India had posted a cur-
rent account surplus for the first time
in 10 quarters.

“Selective heavyweights have been
driving the index gains, with Reliance
making a significant impact. We antic-
ipate some volatility on Thursday due
to the scheduled monthly expiry of
June derivatives contracts. Despite this,
we reiterate our recommendation to
continue with the ‘buy-on-dips’
strategy, focusing on specific sectors
and themes for stock selection,” said
Ajit Mishra, senior vice-president of
research, Religare Broking.

Mazagon Dock
gains 2.6% on
Navratna status

Shares of Mazagon Dock Shipbuilders
on Wednesday jumped as much as 74
per cent to hit fresh record highs of
34,270 after the government accorded
the shipbuilder with Navratna status.

The stock gave up some gains to
end at 4,081, up 2.6 per cent over its
previous day’s close.

The Navratna status is given to top-
tier state-owned firms and allows
them more autonomy around invest-
ments and business expansion.

Shares of Mazagon dock are up
nearly 80 per cent so far this
calendar year.
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Sebi eases ‘trading plan’ norms for insiders

KHUSHBOO TIWARI
Mumbai, 26 June

In a breather to senior executives of
listed companies, the Securities and
Exchange Board of India (Sebi) has
amended Prohibition of Insider Trading
(PIT) regulations to provide flexibility
in the “trading plan” that allows insiders
to deal in their shares.

Senior management and key offi-
cials who usually have access to unpub-
lished price-sensitive information
(UPSI) are considered to be insiders.
According to regulations, they have a
narrow window to carry out trades to
avoid insider trading.

Insiders have to give a ‘trading plan’
specifying the share price, amount, and
transaction date in advance.

SIGH OF RELIEF

) Markets regulator amends Prohibition
of Insider Trading Regulations

) Cuts minimum cool-off period between

disclosure and execution of the trading
plan from six months to four months

) Introduces 20% price range for buying
orsellingshares inthe trading plan

) Allows insiders to not execute the trades

ifthe execution price is outside the limit
setbytheminthetrading plan

Sebi has reduced the minimum
cool-off period between disclosure and
implementation of the trading plan
from six months to four months. The
market regulator has also introduced a

Promoter entity sells 2.6%
in Vedantato trim debt

SAMIE MODAK
Mumbai, 26 June

Finsider International Company, a promoter

20 per cent price range for buying or
selling shares in the trading plan.

The market regulator has provided
the flexibility to insiders to not execute
the trades if the execution price is out-

side the limit set by them in the
trading plan.

However, on non-implementation,
they will have to inform the company’s
compliance officer within two trading
days of the end of the trading plan with
reasons and supporting documents.

“Insider may make adjustments,
with the approval of the compliance
officer, in the number of securities and
price limit in the event of corporate
actions related to bonus issue and stock
split occurring after the approval of the
trading plan and the same shall be noti-
fied on the stock exchanges on which
securities are listed,” said Sebi.

The amended norms will come into
effect after three months.

The amendments were first pro-
posed in November last year.

both India and the VRL level and in line with
broader initiatives to support its strategic
growth plans. Post-repayments made from the
transaction, VRL would have reduced its debt

: KHUSHBOO TIWARI
i Mumbai, 26 June

Bombay HC asks
Chandratorespond
to Sebi summons

Quant MF CEO tells
investors not tofall
prey tonarratives

Says net31,398 crore withdrawn in last few days

ABHISHEK KUMAR
Mumbai, 26 June

In his first address to investors
after the front-running inves-
tigation at Quant Mutual Fund
(MF) came to the fore, chief
executive  officer (CEO)
Sandeep Tandon said investors
have nothing to worry about as
the fund’s management will
continue unaffected and
schemes remain high on
liquidity.

“About 53 per cent of our
portfolio is liquid. We have
demonstrated our ability to
manage both the fear of
knowns and unknowns. We are
a risk management fund
house,” he said.

Tandon, who is also the
founder and chief investment
officer of Quant MF, said the
fund house was cooperating
with the Securities and
Exchange Board of India (Sebi).
In fact, a dedicated team was
providing data to the regulator
regularly.

Tandon said there has been
marginal outflow from Quant
MF schemes post the news of
regulatory action. This is due
to some people in the media
creating panic among inves-
tors despite having a “fiduciary
duty of not to do so.”

He said the assets under
management (AUM) of the
fund house came down by
nearly 31,000 crore to 392,000
crore. He pegged the net out-
flow from equity schemes in
the last few days at 31,398 crore.

Tandon said that investors

UNFAZED

Quant MF's AUM in key schemes remained
unaffacted on the first day* after Sebi probe

Fund o % chgons
Largecap 1,5130 0.5
large & midcap 3,390 0.0
Flexicap 7,203 0.0
Active 11,132 I -0.1
Midcap 9,078 I 0.1
Smallcap 23,735 I -0.2
ELSS 10,49t NN -0.1

*As on June 24; **In comparison to June 21

should not get "capitulated" by
narratives in the market and
miss out on investing opportu-
nities. He added that investors
should stick to their equity
investments despite the talk
around expensive valuations as
the next three decades belongs
to India.

Citing the Hindenburg cri-
sis in Adani group companies
last year, he said that Quant MF
has remained unaffected by
subjectivity and continued to
manage its funds based on set
processes and data analytics.

“In the quarter ended
March 2023, we were the worst
performers in all the equity cat-
egories. After three quarters,
we were back at the top of the
charts,” he said. “We are agile
and data-driven. Our processes
are strong and so is our ana-
lytics. We say objectivity is our
religion and data is our god,”

he added.

Quant MF was among the
few fund houses which had
active equity exposure to
Adani group stocks when the
Hindenburg report led to a
crash in those stocks in the first
few months of 2023.

He added that the perform-
ance of his schemes could have
been even better if he had
stuck to its holdings in Adani
stocks and PSU shares that
were affected post the report.

“The outperformance
would have been massive,”
he said.

Sebi conducted a search
and seizure operation on
Quant MF on Friday over sus-
pected front-running.

In a statement on Sunday,
the fund house said it has
received inquiries from Sebi
and that it was cooperating in
the review.

Sanjiv Bhasin faces probe for mkt manipulation

The Securities and Exchange
Board of India (Sebi) is investi-
gating Sanjiv Bhasin (pictured),
a market expert appearing on
business news channels and
former consultant with broker-
age firm IIFL Securities, for
alleged market manipulation.

Bhasin’s investigation fol-
lows Sebi’s earlier orders on
several market experts who
offered stock recommenda-
tions on television.

“Sanjiv Bhasin was associ-
ated with IIFL Securities as a
consultant on a contractual
basis. His term was to end on
June 30, 2024. However, due

to health reasons, Bhasin's con-
tract has been discontinued
prematurely with effect from
June17,2024. Bhasin informed
us about Sebi’s enquiry but the
details of the same were not
disclosed to us. Hence, we will
not be able to comment,” ITFL
Securities said in a statement.

The brokerage firm added
that he was not a member of
its board of directors or any
other group firm.

Messages sent to Bhasin on
the allegations remained
unanswered.

Earlier this year, Sebi barred
10 entities, including market

IPO CORNER

experts, research analysts, and
guests appearing on a TV
channel, from the securities
market for allegedly indulging
in fraudulent activities by
‘influencing innocent inves-
tors’. The regulator

had pegged
the unlawful
gains at 7.5
crore.
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group entity, sold its entire 2.63 per cent share-
holding in the domestic miner Vedanta
on Wednesday. It sold nearly 98 mil-
lion shares at I427 apiece to raise
34,184 crore. Names of the buyers
were not disclosed by the exchange.

Shares of the mining conglom-
erate Vedanta plunged as much as
6.5 per cent before recouping some
losses. They ended at ¥442, down 2.6
per cent over the previous day’s closing.

Finsider International is the unit of Anil
Agarwal-led London headquartered Vedanta
Resources (VRL). As of March 31, VRL'’s debt
levels stood at around $6 billion. Since last year,
the commodities major has faced several rating
downgrades with analysts flagging liquidity
issues and high default risk. The amount raised
through Wednesday’s share sale will help the
group pare its debt.

“Thisis in line with the group’s commitment
to significantly deleverage its balance sheet at

by upwards of $650 million since the beginning
of FY25,” said a Vedanta Resources
\ spokesperson.

At the end of the March 2024
quarter, the promoter holding in
Vedanta stood at 61.95 per cent, of
which Finsider held 2.63 per cent.

Shares of Vedanta have rallied

over 70 per cent so far this year,

underpinned by the company’s meas-

ures to reduce cost and improve opera-
tional efficiencies and demerger plans.

In September 2023, the mining conglomer-
ate announced plans to demerge and separately
list five key businesses, including aluminium,
oil and gas, and steel. The demerger could lead
to the creation of six independent verticals -
Vedanta Aluminium, Vedanta Oil & Gas,
Vedanta Power, Vedanta Steel and Ferrous
Materials, Vedanta Base Metals, and Vedanta.
The company may allocate its debt across the
demerged entities in proportion to their assets.

The Bombay High Court on
Wednesday directed Essel
Group Chairman Subhash
Chandra to furnish doc-
uments and information
sought by the Securities and
Exchange Board of India (Sebi)
in its summons in an alleged
fund diversion case involving
Zee Entertainment
Enterprises.

Chandra has been given
four weeks to respond to the
Sebi’s summons issued on
March 27. The court has clari-
fied that Chandra may not
respond to an earlier sum-
mons issued by the markets

regulator on January 12.
Responding to the Sebi's
communication sent in

January, Zee has already sub-

Zee founder Subhash Chandra
had filed writ petition against
Sebi’s summons in fund
diversion case

mitted the information to the
regulator, the counsel said.

Chandra had filed a plea
against the summons issued
by Sebi. A separate appeal by
the former Zee chairman is
also scheduled to be heard on
July 29 by the Securities
Appellate Tribunal.

Hyundai India to pay
$40 mn fee to banks

Banks advising South Korean automaker
Hyundai onits India IPO are set to make as
much as $&0 million in fees, three sources said,
awindfallin a market where banks typically
struggle to make money given cost-conscious
clients and fewer big deals. That would be the
second-highest fee pot ever forinvestment
banks working on aninitial public offering
(IP0) in India and it comes amid a sharp surge
in equity deals in the country, makingita
bright spotin an otherwise dull Asia.That
would be the second-highest fee pot ever for
investment banks working on an initial public
offering (IP0) in India and it comes amid a
sharp surge in equity deals in the country,
makingita bright spotin an otherwise

dull Asia. REUTERS

Dee Development's stock
zooms 65% on debut

Shares of piping solutions provider Dee
Development Engineers on Wednesday ended
with a premium of 65 per cent against the issue
price 0f%203. The stock listed at 3325, up 60 per cent
fromthe issue price on the BSE. During the day, it
jumped 80.14 per cent to finally end at3335. PTI

Akme Fintrade shares
climb over 11% on Day 1

Shares of NBFCAkme Fintrade (India) ended over™
per cent higher on Wednesday against the issue
price of¥120. The stock began the trade at%125.70, a
jump of .75 per cent from the issue price. Later, it
ended 9.95 per cent higher at3131.95. PTI
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DEVANGSHU DATTA

LICHousing Finance (LICHF) delivered
ahealthy FY24 with improvementsin
netinterest margin (NIM) and credit
costs and an improved return on assets
of 1.7 per cent compared to an average of
1.3 percentbetween FY14-FY23. Loan
growth waslow due totechnology
upgradestothe platform in HIFY24,
though momentum improved in
H2FY24.

In Q4FY24, the netinterestincome
(NII) camein at32,250 crore. Yields
contracted by 8 basis points
sequentially, while cost of funds (CoFs)
rose 6 basis points quarter on quarter
(Q-0-Q), leadingtospreadsat 2.1 per
cent (down 14 basis points Q-0-Q).
Operating expenditure jumped 33 per

centyear-on-year (Y-0-Y) (46 per cent
Q-0-Q)duetoanincreasein employee
coston account of wage revision (X320
crore) and gratuity (X220 crore).
Provisions atI430 crore (down 1.8 per
cent Q-0-Q) meant astable credit cost of
60 basis points. Net profit for Q4FY24
stood at%1,080 crore, down 9 per cent Y-
0-Y dueto higher tax outgo on account
of adjustment for prior years (X120
crore). Loan bookwasup 4.3 per cent Y-
o-Y and asset quality jumped with gross
stage 3asset ratioat 3.3 per cent (4.3 per
centin Q3). Thestressbook (stage 2 +
stage 3) improved 129 basis points Q-o-
Qto75per centand the provisioning
coverage ratio (PCR) improved to 51 per
cent from49 per centin Q3FY24.

The NIM was at an all-time high of 3.1
percentin FY24, dueto the re-pricing of

existingloans, as well as write-backs of
interestincome on net performing
assets (NPA), accounts aggregating
about130 crore, which upgraded to
standard. Management guidance is for
NIM compression in FY25, driven by
yield moderation and the rising cost of
borrowing. NIM may drop to between
2.7-29 per cent for FY25and FY26.

The Gross Stage 3 declining 100 basis
points Y-0-Y to 3.3 per cent, including
write-offs 0f2,600 crore in FY24 means
asignificant reduction in stressed loan
exposures. LICHF isalso doing a pilot of
asset reconstruction companies or ARC
sales. It hasatechnical written-off pool
0f%4,000 crore and credit costs may
decline to 45 basis points from 60 basis
pointsin FY24. Stronger loan growth
over FY25-26 may compensate for NIM

Loangrowth may drive further gains for LIC Housing

compression.

Reported net profit growth was 65
percentY-0-Y in FY24. Thiscreatesa
high base effect which maylead to
single-digit net profit annual growth
over FY24-26 and return on equity of
around 14 per cent. Greater
predictability of earnings and higher
loan growth may lead to a positive re-
rating from current valuations of 0.9
timesto price to book.

Onekeyriskisthe impact of the RBI
guidelines on HFCsto charge interest
only when the cheque/demand draft is
encashed, which may compress NIM
further. There’s high competitive
intensity. LICHF has invested in new
channelsincluding direct marketing
executives (DME) and tied up with a few
lead management companies. It now

monitors and follows up on leads. It has
alsoadded 44 new cluster offices, which
could pushloan growth (fromjust4 per
cent Y-0-Y in FY24) to annual growth of
10 per cent over FY24-26. If thereisacut
inreporatesin H2FY25, it could resultin
further pressure onyields.

The company has a policy of taking
technical write-offs and building
management overlay exceeding
expected credit loss provisions. It took
technical write-offs 0f32,600 crorein
FY24 and has a total written-off pool of
34,000 croreasof Mar’24 witha
management overlay of%1,700-1,800
crore. Itismakingefforts at stressed
asset resolutions through auctions and
pilotsalesto ARC. Any ARC transaction
will beall-cash deals (with associated
haircuts). Thisshould further improve
asset quality. There were analyst
upgrades on the improved asset quality
and the expectation of loan growth
pickup.
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Investors bank on ICICI

after mcap tops $100 bn

NIKITA VASHISHT

New Delhi, 26 June

hares of ICICI Bank have
S risen 31.3 per cent in the last
one year, only a little behind
Axis Bank, whose stock up 34 per
cent. The BSE Sensex is up 25 per
cent and the BSE BANKEX 22 per
cent, according to data from ACE
Equity.

ICICI Bank’s shares on
Wednesday hit a record high for a
third day straight, rising 2 per cent
on the BSE in intraday trade. On
Tuesday, its market capitalisation

GOING STRONG
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The Insurance Regulatory and
Development Authority of India
(Irdai) has asked life insurance
companies not to advertise

(mcap) hit $100 billion and I'\lCiIf(inBBaannkk letlll gg Unit-Linked Insurance Plans

surpassed that of UBS. Analysts @ @ @ m a0 (Ulips) as investment products.

said ICICI Bank’s rise was mostly a : It has also urged them to dis-

rerating of the stock on account of 2 © - : 120 close their risk factors.

the lender’s financials, which they [ 8 53 oo . .

said were ‘best-in-class’ among [Nl R © |2 o | J S % 110 Ulip-MF confusion

peers and could improve. | m = L B S may reduce

Management quality and expected = s 2 ; 100 Some insurers have been adver-

Union Budget measures for the . 109 tising their mid and smallcap

middle class could help the stock 7790 funds heavily. Some distribu-

over the coming weeks. Interest | Interest | NIl |Operating|  Net Dec 29,23 Jun 26,24 tors and agents have also pig-
“During the March quarter of ~ €arned |expenses profit profit : source: Nse gybacked on the popularity of

financial year 2023-24 (Q4FY24), mutual funds (MFs) to sell

ICICI Bank reported a credit-to- Ulips. Many customers buy

deposit ratio of 82.3 per cent (ver- initiatives in digital banking some 55 per cent of the total book. without understanding

sus around 100 per cent for Axis and branch network expansion Rural loan book was 1.02 trillion whether the offering is from an

Bank, HDFC Bank). Besides, its should help it sustain healthy (8.4 per cent share), followed by insurer or a fund house.

margins have contracted lessthan momentum in liabilities.
most private lenders. Asset qual-
ity, too, has been healthy with no
management-related issues. All
these factors have led to the up
move,” said Anwin Aby George, a
research analyst who tracks bank-
ing at Geojit Financial Services.

ICICI Bank’s profit after tax in
Q4 FY24 grew by 174 per cent year-
on-year (Y-o0-Y) to ¥10,708 crore.
For FY24, it reported a 28.2 per cent
Y-0-Y growth in net profit to
340,888 crore. ICICI Bank’s loan
book stood at 11.84 trillion in
Q4FY24, clocking a credit growth
of16.2 per cent Y-o-Y and 3 per cent
quarter-on-quarter (Q-o-Q). Dep-
osits grew 20 per cent Y-o0-Y and
6 per cent Q-0-Q to 14.12 trillion,
while current account-savings acc-
ount (CASA) ratio improved by
400 bps Q-0-Q to 42 per cent —
unseen in peers.

Analysts believe the company’s

DEBTS RECOVERY TRIBUNAL-I, DELHI

‘Competent management’

ICICI Bank has undergone a “radi-
cal transformation” under Sandeep
Bakhshi’s leadership that is marked
by an emphasis on “team perform-
ance”, according to a report by
Motilal Oswal Financial Services.
“The management’s unwaver-
ing focus on fostering a cohesive
organisational culture underpins
its goal of sustainable and profit-
able growth, reinforcing the bank’s
position as a resilient and success-
ful institution,” said the brokerage.
Anwin George, an analyst with
Geojit Financial Services, said ICICI
Bank’s loan book will be strength-
ened if the government announces
sops for the middle and lower
income strata in Budget 2024.
ICICI Bank’s retail loans stood
at 36.66 trillion at the end of the
March quarter, accounting for

corporate loan book of 93,228

crore (7.7 per cent share).

Valuation & strategy

The bank’s price-to-earnings (P/E)
valuation of 19.9x (at the end of
FY24) is at par with the historical
average, according to analysts. The
stock is expected to outperform
markets with intermittent correc-
tions, if any, being bought into.
Analysts at Macquarie have raised
their target price for ICICI Bank to
1,300 (from %1,190), aided by val-
uation comfort and expectations of
private banks outperforming pub-

lic peers over the next few years.

“We expect private sector banks
to report healthy return on assets
(RoAs) and return on equity (ROES)
over the next three years and main-
tain a steady power of compound-
ing stories. We expect healthy RoEs
in the 16-18 per cent range,” said

the brokerage in a report.

“A cursory glance at some
insurers’ advertisements could
lead less savvy investors into
thinking they are investing in a
fund. The reality is they would
invest in a Ulip, which would
invest in a fund. In a Ulip, one
bears a mortality charge for the

MONEY

Ulipsagood it for
investors who panic
during mkt declines

Raghaw, a Sebi-registered invest-
ment advisor (RIA). The mortal-
ity charge increases with age.

“A higher charge is deducted
in the case of senior citizens,
leading to a bigger impact on the
maturity amount,” says Arvind
A Rao, founder, Arvind Rao and
Associates. After Irdai’s directive,
insurers may highlight both the
insurance and investment
aspects of Ulips, reducing the
confusion among investors.

Lock-in: Useful for some

Ulips have a five-year lock-in.

This can be useful for inves-
tors who use up the money
meant for long-term goals for
short-term goals, or panic and
withdraw money from equity
MFs during downturns.

In a Ulip, if the premium is
up to 2.5 lakh per annum, the
maturity amount is tax-free.
Rebalancing between funds is
also tax-free. In equity MFs, there
is a 10 per cent tax on long-term
capital gains. Ulips offer the
waiver of premium feature. “If
you are saving for your child’s

ARE ULIPS RIGHT
FOR YOU?

\WHO SHOULD GO FOR THEM?

® Those who use up money
for shorter-term goals

m Desire forced saving

m Panic and pull out money
from MFs during downturns

® Have horizon of more
than 10 years

m Want to avail of waiver
of premium feature

WHO SHOULD AVOID THEM?

m Mature investors who don't
need insurance cover

m (an't afford the regular
premium

m Who need liquidity

sum for her when she is of col-
lege-going age, you can ensure
through a Ulip she gets it even if
you are not around,” says
Raghaw. In case of a term plan,
the family gets the payout and
could spend the money.

