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CBI Registers FIR for
Probeinto Alleged
HEET Irregularities
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als said exemptions would be
conditional and notified later.
Coinsurance, in this instance,
refers to insurers sharing insu-
rance-bearing liabilities. Rein-
surance is the cover an insurer
buys to insure itself through
the payment of premiums. The
industry has contended that
GST should only be paid by one
company in this chain.
However, the Directorate Ge-
neral of Goods and Services
Tax Intelligence (DGGT) last ye-
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Govt Starts Taking Call on Chinese
Investments, Indian Cos Press (Note) 3

mpted some Indian companiestore-
sume their pursuit of government
approval for joint ventures (JVs)
with Chinese pariners, thev said.
These approvals are being given on
a case-by-case basis, the peoplesaid.

for non-payment of GST on co-
insurance and reinsurance
premiums. Apex grouping Ge-
neral Insurance Council had
lobbied the government, see-
King clarity It submitted that
the levy of GST on all firms
amounted todouble taxation.
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Automatic route for approving
FPI plans was scrapped after
border tensions with China
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June quarter,
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Budget Focus on Elderly Support

.: The budget is focusing on policy measures for senior care that

aim at providing health, financial, social and digital support to
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i ¥ 5§ Kolkata | New Delhi: The govern-

2=t ment may have started moving on
approving Chinese companies’ in-
vestiments in India, said people with
knowledgeof the matter. That's pro-

2021 to take Press Note 3 clearance for
its proposal under the production-lin-
ked incentive scheme for white goods.

ments. Others see areviv-
al led by 5Gdevicesinthe
second half. Subhrojit
Mallick reports. »» 5

proposals from
countries
sharing borders
with India

Astorm brewing ina barista’s cup, and
turmoil in the family and at a fund - it's
all happeningon »» PAGE 4
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the elderly, officials said. Yogima Sharma reports. »» 8
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Brookfield Targets
$10b Investments
iIn Renewable Sector

Eyes over 3xrisein

AUM in next 3-4 yrs;
opentotieupsinEV

space, says Saini

ReghuBalakrishnan
& George Smith Alexander

Mumbai: Canada’s Brookfi-

eld Asset Management Inc. is What we are looking rich Insurance Group, spoke Our planistomain-
vestments In India's rene. Q_, foringreenhydrogen | T OV it the growth &, tainthe40% growth
wable energy sector to over SPace Is the right kind of strategy. Edited excerpts: the business hasseenin
$lobillioninthenextthree-fo- long-term contract... we will . _ recent years, which will
u year I e nkins  gefnitelynvestonceanea | India ozened up heintrbiebizinsomelines
besides exploring opportuni- OUr platforms has that... firms in 2000 and raised oOvVerthenext2-4years

ties in electric vehicles (EVs)
and green hydrogen. Brookfi-
eld is the second-largest in-
vestor in India’s green ener-
gy assets,

“In terms of size and scale,
wearecloseto$3 billion AUM
(assets under manage-
ment),” Nawal Saini, mana-
ging director of Brookfield's

Thanks a Bullion, RBIwill Take It from Here

Overseas gold reserves at 6-yr low as RBI continues to bring the safe-haven asset home

renewable power and trans-
ition group, said in an inter-
view, “We think this will be
well over %10 billion in the
next three-four vears as we
deploy more capital in just
these existing platforms.™

‘25 GW Portfolio in Short Span’ »» 4

Gayathri.Nayak@timesofindia.com

Mumbai: The Reserve Bank of India’s
gold reserves parked overseas dropped
to a six-vear low at the end of March —
47% of total. Thisisthe lowest since it
started accumulating the precious metal

in December 2017.

Data shows that the RBI started bring-
ing the gold to India in March 2022,
coinciding with the start of the Russia-

Gold Rush
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Ukraine war.

653.0

This is in line with the trend of central
banks globally that have turned cautio-
us after the US government froze Russi-
an foreign currency assets as the conflict
began in February 2022,

News that the RBI had brought back 100
tonnes of gold from the UK to India
emerged at the end of last month. Gover-
nor Shaktikanta Das said this was be-
cause there is enough domestic storage
capacity and nothing more should be

695 3

General Insurance last week,
Zurich Insurance Group is ai-
mingtobecomealeading plav-
er in the rapidly growing Indi-
anmarket, The 5,560 crore de-
al makes it the largest foreign
investment in the sector. It's
alsothe first stake acquisition
by an overseas insurer since
the FDI limit was raised to
74% from 49% in 2021. Tulsi
Naidu, CEQ), Asia Pacific, Zu-

the FDI limit in 2021. Are
vou late to the market?

The biggest thing that has al-
ways been imporianttousasa
strategic investor is being a
long-termplaver. If voulook at
Zurich's history, we've consis-
tently grown in global mar-
kets, We entered Switzerland
in 1872, the US in the 1920s, and

read into it. Atthe end of March, the
RBI's total gold holdings amounted to
d22.1 tonnes.

A December 2023 survey by global
investment manager Invesco of 57 cen-
tral banks and other asset managers
showed that they had increased ex-
posure to gold 8-10 years ago, keeping it
in London and using it for swaps and to
enhance vields.

now we're growing in Latin
America and Asia. We believe
India is an important market,
and with the relaxationof FDI
rules a few vears ago, we star-
ted considering how to estab-
lish our presence here.
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30-YEAR WARRANTY
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Connected
Posture

Top Maharashtra politicians
were seen participating
actively inthe International
Yoga Dayeventin Mumbai.
However, even some basic
postures proved very diffi-
cult for chief minister Ek-
nath Shinde, his deputy
Devendra Fadnavis and
others. During a particular
posture Shinde had to stand
onone leg, but he faltered
several times before manag-
ing acrude versionof the
pose. Seeing Shinde’s stance,
astate government official
commented that Shinde
appears better at managing
a coalition government than
standing onone leg.

Meltdown Hits
Office Spaces

The electoral meltdown of
BJD (0), AIADMK (0) and
YSRCP (4) also means that
these regional parties now
risk losing their sprawling
party officesin Parliament
House as they don't have the
strengthtoretainthemonly
onthe basis of theirrespec-
tive Rajya Sabhanumbers,
Onthe other hand, good show
by TDP (16) and JDU (12), plus
their heftas key BJP allies,
qualifies them for prime
office slotsinthe complex.

Goodbye and
Welcome!

Congress leader Rahul Gandhi
has sent a goodbye letter to the
people of Wayanad, the Lok
Sabha seat that he vacated to
retain his second seat Raebare-
li. He used the occasion to pitch
for hissister Priyanka Gandhi's
victory from Wayanad. "It was
truly a joy and an honour to be
vour voice in Parliament.lam
sad but lam consoled because
my sister Privanka will be
theretorepresent you.lam
confident thatshe willdoan
excellent job of being yvour MP
if youdecide to give her the

opportunity,” he said.

Poliloquy rerasao

The minister can take only
moral responsibility.

B3 Pure Politics
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COMPLAINT ALLEGES CERTAIN ISOLATED INCIDENTS

CBI Registers FIR to Probe
‘Irregularities’ in NEET-UG

Cr|m|nal case filed after written cemplamt from Department of Higher Education director’

Our Political Bureau

New Delhi: The Central Bureauof
Investigation (CBI) has registered
a case to probe allegations of irre-
oularities in NEET-UG 2024.

InapressstatementissuedonSun-
day, theagencysaid that ithasregis-
tered a criminal case based on a
written complaint from the Direc-
tor of the Department of Higher
Education, Ministry of Education.

Theallegations inthe FIR state that
the NEET-UG 2024 examination was
conducted by the National Testing
Agency (NTA)on May 5 at 4,750 cent-
res in 571 cities, including 14 cities
abroad, with over 23 lakh candidates
appearing for the examination.

The complaint alleges that certa-
in isolated incidents occurred in a
few states during the conduct of
the NEET(UG) 2024 examination.

Therefore, the Ministry of Educa-
tion has urged the CBl to conducta
comprehensive investigation into
the alleged irregularities, inclu-
ding conspiracy,
cheating, imperso-
nation, breach of
trust, and destruc-
tion of evidence by
candidates, institu-
tesand middlemen.

Q

\

mm:lﬁe The ministry has
agency to also requested the
probe the agency to probe the
involvement, involvement, if any,
if any, of of public servant
public connected with the
servant conduct of the ex-

amination and also
intotheentire gamut of events and
the larger conspiracy.

Accordingly, the agency has regis-
tered a criminal case and initiated a
probe, Special teams have been for-
med by the CBI to investigate the
matteron toppriority, theagency sa-
id. Special CBI teams are being sent
to Patna and Godhra where local po-
lice cases have been registered. The
agency will take the accused arres-
ted by the local police in its custody
and question them accordingly

The Patna Police have arrested se-
ven individuals, including four can-
didates. The arrested accused have
gsald in a written confession that
they were supplied the question pa-
per a day before the examination.

Last week, the CBI had also registe-
red a case to probe irregularities in
UGC-NET 2024, In its complaint to CBI,
the Department of Education had sta-
ted that UGC NET-2024 was conducted
by NTA on June 18 in two shifts across
different cities of the country.

‘One lakh students
selected after exam
conducted in 4,500
centres across country’

Our Political Bureau

New Delhi: The central govern-
ment maintains that NEET-UG
“paper leak” is a localised matter
and this is evident from the fact
that one lakh students have been
selected after the exam conducted
in4,500 centres across the country,
according to people in the know.

Underlining that addressing the
concerns of students and parents
1S top priority of the government,
the people said National Testing
Agency (NTA) will be reformed,
which has become necessary follo-
wingallegationsof irregularities,
before the next NEET-UG exam.

Senior government functionari-
es in the central government said
that the role of coaching centres
also needs to be examined in crea-
ting panic among students.

Thev further said that a central

advisory on coaching centres, 1s-

Bihar's

CBI Teams to Visit

latter’s
medical

Economic

tonomic | Patna, Godhra

Unit Special teams have been

personnel formed by CBI to investigate

leave the matter on top priority

with the

accused Special CBI teams are being

after the sent to Patna and Godhra
where local police cases

have been registered

exam-
ination at
a Patna
hospital
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ROI.E UF CUA(HIHG CENTRES NEEDS TO BE EXAMINED'

Paper Leak Localised, Reforms
Before Next Cy Sr Officials

Students in Rajkot on Sunday - ani

METHOD TO GIVE GRACE
MARKS QUESTIONED

Govtisnot
satisfied with
methodology
used for giving grace
marks to students

sued in January this vear, hasn't
been properly followed and a fol-
low up action will be taken.

After 52% of 1,563 candidates, who
were awarded grace marks in NE-
ET-UG, appeared in a retest, top offi-
cials said that the government is not
satisfied with methodology used for
giving grace marks to students.

CBI will take the
accused arrested by
the local police in its
custody and question
them accordingly

TU'I'AI. ARREST 18

5 More Arrests
in Bihar for
‘Malpractices’

PATNA: Economic

Offences Unit { of

Bihar Police stepped
up its investigationinto NEET
“paper leak” by arresting five
more suspects on Sunday, a
day after their detention in
Jharkhand's Deoghar, taking
the total number of those
apprehended to 18. The five
arrested persons are Baldev
Kumar, Mukesh Kumar, Panku
Kumar, Rajeev Kumar and
Paramijeet Singh, all hailing
from Nalanda. NTA has crack-
ed whip against more stu-
dents as it debarred 17 from
centres in Bihar after detection
of “malpractices”. -rn

‘WILL BE QUESTIONED AGAIN IF NEEDED'

2 Maharashtra Teachers Detained,
Allowed to go After Questioning

MUMBAL: The Maharashtra Anti-
Terrorism Squad detained two
teachers who run a private coaching
centre in Latur district in connection
with the alleged irregularities in the conduct of
the medical entrance exam NEET-UG, an official
said on Sunday. The agency's Nanded unit detai-
ned the twoon Saturday night and letthem go
after hours of questioning, he said. The official
said that one of the teachers works ina govern-
ment school in Latur district, ATS will call the
teachersagain if needed, he said.-rmi

5

THEY WERE AWARDED GRACE MARKS

Only 813 Out of 1,563 Candidates
Appear for NEET-UG Retest

NEW DELHI: As many as813ofthe
1,563 candidates who were earlier
awarded grace marks in NEET-UG
appeared for a retest on Sunday,
officials said. The retest was conducted at seven
centres following an order from the Supreme
Court. The grace marks were awarded to make up
for the loss of time at six centres where the
examination started lateon May 5. "At least 52
per cent — 813 out of 1,563 candidates — appea-
red for the retest on Sunday,” a senior National
Testing Agency (NTA) official said. - pm

Buck Stops with Modi Govt, Not NTA Chief, as
4 Exams Cancelled in Past 10 Days: Congress

‘NTA was projected as autonomous body, but it was made to serve devious interests of BJP/RSS'

Our Political Bureau

New Delhi: Congress on Sunday
said that removing National Tes-
ting Agency (NTA) chairperson
over the National Eligibility-
cum-Entrance Test(NEET) paper
leaks won't serve any purpose as
the supposedly autonomous N'TA
was reduced to serving the “de-
vious interests” of BJP-RSS and
that the buck stops with the
Modi government.

“This belated whitewashing § S

exercise is of no consequence tlt
as countless youths continue
to suffer,” said Congress —
president Mallikarjun
Kharge. “Inthe NEET

scam, the buck stops at the doorstep
of the top echelons of the Modi go-
vernment. Shuffling the bureau-
crats is no solution to the endemic
problem in the education system
rotted by BJE NTA was projected to
be an autonomous body, but in reali-
tv was made to serve the devious in-
terests of the BJP/RSS. For stu-
dents to get justice, Modi govern-
ment must be held accountable.”

Kharge also slammed the govern-
ment over the latest postponement of

an examination — the NEET-PG.

“Four examinations have been eit-
. her cancelled or postponed in the
past 10 davs. Paper leaks, corrup-
_ tion, irregularities and education
“~_ mafia have infiltrated our edu-
“. cationsystem,” he said.

ALL ABOUT QUESTIONS AND ANSWERS
Prasada Targets Tharoor for UP Paper Leak Barb

MNEW DELHI: Union minister and BJP MP from Uttar
Pradesh, Jitin Prasada, on Sunday targeted Congress MP
Shashi Tharoor for taking a dig at paper leaks in his
state. Ina poston X on Saturday, Tharoor shared an

image that had a question and an answer. The question in Hindi was:
“What is called Uttar Pradesh?” The answer was: “A state where
answers are known before the exam.” Inreaction, Prasada posted on
X: "I don't see the humour inrunning down my state and its people by
stereotyping them with such condemnable remarks. Suchan insult to
UP is deplorable and must be condemned in strongest words.” - ope

Lxperts Weigh in with ‘Infra for Online Exams, UPSC Model

Rahul.Tripathi@timesofindia.com

New Delhi: After Indian Cyber Cri-
me Coordination Centre(i4C)yhas po-
inted outthe role of dark web and Te-
legram channels in UGC-NET paper
leak, experts have suggested bull-
ding anonline infrastructure and ex-
amining the model of Union Public
Service Commission (UPSC), which
conducts prelims and mains exami-
nation for aspiring civil servants.
Former Kerala DGP LN Behera told
ET: “Conducting exams completely
online will first require building in-
frastructure, Even for police recruit-
ment, such infrastruchure needs to be
set up. The immediate model which

may beexamined isthat of UPSC."”
Behera, who had investigated cases
related to medical exam scams during
his stint with CBI, suggests use of arti-
ficial mtelligence and question banks.
*Thefirst golden principle inexams of
such scaleis that the lesser the number
of people in the system know about qu-
estion paper and keys, the lesser the
chances of any leakage,” he added.
Former UPSC chairman Deepak
Gupta told ET over phone: “The

important issue is how to assess
people in the medical fraternity.
They are not reading books that
they are supposed to and only con-
centrating on multiple choice qu-
estions. The coaching institutes
are mushrooming.”

A former cyber security expert
said there are models worldwide
which can be studied toconduct ex-
aminations online and leak proof.

United Doctors Front Association
chief Lakshya Mittal said, “Many stu-
dents were complaining about Tele-
gram messages claiming ‘guaranteed
180" questions. Authorities even posted
a notice asking students not to believe
them. Had authorities taken those
complaints seriously, all this could ha-
ve been avoided ina timely manner.”

Mittal also pointed to the INICET
2024 (AIIMS) exam, which had rank
inflation like NEET-UG. “Unfortuna-
tely, that exam is going unnoticed. [ fe-
el an inquiry should be set up into tho-
seresults aswell. Atascore where you
had a 5,500 rank last vear, vou get a
20,000 rank this vear, despite teachers’
evaluation comments of the paper be-
ing tricky and tough,” he added.

EVEN BEFORE HOUSE COULD MEET, IT'S OPPN
VS GOVT OVER MAHTAB AS PROTEM SPEAKER

LS Session Starts
Today; Focuson

Speaker's election on
Wednesday; President
scheduled to address
Parl on Thursday

Our Political Bureau

New Delhi: The first session of
the 18th Lok Sabha, which will
begin on Monday, will see oath-
taking by newly elected mem-
bers. The election to the post of
Lok Sabha Speaker will take
place on Wednesday:

With BJP lacking a majority in
the House and Congress set to
get the leader of the Opposition
post, the Speaker’s role has beco-
me crucial for the BJP-led NDA.

Inthel6th and 17th Lok Sabhas,
BJP enjoyed absolute majority
and there was no leader of the
Opposition, which made it easier
for the ruling party to get its le-
gislative businesses passed.

The row over appointment of
BJP leader and seven-term MP
Bhartruhari Mahtab as protem
Speaker has cast shadow over
the session. The move has
drawn flak from the Opposition,
which hasalleged that theclaim
of Congress member K Suresh
to the post was overlooked by
the government. Parliamenta-
ry affairs minister Kiren Rijiju
asserted that Mahtab has had
seven uninterrupted terms as
Lok Sabha member, making
him eligible for the post.

On Monday, President Droupa-
di Murmu will administer the
oath to Mahtab as protem Spea-
ker of the Lok Sabha at Rashtra-
pati Bhavan. Mahtabwill then re-
ach Parliament House and call
the Lok Sabhatoorderatllam.

The protem Speaker will then
administer oath to a panel of
chairpersons appointed by the
President to assist him in car-
rying out the proceedings of
the House till the election of the
Speaker on Wednesday.

The President has appointed
Kodikunnil Suresh (Congress),
TR Baalu (DMK), Radha Mohan
Singh and Faggan Singh Kulaste
{(both BJP)and Sudip Bandvopad-
hyay (Trinamool) to assist Mah-
tab in administering the oath/af-
firmation to the newly elected
members of the Lok Sabha.

After the panel of chairpersons,
the protem Speaker will admini-
steroath/affirmationas Lok Sab-
hamemberstothe Union Council
of Ministers. The members from
states, in alphabetical order, will
take oath or make affirmation
over the nexttwodays.

The President is scheduled to
address the joint sitting of both

Speaker Choice

MAHTAB AND OTHERS
President has
appointed
Suresh (Cong),
Baalu (DMK), Radha
Mohan & Kulaste (BJP),
Sudip Bandyopadhyay
(Trinamool) toassist
Mahtab inadministering
oathtonew LS members

Housesof Parliamenton Thurs-
day. Thedebate onthe Motion of
Thanks to the President’s Add-
ress will begin on Friday. Both
the Houses are expected togo in-
to a brief recess and re-assem-
ble on July 22 for the presenta-
tionof the Union Budget.

FIRST DAY OF SESSION

INDIA Bloc MPs
to March to Lok
Sabha Together

NEW DELHI: Lok
& ¥1 SabhaMPsfrom
INDIA blocwill
assemble in the Parliament
complex on Monday mor-
ning and willmarch tothe
House together an the first
day of the first session of
18" Lok Sabha, sources said.
MPs will gather near Gate
No. 2 of the old Parliament
building, where Gandhi
statue once stood, a senior
Opposition party leader
said. The Gandhi statue was
recently relocated along
with 14 other statues that
dotted the complex. -pi

ONUS TO AVOID CONTEST ON GOVT: INDIA BLOC

Consensus on Speaker
Only if Govt Agrees to
Deputy Post for Oppn

Suresh widely seen as
prospective Deputy
Speaker’s choice of
India bloc if ruling
side accepts deal

Our Political Bureau

New Delhi: Any effort toreach a
consensusonanew Lok Sabha Spe-
aker will depend on the BJP-led
NDA agreeing to allot the post of
Deputy Speaker to a representati-
ve of the India bloc, Opposition so-
urces said. They are maintaining
that the onus toavert a contest, and
thus a bitter beginning for the new
Lok Sabha, is entirely on the go-
vernment leadership adhering to
consensus-building on these two
posts. Rarely has a Speaker been
elected without a consensus.

The Opposition stand comes in
the wake of it planning to pull out
its three representatives, earlier
named by the government to assist
the protem Speaker in administe-
ringoath tothenewly elected mem-
bers of the Lok Sabha, as a protest
against theruling side overlooking
seniormost MP Kodikunnil Su-
resh (Congress) for the post.

Suresh is widely seen as the pro-
spective Deputy Speaker's choice
of the India bloc, given that he isan
g-term MP from the Dalit commu-
nity But, if the government refuses
to ink a pact with the Oppositionon
the posts of Speaker and Deputy
Speaker, then Suresh, among a few
others, may be considered to be the
Indian bloc’s candidate for the Spe-
aker’s post. The floor leaders of
Congress and INDIA bloc will meet
soon tofirmup their strategies.

DY SPEAKER & MODI GOVT
While first
Modi govt of
2014-19ga-
vethe postto ‘friendly’
Oppn party AIADMK,
2nd Modi govt (2019-
24) choosetoleave
the post unallotted

Congress’ Jairam Ramesh, me-
anwhile, rubbed in with a counter
question tothe government for cla-
iming that BJP's Bhartruhari
Mahtab was chosen as protem Spe-
akersince he hasthelongest conse-
cutive term (7T)unlike Suresh, who-
se eight terms have two breaks in
between. “If this arcument is
adopted, then why has Ramesh
Jigajinagi, a BJP MP who isal-
so in his 7th consecutive term,
not been considered? Is it becau-
se heisa Dalit like Suresh?”

While the first Modi government
of 2014-19 chose to give the post to
‘friendly’ Opposition party Al-
ADME, the second Modi govern-
ment (2019-24) choose to leave the
Deputy Speaker post unallotted.
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Pure Politics

JOINT OPERATION OF CHHATTISGARH POLICE AND CRPF

Naxals Escape, Fake Rupee Notes Seized

Huge cache of currency, printing machines and equipment recovered: Maoists
)Y, On Target

Rahul.Tripathi
@timesof india.com

New Delhi: Security forcesreco-
vered a huge cache of fake cur-
rency notes, along with equip-
ment used to print them, belong-
ing to Maoists from Chhattis-
garh's Sukma district, the state
policesaid on Sunday, in the first
seizures of its kind. A joint ope-
ration conducted by the state po-
liceand the Central Reserve Poli-
ce Force (CRPF) aday earlier led
to the seizures, it said.

“Naxalites were allegedly using
the fake currency notes in weekly
markets of interior areas of Bas-
tar region for a long time and du-
ping innocent tribals, Naxalites
were also trying to destabilise the
Indian economy with this move,”
said a statement from Chhattis-
garh Police,

“The machinery and equip-
ment seized indicates that the
plant was started in 2022. The re-
covery was made on Saturday
evening on a forested hill near
Korajguda village of the district
when a joint team of security

ARRESTED ON SAT

CID Takes Over

Suraj Revanna
Sexual
Assault Case

Our Political Bureau

Bengaluru: The Criminal In-
vestigation Department (CID)
of Karnataka Police took over
the probe into complaints aga-
instJD (S) MLC Suraj Revanna
regarding sexually assaulting
amale party worker.

Suraj Revanna, theeldersonof
JD (8) MLA HD Revanna and
grandson of former Prime Mi-
nister HD Deve Gowda, was ar-
rested on Saturday afterthe Has-
san Police registered a first in-
formation report (FIR) against
him under sections 377 (unnatu-
ral sex), 342 (wrongful confine-
ment), 506 (criminal intimida-
tion)and 34 (common intention)

of the Indian Pe-
A nal Code,

His vounger
brother Prajwal
Revanna, a for-
mer MP from

TheMLCs  Hassan, is fa-
o .. cing charges of
::Er:is;aazlfll?ed sexually  abu-
an FIR against - '5 WOIIEI and
the party facing investiga-
worker tion from a spe-

cial investiga-
tion team of the CID.

The MLC’s personal assistant
inturn has filed an FIR against
the party worker, accusing him
of threatening and blackmai-
ling Suraj with false compla-
ints of sexual assault.

The arrest, vet another blow
to Revanna's family, came days
after Prajwal Revanna was re-
manded toSIT custody till June
24 by a Karnataka court on
Wednesday, a day after he was
sent to judicial custody under
separate charges.

Prajwal Revanna hadlost the
recent Lok Sabha election as
the NDA candidate from Has-
san. He was arrested on May
31, when hereturned to the co-
untry after being on the run
for nearly five weeks. He is
battling charges of sexual
abuse of women.

What was found in
|atest operation:

Maoists Killed " Fakenotesin
2019 I 60 | denominations
znm - .1 . 'Df-fEDr EIUG.
4 200 and 500
2021 [ 46
200 bottles
2022 [ 24 of ink,
2023 [ 54 Coloured | cartridges of
printing printers
2024 N /1134 machine,
(till date) B&W printer ! Inverter
Two muzzle | Huge
loading cache of
BLNS explosives

)

personnel from wvarious forces
was out on a search operation.”
the statement added.

It said personnel belonging to
the CRPF’'s 50th battalion, Dis-
trict Reserve Guard (DRG), Bas-
tar Fighters and district force
were involved in the operation,
which was launched based on in-
puts that the Konta area commit-

DELIVERY WITHIN SIX VEARS

tee of Maoists was engaged in
printing fake notes in Mailasur,
Korajguda and Danteshpuram
areasof Sukma.

“Sensing the presence of secu-
rity personnel near Korajguda,
Naxalitesescaped intoa dense fo-
rest, leaving behind their belong-
ings,"” the state police said.

“During a search of thesite, the

were using counterfeit notes in Bastar region

NAXALITES BLOW UP TRUCK IN SUKMA
Two CoBRA Personnel Killed

f

Sukma: Two personnel of the Central Reserve Police
Force's jungle warfare unit CoBRA were killed after
Naxalites blew up atruck with an improvised explo-
sive device (IED) in Chhattisgah's Sukmadistricton

Sunday, police said. The Naxal blast took place around 3 pm near
Timmapuram village between Silger and Tekalgudem camps of
security forces, over 400 km from the state capital Raipur, a

senior police official said.

An advance party of the 201st unit of Commando Battalion for
Resolute Action (CoBRA) had launched patrolling from Silger
camp under Jagargunda police station limitsas a part of its Road
Opening Party duty towards Tekalgudern, he said.- PTI

security personnel recovered a
cache of fake notes in the deno-
minations of 50, T100, T200 and
TH00, a coloured printing machi-
ne, a black and white printer, an
inverter machine, 200 bottles of
ink, four cartridges of printer
machine, nine printer rollers,
six wireless sets, its charger and
batteries. Two muzzle loading

guns, a huge cache of explosives,
other materials and Naxal 'uni-
forms’' were also seized,” the sta-
te police added.

security forces have stepped up
action against left-wing extre-
mists, killing 134 Maoistssince the
beginning of 2024.

(With inputs from agencies)

MDL in Advanced Talks with Defence
Min for 35,000 cr Kalvari Sub Deal

Submits techno-commercial bid: new submarine to be larger & have at least 60% indigenous content

Manu.Pubby@timesofindia.com

New Delhi: Talks on acquiring
additional Kalvari-class (Scor-
pene) submarines for the Navy
have progressed, with state-ow-
ned Mazagaon Dockyvard Limi-
ted (MDL) in advanced discus-
sions for a potential ¥35,000-cro-
re deal that will help boost Indi-
a'sunderwater strength.

Sources said that the new sub-
marines — three additional Kal-
vari-class which are under nego-
tiation — will be larger than the-
ir predecessorand will be packed
with modern electronics that
will give them better strength
and longer endurance.

Technological advances in pro-
pulsion will also be integrated on
the new boats, which will be able
to travel further than their prede-
cessors that have already de-
monstrated the ability to reach as
far as Australia as part of opera-
tional deployments.

