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MORE THAN $15-B INVESTMENTS ACROSS BUSINESSES IN FY25

Adani Airports to Chart Next
Decade with $21-B Infusion

EQUITY BENCHMARKS HIT RECORD HIGHS OTHER NEWS
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Record $107b
Sent Back
HomeinFY24

78K & Counting
NO STOPPING

It's NDA Vs INDIA Bloc
Over LS Speaker Post
As Negotiations Fail

The Lok Sabha will see a
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India's mutual evaluation
atthe Financial Action
Task Force (FATF) is likely
tobe taken up by the
inter-governmental body
after the plenary sessionwhichstarts
from June 26 in Singapore, reports
Rahul Tripathi. The focus will be on
the number of money laundering
cases registered by the Enforcement
Directorate (ED). »» 3

Yes Bank Lays off 500, Indicates
More Restructuring Ahead

Yes Bank has given marching orders to at least
500 employees ina restructuring exercise that
could see more such layoffsin the coming days.
While the layoffs happened across several
verticals, branch banking was hithard. »» 5
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Ecom EXpressEyes $170Mvia
Warburg Pincus-led Rights Issue

Third-party logistics company Ecom Express is
looking toraisee1,424 crore ($170 million)
with arights issue likely to be led by existing
investors Warburg Pincus, British Internation-
al Investment and Partners Group. »» 16

SUITS &

SAYINGS
From UPI to IPO

Alot's happening in the markets - dis-
cussions over the size of helpings and
brainstorming public offers. Check out
the detailson »» PAGE 4

THE M{ JRNING
BRIEF rovcsst

An Uncalculated
Market Risk

E] Hosts Anirban Chowd-
=T hury and Nikhil Agarwal
oy explore how tech glitches
E lead to market investors'

- losses with NSE's former
CTOSankarson Banerjee and veteran
trader Sivakumar Jayachandran.

Tune in to ETPlay.com. Also avail-
able on EconomicTimes.com/podcast,
Amazon Prime Music, Apple Podcasts,
JioSaavn and Spotify.

upside till budget

Our Bureau

Mumbai: India’sequity indices
surged to record highs on Tues-
day with the Sensex closing abo-
ve 78,000 for the first time as re-
newed strength in private banks
gave a fresh fillip to the market
that had begun showing signs
of fatigue after the recent rally.

The BSE benchmark ended at
78,063.52, up 712.45 points or
0.92%, after hitting its lifetime
high of 78,164.71. NSE’s Niftyro
se 183.45 points or 0.78% to close
at a record 23,721.3. The index
hit an all-time high of 23,754.15
during the day.

“Private bank and financial
services stocks, which hold the

RBI GUV SAYS ANY WRONG MOVE CAN COMPROMISE GROWTH
Inflation Worry Far from Over: Das

India’s consumer inflation may have retreated from its cycli-
cal peak of 7.8%, hitin the immediate aftermath of the startto
the war inUkraine, but one serious weather event could result

Inpricesrising above the 5% threshold, RBI governor Shaktikanta Das
warned Tuesday, linking price stability to growth sustainability. »» 9

SALE LIKELY AT 8-10% DISCOUNT

Promoter may Sell
2.5% InVedanta Via
Block Deals this WK

Anil Agarwal co looks to raise Z4kcr to repay debt

Ashutosh Shyam
& Rajesh Mascarenhas

Mumbai: Billionaire Anil
Agarwal’s Vedanta Resources is
likely to sell a minority stake in
Vedanta Ltd this week through
block deals, people aware of the
development said. The promo-
ter group is likely to sell a stake
of about 2.5%, or 90 million sha-
res, toraise 74,000 crore through
the transactions, said one of the
persons.

The sale is likely to happen ata
discountof around 8-10% , oneof
the persons said. It will help Ve-
danta Resources repay debt due
for payment in the next few
months, one of them said.

Agarwal has been seeking to
slash the group's debt burden.
London-listed Vedanta Resour-
ces reduced its net debt to $6 bil-
lion in FY24 from $9.7 billion 1n
FY22. The company aims to cut
1t to$3 billion over the next three
vears. Vedanta Resources has

tensity in the last couple of da-
vs hasalso helped the market.”
Private lenders were the top
index gainers with the Bank
Nifty jumping 1.7% to fresh
highs of 52,606

on  Tuesday
Egl.;ﬂlﬂ:éﬁ Axis Bank gai-
AT $663B ned3.6%, 1CICI
v+ PAGE 10 Bank rose 2.9%
and HDFC
Bank advan-

ced2.1%.

“Bank Nifty, which has been a
laggard so far, has picked up
momentumagain and itmay go
up to 53,400-54,300 in the near
term,"” said Kapil Shah, techni-
cal analyst at Emkay Global.
“Last week it saw its best per-
formance in 20 weeks and we
see good traction in this space.”

Asian Peersr»7

long-term debt maturities of
900 million in FY25 and anot-
her $900 million in FY26.

The company did not respond
to E'T's queries.

UK-based Vedanta Resources
held a 61.95% stake in India-lis-
ted Vedanta Ltd as of March 31
through six subsidiaries. Sha-
res of Vedanta Ltd have rallied

T6% so far this

vear to 451 on
07 Tuesday com-
/E:' pared with a

7% gain in the

RISE IN Sensex  year-
VEDANTALTD to-date. The
SCRIPTHISYR group’s Indian

assets are held

through Vedanta Ltd. In Februa-
ry, Finsider International, part
of Vedanta Resources, sold more
than 65.5 million Vedanta Litd
shares for 71,700 crore. The sha-
res were sold at ¥265.14 apiece.
Since then, Vedanta Litd shares
haverallied 77%.

Group Net Debt at $12.35B »» 14

bai, Ahmedabad, Jaipur, Lucknow
and Guwahati has begun.

“These are the five airports we
are starting with, but city-side de-

Tata Sons Hits Pause on Fresh Funds
till Ecomm, Electronics Biz Shape Up

todesign the airport business with
ahybrid revenue mix.

Adani Airport Listingby 2028 »» 14

sar warehouse in asubmission to
the central labour commissioner,

reports Yogima Sharma. »» 11

Wants cos to rewire strategy, improve operating efficiencies to turn profitable

Writankar Mukherjee
& KalaVijayraghavan

Kolkata | Mumbai: Tata Sons hal-
ted fresh investment into its ecom-
merce and omni-channel electronics
businesses such as super app Tata

TATA GROUP’S ECOMM/OMNI-CHANNEL
BUSINESSES REPORT NET LOSSES IN FY23

Infiniti
Retail

Tata Innovative

Retail

Tafla

Clig Digital

REVIEWING EFFECTIVENESS

Neu, Croma, Tata Clig and others in
FY24, the first time in eight years
that it has not pumped funds into
them. The group wants to focus on
rewiring strategy, improving acco-
untability and operating efficienci-
es to ensure profitable growth, said
people with knowledge of the matter.

Till 2020- Since then it has
21, Tata been pumping
remained a | big money into
conservative| the business
investar in | almost on an
ecomm annual basis

12,000 cr infused in
FY22, highest by Tata till now
in a single year

Makeover Likely to Give

a More Friendly Face to
Faceless I-T Assessment

In-person or not? Taxpayers may get choice

Deepshikha.Sikarwar
@timesofindia.com

New Delhi: India isreviewing the
‘faceless’ income tax (I-T) assess-
ment mechanism to make it more
taxpayer-friendly, following sug-
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resolution
will be
taken
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Addressing
challenges
to ease
compliance
further
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gestions that the programme can
be made more effective.

Ahybridformulaisbeingexami-
ned that could allow taxpavers to
pick either the faceless scheme or
in-person resolution, people fami-
liarwith thedevelopmenttold ET,

“It is being reviewed to assess ef-
fectiveness,” said an official, ad-
ding that there is a line of thin-
King that it should be made optio-
nal for taxpavers. Anotherofficial
said the idea is to address chal-
lenges in its implementation to
ease compliance further for tax-
payers. A final call will be taken
shortly, the official said.

The scheme was introduced on
April 1, 2021, to reduce the human
interface in tax disputes and as-
sesaments. Under the system, the
income tax department processes
returns, issues refunds, conducts
tax assessments and scrutiny, and
manages appeals. The assessing
officer is assigned cases at ran-
dom, without following geograp-
hical jurisdiction.

More Hybrid Form Mooted »» 14

Crorepati Employee Club at Infy, Wipro Shrinks Post Covid

Both IT cos see sharp fall in no of employees with 1 cr+ package in FY24 vs FY22 as demand for tech talent slows amid global uncertainty

Sameer.Bakshi

Tata Consultancy Services (TCS)
and third-largest HCLTech donot

the reset across the 3250 billion IT
industry as it weathers one of the

TCSand HCLTech offering hefty
salary hikes to lure the best, Howe-

rent senior positions. But that
demand has fizzled out just one

@timesofindia.com

Bengaluru: IT leaders — Infosys
and Wipro—are seeing asharp
decline in the number of employe-
esearning over ¥l crore over the
last twofiscal years amid slowing
demand for technology services in
the aftermath of the pandemic,
data accessed by ET shows.

India’s second-largest software
services firm Infosys recorded a near
16% decline in so-called crorepati
employees at 103 at the end of FY24
from 123 in FY22. Its peer, the fourth-
ranked Wipro, saw adropof 12%
with crorepati emplovees coming
downtoBl inFY24from92in FY22 as
per company annual reports.

India's largest software exporter

disclose the number of employees
who are paid upwards of a crore.

worst demand environments in
recent years. The post-pandemic

ver, the war for talent quickly

abated due to global macroecono-

Otsourcing industry experts
attribute this fall —in crorepati
employees at top IT exporters —to

Pay Check

| CROREPATI EMPLOYEES I | Infosys @ Wipro

FY23

gold rush fordigital services had
sparked a massive war for talent
with Infosys and Wipro to

Infosys

L,

and Wipro [ big-earning R ¢ w
together employees out of ?68'3 (f'
added 20 | the 1,400 Danske = Srinivas Pallia,
crorepati Bank staff, CEO & MD,
employees | while Wipro Eﬁﬂ';”m =

FY24 in FY24 recruited eight first twe years

Infosys added 12

mic uncertainty and geopolitical
strife. “In FY22, I'T majors were
hiring at higher salaries for diffe-

' ANNUAL COMPENSATION

200 cr

salil Parekh,
CED & MD,
infosys

vear after that boom,” Pareekh
Jain, CEQ at EIIRTrend.

To be sure, the number of crorepa-
tiemployees—listed in the annual
reports of Infosysand Wipro —are
those who were posted in India
during FY24 and have drawn their
salary for the full fiscal vear. This
number does not include employe-
es who had joined and also resigned
in the middle of the vear and had
been employed for only a part of
the vear by these companies.

Expertsalsopoint to the impact of
the explosive growth in global
capability centres (GCCs)on the
talent profile of India’s top software
exporters.

Headcount Slide »» 14

It has

executives said.

“Thereisastrategic reason for not
makinganyequity infusionevenas
organisational changes are being
made,” said oneof the persons. “Ho-
wever, new fund infusion will com-
mence after the strategy and orga-
nisational changes for better opera-

tional efficiencies are in place.”

Registrar of Companies (RoC) fi-
lings obtained through business in-
telligence platform Tofler show
group holding company Tata Sons
didn'tinvest in Tata Digital in FY24.

invested an estimated
719,000 crore till date in Tata Dagital,
the holding company for the gro-
up's ecommerce businesses, the top

water shortage, Moody's
Ratings said, stressing
that rising water con-
sumptioninafast-grow-
ing economy and fre-
guent natural disasters
aredetrimental to the
country’s credit health
and for sectors heavily
dependentonit. »» 11

GovtEyes One
Startup in Each
Districtina ¥Yr

TheCentreis
likely to fulfil
itsplanto have
atleast one registered
startup ineachof india's
785districts withina
vear,asonly 20-25
districts remain without
any registered startup,
industry department
officials said. Pranav

Widening Losses»» 7

Mukul reports. »» 16

IN WILD WEST OF CYBERSPACE

Sheriff's Posse LOOkS
to Round up Banking

St's Runaway Mules

Under Close Watch

TOTAL NO OF FRAUDS REPORTED

| 2023-24 | 2022-23  2021- 22

Advances 4133 4090 3782
Card/Internet 29,082 6699 359 _,
Forex | 19} 13 ?1"
Cash 484 1485 649

Others 2,357 |

source: RBI annual report

Efforts on to track
accounts being used
by fraudsters to
transfer stolen funds

Pratik.Bhakta
@timesinternet.in

1,277

sing in fraud detection. “We are
flagging them to GST Intelligen-
ce and other regulatory bodies.”

For someone like Claris, on a
daily basis they monitor 20,000 {o
30,000 accounts and report aro-
und 200 to 300 mule accounts
among them with 80% efficiency

From conducting regular
workshops with financial insti-
tutions to scouting for technolo-
gy solutions from tech compani-
es, the government authorities,

Bengaluru: The Reserve Bank through the
of India(RBI), the National Pay- R Indian Cyber
ments Corporationof India,and  Asbanking Crime Coordi-
theministry of home affairsare went digital, nation Centre
workingclosely with high-street  the need (I4C) and the
lenders, last-milefinanciersand  for quick central bank,
technology security firmstode-  customer are trving to
vise ways to catch mule acco- onboarding arrest the pro-
unts in the country's banking jedtosome liferation of
system and prevent fraud. loopholesthat such mule ac-

Such mule accountsareamong  fraudsters counts, two se-
major conduits for transferring  used to game nior bankers
stolen money beyond home sho-  the system in the know

res through conversion of legal
local tender into crvptocurren-
cies. “On a daily basis, we find
about 25,000 cases involving fake
websites meant to cheat consu-
mersand transfer funds through
mule accounts,” said Dhiraj
Gupta, cofounder, MFilterlt, a
Gurgaon-based startup speciali-

told ET. Secu-
rity firms such as Claris, Bu-
reau, Data Sutram, and MFilte-
rit are working with the larger
ecosystem to track these mule
accounts.

Tech Solutions »» 14
2nd Data Breach at BSML in & Mths »» 16

CALL FOR CLARITY ON CHOICE OF NETWORK

Banks Flag New Credit Card Norms

Some banks have tapped the RBI for clarity on guidelines
requiring them to offer existing credit card customers a choice
of networks such as Rupay, Visa. Dheeraj Tiwari reports, »» 11
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RULING SIDE REFUSES ANY COMMITMENT ON OPPN'’S DY SPEAKER DEMAND

NDA Vs INDIA Bloc Over LS
Speaker As Negotiations Fail

NDA fields BJP MP Om Birla, Speaker in previous Lok Sabha: Oppn nominee is Cong's Suresh

Jatin Takkar & CL Manoj

New Delhi: The 18th Lok Sabha will
=eearare contest forthe Speaker’'s post
as the government and Opposition fai-
led toreach a consensus. NDA nomina-
ted BJP MP Om Birla while INDIA
bloc fielded Congress MP K Suresh.
Contest became inevitable after
BJP turned down Opposition’s con-
dition that the main Opposition sho-
uld be offered the postof Deputy Spe-
akerinlieu of supporting Birla. The-
reafter; the INDIA bloc decided to fi-
eld eighttime MP Suresh, the
seniormost parliamentarian in the
House against Birla, three-time MP
and Speaker of the17th Lok Sabha.
On Monday night, defence minister
Rajnath Singh reached out to Congress
chief Mallikarjun Kharge and general
secretary KC Venugopal while parlia-
mentary affairs minister Kiren Rijiju
contacted Samajwadi Party chief Ak-
hilesh Yadav, Trinamool chief Mama-
ta Banerjee and DME chief MK Stalin.
INDIA bloc said it would back NDA's
candidate if the government backed
an Opposition MP as deputy Speaker,
There was brief interaction on Tues-
day morning too when Venugopal and
DME's TR Baalu met Union ministers

Election Today

Lok Sabha will vote to
elect Speaker today

Contest for the post held in
1952,1967,1977 and 1998

With 293 MPs in its kitty,
MDA candidate Birla set to

sail through Om Birla | K Suresh |§
NDA working to secure
support of over 300 MPs When UPA wasin
- power, we gave the
Balram Jakhar is the only Deputy Speaker post
person to have served to NDA for 10 years

=14 two complete terms as
- | Lok Sabha Speaker

Singh, Amit Shah and JP Nadda at
Singh's Parliament office. However;
the meeting ended in acrimony as the
ministers said that matter on the Depu-
ty Speaker will be decided later,
Talking to reporters, Union mini-
sters Pivush Goyal and JDU’s Lalan
Singhaccused the Opposition of “pres-
sure politics” and ‘preconditions’ de-
spite ‘assurance’ that its demand will
be considered when the “time to pick

KCVENUGOPAL
Cong General Secretary

the Deputy Speaker came’, Incidental-
ly, the last Lok Sabha completed its
term withouta Deputy Speaker
“After discussions with all NDA par-
ties, it was decided that Om Birla sho-
uld be chosen Speaker of the Lok Sab-
ha. In the morning, Rajnath Singhji
wanted to discuss with Mallikarjun
Khargeji, but he was busy, so he said
‘Venugopalji would talk to yvou’. But af-
ter speaking with TR Baalu and KC Ve-

nugopalji, the old mentality ‘we will
dictate terms’ was shown again. The
condition was, first decide who will be
Deputy Speaker and then support will
be given for Speaker. We condemn this
type of politics,” Goyal said.

Reacting on the issue, Congress lea-
der Rahul Gandhi said: “PM Modi said
the Opposition should cooperate with
the government constructively. Raj-
nath Singh called Mallikarjun Kharge
and asked him to extend support for
the Speaker: The entire Opposition sa-
1d that they would support the Speaker,
but the convention was to give the De-
puty Speaker post to the Opposition.
Rainath Singh said that he would call
back Mallikarjun Kharge but he has
not done that vet... Our leader has been
insulted.” Venugopal added: “When
UPA was in power, we gave the Deputy
Speaker post to NDA for 10 years.” SP's
Akhilesh Yadav said: *“The demand of
the Opposition was that Deputy Spea-
ker should be from Opposition,”

After filing his nomination, Su-
resh said, “There is a convention
that the Speaker will be from the ru-
ling party and the Deputy Speaker
from the Opposition... Deputy spea-
ker is our right.” Later in the eve-
ning, YSRCP of YS Jagan Mohan
Reddy announced support for Birla.

BIGGER ROLE

Sonia Picks Rahul
for LS LoP Post:
Protem Speaker
Mahtab Informed

Our Political Bureau

New Delhi: Congress Parliamen-
tary Party chairperson Sonia Gandhi
on Tuesday wrote to protem Speaker
Bhartruhari Mahtab that she has
named Rahul Gandhi for the post of
the Leader of the Opposition in the
Lok Sabha. The an-
nouncement was
made by AICC general
secretary (organisa-
tion) KC Venugopal.

It remains to be seen

O

Itremainsto Wwhether Mahtab will
be seen if act on the proposal or
Mahtabwill leave it for the new
acton the Speaker to notify it.

proposal or Congress  Working
leaveitfor  Committee had passed
new Speaker . yocolytion on June 8,
tonotifyit  ,.qyesting Rahul

Gandhi to accept the post. ET had re-

ported on Tuesday that Rahul taking
the front row seat of the Lok Sabha on
Monday was seen by Congress circles
as a clear indication of him accepting
the post for which they were pitching.
Rahul's brother-in-law Robert Vadra
had signaled the same on Monday:

RJD OPTS FOR KUSHWAHA

Many Parties Choose
Younger Members
as Floor Leaders

Jatin.Takkar@timesofindia.com

New Delhi: Many parties have opted
for relatively youngfaces as their floor
leaders or parliamentary party lead-
ers in the 18th Lok Sabha. While there
are few who have opted for caste con-
siderations while deciding the face.

TDE the second-largest party in the
ruling alliance with 16 MPs in the Lok
Sabha, has appointed 40-year-old Lavu
Sri Krishna Devarayalu, a second-
term MP as its floor leader: Devaraya-
Iu, an educationist by profession. rep-
resented YSRCP in the previous Lok
Sabha. He joined TDF before LS polis.

YSRCP has continued with Midhun
Reddy; 46, as its floor leader: The third-
time MP is a low-profile leader who en-
joys trust and good rapport with party
chief YS Jagan Mohan Reddy.

RJD has appointed Abhay Kushwa-
ha, 52, as its floor leader in the Lok Sab-
ha. The party has opted for aleader out-
side Lalu Prasad’s family. Kushwaha
is Koeri by caste which was associ-
ated with Nitish Kumar-led JDU.

DMK has opted for Kanimozhi
Karunanidhi, a relatively young
face at 56, as its parliamentary
party leader. Partv wveteran TR
Baalu continues to remain floor
leader in the Lok Sabha.

NDA uses contest to prove
points besides winning the
post: sulking AITC to tell
INDIA bloc today if it will
prefer voting or voice vote

CL.Manoj@timesofindia.com

New Delhi: Political circles in Par-
liament read three clear messages
emerging from the government-Op-
position failed negotiations and po-
wer-play that have set the stagefora
rare contest for the post of the Lok
Sabha Speaker. The Congress and
some of the INDIA bloc allies, enco-
uraged by their better House num-
bers this time, have stood firm on
their demand for the Deputy Spea-
ker'spostasacondition foraconsen-
sus on the NDA's Speaker candidate.
Yet, in the refusal of the govern-
ment, the political leaders of both si-
des also saw a deliberate messaging
from the third Modi government
that its approach in Parliament
won't be much different trom its pre-
vious two terms and that it has eno-
ugh control on the House matrixand
NDA equations that itneed not be de-
fensive vis a vis the Opposition due
to the diminished tally thistime.
“Tsee inthis a tit-for-tat, If the Oppo-
sition side chose to behave on the first
day of the Lok Sabha as if they were
the undeclared winners of the elec-
tions, the government’s rejection of

Our Political Bureau

New Delhi: On the second day of
the 18th Lok Sabha, 273 MPs took
oath, with many of them going be-
yvond the written statement of
oath and ending up by chanting
slogansrelated totheir respective
states, politics and ideology.

Congress leader Rahul Gandhi
was holding a copy of the Indian
Constitution while taking the oath.
Samajwadi Party chief Akhilesh
Yadav also took the oath holding a
copy of the Constitution.

AIMIM president Asaduddin
Owaisi, elected from Hyderabad,
took his oath in Urdu and ended it
with slogans. Similarly BJP MP
from Ghaziabad Atul Garg concluded

BEHIND-THE-SCENES POWER PLAY

Messages and Signals in
Battle for Speaker’s Post

the Opposition demand for a consen-
sus on the Speaker’s contest meant
throwing the gauntlet to show that
nothing has changed. Those who ha-
ve dealt with the snake would also
know thetask of dealingwith a woun-
ded snake,” said a senior Parliamen-
tarian, summing up the play

Asthe House is set for more noisy
davsahead, the buzz in Parliament
is whether the government will in
future offer the Deputy Speaker’'s
post to a BJP ally or keep the post
as a lingering ruse
foroneand all.

The first contest in
thenew Lok Sabha al-
0 threw the unity
test before the INDIA
bloc, post-poll. Ally
TMC MPs' refusal to
sign the nomination
papers for alliance
candidate Kodikun-
nil Suresh, by argu-
ing that the Congress
“till the eleventh ho-
wr” didn'’t care to dis-
cuss the matter with AITMC boss Ma-
mata Banerjee, exposed the first dis-
cord and fault-lines within.

After Trinamool floor leader Sudip
Bandyopadhyay conveved this to
Congress’ KC Venugopal, a series of
damage-control exercises, involving
Rahul Gandhi, Abhishek Banerjee
and other leaders, saw the Trinamool
supremo agreeing to send party MPs
Derek O'Brien and Kalyan Banerjee
to the INDIA bloc floor leaders’ mee-
ting at Mallikarjun Kharge's house
on Tuesday night to discuss Wednes-

Buzz isif govt
will in future

offer deputy
posttoaBJP

ally or keep
thepostasa
lingering ruse
forone & all

his oath with sloganeering.

DMK MPs took oath in Tamil.

The two MPs from Manipur recei-
ved standing ovations from Cong-
ress and INDIA bloc MPs when they
took the oath. Many MPs from Ma-
harashtra, cutting across party li-
nes, ended their
oath by chantingslo-
gans. Some MPs ta-
kinga photo of acol-
league taking oath
invited protest from
Oppositionsides. On

:;::5 uay;t:tu seviral mcasinﬁls.

protem speaker
not presentin Bhartruhari Mahtab
House:;2are toldtheHousethatgi-
injail: Ansari ven the solemn occa-
facingcourt sion, the members
restrictions should not depart

day’s contest, It is learnt Trinamool
representatives said at the meeting
that while the partv is now okav with
Suresh's candidate, yet the party lea-
dership will convey its views on Wed-
nesday morning whether Opposition
should settle the Speaker’s election
through actual voting or just by voice
vote. While meeting projected unity
on contest, it is also learnt SP and
NCP represntatives registeted reser-
vation about Congress leadership
not discussing with Mamata Baner-
jee in adavance about the contest
plan. To many in the Opposition, it
was also a reminder how the Cong-
ress leadership should be mindful of
the prideof regional biggies with bet-
ter strike rates against BJP and the
need to deal/coordinate with them
with due respect and sensitivity.

On the other side, many feel the
ruling side would use this contest
not only to win the Speaker's post
but also to score some brownie po-
ints against the Opposition and de-
monstrate it rules the House floor;,
The mood of the two Opposition
parties is already being whispered
as an area to be watched, if not du-
ring the Speaker’s contest but infu-
ture, more so by when Rahul Gand-
hi would be actively functioning as
LS Leader of the Opposition.

Many feel the Speaker’'s contest
willalso provide an opportunity for
some unattached parties to make
their attachment clear. More than
Om Birla's re-election as Speaker,
the contest is being watched out mo-
re to see which side mops up addi-
tional numbers or suffers leakage.

'NOTHING WENT ON RECORD EXCEPT OATH OF MPs’

273 MPs Take Oath on Day 2,
Several Engage in Sloganeering

from their text and add sentences on
their own while taking oath. That
made little impact on many MPs.

At the end of the day the Lok
Sabha secretariat informed that
nothing has gone on record ex-
cept the oath of the MPs,

Seven Lok Sabha MPs are yet to
take oath. Shatrughan Sinha, De-
epak Adhikari and Nurul Islam
of Trinamool, and Shashi Tharo-
or of Congress were not present
in the House on Tuesday.

Amritpal Singh, a pro-Khalistan
leader elected from Khadoor Sa-
hib, and Rashid Engineer, elected
from Baramulla, too were not pre-
sentastheyare injail.

SP’'s Afzal Ansari was seen in
Parliament, but he could not take
the oath due to court restrictions.

Plan Was In Place To Cash In On Retest

Maharashtra Police has Q These are chats, the probe would
stumbled on certain = ascertain if they actually managed
chats which reveal to assist anyone or if

that the accused @ these were just at the

allegedly discussed | 0 : Eere a
helping students even %, discussion stage | -
during NEET-UG retest said a senior official privy \‘;
in lieu of money to the investigation = . =

PROBE FOCUS: ‘"MARATHWADA-BIHAR LINKS OR A LARGER GANG AT PLAY'’

‘Bihar-linked Admit Cards’

‘Admit cards of students
from Bihar found to be
shared among accused:
admit cards of M'rashtra
students taking exams
In Bihar also found’

Rashmi.Rajput
@timesofindia.com

Mumbai: Maharashtra Police,
which busted the recently-held un-
dergraduate National Eligibility-
cum-Entrance Test (NEET-UG)
racket operating out of Latur dis-
trict, has found over adozen admit
cards of students purportedly
from Bihar The police are now in-
vestigating if the gang, which was
allegedly active in the Marathwa-
daregion, had any Bihar link or if
there was alarger gang at plav.
“Many admit cards of students
from Bihar have been found to be
shared among the accused on
WhatsApp chats. It is suspected
that these students could have tra-
velled to centres in Maharashtra
to take the NEET-UG. The admit
cards of students from Maharash-
tra taking exams in Bihar centres
have also been found. These chats
are being studied to investigate
thepurposeand tounearththe mo-
dusoperandi,” said asenior police
officer on condition of anonvmity,
“The probe will ascertain if the
accused made students travel to
certain selected centres in either
states which could have been com-
promised. Here, students could ha-
ve been provided with the answers
in lieuof money,” the ofticer said.
NEET-UG case is now being inves-
tigated by the Central Bureau of In-
vestigation (CBI). According to sour-
ces connected to the Maharashtra
case, the parents of these wards paid
anywhere between % lakh and &
lakh to the accused for getting favou-
rable scores, “There are different ra-
te cards. The accused teachers wo-
uld take an advance and the rest we-
re paid once the result was out. The
money trail is being investigated to
find out how the bribe was distribu-
ted. The money trail will ascertain if
the gang was restricted to only these
fourorif there wasalarger inter-sta-
te gang at play,” the officer added.
Based on the inputs provided by
the Maharashtra Anti Terrorism
Squad, the Latur police registereda
case against Sanjay Tukaram Jad-
hav, Jalil Khan Umar Khan Pathan,
Eranna Mashnaji Konalwar, and
Gangadhar Gunde. While Jadhav
and Pathan are district council tea-
chers who were also running priva-
te tuition classes, Konalwar was re-
siding in ITl Umerga, Dharashiv.
Pathan and Jadhav have been ar-
rested by the police and remanded
in police custody till July 2.
Sources told ET that the probe
has thrown a murkier nexus whe-
rein multiple modus operandi co-
uld have been applied to lure vul-
nerable parents who want their
wardstoscoreat NEET exams,
“There were at least four routes
offered by the Latur gang to lure

TO TAKE STOCK OF CONCERNS
Panel to Engage with Parents, Students

NEW DELHI: The education ministry’s panel on exam
reforms will engage with parents and students to under-
stand their concerns and challenges about the examina-
tion process amid a raging row over alleged irregularities
in NEET and NET, according to officials. The seven-member panel headed
by former ISRO chief R Radhakrishnan had its first meeting on Monday
evening. “The first priority for us is toelicit from the students and pa-
rents in the country their concerns and suggestions. We are goingto
engage with them as far as possible in person, or through electronic
media. And in the next fortnight, we would like to consolidate this,”
Radhakrishnan told reporters on Tuesday. - pri

DURING OATH-TAKING
MP Pappu Yadav
Wears Re-NEET
T-shirtinLS

NEW DELHE: In-

dependent MP

Rajesh Ranjan, alias
Pappu Yadav, worea T-shirt
emblazoned with reneet’
when he came to the Lok
Sabha to take oath on Tuesday,
He began his oath by saying
‘Bihar zindabad' and conclu-
ded it with slogans demanding
MEET-UG re-examination and
special category status for
Bihar. Members from the
Treasury benches objected to
his slogans. - e

AS PER MAHA PROBE
‘Parents paid
between5
) [akhand 27
lakh to the accused for
favourable scores’

parents. This included imperso-
nation, getting candidates choo-
se a centre where the accused or
their associates were deploved
and the selected students being
dictated the correct answers in
the last 30 minutes of the exam.
In certain cases, the accused have
manipulated the optical mark recog-
nition sheets wherein a peon or any
other staff at the centre took the ans-
wer sheet and on the pretext of a loo
break filled in the correct answers
and then scammed them. Since the
dNSWers wehe EI}I"I"E[:tEd, the sCares
were as desired. The last route was
through paper leak,” said another
official. “However, the probe into
the Maharashtra case has not
shown any leads of leaked papers
being shared. Since the probe is at
the nascent stage and with the ac-
cused not cooperating, the probe is
still underway,” the official added.
“The probe has revealed that NE-
ET-UG could not be the only instan-
ce where the exams were manipula-
ted inlienof money. Thisseemstobe
prevalent in the Marathwada re-
gion... The manner in which the gro-
up operated doesn't look like they
worked in silos. There seems to be a
largerracket.” said another official.
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Members of Samajwadi Party
student wing protest in Lucknow

UP Approves
Ordinanceto
Curb Practice
of Paper Leaks

Punishment of 2 yrs
tolife term & fines of

up to ¥1 cr proposed

Our Political Bureau

Lucknow: Taking a strict vi-
ew of the frequent instances
of leaks of examination pa-
pers, the UP government on
Tuesday approved an ordi-
nance tocurb the practice.
The ordinance mandates se-
vere penalties for those invol-
ved in paper leaks, including
institutions and associated in-
dividuals, with punishments
ranging from two years to life
termand finesof upto¥lcrore,
The ‘Prevention of Unfair Me-
ans and Paper Leak in Public
Examinations 2024 Ordinance’
was approved by the UP cabinet
onTuesday, This
comes at a time
when the Centre
is facing flak
over NEET-UG,
UGC NET and
It criminalises NEET-PG mess.

dictitbution of Even UP had to

fake question r:ance} SOIMEe ex-
ams like the UP

rsand
mm Police Constable
of fake Recruitment Ex-
employment am and the RO/
websites ARO  recruit-
ment exam this
year due to paper leaks,

The ordinance covers the Pub-
lic Service Commission, Subor-
dinate Services Selection Bo-
ard, Uttar Pradesh Board, uni-
versities, authorities or institu-
tions nominated by them and is
applicable to all recruitment ex-
aminations, regularisation or
promotion exams and entrance
exams for degrees, diplomas or
certificates. It also eriminalises
the distribution of fake ques-
tion papers and the creation of
fake employment websites,

“If an examination is compro-
mised, the financial burden will
be recovered from the ‘solver
gang’, and the involved institu-
tes and service providers will be
permanently blacklisted. Theor-
dinancealso includes provisions
for property attachment in case
of a crime. All offences under
this ordinance are classified as
cognizable, non-bailable, and tri-
able by the sessions court and
are non-compoundable. String-
ent conditions for bail have also
been established,” state finance
minister Suresh Khanna said
announcing the decision. *Sol-
ver gangs' are gangs of people
who impersonate exam aspi-
rants by forging IDs etc and appe-
ar in their place for writing the
exams in exchange for money.

The UP Police Constable Recru-
itment exam, conducted In Fe-
bruary this vear, which saw the
participation of almost 48 lakh
students for 60,000 vacancies,
was cancelled after it was found
that its exam paper was leaked.
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Govt Tracks Attendance,
Working Hours of Staff

The government's recent order that staff

reach officeontimeand stay till thee

mandated hours has brought back memories
of 2014, when NDA returned to power. A

ministers like M Venkaiah Naidu wou

rounds in the morning to check if officials had
turned up ontime, Inthe initial days, many

were found to be latecomers and had

for casual leave. The biometric system of
attendance came into vogue then. However,
soon this practice went into disuse as there

was a feeling that several employees

antagonised. It would beinterestingtoseeif
this time things will turn out differently.

nd of

Id take

toapply

were

Differences

Raghav Lakhanpal's prospects.