Liquidity issues

Liquidity is a challenge in Ulips.
“If you have an emergency
requirement, you cannot pull
out money in the first five years,”
says Vishal Dhawan, chief finan-
cial planner, Plan Ahead Wealth
Advisors. A person’s life
insurance requirement reduces
as she gets older and wealthier.
Combo products don’t allow
reduction in coverage. Raghaw
informs that a Ulip’s mortality
charge is usually higher than

In a pure investment product,
if two people, one 30 and the
other 55, invest the same amount
in the same fund, they get the
same return. “In an insurance-
cum-investment product, the
elderly person gets a lower return
as she pays a higher mortality
charge,” says Raghaw. A person
also runs the risk of remaining
underinsured in these products.
In a Ulip, if the fund you have
invested in underperforms, you
cannot move to another insurer’s
fund until the lock-in ends.

Runthese checks

Before investing, check your
horizon. “Ulips are an excellent
product for customers who beli-
eve in long-term wealth creation
over more than 10 years,” says
Piyush Trivedi, head—-alternate,
digital channels, product mar-
keting & health tech, Kotak Ma-
hindra Life Insurance Company.
Investors should also check their
liquidity needs and premium-
payment ability and whether
they have space within Section
80C to avail of the deduction.

Ulips are of two types: type I
and type II. In a type I Ulip, in
the event of the policyholder’s
demise, the nominee gets the
higher of the investment value
or the sum insured. In a type II
Ulip, the nominee gets the sum
insured plus the investment
value. “If you are investing in a
Ulip for returns, go for a type I
Ulip. If you are investing for
insurance cover as well, type II
is better,” says Raghaw.

Before investing, check the
past performance of the various
funds of the insurer. Investors
who desire greater flexibility
(liquidity, option to reduce
cover) should go for a term

insurance cover,” says Deepesh | education and want a certain | thatofaterm plan. plan-MF combo.

What’stherightage : Benefitsofstartingearly

to buy health cover? Lower premium: Age is have to undergo a before covering pre-existing
an important factor that medical check-up illnesses. By buying early,

Ashealthcare costs continue to determines your health Cumulative bonuses: you are covered for

rise and lifestyle-related diseases insurance premium. Younger  Most health plans provide conditions that might

become more prevalent, many are people are charged lower cumulative bonus for every develop later in life

left wondering about the right age premiums than older claim-free year. This bonus Tax benefits: You can claim

topurchase a health insurance individuals can be used to enhance up to 325,000 for exemption

policy. Expertssuggest the ideal age No pre-policy medical coverage over time under Section 80D every year.

would be “as early as possible”, check:If you apply ata Waiting period: Most health  If you buy early, you enjoy

typically in your 20s or early 30s. younger age, you might not policies have a waiting period these tax benefits for longer

Read full report here: mybs.in/2dWhrXY

COMPILED BY AYUSH MISHRA

PUBLIC NOTICE

Notice is hereby given that Certificate(s) for the under mentioned equity shares of the
Company have been lost/misplaced and the holder(s)/purchaser(s) of the said equity
shareshave applied to the Company for issuance of Duplicate Share Certificate(s).

Aadhar Housing Finance Ltd.

Corporate Office: Unit No.802, Natraj Rustomjee, Western Express Highway and M.V.Road, Andheri (East), Mumbai-400069 M

4" Floor, Jeevan Tara Building, Parliament Street, New Delhi-110001
TA 2456/2022

i Housing Finance Ltd Any person who has a claim in respect of the said shares should lodge the same with
BA"K“]IE BARODA Applicant Moradabad Branch : Shop No. - 6, 1st Floor, Mittal Complex, Opp. Spring Field, Delhi road, Moradabad - 244001 (U.P.) £ theyC%mpany at its registered OffjcepTHERMAX LIMITED, Thermax ngse’ 14 Mumbai
M/S FOX INTERNATIONAL PUBLICATION AND ORS Defendants Authorised Officer : Anuj Saxena, Contact No.: 8149195908 Pune Road, Wakdewadi, Pune- 411003 within 7 days from this date else the Company

will proceed to issue duplicate certificate(s) to the aforesaid applicants without any

IO, S FOX NTERNATIONALPUBLICATION LLP ANDORS PROPERTY FOR SALE UNDER PROVISIONS OF SARFAESI ACT, 2002 THROUGH PRIVATE TREATY | [nuerinimaton
THROUGH RAJNISH KAPUR AND SEEMA KAPUR (PARTNERS) AG 220-221, GROUND| | Whereas the Authorised Officer, Aadhar Housing Finance Limited (AHFL) has taken the Possession u/s 13(4) of the Securitisation & Reconstruction of Folio No. Name of Cert.No. | No.of | Dist.No. Dist.
@ %ﬂﬁ%ﬁﬂﬁwé"}%’\zgg'gﬁﬁflmﬂvgfén'NE&?S%LH' 110088 Financial Assets and Enforcement of Security interest Act, 2002 (The SARFAESI Act, 2002) of the property (“the Secured Asset”) given below The Authorised Shareholder Shares from No. to
(3) SEEMAKAPUR, AG 222, SHALIMAR BAGH NEW DELHI 110088 Officer has received offer of Sale from some interested party against the above mentioned Secured Asset under the SARFAESI Act for recovery of the Secured | ||1spo002142| N S Arunachalam | 100385 500 65245586 | 65246085
(4) NAMANKAPUR, AG 222, SHALIMAR BAGH NEW DELHI 110088 Debt. Now, the Authorised Officer is hereby giving the Notice to Sale of the above said property through Private Treaty in terms of rule 8 and 9 of the Security
(5) MANOJ SACHDEVA, 3335, FIRST FLOOR MAHINDRAPARK RANIBAGH DELHI 110034 Interest (Enforcement) Rules 2002. The Details of the Account are as follows: Date : 27/6/2024 (N S Arunachalam)

Whereas the above named applicant has instituted a case for recovery of Rs. 30,68,952.07/- Place: Delhi

(Rupees Thirty Lakh Sixty-Eight Thousand Nine Hundred Fifty-Two and Seven Paisa Only) Name of the Demand i o

against you and whereas it has been shown to the satisfaction of the Tribunal that it is not possible St Loan Borrower/ Notice Date R_ese“'e Tnlt_":)la?]u&i!:;:mt"g Descrlpllon of the

toserve you in ordinary way. Therefore, this notice is giyen by advertisement directing you to make No. Code No. Co-Borrowers & Amount Price (RP) as on 30-04-2024 Secured Asset Addendum 2

arg%ziiatreance bs;?irgul;g'l Rs\gllisrlt?f:::e1l‘l4£glb23'2'g 1a1t 12(?):7328)27’\4) (for further details kindly visit DRT To Advertisement published on June 04, 2024 followed by addendum 1
'I;]ake notice"tlr;athin czse c()jfé/ouafatiilure to apgear on the above mentioned day before this Tribunal, Loan Code No. s'""lf'“?h [()Birrﬁ)wer) 11-06-2021 Afll;:]it'\;:artg&_rparcel'\(;If.lpro\;;'ehrty l:\;earmdg!tflgt I\I\IIIOI 8d& Ea: MplE"ES'Ii'eld gE‘aeé‘ri’-gzp“é);‘ms‘"tmpg:;s?#;olf-l;miflt,onrD

the case will be heard and decided in your absence. 00]a Daks! -uo of Plot No. 9, Tarpur Milan Vihar, Moradabad, Moradabad,

Due to ongoing Pandemic Situation, all the matters will be taken up through Video 1 05400000590/ (Co-Borrower) & Rs. N Uttar Pradesh-244001.Boundaries: East : Road 15ft (CIN: U45200MH2006PTC161119)

Conferencing and for that purpose:- (i) All the Advocates/Litigants shall download the Moradabad . ‘ 4,00,000/- 8,69,242/- ; : . : .

“Cisco Webex” application/Software; (ii) “Meeting ID” and “Password” for the next date of Branch) Viresh S/o Khushiram |  5,64,284/- Wide, West : Others Plot, North : House of sukhveer EXTENSION NOTICE FOR DATE OF SUBMISSION OF EOI
hearing qua cases to be taken by Registrar/Recovery Officer-I/ and Recovery Officer-Il shall be (Guarantor) Singh. South : Plot of Saini o . . h P
available one day prior to the next date at DRT Official Portal i.e. “https://drt.gov.in” under the Ingn, soutn : Flotof saini This is in reference to the advertisement inviting Expression of Interest (“EOI”) for

Meeti Developers Private Limited in newspapers Business Standard (All India
edition), Free Press Journal and Navshakti Mumbai Edition (“Main Advertisement”)
onJune 04,2024 and addendum 1 published on June 15, 2024. In this regard, the
Resolution Professional of Meeti Developers Private Limited hereby notifies the
extension of the dates as listed hereunder:

Public Notice Head. (iii) In any exigency qua that, the AdvocatesiLitigants can contact the
concerned official at Ph. No. 011-23748473.
Given under my hand and seal of the Tribunal on this 01st June, 2024,

By order of this Trlbunal
R dent may under Phone number for further enquiry. £
Ld. Reglstrar DRT-I, New Delhi,Phone No: 011-23748473, Email: drt1delhi-dfs@nic.in . "

The Authorised officer will hold auction for sale of the Secured Asset on 'As is where is Basis’, ’As is what is basis’ and "Whatever is there is basis’. AHFL is not
responsible for any liabilities whatsoever pending upon the said property. The Authorised Officer reserves the right to accept or reject the offer without assigning
any reason whatsoever and sale will be subject to confirmation by Secured Creditor. On the acceptance of offer of proposed buyer, he/she is required to deposit

25% of accepted price inclusive adjustment of Earnest Money Balance immediately and the balance amount shall be paid by the purchaser within 15 (fifteen) days [ 1 [ Last date for receipt of expression of interest 12.07.2024
from date of acceptance of Offer by the Secured Creditor. The proposed buyer is to note that in case of failure of payment of balance amount by him/her within the 2 | Date of issue of provisional list of prospective resolution 18.07.2024

time specified, the amount already deposited shall stand forfeited and property will be resold accordingly. || applicants __ —_ ____
g ) . o ) ) 3 [ Last date for sub f objections t | list 23.07.2024
This is 15 DAYS SALE NOTICE UNDER SARFAESI ACT, 2002 is hereby given to the public in general and in particular to the Borrower (s), Co-Borrower (s) and | | 7] Dzste 0? f;sﬁreso“f fm;ﬁlig?gf Q%fpceg?\z ?eggﬁ’ﬁ{?;‘;“jgg'ﬁcams 56.07.0004
POSSESSION NOTICE Guarantor (s) that the above described immovable property mortgaged/charged to the Secured Creditor, the Physical Possession of which has been taken by the 5 | Date of issue of information memorandum, evaluation 31.07.2024

) Authorised Officer of Aadhar Housing Finance Limited (AHFL) Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” and to matrix and request for resolution plans to prospective

(forimmovable property) th t due to Aadhar Housing Finance Ltd., in full before the date of sale, auction is liable to be stopped | {resolution applicants

Whereas, e amount due to Aadhar Housing Finance Ltd., in full before the date of sale, auction is liable to be stopped. 5 | Last date for submission of resolution plans 30.08.2004

If the Borrower(s), co-borrower(s) has any buyer who is ready to purchase the mortgage property/secured asset at price above the given reserve price then
Borrower(s), Co-borrower(s) must intimate to AHFL on or before 11-07-2024 AHFL shall give preference to him. If Borrower(s), co-borrower(s) fails to intimate
onor before 11-07-2024 the AHFL will proceed sale of property at above given reserve price.
The Date of Auction is fixed for 11-07-2024.

Place : Uttar Pradesh

Date : 27.06.2024

Other details mentioned in the orlgmal Form G dated 04.06.2024 remains the
same. Email ID for corresp cirp.meeti com

Note: This will not consider as modification of invitation of Expression of Interest.
This is extension of time for submitting the EOI for the Corporate Debtor.

Date: 27th June, 2024 For Meeti Developers Private Limited
Place: Mumbai

The undersigned being the Authorized Officer of INDIABULLS HOUSING
FINANCE LIMITED (CIN:L65922DL2005PLC136029) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act,

Sd/- (Authorised Officer)
For Aadhar Housing Finance Limited

2002 and in exercise of powers conferred under Section 13 (12) read with Rule 3 of
Ashok Kumar Golechha

Resolution Professional

Meeti Developers Private Limited (Under CIRP)

Reg. No: IBBI/IPA-002/1P-N000932/2019-2020/12973

Correspondence Address of the RP: Flat No. B 703/704, Seventh Floor, River
Park CHS Ltd., Dattani Park Road, Thakur Village,

Kandivali (East), Mumbai - 400101

the Security Interest (Enforcement) Rules, 2002 issued Demand Notice dated
01.02.2022 calling upon the Borrower(s) VARUN SHARMA PROPRIETOR SHRI
SIDDHI VINAYAKK ELECTRICALS, KRITI SHARMA AND MAKHAN LAL
SHARMA (GUARANTOR) to repay the amount mentioned in the Notice being
Rs. 39,71,022.79 (Rupees Thirty Nine Lakhs Seventy One Thousand Twenty
Two and Paise Seventy Nine Only) against Loan Account No. HLAPNOI00297448
as on 30.12.2021 and interest thereon within 60 days from the date of receipt of the

said Notice. SALE NOTICE
for sale of Inmovable
Properties

Regional Office : 2nd Floor Mahaluxmi Mall,

Union Bank

of India

The Borrower(s) having failed to repay the amount, Notice is hereby given to the
Borrower(s)and the publicin general that the undersigned has taken Possession of

3“‘5 3’@3" C-2, RDC, Rajnagar, Ghaziabad, UP-201001
A ¥R k1 3UshH A Government of India undertaking

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with Proviso
to Rule 8 (6) of Security Interest (Enforcement) Rule, 2002
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor (s) that the below described immovable property mortgaged / charged to the Secured Creditor, the symbolic/physical (details mentioned as below) possession of which has been
taken by the Authorized Officer of Union Bank of India secured creditor, will be sold on “As is where is”, “As is what is” and “Whatever there is” basis (assets wise date and time mentioned below) for recovery of amount, as mentioned below due to Union Bank of India
Secured Creditor from below Named Borrower(s), Mortgagor(s) and Guarantor(s).

the property described herein below in exercise of powers conferred on him under
Sub-Section (4) of Section 13 of the Act read with Rule 8 of the Security Interest
(Enforcement) Rules, 2002 on 24.06.2024.

The Borrower(s) in particular and the public in general is hereby cautioned not to
deal with the property and any dealings with the property will be subject to the charge
of INDIABULLS HOUSING FINANCE LIMITED for an amount of

Rs. 39,71,022.79 (Rupees Thirty Nine Lakhs Seventy One Thousand Twenty R Constructive or | Dues to be recovered| Reserve Price (Rs.) Date and
Two and Paise Seventy Nine Only) as on 30.12.2021 and interest thereon. S. Name & address of Borrower Description of the movable/ I.mmovable Physical from Borrower/ EMD Time of
No. & Guarantor property put for auction - Guarantor (Rs.) : .
The Borrowers’ attention is invited to provisions of Sub-Section (8) of Section 13 of Possession taken i Bid Increment Auction
the Actin respect of time available, to redeem the Secured Assets. 1 | Kavinagar branch 2C/130A, Near Gandharv Vidyalay, Nehru Nagar, Ghaziabad, District,Ghaziabad, All that piece and parcel of Residential house property no- Symbolic Rs. 19,32,899.26 as| ¥ 37,51,000/- | 12-07-2024
1.Zohalslam D/o Shri Gurdeep Sagoo,R/0 1/271Gyan Khand-1 Indirapuram, Ghaziabad-(UP), 201001 Flat no. S-3 , Second Floor situated at plot no. 271, Gyan Possession per Demand notice | 12:00 Noon

DESCRIPTION OF THE IMMOVABLE PROPERTY SyedAfreen Khand -1 Indirapuram, Ghaziabad admeasuring 72 sqmtrs dated 05.06.2021 %3,75,100/ to 05:00 PM

COMMERCIAL OFFICE BEARING NUMBERS 311 AND 312 MEASURING SUPER 2. ZiaHassan Nizami S/o SH SRH Nizami, 104 2nd Floor Basti, Hazrat Nizamuddin,, New Delhi- 110013 310,000/

AREA OF 809.26 SQUARE FEET (75.18 SQUARE METER)AND COVERED AREA 3. Nurul Islam S/o Abdus Salam (Borrower), A-285 Prashant Vihar, Rohini Sector-14,, Delhi-110085

OF 48.82 SQUARE METER AT THIRD FLOOR (WITHOUT ROOF RIGHT AND 2 | Khoda Colony Branch, F-10 Deepak Vihar opposite sector 57 khoda colony Noida U.P. 201301 All that piece and parcel of Mortgage of immovable property Physical Rs. 15,74,358.27 +| ¥ 14,78,000/- | 12-07-2024

PARKING) IN THE BUILDING KNOWN AS “STAR INFINITY TOWER” BUILT ON Borrowers 1. Mr. Manoj Kumar, LIG Flat no. F-229, Pratap Vihar sector 11, Ghaziabad situated at Flat no. F229 LIG, Ground Floor,Sector-11, Pratap Possession Interest + Other 71.47.800/- 12:00 Noon

COMMERCIAL PLOT NUMBER 14 SITUATED AT SECTOR-14, RESIDENTIAL 2.Mrs. Amresh, F 58Asector 11 Pratap, Vihar Ghaziabad Vihar,Ghaziabad_-U_ttarPradesh: o charges > to 04:00 PM

COLONY KAUSHAMBI, TEHSIL & DISTRICT GHAZIABAD, GHAZIABAD-201010, g;r:r;g%;iescnptlon as specified in the sale Deed dated <10,000/-

UTTARPRADESHANDTHE PLOT IS BOUNDED BY:- Onthe North : FlatNo F 212, Onthe South : Road, Onthe East

EAST PIAZZA WEST 7.5 METER WIDE ROAD F228, On the West: F 230

NORTH PLOT NUMBER 12-A  SOUTH PLOT NUMBER 15 Forregistration, login and bidding rules visit https://www.mstcecommerce.com/auctionhome/ibapil/index.jsp. For detailed terms and conditions of the sale, please refer to the link provided in https://www.unionbankofindia.co.in.