MDL has submitted a detailed
techno-commercial bid for the
contract to the defence ministry,
which has promised at least 60%
indigenous content in the new bo-
ats, with alarge chunk of the work
going to Indian sub suppliers and
the MSME sector:

While the final pricing will be
determined after hard negotia-

Underwater Strength

Deal for three additional

A BIG RELIEF

The Navy's largest
current fleet of Russian
origin Kiloclass boats
Isalready stretching
its service life

tions between MDL and the mini-
stry, the deal could be valued at
around Rs 35,000 crore, sources
said, adding that this would be in
line with international prices

- Will be constructed indigenously
Kalvari class submarines | by MDL, significant work to be
in the wo - outsourced to MSMES

Ill - e

for new submarines of the class.
The order is also expected to cre-
ate close to 5,000 jobs over the ye-
ars and a major part of the cont-
ract value will remain within the
India ecosystem.

Given the high percentage of in-
digenous content, MDL and its
suppliers arealsoexpected togain
significant technology transfer,
paving the way for future subma-
rines of the class to be fully desig-
ned, developed and manufactured
Indigenouslw

MDL is currently constructing
the Kalvari class of submarines

INDIA CONCERNED, MATTER BEING SCRUTINISED AT HIGH LEVEL

Japan Sanctions Bengaluru Tech
Co Over Russian War ‘Support’

Alleges Si2 Microsystems & Chinese cos' links to ‘war efforts’ in Ukraine

Dipanjan Roy Chaudhury
& KR Balasubramanyam

New Delhi | Bengaluru: Japan
has sanctioned an Indian tech firm
for its alleged support to Russia’s
"war efforts”, a development that
could cast a shadow over an other-
wise burgeoning strategic part-
nership between the two countries.
The sanctions, announced by Ja-
pan's foreign affairs ministry
against Bengaluru-based Si2 Mi-
crosystems Pvt Ltd, along with
other firms based in China, the
UAE and Central Asia, mark the
first time that Japan has targeted
foreign companies overtheiralle-
opd links to the war in Ukraine,

REVIEW MEETING ON PREPAREDNESS

GLOBAL OPERATIONS
Thefirmhas
operationsin
California, the
Netherlands & Thailand.
It has has also worked
ona central govt project

Japan’s move has “not pleased
India and matters are being scru-
tinised here at a high level”, said
people familiar with the matter.

512 Microsystems is a system-in-
package and microsystems solu-

tions company providing wireless,
wireline and microsystems solu-
tions. It has design centres and ma-
nufacturing operations in Benga-
luru, San Jose{California), the Net-
herlands and Thailand.

The company had also worked on
a central government project, in-
cluding for a space project. It had
worked with central government
agencies to develop chips that can
be used in guantum computing, te-
lecom and radarand avionics indu-
stries, among other applications,
according to people in the know:

Experts said the Fumio Kishi-
da-led government, unlike the
previous Japanese government,
appears to be vielding under the
Western pressure.

Submarines First of

AUl | 2dvanced
G A Doatstobe
will have greater delivered

stealth and longer within six

B endurance (NN il
Construction will

result in key tech
transfer, create at

— least 5,000 jobs

.--' -~ 1 s o - s T
High level of
—->——== Chinese activity in
=== IORincreasesneed
T for potential
=~ underwater assets

under Project 75 with French assi-
stance, with the sixth and final
one likely to be delivered by the
end of this year. As per MDL's pro-
posal, the additional submarines
can be delivered within six vears.

This will come as a relief for the
Navy given the urgent require-
mentof conventional submarines
asthelargest current fleet of Rus-
sian-origin Kilo class boats are al-
ready stretching their service life.
The Navy isalso in parallel pursu-
ing a case to construct s1x conven-
tional submarines in India under
Project 751.

Bengal Student
Arrested for B'desh

Terror Qutfit Links

Kolkata: A college student
was arrested from his residen-
ce in Paschim Bardhaman dis-
trict’s Kanksa on Saturday for
his alleged links with banned
Bangladesh-based terror out-
fit Shahadat-e al Higma. The
Special Task Force (STF) ar-
rested him and produced him
before a special court in Dur-

° gapur on Sunday. He

Y was remanded to 14-

day STF custody,

The second vear
Computer Science student,
Mohd Habibulla, wasan opera-
tiveof Shahadat-eal Higmafor
the last six-seven months and
was responsible for recruit-
ments, people inthe know said.
“We saw six-seven police ve-
hicles and the bov was taken

away by them from hisresiden-
ce,” a local said. Residents in

thelocality said, -OPB

GEARING UP FOR PARL SESSION

Modi may Give SCO
Summit a Skip Amid
Strained China Ties

Likely to depute Jaishankar to represent India

DipanjanRoy.Chaudhury
@timesofindia.com

New Delhi: Prime Minister Na-
rendra Modi could skip the July
3-4 Shanghai Cooperation Orga-
nisation(SCO)Summit in Astana
amid the chill in ties with China
and the maiden Parliament ses-
sion since his re-elective for a
third consecutive term.

Modi, who had earlier confirmed
that he would attend the Astana
SCO Summit, may now depute ex-
ternal affairs minister S Jaishan-
kar to represent India, said people
familiar withthematter It wasear-
lier hoped that Modi could meet
the leaders of Russia, China and
Iran, besides hosts Kazakhstan
and other Central Asian leaders, if
he attended the summit, they said.

India held the SCO presidency
in 2023 but conduc-
ted the summit in
virtualmode. Modi
attended the 2022
SCO Summit in
Samarkand but did

Thechillin 15t have any mee-
ties with ting with Chinese
m:li:‘nﬁ's President Xi Jin-
dacision to ping, Later, at tl}E
allow aUS Efﬂl G20 ngnut,
teamtovisit -1 and Modi had a
Dharamsala Drief interaction,

followed by a brief
meeting at the BRICS Summit in
South Africa in 2023.

The chill in ties with China conti-
nues, with India’sdecisiontoallow a
US delegation to visit Dharamsala
and refusal to agree for resumption
of direct flights signalling that ties
are far from normal despite burgeo-
ning trade and demand from the In-
dian industry to relax visas for Chi-
nese professionals. India has impo-
sed restrictions on the number of vi-
sas that it issues from Beijing and

Cold Vibes

India held SCO
presidency in
2023, but con-
ducted the sum-
mit virtually

PM MODI ATTENDED 2022 SCO
SUMMIT IN SAMARKAND

But did not have any meeting
with Chinese President Xi Jinping

Later, at Bali G20 Summit, Xi and

Modi had a brief interaction

Also head a brief meeting at BRICS
Summit in South Africain 2023

other consulates in China.

China 1s vet to agree to the pre-
Galwan situation at the remaining
friction points in Ladakh, delaying
normalisationof ties, accordingto
people with knowledge of the mat-
ter. In February, India and China
held afresh round of high-level mi-
litary talks to resolve the border
row in eastern Ladakh that saw
both sides agreeing to maintain
“peace and tranquillity” on the
ground but there was no indica-
tion of any breakthrough.

At that meeting the Indian side
strongly pressed for resolution of
the lingering issues at Depsang and
Demchok, the people said, adding
that there was no tangible forward
movement in the talks. Theexternal
affairs ministry had then said that
the two sides agreed to maintain
communication on the way ahead
through the relevant military and
diplomatic mechanisms.

The focus of SCO Summit under
the Kazakh presidency will be co-
unterterrorism in the backdrop of
the growing footprint of ISIS in Eu-
rasiaand growing radicalisation.

SIXTEEN PARTY MEMBERS SEEK MEETING WITH KHARGE

Trouble Brewing
in Maha Congress

Section of leaders against Gaikwad as Mumbai chief

Krishna.Thevar
@timesofindia.com

Mumbai: Trouble is brewing in
the Congress unit in Maharashtra
which had recently seen a better-
than-expected performance in the
Lok Sabha polls in the state.

Around 16 Congress leaders have
written to party president Malli-
karjun Kharge seeking a meeting,
The letter, written on June 16, only
speaks about, “focus on organisa-
tional framework in Mumbai-
.and enhancing coordination
among party wor-
kers in Mumbai... to
discuss strategic re-
commendations...
and proposals”,

Sources in the

WantGaikwad (Congress said that
tobeshunted ., c.ction of senior
E::Hn;u::ﬁljﬁd leaders wants the
oivits I party leadership to
success, says sthmt out Varsha
asanim: (}a}ku-.rad as Mpm-
partyleader DaiCongresschief.

The letter has been
signed by senior leaders Chandra-
kant Handore (CWC member) and
working president of the Maha-
rashtra Congress, Arif Nassim
Khan, who is also a working presi-
dent of the Maharashtra Cong-
ress, and Dr Amarjit Manhas, trea-
surer of the Maharashtra Cong-
ress. Other signatories include JC
Chandurkar, former president of
the Mumbai Congress, among
others.

Give Quota, Else
will Fight State
Polls: Jarange

Mumbai: The Maratha versus OBC
Issue is heating up in Maharashtra
with Maratha leader Manoj Jarange
Patil threatening to put up candidates
todefeat the ruling party candidates
during the upcoming assembly polls.
The Maratha leader has warned that
the Maratha community would come
out on the roads if reservations to the
community were not given by July
13, adeadline set by him for the
government. - Krishna Thevar

One of the senior leaders who has
written the leader told ET on condi-
tion of anonymity that they want
Gailkwad to be shunted out to ensu-
re that the Congress could build on
its recent success. “She has not be-
en able to build the organisation. A
few who have suggested some mea-
sures to improve the Congress per-
formance have had their sugges-
tions disregarded. There is no dia-
logue, she does what she wants.
Consequently, there are divisions
within the partw If this goes on.
then we would not beable towin the
Mumbai Municipal Corporation
polls, forget the upcoming assem-
bly polls,” said the senior leader:

Gaikwad was unavailable for
comments when ET tried to get in
touch with her;

Be a Responsible Citizen

Kanishka Bombing
One of Worst Acts

: Pay Property Tax Today
of Terrorism: EAM

NE Floods: Shah Backs Use of Sat Images

Favours creating 50 large ponds for Brahmaputra water, upgrade water iewe forecastSystem | . Dethi: The 1985 bombing of

. L‘;ﬁ T ‘Kanishka' flight is one of the T' J Hlll’l'}'!
Our Political Bureau L. gﬂﬁ A :"' ' "worst" acts of terrorism in histo- LI ' only
SR TAT N ] 1B st AL ry, external affairs minister § days left
New Delhi: Union Home Minister Amit J - - " : T . :ﬂ 23‘::;‘:‘” Jaishankarsaid on Sunday, '
: r sal 50 le ' F : ) His comments recalling the bomb-
ﬁ:ﬁﬁifﬁ?ﬁcﬁ:}eﬁtifﬁg‘;gnll?tl}‘fi - —n .| ingrecent ing on its dﬂﬂt:l annivefmr}f came
asttodivert the water of the Brahmaput- - - “""““th ; amid strain in ties between India and
ra ﬂi{} help tackle floods Sllid develop Sﬁ? : ﬁuf:f:i:“ gin?d? over hircéﬁag.ht;g Eﬂéivitées of m
culture, irrigation and tourism. Chai- _ _— alistani extremists from Cana-
ring a review meeting on the prepared- e Ly R Nagaon dian soil. The bombing of the Mon- 1 10%
ness for flood management during the , '% ::;:;lr:t n;“ treal-New Delhi Air India Flight 182 \\ Rebate
il iy s el R -

was blamed on Sikh militants in re-
taliation to the 'Operation Bluestar’.
The external affairs minister
said the anniversary of the bomb-
ing is a reminder why terrorism
should never be tolerated.
“Today marks the 35th
anniversary of one of
the worst acts of ter-
rorism in history”
Jaishankar saidon X.
“Pay my homage to
the memory of the
329 victims of Al 182
'Kanishka' who were
killed this day in 1985.
My thoughts are with

their families,” he
k“““""“

monsoon, Shah also emphasised on the
optimum use of satellite imagery provi-
ded by the Indian Space Research Orga-
nisation (ISRO) for flood and water ma-
nagement, He also took stock of the pre-
parations to deal with Glacial Lake Out-
burst Flood (GLOF).

Shah said efforts should be made to up-
grade the forecast system of waterlevels
of rivers for better flood management.
He said at least 50 large ponds should be
created in the Northeast so that the wa-
ter of the Brahmaputra can be diverted
and stored in these ponds, according to
an official statement.

This will help develop agriculture, irri-
cation and tourism in those areas at a
low costand also help tacklefloods, even-
tually benefiting the local economy;, he

Pay your Property Tax for
Year 2024-25 on or before 30" June 2024
To avoid last minute rush at Property Tax offices and online website, pay your Property Tax of

2024-25 today by logging in to MCD website www.mcdonline.nic.in or MCD App or Visit
Property Tax camps organised near you.,

Property Tax can be paid through UPI/Payment Apps/Debit Card/Credit Card/
Net Banking/Demand Draft/Pay Order or any online mode

Additional Rebate of 2% on Online Payment of Property Tax upto ¥ 10,000/-
All Property Tax offices will remain OPEN on all Saturdays upto 30" June 2024

For more information & support call 011-23226445/46/47
Or Contact at MCD's Helpline No. 155305

MUNICIPAL CORPORATION OF DELHI

Dr. 5.P.M. Civic Centre, Minto Road, New Delhi 110002
Website: www.mcdonline.nic.in

added. Recurring flooding of the Brah-
maputraisamajorissuefor Assamand
the Northeastern region as it claims
scores of lives and inundates thou-

sands of hectares of land every vear.

Many people were killed, hundreds
rendered homeless and communication
lines and road networks snapped in Sik-
kim and Uttarakhand in the last few ve-
ars following flash floods created due to -
the glacial lake outburst, which has be- '
come another major concern for the go-
vernment during monsoon.

The home minister said the natural
drainage systemshould be an integral
part of the designs of road construc-
tion to deal with their inundation in
case of floods.

He instructed concerned departments
to conduct a detailed study of the recent
floods in Sikkim and Manipur and sub-
mit a report to the Union home ministry.

SEEKING REPORT

Shah has asked
departments
concernedtodo
detailed study of recent
Sikkim, Manipur floods
and submitareport

RO No, 07/DPIMCDI2024-25
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SUITS & SAYINGS

ET's roundup of the wackiest whispers and
murmurs in corporate corridors & policy parlours

/
Brewing, Brooding

Aninvestor with a finger on the pulse of India's consumer market ploughed many
millions into a homegrown coffee chain for the young and trendy. But despite its

popularity, it didn't quite catch on. The investor is faced with the prospect of
waving a sad goodbye to the money although the chain is trying again under new
management to inject some froth into its growth strategy. Having built a
challenger brand and rivalled the MNCs at their own game in the 1990s, one of the
kKey learnings would have been picking the right people to run things.

ZAHID

Memories of Mom

Another set of industrialist siblings are scrapping with
each other. They had been jointly fighting for their rights
over a piece of prime family real estate and a share of
the business empire, both of which they claimed had
been usurped by their first cousin, who's himself in the
news for marital and other squabbles. But now the
formerly united brothers are fighting over antiques, art
and jewellery belonging to their mother. Are family
heirlooms the only things worth fighting for?

Churn at the Top?

Word of an ongoing search for an Indian partner
sparked speculation about a top-deck shuffle at this
marqguee US buyout group. Many would argue it's
been batting well below the averages in India after
hitting it out of the park initially. Subsequent
investments, especially a billion-dollar buyout, have
not gone as per script and it seems HQ has made up its
mind. This gained credence when new faces, some
from the Singapore office, showed up at recent
negotiations, instead of the country head.

»»From Page 1

“l am not even accounting for incre-
mental growth that will come in
through incremental M&A or what
we do outside of these platforms,”
said Saini. The Canadian investor
has been rapidly expanding in the
space in the past few vears.

“We have built a business of scale
in India in a relatively short time
frame, with our platforms collecti-
vely having a portfolio of over 25
GWand growing,” Sainisaid. “That
malkes us the second largest rene-
wable business Iin the countryv in
the private sector.”

The 25 GW portfolio is spread
across operational, under-const-
ruction and late-stage assets. Ope-
rational assets are at 8 GW, up from
300 MW at the end of 2017.

AdaniGreencurrently hasthe lar-
gest renewable portfolio of 11 GW
operational assetsandaimstohit50
GW by 2030,

Brookfield invests in Indian rene-
wable space through the Brookfield

‘25 GW Portfolio Built in Short Span’

Global Transition Fund (BGTFI), a

curement efficiencies,” Saini said.

215 billion fund raised in 2022 and

deploved fully Currently, it's rai-
sing a second fund, BGTF 11, which
1slikely to be as much as $17 billion,
as per media reports. In February
2024, it announced afirst closeof §10
billion in the fund. About 10% of
BGTF [ has been deploved in India.
It's expected to deploy more from
BGTF Il in the country.

Brookfield has also been active on
the deal front. It acquired wind
farms from Hyderabad-based Axis
Energy Ventures for Rs 500 crore in
2019. It also picked up 51% in Clean-
Max Enviro in 2023, with an equity
nvestment of Rs 3,000 crore. Brook-
field is set to acquire a controlling
stake in commercial and industrial
(C&I) platform Leap Green Energy
for $500 million, said people with
knowledge of the matter.

“We are always keen to acquire
high-quality development engines of
scale and grow them further, levera-
gingourstrength of access tocapital,
operating expertise and global pro-

EYESONEVCHARGINGSPACE
Brookfield is closely monitoring
the EV charging space. The new
transition fund will invest in busi-
ness transformation and sustai-
nable solutions other than clean
energy sources. The sustainable
solutions will include EV char-
ging, carbon capture, EV vehicles
and other technologies.

“I think India is just a question of
scale in the EV sector,” Saini said.
“Is there an opportunity which is
large enough to warrant our capi-
tal and our bandwidth and our sort
of expertise? We would say EV
charging isstillemerging. It is still
not there at the scale that you wo-
uld want ittobe.”

According to Saini, Brookfield is
also open to exploring partners-
hips in the EV space in India.

“The kind of transaction that will
be tough for us is to take pure con-
sumer risk on electric vehicles, vo-
lume and pricerisk,” he said,

BUSINESS
PROPOSALS

FOR SﬂlE

MﬂﬂHINEHY

We have below
mentioned machineries
at particular location in

Lucknow/Barabanki
(U.P.) which we intend
to sale as it is where
it is basis:

MACHINE gy
10 Ton EOT Crane 1

2.5 KW CO2 Profile 1
Lazer cutting Machine

Dust Collector 1
UPS

CNC Power Press i
machine

Plate Rolling Machine

CNC SHEARING 1
Machine

Mig Welding Machine
400A

Arc Welding Machine 1
200A

Mig Welding Machine
400A

TIG Welding Machine |1

Arc Welding machine 1
250A

Arc Welding Machine |3

Drill Machine 1
Mig Welding Machine |1
TOTAL 17

The genuine buyers
are requested to
email their
enquiries on
purchase092016@
gmail.com
and may contact on

+91-9936175882
(Mr. Mayank Srivastava)

‘MATRIMONIALS.

N\WANTED BRIDES .

*C'BY LANGUAGE.

“v" PUNJABI =,

SM4 PB 59", 01.01.88/8:14 pm
! 11Lpa, govt Electrical con-
tracior & engineer S.Delhi
w'stld fmly seeks decent edu
girl. #8366037261, 3582248004

TIMES

DELHI |

EAILASH-HILLS, Mewly
built GF&BF on 3056 SqgY¥ds. 25
Open, 11ft Ht, Luxury Specs,
Italian Marble, Lift, VRV,

servant eitr & Stilt Car Parks,
W.Proof Gunniting, Possession

w/ 0C Exp.Jul'24. Call
GRIBI4BEH0, SEETTRRGEEN
GURGAODN |

RESALE M3M Crown 4BHE
23056 sq.fi. & MIM Mansion
SJBHE 2080 =q.ft. Lucrative
Price & Plan. Brokers
Welcome! +91-9821619911

SOUTH DELHI |

REAL TERRA

|}

i

' BOUTIGUE REAL ESTATE
; ADVISORY

Contact

9818644799

' DLF KINGSCOURT i
i GK 1T, 4 BHE Apartment
‘mth Private Garden for

| REALTERR/\

1

|

1
BOUTIOUE REAL ESTATE :
ADVISORY :
i

i

1

1

I

Contact

] 9818644799

'3 BHEK Private Poo

! Villa , Ready to move in |
nf'ur' Sale. Vagator, bmrth
i Goa

Brmpremreprm gy e g e g ey ey ]

—

personal

CHANGE OF NAME |

I, Tapan Kumar Biswal S/o
Prabhakar Biswal R/o 1233,
Gautam MNagar NMew Delhi-49
& hereby also inform that my
Father name is wrongly men-
tioned 1In my school record as
Pravakar Biswal instead of
Prabhakar Biswal.

I, Sumit Dutta 5/0 Vinod
Fumar Dutta RS0 C401, Sec 19
Moida Gautam Budh Magar
Oitar Pradesh 201301, have
changed My name to Sumit
Kumar dutta for all future
PLUFPO&SEs,

I, Krizshna Prasad Gupta,
Father of- No. 154384008 NEK
Ankect Eumar, BAo- Vill+Post-
Saraiva, PS- Amjhore, Dist-
Rohtas, Blhar- 821312, have
changed my name from
Krishna Prasad Gupta to
Frishna Prasad, vide affidavit
dated 20006.2024 before Notfary
Public Delhi.

TIMES Inter:

Connecting People, Connecting Needs.

I, Nikita D/o Hariom Kalra R/o
A-121, Upper Ground Floor,
Lok Vihar, Pitampura, Delhi
Changed Name To Nikita
Kalra.

IT is for general information
that I, Simmi Vaid W/o Ashish
Rabara RK/o Flat No GF-01,
Tower Mo B-01, Olive County,
Flot No GH-3, Sector-a,
Vasundhra, Ghaziabad, Uttar
Pradesh-201012 declare that
name of mine has been wrongly
written as Simmi Rabara in my
minor son Chiranjeev Rabra
aged 12 vears in his School
Record and Simmi Rabara in
his Birth Certificate No-
MCDOLIR-0111-004991919, The
actual name of mine s Simmi
Vaid.

I, Krishna Prasad. Father of
Mo, 1od38400W NE Ankeet
Eumar, B/o- Vill+Post-
Saraiva, P3- Amjhore, Dist-
Rohtas, Bihar- 821312, declare
that in mv son’s service
documents my D.O.B. is
erronesusly written as
01L/0L/ 19683 whereas my actual
D.O.B. is 2270171958, vide
affidavit dated 20.06.2024 before
Motary Public Delhi

I, Suprava Biswal D/o
Prabhakar Biswal /o 123,
Gautam Nagar Mew Delhi-49
& hereby also inform that my
father name is wrongly men
tioned in my school record as

Pravakar Biswal instead of
Prabhakar Biswal,

I, Deepak Varma 870 Suresh
Chand Varma R/o G-T0, Patel
Magar-111, Ghaziabad have
changed my name from Deepak
Varma to Deepak Kumar
Varma for all future purposes
My correct D.OB is 2-5-1975

I, Hritik Singh 5/o Bhigendra
Singh E7o D-128 Delta-1
Greater Molda, Rampur Jagir
Surajpuar. Gauntam Buddha
Magar, Uttar Pradesh -201308
declare that the name of mine
has been wrongly written as
Hrittik Singh In my all
educational documents. The
actual name of mine is Hritik
Singh respectively which may
he ametded accordingly.

I Zaki Mohammad 570, Kallu
Ahmad B/o G-557/14 Jaitpur
Part 2 Badarpur Part 2 New
Delhi 110044 have changed my
name to Zaki Ahmad .

I, Gholap Bapurao Kantilal
Father of Army No, 170145990 A
Rank- CFN Name- Gholap
Ganesh Bapurao Unit of- 7
Armd Wksp Cro 55 APO, T have
changed my name from Gholap
Bapurao Kantilal to Bapurao
Kantilal Gholap for all future
PUrpoess

L, No.13633782Y Ptr Chaudhary
DNinanath Rajkumar of 51 SAG
M&G (6 para 5 B/o Vill+Post -
Vatva Teh-Vatva Distt.
Ahmedabad, Gujarat have
changed my name to form
Chaodhary Dinamath
Rajkumar to Chaudhari
Dinanath Rajkumar vide
affidavit No. I -
DLOSIIITIAZ21995W did-
150, (s ik,

I, Armmy No, 16515781F Rank-
SWE Mame- Milesh Pal Unit
of- 538 Armd Regt C/o 56 APO
have changed my mother
name from Malati Devi to Usha
Dewi vide AT no MAE 9388445
it 226302

I, Arti Sharma W/o Lokesh
Sharma TW/o Flat No, 303/
RE/-972 Gall Ma.-14.Sadh Ma-
Ear P1]1111 colony, Palam Wil-
lage Delhi-45. [ have changed
my mame to Aarti Sharma.

TRIBUTES

RATE CARD

Rertes effective St Jume 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA {Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

» *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 sq. cm only. ® ## Full run includes Delhi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western ULP. + Uttarakhand ® TOI Capital
(Delhi & NCR) Includes TO! Gurgaon & TOl Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 81306047217

I hitherto known as Nisha
Chakraborty alias Misha Ra
nl Dutta W/o Samiran Chak-
raborty D/o- Kesri Lal Dutia
Rio- House Mo.- 248, Gali MNa.-
7, krishna Colony, Sehatpur
exin Sector-9l, Sector-91, Fa-
ridabad, Faridabad, Harvana

121013, have changed mv
name and shall hereafter be
known as Nisha Chakraborty,

I, Jvotl Wso Ajay Lakr R/o
H.Mo. 321, Mandir wali gali,
Mangloi, West Delhi, Delhi-
110041 have changed my name
from Jyoti to Jyoti Lakra for all
future purposes,

L, Sarika Talwar W/ o Late Sh.
Rajan Talwar R/o- JG-2/7658,
Vikas Purl, near Ramlila Park,
West Delhi-18, have changed
my name from Rajni Malhotra
to Sartka Talwar.

L, Amarpreet D/o Sh. Harnam
Singh E/o House No. B-153,
Duggal Colony, Devli Road,
Ehanpur, Mew Delhi-110062,
have changed my name from
Amarprect to Amarprest KEaur
for all future purposes.

I, Neeti W./o Rahul Arora R/o
[3-6/34%, Ground Floor, Sector-
6. Rohind, Delhi-110085, have
changed my name to Navneet
Kaur Arora for all purposes,

I, Babita Godhwani D/ o
Mohanlal Godhwani B/o Flat
Mo 403, Sukh ss#&pgar
Appartment, Band Park, Jalpur
and W/o0 Rajesh EKumar
Chellani R/0-G-112, 2nd Floor
St-Mo-10, Jall Road, Harl Nagar
Delhi-110058 have changed my
name from Babita Godhwani to
Babita Chellani after marriage.

I Jasgqueen Kaur Anand w/o
Karanpreet Singh r/o M-423
Guru Harkrishan Nagar
Paschim Yihar Delki 110087
have changed my name to
Jasquesn Kaur

L, Geeta Devi wife of Army No.
JC - 248915N  Rank- Ris Satish
Kumar Unit of- 59 Armd Regt
C/o 56 AFO, I have changed my
name from Geeta Devi to Gita
Devi for all purposes

I Durvesh Manjhi 8/0, Indra
Sen Manjhi Ro Hono 15, Jindal
Colony Samalka Extn,Delhi
110037 have changed my name
fo Durvesh Kumar Manjhi for
all purposes

L, Surbhi D/o Hariom Kalra
Roo A-121, Upper Ground Floor,
Lok Vihar, Pitampura, Delhi
Changed Name To Surbhi
Kalra.

L Armv No. 170149904 Rank-
CFN Mame- Gholap Ganesh
Bapurao Unit of- 7 Armd Wkep
C/o.866 APO, have changed my
son name from Veer to Gholap
Veer Ganesh for all fulure
PuUrpoees

I Saraj Ahmad Khan DOB-
15.10,1968 S/0 Md, Yusof Khan
R/o A 283, Nehru Camp
Govindpuri Kalka Ji New Delhl
110014 have changed my name
to Shiraj Ahmad Khan DOB-
13.10.1985 for all purposes.