Party With Several

BJP's review meetings in UP are witness-
ing chaotic scenes, especially inseats
where the party lost. Reports of argu-
ments, ruckus and even brawls have '
come in from seats like Saharanpur,
Faizabad, Siddharthnagar and others. In
Faizabad, Hanumangarhi temple's ma-
hant Raju Das, whoisaBJP worker,had a
heated exchange with the DM during the
review meet, after which his security
gunner was withdrawn. In Saharanpur,
workersraised aggressive slogans
againstlocal MLA and a minister for
allegedly sabotaging BJP candidate

Extension After
Extension

The Centre's message of
continuity could be felt right
down to Lucknow. Uttar
Pradesh chief secretary
Durga Shankar Mishra -
coming tothe end of his third
extensiononJune 30 - may
be headed for a fourth term,
according to people inthe
government corridors. Mean-
while, in New Delhi, another
setof vacanciesisset to
emerge onJune 30, including
that of DoPT secretary and
coordination secretary.

Poliloquy rerasao

Why are we taught about
Emergency in school textbooks?
We want to be democratic

leaders, not dictators!

PUBLISHED FOR THE PROPRIETORS, Bennall Coleman & Ca. Lid. by Rajeev Yaday at Times House, 7, Bahadur Shah Lalar Marg, Mew Dalhi-110002, Phone: 011- 23302000, Fax: 011- 23323346 and printed by him et Times ol india Press, 13 81500 5ite IV, Industriad drea, Sahibabad (WP, REGD. GFFICE: O Dadabhal Maoro)i Road, Mumbal- 400001 EBITOR (DELHI MARKET): Vinay PFandey {Responsible for selection of news under
PRE Act), € Reprodection inwhole or in part withoupt written permission of the publisher is prohibited, All rights reserved, RN NG, 3674974 | MADE [N tew Delhi AIR CHARGE Raipur, Ahmedahad, Srinagar, Leh & wig®2 00 | PRICE IMNEPAL: NEP #1500 excent Saturday & 5unday - NEP #2500



THE ECONOMIC TIMES

| NEW DELHI /

GURGAON | WEDNESDAY | 26 JUNE 2024 | WWW.ECONOMICTIMES.COM

Pure Politics

DELHI EXCISE POLICY CASE

Says lower court did not
‘appreciate’ ED material
placed before it, reflects
‘perversity’ inorder

Our Political Bureau

New Delhi: The Delhi High Court on
Tuesday staved alowercourt’s last we-
ek's order granting bail to Delhi CM
Arvind Kejriwal in the excise policy
case. Justice Sudhir Kumar Jain ob-
served that the lower court judge
eranted the bail “without going thro-
ugh and appreciating” the material
brought on record by the Enforcement
Directorate, “which reflects perversi-
tv in the order™.

H( Stays Ball, Kejrlwal to Remainin Jalil
.

Commenting on the lower court’s ob-
servation that it need not dwell into vo-
luminous documents pertaining to the
case, the high court said: “It is not un-
derstandable that on one hand, the va-
cation judge has expressed her inabili-
tyv to go through the entire documents
stated to have been running into thou-
sandsof pages...andontheother hand,
how ... (she) has mentioned that rele-

FILE PHOTOD
vant arguments and contentions raised
on behalf of the parties are dealt with".
The HC found “factual force” inthe con-
tention raised by the ED that the lower
court judge “has not passed the order af-
ter due consideration of entire materi-
alonrecord”.

[t also said the observation made by
the lower court judge was “uncalled for,
unwarranted and out of context. The

vacation judge should retrain from ma-
king such observations in the order”.
Holdingthat the lower court “wasrequi-
red to consider every important and re-
levant document at time of passing of
the order”, the high court said everv co-
urt wasunder an obligation to give suffi-
cient and appropriate opportunity to
the parties involved. The EIN should ha-
ve been given adequate opportunity to
advance arguments on the bail applica-
tion by the vacation judge, it said.

Staying the lower court order, Justice
Jain referred to an order passed by a co-
ordinate bench of the Delhi HC in April
wherein it had ruled out any mala fide
on the part of the ED in arresting Kejri-
wal. The lower court judge, “atter follo-
wing the judicial discipline, should not
have observed” in her order “that there
was mala fide on the part of ED particu-
larly in light of observation made” by
the coordinate bench, it said.

FATF Session Begins
Today, India Review
Also to be Taken up

Report on India’s
anti-money laundering &
counter-terror action to
be released on June 28

Rahul.Tripathi@timesofindia.com

New Delhi: India’s mutual evalua-
tion at the Financial Action Task For
ce (FATF) is likely to be taken up by
the inter-governmental body after
the plenary session which starts
fromJune26inSingapore, said offici-
alsawareof thematter Thefocuswill
be on the number of money launde-
ring cases registered by the Enforce-
ment Directorate(ED). The reporton
India’s anti-money laundering and
counter-terror action will be relea-
sed on June 28, they added.
According to officials, the last mutnal
evaluation was conducted in 2009 and
was delaved due to the Covid-19 pande-
mic. According to FATE, the internatio-
nal policy making body conducts mu-
tnal evaluations of its member count-
ries by evaluating levels of implemen-
tation of the FATF recommendations.
The main sources of money launde-
ring in India result from arange of ille-
gal activities committed within and
outside the country mainly drug traf-
ficking, fraud, counterfeiting of Indi-

an currency, fransnational organised
crime, human trafficking and corrup-
tion. The CBlI and ED are among the le-
ad agencies investigating cases of cor-
ruption and money laundering. The
Prevention of Money Laundering Act,
2002 came into force in 2005 and was
amended in 2009, According to ED, it
has recorded 5,906 Enforcement Case
Information Reports, of which 3,867 ca-
ses were registered in the past five ye-
ars till March 31, 2023.
Similarly, the Unlaw-
ful Activities (Preven-
tion) Act, 1967 (UAPA)
was amended in 2004 fo
criminalise terrorist fi-
nancing. The UAPA was

Q

\

Efeg:ltii:“ further amended in De-
will likely cember 2008 and 2019 to
informEATF  Droaden its scopeand to
about the bring the legislation
casesbeing more inline with the re-
investigated quirements of the Uni-
by the NIA ted Nations Convention

for the Suppression of
the Financing of Terrorism (FT Con-
vention), explained officials.

The Indian delegation is likely fo in-
form FATF about the cases being inves-
tigated by the NIA. Set up in 2000, NIA
15 presently investigating 565 cases re-
lated to terrorism, Left Wing Extre-
mism and Northeast insurgency, It is
also investigating more than a dozen
cases involving Pro-Khalistan Ele-
mentswithnexustogangster and orga-
nised crime.

COUNTERS CONGRESS ON PROTECTING CONSTITUTION

BJP Rakes up Atrocities

During 1975 Emergency

JP Nadda & others
during 'Dark Days of
Emergency’ eventon

Tuesday — IANS

it LR B

RakeshMohan.Chaturvedi
@iimesofindia.com

New Delhi: With the Opposition al-
leging that there is a threat to the
Constitution under the NDA govern-
ment, Prime Minister Narendra Mo-
di led his party in slamming the
Congress on the anniversary of the
national Emergency imposed by In-
dira Gandhion thisday in 1975.

BJP observed June 25 as a ‘Black
Day’ and organised programmes
across the countrv Home minister
Amit Shah and B.JP chief JP Nadda
slammed the Congress on the atroci-
ties committed on political oppo-
nentsand curbing dissent during the
19 months of the Emergency. “Those
who imposed Emergency have no
right to protess their love for our
Constitution. These are the same pe-
ople who have imposed Article 356 on
innumerable occasions, got a Bill to
destroy press freedom, destroyved fe-

deralism and violated every aspect
of the Constitution,” Modi said in a
seriesof messageson X on Tuesday

Though BJP observes the anniver-
sary of the imposition of Emergency
on June 25, 1975 as a dark day for de-
mocracy, this yvear it was more vocal
due to the attacks on it by the Cong-
ress and other Opposition parties du-
ring the Lok Sabha election campa-
ign that if the BJP gets an overwhel-
ming majority (400 paar), then it will
rewrite the Constitution and tamper
with the rights of Dalits and OBCs.

Congress leader Rahul Gandhi and
Akhilesh Yadav waived pocket ver-
sions of the Constitution when Modi
took oath as a Lok Sabha member on
Monday, Other Opposition members
also flashed copies of the Constitu-
tion in Parliament on various occa-
sions. In his tweets, Modi said the
dark days of Emergency are aremin-
der of the way Congress “subverted
basic freedoms and trampled over
the Constitution...”

Modi to Visit Moscow in July

en July 7-10, people familiar with the matter
told ET, Russian President Vladimir Putin
was the first P-5 leader to telephone Modi and
congratulate him on his re-election earlier
this month. Both leaders last met at Samar-
kandin September 2022 on the sidelinesof the
Shanghai Cooperation Organisation (SCO)
summit. Modi and Putin share strong perso-
nal chemistry and the proposed visit isexpec-
ted to give further political thrust to ties amid
flux in geopolitics. This will be Modi's first vi-
sitto Russia since 2019,

DipanjanRoy.Chaudhury
@timesafindia.com

New Delhi: In a major foreign policy initiati-
ve in his third term, Prime Minister Narend-
ra Modi plans to visit Moscow in the second
week of July for the next edition of bilateral
annual summitthatcould create new avenues
for deepening the ‘special & privileged strate-
gie’ partnership between the two nations.
The visit to Moscow is being planned betwe-
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SALIENT FEATURES

= Proximity with Nolda International Airport « Easy access to Eastern & Western Dedicated Freight Corridors «

Best planned city in NCR « Expressways providing excellent Mulfi-city Connectivity » Residential Sectors,
Commercial Sectors, Educational Institutions in the Vicinity » Word-class civic amenities
Greater Noida announces e-Auction for the allotment

of Commercial Plots, as per terms and conditions
prescribed in the on-line brochure.

How to participate/other details: Interested parties
will need to sign up and obtain user ID and password

COMMERCIAL PLOTS - 4 FAR

on the p;:al hrtps:n'?temii:er.sl:; as ?ell as dFepn:::sét 1 | C-1 Sector-10 8250 | a2 41,02, 750/-
Documents, Processing Fee (Participation Fee

EMD separately through online payments as per | 2| ©C— | Secloril | 10600 | 1058971800
date mentionad in the online brochure. 3| G5 Sactor-10 10600 | 1,05,89,71,800/-
The brochure containing details of plots, procedure, | 4 C-8 Sector-12 10400 | 1,03.89,91.200/-
tﬂl"TﬂE -ﬂ"d Eﬂﬂdiﬁﬂns ﬂf.ﬂ-ﬁ.uﬂjﬂnl iglmilﬂt}lﬂ D'I"I '-'.'.lIJr 5 {:_.9 Sacmr_12 1mﬂﬂ 1 IMIEEIE1 .El}ﬂ-"-
website www.greaternoidaauthorityin and the web

p-ﬂl'tal ht‘!pf-:ﬂEtEl‘ll.‘lEEShi [ c210 Saclor-12 000 1,033,858 81, 200~
It will be the sole responsibility of the bidded | 7| ©11 | Secloriz | 10400 | 1.03.89.91.200:
participant to obtain a compatible computer terminal | 8 | C-12 | Sector-12 10400 | 1,03,89,91,200/-
with Internet connection to enable him/her to [ o1 Dalta-4 3800 35,06, 50, 800/~
participate in the e-bidding process for any reasons

Macaeed 10| ©C5 Delta-1 4800 | 47,85,34.400/
Authority reserves the right to accept or reject one or 11 C-A Delta-1 3600 35,06,50.800/-
all the bids or cancel/postpone the e=auction without 12| c-m Sactor-1 TBAS 71,24,90,745/- |

assigning any reason.

' Lease plans | Au-:-tment will be made on

are ready “as in where is basis"

-

E-Aucton Date &
Time o he
Motified Separately

Regkstration End Date Lask Date of Regiatration, Last Date of Final
Gtarts & Time EMO, Processing Fee Deposit  Submission of Documents
26-06-2024 [ 3-00 PM 16-07-2024 | 5:00 PM 18-07-2024 | 5000 PM 22-07-2024 | 3:00 PM
For corrigendumiaddendum, Please refer to website www, greatornoldaauthority. in
Don't miss the opportunity, please visit One Map Greater Noida for plots location details.

Document Download

Greater Noida Industrial Development Hl.tthﬂl"i'hf Fallow us on
Plat Mo. 01, Knowiedge Park-04, Greater Noida-201308, Distt -Gautam Budh Nagar, (U.P) oA
Heldpling Center MNo. : 0120 2336046, 2336047, 2336048, 2336049 TOMHcialGNIDA

Ph.: 0120-23360:30-33 | E-madl; authority@gnidain | Website: www.greaternoidaauthority.in

Dr. Desh Bandhu Gupta
Founder, Lupin Limited
(08.02.1938 - 26.06.2017)

We are now the 3™
5" largest inhalation drug provider in the world, 10" largest
generics company globally, 7™

India, and the largest provider of TB drugs in the world.

The 25,000 strong Lupin family, across 15 manufacturing

locations in India and other countries, offices around
the world, state of the art R&D centers, diagnostics labs
and neuro-rehab center, provide healthcare solutions
that are for people, not just profit.
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LUPIN
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(Gautama Buddha's Wish: Be your own light)

; T ouCe >

Desh Bandhu Gupta, a chemistry professor and son
of a village school teacher, started Lupin in 1968,
showing us that no goal is unachievable when
science and excellence meet ethics.

largest generics company in the U.S,,

largest pharma company in

DBG taught us that when you grow, you grow for the
community. We are committed to transforming the lives
of millions of patients and families with the best science,

technology, and social development, reframing our future

and millions of lives. DBG's dream will be fulfilled when no
one |s left without the quality care they deserve, and we

make medicines for the world a synonym for Made in India.

With Prayers,
Lupin Family and Gupta Family



Brands & Companies

THE ECONOMIC TIMES | NEW DELHI / GURGAON | WEDNESDAY | 26 JUNE 2024 | WWW.ECONOMICTIMES.COM

HIGHER GRADE COMPRESSORS MAY INCREASE THE COST

As ACs Start to Sweat, Cos Plan
r Machines the Heat can’t Wilt

SUITS &

Reliance Retail Sets
the Ball Rolling on
DeliveryinanHou

SAYINGS

ET's roundup of the
wackiestwhispersin
corporate corridors

Pay Attention

Ifyvouareinthe

Iy 2-3% are models designed to ope-
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ed. With amomentary relief
upon hearing that, dessert was
soonordered tocapthe hearty
meal.

Not All on Offer

Thisbeing
touted as one of
the biggest
listingsin Indian
markets ever,
the company is

J not leaving
anything tochance. Last week a
battery of top executives from
itsglobal HQ landed in Indiato
discuss the IPO planin detail.
Well aglobal ad agency thatis
part of theconglomerateisin
charge of branding and market-
ingthe IPO, and the Indianops
has been kept somewhatin the
background. Onthe factory
floor, there is disappointment
asthere are noreservations for
employvees inthe proposed IPO.

Privy tothe whispers in power
corridors or juicy tipson India Inc? Do
share withus at
etsuits.sayings@gmail.com

M Northern Arc Raises
$75 m from Dutch Bank
KOLKATA Northern Arc
4@ Capital hasraised $75
é‘ million (around 2620
crore) indebt from FMO,
the Dutch entrepreneurial develop-
ment bank. The non-bank lender,
which handles assets under manage-
ment of 210,081 crore, plans to use the
fund to grow its retail microloans,
small & medium enterprise loans and
green loans. The fund wasraised by
Issuing non-convertible debentures
carrying atenure of five years." By
channelling these funds into microlo-
ans, SMEs, and green projects, weaim
tocreate acascading effectthat
promotes sustainable economic
growth and financial inclusion,”
managing director Ashish Mehrotra
said. FMO isa leading impact investor
and suppaorts sustainable private
sector growth in EMs. -0ur Bureau

52 Drug Samples
Fail Regulator’s
Quality Test

NEW DELHI India's
apex drugs regulatory
body has found the
samples of around 50
drugs, including that of widely-
used paracetamol, pantoprazole
and some antibiotics for treating
bacterial infections, as not of
standard quality. Of these sub-
standard drugs, 22 are manu-
factured in Himachal Pradesh,
according tothe alert issued by
the Central Drugs Standard
Control Organisation (CDSCO) for
the month of May. Besides Hi-
machal Pradesh, the samples were
collected from Jaipur, Hyderabad,
Waghodia and Vadodarain
Gujarat, Andhra Pradesh and
Indore, amaong other places. A total
of 52 samples have failed the

guality test conducted by the
CDSCO, according to the drug alert
issued on June 20, Sources said
state drug regulators have report-
edly sent notices to the pharma-
ceutical companies concerned and
the failed samples would be
recalled from the market.

M ‘FMCG Poised for Up
to 9% Growthin 2024’

NEW DELHI The FMCG
sectorisexpectedtohavea
sustained growth rate of
7-9%1n 2024, supported by
government initiatives to stimulate
consumption and create job opportuni-
ties, areport said. The FMCG sector's
resilience and adaptability, coupled
with robust government support and
digital transformation initiatives,
position it favourably to navigate
through uncertainties and emerge
stronger. “Looking ahead, the FMCG
sector inIndia is poised for sustained
growth, with forecastsindicatinga 7 to
0% expansionin 2024," areport from
ICIC! Lombard General Insurance said.,

LA

very service has been
integrated into the Jio- = oy 4
mart mobile applica- :
tion as a hvperlocal de-
livery' option. Reliance
will try to reduce the de-
livery time to 30-45 minu-
tes as more stores get linked
into the system and the opera-
tion expands into other markets,
the executive said. According to
industry executives, Reliance's
shortest delivery time for orders
of daily necessities placed online
is about 12 hours. Some orders
can even take up tothree days.

An email query sent to Reliance
Retail remained unanswered as
of press time.

Quick commerce companies
like Blinkit, Swiggy Instamart,
Zepto and BB Now from Tata-ow-
ned BigBasket are delivering
most orders within 10 minutes.
Reliance doesn’t want to enter
thedelivery race as that would re-
quire setting up higher penetra-
tion of dark stores and hiring a
large fleet of delivery personnel.
Instead, it will be fulfilling these
orders from its store network and
warehouses,

The executive cited earlier said
that in areas where its store net-
work is limited, Reliance is plan-
ning to rope in the kirana stores

bogppeed!

ML
i

Interactive artwork ‘Plastic Tsunami’ by Mundano, part of
the Zero Waste Cities Congress, in Brasilia, Brazil on
Tuesday. The Congress brings together experts from several
countries to discuss good waste management and reduce
the impact of pollution on the planet.

Plans to rope
in Kiranas that
are part of
the JioMart
Partner
initiative

-

BHAVIN G

that have joined the JioMart
Partner initiative. These kiranas
source products from Reliance
Retail's wholesale arm and have
their backend connected.

The company is utilising tech-
nology platforms such as FYND
and Locus for the fulfilment pro-
cess and to optimise delivery rou-
tes, There's also a plan to go hy-
perlocal with apparel and electro-
nic items at a later stage, the ex-
ecutive said. For its re-entry into
quick commerce, the company
has formed an interdepartmen-
tal team comprising Reliance Re-
tail's chief executive for grocery
business, Damodar Mall, and Jio-
Mart’s chief executive Sandeep
Varaganti. The team will be ex-
panded later as more categories
cet added. Last yvear, Reliance
shelved its quick-commerce pilot
— JioMart Express — in Navi
Mumbai, This time round, it has
not used any specific branding.

AFP

JSW Steel US Plans $110-m Upgrade

New Delhi: JSW Steel on Tuesday
sald its subsidiary JSW Steel USA
plansto invest $110 million tomoder-
nise its steel plate mill in Baytown,
Texas with new equipment and sus-
tainable technology;

These investments will enable the
production of high-quality monopi-
le steel plates to support the US ad-
ministration’s new actions to ex-
pand offshore wind energy by deplo-
ving 30 gigawatts (GW) of offshore
wind by 2030, enough to power 10
million homes with clean energy;
the company said. “JSW Steel USA,
plans to invest $110 million in steel
plate mill modernisation projects
with sustainable technology and

state of theartequipment within its
manufacturing facilities in Bay-
town, Texas,” JSW Steel said.

Steel products made through this
investment are aliened with “Buy
America” requirements for niche
grades and sophisticated
applications such as hyd-
rocarbon pipelines, off-
shore wind towers and
platforms, high-density
pressure vessels, JSW Steel said.

ParthdJindal, director of JSW Steel
USA, said, “The new upgrades at
our plate mill support the long-term
ESG initiative of JSW USA and sup-
port decarbonisation of the Energy
Spectrum in the US. —PTI1

India Inc’s CSR Spends on Sports Likely to Surge in Next Few Years

Listed cos’ estimated FY23 CSR expenditure on sports pegged at around 2280 crore; RIL, Tata Steel, IOCL, ONGC leading spenders on category

Kiran.Somvanshi
@timesofindia.com

ET Intelligence Group: Asthe
Indian contingent is gearing up for
participating in the 2024 Olympics
In Paris next month, companies
that have been supporting the
athletes would be keenly following
their performances.

The foundations of several compas-
nies, such as the Reliance Group,
Tata Steel, JSW Hindustan Zinc and
SKF India, have been supporting
sports as part of theircorporate
social responsibility (CSR) commit-
ments. However, the data on whet-
her there has been an increase in
the CSR spend on sports and by
which companies is not available.
This is due to an MCA notification
In September 2022 that no longer
requires companies to disclose

details of their CSR spends but only
the total spends towards CSR.

Asper data sourced from Prime
Database, between FY19and FY22
listed Indian companies altogether
spent an average of 248 crore
annually towards sports. This
amounts toan average of 1.8% of
their total CSR spends. Companies
such as Reliance Industries, Tata
Steel, IOCL, ONGC and Hindustan
Zinc, have been the leading consis-
tent spenders inchampioning
gsports in India. Reliance Industries
has been the top CSR spender on
sports —spending on average ¥41.6
crore annually between FY149 and
FY22. Incidentally, the total CSR
amount spent by companies in FY23
stood at #15,600 crore, as per Prime
Database. Applving the average of
1.8% of thatamount, CSR spendon
sports could be estimated to be
about #2280 crorein FY23.

55-56°C, after this vear’s intense he-
atwave and instances of poor coo-
ling from ACs especially in North
where temperatures crossed 45°C
in many places.

The companies are going to increa-
se the proportion of models in their
line-up which ean operate above 42-
44°C. In the North, they plan to offer
ACsthat can work at 50°C and above.
The move comes after the average
temperatures this summer have be-
en 4-6” above normal in most places,
with the eastern and southern re-

Kailash.Babar
@timesofindia.com

Mumbai: Global development
institution International Finan-
ce Corporation (IFC), a member
of the World Bank Group, has in-
vested over T650 crore in K Raheja
Corp-backed Mindspace Busi-
ness Parks REIT through an issue
of sustainability-linked bonds.

This is the maiden sustainabili-
ty-linked fundraising by any lis-
ted Real Estate Investment Trusts
(REITs) in India. This follows the
REIT’s issuance of green bonds
last yvear. The green bond loans
are funds raised to finance const-
ruction of environment-friendly
properties, while sustainability
bonds are linked to achievement
of sustainability targets.

“IFC's investment will help
Mindspace enhance the sustaina-
bility of its portfolio of business
parks and reduce greenhouse gas
emissions vear-on-year. This
partnership aligns with India's
net-zero ambitions and demonst-
rates the viability of climate fi-
nance in the real estate sector
Our support aims to attract more
diverse and long-term funding at
a time when private capital is cri-

Flexible Workspace
Co Spring House
Leases 300K sq ft

Faizan.Haidar
@timesofindia.com

New Delhi: Flexible work-
space operator Spring House
said 1t has leased 300,000 squ-
arefeetof spaceat MVN Aero
Onemall on Dwarka Express-
way in Gurugram, in one of
the largesi flexible office spa-
cetransactions of 2024 sofar

The company did not dis-
close the financial details

of the deal.
MVN Aero One mall is a
mixed-used  development,

where the first phase has 1.5
million sq ft of retail and offi-
ce space. According to esti-
mates, India is currently the
second-largest  coworking
market in the world.

“Byv Imntegrating coworking
with luxury retail experien-
ce, we are meeting demand of
professionals, who are loo-
King for not just traditional
office but a setting where
work, leisure and convenien-
ce converge,” said Varun
Sharma, MD, MVN AeroOne,

in many places.

“The industry is looking at develo-
ping some models which can live up
to the extreme summer temperatu-
res which were recorded this vear,”
said Pradeep Bakshi, managing di-
rector at Voltas, the country’s lar-
gest AC brand.

Input costforthesemodelsmavgo
up by 5-10% due to the use of hig-
her-grade compressors, but manu-
facturers said they expect consu-
mer pricing premium to come
down as volumes surge. The in-

DEALS KEEP REAL ESTATE SECTOR BUZZING

Green Bank

& IFC invested via issue of
sustainability-linked bonds

Maiden sustainability-
linked fund raising by
any listed REIT in india

Sustainability bonds are
linked to achievement

of sustainability targets

tical to build a greener, more resi-
lient future,” said Wendy Werner,
IFC country head for India.

The coupon of this sustainabili-
ty-linked bond is connected to
Mindspace Business Park REIT s
commitment to achieve certain
ESG targets towards building a
greener ecosystem. The proceeds
of this fund raising are proposed
to be utilised for refinancing
amongst other uses.

“This follows our maiden green
bond issue in March 2023. Post
this issuance our cumulative gre-
enssustainability linked finan-
cing now stands at 71,860 crore,
strengthening our commitment
to responsible growth. Our pur-

SattvaPlans toinvestUp

Bonds' tenure: -

sales this summer, with business
growing by 50-60% and all brands

facing acute supply shortages.

Industry executives said almost
80% of residential ACs sold at pre-
sent are designed to work at about
35°C outside temperature, since ACs
at homes are mostly turned on at
nights during sleeping when ambi-
ent temperature in most places fall
way below this. This vear, night tem-

peratures were high, too.

Balance sales are for models de-
signed to operate at 42-44°C and on-

IFC Invests over 3650 crin
Mindspace Biz Parks REIT

Coupon of

among other uses

VIJAY P
pose to ‘build sustainable ecosys-
tems’ helps us create long-term
value for stakeholders, blending
financial success with the envi-
ronmental and social benefits,”
said Ramesh Nair, CEO, Minds-
pace Business Parks REIT.

Mindspace REIT has underta-
kencertain ESGtargetscritical to
its operations. These include re-
duction in greenhouse gas emis-
sions, increasing share of green
certified area for existing buil-
dings under operations and main-
tenance, and reduction in energy
intensity. The coupon is fixed in
nature, and will be stepped down,
in a staggered mannel, based on
achievement of set targets.

to T14k crover 2-3 Years

Our Bureau

Bengaluru: Real estate develo-
per Sattva Group plans to invest
T12,000-14,000 crore in the next
two-three years to diversify its
portfolio and explore new mar-
kets. The company is also consi-
dering options such as fundrai-
sing and entering into platform
deals across segments to fuel its
growth, said managing director
Bijay Agarwal.

“The funding for the initiative
will be structured with a
combination of equity
debt and sales. Approxi-
mately 20% of the fun-
ding will be In equity,
while the remainder
will be sourced from
debt and sales proce-
eds,” he told ET. “Our
approach todebtis high-
ly prudent and disci-
plined. The
company's
primary fo-
cus lies on
commercial

and residential projects, which
form the bulk of our portfolio.”

The company is currently
constructing 23 million square
feet of real estate properties in
various secfors, with plans for
an additional 65 million sq ft
across eight cities, including
Bengaluru and Hyderabad, he
said.

Sattva, which has about 32 mil-
lion sq ft of real estate assets, in-
cluding 20 million sq ft of comp-
leted assets in Hyderabad and
Bengaluru in partnership with

private equity firm Black-
- stone, has indicated that it
is in preliminary discus-
sions for a potential real
estate investment trust.
“*Currentlyy, we are
still in the process of
finalising the portfolio
and actively working
on it. The timeline for
decision-making is flex-
ible and contingent
upon market
conditions,”
said Agar-

-
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temperatures outside do not exceed
35°C. "High outdoor temperature
canalsolower the AC system's effici-
ency and cause the system to break
down,"” he said.

The Japanese company's current
line has some models designed to
operate even at 100% capacity at 43-
46°C, while it has designed models
which can operate at 56°C.

Kamal Nandi, business head at
Godrej Appliances, said ACs which
arecapable of operating at 50°C sho-
uld be sufficient for India.

Big B Buys 3
More Officesin
Mumbai Suburb
for 60 crore

Kailash.Babar
@timesofindia.com

Mumbai: Bollywood actor Ami-
tabh Bachchan has purchased
three more office properties spre-
ad across three floors at a com-
mercial project in Oshiwara loca-
lity of Mumbai’s western suburb
Andheri for nearly 60 crore.

The actor already owns four of-
fices totalling over 12,000 square
feet built-upand 10,800 square fe-
et carpet area in the same com-
mercial tower. ET had reported
in September that these offices,
spanning an entire floor, were
bought and leased to music en-
tertainment company Warner
Music India through a long-
term agreement for a total tenu-
re of five years.

The new office space
spread over §,429
y square feet carpet
M. J area is on the 27th,
1. 9 28th, and 29th floor
of the readv-to-move
commercial tower As
part of the deal, the

. buyer will also get
bl exclusive access to
three parking slots
in the building.

Bachchan paid
stamp duty of over
T3.57 crore for the

New officein yegistration of the
Andheriis  deal on June 20,
spreadover ., ,wed documents
?E':t;g“"“m accessed through
mtmmpmeet Flnpr'lap.mm, an
27th, 28th online marketplalce
and 29th " for qﬂmmﬂrmal
floor of a properties.

ready-to- The veteran actor
move recently acquired a
commercial land parcel from
tower the House of Abhi-

nandan Lodha (Ho-
ABL) in Alibaug to build a Iuxuary
villa in the beach town known for
sea view propertiesof rich andfa-
mous personalities. In January,
he purchased another land parcel
in a 7-star mixed-use develop-
ment to construct a house near
the Shri Ram Janmabhoomi
Temple in Avodhya.

The Bachchan family owns se-
veral properties in Mumbai. Re-
cently Amitabh Bachchan, and
his wife Jaya, gifted their lavish
bungalow Prateeksha in the
plush Juhu locality of Mumbaito
their daughter Shweta Nanda.
The transfer of ownership was
formalised through two distinet
gift deeds.

ET's email query to Bachchan's
team remained unanswerad until
the time of going to press,

STEADY CLIMB LIKELY?
According to industry experts, the
CSR expenditure on sports has not
increased disproportionately
higher, but it is likely to increase
steadily over the years.

“Earlier the companies used to
consider spending on sportswitha
view of how they can get promo-

No.of cos for which
CSR is applicable

tional value, but now there isan
increase in understanding of the
category, the needs on the gro-
und”, said sports industry veteran
Joy Bhattacharjva. "However,
they find it tough to directly un-
dertake initiatives since it is not
justabout spending but havinga
long-term vision and expertise

Corporate India’s CSR Spends on Sports |

about the kind of difference one
must make. So, companies now

tend to engage specialist organiza-

tions already in the space such as
GoSports Foundation and Olym-
pic Gold Guest to undertake the
initiatives. These agencies either
offer them options for
best using their funds

-
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or carve out targeted projects for
these companies to support. Com-
panies have different needs and
objectives, some might want their
fundsto build capacity in Olympic
sports, while some others may be
almingtosupport more general
objectives like providing facilities
for underprivileged children”.

According to him, the companies
are not spending disproportiona-
tely more on sports than what they
were spending earlier. "However,
as India gears up to bid for hosting
the 2086 Olympics, we should
definitely see an increase in CSR
spends on sports”, he said.

Based on voluntary disclosures
of theirdetailed CSR spends, 135
companies of the top 1,000 listed
companies havedisclosed in FY23
their detailed CSR spends —which
in case of sports, stood at 91 crore
altogether
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AUCTION 2024
Race for 5G Spectrum

Even as India’s second 5G spectrum sale got underway,
Reliance Jio has the biggest airwave holdings among
the three private carriers. DoT data shows Jio and
Airtel's overall spectrum share are at 47.6% and 39%,

ET GRAPHICS

respectively, while Vodafone Idea's is at 13.4%. Jio also

leads in sub-GHz spectrum, vital for 5G coverage.

SPECTRUM AUCTION BEGINS

Telcos

TEXT. KALYAN PARBAT

In Demand: 9S00 MHz

Jio @ Airtel | Vodafone ldea (in MHz
Sl el iVoidlone e lRME and 1800 MHz bands
Current Telecom
Airwave Holdings Our Bureau
(Overall) |
3 _— ' New Delhi: The government recei-

#ﬁgﬁ ﬂﬁmﬂ ® LY ' ved bids worth about 211,260 crore af- -
Airwave Holdings 445 176 141 ter five rounds of auction on the first 2. REVENUE

day of India’s second 5G spectrum MOP-UP:
Telco-wise : sale Tuesday, with several bids for »
3.3 GHz Spectrum ,j .,,f = the 900 MHz, 1800 MHz and 2100 MHz ?11,259.19
Holdings 2440 2220 B350 han:]ls Exc?ﬁd ing thEhEa;E préce- The

: : auction will resume Wednesday, : :
Telco-wise Mid-band & ) ! Bharti Airtel and Vodafone Idea (Vi), Eﬁgm ?ﬂ’:ﬁﬂsédwm
(1800-2500 MHz bands) 4 31 ™ as expected, have bid for spectrum in o oo renewale in
Spectrum Holdings 11'51 1333 E il the telecom circles where their per- inter;.’«st in2100 | 900/1800 MHz
Telco-wise mmWave ‘ ¥ mitsare expiring this year, said people MHz (UP-West) bands: Analysts
(26 GHz band) 5350 +=+ familiar with the matter, who estima- '
Airwave Holdings _/' ' te 80% of the bidding activity to have  Jio 1800 MHZ BANDS IN @
' I‘ been completed on Day 1. SELECT CIRCLES: ANALYSTS
I’l'i.l
L

Band-wise Spectrum Chunks

on Offer in Current 5G Auction
800 MHz | 118.8 MHz
900 MHz | 118 MHz

1800 MHZ | 221.4 MHz
2100 MHz | 125 MHz
2300 MHz | 60 MHz
2500 MHz | 70 MHz
3.3GHz | 1110 MHz

26 GHz | 8700 MHz

Total: 10,523.2 MHz
or 10.5 GHz approx

< A OVERALL 5G AIRWAVES DNlﬂFFEH WORTH

= NEARLY 796,239 CRORE AT RESERVE PRICES

Essel Group Co
Shirpur Gold
Admitted for
Insolvency

Move follows plea by Prudent ARC
after co defaulted on 2 cr dues

Maulik Vyas & Javed Farooqui

Mumbai: Subhash Chandra-promoted Es-
sel Group’sShirpur Gold Refinery Limited
(SGRL)hasbeen admitted for corporate in-
solvency resolution.

The development follows an application
filed by Prudent ARC at the Mumbai bench
of the National Company Law Tribunal
(NCLT) after SGRL defaulted on dues of
about 92 crore.