For Sr.No. 1 Concerned Officer is Shri Sushant Tyagi (+91-9811488006)
For Sr.No. 2 Concerned Officer is Sh. Vijay Kumar, Mob.: +91 9773255125

Date : 26-06-2024, Place : Ghaziabad

Sd/-
Authorised Officer
INDIABULLS HOUSING FINANCE LIMITED

Date :24.06.2024
Place: GHAZIABAD

Authorised Officer, Union Bank of India
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IN THE ) India Cements ) Wockhardt ) Chembond Chemicals STOCK I Vol BSE + NSE (LHS) in 0000 = Price on BSE in % (RHS)
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/ of companies atz651 on BSE V-Guard Industries 140 7# 340
225 590 635 q q q
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X Bankex 59,805.2 60,149.9 0.6 *LIC Hsg Fin . *Garware HT Film . *Authum Invest X ita Finance . .. .0 of shares; A.G.M.; eneral ampre Nutri: Gen-  Suryalta Spg: Gen-  shares; General Unick Fix-A-For: Group XT Abirami Fin: Final
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VWHAT THIS STOCK PAGE CONTAINS AND WHY The third sub-set of The table also contains the  (F&0) section a wide set of an option may be exercised. becomes valueless while compared with the previous XD after the traded quotes SYMBOLS FOR FACE VALUE OF BSE NSE BSE NSE
information is the stock's company's price-earnings data has been provided. An option is “in-the-money”  futures contracts are close, the close price is indicate that the scrip has SCRIPS
BS 200 stocks account for over  paid-up value . Four market capitalisation. The (P/E) multiple. The PIE Open Interest: Ol is the if the market price exceeds compulsorily settled on underlined. A significant gone ex-dividend after that | ® ¥100 Qs Aarti Indsee ABB Indiak
85 per cent of the volume of categories of information are market capitalisation is multiple is arrived at by number of contracts open at the SP (in case of a call option)  expiry. On NSE, it is the last change means a 3 per cent date; XB denotes ex-bonus, O %0 * PCLose (695.2) (695.2) (8400.3) (8399.7)
shares, value and trades on provided: First, the basic shown in ¥crore and is arrived  dividing the day’s closing end of day in the futures and and the market price is below  Thursday of every month. rise or fall in scrips whose XR ex-rights; X0 ex-indicator aipgeh" gg;ﬁ gggg gﬁgg gggg
the Bombay Stock Exchange information on the day's at by multiplying the closing price by its reported earning options segment. 0l thus SP (in case of a put). Put/call ratio: The ratio of market values are over 10 for other corporate actions W 20 L3¢ Low 691:3 691:3 8228:9 8235:7
and National Stock Exchange.  trading. Information is also prices of shares with equity per share (EPS) for trailing 12 indicates traders’ Otherwise it is "out-of- open interest in put options &  times paid-up value or15 per  like AGM/EGM/ preference %6 Facevalue  Close 694.1 694.6 8391.0 8390.9

For BS 200 stocks, the given on the number of capital. It changes either months. EPS is calculated on expectations. High 0l is money" call options. cent for the rest of the shares.  shares/mergers and others . M of scrips is Shares 14511 1727K 8706 336K
company name is followed by~ shares traded, and also the because more shares have the basis of consolidated typical when traders see a Expiry date: The date on ABBREVIATIONS: When a The letters H or Lappended  denotes volume of shares in <+ 35 10inall PE 60.2 60.2 147.1 147.1
¢ : : 0 ) e : - < . A ) P ) AR ; - - ) asesifnot  52WKH/L  770/438  769/438 9200/3848 9150/3850
its BSE group in brackets and price trend with 52-week been issued (or extinguished)  earnings wherever available.  continuing trend. which a derivative expires . significant change occurs in to prices indicate a new high million, Lin lakhs & K in * 24 soecified. Meap 25161 25177 177804 177802
the symbol indicating the highs and lows. or the price has moved. In the futures and options Strike Price: The price at which ~ An unexercised option the day's closing value or low in the scrip; the letters ~ '000'. P -

BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE
Abbott India ACC Adani Enters Adani Ports¥ Aditya Bir Fa Aditya Birla Alkem Labss Ambuja Cem Apollo Hosps= Apollo Tyres4 Ashok Leyland4 Asian Paints¢ Astralé Atul Au Small Fin Aurob Pharmaé Axis Banksk Bajaj Auto
PCLose (26901.2) (26855.6) (2569.7) (2569.7) (3169.4) (3171.1) (1455.4) (1456.2) (318.0) (318.3) (237.5) (237.5)  PClose (5092.0)  (5092.7) (649.0) (648.8) (6293.5) (6295.4) (519.3) (519.3) (241.8) (241.9) (2858.6) (2858.4)  PCLose (2385.1)  (2385.4) (6373.8) (6368.3) (682.0) (682.2) (1218.5) (1217.9) (1269.9) (1271.4) (9656.3) (9660.0)
Open 26975.0  26855.7 2590.0 2575.0 3171.4 3169.1 1464.6 1458.9 318.4 319.0 242.0 238.7 Open 5111.0 5099.9 649.0 648.8 6350.0 79.8 527.2 X . 241.6 2862.0 60.2  Open 2399.8 2394.4 6465.0 6363.0 681.7 82,2 1213.1 .0 1277.1 1281.1 9724.0 9659.9
High 27750.0 277755 2655.0 2654.0 3188.0 3187.7 1474.0 14745 322.1 3222 2420 239.7  High 5111.0 5108.9 665.8 665.9 6350.0 6285.7 521.2 527.9 2438 243.9 2873.6 2873.9  High 2451.0 2453.0  6465.0 6452.3 700.4 701.0 1220.1 12204 1292.5 1293.0 9724.0 9660.3
Low 26945.0  26855.7 2566.9 2562.1 3165.0 3163.9 1452.3 1451.1 318.1 318.1 2341 2340 Low 4951.0 4951.4 648.8 648.1 6130.6 6125.0 515.0 515.0 239.4 239.3 2845.0 2844.1  Low 2393.2 2390.0 6345.0 6333.5 675.0 674.8 1193.8 1193.4 1259.4 1259.2 9450.0 9441.5
Close 27636.5  27639.6 2589.5 2590.9 3169.4 3170.5 1469.0 1467.8 320.9 320.7 237.9 237.6  Close 4954.5 4973.6 656.9 657.1 6138.3 6136.8 517.6 517.8 240.2 240.2 2864.8 2863.4  Close 2405.7 2406.0 6392.3 6400.1 692.5 692.5 1200.5 1198.0 1285.9 1285.4 9477.5 9474.7
Shares 1246 27461 18291 1037K 28515 2143K 114K 3218K 81050 3269K 157K 3176K  Shares 103K 341K 276K 4248K 24915 538K 365K 6269K 369K 6266K 79200 961K  Shares 12120 1009K 1822 43693 108K 6726K 24572 1957K 97702 13956K 9394 431K
PE 48.9 489 20.8 20.8 111.5 1115 39.1 39.1 - - 86.6 86.6 PE 33.0 33.1 452 452 81.3 87.3 19.1 19.1 26.9 26.9 50.3 50.3 PE 1174 117.4 489 49.0 33.5 335 222 22.1 16.0 16.0 34.3 34.3
52 Wk H/L 29626/21907 29639/22000 2760/1763 2746/1763 3743/2142 3744/2142 1608/708 1621/708 335/193  335/193 247/155  247/155 52 WkH/L 5581/3376 5579/3387 690/404  689/404 6871/4727 6874/4726 560/366  558/365 246/158  246/158 3567/2671 3568/2670 52 Wk H/L 2451/1739  2453/1740  7587/5183 7590/5175 813/554  813/554 1292/709 1292/709 1292/921 1293/927 10037/4544  10039/4541
Mcap 58728 58734 48627 48655 361306 361437 317315 317067 32602 32581 61890 61825  Mcap 59231 59459 161801 161838 88256 88235 32870 32882 170532 70529 274792 274653 Mcap 64616 64625 18819 18842 51449 51445 70337 70188 397350 397195 264591 264513
Bajaj Fink- Bajaj Finsrvé Balkrishna bk Balram Chinié Bandhan Bank Bank of Barodak Bata Indias= Berger Paintsé Bharat Dyn<» Bharat Elctné Bharat Forge Bharti Airtelss BHEL; Biocons: Birlasoftk Bosch BPCL Britannia®
PCLose (7077.8)  (7074.5) (1602.8) (1603.3) (3183.6) (3184.6) (440.1) (440.7) (203.5) (203.4) (280.8) (280.6)  PClose (1458.2)  (1459.3) (500.0) (500.0) (1544.2) (1545.3) (309.5) (309.7) (1718.8) (1719.4) (1415.1) (1414.9) PClose (293.8) (293.9) (339.3) (339.3) (695.8) (695.8) (33814.9) (33817.9) (296.4) (296.3) (5359.5) (5352.0)
Open 7080.0 7070.0 . .0 3183.6 3180.0 438.2 440.6 » .0 2813 X Open . 1459.3 . 500.1 1575.0 .0 310.9 310.0 1720.0 1719.1 1419.1 15.0  Open 294.8 2942 340.0 338.1 698.2 700.0 33899.9  33818.0 299.0 298.0 5358.0 5352.1
High 7177.0 7179.3 1616.1 1616.5 3208.9 3215.1 440.8 440.6 208.5 208.5 283.6 283.6  High 1460.5 1461.6 503.0 502.3 1630.0 1630.0 311.6 311.5 1720.8 1726.8 1479.5 1480.0  High 297.5 297.6 353.8 354.0 708.9 708.8 34400.0  34426.9 300.9 300.9 5433.0 5434.6
Low 7034.0 7035.0 1593.9 1593.8 3146.9 3148.0 426.8 427.0 203.1 203.1 279.1 279.2  Low 1442.2 1440.0 494.6 494.5 1568.2 1567.3 305.9 305.9 1673.7 1674.0 1410.4 1409.0  Low 293.5 293.0 3369 3365 682.6 682.8 33450.0  33450.1 296.3 296.3 5319.1 5319.1
Close 7156.4 7158.2  1600.9 1600.3 3174.9 3175.5 430.0 430.0 205.5 205.6 281.0 281.0  Close 1445.4 1445.2  496.1 495.8 1589.8 1589.8 306.9 306.9 1679.6 1679.5 1458.6 1459.5  Close 295.8 295.8 352.2 352.2 685.8 685.7 34174.4  34149.4 2985 298.4 5422.4 5421.7
Shares 56240 913K 52199 1310K 2242 368K 85937 3782K 1044K 22030K 677K 16076K  Shares 5701 342K 20831 858K 244K 6721K 902K 24238K 18692 2063K 545K 9580K  Shares 1019K 12664K 241K 7783K 206K 3729K 1238 35727 460K 7973K 9001 221K
PE 35.0 35.0 314 314 427 4.7 20.0 20.0 14.8 149 8.2 82 PE 715 71.5 57.0 56.9 95.1 95.1 55.8 55.8 54.9 549 111.2 111.2  PE - - 414 41.3 304 30.3 40.5 404 49 4.9 61.0 61.0
52 Wk H/L 8190/6190 8192/6188 1742/1419 1741/1419 3371/2194 3364/2194 486/343  486/344 263/169  263/169 298/186  300/185 52 Wk H/L 1770/1269  1771/1269 679/440  680/439 1660/451 1663/450 323/118  323/118 1826/811 1805/811 1480/848 1480/847 52 Wk H/L 322/84 323/84 354/218  354/218 862/338  862/340 34400/17925 34421/17931 344/166  344/166 5726/4350 5725/4348
Mcap 442978 443093 255608 255512 61370 61382 8673 8672 33097 33117 145289 145289  Mcap 18576 18574 57830 57800 58274 58274 224301 224301 178202 78198 830043 830584  Mcap 102999 102982 42285 42279 18934 18931 100780 100707 129483 129461 130624 130609
BSEx Can Fin Homesk Canara Banksk CDSL CGCEL* Chambal Fert Chola Invsk Ciplak City Union Bké Coal India Cochin ShipZ Coforge Colgated Containr Crpds Coromndl Int4 Cummins (1) Dabur Indiad Dalmia Bharatsk
PCLose © (2520.6) (899.5) (899.6) (118.0) (118.1) () (2035.2) (429.9) (430.1) (506.9) (506.7)  PCLose (1432.3) (1431.3) (1499.4) (1499.7) (168.1) (168.2) (469.2) (469.3) (2187.5) (2188.6) (5349.5) (5350.6) PClose (2832.6) (2831.1) (1051.0) (1051.4) (1526.2) (1525.3) (4005.8) (4006.8) (593.0) (593.3) (1817.3) (1816.6)
Open - 2532.0 889.5 897.0 119.0 118.0 - 2034.9 4289 428.0 508.0 505.8  Open 1428.0 1428.3 1495.8 1503.7 170.0 170.0 469.8 470.3 2228.0 2205.1 5395.0 5395.0 Open 2830.0 2831.2 1071.0 1051.4 1523.0 1527.5 25.0 4029.0 593.0 591.4 1800.0 1794.2
High - 2556.1 912.2 912.7 119.4 1194 - 2042.0 431.0 431.2 526.0 525.9  High 1448.5 1448.0 1505.0 1507.2  170.0 170.0 4715 471.9 2275.0 2275.3 5459.0 5462.9  High 2836.0 2840.0 1071.0 1062.0 1575.0 1576.5 4035.0 4041.7 603.3 603.0 1853.0 1852.8
Low - 2501.0 885.5 8855 117.3 117.2 - 2010.0 420.2 419.9 497.4 497.2  Low 14213 1420.9 1475.0 1475.0 166.7 166.4 465.1 465.1 2192.0 2191.2 53045 5305.0 Low 2786.0 2785.5 1044.3 1044.0 1522.9 1521.0 3979.2 3979.4 590.4 590.3 1774.9 1772.6
Close - 2541.1 9019 901.3 1187 1187 - 2017.3 4285 4286 5205 520.6  Close 1429.9 1430.3 1479.5 1479.1 167.4 167.6 468.8 468.8 2208.5 22082 53199 5325.4  Close 2806.5 28019 1046.9 1047.3 1558.9 1560.0 3997.0 39993 602.6 601.8 1820.0 1819.8
Shares - 538K 33855 950K 640K 21603K - 331K 45388 3268K 354K 6826K  Shares 15679 693K 24177 1931K 206K 6189K 223K 6656K 177K 4851K 10261 400K  Shares 5916 327K 43834 1597K 28576 747K 10124 521K 52023 2231K 28116 1166K
PE - 47.5 16.0 160 74 74 - - 59.1 59.1 15.7 157 PE 35.1 35.1 29.0 29.0 12.2 122 89 89 715 714 439 440 PE 571.7 57.6 51.8 51.8 21.9 28.0 66.7 66.8 58.0 579 413 41.3
52 Wk H/L /- 3265/594 912/680  913/680 129/59 129/59 /- 2239/1048 437/262  437/261 575/250  574/250 52 Wk H/L 1476/997 1476/997 1582/997 1582/997 170/120  170/120 527/224  527/224 2428/278 2428/278 6840/4291 6847/4287 52 Wk H/L 3069/1667 3069/1660 1194/640 1180/641 1689/921 1688/921 4170/1590 4172/1653 634/489  633/489 2429/1664 2431/1651
Mcap - 34406 12009 12000 107623 107660 - 21080 27560 27566 20854 20856 Mcap 120115 120148 119466 119437 1239% 12410 288909 288878 58100 58092 35478 35515 Mcap 76335 76212 63788 63812 45894 45925 110795 110861 106799 106657 34134 34130
Deepak Nitrt Divis Labs Dixon Techxk DLF Dr Lal PathLabs Dr Reddys<e Eicher Motor4 Escorts Kub Exide Indé Federal Bank GAIL Glenmarké GMR Airportsé GNFC Godrej Consé Godrej Prpty Granules4 Grasim Ind
PCLose (2459.4)  (2459.8) (4539.0) (4539.3) (11681.1) (11684.3) (825.1) (824.7) (2719.6) (2718.9) (6074.0) (6078.4) PClose (4773.1)  (4775.0) (4198.5) (4198.7) (579.7) (579.7) (175.9) (176.0) (213.1) (213.1) (1215.5) (1213.3) PCLose (95.1) (95.1) (693.9) (694.7) (1374.0) (1375.5) (3077.3) (3077.2) (487.5) (487.8) (2516.6) (2516.9)
Open 2465.0 2461.0 4540.1 4546.5 116910  11700.0 824.1 825.5 2700.0 27112 6072.4 6063.5 Open 47136 4775.1 42050 4206.6 582.5 582.0 176.0 176.0 212.9 211.7 1230.0 1210.0  Open 95.5 955 695.7 697.0 1365.0 13755 3077.8 3085.0 497.0 490.6 2530.0 25188
High 2527.6 2525.0 4568.6 4568.9 11724.1 11723.0 836.4 836.0 2753.6 2755.0  6092.9 6094.7  High 4801.9 4807.4 4264.4 4264.8 589.4 589.0 179.1 179.2  215.0 215.2 12392 1240.0  High 99.5 99.6 706.5 705.8 1430.0 1429.9 3099.0 3100.3 506.9 506.7 2563.7 2564.0
Low 2448.2 2448.0 4514.4 4512.5 11380.2  11376.2 822.0 822.1 2700.0 2702.1 6029.0 6025.3  Low 4714.6 4720.0 4171.2 4156.1 566.4 566.4 174.6 174.6  209.5 209.5 1200.0 1199.3  Low 95.0 94.9 687.4 686.2 1365.0 1370.3  3050.0 3049.8 488.0 487.9 2509.5 2509.1
Close 2515.7 2505.3 4544.1 4545.4  11400.1 11398.1 826.4 825.7 2746.7 2746.7 6068.5 6070.1  Close 4730.4 4739.7 4256.8 4251.0 568.2 568.1 177.1 177.2 214.0 213.4 12263 1226.4  Close 98.3 98.3 693.3 694.4 1415.0 14143 3065.9 3066.6 503.1 502.2 2552.0 2552.3
Shares 12900 603K 3953 204K 8839 340K 81594 4870K 7098 120K 3228 392K  Shares 6789 601K 4685 167K 760K 10420K 238K 10908K 806K 18167K 10944 576K  Shares 4489K 63536K 97703 1961K 22167 1980K 74979 520K 138K 5134K  1499K 1387K
PE 79.2 78.8 76.5 76.6 185.5 185.5 75.0 749 64.1 64.1 18.1 182 PE 324 325 454 453 459 459 116 11.7 15.9 159 - - PE - - 210 21.0 - - 1175 117.6 30.1 30.0 177.8 177.8
52 Wk H/L 2647/1901  2646/1900 4625/3300 4628/3295 11747/3954  11746/3953 967/462  968/463 2889/1943 2889/1944 6506/5005 6506/5004 52 Wk H/L 4978/3159  4976/3160 4410/2175 4410/2185 620/230  620/229 180/121  180/121 233/104  233/104 1265/645 1264/645 52 Wk H/L 101/42 101/42 815/532  815/532 1467/960 1467/960 3122/1496 3123/1495 507/288  507/288 2564/1706 2564/1707
Mcap 34314 34172 120623 120656 68229 68217 204559 204386 22929 22929 101234 101261  Mcap 129613 129868 47038 46973 48297 48289 43324 43354 140707 140332 34605 34609  Mcap 59303 59321 10187 10203 144721 144649 85249 85268 12194 12173 168049 168066
Gujarat Gask HAL$= Havells 14 HCL Technok HDFC AMC< HDFC Bank# HDFC Std Life Hero MotoCorpsk Hind Copperd: Hindalco& HPCL HUDCO HUL& ICICI Bank ICICI Lombard ICICI Prud Life IDFC IDFC First Bank
PCLose (612.6) (612.9) (5369.0) (5371.6) (1915.3) (1916.8) (1448.6) (1447.9) (4113.7) (4113.6) (1710.9) (1711.3) PClose (591.0) (591.0) (5513.5) (5510.0) (329.5) (329.5) (685.5) (685.5) (334.8) (334.6) (275.0) (275.1)  PClose (2431.9)  (2432.2) (1199.1) (1197.9) (1780.8) (1780.3) (600.0) (600.3) (122.8) (122.8) (82.9) (82.9)
Open 613.0 612.9 5375.0 5367.6 1914.8 1901.2 14403 1448.0 4163.9 4128.0 1709.6 1708.0  Open 591.0 591.7 5530.0 5529.0 331.2 330.0 684.8 683.6 337.0 335.7 2712 276.5 Open 2432.1 2437.0 1202.7 1202.0 1754.4 1780.0 604.1 602.0 122.1 122.4 82.9 82.9
High 623.2 623.2 5409.0 5410.0 1945.0 1945.4 1453.4 1453.3 4163.9 41526 1710.7 17109 High 599.0 599.0 5530.0 5544.0 3315 331.6 684.8 683.6 337.5 337.5 289.6 289.4  High 2466.0 2467.0 12225 1222.9 1804.5 1803.9 617.8 617.8 1232 1236 833 83.3
Low 608.3 608.1 5275.0 5274.6 1907.6 1901.2 14382 1438.2  4030.0 4030.1 1691.1 1691.1  Low 587.3 587.2 5426.5 5428.0 322.2 322.1 6713 671.4 332.3 332.4 2135 2735  Low 2431.3 2432.4 11939 1193.9 1754.4 1764.9 595.6 595.5 121.7 121.7 82.2 82.2
Close 621.0 621.0 5283.0 5285.5 1917.6 1918.3 14445 1443.7 4042.8 40444 1699.5 1701.5  Close 589.2 589.1 5450.7 5453.0 323.0 3229 674.6 674.7 3335 333.5 285.2 285.2  Close 2446.7 24456 1218.3 1218.0 1788.9 1786.9 596.3 596.5 122.2 1222 82.7 2.7
Shares 25774 1319K 75187 2352K 9412 1012K 119K 1917K 18874 516K 372K 23798K  Shares 77665 3673K 8706 384K 179K 5587K 96473 6069K 136K 2687K 1936K 32849K  Shares 27593 1739K 509K 25403K 22704 911K 45184 1950K 234K 3199K 2921K 30475K
PE 374 374 465 46.5 944 9.4 25.0 250 - - 13 213 PE 80.8 0.8 27.5 275 105.7 105.7 410 410 438 48 210 27.0 PE 56.8 56.8 21.0 210 46.0 459 100.8 100.9 764.9 764.9 19.8 X
52 Wk H/L 648/397  649/397 5586/1768 5583/1768 1987/1233 1985/1233 1697/1088 1697/1087 4184/2000 4187/1999 1758/1363 1758/1364 52 Wk H/L 711/511  711/511 5894/2796 5895/2795 416/115  416/115 715/414  715/414 396/160  397/159 300/57 300/57 52 Wk H/L 2769/2170  2770/2172  1223/899 1223/899 1805/1262 1804/1266 641/464  641/463 134/101  137/101 101/71 101/71
Mcap 42746 42746 353316 353480 120173 120220 391987 391770 86346 86379 1292997 1294518  Mcap 126733 126701 108987 109033 31230 31220 151585 151619 70963 70952 57084 57094  Mcap 574877 574618 857173 856997 88217 88121 85951 85987 19552 19552 58536 58557
IEXé India Cement IndiaMART Int Indian Hotelé Indraprst Gsk Indus Towers Indusind Bank Info Edge Infosys== InterGlobe Avia loc Ipca Labsé IRCON Inthk IRCTCA IREDA IRFC ITCé Jindal Steelé
PCLose (179.4) (179.5) (229.3) (229.4) (2701.4) (2701.8) (659.5) (659.8) (474.0) (474.0) (344.3) (344.2)  PClose (1495.6)  (1495.6) (6647.5) (6648.6) (1541.3) (1541.9) (4236.6) (4233.5) (164.4) (164.4) (1101.8) (1101.8) PCLose (271.8) (271.9) (995.0) (995.1) (185.0) (185.1) (175.6) (175.6) (423.0) (423.3) (1063.3) (1064.1)
Open 179.7 180.0 233.0 230.5 2706.0 2706.0 663.4 660.0 474.0 474.0 346.2 346.0 Open 1495.7 1498.0 6620.0 6630.0 1540.0 1541.0 4242.0 4241.2 165.4 165.2  1100.2 1105.7  Open 272.0 272.0 1005.0 1000.0 185.1 185.1 176.2 175.7 424.0 423.0 1065.1 1064.1
High 180.8 180.8 269.5 269.5 2719.8 2719.0 663.4 663.0 476.7 476.7 351.8 358.0  High 1520.6 1521.0 6779.0 6780.0 1549.0 1548.9 4265.7 4267.8 165.4 165.2 1118.1 1119.0  High 276.0 276.0 1005.0 1002.8 199.4 199.4 177.2 177.3 426.3 426.4 1065.1 1064.1
Low 176.8 176.8 231.2 230.5 2665.0 2663.4 647.0 646.4 470.1 470.1 340.7 340.9  Low 1481.8 1481.6  6620.0 6610.3 1535.4 1535.0 42134 42125 164.0 164.0 1096.1 1095.9  Low 268.9 268.8 988.3 988.0 183.2 183.1 1743 1742 422.0 422.1 10425 1042.4
Close 178.5 178.7 263.0 262.6 2683.6 2683.5 649.4 650.0 474.9 474.8 356.2 356.1  Close 1497.8 1497.9 6745.0 6748.0 1541.4 1540.7 4224.7 42259 164.3 164.3 1107.2 1107.3  Close 270.3 270.4 990.0 990.5 194.8 194.7 175.1 175.0 423.9 424.0 1046.9 1047.1
Shares 279K 11368K 3857K 92113K 2797 118K 83283 4402K 79053 1584K 1845K 41379K  Shares 146K 5605K 5111 305K 182K 4851K 26084 793K 953K 10441K 9699 514K  Shares 374K 7106K 301K 3138K 6324K 100559K 1687K 22766K 287K 11085K 30039 1090K
PE 46.6 46.7 - - - - 734 .5 19. 19.0 159 15.. PE 13.0 13.0 104. 04.8 24.4 .4 20. 20.0 5.9 5.9 53.0 53.0 PE - - - - - - - - 259 259 18.0 18.0
52 Wk H/L 187/119  187/119 277/173  277/173 3293/2229 3336/2230 663/371  663/372 501/376  501/376 370/157  370/157 52 WkH/L 1694/1297  1695/1297 6779/3973 6780/3972 1731/1275 1733/1274 4610/2335 4610/2333 197/86 197/86 1374/729 1375/729 52 Wk H/L 301/79 301/79 1148/614 1139/614 215/50 215/50 200/32 200/32 500/399  500/399 1097/572 1097/572
Mcap 15917 15933 8149 8139 16096 16095 92428 92514 33243 33236 95980 95967  Mcap 116630 116641 87267 87305 639953 639683 163063 163111 232012 231970 28090 28092  Mcap 25417 25431 79200 79236 52344 52328 228764 228751 529226 529289 106794 106815
Jio Financial JK Cement JSW Steeld Jubilant Fd Kotak Mah Bank<= L&THh L&T Finan L&T Tech Serk Laurus Labssk LIC Hsg Fink LIC India Liquid Sach LTIMind4 Lupinsk M & M Fink Mah & Mah<= Maha Gas Manapp Financex
PCLose (358.9)  (359.0) (4335.4) (4333.9) (930.0) (929.9) (558.6)  (558.8) (1782.2) (1781.9) (3587.1) (3587.8) PClose (185.4) (185.5) (4833.2) (4834.9) (427.1) (427.4) (770.0) (769.8) (1007.5) (1007.7) (1000.0) (1000.0) PCLose (5124.0)  (5123.9) (1557.9) (1558.8) (306.0)  (306.0) (2910.0) (2909.4) (1496.2) (1495.8) (192.9)  (193.1)
Open 359.0 359.0 43333 4333.9 933.6 930.9 561.0 561.5 1782.7 1780.0 3590.5 3601.0 Open 186.0 186.0 4835.2 4855.9 421.2 427.4 7749 770.0 1008.0 1008.0  1000.0 1000.0  Open 5150.0 5155.0 1555.2 1558.9 299.9 300.0 2909.9 2907.1 1497.0 1496.0 196.3 196.2
High 359.7 359.7 4505.0 4508.0 933.6 932.5 562.3 563.8 1815.7 1816.0 3625.8 3624.9  High 188.0 187.8 4866.0 4870.0 433.6 433.9 788.0 788.1 1023.1 1023.8 1000.0 1000.0  High 5189.6 5190.0 1589.3 1589.9 310.2 309.9 2909.9 2913.0 1506.5 1506.6 199.8 199.8
Low 353.2 353.2 43209 4323.0 918.0 918.1 551.1 550.6 1776.8 1776.1 3590.5 3592.3  Low 181.2 181.2 4826.4 4825.0 423.8 423.9 759.5 759.4 1000.0 999.2  1000.0 1000.0  Low 5137.4 5136.1 1545.0 1545.0 298.2 298.7 2844.8 2844.6 1486.2 1487.2 194.1 194.1
Close 356.3 356.3 4396.9 4400.3 919.4 919.2 555.9 555.6 1797.1 1798.2  3605.9 3603.0  Close 1817 1817 48445 4845.7 421.3 421.5 7186 778.8 1001.4 1001.4  1000.0 1000.0  Close 5178.2 51775 15845 1583.7 308.0 308.1 2851.4 28515 1499.4 1499.9 196.5 196.3
Shares 832K 27207K 32068 495K 33522 1341K 40867 3454K 251K 6686K 32690 2480K  Shares 284K 12469K 2124 142K 14908 1354K 223K 5093K 58372 1850K 74535 3920K  Shares 21260 401K 12257 1179K 141K 4907K 96309 3282K 12633 263K 387K 10180K
PE - - 409 409 255 25.5 156.8 156.7 19. .6 38.0 379 PE 195 19.5 393 39.3 143.5 1435 9.0 9.0 - - - - |PE 33. .5 37.7 37.7 216 21.6 33.1 331 115 115 7.6 7.6
52 Wk H/L 395/205  395/203 4570/3000 4575/3030 944/723  944/723 586/421  587/421 1987/1544 1988/1544 3949/2372 3920/2372 52 Wk H/L 188/116  188/116 5885/3809 5873/3806 471/328  471/328 788/383  788/383 1175/598 1175/597 1005/995 1030/970 52 Wk H/L 6443/4518  6442/4514 1728/875 1728/873 346/244  347/237 3014/1391 3014/1390 1579/971 1580/971 207/123  207/123
Mcap 226367 226336 33975 34001 224839 224790 36681 36658 357256 357465 495750 495352 Mcap 45240 45243 51231 51243 23035 23046 42827 42838 633386 633386 - - Mcap 153378 153358 72211 72175 38056 38069 354571 354590 14811 14816 16629 16613
Maricod Maruti Suzukie Max Fin Sred Mazagon Dock McX Metropolis Healk Mphasis MRF Muthoot Finance Nat Alum= Navin Fluok Nestle India® NHPC NMDC4 NTPC Oberoi Relty ONGC Oracle Finde
PCLose (615.1) (615.0) (12113.9) (12116.6) (979.0) (979.7) (3976.6) (3974.1) (3942.0) (3941.6) (1935.6) (1935.7) PClose (2408.5)  (2408.3) (126909.5) (126954.9) (1780.8) (1780.8) (188.4) (188.5) (3533.2) (3536.9) (2513.8) (2515.4) PCLose (99.9) (99.9) (258.0) (258.0) (360.9) (360.9) (1829.1) (1829.3) (267.0) (267.0) (9724.1) (9727.0)
Open 617.4 6148 121500  12117.0 998.0 979.7 4125.0 4133.0 3938.1 3950.0 1935.0 1935.7  Open 2416.0 2418.0 126880.1 127480.0 1788.8 1780.8 188.4 188.0 3538.0 3540.0 2518.1 2522.6  Open 99.9 100.0 255.5 255.9 3621 363.0 1835.8 1832.0 267.0 266.9 9769.3 9770.0
High 619.8 619.9 12320.0  12323.9 998.0 986.0 4269.8 4271.2  3960.5 3955.9 1950.0 1949.4  High 2438.0 2439.3 127324.6 127480.0 1807.9 1808.0 188.7 188.7 3636.1 3639.0 2548.3 2547.0  High 100.6 100.5 256.0 256.0 366.9 366.9 1835.8 1833.2 269.1 269.2 9769.3 9770.4
Low 609.2 609.1 12076.0  12067.7 969.4 968.9 4063.1 4060.0 3780.4 3797.0 1928.9 1926.1  Low 2410.6 2411.2 125600.1 125800.5 1765.6 1765.0 185.7 185.6 3538.0 3537.0 2508.5 2507.5 Low 99.1 99.1 2482 2483 359.7 359.7 1792.1 1791.3 264.1 264.1 9467.2 9460.6
Close 613.0 613.2 121967 121983 971.3 971.7 4081.0 4081.0 3800.1 3805.1 1943.5 19434 Close 2418.0 2419.5 125868.6 125927.5 1774.5 1775.4 186.8 186.9 3595.3 3592.4 2534.1 2534.3  Close 99.6 99.7 249.3 249.3  365.0 365.1 1797.8 1796.5 267.8 267.8 9491.1 9492.1
Shares 42451 2712K 6333 448K 4015 811K 612K 6737K 31884 392K 2552 48554 Shares 26350 608K 515 5775 10509 545K 294K 11007K 4450 277K 15054 479K Shares 3848K 31851K 927K 19495K 388K 15918K 18034 841K 500K 10651K 2298 177K
PE 53.6 53.6 29.0 9.0 - - - - 373 735 - - PE 29.4 29.4 26.1 26.2 11.6 17.6 16.7 16.7 75.8 75.8 176. 6.5 PE 26.7 26.7 13.0 13.0 19. .6 56.8 56.8 8.5 85 311 37.1
52 Wk H/L 667/487  667/486 13067/9257  13074/9254 1093/750 1092/749 4270/1223 4271/1223 4270/1437 4270/1411 2068/1296 2068/1296 52 Wk H/L 2835/1813  2838/1813  151283/99000 151445/99000 1810/1170 1811/1182 206/82 206/82 4725/2876 4724/2876 2771/2145  2769/264 52 Wk H/L 118/45 118/45 286/104  286/104 395/185  393/185 1952/975 1953/975 293/157  293/157 9972/3731 9975/3737
Mcap 79347 79366 383463 383513 33518 33533 82310 82310 19381 19406 996! 9960  Mcap 45710 45737 53368 53393 71237 71275 34308 34327 17833 17818 244333 244352 Mcap 100049 100149 73060 73045 353880 353977 65366 65321 336837 336837 82306 82315
Page Inds Persistent S Petronet LNG Pl Indsé Pidilite Ind& Piramal Entph PNBx Policy Bazark Polycab India Power Fin Power Grid PVR Inox Rail Vikas Niga Ramco Cements# RBL Bank REC Reliance Ind SAIL
PCLose (40431.1) (40455.9) (3972.2) (3974.2) (317.9) (318.2) (3785.0) (3784.4) (3139.1) (3138.6) (880.0) (880.4)  PClose (124.1) (124.1) (1327.2) (1326.3) (7233.9) (7227.6) (483.5) (483.7) (321.6) (327.4) (1427.8) (1428.1) PClose (407.4) (407.1) (851.0) (851.3) (254.1) (253.7) (521.3) (521.5) (2908.5) (2908.3) (147.0) (147.0)
Open 40100.1  40290.0 3963.5 3985.0 318.6 318.9 3781.0 3780.0 3135.1 3142.7 880.1 883.5 Open 124.0 124.1 13419 1330.0 7150.1 7211.9 4815 481.6 326.1 325.7 1436.0 1438.6  Open 409.3 408.0 850.9 852.2 253.7 254.0 519.0 520.0 2900.0 2892.1 1475 147.5
High 40800.0  40793.1 3996.2 3999.9 320.5 3204 3793.1 3795.0 3199.9 3200.0 918.8 919.0  High 126.0 126.0 1362.0 1361.2 73223 7324.0 4863 486.4 3303 330.2 1465.0 1464.6  High 413.8 414.0 892.7 892.0 260.8 261.0 521.0 521.0 3037.0 3038.0 147.6 1476
Low 394382  39460.5 3942.0 3940.0 313.9 314.0 3755.1 3755.6 3135.1 3141.0 880.1 8835 Low 123.1 123.0 1317.8 1316.9 7150.1 7164.1 479.1 479.2 3249 325.0 1431.7 14324 Low 401.3 401.4 850.9 850.0 253.7 253.7 513.2 513.0 2890.2 2890.3 143.8 143.6
Close 395529  39585.0 3952.1 3950.9 314.7 3148 3777.1 3776.0 3173.0 31740 907.2 907.4  Close 124.4 124.4 1346.0 1345.2 7182.6 7180.4 480.0 480.1 326.9 326.7 14524 1451.7  Close 409.1 409.1 864.7 865.5 257.7 257.7 515.2 515.6 3027.4 3028.1 144.0 144.0
Shares 318 21745 3899 268K 85732 3286K 5406 310K 21548 521K 118K 4828K  Shares 1018K 36346K 54357 1800K 15569 298K 189K 10637K 280K 12946K 209K 851K  Shares 1547K 13278K 113K 4577K 289K 5440K 252K 8591K 723K 11007K  1299K 31445K
PE 715 77.5 55.7 55.7 133 134 33.1 33.1 933 93.3 - - BB 16.6 16.6 - . - 11.0 11.0 19.6 19.6 - - PE - - 517 51.8 134 134 9.7 9.7 294 294 21.8 21.8
52 Wk H/L 4285033100 42885/33070  4490/2319 4450/2317 3347192  334/192 4032/3060 4040/3220 3232/2293 3231/2293 1140/737 1140/737 52 Wk H/L 143/50 143/50 1400/661 1405/661 7330/3456 7331/3462 560/160  559/161 347/178  349/178 1880/1204 1875/1204 52 Wk H/L 432/117  432/117 1058/700 1058/700 301/166  301/166 608/156  608/157 3037/2221 3038/2220 176/82 175/82
Mcap 44 7 60885 68 47198 47213 57299 57281 161379 161427 20457 20461  Mcap 136922 136933 61384 61348 107947 107913 158405 158421 303990 303851 14253 14247 Mcap 85288 85298 20433 20451 15621 15621 135650 135769 2048281 2048721 59480 59467
Samvardhana Moté  SBlé SBI Card & Pay SBI Life Ins Shree Cement Shriram TrFn Siemensk SIVN SRF Sun Pharmaé Sun TV Nets Syngene Intl Tata Chem Tata Comm Tata Consumer Pé  Tata Motorsk Tata Poweré Tata Steelé
PCLose (192.8) (192.9) (841.8) (842.3) (732.0) (732.0) (1462.9) (1462.0) (27181.6) (27217.6) (2992.9) (2989.9) PClose (7561.8)  (7560.0) (129.2) (129.3) (2395.9) (2393.9) (1505.0) (1505.2) (750.6) (750.5) (702.9) (702.2)  PClose (1097.2) (1097.1) (1838.1) (1837.5) (1094.1) (1094.6) (954.8) (955.0) (430.7) (430.8) (175.7) (175.7)
Open 192.7 192.2 841.8 839.9 732.0 732.0 1463.1 1462.0 27249.9  27155.0 2989.5 2985.8  Open 7545.1 7577.0 129.9 130.0 2380.8 2398.5 1504.9 1502.0 748.2 752.0 717.0 702.2  Open 1097.2 1100.1 1838.1 1838.0 1094.0 1095.1 956.0 956.0 430.7 430.4 1755 175.7
High 196.5 196.5 848.6 848.8 1733.2 733.4 1475.0 1475.7 28167.3  28191.0 3059.0 3059.5  High 7660.0 7665.0 132.2 132.3 2425.0 2415.7 1528.6 1528.9 774.8 775.0 717.0 712.4  High 1110.7 1111.0 1864.0 1864.5 1099.3 1099.8 962.3 962.5 435.8 4358 175.7 176.0
Low 190.8 190.7 836.0 836.0 725.7 725.8 14457 1447.0 27108.0  27086.3 2960.0 2958.6  Low 7498.6 7505.1 128.4 128.3 23772 2376.3 1495.1 1495.3 7482 7515 699.0 699.5 Low 1088.5 1089.5 1819.7 1820.2 1083.3 1083.1 950.0 950.1 429.0 429.1 171.8 171.8
Close 193.8 193.8 845.1 845.4 1732.1 732.0 1451.1 1450.9 27486.8  27498.9 2987.4 2989.1  Close 7596.1 7597.1 129.6 129.7  2402.0 2398.8 1521.7 1521.2  763.0 762.9 709.6 709.3  Close 1093.1 1092.5 1841.2 1841.6 1086.8 1086.9 951.8 951.9 431.7 432.2 172.6 172.6
Shares 956K 33503K 544K 16282K 28517 912K 24260 781K 586 58935 55392 1806K  Shares 8042 219K 548K 10653K 10998 543K 31229 2563K 37312 1021K 21378 700K  Shares 62307 1154K 11560 372K 17055 1004K 416K 6909K 1167K 9324K  2961K 44006K
PE 48.3 48.3 11.2 11.2 - - 76.7 76.7 40.2 40.2 156 15.6 PE - - 56.0 56.1 51.8 51.7 381 38.1 16.0 16.0 61.2 61.2 PE 103.9 103.8 82.2 82.2 90.0 90.0 10.1 10.1 37.3 374 - -
52 Wk H/L 197/84 197/84 912/543  912/543 893/649  893/648 1572/1251 1569/1252 30710/23023 30738/23026 3059/1660 3059/1660 52 Wk H/L 7910/3248  7913/3246  170/40 171/40  2697/2050 2694/2040 1639/986 1639/986 793/429  793/429 860/608  860/608 52 Wk H/L 1350/933 1349/933 2085/1516 2085/1512 1270/822 1269/822 1066/569 1066/568 464/217  464/217 185/110  185/110
Mcap 131293 131293 754173 754441 69620 69615 145331 145311 99172 99216 112299 112361  Mcap 270495 270533 50911 50958 71199 71105 365089 364970 30068 30062 28564 28550  Mcap 27847 27831 52474 52486 103550 103560 316362 316395 137941 138101 215403 215415
TCS& Tech Mahindrage Titan Company4 Torrent Pharde Trenté TVS Motoré UltraTech United Brewé United Spirt UPL& Vedantad Vodafone Idea oltasé Wiprok YES Banksk Zee Enteré Zomatoé Zydus Lifesciend
PCLose (3839.1) (3838.4) (1428.3) (1427.8) (3401.9) (3402.4) (2830.4) (2830.4) (5338.4) (5338.8) (2415.6) (2414.7) PClose (10848.2) (10846.2) (1995.1)  (1996.0) (1282.6) (1281.9) (570.8) (571.1) (454.1)  (454.0) (17.2) (17.2)  PClose (1503.3)  (1504.5) (497.0) (496.9) (24.0) (24.0) (148.8) (148.7) (202.4) (202.3) (1071.1) (1071.8)
Open 3840.4 3844.5 1432.0 1432.8 3402.0 3401.5 2887.0 2833.5 5364.9 5345.0 2418.1 2420.0 Open 10890.0  10907.7 1995.0 1983.5 1280.0 1279.7 5709 570.9 4379 436.7 11.2 17.2  Open 1505.0 1500.0 496.7 96.9 24.0 24.0 150.0 149.9 202.3 202.6 1074.2 1071.8
High 3865.0 3867.0 1434.8 1434.8 3402.0 3401.5 2887.0 2843.2 5393.4 5395.0 2418.1 2420.0  High 11259.3  11261.0 2011.2 2011.0 1290.9 1291.2 576.0 576.0 446.9 446.9 18.5 185  High 1515.4 1515.7 499.8 499.9 242 24.2 1574 157.4 203.5 203.5 1085.0 1085.0
Low 3840.4 3841.0 1408.9 1410.0 3370.0 3370.0 2780.6 2779.3 5273.5 5260.0 2347.7 2353.0 Low 10890.0  10903.0 1957.2 1957.1 1270.6 1270.0 564.9 564.7 424.5 426.1 171.2 172 Low 1492.6 1491.5 493.8 493.8 23.7 23.7 149.2 149.1 196.1 196.0 1063.6 1063.2
Close 3856.1 3855.9 14125 1413.1 3372.7 3372.8 27911 2790.6 5366.3 5363.8 2377.2 2376.8  Close 111498 11143.1 1962.0 1964.1 1276.8 1276.8 570.7 570.4 442.2 442.1 18.0 18.0  Close 1495.3 14954 495.2 4952 238 238 155.6 1556 197.3 1973 1066.6 1065.8
Shares 81411 1640K 75532 1566K 17202 1486K 978 185K 19167 579K 31574 1328K  Shares 19037 793K 26026 421K 12108 370K 42062 2354K 129691K 162211K 162817K 1520073K  Shares 154K 1580K 341K 6406K 10345K  128300K 2122K 43164K 2503K 38934K 11977 1355K
PE 304 30.4 58.6 58.6 84.5 84.5 571.0 57.0 1329 132.8 54.2 542 PE 46.0 459 126.7 126.8 70.8 708 - - 388 388 - - |PE 196.3 196.4 234 234 - 58.0 105.7 105.7 - - 218 27.8
52 Wk H/L 4254/3183  4255/3182 1440/1083 1440/1082 3885/2883 3887/2882 2977/1771 2980/1772 5460/1657 5459/1657 2525/1289 2519/1289 52 Wk H/L 11276/7941  11299/71988  2178/1471 2182/1470 1334/891 1319/897 688/448  689/448 507/208  507/208 18/7 18/7  52WKH/L 1551/745 1560/745 546/375  546/375 33/14 33/16 300/126  300/126 207/73 207/73  1172/553 1173/561
Mcap 1395157 1395085 138126 138179 299424 299433 94460 94443 190772 190683 112941 112919 Mcap 321893 321701 51874 51931 92868 92868 42837 42810 164356 164337 122318 122318 Mcap 49478 49483 258961 258987 74610 74548 14945 14946 174157 174113 107321 107241




NEW DELHI | THURSDAY, 27 JUNE 2024 BllSilleSS Standard

KIRAN V‘{APAR

IMITED

CIN : L51909WB1995PLC071730
Registered Office : 7, Munshi Premchand Sarani,
Hastings, Kolkata-700022

Ph : (033) 22230016/18, Fax : (033) 22231569,
Email : kvi@Inbgroup.com, Website : www.Inbgroup.com

NOTICE TO SHAREHOLDERS
(Transfer of Equity Shares of the Company to Investor
Education and Protection Fund (IEPF) Authority)

This Notice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016 notified by the Ministry of Corporate Affairs
effective September 7, 2016 and amendments made thereto (referred
to as “the Rules”).