[, Tushar Vats 8/0 Sh.Dinesh
Kumar R/o H.No. DC-T08,
Shiv Colony, Tehsil & Distf.
Palwal has changed my name
from Tushar to Tushar Vats
for all future purposes;

I Pradeep Kumar 5/0 Baburao
Khushalran Thakre Bfo Cro
Hemlata Sharma, N-20a Laxmi
Nagar Block-N, Delhi-110093
have changed my name Lo
Pradeep Baburao Thakre for all
PUTPDEEE,

I, Dilip Kumar 5/0 Late 5h.
Bldhan Chandra Mandal B/o
1184, E‘rml.md Floor, Ardee City
Gate no.2, Sec, 52, Wazirabad,
Grugram, Harmt:a 22003 have
changed my name from Dilip
Kumar ta Dilip Kumar Mandal
for all finiure purposes,

I, Bijander Kumar 5/0 Kehar
Singh Mann R0 B-213, Satva
Shanti Apartment, Plot No.23
Sectar-13, Bohinl, Delhi-1 10085,
have changed my name to
Bijender Singh Manmn,

I, Narayvan Kandel 8/0 Sher
Singh Rro H, No - B-130 A Om
Enclave Part-1 Amar Nagar
Faridabad, Hr, have changed
my name o Naravan Bahadur.

I Parveen Arora 570, Shri
Mand Lal B o 391, Sainik
Vihar, Pitampura, Delhi-34
have changed my name to
Parveen Kumar Arora.

I Anannva Aggarwal D/0O,
Amit Kumar Goel E/o House
Mo, - 9, Pocket-5, Sector -24,
Eehini, Delhi-110085 have
changed my name to Anannva

Goel.

I Archana Pathak W0, Rohit
o Hino, 4048, Sector 49, Part-h,
Faridabad. Pincode121001 have
changed my name to Archana
Dhankar.

I, Sameer 5/0 Ishag Khan R/o
36784 . block- 36, Trilok Purl
East Delhi 110091, have
changed my name (o Sameer
khan,

Malhotra S/o

I Pankaj
Sh.Chander bhan Malhotra R/o
H. Mo, 2271, sector 12, Sonipat
have changed my name from
Panksa] Kumar Malhofra to
Pankaj Malhotra for all future
MIrposes,

I, Meena Devi, Mother of-
Mo, 15438400W NE Ankeet
Kumar., H/o- Yill«Post-
Saraiva, P5- Amjhore, Dist-
Rohtas, Bihar- 21312, have
changed my name from Meena
Devi to Mina Devi, vide
affidavit dated 20,06,2024 before
MNotary Public Delhi

I Misal Amol Bhaskarrao 3/o
Bhaskar Bhanudas Misal R/
Sindphal, Tehsil-Tuljapur,
Disirict-Dharashiv (Osmana-
bad) Maharashira-413623
declare that name and date of
birth of my mother has been
wrongly written as Mangal and
011041964 in my Army service
record. The actual name and
date of birth of my mother is
Mangal Bhaskar Misal and
01/02/,1064, which may be
amended accordingly.

L, Sehba Mehdi Zaidi W/o Sved
[qhal Zaidl K/o0 H.no §18/
22 moti masjid Rd.zakir
ngr.okhla, KD-25, have changed
my husband name from Syed
[qbal Zaidi to Igbal Akhtar
Zaidi.

I, Sakshi Grover H/o 124
Tagore Park , Delhi 110009 have
changed my minor son's name
from Shivay Bhatia to Shivay
Grover,

I, JC-472150A Sub Ram Ratan
E/o- Vill- Anand Nagar Colony,
Fo+Teh+Disi- Dholpur
Rajasthan - 328001, have
changed my minor daughter's
name from Radhika Kumari to
Fadhika Sikarwar, vide
affidavit dated 21/06/2024
before Motary Public Delhi.

I, Kalarani Ramalingam wife
of Army Mo, 1T000609W Rank-
NE MName- Pasumpon
Muthuramalingam Unit of- 74
Armd Wksp C/o 56 APO, | have
changed mv mame from
Kalarani REamalingam to
Kalaranl forall purposes

I, SUNITA KUMARI W/o
Kaushal Kishor B/o Mew Area
Vedika Manzion, Ward No-18
Dehri on sone, Rohtas, Bihar-
821205, have changed my pame
in my post office record from
Sunita Devi to Sunita Kumart
for all purposes.

I, Narendra Singh F/o Hitesh
Eumar, Ma-15T03345L, Rank-
Hav R/0O Vill & PO-Mehtawas
Dist-Alwar Rajasthan- 301704
have changed my Name from
Marendra to Narendra Singh
and Date of Birth from 25 Jul
1954 {0 01 Jan 1960,

I, Mina Devi, Mother of-
No. l5438400W NEK Ankeet
Kumar, REfo- Will+Post-
Saraiva, P5- Amjhore, Dist-
Rohtas, Bihar- 821312, declare
that in my son's service
documents my D.OB, is
erronecusly written as
017011968 whereas my actual
D.OH. is 010171962, vide
affidavit dated 2006 2024 belors
Motary Public Delhi.

L JC-4721504A Sub Ram Ralan
R/o Will- Anand Nagar Colony,
Fo+Teh+Dist- Dholpur
Eajasthan - 328001, have
changed my minor son’'s name
from Harbhan Singh Sikarwar
o Harbhan Singh, vide
affidavit dated 2170672024
before Motary Public Delhi,

L, Manish Ben Chouhan wife of
Army No. 14685182F, Rank-
Hav Mame- Kathiva Lalubhai
Ehumansang Unit of- 74 Armd
Wksp Clo 56 APO, | have
changed my name from
Manish Ben Chouhan to
Kathiva Manishaben for all
PUrDOSES

I, Inderject Singh Rio R-1/17
T/f Nawada Housing Complex
Jain Hoad Uttam Nagar New
Dedhi 110058 have changed my
minor daughter's name from
Anshna to Aashna Singh,

I Gourav 5/0, Virender Prasad
Rio &-17168 &169 UGE Hastsal
Road Uttam Magar Mew Delhi-
110059 have changed my name
to Gaurav Goval.

I Mukesh Kumar Sharma 5/0,
Sant Bam Sharma B/o Rz-45071
Gali No 5/% Main Sagar Pur
Mew [Delhi 110046 have changed
my name fo Mulkesh Sharma,

I, Jyotsna Manaktala W/a
Rameshwar Singh RS0 A-48
Kirti Nagar, New Delhi -15
have changed my name to
Jyotsna for all future purposes.

L Rajeev Verma 8/0 Prayagra)
Verma RSo D-13, New Mualtan
Magar, Delhi-110056, have
changed my name to Rajeev
Eumar Verma for all pirposes.

I hitherto known as Urmila
Devi W/o Anant Kumar
Dwivedi R/o 7358721, Gali No-
4, Narender Nagar, Sonipat,
Harvana-131001 have changed
my name and shall hereafter hea
known as Sarita dwived|.

To book your ad

I, Arti Daval W/o Mukesh
Kumar Rso F-14, Sai
Apartment, Sector-13, Rohini
Delhi-110085, have changed my
name to Arth after marriage for
all purposes,

I, Anupam Yadav Do Mo, JC-
4051134 Sub Mza) Gulab Singh
Bio vill-Eurawali, PO-kurawali
Teh-Eurawsali, Dvist-Mainpuri,
U.P.-2052685, have changed my
name from Anupam fto
Anupam Yadav for all purposes
vide Affidavit di. 20/06/2024,
before notary public Handwara

It iz for general information

that I Usmatoon Aisha W./0
Shri Mobin B0 H-Mo-63 Street
02 Sunder Nagri Mand Nagri
North East Delhi - 110093
declare thal name of mine has
been wrongly written as Asha
in my aadhar card my actual
name is Usmatoon Alsha &
DOB 1570871988 respectively
which may be amend
accordingly.

I, Shakun Deepak Punjabl Weo
Sh. Deepak Punjabi R/o B-139,
Oriental Apartment, Sec. -9
Rohinl, Delhi-1100B5 have
changed my name from
Shakun Deepak Punjabi to
Shakun Punjabi for all future
PUrpPEes,

L Asin All 550 Yunls Al Ria
E12/10A Hauz Rani South
Dethi 110017 Have changed my
name to Asif AUl Affidavit IN-
DLOGIH0G9661 101 5W

I, Pujaa Sharma D/O Avadesh
Chandras Sharma, BAD Klassic
B1-601, Sector 134, MNolda (LLP.
- 3013 have changed my name
to Pooja Sharma for all future
PUrpos&es.

I, Munshi S0 Dallp Singh R
Luhari Ragho (82}, Lohari
Ragho, Hisar, Narnaund,
Harvana - 125039, hereby
undertake that I, Munshi want
to change my name to Advika
and Gender as FEMALE

L, Sonia Devi W/o Sunil Kumar
R/o H. No-C 161, Sector-34,
Suncity, Bohtak, Harvana-
124001, Have Changed My
Mame to Sonia Rathee For All
Purpase

I Kamlesh 5/0 Rameshwar
Prasad B/n B1/7158 Madhu
Vihar, Uttam MNagar, New
Delhi-11005%, have changed my
name to Kamlesh Prasad for all

Urposes.

I, Baljeet Singh Sindhu alias
Baljeet Singh S5/0 Ram Pal
Singh Sindhu alias Ramphal
Singh Sindhu R/o Nonond.
Nunond (43), Rohtak, Harvana-
124501 have changed my name
to Baljit Singh 5/0 Ramphal
Sindhu for all purposes.

I, Rajender Kumar Sachdeva
570 Prem Math Sachdeva B0
WZ - T02A, Bri Magar, Shakur
Basti, Delhi Changed Mame To
Rajender Kumar,

I Misal Amol Bhaskarrao 870
Bhaskar Bhanudas Misal Efo
Sindphal, Tehsil-Tuljapur.
Diztrict-Dharashiv (Damana-
bad) Maharashtra-413623
declare that name and date of
birth of my father has been
wrongly written as Bhaskarrao
and 01/07/1857 in my Army
service record. The actual
name and date of birth of my
father is Bhaskar Bhanudas
Mi=sal and 16/06/1957, which

may be amended accordingly,

I, Deepa Bajaj W/o Mr.
Sandeep Bajaj R/o Flat No.53-F
Pocket-1V, Mavur Vihar,
Phasze-1, Delhi-110091, have
changed my name from Deepa
Baweja to Deepa Bajaj, by
virtue of my marriage which
was solemnized on 01002004, 1
would henceforth be known as
Deepa Bajaj W/oo Mr, Sandeep
Baja], for all purposes,

I, Rohit Sehgal 5/0 Ramesh
RKumar R/70 301, Y-Block,
Siddhartha Appartment,
Pitampura, Delhi Changed my
minor daughter's Mame From
Demira to Demira Sehgal.

I, Gholap Nanda Bapurao
Mother of Army No. 170149504
Fank- CFMN Name- Gholap
Ganesh Bapurao Unit of- 7
Armd Whsp C/o 56 AFOL T have
changed my name from Gholap
Manda Bapurao to Nanda
Bapurao Gholap for all future
PUFpOEES

I, Seved Igbal Akhter Zaidi 5/o
Sadiq Hussain Zaidi, /o
H.No.818, Moifl Masjid Rd.
Zakir Ner, Jamia Ngr, Okhla
MNI-25, have changed my name
to Igbal Akhtar Zaidi.

I Avushi KEumari Gupta D/O
Abhay Kumar KBS0 818, Vidhi
Tower, Mahagun Mantra 1,
Sec-10, Greater Noida West
Up-203207 have changed my
name o Ayushi Gupta

I, Devender Pal Singh 570 Lt.
Maohan Singh R0 H.No.31, 24
ft Kheri Wazirpur Link Road,
Jiwan Magar, Old Faridabad
have declared that my
name .5 Parihar is wrongly
mentioned in my son school
mHTk!—ihi—"-E‘L mYy correct name
is Devender Pal Singh for all
purposes.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Siraj Uddin 5/o Late Mr
Gajuddin B/o House No, 167128
A, Babri Mandi, Dauji Ka
Mandir, Koil, Aligarh, U.P..
202001 have changed my name
rom Siraj Uddin to Munna
Ehan for all futare purposes.,

I. Satendar Kumar 5/0, Aditva
Ram B/o 604, Block-c. Plot
Mo.15, Ranjit Vihar 1, Sec-22,
Dwarka, Delhi-110077 have
changed my name to Satender
Kumar for all purposes

I Seema Survesh W0, Saket
Survesh R/o K-1106, Ajnara
Daffodils Sector 137, Noida
have changod my name (o
Seema Saket Saryesh,

I, Saroj Devi Kushwaha W/o
Late Ramesh Chandra Rfo C-
#17. Sector-3, Greater Noida
West, GBN, IP- 201306 have
changed my name to Saroj Devi
for all purposes

I Adarsh Kumar S/o0 Sird
KErizshan R/o H.No,-1, First
floor, Block B-4, Paschim Vihar
Mew Delhi-g2 have changed my
name to Adarsh Miglani.

LOST & FOUND

I, Harish Gambhir S/o0 Ram
Kishan Gambhir K/o A 113
Brotherhood Apartment
HBlock, Vikaspuri, New
Dielhi -18 have lost my Dapli-
cate Share Certificate of
(Membership in Brotherhood
CGHS M. No-265). Finder May
Please inform 9811055514

[, Nirmal Bansal, 8/0 Ram
Swarpop Goel RS0 410 Kohat
Enclave Pitampura Delhl
110034 have Lost my Original
documents of property Flat No
1/183/D, Sector-3 Bawana
Indusirial Area Delhi-11003% 1
Application form 2
Reglstration Amount Paild
Eeceipt 3. Allotment cum
demand letter 4, Pavyments
Receipts 5. Possession Letter 6
Physical Possession Letter
Finder Contact - +91 36510 33233

I, Sarita Chaudhary. W/o
Ashutosh Eumar Chaudhary,
Rr/o M-2-3, SF. BPTP Park
Elite Floor. Sector-83, Farida-
bad have lost my Original
Builder Buyer Agresment
above said property  at
Badarpur border. If found
contact above address.
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To
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Classifieds,

please Call

Pankaj :
8130604727
For Change

of name, Lost &

Found ads

Scan QR Code
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BUSINESS CONNECT

RATE OF

SYNDICATE
FINANCE

BUSINESS

LOAN

Against mortgage of
immovable property

Iz

INTEREST 102 12%

ong Term

o
& Easy

Instalment
Facilities.

_F"

Contact: 11am to 5 pm

(022) 3565 7754 / 2386 3781
(022) 4012 9088 / 2388 0634

428, Rawal Bldg. No. 1, 1st Floor Lamington Road, Mumbai-400 004
E-mail : info@syndicatefinance.in | www.syndicatefinance.in
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FOR SALE IN GOA

AMAZING SEA VIEW

DUPLEX PENTHOUSES

2 Nos. 4BHK+Family Room
3,280sq.ft. with Large
Terrace 1,312sq.1t., on 8/9th
fioor with 2 Car Parking & in
a Project with other
amenities, Possession by
June 2025. 5 Min from
Alrport, at DABOLIM-GOA
PRICE: Rs. 5.50 Cr.
(Al Incl., Mon-Negatiable)
Genume Buyers only please Call
Straton- 7756031710
PRIME BUILDERS

TIMES Infer:la»

[E U TEE SRS S )

To advertise
in Classifieds,
please Call

(Vasco da Gama, Goa)

owsinter Jis

BUSINESS SOLUTIONS

Raise your brand,
Raise your grand!

- CORPORATE SHOOT

ROYAL REVENUE RIDER CINEMA BRANDING

WS PAPER ADVERTISING
Lonnect with Your Cuslomers,

Everywhere: Onling & Dffiine

« BILLBOARD ! HOARDINGS
TW AND RADID ADS

Advertising Experts « DHGITAL MARKETIMG AND MORE

+31 93108 45 BAA

RATE OF INTEREST
STARTED 5.5%
Per Annum

2 CRORE
& ABOVE

Secured Loan
Unsecured Loan .
Business Loan
SME/Corporate
Project Loan d
NPA Release REQUIRED

7448972296
7448972209

Thillsglobal01@gmail.com | www.laxmifincorp.in

CiBIL

Readers ame recommended o make appropriabe
enguires and seek appropriabe adwice bafore
sanding money, incurfing any expenses, acting on
medical recommendations or enléring inlo any
commitment in relation to any advertisement
published in this publication. The Times Of India
Group doesn’l vouch for any claims made by the
Advertisers of products and services. Tha Printer,
Publisher, Editor, and Owners of The Times Of India
Group publications shall not be held liable for any
consaguancas, in the evenl such claims am nol
honoured by the Advertisers
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TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

&

MATRIMONIAL:
9811790649

%_ 9312633518

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:
9312633518

SERVICES /
VEHICLES & TRAVEL:

9999499496
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Essar Group
Awaits Nods to
Start Work on
Saudi Plant

PTI

New Delhi: Essar Group is awa-
iting final approvals to start in-
vesting about $4.5 billion in buil-
ding a low-carbon steel plant in
Saudi Arabia, its top official
Prashant Ruia said.

The approvals are expected
anytime now, after which the
conglomerate will start wor-
king on the 4 million tonne per
vear steel plant along with port
facilities at Ras Al-Khair in
Saudi Arabia. “We still haven't
got all the final approvals,” Ru-
ia, director of Essar Capital,
which manages the group's
portfolio of investments, said
inan interview with PTI.

The plant will meet domestic
steel demand in Saudi Arabia.

"Saudi Arabia is going thro-
ugh alarge growth phase, alar-
ge part of steel today is getting
imported into Saudi Arabia. So
this is basically a domestic
plant." he said.

The oil-rich kingdom 15 eyeing
becoming an electric vehicle
manufacturing hub, manufac-
turing more than 3 lakh cars an-
nually by 2030. Essar is looking
to tap into the demand for steel
for such cars as well as for other
consumer goods industry,

The plant will take three to
three-and-a-half-yvears to build.
Essar, which turned debt-free 2
vears back after selling some in-
frastructure assets, is investing

indecarbonisation projects.

M Steelbird Eyes 30%
Revenue GrowthinFY25

MUMBAIHelmet maker
Steelbird Hi-Tech India is
eyeing over 30% revenue
growth this fiscal owing to
the increased domestic demand for
branded helmet and potential manda-
tory helmet usage regulations, ma-
naging director Rajeev Kapur has
said. Kapur also said Steelbird has
plans to launch 26 new helmet models
for the premium segment at the
Motor Show (EICMA) in Milan this
vear besides launching a super
high-end model. "At present, only
30% of riders wear helmets and only
10% pillion riders do so. The helmet
demand in the country isexpected to
grow manifold. Currently, 50 million
helmets are being produced in the
country — 45 million branded and five
million fake... These (fake) manu-
facturers are gning to be out of busi-
ness,” Kapur told PTI.

M Over 350 Playersto
be Part of Garment Fair

NEW DELHI Over 350
domestic playersand
foreign buyers from over
50 nations will participate
in the garment fair, beginning from
June 25, Apparel Export Promotion
Council (AEPC) said on Sunday. The
fair, aimed at boosting garment
exports, will be inaugurated by
Textiles Minister Giriraj Singh, atthe
Yashobhoomi Convention Centre
Dwarka, here, it said. AEPC chairman
Sudhir Sekhrisaid that the garment
exports rose by 10% in May. "This fair
presents tousthe opportunity of
harnessing the potential arising from
the growth indemand,” he said.

&Fo

Indian Ad Market to Hit21.2 L. crin 24

Polls and Weather Take a Toll on
Smartphone Sales in June Qtr

Some observers wind down outlook for 2024 while others expect demand to rebound in H2

Subhrojit.Mallick
@timesofindia.com

New Delhi: A likely tepid June qu-
arter, affected by the elections, he-
atwaves and floods, is prompting
some market experts to reduce the-
ir growth outlook for 2024 smartp-
hone shipments, although another
section believes demand for 5G de-
vices would underpin sales and
help overcome the impact of a cir-
cumspect first half,

Smartphone shipments in the se-
cond quarter are expected to be slo-
wer than the first quarter on acco-
unt of fewer launches through the
general elections that spanned the
entire three-month quarter, cou-
pled with intense heatwaves and
floods in some parts of the country,
analysts said.

Based on early estimates, Counter-
point Research forecast a 3-5% decli-
ne in shipments in the June quarter,
with brands focusing on clearing
out existing inventory before filling
up channels for the festive season in
the third quarter.

The research firm has also revised

Signal Trouble
. ‘ . 3'5% decline

In shipments
in June gtr:

its annual forecast of smartphone
shipments downwards to 152 mil-

lion, predicting a 3% on-year
growth, ascompared tob% growth it
forecast inthe beginning of the year

Research analyst Shilpi Jain said
April and May were mainly affec-
ted by the long election season,
along with intense heat waves and
floods in some parts of the country,
prompting consumers to defer the-
irpurchases infavour of other app-
liances such as air conditioners

Brands

| Consumers
focusing |

i

|

defer purchases
in favour of Acs,
refrigerators:
Analysts

152 million

Annual forecast of
smartphone shipments

Affordable 5C -

smartphones from i

Chinese cos could
boost sales

on clearing
out existing
inventory

VIJAY P

and refrigerators.

Research firm Canalys too has
predicted a quarter-on-quarter de-
cline in shipments in the June qu-
arter stating inventory pileup
from the first quarter. Research
analyst Sanyvam Chaurasia said
the firm’s forecast of 5-6% growth
from the 148 million units shipped
last year has remained unchanged
for now, since the forecast happe-
ned after March taking into acco-
unt the inventory situation.

However, Chaurasiasaid the mar-
ket has more potential for growth
with the advent of Alsmartphones
and a replacement cycle kicking in
driven by demand for 5G speeds,
predicting that shipments can
even rise 6-7% if the necessary le-
versareactivated.

“The only brand that can drive
high growth right now is Samsung,
whichiswell placed with its push for
generative Al in smartphones. The
brand isexpected tostart democrati-
sing the feature in lower-end hands-
ets from the second half, which may
trigger a replacement cycle,” Chau-
rasiasaid.

AnotherresearchfirmTechArcsa-
id brands are now expected to ship
over 160-166 million smartphones,
from155-160 million units earlier; ba-
sed on the proliferation of affordab-
le 5G smartphones from Chinese
handset brands.

Chief research analyst Faisal Ka-
woosa sald the resurgence in the vo-
lume-centric budget segment with
cheap 5G handsets will also mean a
revival among the likes of Redmi
and Realme, both of which primari-
v operate in the budget segment.

Taller, Stronger, Sharper
Desi Pharmais On a Roll

No. of cos with sales of over 100 crrisesto 388 in FY24,from 21in FY0S

Viswanath.Pilla
@timesofindia.com

Mumbai: India saw an explosion
of pharmaceutical generic
brands of over 100 crore in sales
in the last 15 years. These brands
now constitute 44% of the around
F2-lakh-crore domestic formula-
tion market and are growing fas-
ter than the market rate, accor-
ding to a report by investment
banking firm Avendus Capital.

While there had been 21 brands
with over #100-crore sales in FY(9,
the number rose to 388 brands in
FY24, representing a growth of 18
times. The share of
large brands has
increased from
52% in FY09 to §
T78% in F'Y24,

Of those 388
brands, 25 havesa-
les above #5300 crore
and 79 above 250 crore. There we-
ren’t any pharmaceutical brands
in Indiathat had sales of over500
crore in FY04,

The revenue growth of 100 cro-
re-plus brands have outpaced
the industry by 1.3x. The brands
grew by 14%, compared to the In-
dian pharmaceutical market
(IPM) that grew 11% between

Piece of the Pie

. 14% growth
1.3!@ rate for big
Rate at which brands, as
revenue growth against 11%
of 2100 cr-plus avg be-
cos have out- tween FY09
paced industry EFY24

{ W
2Makh-arore (O}
Domestic formulation market size
< o
M 78%shareof
' large brands in

VIJAY P

FY0%and FY24. thereport added.

The report attributed the
erowthof large brands tolifesty-
le diseases, prevalent quality 1s-
sues that made doctors and cus-
tomers rely more on big, well-
known brands, along with ag-
gressive sales and marketing
push by pharma companies.
Around 206 brands werelifestyvle

diseases suchascardiac, anti-di-
abetes, neuro and respiratory

(COPD). Over-the-counter
brands constitute 87.
Pharma companies spend

25-30% of revenues to connect
with doctors, leading to over 90%
of the prescriptions. In turn, 98%
of doctor prescriptions are for
branded generics (BGx), relving
ontop brandsand trusted pharma
companies for quality.

The report sayvs domestic for-
mulation makers have attracted
large strategic and private equi-
ty investments in deals worth
over $14 billion over the last 6
years.

The report says branded formu-
lation market may undergo some
fundamental shifts due to emer-
gence of trade generics and gene-
ric-generic, more siringent ma-
nufacturing standards and comp-
liance, stricter Uniform Code for
Pharmaceutical Marketing Prac-
tices. (UCPMP), and efforts to li-
mit trade margins.

“With the expansion of trade ge-
neric and Jan Aushadhi, we ex-
pect a 30% volume contribution
from these channels over the next
decade,” said Anshul Gupta, ma-
naging director and head of he-
althcare investment banking at
Avendus.
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To Space and Back

Indian Space Research Organisation (ISRO) conducts a third and final test of the Reusable
Launch Vehicle (RLV) landing experiment (LEX) at the Aeronautical Test Range (ATR) in
Chitradurga, on Sunday. This mission simulated the approach and landing interface and
high-speed landing conditions for a vehicle returning from space.
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Govt Widens
Composition of
Drug, Medical
Devices Pricing
Reforms Panel

Teena.Thacker
@timesofindia.com

New Delhi: The government has
expanded the composition of a
committee formed to look into pri-
cing reforms for drugs and medi-
cal devices by including civil
rights activists, representing pati-
ents and consumers, like All India
Drug Action Network (AIDAN),
Patient Safety and Access Initiati-
veof India Foundation, and Méde-
cins Sans Frontieres (MSF). A new
Drug (Prices Control) Order
{(DPCO) may be in the works, con-
sidering the current DPCO 2013 is
already more-than-a-decade old.

Thecommittee will look intothe
reforms in pricing for drugs and
medical devices. The committee
will evaluate the availability of
medicines and medical devices
and the pricing of essential me-
dicines while providing incenti-
ves to the industry
to maintain
growth and build
sustainability 1In
exports.

“*With the appro-
val of the compe-

. The panel will
tent authority, a "guZyzretne
committee isconsti- availability
tuted for reforms in - g¢ madicines
the Pricing Fram- and medical
ework fordrugsand  devices and
medical devices,” the pricing of
the government or- essential
dersaid. medicines

The committee

will see how to balance price and
availability of essential medici-
nes, while providing incentives to
the industry tosustain growthand
exports. It will also look into insti-
tutional reforms within the Natio-
nal Pharmaceutical Pricing Aut-
hority (NPPA).

It will also look into designing a
price moderation framework for
medical devices while providing
incentives tothe industry to susta-
in growth and minimise imports.

To make sure that the emerging
therapies reach the patients on ti-
me, the committee will design a
price moderation framework for
such therapies.

A committee will submit its re-
port within three months.

Officials sayv that a new fram-
ework to regulate both drugs and
medical devices is important as
the earlier Drug Prices Control
order deals only with the
medicines,

‘Demand Momentum

to Sustain

in Travel

Industry for 4-5 Yrs’

Indians now open to
travelling more, says
Thomas Cook (India)
executive chairman

Anumeha Chaturvedi &
Vinod Mahanta

New Delhi | Mumbai: The de-
mand and spending in the travel in-
dustry will continue to grow at the
current pace for the next four to fi-
ve vears and only a black swan
event could derail the momentum,
saild Madhavan Menon, executive
chairman of Thomas Cook (India),
inan interview to ET.

“Once people discover that they
can afford holidays—whether
short, medium, or long—theyv are
more likely to take them. The pur-
chasing power has increased and
notdecreased. Thetheory thatlife
istoo expensive doesn't seem to be
deterring anyone,” he said. 1 be-

re. This is due to higher gross mar-
gins from increased commission
rates and higher EBITDA margins
from cost savings,” he added.

Menon expects blended growth
rates of 15-20% annually for the
company’s eponymous Thomas
Cook brand.

“We already have two strong
brands in the outbound market:
Thomas Cook and SOTC. Sterling
is also growing steadily, If we con-
sider our core brands—Thomas
Cook, Sterling, Sita, and SOTC,
70% to more than 80% of our pro-
fits come from these four compani-
es. As long as these companies
continue to grow, they will drive
our overall growth,” he said.