To secure a THo-crore loan, SGRL had gi-
ven an undertaking to Industrial Finance
Corporation of India (IFCI) that it would
maintain its own excess shares besides
those of Zee Media, Zee Entertainment
(both promoted by Essel Group) and Dish
TV India (which is under Chandra’s vo-

unger brother) to the ex-

I tent of £32.50 crore,

The outstanding The outstanding dues n-
dues include a clude a principal amoumt of
principal o crore along with aceu-
amount of 765 mulated interest of 27 cro-
crorealongwith  reuptoOctoberld, 2021,
accumulated For the corporate insol-
interest of 727 vency resolution process
croreup to (CIRP), the tribunal has
October 14,2021 appointed Ashish Vyas as

the interim resolution pro-

fessional (IRP). “The financial creditor has
thus successfully demonstrated and proved
the debt and default in this case,” said the di-
vision bench in its order dated June 24.

The bench has a judicial member, KR Saji
Kumar, and a technical member, Sanjiv Dutt.

“It is noted that the corporate debtor
(SGRL) has admitted the outstanding debt,
Therefore, we are of the considered view
that this application is complete and satisfi-
esall the requirements for admission under
section 7of theIBC," said the bench

In April 2023, securities market regulator
sebi had issued an interim order-cum-
show-cause notice against SGRL, its erst-
while chairman Amit Goenka, promoter
Jayneer Infrapower, and Multiventures
forallegedly diverting funds from the com-
pany to promoter firms.

Sources: DoT,
Kotak Institutional
Equities estimates
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Bids were above the base price for
the 1800 MHz band in Bihar, West
Bengal, Madhyva Pradesh and UP-
East, executives tracking the sale sa-
id. The offers were above the reserve
price for the 500 MHz band in Punjab,
Rajasthan, UP-East and West Beng-
al, and the 2100 MHz band in Assam,
J&K and Northeast.

“The auctions may end tomorrow
(Wednesday). But strange things ha-
ve happened in the last sale,” said
oneof the people.

The first day of the previous auction
also of 5G airwaves in July 2022
saw bids worth 71.45 lakh crore for 5G
and total bids of over 71.5 lakh crore,
While many had expected the auction
to close in the following day or two, it
went on for seven days, with UP (East)
seeing a bidding war among the three

private telecom operators.

In the current round of auction, the

No bids for 800 MHz, 3.3 GHz,
26 GHz, 2300 MHz yet

government is offering 10.5 GHz of
5G airwaves, worth 796,238.45 crore
atthe reserve prices.

On Tuesday, data on the telecom de-
partment’s website's suggested that
Bharti Airtel and Vi primarily focu-
sed on two specific bands (900 MHz
and 1800 MHz) in the circles where
they face spectrum renewals,

Bharti Airtel faces900/1800 MHz re-
newals in six circles
Bihar, UP-East, West Bengal and As-
sam. Vi's permits will end this yvear
in UP-West (for 900 MHz) and West
Bengal (1800 MHz).

Sunil Mittal-led Airtel is believed to
have targeted 900 MHz spectrum in Bi-
har, J&K, Odisha, UP-East and Assam,
but has avoided the band in West Beng-
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J&K, Odisha,

Place Bids Worth
11,260 Crore on Day1

.. o

al for now, said asenior industry execu-
tive tracking the bidding trends.

The telco, based on the telecom de-
partment’s Day 1 report, appears to
have instead opted for 1800 MHz spec-
trum in West Bengal, he said.

Reliance Jio, which put in the highest
pre-auction deposit, has likely boosted
its airwave holdings in the 1800 MHz
band in key markets like Kolkata, Ha-
ryana, Punjab, Rajasthan, eventhough
it faces no spectrum renewals anyvtime
soon, sald industry executives.

For now, 5G mid-band airwaves (3.3
GHz) and high-band (26 GHz) as well
as sub-GHz spectrum in the 800 MHz
band have been given a miss on the
opening day of the auction. This, ac-
cording to experts, is mainly since
telcos have ample 5G spectrum cou-
pled with the fact that Airtel and Vi
mainly focussed on renewals.

“The 2024 spectrum auction is pro-
gressing on expected lines with the 900
MHz and 1800 MHz bands witnessing
robust bids, primarily driven by rene-
wal spectrum. In addition, operators
are also boosting existing spectrum
holding in the 2100 and 2500 MHz
bands,” Prashant Singhal, EY Global's
TMT emerging markets leader, told
ET. “Hopefully, the auction is expected
to conclude on the second day™

Accordingtoanother sector analyst, a
0% activity level suggested that telcos
still have points left and there could be
some action in other sub-GHz bands
like 800 MHz which haven't yet seen any
demand today, particularly from Jio.

As per telecom department insiders,
the bid wvalue rose from an initial
710,293.4 crore after the first round to
711,259.19 crore by the fourth round, and
saw no further rise in the fifth. The auc-
tion will resume Wednesday from the
sixth round onwards.

STANDARD CHARTERED'S INDIA HEAD OF FINANCIAL MARKETS BULLISH ON LOCAL PAPER

‘Bond St to See $2-3 B Foreign Inflows a
Mth After Inclusion in JP Morgan Index’

Pace of investment likely to accelerate once US starts cutting rates

Bhaskar.Dutta@timesofindia.com

Mumbai: The sovereign debt
market will see foreign flows
worth $2-3 billion per month once
domestic bonds are included in a
JP Morgan index this week, with
the pace likely to accelerate once
the US starts cutting rates, Stan-
dard Chartered Bank's India head
of financial markets said.

“Wehave adifferent profile spread
across clients. There are real mo-
ney clients who may be investing in
India off-benchmark. Then there
will be the passive index frackers
who will bethe regular onescoming
each month and we may see some
large allocations come in intermit-
tently. So, around $2-3 billion per
month is what we expect,” Parul
Mittal Sinha, head - financial mar-
kets, India & co-head, macro tra-
ding, ASA, Standard Chartered
Bank, told ET.

Indian bonds will be included in
JP Morgan's GBI-EM Global index
suite starting June 28 and are ex-

pected to reach a weight of 10%
over a 10-month period. In a recent
note, JP Morgan's officials said
that assuming an index-neutral po-
sition, foreign investment worth
$20-25 billion could flow to Indian
bonds following index inclusion.
Providing a view on how foreign
flows may shape up if the Fed were
to deliver a much-sought-after rate
cut this vear, Sinha said that the
event would finally propel develo-
ped market flows into emerging
markets after a two-vear drought.
“If the Fed starts cutting, the
one-time allocations, the
fast-money names, they

Standard Chartered Bank's rese-
arch team estimates tworate cuts by
the US Federal Reserve in 2024, Sin-
ha said. On the domestic front, Sin-
ha said that the Reserve Bank of In-
dia may also reduce rates twice in
2024, with thefirst cut potentially be-
ing delivered in October,

At these levels, purely from how
the setup is, we think the 5-year seg-
ment {in government bonds) does
offer good value because from here,
the rate cuts whenever they hap-
pen, will benefit the shorter-end ve-
rv quickly and that will also be alig-

ned with liquidity nor-
she said.

will definitely want to ma-
ke use of that opportunity
to enter (Indian
bonds) ahead of "-
normal flows. ]
That will have
a positive ef- %
fectonall Asian

markets as the
DXY (dollar in-
dex) starts to nor-
malise,” she said.

I alisation,”

She expects yvield on the
10-vear benchmark go-
vernment bond to
fall to 6.75%

~ by the end

ﬂf Septem-
ber: The 10-
yvear bond vi-
eld closed at
6.99% on Tu-
esday, Bond pri-
ces and vields
ISTOCK

move inversely

Sinha said that for foreign inves-
tors, one of the major reasons for in-
creasing India exposure was the
stability of the rupee. Taking into
account the dynamics of “carry”
and volatility for the rupee, the cur-
rency had dramatically outperfor-
med other emerging market and
Asian currencies, she said. A “car-
Iy refers to the return earned on a
higher-vielding currency financed
by alower-vielding currency,

“India is a very good diversifica-
tion option, good macros and stable
currency. For medium-to-long-term
investors it's a very good story
short-term investors would perhaps
like a little bit more volatility,”™ she
said, providing a broad estimate of
83.00-83.50/%1 for the rupee. The ru-
pee closed at 83.43/81 Tuesday.

Sinha pointed to firm overseas in-
terest in instruments such as Total
Return Swaps and supranational
bonds as evidence of the desire for
exposure to Indian debt amongst a
segment of foreign players who we-
re yvet to obtain licenses here. Such
flows would continue for at least the
next three months, she said.

Yes Bank Lays Off 500, Hints at More Job Cuts

Pvt sector lender says it's looking to become operationally efficient by optimising workforce

SreeradhaBasu & Saloni Shukla

Bengaluru | Mumbai: Private
sector lender Yes Bank has given
marching orders toat least 500 emp-
loyees In a restructuring exercise
that could see more such layoffs in
the coming days, multiple people
aware of the development said.
While the layoffs have happened
across several verticals ranging
from wholesale to retail, the branch
banking segment saw a large im-
pact, one person cited above said.

‘Broadcasters Should Not
Transfer Management of

TV Channel to Third Party’

MIB directs broadcasters
that ops, core functions

of channels should be
managed by policy holders

Our Bureau

Mumbai: The information and bro-
adcasting ministry (MIB) has war-
ned broadcasters that transferring
the core operations of a TV channel
toa third party, including group enti-
ties, without prior permission 15 a
violation of policy guidelines and
will result in the cancellation of the-
irlicence.

Clause 26 (2) of the ‘Guidelines for
Uplinking and Downlinking of Satel-
lite Television Channels in India,
2022" bars permission to holders
from contracting the core operations
of aTV channel like content genera-

tion, content transfer, and content
uplink to a third party, the ministry
sald in an advisory on Tuesdav.

MIB is the licensing authority for
TV channels. It directed all permit-
ted broadeasters to follow the policy
riiidelines in letter and spirit by en-
suring that the operations and core
functions of the channel are mana-
ged by the permission holder only:

“Therefore, it is hereby
clarified that the letting of
the channels to anv third
party, including the group
entities, without the prior permis-
sion of the ministry i1s not allowed as
per the existing policy guidelines,”
the advisory reads.

While noting that the security clea-
rance by the Ministry of Home Affa-
irs (MHA) is one of the pre-requisite
conditions for receiving a TV chan-
nel licence, the ministry said broad-
casters must ensure that individuals
whoare not security cleared by MHA
should notbeinvolved intherunning
of aTV channel.

The people sacked have been given
severance pay amounting to three
months’ salary.

“Yes Bank has launched an inter-
nal restructuring exercise at the ad-
vice of a multinational consultant.
So far, around 500 have been asked to
go and we can see more sackings in
the coming weeks,” a person aware
of thedevelopment said.

Yes Bank confirmed that it's loo-
king to become operationally effici-
ent by optimising its workforce.

“Inourendeavourtobean agile, fu
ture-ready organisation which is le-

IZ1" EXPLAINER

Rozebud.Gonsalves
@timesofindia.com

Mumbai: The Reserve Bank of
India (RBI) recently conducted
special audits with banksto
verify their holdings of eligible
securities for maintaining the
liguidity coverage ratio (LCR).
This isaspecial audit meant to
prevent the sudden collapse of
banks —like what happened in
the US with Silicon Valley Bank
and Signature Bank, These
audits verify whether securities
classified as LCR by banks are
trulv liguid.

Whatis LCR, and why does it
matter forretail depositors?
ET explains.

WHATISLCR?

Aliguidity coverage ratio requi-
res banks tomaintain high-
quality liquid assets (HRLA), or
assets that can be quickly con-

aner, faster, customer centric, and
operationally efficient, we periodi-
cally undertake a thorough review
of the way we operate and optimise
ourworkforce,” aspokesperson said
in an email response.
“We are committed to de-
livering the best of our
banking services to our
customers and deliver
the full potential of the bank to our
stakeholders.”

Sources in the know said the len-
der is looking to cut costs by leaning
towards digital banking and cutting

verted intocash tofund sudden
cash outflows in stressed condi-
tions, for 30 days. These HQLAs
are typically in the form of
treasury bills, This protects the
banks’ ability to give depositors
their money back when they are
inaliquidity deficit.

WHY ISLCR NEEDED?

The financial crisis of 2008
created a major liquidity shock
to financial institutions world-
wide, causing banks to default as
many of them suffered an asset-
liability mismatch. If abank has
loans maturing in 10 vears, but
deposits that are due to be paid
in three years, it will struggle
with repaying depositors. Sub-
sequently, the Basel Committee
for banking reforms implemen-
ted measures like the LCR requi-
rement to boost the resilience of
the global banking sector.

Here's an episode showing the
importanceof LCR, US-based
silicon Valley Bank was holding
long-term securities as they gave
high returns. When the US
raised rates, depositors wanted

down manual intervention. An ong-
oing restructuring exercise is al-
s0 going to help the lender cut its
operating expenses, asource said.

[ts operating expenses had
grown nearly 17% in FY24.

Staff expenses for the lender
grew over 12% between FY23 and
FY24. While the lender spent
3,774 crore on staff expenses at
the end of F'Y24, this figure was at
73,363 crore attheend of FY23.

The bank had around 28,000 emp-
loyees at the end of FY24 and it
had added 484 people in one year.

to repay debt and thus approa-
ched 5VB to withdraw money.
SVBdid not have adequate
liguid securities to pay them and
had to sell long securities and
raisedebt to repay depositors.
Thisnews led to panic, and
subsequently a run on the bank.

WHY ISRBICONDUCTING ASPECIAL
AUDIT?

RBI has started conducting
special audits as concernsarise
about banks with a high credit
deposit (CD)ratioand whether
these banks would be able to

e
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Revision of GST Rules

to Make India’s MRO
Industry Competitive

Given India's geographical position, govt
haS been pushmg to make Indla an MRD hub

: -Jf‘-_ l_ﬁ-__.-r-

Arindam.Majumder
@timesofindia.com

New Delhi: A revision of go-
ods and services tax (GST) ru-
les is likely to bring relief for
India’s aircraft maintenance
and repair industry which has
for long been trving to take ad-
vantage of the booming avia-
tion market in India.

Lastweek, the 53rd GST Coun-
cil recommended a uniforms%
tax on imports of parts, compo-
nents, testing equipment, tools
and toolkits of aircraft, irre-
spective of their HSN code.

HSN, or Harmonised System
of Nomenclature, isan interna-
tionally acceptable numerical
code used to classify products
for taxation purposes, Executi-
ves of the maintenance and re-
pair and overhaul (MRO) in-
dustry said this revision would
help clear ambiguities by cus-
toms over classification of raw
materials.

While the government had re-
duced GST on imports by the
MRO industry to 5% from 18%
in 2020 as a measure to help the
industry during Covid, there
was confusion by the customs
department with regards to
multiple raw materials as they
had a common HSN code with
other materials.

FILE PHOTO

Raw materials like aircraft pa-
ints, speciality steel, nickel-ba-
sed alloys, and aerospace grade
aluminium are being taxed as
non-aircraft parts, often leading
to increased duty and tax.

Given India’s ideal geographi-
cal position, placed between
major Asian and European co-
untries, the government has be-
en pushing measures which
will facilitate the country to
emerge as a passenger and air-
craft MRO hub in the world.

Anand Bhaskar, managing di-
rector at Hosur, Tamil Nadu-ba-
sed Air Works, which counts
multiple Indian and global air-
lines among its customers, said
thedecisionof the GST Council
would help reduce ambiguity

“The revision in GST norms
by the government enhances
the attractiveness and compe-
titivenessof Indian MRO from
a global standpoint. It should
spur global investments tocre-
ate an indigenous MRO eco-
system, which will eventually
boost self-reliance for the sec-
tor,” he said.

As maintenance moves up
the value chain from line and
base maintenance to engines
and component overhaul,
component costs begin to pro-
gressively outweigh the labo-
ur costs, Bhaskar said.

Digit Magazine Launches Al-Q
Scoring System for Devices

Our Bureau

Mumbai: Digit magazine has
launched AI-Q{AlQuotient),a
proprietary scoring svstem
that evaluates the artificial in-
tellicence (Al) capabilities of
various consumer electronics
including smartphones, lap-
tops, and TVs.

The Al-€) score enables users
to understand the Al specifi-
cations in their gadgets, hel-
ping them make informed de-
cisions, Times Network —
which recently acquired Digit
—said in a statement.

The Al Quotient is derived
from an extensive testing
process involving 80 Al and
computer vision tests execu-

ted on the neural processing
unit(NPU)of thedevices, the
statement said.

These tests cover wvarious
aspects such as object recogni-
tion and classification, seman-
tic segmentation, parallel
object recognition, optical cha-
racter recognition, object
tracking, image and video pro-

cessing, face recog-
nition, camera sce-

.. ne detection, natu-

——d—t Tal language pro-
cessing, and more,

“We acguired Digit as part
of our strategic growth initi-
atives and are poised todrive
it into its next phase of
growth,” said Rohit Chadda,
president and COO, digital,
at Times Network.

Why does a Bank’s LCR Matter for Retail Depositors

LCR mandates banks to hold assets that can be easily converted into cash to fund outflows during stressed conditions

show their LCR requirement.
The central bank highlighted
that asdigital payments become
mainstream, depositors can
quickly withdraw or transfer
their funds during times of
stress. Thisemerging risk may
have prompted RBI to conduct
special audits.

WHATARELCRREQUIREMENTS?
The current LCR requirement is
100% , but RBI reduced its requi-
rements to 80% in September
2020 to accommodate banks’
cash flowduring COVID-19. In
April this vear, the central bank
said it would review its LCR
framework after a few overseas
institutions had customers
withdrawing their depositsona
shortnotice due to the ability of
instant digital pavment modes.
What 1s the difference between
the statutory liquid ratio (SLR)
and the liguidity coverage ratio?
SLR isthe percentage of depo-
sitsthat a bank must maintain
with government securitiesasa
reserve requirement. The cur-
rent SLR in India is18%. All

SLR-eligible assets banks hold
can berecognised as HQLAsto
meet LCR requirements. SLR
was always a requirement, and
LCR brought a second parallel
liguidity requirement,

WHATISTHEFACILITY TO AVAIL
LIQUIDITY FORLIQUIDITY
COVERAGE RATIOOR FALLCR?
The two parallel liquidity regu-
lations cited above use very
similar assets and, if combined,
will substantially reduce banks’
lending capacity. To prevent this
overlap of assets, RBI has per-
mitted a limited amount of
government securities used to
meet SLRE requirements to be
approved as HQLA for calcula-
ting LCR, too.

So, when banks invest in G-Secs
to meet their SLRE requirements,
they can also pledge thesameto
meet their LCR requirements.

Currently, the total HQLA
carveout from the mandatory
SLRE, which can be used for
meeting LCR requirement, is
17% of net demand and time
liabilities.
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e GD GOENKA PUELIC SCHOOL

Higher=Brighter=Stlonger
VACANCIES ONLY FOR FEMALE CANDIDATES
* Principal, Headmistress = PRT (All Subjects)

* Pre-Primary Teachar # Counsellor

* 1.G.T's:English, Social Science, Science, Hindi, Computer Sclence.
« Sports Teacher ®* Music, Dance & Theater

* Accountant, Front Office Executive

L EOERA
La I]'E'_l'_i'l'_l.:

DELHI Location : gdgoenkaschool14@gmail.com
FARIDABAD Location : gdgoenkataridabad14@gmail.com

Branches : Dwarka, Janakpuri,

Exceflent Salary package can be considered for deserving candidates
Interested candidates send resume with latest within 7
on above mentioned Emall ID for D e b il
Contact : 09643700137; 9289459919

Mansarover Garden

ve branches

7=~ R.D. RAJPAL SCHOOL

ecaniary (Recognis

ﬁﬂentﬁr-ﬂ, Dwarka, New Delhi

i by 0LELE, and affiliated to CRSE)

@®9599868947 / 9711880842

(]

Headmistress, Coordinator
PGT - Maths, Sociology
TGT - Science, French

PRT, NTT = Estate Manager

Minimum 5 years experience for all posts.
Candidates may apply on the prescribed form
available at the school website or mail us at

career.rdrajpalschool@gmail.com
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-
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@ www.rdrajpalschooldwarka.com

Skill India
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#T\. CONSTRUCTION SKILL DEVELOPMENT
COUNCIL OF INDIA (CSDCI)

Chief Executive (CEQ)

to provide strategic leadership to the organization.

Job Title: Chief Executive Officer
Job Location: New Delhif NCR
Age Limit: Candidate Upper Age limit 60 year
Educational Qualification: Bachelor's! Master degree in a Civil/
Mechanical Engineering with preferably an MBA degree
Experience: Minimum 20 years in construction sector with at least
o years in of leadership role in skill development sector.

The detailed Job Description is given in the following fink:
https:/fshorturl.at/9Fccd

Interasted candidates can send in their detailed CV at

ceoappointmeni@csdeindia.orn

Last date for Applying: 17th Jul'24

SITUATION
VACANT

GENERAL
SAVANU

INTERNATIONAL SCHOOL

(& 5r. Sec. School)
Mukhmel Pur Road, lindpur,
Delhi-36. M: 9210911000

Requires

PGT - All Subjects
TGT - All Subjects

PRT/NTT/PET

Office Asst./ Accountant

Science Lab Assti., Librarian

Free Transport Facility from Rohini,
Jahangirpuri & Sant Nagar
Fluency in English essential for all post,
Apply within 7 Days ot
School Reception or Email:
savanujobs@gmail.com

WE ARE HIRING NOW!

Applications are invited
for the post of

Vice Principal

Sr. Coordinator
'_flT Biology & PBT I:MII'I'J
Qualifications as per CBSE &
having good experience to apply
for the positions.

Good salary package as per norms,
Send CV at:
chairman@sfwsmeerut.com
Apply within 7 days.
Pocket C, Lohla Nagar, Meerut.
Ph.: B178007986, 7300710042

KALA NIKETAN

SR. SEC. BAL VIDYALAYA
Affiliated to C.B.5.E
SL. # 5, Durgapuri Extn., Delhi - 93
Phone : 7426310684, 8810321899
Required

PGT: Maths,
Comp. 5c. & PET

TGT: Hindi, Maths & Drawing

OTHERS: Academic Co-ordinator,
Headmistress, Music Teacher &
Computer Operalor,

Attend Walk-In Interview on
27/06/2024 (9:00 am o 2:00 pm)
with testimonials and lalest photos
Female candidates will be preterred

Commerce,

ST. MARKS SR. SEC,
PUBLIC SCHOOL
Meera Bagh, New Delhi-110087

Ph.: 25289195, 25289131
stmarksmbi@saintmarksschool.com

REQUIRES IMMEDIATELY

PGT Sociology, Psychology
TGT English

Primary & Pre-Primary
Teachers (English)

Class Assistants (Teacher
Helpers)

Special Educator
Secrelary/Office Assistant
(Female)

Career Counsellor

Qualified, experienced
candidates fluent in English 10
apply on the prescnbed form
available in school till
06.07.2024 between B.00am
and 02.00pm. Oualification,
age, pay scale etc. as per Delhl
Admn. rules. For Class
Assistants, Graduates/Xl| pass
with good command over
English may also apply.

Principal

‘& §GPUBLIC SR SEC SCHOOL
Sector-15, Vasundhara, Gzb.

REQUIRES
Preferably Female Candidate

must be fluent in English. Having
3-5 yrs. axp. of CBSE School

PGT- Maths, Accountancy
PRT- General, Compuier
Pre Primary Teacher
Music Teacher, Trainer Bagpiper Band

Walk-In-Interview on
27th June 2024 at
Sector-15, Vasundhara, Gzb.
Timings : 10.30am to 01.00pm
Ph. 8711983968
Apply with Photograph

sam Laurel Higl
oy Raucel Shig

_THE 8NGO
3 (Senior Seeen

Recognised and Affiliated to the

ACADEMIC SESSTDN : 2024-25

Immediately Requires

Experienced and well qualified
candidates for the post of;

Senior Coordinator
PGT: Mathematics

Nursery Teachers

Oinly simcere candidates with excellent
communication skills and a confident
persanality meed to apply i

laurelhigh.jobia gmail.com

Website: www.laurethigh.in

PLEASE CONTACT:

AMIT: 9811790649

TIMES Inter:lea»

Cmeryp ey Peep, Cornefirg Rep,

{Under the aegis of G Goenka Geoup

* Pre-Primary Teachers

Sports, French

* Admission Counsellor
* Accountant

Sector-10A
GURGAON

* Headmistress: Primary Wing, having at least 5 years of
working exp. as a Headmistress in a reputed school.

+ Coordinator/Academic Coordinator (Pre-Primary,
Frimary, Middle & Senior Wing)

* Mother Teacher (Primary Wing)
« PRT: Hindi, English, Maths, EVS, Computers , Science
« TGT: Hindi, English, Maths, Science, 55T, Computers,

« PGT: Commerce, Economics, English, Maths, Physics,
Chemistry, Biology, Home Science, Computers, Physical
Education, Political Science, Sociology, Legal Studies,
Entrepreneurship, Fine Arts

« Dance, Music, Art & Craft Teacher

« Librarian
* Transportin-charge

. AdmirHanmlﬁc&I-I_:ncutive

« Apply within 10 days, inthe prescribed form
(available at school reception/website.).
* Higher start to deserving candidates.

Principal

8800537222, 8800538222
careersi@gdgoenkagurgaon.org
www.gdgoenkagurgaon.org

FRONTIER

since 1921

eggless premium biscuits

We invite applications for the following posts :

Senior Manager - HR & Administration
and
Senior Manager - Finance & Accounts
Candidates having well experience in
Managerial Position, Delhi based and
with the age of 50+ may apply to
connect@frontierbiscuit.com
Please mention your complete current
residential address, date of birth and
vehicle owned by you in the application.

FRONTIER BISCUIT FACTORY PVT. LTD.

- T "

D-Block, Anand Vihar, Delhi-92
Ph. : 46516983, 41055675
www.vivekanandschool.in

Invites applications
for the following posts

PGT - Physics
TGT-Computer Science
NTT
Art & Craft Teacher

Dance Teacher

Music Teacher

Tech savvy candidates with good
communication skills will be prefarmed.
Send your resume fo the
Chalrman along with a passport
gize photograph within a week at

jobs@vivekanandschool.in

N. K. BAGRODIA

PUBLIC SCHOOL
Sector-9, Rohini, Delhi-110085
Reqguires the following
experienced and trained stafl.
1) Special Education Teacher -
Graduate, B.Ed./ 2 years Dip. in
special Education with RCI
Ceriificate, CTET
2 Leave Vacancy PRT- Hindi/
General- Graduate, B.Ed., CTET
3) Pre Primary Tr. - 2 Years
Diploma in EGCE/ NTT from
SCERT recognized institute
Proficiency in English & Computer
knowledge 5 must. Age and
qualifications as per Government
norms. Only shorfisted candidaies
will be called for Test /
Apply on prescribed

Interview.
form available at the School
reception between 08:30 a.m.
and 2:00 p.m. & submit on or
before 02.07.2024 PRINCIPAL

REQD Teacher Physics, Che-
misiry, Biology PGT. Maths
PGT, English PGT, Drawing, &
Librarian in Reputed School
Mangloi. Contact - 9711365920

REQD. Research Officer /
Research Asstt., Part/ Full thme
M. 5c./PhD Life Sc. 011-40562960
ramanresearchfoundationi
gmail.com # aTT0245234,

REQ.Y. principal & Lady
Teachers- Nur. to 12th-{Eng
Maths, Science) Rose Valley
FPublic School,Nangloi, Najaf-
zarh Road Ranhola. BITE3Z1382.

CONT PGT-Eng, Phy Ed. TGT
PRET from % to 11:30AM 24 to 20
June. Prinelpal Shri Daulat
Kam Pub. Sr. Sec. School
Kamardin Nagar, Manglod, 1-41

REQD Coordinator, Teachers,
Front office Executive for Jr
Hizgh School, Green Valley
Academy, Sec;48, Noida, Apply;
Evacaresriagmail.com

TEACHER

Shaqilmg L1y, Marlaidag ¥l

id_i HIH'[“L' ”.1_\.% s hoial

Ashok Vihar-1, 1 Block
(near Keshav Puram

metro station)
principalgupta@rediffmail.com

1.TGT Social
Science

2. Computer Teacher

3. Music and Dance

4 Special Education
Teacher

Walk in interview with CV|
and passport sized snap|
on 26th, 27th, 28th June
2024 from 10 am to 2pm

GLOBAL ™av Jeewan School
It -Block, DLF Ankur vihar
(Behind West Karawal Nagar)
requires following teachers for
» Nursery, Primary , TGT (all
subjects), Apply on office
enjempmall.com

RE®Q. TGT 5¢i, TGT English,
Primary Tchr, Comp Tehr /IT.
Experienced, qualified & Eng
speaking.Cont:Vishwakarma
School, Manglol # 9717765827

TEACHERS & staff required
by a reputed Sr.Sec, Public
School of Mew Delhi as follows
MNursery Tr.s thaving 2 yr
Training from govt recognised
institute), Librarian, Special
Educator, Academic
Coordinator, PGT/TGTr
Asstt. Tr.s/PRT Voo Tr, for
English, Hindi, Sanskrit, Sacial
Science, Maths, Science
Economicz, Commerce
Avcounts & Business Studies,
Phvzical Education, Yoga
Computers, Art Craft, Music
Dance, Theatre & Acting, Film
Making & Media Studies
{Masters in Mass Comm.- {ilm
making), Experts in d41ff areas
of Film Making as visiting
faculty, Band Master for
bagpipe & brasze bands, Helper
teachers for Murzerv-Primary
classes, Subject Experts for all
subjecte-iretired with good
experience may also apply), HR
Asstt/Consultant, Junior
Headmistress, Events
Coordinator (for competitions,
activities/ events), Admission
Counsellorz, telecallers
Receptionist, Secretary, Office
Agstl., Aceounts Asstl
(knowing tally)} those with
computer ability preferred for
all posts, Sports Coaches for
cricket, basketball. badminion
vollevball, voza, gymnastics
athletics & other sports, on: full
timespart times coniract/
visiting basis, good English
proficiency & English medium
schooling from public/convent
school preferred. Apply with
detailed bio data, contact
details & mobhile to
eduworknewogmalil.com
Must mention sxact "post
applied for’ in the subject of
etnail

DIAMOND Public School
{(Eng. Med.) Opp. B-Block,
Yamuna Vihar, Delhi-04 Urg
Req.5pl. Educator Teacher/
Nursery Coordinator/ Middle
Clazs Teachers. Ph. 73033657009

GREENFIELDS FPublic
Schoal (5r, Sec.) Vivek Vihar
Delh1-05 Req, Exp. TGT- Hindi
Englizh, Computer/Al PGT
English, PRT-All Subjects, NTT
& Murse. Ph. 011-43071170/449
EN: info.gipsvviagmail.com

ACCOUNTS

ACCOUNTANT

FOR South Delhi Office of
reputed company  wanted
Juntor Accountant for pet-
manent position. Excellent
growth prospects for right
candidates, Protficient in MS
Office (Excellent knowl-
edze In M5 Excel) & Tally
Excellent salary depending
on  ecalitbre, Sapd CY to
hragetgi.com

TAXATION

JAMIA CO-OPERATIVE

e BANK Ltd. mmene

Requires Urgently

for Delhi Office.

Auditor (02 Nos.)
Commerce Graduate,
Preferably Ex-Banker
having experience of
audit of a Bank.
Tax Professional (01 No.
Commerce Graduate,
having exp. in Taxation
-GST/Income Tax.
IT Professional (01 No,)
MCA or eguivalent,
having exp. in functional
Support for Core Banking
System (CBS) & Cyber
Security
Customer Coordinator
(08 Nos.)
Graduate with excellent
communication skills &
working experience of
MS- Office.

Age Limit: Max. 30 Yrs.
Eligible candidates should
send thair CV with
photograph fo
hr@jamiacoopbank.com
within 7 days of this
advertisement,
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Connecting People, Connecting Needs.

G D GOENKA PUBLIC SCHOOL

%" FLORENCE

INTERNATIONALSCHOOL
Senlor Secondary Afiliated With C.B.5.E | 150 21001: 2018

Requires trained, well qualified male/female candidates having
3-5 years experience with fluency in English and good Computer

knowledge for the following Posts:

Social Sciences, French)
+ PRT (ALl Subjects]
+ Pre Primary Teachers
4+ PET [Male & Female|
+ Music
+ Dance [Male & Female]
+ Admission Counselor
+ Lab Assistant

+ PGT [Physics, English, Chemistry, Biology, Mathematics,
Computer, History, Political Science, Fine Arts, Psychologyl
4+ TGT [English, Hindi / Sanskrit, Maths, Science,

+ Accountant [well Experienced] < Graphic Designer
Walk-in Interview From 09:00am to 02:00pm on all working days at

FLORENCE INTERNATIONAL SCHOOL

+ Receptionist

+ Librarian

+ Front Desk Office

4+ Cashier

4+ Transport Incharge

4+ Incharge [Pre Primary,
Middle and Senior)

Pliot No.: H5-2, Sector-3, Greater Noida (West), Uitar Pradesh-203207
Contact: 0120-6251888 | Web : www.fis.school

AOMINISTRATION

[ IMPORT / EXPORT |

REQD. Person for export
documentation should have
knowledge af bl and custom
clearance for hardware export
company. Mobile-9711543310,

PERSONAL |
ASSISTANT

REQD (") Personal Aszistant
Receptionist cum Telecaller
{luent in Eng, min exp 1lyr in
Eeal Estate, slry 15k-25k.5ec-
1086, Gen, Whatsapp 7550630596

SECRETARIES |

Required Broad Minded
FEMALE

PERSONAL
SECRETARY

- .
EEEEEE -

| EA (for CMD)

For Noarmal working Hours
10:00AM to &:30PM

Best salary package
plus perks

H Contact immediately i

WA CV at 9540646369

| STENOGRAPHERS
& TYPISTS

TYPIST (MMale/Female) reqd
for multi crore turnover Mfg
o, in Maraina Indl Area with
d-dvrs exp. Work Mmom home ok
Email : corporatedjetage.co.in

IT RELATED
‘ COMPUTER |
OPERATORS

REQUIRED cComputer
Operator Exp. S-Year must
Enow excel walk-in-interview
ADD-B-18, Secf, Malda, Mobile-
9711545510,

JOB Hiring for Computer
Cperator for Garment Co. in
Okhla, Delhi Advanced Excel
FPT, Photoshop Send CV
monica@dmapparels.com

MARKETING,

ADVERTISING &
SALES

| SALES |
URGENT

Senior Sales Manager
(Frozen Products)

A candidate with the
following experience will
be preferred

|+ Selling frozen french fries
& potato speciality products
(= Selling frozen vegetables
'+ Creating distributor network
'+ HoReCa Industry Experience
Handsome Salary
+ Incentive + Perks
Location: Kashipur,
Uttarakhand
For a reputed company
of Uttarakhand
Please send your resume to
+31 9837051242
‘excellentcareerksp@gmailcom

RE® Store Manager For
computer inventory for Fmeg
Foods Exp 2 To 6 Yrs - Age 22
To 40 Yrs Salary 15 To 20 K
Goel Foods Rohinl 8560772561

R EQ[}. Salesman/ir], work
Exp. in Gold/Diamond Jewel-
lery Showroom, {Sal+Com ) #
Jyotl Jewelers 120, Sarojind
Ngr & 8447544668, B8168200702

RE@QD. Sales Executive for
FMCG foods in horika mar
Heting, BExp. 2 t0 6 yrs, Ape
2% to 36 vrs, salary 22 to 30k
Goel foods Rohinl-9560772561

[ MEDICAL |

REQUIRED CARDIOLOGIST
At Bunning Hospital with
24hr CTYVE Back Up At

AJMER Rajasthan. Contact:-
TaGETI6448

ECN
AR

san
-
'SIR GANGA RAM HOSPITAL
Rajinder Nagar, New Delhi-110060
Applications invited for the post of

CHIEF ENGINEER
(MAINTENANCE)
Sir Ganga Ram Hospital is
looking to appoint a Dynamic
Engineering Professional
with adequate Engineering
and Maintenance Experience
as Chief Engineer

(Maintenance),

Educational Qualification:
First Class Bachelor degree in
Civil/Electrical/Mechanical
Engineering from an Institution
of repute with minimum of 20
years' expenence including 5
years on a similar role.
Candidate with experience in a
large Hospital of repute shall
be preferred.