The Rules, amongst other matters, contain provisions for transfer
of all shares in respect of which dividend has remained unpaid or
unclaimed by the shareholders for seven consecutive years or
more in the name of Investor Education and Protection Fund (IEPF)
Authority.

The Company has sent individual communication to the concerned
shareholders whose shares are liable to be transferred during the financial
year 2024-2025 to IEPF Authority under the said Rules.

The Company has uploaded details of such shareholders whose
shares are due for transfer to IEPF Authority on its website at
www.Inbgroup.com/kiran. Shareholders are requested to verify.

Shareholders may note that both the unclaimed dividend and the shares
transferred to IEPF Authority including all benefits accruing on such
shares, if any, can be claimed back from IEPF Authority after following
the procedure prescribed under the Rules.

The concerned shareholders, holding shares in physical form and
whose shares are liable to be transferred to IEPF Authority, may note
that upon such transfer, the original share certificate(s) which stand
registered in their name will stand automatically cancelled and be deemed
non-negotiable. The shareholders may further note that the details
uploaded by the Company on its website should be regarded and shall
be deemed adequate notice by the Company for the purpose of transfer
of shares to IEPF Authority pursuant to the Rules.

In case the Company does not receive any communication from the
concerned shareholders on or before 7th October, 2024, the Company
shall transfer the shares to IEPF Authority as per procedure stipulated
in the Rules.

In case the shareholders have any queries on the subject matter,
they may contact the Company’s Registrar and Transfer Agents at
Maheshwari Datamatics Private Limited., 23, R N Mukherjee Road,
5th Floor, Kolkata-700001, Phone: 033 22482248/22435029 |
Fax: 033 22484787, Email: mdpldc@yahoo.com

For Kiran Vyapar Limited

Sd/-
Place : Kolkata Pradip Kumar Ojha
Date : 26.06.2024 Company Secretary

SONATA SOFTWARE LIMITED

CIN : L72200MH1994PLC082110

Regiestered Office: 208, T V Industrial Estate, 2" Floor,
S K Ahire Marg, Worli, Mumbai - 400 030, India
Corporate Office: Tower-A, Sonata Towers, Global
Village (Sattva Global City), RVCE Post, Kengeri Hobli,
Mysore Road, Bengaluru - 560059, India.

E-mail: info@sonata-software.com

website: www.sonata-software.com

NOTICE

Sub: Transfer of Equity shares of the Company to
Investor Education and Protection Fund (IEPF).

SONATA SOFTWARE

Notice is hereby given pursuant to the provisions of Section 124(6)
of the Companies Act, 2013 (“the Act”) read with Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016 (Rules) and amendments made thereto, the
Final Dividend declared during the Financial Year 2016-17 which
remained unclaimed for a period of seven consecutive years will
be transferred by Sonata Software Limited (“Company”) to
Investor Education and Protection Fund Authority (“IEPF Authority”)
and the Equity Shares pertaining to the aforesaid Dividend
account will consequently be transferred to IEPF Authority in
September, 2024.

Adhering to the various requirements set out in the Rules, the Company
and its Registrar and Transfer Agents (“RTA"”) have communicated
individually to the concerned shareholders whose shares are liable to be
transferred to IEPF Authority under the said Rules for taking appropriate
action(s) and the details of such shareholders are uploaded on the
website of the Company at https://www.sonata-software.com/about-
) ) -

In the event, valid claim is not received from you on or before
9th September, 2024, the Company will proceed to transfer the
Equity shares in favor of IEPF without any further notice. Please note
that the concerned shareholders can claim the shares from IEPF
Authority by making an application in the prescribed Form IEPF-5 online
and sending the physical copy of the same, duly signed (as per the
specimen signature recorded with the Company/RTA), along with the
requisite documents enumerated in Form IEPF-5, to the Nodal Officer
of the Company. Please also note that no claim shall lie against the
Company in respect of shares/ unclaimed dividend transferred to IEPF
pursuant to the said Rules.

For claiming unclaimed/unpaid dividend the shareholders may contact
the RTA, M/s KFin Technologies Limited Unit: Sonata Software Limited,
Karvy Selenium Tower B, Plot 31-32, Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad - 500 032 Phone: +91 040-67161591,
email: einward.ris@kfintech.com.

For Sonata Software Limited
Mangal Kulkarni

Company Secretary,

Compliance Officer & Head-Legal

Date : June 27, 2024
Place : Bengaluru

SRS ISA AEIUT e bR aIféibur (JSRRDA)

wwouwodlo sidol, i deet, gaf, Idt —834004, RS

|POINT]

ONE POINT ONE SOLUTIONS LIMITED
Corporate Identification Number: L74900MH2008PLC182869
Registered Office: T-762, Tower - 7, 6th Floor, International Infotech Park,
Vashi, Thane, Vashi, Maharashtra, India, 400703.
Tel: +91-22-6165 6363| Email: pritesh.sonawane @ 1point1.in | Website: https://www.1point1.com/

NOTICE TO THE SHAREHOLDER FOR 8" EXTRA-ORDINARY GENERAL MEETING OF
F.Y. 2024-2025

The notice is hereby given that the 8" Extra-Ordinary General Meeting (‘EOGM”) of F.Y. 2024-2025 of
M/s. One Point One Solutions Limited (The Company) will be held on Thursday, July 18, 2024 at
11:30 A.M through Video Conferencing (“VC”), / Other Audio Visual Means (‘OAVM”) in compliance with
General circulars 2/2022 and 19/2021, other circulars issued by the Ministry of Corporate Affairs (MCA)
Circular SEBI/HO/CFD/CMD2/CIRIP/2022162 dated May 13, 2022, and General circular No. 09/2023
issued on September 25, 2023, issued by SEBI (hereinafter collectively referred to as ‘the Circulars’)
and all other applicable laws, to transact the Businesses, as set out in the Notice of EOGM. The
Electronic copies of the Notice of EOGM have been sent on June 26, 2024, to all the members whose
email IDs are registered with the Company/Depositories. Members may note that the Notice of the
EOGM will also be made available on the Company’s website https://www.1pointi.com/ and on the
website of National Stock Exchange of India Limited at https:/www.nseindia.com/ . Members can
attend and participate in the EOGM through VC/OAVM facility only. The instructions for joining the
EOGM are provided in the notice of the EOGM. Members attending the meeting through VC/OAVM
shall be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act,
2013.

In compliance with section 108 of the Companies Act, 2013 read with Rule 20 of Companies
(Management and Administration) Rules, 2014 as amended from time to time, Regulation 44 of the
SEBI (LODR) and Secretarial Standard-2 on General meetings issued by The Institute of Company
Secretaries of India, Company is pleased to provide remote e-voting facility (‘remote e-voting’) to all its
Members to cast their votes on all resolutions set out in notice of the EOGM through National Securities
Depository Limited (NSDL). Additionally, the Company is providing the facility of voting through
e-voting system during the EOGM (‘e-voting’). Detailed procedure for remote e-voting is provided in the
Notice of EOGM, Following is the related Information:

a) the Business as set out in the Notice of EOGM may be transacted through voting by electronic
means;

b)  the remote e-voting shall commence on Monday, July 15, 2024, at 09:00 AM (IST);
c) the remote e-voting shall end on Wednesday 17, 2024, at 05:00 PM (IST);

d) the cut-off date for determining the eligibility to vote by electronic means or at the EGM is
Friday, July 05, 2024;

e) any person, who acquires shares of the Company and become member of the Company
after dispatch of the Notice of EOGM and holding shares as of the cut-off date i.e., Friday,
July 05, 2024, may obtain the login ID and password by sending a request at following email
evoting@nsdl.com.
Members may note that:
a. The facility for voting at the EOGM shall be made available through e-voting by NSDL;

b. The remote e-voting module shall be disabled by NSDL after the aforesaid date and time for voting
and once the vote on a resolution is cast by the member, the member shall not be allowed to
change it subsequently;

c. The members who have cast their vote by remote e-voting prior to the EOGM may also attend the
EOGM but shall not be entitled to cast their vote again;

d. A person whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date shall be entitled to avail the facility of remote
e-voting.

In case of queries, members may refer to the Frequently Asked Questions (FAQs) for members and

e-voting user manual for members at the Downloads Section of https://www.evoting.nsdl.com/, or email

at evoting@nsdl.com, or contact the company on email at investors @ 1point1.com who will also address
grievances connected with the voting by electronics means.

For One Point One Solutions Limited

Sd/-

Pritesh Sonawane
pany Secr

ACS: 34943

y & C Officer

' d
HfeY STeepTelle g—ygAfifaar sz e (3 Call) =tindiasheiter INDIA SHELTER FINANCE CORPORATION LTD.
PR No.- 318149 Dated : 07.02.2024 Regd: Office:- Plot-15,6Th Floor, Sec-4d, Institutional Area, Gurugram, Haryana-12200, |Fy ey ey sy ey
& ‘ﬂ - . % = Branch Office: Plot No. 277 East, Tagore Nagar,Near DCM, Ajmer Road, Jaipur-302021
g_ i 1 I a QT T '14 /2024'25 o= 250624 Whereas, The Undersigned Being The Authorised Officer Of The India Shelter Finance And Corporation Ltd, Under The Securitisation And Reconstruction Of
. o Financial Assests And Enforcement (security) Interest Act,2002 And In Exercise Of Power Conferred Under Section 13(12) Read With Rule 3 Of The Security
) IR AR, SToYHoINRoARoSIoVo, I R JaRYl B AINR e-procurement Fgfa 3 fAfdg Interest (enforcement) Rules, 2002,issued A Demand Notice On The Date Noted Against The Account As Mentioned Hereinafter, Calling Upon The Borrower
I IEREIRSINI %‘r | And Also The Owner Of The Property/surety To Repay The Amount Within 60 Days From The Date Of The Said Notice. Whereas The Owner Of The Property
P = And The Other Having Failed To Repay The Amount, Notice Is Hereby Given To The Under Noted Borrowers And The Public In General That The Undersigned
o | 3 S I o _ ‘ R ma'g I Has Taken Physical Possession Of The Property/ies Described Herein Below In Exercise Of The Powers Conferred On Him/her Under Section 13(4) Of The
Mo |/ dsise) T ST BT AW 3 (e #) | sEr A (B0 #) ey Said Act Read With Rules 8 & 9 Of The Said Rules On The Dates Mentioned Against Each Account. Now, The Borrower In Particular And The Public In General
1 2 3 4 5 6 7 Is Hereby Cautioned Not To Deal With The Property/ies And Any Dealing With The Property/ies Will Be Subject To The Charge Of India Shelter Finance
Corporation Ltd For An Amount Mentioned As Below And Interest Thereon, Costs, Etc.
R 8G9 JANT AP U BT GG B | , Costs,
1 (do—4.200 fFoHlo) Name Of The Borrower/guarantor Description Of The Charged /mortgaged Date Of demand notice, Date Of
— < .| (owner Of The Property) & Loan|Property(all The Part & Parcel Of The Amount due as on date of possession
3 ) Q;j[o@o 5 At(;mr-z;fl) ;i?4$m$ﬁj? Account Number Property Consisting Of) demand notice
e K P W P .| Mrs. Rohini Sharma & Mr. Ankush Joshi All Piece And Parcel Of FlatNo. 804, 8th | Demand Notice 10.01.2024 24/06/2024
o > Reside At:- F No 804 Eight Floor Block-A, Floor, Block-A, Auric Prime Suites,|Rs. 20,63,064/- (Rupees Twenty Lakh
wrardt | 3| U@ dF et @ iﬁé_ HROT BT | (Fo—2. TYRE PRI Auric Prime Suites, Jaisinghpura Bhankrota, Jaisinghpura, Bhankrota, Jaipur (Ral.) Sixty Three Thousand Sixty Four Only)
800 fFotio) SERAIE] Jaipur Rajasthan 302026 Also At:- P No B-401 | - Qe th - | as on 10.01.2024 Together With Interest
JH-M-SRK- TR S - Fro e Udb Ecoscape Bhaskar Enclave Patrakar| 302026 BOUNDARY:- South : Road, East: From11.01.2024 And Other Charges
Y 12202324 | et |4 % I%éaﬁ%u\:lg;g ‘T” o '*3‘$ﬁ“§1 1123.538 N Colony Jaipur Rajasthan 302020 Other Land, West- Other Land, North : 100| T80 i 0ot e Paymen
D1 | (c1o—2.350 TdhoHlo KIS wo Loan Account No. HL30CHLONIft
a‘??,ng <P A 3 ITET ab U BT a= 000005013878 /AP-10029483
T |5 GgEIHT P | (cio—1.340 fibotio) 2. Mrs. RajKumari Verma & Mr. Manoj élrquh;lztoPéﬁce Ad ijamzﬁlo%f F:;g??”,{ Bearing| Demand Notice 12.04.2024 21/06/2024
: 1 . o ock-AKNo n ,Rampura Rs. 1164382/~ (Rupees Eleven Lakh
AR ] S o Kumar Yerna Reside At~ "Je’“;:a”lgry‘g Sanqaner, apur 41415 SaFi Sy Four Thousare Thies Hundred
EEEauI | (so—2500 fhotio) 793210 Also At F No 720 Blockea K No 210 22V - _ _ | Eighty Two Only) As On 10.04.2024 With
$AETY | gHaIvSl WRI gRE qH East: OpenArea West :FlatNo-726,North- | Further Interest Applicable From
z@]—g 7 | (i TJT’% @ And 211 Rampura Sanganer 302020 Flatno.719 South- Lift & Starecase 11.04.2024 Along With All Cost, Charges
i 9 BT IR | (lo—3.750 faFotio) Rajasthan Loan Account No And Expenses Til The Date Of The
2. 999 éa H ffaeT gare @1 fafr '—02.07.2024 HL30MILONS000005027389/AP-10041736) Payment
3. s—f=faeT wiftq &1 sifow fafer vd w9 i~ 11.07.2024 JTURTE 5.00 qoF TP | 3. | Mrs. Vinod Kanwar & Mr. Rohitash AllThat Piece And Parcel Of Property Bearing FD{erginggNgéi:eg ;) -(1R2-2021 TweniyF 24/06/2024
; . Singh Shekhawat Reside At:-P No 8 Ganesh| PlotNo. 8 Ganesh Vihar 17, Niwaru Road,Vill. RS- 24,95,994.35/-(Rupees Twenty Four
4. Ffag @?ﬁaﬁ afr vd wy —12.07.2024 3TURTR 5.00 91 | . Nagar-17 Niwaru, Jaipur Rajasthan 302012 Lakh Ninety Eight Thousand Nine
5. fAfaraT ST HR aTel UQIRIGRY &7 91 Td Udr— Je JIFRIAT &7 HrIferd, WouHodRoedMRoloTo, I, Niwaru Road 302012 Jaipur, Rajasthan Boundary:- East- PlotNo. 09. West-Road 30 g“?d)fed Ninely Four Paise Eiohy Flve
5 ’ Ft., North- Road 30 Ft., South- PlotNo. 7-A nly) as on o1.12. ith Further
THoUhollo Wad, T e, ¢af, I —834004, ITRWTS | LoanAccountNo. Interest Applicable From 01.01.2022
6. S—AfACT UPIS BT GRATT Ho— oo HLJAMILONS000005006253 Along With Al Cost, Charges And
faeqd SR @ forg @wiEe jharkhandtenders.gov.in ¥ ST ST AT © | ST e Expenses T The Dalp OfThe Payment.
X %) -80V- T BRI RMTT—de— FOR ANY QUERY PLEASE CONTACT Mr. Vinay Rana (+91 7988605030) & Mr. Devendra Singh (+91 8560017658) (Authorized Officer)
PR.NO.327703 Rural Work Department(24-25):D WoTHHRGAREoTo, ¥ || Ipiace: Rajasthan/ Date: 27/06/2024 For India Shelter Finance Corporation Ltd

ESHHIHAM(m

MONEY WHEN YOU NEED IT MOST

Park, Sanjay Palace,Agra, UP, 282002

LR LT 0Tl AUCTION NOTICE FOR SALE OF IMMOVABLE PROPERTIES

NOTE: Itis informed that “SHRIRAM CITY UNION FINANCE LIMITED” has been amalgamated with “SHRIRAM TRANSPORT FINANCE LIMITED” as per order
of NCLT, Chennai. Subsequently the name of “SHRIRAM TRANSPORT FINANCE LIMITED” was changed as “SHRIRAM FINANCE LIMITED” with effect from
30.11.2022 vide Certificate of Incorporation pursuant to change of name dated 30-11-2022.

Shriram Finance Limited

Head Office: Level-3, Wockhardt Towers, East Wing C-2 Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051;
Tel: 022 4241 0400, 022 4060 3100 ; Website: http://www.shriramfinance.in Registered Off.: Sri Towers, Plot No.14A,
South Phase Industrial Estate, Guindy, Chennai 600 032. Branch Off: 609 E, 6TH Floor, Plot /Block No 109, Corporate

¢ Eirbaniisiid CIRCLE OFFICE JAIPUR-SIKAR, First Floor, Kisan Bhawan,
LSSl Krishi Upaj Mandi Samiti, Jaipur Road, Sikar (Raj)-332001

APPENDIX IV [See Rule 8(1)] POSSESSION NOTICE

Whereas; The undersigned being the Authorized Officer of the Punjab National Bank under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
and in exercise of Powers conferred under Section 13(12) read with rule 3 of the Security Interest
(Enforcement) Rules, 2002, issued a demand notice dated 08.01.2024 calling upon the (Borrower)
Shri Rajkumar Sharma S/o Mangi lal Sharma Address: WARD NO 16 KESHARI NANDAN
HANUMAN MANDIR KI, GALI, LACHHMANGARH SIKAR, SIKAR, LAXMANGARH DISTT-SIKAR,
RAJASTHAN, INDIA,332311 and (Co-Borrower) Mrs. Gayatri W/o Mangi Lal Sharma Address:
WARD NO 16 KESHARI NANDAN HANUMAN MANDIR KI, GALI, LACHHMANGARH SIKAR, SIKAR,
LAXMANGARH DISTT SIKAR, RAJASTHAN, INDIA,332311 to repay the amount mentioned in the
notice being is Rs. 700228.72 (Rupees Seven Lakh Two Hundred Twenty-Two and paisa seventy-
Two Only) as on 31.12.2023 with further interest & Less Deposited amount within 60 days from the
date of notice/date of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given to the borrower and the public
in general that the undersigned has taken possession of the property described herein below in
exercise of powers conferred on him/her under sub section (4) of the section 13 of the Act read with
rule 8 of the Security Interest (Enforcement) rules, 2002 on this the 25th Day of June of the year
2024. The borrower/ mortgagor in particular and the public in general is hereby cautioned not to deal
with the property and any dealings with the property will be subject to the charge of the Punjab
National Bank for an amount of Rs. 7,31,990.72 (Rupees Seven Lakh Thirty-one Thousand Nine
Hundred ninety and paisa seventy-Two Only) as on 31.05.2024 and interest thereon.