“For Thomas Cook, 1 expect
blended growth rates of 15%
-20% annually over the next
three tofive years. This includes
both foreignexchangeand travel
sectors. If wema-
nage our costs
effectively,
this growth
will translate
directly to

The purchasing power has

increased and not decreased.
The theory that life is too expensive
doesn’'t seem to be deterring

dinyone

MADHAVAN MENON
Executive chairman, Thomas
Cook (India)

lieve this trend will continue for
the next four to five years. It will
take a black swan event to stop it.
We've had one black swan event
(Covid-19) that actually worked in
owr favour, There could be anot-
her black swan event that we can-
not foresee, but aside from that,
this growth trend is likely to per-
sist.” headded.

He said Covid-19 triggered an
evolution in travel and taught
companies the importance of
productivity.

“Companies have downsized,
upgraded technology, and impro-
ved productivity. Most travel com-
panies see their top line growing
by 20% or more. If they manage
their costs well, the bottom line
explodes. We are no different be-
cause the productivity benefits
fall to the bottom line, and the in-
creased margins are significant,”
he said.

“People have asked about expan-
dingmarginsand, I think, the mar-
gins are here to stay The margins
are not going anywhere. Whether
we look at Sterling, Thomas Cook,
or other companies, we are all ope-
rating at higher margins than befo-

COMPANY PHOTO

the bottom line. This isn't just a
short-term trend; we'veseen itin
2022 and 2023, and we continue to
seeitin 2024, he added.

He said with Thomas Cook and
SOTC handling outbound travel,
and Sterling growing in the hospi-
tality sector, the company is well-
positioned for sustainable growth.

Menon said India has suddenly
become a source market because
Indians are partly not satisfied
with domestic travel options and
post Covid-19, the Chinese travel-
lers have not come back in the
same manner.

“Additionally; it is often the same
price or cheaper to travel to Thai-
land or Dubai than it is to travel in-
ternally This multiplicity of fac-
tors is influencing travel patterns.
People are taking shorter holidays.
They are saying that if they pay
712,000 to travel to Delhi, they might
as well pay a little more, around
719,000, to travel to Dubai,” he said.

“In Dubai, they can stay in a hotel
of their choice, which may cost as
much as any other hotel in India.
Weekend trips, which were restric-
ted earlier, have now become the
norm,” he added.

Indian Standards Bureau

Unveils 2 EV Guidelines

Ovur Bureau

New Delhi: The Bureau of Indi-
an Standards (BIS) has introdu-
ced two new standards aimed at
enhancing the safety of electric
vehicles inthe L, Mand N catego-
ries by ensuring that the power-
train, a critical component of
electric vehicles, meets string-
ent safety requirements,

Lreferstotwo-wheelers, while
the M and N categories corre-
spond to four-wheelers and go-
ods trucks, respectively.

The standards emphasise the
safety and performance of bat-
teries, ensuring they are both
powerful and secure, itsaidina
statement.

“However, the shift to electric
mobility extends beyond cars
and trucks. e-rickshaws and e-
Karts are gaining popularity
across India. To address this,
BIS has introduced IS 18294:
2023, which establishes safety

GETTY IMAGES
standards specifically for these
vehicles, " the statement said.
The standards cover various
aspects from construction to
functionality, ensuring the sa-

fety of both drivers and pas-

sengers. With the new stan-
dards, the BIS now has a total of

30 Indian Standards dedicated

toelectric vehicles and their ac-
cessories, Including charging
systems.
Thesestandardsarecrucialin
driving the transition to a more
sustainable, environmentally

friendly and efficient transpor-

tation svstem, it said.

8% DROP IN TV RATINGS FOR FIRST 30 MATCHES, COMPARED TO 2022

Country projected to move into top 10 markets in 2025, likely to be 11th this year: Report

behind South Korea.

Magna estimates the Indian ad
market to grow ata CAGR of 10%
toreach ¥1,70,000 crore by 2028,

Venkatesh S, SVP director,
Intelligence Practice, Magna
India, is confident that the ad
market will show strong growth
despite the headwinds in the
market.

“Listed companies had a good
run last year, which is encoura-
ging for the ad industry as invest-
ments are likelv togoup. The
FMCG sector, which is the back-
bone of advertising, isreported to
have seen double-digit growth in
2024 Q1. Auto grew in all segments
in 2023 and is expected to boost its

the government’s thrust on digi-
tal infrastructure,

Despite being outpaced by digi-
tal, traditional media may receive
53% of all ad spend, with digital
media takingupthe remaining
47%. India's traditional media
market shareistwice that of
global (29% ) and APAC(24% ) size.

However, the Magna report
notes thatdigital's share of total
ad spends could reach 50% by
2026.

India, which is the fastesi-gro-
wing ad market globally, is pro-
jected to move into the top 10
markets in 2025. It is expected to
beinthellth
spotin

Javed.Farooqui
@timesofindia.com

Mumbai: The Indian advertising
market is expected to grow 11.8%
toreach 71,22 155 crore in 2024,
primarily driven by digital me-
dia, with strong growth also
observed in traditional media.

According to IPG Mediabrands'
Magna Global Advertising Fore-
cast 2024, traditional media ad
revenue isexpected togrow 8.4%
to 64,398 crore. Traditional
media includes TV, print, radio,
and outdoor:

Digital media is poised to grow
faster, atalmost16%, toreach

prompting the corporates to
increase their ad spending.

While digital continues to grow
at a breakneck speed, Venkatesh
sald traditional media will conti-
nue togrow strongly as there 1s
room for growth across all linear
formats.

Asperthe report, social and
search could garner 34% and 33%
shares of the digital ad pie, re-
spectively, followed by display
and video at 19% and 14%, respec-
tively. Social mediaand video are
the fastest-growing formats.

[tadded TV ad revenues in 2024
are projected to grow by 8.7% to
reach anestimated 39,333 crore,

Unusual T20 Cricket World Cup
Timings Impact TV Viewership

the lowest for the matches between
the two arch-rivals since 2019.

While thecumulativereach for2+
audiences has gone up, it has deeli-
ned 2% to 86 million for male 15+
audiences. Advertisers target ma-
les aged 15+ as they are the core
cricket audience base.

As per BARC data, the avera-
gefree commercialtime(FCT)
consumption across the Dis-

which isoneof the key channels of
monetisation, the average FCT per
match isover 1,400 seconds.

Atotal of 51 advertisersareadver-
tising during the tournament.

Media buyers say that the broad-
caster has so far raked in ad reve-
nue worth F900-1,000 crore across
TV and digital.

“The T20 World Cup got impacted
due to the IPL and general elec-

Javed.Farooqui
@timesofindia.com

Mumbai: The ongoing ICC T20
Men's World Cup has seen an 8%
drop in TV ratings for the first 30
matches, compared to 2022, due tore-
duced time spent — influenced by
odd timings for non-India matches
— despite a 4% rise in cumulati-

¥57.757 crore due to the expansion
of the internet base
propelled by

ZAHID

2024,

marketing activities this vear.
E-commerce will continue efforts
to penetra- te further into lower-
tier markets,"” Ven-
katesh told ET.
Headdeda
normal mon-
soon and
increased
government
spending will
boostrural
demand,

driven by elections and cricket,
Itisalsosaid thatTV reaches 778
million viewers, and overall
time spent has increased to 230
minutes.

ced itself asthe most trustworthy
source of information and boasts
of acirculation of 402 million
copies in 2022-23, will grow at
6.1% to 18,771 crore on the back of
national and local elections in 8
states, Digital print revenue is
estimated to be ¥1,300 crore.

Print media, which has reinfor-

ve audience reach to 205 million. ney  Star tions. The T20 World Cup is happe-

As per Broadcast Audience network is ning after the IPL, which sucked
Research Council (BARC) da- upwards of out a lot of money trom the mar-
ta, the average ratings for the 1.300 se- ket,” said the CEO of a media
T20 World Cup have dropped conds. Un Star buving agency, on condition

8% to0.97 TVR for all-India ma-
le and female 2+ audiences and
13% to 1.2 TVR for all-India male
16+ audiences. TVR or TV rating
isacombination of time spent
andreach.

The June 9match between
arch-rivals Indiaand Pakis-
tan garnered 3.89 TVR and §
4.81 TVR for all-India MF 2+
and M 15+ audiences, respectively.
Expertspointoutthatthe India-Pa-
Kistan game's TV rating is among

Sports 1 Hindi,

FILE PHOTO

of anonymitw.
EssenceMediacom South
Asia CEO Navin Khemka

tournament have taken a
hit due to the unfavourable ti-
ming of most of the matches,
barring the India games. The

India matches are broadcast in

prime time for the Indian audi-

ence, while non-India matches
are aired in the early mor-
ning, he added.

: %x & 5aid the TV ratings for the
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We Could Stop
Beating About GST

Collapsing rates and enlarging coverage remain

Last week, the GST Council agreed on a host of measures
to improve compliance and reduce litigation. These in-
clude an amnesty for the initial years, a sunset clause for
anti-profiteering provisions, introducing the power to
waive retrospective tax demands and clarity on corpora-
te guarantees. Monetary limits have been set for appeals
by the tax department at various judicial fora. And, as is
usual, the council set about correcting anomalies that
creep into India’s GST on account of multiple rates and
exemptions. These are all very welcome measures. But
the real reform of the GST is still pending — that invol-
ving collapsing rates and enlarging coverage. On these
two broad fronts, movement isslower, The council has so-
ught an internal report on rationalising rates and con-
sensus needs to be built over bringing petroleum within
the ambit of GST. Ourfingers are crossed.

Even in its imperfect state, GST col-
lection in the previous fiscal vear out-
Er=ma paced nominal GDP growth by 2 per-

L M8 centage points. But there is irony in

L8 this. Success of GST after initial
=i & wrinkles were ironed out could work
l perversely to slow reform, which has

been driven in India historically by cri-
ses. The GST Council can draw comfort from not allowing
the weighted average GSTrate toslide further from the ini-
tial assumptions. But improving compliance and efficien-
cy of taxadministration can work only uptoapoint. By de-
sign, GST should improve both compliance and admini-
stration the closer it gets to aunitary universal tax rate.

States may need less convineing about basic reform of
the GST with their reservations over revenue neutrality
successfully laid to rest. The council can step up the pace
of building consensus over converging the actual weigh-
ted average GST with the revenue-neutral rate proposed
before the new tax was introduced. That would work out
to an around 3 percentage points bump in the GST rate,
with a positive fallout on tax collection. The extra reve-
nue can be a compelling argument for states to dissolve
carve-outs and ratearbitrage.

Mend, Don’t Throw
Away the Safety NTA

The haste to damn the National Testing Agency (NTA)and the
politicisation of what isn’t the agency’s finest moments is un-
fortunate. Gol'smove toaddress the problem of leaks and irre-
gularities by setting up a time-bound committee headed by
former Isro head and chair of II'T Kanpur board of governors,
K Radhakrishnan, is the right first step. A common test for all
applicants is a good idea. It reduces complexity, costs and en-
sures level playing field for applicants. Institutions are assu-
red of afloor of the intakes’ aptitude.

Fixing NTA will also require regaining public trust, The
committee must engage with stakeholders as well as experts,
who can provide guidance on creating fail safes tolocalise and
minimise impacts should the system be
breached. Options for leveraging techno-
logy to improve the process and system —
| drawing on successful practices of simi-
' lar organisations like ETS in the US —
should be on the agenda.

Gol must be transparent and inclusive in
its repair job. The committee’s report and
work products should be made available onrelevant websites in-
cluding those of NTA and education ministryv. Gol's response to
the recommendations and plan of action should be available for
a time-bound public consultation finalisation. A time-bound
implementation with regular audits would help restore trust.

The biggest vulnerability is the demand-supply gap. Nearly
24 lakh aspirants took the 2024 undergraduate medical test,
NEET, tforadmission to91,000 seats. Aslong asthe ratioof aspi-
rants to seats remains this high, there will be consistent and
mnovative efforts —some legal like coaching centres, and ille-
gal to game the system. As the committee begins its work, the
ministry should start working on addressing this mismatch.

£ JUST IN JEST

4 A jack-in-the-box politician is as
entertaining as things can get in politics

Courtroom Waltz and
The Jingle of Bail

Picture this: a politician, spring-loaded and perpetually
popping up like a mischievous jack-in-the-box. He's got
more bailsthanacatburglaratatrampoline park. And yet,
he's still doing encores going out and in of prison. The
standard scene inside the courts is almost always the
same, no matter his guilt or innocence. The courtroom do-
ors swing open, and there he is, grinning like a Cheshire
cat— without a muffler, of course in this heat—with a get-
out-of-jail-free card. “Your Honour," he says, ‘1 promise not
to flee the country. My passport is already in the shredder,
and I'veenrolled ina*How to Be a Model Defendant’ works-
hop.” The judge raises an eyebrow. ‘Again? *Yes, but this ti-
me I've got character references.” He waves a stack of let-
ters like a magician pulling rabbits out of a hat.

And thus, the dance begins. The Courtroom Waltz: one step
forward, two steps back. Like something straight out of Ali-
ce's Adventures in Wonderland where the rousing command,
'Off with his head!" is inaudibly repeated so many times, that
it takes on the form of arap remix. The in-and-out of the poli-
tician underlines what many of us had vaguely muttered abo-
ut before — that bail lies in the eye of the beholder. And if the
court beholds things differently, it will be politely told to
check its eyes again for power. Optical power, that is.

Some suggestions for systemic improvements to minimise, or stop, future NEET-NET-type leaks

For Exams to Pass the Test

, ecent events have brought
' the National Testing Agen-
— cy (NTA) under scruting
] Stories about leakage of the
A % test paper for NEET-UG —
vigorously denied, at first — have pro-
ven true. NEET, the national-level ent-
rancetestfor admission tomedical col-
leges around the country, is taken by
over 2mn studentseach yvear, Witha to-
tal of about 1 lakh seats in these colle-
ges, the test is obviously very competi-
tive. Getting admission, or not, is care-
er-defining, deciding the future of mil-
lions of youngsters.

Therefore, leakages in NEET pa-
pers, which unfairly privilege a few; re-
sult ina high cost to the deserving who
are consequently left behind. A few po-
ints stand out;

P Massive demand for medical
education In contrast, number of se-
ats available is very limited, despite
the rapid expansion over the last few
vears. Regulatory constraints and
costs have inhibited the speed of ex
pansion seen in engineering-tech edu-
cation. In the latter area, overall supp-
Iy (about 1 mn seats) now exceeds de-
mand and colleges are shutting.

» The pull What atiracts so many;
even though it takes long years of hard
effort before one graduates? Is it the
prospect of securing a government
job, indicative of its assured permas-
nence and social security benefits? Or
is it the lack of alternative employ-
ment opportunities? That millions are
truly driven purely by the altruism of
curing the sick can only be a hope.,

P Paving lakhs for leaked pa-
per Is this indicative of the value at-
tributed to a government job, or the
dream of a roaring, high-income pri-
vate practice? Hopefully, it’s not indi-
cative of other ‘collateral’ benefits
expected, based on what students see
and experience.

» Fee-ble minded A high NEET
score enables admission In govern-
ment institutions, with fees far lower
than private ones. Number of seats is
almost equal while fees can be 10-20 ti-
mes higher. Isthisfeedifferential, seen

Pass it through a proper machine

as a subsidy, driving a large part of de-
mand?

b Outside chance 20,000-25,000 In-
dians go abroad to study medicine in
countries like China, Uzbekistan, Uk-
raine, Russia and the Philippines. Un-
like the students who go to Western co-
untries and Australia, studyving in the-
se countries is not motivated by a desi-
re to subsequently migrate or settle
there. These students have either not
made it through NEET, or find study-
ing abroad cheaper in private Indian
colleges.

Soon after the NEET-UG controver-
sy, Gol postponed NET — a test for jobs
and research fellowships inuniversiti-
es — because of a leakage of the test
paper, reported by a government cyber
agency. Again, the first UGC state-
ments were in denial. Now another
test, the CSIR-UGC-NET has been
postponed. Official reason:
‘logistical problems’,

These and other .
leakages, admitted ==
or not, point to serio-
us  systemic pro-
blems. Centralised
tests, for admissions
and employment,

20\

amplify the problem. Re-engineer HTA procedures

Yet, some tests, like to make them fool-proof and

JEE and CAT, forengi- transparent, capable of

neering and manage- identifying points of failures or
leaks, and persons responsible

ment respectively, have existed for de-
cades with no known problems (ex-
cept, apparently, one in CAT in the
1990s, detected and rectified in good ti-
me). A major pointof difference isthat
these, unlike NEET, are administered
or overseen by the primary stakehol-
ders(l1Ts and [1Ms).

There are independent institutions
in other countries, too, who, like NTA,
have full responsibility for tests. In the
US, for example, SAT (for college ad-
missions, taken by almost 2 mn, and
available seven times a year) and GRE
(for postgraduate admission), are ad-
ministered by Educational Testing
Service (ETS), almost century-old, pri-
vate, not-for-profitorganisation.,

While investigation into the repor-
ted leaks will proceed, and action ho-
pefully taken against those responsib-
le, here are a few suggestions for syste-
mic improvements
tominimiseorstop
future leaks:

P Audit it Un-
dertake a profes-
sional audit of sy-
stems and proce-
dures of NTA. Re-

engineer these to
make them fool-
proof and trans-
parent, capable of
identifying speci-
fic points of failu-

res or leaks, and the person(s) respon-
sible. Excellent expertise for this ex-
ists, The IT industry, for example, has
globally recognised capability in such
process engineering and manage-
ment.

P Tech stock Make fulluse of tech-
nologies like encryption, block-chain
and Al to ensure security, handle test
papers and track leaks or tampering.
Printing of test papers should be de-
centralised, password protected and
done just before the test. Data analy-
tics can raise a red flag for further in-
vestigation by detecting anomalies
like a remote centre in Gujarat having
a lot of registrations from Bihar, or
one centre with exceptional results.

P Keep an eve Tight monitoring,
with third-party audit, during the test.
Functioning CCTV cameras to be
used, in conjunction with Al, to detect
suspicious behaviour While two ca-
meras are apparently mandated, one
audit indicated as many as 46% of the
centres didn't meet this for NEET-UG.

P Professional, not political
watch Since the most vulnerable
links are humans, selection, training
and monitoring of key personnel are
vital, Carelessness and corruption
must be rooted out — difficult, but not
impossible. In this, institutional
strength is crucial, as proven by those
which have stood out for their profes-
sionalism, autonomy and integrity
Yet, too many institutions that bend to
powerful people — often politicians —
are the bane of India. Politicians who
dothisrealise theirfolly only when the
chickens come home to roost.

The broader issue, thuugh is con-
ceptual — admission tests aim at elimi-
nation, not selection. Most test memory
or regurgitation. not critical thinking;
training — through endless practice —
on generic problems, not problem defi-
nition or innovative solutions; speed,
not analysis. Aptitude and attitude —
sokey for adoctor—find no place in the
testing. No wonder successful appli-
cants in admission and job tests are
mostly from ‘factories’ ala Kota.

Massive numbers are one reason
for multiple-answer tests. Though
grossly inadequate, they are easy to
administer and evaluate, and reflect
an aura of objectivity One solution —
as [TMs havesuceessfully proven—isa
single test, without a common ran-
king, and decentralised selection pro-
cesses. Why not adapt and adopt that?

The writer is chairperson, Indraprastha
fnstitute of Information Technofogy Defhi
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Global Renewable Energy Capacity

Between 2000 and 2023, global renewable capacity increased from 0.8 tno 3.9
TW. This was led by China, which added 1.4 TW, more than Africa, Europe, and
Morth America combined. Overall, Asia has shown the greatest regional growth,
with China being the standout country in the continent. India's renewable
capacity also expanded fast, growing 604% in that period, attaining a CAGR of

But it was all just a sham,

As the answers were 2000

secretly jigged!

752 GW

Note: Renewable energy: solar, wind, hwdro (excluding pumped storage), bioenergy.,

It @t land where exams nearly 9%. From 2000 to 2023...
were rigged, | World renewable energy capacity grew 414% Total
The students were | since 2000 ( Installed capacity, GW) (apacity
constantly gigged. ' (aw)
Theyd study and cram, |

geothermal, and marine energy

- Source: International Renewable Energy Agency, Visual Capitalist

World total 3,870 GW

SANJEEV RAJ JAIN
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® *Excl, China+India

Knowing there would

brought my CA along.

tough questions, |

GR Gopinath

Making things simple isn’t that simple.
In December 2018, as FM, Arun Jaitley
had announced that the sun would soon
setonthe 28% GST slab, except for
luxury items. That the country could
look forward eventually to onlv two
slabs—5%, and a standard rate bet-
ween 12% and 18%, apart from exempt
items. Unfortunately, in less thana
vear, Jaitley passed away, leaving his
assurances unfulfilled.

GST isstill acomplicated tax regime
with varyingslabs, not easy tocompre-
hend or comply with, and open to
interpretation, harassment and av-
oidable litigation. One can remind
finance ministry officials of the KISS
principle — KISS: Keep It Simple,
Stupid. Attributed to Lockheed aircraft
engineer Kelly Johnson, KISS wasto
urge hisengineers to keep aircraft
design sosimple that even a ‘stupid’
person should be able to repair the
aireraft with ordinary tools on the
combat field.

Bureaucracy, the world over, however,
15 usually oblivious to KISS. An Ama-
zon ad boasts it sells more than 1 crore
different products, with more categori-
es added every day. In this context,
asking bureaucrats to identify and
categorise all products and services for
differential tax slabs in the GST regime
isthe surest way to get into a labyrinth.

Empirical data from across the world
on the benefits of a unified single tax is
incontrovertible. So, an unambiguous
directive to the bureaucracy is necessa-
Iy to come up with just two categories:

ooods eligible for zero tax, and all the
rest to come under a singlerate of 10%
or 12% or even lower: That means
everyvthing, except those specifically
exempt, is taxed.

Thisneeds bold and clear reformist

thinking at the political level. Take ‘sin

taxes’. They make no sense and are at
cross purposes with Gol's overarching
policies of generating growth and
creating jobs under the much-touted
‘Make In India’.

A typieal 300-room 5-star hotel genera-

tes direct emplovment for around 500
people, 30% of whom are waiters,
housekeeping staff, front desk and
concierge staff, besides cooks, chefs,
managers, financial and clerical staff.
There area host of othersemploved in

associated services such as the spa, gift

shops and swimming pool.

The hotel also generates indirect
employment in ancillary areas. It buys
bed linen. furnishings, rugs and car-
pets, ACs, cutlery, electrical fittings,
furniture... and consumes enormous
quantities of food produce, All these

generate jobs and income. These hotels

also generate forex by attractingrich
tourists and investors looking for

KISS and Tell

investment opportunities and have
adirect bearingon FDI. So, it's
unwise to tax these hotels to death.
The same warped view imposes
high taxes on ACs, ACrestaurants,
chocolates, luxurycars...

One must figure out how to rev up
the economy by making therich and
upper-middle classes spend, and to
move more people up the value
chain, instead of designing a tax
system that keeps these products
out of the new consumer class’
reach.

Take aroadside bakery, where
officials have mastered the art of
baking confusion. Bread is zerotax,
but the vegetable sandwich is in the
5% tax slab, hitting the vegetable
grower directly Bun is zero, but bun
with afew raisins is5%. And cakes
and chocsare18%. It's the same with
taxes on wine, rum and beer, which
generate large scale employment.

The labyrinthine slabs for thou-
sands of categories of products and
services are mindboggling. Cana
country really aspiretobe a$5tn
economy if ifs taxmen turnon
gourmet chefs and get bogged down
intoresearching distinctions of
dough-making while startups
siruggle to make dough?

Instead of moving gingerly. ashas
been the case till now, Nirmala
Sitharaman should take a cue from
the PM, who hinted at major re-
forms in taxes and elimination of

“tax terrorism’ and needless litigation,
and do away with all the confusing tax

slabs in one fell swoop. She can then
usher in a truly single low tax rate,

along with a list of exempt items. That
will ensure compliance, widen the tax

net, improve ease of doing business,
boost the economy, create jobs and
inerease tax collection.

3 MELODY FOR
MONDAY

Heer
Harshdeep Kaur

Inastrange way, it's an
utter surprise tofind such
a haunting, ethereal song
like ‘Heer' inafilmas
‘mainstream’ as the 2012
JabTak HaiJaan. But
there it is, sunglike a ghost
song by Harshdeep Kaur,
givingflesh to AR Rah-
man’s evocative, almost
‘banjara’ music. And the
Ivrics by Gulzar, trans-
posing the doomed Heer-
Ranjha and Mirza-Sahi-
ban love stories —
whichalong
with that of
Sassi-

sulates romance in Punja-
bifolklore.
Kaur'svoiceremainsa
ripple pretty much thro-
ugh the song, until it soars
— ‘Homainu le jaaye
Mirza koi/ Le jaaye Mirza
koi.." (Someone like Mirza
takeme...). The pace is
slow, because so seems its
subject —a slow burn.
While the picturisation in
the film shows the singer
(Katrina Kaif) strumming
ona guitar, it’s the sheer
presence of the voiceand a
dafli(hand percussion)
that holds the number like

a spider web.

The writer was founder; Afr Decoan

THE SPEAKING TREE

Benefits
Of Yog

BKBRIJMOHAN

Yog consists of profound and
subtle teachings: it is described
as the supreme secret revealed
by God. Yog is “evenness of
mind” and “skill in action”,
chapter twoof the Bhagwad
Gitaenunciates. “Established
in vog, perform action,”
Krishnexhorts Arjun. Later, in
chaptereight, Arjun isasked to
always be steadfast in yog.
These examples from the Gita
make it clear that yog is more
about our state of mind and
way of life than mere physical
postures.

[tz goal is bigger than attai-
ning perfect physical health
and fitness. The practice of
vog, in all its aspects, including
action without attachment to
the result, devotion to God,
acquisition of knowledge and
control over the self leads to
freedom from the bondage of
vicesand liberation from
SOITOW.

Yog is an essential component
of not just spiritual practices
butalsoethical conductanda
life of virtue. The purity of
mind that comes from regular
practice of meditation, akey
element of vog, enablesoneto
have accurate discernment
and the right judgment, which
leads to correct action, success
and happiness.

If the mind is tainted by vices,
it distorts our percepiion of
people and situations, negati-
vely influencing our conduct
and decision-making. Purity
of mind is fundamental to
fostering divine qualities while
an impure mind is the breeding
ground of demoniacal tenden-
cies, asthe Gita envisages in
chapter1b.

The writer ischief spokespersonof
Brahma Kumaris Organization

Changing
Priorities

Apropos ‘Transmission
Projects Worth 713,595 cr Get
Govt Nod' (June 23). India
needs to make significant
investments to build up ener-
gy storage infrastructureto
meet the target of 500 GW of
non-fossil fuel energy capaci-
tv by 2030. Given the variable
nature of solar power, these
systems can be placed next to
transmission lines, injecting
power into the grid during
periods of deficiency and
absorbing back surplus power
during phases of congestion.
This will help improve overall
efficiency of transmission
systems and reduce the ever-

growing need toadd con-
ventional infrastructure.

CHANDER SHEKHAR DOGRA
Jalandhar, Punjab

Hold to
Account

Apropos ‘Darkness to Death in
Mins: How Illicit Ligquor Left
Families Shattered,’ (June 23).
The hooch tragedy i1saresult
of administrative failure. The
district collec-
tor of Kalla-
kurichi has
been trans-
ferred and
some police
officials
suspended or
transferred.
This amounts to closing the
barn door after the horses
have bolted. The government
must undertake proper and
timebound investigation, and
ensure all those responsible
forthistragedy are punished
swiftlyv

NSADHASIVA REDDY
Bengaluru

Good News,
Indeed

Apropos the Edit ‘“WNRIs of the
World, Keep on Depositing’
(June 22). It is gratifying to
note that the Indian diaspora
is keeping aclose tabon our
economic growth and realig-
ning their investments accor-
dingly Further deposit
growth is incumbent on
successiul execution of our
capex plans, long-term politi-
cal stability and inflation
control. With the expected
decline in interest rates,
volatility in NRI deposits
cannot be ruled out.

RAJARAO KUMAR
Bengealuru

Letters to the editor may be addressed fo
editet@timesgroup.com
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TO ADD 1,000 AT ENTRY LEVEL IN FY25

SAIL Rolls Out
Work Flexibility
to Net Talent

Steps aimed at attracting Gen Z,

TweshMishra
& PrachiVerma

New Delhi: As an outlier
in the public sector enter-
prise space, the country’s
leading steel producing
company Steel Authority
of India Limited (SAIL) is
bringing in work flexibili-
ty and agility for over
55.000 emplovees.