Salary : Negotiable

For detailed information
please check our website
www.sgrh.com

CHIEF SECURITY
OFFICER

Sir Ganga Ram Hospital is
looking o appoint 2 Dynamic
Secunty Professional as Chief
Security Officer to manage the
entire Security and Fire Safety
operations of the Hospital,
Educational Qualification:
Graduate with minimum 20
years of expenence including
al least 5 years on a similar
role. Ex-serviceman, Retired
Polica/Paramilitary personnel
having experience in a large
Hospital of repute shall be
preferred.
Candidate having Certification
in Security and Fire Safety
aspects will have an added
advantage.
Salary : Negotiable
For detailed information
please check our website
www.sgrh.com

Apply online
www.sgrh.com or

Courier resume by
05.07.2024
to HR Department.

OTHER VACANCIES

[ GENERAL |

TGSTC

HOG-GEMEAH BECENCE AND TECHKOL Do CEMTRE

Vacancy announcement

Indo-German

Science &
Technology
Centre (IGSTC),
New Delhi, India

invites
applications for
the post of

Program Associate

For more information
related to vacancy, please
visit IGSTC website at
WWW,igstc.org.

‘ MULTIPLE
VACANCIES
URGENTLY Required a
Junier Level Officeor with
knowledpe/experience in
marine. vacancy ls at Mobkda.
Send CV by WEApD T70B005903

REQ- Well Expd Sales Execut-
ives & Female Tele Callers
(work from home) for Real
Esatate Company. Send REesiume
on whatsapp or call#9811672721

REQD for 25 vrs old Mig Co
at Noida Computer Operator-1.
Autocad Designer for Material
Handling -1 with Exp. 2-5 Years
Em: hrnoldaaiTiceizgmallcom

REQUIRED Accountant for
busv software, online sales
executive for India Mart sibe &
storekeepor, Contact:- Pacific
Laubricants 9511047611

"ijl; Readers are recommended to make

— appropriate enquires and seek

THE TINMES
dalgidl "

appropriate advice before sending

money, incurring any expenses, acting
on medical recommendations or
entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
services. The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consequences, in the
avent such claims are not honoured by
the Advertisers.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

RELIANT DRILLING

A PREMIER MINING
COMPANY LOCATED IN
DISTRICT RAJSAMAND,

RAJASTHAN WITH HEAD
OFFICE IN NEW DELHI

URGENTLY REQUIRED

DPERATORS

[Long Hole, Jumbo, LHD
Charmec, Multi Skilled]

GENERAL MANAGER,
MANAGER

[Illl‘lll]:]illllill{ulr
Production]

MASTER TRAINER
[Jumbo, Long Hole)
SUPERVISOR
Development/Production
ENGINEERS

[Mining, Electrical,
Mechanical]

MECHANICS:

[Heavy Machinery
Maintenance for Jumbo,
Loader, Trucks etc.

BLASTER TECHNICIAN
MINE SURVEYORS

CANDIDATES WITH

5+ YEARS

OF EXPERIENCE
APPLY AT

kunal.knamesra
@reliantmining.in

REQ Actt. Asst CA IPCC hav-
ing GET & Tally knowg, Becp,
Peon 387 Plot Mo.20 KP Block,
CC Pitampura, Delhi, B81027%
B217. sk jain2002gmail.com

PART TIME JOBS

WE are Hiring Part/Full time
for Noida. age 30-T0. Retired
people, H'wive, VES, Sell emply
earn 50 to 1llac/M. fixed+
variable=fren trip. 9212002006

WE are Hiring part/Full Timae,
age 30 to 70 Retired People
Hwifes, VES, Self Emply. Earn
60k to 1Lac Fixed+Variable+
fren trip. 7291059606, 99245200

SECURITY

WANTED
For Leading Security
Company

General Mana Erﬁ.‘Aﬁst.
General Manaers ”

We require individuals
(Civillans/Coloneals)
based in Delhi, having 5
to 10 years experience in
similar capacity. The
individual should be
hardworking, energetic
with excellent
communication skills, a
dynamic team leader
with positive attitude.
Those looking for only
desk job need not apply.
Industry beating package
for the right resull driven
candidate motivated to
lead from the front.

Area ManaersfF ield
Officers (B)

Hardworking, energetic
and dynamic individuals
capable of working
effectively in team
environment o service
blue-chip clients.

Own two-wheeler must.
Send CV and photo to:
HR Manager, G.I. Group,
581/3 Third Floar,
Chirag Delhi,

New Delhi-110017 or

to hri@getgi.com

BUSINESS CONNECT &

WORK FROM HOME |

WORK from phone Earning
while learnings online social
media,digital mrkting, skill
development et If interested
wapp name, add & 7027924000

SERVICES

MAID SERVANTS |

FULL Time Caretaker, Fair
Complexion, Hindi, English,
Cooking. For Elderly Widow
Lady, Earlv Sign Of Dementia,
Gurgacn Based, Salary 50K,
Passport Must. 9573622252

TECHNICAL

ENGINEERS

WANTED B Tech/Diploma in
Electrical & Civil Engineering,
B.OOM. for Accounts Mgt
rGood Communication Skills)

Confact: 9717747008

tender &

notices

TENDERS |

Sikkim Power Transmizsion Limited (SPTL)
INVITATION OF TENDER

M/s Sikkim Power Transmission
Limited (SPTL) (formerly:
Teestavalley Power Transmission
Ltd.) a JV of Mis Sikkim Ura
Limited and POWERGRID seeks
bids for praviding of Standard Fire
& Special Perils Policy {SF & SP
Palicy) for the 400 kY Teesta il -
Kishangan| DIC transmission line
Project, from Insurers registersd
and licansed with Insurance
Regulatory and Development
Authority of India (IRDAI) for the
insuranca of its assat for a period of
one (1) year effective from date of
issuance of poficy. The detailed
bidding documants are being
shared separalely with these
@gencies as well.

However, interested parfies may
also obtain the detailed bidding
documents from the address
or the designated official as
mentoned below:

Address:- B2/1A, Safdarjung
Enclave. Africa Avenue, New Defhi
- 110028, Contact Person &
Designation :- Mr. Aman,
Manager, Mobile Number :-
8600211888, Email Id:-
ins_bid@sikkimurjahimited.n

Saaled Quaotation (Offlina) !
Password Protected PDFs (Onling)
for providing of Sfandard Fire &
Special Perils Policy (SF & SP
Policy) is o be submitted by 11:00
Hrs on 10.07.2024. Bids would be
cpened at 11:30Hrs on 10,07 2024

PLOTS FOR SALE |

270 sq vard plot facing North
East, adjoining  corner DLF
Panchkula very reasonable
price oTE000 per square yvard
only contact 8I5TITHLT

SUSHANT LOK |

SALE A-Block Sushant lok-1
B13 sq. vds Prime Regular
Residential Plot Nr M. G Road
Metro Station. M/Whatsap
BEIOG2E356, 0871284071

(M '

ore Interact
adson

k'1‘11nr[|3:5 inter j:-)

‘ BUSINESS ‘
PROPDSALS

HOTEL | LAND REQUIRED
For Management

contact & Franchise
with all Luxury Brand
Hotels (Pan India &
abroad) please call
Pravesh Goyal at
9434006932
9832062592
Mail id -

pravesh@tirupalirealtor.com

CARBON BLACK
FROM EUROPE

We can offer quality
stocks at low prices on

a monthly basis
as below:

CARBON BLACK N-220
100 MT

Please contact

Euro Exim Ltd
Manchester (LK)

Email:exports@
euroeximltd.co.uk

personal

[CHANGE OF NAME |

I, Fayeza D/o Mohd. Safdar
R/o A-22/169, DDA Flats,
Inderiok, North West Delhi,
Delhi-a10035 have changed my
name to Faveza Parveen for all
fulure purposes.

I, Savinder Kaur W/o Jaspreet
Singh R/o RZ- 246 Vishnu
Garden, Delhi -18 have changed
my name to Simran Kaur for
all future purposes.

I, Kuber Bansal 5/0 Ajay
Bansal R/o H. Moo 108,
Sukhdev Vihar, Moew Friends
Colony, South Delhi, Delhi
110025  have changed my
name to Kuberr Bansall for
all future purposes.

I, Suraj Malhotra 5/0 Sumat
Prakash K/ o 9145 *nd Floor
Multani Dhanda, Pahar Ganj,
Swami Ram Tirath Nagar,
Diethi -55 declare that the mame
of my father has wrongly
written as Sumit Malhotra In
my all educational documents
hirth certificate no 133649
Voter card no RIN1946R61 and
passport no P2E204YTE. The
actual name of my father is
Sumat Prakash respectively
which may be amended
accordingly

I, Poaja Pruthi W/o Siddharth
Dhamija R o Hoo. 538, Tagore
Park, Delhi-11000%9, has
changed mv name to Pooja
Pruthi Dhamija.

I, Richa Shukla wife of Army
Mo. 15503943Y Rank- DFR
MName- Ashutosh Shukla Unit
of- 59 Armd Regt C/o 56 APO, 1
have changed my name from
Richa Shukla to Bicha Tripathi
for all futare purposes

I, Ritesh Kashyap R/o A-2203,
Casa Woodstock, Gaur City-2,
Gr. Noida West, Gb Nagar, Up-
201318 have changed my minor
daupghter's name from Kaira to
Kaira Kashvap.

IT is for general information
that I SUDHANSHU EUMAR
PANDEY 5/0 PARMANAND
PANDEY RO C-3/H4B SWARN
PARK, MUNDEA, DELHI-
110041 declare that name of
mine, my [ather and mvy
mother has been wrongly
written as SUDHANSHU
KUMAR PANDAY
PARMAMNAND PANDAY and
SUBITA PANDAY in my all
educational documents the
actual name of mine, my father
and my mother are
SUDHANSHU RKUMAR
PANDEY, PARMANAND
PANDEY, and SUNITA DEVI
respectively which may bhe
amended accordingly.

I, Cheina W/o Devender
Eumar Sharma R/o Hno, 870,
Gali Mandir Wali, Naya Bans,
Delhi-6, has changed my name
to Chetna Sharma.,

I, RAJIV KUMAR S/0 Lokesh
Eumar Gupta BAo A-19, Shastri
Nagar Delhi-110052 have
changed my name to RAJEEV
GUPTA for all future purposes.

I, Pradeep 5/o0 Krishan Chand
Rso F-51, Block-F, Laxmi Park.
Nangloi, Delhi-110041, have
chanped my name o Pardesp,

1, Girish Brijwasi 5/o0 Maya-
ram Brijwasi B/o H.Mo. E-103,
sec-TB, Bedwood Residency,
Kheri Kalan (113}, Faridabad
have changed my name to
Girish Chandra Brijwasi for
all purposes,

TivEsinter J3»

BUSINESS SOLUTIONS

RATE OF
INTEREST

I SYNDICATE
=| FINANCE

LOAN

Against mortgage of
immovable property

A Instalment

F;

=

107012+

kyl

ong Term
& Easy

~ Facilities.

E

il

Contact: 11am to 5 pm

(022) 3565 7754 | 2386 3781
(022) 4012 9088 / 2388 0634

428, Rawal Bldg. No. 1, 1st Floor Lamington Road, Mumbai-400 004
E-mail : info@syndicatefinance.in | www.syndicatefinance.in

SUSTAINABLE/GREEN BUSINESS OPPORTUNITY

JOIN AS BUSINESS ASSOCIATE

Revenue streams through Reuse-Repurpose-Recycle Strategies

Unique Concept

® + 918925825123

EPCe-Mart

e-Market place for premium reusable materials

Zero Capital

@ Www.epcemart.com

@ businessassociate@epcemart.com

TIMES Inter:la»

Cannacting Paoph, Dovmed Eeg Made

TO ADVERTISE IN GLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9811790649

9312633518

Esinter:la»

LEdErillag Praoar Lebrritisg Hed

NEW BUSINESS SUGGESTIONS WTH BRAND
SUKOON

«¥pol Jiciy”

1. Gl MINUTE SOCIALIZATINN §
SEPRATELY FONR
OLD COUPLES, LADIES, GENTS &
STUDENTS.
2. 40 MINUTE "GENDER SPECIFIC™
DANCING HUB

3,1 B, MUSIC, SINGING, CHETELERAAR
COMEDY, SHAAYERT, GAWWALI
HASVA KAVITA, MONGACTING,

SARY ACTIVITY™ CENTER
TM REGISTRATION FOR EACH BUSINESS FOR T YRS
Rs. 10800i- PLUS 65T Rs. 1030-{R=. 19830)

9873766900, 9873099944
Mail : infollstapians.co.in

USTAPIANS GLOBAL INITIATIVE"

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:

9312633518

SERVICES /

VEHIGLES & TRAVEL:
9999499496
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Companies & Economy

KHARIF SOWING DELAYED

Rain Deficit may Spike Food

Inflation Further: Experts

Vegetable prices expected to decline from August if monsoon picks up

NavyaGhosh & Mannat Arora

New Delhi: A sluggish monsoon leading
to subpar kharif sowing could queer the
pitch further for food inflation, which al-
ready remains elevated, according to
economists, even as some of them s=said
they were hopeful of an improvement in
rainfall asthe season progresses.

“We have already seen a surge in some
of the vegetable prices and will have to
weigh the upsideriskstofood inflation in
due course,” said Upasna Bhardwaj, chi-
ef economist, Kotak Mahindra Bank.

Retail inflation hit a 12-month low of
4.75% in May but food inflation stayed al-
most unchanged at elevated level of 8.69%.

June rainfall has been below normal, as
per the India Meteorological Depart-
ment. “At the moment, the monsoon may
be patchy and delayed but expectations
are that towards the end of June and ear-
ly July, we should see a fairly big come-
back of the rains. We thus have to wait
and watch. Having said that, of course,
too much delay will have adverse effects
on food inflation,” said Bhardwaj.

A note from Madhavi Arora, lead econo-
mist at Emkay Global Financial Services
Lid, said cumulative rainfall till June 21

VT

= Ty

FILE PHOTO
was 17% below the long-sterm average
(LTA), while the weekly rainfall (till June
19) was 33% below the LTA. Overall, basin-
wisereservoir levels were indeficit and be-
low last vear's level as well. On June 20, the
overall level was about 9% below the LTA
and 19% below last yvear’s level.

“Stalled rainfall across majority of the
country has led to a delay in kharif so-
wing. A significant delay in Kharif so-
wing will impacttfood output and therabi
sOowWing season, as farmers will have less
time to prepare their fields after the Kha-
rif harvest,” Arora said, adding that re

tail food prices had increased due to per-
sistent heatwave conditions.

However, shesaid, vegetable prices may
decline from August if the monsoon
picks up, even as prices of milk and pul-
sesstay high due to tight supplies.

Other economists are banking on
monsoon picking up the pace in the co-
ming weeks.

“Even though it is too early to make pre-
dictions about monsoon impact, if mon-
soon advancement improves in the co-
ming weeks we could see food inflation
moderate, “said Rajani Sinha, chief eco-
nomist at CareEdge Group.

Madan Sabnavis, chief economist at
Bank of Baroda, said, "As of today even
if there is adelayed monsoon, we do not
know whatthedelay in terms of sowing
has been and how much can be recou-
ped later on as we are just two weeks in-
tothe monsoon.”

Food inflation, he said, was already sho-
wing anupward trend owing to vegetable
prices going up due to reduced supplv.

DK Pant, chief economist at India Ra-
tings, said farmers adopt short duration
crops that can be harvested within eight
to 10 months, instead of those that take
longer to mature, to reduce losses caused
by inadequate rainfall in June.

As FCI Buftfer Swells, Exporters
Demand Lifting of Curbs on Rice

Meet central govt officials, seek changes in duty structure of parboiledrice

Jayashree.Bhosale@timesofindia.com

Pune: Rice exporters have demanded
lifting of the ban on the export of white
riceand brokenrice and sought changes
to the duty structure of parboiled rice,
as stocks with the Food Corporation of
India (FCI) have swelled to three-and-a-
half times the buffer requirement.

A delegation of rice exporters made
the demands during a meeting with cen-
tral government officials on Tuesday.

“Wehaverequested the central govern-
ment to lift the ban onexportof white ri-
ce and non-basmati aromatic rice. We
have also requested to levy a fixed amo-
unt of duty on the quantity of parboiled

riceexported, instead of theexistingflat

20% duty on the value of exports, to av-

oid undervaluing.” Rice Exporters As-
gsociation president Rajiv Kumar said.

The retail and wholesale inflation in ri-
ce has been in double digits since last ve-
ar. India, the largest exporter of rice,
banned export of broken rice
in August 2022 to ensure ade-
quate local supplies. This was
followed by a ban on export of
non-basmati white rice in July 2023, im-
position of a20% export duty on parboi-
led rice in August 2023 and restrictions
on basmatirice by imposinga minimum
export price.

The FCI is sitting on a rice stock of 50.5
MT against the buffer norm of 13.5 MT.

"With the output of the kKharif crop of
this vear expected to be good due to the
forecastof agood monsoon, it would bea
challenge to find space for the kharif
paddy procurement," said Kumar.

Riceexporterssaid competing countri-
eslike Myanmar, Thailand and Vietnam
were making inroads into the overseas
markets developed by Indian exporters.

“The export duty on par-boiled rice
should be a fixed amount to rule out any
variation in the duties paid at different
ports by different entities,” said Vijay
Setia, a veteran expert on the rice in-
dustry.

The rice industry is also concerned
about the unemployment caused by the
export ban, said Kumar.

EXCLUSIVE ACCESS TO TRUECALLER

CCI Rejects Plea
Against Google...

New Delhi: The Competition Commission of India
(CCI) has turned down a complaint against Google
India for allegedly granting exclusive access to True-
caller to share private contact information of users
with everyone while prohibiting other apps from doing so. “By
doing this, Google is favouring Truecaller and distorting the
market for caller ID and spam protection apps, thereby provi-
* Rachna Khaira claimed
in the complaint. Rejecting the allegations in an order dated Ju-
ne 24, the antitrust regulator said Khaira's claims remained
"“unsubstantiated”. Khaira wanted the CCI to compel Google to

ding a monopoly space to Truecaller,

dia (CCI)

v

lator said Tuesday.

enforce its policy for all applications uniformly and ban True-

caller from making private contact information public. She al-
sosought "significant penalties on Google for creating and allo-
wing a monopoly on caller [D applications™.

GOOGLE'S SUBMISSION

Google told the regulator the allegations were “incorrect, as Go-
ogle Play Store explicitly prohibits unauthorised publishing or
disclosure of users' non-public contacts”. —Our Bureau

.Okays Coforge’s
Cigniti Stake Buy

New Delhi: The Competition Commission of In-

has cleared the acquisition of a majority

stake in Cigniti Technologies by Noida-headquar-
tered IT services firm Coforge, the antitrust regu-

“The proposed transaction relates to ac-

quisition of at least 50.21% and up to 54% shareholdingon a
fully diluted basis of Cigniti by Coforge,” it said.

On May 2, the Coforge board had approved theacquisitionof a
24 % stake In Cigniti at Rs 1,415 per share. Coforge hopes the ac-
quisition will help it drive its revenue to $2 billion by FY27 from
$1.12 billion in FY24,
share purchase pacts and mandatory open offer in accordan-
ce with relevant Sebirules, the regulator said.

The CCI's approval follows execution of

NOD FOR MITSUI-SNEHA FARMS DEAL
In a separate statement, the regulator said it has approved

Mitsui & Co's acquisition of certainequity sharesof poultry
player Sneha Farms. Mitsui, listed on the Tokyvo Stock Ex-
change, 1sengaged in various business areas, including ener-

UltraTech Cement Revises Offer for UAE Firm

New Delhi: Almost amonth aftermaking
an offer to acquire 31.6% in UAE-based
RAKWCT, Aditva Birla group firm Ultra-
Tech Cement on Tuesday said it has re-
vised the deal to25%.

UltraTech had on May 27 said it had
made an offer toacquire 31.6% in RAK Ce-
ment Co for White Cement and Construc-
tion Materials PSC (RAKWCT) and ac-

quire 15.80 crore shares.

"This offer was revised to 12.50 crore
shares of RAKWCT representing 25% of
share capitalof RAKWCT,” UltraTech Ce-
ment said in a regulatory filing on Tues-
day. The offer is made by UltraTech Ce-
ment Middle East Investments Ltd (UC-
MEIL}, a wholly-owned unit of the Indian
cement maker in the UAE, it said. - PTI

Asian Peers

= From Page 1

On Tuesday, foreign portfolio investors
net bought shares worth ¥1,175.91 crore af-
ter purchasing to the tune of 860 crore on
Monday: These investors have boughtsha-
res worth 16,004 crore sofar in June, after
selling to the tune of 25,586 crore in May,
Domestic institutions were sellers to the
tune of T149.45 crore on Tuesday.

The broader market ended weak with
NSE's Mid-cap 150 index shedding 0.2%
and the Small-cap 250 index ending nearly
unchanged from the previous day Out of
the 4,000 stocks traded on the BSE, 2,149
declined, while 1,747 advanced.

The jump in the Sensex and Nifty on Tues-
day came just as market participants vie-
wed the rally since June 4 — the day of the
election results — was losing steam. Both
indices have gained almost 8.4% since then.

Some analysts expect more upside till

Widening Losses

the budget, which is likely in the third or
fourth week of July,

“The market may remain buoyant until
the announcement of the Union
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of Schaeffler products and solutions in India.

We extend our sincere gratitude to our esteemed clients for their
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budget and may see some consoli-
dation post that,” said Sunny
Agarwal, head of research at SBI
Caps Securities. "Buying from
FPls may alsolead to a short-term
rally led by large cap stocks.”

Nifty’s Volatility Index or VIX —
the market's fear gauge rose
1.81% to 14.31, indicating some
uneaseover therise inthe market.

The Nifty is now near its near-
term resistance of 23,800, said
Emkay’s Shah.

“There is no sign of reversal in
the index yet, and after this target
is breached we may see it go- ™
ingto 24,200-24,400," he said.

Elsewhere in Asia, China
declined 0.44%, Hong Kong
rose 0.25%, South Korea gai-
ned 0.35% and Taiwan rose
0.27%.
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The latter didn't invest in the gro-
up's ecommerce companies, ha-
ving been made their parent in the
lasttwo years.

Tata Digital is the holding compa-
ny for Tata Unistore (which runs
Tata Clig), Innovative Retail Con-
cepts (BigBasket), Tata 1IMG He-
altheare Solutions and omnichan-
nel electronics business Infiniti
Retail, which owns over 500 Croma
stores, It also owns Tata Neu, con-
ceived as a so-called super app.

In FY23, the combined losses of
the largest of these businesses (Ta-
ta Digital, Croma, Tata Clig and
BigBasket) crossed 4,700 crore,
wideningfrom 3,130 crore in FY22.
Tata Digital's new CEQ Naveen Ta-
hiliani, tasked with its revamp, has
imposed a tight control on costs to
focus on a sharper data-focused
approach to operations.

Tata Sons and Tata Digital didn't
respond to queries.

“Tata Sons has made significant
capital allocation to businesses
that need funds to grow,” said a top
executive close to the matter. “"Ho-
wevel, thereisacleardirective that
thereshould be a deadline for profi-
table growth. Businesses then need
to focus on good execution on gro-
und to scale up. Until that happens,
fresh allocation will not bedoneun-
less absolutely necessary.”

FISCALCONSOLIDATION
There isa renewed focus at Tata Di-
gital to increase collaboration

among businesses to ensure a bet-
ter consumer experience and use
data to make informed decisions.
The group also has ambitious
plans for pavments. The Reserve
Bank of India gave Tata Pavments
a payment aggregator licence ear-
lier this year Tata Payvments,
which runs a digital payvments app,
15 also held through Tata Digital.

Thelack of spendingisasignof fi-
scal consolidation, pushing the
loss-making businesses to turn a
profit, said executives aware of the
oroup’s plans.

The Tata Group was a conservati-
ve investor in ecommerce until
FY21 but had been pumping money
into Tata UniStore and Infiniti Re-
tail. Tata Digital was floated in Au-
gust 2019,

Asper RoCdata, Tata invested equi-
ty capital of 3,462 crore in FY23 and
711,872 crore in FY22 in Tata Digital.
In FY22, Tata infused around 712,000
crore intoits ecommerce business —
the highest till now in a single vear.
This was in order to expand opera-
tions into newer areas and meet in-
creased costs of operation.

The Tata Group 1s yvettofile FY24
financials for Tata Digital or the
other entities with the RoC. The
RoC filings showed Infiniti Retail’s
netloss more than doubled in FY23
to 957 crore. Tata Clig reported a
16% yvear-on-vear jump in net loss
to¥874 crore in FY23, while Tata Di-
gital’s standalone loss went up by
23% to 1,370 crore. Innovative Re-
tail Concepis’ loss rose 89% to
Tl,53acrore,

IS now looking

AnG India

YA L LIl :'

g
TR

Central Monitoring

at India. |

Even for

Integrated
Electronic Security.

Safeguard your business with

| Access Control |

\, 1800-111-264

CCTV Surveillance |

<] reason@angindia.in

India’s most trusted name in Electronic Surveillance Solutions.

Fire Alarms |

@ angindia.in

Electronic Security Systems

Scan to know maore



K} 1. fcooncine: The Edi
Tue Ecoxomic Tives lt Page

THE ECONOMIC TIMES | NEW DELHI / GURGAON | WEDNESDAY | 26 JUNE 2024 | WWW.ECONOMICTIMES.COM

Exempt Selectively
Sovereign Funds, RBI

Gol needs todirect venture capital into select areas

The Centre is seeking carve-outs on merits from provisi-
oningrulesfor banks and NBFCstocurbevergreening of
loans through alternative investment funds (AIF). Last
year, RBI closed aloophole inthediscovery of dodgyloans
by pulling bank lending out of investment pools that also
feed the same borrowers. This was a genuine regulatory
concern, voiced by Sebi, given the ballooning flow of capi-
tal through AlFs. RBI's directive to banks and NBFCs to
liguidate their investments in AIFs that invest in their
debtor companies is informed by previous instances of
evergreening bad loans through shadow lending. The cen-
tral bank moved with alacrity on Sebi'sfindingsthat AIFs
were being structured for such purposes.

Butsomesolution hastobearrived atfor funds Goluses
todirect venture capital intoselect areas, such asstartups,
small enterprises and stressed housing projects. This ex-
emptionisjustified. But ablanket wai-
ver would open up the field to foreign
soverelgn funds as well. The accommo-
dation is warranted by thefactthatthe
sovereign funds the Centre wants ex-
empted provideastructure toring-fen-
ce investment against political spend-
ing of the kind we see plenty of. The
lack of transparency in operations of foreign sovereign
funds doesn’t allow this accommodation to be extended
forall. Sincea category-specificcarve-outisagainst there-
gulatory intent of the tighter rules, exemptions will have
to be made by RBI in specific cases.

RBI has also eased some of the new provisioning rules
for bankand NBFC investments in AIFs. Lendersarenow
required to provide only for the amount the AIF has in-
vested in a debtor company. Equity shares of the debtor
company have been excluded from the provisioning re-
quirements. The central bank also exempted lenders in-
vesting in AIFs through intermediaries such as fund of
funds and mutual funds. The additional relaxation on
merits for funds operated by the Centre addresses simi-
lar concerns over the new rules choking capital flow.

Ty

Spiller of Beans, and
State vs Open Society

Release of Wikileaks cofounder Julian Assange, followingaplea
deal with the US Department of Justice, ends nearly 15 years
of legal battles that were essentially a tussle between freedom
of expression and a government’s determined effort to keep
its secrets. Assange, whoshot into global prominence with the
2010 and 2011 publication of military and government docume-
nts of US activities in Irag and Afghanistan, and diplomatic
cables, was wanted by the US on espionage charges. The Austra-
lian, who faced 18 charges relating to stealing of military files
carryingl7ayears’ imprisonment, will plead guilty to one cou-
nt of espionage, with a sentence of 5 years, that will be offset
againstthe timehe has served in British prison. Like the house,
— —————- thestate alwayswins.

Wikileaks demonstrated the immense
i power governments, even in liberal demo-
cracies, have over their citizens and the
extent to which a state will go to protect
that power. Assange made us confront the
easewith which governments use ‘nation-
al security’ as adefault rabbit to be pulled
out of the hat. Al will only augment this power exponentially,
S0, it's all the more urgent to establish safeguards that protect
privacy while considering the needs of genuinenational secu-
rity and interest.

Another aspect of free expression that Assange put the spot-
light on 1s the question of desirability Assange was a hero of
the civil liberties community when he published the US mili-
tary files stolen by Chelsea Manning, but hisimage wasdented
when in 2016 he published the Democratic National Committee
emails, stolen by Russian hackers, a move that worked favour-
ably for Donald Trump’s election as US president. Free speech
isn’'t unalloyed good, but one mediated by who gains from it.

£ JUST IN JEST

‘Dog ate my homework’ and
‘Nehru isto blame' rolled into one

Bad Hair Day”? Blame
Climate Change

Blaming government for evervthing is so passe. Now, from
loss atthe stock markets tothat boil onadelicate part of your
body isall the fault of climate change. Gonearethedays when
we simply forgot to water the plants, or left the car windo-
wsdown duringa rainstorm. Now, every wilted flower and
damp car seat is asign of the impending climate apocalyp-
se. The sanctum sanctorum of amuch-heralded new temple
1s found to have a leaky roof ? Climate change. Traffic jam?
Climate change. Boss gave you the buri nazar? Climate ch-
ange. Reduced mandate from the people? Climate change.
Cold coffee too warm, hot coffee too cold? You guessed it—
climate change. It'sthe new and much more genteel version
of ‘Nehru is to blame’.

This is not to peddle global warming denial. Climate ch-
ange is real. Just that culturally we are now attuned to the
overuseof theterm. Andunlike ‘Thedogate my homework’',
who won't believe you that the girl dumped you because of
yvour ‘carbon footprint’, not BO. When achief priestof atem-
ple expressed his concern about a leak during heavy rains
by saving, ‘It's very surprising that despite having numer-
ous engineers on board, water is leaking from the roof, No-
body would've thought this would happen,” he forgotto cite
the root cause of the problem: no, not the lack of drainage
but the climate-induced rains themselves.

I CURSOR % ToAlornottoAl,

Saddle U

h he world’s largest companis-
1 es by market capitalisation
are tech companies, speci-
fically, tech companies that
produceand deploy Al This
reflects the expectation that Al will
play an expanding role in our lives,
creating new value in both existing
activities and in new activity enab-
led by, and only by, Al
The rise of Al presents us with
new opportunities, new threats and
new challenges. Innovating such res-
ponse spanseducation, societal chan-
ge, regulation and societal consensus
on shunning use of Al in a way that
realises the worst outcomes that so-
ciobiologist E O Wil-
son feared could co-

i

active in our daily lives in assorted
ways. The options Google throws up
the moment vou start tvping in the
search box, the automatic spelling
suggestions that materialise in Word
or yvour phone’s messaging app, the
guant trading on the stock market,
the anti-lock braking system in vour
car, and, if you're of a generation
and location that admit use of dating
apps, the opportunity to swipe right
or left — algorithms are an integral
part of yvour existence, some of them
capable of learning as they go along,
and making changes accordingly to
what they do.

Al, in combination with factory-
floor robots, low-latency, high-throu-
ghput communications among ro-
bots and with Al, is poised to revolu-
tionise manufacturing. Al can scan
through X-ray and MRI images to
spot abnormalities far more effici-
ently than humans can, Al can pro-
duce deepfakes and false messaging
at scale to interfere with elections. It
can produce art to order, summarise
reports, write the first draft of a spe-
ech or a technical
brochure. It can help

me out of the combi- : acoder write 20times
nation of humanki- TRt more code than on
nd’s palacolithic e1m- eSSttt 1115 oW, [t can trans-
otions, mediaeval in- 4140 08 01 34 Bl  1ate a screenplay into
stitutions and god- ,‘f:* SR o0 ;“'“ MW -1 (l0zen foreign langu-
like technology. S EETIETE TRt czes. In other words,

Nvidia, designer

Al can destroy jobs

of chipsusedtopro- One new divide is between aswellascreatealto-
duce and run Al re- those who can take gzether novel econo-
cently became the advantage of Al and those micopportunity.

world's most valuab- who can't. Another is This creates fresh
le company, beating hetween those who can divides in the world.
Microsoftand Apple.  create Al and Al apps, and  Oneisbetweenthose
Daily price variati- those who can't who can take advan-
onsmakethemgoup tage of Al and those

and down in the rankings, but these
constitute the most valuable trio. Of
the seven companies that command
avalueof $2tnormore, all save Saudi
Aramco are tech giants — Alphabet,
Amazonand Metaaretheonesnotal-
ready named.

Of the lot, all save Apple run and
enable Alapplications. Apple’s stock
price wentuprecently afterit, too, an-
nounced someof itsown Al offerings.

What does the dominance of tech
companies mean for humanity? Does
society need to arm itself with any-
thing new either to take advantage
of evermore ubiquitous Al or to gu-
ard against possible harm from such
prevalence of Al?

Letusappreciate that Alisalready

who cannot, and lose out, either to Al
or to those who wield Al to their own
advantage. Another is between those
who can create Al and Al applica-
tions, and those who cannot.
Cultures that have a grasp of the
number system, and of infinity and
the infinitesimal, find themselves at
an advantage, compared to cultures
whose quantitative cognition islimit-
ed todistinguishingonefrom two, and
these from a numerical portman-
teau simply understood as ‘many’.
The divide between the Al haves
and the Al have-nots 1s going to be
starker than this numerical divide,
and it will manifest itself’ between
nations, and within nations. The
way to bridge this gap is to empower

that's not the question any more — India must plan toride it

p the New Bronco

Yee- haw and getlntuthre algorithm

those who lack the requisite social
and cultural capital. That means not
just a more effective education sy-
stem but also a sharp redistribution
of social power to eliminate structu-
ral hierarchy in society, of the kind
represented by the caste svstem,
which cripples human agency and
hobbles the ability to confront adver-
sity and overcome it.