The Borrower/Guarantor/mortgagors attention is invited to provision of sub section (8) of section 13

of the Act, in respect of time available, to redeem the secured assets.
DESCRIPTION OF IM| IABLE PROPERTY

All that part and parcel of Residential Property Patta No 90 Dated 18.09.2018 situated at ward no-16,
Mishra Ki Gali, Near Keshari Nandan Balaji Mandir. Laxmangarh. Distt. Sikar Rajasthan,
Admeasuring area 194.22 Sq. Yards. In the name of Smt. Gayatri Devi Boundaries as under: - In East:
Rasta, In West: - House of Shri Rajkumar, In North: - Ram Swaroop Somani, In South: Aam Rasta

Date: 25.06.2024 Place: Laxmangarh Authorised Officer, Punjab Nati Bank

ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD. (ACRE)
1 CIN : U65993DL2002PLC115769
: _t.CRE Regd. Office : 14" Floor, EROS Corporate Tower, Nehru Place, New Delhi-110019
E-mail : acre.arc@acreindia.in, Website : www.acreindia.in
Corporate Office : Unit No. 502, C Wing, ONE BKC, Plot No. C - 66, G — Block,
Bandra Kurla Complex, Mumbai — 400051. Tel : 022 68643101

POSSESSION NOTICE

(for immovable property)
Whereas,
The Authorized Officer of INDIABULLS HOUSING FINANCE LIMITED (“IHFL”)
under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002 and in exercise of powers conferred under Section 13
(12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued
Demand Notice dated 20.08.2019 calling upon the Borrowers DEEPAK GUPTA,
GEETI GUPTA, VIRENDRA PRAKASH GUPTA ALIAS VIRENDER PRAKASH
GUPTA AND PALAK CREATION PVT. LTD. to repay the amount mentioned in the
Notice being Rs. 13,49,835/-(Rupees Thirteen Lakhs Forty Nine Thousand
Eight Hundred Thirty Five Only) against Loan Account No. D013XIl (Earlier Loan
Account no. HHLDCP00091066 of IHFL) as on 20.08.2019 and interest thereon
within 60 days from the date of receipt of the said Notice. Earlier the IHFL has
assigned all its rights, title and interest of the above loan account in favor of
Indiabulls Asset Reconstruction Company Ltd. as Trustee of Indiabulls
ARC-XII, Trust by way of an AssignmentAgreement dated 31.12.2019. Further the
Indiabulls Asset Reconstruction Company Ltd. as Trustee of Indiabulls
ARC- XII, Trust has assigned all its rights, title and interest of the above loan
account in favor of Assets Care & Reconstruction Enterprise Ltd. (“ACRE”) by
way of an Assignment Agreement dated 26.04.2021 and Loan Account which has
been renumbered as Loan AccountNo. D013XIllin books of ACRE.
The Borrowers having failed to repay the amount, notice is hereby given to the
Borrowers and the public in general that the undersigned has taken symbolic
possession of the property described herein below in exercise of powers conferred
on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of the Security
Interest (Enforcement) Rules, 2002 on 22.06.2024.
The Borrowers in particular and the public in general is hereby cautioned not to deal
with the property and any dealings with the property will be subject to the charge of
Assets Care & Reconstruction Enterprise Ltd. for an amount of Rs. 13,49,835/-
(Rupees Thirteen Lakhs Forty Nine Thousand Eight Hundred Thirty Five Only)
ason 20.08.2019 and interest thereon.
The Borrower’s attention is invited to provisions of Sub-Section (8) of Section 13 of

the Actinrespect of time available, to redeem the Secured Assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY (IES)

APARTMENT NO. KS1-21-001, HAVING SUPER AREA OF APPROX. 187.20 SQ

MTRS.(2015.00 SQ.FT), SITUATED IN KASSIA, JAYPEE GREENS SPORTS

CITY, SECTOR 25, GAUTAM BUDH NAGAR, NOIDA- 203201, UTTAR PRADESH
ALONGWITH ONE CAR PARKING SPACE.

Sd/-

Authorised Officer

Assets Care & Reconstruction Enterprise Ltd.

(102-TRUST)

Date :22.06.2024
Place: NOIDA

E-Auction Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 read with provision to Rule 8(6) of the Security Interest Enforcement Rules, 2002.

Notice is hereby given to public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/ charged
to the Shriram Finance Limited. The Symbolic possession of which have been taken by the Authorized Officer of Shriram Finance Limited(Earlier known as shriram
City Union Finance Limited) will be sold on “As is where is', “As is what is”, and “Whatever there is” basis in e-auction on 2-Aug-2024 between 11 AM to 12.00
PM for recovery of the balance due to the Shriram Finance Limited from the Borrower/s and Guarantor/s, as mentioned in the table, Details of the Borrower/s and
Guarantor/s, amount due, short description of the immovable property and encumbrances known thereon, possession type, reserve price and earnest money

depositand incrementare also given as:

LIC HFL

LIC Housing Finance Limited
Possession Notice (For Immovable Property)

Area Office: -Jeevan Prakash Building
Prabhat Nagar, Meerut. Ph. No 0121-2670670
Email: am_meerut@lichousing.com

Whereas Undersigned being the Authorised Officer of the LIC HFL under the Securitisation and Reconstruction of Assets &
Enforcement of Security Interest Act.2002 and in exercise of power conferred under Section 13 read with the security interest
(Enforcement) Rules, 2002 issued demand notice in the dates mentioned against each account calling upon the respective
borrower/s having failed to repay the amount, notice is hereby given to the borrowers and the public and general that the
undersigned has taken Symbolic possession of the properties describe herein below in exercise of power conferred on him under
section 13(4) of the said Act read with Rule 8 of the said rules on the dates mentioned against each account. The borrowers in
particular and public in general are hereby cautioned not to deal with the property and any dealing will be subject to the charges of
LIC HFL for the amounts and interest thereon. The borrowers' attention is invited to provisions of sub-section 8 of section 13
ofthe Act, in respect of time available to redeem the secured assets.

Savitri W/o Mr. Sohanveer Singh
(Co-Borrower), Mr. Akashay
Kumar S/o Mr. Mahipal Singh
(Guarantor Only for Loan Ac.

8. Name of the Borrower/ Date of demand| Amount outstanding
' ipti t as on the date of
No| Guarantor and account no. Description of the property Of Possession | ~demand notice
1.|Mr. Nitin Chaudhary S/o Mr. | All that Part And Parcel of Equitable Mortgaged of Khasra| 08.12.2023 | Rs. 18,84,905.43
Sohanveer Singh (Borrower), Ms. | No 203 Vill Sahbiswa Pargana Jalalabad, Tehsil Modinagar, | 20.06.2024 |* 'nterest & Expenses

Distt. Ghaziabad, Uttar Prades,. Area -62.98 Sq. Mtr. In The
Name of Smt Savitri W/o Sri Sohan Veer Singh. Bounded As:
East: Road, West- Plot of other, North - Plot of Sanjay
Kumar, South- Plot Kreta Aaj Kapil Kumar.

thereon

111100006830) & Mr. Kuldeep

Kumar S/o Sri Hargovind Singh (Guarantor Only for Loan Ac. 111100008271)

2.|Mr. Ravi S/o Mr. Veeru (Borrower),
Mrs. Deepa Siraswal D/o Sri
Krishan Pal (Co-Borrower) and
Mr. Jitu Sirswal S/o Sri Krishnapal
Sirswal (Guarantor).

All that part and Parcel of Equitable Mortgaged of Part and
Parcel of Khasra No. 440, Surya Vihar Vill Mamepur, Distt.
Meerut, Uttar Pradesh- 250001, Area- 53.51 Sq. mtr. In the
name of Mr. Deepa Sirswal W/o Mr. Ravi. Bounded As: East:
Property of Other, West: Road, North: Property of Other,

27.12.2023
20.06.2024

Rs. 17,62,483.59
+ Interest & Expenses
thereon

Authorised Officer, LIC HOUSING FINANCE LIMITED

STATUTARY 30 DAYS NOTICE UNDER RULE 8 (6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002

The borrower/mortgagors/guarantors are hereby notified to pay the sum as mentioned above along with up to dated interest and ancillary expenses before
the date of e-auctioni.e. 02-Aug -2024, failing which the property will be auctioned/sold and balance dues, if any, will be recovered with interest and cost.
The Authorised Officer reserves the right to reject any or all bids without furnishing any further reasons. The online auction will be conducted on website
(https://www.disposalhub.com) of our auction agency NEXXEN SOLUTION PVT. LTD. and for the place of Tender Submission/ for obtaining the bid form /
Tender open & Auction, please visit the website https://www.disposalhub.com and for detailed terms and conditions of the sale please refer to the link
https://www.shriramfinance.in/auction provided in the Shriram Finance Limited website.

Place : AGRA
Date : 27-06-2024

Sd/-  Authorised Officer
Shriram Finance Limited

MAHENDERGARH BRANCH
SALE NOTICE FOR SALE OF MOVABLE / IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable property mortgaged / charged to
the Secured Creditor, the Constructive / Physical Possession of which has been taken by the Authorized Officer of Union Bank of India (Secured Creditor), will be sold on
“AS IS WHERE IS”, “AS IS WHAT IS” and “WHATEVER THERE IS” on the date mentioned below, for recovery of dues as mentioned hereunder to UNION BANK OF
INDIA from the below mentioned Borrower(s) & Guarantor(s). The Reserve Price and the Earnest Money Deposit are also mentioned hereunder:-

E-AUCTION SALE NOTICE ON

12th July, 2024

Debt Due with Interest and cost Date & Time of Auction

Date & Time of Inspection of Property for

12.07.2024 from 12:00 Noon to
05:00 P.M. with unlimited extension of
10 Minutes i.e. the end time of E-
Auction will be extended by 10 Minutes

intending Purchasers
Details of Encumbrances over the
Property, as Known to the Bank

dated 09.03.2021 plus intt. & other expenses.

each time if bid is made within the last

Rs. 11,28,217.50 as per demand notice . !
10 Minutes before closure of auction.

05.07.2024 from 11:00 am to 02:00 pm

NIL

" South: Land of Other.
Name of Borrowers/ Date & Amount Descrintion of Reserve Price Earnest Money Date & | Contact Person Date - 26.06.2024
Co-Borrowers/ of 13(2) Sl (Rs.) & Deposit Details | Time of | and Inspection ate : 26.06.
Guarantors/Mortgagers Demand Notice roperty Bid Increment | (EMD) Details. | Auction date
Loan Agreement No. Demand Notice | All that Piece and Rs 1,73,55,540/- EMD amount to be 02- Surendra 'qﬁﬂq‘ aa,?@ Union Bank
RSAGRLP2303060002 date- Parcel of land and (Rupees One Crore | deposited by way | Aug- Shekhawat e e e N overmantof i iy
1.M/S. Priyanka Srivastava 15th-March- building Bearing Seventy-Three Lakhs | Of RTGS/ NEFT .to 2024 8385006610
(Prop. Priyanka Srivastava) 2024 of Property Khasra | Fifty-Five Thousand Five | the account detais | g :
(Borrower) Rs. No 189 measuring | Hundred Forty Only) ° mentioned herein Time. Hari Om
2. Mrs. Priyanka Srivastava 7361793.63/- Area 580 Sq. Bid Increment Pef|0W . 11.00 Sharma
W/o Ankush Srivastava (Seventy Three | weters Situated at Rs. 25,000/~ and in such ::n 3V0Uf|(_)l " ”dram am.to | 7017849908 2002 read with Proviso to Rule 8(6) of the Security Interest (Enforcement) Rule, 2002.
(Co-Borrower/Guarantor) Lakhs Mauza Kalal ol inance Limite o
i Sixty One muftiples BANK NAME- AXIS | 12.00 Debjyoti
3. Mr.AnkushSrivastava Y Kheria, Tehsil and BANK LIMITED p.m.
S/0 PramodKumar Srivastava Thousand Distt Agra Earnest Money BRANCH- DR 9874702021
Co-B / Guarant Seven Hundred Deposit (EMD) (Rs.) S
(Co orrower/ Liuaran or) Nint Bounded on the: RADHAKRISHNAN Sr. | Name of Alc & Branch Scheduled Property
All Above having their address at: - '“(}’ ] East By:- Rasta | RS- 17.35,554/- (Rupees | g p | A | | Property No. Name Commercial Building owned by Sh. Tara Chand
House No. 2-B-101/6, Awas Vikas | Three and Sixty and Nikas 20 Feet | Seventeen Lakhs Thirty- | \ov | APORE | i 1. [Borrower(s):- (1) M/s|S/o Nathu Ram measuring 48.88 sq.
Colony, Farrukhabad U.P-209625 Three wide, West By: Five Thousand Five | cpennal ‘ nspection Bharat Timber & Stonel|ydssituated at Within Khewat No.16, Khatoni
NPA Date- 3-Mar-24 Paisa Only ) Land " Mishrl L | | Hundred Fifty Four Only) | gank ~ AcCOUNT Date: - Merchant, Nizampur Road,[No. 29, KillaNo. 11//24(6-1), 25(5-7), 14//4/1(4-
: as on 14-March | Land of Mishri La NO- C 07-July-2024 Nangal Chaudhary,|13) 58-0), 536(0-5), Dr. Naresh Wali Gal,
Date of Possession & 2024 (Seller), North By: Last date for - Current ' Mahendergarh - 123023 (2) Tara[Nangal Chaudhary, Mahendergarh. Bounded
Possession Type with further House of Shri submission of EMD: Account No . Time 11.00 Chand S/o Nathu Ram, R/o|by:- North: Property of Others; South: Gali;
23-May-2024- interest Heera Singh, 1-Aug-2024 30601020006744 a.m. to 04.00 \éiuagedr(];hhapr;l B:]bipudr' Nangﬁl East: Road; West: Property of Others
Symbolic Possession and other South By: Land of Time 10.00 a.m. to IFSC CODE- p.m. audnary, Mahendergarn,
Encumbrances known | Not known |~ charges | ShriVipati Ram, 05.00 p.m. UTIBO000006 E-MAIL: ubin0917982@unionbankofindia,bank, M. 9729666677

Haryana-123023. BRANCH OFFIGE: UNION BANK OF INDIA, SHOP NO. 2, G.B. COMPLEX, NANGAL CHOUDHERY, DISTT. MAHENDERGARH (17981),

* Reserve Price: Rs. 22,49,000/-  Earnest Money Deposit (EMD): Rs. 2,24,900/- ¢ Bid Increase Amount: Rs. 22,000/

The refundable EMD 10% of RESERVE PRICE shall be payable by interested bidders through NEFT / RETGS / Fund Transfer on or before above mentioned date. For
detailed terms and conditions of the sale, please refer to the link provided Secured Creditor's website i.e. www.unionbankofindia.co.in and website
"www.mstcecommerce.com"”. In case of problem related to EMD transfer / EMD refund or any issue related to finance and account, bidder can directly contact the Help
Desk Nos.: 033-22901004 / 033-22895064 or write E-mail to bbank@mstcindia.co.in, shembram@mstcindia.co.in

Registration and Login and Bidding Rules visit https://www.mstcecommerce.com/auctionhomel/ibapi/index.jsp

SALE NOTICE UNDER RULE 6(2), RULE 8(6) AND RULE 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002

This may also be treated as notice under rule 6(2), Rule 8(6) and Rule 9(1) of Security Interest (Enforcement) Rules, 2002 to the Borrower/s, Mortgagor/s and Guarantor/s
of the below said loan about the holding of E-Auction Sale on the above mentioned date.

Date: 26.06.2024

AUTHORISED OFFICER, UNION BANK OF INDIA
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CAUTION TO GENERAL PUBLIC

PUBLIC NOTICE

under title dispute.

This notice is issued on behalf of Mr. Lalit Kumar
Jha S/o Shesh Narayan Jha, regarding Flat No.
E-304, Ispatika Apartment, Plot No. 29, Sector-4,
Dwarka, New Delhi-110078, which is currently

Mr. Lalit Kumar Jha has already registered a police
complaint conceming fraudulent acts by the
alleged owners and bank officials. The complaint,
lodged at Police Station Dwarka-North, bears
Complaint No. 81760042401112 and is presently
under investigation. Additionally, the title of the said
flat is in dispute at the Debt Recovery Tribunal-I,
Delhi, in the case titled M/S Lalit Polyplast Pvt. Ltd.

your own risk and peril, potentially leading to severe

Notice hereby given that one Sale Deed
recorded in Book No. I, volume no.46,
Pages 2121 to 2158, being no-12175 for the
year 2008 at D.S.R. Howrah, have been
misplaced from the custody of my client
MEGHA SHARMA daughter of Mr. Pawan
Kumar Sharma, who is current owner.
Accordingly G.D. was lodged with Delhi
Crime Branch P.S. vide L.R. no- 1748453/2024
dated 20.05.2024, any person having any
claim regarding said Deed please intimate
the under signed within 15 days from the
date hereof falling which no such claim shall

V. Bank Of Baroda, Case No. SA/42/2024. be entertained as advice.

We caution the general public to refrain from Sangeeta Chakraborty
engaging in any transactions such as buying, renting, ADVOCATE
or leasing the said flat. Any such dealings will be at Howrah Judge’s Court

98301 84071

financial losses and entanglement in prolonged
litigation and disputes.

Dr. Satish Jha (Advocate)
Enrl.No. D/3294/2012, Ph. 9311031385

HINDUJA HOUSING FINANCE LIMITED
No. 167-169, 2nd Floor, Little Mount, Saidapet,
Chennai-600015 | Ph: 044-30081663

G

HIMNDHLE LA
HICELISIIMGE FIRARNTE

Whereas, The undersigned being the Authorized Officer of Hinduja Housing Finance Limited (HHFL) under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred under section 13(12)
read with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued Demand Notice under section 13(2) calling upon the below
mentioned borrowers to repay the amount mentioned in the notice alongwith further charges and interest etc. within 60 days from the date of
the said notice. The borrowers having failed to repay the amount, notice is hereby given to the borrowers and the public in general that the
undersigned has taken possession of the property described herein below in exercise of powers conferred on him under Sub-Section (4) of
Section 13 of the said Act read with Rule 8 of the Security interest Enforcement Rules, 2002.

SYMBOLIC POSSESSION NOTICE

'Slr- Account Number & | 033;“6’:“’& & P%‘églebsglilgn Description of the Contact Person
0 | .
Name of the Borrowers Amount (Rs.) | Date & Amount Secured Assets Details
1.|RJ/ALW/ALWR/A000000085| 25/03/2024 & Rs. |21/06/2024 & Rs. | All that part and parcel of the property| Authorised Officer, CLM-
Mr. Pramod Kumar Meena | 5,75,561/-(Rupees |5,75,561/-(Rupees|situated at Patta No.12, Village Karoda, | Sumit Mathur-9799744371,
(Borrower), Mr. Mintu Five Lakh Seventy | Five Lakh Seventy | Panchayat Samiti Behror, District| GRM-Amit Singh
Kumar (Co-Borrower) & Five Thousand Five |Five Thousand Five| Alwar (Raj.) Admeasuring Area 266.66 ggﬁhgmégtﬁ%ﬂmmml
Mirs. Manisha Meena (Go- | Hundred Sixty One Hundred Sixty One|Sq. Yards Bounded by: North: House of Singh |7891£ﬁ9%90 ALM
- Only) as on Only)ason  pilip, South: House of Haribhan| 3o » eV
Borrower) Y 21/03/2024 P, Pramod Prakash
21/03/2024 Meena, East: Road, West: Other Land.