One of the first PSUs to
make such a move, it in-
tends to hire over 1000
mostly at entry level people
in FY25. The objective is to
introduce work flexibility
to attract Gen Zs, retain ta-
lent, and increase produc-
tivity, the company spoke-
sperson told ET in respon-
setoemailed queries.

“Thecoreidea istoattract
the best and most eligible
talent available, including
Gen Zs, through the laid-
out selection process,” the
SAIL spokesperson said.

The PSU introduced
‘Work from Other Than
Workplace' or WoW policy
inMay 2024. Several emplo-
vees have already lined up
to use this policy mainly
for various learning and
developmental activities,

SAIL snew policy isoutof
character for most govern-
ment departments/bodies
that remain rigid in terms
of working hours. For in-
stance, most recently the
Centre’s department of
personnel and training
{DoPT) instructed employ-
ees to be in office latest by
9.15 am and use biometrics
tomark attendance,

Most private companies
are now trying to shed flex-
ible work policies once in-
iroduced during pande-
mic, which included parti-
al or complete remote wor-
King.

SAIL is looking at hiring
entry level talent through
all India open examina-
tions conducted by specia-
lised agencies, for examp-

GETTY IMAGES
le, HIT-GATE, Computer
Based Tests ete.

[t is looking to hire about
250 people from enginee-
ring streams in this fiscal.
The selection is done on a
pan Indiabasis through va-
rious national level exami-
nations, the company said.

“HR interventions are ai-
med at employee develop-
ment along with impro-
ving the overall organisa-
tion productivity and effi-
ciency,” SAIL said.
Anotherobjectiveistofaci-
litate retaining employees.

In November 2020, the
company introduced flexi
working hours termed
‘Shorter Working Period.’
This offered wvarious op-
tions including working
for 3 days per week, every
alternateday, 4 hoursevery
working day or half the
working days in a month.
According to SAIL, emplo-
yvees can select whatever
slits them best.

The company said it
tracks labour productivity
in terms of tonne of crude
steel/man/year, “Progres-
sive policies are facilita-
ting in improving labour
productivity in SAIL. It is
expected that its impact
will bemore pronounced in
the next 2-3 years."

Theoverall averageage of
SAIL emplovees is 46.9 ve-
ars,and the steelmakerhas
an attrition rate of less
than 0.1%.
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KailashBabar & MaulikVyas

Mumbai: The National Company
Law Tribunal (NCLT) has approved
Raymond Ltd’s composite scheme of
arrangement and restructuring in-
volving the demerger of its lifestyle
business and theamalgamation of its
consumer trading arm, paving way
for a more focused and streamlined
corporate structure.

The NCLT approval facilitates the
separation of demerging entity Ray-
mond Lid and Ravmond Lifestyle,
which will be the transferee compa-
nv, with Rav Global Consumer Tra-
ding also being integrated into the
new structure.

As part of this restructuring pro-
cess, Raymond Ltd will demerge its 1i-
festyvle business into Raymond Lifes-
tyle. Ray Global Consumer Trading

Raymond Ltd will Raymond Ltd
demerge its lifestyle SaElfSalollsiS6 -
business into will get 4

Raymond Lifestyle  EE{SY3
Raymond

Ray Global Consumer [RiF=SoiEiGnR
Trading will be
amalgamated into  [ERER
Raymond Lifestyle RENMGERENRG]

will be amalgamated into Raymond
Lifestyle to streamline the group
structure,

COnce the restructuring scheme be-
comes effective, shareholders of Ray-
mond Ltd will receivefourequity sha-
res of Rayvmond Lifestyle for every fi-
ve shares held in Raymond Ltd. Sha-
reholders of Ray Global Consumer

Companies: Pursuit of Profit
NCLT Okays Demerger of Raymond’s Lifestyle Business

Raymond
- Lifestyle
|l — shares will
el - be listed
- on the
. stock

Ray Global Consumer Trading
shareholders will get 2 shares of
Raymond Lifestyle for each share
held in Ray Global Consumer Trading

Trading will receive two equity sha-
res of Ravmond Lifestyle for each
share held in Rayv Global Consumer
Trading. Equity shares of Raymond
Lifestyle will be listed on the stock ex
changes,

Advoecate Hemant Sethiand Devans-
hi Sethi of Hemant Sethi & Co, while
appearing for all the companies argu-

IS0 9001 - 2015
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ENERGY EFFICIENT PEOPLE

ed that each of these business verti-
cals are significantly large and matu-
re and have a distinct attractiveness
to divergent sets of investors, strate-
gic partners, and other stakeholders.
“Each business will be able to target
and attract new investors with speci-
fic knowledge, expertise and risk ap-
petite corresponding to their own bu-
sinesses,” argued the lawvers for the
company. “Thus, each business will
have its own set of like-minded inves-
tors, thereby providing the necessary
funding impetus to the long-term
growth strategies of each business.”
According to the companies’ peti-
tion to the NCLT Mumbai bench, the
primary objective of the restructu-
ring is to unlock the potential value
of Raymond’sdistinct business verti-
cals. The textile and lifestyle seg-
ments have grown significantly, war-
ranting independent management

t**‘
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Head Office: 3rd floor, 9292 Building, Main Vip Road, Near Metro Wholesale, Althan, Sarsana Road, Surat, Gujarat, 395017.

Branch Offices: Maharashtra, Ankleshwar, Ahmedabad « Email: mitali@sunrisemarketing.net - Website: www.sunriseefficientmarketing.com

Stock market listing planned; Ray Global Consumer Trading to become part of new entity to streamline group structure
Streamlining Businesses

and operations. The separation is ex-
pected to enable focused manage-
ment of each business vertical, en-
hance operational synergies, and
streamline the corporate structure.

The move will also help attract tar-
geted investments from stakeholders
with specific interests and expertise
in the respective industries, also help
enable maximise shareholder value
by creating two distinct, and publicly
listed entities.

Rayvmond Ltd, known for its opera-
tions in textiles and branded apparel,
as well as its ventures into real estate
development, alms to achileve Zero
net debt for both lifestvle and non-li-
festyle businesses post-restructu-
ring. The move is anticipated to simp-
lify operations, enhance manage-
ment efficiency, and provide a clear
strategic direction for each business
unit, the companies said.

CIN: 29100GJ2020PLC114489

FINANCIAL RESULTS AS ON 31°"" MARCH, 2024

Particulars

| Total Revenue from operations

'EBIDTA
'Met Profit/{Loss) Before Tax
Met Profit/(Loss) After Tax

INCREASED YOY

|Earning per Share (not annualized)(F.V.Rs.10/- each)

\Basic (in Rs.)
Diluted (in As.)

Developments in Company:

INCREASED YOY

« Company acquired distribution rights of GS Caltex and Polycab,thus adding two more products to its portfolio.

Management Comments:

= Commeting on development and strong financial performance, Mr Lejas Desai, Managing Director says, Team SEML has
delivered strong financial year end numbers and has thus reported positive audited financial operational results.
= We are focusing on increasing our product portfolio and developing strong market in other parts of India especially Mumbai.
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Half year ended

30.09.2023
Unaudited

31.03.2024 |

Audited Audited

31.03.2023

31.03.2024
Audited

31.03.2023 |
Audited |

6,109.65
741.25

454.50 890.78 1,103.31

472.96

473 3.38 659 811

4.73 J3.38

4.964.31
539.94

6,081.08
961.89

S38.09 659.18
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Monsoon

PROGRESS O
SW MONSOON

Northern limit of monsoon
passing through 4
Mandla, Pendra Road, d
Jharsuguda, Balasnre,d
Haldia, Pakur, dg
Sahibganj and Raxaul

Conditions are favourable for
further advance of Southwest
Monsoon into Gujarat, the
remaining parts of Maharashtra,
other paris of Madhya Pradesh,
Chhattisgarh, Odisha, Gangetic
West Bengal, Jharkhand, Bihar
and some parts of East Uttar
Pradesh in the next 3-4 days

Rainfall Deficiency June 1-23
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Yesterday's Highest

Maximum Temperature in

Plains: Orai, 44.55(:

Heavy to very heavy
rainfall with extremely
heavy falls likely over
Kerala, Coastal & South
Interior Karnataka, Konkan,
Goa & Madhya Maharashtr
inthe next 4-5 days
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Dedicated Hubs
to Boost Ecomm
Exports in Works

Kolkata: Inabid to boost India's
e-commerce exports, the Directo-
rate General of Foreign Trade
(DGFT) is working with the De-
partment of Revenuetoestablish
designated e-commerce hubs
across the country to streamline
the process for online export
shipments. The country’s e-com-
merce exports currently stand at
$2 billion as compared to China's
staggering 3350 billion, accor-
ding to industry sources, —PTI
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GST Taxpayers Can Now
Amend Sales Return Form

New Delhi: GST taxpaverswill
now have the option to amend
outward supply or sales return
form GSTR-1 before payment
of taxes for a month or quarter.

The GST Council in its meet-
ing on Saturday had recom-
mended providing a new op-
tional facility by way of Form
GSTR-1A to facilitate tax-
payers to amend the details in
Form GSTR-1 for a tax period
and/or to declare additional
details. —PTI

[@] NORTH EASTERN RAILWAY

Tender Notice No-07-
GKP-MWS-2024-25

Dy.CMEWorks for Chief Workshop
Manager, N.E. Railway, Mechanical
Workshop, Gorakhpur for and on
behalf of President of India invites
tender through on-line E-Open
tender for the following work:- S.
No.;- 1., E-Tender Motice No &
Name of the work:- Tender No_- "07-
GKP-MWS-2024-25" "Stripping and
fitting of Centre Buffer Coupler in all
types of Indian railway coaches at
Mechanical Workshop Gorakhpur for
01 year.”, Estimated cost (in Rs.):-
1826548.80, Earnest Money (in
Rs.):-36500.00, Last date of tender
submission:- Upio 11.00 Date:
15.07.2024, Cost of the Tender
forms:- Zero, Period of Contract:-
12 Months., The details of
above lenders are also available
on Indian Railway website
"http://www.ireps.gowv.in”.

Dy. CME/Works Mechanical Workshop
CPRO/Mech-34 Gorakhpur

FOCUS ON UPCOMING BUDGET

Policy in the Works on Fin,

* Health Support for Elders

Plan entails extension of Ayushman Bharat to seniors, providing non-medical aid

Yogima.Sharma@timesofindia.com

New Delhi: India is considering poli-
cy measures for senior care thataim at
providing health, financial, social and
digital supportto its aging population,
officials said.

Allstakeholder ministries, including
the ministry of health and family wel-
fare, the ministry of social justice and
empowerment, ministry of finance
and NITI Aayogaredeliberatingon the
policy contours for elderly care, a se-
nior government official told ET.

The budget next month could unveil
the government's action plan for se-

Awakening to Age

b 1L
» Comprehensive health coverage
under PM Jan Arogya Yojana

¥ A national senior citizen portal

i

upward revision in the senior citizens’
pension to account for inflation to cat-
er totheirfinancial needs. The current
old age pension under the Indira Gand-
hi National Old Age Pension Scheme
for below poverty line populationis Rs
200 a month for elderly people up to 79
vearsof ageand Rs 500 for 80 vears and
above. This is fully funded by the Cen-
treand the states can make a matching
contribution to enhance the social se-
curity benefit.,

On the legal front, the government
feels there is a need to strengthen the
existing Welfare and Maintenance Act
to include components of abuse, ha-
rassment, protection, maintenance,

Facilitating
Businesses

OTHER SECTORS

SPVservicesto [
railways exempt
from GST

Impact: Relief to railways

Do Mot Smoke Bidi/Cigarette in train

nior care, they said. “Elderly care is
one of the top priorities of the govern-
ment ....s0me announcements are ex-
pected soon in this regard,” the offi-

cial, involved in the deliberations,

said, on the condition of anonymity
The BJE the majority partner in the
ruling coalition government, in its
election manifesto had promised mea-
sures for elderly care in the wake of

major societal change.

Under the proposed plan, the govern-
ment could expand the Ayvushman

for senior citizens

and transportation system

Bharat PM Jan Arogya Yojana for all

senior citizens, providing them access
to free and quality healthcare, and in-
creasing its coverage to various non-

medical and at-home needs.

The government is also in talks with
the private sector for a targeted and

comprehensive  health

for elderly; higher old age pension

¢ Using postal and digital network
to deliver services at doorstep

» Digital and social empowerment

¥ Age-friendly public infrastructure

Elderly population estimated
to be 319 million by 2050

insurance
product besides workingon aregulato-
rv framework for the real estate sector
to develop senior care facilities, in-
cluding elderly housing facilities.
Besides, there could be substantial

population.

and other support specific to the elder-
v population. Some benefits under the
proposed policy could be brought in a
graded manner, starting with health
and followed by financial, digital and
social empowerment of the elderly

NITI Aavog pegs India's ageing pop-
ulation to be 319 million or19.5% of the
total population by 2050 from 104 mil-
lion or10% of the population now with
the senior care industry estimated at
37 billion (Rs 57,881 crore),

At present, healthcare facilities are
provided to the elderly under the Na-
tional Programme for Health Care of
the Elderly (NPHCE) run by the health
ministry and the National Action Plan
for Senior Citizens under the ministry
of social justice and empowerment.

Perform or Perish: Govt Asks PSBs to Identify
Non-Performing Vendors, Create Negative List

Lenders to hold internal meetings: may develop portal to share feedback and flag concerns

Dheeraj.Tiwari
@iimesofindia.com

New Delhi: Service providers to
public sector banks (PSBEs), includ-
ing vendors, law and consulting
firms, and IT companies, may face
challenges securing contracts from
all PSBs if thev underperform orde-
lay projects of any one bank. The
government has asked lenders to
identify such firms and create a neg-
ative list.

"We want banks to ensure that
these non performers do not get
business from any other state-run fi-
nancial institutions. We expect PSBs
to share this information amongst
themselves and take strict action

Performance Alert

against erring parties,” said an offi-
cial requesting anonymity.

A senior bank executive confirmed
the developments and said that the
banks will hold internal discussions
on thematter and thatone of the sug-
gestions is to develop a web portal
where all PSBs can share feedback
and also flag concerns, if any "We
arelooking toset upa working group
of five banks to study and submit a
comprehensive framework, includ-
ing a web portal where the perform-
ance of vendorscan beuploaded and
maodified,” he said. Another bank ex-
ecutive said that before any such ini-
tiative is undertaken, there needs to
be a more detailed review of the
scope of the project and what infor-

mation will I

Govt asks PSBs Won'tbeable | Thismay [Likiliil]
to put non- to secure include law Eadl L
performers in contracts from | firms, IT portal on
negative list any PSBs companies AUERIEIUC)

be captured. "Will there be a thresh-
old so that only strategic vendor da-
ta is captured” All such issues will
be discussed before going ahead
with this project,” he added.
Earlier this year, the finance min-
istry, after a review meeting to en-
hancetheefficacvof DRTs, directed
banks to conduct periodic reviews
of the performance of empaneled
advocates and rationalise the as-
signment of their cases, taking into
account their performance, Banks
were further directed to ensure the
presence  of
their officers
at all the hear-
ings of their
respective

cases before judicial forums.
As per the latest data from the fi-
nance ministry, around 2.15 lakh
cases are pending

= before DRTs till Ja-
Centre has nuary 2024, of
also asked which 1.62 lakh are
PSBsto original applica-
collaborate, tions (OAs) filed
scaleup under Section 19 of
common the Recovery of
utilities and Debts and Bank-
initiatives ruptcy Act (RDB

Act), 1993, The gov-
ernment has alsoasked PSBstocol-
laborate, scale up common utilities
and Initiatives, and start peer-to-
peer collaboration by building and
sharing technology, operations,
and people capabilities.

Set up by state-run banks, PSB Al-
liance Pvt. Ltd. acts as an interme-
diary for all the PSBs and creates
common applications or platforms.

The firm focuses on delivering fi-
nancial and non-financial bank-
ing services to customers' door-
steps.

EXPORTS/SPECIAL ECONOMIC ZONES (SEZS)

drinks

Impact: Cheap aerated energy

The Goods and Services Tax SPVs facing tax demands
(GST) Council on Saturday, in
its first meeting after the new E Statuary
government took charge at : ‘ E collections by
the Centre, announced several L. § RERA exempt
measures to ease tax _;I_. y | from GST
compliance and provide tax : Impact: Clarity on
certainty to industry. ET RERA collection
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HD Kumaraswamy Holds
Meet to Revive Ailing HMT

AsKs co chairman
to submit report
on support needed

Our Bureau

New Delhi: Heavy indu-
stries minister H D Kuma-
raswamy on Saturday as-
ked top officials of Hin-
dustan Machine and
Tools (HMT) to sub-
mit proposals for re-
viving the ailing
public sector un-
dertaking (PSU).

“The once-glo-
rious HMT is
currently facing
significant chal-
lenges. The minister
emphasized the ne-
ed to strengthen the
company and in-
structed Rajesh Koh-
li (HMT's chairman
and managingdirec- | &
tor) to submit a pro-

posal to the central government
for necessary support,” an official
statement said.

Prime Minister Narendra Modi's
Atmanirbhar Bharat (self-reliant
India) initiative was highlighted
as a framework for HMT's revival,
the statement added. Kohli is

said to have outlined the va-

rious problems HMT is fa-
cing, including financial cri-
ses, lawsuits, and overall los-
S08,
He stressed the need
for central govern-
ment intervention
to resolve these is-
sues,
Kumaraﬁwamy
' noted that HMT
produces tools
for the Depart-
ment of Defence
and space pro-
Erammes, and
has manufactu-
ring units across
the country. He al-
s0 suggested that
the company sho-
uld enhance its ca-
pacity.

Railways Reviews Safety after Bengal Train Accident

TAKING STOCK Exercise aims at improving automatic block signalling, address concerns regarding protocols to be adopted during failure

Twesh.Mishra@timesofindia.com

New Delhi: The railways is underta-
king a comprehensive operational
review of the safety measures in pla-
ce after the recent train accident in
West Bengal to avert such incidents
in future, said officials.

The exercise is aimed at improving
automatic block signalling (ABS)
across the national transporter, besi-
des addressing concerns regarding
protocols to be adopted during failu-
res, according to the officials. In addi-
tion, measures to address loco pilot
(train driver) fatigue and improve vi-
sibility of signals in case of heavy ra-
m are alsobeing assessed, they said.

On June 17, a container train colli-

ded with a passenger carryving Kan-
chanjunga Express. Four coaches of
the passenger train derailed, leading
to 10 deaths, including the loco pilot
of the container train and the guard
of the Kanchanjunga Express,
According to KC James, secretary
general, All India Loco Running Staff
Association, the Junel7 accident was
similar to the one that happened on
Angust 29, 2023, near Rajahmundry
(Andhra Pradesh). “Two passenger
irains were involved in that case and
automatic signals had failed there
too. Messages were issued to loco pi-
lots, but they misunderstood the in-
structions,” he said. “There aren't
enough foolproof measures if thesig-
nal fails, which could be a reason for
the accidents,” James said. “There

Rly Ramps up Capital Expenditure on Safety

FUGURES INz CR
Year Rashtriya Rail Railway E
Sanraksha Kosh  Safety Fund
2019-20  15,023.89 [ 688574 | I
2020-21 314.25 | . : ™
2021-22 2473154 ] 1110570 |
2022-23  11,797.42 ]  30,001.29
2023-24  11,000.00 45,000.00
2024-25  11,000.00 § 45,000.00

Source: India Budget
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are lesser staff deploved at routes
where automatic signals are in place
and their workload increases mani-
fold when a malfunction takes place.”

Concerns over the role of ABS have
been flagged by railway worker
unions following the accident. Repre-
sentatives of loco pilot and signalling

executive associations said there is a
shortage of manpower, besides lack
of adequate fail-safe measures when
ABS malfunctions. The recent acci-
dent occurred on the sections where
ABSgystems were in place, according
to people in the know. It is estimated
that ABS systems are functional on
just 4,111 route kilometres (REM) out
of the total network of about 68,000
REKM of the Indian Railways. Acci-
dents occurring on this short portion
show that an urgent review of how
operations are handled over ABS sy-
stems isneeded, the people said.
“Overburdened existing manpower
and lack of hiring of fresh staff’ are
the primary reasons for lapses in sig-
nalling operations. We estimate that
the Indian Railways needs to hire 20%

more manpower in the safety catego-
v tocomplement the 63,000-strong ex-
1sting workforce in signalling and te-
lecommunications,” a representative
from the All India Railway Signal and
Telecommunication Staff Associa-
tion told ET on condition of anonymi-
ty. “This was flagged to the Railway
Board in early 2024." Automatic sig-
nalling is installed by the Indian Rail-
ways usually on double or multiple 1i-
ne sections having high traffic densi-
ty to be able to carry more trains with
minimum detention.

Refuting concerns about automatic
signalling, a senior official said, “The
Mumbai suburban svstem is a prime
example of automatic signalling
where a large number of train servi-
cesare operated daily”

voseesSports World Play 2eewee

Eng Reach Semis

Skipper Jos Buttler led the way
with a 38-ball 83 not out after
Chris Jordan's four-wicket burst,
including a hat-trick, as England
stormed into the T20 World Cup
semi-finals with a 10-wicket
rout of USA in Bridgetown an

on Sunday. Buttler smashed six
fours and seven sixes, five of
them coming against left-arm
spinner Harmeet Singh in the
ninth over. Brief Scores

USA: 115 all out in 18.5 overs
(Nitish 30; Jordan 4/10, Rashid
2/13, Curran 2/23) lostto England
117 for no loss in 9.4 overs.

Northern Coalfields Limited

NCL

(A Miniratna Company)
(A subsidiary of Coal India Limited)
No.NCL/SGR/Mktg./E-Auction/24-25/1005

NOTICE REGARDING SALE OF “Coal® THROUGH CIL
E- Auction Scheme 2022 FOR THE MONTH OF June' 2024

Date: 21.06.2024

MNorthern Coalfields Limited, Singrauli, MP proposes sale of "Coal”
through CIL E- Auction Scheme 2022 wherein any Indian Buyer (viz-
individual, partnership firm, companies etc.) can participate and obtain

coal through the process of electronic bidding. For detailed notification
and terms & condition of e-Auction to be held on "28.06.2024" for the
month of "June 2024" kindly visit NCL website i.e. www.nclcll.in, M/s
CMPDI Ltd. website i.e. hitp://www.coaleauction.co.In, notice board of
Marketing & Sales Department, NCL Singrauli, MP”

R-24 General Manager (M&S)NCL, Singraull

A 21-run loss has
dented Aussie hopes
at T20 WC, over to
Rohit's unbeaten side

ndia will be out to derail

Australia’s T20 World Cup

campaign when they take

ontheir shocked and under-
pressure opponents in their fi-
nal Super 8 game Gros Islet
{Saint Lucia)on Monday.

A third straight win for India
will not only make them the
group toppers and send them to
the semifinals, it will also sub-
stantially threaten Australia’s
chances of progressing through
to the semi-finals, following the
unexpected loss to Afghanistan
in Saint Vincent on Saturday
night.

Afehanistan pulled theupset of
epic proportions with a shock 21-
run win over mighty Australia
with Gulbadin Naib'sfour-wicket
haul upending Pat Cummins’

After Afghani Stunner,
India Can Hurt Aussies

Afghanistan players celebrate
their win on Saturday pm

en O ®

L !_.

hat-trick to produce one

ofmostmemorabledays

in Afghancricket.
Using the slower

intheirown handsand will

tion.

Both sides were out-
classed by Spain, and
whilereigningchampi-
onsItaly edged Albania
2-1, Croatia could only
draw 2-2 with the min-
nows, It gives Italy the
upper hand ahead of
their clash in Leipzig,
with Croatia’s golden

be Keenly tracking
Rashid Khan's team
final game against

Is This The Last Time We See
Modric in National Colours?

Croatia take on Italy in a battle for survival

Group B was dubbed Euro
2024's ‘Group of Death’ but J
while Spain soared through 1
with a game to spare, heavy-
weights Italy and Croatia
meet on Monday fighting
to stay in the competi-

Saudi Arabia, has come
in for criticism after
sub-par outings in the

first two matches,
while Real Madrid's
LukaModric, 38, has
alsostruggled.

Full-back Ivan

8 Perisic has looked a

shadow of himself, still

- tofind hisfootingaftera
long injury lav-off.

“It makes me cry

Y when | watch (Modric)

on the pitch, he is giv-
ing his last atoms of
strength... but he isnot
(the Modric) we are

balls smartly on a ’ Bangladesh on generation at risk of a e used to seeing,” read
difficult batting wick- l‘a d’(‘- Monday night. disappointingly early =i I:EHEDEII sha -eolumn S
et, the Afghansdefend- TCH India would like to see exitif they fail towin. Croatian newspaper
ed their total of 148 for a pre-mature exit of | Croatia, who reached Jutarnji List. Striker
six for their first-ever INDVAUSBpM  their strong rivals. On the 2018 and 2022 World Bruno Petkovic.
winover Australiain StarSports&Hotstar fine-tuning their game Cup final and semi-final Albania Italy need a draw to
international cricket. ahead of the knockouts, India respectively, may make 12:30am; | finish second to Spain
Australiawerealloutfor127in - don't need to do much having several changes as they Croatiav | hut after a no-show
19.2overs. ticked all boxes in their back-to- scrapfor Eurossurvival. m',?égm against Spain, expecta-
Following the reverse, backwinsagainst Afghanistan Midfielder Marcelo sonyTen& | tlOnS are not high for
Australiadon'thavethedestiny  and Bangladesh. PTI Brozovie, playing in sony LIV) the Azzurri. AFP

U SE SVITALS
Spanish GP: Max
Completes Hat-Trick

Virat Max Verstappen steered
his Red Bull to victory at the
Spanish Grand Prix on Sunday
to increase his lead in the
F1drivers' championship.
Verstappen started from
second on the grid behind
pole-sitter Lando Norris but
he whipped past the McLaren
driver by the first turn and
then overtook Ceorge Russell
on lap three of 66 and never
looked back. Verstappen got
his seventh win in 10 races
this season and third straight
victory in Spain. AP

Brazil Presses
Refresh Button

Brazil open their 2024 Copa
America campaign against
Costa Rica on Monday in

Los Angeles with a whole

new look almaost from top

to bottom, with Vinicius Jr
leading a group that were
waiting for an opportunity
far a fresh start. Reuters
In Action:

Colombia vs Paraguay 3.30 AM;
Brazil vs Costa Roca 6.30 AM
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TECHNICAL VIEWS

Nifty Likely to Trade inaRange

Technical charts suggest the short-term trend

of Nifty is likely to be range-bound with a weak
bias. A move below the immediate support of
23,250 could indicate the beginning of a short-
term downward correction, according to technical
analysts. For short-term trading, analysts
recommend stocks such as SBI, IDFC First Bank,
Granules, Infosys, HCL Tech, M&M Financial, PVR
Inox, Max Financial, Tata Steel, and SAIL.

SAMEET CHAVAN
HEAD RESEARCH -
TECHNICAL &
DERIVATIVES, ANGEL ONE

Where is Nifty headed
this week?

The small-bodied
candle formations
suggest that the bulls
may be reaching
their limit and could
be waiting for an
external trigger

to continue their
momentum. As the
MNifty ventures into
uncharted territory, it
becomes challenging
to identify the inter-
mediate resistance.
However, with the
recent developments,
23,650-23,700 seem
to pose a significant
challenge, and a
decisive closure could
potentially trigger the
next leg of the index's
rally. On the lower
end, strong support

is around 23,400,
which has proven

its reliability in the
previous week, fol-

JUNE 1-15 Qverseas funds sel

FPI Sell List; Realty Gets Most Inflows

lowed by the crucial
support of 23,200-
23.100. From here,

if we do not witness
any aberrations from
global peers, we may
see consolidation for
some more time.

What shouild
investors do?

We like Granules for
the coming week.
With Friday's strong
upsurge, the stock has
broken out from the
congestion zone. In
addition, the volume
activity has been
decent for the last 2-3
sessions. We recom-
mend buying for a
target of ¥545. Traders
can participate by
following strict stop
loss at T468. PVR Inox
has been underper-
forming for months,
but in the last 10-odd
sessions, It seems to
have found its mojo
back. We recommend
buying for a target of
71,600. The stop loss
to be placed at #1,360.