Al poses challenges even for those
who are educationally and cultural-
Iy attuned to effecti-
vely make use of it
This can come from
badly designed and
programmed Al, whi-
ch picks up existing
societal prejudices
and amplifies them,
such as giving lower
eligibility scores to
applicants who are
either women or bear
subaltern caste nam-
es. They can fall vic-
tim to Al acting out
the Goebbelsiannorm
that a lie repeated a thousand times
becomes the truth. They could come
up against Al put to nefarious use,
such as being used to crack pass-
words, to troll or blackmail individu-
als online, or to immobilise their

The way to bridge the Al
haves and Al have-nots
gap is to empower those

who lack the requisite
sacial and cultural capital

cars remotely

Allthese contingencies areoverand
bevond the possibility of Algoingro-
oue, the classical SFnightmare, whose
chances of morphing into daytime
reality cannot bedismissed outright.

Whatthis meansisthat Al callsfor
sound, thought-through regulation,
both specific to Al, and in relation to
possible misuse of Al in wayvs that
fall foul of normsthatare valid outsi-
de therealm of Alaswell.

Let us also note
that the rise of Al is
testament to the con-
tinuing and irrever-
sible globalisation of
human life. Alenmes-
hes the lives of people
across the world — by
empowering them, or
by disabling them, by
feeding on informa-
tion on people and
theirlives to train and
extend itself, by en-
hancing the commer-
cial capability of com-
panies in fields unrelated to Al to do
business with, forand against people
anywhere in the world.

Whether such interaction with Al
produces gain or loss depends on lo-
cal action. India must plan forit.

Nitin Paranjpe
e

It took 60 vears since its independen-
ce for India to become a $1 tn econo-
my. The nexttrillion came in seven
yvears, and the third trillion in five.
The nation has set an ambitious goal
to become a middle-income country,
growing its economy to §10 tn by 2047,
This goal will reqguire stepping up
its growth rate from a historical
average of around 7% to over 8%
While not easy; it's possible. Severaf
factors will help on this journey, pri-
mary of which isnurturing India's
human capital.

India, with amedian age of 28 and
over6s% of its population in working
age, is younger than the US, Britain,
Chinaand Japan. By 2030, India’s
share of the working-age population
will rise to about 69% . However, with
falling birthrates and increasing life
expectancy, India will start ageing
after that. We need to capitaliseon

this narrow window of opportunity
now focusing on certain areas:

b Create jobs Over the last decade,
India’s GDP growth has been pro-
ductivity-led. While productivity
will always be an important driver
of growth, the next step up must
come from higher job creation. Over
the next 10 vears, India will need to
create 90 mn non-farm jobs to mana-
ge the inevitable migration of lab-
our from agriculture, and provide
meaningful employment opportuni-
ties to the increasing working-age
population.

This will need concerted action in
sectors with high employment elas-
ticitv India’s service and MSME sec-
tors need to play a bigger role, For
instance, the share of employvment
generated by MSMEs in most deve-
loped economies is over 60% ., while
in India, it's about 45%. We must tap
this potential,

P Employability It should be ensu-
red that our working-age population
beemployable and contributes to
the economy. Top CEOs call out the
relative scarcity of askilled task
foree as one of the biggest impedi-
ments to India’s growth. According
to Mercer Mett]l's India’s Graduate
Skill Index 2023 report, only 45% of

50, can you be upgraded?

India’s graduates are emplovable.
The problem begins at the school
level, where students are not learn-
ing. Quality of education hasto
improve. At the same time, focus on:
> Building a solid foundation in pri-
mary education.

> Providing access to vocational
skill-building.

= ResKkilling and upskilling existing
workforce.

= Making India the ‘country of choi-
ce’' for top talent.

P Vocational training While acti-
onsare being taken to strengthen
primary education further, a signifi-
cant gap remains regarding school-
to-work transition. There is a dispa-

Zap Our Human Capltalto Shape

rity between enrolling for higher
education and vocational training.
This could be attributed to a cultu-
ral mindset on employvment in skill-
ed vocations. For a country to prog-
ress, this mindset needs tochange.
We must understand therole that
skilled vocational work can play in
lifting the economy:
P Upgrade skills Recognising that
the world is changing at an unprece-
dented pace, focus must be on continu-
ous skill upgradation in the workforce.
» Stop talent flow In 2022, 7.7 1akh
Indians left the country for higher
education, a six-vear high. We must
make India attractive for our top
talent and retain them within the
SCONomy,
P India Inc + Gol A close PPP can
change the ecosystem by uplifting
skills and capabilities on a scale
required for our growth ambition.
While India accelerates its growth
journey, it must ensure that no one
is left behind. Economic and social
progress will be key to this. We must
create an India where every child
receives the education they deserve,
and a chance at making the livelihood
they dream of.

The writer is non-executive chairman, HUL

Kite-Runners Between Wickets

AL

Boria Majumdar

“The president of Afghanistan calls
meevery match day to check onme,
The whole country watches IPL reli-
ziously because Afghan plavers are
playing in it. We are looked upon as
aray of hope in our country and that
for me is deeply satisfying.’ That was
Rashid Khan last year, Gujarat Titans
ace bowler and Afghanistan’s cur-
rent T20 World Cup captain, after be-
ing asked what his IPL stint means
for his war-torn country. After Tues-
day's win against Bangladesh to
earn Afghanistan’s first semifinal
place in T20 World Cup, it’'snow no
longer just about Rashid. Making it
to the semifinal is a huge deal for
cricket-crazy Afghanistan,abig
deal for world cricket.

Rashid and all-rounder Mohammad
Nabi are superstars in Kabul. They
stand proof that Afghanistanisa
country beyond insurgency and tur-
moil, Taliban and war photos —it's
also acricket-playing/loving nation.
Each cricketer of this Afghan side
that engineered an 8-run win again-
st Bangladesh at Kingston, 5t Vin-
cent—and beatone of thetitletav-

ourites, Australia, last Sunday; for-
cing their exit from the World Cup
—now stands for ericketing cheer,
aspiration and hope.

The journey hasn’t been easy. The
Afehan team doesn't even havea
home ground to train on. BCCI has
been a helpon this front, inviting
the Afghan cricketersto train in
Dehradun, Lucknow, and now in
Noida. Afghanistan’'s home games
are held in India, and it takes real
effort to believe in a cause with all
the adversities facing them. Perhaps
BCCI and ICC could also use their
heft, and Afghanistan’s new well-
deserved reputation asa cricketing
nation, to lift the ban on women’s
cricket — including the national
women's team —that was imposed
by the Taliban since 2021.

Riding on players who have made
big in T20 leagues across the world,

Get behind them, Afghanistan

Afghanistan is now a force to reckon
with. Plaverslike Rashid, Nabiand
spinner Noor Ahmad are permane-
nt features of most franchise leagu-
es, justifying Afghan international
sporting prowess.

Much like Kapil Dev-led India in
1983, Afehanistan under Rashid has
turned a new leaf in this World Cup.
Written off as ‘'outsiders’ who could,
at best, cause an upset or two, the
players kept a momentum feeding
self-belief,

One of the Key aspects of sports,
especially at the national level, is its
ahility to motivateand inspirea
whole country, From playing with
sticks and rolled-up plastic bags that
passed off asbats and cricket balls
on Kabul's dusty streets, to taking
on India at the 2010 T20 World Cup at
St Lucia, Afghanistan’s rise has been
phenomenal. And it can’t be ‘simply’
attributed to talent. A
drive tocombat the ch-
allenges of life, inclu-
ding death, hasbreda
special kind of resi-
lience inasporting
side that haslittle
parallel in today’s
sporting world.

The dream run isn't
over yvet. When they
beat Australia again-
stall odds on Sunday;
the first act of this
fairv-tale script was
written. People had

started to believe in the dream. Beat-
ing Bangladesh added some more of
the real to the dream.

At the time when it had started to
rain with Bangladesh at105-8, Afgh-
anistan was pretty much out. The
Duckworth-Lewis par score for Bang-
ladesh was104. Had the game stop-
ped then, it would have been a tragic
end to the Afghan dream for this tour-
nament. But, then, the rains lifted,
the great game was pursued to its
end. And Afghanistan and Naveen-
ul-Hag obliged. The Afghan and
Lucknow Super Gianis pacer deli-
vered under pressure —getting the
last two wickets of Taskin Ahmed
and Mustatizur Rahman off con-
secutive deliveries with another
Afghan over to spare.

‘Cricket has given people in Afgh-
anistan a new life meaning, It is evi-
dence that not all is lost. That things
c¢an be done, and there is much more
to life than insurgency and warfare.
Cricket inspires us to work hard. Push
ourselves in the hope of doing better
than we have ever done,’ Rashid had
earlier said. He may sound more like
adiplomat here than a top-notch
international cricketer, but what he
stands for can be best summed up in
one simple word: hope. And that's
what defines Afghanistan’s journey
in this World Cup. And it's notover
vet, Could this be their ‘837

The writer is author of Eleven Gods and a
Billion Indians

THE SPEAKING TREE

Nothing
ToDo

NARAYANIGANESH

You are up to your gills in
work. You have absolutely no
time tospare. Well, this is
when vou yvearn to donothing,
at least for a while. When you
suddenly find yvourself with
somefree time, the sweetness
is superlative. As Jerome K
Jerome says, it is impossible to
enjoy idling thoroughlvy unless
vou have plenty of work todo.
There is no fun in doing not-
hing, when vou have nothing
todo. ‘Wasting time is merely
an occupation, and amost
exhausting one. Idleness, like
kisses, to be sweet, must be
stolen.’ True, which is why it is
said thatanidlemind isa
devil's workshop —that is,
prolonged idleness can turn
negative,

What if doingnothingisin
itself your avowed occupation,
as in zoning out, detached from
the material world, aspiring
for that state of bliss where
yvou become one with everyt-
hing? One could argue that it is
not strictly doing nothing, for
yvou have a goal and vou are
working towanrds it. But, still,
the process does involve doing
nothing, in amanner of spea-
king, This is why most of us
find it difficult to stay still and
meditate, or simply ‘be’ witho-
utengaging in some Kind of
action. Hence, ‘doing nothing’
is also something that is culti-
vated with diligent effortand
focus. Which means, todo
nothing is also hard work.
When vou really do nothing,
yvour brain/mind gets its
much-needed brealk, relieved
from stress and strain.

i PEAS IN A
&l PODCAST

Ways of Seeing

There isnodearth of pod-
castsonart history, but
ArtCuriousisinaleagueof
its own. The website is,
well, arty. but not highbrow
—1t'sart historyforall of
us. The spread inside is
lavish: informationon
ongoing exhibitions, inter-
views with art historians/
writers, and virtual vaca-
tionsfocused on art. These
episodes are notabout
lectures on chiaroscuro or
contrapposto, butthere is
enough juicy stuff. Like, did
Van Gogh commit suicide?
How did the rivalry bet-
ween Michelangeloand
Raphael produce one of the
best works of art?

In the episode, ArtCuario-
us Virtual Vacation:
Mexico City's Best Ex-
periences, host Jennifer
Dasal takes listenersona
virtual journey through the
cultural wonders of the
Mexican capital. Discover
with Dasal, whoalsocura-
tes art-focused holidayvs and
events, the enchanting
world of Ballet Folklorico
de Méxicoat Palace of Fine
Arts, immerse yourself in
the breathtaking murals of
Mexican muralism, in-
cluding Diego Rivera's
‘Man at the Crossroads’
(pic)and works by David
Alfaro Sigueiros and Rufi-
noTamayo. Or step into
Frida Kahloat Casa Azul,
her home-turned-museum
in the charming neighbour-
hood of Covoacan. Don’t
miss out on thisenthralling
narrative adventure onart,

_Chat Room |

GiveUsThis Day
Our Daily Wheat

Apropos the news report, “Stock-
holding Limit Imposed on Whe-
at’ (Jun 25), there isno denving
that imposing stock lIimitson
wheat, maintained by wholesal-
ers, retailers and processors in
all states, can help stabilise its
prices. However, it is very diffi-
cult toexecute this in a large co-
untry like India, where any sort
of control over anything gives
rise tocorruption. The two Cs
always go hand in hand. Gol
should, in fact, release the stock
of wheat from the warehouses
asand when it is needed to keep
its prices under control.

SRAMAKRISHNASAYEE
Chennai
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Inflation Moderating, but Concerns

Our Bureau

Mumbai: India's consumer inflation
may have retreated trom its cyclical
peakof 7.8%, hit in the immediate af-
termath of the start to the war in Uk-
raine, but one serious weather event
could result in prices rising above
the 5% threshold, central bank go-
vernor Shaktikanta Das warned Tu-
esday, linking price stability to
growth sustainability

“When dealing with the challenge
of Inflation, a single wrong move
can distract vou, throw vou off
track and coming back on track wo-
uld be far more costly and will (ta-
ke)much more time,” governor Das
told delegates at the annual general
meetingof the Bombay Chamberof
Commerce and Industry. “We can-
not afford tomake any mistake, can-
not afford any policy error. There
cannot be any wavering or any dis-
tractions at this stage... asthey will

We cannot afford to

make any mistake,
any policy error. There
cannot beany wavering
or any distractions at
this stage... as they will
severely compromise
growth

SHAKTIKANTA DAS
Governar, RBI

severely compromise growth.”

Das underlined the need for mone-
tary policymakers to navigate their
path toward durably achieving the
4% inflation target with a "clear and
unambiguous focus.”

The legal mandate for the RBI is to
achieve a consumer price inflation at
4%, with a 2 percentage point latitu-

Stanley Lifestyles IPO
Subscribed 96.98 Times

Our Bureau

Mumbai: The initial public offering
(TPO) of Stanley Lifestvles was sub-
seribed 96,98 times on the final day of
the ofter Tuesdav. The T-IT-crore is-
sue of the luxury furniture brand
was priced at ¥351-369 per share.

The qualified institutional buver
(QIB) portion was subscribed 222 1ti-
mes, the non-institutional investor
(NII) portion 119.52 times while the
retail investor portion was subscri-
bed 19.21 times.

The offer consisted of a fresh issue
of 200 crore and an offer for sale of
up to 91.3 lakh shares worth 337 cro-
re, The company aims to use TH.1
crore outof the proceeds for new sto-

res by their subsidiaries, 0 crore
for opening the anchor stores, 10
crore for renovation of the existing
stores, 6.6 crore for capex and rest
for general corporate purposes.

The company operated 38 ‘compa-
ny-owned and company-operated’
stores across cities
such as Bengaluru,
Chennai, New Delhi,
\? Mumbai, and Hydera-

bad, and also had 21
franchisee-owned and franchise-
operated’ stores in 11 cities across
nine states and union territories
across the country as last vear:
AxisCapital, ICICI Securities, JM Fi-
nancial and SBI Capital Markets we-
re the book-running lead managers
for the [P0,

T

e ]

de in either direction for the gauge.
"Inflation is moderating, but mo-
derating at a slow pace. We are still
at 4.7% — in striking distance of
2% one serious weather event,
Lprices may goup and we will be at
a%," Das saild. “"Like inthe game of
chess if youmake one wrong move,
yvou can lose the game, it is similar

when vouaredealing with thechal-
lenge of inflation.”

PRICESTABILITY A GROWTH

India is at the threshold of a major
structural shift in its growth tra-
jectory, moving toward 8% GDP
orowth in a sustained manner, but
stable inflation is at the core of
long term sustainable growth, said
the central bank governor.

“The outlook for the current year
looks very optimistic and we are
very sanguine about the fact that
India will record 7.2% growth. A
opod growth outlook gives us the
necessary space to completely
unambiguously focus on infla-
tion,"” Das said.

The RBI, which has now held ra-
tes for the 16" straight month after
last raising policy rates in Februa-
rv 2023, also expects consumer in-
flation to track its legal mandate,
although the last-mile journey is
proving rather extended.

B Ashok Soota Sells a 6% Stake in Happiest Minds
Technologies for $762.8-crore via Block Deal

Happiest Minds

Share Price on BSE (¥)
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8940

820
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MUMBAI: Promoter Ashok Soota hassolda
partof hisstake in Happiest Minds Tech-
nologiesinabulk deal worth®762.Bcroreon
BSE. Sootasold 91.3 lakh sharesat #834.87
apiece, amounting to 6% of the company's total
equity. He held a 38.34% stake inthe company
asonMarch 31, 2024.Shares of Happiest
Minds Technologies declined 9.44% tot830.45

at close on Tuesday. - Our Bureau

M Promoter Likely to Sell 0.9% in CE Info Systems

MUMBAI: CE Info Systems promoter Rakesh K Vermais likely tosell a 0.9%
stake inthe company through a block deal on Wednesday for about 115
crore. According to aterm sheet issued by JM Financial, the floor price has
beensetatT2,293.20pershare, as% discount tothe Tuesday’'sclosing price

0fT2.413.- 0ur Bureau

Panic

N: a good growth outlook gives us the space to unambiguously focus on inflation, says Shaktikanta Das

Remain

“We have given our predictions.
Our average inflation in the last
quarter that is January to March
is likely to be in the order of abo-
ut 4.6% . Again, one single weat-
her event of serious nature, we
will betouchingb% easily. There-
fore, we are completely focused
on price stability, we focus on
controlling inflation, because it
isinthe interestof ourlong-term
goal,” Das said.

Detailed studies have shown that
at 4% inflation, India’s economy
will be a far better place with self-
sustaining growth drivers.

INFLATION PERILS

"High inflation makes the econo-
my uncompetitive - an unfavorable
destination for both domestic and
foreign investments. Above all, a
high inflation would mean weake-
ning the purchasing power of the
people, especially the poor people,”
he said.

Nvidia Surges
Over 5% After
$430-b Slip

Shares of Nvidia
were up over 5%

on Tuesday,
poised tosnap a three-
session tailspin that had
erased about $430billion
fromthe artificial intelli-
gence chipmaker's market
value. Nvidia'sshares
were recently at $124.24,
after atumble that saw
them lose around 13% from
their June18closing.The
drop followed arally that
accelerated after a10-for-1
stock split that took effect
on June10. - Reuters
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SHARES UP 20% IN "24 AGAINST A 9% GAIN IN NIFTY

$100 Billion M-cap
ICICI Bank 6 Indian
Coto Jointhe League

ICIC) Bank
Share Price on BSE (7)

‘[ dDI:I S —— ......1; lgg-nns-

India’s Top 10 Most-valued

Market M-cap

¥TD Price

Company (ap | additionin | Returns

($bn) | "24(5bn) (%)
RL | 2358 | 256 | 125 1100
S | 1664 22 | 17
HDFCBank | 1560 = 00 | 01
BhartiAirtel | 1012 | 285 | 371 %
ICiCiBank | 1010 | 170 | 202
SBI 801 212 | 312
e e e Rost = 500 -
nfosys | 765 02 | 05
Lc 764 131 | 210
L | 685 | -68 | 87 a0
i[s | 633 60 | -84 e b
Source; LSEG

Bank Nifty during this period.
Our Bureau The other five companies that ha-

ve reached the 5100 billion market

Mumbai: ICICI Bank on Tuesday capitalisation milestone are Reli-

became the sixth Indian company ance Industries,
to achieve a market capitalisation Tata Consultancy
of $100 billion after the stock rose Services, HDFC

Bank, Bharti Air-
tel, and Infosys, No-
tably, Infosys rea-
ched this milestone

by 2.48% to close at a record high
of ¥1,199.05. The private lender is
the second-largest bank in India
by market capitalisation, after

HDFC Bank. It is also the fifth-lar- :':d:?:?m in January 2022 but
gestentity by market value. thesecond- Ccould not maintain
InDecember 2020, ICICIBank's  jargestbank thatlevelforlong.
market capitalisation crossed jnindiaby Currently, Relian-
$50 billion, and within 10 marketcap ce Industries is lea-
months, it exceeded $75 billion after HDFC ding the list with a
in October 2021, Bank market capitalisa-

Shares of ICICI Bank have ralli-
ed 20% so far this vear compared
to a 9% gain each in the Nifty and

tion of 236 billion,
followed by TCS with a market va-
Iue of $166 billion.

Chemical Stocks Ripe for Fresh Up-cycle
»» SMART INVESTING

Unlocking Excellence:
The Unmatched Allure of UK Education

The UK remains a top

destination for students

seeking high-quality
education, rich cultural
experiences, and vast
opportunities

Aanchal.Mathur@timesgroup.com

he United Kingdom of Great
TBrEtain and Northern Ireland is

renowned globally for its
exceptional education system,
drawing students from all corners of
the world. Its illustrious history,
coupled with a commitment to
innovation and inclusivity, makes the
UK a prime destination for higher
education, The UK is home to some
of the most prestigious universities in
the world, including the University of
Oxford, the University of Cambridge,
Imperial College London, and the
London School of Economics and
Political Science (LSE). These
institutions offer a wide range of
undergraduate, postgraduate, and
doctoral programs across various
disciplines such as humanities,
sciences, engineering, business, and
social sciences.

PIC: ISTOCK

Study Abroad @ UK ‘

the world's most highly cited
scientific research and 8% of global
scientific publications.

PREPARE FOR THE FUTURE

The UK's teaching methods are
distinctive, fostering creative and
independent thinking. Courses are
designed to challenge students,
encouraging them to tackle real-
world problems and innovate. Small
group work, advanced technology,

GLOBAL RANKINGS AND

REPUTATION The UK offers

UK universities consistently rank high .

in global university rankings. They are numerous schUIHrShlps
celebrated for their rigorous and bursaries for

academic standards, world-class
research, and high employability of
graduates. According to the QS World
University Rankings and the Times
Higher Education World University
Rankings, several UK universities are
frequently listed among the top 100
institutions worldwide.

Despite the high tuition fees and
rising living costs, the UK remains a
top choice for higher education. It
offers a vast array of undergraduate,
postgraduate, and PhD programs
across various disciplines.
Additionally, the country is a hub for
ground-breaking scientific research,
contributing approximately 14% of

international students

1

state-of-the-art laboratories, field
trips, seminars, lectures, and online
learning all enhance the educational
experience. The faculty includes
industry leaders who blend
traditional, practical, and modern
teaching methods, imparting
valuable industry-specific
knowledge. Sujata Roy, a project
engineer and UK postgraduate
alumnus, shares, “The focus on self-
study, assignments, critical thinking,
and peer collaboration developed

CONSUMER CONNECT INITIATIVE

my soft skills and broadened my
perspectives. Initially, the lack of
regular classroom teaching and
balancing coursework with a part-
time job were challenging”

ROOM FOR FLEXIBILITY

UK institutions offer flexible course
structures, allowing students to
choose subjects and modules
aligned with their interests and
career goals. Rajat Verma, a career
coach, notes, “The education system
here features intensive, short-
duration courses, enabling quicker
graduation with enhanced skills.
One-year master's degrees provide
exceptional value, allowing swift
entry into the workforce. Students
also benefit from free medical
treatment via the National Health
Service (NHS) and can work part-
time for up to 20 hours per week
during term time.”

STATE-OF-THE-ART FACILITIES
UK universities are equipped with
modern facilities, including
advanced laboratories, libraries,
and technology centres. These
resources support a hands-on
learning approach and provide
students with the tools needed to
excel in their studies.
With inputs from
Response.Mumbai
@timesgroup.com
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Our students go on to great things.
It’s why we’re TEF gold rated.
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EXTERNAL DEBT TO GDP
RATIO FALLS TO 18.7%

India’s Absolute
External DebtUp
6% as of Mar'24
Amid Higher
Servicing Costs

Our Bureau

Mumbai: India’s absolute ex-
ternaldebt, and itsratiotoeco-

nomic output, were resilient mark for thesecond financial vearin economies and the job opportuniti- from its diaspora according to the Report. Based on the trajectory of from the fund h hich does not X
in the March guarter and the a row. At these levels the net remit- es and situation in the source co- “Migration and Development Bri- weaker global economic activity, e ingieting > E
fiscal vear gone by, although tances are almost double the level of untries. The cost of remittances is  ef” released by the World Bank in  growth of remittances to low-and- require any demat account. =

the nation’s ability to service
its foreign debt —asashare of
current receipts — was slight-
ly affected, reflecting margi-
nally higher costs inservicing
overseas liabilities.

At 8663 billion as of March
2024, external debt was up
6% over March 2023, orabout
#40 billion in absolute terms.
latest central bank data sho-
wed. The external debt to
GDP ratio, too, declined to
18.7% from 19%.

The debt service ratio, ho-
wever, increased to 6.7% of
current receipts at end-
March 2024, from 53% at
end-March 2023.

The valuation impact helped
contain India’s external debt
by one percentage point. Valu-
ation effects due to the appre-
ciation of the dollar vis-a-vis
the rupee and other major cur-
rencies such as yen, the euro
and SDR amounted to $8.7 bil-
lion. Excluding the valuation
effect, external debt would ha-
ve increased by $48.4 billion
instead of $39.7 billion at end-
March 2024 over end-March
2023, the central bank said.

—— : in the Kolkata-based, leadership- transition, given the fact that the FUNDS IN A DEMAT FORM ?
Number Crunching in-transition lender remained cau- top management team is fairly Distributors believe one big portfolio performance with
700 (Externai Debt As of March} tious about its prospects, with the new to the bank,” said Nitin Ag- advantage of buying MF units  a single statement. Another
(% billian) stock falling nearly 2% on Tuesday. garwal, head of BFSI, institutio- in a demat form is that you big benefit of holding mutual

N
=
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Notably, the share of vulne-
rable short-term debt hasalso
declined. The share of short-
term debt with original matu-
rity of uptoone yeardeclined
to 18.5% at end-March 2024,
from 20.6% atend-March 2023,

Short-term debt on residual
maturity basis constituted
42.9% of total external debt at
end-March 2024, from 44.0% at
end-March 2023,

Debt service (i.e., principal
repayments and interest pay-
ments) increased to 6.7% of
current receipts at end-
March 2024 from 5.3% at end-
March 2023, reflecting higher
debt service.

CLAIMS OF NON-RESIDENTS
During FY24, the net claims
of non-residents declined by
$5.5 billion on the back of hig-
her rise in India’s external fi-
nancial assets at 5109.8 billion
vis-a-vis external financial 1i-
abilities at $104.3 billion.

Reserve assets accounted
for 62% of the increase in to-
tal overseas financial assets
of residents: currency and
deposits, and overseasdirect
investments were other ma-
jor components.

Inward portfolio and direct
investments as well as loans
accounted for over three-fo-
urths of the rise inforeign lia-
bilities during the vear:

The ratio of India’s interna-
tional financial assets to inter-
national financial liabilities
mmcreased to 74.0% in March
2024 from 71.4% a yvear ago.

THE ECONOMIC TIMES | NEW DELHI / GURGAON

FY24 INFLOWS Net remittances last fiscal almost double the level of net foreign investments

Home Pay: Overseas Indians
Send Back Over $100 B, Again

Gayathri.Nayak
@timesofindia.com

Mumbai: Overseas Indians sent
back home a record $107 billion re-
mittances to their relatives back ho-
me in FY24, crossing the $100-billion

net foreign investments — FDI and
portfolio investments combined —
of $54 billion during the yvear.
Remittances by the Indian diaspo-
ra, as reflected in private transfers
in the balance of pavments, tou-

India Mexico

1250 66.2

Source: World Bank | *EEypt. Arab Rep.

ched a gross level of $119 billion in
FY24. After factoring in repatria-
tion of income by private foreign
residents and other remittances,
net private transfers come to $107
billion. Various studies have indi-
cated that remittances arelinked to
the level of migration in different

also considered to be a factor influ-
encing overseas remittances.

A post-Covid survey on remittan-
ces conducted by Reserve Bank of
India showed the US is the largest
source of remittances, accoun-

Top Remittance Recipients rigures for 2023 3 bitiion)

OO 0

China

—49.5

France

—34.8

Philippines

—-39.1

ting for 23% of the total.

The bulk of these remittances are
reckoned to be going toward family
needs, while a portion is also inves-
ted in other assets such as deposits,
an RBI survey on remittances sho-
wed. India continued to be the lar-
gest recipient of the remittances

December, India has been the top
recipient of remittances by its dia-
spora for over 20 vears,
mostlydrivenbythe €
surge in IT profes-
sionals going to

b=

Pakistan

~26.6

Egypt®

—-24.2

angladesh

23.0

%

North America and Europe from
the nineties.

“Remittance flows to developing
countries have surpassed the sum
of FII and official development as-
gsistance in recent vears, and the
gap 1s increasing,” said Dilip Rat-
ha, lead author of the World Bank

middle income countries is expec-

ted to soften further to 3.1% in 2024,
the World Bank Re-
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WORRIES over the bank’s asset quality weigh as stock dips after RBI
appoints director on its board: move is administrative, say analysts

Bandhan Investors Cautious
Ahead of Leadership Change

Atmadip.Ray@timesofindia.com

Kolkata: A day after the Reserve
Bank of India (RBI) decided to ap-
point an additional director on the
board of Bandhan Bank, investors

Banks, primarily private lenders.
were otherwise at the forefront of
the rally that took the Sensex to a
record high — past the 78,000 mark
for the first time — with the BSE
Bankex climbing1.9%.

Analysts view the central bank mo-
ve as administrative in nature to en-
sure a smooth leadership transition
in the microfinancier-turned-uni-
versal lender, but concerns over
Bandhan Bank’s asset quality per-
haps kept investors anxious. The
stock closed lower at £203.70 on BSE
on Tuesday, a 16% fall from ¥242 seen
on the first trading day of the vear:

“While the market may fear that
there could be more skeletons in
the closet — in terms of further in-
crease in the stress pool — we belie-
ve this (appointment of additional
director) is more of a prudent mea-

BROKERAGE VIEW

Bandhan Bank
270

Price on BSE ()

Jan 1, 2024 Jun 25,2024

sure exercised by the RBI,” said Su-
resh Ganapathy, managing direc-
tor and head of financial services
Research at Macquarie Capital.
Bandhan Bank was carrying a
stressed asset pool of 4.700 crore
or 3.8% of total loans, out of which
4,100 crore was on account of the
bank’s flagship lending to the bot-
tom-of-the-pyramid borrowers.
The bank had reported a93% drop
in fourth quarter net profit due to
141 % provisions. The privatesector
lender had written off bad loans to
the tune of 3.852 crore in the quar-
tertocleansethe balancesheet, hel-
ping the gross non-performing as-
sets ratio improve to 3.84% at the
end of the fiscal as compared with

4.87% a year ago.

“The bank’s asset quality stress
has largely been addressed now.
Wedon'texpectany major disrup-
tion on that aspect. Therefore, we
see the RBI move as a pre-emptive
onetoensure asmooth leadership

nal equities at Motilal Oswal Fi-
nancial Services,

“We will, however, be watchful on
Bandhan Bank as the bank will be
coing through a leadership trans-
ition after Chandra Shekhar
Ghosh steps down,” he said.

The RBI appointed the additional
director for a period of one year.
The move came a fortnight before
managing director Ghosh’s step-
ping down from the top position of
the bank he founded in 2015.

“Thisisan interimmeasuretaken
by the RBItoensure properfunctio-
ning of the bank. The issue in the
case of Bandhan, in our view, is
that therearen’t sufficient internal
candidates in the bank who have
served the bank for a long time at
the board level to be eligible for the
CEO position,” Ganapathy said.

Chemical Stocks Ripe for Fresh Up-cycle

InCred Equities said the chemical sector looks ripe for a fresh up-cycle which is expected

to last for the next few years. The brokerage said some stocks look ripe for almost 100%
upside and more. "These stocks have either reversed from a long-term support or made a
multiyvear breakout retest which make them quite safe as compared to the stocks which are
witnessing a breakout which can fail if the markets correct,” said InCred's VP, Gaurav Bissa,
in a client note. “These names will correct if there is a correction in the market but overall,
the long-term trend has reversed.” — Our Bureau

upL [l PUNJAB CHEM & CROP

Recommendation: Buy at current

Recommendation: Buy at
current prices & on dips at 500

prices and on dips at #1.250

Target: 1,000 | CMP: 2571

Target: ¥3,000 | CMP: 71,320

Upside: 75% | Timeframe: 18-24 months

Recommendation: Buy at current prices

Upside; 127% | Timeframe; 18-24 months

Recommendation: Buy at current prices

Target: 21,100 | CMP: 2548

Target: 2800 | CMP: :442

Upside: 100% | Timeframe: 18-24 months

MANALI PETROCHEMICAL

Recommendation: Buy at
current prices & in 280-85 range

Recommendation:
Buy at current prices

Upside: 81% | Timeframe; 18-24 months

GALAXY SURFACTANTS ~

Target: 7180 | CMP; 796,60

Target: 25,000 | CMP: 72,662

Upside: B6% | Timeframe: 18-24 months

Upside; 88% | Timeframe: 18-24 months

OVERSIGHT FRAMEWORK
Sebi Issues
Guidelines for
Stock Bourses,
Market Infra
Institutions

Press Trust of India

New Delhi: Markets regulator
Sebi on Tuesday revised its over-
sight framework for stock ex-
changes and other market in-
frastructure institutions (MIIs),
defining the structure and re-
sponsibilities of various statuto-
ry committees to enhance gover-
nance, These guidelines are on
the recommendations of Sebi's
Committee on Strengthening Go-
vernance of MIls, according to a
circular issued by the market re-
gulator. Statutory committees of
MIls can be divided into different
categories, such as functional,
oversight and investment.

Functional committees are the
member committee, nomination
and remuneration committee,
oversight committees, standing
committee on technology regula-
tory oversight committee, and
risk management committee and
investment committee,

On the composition of panels,
Sebi said such committees sho-
uld include key management per-
sonnel (KMP), non-independent
directors (NIDs), independent ex-
ternal professionals (IEPs), and
public interest directors (P1Ds).

Each committee must be chai-
red by a PID with relevant exper-
tise. Further, PIDs must form at
least half of the committee mem-
bers. Sebi said voting on any reso-
lution requires PID participation
equal to or greater than other
members combined.

“Thevotingon aresolution in the
meetings of the statutory commit-
tees at MIls shall be valid only
when the number of PIDs that ha-
ve ¢ast their vote on such resolu-
tion is not less than the total nums-
berof other members put together,
who have casttheir voteonsuch re-
solution,” Sebi said. Additionally,
the regulator has put in place spe-
cific responsibilities and terms of
reference foreach committee.
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IN THE
CLASSROOM

started investing in mutual funds
over the last one year, taking the
total number of unigue mutual fund
investors up to 46 million. Many
more investors are likely to buy
mutual funds in the coming months.
Investors have an option to buy and
hold their mutual fund units in their

demat account or they can buy units

Different Methods
of Holding Your
Mutual Fund Units

As many as 7.9 million new investors

HOW DO YOU BUY MUTUAL FUND SCHEMES?
WHAT IS THE WAY TO HOLD THEM?

demat form. Some brokers
only offer MFs in a demat form,
while a few offer a mix of the
two. Depending on the comfort
and ease of an investor one
can choose between the two.
Investors who buy units in the
physical form can later convert
them into a demat form, by
submitting a request to the
depository participant and units
bought in demat form can also
be rematerialised back again.