Sharma-9928078531

tisna Simeiel AT
punjab national bank

earnest money deposit will be as mentioned in the table below against the respective properties.
Date/Time of E-auction:- 31.07.2024 / 11:00 AMto 16:00 PM
SCHEDULE OF THE SECURED ASSETS

Branch Office :- Kailash Nagar, Distt. Karauli (Raj), Circle Sastra Bharatpur
[PHONE NO. 8764648864, 9001977333] E Mail — bo5346@pnb.co.in

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described immovable property
mortgaged/charged to the Secured Creditor, the constructive/physical/ symbolic possession of which has been taken by the Authorised Officer of
the Bank/ Secured Creditor, will be sold on “As is where is”, “As is whatis”, and “Whatever there is” on the date as mentioned in the table herein
below, for recovery of its dues due to the Bank/ Secured Creditor from the respective borrower (s) and guarantor (s). The reserve price and the

(A) Date of Demand

(A) Reserve Price

Ve NORTHERN RAILWAY

Azadi

Armotsay TENDER NOTICE
Invitation of Tenders through E-Procurement System

Principal Chief Materials Manager, Northern Railways, New Delhi-110001 for

and on behalf of the President of India, invites e-tenders through

E-Procurement System for the supply of the following items;-

S.N.| Tender No. Brief Description Qty. Closing date

01 [19240678 | Sand Ejector 4825 Nos. | 17.07.2024

02 [19240681 | Wiper Blade for 3 Phase 3486 Nos | 17.07.2024
Bolster Spring Inner for BLC

03 |09242405 | agon pring 6359 Nos. | 17.07.2024

08195281H | Trans Receiver VHF Radio 530

04 25 Watt Set/Nos. 19.07.2024

05 [12241192 | Single Core Elastomeric Cable 59800 22.07.2024
Size 2.5 Sq.mm 750 Volt Meter

06 |01241151 Out Going Cable Lead 96 Nos. 22.07.2024

07 [09242111 | Draft Gear Arrangement 510 Nos. | 23.07.2024

08 |19240751 | Procurement of Vigilance Unit 07 Nos. 29.07.2024

09 |19240687 | Gauge for Air Flow Indicator 149 Nos. | 29.07.2024
PVC Insulated Single Core Multi 84271

10 |12241920 | Stranded Flexible Copper Meter 29.07.2024
Cable size 4 Sq.mm

11 |07243460 | Secondary Lateral Damper 1762 Nos. | 31.07.2024
for LHB Coaches

12 119240707 | Set of Gear and Pinion 40 Set 05.08.2024

13 [19240665 | Kitfor Direct Brake ExhaustValve | 127 Set 19.08.2024

14 119240691 | SetofLED Lights 163 Nos. 02.09.2024

15 (19244450 | Bearing for Hitachi Traction Motor | 190 Nos. 09.09.2024

16 |07241495 | Pinion (20 Teeth) 212 Nos. 12.09.2024

17 |19244451 | Bearing for Hitachi Traction Motor| 157 Nos. 16.09.2024

18 19240583 | Kit for EP Relay Valve 81 Set 16.09.2024

19 [07242050 | Wearing Plate (Finish Machined) 10024 18.09.2024
for Side Bearer Nos.

20 |19240701 | Temperature sensor Assembly 193 Nos. 07.10.2024
Complete

21 |19240803 | Set of Single Duct Leather Below | 74 Nos. 07.10.2024

NOTE: 1. Vendors may visit the IREPS website i.e. |ogid

www.ireps.gov.in for details. 2. No manual offer will be entertained. (@&

Tender Notice No. 27/2024-25 Dated: 26.06.2024 1911/2024

SERVING CUSTOMERS WITH A SMILE

FORM NO. CAA. 2

(Pursuant to Section 230(3) of Companies Act, 2013 and Rules 6 and 7 of the

Companies (Compromises, Arrangements, and Amalgamations) Rules, 2016)
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH

CA (CAA) - 37/ (ND)/2024
IN THE MATTER OF SECTIONS 230 TO 232
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF AMALGAMATION OF EQUUS SALES
INDIA PRIVATE LIMITED WITH CARGILL INDIA PRIVATE LIMITED
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
BETWEEN

EQUUS SALES INDIA PRIVATE LIMITED
CIN: U51909DL2022FTC419401
A private limited company incorporated under the provisions of the Companies
Act, 2013 and having its registered office situated in Y-65, Ground Floor, Hauz
Khas, New Delhi, India, 110016. . Applicant Company 1/
Email Id: India_cargillgroup@cargill.com Transferor Company

CARGILL INDIA PRIVATE LIMITED,

CIN: U15440DL1996PTC118008

A private limited company incorporated under the provisions of the Companies
Act, 1956 and having its registered office situated in Y-65, Ground Floor, Hauz
Khas, New Delhi, India, 110016.  ——eeeen Applicant Company 2/
Email Id: India_cargillgroup@cargill.com Transferee Company

ADVERTISEMENT OF NOTICE OF THE MEETING OF THE EQUITY
SHAREHOLDERS AND UNSECURED CREDITORS OF EQUUS SALES
INDIA PRIVATE LIMITED

Notice is hereby given that in accordance with the order dated 1st May 2024 read
with corrigendum order dated 2nd May, 2024 (“Tribunal Orders”), passed by
the Hon’bige National Company Law Tribunal, New Delhi Bench (“Tribunal”),
the Tribunal has directed for convening a meeting of the equity shareholders and
unsecured creditors as on December 31, 2023 of Equus Sales India Private Limited
(“Company” or “Transferor Company”), for the purpose of considerinﬁ, and if
thought fit, approving with or without modiﬁcation(sg, the proposed Scheme of
Amalgamation of the Company with Cargill India Private Limited (“Transferee
Company”) and their respective shareholders and creditors (“Scheme”) on 27th
July, 2024 (“Meeting”) under Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 (“Act”) in the following manner:

Meeting of Equity Shareholder 10: 30 A.M. (IST)

Meeting of Unsecured Creditors 11: 30 A.M. (IST)

In pursuance of the Tribunal Orders and as directed therein, and in compliance
with the applicable provisions of the Act, further notice is hereby given that the
Meeting of the equity shareholders and unsecured creditors of the Company will
be held through video conferencing (“VC”)/ other audio-visual means (“OAVM”).

In terms of the Tribunal Orders, the individual notice of the aforesaid Meeting
together with the copy of the Scheme, explanatory statement under Section
230 (3) read with Section 102 and other applicable provisions of the Act and
Rule 6 of the Companies (Compromises, Krrangements and Amalgamations)
Rules, 2016 (“CAA Rules”) along with all annexures have already been sent
through email to those equity shareholders and unsecured creditors (as on 31st
December 2023) whose e-mail IDs is registered with the Company.

Copies of Tribunal Orders, Scheme, explanatory statement and other relevant
documents can be obtained free of charge on all working days between 10:00
AM to 06:00 PM from the registered office of the Transferee Company and Transferor
Company situated at Y-65 Ground Floor, Hauz Khas, New Delhi, Delhi, India, 110016.

In case of any difficulty in e-voting or attending the Meeting through VC/
OAVM, etc., please contact Mr. Sharwan Mangla at +91 98117 42828 or write an
e-mail at info@masserv.com .

The Tribunal has appointed Dr. Binod Kumar Sinha, IRS (Retd.) as the
Chairperson, Mr. Dinesh Bhardwaj, ILS (Retd.) as the Alternate Chairperson
and Mr. Varun Kumar Chopra (Advocate) as the Scrutinizer for the Meeting.
The above-mentioned Scheme, if approved at the Meeting, will be subject to the
subsequent approval of the Tribunal.

Since, the Meeting is being held through VC/ OAVM, physical attendance of
the equity shareholders and unsecured creditors of the Company has been
dispensed with. Accordingly, the facility for apgointment of 1proxies by the equity
shareholders and unsecured creditors of the Company will not be available for
the Meeting. However, it is clarified that corporate bodies/institutions will be
eligible to cast their votes through their representative duly authorised by Board
Resolutions/Affidavits as the case may be.

The equity shareholders and unsecured creditors of the Company shall have the
facility and option of voting on the resolution for approval of the Scheme by casting
their votes (a) through e-voting system available at the Meeting to be held virtually
(“e-voting at the Meeting”); or (b) by remote electronic voting (“remote e-voting”)
The schedule for the remote e-voting of the Meeting is as under:

Equity Shareholders Meeting

Remote e-voting start date and time | Tuesday, 23rd July 2024 at 09:00 A.M. IST

Remote e-voting end date and time | Friday, 26th July 2024 at 05:00 P.M. IST

Unsecured Creditors Meeting

Remote e-voting start date and time | Tuesday, 23rd July 2024 at 09:00 A.M. IST

Remote e-voting end date and time | Friday, 26th July 2024 at 05:00 PM. IST

The facility of casting votes by an equity shareholder or unsecured creditor
using electronic means, i.e. (i) remote e-voting; and (ii) e-voting at the Meetin
is being provided by MAS Services Ltd. At the end of the remote e-voting perio
(as mentioned above), the remote e-voting module shall be disabled by MAS
Services Ltd for voting thereafter. Equity shareholders and unsecured creditors
of the Company attending the meeting who have not already cast their vote
by remote e-voting shall be able to exercise their vote at the Meeting. Further,
instructions for attending the Meeting and e-voting are provided in the notice of
the Meeting. The equity shareholders and unsecured creditors of the Company
are requested to carefully read all the notes set out in the notice.

The abovementioned Scheme, if approved by the equity shareholders and
unsecured creditors at their Meeting, will be subject to the subsequent sanction
of the Tribunal and such other approvals, permissions and sanctions of
regulatory or other authorities, as may be necessary.

The equity shareholders and unsecured creditors of the Company seeking any

information with regard to the Scheme or the matter proposed to be considered at

the Meeting, are requested to write to the Company at least 7 (seven) days before
the date of the Meeting through email on Cargill-India_Merger@cargill.com.

Sd/-

Dr. Binod Kumar Sinha, IRS (Retd.)

Chairperson appointed by Tribunal for the Meeting

Date: 26 June 2024
Place: New Delhi

The borrower’s attention is invited to provisions of sub —section (8) of section 13 of the Act, in respect of time available, to redeem the
secured assets. The borrowers in particular and the public in general are hereby cautioned not to deal with the property and any dealings
with the property will be subject to the charge of HHFL alongwith further charges and interest etc. thereon. (Authorised Officer)
Date: 27.06.2024 Place: Alwar Hinduja Housing Finance Limited.

disna S da
punjab national bank

Circle SASTRA Department,Circle Office, Harshil Tower 29, Naru Marg, Alwar,
Rajasthan, E-Mail: cs8184@pnb.co.in

E-AUCTION SALE NOTIGE FOR SALE OF IMMOVABLE PROPERTIES

E Auction Sale Notice for Sale of immovable Assets under the Securtisation and Reconstruction of Fi ial Assets and Enfi
Interest Act 2002, read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s), Mortgagor (s) and Guarantor (s) that the below described
immovable properties mortgaged/charged to the Secured Creditor, the constructive/Physical/symbolic Possession of which has been taken by the
Authorised Officer of Punjab National Bank Secured Creditor, will be sold on"As is where is", As is what is", and "Whatever there is" without movable
items on the date as mentioned in the table herein below, for recovery of its dues due to the Bank/ Secured Creditor from the respective borrower (s),
Mortgagor (s) and Guarantor (s), The Reserve price and the earnest money deposit will be as mentioned in the below against the respective properties.

of Security

Name of the Branch Description of properties | . 0"/ 13(2) of | Nature of [(8)EMD amount! Details of
Lot - along with name of mortgagors | SARFAESI Act, 2002| possession |12st date of EMD |30V other
no. Details of the 0  th i B) Outstandi deposit encum-
borrowers/guarantors (Ower of the properties) (B) Outstanding & date (C) Bid Increase | brance
amount value
1. | PNB- Kailash Nagar Plant & Machinery Situated at factory|  (A) 11.12.2023 Physical 2l Not
Distt. Karauli (Raj) premises Vill. Fazilabad Post (B)Rs 23,28212.89 | p ysm.a A) Rs. 14,55, 000/ Kn:wn

M/S Shree Nidhi Mandawara Hindaun city 322230 (Rs. Twenty Three Lakh B) Rs. 1,45,500/-
Enterprises (A) 22-A telephone colony tonk Pathak| Twenty Eight Thousand Taken on 29.07.2024

— lal kothi Jaipur -302015 Two Hundred Twelve 12.06.2024 o
Borrower: Girish Pathak | (B) Vill. Fazilabad Post Mandawara| and Eighty Nine Paisa

Hindaun city 322230 only) less recovery C) Rs. 50,000/

TERMS AND CONDITIONS- The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to
the following further conditions: 1. The properties are being sold on AS IS WHERE IS BASIS and “AS IS WHAT IS BASIS” and “WHATEVER THERE
IS BASIS” 2. The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the
Authorised Officer, but the Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation. 3. The Sale will
be done by the undersigned through e-auction platform provided at the Website https://www.mstcecommerce.com on above mentioned date
4.For detailed term and conditions of the sale, please refer https://www.ibapi.in, https://eprocure.gov.in/epublish/app ,
http://www.mstcecommerce.com/, www.pnbindia.in Authorized Officer

Date: 24.06.2024 STATUTORY SALE NOTICE UNDER Punjab National Bank
RULE 8(6) OF THE SARFAESI ACT, 2002

Place: Karauli Secured Creditor

\q iR Lol Circle SASTRA Department,Circle Office, Harshil Tower 29, Naru Marg, Alwar,

pPunjab national bank

Rajasthan, E-Mail: cs8184@pnb.co.in

ORACLE

ORACLE FINANCIAL SERVICES SOFTWARE LIMITED

Registered Office: Oracle Park, Off Western Express Highway, Goregaon (East), Mumbai - 400 063
Tel: +91 22 6718 3000 Fax: +91 22 6718 3001 CIN: L72200MH1989PLC053666
Website: https://investor.ofss.oracle.com E-mail: investors-vp-ofss_in_grp@oracle.com

NOTICE OF 35™ ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the 35" Annual General Meeting (‘AGM’) of Oracle Financial

Services Software Limited (‘Company’) will be held on Thursday, July 25, 2024 at

3:00 p.m. IST through Video Conferencing (‘VC’) / Other Audio Visual Means (‘OAV’)

to transact the business as set forth in the notice of the AGM (‘Notice’) dated June 12, 2024.

The Annual Report of the Company for the financial year 2023-24, which includes Notice of

the AGM, has been sent on June 26, 2024 through electronic mode to those Members whose

e-mail addresses are registered with the Registrar and Share Transfer Agent/Depository

Participant(s) in accordance with the General Circular nos. 14/2020, 17/2020, 20/2020

and 09/2023 dated April 8, 2020, April 13, 2020, May 5, 2020 and September 25, 2023,

respectively, issued by the Ministry of Corporate Affairs (‘(MCA’) and Circulars dated May

12,2020, January 15, 2021, May 13, 2022, January 5, 2023, and October 7, 2023 issued by

the Securities and Exchange Board of India (‘SEBI’) (collectively referred to as ‘Circulars’).

The Annual Report of the Company for the financial year 2023-24, which includes Notice

ofthe AGM, can be downloaded fromthe website ofthe Company (https://www.oracle.com/a/ocom/

docs/industries/financial-services/oracle-financial-services-ar-2023-24.pdf), BSE Limited

(www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and

National Securities Depository Limited (NSDL) (www.evoting.nsdl.com).

Remote e-voting/ e-voting during the AGM:

1. In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial
Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of
India (each as amended or modified from time to time), the Company is providing facility
to its Members to cast their votes electronically through the electronic voting service
facility provided by NSDL on the items of business set forth in the Notice.

. The remote e-voting shall commence on Saturday, July 20, 2024 (9:00 a.m. IST).

. The remote e-voting shall close on Wednesday, July 24,2024 (5:00 p.m.IST) and the remote
e-voting module shall be disabled by NSDL thereafter. Once the votes are cast by the
members, they cannot be modified subsequently.

. Only the Members holding shares of the Company (in physical or dematerialized form)
on the cut-off date, i.e., Thursday, July 18, 2024 shall be entitled to avail the facility of
remote e-voting or e-voting at the AGM. The Members who have already cast their votes
through remote e-voting, may attend the AGM but shall not be entitled to cast their votes
during the AGM.

. Any person who holds shares as on the cut-off date, i.e., Thursday, July 18, 2024, and
does not have a login ID and password for remote e-voting or e-voting can obtain the
same by sending a request at evoting@nsdl.com.

. Members who will be present in the AGM through VC / OAVM facility and have not cast
their votes through remote e-voting and are otherwise not barred from doing so, shall
be eligible to vote through e-voting system during the AGM.

. Detailed procedure for e-voting and joining the Meeting through VC/OAVM is provided
in the Notice. In case of any queries related to e-voting, you may refer the Frequently
Asked Questions (‘FAQs’) for Shareholders and e-voting user manual for Shareholders
available at the download section of www.evoting.nsdl.com or call on 022 - 4886 7000
or send a request to Ms. Pallavi Mhatre, Senior Manager, NSDL or Mr. Sanjeev Yadav,
Assistant Manager, NSDL at evoting@nsdl.com.

Book Closure

Further, notice is hereby given that pursuant to Section 91 of the Companies Act, 2013

read with Rules thereto, the Register of Members and the Share Transfer Books of

the Company will remain closed from Friday, July 19, 2024 to Thursday, July 25, 2024
(both days inclusive) for the purpose of the AGM.

For Oracle Financial Services Software Limited

Sd/-

Onkarnath Banerjee

Company Secretary & Compliance Officer

Place : Mumbai
Date : June 26, 2024

Name of the Branch __ (A) Date of Demand notice uls. | (A) Reserve Details of i _ E-AUCION SALE NOTIGE FO ALE OF IMOVAL PROPERTIES _
Lot Description of the Price E Auction Sale Notice for Sale of immovable Assets under the Securtisation and Reconstruction of Financial Assets and Enforcement of Security
13(2) of SARFAESI Act, 2002 | the ; ; H
No.|Name of the Accoun e (Rs. in Lacs) Interest Act 2002, read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.
] - b q encum- Notice is hereby given to the public in general and in particular to the Borrower (s), Mortgagor (s) and Guarantor (s) that the below described
Name & Addresses properties (B) Outstanding amount as on (B) EMD Date/:lme brances Xnmov_ablg gfrfc;peni?; m_or})g'agte_d/ct:%rgessto the g%cu{ﬁj Cre_clilithor, thl(ei CO'].?:“_JCﬁVhE/Ph_VSIiCi“'/?Vmt[’]°|'i‘§ I:ossss"svi‘?':m ;)f Whil?lh has Ill)ee_?htalien by tbhle
of the Borrower/ mortgaged/ Owner’s [ (c) Possession Date uls 13(4) . 0 (e (E Authorised Officer of Punjab National Bank Secured Creditor, will be sold on "As is where is", As is what is", and "Whatever there is" without movable
C)Bid Increase q items on the date as mentioned in the table herein below, for recovery of its dues due to the Bank/ Secured Creditor from the respective borrower (s),
Guarantors Account Name (Mortgagors of SARFAESI Act 2002 © Amount e-auction | the Mortgagor (s) and Guarantor (s), The Reserve price and the earnest money deposit will be as mentioned in the below against the respective properties.
of property/ies) (D) Nature of Possession (D) Inspection secured | [ T Name of the Branch (A) Date of Demand notice uis.| (A) Reserve Details of
" N 0 Z i Description of the Price h
Symbolic/Physical/Constructive | Date & Time creditors No A 13(2) of SARFAESI Act, 2002 . the
g immovable (Rs. in Lacs) . "
1 PNB, Shivaji Park, Alwar| Residential Property A) 18.01.2024 A) Rs. 26.00 |30.07.2024] Not L= @i ASEemik properties (B) Outstanding amount as on| (B) EMD Date/time :;;lg:s
Devendra Mukhija S/o |situated at Plot No. 73, B) Rs 10,25,948.19 as on Lakh From Name & Addresses mortgaged/ Owner’s [ (c) Possession Date uls 13(4) (CBid Increase of  Iknownto
Kishan Chand Mukhija | Ganesh Guwadi Scheme 30.04.2024 together with furtherl B) Rs. 2.60 11:00 AM Known of the Borrower/ Name (Mortgagors |of SARFAESI Act 2002 Amount | €-auction | the
Name: Devendra Alwar, Rajasthan- 301001 in| interest w.e.f. 01.05. 2024 & Lakh : to the Guarantors/ of propertylies) (D) Nature of P ; o tion secured
Mukhija S/o Kishan | the name of Sh. Devendra charges (after adluztmiﬂt of _“’ Mortgagor Account Symbolic/PhysicallConstructive| Date & Time creditors
Chand Mukhija mutnua S(/jo Kishan Chand | recovery received inihe 1) Rs. 20,0004 04:00 PM | bank as M/s Khatu Naresh Oils Put. Ltd. | 1.Factory land & Building| A) 08.02.2024 A)For promerty at[ag 47 2024 oy
Address- Plot No. 73, | L ukNlia admeasuring area 10.42.326.19 with further per record 1 - at Plot No F-40- & F-41(p) Rs. 10,35,55,197.23 PR From
iEy ; Rs.200.00 Lakh
h 51.91 Sq. Mtrs. Bounded ) . PNB, Delhi Road, Alwar [R|ICO Industrial K
Ganesh Guwadi, as: North: 30 feet wide interest & charges as per notice|D) 29.07.2024| bl ’ ’ naustrial areédjas on 30.04.20241, g5 119,00 Lakh| 11:00 AM | " "OW"
Alwar, Rajasthan- Road. South: Plot No. 1 u/s 13(2) dated 18.01.2024 | From 11.00 - Jurhera, Bharatpur,|together with further |3 s, 180.00 Lakh| | to the
301061 03., outh: Flot No. 1, 0)28.03.2024 AM to 03.00 1. M/s Khatu Naresh Oils Pvt|Rajasthan 321023 in the{interest w.e.f.|4.Rs. 60.00 Lakh 0
\5\73‘({ 3P? ffﬁlt W'7d29 Road, 3y Sy T T— PM Ltd (Private Limited|name of M/sKhatu Naresh| 01.05.2024 & charges [goe=cme =i 0400 PM | bank as
est-Plot No. ymbolic Possession Company) Add: F40-41 RIICO | Qils Pvt Ltd admeasuring
TERMS AND CONDITIONS- 1. The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 industrial Area, Sonokhar, |area 4001.00 Sq. Mtrs. 0 29{24-f102l11 2& Rs.ga.gl';fakh perrecord
and to the following further conditions: 2. The properties are being sold on “AS IS WHERE IS BASIS and “AS IS WHAT IS BASIS” and “WHATEVER Jurehera, Bharatpur,|Bounded as :North: Plot g"zm"% ug 23-24' for | 2. Rs. 11.00 Lakh available
THERE IS BASIS” 3. The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the Rajasthan-321023 No. F-41(A), South: Plot t-S .N 4 3.Rs. 18.00 Lakh
Authorised Officer, but the Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation. 4. The Sale 2. sh. Amit Singhal (Director No. F-39, East: Road 18 property at Sr. No. 4.Rs. 6.00 Lakh
will be done by _thg unde_rsigned through e-auction_platform provided_ _at the Website https://www.mstcecommercg._cum on aboye me_ntioned ctllm éuaranlor)gS/O Raiender Mtrs. wide, West: Plot No. D) Symbolic Possession| C) Rs. 50,000/-
table as per the timings given in the table. 5. For detailed term and conditions of the sale, please refer https://www.ibapi.in, www.pnbindia.in p d A 0 é Sh H-42 H-43 & H-44. 2. For
rasad Rgarwal, 5.8t | strial Plot No. F41(A) |_all properties
Place: Alwar STATUTORY 30 DAYS NOTICE UNDER Secured Creditor Authorized Office Rajendra Prasad Agarwal| o 0 o urehra D)29.07.2024 From
Date: 16.05.2024 RULE 8(6) OF THE SARFAESI ACT, 2002 Punjab National Ban| (Director cum Guarantor) S/0 Tehsil Kama, Bharalpur: 11.00 AM to 03.00 PM