NAGARAJS

SHETTI
TECHNICAL
RESEARCH ANALYST,
HDFC SECURITIES

Where is the Nifty
heading this week?

A reasonable negative
candle was formed
on the daily chart
with a minor lower
shadow. Technically,
this pattern indicates
the formation of a
bearish engulfing
pattern. But having
moved in a range re-
cently, the significant
reversal pattern is
ruled out. The market
has failed to decline
sharply after forming
such doji or bearish
engulfing patterns in
the recent past. Nifty,
on the weekly chart
formed another small
range negative candle
with minor upper and
lower shadows. This
weekly pattern may
signal the formation
of a bearish spin-
ning top-type candle

pattern. But fol-
low-through weakness
in the subsequent
week could confirm
this bearish pattern.

What should an
investor do?

The short-term trend
of Nifty continues to
be range-bound with
a weak bias, However,
a move below the
immediate support of
23,300-23,250 levels
could indicate the
beginning of a short-
term downward cor-
rection in the market.
One may be cautious
of longs at new highs.
A slide below the
supports could be an
opportunity 1o exit
longs. Stocks with
positive bias include
SBI, IDFC First Bank,
Infosys, HCLTech,
ME&M Financial, MAX
Financial, and Tata
Steel and SAIL. Stocks
with negative bias
include Marico, Dabur,
REC, PFC, Maruti,
MéE&M, BPCL and 10C.

RUCHIT JAIN
LEAD RESEARCH
ANALYST, SPAISA.COM

Where is Nifty

headed this week?
Markets continued a
gradual up-move, and
there are no reversal
cigns yet as the
stock-specific buying
interest remains ro-
bust. Flls had recently
turned buyers in the
cash segment and
have formed long
positions in index
futures too. Sector ro-
tation is keeping the
overall trend intact
and hence, any dips
could witness buying
interest in the expiry
week, The immediate
support for Nifty is
placed around 23,300,
followed by positional
support at a 20-day
exponential moving
average of around
23,100. Any dips, if
seen, would probably
lead to a higher bot-
tom formation. On the
higher side, the index

could gradually rally
towards the 23,900-
24,000 zone, which
Is the retracement of
the recent correction.

What should
investors do?

We to trade with a
positive bias and fo-
cus on stocks/sectors
that are witnessing
good price volume
action. Private sector
banks look good for
positional trade, and
thus, one should look
for buying opportu-
nities in stocks such
as HDFC Bank and
CUB. Railways and
chemicals look good
as stocks have seen
good price volume
action. RAILTEL

can be bought on
dips in the range

of 2465-460 with a
stop loss below 7440
for a target of 7540.
GHCL looks good at
its current price with
stop loss below 7530
for target 600 and
7620.

over 12,000 crore of shares across 11 sectors

Oil & Gas, Construction and I'T Head

Singapore-based Hiren Dasani,
co-head, emerging markets equity
and lead portfoliomanager, India
equity strategy, Goldman Sachs Asset
Management, shares hisviewson
investing in India and the region.
Edited excerpts from a conversation
with Nishanth Vasudevan:

As a fund manager who looks at
multiple markets, are you as
optimisticabout Indian equities as
domesticinvestors?

We have very strong viewson India’s
earnings growth butdon't have
strong viewson where the marketcan
be over the next three to six months.
India is one of the very few economi-
es, which will have sustained corpo-
rate earnings growth for a long period
at a double-digit rate. Valuations are
not cheap, butthey are fair. Re-rating
of valuations would be difficult to
expect from here, and the market
returns should be driven largely by
earnings growth.

What Kind of returns do you
expect from India?

You could also possibly see the re-
turns of the market slightly lower
than the corporate earnings growth
over the next 12 months because we
have had a very strong market inthe
past 18 months. Valuations are above
the averagesat 21-22 times, and as
the earnings cycle becomes mature,
valuations will converge tothe
long-term average of 19 times.

Foreign fund managers have been
hot and cold in India in recent times.
Why isthat?

Emerging market equities, as an asset
class, are not seeing inflows. They
have seen outflows. The USisdoing
much better than the broader emer-
ging market, The other dynamic is
thereis alsoa very strong Al (artificial

Q PSU & DISRUPTIONS

PSUsareaninteresting
space.Butthereare
technological changes,
therearedisruptions
thatare happening,
which I'mnot very sure
whether many of them
are prepared to tackle

intelligence}-driven theme that is
driving the markets like Taiwan,
which is a global supply chain for the
entire Al-related and semiconductor
segments. There are also markets like
Korea, where the starting point of
valuationsisquite cheap. So, some
other attractive markets make global
allocatorsthink that from arelative
perspective, there could be some
better near-term opportunities. The
headline valuations of India always
look expensive but peaple will have
to understand the stronger-for-longer
growth nature of India and lower
volatility of corporate earnings. What
is less appreciated by many investars
is the macro stability that India has
achieved over the last 10 years.

So, where does India stand in your
list of emerging markets?

Co-Head, Global EM Equity, Goldman Sachs Asset Management

Industrials Strong, but be
Careful About Valuations

We are broadly neutral on India.
China looks interesting purely froma
valuation perspective.

What are you expecting from the
Union Budget?

The only thingthat we need to be
watching out for is whether the path
of fiscal consolidation remains as
promised in the last couple of years.
Investors will be keenly watching out
whether there is some relaxation on
the path towards achievinga 4.5%
fiscal deficitto GDP target by FY26. It
will be a good opportunity for the
gavernment to show reforms on
taxation and the supply side.

Are you comfortable investingin
India's manufacturing theme at
these levels?

We like industrials. Almost every day
| meet Indian companies, which tell
methat they are getting aligned to the
value chains of global multinational
companies like Apple, Siemensor
Tesla. So, we acknowledge that there
isavery strong growth oppartunity
for many of these industrial compani-
es, but one must be more careful
about the valuations.

What is your assessment of PSUs?
State-owned enterprises (SOEs) or
PSUs are aninteresting space. Many of
the SOE companies arein the so-called
value type of sectors or businesses.
And we are seeing that in many other
parts of the world also, the value
factor is doing much better. 5o, Indiais
notan exception. Having said that, you
need to question whether the long-
term business caseisasstrongasin
the short-term because some of these
businesses are going to be challenged
from a long-term, sustainable point of
View,

Continued on »» Smart Investing
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Mumbai: Overseas investors were HECtorat bRt M estments U 60
sellers to the tune of 12,519 crore across Jun May, 2023
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data from National Securities Deposito- Net Outflow
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worth79,455 worth2,559 crore and foreign inflows worth
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12 sectors In May, foreign investors  buying worth 1,347 crore e
between dumped shares in const- in May. Telecommunica- it
Juneland15 ruction, information tions and consumer e o
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worth?137crore inthefirst15days of
June, after receiving inflows worth
over ¥6,000 crore in May. Last year, the
sector received robust inflows worth
43 936 Ccrore.

Overseas investors infused funds
worth?9,455 crore across 12 sectors
between Juneland15.
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rials sectorssaw a shift
insentimentirom
foreign investors as
they turned net buyers
worth about¥1,184
crore, 1,008 crore and
asmuchas¥302crorein

The realty sector received the highest the first half of June. Call for details between 10 am to 6pm
M Tt R T Contact- 8007765633,3403566213,9270076724,3865087617
Chlna Earmﬂgs RFP for appointment of consultant for

. e Modernization of Government Saw Mill along
Pall'l EI'OdES @ with Developing Tourism Infrastructure and

- C ervi Herita art at Chatham, Port
Optimism Over L e g P e

a Rebound

Bloomberg

Department of Environment & Forests, Andaman & Nicobar
Administration invites RFP for appointment of consultant
for Modernization of Government Saw Mill along with
Developing Tourism Infrastructure and Conserving Heritage
part at Chatham, Port Blair in A & N Islands. Details of
the RFP can be obtained from the website
https:/ /eprocure.andaman.gov.in

Singapore: Investors in Chine-
sestocksarelosing patienceasa
long-awaited earnings recovery
failstocomethroughandarally
unravels, Earnings estimates
on key Chinese gauges have be-
en slashed by the most in Asia
this year as a deepening hou-
sing slump and sluggish retail
sales hurt confidence., Stocks
have lost momentum following
amid-May peak, with the MSCI
China Index down more than
8%. “We've now seen 11 straight
quarters of earnings misses for
MSCI China and the analvst
consensus hasn't really gotten
to grips with just how weak the
underlyving growth environ-
ment is in China,” Jonathan
Garner, strategist for Morgan
Stanley, said. “You have to be se-
lective to be involved in China.
There's also more competition
going on, particularly in sectors
like e-commerce.”
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A pre bid meeting will be held at Conference Hall, Van
Sadan, Port Blair on 12.07.2024 at 1100 Hours and also
through video conference, the link of which will be
uploaded on https://forest.and.nic.in. The last date for
submission of RFP is 1100 Hours on 13.08.2024,

The PCCF (ANI) reserves the right to accept or reject any
proposal and to annul the bidding process and reject all the
proposals, at any time without any liability to anyone.
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Group’s investment firm looks to raise 7,500 cr funds from a mix of domestic & overseas private credit funds at 15%

Hinduja Rejigs Fundraise Plan for RCap Deal

Shilpy.Sinha@timesofindia.com

Mumbai: Hinduja Group, the win-
ning bidder for Reliance Capital
(RCap), has reworked its fundrai-
sing plan by splitting it into two
blocks: domestic and overseas.
The group is looking to raise
27,500 crore funds from a mix of
domestic and overseas private
credit funds at 15%. Domestically,
Hinduja planstoraise 3,500 crore
from investors, including IIFL's
360 ONE, offering a 15% return,
Fortheoverseassegment, theyvare
in discussions with private credit

funds such as Cerberus and Edel-

weiss Alternatives, offering 15%
plus withholding tax. The total Un’der Pmess
S:_}ﬂt ml"[;lilf ltilm:ersileaﬁ debt, tnc{lu{i APPROVAL STATUS i
ing withholding tax, is expecte O}
tobearound 16.5% . NCLT “l’l’"?’“'e" -
the resolution 2 3

Bareclays and 360 ONE are acting
as arrangers, Spokespersons of e 3
Hinduja, Barclays, 360 ONE, Cerbe- awﬂzm 3 “ i _.=._1:.F
rus did not immediately respond 4~ RBI provided approval
while Edelweiss’ spokesperson de- =® on Nov 17, 2023, for
clined to comment. transfer of control of RCap to

[THL, the group's investment arm, the implementing entity
has reguested a 90-day extension T e T b
from May 27,2024, to implement the ~ APProval for RCap shares
approved resolution plan, with a pledge from RBI pending
hearing scheduled for June 25.

plan on Febru- _ =

Last July, the committee of credi-
tors approved Hinduja Group's
79,650 crore bid for Reliance Capi-
tal. The Reserve Bank of India
(RBD) had seized controel of the Anil
Ambani-owned company, which
was burdened with 740,000 crore in
debt, on November 30, 2021, due to
governance concerns. Nageswara
Rao Y, a former executive director
at Bank of Maharashtra, was appo-
inted as the administrator.

The insurance regulator has gi-
ven approval to IIHL for the acqui-
sition of three Reliance Capital in-
surance companies, “subject to cer-
tain regulatory, statutory, and judi-

cial clearances.” This approval is
crucial for the transfer of Reliance
General Insurance, Reliance Nip-
pon Life, and Reliance Health Insu-
rance to [IHL but restricts the win-
ning bidder from pledging shares
of the insurers.

Lastmonth, IHL BFSI(India), lin-
ked to the Hinduja Group, sought
the banking regulator's approval
to pledge 100% of sharesof Relian-
ce Capital, toraise 8,000 crore, as
reported by ET. Investors have en-
guired about the status of RBI
approval on the structure of the
company that will be acquiring
Reliance Capital.

setting panel. told Bhaskar Dutta. Ed
excerpts:

What is your assessment of the appropriate

Real Rate of Interest At
1.5% Apt for Economy

Areal interestrateof
around 1.5% and
inflationdipping
closer to the Moneta-
ry Policy Committee's 4% target would be
desirable for the Indian economy, Shashanka
Bhide, anexternal member of the rate-

would beimpor-
tant for both
moderate food
inflation and
overall growth
thisyear.Q2 this
year should see a
lower food in-
flation because of
favourable base
effect. However,

ited

tofall along with a projected decline in inflation,
Ashima Goyal, an external member of the
Monetary Policy Committee said to Bhaskar
Dutta. The Reserve Bank of India has projected
India's GDP growth at 7.2% in the current fiscal
vear. Edited excerpts:

India Can Grow at 8% If
Inflation Keeps Falling

India’s economy has
the potential to safely
grow around 8% but the
nominal repo rate has

preference that
there should be
“no softening
path"?
Thereisnoneedto
sacrifice growth
more than necessa-
ry toestablish the
inflation target but
the convergenceto
the target also has

level of the real interest rate for India?

I think areal rate of about 1.5% would be
appropriate. However, this would have to be
withaninflationrateclosetothetarget.Itis
also necessary for the other macroeconomic
conditions to be appropriate to achieve high
economic growth.

In the latest MPC minutes, you have flagged a
decline in private consumption expenditure
growth. What would bring about an
improvement?

Consumptiongrowthin FY24 wasadversely
affected by poor monsoon, weak agricultural
growth and relatively highinflationrate. In
FY25, conditions are expected to be more
positive/favourable, especially onthein-
flation front. Secondly, there has been a
consistent, although cautious, improvement
in consumer confidence and business senti-
ments; both would be positive for consump-
tionspending, directly and indirectly.

The RBI has repeatedly voiced concerns over

elevated food inflation. What is your reading
of thesituation?

Good agricultural output, enabled by a favou-
rable monsoon and other climate conditions,

the course of the
monsoconwill play the crucial role.

Is there arisk of too much growth sacrifice
from maintaining restrictive policy for long?
While there isamoderationininflationrate
to below 5% levels, itis necessary to achieve
CPlinflationcloserto 4% inacredible man-
ner.Significant fluctuations can be dis-
ruptive for growth stimulus. It isinthissense
that the policy must be supportive of stable
and moderate inflation expectations. We
now have anopportunitytodoit.

What does the increasing wedge between
core CPl inflation and headline CP1 inflation
tell vs about underlying demand conditions in
the economy?

InFY24, food inflation onthe average ex-
ceeded the headline inflation, while the
category of the ‘miscellaneous’ main part of
the core, was about 1 percentage point below
the headline. Coreinflation at a moderate
level isimportant for keeping the overall
inflation rate low and gives some flexibility
inmovingtothe target. Policy must address
the core inflation while the supply side
transitions the temporary conditions.

In the latest MPC minutes, you have flagged
weak consumption and below-potential
growth. What is India's potential growth
according to you?

If inflation continues to fall and expected in-
flation is approaching the target with growth at
8%, itmeans we cansafely grow at such rates.
Thereisaliterature inferring potential growth
from inflation. As long as it does not raise in-
flation, growth can be allowed torisein Indian
conditions.

You have spoken about the mistake of
keeping rates high in 2015. How much of a hit
to GDP growth are you seeing this year if
rates are Kept where they are?

My estimate of Indian real interest rate elastici-
ty of aggregate demand is-0.21. This suggests a
1% rise inthe real interest rate will, other things
remaining constant, reduce growth by 21 bps.
But when supply shocks lead to downward
shifts indemand the economy can be tippedioa
lower growth path. My estimate of the growth
sacrifice over 2011-17 when this happened was
6.7%.

Given the risks to growth that you have
highlighted, what determines your

tocontinue. A
positive reporate around unity is currently
adequate to establish the MPC's inflation-
fighting credentials and keep inflation near the
target. Thisimplies the nominal repo rate has to
fall with expected inflation.

The RBl is wary of food inflation. Isthere any
risk to the anchoring of inflation expectations
if rates were to be lowered now?

The reporate cannot affect food prices. S0
keeping it above equilibrium will not reduce
food inflation. A positive real repo rate is ade-
quate for credibility of monetary policy and
anchoring of inflation expectations. Areal repo
rate of 2% can have adverse effects on demand
as well as worsen the supply side.

You have spoken about how arate cut would
cut costs for borrowers and pointed out
stress in loans to self-employed. Are you
seeing signs of indebtedness trap building
up?

Mo, since lending is risk-based, loans are small in
size, capital cover is adequate and prudential or
preventive regulation has tightened, thereis
unlikely to be pressure on asset quality. But
demand will fall for highly leveraged borrowers.

LONG-TERM TRIGGERS Deal in line with co’s vision of raising market

Kotak Bank Pushes for
Higher Credit Card
Spends from Clients

RBI CURBS Bank
trying to cover
shortfall in loan book
via various routes,
says top executive

Saloni.Shukla
@timesofindia.com

Mumbai: Private sector lender
Kotak Mahindra Bank is devising
ways to cover the business short-
fall in the wake of the Heserve
Bankof India imposing a business
ban on a part of its credit card and
digital operations. Thelender islu-
ring current credit card custo-
mers to spend more and offering
business and personal loans for
immediate spending needs.

“We are trving to cover the short-
fall through various routes,” said
Virat Diwanji, head, consumer
bank, Kotak Mahindra Bank. “To-
day we have customers who are
not prioritising the use of Kotak
credit cards; we are trying to con-
vince them to use our cards more,
This will help cover some shortfall
in the total loan book.™

Diwanji added that the private
lender which has a huge custo-
mer base will focus on higher
spends from credit card users.

“We have a huge customer base
to which we have issued credit
cards but their limit utilisation
is not exhausted. so we are focu-
singonthat,” hesaid. “We areal-
so0 seeing if can we cover the bu-

siness shortfall through a perso-
nal or a business loan, if the eco-
nomy is booming there 15 scope
for it.” In the analyst call held
post earnings in April newly ap-
pointed CEO, Ashok Vaswani
had said that the lender is wor-
kingonmitigation plansand get-
ting back to normal.

“As a management team, we are
totally committed to getting back
to business as usual, take whate-
ver it needs to do,” Vaswani had
sald. “We will isolate the other
businesses and keep them on the
growth trajectory that they have
been on..We are
developing mitiga-
tion plans. We are
going to use this

period to think

about how when

we come back to
In April, business as usual,
mia':gr hag W€ come back soa-
directed bank inganead.”
to stop l{{]lEilI{ Mahindra
onboarding  1>ank is the fourth
newusersvia largest credit card
itsonlineand 1ssuer in India with
mobile more than 6 million
banking cards inforce. It has
channels nearly 5% market

share in total cards
and spends. Industry watchers say
that while the credit card outstan-
ding is nearly 4% of the loan book
it has grown 50% on year as of De-
cember 2023. Hence profitability
impact 15 expected as the book
slows down.

Diwanji said that the banking
regulator has clearly communi-
cated the changes required and it
is going to correct all aspects as
early as possible to exit the ban.

share while cutting costs, and is expected to lift revenue growth

Penna Buy to Help Ambuja Cem
Widen Reach, Boost Margins

ET ANALYSIS

Rajesh.Naidu@timesofindia.com

ET Intelligence Group: After Am-
buja Cements acquired the Hydera-
bad-based Penna Cement Industries,
its stock has fallen by little over 1% to
closeat T657 on Friday

This would trigger two key ques-
tions in investors’ minds, One is
whether the company benefits mate-
rially from acquiring cement assets
of Penna. But more crucially, are the-
re long-term triggers that would im-
prove the company’s revenues in the
coming vears and provide reasons to
stay invested in the company’s stock?

The acquisition of Penna's cement
assets not only improves Ambuja
Cements’ presence in the sout-
hern market, but also strengthens
its presence in the eastern and
western markets, Navin Sahadeo,
analyst, ICICI Securities, inhisre-
portaboutthedeal, observes, “Am-
buja Cements is set todominate In-
dia’s coastline in its entirety
across west, south and east.” He
notes that the deal will improve
Ambuja's market share in the so-
uthern region to over 10% from
close to 5% at present,

Investors should look at this deal as
a reflection of the company’s long-
term vision of reducing costs and si-
multaneously expanding capacity at
a brisk pace without unduly stret-
ching its balance sheet, In doing so,
the company achieves two things in
the next few years. One is gaining in-
cremental market share by focusing
clearly on sales volume growth. And

Strong Foundation

Ambuja Cements' financials

Variables FY24 FY25E FY26E

Revenues (T Cr) 33,159

EBITDA(xCr) | 6399| 8832

EBITDA margin (%) 19.3

Adj. Net profit ( Cr) | 4526

Adj. EPS (7) 184

ROE (%) 10.1

"ROCE (%) 10.5 |

NOTE: FY23 numbers are for 15 months
SOURCES: Bloomberg, Centrum Broking

the other i1s gradually and steadily
improving its margins. These two
factors are long-term triggers for re-
venue growth for the company. Ana-
lysts estimate that the company’s re-
venue will grow by at least 20% com-
pared to FY24's revenues. They also
estimate the company’s operating
profitmargins willimproveto22% in
FY25 from 19% in FY24. Quite favou-
rably, this growth will come from ex-
pansion and reduction in costs.

In the next three vears, the compa-
ny plans to expand its capacity to 140
MT from 78.9 MT. It plans to add 20
MT (execution stage) and another 41
MT (planning stage) organically
This expansion will materialiseon a
strong balance sheet and steady ope-
rating cash flows.

Mangesh Bhadang, cement analyst
at Centrum Broking, says in his re-
port about the company, “Given the
healthy operatingcash flow of ¥8,000-
710.000 crore every vear and signifi-
cant ability to leverage the balance
sheet, we expect that Ambuja will

pursue both organic and inorganic
route to go beyond its stated target of
140MT capacity.”

The company has also been benefi-
ting from cost savings. In FY24, the
company reduced its cost of manu-
facturing a tonne of cement by 9.5%.
As it continues to implement cost-ef-
ficient measures such as using alter-
native fuel, investing in green ener-
ey, reducing lead distance, and hig-
her usage of rail and sea routes, it is
likely to further reduce costs.

“We are building in 210 per MT
reduction in operating cost for the
company from FY24 to FY26, Our
earnings before enterest, taxes,
depreciation, and amortization
(Ebitda) per MT assumption for
Ambuja for FY26 is 71,347 per MT,
upfromz1,081in FY24,” Centrum’s
Bhadang noted in his report.

On the valuation front, conside-
ringits FY25estimated Ebitda, the
company is trading at EV/Ebitda
of 17.4. Thisisat par with its large-
sized peers.

Dixon may Also
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Haier India president Satish NS
confirmed the development.

Industry executives said $2 bil-
lion auto component manufac-
turer Anand Group has sought
Press Note3clearancetosetupa
JV withaChinese parinertoma-
nufacture components. Uno
Minda, another auto component
manufacturer, has applied for
approval of its proposed JV with
China’s Suzhou Inovance Auto-
motive Co to locally produce
electric vehicle parts. Anand
Groupand UnoMinda did not re-
spond to queries.

Dixon Technologies is prepa-
ring to file for Press Note 3 clea-
rance for its proposed joint ven-
ture with HKC Corp for manu-
facturing liquid crystal modu-
les, thin film transistor liguid
crystal display modules and as-
sembly of smartphonesand tele-
visions. Dixon will own majori-
ty shares.

Following border tensions, the
Indian government began loo-
king askance at investments by
Chinese companies in India.

Submit Proposal

Press Note 3 norms issued in
2020 stipulated that a company
based in a country that shares a
land border with India (such as
China) can invest only after go-
vernmentclearanceand thatthe
automatic route was thereby
withdrawn. This had curbed
Chinese investment in India, in-
cluding JVs. Voltas’ proposal to
forge a JV with China's Highly
Group, with the Tata Group hol-
ding aminoritv stake, did not re-
celve approval, forcing the com-
pany to scrap the plan.

Government officials recently
sigmalled to industry leaders
that Chinese JV proposals may
get cleared if the Indian partner
has majority shareholding, they
are critical for Make-in-India
and are focused on components
that increase domestic value ad-
dition.

Dixon is exploring more JVs
with Chinese companies to dee-
pen component manufacturing
while retaining majority stakes.
Infact, the company’'smanaging
director Atul B Lall is currently
in Beijing to finalise partners-
hips.

Charter on Wealth Utilisation
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It may not necessarily set upafa-
mily council, said the people cited
above.

Following the division, the old fa-
mily council had beendismantled.

“A huge family couneil is usual-
ly ineffective at arriving at any
significant agreement, which is
why the Godrej clan roped in ex-
ternal family advisors and legal
experts,” said one of the persons
cited above. “Now, decision-ma-
king and allowing a greater deg-
ree of freedom to future genera-
tions is possible, after the realign-
ment. This has been the most pro-
gressive and far-thinking move
by the Godrej family to avoid futu-
re conflicts and differences.”

Smita Crishna, sisterof Godrej
& Boyce chairman and mana-
ging director Jamshyd, holds an
estimated 20% in the company
and has a net worth valued at
$3.8 billion.

Jamshyd’s family includes his
wife Pheroza, son Navroze and
daughter Raika, who don’t have
any executive roles in the group
businesses.

The family branches are expec-
ted towork on a charter tomanda-
te how wealth is utilised and in-
vested, besides envisaging future
business and growth objectives,
executives said.

GIG will be led by brothers Adi
and Nadir Godrej and their imme-
diate families. Adi's children -
Tanva, Nisaand Pirojsha—are in-
volved in the group businesses. Pi-
rojsha will be executive vice-cha-
irperson of GIG and succeed Na-
dir as chairperson in August 2026.

Family councils operate as a
platform for every member to rai-
se any 1ssue, said Kavil Rama-
chandran, professor of entrepre-
neurship (practice) and senior
advisor, Thomas Schmidheiny
Centre for Family Enterprise, In-
dian School of Business.

“It does not matter if a family is
big or small,” he said. “What is im-
portant is that as a platform, it has
to be effective tomake voices heard
and beopentoideas of future gene-
rations to make choices and con-
verge ideas. The family office, as
custodian of family wealth, is im-
portant, with a clear family consti-
tution that lays down rules.”

HDFC Bank and ICICI Bank gain, but
market capitalisation of RIL, TCS falls

Mcap of Three

of Top 10 Most

Valued Cos Up Over 1L crore

Press Trust of India

New Delhi: The combined mar-
ket valuation of three of the
top-10 most valued firms jum-
ped £1,06,125.9 crore in holiday-
shortened last week, with
HDFC Bank and ICICI Bank
emerging as the biggest gai-
ners. Last week, the BSE bench-
mark Sensex climbed 217.13 po-
intsor0.28%.

While HDFC Bank, ICICI
Bank and Infosys were the gai-
ners from the top-10 pack, Reli-
ance Industries, Tata Consul-
tancy Services (TCS), Bharti
Airtel, State Bankof India, Life
Insurance Corporation of In-
dia (LIC), Hindustan Unilever
and ITC faced a combined ero-
sion to the tune of ¥1,01,769.1
crore. The market capitalisa-

tion (meap) of HDFC Bank zoo-
med 52,091.5 crore to
T12,67,006.7T crore.

ICICI Bank added %36,118.99
crore taking its valuation to
¥8.13,914.9 crore. The meap of
Infosysclimbed¥17,915.43 crore
to ¥6.35,945.8 crore. However,
themarket valuation of Relian-
ce Industries tumbled ¥32,271.3
croreto?19,66,686.6 crore.

LIC lost ¥27,260.74 crore from
its mecap which stood at
T6,47.616.5crore,

ITC's waluation eroded by
T14,357.4 crore to T5,23,858.9
crore and that of Hindustan
Unilever dropped by %8,904.9
croreto¥hs,73,617.5crore,

The mcap of TCS tanked by
T8.321.6 crore to¥13.78,111.4 cro-
re and that of Bharti Airtel di-
minished by ¥7.261.7 crore to
28,04.262.6crore.

Industrials Strong

»» From ETMarkets Page 1

There are technological changes,
there are disruptions that are
happening, which I'm not very sure
whether many of these companies
are fully prepared totackle,

Is China avalue trap or avalue
play?

So,thereisavery conflicting view,
if you look at it from a top-down
perspective versus bottom-up
perspective. If you look at it bot-
tom-up, you will find very attrac-
tively valued companies. Top-
down, there are concerns about
slowing growth in the medium
term. Historically, China has grown
onthe back of three maindrivers—
manufacturing, real estate, and
infrastructure investment. Today,
allthreedrivers aredragging the

overall growth. Itis quite widely
expected that consumption and
services will have to be the new
drivers. Overall, it pays to be very
selective in China.