Once you have chosen a mutual
fund scheme to buy, the next
step is to proceed to buy these
units and execute your trans-
action. There are a number of
ways to buy mutual funds, be

it the fund house websites, RTA
(registrar and transfer agent)
websites, third-party platforms
and stock brokers. Investors can
opt for a statement of holding,
or certain brokerages give you
the option to hold units in a

4 Invesco Mutual Fund

An investor education and
awareness initiative

For Know Your Customer (KYC) guidelines along with the documentary
requirements and procedure for change of address, phone number, bank
details, etc., please visit the Education and Guidance section on
www.invescomutualfund.com. Investor should deal with only SEBI registered
Mutual Funds, details of which can be verified under “Intermediaries/Markeat
Infrastructure Institutions™ on https://www.sebi.gov.infindex.html. For any
grievance / complaint, please call us on 1800-209-0007 or write to us at
miservices@invesco.com. Alternatively, complaints can be registered on the
SEBI SCORES Portal at hitps://scores.gov.in

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

IS THERE ANY ADVANTAGE OF BUYING MUTUAL

can get a consolidated view of
yvour investments in one place,
along with other investments.
Investors often buy stocks,
gold bonds, ETFs and NCDs
which lie in the demat account.
With mutual fund units too
there, investors can get a
consolidated view of their
portfolio. In addition, since all
investments are in a single
location, it makes portfolio
management simpler. Investors
can monitor, track their assets,
transaction history, and

funds in a demat account is
that it helps in streamlining
the transfer of units to the
nominee or legal heirs in the
event of death. In the case

of physical mutual units,
investors will have to submit
a separate set to each asset
management company where
you have an investment,
while in a demat account, one
single set of documents need
to be submitted to just the
depository participant.

WHY ARE INVESTORS HESITANT TO BUY MUTUAL
FUND UNITS IN A DEMAT ACCOUNT ?

One of the big disadvantages is that investors have to incur addi-
tional costs related to maintenance of the demat account, which is
levied by the broker. One big problem with units in a demat form

Is that they are serviced anly by the depository and investors can't
ask gueries to the fund house or transact with the fund house or
the registrar. There are certain platforms that use demat which do
not allow STP (systematic transfer facility) in demat accounts, which
many investors look to use while staggering their investments.

PRASHANT MAHESH

Tech Picks

VINAY RAJANI, Senior Technical and Derivative
Research Analyst, HDFC Securities

STRIDES PHARMA

Stock price has broken out from downward sloping

trend line on the monthly chart,

LAST CLOSE» 947
BSOFT

Stock price has broken out from the consolidation,

which held for last two weeks.

LAST CLOSE» #095.75 sTOPLOSS» 665

ZENSARTECH

Stock price is placed above all important moving

averages, which indicates bullish trend

LAST CLOSE» 2751

STOP LOSS» 2870

STOP LOSS» 2691.25
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Monsoon
Watch

PROGRESS OF
SW MONSOON “#rs*y/

Northern Limit of the
Monsoon continues to pass
through Mundra, Mehsana,
Udaipur, Shivpuri, Siddhi,
Chaibasa, Haldia, Pakur,
Sahibganj, and Raxaul

Yy "ri'" Y
Conditions arelikely to * Y
become favourable for further
advance of Southwest

Monsoon into remaining parts
of West, Central & East India,

and some parts of Northwest
India in the next 3-4 days

Rainfall Deficiency June 1-25
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Maximum Temperature
on Plains: Jaisalmer
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Heavy to very heavy

rainfall is very likely along

the West Coast and over

Northeast India in the next

4-5 days. ~
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MANESAR WAREHOUSE CASE

| Amazon Admits to Safety Lapses,

. Assures Govt of Corrective Action

Terms ‘pledge incident’ unfortunate, says disciplinary action has been taken against the employee

Yogima.Sharma
@timesofindia.com

New Delhi: Amazon India has ad-
mitted to workplace safety lapses at
its warehouse in the National Capi-
tal Region. In its submission to the
central labour commissioner, the
company accepted that there was a
violation of workplace safety stan-
dards on May 16, 2024, at its Manesar
warehouse and assured the govern-
ment of a prompt corrective action.
Inadetailed response to the central
labour ministrv’s query on the mat-
ter, seen by ET, Amazon India said
one of the employees at the building
did lead a small subset of emplovees
and associates in a pledge after both
the breaks had been taken, thinking
it to be a motivational exercise for
the team. “This was an unfortunate
and isolated incident, and a clear
violation of our workplace safetv
standards,” it said in a letter submit-

Defending Its Case

Amazon submits its respanse to labour ministry's query Says..

» Terms it as an
isolated incident;
prompt disciplinary
action taken

» It is not legally
required to maintain
restroom facilities

» Agrees to

its facility

enhance seating
arrangements at

» Have enough
trained associates
to achieve targets

Manesar facility employs
1,842 workers

ted to the government. “Prompt di-
sciplinary action has been taken

against thisemployee,” it said.

ET has seen Amazon's response to
10 workplace safety and standard re-
lated questions raised by the govern-
ment after reports emerged its emp-
loyees were forced to take a pledge

that they “will achieve the target,

and refrain from using the washro-

om and avoid drinking water”

Amazon had sought a meeting with

the labour ministry and the labour
secretary Sumita Dawra met the offi-
cials of Amazon, dealing in public
policy and human resource, on June
21. Dawra sought their response to
the alleged inappropriate occupatio-
nal safety and working conditions at
Manesar warehouse of the e-com-
merce giant.

As per the Amazon India’s submis-
sion, the investigation also determi-
ned that such a pledge was not forced

to be taken by the employees or asso-
ciates, and neither were the contents
of this pledge enforced at the Mane-
sar warehouse on the day of this in-
cident, or any otherday and the emp-
lovees continued to take breaks. “We
take the lessons learnt from this dis-
appointing incident seriously and
will double down on our efforts tore-
train our managers on workplace
health, safety and well-being,” it as-
sured the government,

While emphasizing that the com-
pany meets international standards
related to health and well-being of
its workers, Amazon Indiasaid it has
taken note of the government's sug-
cpstion regarding ramping up its se-
ating capacity and deploving a fema-
le nurse at its medical room to cater
to the medical needs of women wor-
king on night shifts.

Its Manesar facility has a headco-
unt of 1842, out of which 1174 are
men, 630 are women, and 20 are
transgenders.

A 25% Share by Indian Liner
can Save $50 b a Year: FIEQO

Our Bureau

New Delhi: Exporters sought the
creation of an Indian shipping
line, duty cuts on import of prod-
ucts like wet blue leather, exten-
sion of a key scheme for small ex-
porters to avail pre- and post-ship-
ment rupee export credit, and duty
drawback for platinum jewellery
at their pre-budget meeting with fi-
nance minister Nirmala Sithara-
man on Tuesday,
Highlighting the need

Key Demands

Fruhtal ;.ihlnmng M Taner duty
ine 10 1ower e | 0N some
transit costs  SRERSRERERT| leather imports

l EXTENSUON OF HE"I" EKFDHT EFtEDIT SCHEME

RSS-Affiliated Union
Demands Extension of
MGNREGS to 200 Days

New Delhi: The Bharativa Mazdo-
or Sangh, a Rashiriyva Swavamse-
vak Sangh-affiliate central trade
union, demanded thatthe Centreex-
tend the Mahatma Gandhi National
Rural Employment Guarantee
Scheme (MGNREGS) for 200 days
for each family from 100 now, inclu-
de agriculture and allied sector
work under the scheme and restore
the old pension scheme, In its pre-
budget meeting with finance mini-

Duty drawback Fast-track
/o for platinum I(SME delayed
- —- jewellery payments

a year-on-year basis,” he said. The
apex association of ex-

for an Indian shipping
line, the Federation of
Indian Export Organi-
sations president Ash-
wani Kumar said that
India’s outward remit-
tance on transport ser-
vices is increasing with

o
.

porters also sought an
extension of the inter-
est equalisation scheme
with higher incentives.
At present, manufactur-
ers and merchants ex-
porting specified 410
products get 2% subsidy

rising exports. “We re-

mitted over $109 billion as transport
service charge in 2022, As the coun-
try moves towards the goal of $1 tril-
lion, this will touch $200 billion by
2030, A 25% share by the Indian
shipping line can save $50 billion on

and all exporters from
MSMEs get 3%. The scheme is valid
till June 30. Senior officials of the
ministries of commerce and indus-
try, and finance were present at the
meeting. Software services indus-
try body Nasscom has asked for an

easier transfer pricing regime for
ease of doing business, clarity on
the proposed deep tech policy and
enhancing the scope of the safe har-
bour regime by increasing the
threshold limit to 2,000 crore from
T200 crore in international transac-
tions for the benefit of global capa-
bility centres. “We have presented a
study on safe harbour rules to the fi-
nance ministry and made a case for
allowing more companies to opt for
it and make it competitive. On ad-
vance pricing agreements, we want
that renewals should be done on a
fast-track,” said Nasscom’s head
of public policy, Ashish Aggarwal.

ster Nirmala Sitharaman on Mon-
day, BMS general secretary Ravind-
ra Himte demanded a fivefold incre-
ase in the minimum pension under
the Employvees” Pension Scheme
(EPS), 1995, to 35,000, along with en-
hancement of honorarium of sche-
me workers, especially for accredi-
ted social health activists as well as
Anganwadi, Midday Meal Scheme
and National Health Mission wor-
kers. “The government must ensure
provision of adequate funding for
beedi and other unorganised sector
welfare boards and a minimum
monthly pension of 5,000 and vari-
able dearness allowance along with
benefits of Ayushman Bharatfor all
EPS 95 pensioners,” the BMS said
on Tuesday —Our Burean

FOLLOWING GUIDELINES ISSUED IN MARCH...

Banks Seek Clarity
from RBI on Credit
Card Network Norms

Want to know if the choice needs to be offered to all
existing users or only at time of renewal: Bank exec

Dheeraj.Tiwari
@timesofindia.com

New Delhi: Some banks have
approached the Reserve Bank
of India (RBI)for clarity on gui-
delines requiring them to offer
existingcreditcard customersa
choice of networks such as Ru-
pay, Visa, and MasterCard

According tothe Reserve Bank
guidelines issued in March,
card issuers must provide this
option at the time of 1ssuance
and renewals.

A senior bank executive told
ET that clarification had been
sought on issues such as if choi-
ce of networks needs to be offe-
red to all existing customers or
only at the time of renewals.

The REI guidelines will take
effect in September 2024.

"Offering such choices during
renewals will cause business
disruptions, as existing card-
holders were given offers based
on their customer profiles, co-
branding arrangements, and
other pricing benefits,” he said,
adding that one of the sugges-
tions is that these norms should
apply prospectively and thatany
new credit card eustomer can
choose the preferred network.

Another bank executive said
that the matter will be put before
the Indian Banks' Association,
or IBA, for further discussion.

"While some banks may have
informally checked with the re-
gulator, weare goingtoraisethis
issueat IBA for further delibera-
tions and come up with a com-
mon strategy,” he said, adding
that while offering credit cards,
various bundling of other pro-
ducts 1s done based on financial
models.

"In some cases, there are long-
term contracts with co-brand
partners, so that also needs to be
considered,” he said, noting that
the fees and other facilities and
charges for credit card holders
may change depending on those
parameters.

In March, the RBI, in a circular,
said that it is observed that some
arrangements existing between
card networks and card issuers

Card Count

21,111,287
19,117,365

Kotak Mahindra Bank 5,935,815

Mo. of credit cards of different banks
American Express Banking Association 1,360,555

Source: RBI Provisional Data, May 2024

== are not conducive
Guidelines to the availability
will be of choice for cus-
applicableto  tomers. The regu-
only those lator accordingly
issuers with directed card is-
the number suers not to enter
of active into any arrange-
cards issued ment or agree-
greater than ment with card
10 lakh networks that

restrains  them

from availing of the services of
other card networks and provi-
des an option to their eligible
customers to choose from multi-
ple card networks at the time of
issue.

"Already new customers have
an option to choose their prefer-
red network. In case a customer
isunsatisfied he can choose a dif-
ferent payment network and clo-
se the existing account,” the abo-
ve quoted executive said.

The RBI guidelines will be app-
licable to only those credit card
issuers with a number of active
cards issued greater than 101akh
and exempt card issuers who i1s-
suecredit cards on their own aut-
horised card network.

Growing Water Stress can Hit India’s Credit Health: Moody J

Reduced water supplv can disrupt
agricultural production and industri-
al operations, inflating food prices and
reducing income for affected busines-
ses, it said. Among the industries, co-
al-based power generators and steel-
makers that are heavily reliant on wa-
ter can see their operations getting
disrupted with subsequent hit to reve-

Our Bureau

New Delhi: India is grappling with a
worsening water shortage, Moody's
Ratings said, stressing that rising wa-
ter consumption in a fast-growingeco-
nomy and frequent natural disasters
are detrimental to the country’s credit
health and for sectors such as power
generators and steel makers that are
heavily dependent on it.

“Growing water stress can negati-
vely affect India's sovereign credit
strength,” theratingagency saidina
report on Tuesday. It noted that in-
vestment in water management for
the long term can mitigate risks
from potential water shortages.

While fast economic growth along
with rapid industrialisation and ur-
hanisation are reducing water avai-
lability, higher severity or durations
of extreme climate events could ex-
acerbate the scenario as India heavi-
Iy relies on annual monsoonrainsfor
water supplv.

Finmin Reviews
Financial Inclusion
Schemes in Meeting
with Banks, Fl CEOs

Our Bureau

New Delhi: The finance mini-
stry on Tuesday reviewed the
progress under various finan-
cial inclusion schemes with
the chief executives of public
sector banks and other finan-
cial institutions, including Na-
bard and Sidbi. The meeting
was chaired by financial servi-
ces secretary Vivek Joshi.
Joshi also reviewed the pro-
gress of the opening of brick-
and-mortar branchesof banks

in unbanked villages and ur-

nue generation.

Moody's said investment in water in-
frastructure and renewable energy
can mitigate risks for the country in-
cluding its power generators and ste-
elmakers in the long term. The Indian
government is investing in water in-
frastructure and pushing for develop-
mentof renewableenergy; it said. Hea-
vy industrial consumers of water are
also looking to improve the efficiency
of their water use, The efforts can re-
duce water management risks for
both the country and the companies in

the long term, it added.

India's burgeoning sustainable fi-
nance market can help companies fi-
nance water investment. The sustai-

Piyush Goyal to Meet
Eixporters Tomorrow

according to Moody's,

nable finance market in India is small
but developing fast. It can provide
companies and regional governments
with a critical avenue to raise funds,

some statesfacing severe water shor-
tages have used the sustainable finan-
ce market to raise funds for inve
ment in water management.

ANIMISHA

\

tem,” Gadkari said.

Gadkari said that since commercial ve-
hicles, including trucks, account for 75%
of annual toll revenue, it is important
that the new system is implemented on
commercial vehicles first. The minister
was speaking at an international work-
shop on GNS5-based electronic toll col-
lection in India. “GNSS will add anoter
210,000 crore to the toll revenue and re-
move 994% of the existing loopholes in the sys-
“We need to put in place a

GPS-based Toll System will Fetch
10k crore Revenue, says Gadkari

New Delhi: The Global navigation satellite sys-
tem (GINSS)-based toll collection has the poten-
tial to add Rs 10,000 crore to the government's toll
revenue, road transport and highways
minister Nitin Gadkari said on Tuesday.

no inconvenience to toll users.” India’s toll col-
lection in 2023-24 stood at 364,809.86 crore-34.9%
higher than in the previous vear. The govern-

ment feels the GNSS-based toll
collection will enhance efficien-

¢y, bring down logistics cost and
benefit highway users as they
will have to pay only for the dis-
tance travelled. The NHAI has
invited bids to develop and im-
plement GNSS-based electronic
toll collection system in India in
a phased manner over the next
two years. “We hope to put in

place the system for GNSS-based toll collection
by December and cover 4,000-5,000 km of high-
transparent, qualitativeand a leak-proof system  ways beforetheend of thisfinaneial vear,” NHAI

of GNSS-based toll collection in India toensure  chairman Santosh Yadav said. —Our Bureau

[B] NORTH EASTERN RAILWAY
E-TENDERING NOTICE

E-Procurement system

Kirtika.Suneja@timesofindia.com

New Delhi: Commerce and industry minister Pivush Go-
val will meet exporters and industry leaders on Thursday
to take stock of India’s exportsand deliberate ways topush
outhbound shipments from the country, Issues related to
container shortage, the Red Sea crisis, and export targets
are likely to be discussed, officials said. “It is areview mee-
ting todeliberate on the state of exports and export promo-
tion,” one of the officials said. India’s goods exports stood
at $437.1 billion in FY24 while imports were worth $675.4
billion. The ministrv has been developing standard opera-
ting procedures to negotiate free trade agreements with
other countries and this could come up for discussion, a
person aware of the meeting
said. Exporters are also lik-
ely to take up the issue of ex-
tending the PL1 scheme tole-
ather intensive sectors such

COCHIN INTERNATIONAL AIRPORT LIMITED
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ltem rate E-tenders are invited from FEpUtE'j dagencies for the work mentioned fubrication, installation of Pradhan

below at Cochin International Airport, Nedumbassery. mantri Janaushadhi Kendra (FMBIAK).,

Estimatod Period of Quantity : 02 Nos. Earnest Money: Rs.

Name of Work EMD 58,710,00, NOTE:-The Firms, who

Amount (Rs.) Completion desire 1o participate in e-tender are

Construction of Convention Rs,27 Lakhs(Rs.20 advised to electronically register

. themselves on the above websie for

Hall,Cottages,Sports| 27.43 Crores |lakhs through online | 19 months wiich ey world. feauire 4o Rave  d

Complex and External payment and balance Class-1II Digital signature Certificate

Development Works - SH: Rs.7 lakhs as Bank Authority Licensed by CCA of India,

Civil and Interior Woarks, guarantee) Manual offers against e-tenders will not
be considered,

ile viei ita - i Sr. Divisional Materials Manager,

Faor more details visit our website : www.cial.aero S/ CPROS-32 N.E. Railway, Varanas

Mﬂﬂﬂglﬂg‘ DIrECtﬂrJ "Mever travel on roof and Foot boards"'
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g—aifoareq@ren ffae wen— 03/2024-25/RWD/CHATRA
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@ 3N e-procurement gfi | Ffaer smifya @t o & |

Sr. Divisional Materials Manager, N. E.
Railway, YVaranasi for and on behalf of
President of India, invites Tender through
"Open Tender”
for the supply of the following item.
Complete descnption of the #tem and
other terms and conditions are
available on website www.ireps.gov.in

th— 20.08.2024

KWA-JB-GL-6-115-2024-25

LA RPN W g (0l {R B fe-Tender Notice
TenderNo:4th Re-etenderNoWRD/KWACE(SR)TR/17025/2022_26_5_4/1
JJM.-CWSS to Mundakayam, Koruthodu Pt - Package 5 - Koruthodu Pt -
Construction of GLSR at Chakirimedu and Kombukuthi, providing steel
BP tanks 2 nos at Kombukuthi, CWPM, CWGM, distribution system and
providing FHTCs. EMD : Rs. 5,00,000. Tender fee : Rs. 16540+G5T. Last
Date for submitting Tender : 19-07-2024, 03:00:pm. Phone : 04812562745
Website : www kwa kerala.gov.in & www.etenders kerala.gov.in.

Superintending Engineer, PH Circle, Kottayam

e-Procurement portal i.e.,

3z Markfed

A House Of Quality Food Products

HIT No. PSCSMFL/RC/AP Tablets/2024-25 Dt. 26.06.2024

On behalf of State Procurement Agencies, Managing Director,
Markfed invites e-Tender in the prescribed form available on

purchase of Aluminium Phusphnde 56% Tahiets un Rate Contract
basis. The last date for submission of online e-Tender is 16.07.2024
till 11:00 am, which will be cpened on the same day at 03:00 pm at
Markfed House, Plot No. 4, Sector 35-B, Chandigarh. The cost of
tender form and eamest money shall be deposited through online
mode only. The detailed terms and conditions can also be seen on
Markfed's website www.markfedpunjab.com.

s E!ﬁ E ﬂﬁ

h o | unjab.gov.in for the

Corrigendum/Addendum if any will
e-Procurement Portal and Markfed's website only.

be posted on

Managing Director
Markfed
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nancial inclusion initiatives d““““”. In import [11.11_:}' on 1 (et.—2 800 5. | 1 Vidyut Niyvamak Bhawan, Vibhuti Khand, Gomti Nagar, Lucknow - 226010
;;Haken by the gﬂverq?fa-ﬂt. the o B i . %31;11, :;1flrve1: 1af:dmple;’gmum ; Eiﬂé’;;};“%m:‘l ]-rq- T HGae H | Ph. 0522-2720426, Fax.: 0522-2720423, E-mall : secretary@uperc.org.
inance ministry said in a sta- rs to4% in the forthcoming budget from 10%-12.5% now, _ 3
B ! it " g 8 et e T g | Reference No.: UPERC/D(D)/2024/461 Dated: 25 June, 2024
Tht Shearved shat signifi- T T R TR L L R TN IRRTT IR . wﬁﬁﬁm 1r\a :ﬁﬁu —— E-TENDER NOTICE
i S Y BNl 18 ¥ WIN O 99 W oo T il i I

cant prﬂg&'ess has ;]jeen made PLI WUﬂh ﬂﬂ]{ u‘Appm‘.lEd 'ﬂr Temles: ﬁlnra] | 4 ; Il;ﬂ Ili';t (&l Eﬂ 200 f¥.4.) j | TRE TS CORRIGENDUM/ EXTENSION OF INVITATION FOR CONSULTANCY PROPOSAL
in expanding soci securit THATRA/ T o MTE] OO Ou W G aeT an - e Z e T S
e ana]E 11ing ﬁnanci;l im:lu}i New Delhi: Textiles minister Giriraj Singh on Tuesday s | STPRGIIS/ | & ‘}Em .1 44 | 1116932 | AT T | s e | wem Uttar Pradesh Electricity Regulatory Commission (UPERC) had invited
sa MEVDCTIINE : : e} 4 2024-25 B wie @ @i on 99 o geaie o & ot W proposals for Engagement of consultant for assisting the Commission
sioninthe country through va- BAIE U5 BRI TUKICH Thae BRPLOvES OVRY SI0.00 Chocy o . (f—2z750 fnsf.) | on day to day basis in regulatory and other matters (on QCBS basis)
rious government ﬂﬂgﬁhiﬂ duction linked incentive (PLI) scheme for textiles and is BT 8 § Hiehal oh el 6 m'.'ﬂ' 9 EI d oy
schemes. The issues related to now considering to extend it to the garments sector; He al- T _E%rﬁrﬁw w1 (f—310 fdL) | on 10.06.2024. . . N
CKYC. the Jan Samarth por- sosaid that theministry is framinga roadmapto move ahe- ; T3 gl o um @ gainen o For above assignment the description of tasks, terms & E:Dr'ldltl'l.‘.l'l'ls,
tal, Aadhar seeding, etc. were ad of China in thesector. “We are considering tocover vour E$;qu;ﬂ le‘*' JM R | proposal submission procedure, etc. are pmwded in the 'Terms of
also discussed during the mee- (garments) sector also (under the scheme),” Singh said at 9 ot -ia mﬁﬁh ) (& | Reference' (TOR) and 'Contract Agreement' in E-Tender Reference No.

E-T-01/UPERC/2024-25. The Commission has received representation
based on which the cormigendum has been issued. The Tender documents
and the corrigendum can be downloaded from E-procurement portal
hitps:/letender.up.nic.in/.

The Due date and Time for submission of bid has been extended to
18:55 Hrs. of 18" July 2024. The tenders will be opened before the
bidders present at 16.00 Hrs. of 19" July 2024, Secretary

the India International Garment Fair (IIGF) organised by
the Apparel Export Promotion Council (AEPC), adding
that the industry should target $50 billion of exportsinthe
coming vears. In 2021, the governmentapproved the 10,683
crore PLI scheme for textiles for five vears to promote the
production of man-made fibre apparel, fabrics and pro-
ductsof technical textiles.—Our Burean

ting. The statement noted that
Joshiasked banks to give more
thrust to improving the custo-
mer experience across ban-
Kingservices,
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Assange Strikes US Plea
Deal, To Be a ‘Free Man’

Charter plane heads to US territory in the Pacific after stop in Bangkok

Wikilleaks founder Julian As-
sange is set to be a “free man”, his
wife said Tuesday, once a judge
signs off onapleadeal with US aut-
horities to bring his vears-long le-
galdramatoaclose.

Assange was released Monday
from a high-security British pri-
son where he had been held for five
yvears while he fought extradition
to the United States, which sought
to prosecute him for revealing mi-
litary secrets. He flew out of Lon-
don totravel tothe Northern Mari-
ana Islands, a US territory in the
Pacific, to plead guilty toone count
of conspiracy to obtain and disse-
minate national defence informa-
tion, showed a court document.

After landing in Bangkok around
0530 GMT on Tuesday for a schedu-
led refuelling stop, a charter plane
carrying the 52-year-old flew to Sa-
ipan, capital of the US territory
where Assange is due in court on
Wednesday morning.

He is expected to be sentenced to
five years and two months in pri-
son, with credit for the same amo-
unt of timehespent behind barsin
the United Kingdom.

Assange’s wife Stella said he wo-
uld be a “free man” after the judge
signed off on the deal, thanking
supporters who have campaigned
for his release for yvears. “I'm just
elated. Frankly, it's just incredib-
le,” she told BBC radio. “We we-

A phntn pnsted Iw WikiLeaks on its X at:nunt showing its founder Julian
Assange onboard a plane to Bangkok on Tuesday AFP

ontothetarmac.

Assange was wanted by Washing-
ton for releasing hundreds of tho-
usands of secret US documents
from 2010 as head of the whistleblo-
wing website WikiLeaks. Since
then he has become a hero to free
speech campaigners and a villain
to those who thought he endange-
red US security and intelligence
sources. US authorities wanted to
put Assange on trial for divulging
military secrets about the wars in
Irag and Afghanistan.

He was indicted by a US federal
grand jury in 2019 on 18 counts
stemming from WikilLeaks' publi-
cation of a trove of national secu-
ritv documents.

plane-tracking websites and to fol-
low the “AssangeJet” hashtag, say-
ing in a post on X “weneed all eves
on his flight in case something go-
eswrong’.

RETURNTO AUSTRALIA

The court in the Northern Maria-
na Islands was chosen because of
Assange’s unwillingness to go to
the continental US and because of
the territory’s proximity to his na-
tive Australia, a court filing said.
Under the deal, Assange is due to
return to Australia, where the go-
vernment said his case had “drag-
ged on for too long” and there was
“nothing to be gained by his conti-
nued incarceration”.

Israeli Airstrikes I(|II at Ieast 24 in Gaza City

Cairo: Israeli forces killed at le-
ast 24 Palestinians inthree sepa-
rate airstrikes on Gaza City ear-
Iy Tuesday, with a sister of Isla-
mist group Hamas' political chi-
ef Ismail Haniyeh being one of
the victims, said Gaza health of-
ficials and medics. Israeli tanks
also pressed deeper overnight
into western areas of Rafah in
the enclave's south, blowing up
homes, residents said.

Twoof thelsraeliairstrikeshit
two schools in Gaza City; killing
at least 14 people, medics said.
Another strike on a house in the
Shati (Beach) camp, one of the
(3aza Strip’s eight historic refu-
gee camps, killed 10 others,

The house in Shati belonged to
the extended family of Haniveh,
who is based in @atar. One of his
sisters was killed along with

ICCIssues Arrest
Warrants for
Russia’s Shoigu
and Gerasimov

The Hague: The International
Criminal Court{ICC)Tuesday is-
sued arrest warrants for Sergei
Shoigu, the former Russian de-
fence minister, and leading Rus-
sian general Valery Gerasimov
for alleged crimes during Russi-
a'sinvasion of Ukraine.

[t brought to eight the number
of arrest warrants issued aga-
inst senior Russian suspects sin-
ce Moscow sent troops into Ukra-
ine in February 2022, They inclu-

n mass I‘uneral of penple Killed
during Israeli bombardment ata
UNRWA-run school Tuesday AFP

other relatives, family members
and medics said.

The Israeli Air Force bombed
two structures “used by Hamas
terrorists in Shati and Daraj

Tuffah in the northern Gaza
Strip. The terrorists operated
inside school compounds that
were used by Hamas as a shield
for its terrorist activities”, the
military sald. Hamas denies
using civilian facilities such as
schools and hospitals for milita-
ry purposes,

In the city of Khan Younis to
Rafah’s north, medics said [sra-
eli tank shelling killed seven Pa-
lestinians and wounded several
other people at a tent camp in a
western district.

Meanwhile, in Jerusalem, [sra-
el’s Supreme Court ruled that
the state must begin drafting
ultra-Orthodox Jewish semina-
ry students into the military, a
decree that creates new strains
for embattled Prime Minister
Benjamin Netanvahu. Reuters

Ii!l

BECAUSE SHE S ON VACATION AND THE
TEMP AGENCY PRIDVES IToELF oN EQUALITY.

S0 WHERE PO YOU WANT N\E?

Judge Alters
Trump’s Gag
Order after Hush
Money Conviction

New York: A judge on Tuesday mo-
dified Donald Trump's gag order, fre-
eing the former president to com-
ment publicly about witnesses and
jurors in the hush money eriminal
trial that led to his felony convietion
but keeping others connected to the
case off limits at least until he's sen-
tenced July 11.

Judge Juan M. Merchan's ruling
clears the presumptive Republican
nominee to again go on the attack
against his former lawyer Michael
Cohen, adult film star Stormy Dani-
els and other witnesses, Trump was
convicted May 30 of falsifving re-
cords to cover up a potential sex
scandal, making him the first ex-pre-
sident convicted of acrime.

Trump's lawvers had urged Mer-
chan to lift the gag order completely,
arguing there was nothing to justify
continued restrictions on Trump's
First Amendment rights after the
trial’s conclusion.

The Manhattan district attorney’s
office asked Merchan to keep the gag
order’s ban on comments about ju-
rors, court staffers and the prosecu-
tion team in place at least until
Trumpissentenced onJulv1l. Howe-
ver, they said last week they would be
OK with allowing Trump to com-
ment about witnesses now that the
trial is over. AP

HIDATO
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personal

CHANGE OF NAME

I Sandeep Kumar S/0
Dharamvir Gulia BSo Sai Baba
Enclave H.no, 53, Najafgarh,
South West Delhi, have
changed my name to Sandeep
Crialia

I,Lila Ram S/0 SanwlivaR/o
H.Mo. 119, Bhanakpur, Gadp-
uri, DMsit., Faridabad have
changed my name to Leela
Ram for all purposes.

IT is for general information
that 1L,Vijay Eumar REohaj ,.5/0-
Darvao Singh R/0-207, Swastik
Eunj, Sector-13, Rohini, Delhi-
&5 declare that name of mine
and my wife has been wrongly
written as Vijay kumar and
Susheela Devi in my Indian
Navy PPO Service Book
(No.09/97 B/ 5701195/ 1997, The
actual name of mine and my
wile are VIJAY KUMAR
ROHAJ and Sushila Devi
Rohaj, respectively which may
e amended accordingly.

L Md Faisal 8/o Md Daud R/o
kh No-443 gall no 3 guru Nanak
Magar Bhalswa Dairy Delhi
110042 have changed my name
to Mohd falsal for all future
PUTrposes

I hitherto known as Basanti
alias Basantl devi D/o Rampal
Bolanki Wro Dilbagh Singh Rfo
K.H No-447, Shahbad
Mohammadpur, Bijwasan,
Sonth West Delhi. Delhi-110061
have changed myv pame and
shall hereaflter be known as
Basanti devi.

L Insha DvO Syed Mohammed
Yousaf RO C1/584 DLF Ankuar
Vihar Loni Ghaziabad-201102
have changed my Name Insha
Sved for all future purposes

I Aarushi DO, Rakesh Kumar
E/o E (i3 Rail Vihar Sector a7
Gurgaon 122011 Haryvana have
changed my name to Aarushi
Kumar,

L Soni Sinha W/o 17002235K
NE Pradecp Kumar RE/fo Vill-

Akal Bigha, PO- Manpur, Teh,

& Dist -Gava, Bihar-B23003 have
changed my name to Soni
Kumari for all purposes vide
Affidavit di. 25/06/2024, before
Notary Public Delhi.

I, Samsher Singh 5/0 Attar

singh R/o 383/1, Kh.No, 8375,

Jharoda Kalan, South West
Delhi, Delhi- 110072 have

declare that in my Passport
o 19801560 mine name
mentioned as Samsher instead
of Samsher Singh. In future 1
will he known as Samsher
aingh for all purpozes,

L Brijesh S/0 Lakhl Ram Goyal
R0 C-120, 2nd floor, Shakti
Nagar Extn. Delhi 110052 have
changed my name (o Brijesh
Goyal for all purposes,

I, Chittoor Aanand S/0 C 8
Prasad R0 D-1/103. SES

Residency, Near SRS Chowk,
Sector-88, Kheri Kalan(113),

Faridabad, Harvana-121002
have changed name of my
minor daughter Chittoor
Divanshi aged 11 vears (o
Chittoor 5 Aradhwe

L lkra Dso Shehzad Rio RE-
12A, Flat No.103, UGF, Old Raja
Puri, Uttam Magar, Mew Delhi-
110358 have changed my name
to Tkra Siddiki

L Bhupender Kumar 5/0 Tula
Fam Sharma B/o L-135, Shastrd
Magar Delhi 110054 have chan
gerl Ty minor son's name from
Shivansh Kumar to Shivansh
Sharma.

I Vivekanand 570, Prasidh
Marayan Tiwari B0 F-1, Phase-
6, Ava Nagar, New Delhi 110047
have changed my name to
Vivekanand Tiwari.

I. Mustfa Alam 5/0 Rajo
Mian, R/o N-d4a, Vijay Vihar
Uttam MNagar, West Delhi-
1150359, do hereby solemnly
affirm and declare as under

That [ Thave embraced
Christian religion and
renounced  Muaslim  welf

061172022, have changed my
name and shall hereafter be
Enown as Ethan Dsouza.

TIMES Inter:

Connecting People, Connecting Needs.

L Inaya D70 Syed Mohammed
Yousufl B0 C1/34 DLF Ankur
Vihar Loni Ghaziabad-200 102
have changed my Name Inaya
Sved for all futare purposes

I, Surendra Ram §/0
Rajeshwar Ram Permanent
R/o Terua, Fajullahpur
Distt.Gopal Ganj Bihar #41420
present R/o E-334A.5/F Nawada
Housing Complex Uttam
Magar, New Delhi -110059 have
changed my name fo Sumit
Kumar for all purposes and
both are one & same person

I, Jvoti Yadav D/o Ram
Bhushan Yadav B/o House MNa,
J-93, Strect No.g, Shiv Ram
Park., Mangloi, Delhi-110041
have changed my name to
Kautika Jayaram.

I, Shruti Nayyar W/o Dheeraj
Eukreja B0 H No-35 Poclel -
11. Sector-8, Rohini, Delhi-
110085 have changed name of
my minor son Kiaan Kukreja
apged 2 years to Kiaan Navyar.