Hazari Lal Agarwal Both are
Resi. at: Plot No. 05. Shanti
Kunj Alwar, Rajasthan -
301001

4.Smt. Niharika Singhal
(Guarantor) W/0 Amit Singhal

Rajasthan 321203 in the name of M/s Khatu Naresh Qils Pvt Ltd admeasuring area
2950.00 Sq. Mtrs., Bounded as : North: Private Land, South: Road 18 Mtrs. wide, East:
Private Land, West: Plot No. F-41., 3. Residential Plot No. 5 Shanti Kunj Scheme, Alwar,
Rajasthan-301001 in the name of Sh Rajendra Prasad Agarwal admeasuring area
299.00 Sq. Yds. Bounded as : North: Road 40 ft. wide, South: Plot No. 11, East: Plot No. 06,
MI0d West. Plot No. 04., 4.Residential Flat No. 6E, 6th Floor, Block No. 27 along with one covered
Add: Plot No. 05, Shanti Kunj| car parking space being No. C-22, Building No. 27 known as Diamond City, Jessore road,
Alwar, Rajasthan-301001 Dum Dum, Kolkata- 700055 in the name of Amit Singhal and Rajendra Prasad Agarwal.
*Properties mentioned at Sr. No. 1 to 4 are also charged as security in NPA account M/s Khatu Naresh Cotton and Qils, having dues of Rs.
4,33,53,830.82 as on 07.02.2024 with further interest w.e.f. 01.02.2024 and charges & expenses as per notice U/s 13(2) dated 08.02.2024.
TERMS AND CONDITIONS- 1. The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002
and to the following further conditions: 2. The properties are being sold on “AS IS WHERE IS BASIS and “AS IS WHAT IS BASIS” and “WHATEVER
THERE ISBASIS” 3. The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the
Authorised Officer, but the Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation. 4. The Sale
will be done by the undersigned through e-auction platform provided at the Website https://www.mstcecommerce.com on above mentioned
table as per the timings given in the table. 5. For detailed term and conditions of the sale, please refer hitps://www.ibapi.in, www.pnbindia.in
Place: Alwar STATUTORY 30 DAYS NOTICE UNDER Secured Creditor Authorized Officer,
Date: 16.05.2024 RULE 8(6) OF THE SARFAESI ACT, 2002 Punjab National Bank

2nd floor, Circle Sastra Office Jaipur Ajmer, | N ﬂ ;i| R S/ ]
Nehru place, Tonk Road, Jaipur 302015 SALE N(

E-mail: cs8244@pnh.co.in, Tel No: 7223906515 IMMOVABLE PROPER

E Auction Sale Notice for Sale of Inmovable Assets under the 'Securtisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act 2002, read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described immovable properties
mortgaged/charged to the Secured Creditor, the Symbolic/Physical Possession of which has been taken by the Authorised Officer of Punjab
National Bank Secured Creditor, will be sold on “As is where is", As is what is", and "Whatever there is" on the date as mentioned in the table
herein below, for recovery of its dues due to the Bank/ Secured Creditor from the respective borrower (s) and Guarantor (s). The Reserve price and
the earnest money deposit will be as mentioned in the below against the respective properties.

SCHEDULE OF THE SECURED ASSETS

(R) Date of Demand notice ufs.
13(2) of SARFAESI Act, 2002

@] tiona A= e
punjab national bank

(A) Reserve Price
(Rs. in Lacs)
- B) EMD | Date/Time
(B) Outstanding amount as on [I.asf Da)le of Deposit of
(C) Possession Date u/s 13(4)| (C) Bid Increase | E-Ayction
of SARFAESI Act 2002 Amount
(D) Nature of Possession |(D) Date & Time
Symholic/Physical/Coustructive| ~ of Inspection
A)13/03/2023 A) Rs. 23.07.2024/
B) Rs. 33,60,428.33 as | 18.50.000~ | 49 gg oy
on 31/05/2024 plus B) Rs 1,85,000/- to
payable with further | (22.07.2024) | g4 g0 py
interest and expenses

Name of the Branch

Description of the Immovable
Properties Mortgaged/
Owner’s Name
(mortgagers of property(ies))

Name of the Account

Name & Addresses of the
Borrower/Guarantors in the Account

1. AJMER,NAGRA (416000)
VIMLESH THAKUR W/0 GYAN BAHADUR

Smt. Vimlesh Thakur W/o Sh. Gyan
Bahadur Singh (Borrower), Add- H.NO

Equitable Mortgage of Residential House,
Part of Khasra No. 7718 of Revenue Village
Thok Maliyan Situated at Shiv Shakti
Colony, Behind Gali no 16, Tanaji Nagar,
Bhajan ganj, Ajmer Standing in the name

1/41, Gali No-16, Tanaji Nagar, Shiv
Shakti Colony, Bhajan Ganj, Ajmer, Sh.
Vikram Thakur S/o Sh. Gyan Bahahdur
Singh (Co-Borrower), Add- 1/41, Gali
No-16, Tanaji Nagar, Shiv Shakti Colony,
Bhajan Ganj, Ajmer

of Smt. Vimlesh Thakur w/o Sh. Gyan
Bhadur Singh admeasuring 116.17 Sq.
Yards, Boundaries are as under: North:-
Other Land, South:- 15 feet Wide Road,
East:- Other Land, West:- Other Land

C) Rs. 10,000/
D) (20.07.2024)
From 11.00 AM
t0 03.00 PM

payment paid in full.
() 22/05/2023

D) Physical Possession
(10.07.2023)

Details of the encumbrance known to the secured creditors-Not Known

N

Ajmer Shastri Nagar

Lot-1 Equitable Mortgage of the

A)18/02/2022 A) Rs.77,55,000/-

1.M/s Dharti Maa Granite (Partnership
Firm). (Borrower)

2.M/s Dharti Maa Granite (Partnership
firm) Address :- Plot No. 7, Khasra No.
183/3, Village Dardund, Tehsil
Roopangarh, Ajmer 305814 (Borrower),
3.8h. Digvijay Singh Shekhawat S/o Sh.
Gopal Singh Shekhawat No. 7, Khasra
No. 183/3, Village Dardund, Tehsil
Roopangarh, Ajmer 305814 (Borrower)
4.8h. Sh. Bhawani Singh S/o Sh. Babu
Singh Chouhan Address:- Plot No. 268-
A, Tagore Nagar, DCM, Ajmer Road, Jaipur
302006 (Partner/Guarantor), 5.Sh.
Shatrughan Singh Shekhawat S/o Sh.
Pralahad Singh Address:- Plot No.1

Industrial property and Industrial Shed
situated at Plot No. 7, (Including
Industrial Shed) Khasra No. 183/3, Vill-
Dardun, Teshil Roopangarh, Distt.
Ajmer, (Raj.) standing in the name of Sh.

B)Rs. 1,97,89,832.71
as on 31/05/2024
further interest and
expenses until
payment made in full

B) Rs. 7,75,500/-
(22.07.2024)

C) Rs. 10,000/-
D) (20.07.2024)

Digvijay Singh Shekhawat S/o Sh. Gopal
Singh Shekhawat, Sh. Bhawani Singh

From 11.00 AM to

€)30.05.2022 03.00 PM

Chouhan S/o Sh. Babu Singh Chouhan,
Sh. Shatrughan Singh Shekhawat S/o

D) Physical A) Rs.43,95,000/-

Sh. Prahlad Singh & Sh. Porush

B) Rs. 4,39,500/-

2214.87 Sq. Mtr.

Vill- Dardun, Teshil Roopangarh, Distt. Aj

Bhardwaj S/o Sh. Rajendra Bhardwaj, Area admeasuring

Lot-2 Plant and Machinery and other movable items, (Related
to Marble Cutting Etc) situated at Plot No. 7, Khasra No. 183/3,

(22.07.2024)
C) Rs. 10,000/

D) (20.07.2024)
From 11.00 AM to
03.00 PM

mer, (Raj.)

Chandana House, Karni Nagar, Queens Road, Jaipur (Partner/Guarantor) 6. Sh. Porush Bhardwaj S/o Sh. Rajendra Bhardwaj
Address:- Plot No. 82, Shyam Nagar, Khatipura Road, Jhotwara, Jaipur 302012, 7. Smt. Kiran Kanwar W/o Sh. Bhawani Singh
Chouhan Plot No. 268-A, Tagore Nagar, DCM, Ajmer Road, Jaipur 302006 (Partner/Guarantor); Address: Khasra 183/3 Village
Dardun, Tehsil Roopangarh Distt. Ajmer, Ajmer, Rajasthan- 305001

Details of the encumbrance known to the secured creditors-Not Known

23.07.2024
11.00 AM
to
04.00 PM

o

KISHANGARH (028800)

S S ENTERPRISES

M/S SS Enterprises (Prop: Hari Singh s/o
Sh. Tara Singh) Borrower Add: Plot no 5-
C, Khasra no 840/10/1, Plot no 05, Village
Ralawata, Teh: Kishangrah, Ajmer,
Rajasthan 305801

Sh. Hari Singh s/o Tara Singh(Prop of

All that part and parcel of the Industrial

A) 23.12.2022 A)Rs.

Land of Sh. Hari Singh s/o0 Sh. Tara Singh,
consisting of land and building,
structures, erections, installations, etc.
situated at Plot no 5-C, Khasra no
840/10/1, Plot no 05. Village Rall ,

18,37,000/-
B)Rs.1,83,700/-
(22.07.2024)

C) Rs. 10,000/

B) Rs 14,72,608.65 as
on 31/05/2024 +
payable with further
interest and expenses

Tehsil : Kishangrah, Ajmer, Rajasthan

C) 15.01.2024 D) 20.07.2024

Admeasuring 831.57 sg.yards

From 11.00 AM

D) Physical Possession t0 03.00 PM

23.07.2024|

11.00 AM
to

04.00 PM

Ajmer Road, Kishangarh-305802.

M/S S S Enterprises) (Borrower & Mortgagor) Add: Plot no 5-C, Khasra no 840/10/1, Plot no 05, Village-Ralawata, Teh: Kishangrah, Ajmer,
Rajasthan 305801. M/S S S Enterprises (Prop: Hari Singh s/o Sh. Tara Singh) (Borrower) Add: 125, Mahaveer Colony Ke Bahar, Madanganj,
Sh. Hari Singh s/o Sh. Tara Singh (Prop of M/S S S Enterprises) (Borrower & Mortgagor) Add: 125,
Mahaveer Colony Ke Bahar, Madanganj, Ajmer Road, Kishangarh-305802

Details of the encumbrance known to the secured creditors-Not Known

TERMS AND CONDITIONS:- 1. The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules
2002 and to the following further conditions: 2. The properties are being sold on" AS IS WHERE IS BASIS and "AS IS WHAT IS BASIS" and
"WHATEVER THERE IS BASIS” 3. The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the
information of the Authorised Officer, but the Authorised Officer shall not be answerable for any error, misstatement or omission in this
proclamation. 4. The Sale will be done by the undersigned through e-auction platform provided at the Website
hitps://www.mstcecommerce.com on 23.07.2024 as per timings mentioned in the table. 5. For detailed term and conditions of the sale,
please refer www.ibapi.in, www.mstcecommerce.com, www.pnbindia.in Authorized Officer,

Date: 25/06/2024 Punjab National Bank
Place: Jaipur STATUTORY 15 DAYS NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002

Secured Creditor
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INcTyliggngEg;)é‘éllu%%?.hgbw THE MADHYA PRADESH STATE a—o_ﬁ,—[ aa— > Canara Bank ?/75 SALE NOTICE OF IMMOVABLE PROPERTIES THROUGH E-AUCTION
0.5. No. 6978/2021 MINING CORPORATION LIMITED et o e E-AUCTION NOTICE (ONLINE AUCTION) UNDER RULES 8(6) &9
Between: Shashikala M.V, Wife of Paryawas Bhawan, Block ‘A’, 2nd Floor, Jail Road — i — —iether We Can ) _
Manjunath, aged about 35 years, R/at Arera Hills, Bhopal, Madhya Pradesh-462011 Notice is hereby given to the effect that the immovable properties described herein, taken possession under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002
C/o Venkétaramappa, No.1 93,' 2nd Phone : 0755-27633’91 2763’392 2763393& Fax : 0755-2763394 and Security Interest (Enforcement) Rules 2002, will be sold through e-auction on the following terms & conditions. E-auction arranged by the service provider M/s E-Procurement Technologies Limited Auction Tiger through the
Floor, 9th Cross, Muneshwara layout, ) P > T website https://canarabank.auctiontiger.net on 30.07.2024 (With unlimited extension of 5 minutes duration each il the conclusion of the sale).
Yelahanka, Bengaluru North Taluk, E-mail : info.mpsmc@mp.gov.in 5| Name and Address of the | Name and Reserve Price & EMD | Amount of shall be deposited | Date & Time
Bengaluru- 560064 ... Plaintiff RFP No. MPSMCL/Exploration/02/2024-25/425 Bhopal, Dated : 26.06.2024 | Secured Creditor & Address| Address of Total Details of Last Date and Time of | through RTGS/NEFT/Fund | of E-Auction
And: The State of Karnataka, By its in which the tender the Liabiliti Propertyl/ies . Transfer to credit of account Property
Secretary And others ... Defendant\s/ NOTICE FOR REQU EST FOR PROPOSAL document to be submitted | Borrower iabilities as on perty Depositing EMD Amount | of branch as mention below | Inspection
NOTICE/SUMMONS « : : 1. Canara Bank, M/s Deepak As on 20.06.2024 Commercial Unit No. 22, 7th Floor, Shri RMI| Rs. 22,17,600/- (Rs. Twenty Two | CANARA BANK- Udaipur Main Il | 30.07.2024
TO DEFENDANT NO.7 S[;:ec“?(?‘ of ;n E):’p:?ratlotn Agle;:lcykt%ExecutFe’ IIEIXI[-).Iorat;)ry WBTKSKOf Udaipur Main Il Enterprise Prop. Rs. 41,97,266.50 (Rs. Forty | City Centre Plot NO. 56, Shastri Circle Marg Lakh Seventeen Thousand Six (18450) branch; A/c No 02.30 pm -
The Principal All India Institute of, Early anokhar-Nagod Limestone block, Ganaur Fali Limestone E 0cK, (18450) Branch | Sh. Deepak One Lakhs Ninety Seven | Udiapur Rajasthan-313001 Build up area 308 Hundred only) 209272434, IFSC Code: 03.30 pm
Childhood care R-210, Lane No-4, Sir Patra Graphite block and Pastalaimal Basemetal Block (Ph..- 8385826389 | Bohara L 313, Thousand Two Hundred Sixty | Sqft. (approx) Rs. 2,21,760/- (Rs. Two Lakh CNRBO018450 on or before = "o 0
Syed Rood, And Education, Jami Nagar, Madhya Pradesh State Mining Corporation Limited hereby E-mail id: ch18450@ | BNhopalpura Girwa, | Six and Paisa Fifty Only)+ | Boundaries: East: Passage: West: Open area of | Twenty One thousand Seven Hundred [ 29.07.2024, 5.00 pm. 05.00 om-
Okhla, Punjabi Begh, Cooperative invites proposals (RFP) from competent and experienced canarabank.com Udaipur, further interest and other | pjot NO. 56, North: Open area of Plot NO. 56| Sixty only) on or before 29.07.2024, EEIRUTNITRYN LI
Housing Society, East Punjabi Bagh, prop . pete P ’ Rajasthan-313001 expenses (Frontside), South: Unit No. 21 5.00 PM (offline or online) 0,000/- 05.00 pm
Punjab Bhgh, New Delhi- 110026. exploration agencies who are duly notified by Government of i : : ’
WHEREAS, the plaintiff above named has India, for execution of survey and exploratory drilling in Other Terms & Conditions: 1.The property will be sold in “as is where is and as is what s” basis including encumbrances, if any. There is no encumbrance to the knowledge of the bank., 2. The asset will not be sold below the Reserve Price, 3.
;s ; : 3 i P uction / bidding shall be only by “Online Electronic Bidding” through the website https://canarabank.auctiontiger.net. 4. The contact details of the service providere M/s E-Pr gies Limite iger, B-704, Wa
preferred the above original suit against Dhanokhar-Nagod Limestone block, Ganaur Pali Limestone | | Auction/bidding shall be only by “Online Electronic Bidding” through the website htt bank.auctiontiger.net. 4. The contact details of the service providere M/s E-P Technologies Limited Auction Tiger, B-704, Wall
ou and another Defendants before the block. Patra G hite block dP ‘t lai B tal block Street-1l, Opp. Opp. Orient Club, Nr. Gujarat College, Ellis Bridge, Ahmedabad-380006 Gujarat (India) Mr. Praveen Kumar Thevar (M.: 9722778828 D: 079-68136891, M.: 9265562818/ 9265562821 D:079-68136842/6837/6875)
ﬁon'ble city civil iudae, Banaalore . OCK, Fatra Graphite block an astalaimal basemetal bloc Email id: Praveen.thevar@auctiontiger.net & Support@auctiontiger.net 5. The assets can be inspected, on/before 29.07.2024 between 3.00 pm to 5.00 pm after consulting branch officials. 6. The successful bidder shall deposit 25% of
seeking the r\(/elief of c]hang e'of nan%e and in Madhya Pradesh. the sale price (inclusive of EMD already paid), immediately on declaring him/her as the successful bidder and the balance 75% within 15 days from the date of confirmation of sale. If the successful bidder fails to pay the sale price as stated
other %onse uential re?iefs You are Eligibility conditions,timelines, terms and conditions etc. for above, the deposit made by him shall be forfeited. 7. All charges for conveyance, stamp duty and registration charges etc., as applicable shall be borne by the successful bidder only. 8. The borrower/guarantor are hereby notified to pay the
hereb summqoned to appear before the participating in the tender are provided in the RFP Document sum as mentioned above along with upto date interest and ancillary expenses before the date of e-auction, failing which the property will be auctioned/sold and balances dues. 9. Further details available on Canara Bank website:
Hon'blye city civil jud gp Bangalore in which can be downloaded from the M.P. Tender portal (https:/ www.canarabank.com. 10. For Sale proceeds above Rs. 50 Lacs (Rupees Fifty Lacs), TDS shall be payable at the rate 1% of the sale amount, which shall be payable separately by the successful buyer. This publication of e-auction notice
person/s or throughl a gle'ader t?n 23.07- mptenders gov in) from 27.06 2024.oﬁwards p ps: is made for the general public to participate in e-auction and is also an advance notice to the Borrowers/ Partners/ Guarantors/ Mortgagors/ Directors pertaining to the above mentioned accounts in terms of the stipulated guidelines
- - -V0. - fthe SARFAESI Act.”
2024 at 1. , o :
B w i oty e the sime | | M.P. Madhyam/115095/2024 MANAGING DIRECTOR | | pate: 20.06.2024  Plage: Udaipur AUTHORISED OFFICER, CANARA BANK

decided inyour absence.

Given under my hand and seal of this

Hon'ble Court on 18-06-2024 at

Bangalore

By order of the Court, Senior

Sheristedar, City Civil Court, Bengaluru.

Advocate for Plaintiff:
Meenakshi.M and Joshua Paul
Joshua Paul, office No.56
Bharathi Nagar, Hunasamaranahalli

Post, Bengaluru- 562157.
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