What are the risks that investors
should keep in mind?

The biggest risk remains the spike
inthe oil price and the broader
energy complex. From a govern-
ment execution perspective, if
coalition politics leads to any
change in the way ecanomic pol-
icies are administered and execut-
ed, that would be disappointing.
Finally, thereisarise inspeculative
participationin futures and options.
Although it's a very small segment
of the overall society, it needs to be
seen how this segment and pol-
icymakers react if there is a signif-
icantdrawdown in the market.

Provisions for Past Penalties

»»From Page 1

“Coinsurance premium apportio-
ned by the lead insurer to the coin-
surer for the supply of insurance
service by lead and coinsurer to the
insured in coinsurance agree-
ments, may be declared as no supp-
Iy under Schedule III of the CGST
Act, 2017, and past cases may be re-
gularised on ‘as is-where is' basis,”
the GST Council noted.

A senior official said clarifica-
tions have been provided and that
provisions are now in place to ta-
ke care of past notices and penal-
ties. “A detailed notification may
be issued soon,” the official told
ET.

Experts said these decisions re-
flect a proactive approach by the
GST Council to address industry

concerns and usher in a new era
of growth and efficiency for the
insurance sector.

“These measures areexpected to
bring manifold benefits, signifi-
cantly reducing ongoing litiga-
tion and compliance burdens,
while providing much-needed
clarity and stability for the insu-
rance industry” said Krishan
Arora, partner and leader, indi-
rect taxes, Grant Thornton Bha-
rat.

OTHER DECISIONS

In a relief to foreign airlines and
shippingcompaniesfacingtax de-
mands, the council also addres-
sed the ambiguity regarding app-
licability of theflexible valuation
framework on the importof servi-
ces by related parties, including

transactions between head and
branch offices.

“The council's clarification ex-
tends the existing dispensation
for related party transactions to
encompass the import of servi-
ces, whicheliminates prior confu-
sion and empowers businesses to
fully utilise the potential of the
flexible valuation framework un-
der GST,” said Saurabh Agarwal,
tax partner, EY India.

The GST council exempted com-
pensation cess on imports at spe-
cial economic zones for authori-
sed operations, effective July 1,
2017. Services provided by special
purpose vehicles tothe Indian Ra-
ilways and statutory collections
made by the state Real Estate Re-
culatory Authorities will also be
GST-exempt.

‘Scope for a Lot of Innovation in India’

»» From Page 1

For us, owning and operating our
own business and contributing to
the market is essential. In a signi-
ficant market like India, we want
to be fully present.

You valued the company at $1
billion, over five times the gross
premiums earned by the compa-
ny in FY24. It's loss-making af-
ter seven-eight vears of ops.

We have paid $870million fora 70%
stake with a combination of secon-
dary sale and capital into the busi-
ness to drive future growth, Obvio-
usly, looking at the post-money valu-
ation doesn't convey the whole pic-
ture and the multiple needs to be
looked at on a pre-money basis and
reflects the performance and pro-

spects of the business. As a long-
term investor, we want toestablish a
solid foundation in the large and
fast-growing Indian insurance mar-
ket. We've considered investing in
India for a long time, and we believe
this investment lays the foundation
for us becoming a leading, relevant
player in this market. Our strong
conviction in the Indian market op-
portunity, the gquality of the part-
nership, the unique opportunity to
take majority control and the exis-
ting business being at an inflexion
point were crucial factors in how we
thought about this opportunity.

You have also brought in
growth capital of Rs 1,600 cro-
re. Will it take care of growth
in the near term?

The business is well capitalized

and has sufficient resources for its
foreseeable needs. Our plan invol-
ves maintaining the 40% growth
the business has seen in recent ye-
ars, which will treble the business
insome lines over thenext 2-4 years.

Where do vou see untapped po-
tential in the insurance space?

The single biggest opportunity
remains the relatively low enga-
cement with insurance resulting
in low penetration and so there is
significant untapped potential in
various areas. To take some ex-
amples, home insurance and SME
insurance are not highly penetra-
ted... There is a lot of innovation
that is possibleanddistributionis
the key. Ultimately, we are motiva-
ted by the IRDAI's goal of insu-
rance for all by 2047.

Trend Seen
Continuing Globally

»+From Page 1

But, the survey noted, they were
now moving the reserves back to
their own countries, underscoring
the metal'srole as a safe-haven asset.
From 50% in 2020, the share of
gold reserves held in their own co-
untries is estimated to have gone
up to 68% by December 2023 and
will likely riseto74% in the next fi-
ve vears, according to the survey:
The RBI's reserves follow a simi-
lar pattern. From 39% in Septem-
ber 2021, the share of gold held at
home went up to 53% by March
2024, This marks a turnaround
from 1991 when India had to fly
cold overseas as partof apledgeto
avoid defaulting on payments.
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WhatsApp at
Work on New
In-app Dialer

AMNIMISHA

NEW DELHI: WhatsApp is
reportedly working on a
new in-app dialer feature
that will allow users to
make calls directly from
the app. According to WA-
Betalnfo, users will not
need to add contacts to
their address book to
make calls from the app.
Users will find a new float-
ing action button located
within the calls tab that
will enable access to the
in-app dialer, In addition,
the report mentioned that
after entering a phone
number, users will also
have the option to save
the number to the address
book as a new contact or
add it to an existing con-
tact card. A messaging
shortcut will also be avail-
able within the dialer
screen that will allow us-
ers to quickly send a mes-
sage to a number they ini-
tially planned to dial but
chose to message instead,
the report said. — Agencies

3600+

deeptech startups India

currently has, out of which,

480 were established in
2023

Hack-hit CDK
Struggles to
le Systems

AMIMISHA

Retail technology and
software provider CDK
Global has begun work to
restore systems used by
over 15,000 retail loca-
tions across North Ameri-
ca, the firm said on Sun-
day, adding that it expects
the process to take "sever-
al days”. "We are continu-
ing to actively engage with
pur customers and pro-
vide them with alternate
ways to conduct business,”
CDK said. Last week, a
dealer who received a let-
ter from CDK said the firm
informed him it could take
several more days to get
the systems up and run-
ning. The firm, which pro-
vides software to car deal-
erships, briefly shut down
all its systems on Wednes-
day, saying it was investi-
gating a cyber incident. US
auto retailers Sonic Auto-
motive and Penske Auto-
motive flagged a hit to
their operations on Friday,
as COK experienced a third
consecutive day of sys-
tems outage. — Reuters

Jargon Buster

Sentiment
Analysis

Also known as opinion min-
Ing, sentiment analysis is
the process of using Al to
analyse the tone and opin-
ion of a given text

Digbijay Mishra & Pranav Mukul

Bengaluru | New Delhi: The 5665
million (about 556 crore) funding
round at Zepto may trigger a dis-
counting war among top players
such as Blinkit, Instamart and new
entrant Flipkart, which is expected
to launch its quick delivery next
month. Besides an aggressive play on
discounting, Blinkit, the largest play-
er in the country, may see increased
competition in logistics infrastruc-
ture as the quick commerce market
is set to heat up further with a fresh
infusion of capital into the sector,
Zepto is likely to get more aggres-

e A SOURCE

Everyone has
nearly figured
out delivery

I timelines, and
custumers don'tmindifitis
10 minutes or 20 minutes

Quick Commerce Platforms
Load up Cart for Battle

« Zepto's $665 million fundraise could trigger

discounting wars -

+ Blinkit's profitable parent _;E,..

Zomato sitting on $1.5
Illlllnn in cash

. Swnggy set to raise $450
million in fresh capital
_through upcoming IPO

» Flipkart, which closed $950
million funding, set to enter
quick commerce next month

GEETANJALI

sive in northern India, the kev
market for Blinkit, which is al-
s0 reinforcing its presence be-
vond its stronghold, said people fa-
miliar with the matter:

Flipkartisslated to launch witha
select number of dark stores in
Bengaluru initially in the run-up
to its launch, and pricing will be
among the key differentiators as it
looks to challenge the incumbents,
they said.

“Zepto has been planning a push

cussed as part of
round,” said one of the persons,
who did not wish to be identified.

in Delhi-National Capital Region
and, with the round finally closing,
it will expand and spend money
there. This was the plan in the run-
up to the funding and was dis-

the funding

Flipkart is expected to start the

guick commerce roll-out gradual-

Capital Surge may Fuel Discount
ar in Quick Commerce Space

Flush with funds, new entrants like Zepto will look to pull in consumers via pricing cuts

ly from Bengaluru with a few
dark stores. The Walmart-
owned company is currently
testing the service with its em-
ployees. ET reported on May
24, after the Google investment
took its total funding to %930
million.
“Everyone has nearly fig-
ured out delivery timelines,
and customers don't mind if
itisl0minutes or 20minutes.
Timing is a factor when it is
15-20 minutes wversus one-
hour delivery. In the short-
term at least, companies
will challenge Blinkit with
their new cash. There is a
chance todisrupt the market
now,"” said another person.
Short delivery time frames, ac-
cording to industry executives, are
no longer giving an edge and plat-
forms will seek to lure consumers
through pricing. Zomato, which
owns Blinkit, has $1.5 billion in
cash, while Swiggy is set to get
armed with $450 million in fresh
capital from its imminent initial
public offering.

Ecommerce Sellers
Count on Cash-flow

Gains from GST Cut

BREATHER Though TCS cut is not significant, sellers
say It will free up cash flow to reinvest in business

Soumyajit.Saha
@timesofindia.com

Bengaluru: Sellers, brands and
some  restaurants  operating
across online commerce plat-
formsexpect tosee cash flow bene-
fits from a recommended reduc-
tion in tax collected at source
(T'CS) made by the Goods and Ser-
vices Tax (GST) council, a variety
of online merchants and business
ownerstold ET.

The council on Saturday
recommended that the TCS
collected by electronic com-
merce operators, which
includes platforms op-
erating in segments in
ecommerce, quick
commerce and food de-
livery, be reduced from
1% 10 0.5%.

Sellers on ecommerce
and quick commerce plat-
forms, especially those with
smaller teams, often let the tax
credits incurred through TCS pile
up for a considerable amount of
time before cashing out, as the
process of redeeming such credits
can be cumbersome, a home and
kitchen products seller active on
Amazonand Flipkart said.

“The change won't be so signifi-
cant as to impact profitability, but it
will meaningfully help with freeing
up cash flow that we can reinvest in-
to the business... that is a huge
boost for businesses like ours that
operate on single-digit percentage
net margins” the seller added.

Due to the cumbersome nature of
filing for returns, the tax credits

= N

Solving Issues

« Due to the cumbersome
nature of filing for returns, the
tax credits that are incurred
through TCS often end up sit-
ting with the govt for a long
period without any interest

« Move likely to unlock several
hundred crores worth
of working capital for

small and
mid-sized
sellers

 li— "
LGEETAMNJALI

that are incurred through TCS of-
ten end up sitting with the govern-
ment for a long period of time with-
out any interest, which means a
small opportunity cost is also in-
curred on that amount, said Gaurav
sSarda, chief financial officer at
beauty and personal care product
firm Pureplay Skin Sciences, which
runs the Plum brand.

With a reduction in TCS, brands
that have a higher exposure to on-
line platforms will benefit more.
“For us, about 60% of thebusiness
comes from online channels, so
the decrease in TCS could make
up for, say, the cost of a small to
mid-sized marketing campaign-
not very substantial, butstill help-
ful,” Sarda added.

Retro Tax Waiver

Set to Kase Gaming
Cos’ Ler Tax Pain

KNOTTY ISSUES GST council’'s amendment call
just the first step in resolving issues: Experts

ON THE TABLE

Our Bureau

Bengaluru: The Goods and Ser-
vices Tax (GST) council's recom-
mendation to add an amendment
to allow the government to over-
rule retrospective tax demands
has the potential to resolve pend-
ing indirect tax cases running in
the tunes of 1 lakh crore against
companies in India’s cash-rich re-
al money gaming (RMG) sector,
but is only the first step to resolv-
ing issues around such demands,
senior lawyers and industry ex-
ecutives said.

The RMG sector has been under
the spectre of possible retrospec-
tive tax pavments that amount to
multiples of their revenues. A
number of firms like Gamesk-
raft, Dream 11, Games 24x7 and
Head Digital Works are facing cu-
mulative demands for goods and
sorvices taxes (GST)of around 71
lakh crore, according to esti-
mates. The power to overrule
such pending taxes by the gov-
ernment could significantly re-
duce risks for such firms.

However, lawyers and execu-
tives advised caution when wel-
comingthe recommendation.

“This is only the first step as a
provision for the government to
overrule retrospective tax de-
mands did not exist in the first
place under the GST Act, and this
is being recommended on a wide
basis for all industries including
airlines and telecom,” a senior
lawver in the industry said, de-
clining to be identified.

The recommendation will likely

A number of firms like
Gameskraft, Dream 11, Games
24x7 and Head Digital Works
are facing cumulative de-
mands for GST of around 71
lakh crore, as per estimates

JUAN GRIS, Guitar and Music Paper

see debate in the interim budget
session before being brought into
action, and a coalition govern-
mentat the Centremeans it won't
necessarily be smooth sailing, a
senior executive at a RMG major
said.

In case the recommendation is
accepted into the act, the GST
council will once again have to
recommend the application of
the new amendment to the RMG
industry, which will entail fur-
ther debate, the lawver added.

Meanwhile, a combined pending
fax case against about 30 parties,
including BEMG firms like Ga-
meskraft, Head Digital Works and
Play Games 24x7 by the Director
General of GST (DGGST) and oth-
er tax authorities in the Supreme
Court continues, with the next
hearing slated for July 15.

Fintech Sector will
Dominate Future
Unicorns: Hurun

New Delhi: India is
home to 30 future Uni-
corns in the Fintech sec-
tor, with consumer lend-
ing emerging as the dominant sub-
category, constituting more than
half of the FinTech future Uni-
corns, ASK Private Wealth Hurun
India Future Unicorn Index 2024
observed.

The total worth of India’s future
unicorns will stand at $58 billion,
an increase of 1.2% as compared to
last vear. Fintech sector leads with
the highest number of companies
that can become Unicorns in fu-
ture. The Fintech startups featured
in this vear's report have collective-

Iv raised $5.7 billion. —ANI

-
=
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New Delhi: Cash-strapped edtech

to halt its

KARNATAKA HIGH COURT SET TO TAKE UP MATTER TODAY

Byju's Moves HC Against NCLT
Order Barrmg 2nd Rights Issue

Additionally, the NCLT had requ-
ested information from Byju's re-

firm Byju's has filed a petition with
the Karnataka High Court challeng-
ing the National Company Law Tri-
bunal (NCLT) order that prohibits
the company from proceeding with
its second rights 1ssue. The matter is
listed for hearing on Monday.

The NCLT, in an order dated June
12, had directed Byju's to maintain
status quo in its shareholding, ef-
fectively pausing its contentious
rights issue. It had directed the

second garding the recipients of shares is-
rights is- sued during the first rights issue.

sue and = “This tribunal hereby restrains
put all the respondents (Byju's) from go-
funds ing ahead with the present rights

from issue which is in progress, till the
the disposal of the main plea. The re-
first — spondents are further directed to
richts is- keep the amounts collected so far

sue into an escrow
account. It had also as-
ked the company not to use any
cash that has been raised so far
through the second rights issue.

since opening of the second rights
1ssue... in a separate account which
should not be utilised till the dispo-
gal of the main petition,” said the or-
derdated June12.

Musk Wants You to Trust X with Your Money

Keentoturnitintoan everythingapp', Musk’s building a payments product inside X

Bloomberg

Elon Musk wants to turn X, the so-
cial network formerly known as
Twitter, into an “evervthing app.”
Imagine a single app for your pri-
vate messaging, news consump-
tion, shopping and even banking.
In China, WeChat fills that role,
and Musk has spoken publicly
about replicating that model using
X inother countries.

Payments are at the center of this
everything app idea. If wou
can't send or spend mon-
ey on X, you won't be
able to do everything.
In fact, you won't be
abletodoalot of things.

Musk knows this, of
course, which is why

he's building a pavments product
inside X. This week, Bloomberg
published an in-depth look at the
COmMpany’'s progress

on this front. It
used public re-
5, cords requests to
1 obtain hundreds
of documents
y about X's money
¥ transmitter 1i-
I cense applica-
tions in all 50 US

COUNTING GAINS

Musk spoke about offer-
ingan “extremely high
yield" onbalancestoen-
courage peopletoleave
money in their X account

states.

Those documents offered a
olimpse of what is to come: a Ven-
mo-like payvments feature that will
let users store money on their X ac-
counts for easy purchases and
peer-to-peer transfers. Musk has
even talked about offering an “ex-
tremely high yield” on balances to
encourage people to leave money
in their X account.

X has received payments licences
in 28 states so far, with plans to ex-
pand internationally shortly after
getting up and running in the US.
By thetime peopleeventually start
sending money to their friends
through X, it will have been a mul-
tiveareffort.

The reality, though, is that navi-
gating the technical complexity
and regulatory red tape is going to
betheeasypart. Therealchallenge
will be convincing the world that X
isnow a bank. For much of the past
two decades, X has been an app for
doom-scrolling the news, watch-
ing celebrities create their own PR
disasters and dunking on politic-
ians. It has never been a place for
shopping or paving your friends. It
certainly wasn't a place vou'd
store your hard-earned savings,

Freshworks CEO

IS Upbeat Despite
Short-term Bumps

Dennis Woodside says firm's Al products Freddy
Selfservice and Freddy Copilot seeing a ot of traction

Dia.Rekhi@timesofindia.com

Chennai; Nasdag-listed Fresh-
works is optimistic about the long-
term prospects of the Saa$s sector,
despite the “short term bumps” in
the market, the company’s newly
appointed CEO Dennis Woodside
told ET.

Woodside, who took over as CEQO
on May 1 from founder Girish
Mathrubootham, said he sees Al as
the next big thing and that Fresh-
works currently has two products
in the market that it ismonetizing.

“We're pretty optimistic about
how things are going to play out,
despite the kind of short term
bumps in the market,” he said.
“We're inabusiness where we com-
pete against some of the biggest
companies in the world like Sales-
force or ServiceMNow or Atlassian
and so in our business, size and
scale matters, Continuing to grow
thecompany ata high rateisreally
important for us."”

The CEQ of the Chennai-based
SaaS major said that if acompany
has software where there's any in-
teraction with a customer in-
volved, they are going to need Al
Hesaid that Chat GPT and Alallow
users to ask, using natural lan-
guage, whatever they want of a
brand or a company; to get a re-
sponse.

“That's how people want to inter-
act with brands,” he said. "And so
if you are not allowing your cus-
tomers to do that, if vou're forcing
them to go through the old way of
answering questions, you're not
going to be successful. Similarly; if
there are teams that are not using
Al to eliminate or reduce the time
spent on really mundane tasks,
then that team is not going to be as
productive.”

Woodside said the company's Al
product strategy has three compo-
nents to it. The first being to have
Al-driven products that enable
customers to solve their own prob-
lems. The other is for products to
assist customer support agents
while the final one is to simplify
managers lives.

Being able to grow the company
was intrinsically tied to innovat-
ing and delivering such products,
he said. Freddy Selfservice, for in-
stance, allows companies to auto-
matetheirresponsestocustomers.
Then there is the Freddy Copilot
which suggests answers to com-
plex questions that aid customer

DENNIS WOODSIDE

CED, Freshworks
We have 70 different fea-
turesthatareacrossour
Al product set currently
and that's grown every
singlemonth

SAAS FIRM'S CEO SAYS...

If acompany

has software

wherethere's
any interaction witha
customer involved, they
are goingtoneed Al

support agents. It reduces their
time spent on researching an an-
swer, especially in more technical
companies, by combing through
all the information available of the
company to provide a comprehen-
sive answer ina matter of seconds.
It alsohas Al features that summa-
rize conversationsso the represen-
tative doesn't need to do that if
there is an escalation, saving them
time.

“We have 70 different features
that are across our Al product set
currently and that's grown every
single month,” Woodside said.
“The last area is Freddy Insights.
That's in beta and that's a product
that improves managers lives.
Imagine you're a manager of a cus-
tomer support team and you want
to understand insights around the
performance of that team. What
parts of the team are performing
well and not performing well? Are
there any unusual spikes in in-
bound questions? Freddy Insights
does that for the manager.™

He said both Freddy Selfservice
and Freddy Copilot were available
in the market today for which the
company is seeing a lot of traction
as customers report seeing a 30%
faster resolution time using Al,
which he said was a “huge
number.” He said this was
helping
them savea
huge
amount
of time
in Ire-
sponding d
to their
custom-
ers and
that they
were able to
bolster cus-
tomer satis-
faction.

Meta Al Assistant
Rolls Out with Text,
and Image Features

Our Bureau

Mumbai: Social media major
Meta has rolled out the Meta Al
personal assistant across all its
platforms WhatsApp, Face-
book and Instagram —to of-
fer text and image
generation capa-
bilities helping us-
ers in productivity
and efficiency gains
besides creative as-
sistance.

During its pilot in
India, users have ex-
perienced Meta Alfor
use cases such as in-
formation gathering,
learning, questions
about coding, social
media content generation such as
captions, Instagram threads, gen-
erating stylised brand logos etc.

Oneof the advantages with Meta-
Alisthatitisintegrated inalldaily
use platforms and does not need
any app downloads or website to
generate responses unlike Goo-

ALL FOR ONE

Meta Al to work across
platforms like What-
SApp, Facebook and
Instagram

gle's  Gemini, OpenAl's
ChatGPT or Microsoft Copi-
lot, said Ryan Cairns, VP of
\,‘ Engineering, Meta.

“l think the benefit of the way
that we've rolled out meta Al is
that it's available in all of our
apps, regardless of the platform.
You can access it in WhatsApp,
whether it's on Android or 10§,
yvou get it on the web,” Cairn told
the media in a virtual briefing.
“Our apps provide both the big-
gest distribution and the most
availability to the end user. The
Google Assistant works really well
on Android. Siri works really well
on Apple devices, but bevond those
contexts, you can't really serve the
end user,” he said.

Genesys Set to Launch its
Al-powered Maps Today

Bengaluru: Mapping companyv
Genesys International is sched-
uled to launch on Monday its Al-
powered navigation maps for the
mobility markets, with five prod-
ucts hitting the shelves.

The company; listed on the Nation-
al Stock Exchange and Bombay
Stock Exchange, is due to make its
customary filings on Monday,

The maps feature a navigable road
network in India, covering 8.3 mil-
lion kilometres and more than 30mil-
lion points of interest, The company
will announce the launch of five

products: Navigation
with Augmented Re-
ality (AR), Naviga-
tion with GPT Al So-

lution, Advanced
Driver  Assistance
:‘:,ﬁ:ﬂf'emr Systems(ADAS)with
road network telligent Speed As-
in India, sistance (ISA), an on-
covering linemarketplace, and
8.3mkm Usage-Based Insur-
ance (UBI). Each

product will open new revenue
streams for both the company and its
pariners, —SurakshaP
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Israel Defence Chief Jets off to US
to Discuss Gaza, Lebanon Plans

Gallant says transition to ‘phase Cin Gaza' important, with Netanyahu set to address US Congress on July 24

Jerusalem: Israeli Defence Mini-
ster Yoav Gallant headed to Was-
hington on Sunday to discuss the
next phase of the Gaza war and
escalating hostilities on the border
with Lebanon, where exchanges of
fire with Hezbollah have stoked fe-
ars of wider conflict.

Iran-backed Hezbollah began at-
tacking Israel shortly after the war
in Gaza, and both sides have been
trading blows since then. Hezbol-
lah has said it will not stop until
there is a ceasefire in Gaza.

*We are prepared for any action
that may be required in Gaza, Leba-
non, and inmore areas,” Gallant sa-
id in a statement before setting off
to Washington, where he said he
would meet his counterpart Lloyd
Austinand Secretaryof State Anto-
ny Blinken. Earlier in June, Hez-
bollah targeted Israeli towns and
military sites withthe largestvolle-
vs of rockets and drones in the hos-
tilities so far, after an Israeli strike
killed the most senior Hezbollah
commander vet.

US envoy Amos Hochstein visited
Israel and Lebanon last week in an
attempt to cool tensions, amid an
uptick in cross-border fire and an
escalation in rhetoric on both si-
des. Anlsraeli soldier was severely
wounded on Sunday by a drone stri-
ke, the military said.

Some Israeli officials have linked
the ongoing Israeli push into Rafah
— the southern area of Gaza where
it savs it is targeting the last batta-
lions of militant Islamist group Ha-
mas — to a potential focus on Leba-
non. Gallant appeared to make the
same link in his statement.

“ThetransitiontoPhase CinGaza
is of great importance, I will dis-
cuss this transition with US offici-
als, how it may enable additional
things and I know that we will achi-

Israeli Defense Minister Yoav
Gallant Reuters

eve close cooperation with the US
on this issue as well,” Gallant said.

Officials have described the third
and last phase of Israel’s Gaza of-
fensive as winding down fighting
while stepping up efforts to stabili-
ze a post-Hamas rule and begin re-
construction in the enclave, much
of which has been laid to waste.

Grallant, a member of Prime Mini-
ster Benjamin Netanyahu's Likud
party, hassparred with the premier
in the past few months, calling fora
clearer post-war plan for Gaza that
will not leave Israel in charge, a de-
mand echoed by the White House.

Netanyvahu has been walking a
tightrope as he seeks to keep his go-
vernment together by balancing
the demands of the defence estab-
lishment and far-right allies who
have resisted any post-Gaza strate-
gy that could open the way to afutu-
re Palestinian state.

DEMOCRATS INAFIX

Thelasttime Netanvahu addressed
the US Congress, nearly 60 Demo-
crats skipped his speech nine vears
ago, calling it a slap in the face to
then-President Barack Obama as

he negotiated a nuclear deal with
Iran. With Netanvahu scheduled to
address US lawmakers on July 24,
the number of absences islikely to
be far greater.

Congressional Democrats are
wrestling with whether to attend.
Many are torn between their long-
standing support for Tel Aviv and
their anguish about the way Israel
has conducted military operations
in Gaza. Over 37,000 Palestinians
have been Killed by Israeli fire sin-
ce the Hamas attack on October 7
that triggered the war, according to
the Health Ministry in Hamas-run
territory.

While some Democrats said they
will come out of respectforIsrael, a
larger and growing faction wants
no part of it, creating an extraordi-
narily charged atmosphere atagat-
hering that normally amountsto a
ceremonial, bipartisan show of
support for an Americanally,

Tensions between Netanyvahu and
Democratic President Joe Biden
have been seeping into the public,
with Netanyahu last week accu-
sing the Biden administration of
withholding U.S. weapons from Is-
rael — a claim he made again Sun-
day to his Cabinet. After the prime
minister leveled the charge the
first time, White House press secre-
tary Karine Jean-Pierre said, “We
conuinely do not know what he's
talking about. We justdon’t.”

The invitation from House Spea-
ker Mike Johnsonto Netanvahuca-
me after consultation withthe Whi-
te House, according to a person fa-
miliar with the matter who was
eranted anonymity to discuss the
sensitive subject.

Asof now, nomeeting between the
leaders during Netanyahu's Was-
hington visit has been scheduled,
this person said. Agencies

Israeli Airstrike at UN-run Aid
Centre near GazaC(City Kllls 8

A medic next to casualties inside a vehicle outside the headquarters of
the UN relief agency following an Israeli strike on Sunday Reuters

Cairo: Eight Palestinians were
killed on Sunday in an Israeli
airstrike on a training college
near Gaza City being used todis-
tribute aid, Palestinian witnes-
ses said, as Israeli tanks pushed
further into Rafah.

Thestrike hit part of anindust-
rial college run by the UN Pales-
tfinian refugee agency UNRWA
now providing aid to displaced
families, the witnesses said.
UNRWA and the Israeli military
did not immediately respond to
requests for comment.

“Some people were coming to
receive coupons and others had
been displaced from their hou-
ses and they were sheltering he-
re. Some were filling up water,
others were receiving coupons,
and suddenly we heard somet-
hing falling. We ran away, those

who were carrying water let it
gpill,” said Mohammed Tafesh,
one of the witnesses.,

A Reuters photographer saw a
low-rise building completely de-
molished and bodies wrapped in
blankets laid out beside the ro-
ad, waiting to be taken away:.