I Mohd Furkan Ali S0 Saggeer
Ahmed R/o H-329/A Gali No 26
Old Mustafabad Delhl 1100854
have Changed my name to
Maohd Furkan for all purposes

I Vishal Oraon 5/0, Yogi
Craon B0 Hono 130 Mational
Media Centre Shankar Chowk
Nathupur Gurgaon 122002
(harvana) have changed my
name to Vishal Bhagat .

I hitherto known as Anushka
ND/0 Kamal Kant RAO 14-D
Packet-F, DDA MIG Flats, Hard
Magar., South West Delhi,
Delhi-110064 have changed my
name and shall hereafter be
known as Anushhka Singh.

I Puneet Batra 570 Sh. Madan
Batra, E/o H.No, A-32, Sujan
Singh Park, Near Jeevan Nagar
Gurundwara. Sonlpat. My son
Sourish Batra whose daie of
birth is 11.01.2008. My son
name in the birth certificate ia
Saurish Batra whereas in the
Aadhaar eard his name
Sourish Batra. Sourish Batra
dc 3aurish Batra both are the
ratrie of Yy son.

IT is for general information
that 1. Atul Eumar Sharma
S5/0 A=zhok Eumar Sharma
R/O 107, Dighi, Post Dighi,
Deeghi, Bulandshahr, Uttar
Pradesh-202396 declare that
name of mine and my father
has been wrongly written as
Atnl  Kumar and Ashok
Eomarinmy Driving Licence
No - UP1320100006613. The
actual name of mine and my
father are Atul Kumar
Sharma and Ashok Kumar
Sharma, which may be
amended accordingly

I Bhushan Kumar Takkar D/O
Bhushan Kumar R/o M 4R -
Aruna Nagar Majnu Ka Tilla
Civil Lines Punjabi Basti North
Delhi - Delhi 110064 have
changed my name to Bhushan
Eumar.

I, Manoj Kumar 870 Jali
Bhagwan Garg R/o C-125
Sector-49, Molda (U.P) have
changed my name to Manoj
Kumar Garg for all future
purpoess,

L Bul Yadav /0 Subans Yaday
E/o Ward Mo.0l. Gram Sansur
Dhanushi. Gandhwar
MMadhubanl, Blhar-B47234 have
wrongly written my name, my
DOB and my father's name as
Bhola, 07.01.197% and Swarga
Yadav in my PF No.DLCPM/
4024504, My correct name, is
Bul Yadav, DOB 01.01.1973 and
my father's name Subans
Yadav, which may be amended
accordingly

I hitherto known as Neeraj
Chandna Ds0O BRam Lal
Chauwdhary W0 Late. Nand
Lal Chandna R/0Q § 11, Tara
Apartment, Alak Nanda, Aali
South Delhi, Defhi-1100109 have
changed my name and shall
herealter be known as Sheela
Chandna,

I RAMESH MAJUMDER S/0
RASHIE MAJUMDER R/0
A0/ A Mertin Para V 1 P Nagar
Kolkata West Bengal 700100
want to change my name fo
AAVANT MAJUMDERE and
gender as female and i will be
known as AAVANI
MAJUMDER D0 RASHIK
MAJUMDER.

I, hitherto known as [, hitherto
known as Devanshi Pandey
D0 Sanjay Pandey B0 Flat
Nio-A-102, Anant Apartment
Plot MNo-25A, Dwarka Sector-4
South West Delhi, Delhi- 110078
have changed my name and
ahall hereafter be known as
Ahanya Pandev. IO Sanjay
Pandey R/0 Flat Mo-A-102,
Anant Apartment, Plot No-25A,
Dwarka Sector-d4, South West
Delhi, Delhi-110078 have
changed mv name and shall
hereafter be known as Ahanya
Pandey.

I, Ranju Arora W/ o Ashok
Eumar Logani Rfo 80/15A,
Malviva Nagar, New Delhi-
1100617 declare that Ranju
Arora and Meenakshi Logani
both are same person, In future
know as Mesnakshi Logani for
all purposes,

I, Manish Kumar Sharma S/o
Rajendra Pal Sharma R7o L-
130, Near Spice Mall, Jalvayu
Vihar, Sec-25, Noida, Gautam
Buddha Nagar, UP-201301 have
changed name of my minor
daughter Adhva Bharma aged 9
vears to Adva Sharma.

IT is for general information
that I, Rohit 5/0 Raj Pal R/0O
37, Mool Chand Colony. Adarsh
Magar, PO-N.5 Mandi, Disti-
Morth West Delhi, Delhi-110033
declare that name of my minor
z01 has been wrongly written
a3 Pushkar Raj in my minor
son Pushkar Baj Khadaliva
aged 15 years in his School
Records, The actual name of
my minor son s Pushkar Raj
Ehadaliva which mayv be
amended accordingly.

IT is for general information
that I PRAGYA KUMARI D/O
FARMANAND PANDEY R/0O
C-3/44B, SWARN PARK
MUNDEA DELHI-110041
declare that name of my father
has been wrongly written as
PARMA MAND in my all
educational documents and
Pancard. The actual name of
my father is PARMANAND
PANDEY which may be
amended accordingly.

To book your ad

I, JC-471%98H Sub Puran Singh.
residing at Vill & PO- Ranlla,
Teh: Charkhi Dadri, Dist-
Bhiwani (Harvama). My
daunghter's name was
erronecusly mentioned as
Kumari Pooja in my service
document, which iz incorrect
My daughter’s correct name is
Pooja, will be mention in my
service records.

I, Gaurav Kumar 8/o0 Sh
Mathu Ram Pawar R/ a0 House
Mo, 2C-JE-406, Shivale Colony,
NIT, Faridabhad, HR, have
changed my name Lo Gaurav
Eumar Pawar

I, Kanchan Lata W/o Krishan
Datt Mahajan R0 RT-B17,
Rovale Tower, Shipra Sun City,
Indirapuram, Ghaziabad, UP-
201010 have changed my name
to Kanchan Lata Mahajan,

I, Vicky 5/0 Bhoop Singh R/o
G-9 215%, Block H-0, Transit
Camp. Anand Parbat, Karol
Bagh, Delhi-05, have changed
my name o Vicky Singh

I, Jasveen Kaur Siyan Dso
Dilpreet Singh RE/o M-3%, First
Floor, Kirti Nagar, Mew Delhi-
110015, changed my name (o
Jasveen Kawr for all purposes,

I, Mitin Dutt Pandey allas Nitin
Fandey 570 Late Dev Dutt
Pandey RA0 H. No -43 Opp.
Tagore Park, Malik Puoar
Village Morth West Delhi Delhi
-110009, declare that both name
and same Person rest is ok

I, No.16022421L Nk Sunil
KEumar residing at Vill-
Baproli, PO- Nangal Katha,
Teh- Narnaul, DIist-
Mahindergarh (Harvana). My
father's name is erroneously
mentloned as Karam Beer in
my service document, which is
incorrect. My father’s correct
name is Karamvir, will be
mention in my service records.

I, Namrata Singh D/o E.N. Datt
R/o 105, Aradhana Enclave,
Apartments, Sector-12, E.K.
Puram, New Delhi-110022 have
changed my name to Namrata
Datt for all purposes

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Pinki Sharma W/o Pravin
Kumar B0 B- 902, Ashram Rd,
Dindayal Puri, Nandgram, Gzb-
201003, have changed my name
to Pinkv Sharma

I, Sunita W/o Pardeep Rio F-
51, Block-F, Laxmi Park,
Nangloi, Delhi-110041, have
changed my name to Sunita
Sharma.

I Brahm Wati W/o Late. Shri
Vijay Eumar BE/0 H.No. 135,
Villapge Tajupur Faridabad
declares that both the names
Brahm Watl and Brahma Vatl
belong to the same woman. In
future I should be known as
Brahm Wati

LOST & FOUND

I, Mohinl, D/o Prahlad
Singh, B/o H.Mo. 548, Sector
21Dy, Faridabad, T have lost my
clase 10th Certificate no,
0488702 wvear 2011 and 13th
class Certifleate no. 0277536
vear @013 certificate issued
by UP Board. Please inform
us at the above address when
found.

MY Property Original Buyer
Apreement Customer Code
AF0240 | Finder may please
contact Nitin Duit Pandey 5/0
Late Sh. Dev Dutt Pandey B/o
H.no.-43, opp tagore park
malikpur village north west
delhl, delhi-11000%.

I, Shalini Rana, W/0 D.S
Rana, B/ 0 House No, 979728
Indra Sadan., Model Town
Raohtak, Haryana-124001 , T have
lost plot builder buvyer
agreement dated 26.08.1998
executed between M/s Ansal
Properties & Indusiries LTD &
Mr. N, Eumar Harchandani
Finder contact above addross.

I, Bharat Singh 5/0 Madan Lal
have lost mv original DDA
pessession certificaie, water
and electricity NOC of my
property address flat mo 364
Deep Apartment Sec-A%, pkt-1,
grp-3, Marela, Delhi 110040
Finder contact mob : 8010117698

MY Flat A-113, Regency Park-1,
DLF Phase 4, Gurugram
122002, Haryana COriginal
Builder Buver Agreement has
been lost. Annu Sachdeva Wio
Sanjay Sachdeva, R0 C-B1, Znd
Floor, Ardee City, Sector 52,
CGurugram - 122001, HE

LOST all Original Previous
Titled Documents of Prop. No,
B-1228, Mg.a3 sq.vds, Plot No.E-
21, Shastri Nagar Delhi-52 vide
NCR Lodged LR No.1843186/
oeed et 255062094, Finder cont
act Santosh Bansal #8510004997
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To advertise in
Classifieds, please Call

Sunil :

9999499496
for Property ads

TRIBUTES

RATE CARD

Publications

Rates effective Sth fune 2019

| TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715

| SANDHYA TIMES (Delhi) 100

F *Placement on specified obit pages only.® This rate benefitis extended up till
the size of 320 sq. cm only. ® ## Full run includes Delhi City + NCR (Including
Gurgaon + MNoida) + Chandigarh + Western U.F. + Uttarakhand » TO1 Capital
[Delhi & NCR) Includes TOI Gurgaon & TO1 Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604727
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The Brand Police

In a world where one-third of the global population is estimated to be Gen Z,
manuals are being tossed by the wayside. And this year’s Cannes Lions
saw the rise of a brave new brand order, finds Prasad Sangameshwaran

his 1= not goodbye. I
know we will meet
again.” When a
crushed aluminium
can of a carbonated
cola starts belting
out these lyrics,
it feels like the brand is walking on the
razor's edge.

Colas are facing rough weather
across the world, as consumers
pursue more health conscious
lifestyles. But last week, at
the Cannes Lions International
Festival of Creativity, Coca-
Cola walked away with its
head held high as the rough
edges of its crushed cans and
mangled logos featured in its ads
wonglobalacclaim. Itscampaign
by Ogilvy New York drove
home the evocative message of
recyeling used cans, winning
several top awards at the
Cannes Lions.

Bordering ondisbelief

Coca-Cola was not alone risking more than
a century of carefully-preserved brand
ideals. Others who chose to tease the
conservative brand police with a
rather bold creative expression
included renowned global names [
British Airways, Coors Brewing
and Kellanova (formerly known
as Kellogg’s) Pop-Tarts. *One
underlyving point i
all these brand
. brave,” says Subash Balar,
) vice president, personal care
f‘ 1w media, T
B Others like™Ashwini
Deshpande, co-founder of

66
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Elephant Design, think that the work is so
brave, that it borders on disbelief. “If we
had seen these outside of the competition,
we would think it's aspoof,” she says,

See these examples: The outdoor
signages of British Airways, ‘Windows' by
Uncommon Creative Studio, often did not
spell out the full name of the brand, or cut
them inahaphazard manner. The ad instead
showed faces of customers looking out of the
ailrcraft windows.

Shattered 5|gn5

Or take the case of Coors Brewing. Most
brand managers wince when their backlit
signages get damaged in a packed stadium.
When baseball superstar Shohel Ohtani's
home run crashed into their hoarding,
Coors took advantage of a damaged panel
of one of 1ts instadia ads. In a classic case
of moment marketing, it lost no time in
replicating the damaged signage in other
outdoor locations, introducing limited-
edition cans with a black patch on their logo
to signify that Ohtani had left a mark
. ontheir brand. Sales soared and the
* cans were sold out in no time.
Y Balar says, “They have
; showcased the message in a
! creative and impactful way.
Coke talking about recyveling is
a big issue plaguing the industry,
or British Airways highlighting the
emotion it generates when passengers look
out of its windows. This makes the window
seats so gpecial, full of emotion. The broken
logo of Coors is a very smart, agile move.
They converted embarrassment into a

spuvenir [Ohtani’s baseball mark] for fans
and, in a way, hijacked the sponsorship too.
This was quick, cool thinking that’s very
Gen Z and not shy to show their flaws.”

Nothing new?

some might argue that there’snothing new
in the brand language that's been spoken
loud and clear at Cannes Lions this year.
Financial services giant Mastercard had
dropped its brand namealtogether in e
January 2019 for some use cases. ,*
Advertising veteran PFE;‘Sfm\,‘s
Pandey, director of Corcoise |
Films, whowas alsothe president
of the Film Craft jury at Cannes
Lions this vear, points out the case
of Pidilite’s Fevicol, which had run a
radiospot many years back, without even
spelling out the name of the brand.

Others find Kellanova's ‘Edible Mascot’
(for PopTarts)reminding themofthe brand
mascots of M&M from Mars. A couple of
vears back, these mascots dropped their
gender emphasis and traded heels for
sneakers. They also reportedly replaced
the sex appeal of the mascots with Gen-Z
anxiety. Closer home, Good Day recently
traded the smiley in its biscuits for a ‘cleft
smile' to draw attention towards children
affected by the cleft lip condition.

But the coming together of a party of
brands at Cannes Lions, all socking
convention in theface, signifiesa brave new
brand world order.

A bit of fun

Brands and clients are now having a little
fun. “We have evolved from the days of
pushing an art director to make the logo
bigger, to creating a design language
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y annes am oo _Iusy Paul reveals what
Chosen as part of the See It Be It (SIBI) programme at Cannes Lions — a curated accelerator ]t’s | | kE TD see g ﬂd

QUILY

where consumers actually are
smart enough to know what
brand it is. Getting rj
insecurity allowsfor beautiful
work,” says Harsh Kapadia,
CCO, MEM New York. | :
Others feel that the evolving 2, 3 :
customer is reframing the rules. ;
Pandey saysthatbrandscannolonger dwell ;
in the past, “In all these cases, they are i
trying to endear the brand to the audience. I
The way todothat isbysurprisingthemand :
sharing values that vou stand for,” he adds. +
Deshpande adds that the entire tearing of :
thebrand manual isdriven by Gen Z,.alarge :
segment of consumers who are forever on )
the lookout for authentic communication. \
“These brands are confident that they are :
in the comfort of their extended family, :
cracking self-deprecating jokes because :
they are comfortable in their own skin.” :
1
)
1
E
|
|
:
|
|

Nothing to lose

Some analyvse the situation thus: These
brands have earned that position to
experiment. Big brands are able to create
something truly clutter breaking as they
have a huge appetite for risk. “As some of
the most well-known brands are willing
to experiment, they are signalling to
lesser-known brands that is, .
nothing to lose,” savs Sambit ¢
Mohanty, creative head, [
North and South, McCann |

Worldgroup India. .

Mohanty adds that Coca- %
Cola, apart from the twisted
mangled identity with Coke
cans, embarked on another initiative
— honouring the wall painters of mom-
and -pop stores around the world who
distort the brand’s logo in their local styles
and fonts.

The campaign, ‘Thanks for Coke-
Creating’, honoured these shopkeepers
with limited-edition bottles based on the

pamtmg& of the brand outside their stores
~~. orthrough hoardings in the vicinity,
: N H using the font in its communication
% and print ads in newspapers.
. “This is bravery at the end of the
; day. Nothing ventured, nothing

gained.” savs Mohanty, drawing a
parallel with other initiatives like
the ‘Moldy Whopper Case’ by Burger

Kingacouple of years ago.

“The moldy inedible burgers let
consumers join the dots and feel rewarded.
The gratification is much higher when
the campalgn design leads you to the
message without actually spelling it out,”
savs Mohanty.

While the week of Cannes Lions
makesuslooka Iy
brands wiiia new lens, experts
like Kainaz Karmakar, CCO,
Ogilvy India, say that they
have earned their stripes.
“leonic brands are iconic for a
reason. They have been etched
in the minds of the people. They don’t
need to and they shouldn’t worry about
the size of the logo. These campaigns have
taken it a step further and showed how
distorting or cropping a logo doesn't make
vour work less memorable. It makes it more
memorable,” she says,

prasad. siatimesinternet.in
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for emerging women leaders — Pooja Manek represented India as one of 19 women
selected from 1,400 applicants globally. Manek, founding member and creative at
Talented, reviews her fir5t time in the south of France in classic. slam-book style

_________

¥ One lessonfromthe
festival __ gms
W Carry apair

of clothesin
vour hand

. Campaigns | am jealous of -
W ‘Pink Chip’, Degiro, UN Women

and AKQA, Amsterdam baggage.
B The First Speech’, Reporters Because they are sure
Without Borders and as hell going to lose

Innocean, Berlin
B SHT, IKEA and Edelman,
Toronto
B ‘Pub Museums', Heineken and
LePub, Milan

viour bag in transit.
Speaking from
experience,

® B Okay, here's the real
lesson: Ideas are one of
the very few unlimited
resaurces humankind
has. Your best work is
ahead of you, always.
Keep going.
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: FOUND LIFE-LONG cheerleaders, k-
 friends tfmd allies in the —
 incredible 51BI"24 cohort,
| know this community is |} UHEH[ECIH! 3
| going to have each : mument ]
' opther's professionaland  4-em
: personal backs, and .
» thrive together, These

: women are ready to stepinto
+ their power and | cant wait to
+ cheer for all of us.

. GOTINVITED by The Netuiork One |

AR
-

...........................

5 amount of money to
be made out of taking
women seriously.”

- Cindy Gallo
» community for a panel featuring : oy : ; y fit g
: indie agency founders and leaders CHE TR 1o o R LR SRETLY D prci '
: todiscuss "Arewestillapeople ! Tnuerheard@tannes ;. ?@ﬂmgﬁiﬂm
| business?” It was quite liberating ! - employees’ lack of
| to get to speak our minds and be Y}LS. fl’- ‘ |= 5EEEFE
i brutally honest with our hot BH’E‘E -------- — Gautam Reghunath
"""""""""""""""" . 'mﬂ-l""'i:"i“m : and PG Aditya
feneanisaens eenrenene e i ! "If:-.rnugeﬂust t
: Aim for financial i {#;;E%S:En i Iwillfind Imlldls,:,ﬁ:%?g ;
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: Talk about money. :
: Get paid what you deserve. Or better ;
| yet, start your own agency. -
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g€ B 'What The Fast, Leo Burnett, Bangkok and
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B Cesticulators, Isla Republicaand H20H
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Frenchwords | learnt

| Cacahuétes means peanuts. Unlike in 7 !
+ India, they don't serve it until asked.

i Thank me when you're havingadrinkat |
: the Croisette next time, but don’t wantto !
: forget your (munching) roots, |

. @ How To Change Advertising for the

. Better, Fast by Cindy Gallop. :
. B Don't Start an Agency. StartaBrand by :
:  Anselmo Ramos and Gaston Bigio. 3
: @ The Girl Who Swam For Her Life by

+ Yusra Mardini.

[ | Pasiwe impacton meaple and culture.

hear ‘new-age prophet’
Elon Musk;, in the flesh

THERE WAS a playtulness to
many of the ideas that won metal
at Cannes Lions this vear. The
algorithm was shifting. God was
saying, let there be lightness!
Humour wasmaking a comeback,
almost by design. It was a soft
reaction to the weary heaviness
of global news. Let’s drop some
laughing gas on the French
Riviera, the collective seems to
have cried. And into this sea of
laughter, came Elon Musk.

Theatre of the future

Cannes was wailting excitedly
for Musk, but was probably not
prepared. Three theatres were
packed to the last extra seat. All
glued tohisconversation with Mark
Read, CEO of WPP. Musk was not
here to please the crowd. Nor was
he here to bring back humour. Elon
Musk was going to be Elon Musk.

The chat that followed went
everywhere. Musk spoke of a
future where Al will lead to an age
of abundance, rendering work
optional. “There will be no more
work. This will lead to a crisis of
meaning, an existential question.”
A faint murmur shivered through
the aundience like a nervous
hum. This new-age prophet had
brought with him truth that was
revolutionary, and he seemed to
know toomuch.

Afaraway gaze
Whenasked why hetold advertisers
last year to “Go f*** yourself”, he
was ready for it. Musk spoke about
free speech, about not selling out
to censorship. “If we have to make
a choice between censorship and
money or free speech and losing
money, we're going to pick the
second. We're going to support
free speech rather than agree to be
censored for money, which, 1think,
istheright moral decision.”
Underlining the point further,
he added, “Now, that doesn’'t mean
people can say illegal things. It is

Hypnosis

free speech within the bounds of
the law, but not going further than
the law for a particular country. I
think it's imperative that people
have a right to speak, but by the
sametoken, advertisers havearight
to appear next to content that they
feeliscompatible with their brand.”

He had this faraway gaze every
time he spoke. Like he was seeing
something. Mavbe he was seeing
Douglas Adams (author of The
Hitchhiker's Guide to the Galaxy.)
Musk mentioned Adams a couple
of times as he got more and more
profound, “We know the answer.
The answer is the universe. The
answer is already given, now
let’s find the question. What's the
question?” Musk spoke about his
curiosity about the universe and
the desire to ensure the survival of
human consciousness.

The same night also saw the
Grand Prix and Golds going to fun
ideas like “The Last Barf Bag’ for
Dramamine and ‘The First Edible
Mascot' for Pop-Tarts, and ‘Mayo
Haters' for NotCo. Humour was the
centre of anti-gravity at Cannes,
And the answer was the universe.
Perhapsit'sall connected!

Shaking upthe party
The interview went longer than
expected. Evervbody took what

F

they got from it. Some cynical,
some fascinated. Il was hypnotised.

In the Olympics of creativity,
commerce and business impact,
here was a human-alien who was
shaking up the partv, “20 billion
robots will soon roam the Earth,
teaching yvour children to play
the piano.”

Inmy 20 vears of being at Cannes,
these were sounds I'd never heard
atthePalaisdes Festivals. Thiswas
not marketing, this was visionary.
If the world thought they'd put
Musk intoa box, hehad broken free!
He was hitting a target no one else
could see. Ifelt freedom.

On the last night of the awards,
Ogilvy was named ‘Network of the
Year'. The ‘Holding Company of the
Year' went to WPP. I thought about
another holding company, the
holding company called humanity.
If God was the CEO, would Elon
Musk be the ECD? 1 imagined them
bothwalkingupthestage topickup
the Grand Cosmic Lion award as
20 billion robots clapped
Jjoviully. '

What do vou feel?

Theauthor ischairman
and chiefcreativeofficer
at BEDO India.
Viewsexpressed are
persontil,

Cannes Lions
2024
SPECIAL

Praptee
Sharma

Roshni
lyengar

A Golden Moment for
India’s Young Lions

oes the youth today care competition. This included
about global issues? Atthe  training sessions withexpertsand
Young Lions competition

past winners, all to help young
at Cannes this year, the World

creatives grow and showcase
Bank's International Development their skills.
Association tasked marketersto Addressing the perception
come up with asolution to create

that the young are apathetic
greater awareness fortheirwork. towards global issues, Sharma
Praptee Sharma, manager,

and lyengar put forth their idea
product marketing, and Roshni

‘I DoGive AF**" For the dup, it
Govind lyengar, manager, strategic  was a whirlwind of a week on the
initiatives, both at Jio Platforms,

Riviera, all with a golden outcome.,
gave it their creative best and

“Competing against some of
brought home India'sfirstYoung  thebest marketers across 20
Lions gold. The winners were

countries was daunting. Collecting
partofthe Timesof India Group’'s  our medals and sharing the
initiative to nurture budding

stage with the biggest namesin
talent via a specialised program marketing was just the icingon the
preparing them for the Cannes

cake,” says lyengar.

THE GRAND PRIX

VVININ %S

Featuring a cross-section of the best
of the best at Cannes Lions 2024

Titanium | Direct/Entertainment
Doordash: ‘Doordash-all- Lions For Gaming
the-ads’ Xbox: ‘TheEveryday Tactician’

During the launch of XBox's
Football Manager 2024, this
campaign by McCann helped
Bromley FC find their newest
tactician from an untapped talent
pool: Gamers.

Social & Influencer
CeraVe: 'Michael CeraVe'

W+K created this campaign

to challenge the notion that
DoorDashis only a food delivery
service. Inthe time leading up

to the Super Bow!, the brand
promised one winner a product
fromevery ad aired on game day.

Film /Entertainment
4 j Lions for Sport Asocial media campaign spread
ALK DrangE:'WuMen's football a‘conspiracy’ that Cerave was

. . . 3t developed by actor Michael Cera.

The outrageous claims were
then debunked by the brand's
dermatologistsina film. Agency:
Ogilvy PR, New York

Film Craft

Hornbach D.LY:

‘The Sguare Meter’

The film, by Heimat\, TBWA, Berlin,
shows aman living in a series of
one-sguare-metre-sized rooms. A
nod to high living costs, it bats for
limitless creativity whendealing
with confined spaces.
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This film by Marcel used
deepfakes and Al todigitally
manipulate moments in French
football, cleverly tackling all
preconceived notions about
Women's sports.

Glass: The Lion for Change

Unilever Vaseline:
‘Transition Body Lotion’

This work by Ogilvy Singapore
was about a product made for
and with transgender women, to
address skin issues faced during
and after transition.

Grand Prix for Good

Reporters Without Borders
(RSF): ﬂheﬁrstspeech‘

ﬁn series Elf cement t|le'5 with
numbered lines helps the visually
impaired identify the types of
establishments they are passing
by. Agency: Circus Grey, Lima.

Print & Publishing

Coca Cola: ‘RecycleMe’

Pushing for recycling, this set of
pictures was created by Ogilvy
New York by extracting images of
logos from real crushed cans.

Innocean Berlin's three-film
campaign features the contrast
in speeches by world leaders

who promised democracy and Luxury &Lifestyle
freedom, only tostifle them later, = LOEWE: ‘Loewe X
Sustainable Development | SunaFujita’
omme W Spanish luxury
F v fashion house
Renault Ears ToWork Loewe’s campaign
Publicis Conseil showcasesa won forits

program that helps job-startersin
France's remote areas accesscars,
but only pay for it if and when

mllanﬂratmn with aceramic
studioin Kyoto.

confirmed for employment. Health & Wellness

Brand Experience & Dramamine: ‘TheLastBarfBag'
Activation —
Pop-Tarts:

‘Thefirstedible mascot’

Tocut the clutter among brand
mascots in US College Football, =
Weber Sh andwifk.ma dethe = s
Pop-Tarts mascotjumpoutof a FCB Chicago created this ode
glant toaster during games. tothe oft-used barf bag, now

rendered obsolete due to the
brand's nausea medication.

Creative Effectiveness

Heinz: ‘Ithastobe Heinz'
Rethink's work helped prove that
not just people, but Al too thinks
of Heinz when you say ketchup.

Outdoor
Magnum: ‘Find Your Summer’

This had winter images showing
people yearning for summer
through aray of sunshineand a
Magnum ice cream. Agency: LOLA

Media

Mercado Libre:
‘Handshake Hunt'

Whenever a viewer spotted a
handshake — also the brands logo
- onthe TV screen, a scannable
0R code linked to a promotional

offer popped up inthe corner, This | Mulleniowe
Al-led Black Friday campaignwas | Colenso BEDO for Pedigree’s
created by GUT, Sao Paulo. Adoptable was the other winner.
shweta.mulki@timesgroup.com
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‘It’s Like Eid for Us’
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David, Game's Goliath,
Makes Low-key EXit
Australia
batting

great David
Warner's
15-year-long
international
career came
to an anti-
climactic end on Monday after
Afghanistan beat Bangladesh,
eliminating the former
champions from the 720 World
Cup. The 37-year-old Warner's
last game, therefore, was
Australia's 24-run loss to India.
He made six runs off six balls
in the match, edging Arshdeep
Singh as Suryakumar Yadav
took a low catch, He walked
off the pitch with his head
down, not knowing whether
that was his last game.
Warner ended with 49 tons

across formats. PTI

Soon After CL Win,

Nachoto Leave Real
Real Madrid
captain
Nacho
Fernandez
is ending his
career with
; the club less
than a month after lifting the
Champions League traphy in
London, Madrid announced
Nacho's decision on Tuesday,
about three weeks after
the club defeated Borussia
Dartmund at Wembley for
the club's record-extending
14th European Cup triumph. It
was the sixth time Nacho won
the Champions League with
Madrid, and first as captain.
Macho has won 26 trophies
with Madrid, a record he
shares with Luka Modric. AP

Duckworth, DLS’

Afghanistan celebrates as Rashid’s men reach WC semis for
the first time after beating Bangladesh; Aus sent packing

elebrations erupted in
Afgchanistan on
Tuesday after the
Afghan cricket team’s
dramatic victory over
Bangladesh, winning them a
place for the first time in the
semi-finals of the Twenty20

World Cup. te!ehraﬂuns in Afghan
In the cities of Khost and Khostprovince. (Above) Tearm
Jalalabad, thousands of people ~ after thewin
gathered to cheer on their team said Syeed
and celebrate, local officialsand Nasim Sadat, spokesman for the
evewitnessessaid. Afghanistan Cricket Board.
“Itislike Kid for us; wearepre-  Thecountry is suffering aftera

series of natural disasters came
ontopofaneconomiccrisis, exac-
erbated by international restric-
tions on the banking sectoranda
dropinaidsincethe Talibantook
over and restricted women'sedu-
cation and movement.

The Taliban administration’s
acting foreign minister Amir
Khan Muttaqi called the skipper
Rashid Khan tooffer congratula-
tions. “Your victory has made
everyvone happy, you are a great
inspiration for the youth,” said
Muttaqi. Reuters

paringfor the night, and the cele-
bration will continue,” said
Rashedullah, a resident of south-
eastern Khost provinee,
“Thisevent hasgivenreasonfor
hopetothe yvouth who wereprevi-
ously disappointed,” headded.
Afshanistan reached the semi-
finals with a dramatic eight-run
victory over Bangladesh, and
now face South Africaon
“People in other provinces like
Jalalabad, Khost, Paktia, and
Kabul celebrated by coming to
the streets - it is a great victory,”

Afg Bump into
Nervy Proteas

on Road to Final
South Africa’s bid to lift a first
major cricket trophy could
come down to whether they
can finally shed the unwanted
tag of “chokers” and the

latest test of their nerves will
be against Afghanistan in
Wednesday's Twenty20 World
Cup semi-final,

The Proteas have competed
in seven semi-finals over both
short format World Cups but
have never reached a title
match, although they will be
happy to avoid Australia this
time around having
lost to them three

times in the
last four.

. The perennial
"’rmﬁﬁ' under-

ngwtnsnnqr; | achievers of
eminnal  jnternational
Afghanistanvs i ot ora
South Africa
6.00 AM on a hot
Live on Star streak, with
Sports/Hotstar  solid bowling
displays helping them power
through the the tournament,

Afghanistan’s maiden World
Cup semifinal appearance isa
sign of how much the sport has
grown in the war-torn country
and skipper Rashid Khan's
side, who upset New Zealand
before Australia, will target
another statement victory.

Should Afghanistan prevail,
they will play the winners of
the India and England. Reuters

NAIB GIVES AN 'OSCAR’ WORTHY PERFORMANCE
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Niclas Futlk rug’s towering
header in second-half stop-
page time to snatch a 1-1
draw for Germany against
Switzerland was celebrat-
ed wildly by his team
mates, whoeach pocketeda
€50,000 bonus for topping
their group. German me-
dia reported on Monday.
The hosts werea goal down
to Switzerland in their last
Group A game on Sunday, a
result that would have seen
the Swiss top the group.
Several media outlets close
to the German FA (DFB) re-
ported on Monday that the
players would have received
no bonus had they qualified
in second place. They now
stand to earn€ 100,000 if they
win in the last 16, another
€150,000 if they make the
semi-finals, and €250,000

dPhy@@m

“¢ Remember James Rodriguez?

He just turned back the clock to lead Colombia
to win over Paraguay in Copa America

A dominant first half from
Colombiaearly onMonday morn-
ing set the tone for the match but
their failure to capitalise on mo-
mentum allowed Paraguay back

itlate.

Jefterson Lerma.

--J‘i ‘_]_‘

pomT, o,

HklﬁFﬂllhrugscnresmeequnliser —

‘CRUEL GAME, SAYS MODRI(

A standing ovation, a
man-of-the-match award
and a record. But Croatia
star Luka Modric was in
no mood to celebrate.

He scored against Italy

Two first-half headers, both of
which were assisted by James
Rodriguez, put Los Cafeterosup
2-() at the break. The first was
nodded home by Daniel
Munoz and the second by

Paraguay climbed
back into the match in
the second half, Brighton
winger Julio Enciso, their
brightest player all match,
w2 found the back of thenet witha
tidy effort in the 69th minute.

€50,000 Each: FullkugsHeady Bonus

Co-inventor, Dies
English statistician and
one of the inventors of

3 Gulbadin Naib dramatically fall-
the Duckworth-Lewis- ingon his back, clutchingh L&.ﬂugh
Stern (DLS) method, Frank after Afghanistan coach Jonathan
Duckworth died at the age Trott signalled his playvers to slow

of 84, according to a report.
Duckworth passed away
on June 21, according to

a report in ESPNcricinfo.
com. The Duckworth-Lewis
method was first used in
international cricket in 1997
and was formally adopted
by the ICC as the standard

things down.

fargetsinruncateagames | eraimhitSupersciash.
in 2001 oTI The match saw frequent rain in-

Naib, who was fielding in theslip
cordon, complained of cramps
during the 12th over bowled by
spinner Noor Ahmad, after Trott
was seen on camera asking his
playvers to slow down as
Bangladesh had fallen behind on
the Duckworth-Lewis par score in

terruptions and Bangladesh, at

‘Kabi Khushi Kabt Gham Main Huta Hai’

Captain shld with Naib (R) AP

that stage, were 81 for 7, two runs
behind on the DLS par score ina
revised chase of 114 in 19 overs.
Zimbabwean commentator
Pommie Mbangwa quipped:
“Oscar, Emmy?™

was taken off the field.

huta hai (It happens sometimes
when vou are happy or when vou
are sad). Hamstring.” Naib later
said in a post on X, dotted with

overs (Gurbaz 43; Hossain 3/26).Ban:
105alloutin17.5overs (Litton Das 54
not out; Rashid 4/23),

Naib was given treatment and

“Kabi khushi kabi gham main

should they make thefinal.
Needless to say, Fllllkrug,
who hasscored 13 goalsin 19 a
appearances since making
hisinternationaldebutatthe
ageof 29, would prefer towin
the whole tournament - and
pocketacool €400,000eachin
the process, according to

12.30 am; Czechiawv E'-'nn"f“’
Turkive 12.30 am
{Sany Ten & Seny LIV)

petition.

boots,

when, we'll see.”

on Monday to become the
oldest goal-scorer ever a
Europea
Championship, But, |
wasn't enﬂugh to ensur

histeam stays inthecom
“It was very
stressful. We kept fight-
ing like lions right to the

laughingemoijis. reports. Reuters end. But football is cru-

This was in response to a tongue- el,” Modricsaid. “I'dalso
in-cheek post by India off-spinner like to keep playing for-
RAshwin. “Red card for Gulbadin g’%’;ﬁ?’ma ever but there probably
Naib,” Ashwin had said. PTI vBelgium3 30 pm: will comea time when 'l
BRIEF SCORES: Afg: 115for5in 20 Georgiav Portugal have to hang up my

" he replied. I'11
continue, so I'm not sure

AP

b &

Withtwomagnificentassists, his
vision on the ball never ceases to
A Tk e,

If he is in this form, Los
Cafeteros have to be one of the fa-
vorites.