Meanwhile, Israeli troops tied
a wounded Palestinian mantoa
military vehicleduringaraidin
the occupied West Bank city of
Jenin, the army said Sunday; ad-
mitting that soldiers had viola-
ted operational procedures.

Footage of the incident, which
occurred on Saturday, has gone
viraland showsaJenin resident
strapped horizontally to the
bonnet of a military jeep as it
passes through a narrow alley
Medics identified the man as
Mujahid Raed Abbadi. Agencies

Separate Attacksin
Crimea, Kharkiv

Claim Multiple Lives

Kyviv | Moscow: Russian autho-
rities said six people died and
over 100 were wounded in Ukrai-
nian drone and missile attacks
on Sunday, while the second day
of Russia’s aerial bombing of
Kharkiv in northeastern Ukrai-
ne killed at least one person.

Five persons, including two
children, were killed by falling
debris when five Ukrainian mis-
siles were shot down in Sevasio-
pol, a port city in Russia-annex-
ed Crimea, said Mikhail Razvoz-
hayev, the city's Moscow-instal-
led governor. Russianstatenews
agency RIA Novesti, citing the
Health Ministry, said 124 people
were wounded. Razvozhayev de-
clared Monday a day of mour-
ning in the city, with public
events cancelled.

In Russia's Belgorod region
bordering Ukraine, one person
was Kkilled and th1 ee injured
when three Ukrainian drones
attacked the city of Grayvoron,
regional Governor Vyacheslav
Gladkov said. Airdefenses over-
night shot down 33 Ukrainian
drones over Russia's western
Bryansk, Smolensk, Lipetsk
and Tula regions, the Russian
Ministry of Defense said Sun-
dav Nocasualties ordamage we-
re reported.

In Kharkiv, afresh attack killed
atleast one person and wounded
10 on Sunday, according to local
officials. Mayor Thor Terekhov
gaid the city was attacked by a
guided bomb and that around
half of Kharkiv was without
electricity because of the strike,

Sunday’'s attacks came after
Russia struck Kharkiv on Satur-
day afternoon with four aerial
bombs, hitting a five-story resi-
dential building and killing
three people. Regional Gover-
nor Oleh Syniehubov said that

Police officers work atasiteofa
Russian air strike in UKkraine's
Kharkiv on Sunday Reuters

41 people were still being treated
for injuries on Sunday.
Inavideoaddressfollowingthe
attack, Ukraine President Volo-
dymyr Zelenskyy urged allies
bolster its air defenses. “Mo-
dern air defense systems for Uk-
raine, such as Patriots, accelera-
ted training of our pilots for
F-165, and most importantly, suf-
ficient range for our weapons,
are truly necessary,” he said.

RUSSIABLAMES US

Meanwhile, Russia said on Sun-
day that the United States was
responsible for the Ukrainian
attack on the Russian-annexed
Crimean peninsula with five
US-supplied missiles.

The Russian Defence Ministry
said fourof the US-delivered Ar-
my Tactical Missile System
(ATACMS) missiles, equipped
with cluster warheads, were
shot down by air defence sy-
stems and the ammunition of a
fifth had detonated in mid-air.

The ministry said US. specia-
lists had set the missiles' flight
coordinates on the basis of in-
formation from US spy satelli-
tes, meaning Washington was
directly responsible. Agencies

Adani’'s FY24 Pay
Lower than Some
of His Executives

New Delhi: Gautam Adanireceived
a total remuneration of ¥9.26 crore
in the fiscal year en-
‘ ded March 31, 2024, lo-
wer than most indust-
ry peers as well as his
own key executives.
Adani, 61, drew salary
from only two out of
the 10 companies in his conglomera-
te, annual reports of the 10 listed en-
tities of the group showed. His re-
muneration from the group’s flags-
hip firm Adani Enterprises inclu-
ded %219 crore salary and
perquisites, allowances and other
benefits worth 27 lakh. PTI

Betting Scandal:
4th Tory Official
under Probe

London: The chief data officer of
the UK's ruling Conservative Party
has taken a leave of absence, amid
crowing allegations that the party’s
members used inside
information to bet on
the date of Britain's
July 4 election before
\ it was announced.

The Sunday Timesre-

ported that Nick Ma-
son isthe fourth Conservative offici-
al to be investigated by the UK
Gambling Commission for betting
on the timing of the election. AP

Q

Manchester
Power Outage
Grounds Flights

Flights at the UK's third-busiest air-
port were being delayed or cancelled
Sunday after a major
power cut, the airport
operator sald. The
Manchester Airports
Group, which also
operates London
Stansted and the East
Midlands airports, said Manchester
Airport had been "affected by a ma-
jor power cut in the area earlier this
morning”. AFP

Women March in France Fearing a Far- rlght Govt

Paris: Thousands of women to-
ok tothe streets incities around
France on Sunday to protest
against Marine Le Pen's far-
right National Rally, as polls in-
dicated the party could win the
upcoming parliamentary elec-
tions.

About 200 women’s rights gro-
ups and unions organised the
marches in dozens of cities, in-

cluding Paris, sayving women’s
rights come under attack when
countries are governed by far-
right parties. In Paris, more
than 10,000 women demonstra-
ted peacefully, organisers said.
In March., France enshrined
theright to abortion in its cons-
titution, a world first, but some
RN lawmakers had opposed the
legislation. “During the deba-

Russ

ia Could

tes around making abortion a
constitutional right, we could
well observe how the far-right
deputies were very uncomfort-
able with the subject, they were
calling for filling the cribs with
French babies,” Shirley Wir-
den, officer in charge of wo-
men'srightsatthe French Com-
munist Party, said at Sundayv's
protest in Paris. Reuters

A demonstration organised in Paris on sunr.ieylwfemlmst urganlsatluns
to protest against the French far-right RN party Reuters

Apple, Meta Weigh Generative Al Tie-up

Facebook parent Meta Plat-
forms has discussed integra-
ting its generative Al model in-
to Apple’s recently announced
Alsystem for iPhones, the Wall
Street Journal reported on
Sunday The move comes as
Apple plans to add technology
from other Al companies on its
devices amid reports that it
was discussing a potential tie-
up with long-time search part-
ner Alphabet's Google.

The iPhone maker is also ex-
pected to discuss partnerships
with other Al companies in dif-
ferent regions like China, whe-
re Microsoft-backed OpenAl
chatbot ChatGPT is banned.

Al startup Anthropic has be-
en in discussions with Apple to
bringitsgenerative Al to Apple
Intelligence, the Journal re-
ported, citing people familiar
with the matter.

Apple, Meta, and Anthropic
did not respond immediately to
requests for comment outside
business hours. The discus-

Apple plans to add technology
from other Al companies on its
devices Reuters

sions have not been finalised
and could fall through, the Jo-
urnalreported, adding that de-
als with Apple would help Al
companies to obtain a wider
distribution of their products.
The size of potential financial
windfall is uneclear, but the
talks involved Al companies
selling premium subscriptions
totheir services through Apple
Intelligence, the report said.

NVIDIA IN MIDDLE EAST
Meanwhile, Nvidia has signed
a deal to deploy its Al technolo-

gy at data centres owned by Qa-
taritelecoms group Ooredoo in
five Middle Eastern countries,
Ooredoo's chief executive offi-
certold Reufers.

The agreement marks Nvidi-
a’s first large-scale launch in a
region to which Washington
has curbed the export of sop-
histicated TUS semiconductors
to stop Chinese companies
from using Middle Eastern co-
untries asa back door toaccess
the newest Al technology:

It will make Ooredoo the first
company in the region able to
give clients of its data centers
in@atar, Algeria, Tunisia, Om-
an, Kuwaitand the Maldivesdi-
rect access fo Nvidia's Al and
graphics processing technolo-
gy, Doredoo said.

According to Nvidia's senior
vice president of telecom Ron-
nie Vasishta, providing the
technology will allow Ooredoo
to better help its customers de-
ploy generative Al applica-
tions. Reuters

Reduce Decision
Time for Using
Nukes: Lawmaker

Moscow: Russia, the world’s biggest nu-
clear power, could reduce the decision-ma-
king time stipulated in official policy for
theuseof nuclear weapons if Moscow beli-
eves that threats are increasing. parlia-
ment’'s defence committee chairman said.
Thewar in Ukraine has triggered the big-

~
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gest confrontation between Russiaand the
West since the 1962 Cuban Missile Crisis,
with President Vladimir Putin last month
sayving that Russia might change its offici-
al nuclear doctrine. On Sunday Andrei
Kartapolov, the head of the Russian lower
house of parliament’s defence committee,
was guoted by state news agency RIA assa-
yving that if threats increased then the de-
cision-making time for using such wea-
pons could be changed. Reuters
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EU and Beijing

Open Talks

over Tariffs on Chinese EVs

EU and China trade chiefs held
“candid and constructive” talks
on Saturday over plans from
Brussels to ramp up tariffs on
Chinese electric cars, and the
two sides will hold further con-
sultations, the EUsaid.

The European Union warned
this month that it would slap ad-
ditional tariffs of up to 38% on
Chinese electric car imports
from July after an anti-subsidy
probe, in a move that risks pro-

voking a bitter trade war.

An EU spokesman said Euro-
pean trade commissioner Val-
dis Dombrovskis and China's
commerce minister Wang Wen-
tao “had a candid and construc-
tivecallon Saturdayvonthe EU's
anti-subsidy investigation into
battery electric vehicles produ-
ced in China”. Spokesman Olof
(ill said, “The two sides will
continue to engage at all levels
in the coming weeks.” AFP
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Cairo | Rivadh:

dia's External

than 1,000 people died du-
ring hajj this vear, accor-
ding to a Reuters tally, as

vernment data, while In-
Affairs
agency said 98 Indian ci-
tizens died during hajj.

Dead During Hajj

Amid Scorching Temperatures
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More

REUTERS

Further deaths were re-
ported by Tunisia, Jor-
dan, Iran, and Senegzﬂ
makmg ﬂ"ll‘-. vear's total
toll at least1,114 people, as
per a Reuterstally.

An Egyptian erisis unit
tasked with probing the
situation said it has su-
spended licences of 16 to-
urism companies and re-
ferred them to the public
prosecutor. Reuters

ACROSS

1 One making mistake getting indoor
shoe (7)

5 Man due to marry has funds after
leaving Norway (6)

9 Desire totake away new carin
Hertfordshire town (7)

10 Tiny man occupying fancy seat on
occasions (2.5)

11 ;Sc%}c aptivated by Croatia, natural-
V

12 Head surgeon designed place to sit
in the summer? (6,5)

13 Learning about leader of industry,
French banker (5)
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a maverick (7) \
Yesterday's

puzzle
Moticed Frenchman out of sorts in solution.
place where trees are cut up (7)
Stepping up, popular figures
start toinspire area in literary
genre? (15)

Vietnamese food stocked by
shop, hopefully (3)

Special sensitivity for factors
whichever way vou look atit? (5)
Celebrity accepting first of
roles is given job structure (9)
Letter bringing a feeling of ir-
ritation (5)

Optimistic my run excited
friendliness among locals? (9,6)
Agreement when with group
around November (&)
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7 LITTLE WORDS
Lester Santos
Mumbai

Rajan Nair
Mumbai

HIDATO
Kavita
Mumbai

Sal Nirupama
Hyderabad

7 LITTLE WORDS

14 This lot's possibly about right as re-
duced number of candidates? (9)

16 Women in shade by stand with a
dual approach? (4-5)

17 Director Danny gets to swelter in
hearing (5)

19 Stationery item? It's balanced pre-
cariously (7.4)

22 shell in herd of marine animals (3)

23 Journey before oil is distributed in
Arab capital {7)

24 Pair before fine bike journey spend-
ing day in open grassland? (7)

26 AFrench soprano linked to verbal wit
without embroidery? (&)

2 Air bags. 3 Kenny. 4 Emolu-
ment. 5 Visible. & Tear one’s hair
out. 7 Clip-on. 8 Leakey. 16 Lim-
escale. 18 Redcar. 19 Sterner.
21 Lagging. 23 Dryish. 25 Spoil.
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Open waters

Billionaire Larry Ellison's
international sailing
competition SailGP has
announced an 11th team
which will represent
Brazil and is owned by
Mubadala Capital
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How to deal with  I* ;’#J:.‘é‘;‘b‘ii homes
stress ulcers

Rap stars fight over a
hip-hop legend’s ring

Kendrick Lamar’s revised lyric adds a
fresh volley to his dFS[JUtE* with Drake
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Neeraj Sharma, MD, Esmn .
Infra Realtors, talks about

At Kendrick Lamar’s = ; . : :_
recent aold-out show he = nﬁl‘erlng d w?jrsﬁ mfrast;*] UCture i
performed hisdis track E . - solutions and shaping the
Euphoria, with anew % Resea rCh E‘I"S EStl mate that a bU Ut fIVE real estate market of
lyric: “Give me Tupac <t . : .
ringback and maybe I'll 3 to 10 per cent Uf DEODIE WGFldWIdE Noida-Creater Noida
give yvou a little respect.” E - .
This was Lamars first -| will develop an ulcer at some point {,
time performingsince L §
hisfeud with Drake oA Ithough people have On the other hand, when =
escalated into a volley = longbelieved thatstress  researchers analysed the medical -
of distracks a couple People speculated that can cause stomach records of nearly 24,000 adults in s E
of months ago. Lamar Lamar's outfit- ared ulcers, the relationship South Korea who had undergone s
had been questioning sweatshirt, white hoodie, between the two isnot an endoscopy to diagnose ulcers =
Drake’s authenticity Jeans and amassive cross straightforward, experts say. and gave these patients a test to  bacteria called Helicobacter pvlori. etpanache@timesofindia.com and modern amenities. The
and status among Black t;“:;“;‘;:;:gﬁ::uﬁ: While it's true that some eritically  assess their stress levels, they  When people ingest the bacteria, region caters to a broad
musicians and fans and Foch 3?1994 performance ill1 patients can develop stress found that stress was associated their immune systems release Can you giveus an overview of spectrum of homebuyers with
adding the line about uleers — sores in the lining of the  with an increased risk for several inflammatory cellsthatcandamage Escon Infra Realtors's journey? options from luxurious villas

Shakur'sring doubled

‘Pac’s’ Iegaw
The ring, one of the most
iconic jewellery pieces

Music Awards, his
last public appearance
beforehis killing.
In August 2023, Drake
purchased theringat
a Sothebyv's auction
for$1.01 million. That
irked Lamar, who has
taken the baton of West
Coastrap from Shakur.
According to Vikki
Tobak, authorofthe
2022 book fce Cold;

gastrointestinal tract that quickly
arise after extreme physical stress
—there issimply nodata confirming
that everyday psychological stress
candirectly cause ulcers,

Canstress cause an ulcer?

However, it’s not unreasonable
to think that stress could cause
ulcers, considering that “stress
can definitely cause many
gastrointestinal diseases”, said Dr
Neha Mathur, a gastroenterologist

gastrointestinal conditions, but
not ulcers.

Stress may, then, contribute

to ulcer development, but a :
A,

stressed-out person may not

develop an ulcer without /8

having other risk factors,
said Dr Carolyn Newberry,
a gastroenterologist at
NewYork-Presbyterian.

What does cause ulcers?

\ 4

There are several known causes of

the lining of the gastrointestinal
tract, Mathurexplained.

People who regularly use
steroids or nonsteroidal anti-
inflammatory drugs (like

ibuprofen or/aspirin) can

also develop ulcers, she
Y said. en continuously
oyerd long period of time,
and especially at high doses,
these drugs can damage the
gastrointestinal lining.
In a 1987 study, researchers

With over eight vears in real
estate, Escon Infra Realtors has
grown significantly, delivering
diverse infrastructure
solutions in Noida-Greater
Noida. Upholding the highest
standards, our projects reflect
durability, functionality

and excellence. We use
innovative technology and
sustainable practices, aiming
toenhance communities

and the environment beyond

to budget-friendly apartments,
making it attractive for
residential real estate and
investment opportunities.

What recent infrastructure
developments in Noida and
Greater Moida have influenced
thereal estate market?

Recent infrastructure
developments like the Jewar
Airport, Yamuna and Noida
Expressways, and projects like
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CII Calls for Review of Trade Ties with China

Says India’s dependence on overseas electronic components poses risk to long-term sustainability of domestic manufacturing ecosystem

Our Bureau

New Delhi: The Confederation of
Indian Industry (CII) called for revi-
ewof trade ties with China, sayingin
areport that the country’s dependen-
ce on electronics components im-
ports poses significant risk to the
long-term sustainability of the do-
mestic manufacturing ecosystem.

The industry body suggested a re-
view of press note 3 — which man-
dates greater scrutiny of invest-
ments from countries that share a
land border with India - with ade-
gquate safeguards.

“India’s electronics industry isata
critical junctureas itneeds tourgent-
Iy transition from an import depen-
dent assembly led manufacturing to
component level value-added manu-
facturing,” the reportsaid.

India’s domestic value addition, at
15%, is well below appreciable stan-
dards and can be attributed to the ne-
ar absent domestic component supp-

Iy base in the country; it said.
Toaddress the issue, the industry
body suggested that the govern-
ment craft a scheme to offer fiscal
support for select components and
sub-assemblies in the range of
6-8% for a period

— of six to eight ve-
Clirepoprtsays  arstoensureade-
India should quate time for
adopt a non- scaling up and
restrictive enhancement in
approach to value addition.
investments, Further, it said, a
component scheme for pro-
imports, and motion of manu-
openness facturing of elec-
towards tech tronics compo-
transfer nents and semi-
conductors

(SPECS) 2.0 with 25-40% subsidy
should be introduced to support
potential investors across brownfi-
eld and greenfield categories.

It further suggested that import
tariffs on priority sub-assemblies
and components such as camera

modules, displays modules and
mechanicals need to be urgently
rationalised in line with key com-
peting economies and that the ma-
jority of import duties should be
brought down to below 5%.

The report said India should
adopt a non-restrictive approach
towards investments, component

imports, openness towards techno-
logy transfer in deficient areas, ea-
se of inward movement of skilled
manpower and easing of non-trade
tariffs. “Review of Press Note 3
with adequate guardrails should
be considered in the current con-
text,” it said.

Escalating tensions with China

aresaid to have cost Indian electro-
nics manufacturers $15 hillion in
production losses as well as 100,000
jobs in the past four years, ET re-
ported on June 16 edition. It comes
amid protracted delays in issuing
visas to citizens of the northern
neighbour and government probes
into Chinese companies operating
in India.

In submissions to various mini-
stries, the electronics manufactu-
ring industry hassaid that India al-
solostoutona$10billionexportop-
portunity, besides $2 billion in va-
lue addition loss. According to
industry executives, 4,000-5,000 vi-
sa applications of Chinese executi-
ves are currently awaiting govern-
ment go-ahead, hindering the Indi-
an electronics manufacturing in-
dustry’s expansion plans.

The CII further said there is a ne-
ed to aggressively pursue free tra-
de agreements with the EU, UK,
GCC countries and emerging eco-
nomies in Africa.

Tax Sops on Accommodation
to Give Leg Up to Co-living Biz

Faizan.Haidar@timesofindia.com

New Delhi: The GST Council’s re-
commendation toexempt GST onac-
commodation services charging up
to 220,000 per month will benefit the
co-living industry and thousands of
students and corporate emplovees,
say industry experts.

Previously, there was 18% GST on
the services.

Inrecentyears, the GST onresiden-
tial dwellings has been a grey area.
This new notification clarifies that
hostels and accommodations for
working professionals are exempt
from GST within certain limits.

“Tenants will not be eligible to claim
the exemption benefit when either the
stay is a short one, of less than 90 days,
or the payment per month, per person,
exceeds 20,000, said Abhishek A Ras-
togl, founder of Rastogi Chambers,

Industry players say that the re-
commendation provides much-nee-
ded clarity for operators.

“However; in the long term, these sho-
uld be classified as residential dwel-
lings, thereby exempting them from
GST without any limits, This change
wonld reduce the burden on end custo-
mers, allowing them to save money on
rentals,” said Bharath Bhaskar, co-fo-
under of Settl, a coliving operator.

Experts said that tax exemption for
the co-living and student housing sec-
tors has the potential to act as a cata-
lyst, significantly enhancing affordabi-

lity and attracting a wider tenant base,
including voung working professio-
nals and students pursuing higher stu-
dies outside their hometowns.

“This could lead to a sustained
growth trajectory for the co-living and
student housing sectors as it would wit-
ness increased end-user demand, foste-
ringamoredynamicand accessible ho-
using market in India's urban centres,”
sald RamiKaushal managingdirector;
consulting & valuation services, India,
Middle East & Africa, CBRE.

This exemption has been created to
provide benefits to students and to ma-
intain the balance bet-
ween the exempted ser-
vices for rented accom-
modation in a house
and the taxable servi-
cesof stayvingina hotel.

Proposalto  “This will benefit a
exempttaX  large number of hos-
onrentsupto telsandco-livingcom-
gfﬁi'mu panies, especially tho-
students se in the student hou-

sing segment, where
monthly chargestypicallvfall below
this threshold across the country
Additionally, the eligibility condi-
tion requiring that the accommoda-
tion service be supplied for a mini-
mum continuous period of 90 days
can be easily met in the case of stu-
dent co-living arrangements and
hostels, which usually have longer
lease or stay durations,” said Sunny
Garg, co-founder of CRIB, a Pro-
pTech startup.

Samir Modi Accuses Godfrey
Board of Assault Complicity

Claims attack was set up
with knowledge of board
members, alleges misuse
of emergency meetings

Rashmi Rajput & Kala Vijayraghavan

Mumbai: Godfrey Phillips ex-
ecutive director Samir Modi has
written to the company’s Board
of Directors (BoD)) alleging the
complicity of some membersina
personal attack orchestrated by
his mother Bina Modi prior to a
board meeting. Modistated inhis
letter to the BoD accessed by ET
that “the attack could have been
orchestrated against him with
the knowledge and possible
complicity of some individuals
present at the meeting”.

Muodi also said that even though
an emergency board meeting was
called on June 1, he was hardly gi-
ven any notice on the same, “,_.this
was done in this manner so that 1
am not able to attend the Board me-
eting. It has become the nature of
proceedings that emergency board
meetings are called for a conveni-
ence of a few and to ensure non at-
tendance of some. This is the third
emergency board meeting called in
a span of four months,” Modi has

Case Till Now

Assault - Urgent board
occurred on meeting called
May 30, 2024, on June 1, with
at Godfrey - hardly any
Phillips office - notice to him

ﬂ

written in his letter to the Board.
On the assault, Modi has clai-
med, “.. further , thefailureof Dr.
Bina Modiand Lalit Bhasin toin-
tervene or object

" to this egregious
The bone of violation of my
contention personal rights
among the and safety is dee-
promotersof ply concerning
Godfrey and must be for-
Phillipsisthe mally acknow-
distribution ledged. None of
ofar11,000cr the board mem-
inheritance bers present in

the meeting sho-
wed any concern to me being as-
saulted and hurt and carried on
with the meeting as nothing has
happened,” he wrote. “I am sure

3 % =i
FIR lodged by Samir Modii against
mother and board members

Court orders .# | Modi challenges

preservation inheritance han-

of CCTV footage dling in Supreme

for investigation | Cowrt since

puUrposes i KK Modi's death
VIJAY P

this would not have been the case
if any other board member was
assaultedand injured inthe man-
ner that | was,” the letter added.

Bina Modi was unavailable for
comment. The board of Godfrey
Phillips too did not comment.

The vounger son of KK Modi
and Bina Modi had lodged an FIR
with DelhiPoliceon Friday accu-
sing his mother, her personal se-
curity officer (PSO) and Godfrey
Phillips directors of causing him
“grievous hurt”. Bina Modi is al-
g0 a director of Godfrey Phillips.

Meanwhile, a local court hasas-
ked the Delhi Police to preserve
the CCTV footage of Godfrey
Phillips India office on the date
of the alleged assault.

INTERNET USERS OF JIO, AIRTEL FACED OUTAGES LAST WEEK

What Happens
When Telcos’ DNS
Server Is Down

IE1° EXPLAINER

Himanshi.Lohchab
@timesofindia.com

Mumbai: Internet users across In-
dia started reporting outages on
their networks on June 18, reaching
over 45,000 complaints by market le-
ader Reliance Jiousers. On June 19,
a similar downtime was reported
by second-largest telco Bharti Air-
tel’s users complaining against lost
networks 9,000 times. Resultantly,
applications like WhatsApp, Face-
book, Telegram, Amazonand manv
othersalsostarted seeinga surge in
complaints. The issue at hand was
that the telcos’ DNS (domain name
system)server was down which me-
ant that it was unable to return IP
addresses. ET explains the problem
alongwith data on the outages.

WHATWAS THE CAUSE?

Every website or application has a
name and a number; For instance,
what users type into a browser,
such as https://myntra.com is the
name. Tied tothatdomain nameare
numbers or [P addresses that tell
the internet the website's location.
That is thetask of a DNS server—to
tie the name to the number:

When a website's name is ente-
red, the browser asks the nearest
DNS server for its I[P address. On-
ce the DNS server returns the IP
address, the browser connects to
the webpage, which appears on
our screen. If the DNS server is
unavailable, the browser has no
way of acquiring the website's IP
address, soitreturnsanerror.

This means even if the device is
connected to the internet, it is
unable to generate webpages.

Internet outages due to various re-
asons like DNS downtime, cyberat-
tacks, damage to subsea cables leave
a profound impact on organisations
and impact millions of users. Accor-
ding to Gartner, the average cost of
IT downtime is $5.600 per minute
and can be as much as $140,000 per
hour: In India, the impact of unplan-
ned downtime can be as high as
million per hour, a survey suggests.

WHATHADHAPPENED?

Global network intelligence compa-
ny Ookla, which operates Downde-
tector India, told ET that it declared
an incident for Jio users starting at
8:00 UT'C(13:30 IST) on June 18.

B The total number of user re-

portssincethenuntil June 20, IST
was 45,000,

® The main volume of reports ca-
me in the first seven hours.

B JioFiber issues were the most
reported problem, accounting for
a6 % of complaints.

® Mobile internet problems were
the second most reported issue at
34%.

® Mobile phone issues were also
reported by 5% of users.

B The reports came mainly from
Bengaluru (17%), Hyderabad
(16%) and Mumbai (16%), Delhi
and Kolkata “indicating a poten-
tial nationwide impact™

Another incident was declared
for Airtel users on June 19, star-
tingat#:15 UTC (13:45I8T).

B The total number of user re-
ports since then until the 20th of
June IST were 9,000.

® The main volume of reports ca-
me in the first 4 hours.

® Mobile Internet problems were
the most reported issue at 37%.

B No Signal issues were the se-
cond most reported at 26%

E Landlineinternet problems we-
re also reported by 16% of users.
B These reports came mainly
from Bhopal (23%) and Indore
(14%),

Consequently, Meta compani-
es— Instagram, WhatsApp and
Facebook —experienced threese-
parate peaksover the analvsis pe-
riod.
® The first peak came at 8:00 UTC
(13:30IST)on the 18th of June.
® The second peak came at 11:15
UTC(16:45 IST) on the same day.

m 60% of those reports coming
from Jiousers.

® The third peak was experien-
ced only by Instagram, on the 19th
of June at 05:00 UTC (10:30 IST).

However, any one telco receiving
more complaints than the other do-
e3 not mean the former saw a larger
outage. It may be simply because
one has larger subscriber base than
the other, pointed out experts.

ELECTROSTEEL

and restored the drainage system for people

CONGRATULATING
OUR WATER WARRIORS

ELECTROSTEEL

Who Made Every Drop Count

Jal Sevak Samman 2.0

23 June | JW Marriott, Kolkata

Winners: Individual Category

1°" PRIZE

ALOKE SARKAR

Reintegrated ‘Tapan Dighi' water reservoir,

of Dakshin Dinajpur.

2N° PRIZE

RAJENDRA KHAWAS
& SOMNATH DARIJEE

Brought water to four parched villages in Potong,
Mirik Block, Darjeeling. They also keep an eye on

FOR RURAL DEVELOPMENT

Planted over 3,50,000 trees, significantly
raising underground water table level in

the pipelines to ensure continuous water flow.

Winners: Organisation Category

1°T PRIZE

NATURE & ADVENTURE
STUDY GROUP

2N° PRIZE

TAGORE SOCIETY

fast-drying district of Purulia.
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JAL SEVAK

SAMMAN
2024

Spread awareness about water conservation
amongst the young generation in Cooch Behar.
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