But, it was too little, too late as
Colombiaromped home 2-1.

UNDEFEATED

Colombia have not lost a ON THE LOSING SIDE

match at the international Newcastle winger
level in more than two Miguel Almiron wasnon-
vears, Theirlastlosswas § ex istent across the
on Feb 1, 2022 against match, failing tolead his

Argentina in attack as their estab-

CONMEBOL World Cup lished superstar as he
qualifying. They did not qual- struggled to make anyvthing
ity forthe 2022 FIFA World Cup. happen in the final-third, and

didn't spark any momentum for
THE MVP his nation. He was hooked atter

What is this, 20167 What ashow-  justS9minutes. Goal.com
ingfrom the ex-Real Madrid star,

Monday was the best version of In Action T'E““"rmw
Rodriguez possible, and EcuadorvsJamaica 3.30am
Colombia were the better for it, —VenezuelavsMexico 6.30am

Austria Stun Netherlands,
Top Group After 3-2 Win

Marce| Sabitzer scored late for Austria
to advance to the knockout stage of
Euro 2024 with a 3-2 winover the
Netherlands on Tuesday.

The Austrians needed a point to
be sure of progress and got off to
a great start with Dutch forward
Donyell Malen scoring an own goal

in the sixth
SCORELINE ; =iy
AUSTRIA minute, First

K half substitute

;’ﬁfﬁﬁ'?ﬂi ;'F‘m ¥avi Simons set
— Sabitzer 80' Up Cody Lapko
—r— to equalise two
Getty rmages NETHERLANDS 2 minutes after
Gakpo 47 the break, but
Depay 75’

Romano Schmid
headed Austria back in front in the
59th. Austria topped Group D with
the big win. AP

Mbappé, Lewandowski
Scorein Stalemate

Kylian Mbappe scared via a penaity
on his return after breaking his nose
before France canceded a spot kick

SCORELINE IS AN
Euro’s Oldest F L3 7 Lewandowski
Goal Scorers Mbappese () natlgrew
1 Luka M#ﬂ;iat {Erﬂﬂtla] 38 HUNGARY 1 the EUI"DDE‘EH
JEBTS, 289 i : Lewandowski 79° (P} ¢y ionshi
2 lvica Vastic (Austria) dmponsmp

on Tuesday. Mbappeé converted his
eth-minute penalty for his first goal
at Euro. It wasn't enough to secure his
team first place in Group D, though.
Lewandowski had his penalty saved
in the 77th minute by Mike Maignan
but found the bottom corner with his
second attempt. AP

38 years, 257 days

3 Goran Pandev (North
Macedonia)

37 years, 321days

4 Zoltan Gera (Hungary)
37 years, 61days

5 Gareth McAuley
(Northern Ireland)

36 years, 194 days

Headcount Slide
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“A lot of leadership talent has, of late, switched to
midecaps (IT companies) and GCCs in India, largely
to become CEQs or as part of the top leadership,” sa-
id Munira Loliwala, vice president for business stra-
tegy and growth, at staffingfirm TeamLease Digital.
“*Due to the continuing softness in demand, compa-
nies which are pressured on both margins and
growth front have put brakes on hiring,” she said.

As a result, five of the top six Indian IT services
firms have recorded an annual decline in their head-
counts in FY24. The combined headcount reduction
for the top six companies is close to 75,000, marking
anunprecedented situation for a once bellwether in-
dustry.

Industry leader TCS saw its headcount decline by
13,249 during FY24, while Infosys marked a decline
of 25,994 and Wipro recorded a drop of 24,516 in the
same period.

HCLTech was the only outlier where the headcount
increased by 1,537.

DIFFERENTROADS

Infiscal year 2024, Infosysadded 12 crorepatiemploy-
ees, interestingly these top earners were part of the
1,400 IT workforce from Danske Bank which was
transferred to the Bengaluru company after it bag-
ged an outsourcing deal in September last year. Indi-
a'ssecond-largest softwareexporterdid not itself hi-
reany employee withannual remuneration of ¥lcro-
re and above in fiscal 2024. This marked the first fi-
scal year since FY17 during which Infosys has not
directly hired any crorepati employee.

Meanwhile, Wipro hired eight employvees with re-
munerationof ¥1croreandabove through the course
of fiscal 2024.

Wiprosaid inits annual report released on Monday
that over 60% of its workforce had joined the compa-
ny in the last three yvears. This points to the talent
churn which took place during the reign of former
CEO Thierry Delaporte, which ended abruptly in
April 2024, a vear before his five-vear term was set to
expire. Some of the senior leaders at Wipro who quit
during FY24 include former CFQO Jatin Dalal, former
chief growth officer Stephanie Trautman, among
others.

FOR FULL REPORT,GOTO
Www.economictimes.com
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Adani Airport Listing by 2028

»+From Page 1

The company is targeting non-aero bu-
siness revenue at 75% of overall reve-
nue but did not specify a timeline for re-
achingthatmilestone. Currently, thera-
tioof aerotonon-aerorevenue stands at
75:26 at s1x airports, while for Mumbail
airport, it is 50:50.

“The company intends to redefine In-
dia’s airport infrastructure sector thro-
ugh gateway development, regional fo-
otprint growth, focus on consumers and
non-passengers, and a deeper invest-
ment in digital technology interven-
tions,” said Adani Enterprises in its an-
nual report for 2023-24.

This diversification of revenue stre-
ams, along with the government's deci-
sion to popularise the public-private
partnership model, and India’s antici-
pated emergence as the world’'s third-
largest aviation market, are expected to
underpin growth at Adani Airport.

GMR Aerocity in New Delhi, in proxi-
mity to both the domestic and interna-
tional airport terminals, offers a simi-
Iar setup. The facilities there include fo-
od joints, retail brands, hotels and pre-
miumofficespaces. It ismodelled on the
conceptof asmartcitw

Singh added that Adani Airport,
which accounts for a fourth of the pas-
senger traffic market share, is also buil-
ding the Navi Mumbai International
Airport, and expects to complete it by
the end of this yvear, or early next year.

Incubated businesses within Adani
Enterprises are typically demerged on-
ce they mature, and the airports busi-
ness, too, is set to be independently lis-
ted by 2028, said the CFQ.

CAPEX THIS YEAR

Adani Group will invest 1.3 lakh crore
{(fo.6billion)In FY25across its busines-
ses that include ports, power, new ener-
gy, materials and metals, transport and
consumer, said Singh. About 85% of
these investments will go into green
energy and airports.

At the group level, there is also a plan
toraise $2-3 billion via equity in the cur-
rent financial year, singh said, adding
that the group’s investments are powe-
red by funds from operations and have
limited third-party capital require-
ments.

Adani Group companies earned
782,000 crore in cash flows in FY24 and
asmuchas68?% of thefunding will come
from internal cash flows, said the finan-
cechief.

INVESTMENT PLANS
Lastweek, Adani Groupchairman Gau-
tam Adanisaid the group planstoinvest
£100billion inthenext 10 vearsinenergy
transition and infrastructure, “Every
investment target mentioned by the
chairman is on track and every penny
of investment is tied up,” Singh said.
The conglomerate has recorded 4.2 bil-
lion consumer interactions across busi-

nesses in a year. Margins are 30% after
deploying all the capital, while cash per
sharegrowthstandsat43.2%, the Adani
Group CFO said.

Meanwhile, he denied reports that the
group plans to buy into payvments firm
Payvtm but said it would “evaluate any
opportunities™ in the fintech space.

Adaniisalsolookingtoinvestabout Rs
2 lakh crore (about $24 billion) by 2030 to
build 40 gigawatts more of renewable
energy generation capacity Currently,
it has more than 10 GW of renewable
energy capacity, comprising solar and
wind energy.

“We plan to add 6-7 GW every year to
reach 50 GW by 2030. Considering the
ballpark number of 5 crore per mega-
watt, the investiment could be in the
range of T2 lakh crore by 2030," said Sa-
gar Adani, executive director at Adani
Green Energy.

Last fiscal, Adani Green added 2.8 GW
capacity, which was 15% of India's total
renewable energy capacity addition.

The company is also looking at buil-
ding a 5§ GW pump storage capacity in
the first phase, said its chief executive
Amit Singh. It has begun the construe-
tion of the first 500 MW PSP in Andhra
Pradesh and has a development pipeli-
ne of hydro-pumped storage projects
across Andhra Pradesh, Maharashtra,
Tamil Nadu and Telangana. “The co-
untry needs 60 GW of storage capacity.
Of this, Adani Green will do 20 GW,” sa-
idthe CEQ.

Group Net Debt
at $12.35B

»=FromPage1l

Consolidated net debt at the Vedanta
Group (comprising Vedanta Resour-
ces, Vedanta Litd, Hindustan Zinc) was
$12.35 billion as of March 31. Of this,
49% was rupee-denominated and the
balance was in foreign currency, the
company informed its bondholdersina

recent investor presentation.

Between FY22 and FY24, Vedanta Litd
has distributed over 65,000 crore in di-
vidends. Vedanta Resources received
nearly ¥44,000 crore from the dividends,
helping the parent reduce net debt to $6
billion from $9.7 billion during this pe-
riod.

Vedanta Ltd has proposed a vertical
split of the India businesses and will
list five entities on the domestic stock
exchanges. That's expected to happen
by the end of this year. The demerger
will create independent pure-play com-
panies in aluminium, power, base me-

tals, oil and gas, and steel and ferrous
derivatives, while zinc and other exis-
ting businesses will remain under Ve-
danta Litd.

Earlier this month, the Vedanta Gro-
up unveiled a strategic road map to
achieve operating profit of 310 billion,
with timely execution of 50-plus pro-
jects across various business verticals.

This road map was discussed during
visits of Vedanta sites attended by mo-
re than 45 investors, fund managers
and analysts from leading brokerages
and fund houses, according to two peo-
ple who were present.

More Hybrid Form Mooted

en the portal of the jurisdictio-
nal assessing officer and the sy-
stems of the Central Processing
Centre, as a result of which re-
funds are stuck interminably
without redressal, he said.

»» From Page 1

Though the assessment system
through video conferencing is
said to have stabilised, there has
been growing demand from tax-
pavers— both individual and bu-
siness —toallow some in-person
interface.

The income taxdepartment’sfi-
eld formations have also been
pushing for a more hybrid form
that will allow for optimal and ef-
fective use of resources.

MATTERS OF EXPERTISE
Taxpayers have also complained
of difficulties in explaining over
video conferencing the working
of a business to assessing offi-
cers who may not be aware of
such details or have the experti-
se, leading to adverse orders be-
ing passed. For instance, star-
tups or fundhouses face this is-
suethemost, tax expertstold ET.

Individuals have also raised si-
milarissues with virtual interfa-
ces,

Taxpavers are facing certain

challenges that need to be add-
s 1ressed to make the overall fa-
celess scheme more effecti-
ve, said Akhil Chandna,
partnel direct tax,
Thornton

DEVILINTHEDETAILS
Experts said assessment is a
complex exercise and communi-
cation between the assessee and
tax officer can be more effective
if interactive,

“Especially in the case of large
and complex matters requiring
detailed explanationsand hu- g

ceamount of datatobepro- N\
duced, it has been obser-
ved that sufficient ti-

me has sometimes .
not been given for (€
taxpayers 1o prepare
and upload their facts X
and arguments, resulting y
in unwarranted adjust- S\Q g7 ty in uploading large files
ments,” said Sudhir Kapadia, = online, and not providing ade-
partner, tax and regulatory ser- quate time to taxpayers to re-
vices, EY. spond to notices.”

Kapadia pointed out thatoncea  Mainstay Tax Advisors partner
matter goes into first-level appe- Kuldip Kumar cited the time the
al,itjoinsalongqueue, resulting process takes. “For faceless ap-
in a backlog of cases at the com- peals, there is currently a long
missioner of income tax (appe- pendency indisposal of appeals,
als) level, where the mechanism evenattersubmissionof final re-
has faced its most critical chal- sponse by taxpavers,” Kumar sa-
lenge. id. “That, in particular, is kee-

“There isacrying need toexpe- ping salaried taxpavers and few
dite these long-pending appeals others nervous, where the mat-
by prioritising cases, enabling ter involved is trivial and proce-
technology support to the com- dural and unnecessarily drag-
missioner, and effective real-ti- ging.”
me monitoring of disposals by By the end of FY23, the depart-
the CBDT (Central Board of Di- ment completed 458,000 assess-
rect Taxes),” he said. ments, imposed 480,000 penalties

Similarly, in the faceless sy- and disposed of 225,000 lakh ap-
stem, there have been several in-  peals through the faceless me-
stances of misalignment betwe- chanism.

of specific option to se-
ek adjournment, difficul-

Tech Solutions

»+From Page 1

Holders of these bank accounts allow
fraudsters to use them for unlawtul ac-
tivities in lieu of monev.

RBI data showed that in FY24, more
than 36,000 fraud cases were reported
to the banking regulator, compared
with 9,000 in FY22. Seven out of ten
such instances of fraud in 2024 werere-
lated to cards and internet-based trans-
actions. In 2022, the share of such
frauds wasonly 44%.

Tracking device-level behaviour of
the prospective customer, measuring
risks at the end of pariner channels
and preventing blacklisted devices
from accessing banking services are

among the multiple solutions tech
firms are offering to identify mule ac-
counts.

Emailed queries to the RBI, ministry
of home affairs and NPCI went unans-

new accounts and get deposits are do-

ing so without proper diligence.”
Payment firms have emerged as a we-

aklink inthe banking channel, said the

second banker, on the

mer onboarding, fintechs undertake
selective checks that are unidimensio-
nal, but for complete security we need
an enterprise level software solution
which can address the issue holistical-
ly," said Balaji Suryanarayana, cofoun-
der, Clari5, a security software solution

While banks need to strengthen their
internal systemstotacklethesefrauds,
technology startups are tryving to chip

cer, Bureau, had saidduring the launch
of the product that more than 500,000
mule accounts were identified by the
system, protecting more than $100 mil-
lion from potential fraud.

Similarly, Clari5 is working with
banks to deploy mule account detec-
tion tools in the backend to check insi-
der fraud, social engineering fraud and
issueswith human resourcesystemsat
the bank. "In some cases banks might
be onboarding thousands of new acco-
unts daily that needs to be monitored
for 1004 of activities — both financial

founder of Mumbai-based Data Sut-
ram, which works with banks and pay-
ment firms to help tackle the issue of
frauds. “Also, in some cases, branch-le-
vel executives under pressure to open

wered. = condition of anonymi-
InFY24, more LV
CONVENIENCE VS CAUTION than 36,000 “Merchant KYC is a providertobanks,
Asthebankingsystem went digital.the fraud cases problem. While going
need for quick customer onboarding were for speed and ease of SOLUTION HUNTING
eased some KYC checks, said the first reportedto onboarding, many ba-
banker cited above. Fraudsters used thebanking sic KYC checks are be-
those loopholes to game the system. regulator, ing bypassed by the
“Fraudstersareusingdigitalbanking compared ecosystem,” the ban-
channels to get into the formal financi- with9,000in  keradded. such issues,
al system,” said Rajit Bhattacharya,co- Fy22 Recently, the central

bank suggested full

KYC mandatesforeven paymentaggre-

gators like Razorpay, CCAvenue and
Cashfree.

*In most cases, to allow quick custo-

in with solutions which can help track

Bureau, backed by the likes of Quona
Capital and GMO Venture Partners,
launched a money mule score to identi-
fy potential mule accounts by using ad-
vanced analytics.

Ranjan R Reddy, chief executive offi-

and non-financial, to achieve success

rates over 70% in detecting mule acco-
unts,” said Survanaravana of Clari5.
"Transactions across all channels and
branches need to be checked in real ti-

me on the go through advanced techno-

logy.”




Case closed
Billionaire hedge fund
founder Ken Griffin

has dropped his case
seeking to hold the US IRS
accountable for the leak of
his tax return information
in a data breach
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The #1 factor that
leads to success as
an entrepreneur is
resilience. The #2
factor is a bias for
action.

Tech Buzz

SoftBank’s Son
has a Fresh
Issue at Hand

ANIMISHA

TOKYO: Shareholder sup-
port for the reappointment
of SoftBank Group Chief Ex-
ecutive Masayoshi Son has
fallento 79.22% from
95.93% a year ago after
proxy advisor Institutional
Shareholder Services (ISS)
recommended against his
reappointment, a stock mar-
ket filing showed. IS5 op-
posed Son's reappointment
because the group had post-
ed an average return on eg-
vity of less than 5% over the
past five years, SoftBank
said in a release earlier in
June. Among Softbank's
other directors, shareholder
support for external direc-
tor Kenneth Siegel remained
low at 68.46%, compared
with 66.9% last year. Siegel
has been involved in some
of SoftBank's highest-pro-
file deals. -Reuters

3512 billion

Estimated global Al spend-
ing by 2027, more than
double its 2024 market
size, according to IDC

Al Chip Firm
Etched Bags
$120 million

ANIMISHA

NEW YORK: Al chip start-
up Etched raised $120 mil-
lion to expand manufac-
turing of its specialised
chip that it boasts will rival
Nvidia's products. The
round was led by Primary
Venture Partners and Pos-
itive Sum Ventures, with
participation from promi-
nent angel investors, in-
cluding Peter Thiel, Github
CEQ Thomas Dohmke and
Balaji Srinivasan, former
chief technology officer at
Coinbase, the company
said. Etched is making a
big bet that its Sohu Al
chip will be a faster and
more cost effective way to
power transfo FMers,
which are a type of large
language model that un-
derscores some forms of
generative Al, such as
OpenAl's ChatGPT chatbot.
The startup is partnering
with Taiwan Semiconduc-
tor Manufacturing Co's
Emerging Businesses
Group to produce the chip
and has recruited people
who have worked at top
chip firms. -Reuters

Hackers Breach

BSNL again, 2nd
Time in 6 months

Latest breach involves over 278 GB of highly
sensitive data from BSNL's ops, says expert

Dia.Rekhi@timesofindia.com

Chennai: Bharat Sanchar Nigam
Ltd has suffered a data breach, with
a threat actor claiming to have ac-
cessed sensitive information, in-
cluding international mobile sub-
scriber identitvy (IMSI) numbers,
SIM card details, home location reg-
ister data and eritical security keys,
digital risk management firm Ath-
entian Technology said in a report.

The breach claimed by the threat ac-
tor, who goes by the name “kiber-
phantOm”, involved more than 278
GB of data from
BSNL's telecom
operations, in-
cluding Server
snapshots, which
can be misused for
SIM cloning and
potentially more
severe eriminal ac-
tivities like extor-
tion, Athenian
Technology chief
executive Kanishk
Gaur told ET.

This is the second &§
instance in  Six TN
months  where the ™
state-owned telecom oper-
ator has suffered a data breach.
ET had reported the other instance
in Decemberlast year.

The threat actor in this instance
has publicly priced this data at
£5,000 and Gaur said the nature of
the breached data is “complex and
critical”, surpassing typical user
information and targeting the core
of BSNL'soperational systems.

Queries sent to BSNL remained
unanswered as of press time Tues-
day, The detailed operational data
that have been compromised could
be used to launch more sophisticat-
ed cyber-attacks, targeting not only
BSNL but other interconnected sys-
tems and networks, posing also sub-
stantial risks to national security,
he said.

With access to 5IM card informa-
tion and authentication keys, at-
tackers could also bypass security
measures on financial accounts,
leading to financial losses and iden-
tity theft for users. “BSNL should

The Big Leak

« The breach involves over 278
GB of highly sensitive data
from BSNL's telecom operations

« This includes SOLARIS server
snapshots, which can be mis-
used for SIM cloning

« This is the second instance of
BSNL suffering a data breach
in the past six months

« The threat actor has publicly
priced BSNL data at $5,000

* THE NATURE
OF THE

BREACHED
DATA IS
COMPLEX
AND CRITI-
CAL, SAYS

EXPERT

o

!
.

initiate an
urgent investigation
to assess and contain the
breach,” Gaur said. “Immediate
steps include securing network end-
points and auditing access logs.”

He said BSNL must implement en-
hanced security measures, includ-
ing frequent security audits and the
adoption of advanced threat detec-
tion technologles,

In last yvear’s breach, the threat actor
using the alias “Perell” had disclosed
a “sample dataset™ on a dark web fo-
rum, including sensitive details of
fibre and landline users of BSNL. The
dataset contained about 32,000 lines of
data and the threat actor claimed that
the total number of linesacross all da-
tabases amounts toover 2.9 million.

The compromised data then includ-
ed email addresses, billing details,
contact numbers, and other sensitive
data besides information about mo-
bile outage records, network details,
completed orders, and customer in-
formation.

Infosys McCamish Faces
New US Suit Over Breach

Another class action suit filed in District Court
of Georgia over cyberattack last November

Our Bureau

Bengaluru: Indian software services
giant Infosys has been hit by another
lawsuit in relation to a cyber attack on
its LIS subsidiary — Infosys McCam-
ish Systems (IMS)— that took place in
November last vear The second case
has been filed in May against IMS by
plaintiff Kelly Collins at the US Dis-
trict Court forthe Northern District of
Georgia, as per a court document re
viewed by ET.

The complaint arises out of the cy-
bersecurity incident at IMS inifially
disclosed by Infosys on November 3,
2023. On March 6, a class action com-
plaint was filed in the same court

against IMS by another individual
named John McNally “On May 15,
2024, another class action complaint
arising out of the same incident was
filed in the same court against IMS.
The complaint was purportedly filed
on behalf of some or all individuals
whose personally identifiable infor-
mation was compromised
in the incident,” Infosys
said inaseparate publicdis-
closure on Tuesday

“Loss of contracted reve-
nues and costs incurred with respect
to remediation, restoration, communi-
cation efforts, investigative processes
and analysis, legal services and other
services and costsamounted to $38 mil-
lion as of March 31, 2024, Infosys said.
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Decoding the Hype Over Building
an Al Brain Smarter than Humans

Here's everything you need to know about Artificial Super Intelligence

R ExpLAmR 8

Annapurna.Roy@timesofindia.com

New Delhi: Artificial super intelli-
gence (ASI) is said to be the next —
and final —frontierof Altechnology,
going even beyond artificial general
intelligence or AGIl which Al major
OpenAl aims to create, But what is
ASL, which the likes of Softbank
CEO Masavoshi Son and OpenAl co-
founder IHya Sutskever have been
talking about, and what would it
mean for humanity? ET explains,
WHATIS ASI?

ASIis an Al system with cognitive
performance exceeding that of the
human mind across all domains of
interest, whether scientific cre-
ativity, general wisdom or social

Flipkart, PhonePe ‘on their Path
to Profitability’: Walmart’s CFO

Highlights Flipkart's falling ecomm losses, PhonePe’s $1.5 trillion total payment volumes

Our Bureau

Bengaluru: Ecommerce firm
Flipkart and payments services
provider PhonePe are “on their
path to profitability”, said John
David Rainey, chief financial offi-
cer at American retailer Walmart
that owns both Indian companies.

Flipkart's losses in the ecom-
merce segment have been improv-
ing, Rainey said at an investor
conference in London on Tuesday,
adding that this “gives us a lot of
confidence in what the overall fi-
nancial profile of this business
looks like a few years from now",

Earlier in the month, he had said
Flipkart's profitability path
would influence the timing of its
initial public offering.

During its latest
quarterly analyst
call in May, Wal-
mart executives
had said that
they were eval- %
uating the right °
time to take Flip-
kart public. At the
time, Rainey had
sald Flip-
kart

had seen double-digit growth for
the quarter ended April 30. Last
month, ET reported that Flipkart
had closed a funding round of
about $1 billion that included $350
million from Alphabet-controlled
Google, at a $35-36 billion valua-
tion. The firm has been expanding
and qguickening its deliveries
' us alot of confidence in what

the overall financial profile
of this business looks like a few
years from now"

JOHN DAVID RAINEY
CFO, Walmart

“(Theimproving losses) gives

Logistics Co Ecom Express
Eyes $170m via Rights Issue

Existing investors Warburg, Bll, Partners Group may lead raise

Pranav Mukul

New Delhi: Third-party logistics
company Ecom Express is looking
to raise 71,424 crore (about $170 mil-
lion) through a rights issue that is
likely to be led by its existing inves-
tors Warburg Pincus, British Inter-
national Investment (BI), and
Switzerland-based Partners Group.

The company’s shareholders ha-
ve passed a resolution for the rights
issue totalling 1.57 million compul-
sorily convertible preference sha-
resat 3,071 apiece—the same price
at which Ecom Expressdid arights
issue inJuly last vear, showed regu-
latory filings with the Registrar of
Companies (RoC).

The filings showed Warburg Pin-
cus holds a 33.76% stake in Ecom
Express, followed by Parimers Gro-
upat17.57% and British Internatio-

nal Investment at 6.48%. Ecom Ex-
press didn’t respond to ET s queri-
es. The Gurugram-based company,
which competes with the likes of

On the Money
33.76«

Warburg Pincus's stake
in Ecom Express
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Delhivery, and Xpressbees in addi-
tion to Flipkart's Ekart Logistics
and Amazon Transportation Servi-
ces, reported a 20% increase in re-
venue in FY23 to ¥2,548 crore, even

as its losses widened fourfold. The

company has yvet to file its financi-
als for FY24. In 2022, Ecom Express
deferred a planned public listing af-
ter the investiment scenario

for new-age startups
a turned sombre. Much
like its rivals Delhive-
rv and Xpressbees,
Ecom Express al-
s0 primarily ser-
¥ vices ecommerce
f shipments for on-
avY |ine marketplaces be-
sides consumer brands
such as De-
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SaaS Co Rocketlane Bags $24m
Led by 8VC, Matrix and Others

B2B firm looks to launch new products, accelerate Al roadmap

Jessica.Rajan@timesofindia.com

New Delhi: Rocketlane, a BZB
software-as-a-service (Saas)
startup, has raised 524 million
(about 200 crore) in a funding
round co-led by 8VC, Matrix
Partners India, and Nexus
Venture Partners.

The proceeds will be used
for launching new pro-
ducts, innovating the cus-
tomer portal, bolstering the
leadership team, and accele-
rating Rocketlane's artifici- 3
al intelligence (Al) road-

“We already have a unique
breadth and depth to our
product that is unmatched.
But we see this as an oppor-
tunity to go even further,
enabling us to automate
more upstream and down-
stream workflows”

SRIKRISHNAN GANESAN

map, according to the
company. “We already
have a unigue breadth
and depth to our product

s thatisunmatched. Butwe
seethis asan opportunity

to goeven further, enabling us to au-
tomate more upstream and down-
stream workflows,” cofounder and
CEO Srikrishnan Ganesan told ET.

In total, the company has raised
345 million in funding so far, Foun-
ded in 2020 by entrepreneur trio of
Ganesan, Vignesh Girishankar
and Deepak Bala, Rocketlane offers
a purpose-built unified workspace
designed for collaborating with cli-
ents on onboarding projects. The
platform assists businesses in re-
ducing their time-to-value, optimi-
sing their software implementa-
tion processes, and offering real-ti-
mevisibility
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Snapchat Adds
More Teen
Safety Options

Bengaluru: Instant messaging
app Snapchat has introduced new
safety features to safeguard teena-
gers from online harms. These fea-
tures, including improved block-
ing capabilities, simplified loca-
tion-sharing. enhanced friending
protections and expanded in-chat
warnings, make it diffieult for
strangers to contact users, Uthara
Ganesh, head of public policy-So-
uth Asia, Snap, told ET last week.
Launched in 2019, the

platform has more
than 200 million
users in India.
The company did
not divulge how
many of these
users are
teenagers.
However, it
said it rea-
ches more than
7% of 13-34 vear olds
in over 20 countries.
— Dur Bureaun

Pranav Mukul

without any registered startup, i
dustry department officials said.

startup recognised by the Depar

theofficials told ET,

districts of the country withina ve-
ar as only 2025 districts remain

As of March 31, there were more
than 100 districts without a single

ment for Promotion of Industry

and Internal Trade (DPI'T), one of

Most of the 20-25 districts waiting
for their first registered startups
are in far flung areas of northeas-
tern states including Arunachal
Pradesh, Mizoram, Manipur and
Sikkim, or in left-wing extremism-
affected areas in states such as
Madhya Pradesh, Chhattisgarh
and Telangana, the person said.

Al PC Demand to Pick Up from

In Numbers

New Delhi: The Centre islikely to bbbkl C AT 2

fulfil its plan to have at least one re-
ojstered startup in each of the 785

across the country, and is set to
launch its own guick-commerce
service next month. In January,
Flipkart group chief executive Ka-
lyvan Krishnamurthy told employ-
ees inatown hall that the firm was
close to hitting profitability,
helped by a significant reduction
in monthly cash burn, ET had re-
ported. Flipkart was also in talks
tomove its domicile back from Sin-
gaporeto Indiaaspartof itslisting
plans, ET reported on May 13.
Referring to PhonePe in Tues-
day’s investor conference, the Wal-
mart CFO said the platform has
been doing about $1.5 trillion worth
of total pavment volume annually.

Tech Trotter

Govt Seeks
Varsity Bids
for Bhashini

m NEW DELHI The govern-
ment has sought bids

from higher education
institutes, and standalone star-
tup incubators to work on ways
in which the adoption of Bhashi-
ni, the natural language proc-
essingservice, can be increased.
Inits request-for-empanelment
tender, the ministry of electron-
ics and information technology
has said that higher education
institutes and incubators that
apply for the program must work
toenhance and increase the
adoption of the Bhashini plat-
form for all Indian languages and
geographies. The IT ministry has
asked the bids to be submitted
by July 10. - Our Bureau

Dairy Co Sid’s
Farm Raises
$10 million

BENGALURU Direct-to-
consumer dairy
brand Sid's Farm has
raised $10 millioninafunding
round led by Mumbai-based
venture fund Omnivore and the
family office of Ambuja Ce-
ments founder Narotam Sekh-
saria. The firm will use the
funds to strengthen its pres-
ence inthe Bengaluruand
Hyderabad marketsand in-
crease its manufacturing capa-
bilities, it said. - Our Bureau
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Centre Eyeing One Startup in
Every District by Next Year

Only 20-25 out of 785 districts in India without a registered startup; Officials

Least number of startups

Lakshadweep

Ladakh

Mizaram

Maharashtra 18,634
Karnataka 10,874

-  Delhi 10,840
Uttar Pradesh 9,953
Gujarat 8,619

Arunachal Pradesh

1-

“The department has been wor-
king with academic institutions,
state and district administrations,
startup accelerators and seed
funds to boost awareness of having
startups across the country... The
economic activity gets enhanced
with startups being launched,” the
official said.

Under the government's Startup

MOTE: NUMBER OF 5TARTUPS REGISTERED WITH DPIT DURING 2013-2023
Source: MINISTRY OF COMMERCE & INDUSTRY

India scheme, more than 100,000
startups have been recognised by
the DPIIT, *Our endeavour is to ha-
ve entrepreneurs and startups in
every village of thecountry,” DPIIT
joint secretary Sanjiv told ET in re-
sponsetoaquery

FORFULLREPORT,GOTO
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2025 Once Use Cases lbmerge

Indian boardrooms start talking about ways to integrate Al in workflows

skills. According to Softbank CEO
Masavoshi Son, ASI would be
smarterthanany humangenius by
a factor of 10,000, while AGI — Al
which can match or surpass hu-
man intelligence in various
cognitive aspects and tasks
— 18 smarter by only one
to 10 times. He said that
the future could see
AS] models inter-
acting with each
other like neu-
rons in a human
brain.

DOES ASIEXIST
CURRENTLY?
ASI 1s so far hypo-
thetical as the technology
has not progressed that far.
Creating AGI would be astep
towards achieving ASI. While
OpenAl's charter says it seeks

to build AGI, Son said last week
that Softbank Group’smission was
to help in humanity’s progress by
realising ASI,

HOW SIGNIFICANT WOULD ASI BE?
OpenAl in a blog says that
superintelligence could
arrive in adecade, add-
ing, “Superintelli-
A gence will be the
most impactful tech-
nology  humanity
has ever invented.”
Experts caution
that superintelli-
gence can pose ex-
istential risks to
humanity and may
o out of human
control.

FOR FULL REPORT, GO TO
Www.economictimes.com

Subhrojit.Mallick@timesofindia.com

New Delhi: The first wave of expen-
sive artificial intelligence personal
computers is unlikely to trigger a
strong replacement demand in India
as compared to other countries even
as [T hardware makers start flooding
store shelves with the next-genera-
tionmachines, industry experts said.

While the ongoing Al revolution
has prompted enterprises, educa-
tion institutes and government orga-
nisations todeliberateon using high-
performance compute servers for
training Al models and developing
use-cases, the demand for Al laptops
and notebooks — that are priced ata
hefty premium to regular PCs — is
expected to soar only after their use-
cases are established and people
start using them, market trackers

COMING HARVEST

Intreased adoption by Indian
. enterprise users, startups and IT
organisations are expected to
drive demand for Al PCs here

EaeS——-

GEORGIA O'KEEFFE. Cala Lilies

and industry executives said. This,
many of them believe, will happen in
2025, Industry executives said com-
pany boardrooms have started tal-

kingabout howto integrate Al inthe-
ir workflows even as they consider
the cost implications in developing
specific Al models for their organisa-
tions. “When we discuss with com-
panies, the CEO is very keen about
Al increasing productivity; efficien-
cy and performance, but the CFO
will ask whether it will lead to any
cost savings,” said Vinay Sinha, MD,
sales, at semiconductor maker AMD.
He said every company is in the
midst of a so-called Al revolution.
Green Lin, regional marketing ma-
nagerfor MEA and India at PC maker
MSI, said the demand for Al laptops
and desktops among consumers are
expected to pick up only in 2025, once
use-cases solidify and people start
adopting Al in their regular usage.

FOR FULLREPORT,GOTO
www.economictimes.com
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Finally taking
my solo trip.
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Daily flights to Europe.
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Tata Sons has
halted fresh
investment
into ecomm,
omnichannel
electronics
businesses in
FY 24, looking
to rewire
strategy b P 1
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